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Editorial  Comment 

In  presenting  the  third  annual  number  of  the  "Fitch  Bond 
Book"  to  the  financial  community,  we  call  attention  to  the  fact 
that  this  book  now  constitutes  one  of  the  component  parts  of 
the  most  comprehensive  bond  description  service  now  published. 
The  other  parts  are  the  "Monthly  Supplement"  and  the  "Fitch 
Atlas  of  Railroad  Mortgage  Maps." 

The  "Fitch  Bond  Book"  still  remains  the  only  satisfactory 
ready-reference  pubUcation  of  bond  descriptions.  The  value 
of  the  book  alone  has  been  in  no  way  lessened  by  the  addition 
of  the  other  parts  of  the  service,  while  those  who  so  desire,  are 
now  able  to  get  a  complete,  uniform  bond  service  at  a  small 
fraction  of  similar  information  from  other  services. 

The  "Fitch  Bond  Book"  retains  its  position  of  absolute  inde- 
pendence, obtained  through  its  freedom  from  advertising  matter. 
In  this  respect  the  book  is  unique,  and  a  careful  examination  of 
the  descriptions  will  convince  those  who  use  this  book  that  every 
effort  is  made  to  present  the  facts  exactly  as  they  are. 

Several  new  features  have  been  embodied  in  the  present  edi- 
tion, and  we  suggest  that  a  careful  perusal  of  the  "Explanatory 

Notes"  will  facilitate  the  use  of  the  book. 

FABIAN  FRANKLIN  LEVY, 

Editor. 
May,  1915. 


Explanatory  Notes 


Method  of  Indexing.  All  issues  are  arranged  in  alpha- 
betical order,  no  division  into  Railroad,  Public  Utility  and 
Industrial  issues  being  made.  Titles  containing  "and"  are 
placed  first,  viz.:  Washington  &  Vandemere  R.  R.  Co.  coming 
before  Washington,  Alexandria  &  Mt.  Vernon  Ry.  Co.  Names 
heginning  with  a  derivative  follow  the  final  issue  beginning  with 
the  title  from  which  they  are  derived;  viz.:  East  Tennessee, 
Virginia  &  Georgia  Ry.  Co.  precedes  Eastern  Car  Co.,  Ltd. 
Mortgage  bonds  are  placed  ahead  of  equipment  issues  and  notes 
are  placed  last. 

Federal  Income  Tax  Provision.  An  "F"  after  the  due 
date  indicates  that,  according  to  the  best  information  available, 
the  interest  is  paid  by  the  company  without  deduction  for  the 
Normal  Federal  Income  Tax  of  1%.  "N"  indicates  that  the 
tax  is  deducted  from  the  interest  by  the  company. 

"Net  Earnings"  is  after  taxes  imless  taxes  are  specifically 
mentioned  with  "Interest." 

In  the  report  descriptions  on  the  large  railroad  systems  "Net 
Earnings"  is  after  operating  expenses  and  "Net  Income"  is  the 
amount  available  for  interest,  after  deduction  of  "rentals"  and 
"hire  of  equipment,"  unless  "Rentals"  are  specifically  mentioned. 

Where  the  earnings  as  given  are  not  in  line  with  the  average 
earnings  of  the  company,  a  statement  of  the  average  annual 
earnings,  over  a  period  of  years,  is  introduced  for  purposes  of 
comparison. 

"This  issue"  is  an  approximation  of  the  interest  requirements 
for  the  particvilar  issue  and  other  obligations  of  equal  or  prior 
rank,  and  is  obtained  by  deducting  the  total  interest  on  junior 
liens  from  total  interest  charges.    As  interest  on  unfunded  debt 


is  frequently  included  in  interest  charges,  the  amounts  given  under 
this  heading  are  sometiines  larger  than  the  actual  requirements. 

Cross  index  to  "Fitch  Atlas  of  Railroad  Mortgage  Maps." 
The  descriptions  of  all  steam  railroad  mortgages  are  cross  indexed 
to  the  "Fitch  Atlas  of  Railroad  Mortgage  Maps."  Under  the 
title  of,  each  mortgage  is  found  the  number  of  the  map  in  the 
"Atlas"  on  which  the  mortgage  is  shown,  and  in  the  text  of  the 
descriptions  are  found  the  numbers  of  the  symbols  by  which 
the  road  covered  by  the  various  liens  of  the  mortgage  are  indi- 
cated. This  enables  those  using  both  books  to  follow  the  de- 
scriptions on  the  maps  without  reference  to  the  indices. 

Legality  for  Savings  Banks  and  Trustees  includes  "Bait.," 
to  indicate  issues  legal  for  investment  of  Trustee's  fxmds  in 
Baltimore. 

Railroad  Reports  are  given  for  each  system:  with  a  com- 
plete description  of  organization,  mileage,  etc.,  in  addition  to 
that  specifically  described  under  the  liens  of  the  various  mort- 
gages. This  report  precedes  the  descriptions  of  the  various 
issues  of  each  systein. 

Quotation  Ranges  for  both  listed  and  tmlisted  issues^ves 
the  High  and  Low_over  a  period  of  seven  years  for  unlisted,  bonds 
and  nine  years  for  bonds  listed  on  the  New  York  Stock  Exchange. 

Monthly  Supplement.  In  connection  with  the  "Fitch 
Bond  Book"  the  publishers  are  issuing  a  cumulative  monthl;^ 
supplement,  covering  bulletin  information  on  all  of  the  issues 
described  in  the  book.  The  supplement  also  contains,  in  alpha- 
betical order,  descriptions  of  all  new  issues  of  bonds  as  they 
are  offered.  It  is  the  only  publication  in  which  new  issues  are 
so  collected  and  arranged. 

This  supplement  will  be  supplied  for  $15.00  a  year,  together 
with  a  flexible  leather  loose  leaf  binder,  in  exact  facsiniile  of  the 
bond  book. 
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ABERDEEN    (S.  D.)   LIGHT    &  POWER   CO. 
1st  6s.     Due  June  1,  1931. — F. 

Dated  June  1,  1911.  Interest  payable  June 
1  and  Dec.  1  at  Chicago  Savings  Bank  &  Trust 
Co.,  Chicago,  and  Bankers'  Trust  Co.,  New  York. 

Authorized — $600,000. 

Outstanding — $291,500. 

Retired  by  Sinking  Fund — $8,500 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Kegisterable    as   to    principal. 

Trustee — Chicago  Savings  Bank  &  Trus't  Co., 
and  Harold  T.  Sibley  of  Chicago. 

Redeemable  at  103  and  interest  on  any  interest 
date. 

Sinking  Fund — Beginning  June  1,  1913,  and 
annually  thereafter,  5%  of  the  gross  earnings 
to  be  applied  to  the  purchase  of  bonds  of  this 
issue.  The  bonds  purchased  are  to  be  kept 
alive  and  the  interest  on  said  bonds  added  to 
the  sinking  fund.  Gross  earnings  for  1913 — 
$93,122. 

Management — The  Union  Co.  of  Omaha. 

Secured  by  a  first  mortgage  on  plant  supplying 
electric  light  and  power  to  Aberdeen,  S.  D. 
Also  supplies  Aberdeen  Street  Railway  with 
power.  Population  of  Aberdeen  (1910),  10,730. 
Franchise  expires  1932. 

Underllea— $43,000  2nd  6s  of  1915. 

Net  Earnings,  12/31/14 $30,059 

Interest 26,024 

Original  Market— $200,000  offered  June,  1911, 
at  lOlJ^  and  interest  by  the  Chicago  Savings 
Bank  &  Trust  Co. 

New  York— J.  A.  Clark  &  Co.,  Beyer  &  Co. 
Chicago — Chicago  Savings  Bank  &  Trust  Co., 
Wollenberger  &  Co,,  Yard,  Otis  &  Taylor. 

ACKtlR,     MERRALL     &     CONDIT     Deb.     6s 
-Due  January  10,  1923. — F. 

Dated  Jan.  10,  1903.  Interest  payable  Jan. 
10  and  July  10  at  U.  S.  Mortgage  &  Trust  Co., 
New  York. 

Authorized— $3,500,000. 

Outstanding — $2,700,000. 

Retired  by  Sinking  Fund— $800,000. 

Trustee — U.  S.  Mortgage  &  Trust  Co.,  New 
York. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal  only. 

Redeemable  at  110  and  interest  any  time  on 
five  months*  notice. 

Sinking  Fund — Commencing  March  1,  1910, 
a  sum  equal  to  one-half  of  the  netearnings  of  the 
preceding  year  applicable  to  dividends  but  not 
exceeding  $100,000  per  annum  to  purchase  bonds 
of  this  issue  at  not  to  exceed   110  and  interest. 

Secured  by  a  first  mortgage  on  property  of  the 
Company,  which  transacts  a  wholesale  and  retail 
grocery  business  in  New  York  City,  having  some 
thirty  stores. 

Market. 

New  York — Bigelow  &  Co.,  Tobey  &  Kirk, 
J  K.  Rice,  Jr.,  &  Co.,  Frederick  H.  Hatch  &  Co., 
Gilbert  Eliott  &  Co.,  R.  F.  Westerfield,  Geo. 
S.  Crap,  R.  B.  Hathaway  &  Co. 

ACME  WHITE  LEAD  &  COLOR  WORKS  1st 
Mtze.  6%  Serial  Gold  Bonds.     Due  $75,000 
July   1,   1916,  and   1917,  $100,000   July   1, 
1918  to  1920,  $150,000  July  1,  1920  to  1927 
and  $200,000  July  1,  1928.— F. 
Dated   July   1,    1913.     Interest   payable  Jan. 
and  July  1,  in  New  York,  Chicago  and  Detroit. 
Authorized— $2,000,000. 
Outstanding— $1,700,000. 


Denomination — Coupon,  $100,  $500  and 
$1,000. 

Trustee — Security  Trust  Company,  Detroit, 
Mich. 

Redeemable  on  any  interest  date  at  102H 
and  interest. 

Organization — Company  incorporated  in  Mich- 
igan in  1884,  and  now  rated  as  the  second  largest 
manufacturer  of  paint  and  varnish  in  the  world. 

Secured  by  a  first  mortgage  on  all  of  the 
property  of  the  Company,  now  owned  or  here- 
after' to  be  acquired.  The  Company  operates 
factories  in  Detroit,  Mich.,  East  Boston,  Mass., 
Lincoln,  Neb.,  Dallas,  Tex.,  and  Los  Angeles, 
Cal.,  with  branch  warehouses  in  eighteen  large 
cities.  These  plants  are  said  to  represent  an 
investment,,  afte?  charging  off  depreciation  of 
$2,400,000,  and  the  net  quick  assets  of  the 
Company  are  $2,500,000.  Mortgage  provides 
that  net  quick  assets  shall' at  all  times  equal  at 
least  125%  of  the  amount  of  these  bonds  out- 
standing. 

Net  Earnings  (after  depreciation) 

11/30/14 $420,5fl7 

Interest 97,338 

Original  Market — Offered  by  AUerton,  Greene 
&  King,  Chicago  and  Detroit;  Turner,  Tucker 
&  Co.,  Inc.,  Boston,  Chicago  and  New  York, 
July,'1913,  at  par  and  interest. 

New  York — Gude,  Winmill  &  Co. 


ADAMS    EXPRESS    CO.    Coll.    Tr.    Dist.    4s. 
Due  June  1,  1947.— N. 

Dated  June  17,  1907.     Interest  payable  June 
1  and  Dec.  1,  at  Trustee's  office.  New  York. 
Authorized  and  Outstanding— $24,000,000. 
Deposited    with    Trustee — $12,507,900. 
Denomination — Coupon,  .$1,000    and    $500. 
Trustee — Guaranty  Trust  Co.,  New  York. 
Secured  by  deposit  with  the  Trustee  of  income 
producing  collateral  as  follows: 

Par  Value 

Bonds $17,275,400 

Stocks 5,053,750 

Note 700,000 

Total $23,029,150 

Included    in    the    above    securities    are    the 

$12,507,900    bonds    noted    above    as    deposited 

with    the    Trustee. 

Earnings — See  Coll.  4s  below. 

New  York — Gude,  Winmill  &  Co.,  Chas. 
D.  Barney  &  Co.,  Coffin  &  Co.,  Fred.  H.  Hatch 
&  Co.,  G.  W.  Walker  &  Co.,  Gilman  &  Clucas, 
Bigelow  &  Co.,  McGeorge  &  Vanderhoef,  Wil- 
liamson &  Squire,  J.  K.  Rice,  Jr.,  &  Co.,  R.  S. 
Glaus.  Berdell  Bros.,  Foster  &  Adams,  Redmond 
&  Co.,  J.  S.  Bache  &  Co.,  Geo.  S.  Crap,  J.  H. 
Becker  &  Co.,  Newborg  &  Co.,  Eastman,  Dillon 
&  Co.,  Didrichsen  &  Co.,  Whittemore,  Pell  & 
Co.,  Keane,  Zayas  &  Potts,  Hotchkin  &  Co., 
R!  B.  Hath^way  &  Co.,  Tobey  &  Kirk,  Ernest 
Smith,  Leonard,  Snyder  &  Co.,  Starbuck,  Van 
Sant  &  Legg,  Kirkpatrick  &  Lewis. 

New  Haven — Kimberley,  Root  &  Co.,  Chas. 
W.  Scranton  &  Co. 

Philadelphia — Chas.  D.  Barney  &  Co. 

Hartford— Riehter  &  Co. 

Boston — L.  Sherman  Adams. 


ADAMS    EXPRESS    CO.    Coll.    Tr.    4s.     Due 
March  1,  1948.— N. 
Dated     March     1,     1898.     Interest     payable 
March  and  September  1,  at  Bankers'  Trust  Co., 
New  York. 


Authorized  and  Outstanding — $12,000,000. 
Deposited  with  Trustee — $3,612,500. 
Denomination — Coupon,  $1,000  and  $500. 
Trustee — Bankers'  Trust  Co.,  New  York. 
Secured  by  deposit  of  high  grade  bonds  of  a- 

gar  value  of  $13,020,500,  including  the  $3,612,500 
onds  of  this  issue  noted  above  as  deposited  with 
Trustee. 

Listed  on  New  York  Stock  Exchange. 

Net  Income,  6/30/14 $1,179,109 

Interest  on. bonds 784,372 

Other  interest. 144,467 

Market. 

New  York— CofRn  &  Co.,  J.  K.  Rice,  Jr.  &  Co., 
Penington,  Colket  &  Co.,  Redmond  &  Co., 
McGeorge  &  Vanderhoef,  Eyer  &  Co.,  Newborg  & 
Co.,  Foster  &  Adams,  Chas.  D.  Barney  &  Co., 
Leonard,  Snider  &  Co.,  A.  E.  Fitkin  &  Co., 
Beyer  &  Co.,  L.  M.  Prince  &  Co.,  Didrichsen  & 
Co.,  Whittemore,  Pell  &  Co.,  Tobey  &  Kirk, 
Gude,  Winmill  &  Co. 

New  Haven^W.  T.  Fields  &  Co.,  Kimberley, 
Hoot  &  Co. 

Boston — L.  Sherman  .Adams. 


ADIRONDACK  ELECTRIC  POWER  CORP. 
1st  Ss.     Due  Jan.  1,  1962. — F. 

Dated  January  1,  1912.  Tax  exempt  in  New 
York.  Interest  payable  January  and  July  1,  at 
Trustee's  office. 

Authorized — $10,000,000. 

Outstanding — $5,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Registered,  $1,000,  $5,000  and  $10,000.  C.  & 
R.  interchangeable. 

Trustee — The  New  England  Trust  Co.,  Boston, 


Redeemable  at  107}^  and  interest  on  any 
interest  date  from  Jan.  1,  1917,  to  Jan.  1,  1921, 
inclusive,  and  at  105  and  interest  on  any  interest 
date  thereafter. 

Organization — Organized  Dec,  1911,  to  take 
over  the  properties,  franchises,  etc.,  of  the  Hud- 
son River  Power  Co.  and  its  seven  subsidiary 
companies.  The  company  is  under  the  manage- 
ment of  Stone  (fe  Webster. 

Secured  by  a  first  mortgage  on  the  entire 
property  of  the  company,  comprising  three  hydro- 
electric plants  of  31,000  h.  p.,  located  at  Spier 
Falls,  and  Mechajiicville  on  the  Hudson  River 
and  Schoharie  on  Schoharie  Creek;  steam  plants 
of  10,800  h.  p.  located  at  Utica,  Oneida  and 
Mechanicville,  N.  Y.;  275  miles  of  high  trans- 
mission line;  two  gas  plants  with  capacity  of 
570,0d0  cubic  feet  per  day  located  at  Saratoga 
and  Oneida,  N.  Y.;  also  owns  and  operates  electric 
distributing  systems  in  Glens  Falls,  Watervliet, 
Saratoga,  Ballston  Spa,  Canastota,  Oneida, 
Amsterdam  and  Cohoes  all  in  New  York  State. 
Replacement  value  of  plants  estimated  at  over 
$10,500,000  by  Stone  &  Webster. 

Franchises  are  reported  in  the  majority  of 
places  as  perpetual. 

Net  Earnings,  12/31/14 $382,237 

Interest 253,374 

Original  Market— $5,000,000  offered  in  April, 
1912,  at  par  and  interest  by  N.  W.  Harris  & 
Co.,  and  Perry,  Coffin  &  Burr  of  Boston;  Harris, 
Forbes  &  Co.  of  New  York,  and  Harris  Trust 
&  Savings  Bank,  Chicago.  $150,000  offered  in 
July,  1914,  by  Perry,  Coffin  &  Burr,  Boston,  at 
95  and  interest. 

Market. 

New  York — H.  N.  Whitney  &  Sons,  Harris, 
Forbes  &  Co.,  Lamarche  &  Coady,  Chandler 
Bros.  &  Co.,  Foster  &  Adams,  Wolff  &  Stanley, 
Perry,  Coffin  &  Burr,  Berdell  Bros.,  John  D. 
Curtis  &  Co.,  Gude,  Winmill  &  Co.,  Howe, 
Norris  &  Co. 

Chicago — Harris     Trust     &     Savings     Bank. 

Boston— N.  W.  Harris  &  Co.,  W.  L.  Raymond 
&  Co.,  George  A.  Fernald  &  Co.,  Perry,  Coffin 
&  Burr,  L.  Sherman  Adams,  Walter  S.  Place, 


F.  W.  Mason  &  Co.,  Geo.  L.  Ware,  Inc.,  F.  B. 
Bassett  &  Co.,  Hotchkin  &  Co. 

Portland,  Me. — Maynard  S.  Bird  &  Co. 

Philadelphia — Oscar  R.  Dare. 

Albany — Horace  S.  Bell. 

ADIRONDACK  RAILWAY  CO.  Ist  4Hs.     Due 
March  1,  1942.— N. 

See  Map  43. 

Dated  March  1,  1892.  Interest  payable  Mar. 
and  Sept.  1,  at  D.  &  H.  Company's  office,  32 
Nassau  St.,  New  York. 

Authorized— $2,000,000. 

Outstanding — $1,000,000.     (Closed  mtge.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — United  States  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Delaware   &   Hudson   Co. 

Control — Merged  1902  into  the  Delaware 
&  Hudson  Co. 

Secured  by  a  first  mortgage  on  (2)  57  miles  of 
road  from  Saratoga  to  North  Creek,  N.  Y.  These 
bonds  are  outstanding  at  the  rate  of  $17,500 
per  mile. 

Underlies  $46,000,000  D.  &  H.  1st  &  Ref. 
4s  of  1943  which  provide  to  retire  this  issue,  and 
debentures. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.  and  Wis. 
Market. 

New  York — Spencer  Trask  &  Co.,  McGeorge 
&  Vanderhoef. 


AGRICULTURAL    CREDIT    CO.    Coll.     Tr.    Ss 
Series  "C"  $1,200,000,  due  Dec.  1, 1915.    . 

Dated  Feb.  1,  1913.  Interest  payable  June  1 
and  Dec.  1  at  New  York  or  First  Trust  &  Savings 
Bank,  Chicago. 

Authorized — $6,000,000. 

Outstanding — $1,200,000. 

Retired — $4,800,000. 

Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Redeemable  any  time  on  30  days'  notice  at 
premium  of  1/12  of  1%  for  every  month  or 
fraction  thereof  from  date  of  redemption  to 
maturity. 

Organization — The  Company  was  incorporated 
in  New  York  State,  Sept.,  1912,  to  purchase 
promissory  notes  of  farmers  issued  for  farm 
machinery,  etc. 

Secured  by  pledge  with  the  Trustee  of  $1,200 
(par  value)  of  farmers  notes  for  each  $1,000 
(par  value)  of  these  notes  outstanding.  Each 
note  must  contain  an  agreement  on  the  part 
of  the  vendors  to  repurchase  at  maturity,  at  face 
value  with  interest,  any  notes  not-  paid  by  the 
makers  within  60  days  of  maturity. 

Net  Earnings,  6/30/14 $566,044 

Interest 296,939 

Original  Market — $6,000,000  offered  Jan., 
1913,  by  Wm.  Salomon  &  Co.,  Hallgarten  & 
Co.  of  New  York  and  First  Trust  &  Savings 
Bank,  Chicago,  at  the  following  prices — "B" 
$98.72  and  interest,  "C"  $97.43  and  interest. 
Market. 

New  York — Curtis  &  Sanger. 

Chicago — Breed,  Elliott  &  Harrison,  First 
Trust  &  Savings  Bank,  Ft.  Dearborn  Trust  & 
Savings  Bank,  Peoples  Trust  &  Savihgs  Bank. 

Philadelphia — Graham  &  Co. 

Cleveland — Otis  &  Co. 

Baltimore — W.  W.  Lanahan  &  Co. 


AKRON    &   BARBERTON    BELT    RAILROAD 
CO.  1st  4s.     Due  June  2,  1942.— F. 

Dated  June  1,  1902.     Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 
Authorized— $1,590,000. 
Outstanding — $982,000. 
Retired  by  Sinking  Fund— $158,000. 
Denomination — Coupon  and  registered,  $1,000. 


Trustee — United  States  Mortgage  &  Trust  Co., 
New  York. 

Redeemable  by  lot  for  the  sinking  fund,  at  105 
and  interest. 

Sinking  Fund — $11,S60  per  annum. 

Control— AH  of  the  stock  is  owned  by  the  B.  & 
O.,  Erie,  Nor.  Ohio  and  Cleveland,  Akron  & 
Col.  railroad  companies. 

Secured  by  a  first  mortgage  on  belt  line 
around  Barberton,  Ohio,  with  branch  from  Fair- 
lawn  to  Akron.  Miles  of  main  track,  23;  of 
sidings,  17. 

Market. 

New  York — J.  H.  Becker  &  Co.,  Blodget  & 
Co.,  Hartshome  &  Picabia,  Geo.  S.  Crap. 

Philadelphia— S.  K.  Phillips. 

AKRON  PEOPLE'S  TELEPHONE  CO.  Ist  6s. 
Due  January  1,  1925. 

Dated  January  1,  1915.  Interest  payable 
January  and  July  1  at  Trustee's  office. 

Authorized    and    Outstanding — $400,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.  Registerable  either  fully  or  as  to 
principal  omy. 

"Trustee — State  Savings  Bnak  &  Trust  Co., 
Columbus,  Ohio. 

Redeemable  on  any  interest  date  at  102H 
and  interest. 

Sinking  Fund — $4,000  per  annum,  payable 
on  December  15,  payable  in  cash  or  bonds  of  this 
issue  at  par,  plus  interest  on  bonds  in  the  sinking 
fund,  to  be  applied  to  the  purchase  of  bonds 
at  the  bestm  arket  price,  not  exceeding  105  and 
interest. 

Organization — Incorporated  in  Ohio  in  1900. 

Secured  by  a  first  mortgage  on  independent 
telephone  system  in  Akron,  Ohio,  and  vicinity, 
serving  a  population  of  100,000.  Franchise 
expires  in  1919. 

Net  Earnings,  12/31/14 $54,727 

Interest 18,825 


ALABAMA  &  VICKSBURG  RAILWAY  CO. 
Cons.  1st  5s.     Due  April  1,  1921.— N. 

See  Map  129. 

Dated  April  1,  1889.  Interest  payable  April 
and  Oct.  1,  at  Central  Trust  Co.,  New  York. 

Authorized— $1,800,000. 

Outstanding— $586,000. 

Held  In  Company's  Treasury — $214,000. 

Denomination — Coupon,  $1,000  and  $100. 

Trustee — Central  Trust  Co.,  New  York. 

Controlled  by  the  Ala.,  N.  O.,  Tex.  &  Pac. 
Jet.  Rys.  Co.,  through  stock  ownership. 

Secured  by  a  second  mortgage  on  (1)  143  miles  of 
road  from  Meridian  to  Vicksburg,  Miss.,  and 
branches,  subject  to  a  prior  lien  at  the  rate  of 
$7,000  per  mile.  These  bonds  are  outstanding 
at  the  rate  of  $4,100,  not  including  those  held 
in  the  treasury. 

Underlies— $424,500  2d  5s  of  1921. 

Prior  Lien — $1,000,000  Vicksburg  &  Merid- 
ian Railroad  1st  6s  of  1921  which  this  mortgage 
provides  to  retire. 

Net  Earnings,  6/30/14 $314,434 

Interest 110,514 

Legal  for  Ore.        ,,    ,    , 
Market. 

Baltimore — Jenkins,  Whedbee  &  Poe. 

New  York — Beyer  &  Co.,  Hartshome  &  Pica- 
bia, J.  H.  Becker  &  Co.,  Bigelow  &  Co.,  Wolff  & 
Stanley,  Wm.  A.  C.  Ewen. 

ALABAMA  &  VICKSBURG  RAILWAY  CO. 
2d  5b.     Due  April  1,  1921.— F.       , ,      .      ., 

Dated  April  1,  1889.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office.  New  York. 

Authorized— $700,000. 

Outstanding— $422,700. 

Retired  by  Sinking  Fund— $275,500. 

Held  in  Company's  Treasury— $1,800. 

Denomination— Coupon,  $1,000  and  $100. 

Trustee — Central  Trust  Co.,  New  York. 


Sinking  Fund — Whenever  $10,000  shall  be  in 
the  fund  from  the  sale  or  lease  of  lands  owned, 
that  amount  is  to  be  devoted  to  the  purchase  and 
cancellation  of  these  bonds  at  the  lowest  price 
obtainable. 

Control— Ala.,  N.  O.,  Tex.  &  Pac.  Jet.  Bys.  Co. 

Secured  by  a  first  mortgage  on  all  lands  (about 
3,436  acres)  and  third  mortgage  on  (2)  143  miles 
of  road  from  Meridian  to  Vicksburg,  Miss.,  sub- 
ject to  prior  liens  at  the  rate  of  $11,100  per  mile. 
These  bonds  are  outstanding  at  the  rate  of 
$3,000  per  mile. 

Prior  Liens — $586,000  Cons.  1st  5s  1921  and 
$1,000,000  Vicksburg  &  Meridian  1st  6s  1921. 

Earnings — See  Consol.  1st  5s  above. 

Legal  for  Ore. 

Market. 

New  York — ^Beyer  &  Co.,  J.  H.  Becker  &  Co. 


ALABAMA  CENTRAL  RAILROAD  CO.  Ist  6s. 
Due  July  1,  1918.— F. 

See  Map  119. 

Dated  March  11,  1879.  Interest  payable 
Jan.  and  July  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Authorized— $1,000,000. 

Outstanding— $1,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  Southern  Railway  Co. 

Control — Property  acquired  by  purchase  by 
the  Southern  Railway  Co. 

Secured  by  a  first  mortgage  on  (1)  95  miles  of 
road  from  Selma  to  Meridan,  Ala.,  at  the  rate  of 
$10,500  per  mile. 

Underlies — About  $140,000,000  bonds  of  the 
Southern  Ry.  Co.  including  Cons.  6s  of  1994 
which  provide  for   the  retirement  of  this  issue. 

Legal  for  Ore. 

Listed  New  York  Stock  Exchange. 

New  York— Blodget  &  Co.,  Wolff  &  Stanley, 
Coffin  &  Co.,  Wood,  Struthers  &  Co.,  Redmond 
&  Co.,  Gude,  Winmill  &  Co. 

Baltimore — Baker,  Watts  &  Co.,  Sutton  & 
Co.,  Strotfaer,  Brogden  &  Co.,  Ale:^  Brown  & 
Sons,  Jenkins,  Whedbee  &  Poe. 


(THE)  ALABAMA  COMPANY  Gen.  6s.  Dae 
May  1,  1933.— F. 

Dated  May  1,  1913.  Interest  payable  Jan.  1 
and  July  1  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding— $975,000. 

Retired  by  Sinking  Fund— $16,000. 

Held  in  Treasury — $9,000. 

Trustee — Munsey  Trust  Co.,  Baltimore. 

Denomination — Coupon,  $100,  $500  and 
$1,000.  Registered  $1,000  and  multiples.  Cou- 
pon and  Registered  of  $1,000  interchangeable. 
Coupon  registerable  as  to  principal. 

Redeemable  any  interest  date  at  105  and  in- 
terest. 

Sinking  Fund— Annually  1%  of  the  face  value 
of  bonds  outstanding  for  the  purchase  of  bonds. 

Organization — This  company  acquired  by 
purchase  all  the  property  of  the  Alabama  Con- 
solidated Coal  and  Iron  Company  under  a  fore- 
closure decree  of  April  3,  1913. 

Secured  by  a  general  mortgage  on  4  furnaces, 
located^  2  at  Ironton  and  2  at  Gadsden,  Ala.;  3 
coal  mines,  located  at  Brookwood,  Searles  and 
Lewisburg;  915  coke  ovens,  annual  capacity 
340,000  tons;  10,164  acres  ore  lands  located 
in  Etowah,  Talladega  and  Jefferson  counties, 
Alabama,  and  in  Polk  county,  Ga.;  36,185  acres 
coal  lands,  located  in  Tuscaloosa  and  Jefferson 
counties,  Ala.;  14,577  acres  timber  and  farm 
lands,  located  in  Alabama;  320  acres  limestone 
quarry  located  at  Rock  Springs,  Ala.;  8,833 
acres  mineral  rights  in  Coosa  county — total  acre- 
age 70,079;  and  about  7^miles  ol  railroad  from 
East  Birmingham,  Ala.,  to  its  coal  mines. 


Prior  Liens — $367,000  Ist  and  ext.  6s  extended 
to  May  1,  1918,  and  $1,663,000  Ist  Cons.  5s  of 
1933  of  the  Ala.  Consolidated  Coal  &  Iron  Co. 

Net  Earnings,  12/31/14 $101,109 

Interest 164,067 

Original  Market — Offered  May,  1913,  by  Mid- 
dendorf,  Williams  &  Co.,  Baltimore  and  New 
York  at  70  and  interest. 


ALABAMA  CONSOLIDATED  COAL    &  IRON 
CO.  1st  Cons.  58.    Due  May  1 .  1933.— N. 

Dated  May  1,  1903.  Interest  payable  May  1 
and  Nov.  i;  at  Baltimore  Trust  Co.,  Baltimore. 

Authorized — $2,250,000. 

Outstanding — $1,668,000. 

Trustee — Baltimore  Trust  Co. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Sinking  Fund — ^Annually  1%  of  bonds  out- 
standing. 

Redeemable  at  105  and  interest  by  lot. 

Organization — See  Alabama  Company  Gen. 
6s  above. 

Secured  by  a  mortgage  on  the  property  de- 
scribed under  Alabama  Company  Gen.  6s,  see 
above. 

Prior  Liens— r$367,000  ext.  6s  of  1918. 

Underlies— $I,000,OOOAla.  Co.  Gen.  6s  of  1933. 

■Net  Earnings,  12/31/14 $101,109 

Interest 164,067 

This  issue 104,067 

-  Market. 

Baltimore — Sutton  &  Co.,  Middendorf,  Wil- 
liams &  Co.,  Townsend,  Scott  &  Son,  W.  W. 
Lanahan  &  Co.,  Jenkins,  Whedbee  &  Poe, 
Strother,  Brogden  &  Co. 

New  York — H.  Duncan  Bulkley,  E.  &  C. 
Randolph. 

Philadelphia — Cassatt  &  Co. 


ALABAMA    GREAT   SOUTHERN   RAILROAD 
CO.  1st  Ext'd  Ss.     Due  Dec.  1,  1927. — N. 

See  Map  123. 

Dated  January  1,  1878.  Extended  January  1, 
1908,  interest  being  reduced  from  6%.  Interest 
payable  January  and  July  1,  at  Trustee's  office. 
New  York,  and  at  Boston. 

Authorized  and  Outstanding — $1,750,000. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  N.  Y. 

Control — The  Southern  Ry.  Co.  owns  $1,725,- 
000  out  of  $3,380,350  preferred  stock  and  $4,605,- 
550  out  of  $7,830,000  common  stock,  all  of  which 
is  deposited  under  its  Cons.  5s.  of  1994. 

Secured  by  a  first  mortgage  on  (7)  290  miles  of 
road  from  Wauhatchie,  Tenn,,  to  Meridian, 
Miss.,  including  branches.  These  bonds  are 
outstanding  at  the  rate  of  $6,000  per  mile. 

Underlies— £810,000  Gen.  Bs  of  1927,  and 
$2,500,000  1st  Cons.  6s  of  1943,  both  of  which 
provide  to  retire  this  issue. 

Net  Earnings,  6/30/14 $1,338,882 

Interest,  etc 581,695 

Dividends 598,321 

Legal  for  Fla.,  N.  H.  and  Ore. 

Original  Market — The  extension  of  these  bonds 
on  Jan.  1,  1908,  was  underwritten  by  Potter, 
Choate  &  Prentice  of  New  York. 

Baltimore— Baker,  Watt's  &  Co.,  W.  W. 
Lanahan  &  Co. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
Henry  &  West. 

New  York — Potter,  Choate  &  Prentice,  Wolff 
&  Stanley,  Simon  Borg  &  Co. 


Outstanding: — £810,000. 

Denomination — Coupon,  £100. 

Trustee-^Central  Trust  Co.,  New  York. 

Secured  by  a  second  mortgage  on  (7)  290  miles 
of  road  from  Wauhatchie,  Tenn.,  to  Meridian, 
Miss.,  subject  to  a  prior  lien  at  the  rate  of 
$6,000  per  mile.  These  bonds  are  outstanding 
at  the  rate  of  $17,800  per  mile. 

Prior  Liens — $1,750,000  1st  Ext.  5s  1927. 

Underlies— $2,500,000  1st  Cons.  5s  of  1943, 
which  provide  for  the-  retirement  of  this  issue. 

Earnings — See  1st  Ext'd  5s. 

Legal  for  N.  H.  and  Ore.' 

Listed  London  Stock  Exchange. 
Market. 

New  York— Potter,  Choate  &  Prentice,  E.  &  C. 
Randolph,  Wolff  &  Stanley. 

Baltimore — Jenkins,  Whedbee  &  Poe. 

Philadelphia — C.    C.    Harrison,    Jr.,    &     Co. 


ALABAMA  GREAT  SOUTHERN  RAILROAD 
CO.  1st  Cons.  58,  Series  "A."  Due  Dec.  1, 
1943.— N. 

See  Map  123. 

Dated  Dec.  1,  1913.  Interest  payable  June 
and  Dec.  1  in  New  York,  London  or  Paris. 

Authorized — $2  5,000,000. 

Outstanding — $2,500,000  aeries  "A." 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal.  Registered  $1,000 
and  multiples.     C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.  and  Guy  Gary, 
New  York. 

Organization  and  Control — Chartered  in  Ala- 
bama, 1897,  and  acquired  the  property  Ala- 
bama &  Chattanooga  R.  R.  Go.  The  Company  is 
controlled  through  ownership  of  $1,725,000  pre- 
ferred stock  (entire  issue  $3,380,350)  and  $4,- 
605,550,  ordinary  stock  (entire  issue  $7,830,- 
000)  by  the  Southern  Ry.  Co.  All  of  this  stock 
is  deposited  under  that  Company's  Cons.  Mort- 
gage 53  of  1994. 

Secured  by  a  mortgage  on  (7)  290  miles  of  road 
including  main  line  from  Wauhatchie,  Tenn. 
via  Birmingham  to  Meridian,  Miss.,  subject  to 
prior  lien  at  the  rate  of  $23,800  per  mile.  This 
road  forms  a  link  in  the  shortest  route  from 
Cincinnati  to  New  Orleans.  These  bonds  are 
outstanding  at  the  rate  of  $8,600  per  mile. 

Prior  Liens — $6,250,000  1st  Ext.  5s  of  1927 
and  Gen.  5s  of  1927,  both  of  which  this  issue  pro- 
vides to  retire. 

Legal  for  N.  H.  and  R.  I. 

Earnings — See  1st  Extd.  5s. 

Original     Market — $2,500,000     offered     Dec, 
1913  by  Potter,  Choate  &  Prentice,  New  York, 
and  by  Lee,  Higginson  &  Co.,  Boston,  New  York, 
Chicago,  etc.,  at  983^  and  interest. 
Market. 

New  York — Potter,  Choate  &  Prentice,  Bev- 
erly, Bogert  &  Co.,  Wood,  Struthers  &  Co. 

Boston — Lee,  Higginson  &  Co.,  Merrill,  Old- 
ham &  Co. 

Baltimore — Jenkins,  Whedbee  &  Poe. 


ALABAMA    GREAT    SOUTHERN    RAILROAD 
CO.  Gen.  5s.     Due  Dec.  1,  1927.— N. 

See  Map  123. 

Dated  Juno  1,  1888.     Interest  payable  June 
and  Dec.  1,  Glyn,  Mills,  Currie  &  Co.,  London. 
Authorized— £1,160,000. 


ALABAMA  GREAT  SOUTHERN  RAILROAD 
CO.  Equipment  4M%  Bonds,  Series  "C," 
due  $74,000  each  Nov.  1  and  May  1  to  Nov. 
1,  1915,  and  $73,000  May  1,  1916.— F. 

Dated  May  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $1,479,000. 

Redeemed  May  1,  1915— $1,332,000. 

Outstanding — $147,000. 

Denomination — Coupon,  $1,000. 

Trustee — Franklin  Trust  Co.,  Brooklyn,  N.  Y. 

Secured  by  an  equipment  trust  agreement  on 
8  locomotives,  243  coke  cars,  246  flat  cars,  250 
gondolas,  250  steel  hopper  cars,  1,000  box  cars 
and  6  steel  underframe  box  cars  costing  $1,- 
792,767,  of  which  sum  $813,767  was  paid  in  cash 
by  the  railroad  company. 

Legal  for  N.  H. 

Original  Market — Offered  in  1906,  by  Potter. 


Choate  &  Prentice  and  Spencer  Trask  &  Co., 
New  York,  on  a  5%  basis. 

JVf  Ar  It  ef 

New  York— Spencer    Trask    &     Co.,     Potter, 
Choate  &  Prentice,  Coggeshall  &  Hicks. 
Baltimore — Jenkins,  Whedbee  &  Poe. 


ALABAMA  GREAT  SOUTHERN  RAILROAD 
CO.  Eqaip.  4}^8,  Series  "D."  Due  $50,000 
each  Jan.  1  and  July  1  to  July  1,  1919, 
inclusive. — F. 

Dated  July  1,  1909.  Interest  payable  Jan. 
and  July  1,  at  Empire  Trust  Co.,  New  York. 

Authorized — $1,000,000. 

Redeemed  to  Jan.  1,  1915 — $550,000. 

Outstanding — $450,000. 

Trustec^Empire  Trust  Co. 

Denomination — Coupon,  $1,000. 

Secured  by  an  equipment  trust  agreement 
on  10  passenger  coaches,  20  locomotives,  3  mail 
cars,  2  baggage  cars,  250  steel  hopper  cars,  375 
steel  gondola  cars  and  200  steel  underframe 
flat  cars,  costing  $1,207,903,  of  which  $207,903 
was  paid  in  cash  by  the  company. 

Legal  for  N.  H. 

Original  Market — Offered  June,  1909,  by 
Potter,  Choate  &  Prentice,  New  York,  ona4Ji% 
basis. 

Market. 

New  York — Spencer  Trask  &  Co.,  Blair  &  Co., 
Potter,  Choate  &  Prentice,  Coggeshall  &  Hicks. 

ALABAMA  MIDLAND  RAILWAY  CO.   1st  5s. 

Due  Nov.  1,  1928.— F. 

See  Map  3. 

Dated  Nov.  1,  1888.  Interest  payable  May 
and  Nov.  1  at  Metropolitan  Trust  Co.,  New 
York.     Interest  reduced  from  6%. 

Authorized  and  Outstanding — $2,800,000. 

Denomination — Coupon,  $1,000. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Assumed  by  the  Atlantic  Coast  Line  R.  R.  Co. 

Control^Merged  in  1901  into  the  Sav.,  Fla. 
&  West'n  Ry.  Co.,  which  Company  was  con- 
solidated into  the  A.  C.  L.  R.  R.  Co.,  in  1902. 

Secured  by  a  first  mortgage  on  (2)  174  miles  of 
road  from  Montgomery,  Ala.,  to  Bainbridge,  Ga. 
These  bonds  are  outstanding  at  the  rate  of 
$16,200  per  mile. 

Underlies — A.  C.  L.  Cons.  4s  of  1952  and 
Unified  4s  1959,  which  provide  to  retire  this 
issue  at  maturity. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Minn.,  N.H.; 
N.  Y.,  Ore.  and  K.  I. 

Listed  on  New  York  Stock  Exchange. 
— .  Market* 

New  York— Redmond  &  Co.,  Coffin  &  Co., 
Estabrook  &  Co.,  Blodget  &  Co.,  Wolff  &  Stanley, 
P.  J.  Lisman  &  Co.,  Didriehsen  &  Co.,  Wm. 
C.  Wilson  &  Co.,  Newborg  &  Co.,  Simon  Borg  & 
Co.,  Seasongood'&  Haas. 

Baltimore — J.  D.  Howard  &  Co.,  Baker, 
Watts  &  Co.,  Poe  &  Davies,  Jenkins,  Whedbee 
&  Poe,  Stein  Bros. 

Hartfora— Richter  &  Co. 


ALABAMA  POWER  CO.  1st  6b.     Due  February 
1,  1918. 

Dated  February  1,  1915.  Interest  payable 
February  1  and  August  1  in  New  York  City. 

Authorized— $5,000,000. 

Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Redeemable  on  February  1,  1916  or  any  in- 
terest date  thereafter  at  101  and  interest. 

Organization  and  Control — Incorporated  m 
Alabama  in  1906.  All  of  the  stock  is  owned  by 
The  Alabama  Traction,  Light  &  Power  Co. 

Secured  by  a  first  mortgage  hydro-eleetnc 
plant  of  70,000  horse  power,  located  about  half- 
way   between    Birmingham    and    Montgomery, 


Ala.,  transmission  lines  to  Birmingham,  Bessemer, 
Anniston,  Gadsden,  and  other  towns  in  central 
and  northeastern  Alabama,  steam  generating 
plant  and  distribution  system  and  gaS  plant  in 
Decatur,  steam  generating  i>lant  in  Gadsden, 
electric  distribution  System  in  Alabama  City, 
Altala,  Talladega  and  .other  cities,  and  a  second 
mortgage  subject  to  only  $327,800  bonds  on 
steam  generating  electric  plant  and  distribution 
system  and  street  railways  in  Huntsville  and 
electric  and  gas  plants  and  street  railways  in 
Anniston.  Population  served  directly  (1910 
census):  Electricity,  52,000;  Street  Railway, 
21,000  and  Gas,  24,000.  Under  contract  the 
Alabama  Power  Co.  supplies  current  wholesale 
to  the  Birmingham  Ry.  &  Lt.  Co.,  which  does 
all  the  electric  and  practically  all  of  the  street 
railway  business  in  and  around  Birmingham  and 
Bessemer,  serving  a  territory  with  a  present 
population  in  excess  of  200,000. 

Prior  Liens — $327,800  bonds  of  absorbed 
companies. 

Net  Earnings,  12/31/14 $304,547 

Interest  on  bonds  now  out 136,880 

Original  Market — Offered  in  February,  1915, 
by  Harris,  Forbes  &  Co.,  New  York  and  Perry, 
Coffin  &  Burr,  Boston,  at  100}^  and  interest. 


ALABAMA    STEEL     &    SHIPBUILDING    CO. 
1st  68.     Due  Jan.  1,  1930.— F. 

Dated  Jan.  1,  1899.  Interest  payable  Jan. 
and  July  1,  at  71  Broadway,  New  York. 

Authorized — $1,100,000. 

Outstanding — $730,000. 

Retired  by  Sinking  Fund— $120,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  for  sinking 
fund  on  any  interest  date. 

Sinking  Fund — $20,000  per  annum  for  the  pur- 
chase of  bonds  at  not  exceeding  110  and  interest 
or  investment  in  other  securities  with  the  approval 
of  the  Board  of  Directors.  Bonds  may  be  drawn 
by  lot.     Bonds  redeemed  cancelled. 

Guaranteed  principal  and  interest  by  Tennes- 
see Coal,  Iron  &  R.  R.  Co. 

Control — Practically  all  of  the  stock  owned 
by  and  property  leased  to  the  Tennessee  Coal, 
Iron  &  R.  R.  Co.,  which  is  controlled  by  the 
United  States  Steel  Corp. 

Secured  by  a  first  mortgage  on  all  the  property 
of    the    Company,    consisting   of   the    plant    at 
Ensley,  Ala.,  where  the  Company  has  ten  open- 
hearth  furnaces  of  fifty  tons  each. 
Market. 

New  York — Coffin  &  Co.,  H.  Duncan  Bulkley. 

Philadelphia — Elkins,  Morris  &  Co. 


ALABAMA,      TENNESSEE      &      NORTHERN 
RAILROAD  CO.  1st  Ss.     Due  Oct.  1,  1956. 

—P. 

See  Mao  16. 

Dated  Oct.  1,  1906.  Interest  payable  April  1 
and  Oct.  1,  at  Trustee's  office.  New  York. 

Authorized— $1,500,000. 

Outstanding— $662,000. 

Trustee — Columbia  Trust  Co. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Control — Absorbed  in  1913  by  Alabama, 
Tennessee  &  Northern  Ry.  Co.,  which  operates 
about  225  miles  of  road,  including  (13)  25  miles  of 
trackage,  from  Mobile  to  Reform,  Ala. 

Secured  by  a  first  mortgage  on  (12)  75  miles  of 
road  from  Reform  to  York,  Ala.  These  bonds 
are  outstanding  at  the  rate  of  $8,800  per  mile. 

Underlies— $1,000,000  6%  notes  of  Ala., 
Tenn.  &  Nor.  Ry.  which  are  secured  by  deposit 
of  $2,000,000  1st  &  Refg.  Mtge.  bonds  of  that 
Company. 

Net  Earnings,  6/30/14 $199,261 

Combined  accounts  of  companies  consolidated 
into  A.,  T.  &  N.  Ry.  Co. 


Original  Marlcet — Offered  in  1906  by  F.  J. 
Lisman  &  Co.,  New  York. 

Marlcet. 
New  Yorlt — Wolff  &  Stanley,  Ernest  Smith. 
Montreal — J.  M.  Robinson  &  Sons. 
Baltimore — Walter  Eoppelman. 

ALABAMA,  TENNESSEE  &  NORTHERN 
RAILWAY  CO.  6%  Notes.  Due  May  1, 
1916.— P. 

See  Map  16. 

Dated  May  1,  1913.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized  and  Outstandings — $1,000,000. 

Trustee — Guaranty  Trust  Company,  New 
York. 

Secured  by  deposit  of  $2,000,000  1st  &  Refg. 
Mtge.  bonds  of  the  Company.  Company  owns 
(12)  (14)  200  miles  of  road  and  extensive  terminals 
in  Mobile,  Ala.,  and  has  trackage  rights  of  (13) 
25  miles,  the  road  operated  by  the  Company 
extending  from  Mobile  to  Reform,  Ala.,  225 
miles. 

Prior  Liens — $1,882,000  bonds  of  absorbed 
companies. 

Earnings — See  A.,  T.  &  N.  R.  R.  5s  above. 


These   bonds    are    outstanding   at   the   rate    of 
$12,300  per  mile. 

Market. 
New    York— Douglas  Penwick  &  Co.,   P.  J. 
Lisman  &  Co., Robinson  &  Co.,  J.  H.  Becker  &  Co. 


ALABAMA    TERMINAL    RAILROAD    CO.    1st 
5s.     Due  July  1,  1927. — F. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office.  January,  1909, 
coupon  in  default. 

Authorized — $4,000,000. 

Outstanding — $2,446,000. 

Denomination — Coupon,  $1,000. 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 

Guaranteed  principal  and  interest  by  the 
Atlanta,  Birmingham  &  Atlantic  R.  R.  Co. 
(now  in  the  hands  of  receivers). 

Organization — The  Company  was  placed  in 
the  hands  of  receivers  Feb.,  1909.  Its  property 
is  operated  by  the  A.,  B.  &  A.  R.  R.  Co.,  as  its 
Birmingham  Terminal,  and  is  controlled  by  the 
latter  company  through  stock  ownership.  This 
property,  together  with  the  railroads  of  the 
system  were  sold  under  foreclosure  in  June,  1914. 
Owing  to  financial  conditions  prevailing  the 
purchasers  were  unable  to  complete  the  pur- 
chase, and  the  company  was  again  placed  in 
hands  of  receiver. 

Secured  by  a  mortgage  on  all  the  property  of 
the  Company  comprising  250  acres  in  Birming- 
ham, Ala.,  with  freight  and  passenger  terminals, 
shops,  yards,  etc.;  also  a  belt  line  connecting 
with  all  the  roads  entering  Birmingham  and 
running  through  the  Pratt  Coal  Field. 

Prior  Liens — $4,700,000  5%  Receivers'  Certi- 
ficates due  July  1,  1913,  on  this  property  and 
the  A.,  B.  &  A.  R.  R.  and  the  Georgia  Terminal 
'  Co.     These  certificates  are  now  in  default. 

Original  Market — Offered  in  1907  by  H.  W. 
Poor  &  Co.,  Boston,  at  96H  and  interest. 


ALAMOGORDO       &      SACRAMENTO       MT. 
RAILWAY  CO.  1st  5s.     Due  AprU  1,  1928. 

—P. 

See  Map  48. 

Dated  April  1,  1898.  Interest  payable  April 
and  Oct.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized — $900,000. 

Outstanding — $372,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Company,NewYork. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Guaranteed  principal  and  interest  by  the  El 
Paso  &  Northeastern  Co.  by  endorsement. 

Controlled  by  the  El  Paso  &  Northeastern  Co. 
through  ownership  of  the  entire  capital  stock. 
All  the  capital  stock  of  the  E.  P.  &  N.  E.  Co.  is 
owned  by  the  £1  Paso  &  Southwestern  Co. 

Secured  by  a  first  mortgage  on  (1)  the  line 
from  Alamogordo  to  Russia,  N.   M.,  31  miles. 


ALASKA  GOLD   MINES   CO.   6%    Convertible 
Debentures.     Due  March  1,  1915. 

Dated  March  1,  1915.  Interest  payable 
March  1  and  September  1. 

Authorized  and  Outstanding — $1,500,000. 

Denomination — Coupon  $100,  $500  and  $1,000. 

Redeemable  on  March  1,  1918,  or  any  interest 
date  thereafter,  at  110  and  interest. 

Convertible  at  any  time  into  stock  of  the 
company  at  $30  per  share  (par  value  $10). 

Organization — Incorporated  in  Maine  in  1912. 
This  is  a  "holding"  company. 

Security — A  direct  obligation  of  the  company 
but  not  secured  b_y  a  mortgage.  The  company 
through  its  subsidiaries  controls  1,875  acres  near 
Juneau,  Alaska,  covering  for  over  two  miles,  a 
series  of  strongly  defined  veins  carrying  low 
grade  milling  gold  ore. 

Listed  on  New  York  Stock  Exchange. 

Original  Market — Underwritten  by  Hayden, 
Stone  &  Co.,  Boston,  and  offered  to  the  stock- 
holders at  par  up  to  20%  of  their  stockholdings, 
in  January,  1915. 


ALBANY  &  NORTHERN  RAILWAY  1st  Cons. 
6s.     Due  Jan.  1,  1946. — P. 

See  Map  124. 

Dated  Jan.  1, 1896.  Interest  payable  Jan.  and 
July  1,  at  Talm  &  Co.,  New  York  and  Balti- 
more. 

Authorized   and   Outstanding — $400,000. 

Denomination — Coupon,  $1,000. 

Control — Merged  into  Georgia,  Southwestern 
&  Gulf  R.  R. 

Secured  by  a  first  mortgage  on  (1)  35  miles  of 
road  from  Albany  to  Cordele,  Ga.  These  bonds 
are  outstanding  at  the  rate  of  $11,400  per  mile.' 

Underlies — $165,000  Georgia,  S.  W.  &  Gulf  5s. 

Net  Earnings,  6/30/14 $38,942 

Interest 27,775 

Legal  for  Oregon. 

Market. 

Baltimore — Middendorf,  Williams  &  Co. 


ALBANY  &  SUSQUEHANNA  RAILROAD  CO. 
1st  Conv.  3Hs.     Due  April  1,  1946.— P. 

See  Map  43. 

Dated  April  1,  1906.  Interest  payable  April 
and  October  1,  at  Delaware  &  Hudsor  Co.'s 
office,  32  Nassau  Street,  New  York. 

Authorized — $10,000,000. 

Outstanding — $6,444,000. 

Converted  into  Delaware  &  Hudson  Co. 
Stock— $3,556,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  and  $5,000.  Coupon  bonds  exchangeable 
for  registered  bonds  in  amounts  of  $5,000. 

Trustee — United  States  Mortgage  &  Trust  Co., 
New  York. 

Convertible  into  stock  of  the  Delaware  &  Hud- 
son Co.  until  April  1,  1916,  at  the  rate  of  five 
shares  (par  $100)  of  stock  for  each  $1,000  bond. 

Guaranteed  principal  and  interest  by  the 
Delaware  &  Hudson  Co.  by  endorsement. 

Control — Leased  in  1870  to  the  Delaware  & 
Hudson  Co.  during  the  term  of  its  charter.  Ren- 
tal interest  on  bonds  and  9%  dividends  on  its 
$3,600,000  capital  stock. 

Secured  by  a  first  mortgage  on  (1)  142  miles  of 
road  from  Albany  to  Binghamton,  N.  Y,,  at  the 
rate  of  $45,400  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  and  Wis. 

Listed  on  N.  Y.  Stock  Exchange. 

Original  Market — Offered,  1905,  to  the  stock- 
6 


holders   of   the   D.   &   H.    Co.   for  subscription 
at  par. 

Market. 

New  York — Redmond  &  Co.,  Douglas  Pen- 
wiek  &  Co.,  McGeorge  &  Vanderhoef,  Spencer 
Trask  &  Co.,  Gilman  &  Clucas,  J.  S.  Bache  & 
Co.,  Struthers  &  Hiscoe,  Foster  &  Adams, 
Mackay  &  Co.,  Coffin  &  Co.,  Wood,  Struthers 
&  Co.,  Sutro  Bros.  &  Co.,  J.  B.  Colgate  &  Co. 

Philadelphia — Seasongood  &  Hass. 

ALBANY  RAILWAY  CO.  Cons,  (now  First)  5s. 
Due  Jan.  1,  1930.— N. 

Dated  Jan.  1,  1890.  Interest  payable  Jan. 
and  July  1  at  Trustee's  office. 

Authorized — '$600,000. 

Outstanding — $428,000  (closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  United  Traction  Co. 

Control — Merged  into  the  United  Traction 
Co.  The  entire  capital  stock  of  the  latter  com- 
pany is  owned  by  the  Delaware  &  Hudson  Co. 

Secured  by  a  first  mortgage  on  lij4  miles  of 
electric  railway  in  Albany,  N.  Y.  Franchises  are 
perpetual. 

Underlies — $496,000  Gen.  5s  of  1947;  $2,- 
662,000  United  Traction  Cons.  4Ha  of  2004  which 
provide  for  the  retirement  of  this  issue  and 
$456,000  United  Traction  Deb.  4J^3  of  1919.' 

Net    Earnings,   United   Traction   Co., 

6/30/14 $1,124,689 

Interest  and  Taxes 771,326 

This  issue 609,546 

Legal  for  Me.  and  N.  H. 

ALBANY  RAILWAY  CO.  Gen.  5s.     Due  June 
1,  1947.— F. 

Dated  June  1,  1897.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $750,000. 

Outstanding— $496,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  United  Traction  Co. 

Control — See  Ist  5s. 

Secured  by  a  mortgage  on  14}^  miles  of  electric 
railway  in  Albany,  N.  Y.,  and  a  first  lien  on  14H 
miles  of  railway  by  deposit  of  $120,000  entire 
capital  stock  and  $84,000  (entire  issue)  bonds  of 
the  Cohoes  Ry.  Co. 

Prior  Liens — $428,000  Cons.  5s  of  1930. 

Underlies— $456,000  Deb.  4Hs  of  1919  and 
$2,620,000    Cons.   4i^s   of  2004   of  the   United 
"Traction  Co.     The  latter  issue  provides  to  retire 
this  issue. 
Net   Earnings,    United  Traction   Co., 

6/30/14 $1,124,689 

Interest  and  Taxes » 711,326 

This  issue 634,346 

Legal  for  Me.  and  N.  H. 

ALBANY    SOUTHERN    RAILROAD     CO.     1st 

S.  F.  5s.     Due  Sept.  1,  1939.— F. 

Tax  exempt  in  New  York. 

Dated  September  1,  1909. 

Interest  payable  March  and  Sept.  1,  at  Trus- 
tee's office.  New  York. 

Authorized— $1,500,000. 

Outstanding— $1,400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  106  and  interest  on  any  inter- 
est date  as  a  whole  only.  

Sinking  Fund- March  1,  1917  to  1921,  1K% 
of  total  authorized  issue;  March  1,  1922  to  1928, 
2%;  March  1,  1929,  to  maturity,  3%;  to  be 
applied  to  the  purchase  and  cancellation  of  these 
bonds  at  not  exceeding  106  and  interest.  If 
bonds  are  not  so  obtainable,  the  fund  is  to  be 
invested  in  securities  legal  for  New  York  Savings 


Banks,  .until  such  time  at  which  bonds  can  be 
purchased  at  not  exceeding  106  and  intreest. 

Secured  b^  a  first  mortgage  on  61  miles  of 
track,  includmg  37  miles  of  main  line  third  rail 
electric  railway  from  Albany  and  Rensselaer, 
N.  Y.,  to  Kinderhook  Lake  and  Hudson;  a  power 
plant;  highway  toll  bridge  1,200  feet  long  over 
the  Hudson  River  at  Albany  and  gas  plants  in 
Rensselaer  and  Hudson.  "The  company  supplies 
with  electricity  all  the  towns  through  which  the 
railway  runs  except  Albany.  Population  served 
(1910),  Albany,  100,000;  remaining  territory, 
33.000,     Franchises  are  reported  perpetual. 

Management — J.  G.  White  &  Co.,  New  York. 

Net  Earnings,  G/30/14 $125,076 

Interest  and  rentals 98,105 

Original  Market — Offered  in  1909  by  Redmond 
&  Co.  and  J.  &  W.  Seligman  &  Co.,  of  New  York, 
at  97  J^  and  interest. 

Market. 

New  York — Redmond  &  Co.,  Didrichsen  &  Co., 
Geo.   S.    Crap,   Fpster   &  Adams. 

Philadelphia — Samuel  K.  Phillips. 


ALBIA  INTERURBAN  RAILWAY  lat  Mtge. 
6s.  Due  $9,000  annually  June  1,  1915  to 
1929;   balance  due  1930.— F. 

Dated  June  1,  1910.  Interest  payable  June 
and  Dec.  1,  at  Chase  National  Bank,  New  York. 

Authorized — $300,000. 

Outstanding— $282,000. 

Retired  by  Sinking  Fund — $18,000. 

Denomination — Coupon,  $1,000,  $500,  $100. 

Trustees — L.  T.  Richmond,  B.  F.  Oastner  and 
W.  B.  Lutz. 

Redeemable  at  101  and  interest  on  any  interest 
date. 

Organization — -Incorporated  in  Iowa,  1907. 

Secured  by  a  first  mortgage  on  10  miles  of  in- 
terurban  rauway  from  Albia  to  Hocking  and 
Hiteman,  la.,  and  on  plants  supplying  electricity 
and  steam  heat  in  Albia,  an  8  J4  miles  extension  to 
Buxton  is  under  construction.  Road  built  on 
private  right  of  way  except  in  Albia,  where 
franchises  expire  in  1931  and  1932.  Papulation 
of  Albia,  1910,  5,000. 

Net  Earnings,  12/31/13 $32,422 

Interest,  etc 15,200 

New  York— J.  A.  Clark  &  Co.,  W.  E.  Hutton 
&  Co.,  Burgess,  Lang  &  Co.,  Ernest  Smith. 
Ctilcago — J.  L.  Wilson  &  Sons. 


ALEXANDRIA     COUNTY     (VA.)     LIGHTING 
CO.  1st  S.  F.  5s.     Due  June  1,  1931.— F. 

Pennsylvania  tax  refunded. 

Dated  June  1,  1911.  Interest  payable  June  1 
and  Dec.  1  at  Philadelphia  Trust,  Safe  Deposit 
&  Insurance  Co.,  Fhila. 

Authorized— $1,000,000. 

Outstanding — $374,000  ($295,000  owned  by 
Municipal  Service  Co.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Philadelphia  Trust,  Safe  Deposit  & 
Insurance  Co. 

Redeemable  at  105  and  interest  on  any  interest 
date  after  June  1,  1916. 

Sinking  Fund — ^Beginning  June,  1916,  the 
Company  must  retire  and  cancel  2%  of  the 
outstanding  bonds  each  year,  with  a  minimum 
of  $6,000  per  year. 

Controlled  by  Municipal  Service  Co. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying electricity  and  gas  in  Alexandria,  V  a. 
Franchise  has  24  years  to  run.  There  is  also  a 
municipal  gas  plant  in  Alexandria.  Population, 
1910,  Alexandria  City,  15,300,  County,  10,200. 

Earnings — Dividends  of  6%  are  being  paid  on 
$100,000  preferred  stock. 

Original  Market— $300,000  offered  June,  1911, 
at  96  and  interest  by  Baker,  A;^ling  &  Co.,  of 
Boston,   Philadelphia   and   Providence. 


Philadelphia— Geo.  N.  Fleming,  S.  K.  Phillips. 
Boston — Baker,  Ayling  &  Co. 


ALFRED  LIGHT  &  POWER  CO.  Ist  5s.     Dae 
July    1,    1935.— F. 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  offic6'  of  Trustee. 

Authorized  and  Outstanding — $250,000. 

Denomination — Coupon,     $500     and     $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  after  July  1, 
1915. 

Guaranteed  principal  and  interest  by  Atlantic 
Shore  Line  Ry. 

Control — Absorbed  by  Atlantic  Shore  Ry.  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
electricity  in  Alfred,  Me.  Population,  1910,  890. 

Underlies~$150,000  Atlantic  Shore  Ry.  Gen. 
Lien  5s  and  $641,750  Ref.  4s  1941.  Interest 
payable  on  this  latter  issue  only  if  earned. 

Net  Earnings,  A.  S.  Ry.,  12X31/14     $63,086 

Interest 94,399 

This  issue 86,899 

Market. 

Boston — L.  Sherman  Adams,  F.  W.  Mason  & 
Co..  H.  C.  Spiller  &  Co.,  Hotchkin  &  Co. 

Portland — E.  L.  Wengren. 

ALGOMA  CENTRAL  &  HUDSON  BAY  RAIL- 
WAY CO.  1st  5s.     Due  June  1,  I960.— F. 

Dated  June  1, 1910.  Interest  payable  June  and 
Dec.  1,  at  Trustee's  office,  also  London  and 
Montreal.  Interest  due  I^ecember  1,  1914,  in 
default. 

Authorized— $20,000,000: 

Outstanding— $10,080,000, 

Denomination — Coupon,  $100,  $500,  $1,000, 
£100,  £500,  515  francs,  2,575  francs  and  5,150 
francs.     Registerable  as  to  principal. 

Trustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Redeemable  a.s  a  whole  any  interest  date  at 
105  and  interest  on  six  months'  notice;  and  for 
sinking  fund  at  105  and  interest. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Lake  Superior  Corporation. 

Sinking  Fund — Proceeds  from  the  sale  of  land 
grants  are  to  be  applied  to  the  purchase  of  bonds 
at  not  exceeding  par  and  interest,  if  not  so 
purchasable  to  be  drawn  at  not  to  exceed  105 
and  interest  on  six  months  notice.  Bonds 
so  acquired  to  be  cancelled. 

'  Organization — The  Company  was  incorpor- 
ated in  Canada  in  1899,  as  the  Algoma  Central 
Ry.  Co.,  and  name  changed  to  present  one  in 
1901.  It  is  controlled  by  the  Lake  Superior 
Corp.  through  stock  ownership. 

Secured  by  a  first  mortgage  on  the  284  miles 
of  road  from  Sault  Ste.  Marie,  Ont.,  and  Michip- 
icoten  Harbor  to  a  connection  with  the  Cana- 
dian Northern  Ry.  and  branch  to  Helen  Mine; 
also  on  terminal  properties  including  ore,  docks, 
etc.,  in  the  above  mentioned  cities  and  by  de- 
posit of  $^00,000  (entire  issue)  1st  5s  and  $99,300 
stock  of  the  Algoma  Eastern  Terminals  Ltd.  A 
46  miles  extension  to  the  Grand  Trunk  Pac.  Ry. 
is  nearing  completion.  The  Dominion  of  Canada 
has  granted  a  cash  subsidy  of  $6,400  per  mile 
and  a  land  grant  of  1,665,000  acres  on  comple- 
tion of  the  225  miles. 

Underlies— $1,000,000  2d  6s. 

Net  Earnings, ^6/30/14  .  : $274,801 

Rent 130,992 

Interest 391,762 

Deficit 247,953 

Surplus,  1912-13 99,322 

Listed  on  the  London  Stock  Exchange. 


and  Montreal.  Interest  due  February  1,  1915 
in  default. 

Authorized^$5,000,000. 

Outstanding— £1,027,300. 

Denomination — Coupon,  £100  and  £500. 

Redeemable  at  any  time  at  105  and  interest. 

Guaranteed  as  to  principal  and  interest  by  the 
Lake   Superior   Corporation. 

Sinking  Fund  of  1%  accrues  from  July  1,  1918. 

Control — All  of  the  stock  is  owned  by,  and  the 
property  leased  for  999  years  to  the  Algoma 
Central  &  Hudson  Bay  Ry.  Co.,  which  is  con- 
trolled by  the  Lake  Superior  Corporation. 

Secured  by  a  direct  first  mortgage  on  exten- 
sive docks,  repair  shops  and  other  terminal' 
properties  at  Sault  Ste.  Marie  and  Michipicoten, 
and  on  all  of  the  bonds  and  stocks  of  the  Algoma 
Eastern  Terminals,  Ltd.,  which  Company  owns 
similar  properties  at  Little  Current  and  Sudbury, 
Canada. 

Original  Market — Offered  in  1913,  by  the 
Canadian  Agency,  Ltd.,  Montreal,  at  96  and 
interest. 


ALGOMA  CENTRAL  TERMINALS.  LTD..  1st 

5s.     Due  Aug.  1,  1962.— F, 
Dated  Aug.  .1,   1912.     Interest  payable  Feb. 
and  Aug.  1,  at  Canadian  Agency,  Ltd.,  London 


ALGOMA  STEEL  CORP.,  LTD.,  1st  &  Ref. 
5s.     Due  April  1.  1962.— F. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Bank  of  Montreal,  London,  Mon- 
treal and  New  York.  Interest  due  October  1, 
1914  in  default. 

Authorized— $30,000,000. 

Outstanding— $14,000,000. 

Deposited  as  Collateral  for  Notes  due  1917, 
$3,659,000. 

Trustee — U.  S.  Mortgage  &  Trust  Co.,  N.  Y, 

Denomination — Coupon,  £100  and  £500. 
Registerable  as  to  principal. 

Redeemable  at  105  and  interest  any  interest 
date  on  six  months'  notice;  callable  for  sinking 
fund  on  six  weeks'  notice  at  same  price  commenc- 
ing July  1,  1918. 

Sinking  Fund — 1%  per  annum  of  the  amount 
of  outstanding  bonds  from  July  1,  1918,  to  be 
used  as  above.- 

Guaranteed  (principal  and  interest)  by  the 
Lake  Superior  Corp.  by  endorsement. 

Organization  And  Control — Incorporated  in 
1912,  in  Canada,  as  a  consolidation  of  those 
Companies  controlled  by  the  Lake  Superior 
Corporation  wjHch  are  engaged  in  the  steel 
business  and  allied  industries  controlled  by  the 
Lake  Superior  Corp.  through  ownership  of  entire 
capital   stock. 

Funding  Interest — The  holders  of  these  bonds 
met  at  the  UnitedStates  Mortgage  &  Trust  Co., 
New  York,  and  authorized  a  supplemental  deed 
of  trust  which  permits  the  Company  to  pay 
interest  due  from  Oct.  1,  1914,  to  April  1, 
1916,  inclusive,  either  in  scrip  exchangeable  on 
and  after  Sept.  1,  1916,  in  amounts  of  $100  or 
£100,  or  multiples  thereof,  for  a  like  amount  of 
these  bonds,  or  in  cash;  and  authorized  trustee 
to  deliver  to  the  Company  $2,000,000  bonds, 
without  requiring  the  Company  to  meet  certain 
requirements  provided  in  the  mortgage. 

Interest  on  the  above  scrip  is  to  be  paid  in 
cash. 

Secured  by  a  mortgage  on  entire  property  of 
the  Company,  subject  to  prior  lien  as  to  part  of 
same.  The  Company  is  a  consolidation  of  several 
coal,  iron  and  power  companies.  Property  and 
assets  valued  at  about  $40,000,000. 

Prior  Liens— $5,800,000  L.  S.  C.  1st  Coll.  Tr. 
5s  and  $240,000  Serial  5s  of  Indemnity  Transit 
Co. 

Underlies — £500,000  6%  notes  due  1917. 

Original  Market — First  offered,  1912,  at  93 
and  interest,  by  the  Bank  of  Montreal,  London. 
Market. 

New  York — Bank  of  Montreal,  Bigelow  &  Co. 


ALLEGHENY    &    WESTERN    RAILWAY    CO. 
1st  4s.     Due  Oct.  1,  1998.— F. 

See  Map  14. 


!  Tax  exempt  in  Fennsylviinia. 

Dated  October  1,  1898.  Interest  payable 
April  and  Oct.  1,  at  A.  laelin  &  Co.,  New  York. 

Authorized — $2,500,000. 

Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  regiaterablei 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the 
Buffalo,  Rochester  &  Pittsburgh  Ey.  Co.  by 
endorsement. 

Control — Leased  to  the  B.,  R.  &  P.  Ry.  Co. 
during  its  corporate  existence.  Rental  principal 
and  interest  on  bonds  and  6  %  on  the  $8i20D,000 
stock  of  the  Company. 

Secured  by  a  first  mortgage  on  (1)  60  miles  of 
road  from  Punxsutawney  to  Butler,  Pa.,  including 
branches.  t 

Legal  for  Cal.,  Conn.,  Pla.,  Me.,  Mich.,  Minn., 
N.  H.,  N.  J.,  Ore.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Philadelphia — Elkins,  Morris  &  Co.,  Mellor  & 
Petry,  W.  H.  Newbold's  Son  &  Co.,  C.  C. 
Harrison,  Jr.,  &  Co.,  Geo.  S.  Fox  &  Sons,  Chas. 
Fearon  &  Co.,  S:  K.  Phillips,  Henry  &.  West, 
E.  W.  Clark  &  Co.,  Reed  A.  Morgan  &  Co.,  R. 
Glendinning  &  Co.,  Cassatt  &  Co.,  Barclay, 
Moore  &  Co.,  Welsh  Bros.,  Graham  &  Co. 

New  York — Korn,  Lehman  &  Co.,  Blodg't  & 
Co.,  Coffin  &  Co.,  James  B.  Colgate  &  Co., 
Redmond  &  Co. 


Pittsburgh— H.    P.    Taylor 
Childs  &  Woods. 


Co.,    Donner, 


ALLEGHENY,    BELLEVUE    &   PERRYSVILLE 
RAILWAY   1st  5s.     Due  April  1,   1935.— P. 

Tax  exempt  in   Pennsylvania. 

Dated  April  1,  1905.  Interest  payable  Apr. 
and  Oct.  1,  at  Brown  Bros.  &  Co.,  New  York,  or 
Philadelphia,  or  office  of  Company. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Guaranteed — Principal  and  interest  by  the 
Philadelphia  Company.  '  i        .,     ■ 

Organization  and  Control — Company  incor- 
porated in  Pennsylvania  in  1905. ,  All  of  the 
stock  is  owned  by  the  Philadelphia  -Company. 
The  property  is  leased  to  the  United  Traction 
Co.  for  995  years  from  1905,  at  a  rental  of  10% 
on  the  stock.  In  December,  1914  the  Pittsburgh' 
Rys.  Co.,  which  operates  the  United '  Traction 
Co.'s  lines  under  an  agreement  terminable  on 
three  months'  notice  by  either  party,  and  under 
which  the  Rys.  Co.  pays  the  Traction  Co.  a 
rental  equivalent  to  5%  per  annum  on  the 
latter's  preferred  stock,  gave  notice  that  if  the 
Traction  Co.  would  not  accept  payment  of 
rental  in  script  it  would  terminate  the  ■  agree- 
ment. As  the  Railway  Co.  owns  all  of  the 
Traction  Co.'s  common  stock,  -this  would  prob- 
ably not  alter  the  relations  of  the  companies. 

Secured  by  first  mortgage  on  l6  miles/of  street 
railway  and  interurban  road.  The  road  begins 
at  East  and  Elmira  Streets,  in  Allegheny,  arid 
extends  on  East  Street  and  Perrysville  Ave.  to 
the  Pittsburgh  City  Line,  and  on  to  Westview 
and  Bellevue.  The  ordinance  of  Allegheny 
under  which  the  line  within  the  city  limits  was 
built  provides  for  the  annual  payment  of  2%  of 
gross  earnings,  and  that  the  company  shall  carry 
passengers  between  any  point  on  the  south  side 
of  Pittsburgh  and  the  terminus  of  this  railway 
in  Allegheny  for  five  cents.  Population  served 
(1910),  26th  Ward  of  Pittsburgh,  15,291;  remain- 
ing territory,  11,764. 

Market. 

Philadelphia — Henry  &  West,  Brown  Bros.  & 
Co.,  Robt.  Glendinning  &  Co.,  S.  K.  Phillips. 

New  York— H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 


ALLEGHENY   VALLEY   RAILWAY  CO.,   Gen. 
(now  1st)  48.     Due  March  1,  1942. — P. 

See  Map  98. 

Tax  exempt  in  Pennsylvania. 

Dated  March  1, 1892.  Interest  payable  March 
an,d  Sept.  1,  at  American  Ex.  Nat.  Bank,  New 
York,  and  Broad  Street  Station,  Philadelphia. 

Authorized — $20,000,000. 

Outstanding — $20,000,000. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  only,  or  fully  registerable. 

Trustee— Fidelity  Title  and  Trust  Co.,  Pitts- 
burgh, Pa. 

Guaranteed  principal  and  interest,  by  the 
Pennsylvania  R.  R.  Co.  by  endorsement. 

ControI^Merged  into  the  Pennsylvania  R.  R. 
Co.  in  1910. 

Secured  by  a  first  mortgage  on  about  (1)  264 
miles  of  road  from  Pittsburgh  to  Oil  City,  Pa., 
from  Red  Bank  Jet.  to  Driftwood,  Pa.;  and 
branches  at  the  rate  of  $75,700  per  mile.  The 
road  forms  part  of  the  Pennsylvania  R.  R.'s 
route  between  Pittsbiifgh,  Pa.,  and  Buffalo,  N.  Y. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  Ore.,  R.  I., 
Vt.  and  Wis. 

Listed  on  the  New  York,  Pittsburg  and  Phila- 
delphia Stock  Exchanges. 

Original  Market — First  offered  by  Speyer  & 
Co.,  of  New  York  and  London.  $2,000,000 
offered  by  Kuhn,  Loeb  &  Co.,  at  96  and  interest. 
Sept.,  1913,  $500,000  offered  by  Newburger, 
Henderson  &  Loeb  Oct.,  1913,  at  96  and  interest. 
Market. 

Philadelphia— W.  H.  Newbold's  Son  &  Co., 
Chas.  Fearon  &  Co.,  Townsend  Whelen  &  Co., 
Geo.  S.  Fox  &  Sons,  Mellor  &  Petry,  Elkins, 
Morris  &  Co.,  Barclay,  Moore  &  Co.,  Mont- 
gomery, Clothier  &  Tyler,  Geo.  N.  Fleming, 
Brown  Bros.  &  Co.,  Samuel  K.  Phillips,  Edw. 
B.  Smith  &  Co.,  Borden  &  Knoblauch,  Henry 
&  West,  Cassatt  &  Co.,  E.  W.  Clark  &  Co., 
Reed  A.  Morgan  &  Co.,  Newburger,  Henderson 
&  Loeb,  Reed  &  Huntoon,  Ervin  &  Co.,  C.  D. 
Barney  &  Co.,  Frazier  &  Co.,  Graham  &  Co. 

New  York — Cofflh  &.  Co.,  J.  S.  Bache  &  Co., 
Edw.  B.  Smith  &  Co.,  Hartshorne  &  BatteUe, 
Foster  &  Adams,  Jacobson  &  Friedman,  Simon 
Borg  &  Co.,  Seasongood  &  Haas,  H.  P.  Taylor 
&  Co.,  Crawford,  Fatten  &  Cannon,  Wood, 
Struthers  &  Co.,  Montgomery,  Clothier  &  Tyler, 
Seasongood  &  Haas,  Redmond  &  Co.,  Harvey 
Fisk  &  Sons,  John  H.  Davis  &  Co.,  Gude,  Win- 
mill  &  Co.,  C.  H.  Hensel,  Struthers  &  Hiscoe. 

Pittsburgh — Moore,  Leonard  &  Lewis,  H.  P. 
Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


ALLEGHENY  VALLEY  STREET  RAILWAY 
1st  Mtge.  &  Coll.  Tr.  5s.  Due  Feb.  1, 
1936.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Feb.  1,  1906.  Interest  payable  Feb. 
and  Aug.  1,  at  office  of  Trusteet 

Authorized — $2,000,000. 

Outstanding — $1,680,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Organization  and  Control^Company  incor- 
porated in  Pennsylvania,  1906,  and  acquired  by 
West  Penn.  Traction  Co.  in  1912.  All  of  the 
stock  is  owned  by  and  property  leased  to  West 
Penn  Trac.  &  Water  Power  Co.,  which  is  con- 
trolled through  stock  ownership  by  the  American 
Water  Works  &  Electric  Co. 

Secured  by  a  first  mortgage  on  an  electric  line 
19  miles  in  length  and  by  deposit  of  $100,000 
stock  of  the  Allegheny  Valley  Light  Co. 
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Earnings — West  Penn  Trac.  &  Water  Pr.  Co. 

Net  Earnings,  12/31/13 $2,030,045 

Interest,  etc 1,321,618 

Market. 
Pittsbnrgh — Mellon    National    Bank,    H.    P. 
Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 
Buffalo— H.  P.  Taylor  &  Co. 

ALLENTOWN  &  KUTZTOWN  TRACTION  CO. 
1st  Cons.  Ss.     Due  July  1,  1932.— F. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  offices  of  Trustee. 

Authorized — $750,000. 

Outstanding — $300,000. 

Denomination — Coupon  and  registered,  $1,000 
and  $500. 

Trustee — Integrity  Title  Insurance  &  Trust 
Co.,  Philadelphia. 

Redeemable  at  par  and  interest  after  July  1, 
1917. 

Organization — Incorporated  in  Pa.  in  1898 
and  name  changed  to  AUentown  &  Beading  Trac- 
tion Co.  See  1st  5s  above. 
,  Secured  by  a  mortgage  on  about  20  miles  of 
track,  forming  part  of  a  through  route  from  Allen- 
town  to  Reading,  Pa.  Also  leases  15  miles  of 
road.  Population  served  (1910),  Reading  and 
AUentown,  138,000;   remaining  territory,  10,000. 

Underlies — $300,000  A.  &R.  T.  Co.  2d  Cons.  Ss 
of  1937. 

Prior  Liens — $250,000  Ist  5s,  1930. 

Net  Earnings,  12/31/13 $74,627 

Interest  and  rentals 66,475* 

This  issue 39,059 

♦Including  $12,419  for  paving  in  AUentown. 

ALLENTOWN    &   READING   TRACTION   CO. 
2d  Cons.  5s.     Due  May  1,  1937. — F. 

Dated  May,  1  1907.  Interest  payable  May 
and  Nov.  1. 

Outstanding — $300,000. 

Denomination — Coupon  and  registered,  $1,000 
and   $500. 

Trustee — Berks  County  Trust  Co.,  Reading, 
Pa. 

Organization — See  1st  5s  above. 

Secured  by  a  consolidated  mortgage  on  the 
same  property  covered  by  .  the  AUentown  & 
Kutztown  Traction  Co.  1st  Cons.  5s  of  1932. 

Prior  Liens — $300,000  1st  Cons.  6s  of  1932 
and  AUentown  &  Kutztown  Traction  Co.  1st  5s 
of  1930. 

Net  Earnings,  12/31/13 $74,627 

Interest  and  rentals 66,475* 

♦Including  $12,419  for  paving  in  AUentown. 

ALLENTOWN  BRIDGE  CO.  1st  Ss.     Due  July 

1,  1942.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $226,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Lehigh  Valley  Tr.  Co.,  Allentown,Pa. 

Redeemable  at  106  and  interest  on  any  interest 
date. 

Guaranteed  principal  and  interest  by  Lehigh 
Valley  Transit  Co.  by  endorsement. 

Control — AU  stock  ($200,000)  owned  by  Le- 
high Valley  Transit  Co. 

Secured  by  first  mortgage  on  2,000-foot  con- 
crete bridge  at  AUentown,  Pa. 

Original  Market — First  offered  by  E.  B.  Smith 
&  Co.,  Philadelphia  and  New  York,  at  101  and 
interest  in  1912. 

Market. 

Philadelphia — Brown  Bros.  &  Co.,  E.  B.  Smith 
&  Co.,  Harper  &  Turner. 

ALLENTOWN    GAS    CO.    Ist  Cons.  Ss.     Due 
Oct.  1,  1924.— F. 
Tax  free  in  Pennsylvania. 


Dated  Oct.  1,  1904.  Interest  payable  April 
and  Oct.  1,  at  office  of  Trustee. 

Authorized  and  Outstanding— $500,000. 

Trustee — Provident  Life  &  Trust  Co.,  Phila. 

Redeemable  at  105  and  interest  any  interest 
date. 

Organization  and  Control — Incorporated  in 
Pa.  in  1882,  and  controlled  by  interests  identified 
with  the  United  Gas  Improvement  Co. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  to  AUentown,  Pa.  Population  (1910), 
61,000. 

Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  E.  B. 
Smith  &  Co.,  E.  W.  Clark  Co.,  Ervin  &  Co., 
C.  D.  Barney  &  Co.,  Oscar  R.  Dare,  Henry  & 
West,  Barclay,  Moore  &  Co.,  Reed  &  Huntoon, 
Robt.  Glendinning  &  Co.,  S.  K.  Phillips, 
Graham  &  Co. 

New  York — Chandler  Bros.  &  Co. 


ALLENTOWN    TERMINAL    RAILROAD    CO. 

1st  4s.     Due  July  1,  1919.— F. 

Tax  free  in  Pennsylvania. 

Dated  July  10,  1889.  Interest  payable  Jan. 
and  July  1,  at  New  York  and  Philadelphia. 

Authorized  and  Outstanding— $450,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Central  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  sever- 
ally by  the  Philadelphia  &  Reading  Ry.  Co.  and 
the  Lehigh  Coal  &  Navigation  Co. 

Conttol — Leased  in  1899  for  999  years  to  the 
L.  C.  &  N.  Co.  and  the  P.  &  R.  Ry.  Co.  Rental, 
interest  on  bonds  and  5%  on  stock.  The  C. 
R.  R.  of  N.  J.  and  the  L.  C.  &  N.  Co.  each  own 
one-half  of  the  $450,000  capital  stock  of  the 
company. 

Secured  by  a  first  mortgage  on  three  miles  of 
road  in  AUentown,  Pa.,  connecting  the  Phila.  & 
Reading  with  the  main  line  of  the  Central  R.  R. 
of  N.  J. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
N.  J.  and  Wis. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Townsend  Whelan  &  Co.,  Chas. 
Fearon  &  Co.,  E.  W.  Clark  &  Co.,  Henry  &  West, 
W.  H.  Newbold's  Son  &  Co.,  Geo.  S.  Fox  &  Sons, 
Reed   A.    Morgan    &    Co. 


ALLIANCE  GAS   &  POWER  CO.  1st   &  Ref. 
5s.     Due  June  1,  1932. — F. 

Dated  June  1,  1907.  Interest  payable  June 
and  Dec.  1,  at  office  of  Trustee  or  Fiscal  Agency, 
New  York. 

Authorized.^$500,000. 

Outstanding — $406,000. 

Retired  by  Sinking  Fund — $20,500. 

Denomination — Coupon,  $600.  Registerable 
as  to  principal. 

Trustee — Guardian  Savings  &  Trust  Co., 
Cleveland. 

Sinking  Fund — 2^%  annually  of  bonds 
issued,  beginning  June  1,  1913. 

Organization  and  Control — Incorporated  in 
Ohio  in  1907. 

Management — The  Doherty  Organization. 

Secured  by  a  first  mortgage  on  plant  supplying 
natural  gas  in  AUiance,  Ohio,  and  a  second 
mortgage  on  property  described  under  A.  G.  & 
E.  5s  above. 

Prior  Liens — $57,500  Alliance  Gas  &  Electric 
Co.  5s  1929,  for  retirement  of  which  bonds  are 
reserved. 

Net  Earnings,  12/31/13 $72,986 

Interest 24,562 

Market. 

Boston — F.  W.  Mason  &  Co. 

Cleveland— Otis  &  Co. 

Chicago — Devitt,  Tremble  &  Co. 

New  York — Howe,  Norris  &  Co. 
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ALTON,  GRANITE  &  ST.  LOUIS  TRAC- 
TION CO.  1st  Cons.  Ss.  Doe  Aug.  1,  1944. 
—P. 

Dated  August  1,  1904.  Interest  payable  Feb. 
and  Aug.  1,  at  New  York  or  East  St.  Louis,  111. 

Authorized — $3,000,000. 

Outstanding — $2,483,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Illinois  State  Trust  Co.,  East  St 
Louis,  111. 

Redeemable  at  110  and  interest  on  any  interest 
date  on  90  days'  notice. 

Organization — The  Company  is  a  consolida- 
tion of  the  Alton  Light  &  Traction  Co.  and  the 
Granite  City  &  St.  Louis  Ry.  Co.,  and  is  con- 
trolled by  the  East  St.  Louis  &  Suburban  Ry.  Co. 
through  ownership  of  its  entire  capital  stock. 

Secured  by  a  mortgage  on  61  miles  of  street 
and  interurban  electric  railway  in  Alton,  111., 
and  between  Alton  and  East  St.  Louis,  111., 
and  on  the  plants  supplying  gas  and  electricity 
in  Alton,  and  electricity  in  Venice  and  Brooklyn. 
Power  is  now  obtained  from  the  East  St.  Louis 
Light  &  Power  Co.  and  the  Mississippi  River 
Power  Co.,  which  owns  the  hydro-electric  plant 
at  Keokuk,  la.  Population  (1910)  AltonJ 
17,500,  E.  St.  Louis,  58,500,  remaining  territory, 
25,000. 

Franchises — Gas  perpetual.  Railway  and 
electric  in  Alton  expire  1948.  Venice  in  1920, 
Brooklyn  in  1921  and  franchises  for  country 
roads  in  1925. 

Prior  Liens — $250,000  Alton  Ry.  &  111.  Co.  1st 
6s,  1915,  and  $260,000  Alton  Ry.,  Gas  &  Elec. 
Co.  5b  of  1939,  which  this  issue  provides  to  retire. 

Listed  on  the  St.  Louis  Stock  Exchange. 

Original  Market — Offered  in  1905,  by  Francis 
Bro.  &  Co.,  St.  Louis,  at  par  and  interest. 

Earnings — E.    St.    L.    &    Sub.    Subsidiaries: 

Net  Earnings,  12/31/13 $1,096,563 

Interest 589,134 

Market. 

St.  Louis — ^Bowman,  Cost  &  Co.,  Francis  Bro. 
&  Co.,  Mercantile  Trust  Co.,  Walter  E.  Orthwein, 
A.  G.  Edwards  &  Sons. 

Philadelphia — Chas.  Fearon  &  Co.,  E.  W. 
Clark  &  Co. 

New  York — A.  G.  Edwards  &  Sons. 


ALTON     RAILWAY    &    ILLUMINATING    CO. 
1st   Mtge.  58.     Due  Oct.  1,  1915.— N. 

Dated  Oct.  1,  1895.  Interest  payable  April 
and  Oct.  1,  at  office  of  Trustee,  New  York. 

Authorized  and  Outstanding — $250,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Assumed  by  Alton  Gas  &  Electric  Co. 

Control — Merged  into  Alton,  Granite  &  St. 
Louis  Traction  Co.,  which  is  controlled  by  East 
St.  Louis  &  Suburban  Co.  by  stock  ownership. 

Secured  by  first  mortgage  on  9^  miles  of 
electric  road. 

Underlies— $2,263,000  Alton,  Granite  &  St. 
Louis  Traction  Co.  1st  5s  1944. 

Earnings — E.  St.  L.  &.  S.  Subsidiaries. 

Net  Earnings,  12/31/13 $1,096,563 

Interest 589,134 

Market. 

St.  Louis — Francis  Bro.  &Co. 


ALTOONA  &  LOGAN  VALLEY  ELECTRIC 
RAILWAY  CO.  Cons.  4)^e.  Due  Aug.  15. 
1933.— F. 

Tax  free  in  Pennsylvania. 

Dated  August  15,  1903.    Interest  payable  Feb. 
and  Aug.  16,  at  Trustee's  office,  Philadelphia. 

Authorized— $4,000,000. 

Outstanding— $3,764,000;    $200,000  owned  by 
American  Rys.  Co. 

Denomination — Coupon,    $500    and    $1,000. 
Registerable  as  to  principal  or  fully  registered. 
Registered,  $1,000  and  $500. 


Trustee— Equitable  Trust  Co.,  Philadelphia. 

Guaranteed  principal  and  interest  by  the 
American  Railways  Co.  by  endorsement.  _ 

Organisation  and  Control — Incorporated  in 
Pennsylvania  in  1903.  Company  owns  stock 
of  several  electric  light  and  power  companies. 
All  of  the  stock  ($1,500,000)  Is  owned  by  the 
American    Railways    Company. 

Secured  by  a  first  mortgage  on  51  miles  of 
street  and  ihterurban  electric  railway,  including 
the  lines  in  Altoona,  Pa.,  and  those  extending 
from  that  city  to  Hollidaysburg,  Tyrone  and 
Bellwood;  and  additionally  secured  by  deposit  of 
$35,000  of  $40,000  entire  capital  stock  of  the 
Home  Electric  Light  &  Steam  Heating  Co. 
Population  served,  1910,  Altoona,  52,127, 
remaining  territory,  14,000.  Franchises  are 
perpetual. 

Net  Earnings,  6/30/13 $212,891 

Bond  interest,  taxes,  etc 175,000 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market— $300,000  offered  in  1904  at 
94  by  Bioren  &  Co.  and  Cramp,  Mitchell  & 
Shober,  of  Phila.  $1,000,000  were  offered  in 
1905  at  97H  by  Townsend  Whelen  &  Co.,  New- 
burger,  Henderson  &  Loeb  and  Bioren  &  Co.  of 
Phila. 

Market. 

Philadelphia — Geo.  N.  Fleming,  E.  V.  Kane 
&  Co.,  Samuel  K.  Phillips,  Chandler|Bros.  &  Co.,  J. 
Paul  Lloyd,  Newburger,  Henderson  &  Loeb, 
Bioren  &  Co.,  Reed  &  Huntoon,  Barclay,  Moore 
&  Co.,  Oscar  R.  Dare,  Merchants  Union  Trust  Co. 


ALTOONA    GAS    CO.    1st    5s.     Due    Aug.    I, 
1932.— F.   . 

Tax  exempt  in  Pennsylvania. 

Dated  Aug.  1,  1902.  Interest  payable  Feb. 
and  Aug.  1,  at  office  of  Trustee,  New  York. 

Authorized  and  Outstanding — $760,000. 

Denomination — Coupon,  $600  and  $1,000. 
Registerable  as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Control — Absorbed  by  the  Altoona  Gas  Light 
&  Fuel  Co.,  which  is  controlled  through  owner- 
ship of  practically  its  entire  capital  stock  by  the 
United  Gas  &  Electric  Co.  of  N.  J.,  which  is 
controlled  by  United  Gas  &  Elec.  Corp. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  to  Altoona,  Pa.  Population,  1910, 
52,500.     Franchise  perpetual. 

Underlies— $260,000  Altoona  G.  L.  &  F.  1st 
&  Ref.  5s,  which  provide  for  the  retirement  of 
this  issue. 

Net  Earnings,  12/31/14 $48,066 

Interest 41,250 

This  issue 37,600 

Market. 

New  York — Bertron,  Griscom  &  Co.,  Didrich- 
sen  &  Co. 

Philadelphia — Henry  &  West,  Oscar  R.  Dare, 
M.  M.  Freeman  &  Co.,  Samuel  K.  Phillips,  Bor- 
den &  Knoblauch,  Reed  A.  Morgan  &  Co.,  Reed 
&  Huntoon. 

AMALGAMATED    COPPER    CO.    2-Year    5% 
Notes.     Due  March  15,  1915.- N. 

Dated  March  15,  1913. 

Interest  payable  March  16  and  September  16 
at  National  City  Bank,  New  York. 

Authorized  and  Outstanding — $12,500,000. 

Denomination — Coupon,  $1,000. 

Redeemable  at  101  and  interest  on  any  inter- 
est date  on  three  weeks'  notice. 

Organization — This  company  is  a  holding 
company.  Its  chief  asset  being  about  $79,646,- 
000  par  value  (out  of  a  total  outstanding  of 
$108,312)000)  of  the  capital  stock  of  the  Ana- 
conda Copper  Mining  Company. 

Security — While  these  notes  are  outstanding 
no  mortgage  can  be  placed  on  the  property  of  the 
company,  nor  dividends  paid  except  from  earn- 
ings. -The  company  has  no  funded  debt  and 
these  notes  were  issued  to  refund  the  two  year 
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notes  due  April  1,1913,  which  were  issued  to  pur- 
chase the  capital  stock  of  the  United  Metals 
Selling  Co. 

Original  Market — First  offered  in  1913  by  the 
National  City  Bank,  New  York. 
Market. 

New  York — Guaranty  Trust  Co.,  J.  S.  Bache 
&  Co.,  Curtis  &  Sanger,  Rhoades  &  Co.,  Morgan 
&  Bartlet,  Freeman  &  Co.,  Bull  &  Eldredge, 
Seasongood  &  Haas,  Mann,  Bill  &  Ware,  Salomon 
Bros.  &  Hutzler. 

Boston — Edgerly  &  Crocker. 

Philadelphia — Graham  &  Co. 


(THE)  AMERICAN  AGRICULTURAL  CHEMI- 
CAL CO.  10-Year  Conv.  Deb.  5s.  Dae 
Feb.  1,  1924.— F. 

Dated  Feb.  2,  1914.  Interest  payable  Aug. 
1  and  Feb.  1  in  New  York  and  Boston. 

Authorized — $15,000,000. 

Outstanding — $7, 000, 000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Registered,  $1,000,  $5,000,  $10,000  and  multiples; 
C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  only  at  101  and 
interest  on  Feb.  1,  1919,  or  on  any  interest  date 
thereafter. 

Convertible  into  the  common  stock  of  the  com- 
pany at  any  time,  par  for  par. 

Organization — See  1st  5s  above. 

Securlty^-A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  No  additional 
mortgage  can  be  placed  on  the  property  of  the 
company  unless  tlus  issue  is  retired  thereby. 

Prior  Lien— $10,046,000  1st  Ss  pf  1928.  (Closed 
mortgage.)  * 

Listed  on  New  York  Stock  Exchange. 

Original  Market — $7,000,000  offered  Feb.,1914, 
by  Lee,  Higginson  &  Co.,  Boston,  New  York, 
Chicago,  etc.,  at  97H  and  interest. 
Market. 

Boston — L.  Sherman  Adams. 


(THE)  AMERICAN  AGRICULTURAL  CHEMI- 
CAL CO.  1st  Conr.  5s.  Due  October  1, 
1928.— F. 

Dated  October  1,  1908.  Interest  payable 
April  and  October  1,  at  New  York  and  Boston. 

Authorized — $12,000,000. 

Outstanding — $9,806,000. 

Redeemed  by  Sinking  Fund — $1,578,000. 

Converted  into  Preferred  Stock— $616,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000  and  multi- 
ples.    C.  &  R.  interchangeable. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  103  and  interest  on 
any  inter^t  date  on  12  weeks  notice,  or  for  Sink- 
ing Fund  at  103  and  interest  upon  4  weeks' 
notice. 

Convertible  into  6%  cumulative  preferred 
stock  of  the  Company  at  par. 

Sinking  Fund — An  annual  amount  equal  to 
^/4%  of  the  total  bonds  issued  to  be  applied 
beginning  January  1,  1910,  to  purchase  or  re- 
deem these  bonds  at  not  exceeding  103  and  in- 
terest, bonds  so  redeemed  to  be  cancelled. 

Organization — ^Incorporated  in  Connecticut  in 
1893  as  the  Agwa  Co.,  charter  amended  and 
name  changed  in  1899. 

Secured  by  a  first  mortgage  on  all  of  the  plants 
now  owned  or  hereafter  acquired  including  the 
property  formerly  owned  by  19  fertilizer  com- 
panies, comprising  30  factories  and  extensive 
phosphate  deposits  throughout  the  United  States. 
Also  upon  all  of  the  stocks  of  the  American 
Phosphate  Mining  Co.  and  the  Cbarlottsf  Harbor 
&  Northern  R.  R.  Co.,  and  substantially  all  of 
the  stock  of  the  Lister  Agricultural  Chemical 
Co.  The  above  property  has  recently  been 
appraised  at  over  $13,000,000. 

Net  Earnings,  6/30/14 $4,489,016 

Interest 612,483 


Listed  on  New  York  Stock  EJxchange. 

Original  Offering^Offered  in  1908  at  94  and 
interest  by  Lee,  Higginson  &  Co.,  of  Boston, 
Clark,  Dodge  &  Co.,  and  Moffat  &  White  (now 
White,  Weld  &  Co.)  of  New  York.  In  1911,  y 
$4,000,000  of  these  bonds  were  offered  at  102 
and  interest  by  Lee,  Higginson  &  Co.  and  Clark, 
Dodge  &  Co. 

Market. 

New  York — Spencer  Trask  &  Co.,  Clark, 
Dodge  &  Co.,  Lee,  Higginson  &  Co.,  Curtis  & 
Sanger,  Folsom  &  Adams,  Hornblower  .&  Weeks, 
L.  A.  Norton,  J.  H.  Becker  &  Co.,  E.  &  C. 
Randolph,  Seasongood  &  Haas,  Didriehsen  &  Co. 

Boston — Lee,.  Higginson  &  Co.,  Thompson, 
Towle  &  Co.,  Parkinson  &  Burr,  L.  Sherman 
Adams. 

Chicago — Babcock,  Rushton  &  Co. 

Philadelphia— Henry  &  West. 


AMERICAN  BAKERY  CO.  1st  6s.     Due  March 
1,  1927.— F.= 

Dated  March  1, 1907.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $650,000. 

Retired  by  Sinking  Fnnd — $125,000. 

Denomination — Qoupon,$100,  $500  and  $1,000. 

Trustee — Missouri-Lincoln  Trust  Co.,  St, 
Louis,  Mo. 

Sinking  Fund — 3%  per  annum  of  bonds  out- 
standing. 

Secured  by  a  first  mortgage  on  plants  of  seven 
leading  bread-breaking  establishments  in  St. 
Louis,  Mo.,  which  were  consolidated  into  the 
American  Bakery  Co. 

Earnings — Dividends  of  7%  are  being  paid  on 
$1,000,000  preferred  stock  and  4%  was  paid  in 
1913  on  $943,750  common  stock. 

Listed  on  the  St.  Louis  Stock  Exchange. 

Original   Market — $775,000   offered   March  1, 
1907,  at  prices  to  yield  6}4%  hy  Altheimer  & 
Rawlins  Inv.  Co.,  St.  Louis. 
Market. 

St.  Louis — ^Altheimer  &  Rawlins  Inv.  Co., 
Walter  E.  Orthwein. 


AMERICAN  BANK  NOTE  CO.  3-year  5%  Notes. 
Due  March  1,  1916.- F. 

Dated  March  1, 1913.  Interest  payable  March 
and  Sept.  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized  and  Outstanding^$l,000,000. 

Denomination — Coupon,  $1,000. 

Redeemable  as  a  whole  oidy  at  100  and  in- 
terest any  interest  date. 

Security — Not  secured  by  a  mortgage.  No 
mortgage  can  be  placed  on  the  property  of  the 
Company  until  these  notes  are  paid.  The  un- 
encumbered real  estate  of  the  Company  is  valued 
at  $4,000,000.  In  November,  1914,  the  company 
sold  its  typographical,  ticket  and  map  depart- 
ments. 

Net  Earnings,  12/31/14  after  in- 
terest       8572,508 

Original   Market — Offered   Feb.,    1913,   at   99, 
and  interest  by  the  Bankers'  Trust  Co.,New  York. 
Market. 

New  York — Dominick  &  Dominick. 


AMERICAN  BOOK  CO.  1st  Gs.     Due  Jan.   1. 

1928.— N. 

Dated  Jan.  1,  1908.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  America,  New  York. 

Authorized — $2,000,000. 

Outstanding— $1,811,000. 

Retired  by  Sinldng  Fund — $189,000. 

Denomination — Coupon,  $1,000. 

Organization — Company  incorporated  in  New 
York,  1907. 

Secured  by  a  first  mortgage  on  all  the  property, 
rights,  eitc.,  of  the  company,  including  plants  at 
New  York  and  Cincinnati. 

Earnings — Dividends   of    10%   on    $5,000,000 


12 


stock  were  paid  in  1911  and  1912.     8%  regular 
and  4%  extra  annually  in  1913*and  1914. 
Market. 

New  York— J.  K.  Rice,  Jr.,  &  Co.,  F.  H.  Hatch, 
&  Co.,  Coffin  &  Co.,  Starbuek,  Van  Sant  &  Legg. 

Cincinnati — Irwin,  Ballmann  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

New  York — HalloweU  &  Henry. 


AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO. 

1st  S.  F.  5s.     Due  March  1,  1952.— F. 

Dated  March  1, 1902.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding— $710,000. 

Retired  by  Sinking  Fund — $290,000. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  for.  sinking  fund  only,  $20,000 
annually  for  first  10  years  at  110  and  interest, 
second  10  years  at  105  and  interest  and  thereafter 
at  par  and  interest  if  bonds  cannot  be  purchased 
in  open  market  at  lower  prices. 

Sinking  Fund — $20,000  annually  from  surpjus 
earnings  on  June  1,  to  be  applied  to  the  purchase 
or  redemption  of  these  bonds  as  above. 

Organization — The  company  is  a  New  Jersey 
corporation  and  was  organized  in  1902  as  a 
consolidation  of  (he  Corning  Brake  Shoe  Co., 
Corning,  N.  Y.,  Lappin  Brake  Shoe  Co.,  Bloom^ 
field,  N.  J.,  Sargent  Co.,  Chicago  Heights,  111. 
and  the  Ramopo  Foundry  Co.,  Mahwah,  N.  J. 

Secured  by  a  first  mortgage  on  the  Company's 
plants  for  the  manufacture  of  patented  brake 
shoes,  located  at  Buffalo,  N.  Y.,  Chattanooga, 
Tenn.,  Chicago,  III.,  Mahwah,  N.  J.,  Melrose 
Park,  111.,  Minneapolis,  Minn,  and  Norwood, 
Mass.,  and  also  on  a  plant  for  the  manufacture  of 
miscellaneous  iron  castings  located  at  Burnside, 
III.  Also  secured  on  all  other  property  of  the 
company  including  the  entire  capital  stock  of 
the  American  Malleables  Co.,  owning  a  plant 
at  Lancaster,  N.  Y.,  now  in  operation  and  a 
brake  shoe '  plant  at  Uniontown,  Pa.  and  also 
at  Bloomfield,  N.  J.  (latter  owned  by  the  Ameri- 
can Malleables  Co.)  not  in  operation;  further 
secured  on  practically  the  entire  capital  stock 
of  the  American  Land  &  Building  Co.,  which  owns 
60  acres  of  land  and  homes  at  Mahwah,  N.  J. 
The  company  controls  an  annual  output  of  150,- 
000  tons.  In  1910  the  company  sold  the  steel 
works  at  Chicago  Heights,  111.,  to  the  Edgar 
Allen  American  Manganese  Steel  Co.  in  which 
company  it  owns  a  substantial  interest. 

Net  Earnings.  9/30/14 $1,059,745 

Interest  on  bonds 36,173 

Market.  1 

New  York- Chas.  H.  Jones  &  Co.,  J.  A.  Clark 
&  Co.,  P.  H.  Hatch  &  Co.,  J.  H.  Becker  &  CoJ 
Leonard,  Snider  &  Co.,  Wolff  &  Stanley,  Dennyj 
Pomroy  &  Co. 


AMERICAN  CAN  CO.  15- Year  Deb.  S.  F.  5s. 
Due  Feb,  1,  1928.— F. 

Dated  Feb.  1,  191^. .  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee'*  office. 

Authorized— $15,000,000. 

Outstanding— $13,448,000. 

Retired  by  Sinking  Fund— $552,000. 

Issued  to  reimburse  the  company  for  surplus 
earnings  expended  for  new  properties  and  plants. 
Proceeds  applied  to  payment  of  accrued  dividends 
on  preferred  stock. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  102  H  and  interest  on  any  in- 
terest date  on  60  days'  notice. 

Sinking  Fund — $500,000  in  cash  on  or  before 
May  1,  1914,  and  annually  thereafter  for  the 
purchase  or  redemption  of  these  bonds  at  not 
exceeding  102  H  and  interest.     Bonds  so  acquired 


to  be  canceled.     This  fund  will  retire  approxi- 
mately $7,000,000  bonds  before  maturity, 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  The  company 
cannot  mortgage  its  property  or  create  any  funded 
debt  while  these  debentures  are  outstanding. 
The  company  has  no  mortgage  or  funded  debt» 
other  than  this  issue.  The  company  has  47 
plants  in  the  United  States  and  Canada. 

Net  Earnings,  12/31/14 $5,807,802 

Interest 681,629 

Original  Market— Offered  in  1913  by  the 
Guaranty  Trust  Co.,  New  York  and  Lee,  Hig- 
ginson  &  Co.,  New  York  and  Boston,  at  97  H  and 
interest. 

Market. 

New  York — H.  Duncan  Bulkley,  J.  K.  Rice, 
Jr.,  &  Co.,  Babcock,  Kushton  &  Co.,  Newborg  & 
Co.,  Bull  &  Eldredge,  Curtis  &  Sanger,  Kissel, 
Klnnlcutt  &  Co.,  Tobey  &  Kirk,  Seasongood  & 
Haas,  Vickers  &  Phelps,  R.  B.  Hathaway  &  Co., 
Coggeshall  &  Hicks,  Struthers  &  Hiscoe,  C.  H. 
Hensel. 

Philadelphia— E.  W.  Clark  &  Co. 

Boston — Edgerly  &  Crocker,  Lee,  Hlgginson 
&  Co.,  Hornblower  &  Weeks. 

Baltimore — Strother,  Brogden  &  Co.,  Nelson, 
Cook  &  Co. 

Chicago — John  Burnham  &  Co.,  F.  M.  Zeiler 
&  Co.,  Peoples  Trust  &  Savings  Bank. 

AMERICAN  CARAMEL  CO.  1st  6s.     Due  June 
1,  1920.— F. 

Intei'est  payable  June  and  Dec.  1,  at  Trustee's 
office.  Providence. 

Authorized— $600,000. 

Outstanding — $300,000.    . 

Retired  by  Sinking  Fund — $300,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Industrial  'Trust  Co.,  Providence, 
R.I. 

Redeemable,  $50,000  per  annum  by  lot,  at  105 
and  interest. 

Sinking  Fund — $25,000  annually. 

Organization — Company  Incorporated  in  Penn- 
sylvania, 1898. 

Secured  by  first  mortgage  on  all  real  estate 
and  assets  of  the  company,  including  plants  for 
the  manufacturing  of  confectionery  at  Philadel- 
phia, York  and  Lancaster,  Pa.,  and  Chicago,  111. 

Underlies— $300,000  6%  debentures. 

Net  Earnings,  12/31/11 $108,646 

Interest  charges 20,125 

Has  paid  no  dividends  on  preferred  stock  since 
October,  1912. 

New  York— Fred.  H.  Hatch  &  Co.,  J.  K.  Rice, 
Jr.,  &  Co.,  Didrichsen  &  Co. 
Baltimore — Poe  &  Davies. 


AMERICAN    CARAMEL    CO.    Debenture    6s. 
Due  Jan.  1,  1923.— F. 

Interest  payable  January  1  and  July  1  at  office 
of  Trustee. 

Authorized— $400,000. 

Outstanding— $50,000. 

In  Treasury— $250,000. 

Denomination— Coupon,  $100  $500  and  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  by  lot  on  any  interest  date  at  105 
and  interest. 

Organization — Property  and  Earnings.  See 
1st  6s  above. 


13 


AMERICAN  CITIES  COMPANY  8-Year  Coll. 
Tr.  5s  and  6s.  5%  to  July  1.  1917  and  6% 
thereafter.     Due  July  1,  1919.— F. 

Dated  July  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  New  York  or  New  Orleans. 

Authorized— $11,000,000. 

Outstanding— $10,000,000.  r' 

Denomination — Coupon,  $1,000  and  $10^1 
$1,000  bonds  are  registerable  as  to  principal.  /  J 


Trustee — Whitney-Central  Trust  &  Savings 
Bank,  New  Orleans,  La. 

Redeemable  at  par  and  interest  on  any  interest 
date  on  60  days'  notice  as  a  whole  only.  $2,- 
500,000  are  to  be  redeemed  by  lot  at  par  and 
interest  July  1,  1916,  if  the  whole  issue  has  not 
been  redeemed  previously. 

Organization — Incorporated  in  New  Jersey 
June,  1911,  as  a  holding  company. 

Secured  by  pledge  with  the  Trustee  of  the 
following  shares  of  stocks:  $2,770,700  of  the  $3, 
500,000  preferred  stock  and  $3,475,400  out  of 
$3,900,000  common  stock  of  the  Birmingham 
Ry.  &  Lt.  Co.;  the  entire  $2,000,000  common 
stock  of  the  Houston  Ltg.  &  Power  Co.;  the  entire 
issvLk  of  $2,050,000  common  stock  of  the  Knox- 
ville  Ry.  &  Lt.  Co.;  $600,900  of  the  .$750,000 
preferred  sbock  and  $1,213,100  of  the  $1,500,000 
common  stock  of  the  Little  Rock  Ry.  &  El.  Co.; 
$2,208,700  of  the  $2,500,000  preferred  stock  and 
$2,153,500  of  the  $2,500,000  common  stock  of 
the  Memphis  St.  Ry.  Co.;  and  $8,779,200  of  the 
$10,000,000  preferred  stock  and  $19,331,100  of 
the  $20,000,000  common  stock  of  the  New  Orleans 
Ry.  &  Lt.  Co.  The  Houston  Ltg,  &  Power  Co. 
and  the  KnoxviUe="Ry.  &  Lt.  Co.  retired  their 
preferred,-stocK  in  1911,  and  common  stock  was 
issued  in  exchange,  and  deposited  under  this 
mortgage.  The  companies  whose  stocks  are 
deposited,  own,  subject  to  about  $63,000,000 
bonds,  the  principal  public  utilities  in  the  cities 
in  which  they  operate,  containing  a  populatioii 
of  1,000,000. 

Net  Earnines.  12/31/14 $1,833,808 

Interest 500,000 

Listed  on  New  Orleans  Stock  Exchange. 

Original  Market — Offered  ,1911  at  96  and  in- 
terest by  Ladenburg,  Thalman  &  Co.,  of  New 
York  and  the  Whitney-Central  Trust  &  Savings 
Bank  and  Isadore  Newman  &  Son  of  New  Orleans. 
Ttfarket 

New  York — J.  S.  Bache  &  Co.;  W.  E.  Hutton 
&  Co.,  L.  A.  Norton,  John  D.  Curtis  &  Co.,  Gude 
Winmill  &  Co. 

Louisville — United  States  Trust  Co. 

New  Orleans — Hibernia  Bank  &  Trust  Co., 
Claude  M.  Smith  &  Co.,  Isadore  Newman  &  Son. 

Boston — Hotchkin.&  Co.        ' 


AMERICAN    CLAY    MANUFACTURING    CO. 
1st  6s.     Due  March  1,  1920. — F. 

Name  has  been  changed  to  American  Sewer 
Pipe  Co. 

Dated  March  1,  1900.  Interest  payable  Mar. 
and  Sept.  1,  at  Trustee's  office. 

Authorized— $2,500,000. 

Outstanding— $1,260,000. 

Retired  by  Sinking  Fund — $930,000. 

Held  in  Treasury— $310,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  $100,000  per  annum  at  105  and 
interest. 

Sinking  Fund' — Minimum  of  $50,000  bonds  per 
annum  to  be  retired. 

Secured  by  a  first  mortgage  on  32  vitrified 
drain  pipe  and  two  paving  brick  plants  which 
were  consolidated  to  form  this  Company. 

Listed  on  the  Pittsburgh  and  Cleveland  Stock 
Exchanges. 

Market. 

New  Haven— The  W.  T.  Fields  Co. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Ballard  & 
McConnel. 

Cleveland- W.  S.  Snyder  &  Co. 

BuSTalo- H.  P.  Taylor  &  Co. 

New  York — H.  P.  Taylor  &  Co.,  H.  G.  Ein- 
stein &  Co.,  John  D.  Curtis  &  Co. 


Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  100  and  interest  on  30  days' 
notice  on  any  interest  date. 

Organization — Incorporated  in  New  Jersey 
Feb.,  1903,  as  a  hplding  company,  and  owns 
practically  all  the  capital  stock  of  the  Barrett 
Mfg.  Co.  and  the  entire  capital  stock  of  the 
Peters  Paper  Co. 

Security — No  further  liens  can  be  placed  on 
the  assets  of  subsidiary  companies  until  these 
notes  are  paid,  and  no  liens  can  be  placed  on  the 
assets  of  the  parent  company  unless  these  notes 
are  equally  secured.  The  company  owns  and 
operates  through  subsidiary  companies  about 
thirty  plants  engaged  in  the  manufacture  of  Coal 
Products,  such  as  tar,  ammonia,  etc.  It  has 
agencies  in  all  the  important  cities  in  the  United 
States  and  Canada.  Net  quick  assets  as  of  April 
30,  1913,  $6,000,000. 

Prior  Liens — $8,023,000  bonds  of  subsidiary 
companies,  including  $2,500,000  Debentures. 

Net  Earnings,  12/81/14 $1,724,022 

Interest 443,546 

Original     Market — $2,000,000     offered     July, 
1918,  at  97H  and  interest  by  Eidder,  Peabody 
&  Co.,  Boston  and  New  York. 
Market. 

Boston — Kidder,  Peabody  &  Co.,  Estabrook 
&  Co. 

Philadelphia — Elkins,  Morris  &  Co. 


AMERICAN   COTTON   OIL   COMPANY  Deb. 
me.     Due  November  1,  1915. — F. 

Dated  Nov.  1,  1900  and  Nov.  I,  1901.  Ex- 
tended from  Nov.  1,  1900,  interest  being  reduced 
from  8%.  Interest  payable  Feb.  1,  May  1,  Aug. 
1,  and  Nov.  1,  at  Winslow,  Lanier  &  Co.,  New 
York. 

Authorized  and  Outstanding — $5,000,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Organization — Incorporated  in  New  Jersey  in 
1,889  as  successor  to  the  American  Cotton  Oil 
Trust,  and  controls  a  number  of  subsidiary  com- 
panies engaged  in  the  manufacture  of  cotton 
seed  oil  and  its  by-products.  Its  plants  are  lo- 
cated at  Atlanta,  Ga.,  Chicago,  111.,  Cincinnati, 
O.,  Columbia,  S.  C,  Jackson,  Miss.,  Little'ilock, 
Ark.,  Memphis,  Tenn.,  Mobile,  Ala.,  New  York, 
N.  Y.,  Providence,  R.  I.,  Raleigh,  N.  C,  St. 
Louis,  Mo.,  and  Rotterdam,  Holland. 

Security — Not  a  mortgage  but  a  direct  obli- 
gation of  the  Company,  which  has  no  mortgage 
debt.  Property  cannot  be  mortgaged  with- 
out consent  of  80%  of  bondholders.  There  are 
also  outstanding  $5,000,000  5%  debentures  due" 

Net  Earnings,  8/31/14 $1,487,623 

Interest 475,000 

Listed  on  New  York  Stock  Exchange. 
Original  Market— First  offered  by  Adams  & 
Co.,  Boston;   and  in  1900  by  Winslow,.  Lanier  & 
Co.  of  New  York. 

Market. 
New  York — Curtis  &  Sanger,  Blake  Bros.  & 
Co.,  J.  H.  Becker  &  Co.,  Low,  Dixon  &  Co., 
Salomon  Bros.  &  Hutzler,  Adams  &  Co.,  Season- 
good  &Haas. 


AMERICAN  COAL  PRODUCTS  CO.  Three- 
Year  6%  Notes.     Due  July  1.  1916.— F. 

Dated  July  1,  1913. 

Interest  payable  Jan.  and  July  1  at  Trustee's 
office. 
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AMERICAN    COTTON  OIL    CO.     ZO-Year  5s 
Due  May  1,  1931. — P. 

Dated  May  1,  1911.     Interest  payable  May 
and  Nov.  1,  at  Winslow,  Lanier  &  Co.,  New  York 

Authorized — $15,000,000. 

Outstanding — $5,000,000. 

Denomination — Coupon,  $1,000.     Registerable  ' 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 


Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization — See  Deb.  4J^a  above. 

Security — Not  a  mortgage  but  a  direct  obli- 
gation of  the  Company.  The  property  cannot 
be  mortgaged  without  consent  of  80%  of  all 
bondholders.  The  company  has  no  mortgage 
debt.  There  are  $5,000,000  iH%  debentures 
due  1915  outstanding,  for  the  retirement  of  which 
bonds  of  this  issue  have  been  reserved. 

Earnings — See  4J^s  above. 

Listed  on  the  New  York  Stock  Exchange. 

Original    Market — $5,000,000    offered    March, 
1911,  at  97  and  interest  by  White,  Weld  &  Co., 
and  the  First  National  Bank  of  New  York. 
Market. 

New  York— White,  Weld  &  Co.,  Effingham 
Lawrence  &,  Co,,  Curtis  &  Sanger,  Low,  Dixon  & 
Co. 

Philadelphia — Montgomery,  Clothier  &  Tyler. 


AMERICAN  DISTRICT  TELEGRAPH  CO.  OF 
NEW  JERSEY  1st  Coll.  Trust  Ss.  Due 
April  1,  1926.— N. 

Dated  April  1,  1906.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $292,000. 

Retired  by  Sinking  Fund — $65,000. 

Held  in  Treasury — $133,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest. 

Sinking  Fund — $10,000  annually. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1901.  Messenger  business  leased 
to  Western  Union  Telegraph  Co.  in  1911. 

Secured  by  deposit  of  stocks  of  subsidiary 
companies  which  operate  messenger  service  in 
about  100  cities  throughout  the  United  States. 

Prior  Liens — ^$595,000.  bonds  of  subsidiaries. 

Net  Earnings,  12/31/14 $708,954 

Bond  interest 13,572 

Market. 

New  York — Geo.  S.  Crap,  Oilman  &  Clucas, 
J.  K.  Rice,  Jr.,  &  Co.,  McGeorge  &  Vanderhoef, 
Wm.  A.  C.  Ewen,  Seesselberg  &  Banigan,  Tobey 
&  Kirk,  R.  B.  Hathaway  &  Co. 


AMERICAN  DOCK    &  IMPROVEMENT   CO. 
1st  5s.     Due  July  1,  1921.— F. 

Dated  July  1,  1881.  Interest  payable  Jan. 
and  July  1,  at  Liberty  National  Bank,  New  York. 

Authorized— $6,000,000. 

Outstanding— $4,987,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — ^George  F.  Baker,  John  S.  Kennedy 
and  Henry  S.  Little. 

Redeemable  at  110  and  interest. 

Guaranteed  principal  and  interest  by  the 
Central  R.  R.  of  New  Jersey  by  endorsement. 

Control — The  Central  R.  R.  of  N.  J.  owns  the 
entire  ($3,000,000)  capital  stock  and  is  deposited 
under  its  general  mortgage. 

Secured  by  a  first  mortgage  on  three  large 
tracts  of  improved  water  front  and  dock  prop- 
erty in  and  around  Jersey  City. 

Legal  for  New  Hampshire. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Effingham  Lawrence  &  Co., 
Bigelow  &  Co.,  Foster  &  Adams,  Coffin  &  Co., 
Ladd  &  Wood,  Eyer  &  Co.,  Percy  H.  Bradshaw, 
Edmund  Seymour  &  Co.,  Korn,  Lehman  &  Co., 
Didrichsen  &  Co.,  Keane,  Zayas  &  Potts,  Douglas 
Fenwick  &  Co.,  Plympton,  Gardiner  &  Co., 
B.  H.  &  F.  W.  Pelzer,  Wood,  Struthers  &  Co., 
MoGeorge  &  Vanderhoef,  Redmond  &  Co.,  Star- 
buck,  Van  Sant  &  Legg.       ,    ,  „     „         „     _ 

Philadelphia — W.  H.  Newbolds  Son  &  Co., 
Geo.  S.  Fox  &  Sons,  Graham  &  Co. 

Newark,  N.  J.— J.  S.  Rippel. 


AMERICAN  DOCK  &  TRUST  CO.  Ist  5s.     Due 
Sept.  1,  1930.— F. 

Dated  Sept.  1,  1910.  Tax  exempt  in  New 
York.  Interest  payable  March  and  Sept.  1,  at 
Hamilton  Trust  Co.,  Brooklyn. 

Authorized — $1,000,000. 

Outstanding— $900,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Hamilton  Trust  Co.,  Brooklyn,  N.  Y. 

Redeemable  at  102)'^  and  interest  on  any 
interest  date. 

Organization — Incorporated  in  New  York  in 
1875,  as  the  American  Dock  Terminal.  The 
Company's  property  was  purchased  from  the 
State  of  New  York  in  1902. 

Secured  by  a  first  mortgage  on  all  property, 
which  includes  30^  acres  water  front  on  Staten 
Island,  City  and  Fort  of  New  York,  25warehouses, 

5  covered  piers,  power  plant,  5,000  feet  of  rail- 
road track,  etc.,  appraised  at  over  $2,000,000. 

Net  Earnings,  8/31/13 $104,603 

Original  Market — ^Offered  in  1910  by  Pouch 

6  Co.,  New  York,  at  97  and  interest,  and  in  1911 
at  98  and  interest. 


AMERICAN      FALLS      POWER,     LIGHT      & 
WATER  CO.  1st  6s.     Due  Oct.  1,  1921. 

Dated  Oct.  1,  1901.  Interest  payable  April 
and  Oct.  1,  at  office  of  Trustee.     ,  V 

Authorized  and  Outstanding — $150,000. 

Denomination: — Coupon,  $500. 

Trustee — Central  Trust  Co.  of  Chicago,  111. 

Redeemable  at  par  and  interest  any  interest 
date. 

Assumed  by  Southern  Idaho  Water  Power  Co. 

Organization — Consolidated  with  the  Southern 
Idaho  Water  Power.Co. 

Secured  by  first  mortgage  on  generating  plant 
supplying  electricity  to  American  Falls,  Black- 
foot,  Pocatello  and  Ross  Fork,  Idaho,  and  on 
distribution  system  in  American  Falls.  Popula- 
tion served  about  20,000.  Franchise  expires  in 
1941.  Market. 

New  York — Bigelow  &  Co.,  Berdell  Bros. 

Chicago — Hulburd,   Warren  &  Chandler. 

Boston — F.  W.  Mason  &  Co. 


AMERICAN    GAS    CO.    Coll.    Tr.    Conv.    and 
Non-Conv.  5s.     Due  June  1,  1920. — F. 

Dated  June  1,  1910.  Interest  payable  June 
and  Dec.  1,  at  Philadelphia. 

Authorized — $4,500,000. 

Outstanding — $1,076,000. 

Converted  into  stock — $1,924,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

"Trustee — Merchant's  Union  Trust  Co.,  Phila- 
delphia. 

Redeemable  at  par  and  interest  on  any  interest 
date  on  three  weeks'  notice. 

Convertible  at.  par  into  the  stock  of  the  Com- 
pany at  any  time.  Convertible  clause  was  can- 
celled on  $1,000,000  of  these  bonds.  Of  the  out- 
standing bonds  $1,000,000  are  non-convertible 
and  $76,000  convertible. 

Security — A  first  collateral  lien  on  $4,245,000 
capital  stock  of  the  Philadelphia  Suburban  Gas 
&  Electric  Co.,  $1,997,500  capital  stock  of  the 
Luzerne  County  Gas  &  Electric  Co.,  $1,249,875 
stock  of  the  Burlington  (Vt.)  Gas  Co.,  $697,500 
stock  of  the  Kingston  (N.  Y.)  Gas  &  Electric 
Co.,  $229,750  stock  of  the  Rockford  (III.)  Gas 
Light  &  Coke  Co.,  $200,000  preferred  stock  of 
the  Western  United  Gas  &  Electric  Co.,  $96,900 
stock  of  the  Kewanee  (111.)  Light  &  Power  Co., 
$99,700  stock  of  the  Lighting  &  Heating  Co.  of 
Kewanee  (III.)  $700,000  Rockford  (III.)  Gas 
Light  &  Coke  Co.  1st  &  Ref.  Cons.  5s  of  1959 
and  $410,000  St.  Clair  County  Gas  &  Electric 
Co.  1st  Cons.  5s  of  1957. 

Net    Earnings    (subsidiaries) 

12/31/14 $1,060,282 

Interest 334,578 
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Dividends — 6%  from  1893  to  1909  and  7% 
to  1914.     Outstanding  capital  stock  $5,553,200. 

Original  Marlcet — OfEered  in  1911,  by  Bioren 
&  Co.,  Philadelphia,  at  96  and  interest.  $750,000 
offered  by  same  firm  in  Feb.,  1914,  at  96  J^  and 
interest,  and  offered  to  accept  the  6s  due  Oct.  1, 
1914,  at  101  and  interest,  in  payment  therefor. 

Philadelphia — J.  W.  Sparks  &  Co.,  Bioren  & 
Co.,  Geo.  S.  Pox  &  Sons,  Reed  A.  Morgan  & 
Co.,  Oscar  R.  Dare,  Mellor  &  Petry. 

New  York — S.  L.  Snowden. 


AMERICAN  GAS  &  ELECTRIC  CO.  Coll.  Tr. 
5s.     Due  Feb.  1,  2007.— F. 

Dated  Dec.  31,  1907.  Interest  payable  Feb. 
1  and  Aug.  1  at  Guaranty  Trust  Co.,  N.  Y. 

Authorized  and  Outstanding — $6,282,000. 

Issued  in  exchange  for  Electric  Co.  of  America 
stock  at  the  rate  of  $14  bonds  for  $10  stock. 

Trustee — Guaranty  Trust  Co.,  N.  Y. 

Denomination — Coupon,$100,  $500  and  $1,000. 
Registerable  as  to  principal. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization  and  Control — Incorporated  in  New 
liTork  in  1906  as  a  holding  company.  Controlled 
by  the  Electiic  Bond  and  Share,  a  subsidiary  of 
the  General  Electric  Co 

Secured  by  the  deposit  of  entire  capital  stock 
issues  of  the  following  companies:  Atlantic  City 
Electric  Co.,  $1,250,000;  Canton  (Ohio)  Electric 
Co.,  $2^250,000;  Elwood  (Ind.)  Electric  Light 
Co.,  $76,400;  Licking  Light  &  Power  Co.,  $200,- 
000;  Marion  (Ind.)  Light  &  Heating  Co.,  $1,000,- 
000;  Muncie  (Ind.)  Electric  Light  Co.,  $1,000,000; 
Ohio  Light  &  Power  Co.,  $500,000;  Rookford 
(111.)  Electric  Co.,  $1,500,000;  Scranton  Electric 
Co.,  $2,500,000;  Wheeling  (W.  Va.)  Electric 
Co.,  $1,000,000. 

Underlies— $1,000,000  6%  Debs. 

Net  Earnings,  12/31/13 $994,403 

Interest 314,100 

Listed  on  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Barclay,  Moore  &  Co.,  Henry  & 
West,  Edw.  B.  Smith  &  Co.,  Reed  A.  Morgan 
&  Co.,  Chas.  H.  Bean  &  Co.,  Chas.  Fearon  & 
Co.,  Borden  &  Knoblauch,  Reed  &  Huntoon, 
S.  K.  Phillips. 

New  York — ^Williams,  Dunbar  &  Coleman, 
Burgess,  Lang  &  Co.,  H.  P.  Taylor  &  Co.,  Beyer 
&  Co.,  Wm.  S.  Dugan  &  Co.,  Chandler  Bros.  & 
Co. 


AMERICAN  GAS  &  ELECTRIC  CO.  6%  Deb., 
American  Series.     Due  May  1,  2014. 

Dated  May  1,  1914.  Interest  payable  May 
1  and  Nov.  1  in  New  York. 

Authorized — Open  mortgage. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal  only.  Registered 
$1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  on  any  interest  date 
at  110%  and  interest. 

Organization  and  Property — See  Coll.  Trust  5s. 
see  above. 

Security — ^A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  No  additional 
debentures  may  be  issued  unless  the  annual 
net  income  of  the  American  Gas  &  Electric  Co., 
after  deducting  expenses  and  interest  on  out- 
standing secured  indebtedness  of  the  company 
maturing  not  less  than  five  years  from  date  of 
this  issue,  are  three  times  the  interest  charges 
for  a  like  period  on  the  debenture  bonds  out- 
standing, those  applied  for,  and  interest  upon 
any  indebtedness  of  the  company  other  than  the 
secured  indebtedness  above  mentioned.  The 
subsidiary  companies  of  the  American  Gas  & 
Electric  Co.  operate  in  74  communities,  located 
in  six  different  states,  and  having  a  population 


of  635,000.     A  large  proportion  of  its  franchises 

are  unlimited  as  to  time. 

Net  Earnings,  12/31/13 $994,403 

Interest 314,100 

Original    Market — $200,000    offered    in    July, 

1914,  at  97^  and  interest  by  Conant,  Young  & 

Co.,    Boston. 
New  York- Gude,  Winmill  &  Co. 


AMERICAN  GRAPHOPHONE  CO.  20- Year  68. 
Due  June  1,  1930.— P. 

Dated  June  1,  1910.  Interest  payable  June 
and  Dec.  1,  at  office  of  Trustee. 

Authorized — $2,000,000. 

Outstanding — $1,371,700. 

Denomination — Coupon,  $1,000,  $500,  $100. 
Registerable  as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  100  and  interest  on  any  interest 
date. 

Organization — The  Company  incorporated  in 
West  Virginia,  1887.  Owns  the  Columbia 
Graphophone  Companies  (selling  agents)  and 
the  Burt  Co.  Has  factories  in  England  and 
France. 

Secured  by  mortgage  on  all  the  property, 
of  the  Company  at  Bridgeport,  Conn.,  subject 
to  $100,000  purchase  money  mortgage.  Also 
secured  by  deposit  of  stocks  of  other  companies. 

Net  Earnings,  12/31/14 $637,036 

Interest 125,374 

Original  Market. — Offered  to  stockholders  of 
record  at  80  June,  1910. 

^  ■■'  Market. 

New  York — F.  H.  Hatch  &  Co.,  Gude,  Winmill 
&  Co.,  Leonard,  Snider  &  Co.,  Whittemore, 
Pell  &  Co.,  Denny,  Pomroy  &  Co.,  John  D. 
Curtis  &  Co. 

Boston — Hotchkin  &  Co. 


AMERICAN-HAWAHAN  S.  S.  CO.  Series  "B" 
Gs.     Due  Feb.  1,  1916.— N. 

Dated  Feb.  1,  1901.  Interest  payable  Feb. 
and  Aug.  1,  at  office  of  Trustee. 

Authorized — $1,400,000. 

Outstanding — $420,000. 

Denomination — Coupon,  $1,000. 

Trustee — Equitable  Triist  Co.,  New  York. 

Redeemable  $140,000  annually  on  Feb.  1  at 
100  and  interest. 

Organization — -Incorporated  in  New  York  in 
1899.  Owns  26  steamers  of  290,000  tons  capac- 
ity, operating  between  New  York,  San  Diego 
and  San  Francisco,  Cal.,  Puget  Sound  points 
and  the  Hawaiian  Islands. 

Earnings — Dividends  of  8%  were  paid  on 
$5,000,000  stock  in  1912. 

Market. 

New  York — Bigelow  &  Co.,  Slattery  &  Co. 


AMERICAN     HIDE     &     LEATHER     CO.     1st 

S.  F.  20-year  6s.     Due  Sept.  1,  1919. — P. 
•'  Dated  Sept.  1,  1899.     Interest  payable  March 
and  Sept.  1,  at  New  York. 

Authorized — $10,000,000. 

Outstanding  In  hands  of  public — $5,074,000. 

Redeemed  by  Sinking  Fund — $3,364,000. 

Held  In  Treasury — $475,000. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Equitable  Trust  Co.,  N.  Y. 

Redeemable  as  a  whole  only,  at  115  and  in- 
terest on  any  interest  date  on  30  days'  notice. 

Sinking  Fund — ^Annually  on  Sept.  1,  a  suffi- 
cient sum  to  purchase  $150,000  (par  value)  of 
these  bonds,  at  not  exceeding  115  and  interest. 
If  not  so  purchasable  to  be  invested  in  other 
securities  and  held  by  the  Trustee  as  security 
for  these  bonds. 

Organization — The  Company  was  incorporated 
in  New  Jersey  in  1899  and  is  a  consolidation  of 
twenty-one  concerns  engaged  in  the  manu- 
facture of  upper  leather. 
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Secured  by  a  first  mortgage  executed  jointly 
by  the  Pennsylvania  Hide  &  Leather  Co.  and 
the  American  Hide  &  leather  Co.  on  all  the 
property  of  both  companies,  both  real  and  per- 
sonal, now  owned  or  hereafter  acquired  and  in- 
cludes tanneries,  factories  and  real  estate  of  the 
A.  H.  &  L.  Co.,  located  as  follows:  Olean,  N.  Y., 
10  acres;  Ballston  Spa,  N.  Y.,  6  acres;  Ellen- 
ville,  N.  Y.,  8  acres;  Binghamton,  N.  Y.,  5 
acres;  Portville,  N.  Y.,  13  acres;  Salem,  Mass., 
15  acres;  Woburn,  Mass.,  26  acres;  Lowell, 
Mass.,  5  acres;  Stoneham,  Mass.,  4  acres;  Dan- 
vers,  Mass.,  3  acres;  Chicago,  111.,  20  acres; 
Lincoln,  Wis.,  8,000  ^cres;  Merrill,  Wis.,  15 
acres;  Sheboygan,  Wis.,  3  acres;  Milwaukee, 
Wis.,  1  acre;  Bayard,  W.  Va.,  8  acres;  Manis- 
tee, Mich.,  7  acres;  South  Watauga,  Tenn.,  6 
acres.  The  property  of  the  Pennsylvania  Hide 
&  Leather  Co.  (entire  capital  stock,  except  di- 
rectors' shares,  are  owned  by  the  A.  H.  &  L.  Co.) 
includes  tanneries,  plants,  etc.,  in  Curwensville, 
Pa.,  23  acres;  Osceola,  Pa.,  3  acres;  West  Hick- 
ory, Pa.,  8  acres. 

Net  Profit,  6/30/14  after  depreda- 
tion and  interest  on  Loans..  . .      $766,015 

Interest  on  bonds  and  sinking  fund      661,500 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market.— Offered  Jan.,  1900:,  at  101 
and  interest  by  J.  &  W.  Seligman  &  Co.,  N.  Y. 
Market. 

New  York— Wolff  &  Stanley,  L.  M.  Prince  & 
Co. 

Boston. — E.  H.  Gay  &  Co.,  Hotchkin  &  Co., 
Walter  S.  Place. 


AMERICAN  HOMINY  CO.  1st  5a.  Due  March 
1,  1927.— N. 

Dated  March  1,  1902.  Interest  payable  Mar. 
and  Sept.  1,  at  office  of  Trustee. 

Authorized — $1,250,000. 

Outstanding — $481,000. 

Retired  by  Sinking  Fund— $294,000. 

In  Treasury — $450,000. 

Trustee — Cont'l  &  Com'l*  Trust  &  Savings 
Bank,  Chicago. 

Sinking  Fund— $25,000  annually. 

Organization — Company'  incorporated  in  New 
Jersey,  1902,  as  a  consolidation  of  several  hominy 
mills. 

Secured  by  first  mortgage  on  the  real  estate 
only  of  the  company,  located  at  Indianapolis 
(two  plants),  Mt.  Vernon  and  Terre  Haute,  Ind.; 
Decatur  (two  plants)  and  Danville,  111.;  St. 
Joseph,  Mo.,  Toledo,  Ohio- and  Hamburg,  la. 

Earnings — Company  is  paying  dividends  of 
6%  per  annum  on  $1,163,500  preferred  stock 
and  4%  per  annum  on  $2,347,500  common  stock. 
Market. 

New  York — John  Burnham  &  Co. 

Chicago — Alfred  L.  Baker  &  Co.,  Hulburd, 
Warren  &  Chandler. 


AMERICAN  ICE   CO.  Coll.   Ss.     Due   April  1, 
1922.— P. 

Dated  April  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office.  New  York. 

Authorized— $6,000,000. 

Outstanding  in  hands  of  public — $1,573,000. 

Retired  by  Sinking  Fund — $1,635,000. 

Held  In  Treasury — $47,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  10  days'  notice. 

Sinking  Fund — ^Annually  a  sum  equal  to  5% 
of  all  outstanding  bonds,  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds  at  not 
exceeding  105  and  interest  in  lots  of  not  less  than 
$5,000. 

Organization— See  R.  E.  &  Gen.  6s- 1942. 

Secured  by  deposit  with  the  trustee  of  the 
following  stocks  (amounts  given  are  par  value): 
$494,500  Boston  Ice   Co.;    $1,000,000  common 


and  $600,000  preferred  of  the  Merchants  Union 
Ice  Co.  of  N.  J.;  $160,000  John  Hancock  Ice  Co.; 
$17,200  New  Jersey  Ice  Co.;  $74,900  Glasco  Ice 
Co.;  $668,000  Knickerbocker  Steam  Towage 
Co.;  $24,100  Hygeia  Ice  Co.;  $237,520  Fair- 
mont Ice  Co.;  $62,700  United  lee  Co.  of  Phila- 
delphia;$68,400  West  Side  Hygeia  Ice  Co.  and 
$69,500  Knickerbocker  Ice  Co.  of  Newark. 

Earnings — See  1st  &  Gen.  6s  below. 

Original  Market — Offered  in  1902,  to  stock- 
holders at   95   and  interest. 
Market. 

New  York — F.  J.  Lisman  &  Co.,  F.  H.  Hatch 
&  Co.,  Oilman  &  Clucas,  Gude,  Wiumill  &  Co. 

Philadelphia — Chas.   D.  Barney  &  Co.,   Geo. 
N.   Fleming,  S.  K.  Phillips. 


AMERICAN  ICE  CO.     Real  Est.  1st  and  Gen. 
6s.     Due  August  1,  1942. — F. 

Pennsylvania  State  Tax  Refunded.  Also  tax 
free  in  New  Jersey. 

Dated  Aug.  1,  1912.  Interest  payable  Feb. 
and  Aug.  1,  at  Philadelphia  or  New  York. 

Authorized- $6,600,000. 

Outstanding- $3,111,000. 

Held  In  Treasury — $42,000. 

Held  in  Investment  Fund — $266,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — 'The  Pennsylvania  Company  for  In- 
surances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Redeemable  at  102}^  and  interest  on  any 
interest  date  upon  60  days'  notice  and  for  the 
sinking  fund  on  any  August  Ist,  upon  four  weeks' 
notice. 

Sinking  Fund — 2%  per  annum  of  outstanding 
bonds  beginning  Aug.  1,  1913;  and  for  10  years 
thereafter  and  2^%  each  succeeding  year  until 
maturity  for  the  purchase  or  redemption  of  these 
bonds  at  not  exceeding  102^  and  interest. 
Bonds  so  acquired  to  be  cancelled. 

Organization — "This  company  was  incorporated 
in  New  Jersey  March,  1899,  and  is  a  consolida- 
tion of  10  old  established  companies  including  the 
Consolidated  Ice  Co.  of  Maine;  Knickerbocker 
Ice  Co.  of  Maine;  the  Independent'  Ice  Co.; 
Great  Falls  Ice  Co.,  Washington,  D.  C;  Dis- 
tilled Water  Ice  Co.  of  Baltimore;  Union  Ice 
Co.  and  Crystal  Lake  Ice  Co.  of  New  York 
City.  Also  it  owns  the  entire  capital  stock  of  the 
Knickerbocker  Ice  Co.;  Ice  Manufacturing  Co. 
of  New  York  City  and  the  Boston  Ice  Co. 

Controlled  through  stock  ownership  by  the 
American  Ice  Securities  Co. 

Secured  by  a  first  mortgage  executed  jointly 
by  the  American  Ice  Co.,  Knickerbocker  Ice  Co., 
and  Ice  Manufacturing  Co.  of  New  York  City, 
and  the  Knickerbocker  Ice  Co.  of  Philadelphia, 
on  real  estate  valued  at  $6,690,000  and  a  lien 
upon  real  estate,  subject  to  ground  rents  having 
an  equity  of  $614,000;  also  a  second  lien  on 
property  conservatively  appraised  at  $2,700,000 
subject  to  prior  liens  amounting  to  $1,200,000 
and  a  general  lien  on  all  of  the  company's  prop- 
erties, rights  and  franchises.  The  Company  is 
engaged  in  the  wholesale  and  retail  ice  and  the 
retail  coal  business  in  New  York  City,  Phila- 
delphia, Boston,  Baltimore,  Washington,  Cape 
May,  Atlantic  City  and  Camden  and  throughout 
the  State  of  Maine.  It  has  upwards  of  30  ice 
houses  and  14  manufacturing  plants.  Its 
subsidiary  companies  own  50  ice  houses  and  10 
manufacturing  plailts  as  well  as  extensive  equip- 
ment of  barges,  wagons  and  horses. 

Prior  Liens — $1,200,000  bonds  and  mort- 
gages and  ground  rents  amounting  to  $614,000. 

Net  Earnings,  10/31/14 $1,361,466 

Interest 837,2-46 

Maintenance 615,454 

Original  Market — Offered  June  1,  1912,  by 
Henr:^  &  West  and  Brown  Bros.  &  Co.  of  Phila- 
delphia at  100  and  interest. 
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Market. 

Philadelphia — E.  W.  Clark  &  Co.,  Samuel  K. 
Phillips,  Beed  A.  Morgan  &  Co.,  Borden  & 
Knoblauch,  Kobt.  Glendinning  &  Co.,  Henry  & 
West,  E.  B.  Smith  &  Co.,  Brown  Bros.  &  Co., 
Mellor  &  Petry,  Geo.  N.  Fleming,  Elkins, 
Morris  &  Co.,  C.  D.  Barney  &  Co.,  Oscar  R. 
Dare,.  Keed  &  Huntoon. 

New  York — ^Brown  Bros.  &  Co.,  Redmond  & 
Co.,  G.  W.  Walker  &  Co.,  Tobey  &  Kirk,  Gude, 
Winmill  &  Co. 


AMERICAN    ICE    SECURITIES    CO.    20-year 
Debenture  6s.     Due  April  1,  192S. — N. 

Dated  April  1,  1905.  Interest  payable  April 
and  Oct.  1,  at  Columbia  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $3,000,000. 

Denomination — Coupon,  $100,  $500,  $1,000. 
Registerable  as  to  principal. 

Redeemable  at  par  and  interest  on  60  days' 
notice. 

Organization — Incorporated  in  New  Jersey  in 
1905  as  a  holding  company,  and  owns  practically 
the  entire  stock  of  the  American  Ice  Co.  No 
dividends  have  been  paid  on  the  common^  stock 
of  the  American  lee  Co.  since  1902.  The  $15,- 
000,000  preferred  stock  is  receiving  dividends  at 
the  rate  of  lji%  per  annum.  Accumulated 
dividends  amount  to  more  than  $7,000,000. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  mortgage.  The  company 
covenants  not  to  mortgage  any  of  its  securities 
without  equally  securing  these  debentures. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — These  debentures  were 
issued  in  exchange  for  shares  of  American  Ice  Co., 
preferred  stock,  on  a  basis  of  1  share  of  the 
American  Ice  Securities  Co.  and  $16.50  in  these 
debentures  for  each  share  of  stock  of  the  Ameri- 
can Ice  Co. 

Market. 

New  York — Robinson  &  Co.,  Newborg  &  Co., 
Redmond  &  Co. 

Philadelphia — Chas.  Fearon  &  Co.,  Penington, 
Colket  &  Co. 


AMERICAN  LITHOGRAPHIC  CO.  1st  Ss. 
Due  Jan.  1, 1921.— N. 

Dated  March  1,  1896.  Interest  payable  Jan. 
and  July  1,  at  office  of  Trustee.  '  ■ 

Authorized  and  Outstanding — $676,000. 

Denomination — Coupon,  $1,000,  $500,  $100. 
.Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  interest 
date  on  30  days'  notice. 

Organization — Company  incorporated  in  New 
York,  1896. 

Secured  by  iirst  mortgage  on  all  the  property 
of  the  Company  located  in  Buffalo  and  New  York. 
Market. 

New  York — H.  G.  Einstein  &  Co.,  J.  K.  Rice, 
Jr.,  &  Co.,  Gustavus  Maas,  Gilbert  Eliott  &  Co., 
B.  H.  &  F.  W.  Pelzer,  R.  P.  Westfield,  Hendrick- 
son  &  Co.,  Chas.  H.  Jones  &  Co. 

AMERICAN  LOCOMOTIVE  CO.  S%  Notes. 
Due  $1,600,000  each  July  1, 1915-16-17.— F. 

Dated  July  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  Harvey  Fisk  &  Sons,  New  York. 

Authorized — $6,000,000. 

Outstanding — $4,800,000. 

Denommation— Coupon,  $1,000.  Registerable 
as  to  principal. 

Redeemable  at  102  and  interest  on  any  interest 
date  on  4  weeks'  notice. 

Organization — Incorporated  in  New  York  in 
1901  and  in  1908  absorbed  the  Richmond  Lxico- 
motive  Works,  the  Manchester  Locomotive 
Works,  the  Rogers  Locomotive  Works  and  the 
American  Locomotive  Works  of  New  Jersey. 
Also  owns  all  the  capital  stock  of  the  Montreal 
Locomotive  Works.  The  company  operates 
plants  at  Schenectady,  N.  Y.,  £>unkirk,  N.  Y., 


Richmond,  Va.,  Pittsburgh,  Pa.,  Paterson,  N.  J., 
Manchester,  N.  H.,  Providence,  R.  I.  and 
Montreal,  Canada. 

In  1913,  the  company  discontinued  the  manu- 
facture of  automobiles,  as  the  venture  had  not 
proven  profitable. 

.  Security — Direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  The  company 
covenants  that  it  will  not  mortgage  any  of  its 
property  until  these  notes  are  pai4  or  an  amount 
deposited  with  the  trustee  to  pay  them  at  ma- 
turity. The  company  has  no  funded  debt  of 
its  own. 

Net  Earnings,  6/30/14 $2,562,251 

Interest,  etc 486,124 

Original  Market — Offered  in  1912  by  Harvey 
Fisk  &  Sons,  New  York,  Chicago,  Boston. 
Market. 
New  York — Curtis  &  Sanger,  Harvey  Fisk  & 
Sons,  Bull  &  Eldredge,  Morgan  &  Bartlett, 
Jackson  &  Curtis,  Foster  &  Adams,  Mann,  Bill 
&   Ware,   Salomon  Bros.  .&   Hutzler. 

Chicago — Peoples*  Trust  &  Savings  Bank. 

AMERICAN  MALTING  CO.  1st  6s.      Due    June 
1,  1917.^F. 

Dated  Dec.  1,  1899.  Interest  payable  June 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New  York. 
.  Originally  due  December  1,  1914.  Extension, 
owing  to  disturbed  financial  conditions,  was 
effected  by  dealing  directly  with  bondholders, 
assenting  bonds  to  be  stamped  at  Guaranty  Trust 
Co.,  New  York. 

Authorized — $5,000,000. 

Outstanding — $2,402,000. 

Retired  by  Sinking  Fund — $1,598,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — ^Alex.  J.  Hemphill  and  F.  J.  H. 
Sutton. 

Redeemable  at  par  and  interest. 

Sinking  Fund — $200,000  each  on  August  1, 
1915  and  1916  for  retirement  of  bonds. 

Control — Merged  in  1913  into  the  American 
Malt  Corporation. 

Secured  by  a  fir^t  mortgage  on  all  of  the 
property  of  the  company,  including  plants 
located  in  Buffalo,  N.  Y.,  Chicago,  HI.,  (4  plants) ; 
Detroit,  Mich.;  Hamilton,  Ohio;  Milwaukee,  Wis. 
(2  plants);  New  York  City,  Rondout,  Syracuse 
and  Watertown,  N.  Y.  Total  annual  malt 
producing  capacity,  13,500,000  bushels. 

Net  Earnings,  8/31/14 $565,680 

Interest ,  145,406 

Market. 

New  York — Hartshorne  &  Picabia,  Tobey  & 
Kirk,  Bigelow  &  Co.,  Didrichsen  &  Co.,  Knauth, 
Nachod  &  Kuhne,  W.  A.  C.  Ewen,  Keane, 
Zayas  &  Potts,  L.  A.  Norton,  Foster  &  Adams, 
J.   H.  Becker  &  Co. 


AMERICAN  OIL  FIELDS  CO.  6a.     Due  Feb.  1, 
1930.— F. 

Interest  payable  Feb.  and  Aug.  1,  at  Trustee's 
olfice,  Los  Angeles. 

Authorized — $10,000,000. 

Outstanding — $2,646,100  ($1,482,400  owned  by 
the  California  Petroleum  Co.) 
•  Denomination — Coupon,  $1,000,  $100. 

Trustee — Security  Trust  &  Savings  Bank,  Los 
Angeles. 

Redeemable  at  105  and  interest  on  and  after 
Feb.  1, 1916. 

Sinking  Fund — 4%  annually  of  outstanding 
bonds  beginning  Feb.  1,  1912. 

Controlled  by  interests  identified  with  California 
Petroleum  Corporation. 

Secured  by  mortgage  on  oil  lands  approxi- 
matmg  7,000  acres,  production  between  8,600 
and  9,000  barrels  daily  and  on  steel  storage  tank 
and  concrete  reservoirs. 

Net    Earnings,    12/31/14    (Ca!. 

Pet.) $1,543,483 

Interest 121,648 
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Market. 
San  Francisco— Wm.  R.  Staats  &  Co. 
Los  Angeles — Blankenhorn  &  Rath. 
New  York— B.  F.  Hutton  &  Go. 


New  York-^H.  Duncan  Bulkley,  Tobey  & 
Kirk,  J.  S.  Bache  &  Co.,  Newborg  &  Co.,  J.  E. 
Rice,  Jr.,  &  Co, 


AMERICAN  PIPE  &  CONSTRUCTION  SE- 
CURITIES CO.  10-year  Coll.  Tr.  Gs.  Due 
Aug.  1,  1922.— P. 

Pennsylvania  tax  refunded. 

Dated  Aug.  1,  1912.     Interest  payable  Feb. 
and  Aug.  1,  at  Girard  Trust  Co.,  Philadelphia. 

Authorized — $3,000,000. 

Outstanding — $2,648,000. 

Retired  by  Sinking  Fund— $352,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  as  a  whole  or  in  part  for  the 
sinking  fund  at  102^  and  interest. 

Sinking  Fund — Aug.  1,  1913,  and  annually 
thereafter  $150,000  shall  be  purchased  in  the 
open  market  at  not  exceeding  102  J^  and  interest. 
If  not  so  purchasable  bonds  must  be  called.  The 
Am.  P.  &  C.  Co.  agrees  to  purchase  each  year  a 
sufficient  amount  of  the  deposited  bonds  to 
enable  the  Securities  Company  to  retire  $150,000 
of  these  bonds  at  102  J^  and  interest. 

Guaranteed  principal  and  interest  by  the 
American  Pipe  &  Construction  Co. 

Organization  and  Control — Incorporated  in 
Delaware  in  1912,  to  acquire  securities  received 
by  the  American  Pipe  &  Construction  Co.  in 
payment  for  work  done.  Entire  $2,000,000  com- 
mon stock  owned  by  Am.  P.  &  C.  Co.  For 
further  particulars  see  American  Pipe  Mfg.  Co. 
Series  "A"  below. 

Secured  by  a  first  lien  on  $7,000,000  par  value 
of  bonds  of  subsidiary  companies  deposited  with 
Trustee.  Upon  the  retirement  of  $300,000  bonds 
by  the  sinking  fund  the  Company  has  the  right 
to  withdraw  $200,000  par  value  of  pledged 
securities  for  each  additional  $150,000  retired 
by  the  sinking  fund.  This  leaves  $5,000,000  par 
value  of  bonds  as  security  for  the  $1,500,000  ma- 
turing at  the  end  of  ten  years.  Pledged  bonds 
may  be  sold  provided  the  proceeds  are  used  to 
retire  bonds  of  this  issue  at  102^  or  less. 

Original     Market — $3,000,000     offered     July, 
1912,  by  Brown  Bros.  &  Co.  of  New  York,  Phila- 
delphia and  Boston  at  par  and  interest. 
Maricet. 

Philadelphia — ^Mellor  &  Petry,  Cassatt  & 
&  Co.,  Drexel  &  Co.,  Samuel  K.  Phillips,  Robert 
Gleudinning  &  Co.,  Chas.  D.  Barney  &  Co., 
Brown  Bros.  &  Co.,  Oscar  R.  Dare. 

New  York — Brown  Bros.  &  Co.,  J.  H.  Becker 
&  Co. 


AMERICAN  PIPE  MANUFACTURING  CO. 
Series  "A"  Coll.  Tr.  Ctfs.  5s.  Due  Oct.  1, 
1927.— F. 

Dated  Oct.  1,  1907.  Tax  exempt  Pennsyl- 
vania. Interest  payable  April  1  and  Oct.  1  at 
Girard  Trust  Co.,  Philadelphia. 

Authorized — $1,000,000. 

Outstanding — $650,000. 

Retired  by  Sinking  Fund — $350,000. 

Trustee — Girard    Trust    Co.,    Philadelphia. 

Denomination — Coupon,  $500  and  $1,000. 

Redeemable  at  102)^  and  interest  on  any  inter- 
est date. 

Sinking  Fund — $50,000  must  be  redeemed 
annually  on  Oct.  1. 

Organization — Incorporated  in  New  Jersey  in 
1889  and  name  changed  to  American  Pipe  & 
Construction  Co.  The  Company  owns  a  large 
plant  in  Philadelphia,  and  controls  the  following 
companies:  Baldwin  County  Water  Co.,  Bur- 
lington (N.  J.)  Sewerage  Co.,  Clayton-Glassboro 
Water  Co.,  Consolidated  Water  Co.  of  Suburban 
New  York,  Cortland  Water  Co.,  La  Grange  Water 
Co.,  Monmouth  County  Water  Co.,  Norfolk 
County  Water  Co.,  Paris  Mountain  Water  Co., 
Springfield  Consolidated  Water  Co.,  Vermont 
Power  &  Mfg.  Co.,  Wayne  Sewerage  Co.,  West- 
ville  &  Newbold  Water  Co.  and  Wildwood  Water 
Co. 

Secured  by  deposit  of  following  bonds  (other 
securities  of  at  least  equal  value  may  be  sub- 
stituted): $100,000  Consol.  Water  Co.  of 
Suburban  New  York  Ist  5s,  1932.  $200,000 
Paris  Mountain  Water  Co.  Consol.  4J^s,  1931. 
$250,000  Rochester  &  Lake  Ontario  Water  Co. 
1st  5s,  1933.  $400,000  Springfield  Consolidated 
Water  Co.  1st  5s,  1958.  $60,000  Westville  & 
Newbold  Water  Co.  1st  iHa,  1931. 

Net    Earnings    after    interest, 

12/31/14 $254,908 

Dividend  rate  was  reduced  from  8%  per  annum 
to  4%  per  annum  in  1913.  3%  was  paid  in  1914 
and  no  dividend  had  been  paid  in  1915  up  to 
May  1. 

Original    Market — First    offered    by    Cramp, 
Mitchell  &  Co.,  Philadelphia. 
Market. 

Philadelphia — Edw.  y.  Kane  &  Co.,  Reed  A. 
Morgan  Co.,  Oscar  R.  Dare,  S.  K.  Phillips. 

New  York — B.  &  C.  Randolph. 


AMERICAN   PIPE    &  FOUNDRY   CO.   Ist  6s. 
Due  July  1, 1928.— N. 

Dated  July  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  Chase  National  Bank,  New  York. 

Authorized — $1,500,000. 

Outstanding— $890,350. 

In  Treasury  and  Sinking  Fund — $609,650. 

Denomination — Coupon,  $1,000. 

Trustee — Chattanooga  Trust  Co.,  Chatta- 
nooga, Tenn. 

Assumed  by  United  States  Cast  Iron  Pipe  & 
Foundry  Co. 

Control — Merged  into  U.  S.  Cast  Iron  Pipe 
&  Foundry  Co. 

Secured  by  a  first  mortgage  on  plants  located 
at  Anniston,  Ala.  (110  acres)  and  Bessemer,  Ala. 
(164  acres).  Formerly  the  property  of  the 
American  Pipe  &  Foundry  Co. 

Net  Earnings,  6/30/14 $191,632 

Interest 155,500 

Market. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
Cramp,  Mitchell  &  Co.,  Robert  Glendinning  & 
Co. 

St.  Louis — Simon,  Brookmire  &  Clifford. 
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AMERICAN    PIPE     MFG.     CO.    Series     "B." 
Coll.  Tr.  Ctfs.  5s.     Due  Feb.  1,  1929.— F. 

Dated  Feb.  1,  1909.  Tax  exempt  in  Pennsyl- 
vania. Interest  payable  Feb.  1  and  Aug.  1  at 
Girard  Trust  Co.,  Philadelphia. 

Authorized — $1,000,000. 

Outstanding — $700,000. 

Retired  by  Sinking  Fund— $230,000. 

Denomination — Coupon,  $5()0  and  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable — 102^  and  interest. 

Sinking  Fund — $50,000  par  value  of  trust  cer- 
tificates annually  on  Feb.  1,  by  lot  at  102  H  and 
interest. 

For  Organization  and  list  of  companies  con- 
trolled, see  Series  "A"  above. 

Secured  by  the  deposit  of  following  bonds 
(other  securities  of  at  least  equal  value  may  be 
substituted):  $125,000  Baldwin  County  Water 
Co.  1st  4J^s,  1936;  $150,000  Consolidated  Water 
Co.  of  Suburban  New  York  1st  5s,  1932;  $100,000 
Paris  Mountain  Water  Co.  Consol.  4Hs,  1931; 
$300,000  Rochester  &  Lake  Ontario  Water  Co. 
1st  6s,  1933;  $400,000  Springfield  Consolidated 
Water  Co.  1st  5s,  1958  and  $50,000  Western 
New  York  Water  Co.  1st  &  Rfdg.  5s,  1934. 

Earnings — See  Series  "A"  above. 

Original     Market— $1,000,000     offered     Feb., 


1909,  by  Cramp,  Mitchell  &  Co.,  Philadelphia, 
at  97H  and  interest. 

Market. 
Philadelphia^ — Geo.     N.     Fleming,     Reed     A. 
Morgan  &  Co.,  S.  K.  Phillips. 


AMERICAN  PNEUMATIC   SERVICE  CO.   25- 
Year  S.  F.  5s.     Due  Oct.  1, 1928.— N. 

Dated  October  1, 1903.  Interest  payable  April 
and  Oct.  1,  at  Boston. 

Authorized — $5,000,000. 

Issued— $1,849,000. 

Held  in  Company's  Treasury — $968,000. 

Outstanding  in  Hands  of  Public — $359,500. 

Held  in  Sinldng  Fund— $681,000. 

Reserved  for  Improvements  or  Extensions — 
$2,551,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee— International  Trust  Co.,  Boston. 

Sinking  Fund — 2%  per  annum  of  bonds  origi- 
nally issued  with  an  additional  amount  for  all 
bonds  issued  subsequently,  sufficient  to  provide 
for  the  retirement  of  the  entire  issue  at  maturity. 
Payments  to  be  applied  to  the  purchase  of  bonds 
at  not  exceeding  105  and  interest  annually  in 
Oct.  1.  If  bonds  are  not  purchasable  funds  shall 
be  invested  in  securities  which  are  legal  invest- 
ment for  savings  banks  in  Massachusetts  or 
Connecticut.  All  bonds  to  be  kept  alive  and 
interest  to  be  added  to  sinking  fund. 

Secured  by  a  first  •  mortgage  on  '9AI  of  the 
property  formerly  owned  by  the  Boston  Pneu- 
matic Transit  Co.,  New  York  Pneumatic  Service 
Co.,  Chicago  Postal  Pneumatic  Tube  Co.,  and 
St.  Louis  Tube  Co.,  a  first  mortgage  by  deposit  of 
entire  issue  ($200,000)  of  first  mortgage  bonds 
of  the  New  York  Mail  &  Newspaper  Transpor- 
tation Co.,  and  also  by  a  direct  lien  on  the  prop- 
erty of  that  company  and  by  a  second  mortgage 
on  the  property  formerly  owned  by  the  Lamson 
Co.  This  latter  company  controls  practically 
all  important  patents  covering  the  use  of  pneu- 
matic tubes  in  stores  and  factories.  The  Ameri- 
can Pneumatic  Go.  also  operates  under  contracts 
with  the  United  States  Government,  pneumatic 
tubes  connecting  the  post  offices  and  railroad 
stations  in  Boston,  Chicago,  New  York  and  St. 
Louis. 

Prior  Liens — $311,000.  Lamson  Cons.  6s, 
1922,  to  be  retired  by  this  issue. 

Net  Earnings,  3/31/13 $539,506 

Interest  and  Sinking  Fund 101,697 

Original  Market — $600,000  offered  in  1905  by 
Hayden,  Stone  &  Co.,  and  Geo.  A.  Fernald  &  Co., 
Boston,  at  97}^  and  interest. 
Market. 

New  York — Hayden,  Stone  &  Co.,  J.  H.  Becker 
&  Co. 

Boston — Geo.  A.  Fernald  &  Co.,  Hayden, 
Stone  &  Co.,  Walter  S.  Place,  L.  Sherman  Adams. 

AMERICAN  POWER    &  LIGHT  CO.   10-Year 
6%  Notes.     Due  Aug.  1, 1921.— F. 

Dated  August  1,  1911.  Interest  payable  Feb. 
and  Aug.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $2,200,000. 

Denomination — Coupon,  $1',000,  '$500  and 
$100.     Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole,  at  102  and  interest 
on  any  interest  date. 

Convertible  into  common  stock  or  voting 
trust  certificates,  par  for  par,  prior  to  Aug.  1, 
1921.  Holders  of  these  notes  are  entitled  to 
purchase  stock  of  the  Company  equal  in  amount 
to  the  notes  held  at  par,  prior  to  Aug.  1,  1921. 
This  privilege  is  represented  by  a  warrant  issued 
with  the  notes,  but  which  may  be  sold  or  trans- 
ferred separately. 

Organization — Incorporated  in  Maine  in  1909 
as  a  holding  company.  Controls  through  stock 
ownership  the  Kansas  Gas  &  Electric  Co.,  the 
Pacific  Power  &  Light  Co.,  the  Portland  (Ore.) 


Gas  &  Coke  Co.,  the  Texas  Power  &  Light  Co.f 
Pacific  Power  &  Light  Co.  and  Vancouver  Gas 
Co.  The  A.,  P.  &  L.  Co.  is  controlled  by  the 
Electric  Bond  &  Share  Company,  which  latter 
company  is  controlled  by  the  General  Electric 
Co. 

Security — A  direct  obligation  of  the  Company 
but  not  secured  by  a  mortgage.  Any  sums 
received  from  tht.  note  holders  in  payment  for 
common  stock  to  be  applied  to  purchase  of 
these  notes  at  not  exceeding  101  and  interest. 
Bonds  so  purchased  to  be  cancelled. 

The  Company  has  also  outstanding  $3,000,000 
6%  1-year  notes,  due  July  13,  1915. 

Net  Earnings,  12/31/14 $1,074,054 

Interest 534,552 

Original  Market — Offered  by  the  Electric  Bond 
and  Share  Co.  of  New  York  to  preferred  and  com- 
mon stockholders  at  par  and  interest. 
Market. 

New  York— Gude,  Winmill  &  Co.,  Wm.  P. 
Bonbright  &  Co.,  Chandler  Bros.  &  Co.  A.  E. 
Fitkin  &  Co.,  Chas  D.  Barney  &  Co.,  Chas.  H. 
Jones  &  Co^  H.  P.  Taylor  &  Co.,  E.  &  C. 
Randolph,  Gwynne  Bros,,  Beyer  &  Co.,  Lamarche 
&  Coady,  Berdell  Bros.,  Gude,  Winmill  &  Co. 

Providence — Miller  &  George,  Bodell  &  Co, 

Boston — -Hornblower  &  Weeks,  Walter  S. 
Place,  Richardson,  Hill  &  Co.,  Pingree,  Mc- 
Kinney  &  Co.,  L.  Sherman  Adams,  H.  L.  Nason 
&  Co.,  F.  B.  Bassett  &  Co. 

Philadelphia— Chandler  Bros.  &  Co..  Geo.  P. 
Bissell,  Borden  &  Knoblauch,  Oscar  R.  Dare. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

AMERICAN   PUBLIC   SERVICE   CO.   1st  Lien 
6s.     Due  December  1,  1942. — F. 

Dated  Dec.  1,  1912.  Bonds  will  be  made 
"tax  exempt"  in  New  York  and  Pennsylvania 
State  tax  will  be  refunded  "at  request  of  buyer." 

Interest  payable  June  and  December  1,  in 
New  York. 

Authorized — Not  limited,  but  may  be  issued 
at  only  85%  of  cash  cost  of  betterments,  addi- 
tions or  new  properties,  but  not  to  exceed  85% 
of  actual  replacement  value  of  new  properties. 

Outstanding^$l,089,000. 

Denomination— Coupon,  $500  and  $1,000, 
registerable  as  to  priricipal  only  or  exchangeable 
for  fully  registered  bonds.  Registered,  $1,000 
and  multiples,  interchangeable  with  coupon 
bonds. 

Trustee — The  New  York  Trust  Co. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Depreciation  Fund — Company  will  pay  to 
Trustee  or  expend  for  extensions  and  betterments 
for  which  bonds  may  not  be  issued  an  amount 
ranging  from  1%  of  outstanding  bonds  on  Jan. 
1,  1916,  to  2%  on  Jan.  1,  1918,  and  annually 
thereafter. 

Organlzation-^Incbrporated  in  Delaware  in 
October,  1912. 

Secured  by  a  first  lien  on  all  of  the  stocks 
and  bonds  of  companies  supplying  electric  light 
and  power  and  ice  in  Abilene  and  Marshall, 
Texas  and  Hugo  and  Ockmulgee,  Oklahoma; 
gas  and  water  in  Abilene  and  street  railway 
service  in  Marshall,  Texas.  Population  (1910) 
Abilene,  9,200;  Marshall,  11,450;  Ockmulgee, 
4,175  and  Hugo,  4,580.  Replacement  value  of 
property,  not  including  franchises  and  good  will, 
estimated  at  $1,217,000.  Franchises,  except 
street  railway  which  expires  in  1933,  are  practi- 
cally co-extensive  with  or  extend  beyond  maturity 
of  these  bonds. 

The  Company  covenants  not  to  permit  the 
issue  by  constituent  companies  of  additional 
stocks  and  bonds,  unless  the  same  be  deposited 
under  this  mortgage. 

Net  Earnings,  3/31/13 $121,599 

Interest  on  this  issue 63,240 

Original   Market— Offered  by  N.   W.   Halsey 
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..        „  Market. 

™r^f  1  ?.'''''S~?-  J^-  Halsey  &  Co..  A.  D.  Con- 
verse  &  Co.,  S.  L.  Snowden,  H.  D.  Robbina. 

Hyracuse — Syracuse  Trust  Co. 

Boston — L.  Sherman  Adams. 

AMERICAN  PUBLIC  UTILITIES  CO.  Coll.  Tr. 
S.  F.  5s.    Due  Sept.  1,  1942. — F. 

Dated  Sept.  1,  1912.  Interest  payable  March 
and  Sept.  1,  at  Grand  Rapids  and  New  York. 

Authorized — $20,000,000. 

Outstanding — $893,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal.  Registered,  $500 
and  $1,000.     C.  and  R.  mterchangeable. 

Trustee— Central  Trust  Co.  of  Illinois,  Chicago. 

Redeemable  at  102  and  interest  on  any  interest 
date  on  three  weeks*  notice. 

Sinking  Fund — 1%  per  annum  of  outstanding 
bonds  beginning  Jan.  1,  1916,  and  for  nine  years 
'hereafter;  1}^%  from  Jan.  1,  1926,  to  1935; 
2  %  from  Jan.  1,  1936,  to  maturity. 

Organization — Incorporated  in  Delaware  June, 
1912,  as  a  holding  company  and  owns  the  entire 
outstanding  capital  stock  and  bonds  of  the 
Albion  (Mich.)  Gas  Light  Co.,  Boise  (Idaho)  Gas 
Light  and  Cpke  Co.,  Elkhart  (lud.)  Gas  &  Fuel 
Co-.'  .Holland  (Mich.)  City  Gas  Co.,  Jackson 
(Mich.)  Light  &  Traction  Co.,  La  Crosse  (Wis.) 
Gas  &  Electric  Co.,  Merchants'  Public  Utilities 
Co.  (Indianapolis),  Minnesota- Wisconsin  Power 
S^P-'J^oPl™'  Light  &  Heat  Co.  (Indianapolis), 
Utah  Gas  &  Coke  Co.  (Salt  Lake  City),  Val- 
paraiso (Ind.)  Lighting  Co.,  Winona  (Minn.) 
Gas  Light  &  Coke  Co.  Total  common  stock 
$7,043,600,  preferred  stock  $2,735,000. 

Management — Kelsey,  Brewer  &  Co.,  Grand 
Kapids,  Mich. 

Secured  by  deposit  with  the  Trustee  of  bonds 
of  subsidiary  companies  bearing  interest  at  not 
less  than  5%  and  of  an  equal  principal  amount 
to  the  bonds  issuable  under  this  indenture. 
Bonds  of  the  following  companies  are  now 
deposited  hereunder:  Holland  City  (Mich.)  Gas 
Co.  1st  5s  of  1925,  Elkhart  (Ind.)  Gas  &  Fuel  Co. 
1st  &  Ref.  5s  of  1929,  Valparaiso  (Ind.)  Lighting 
Co.  1st  Cons.  6s  of  1925,  Minnesota-Wisconsin 
Power  Co.  Ist  5s  of  1931  (supplying  water  power 
electricity  to  Redwing,  Lake  City  and  Wabasha, 
Minn.). 

Net  Income $1,026,618 

Interest 650,795 

Original  Market— Offered  in  1913  by  Bamble- 
ton  &  Co.,  Baltimore  and  New  York,  and  H.  L. 
Nason  &  Co.,  Boston,  at  92  M  and  interest. 
Market. 

Boston — Hotchkin  &  Co. 

Chicago — Hornblower  &  Weeks. 

New  York — ^John  W.  Christiansen,  Ernest 
Smith,  Howe,  Norris  &  Co. 

Detroit — W.  A.  Hamlin  &  Co. 

Grand  Rapids — Howe,  Snow,  Corrigan  & 
Bertles. 


AMERICAN  RAILWAYS  CO.  Coll.  Tr.  5s.    Due 
April  1,  1917.— F. 

Dated  April  1,  1907.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office,  Philadelphia. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Equitable  Trust  Co.,  Philadelphia. 

Redeemable  at  102  and  interest  on  any  interest 
date  on  three  weeks'  notice. 

Organization — See  Ref.  Conv.  5s  of  1931. 

Secured  by  deposit  of  $1,475,000  capital  stock 
of  the  Altooua  &  Logan  Valley  Electric  Ry.  Co. 
owning  43  miles  of  street  and  inrerurban  railway 
in  and  around  Altoona,  Fa.,  subject  to  lien  of 
$3,500,000  bonds  and  $1,975,000  common  stock 
of  the  Scranton  Ry.  Co.,  which  owns  86  miles  of 
street  and  interdrban  railway  in  Scranton,  Pa., 
and  vicinity,  subject  to  the  lien  of  $4,995,500 


bonds.     Company    has    outstanding    $1,500,000 
preferred  stock. 

Earnings — See  Ref.  Conv.  Ss  of  1931. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original     Market — Offered    June,     1907,     by 
Bioren  &  Co.,  and  Newburger,  Henderson  &  Loeb, 
Philadelphia  at  96  and  interest. 
Market. 

Philadelphia — Newburger,  Henderson  &  Loeb. 
Bioren  &  Co.,  Oscar  R.  Dare,  S.  K.  Phillips, 
Mellor  &  Retry,  Geo.  S.  Fox  &  Sons. 


AMERICAN    RAILWAYS    CO.    Lynchburg     & 
Roanoke  CoH.  Tr.  5s.     Due  Jan.  1, 1930. — F. 

Dated  Jan.  1,  1910.  Interest  payable  Jan.  1, 
and  July  1,  at  Real  Estate  Title  Ins.  &  Tr.  Co., 
Philadelphia. 

Authorized — $1,000,000. 

Outstanding — $987,500. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Real  Estate  Title  Ins.  &  Tr.  Co., 
Philadelphia. 

_    Redeemable  at    102  J^   and   interest   on   any 
interest  date. 

Organizatittii — See  Ref.  Conv.  5s  of  1931. 

Secured  by  pledge  of  14,975  of  the  15,000 
shares  (par  value  $50)  of  the  Lynchburg  Traction 
&  Light  Co.  owning  20  miles  of  street  railway  in 
and  around  Lynchburg,  Va.,  and  plants  supplying 
that  city  ^th  electricity,  water  and  gas,  subject 
to  the  lion  of  $1,684,000  bonds,  and  9,725  of  the 
10,000  shares  (par  value  $100)  of  the  Roanoke 
Traction  &  Light  Co.,  which  owns  all  of  the 
stock  of  the  Roanoke  Ry.  &  Elec.  Co.  This 
latter  company  owns  20  miles  of  street  railway 
in  and  around  Roanoke,  Va.,  and  plants  supplying 
that  city  with  electricity.  The  two  companies 
have  outstanding  $2,178,000  bonds. 

Earnings — See  Refdg.  Conv.  Ss  of  1931. 

Listed  on  the  Philadelphia  Stock  Exchange, 
Market. 

Philadelphia — Bioren  &  Co.,  Chandler  Bros. 
&  Co.,  Reed  A.  Morgan  &  Co.,  Geo.  S.  Fox  & 
Sons,  S.  K.  Phillips. 


(THE)  AMERICAN  RAILWAYS  CO.  Ref.  Conv. 
5s.     Due  Aug.  1,  1931.- F. 

Pennsylvania  tax  refunded. 

Dated  August  1,  1911.  Interest  payable  Feb. 
and  Aug.  1,  at  Philadelphia. 

Authorized — $3,000,000. 

Outstanding — $2,500,000. 

Cancelled — $500,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Merchants'  Union  Trust  Co.,  Phila- 
delphia, Pa. 

Redeemable  at  102  and  interest  on  any  interest 
date. 

Convertible  privilege  has  expired. 

Organization — Incorporated  in  New  Jersey  in 
1900  as  a  consolidation  of  the  American  Rail- 
ways Co.  and  the  United  States  Electric  Ry.  & 
Lgt.  Co.  Controls  companies  operating  about 
350  miles  of  street  and  interurban  railway,  lo- 
cated in  and, around  the  following  cities:  Altoona, 
Pa.,  Bridgeton,  N.  J.,  Joliet,  111.,  Lynchburg, 
Va.,  Ashland,  Ky.,  Roanoke,  Va.,  Springfield, 
Ohio,  Dayton,  Ohio,  and  Scranton,  Pa.  In  De- 
cember, 1913,  the  Company  sold  its  holdings  in 
the  Johnstown  Passenger  Ry.  Co.  to  the  Du 
Pont  interests. 

Security — A  direct  obligation  of  the  Company, 
and  secured  by  deposit  with  the  Trustee  of  $1,- 
600,000  Chicago  &  Joliet  Electric  Ry.  Co.  Gen. 
5s  of  1931,  and  $2,250,000  (entire  issile  $2,500.- 
000)  capital  stock  of  'The  Peoples  Railway  Co.; 
Dayton,  Ohio.  Through  deposit  of  these 
securities,  these  bonds  are  a  first  mortgage  upon 
approximately  63  miles  of  road,  and  practically 
a  second  mortgage,  subject  to  $900,000  prior  liens, 
upon  50  miles  of  road. 


Note— In  July,  1914,  '  $500,000  Springfield 
Ry.  Co.  bonds,  which  were  deposited  as  part 
security  for  this  issue,  were  retired  and  $500,000 
bonds  of  this  issue,  formerly  held  in  the  treasury, 
were  cancelled.  The  Springfield  Ry.  bonds  were 
Secured  by  a  first  mortgage  on  the  street  rail- 
ways in  Springfield,  Ohio,  comprising  33  miles 
of  track.  Through  the  deposit  of  those  bonds 
this  collateral  issue  was  a  first  lien  on  that  road. 
An  issue  of  $1,244,000  bonds  replaced  the 
$500,000  bonds  formerly  deposited  with  the 
trustee  of  this  issue,  which  bonds  were  sold  to 
the  public. 

Prior  Liens — $400,000  bonds  of  the  Chicago  Sr 
Joliet  Electric  Ry.  Co.;  $500,000  bonds  of  the 
Peoples  Ry.  Co.  (both  closed  mortgages). 

Net  Earnlngs,(6  mos.)12/31/14         $481,852 

Interest 187,765 

Original   Market — Offered  in   1911   by  New- 
burger,  Henderson  &  Loeb  and  Bioren  &  Co.,  of 
Philadelphia,  at  96^  and  interest. 
Market. 

Philadelphia — Newburger,  Hendarson  &  Loeb, 
■Samuel  K.  Phillips,  E.  V.  Kane  &  Co.,  Bioren  & 
Co.,  J.  W.  Sparks  &  Co.,  E.  W.  Clark  &  Co., 
Barclay,  Moore  &  Co.,  Oscar  R.  Dare. 

New  York— Coffin  &  Co.,   F.  H.  Hatch  &  Co. 

Portland,  Me. — -Chester  H.  Pease. 

Montreal — Eastern  Securities  Co. 


AMERICAN  RAILWAYS  CO.  Scranton  Ry.  Tr  . 

Ctfs.     Due  Sept.  1,  1935.— F. 
■   Dated  Sept.  1,  1905.     Interest  payable  Mar. 
and  Sept.  1,  at  office  of  Trustee. 

Authorized  and  Outstanding — $1,500,000. 

Denomination — Registered,  $1,000. 

Trustee — New '  York  Trust   Co.,  New  York. 

Redeemable  at.  102  \^  and  interest. 

Organization — See  Refdg.  Conv.  5s  of  1931. 

Secured  by  deposit  of  $1,499,900  preferred 
stock  of  Scranton  Ry.,  which  owns  86  miles  of 
street  and  interurban  railway  in  and  around 
Scranton,  Pa.,  subject  to  the  lien  of  $4,995,500 
bonds. 

Listed  on  Philadelphia  Stock  Exchange. 

Earnings — See  Refdg.  Conv.  5s  of  1931. 


AMERICAN  RAILWAYS  CO.  Ohio  Valley  Elec- 
tric Coll.  Tr.  Ss.     Due  Jan.  1,  1961. — N. 

Dated  June  1,  1911.  Interest  payable  Jan, 
and  June  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $2,000,000 
($723,000  owned  by  American  Rys.  Co.) 

Deiiomination — Coupon  and  registered  $500 
and  $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  102  and 
interest. 

Organization — See  Refdg.  &  Conv.  5s  of  1931. 

Secured  by  a  first  lieii  on  19,614  of  20,000 
shares  common  stock  of  Ohio  Valley  Electric 
Ry.,  and  other  stocks  of  Ohio  Valley  Electric 
Ry.  subsidiary  companies.  Company  operates 
electric  railway  from  Guyandotte,  W.  Va.,  to 
Ashland,  Ky.,  and  electric  power  plants  in  various 
cities  in  W.  Va.,  Ky.,  and  Ohio,  having  population 
of  about  80,000. 

Earnings — See  Refdg.  &  Conv.  5s  of  1931. 
Market. 

Philadelphia— S.  K.  Phillips,  C.  J.  Bender  & 
Co. 


AMERICAN  REFRIGERATOR  TRANSIT  CO. 
Equip.  5%  Notes.  Due  serially,  $60,000 
semi-annually  from  June  I,  1915,  to  June 
1,  1916;  $59,000  Dec.  1,  1916,  to  Dec.  1, 
1918;  $58,000  June  1,  1919,  to  June  1, 
1920,  and  $7,000  Dec.  1,  1920,  and  June  1, 
1921.— P. 
Dated  June  1,  1911.     Interest  payable  June 

and  Dec.  1,  at  New  York. 


Authorized-^$1,18S,000. 

Redeemed — $482,000. 

Outstanding — $706,000. 
'  '  Denomination — Coupon,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization — Incorporated  in  Mdine,  May, 
1898,  as  successor  to  an  Illinois  corporation  of  the 
same ,  name  incorporated  in  1881.  Its  entire 
capital  stock  0*ned  by  the  Mo.  Pac.  Ry.  Co. 
and  associated  roads.  The  Company  fur- 
nishes a  refrigerator  car  service  to  its  proprietary 
and  other  companies,  the  profits  being  divided 
among  the  stockholders  on  the  basis  of  the 
mileage  traveled  by  the  refi^gerator  cars  on  their 
respective  lines.  The  Company  owns  a  total  of 
5,483  cars  of  which  3,500  are  under  trust  agree- 
ment and  the  remaining  1,983  are  free  from  lien. 

Secured  by  an  equipment  trust  agreement  on 
1,000  refrigerator  cars,  original  cost  of  which 
was  $1,214,400,  of  which  the  Company  paid 
$126,400. 

Original  Market — Offered  by  William  Salomon 
&  Co.,  New  York  and  Chicago,  and  G.  H.  Walker 
&  Co.,  St.Louis,  at  par  and  interest. 
Market. 

New  York — Newborg  &  Co. 

St.  Louis— G.  H.  Walker  &  Co. 

Chicago — Stanwood,  Taylor  &  Co. 

Cincinnati — Fifth  Third  Nat'l  Bank. 


AMERICAN  REFRIGERATOR  TRANSIT  CO. 
Equip.  Tr.  5%  Notes.  Due  $24,000  semi- 
annually June  1,  1914,  to  Dec.  1,  1922,  in- 
clusive.— F. 

Dated  Dec.  2,  1912.  Interest  payable  June  1 
and  Dec.  1,  at  the  First  Trust  &  Savings  Bank, 
Chicago. 

Authorized^$480,000. 

Outstanding — $360,000. 

Retired — $120,000. 

Denomination — Coiipon,  $1,000. 

Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Organization — See  5s  of  1921. 

Secured  by  an  equipment  trust  agreement  on 
500  thirty-toil  steel  refrigerator  cars  costing 
$573,630,  of  which  amount  $93,630  was  paid  in 
cash  by  the  Company. 

Original  Market^$480,000  offered  in  Dec, 
1912,  by  the  First  National  Bank  of  Chicago  at 
par  and  interest. 

Market. 

Chicago — First  National  Bank,  Stanwood,  Tay- 
lor &  Co. 

Cincinnati — Fifth  Third  Nat'l  Bank. 
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AMERICAN  REFRIGERATOR  TRANSIT  CO. 
Guar.  Equip.  5%  Notes,  Series  "C".  Due 
$105,000  each  May  1  and  Nov.  1,  to  May  1, 
1923.— F. 

Dated  May  1,  1913.  Interest  payable  May 
1  and  Nov.  1,  at  Chicago  and  New  York. 

Authorized — $2,150,000. 

Outstanding — $1,680,000. 

Retired — $470,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Organization — See  Equip.  5s  of  1921  above. 

Guaranteed  as  to  principal  and  interest  by 
the  American  Car  and  Foundry  Co.  by  endorse- 
ment. 

Secured  by  an  equipment  trust  agreement  on 
2,000  new  30-ton  capacity  steel  underframe  re- 
frigerator cars  costing  $2,632,500  of  which  amount 
$482,500  was  paid  in  cash  and  these  notes  issued 
for  the  balance. 

Original  Market — $2,150,000  offered  June, 
1913,  by  Potter,  Choate  &  Prentice,  New  York, 
and  by  the  First  Trust  &  Savings  Bank,  Chicago, 
at  prices  ranging  from  par  to  95,  yielding  about 

Market. 
New  York — Potter,  Choate  &  Prentice. 
Chicago — First  Trust  &  Savings  Bank. 


AMERICAN    ROAD     MACHINERY     CO.     let 

S.  F.  6b.     Due  February  1,  1938. — F. 

Dated  February  1,  1913.  Tax  exempt  in 
Pennsylvania.  Interest  payable  Feb.  and  Aug. 
1  at  office  of  Trustee. 

Authorized — $1»500,000. 

Outstanding— $1,000,000. 

Denomination — Coui>Dn,  $500  and  $1,000. 
Kegisterable  as  to  principal. 

Trustee— Equitable  Trust  Co.,  New  York. 

Redeemable  as  a  whole,  or  in  part  for  the 
sinking  fund,  at  105  and  interest. 

Sinking  Fund — 2%  of  all  bonds  outstanding  to 
be  applied  to  purchase  of  bonds.  Bonds  acquired 
by  the  sinking  fund  to  be  kept  alive  and  interest 
added  to  the  fund.  Should  retire  entire  issue  at 
maturity. 

Secured  by  a  first  mortgage  on  plants  of  the 
Company,  located  at  Kennett  Square,  just  out- 
side of  Philadelphia,  Pa.,  Marathon  and  Groton, 
N.  Y.,  Fort  Wayne,  Ind.,  and  Delphos,  Ohio. 
Plants  cover  about  14  acres,  also  on  all  other 
property  of  the  Company.  The  mortgage 
provides  that  net  quick  assets  shall  at  all  times 
be  equal  to  100%  of  amount  of  these  bonds  out- 
standing. 

Net  Earidngs  (Consolidated  Cos.)  10/31/12— 
$213,000. 

Original  Market — Ottered  $1,000,000  by  Wil- 
liam Morris  Imbrie  &  Co.,  New  York,  at  100  and 
interest  in  February,  1913. 
Market. 

New  York — William  Morris  Imbrie  &  Co. 

Philadelphia — Henry  &  West. 

THE    AMERICAN   ROLLING    MILL   CO.   5% 
Notes.     Due  Sept.  15,  1915. — F. 

Dated  March  15,  1912.  Interest  payable 
March  and  Sept.  15,  at  office  of  A.  G.  Becker  & 
Co.,  Chicago,  111. 

Authorized — $1,500,000. 

Outstanding — $375,000. 

Retired — $1,125,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — -Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  101  and  interest  on  any  interest 
date  upon  60  days'  notice. 

Organization — -Incorporated  in  New  Jersey  in 
1899  and  in  1905  purchased  the  plant  of  the  Mus- 
kingum Valley  Steel  Go.  of  Zanesvillb,  O.  In 
addition  to  the  original  plant  at  Zanesvllle  the 
company  has  acquired  extensive  open  hearth 
sheet  mills,  steel  plant,  bar  mills  and  factories  at 
Middletown  and  East  Middletown,  O.  Real 
estate  owned  includes  575  acres  at  Middletown 
and  East  Middletown  and  15  acres  at  Zanesville. 
The  company  is  the  sole  producer  of  "American 
Ingot  Iron." 

Security — A  direct  obligation  of  the  Company, 
but  not  secured  by  a  mortgage.  The  deed  of 
trust  provides  that  the  Company  shall  not  en- 
cumber its  property  during  the  life  of  these  bonds, 
and  that  the  quick  assets  shall  at  all  times  exceed 
140%  of  all  liabilities. 

Net  Earnings,  6/30/13 $1,264,168 

Interest ; 107,830 

Original   Market — Offered  in   1912  by  A.   G. 
Becker  &  Co.,  Chicago,  at  par  and  interest. 
Market- 
Chicago— A.  G.  Becker  &  Co.,  Ft.  Dearborn 
Tr.  &  Sav.  Bk. 


AMERICAN  SALES  BOOK  CO.,  LTD..  IstMtg 
6b.     Due  AprO  1,  1927.— F. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Toronto,  Canada,  or  Bank  of  Man- 
hattan Co.,  New  York. 

Authorized— $1,600,000. 

Outstanding— $500,000. 

Denomination — Coupon  and  registered,  $500, 
and  $100. 

Trustee — National  Trust  Co.,  Ltd.,  Toronto, 

Beedeemable  as  a  whole  or  for  the  sinking 


fund  at  1Q7H  and  interest  April  1,  1915,  or  any 
interest  date  thereafter. 

Organization — Incorporated  in  Ontario  in 
1911  and  is  the  largest  manufacturer  of  mer- 
chants sales  books  in  the  world. 

Secured  by  first  mortgage  on  all  the  property 
of  the  Company  which  has  factories  at  Niagara 
Falls,  Blmira  and  Glendale,  New  York,  appraised 
at  more  than  $1,000,000. 

Net  Earnings,  19  mos.,  12/31/12.    $311,010 

Interest 22,500 

Original    Market — First    offered    April,    1912, 
by  A.  E.  Ames  &  Co.,  Toronto  at  par  and  interest. 
Market. 
Toronto— A.  E.  Ames  &  Co., 
Montreal — Dominion  Bond  Co.,  Ltd. 


AMERICAN  SEWER  PIPE  CO. 
See  American  Clay  Co. 


AMERICAN  SMELTERS  SECURITIES  COM- 
PANY 15-Year  S.  F.  Conv.  6s.  Due  Feb. 
1,  1926.— F. 

Dated  February  1,  1911.  Interest  payable 
Feb.  and  August  1,  at  Company's  office,  N.Y. 

Authorized— $15,000,000. 

Outstanding— $13,351,000. 

Held  in  Treasury— $503,000. 

Held  in  Sinking  Fund— $1,018,500. 

Denomination — $500  and  $1,000.  Kegisterable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York, 

Redeemable  at  105  and  interest  on  Feb.  1, 
1915,  or  on  any  interest  date  thereafter,  upon  90 
days'  notice. 

Convertible  at  par,  into  common  stock  of  the 
American  Smelting  &  Refining  Co.,  at  any  time 
prior  to  August  1,  1918,  provided  at  the  time  of 
conversion  the  bonds  shall  have  a  market  value 
of  not  less  than  par.  If  bonds  are  called  for  re- 
demption the  right  of  conversion  terminates  30 
days  prior  to  date  of  redemption  on  the  amount 
so  called. 

Sinking  Fund— Beginning  Feb.  1,  1912,  the 
agreement  provides  for  the  payment  to  the 
Trustee  of  not  less  than  $500,000  per  annum  as  a 
Sinking  Fund;  Moneys  in  the  sinking  fund  prior 
to  Feb.  1,  1915,  shall  be  applied  to  the  purchase 
of  these  bonds  at  not  exceeding  105  or  tempo- 
rarily invested  in  bonds  leagl  for  insurance  com- 
panies in  New  York  State.  After  Feb.  1,  1915, 
all  securities  held  in  Sinking  Fund  to  be  sold 
and  proceeds  invested  in  these  bonds  by  pur- 
chase or  redemption  at  not  over  105  and  interest. 
All  such  bonds  to  be  kept  alive  and  interest 
added  to  Sinking  Fund. 

Control — The  American  .  Smelters  Securities 
Co.  is  controlled  by  the  American  Smelting  & 
Refining  Co.  through  ownership  of  its  entire 
common  stock  ($30,000,000). 

Security — The  company  covenants  not  to  place 
any  mortgage  on  any  of  its  property  which  shall 
have  precedence  over  these  bonds. 

Listed  on  the  New  York,  Boston  and  Amster- 
dam Stock  Exchanges. 

Net  Earnings  (Am.  Smelt.  & 
Refin.  and  Am.  Smelt.  Sec), 
12/31/14 $11,669,976 

Interest 858,064   ' 

Original  Market — Underwritten  in  1911  by 
Kuhn,  Loeb  &  Co.,  New  York,  and  offered  to 
stockholders  of  the  American  Smelting  and  Re- 
fining Co.  at  par.        Market. 

New  York — Spencer  Trask  &  Co.,  Freeman  & 
Co.,  Eugene  Meyer,  Jr.,  &  Co.,  Curtis  &  Sanger, 
Beyer  &  Co.,  L.  F.  Rothchild  &  Co.,  Jacobson 
&  Friedman. 

Philadelphia — Seasongood  &  Haas. 

AMERICAN  SPIRITS  MFG.  CO.  1st  6s.  Due 
Sept.  1,  1915.— N. 

Dated  Aug.  29,  1895.    Interest  payable  March 
and  Sept.  1,  at  office  of  Trustee. 
Anthorized— $2,000,000. 
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Outstanding — $1,472,000. 

Retired  by  Sinking  Fund — $528,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest. 

Sinking  Fund — 5%  of  net  earnings  annually. 

Organization — Incorporated  in  New  York 
August,  1895,  and  acquired  the  various  proper- 
ties of  the  Distilling  &  Cattle  Feeding  Co.  under 
receivership  reorganization  of  that  Company. 

Control — Distillers  Securities  Corporation 
through  stock  ownership. 

Secured  by  a  first  mortgage  on  the  Distilleries, 
brands,  good  will  and  acreage  formerly  owned  by 
the  Distilling  &  Cattle  Feeding  Company  and 
located  at  St.  Louis,  Mo.,  Chicago.,  111.,  South  St. 
Paul,  Minn.,  Pekin,  111.,  Milldale,  Ky.,  Peoria, 
III.,  Terre  Haute,  Ind.,  Cincinnati,  0.,  and 
Omaha,  Neb. 

Underlies — The  $14,094,000  Coll.  Tr.  Conv. 
6s  of  1927  of  Distillers  Securities  Corporation,  a 
sufficient  amount  of  which  bonds  have  been 
reserved  to  retire  this  issue. 

Net  Earnings,  6/30/14  (Dist.  Sec. 

Corp.) $2,279,225 

Interest 792,902 

Other  Interest 684,459 

This  Issue 88,420 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Pouch  &  Co.,  J.  H.  Becker  &  Co., 
P.  H.  Hatch  &  Co.,  Pomroy  Bros.,  Newborg  & 
Co.,  H.  T.  Carey  &  Co.,  Bigelow  &  Co. 

AMERICAN  STEAMSHIP  CO.  OF  WEST  VIR- 
GINIA 1st  5s.     Due  Nov.  1,  1920.— N. 

Dated  November  1,  1900.  Interest  payable 
May  and  Nov.  1,  at  Chicago. 

Authorized — $5,630,000. 

Outstanding — $2,590,000. 

Retired  by  Sinking  Fund — $3,040,000. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000. 

Trustee — Illinois  Trust  &  Savings  Bank,  Chi- 
cago. 

Redeemable  at  105  and  interest  for  Sinking 
Fund. 

Sinking  Fund — $182,400  annually  to  be  applied 
to  the  purchase  or  redemption  of  these  bonds  at 
not  over  106  and  interest. 

Assumed  by  the  Pittsburgh  Steamship  Co. 

Guaranteed  principal  and  interest  by  the  Amer- 
ican Steel  &  Wire  Co.  by  endorsement. 
Organization — Incorporated  in  W.  Va.  in  1900. 
In  1901  its  property  was  transferred  to  the  Pitts- 
burgh Steamship  Co.,  which  latter  company  is 
controlled  by  the  U.  S.  Steel  Corp. 

Secured  by  a  first  mortgage  on  12  steamships 
engaged  in  the  iron  ore  trade  on  the  Great  Lakes. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Tobey  &  Kirk,  Coffin  &;  Co.,  Gude, 
Winmill  &  Co.,  Hartshorne  &  Picabia,  Newborg 
&  Co.,  Slattery  &  Co.,  Starbuck,  Van  Sant  & 
Legg. 

Chicago — Hulburd,    Warren    &    Chandler. 

AMERICAN    STEEL    FOUNDRIES    Deb.    4s. 
Due  Feb.  1,  1923.— F. 

Dated  February  1,  1908.  Interest  payable 
Feb.  and  Aug.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Authorized — $3,436,800. 

Outstanding — $2,748,800. 

Retired  by  S.  F. — $688,000. 

Denomination — Coupon,  $1,000,  $600  and 
$100. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  interest 
date. 

Sinking  Fund — Minimum  of  10  %  of  outstand- 
ing bonds  to  be  retired  annually  on  Feb.  1,  be- 
ginning 1913.     Bonds  to  be  purchased  in  open 


market  at  not  exceeding  par.     If  not  purchas- 
able, bonds  are  to  be  called. 

Organization — See  1st  6s  1935. 

Security — ^A  direct  obligation  of  the  company 
but  not  a  mortgage. 

Prior  Lien — $2,414,000  1st  6s. 

Net  Earnings,  12/31/14 $724,622* 

Interest  and  Sinking  Fund 692,644 

♦Compares  with  $1,768,346  in  1913. 
Market. 

New  York — Swartwout  &  Appenzellar,  Gude, 
Winmill  &  Co.,  J.  K.  Rice,  Jr.,  &  Co.,  H.  Duncan 
Bulkley. 


AMERICAN    STEEL    FOUNDRIES    1st    S.    F. 
6s.     Due  Oct.  1,  1935.— F. 

Dated  October  1,  1905.  Interest  payable 
April  and  Oct.  1,  at  New  York. 

Authorized— $6,000,000. 

Outstanding — $2,165,000    (Closed    mortgage). 

Held  in  Sinking  Fund— $1,736,000. 

Denomination — Coupon,  $1,000  and  $100. 
Registerable  as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest,  April  1,  1916, 
or  on  any  interest  date  thereafter. 

Sinking  Fund — 3  %  annually  of  all  outstanding 
bonds,  to  be  applied  to  the  purchase  or  redemp- 
tion of  these  bonds. 

Organization — Incorporated  in  New  Jersey  in 
1902.  In  addition  to  the  plants  located  as 
below  the  Company  owns  or  controls  plants 
for  the  manufacture  of  iron,  steel,  coke  and  other 
products  at  Pittsburgh,  Fa.,  East  St.  Louis  and 
Granite  City,  111.,  and  Indiana  Harbor  and  Ham- 
mond, Ind. 

Secured  by  a  first  mortgage  on  all  the  property 
and  assets  of  the  company  formerly  belonging  to 
the  American  Steel  Casting  Co.,  including  the 
plants  located  at  Chester,  Pa.,  Alliance,  O., 
Sharon  and  Norristown,  Pa. 

Underlies— $2,748,800  4%  Debs,  of  1923. 

Earnings — See  Debs,  above. 

Original  Market — $3,600,000  offered  to  com- 
mon and  preferred  stockholders  Sept.  12,  1905, 
at  80  to  the  amount  of  10%  of  their  holdings. 
Also  offered  in  1906  by  Russell,  Brewster  &  Co. 
of  Chicago,  and  Swartwout  &  Appenzellar  of 
New  York  on  about  a  6%  basis. 
*  Market. 

New  York — H.  Duncan  Bulkley,  Freeman  & 
Co.,  Williamson  &  Squire,  Swartwout  &  Appen- 
zellar, Newborg  &  Co.,  Newburger,  Henderson  & 
Loeb,  J.  K.  Rice,  Jr.,&  Co.,  Denny,  Pomroy  & 
Co. 


AMERICAN    TELEPHONE     &    TELEGRAPH 
CO.  Coll.  Tr.  4s.     Due  July  1,  1929.— N. 

Dated  July  1,  1899.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York,  and 
at  Boston,  London  and  Amsterdam. 

Authorized — ^Amount  not  to  exceed  Company's 
capital  stock. 

Outstanding — $78,000,000. 

Bonds  may  be  issued  up  to  75  %  of  estimated 
value  of  collateral  deposited  with  Trustee.  The 
limit  of  issue  under  collateral  at  present  deposited 
is  $88,700,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Organization — Incorporated  in  1885  in  New 
York  and  owns  and  operates  long  distance  tele- 
phone lines  of  the  "Bell  System."  Also  controls 
patents.to  the  Bell  instruments,  and  licenses  their 
use  by  local  companies,  which  it  controls.  Also 
controls  the  Western  Electric  &  Mfg.  Co.  As 
a  result  of  a  suit  brought  by  the  United  States 
against  the  company  it  agreed  to  relinquish  con- 
trol of  the  Western  Union  Telegraph  Company, 
which  it  acquired  in  1900,  and  also  to  make 
other    concessions   to   the   government. 
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Secured  by  deposit  with  the  Trustee  ot  the 
following  stocks  (par  value  $100)  of  subsidiary 
companies:  261,000  shares  of  Chicago  Telephone 
^d'-  *^^*^  Cincinnati  &  Suburban  Bell  Tele- 
phone Co.;  26,575  Michigan  State  Telephone 
Oo.  common;  134,395  Missouri  &  Kansas  Tele- 
phone Co.;  145,000  Mountain  States  Tel.  &  Tel. 
Co.;  38,231  Nebraska  Telephone  Co.;  362,431 
New  York  Telephone  Co.;  29,181  Southern  New 
England  Telephone  Co.;  15,116  Wisconsin  Tele- 
phone Co.  Total  par  value,  $102,809,950.  Esti- 
mated value,  $118,328,952. 

Net  Earnings,  12/31/14 $40,557,977 

Interest 8,223,163 

Legal  for  Mass.,  N.  H.  and  R.  I. 

Listed  on  the  New  York,  Boston  and  London 
Stock  Exchanges  and  Unlisted  Dep't  Chicago 
Stock  Exchange. 

Original  Market — $25,000,000  ofifered  in  Jan. 
1911,  by  Kidder,  Peabody  &  Co.  of  New  York 
and  Boston,  N.  W.  Harris  &  Co.,  Boston,  Harris 
Forbes  &  Co.,  New  York,  Harris  Trust  and  Sav. 
Bank,  Chicago,  at  90  J^  and  interest. 
Market. 

New  York — E.  &  C.  Randolph,  Kidder,  Pea- 
body  &  Co.,  Curtis  &  Sanger,  Harris,  Forbes  & 
Co.,  Hornblower  &  Weeks,  Keech,  Loew  &  Co., 
Coffin  &  Co.,  Newborg  &  Co.,  Oilman  &  Clucaa, 
Remick,  Hodges  &  Co.,  A.  B.  Leach  &  Co., 
Beyer  &  Co.,  Low,  Dixon  &  Co.,  Callaway,  Pish 
&  Co.,  H.  P.  Taylor  &  Co.,  Seasongood  &  Haas, 
Redmond  &  Co.,  Gude,  Winmill  &  Co. 

Portland,  Me. — Chas.  H.  Gilman  &  Co. 

Boston — Kuhn,  Fisher  &  Co.,  Geo.  L.  Ware, 
Inc.,  Paine,  Webber  &  Co.,  C.  E.  Denison  &  Co., 
Edgerly  &  Crocker,  N.  W.  Harris  &  Co.,  Adams 
&  Co.,  E.  M.  Farnsworth,  &  Co.,  Hornblower 
&  Weeks,  Walter  S.  Place,  Tucker,  Anthony  & 
Co.,  W.  L.  Raymond  &  Co,,  R.  L.  Day  &  Co., 
Geo.  A.  Fernald  &  Co.,  Kidder,  Peabody  &  Co. 

Pittsburgh — Mellon  National  Bank,  H.  P. 
Taylor  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank,  Paine, 
Webber  &  Co. 

New  Haven — W.  T.  Fields  Co. 

Worcester,  Mass. — Kingsley  &  Adams. 

Bangor,  Me. — T.  C.  Taylor  &  Sons. 

St.  Louis — Bowman,  Cost  &  Co.    ■ 

Providence — John  C.  Hume  &  Co. 

Bridgeport — Hincks  Bros.  &.  Co. 

BuSfalo— H.  P.  Taylor  &  Co. 


AMERICAN  TELEPHONE  &  TELEGRAPH 
COMPANY  Conv.  4s.  Due  March  1, 
1936.— F. 

Dated  MarcH  1,  1906.  Interest  payable  Mar. 
and  Sept.  1,  at  Bankers'  Trust  Co.,  New  York, 
or  at  Company's  office,  Boston. 

Authorized — $  1 50,000,000. 

Outstanding  in  Hands  of  Public — $4,453,000. 

Balance  Converted. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  or  any  multiple  of  $5,000.  C.  &  R.  inter- 
changeable. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  on  March  1, 
1914,  and  quarterly  thereafter  on  12  weeks' 
notice. 

Convertible  into  stock  of  the  company,  at 
140  at  any  time  prior  to  March  1,  1918,  unless 
called  for  redemption,  in  which  event  conversion 
privilege  expires  30  days  prior  to  date  at  which 
bonds  are  called  for  payment.  If  additional 
stock  is  sold  or  issued  at  a  price  averaging  less 
than  $140  per  share,  the  bondholders  shaU  have 
privilege  of  conversion  at  such  price.  Price  of 
conversion  at  present,  $126,439  per  share. 

Security — ^A  direct  obligation  of  the  company 
but  not  secured  by  mortgage.  These  bonds  are 
to  be  equally  secured  by  any  future  mortgage  or 
collateral  trust  indenture. 
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Listed  on  the  New  York,  Boston,  Chicago, 
Washington  and  London  Stock  Exchanges. 

Original  Market — Underwritten  by  Kidder, 
Peabody  &  Co.,  of  New  York  and  Boston,  Kuhn, 
Loeb  &  Co.,  and  J.  P.  Morgan  &  Co.,  of  New  York. 

New  York — Spencer  Trask  &  Co.,  Gilman  & 
Clucas,   Seasongood  &  Haas. 

Boston — Kidder,  Peabody  &  Co.,  Curtis  & 
Sanger,  Adams   &   Co.,   Parkinson  &  Burr. 

Philadelphia — Montgomery,  Clothier  &  Tyler. 


AMERICAN  TELEPHONE  &  TELEGRAPH 
CO.  20-Year  Conv.  4Ms.  Due  March  1. 
1933.— N. 

Dated  March  1,  1913.     i 

Interest  payable  March  and  Sept.  1  at  Boston 
and  New  York. 

Authorized — $67,000,000. 

Outstanding— $52,204,000. 

Balance  Converted. 

Denomination — Coupon,  $1,000,  $500  and 
$100.     Registerable  as  to  principal. 

Trnstee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  par  and  interest  on  any  interest 
date  on  12  weeks'^  notice  on  and  after  March  1, 
1925. 

Convertible  at  par  into  the  common  stock  of 
the  company  at  $120  per  share  to  March  1,  1945., 
Entire  exchange  may  be  made  in  bond<i,  or  bonds 
may  be  exchanged  for  stock,  par  for  par,  upon 
payment  of  $20  in  cash  for  each  share  of  stock 
taken. 

Security — See  Conv.  4s.  of  1936. 

Original  Market— Underwritten  in  1913  by 
J.  P.  Morgan  &  Co.,  Kuhn,  Loeb  &  Co.,  Baring 
Bros.,  London  and  Kidder,  Peabody  &  Co.  and 
offered  to  stockholders  Jan.,  1913,  at  par  to  the 
extent  of  20%  of  their  holdings. 
Market. 

New  York' — Harris,  Forbes  &  Co.,  Newborg  & 
Co.,  Beyer  &  Co.,  Low,  Dixon  &  Co.,  Redmond 
&  Co.,  Gilman  &  Clucas,  Seasongood  &  Haas. 

Boston — Lee,  Higginson  &  Co.,  Pingree,  Mc- 
Kinney  &  Co.,  N.  W.  Harris  &  Co.,  L.  Sherman 
Adams,  Parkinson  &  Burr,  Kidder,  Peabody 
&  Co. 

Providence — Hume  &  Co. 

Chicago— Harris  Trust  &  Sav.  Bk. 


(THE)  AMERICAN  THREAD  CO.  1st  20- Year 
4s.     Due  Jan.  I,  1919.— F. 

Dated  Jan.  1,  1899.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable    as    to    principal. 

Trustee^ — Guaranty  Trust  Co.,  New  York. 

Organization — Incorporated  in  New  Jersey  in 
1898  and  is  a  consolidation  of  a  number  of  plants 
engaged  in  manufacturing  yarn,  thread  and 
allied  products.  In  March,  1913,  the  U.  S.  Gov- 
ernment brought  suit  against  the  Company  under 
the  "Sherman  Anti-Trust  Act."  In  June,  1914,  a 
decree  was  entered  in  the  U.  S.  District  Court 
at  Trenton,  N.  J.,  holding  that  the  constituent 
companies  had  combined  to  restrain  trade  and 
that  after  January  1,  1915,  the  American  Thread 
Co.,  et  al  shall  be  restrained  from  acquiring  or 
holding  ,any  interest  in  the  stock  or  other  securi- 
ties of  any  of  the  constituent  companies. 

Secured  by  a  first  mortgage  on  the  real  estate 
of  the  absorbed  companies,  inchiding  plants  and 
property  located  at  Holyoke,  Fall  River,  Rox- 
bury,  Mass.;  Howai*d  Township  Me.;  Windham, 
Mansfield,  Stonington,  Griswold,  Conn.;  Milford, 
N.  H.,  and  in  Pisquatifluis  County,  Me. 

Net  Earnings,  3/31/14. .  ......      $2,086,115 

Interest 240,000 

Listed  on  New  York  and  London  Stock 
Exchanges. 

Market. 
New  York — E.  &  C.  Randolph,  Spencer  Trask 


&  Co.,  F.  H.  Hatch  &  Co.,  A.  B.  Fitkin  &  Co., 
Coffin  &  Co.,  Tobey  &  Kirk,  Foster  &  Adams, 
Hotchkin  &  Co.,  J.  H.  Becker  &  Co.,  Bernhard, 
SchoUe  &  Co.,  Vickers  &  Phelps,  Emamiel 
Parker  &  Co.,  Ernest  Smith,  Gude,  Winmill 
&  Co. 

Boston — L.  Sherman  Adams. 

Hartford — F.  R.  Cooley. 


AMERICAN  TYPE  FOUNDERS  CO.  Deb.  68. 
Due  May  1, 1926.— N. 

Dated  May  1,  1896.  Interest  payable  May 
and  Nov.  1,  at  office  of  Trustee. 

Denomination — Coupon,.  $l,00p,  $500  and 
$100.     Registerable  as  to   principal. 

Authorized — $1,000,000. 

Outstanding — $695,400.. 

Retired  by  Sinking  Fund — $304,600. 

Trustee — Bankers'    Trust  .Co.,   New  York. 

Redeemable  at  105  and  interest  for  sinking 
fund. 

Exchangeable'  for  6s  of  1939  at  option  of 
holders. 

Sinking  Fund — Not  less  than  $20,000  annually. 

Organization — See  63  below. 

Net    Earnings    (after    interest) 

8/31/14 $357,428 

Dividends 323,972 

Market. 

New  York— J.  K.  Rice,  Jr.,  &  Co.,  S.  H.  P. 
Pell  &  Co.,  Tobey  &  Kirk,  L.  A.  Norton,  Didrich- 
sen  &  Co.,  R;  B.  Hathaway  &  Co. 


AMERICAN  TYPE  FOUNDERS  CO.  S.  F.  Deb. 
6a.     Due  May  1,  1939.— N. 

Dated.  May  1,  1909.  Interest  payable  May 
and  Nov.  1,  at  New  York. 

Authorized — $2,000,000. 

Outstanding — $1,052,600. 

Retired  by  Sinking  Fund — $947,400. 

Denomination — Coupon,  $1,000,  $500  and 
$100.     Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  106  and  interest  on  any  interest 
date. 

Sinking  Fund — Annually  $30,000  beginning 
Sept.  1,  1910.  Upon  payment  of  the  Debenture 
bonds  of  1926,  the  sinking  fund  is  to  be  increased 
to  $50,000  annually.  Bonds  ma:^  be  purchased 
or  redeemed  at  a  price  not  exceeding  106  and  in- 
terest.    Bonds  so  acquired  to  be  cancelled. 

Organization — The  Company  is  a  consolidation 
of  the  principal  type  foundries  in  the  country, 
and  has  selling  agencies  in  the  principal  cities  of 
the  U.  S.  and  foreign  countries.  Its  plant  in 
Jersey  City,  N.  J.,  is  the  largest  of  its  kind  in  the 
world.  Its  other  plant  is  located  in  San  Fran- 
cisco. Also  owns  the  entire  $1,000,000  common 
stock  of  Barnhart  Bros.  &  Spindler  Co.,  Chicago, 
and  guarantees  7%  on  $1,260,000  of  that  com- 
pany's preferred  stock. 

Security — A  direct  obligation  of  the  Company, 
but  not  a  mortgage. 

Net  Earnings — See  Deb.  6s  of  1926  above. 

Original  Market — $1,000,000  offered  in  1909 
to  the  common  stockholders  at  100  and  interest 
to  the  extent  of  26%  of  their  holdings;  $200,000 
also  offered  to  common  and  preferred  stock- 
holders at  100  and  interest. 
Market. 

New  York— Robinson  &  Co.,  F.  H.  Hatch  & 
Co.,  J.  K.  Rice,  Jr.,  &  Co.,  Tobey  &  Kirk, 
H.  G.  Einstein  &  Co.,  Beyer  &  Co.,  H.  Duncan 
Bulkley,  L.  A.  Norton,  Didrichsen  &  Co.,  R.  B. 
Hathaway  &  Co.,  H.  P.  Taylor  &  Co.,  Gude, 
Winmill  &  Co.,  Kirpatrick  &  Lewis. 

Chicago — J.  B.  Sardy  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

BuflTalo- H.  P.  Taylor  &  Co. 


Authorized— $20,000,000. 

Outstanding — $10,176,200. 

Denomination— Coupon,  $100,  $500  and  $1000, 
(also  Franc  and^ Sterling  equivalents).  Register- 
able  as  to  principal  only. 

Trustee — Bankers  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  102H  and 
interest. 

Organization — Incorporated     in     Virginia     in 
1914  as  successor  to  the  American  Water  Works 
&  Guarantee  Co.     The  Company  controls  com- 
panies., operating   numerous   water   supply   and 
irrigation  systems  throughout  the  United  States. 

Secured  by  a  first  lien  on  the  entire  capital 
stock  issues,  $8,475,000  of  the  Belleville  (III.) 
Water  Supply  Co.,  City  Water  Co.  of  Chatta- 
nooga, City  of  New  Castle  (Pa.)  Water  Co., 
Clinton  (la.)  Water  Works  Co.,  Connellsville 
(Pa.)  Water  Co.,  St.  Joseph  (Mo.)  Water  Co., 
Southern  Idaho  Water  Power  Co.  and  United 
Water  &  Light  Co.:  $U060,.500  of  the  $6,400,000 
stock  of  the  Joplin  (Mo.)  Water  Works  Co., 
Monongahela  Valley  Water  Co.,  Muncie  (Ind.) 
Water  Works  Co.,  Shreveport  (La.)  Water 
Works  Co.,  South  Pittsburgh  Watei-  Co.  and 
Wichita  Water  Co.;  $376,^550  of  the  $10,875,000 
preferred  stocks  of  the  West  Penn  Ry.  Co.,  West 
Penn  Traction  Co-  and  West  Penn  Traction 
&  Water  Co.,  and  $11,344,000,  entire  issue.  West 
Penn  Traction  &  Water  Power  Co.  stock.  Also 
secured  by  a  first  lien  on  $1,922,500  bonds  of 
various  subsidiary  companies.  Further  secured 
by  a  second  lien  on  all  of  the  $6,900,000  stocks 
of  the  Arkansaw  Water  Co.,  Birmingham  Water 
Works  Co.,  City  Water  Go.  of  East  St.  Louis 
&  Granite  City,  Portsmouth,  Berkley  &  Suffolk 
Water  Co.,  and  Racine  Water  Co.  and  $5,660,000 
of  the  $10,850,000  common  stock  of  the' 
Great  Shoshone  &  Twin  Falls  Water. Power  Co. 
Huntington  Water  Co.,  South  Pittsburgh"  Water 
■Co.  -  and  West  Penn  Traction  Co.,  which  were 
deposited  to  secure  the  guarantee  of  the  Amer- 
ican Water  Works  &  Guarantee  Co.  of  payment 
of  principal  and  interest  of  the  California-Idaho 
first  mortgage  bonds,  and  also  a  second  lien  on 
entire  $200,000  capital  stock  of  the  Butler  (Pa.) 
Water  Co.  and  Warren  (Pa.)  Water  Co.,  as  se- 
curity for  the  Water  Works  &  Guarantee  Com- 
pany's guarantee  of  notes. 

These  bonds  are  also  secured  by  a  first  lien 
on  $600,000  of  the  $6,233,300  California-Idaho 
Co.  1st  mortgage  bonds,  and  the  balance  of 
that  issue  is  to  be  deposited  as  fast  as  those 
bonds  are  exchanged  for  bonds  issued  under  this 
indenture. 

Note^— This  is  the  collateral  as  described  in 
the  indenture.  It  has  undergone  some  changes, 
but  exact  information  as  to  what  these  changes 
are  is  not  available.    ' 

-  Market. 
New  York — Otto  Billo. 


AMERICAN    WATER    WORKS    &   ELECTRIC 
CO.  Coll.  Trust  Ss.      Due  Apr  I  1,  1924. 
Dated  April  1,  1914.    Interest  payable  April 
1  and  October  1,  in  New  York. 


AMERICAN  WRITING  PAPER  CO.  let  S.  F. 

5s.     Due  July  1,  1919.- N. 
■     Dated  July  1, 1899.     Interest  payable  Jan.  and 
July  1,  at  First  National  Bank,  New  York,  and 
at  Old  Colony  Trust  Co.,  Boston. 

Authorized — $17,000,000. 

Outstanding — $13,064,000. 

Retired  by  Sinking  Fund — $2,536,000. 

Held  in  Treasury — $1,400,000. 

Denomination — Coupon,  $1,000.  Registerable 
ss  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — $100,000  per  annum  from  sur- 
plus net  earnings  of  the  Company.  Bonds  pur- 
chased for  sinking  fund  to  be  held  alive  and 
interest  added  to  fund. 

Organization — Incorporated  in  1899  in  New 
Jersey. 

Secured  by  a  first  mortgage  on  28  paper  mills 
with  a  daily  capacity  of  SSO  tons  of  high  grade 


paper.  Of  these  plants  22  are  located  in  Massa- 
chiwetta,  one  in  Ohio,  three  in  Connecticut,  one 
in  Wisconsin  and  one  in  Michigan. 

Net  Earnings,  12/31/14 $1,253,406 

Interest  and  Sinking  Fund 960,000 

Other  Deductions 411,716 

Listed  on  New  York  and  Boston  Stock  Ex- 
changes. 

Original  Market — GfEered  1899  by  Lee,  Hig- 
ginaon  &  Co.  ol  New  York,  Boston,  etc.,  and 
Strong,  StuTgis  &  Co.,  New  York  at  par  and 
interest.  Market. 

Boston — Hotchkin  &  Co.,  Bdgerly  &  Crocker, 
Lee,  Higginson  &  Co.,  L.  Sherman  Adams. 

New   York — Seasongood   &   Haas,  Jackson  & 
Curtis,  Strong,  Sturgis  &  Co.,  Whittemore,  Pell 
&  Co.,  Tobey  &  Kirk.  Gude,  Winmill  &  Co. 
Sprlngfleid — Tifft  Bros. 

AMES-HOLDEN-McCREADY,     LTD.,     1st     S. 
F.   Sterling   68.     Due   April   1,   1941. 

Dated  April  1,  1911.  Interest  payable  April  1 
and  Oct.  1  at  Molson's  Bank,  Montreal,  at  fixed 
exchange  rate  of  $4.86K. 

Authorized — $1,500,000J 

Outstanding — $980,000. 

In  Treasury— $500,000. 

In  Sinking  Fund — $20,000. 

Denominatioii-^Coupon,  £100. 

Trustee — Royal  Trust  Co.,  Montreal 

Redeemable  a^  106  and  interest  on  April  1, 
1921,  or  on  any  interest  date  thereafter,  or  for 
sinking  fund  any  time  at  same  pripe. 

Sinking  Fund — 2%  of  the  par  value  of  all 
bonds  issued,  redeemed  or  cancelled,  is  payable 
to  the  Trustee  on  April  1,  1913,  and  annually 
thereafter  for  redemption  of  bonds  at  any  time, 

Organizatlon^Consolidation  of  a  number  of 
large,  well  established  Canadian  boot  and  shoe 
factories. 

Secured  by  a  first  mortgage  on  factories  lo- 
cated at  Montreal  and  St.  Hyacinthe,  Canada, 
and  branch  offices  and  warehouses  in  St.  John, 
N.  B.;  Toronto,  Winnipeg,  Calgary,  Edmonton 
and  Vancouver. 

Net  Earnings,  4/30/14 $307,598 

Interest 58,700 

Listed  on  the  Montreal  and  London  Stock 
Exchanges. 

Original  Market — Offered  in  May,'  1911,  at 
101  ^nd  interest  by  Paris  Bank,  Ltd.,  London. 
'  Market. 

Montreal — Canada  Securities  Corp.,  Ltd.,  Do- 
minion Bond  Co. 


ANACONDA    COPPER    MINING    COMPANY 
5%  Notes.     Due  March  1,  1917. 

Dated  March  1, 1915.  Interest  payable  March 
1  and  Sept.  1. 

Authorized  and  Outstanding — $16,000,000. 

Denomination — Coupon,  $1,000. 

Redeemable  at  101  and  interest. 

Orgnlzation — Incorporated  in  Montana  in 
1895.  The  company  owns  extensive  copper 
mines  and  smelters,  together  with  timber  and 
coal  lands,  townsites  and  other  equipment,  all 
in  Montana.  These  notes  were  issued  to  enable 
the  company  to  acquire  from  the  Amalgaihated 
Copper  Co.  the  stock  of  the  United  Metals 
Selling  Co. 

Control — About  two-thirds  of  the  stock  of  the 
Anaconda  Copper  Mining  Co.  is  owned  by  the 
Amalgamated  Copper  Co. 

Security — These  notes  are  the  only  funded 
obligation  of  the  Anaconda  Copper  Mining  Co. 

Net  Earnings,  12/31/13 $11,323,498 

Original  Market— Offered  in  Feb.,  1915,  by 
the  National  City  Bank,  New  York,  at  99^  and 
interest. 

ANACOSTIA  &  POTOMAC  RIVER  EAILEO AD 
CO.  1st  5s.     Due  April  1,  1949.— F. 
Dated  April  1,  1899.      Interest  payable  April 
and  Oct.   1,  at  Baltimore  Trust  Co.,  Baltimore. 


Authorized — $3,000,000. 

Outstanding — $2,979,000. 

Retired  by  Sinking  Fund — $21,000. 

Trustee — Baltimpire  Trust  Co. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Redeemable  at  112^  and  interest  on  any  in- 
terest date. 

Sinking  Fund — $25,000  annually  from  surplus 
after  payment  of  6%  dividend  on  stock. 

Guaranteed  $462,000  guaranteed  principal  and 
interest  by  the  Washington  Ry.  &  Electric  Co. 

Control — Merged  in  1912  with  WashingtQn 
Ry.  &  Elec.  Co.,  which  company  is  controlled 
through  stock  ownership  by  the  Washington 
Utilities  Co. 

Secured  by  first  mortgage  on  about  25  miles  of 
street  railway  track  in  and  around  Washington, 
D.  C.     Franchises  are  unlimited  as  to  time. 

Net  Earnings  (W.  R.   &  E.    Co.) 

12/31/14 $2,494,863 

Interest 1,458,390 

Listed  on  Washington,  D.  C,  and  Baltimore 
Stock  Exchanges. 

Original  Market — Guaranteed  bonds  offered, 
1908,  by  the  Baltimore  Trust  Co.  at  par  and 
interest. 

Market. 

Baltimore — Sutton  &  Co.,  Poe  &  Davies, 
Howard  R.  Taylor  &  Co.,  Strother,  Brogden  & 
Co.,  Middendorf,  Williams  &  Co.,  Jenkins,  Whed- 
bee  &  Poe,  Riggs  &  McLane.,  B.  Warren  Cork- 
ran  &  Co. 

Washington — Crane,  Parris  &  Co. 


ANDROSCOGGIN  ELECTRIC  CO.  1st  &  Ref. 
58.     Due  October  1,  1934. 

Dated  October  26,  1914.  Interest  payable 
April  1  and  October  1  at  Trustee's  office. 

Authorized — $6,000,000. 

Outstanding — $1,800,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Union  Safe  Deposit  &  Trust  Co., 
Portland,  Me. 

Organization — Incorporated  in  Maine  in  1914 
as  a  consolidation  of  the  Lewiston  &  Auburn 
Electric  Light  Co.  an(l  the  Portland-Lewiston 
Interurban   R.    R.    Co. 

Secured  by  a  first  mortgage  on  30  miles  of 
interurban  electric  railway,  recently  constructed, 
between  Portland  and  Lewiston,  Me.,  and  a 
second  moi'tgage  on  plants  suppling  electricity 
from  a  hydro-electric  plant  to  Lewiston,  Auburn, 
and  Mechanic  Falls,  Me.,  and  other  towns  in 
the  vicinity.     Population  served,  60,000. 

Prior  Liens^ — $1,200,000  Lewiston  &  Auburn 
Elec.  Lt.  Co.  1st  5s. 


ANN  ARBOR  RAILROAD  CO.  6%  Notes.    Due 
May  1,  1916. 

See  Map  101. 

Dated  May  1,  1914.  Interest  payable  May 
1  and  Nov.  1  at  Empire  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $750,000. 

Denomination — Coupon,  $1,000. 

Trustee — Empire  Trust  Co.,  New  York,  N.  Y. 

Organization,  Property,  etc. — See  1st  4s  above. 

Secured  by  a  first  lien  on  470  steel  underframe 
box  cars,  two  years  old.  Further  secured  by 
deposit  of  $1,500,000  Ann  Arbor  Improvement  & 
Extension  5%  bonds,  which  are  a  second  mort- 
gage on  (3)  292  miles  of  road  from  Toledo,  O.,  to 
Frankfort,  Mich.,  and  car  ferry  from  that  port  to 
Milwaukee,  Wis.,  subject  to  a  prior  lien  at  the 
rate  of  $23,000  per  mile.  No  more  of  these 
bonds  may  be  issued  during  the  life  of  the  notes 
without  consent  of  the  underwriters. 

Original  Market — Offered  by  F.  J.  Lisman  & 
Co.,  New  York  in  May,  1914. 


Due 


ANN    ARBOR    RAILROAD    CO.    1st    4s. 
July  1,  1995.— F. 

See  Map  101. 
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Dated  July  1,  1896.  Interest  payable  Jan., 
April,  July  and  Oct.  1,  at  Bankers'  Trust  Co., 
New  York. 

Authorized  and  Outstanding — $7,000,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization — Chartered  in  Michigan,  Sept., 
1895,  as  the  successor  to  the  Toledo,  Ann  Arbor 
&  North  Michigan  Ry.  Co. 

Secured  by  first  mortgage  on  entire  property 
of  the  Company,  including  (3)  292  miles  of  main 
line  and  100  miles^  of  sidings,  etc.,  between 
Toledo,  Ohio,  to  Frankfort,  Mich.,  on  Lake 
Michigan,  from  which  port  the  Company  operates 
car  femes  to  Milwaukee,  Wis.  These  bonds 
are  outstanding  at  the  rate  of  about  $23,000 
per  mile.    ,      ,     ,.  . 

Underlies — $1,250,000  Impt.  &  Extn.  5s,  1941.. 
Entire  issue  deposited  to  secure  $750,000  6% 
notes,  due  May  1,  1914, 

Net  Earnings,  6/30/14 $468,727 

Interest 387,732 

This  issue : . .       311,643 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— J.  S.  Bache  &  Co.,  Gilbert  Eliott 
&  Co.,  F.  J.  Lisman  &  Co.,  E.  &  C.  Randolph, 
Gude,  Winmill  &  Co.,  Coffin  &  Co.,  Berdell 
Bros.,  Wolff  &  Stanley,  Keech,  Loew  &  Co. 

Chicago — Hulburdj  Warren  &  Chandler. 

ANN  ARBOK  RAILROAD  CO.  Equip.  5% 
Series  "A."  Due  $33,000  each  May  and 
Nov.  1,  to  Nov.  1,  1919.— F. 

Dated  Nov.  1,  1909.  Interest  payable  May 
and  Nov.  1,  at  Bankers'  Trust  Co. 

Authorized — $660,000. 

Redeemed  up  to  May  1,  1915— $363,000. 

Outstanding — $297,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement 
on  equipment  costing  $826,880,  consisting  of  500 
all  steel  gondola  cars  and  300  steel  underframe 
box  cars.  Of  this  amount  the  Company  paid 
$166,880  in  cash. 

Original  Market — Offered  December,  1909,  by 
H.  P.  Bachman  &  Co.,  Fhila.,  to  yield  5%. 
Market. 

New  York — J.  S.  Bache  &  Co.,  Farson,  Son  & 
Co.,  Coggeshall  &  Hicks. 

Philadelphia— H.  F.  Bachman  &  Co. 

ANN  ARBOR  RAILROAD  CO.  Equip.  5% 
Series  "B."  Due  $30,000  each  January 
and  July  1,  to  Jan.  1,  1921,  inclusive. — F. 

Dated  Jan.  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  Empire  Trust  Co.,  New  York. 

Authorized— $600,000. 

Redeemed— $124,000. 

Outstanding— $360,000. 

Denomination-^Coupon,  $1,000. 

Trustee — Empire  Trust  Co.,  New  York. 

Redeemable  as  a  whole  on  any  interest  date 
at  102J^  and  interest. 

Secured  by  an  equipment  trust  agreement 
on  equipment  costing  $853,407.  Of  this  amount 
the  Company  paid  $263,407.  Title  to  this 
equipment  is  in  the  'Trustee  until  this  entire 
issue  is  paid. 

Original     Market — Offered     Jan.,     1911,     by 
Farson,  Son  &  Co.,  and  J.  S.  Bache  &  Co.,  New 
York,  at  prices  to  net  5^%. 
Market. 

New  York — Parson,  Son  &  Co.,  J.  S.  Bache 
&  Co.,  Coggeshall  &  Hicks. 

Philadelphia— H.  F.  Bachman  &  Co. 

ANNISTON  (ALA.)  ELECTRIC  &  GAS  CO.  1st 
5s.     Due  Dec.  1,  1929. — N. 

Dated  Dec.  1,  1899.  Interest  payable  June 
and  Dec.  1,  at  office  of  Trustee. 

Authorized— $300,000. 
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Outstanding— $278,800. 

Retired  by  Sinking  Fund— $21,200. 

Denomination-TrCoupon,  $600,  $100.  Register- 
able  as  to  principal. 

Trustee^Baltimore  Safe  Deposit  &  Trust 
Co.,  Baltimore. 

Redeemable  at  105  and  interest. 

Sinking  Fund — 1%  annually  of  outstanding 
bonds,  provided  money  canno  t  be  employed  for 
the  acquisition  of  permanent  extensions. 

Organization — Incorporated  in  New  Jersey, 
1899.  Merged  in  1912  with  the  Alabama  Power 
Co.,  which  company  is  controlled  through  stock 
ownership  by  the  Alabama  Traction,  Light  & 
Power  Co.,  Ltd. 

Secured  by  a  first  mortgage  on  plants  supijly- 
ing  gas  and  electricity  in  Anniston,  Ala.,  5  miles 
of  street  railway  in  that  city,  and  5  miles  of 
interurban  railway  extending  from  Anniston 
to  Oxford  and  Hobson  City.  Population  of 
Anniston,  1910,  12,800,  remaining  territory 
2,000.  Railway  and  electric  franchises  are 
perpetual,  gas  franchise  extends  to  1926  with 
conditional  extension  of  10  years. 

Underlies — $2,000,000  Ala.  Power  Co.  1st  6s. 

Net  Earnings,  (Ala.Pr.Co.)12/31/14  $304,547 

Interest 136,880 

Market.    , 

Baltimore — Howard  R.  Taylor  &  Co. 

ANNUITY  REALTY  CO.  5%  S.  F.  Participation 
Ctfs.     Due  AprU  1,  1952.— P. 

Dated  April  1, 1912.  Tax  exempt  in  Missouri. 
Interest  payable  Jan.,  April,  July  and  Oct.  1,  at 
Trustee's  office.  . 

Authorized — $3,000,000. . 

Outstanding — $2,726,000. 

Denomination — Registered,  $1,000. 

Trustee — St.  Louis  Union  'Trust  Co.,  St.  Louis, 
Mo. 

Redeemable  at  110  and  Interest. 

Sinking  Fund — The  lease  provides  for  annual 
payment  beginning  July  1,  1918,  sufficient  to 
retire  this  issue  by  April  1,  1952. 

Security — The  principal  and  interest  of  these 
certificates  are  a  lien  on.  the  rental  from  the 
lease  of  an  entire  block  in  St.  Louis  to  the  Rail- 
way Exchange  Building  Co.  for  88  years  and  9 
months,  at  a  yearly  rental  of  5%  of  the  outstand- 
ing certificates  pluS'  taxes  and  any  charges  upon 
the  property. 

The  building  erected  on  this  lot  by  the  lessee 
is  21  stories  high  and  contains  15,360,000  cubic 
feet.  The  first  five  fioors  will  be  occupied  by  the 
May  Department  Stores  Co.  The  remaining 
fioors  will  be  used  for  office  purposes.  Thirteen 
stories  have  already  been,  leased  for  periods 
averaging  40  years. 

Original  Market — $2,726,000  offered  May, 
1912,  by  A.  G.  Edwards  &  Sons,  G.  H.  Walker  & 
Co.,  and  Wm.  R.  Compton  &  Co.,  all  of  St.  Louis, 
at  97^  and  interest. 

St.  Louis — Wm.  R.  Compton  &  Co.,  A.  G. 
Edwards  &  Sons,  G.  H.  Walker  &  Co.,  Altheimer 
&  Rawlins  Inv.  Co.,  Little  &  Hays. 

APPALACHIAN    POWER    CO.     1st    5s.     Due 
June  1,  1941.— F. 

Dated  June  1,  1911.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $25,000,000. 

Outstanding — $5,450,000. 

Deposited  as  part  security  for  notes  of  1918 — 
$650,000. 

Denomination — Coupon,  $1,000. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  105  and  interest. 

Sinking  Fund — Annually  from  1916  to  1920 
1%  of  outstanding  bonds;  1921  to  1925,  1%4%- 
1926  to  1930,  2  %,  and  1931  to  1940,  2  %. 

Management — H.  M.  Byllesby  &  Co. 

Secured  by  a  first  mortgage  on  hydro-electric 


flower  plant  sites  in  Va.  and  W.  Va.,  and  on 
ocal  electric  power  and  distribution  plants  in 
numerous  towns  in  W.  Va.  and  Va.  When 
present  construction  work  is  completed,  power 
will  be  supplied  to  many  large  coal  raining  com- 
panies. Population,  1910,  of  towns  in  which 
electricity  is  supplied  from  local  steam  plants, 
31,840. 

Underlies— $600,000  6  %  notes  due  Nov.;  1914, 
and  $2,500,000  7%  notes  due  1918,  which  are  se- 
cured by  deposit  of  $550,000  of  this  issue  and 
$3,000,000  2nd  6s  of  1923. 

Original  Market — Offered  by  Williams,  Mc- 
Connell  &  Coleman,  New  York,  with  a  bonus  of 
preferred  and  common  stock  at  $1,200  per  bond. 
Market. 

New  York— Wm.  P.  Bonbright  &  Co.,  A.  D. 
Converse  &  Co.,  Fred.  H.  Hatch  &  Co.,  Gilbert 
Eliott  &  Co.,  Foster  &  Adams,  Gwynne  Bros., 
E.  &  C.  Randolph,  Berdell  Bros.,  J.  H.  Howell  & 
Co.,  H.  M.  Byllesby  &  Co.,  Edmund  Seymour  & 
Co.,  John  D.  Curtis  &  Co.,  Gude,  Winmill  &  Co., 
Howe,  Norris  &  Co. 

Philadelphia — ^Chandler  Bros.  &  Co. 

Chicago — H.  M.  Byllesby  &  Co.,  Hulburd, 
Warren  &  Chandler,  M.  T.  Leonard  &  Co., 
Alfred  L.  Baker  &  Co.,  McCoy  &  Co. 

Boston — L.  Sherman  Adams. 


ARDMOBE    STREET   RAILWAY   CO.    1st    5s. 
Due  April  1,  1958.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1908.  Interest  payable  April 
an    Oct.  1,  at  Trustee's  office. 

Authorized — $1,250,000. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Colonial  Trust  Co.,  Pittsburgh,  Pa, 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Gnai'anteed  principal  and  interest  by  Consoli- 
dated Traction  Co.  of  Pittsburgh. 

Control — ^AU  stock  owned  by  Consolidated 
Traction  Co.  of  Pittsburgh,  a  subsidiary  of  the 
Philadelphia  Co. 

Secured  by  a  first  mortgage  on  S  miles  of 
double-tracked  electric  railway,  on  private  right 
of  way,  from  Wilkiiisburg  to  East  Pittsburgh, 
Pa.     Population  served,  about  35,000. 
Market. 

Philadelphia — Samuel  K.  Phillips,  Robert 
Glendinning  &  Co.,  Barclay,  Moore  &  Co.,  Geo. 
N.  Fleming,  Oscar  R.  Dare. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Colonial 
Trust  Co. 

New  York— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

ARIZONA   POWER   CO.    1st   Mtge.   6s.     Due 
May  1,  1933.-1^ 

Dated  May  1,  1908.  Interest  payable  May 
and  Nov.  1,  at  New  York  Truat  Co.,  New  York. 

Authorized — $2,000,000. 

Outstanding — $1,850,000. 

Held  in  Treasury— $12,000. 

Retired  by  Sinking  Fund— $38,000. 

Denomination — Coupon,  $1,000,  $500.  Regis- 
terable  as  to  principal. 

Trustee — New  York  Trust  Co.,   New  York. 

Redeemable  at  102  and  interest  on  any 
interest  date. 

Sinking  Fund — 2%  annually  of  bonds  issued 
beginning  March  15,  1914,  interest  of  bond 
redeemed  to  be  added  to  sinking  fiind.  Payments 
to  be  applied  to  purchase  or  redemption  of  bonds 
at  not  exceeding  102  and  interest.  Advertise- 
ment shall  be  made  for  three  consecutive  days 
from  each  March  16  in  the  New  York  Evening 
Post  for  tenders  to  be  received  prior  to  April  2. 
If  no  bonds  can  be  obtained  at  or  below  102  and 
interest,  bonds  shall  be  drawn  on  April  16,  and 
bonds  so  drawn  shall  be  advertised  for  three 
■  consecutive  days  thereafter'.  Company  has 
alternative  of  buying  bonds  and  delivering  them 


to  the  trustee,  to  be  accepted  at  their  par  value 
lor  payments  to  sinking  fund. 

Organization — Company  incorporated  in 
Maine,  1908. 

Secured  by  first  mortgage  on  all  property, 
rights,  franchises,  etc.,  now  owned  or  hereafter 
acquired,  including  two  water  power  sites  on  one 
of  which  has  been  erected  a  hydro-electric  plant 
of  5,700  h.  p.  capacity.  -Company  owns  all  of 
the  stock  of  the  Preseott  Gas  &  Elec.  Co.,  and 
supplies  power  to  that  company  and  also  in 
Jerome,  Ariz.     Population  served,  about  10,000. 

Net  Earnings,  12/31/14 $174,589 

Interest 112,032 

Market. 

New  York — ^A.  D.  Converse  &  Co.,  J.  K.Rice, 
Jr.,  &  Co.,  F.  H.  Hatch  &  Co.,  Berdell  Bros., 
Wm.  P.  Bonbright  &  Co.,  J.  H.  Howell  &  Co., 
John  D.  Curtis  &  Co.,  Gude,  Windmill  &  Co. 

ARKANSAS  NATURAL  GAS  CO.  Serial  6a, 
Series  A  to  J.  Due  $400,000  annually  from 
May  1,  1913,  to  May  1,  1922,  inclusive. — F. 

Extension  of  Maturities — Through  bond- 
holders' committee  the  bonds  maturing  May  1, 
1913  and  May  1,  1914,  have  been  extended  to 
1918  and  1919  respectively.  The  other  maturi- 
ties have  also  been  extended  five  jrears  making 
the  last  bonds  mature  in  1927.  This  action  was 
necessary  because  of  the  undeveloped  condition 
of  the  company's  business. 

Dated  May  1,  1910.  Interest  payable  May 
and  Nov.  1,  at  Colonial  Trust  Co.,  Philadelphia, 
Pa. 

Authorized — $5,000,000. 

Outstanding — $4,051,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Colonial  Trust  Co.,  Pittsburgh,  Pa. 

Redeemable  at  105  and  interest  on  any  in- 
terest date. 

Organization — Incorporated  in  October,  1909, 
in  Delaware,  to  supply  natural  gas  to  Little 
Rock,  Pine  Bluff,  Hot  Springs,  Arkadelphia  and 
other  towns  in  Arkansas  and  Louisiana,  having 
an  aggregate  population  of  150,000. 

Secured  by  a  mortgage  on  all  property  includ- 
ing gas  rights  on  195,154  acres  and  wells  in  Louis- 
iana, Texas  and  Arkansas.  Wells  are  located 
in  Caddo  Parish,  La.;  465  miles  of  pipe  line;  two 
compressing  stations;  distributing  plants  in  the 
towns  mentioned  under  Organization.  Producing 
capacity  of  the  wells  over  300,000,000  cubic  feet 
per  day  which  is  considerably  in  excess  of  require- 
ments.    Franchises  extend  to  1940  or  later. 

Prior  Lien— $270,000  1st  5s,  1913. 

Net  Earnings,  12/31/14. $521,924 

Bond  interest 243,105 

Other  interest 77,726 

Original     Market — Offered    Nov.,     1910,    by 
Chas.  S.  Kidder  &  Co.,  Chicago. 
Market. 

Pittsburgh- H.  P.  Taylor  &  Co. 

Chicago— Chas.  S.  Kidder  &  Co. 

New  York— E.  &  C.  Randolph,  H.  P.  Taylor 
&  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

ARKANSAS  OKLAHOMA  &  WESTERN  RAIL- 
ROAD CO.  1st  6s.     Due  Jan.  1,  1947.— F. 

Dated  Jan.  1, 1907.  Interest  payable  Jan.  »nd 
July  1,  at  Trustee's  office.  Interest  due  October 
1,  1914,  in  default. 

Authorized— $1,250,000. 

Outstanding — $300,000    (closed  mortgage). 

Denomination — Coupon,  $l,00p. 

Trustee — United  States  Mortgage  &  Trust  Co., 
New  York. 

Assumed  by  Kansas  City  &  Memphis  Ry;  Co. 

Control — Absorbed  by  Kansas  City  &  Memphis 
Ry.  Co.,  a  subsidiary  of  the  St.  Louis  &  San 
Francisco  R.  R.  Co.,  which  latter  company  is 
now  in  hands  of  receivers. 

Protective  Committee — Francis  X.  Quinn, 
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John  K.  Tyler,  James  H.  Morris,  Stanley  L. 
Smith  and  Richard  Billings.  Secretary,  Byron 
A.  Milner,  1318  Real  Estate  Trust  Bldg.,  Phila., 
Pa.     Depogilary,  Real  Estate  Trust  Co.,  Phila. 

Secured  by  a  first  mortgage  on  30  miles  of 
road  from  Rogers  to  SQoam  Springs,  Ark.  Kansas 
City  &  Mem.  Ry.  is  building  a  lino  from  Rogers, 
Ark.,  to  Memphis,  Tenn.,  of  whii^  about  30 
miles  have  been  completed. 

Underlies — $510,000  Kansas  City  &  Memphis 
Ry.  Co.  5b. 

Market. 

New  York — ^Bigelow  &  Co.,  F.  J.  Lisman  & 
Co.,  Chas.  H.  Jones  &  Co. 

Balfimore — Howard  R.  Taylor  &  Co. 

ARKANSAW  WATER  CO.   Cons.  6s.  Due  Feb. 
1,  1916.— N. 

Dated  Feb.  1,  1894.  Extended  for  two  years 
from  Feb.  1,  1914  at  6%.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 

Aathorized — $2,000,000. 

Outstanding — $1,200,000. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Organization — Incorporated  Nov.,  1880,  in 
Arkansas.  The  property  is  owned  and  operated 
by  the  American  Water  Works  &  Electric  Co. 

Guaranteed  unconditionally  by  endorsement 
as  to  principal  and  interest  by  the  American 
Water  Works  &  Guarantee  Co.  Now  in  the 
hands  of  Receivers. 

Secured  by  a  first  mortgage  on  two  pumping 
stations  and  distributing  system  supplying 
water  to  Little  Rock,  and  Argenta,  Ark.,  serving 
population  of  40,000. 

Underliea— $848,000  Ss  of  1950. 

Prior  Uens — $50,000  Arkansaw  Water  Co.  6s 
of  1917. 

Net  Earnings,  4/30/13 $126,693 

Interest $119,787 

Thisissue 59,387 

Original  Market— Offered  in  1911,  by  J.  S.  & 
W.  S.  Kuhn,  Pittsborgh. 

Market. 

Boston — Kuhn,  Fisher  &  Co. 

New  Torfc — Ernest  Smith. 


ARKANSAW    WATER    CO.    5s    and    6s.     Due 
Feb.  1,  1950.— N. 
Dated   February   1,    1910.     Interest   payable 
Feb.  and  Aug.  1,  at  Farmers'  Loan  &  Trust  Co., 

Authorized- $4,000,000. 

Outstanding — $848,000  6s. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Tmstee — ^Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  at  par  and  interest  in  case  city 
should  elect  to  purchase  the  plant,  or  at  103  and 
interest  at  any  time  prior  to  Feb.  1,  1920. 

Secured  by  a  mortgage  on  all  property,  fran- 
chises, pipe  lines,  etc,  subject  to  underlying 
bonds,  provision  for  the  retirement  of  which  is 
made  in  this  issue.     See  Cons.  5s  and  6s  of  1914. 

Prior  Liens — $1,200,000  Arkansaw  Water  Co. 
Ref.  5s  and  6s,  1914,  and  $50,000  1st  6s,  1917. 

Net  Earnings,  4/30/13 $126,693 

Interest 119,787 

Original  Market — Offered  by  J.  S.  &  W.  S. 
Kuhn,  Pittsburgh. 

Market 

Boston — Kuhn,  Fisher  &  Co.,  F.  W.  Mason  & 
Co. 

New  York — Otto  Bills. 


ARMOUR  &  COMPANY  Real  Estate  Ist 
4Hs-     Doe  June  1,  1939.— F. 

Dated  June  1,  1909.  Interest  payable  June 
and  Dec  1,  at  Trustee's  office 

Authorized — $50,000,000. 

Ontatanding — $30,000,000. 


Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered 
$1,000,  $S00  and  multiples.  C.  &  R-  inter- 
changeable. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  at  102}^  and  mterest 
on  any  interest  date  upon  12  weeks'  notice,  ex- 
piring June  1,  1914;  and  in  lots  of  not  less  than 
10%  of  bonds  outstanding,  beginning  December 
1,  1914,  at  102}^  and  interest  on  any  interest 
date  upon  same  notice. 

Organization — This  Company  is  the  largest 
enga^d  in  the  meat  packing  and  allied  businesses. 
In  addition  to  its  packing  industry  the  company 
is  engaged  in  the  production  of  fertilizer,  soaps, 
glue  and  other  by-products  of  meat  packing. 
Stockholders  of  this  company  own  the  entire 
capital  stock  issues  of  the  Armour  Car  Lines, 
the  Armour  Packing  Company  and  Armour  & 
Company  of  New  Jersey,  which  three  companies 
have  jointly  with  the  parent  company  executed 
the  mortgage  securing  these  bonds.  These 
bonds  are  followed  by  $20,000,000  stock  on 
which  10%  dividends  per  annum  are  being  paid. 

Secured  by  a  direct  first  mortgage  on  155 
acres  of  improved  real  estate  located  in  Chicago, 
Kansas  City,  Mo.,  South  Omaha,  East  St.  Louis, 
Sioux  City  and  Fort  Worth  as  well  as  on  700 
acres  unimproved  land  at  Minneapolis  and 
warehouses  in  and  around  New  York  City. 
This  property  was  recently  appraised  at  upwards 
of  $40,000,000.  These  bonds  are  a  first  mort- 
gage, in  effect,  by  deposit  with  the  trustee  of 
the  entire  issues  of  first  mortgage  bonds  on  all 
property  constituting  the  "plant"  used  in  the 
production  and  distribution  of  the  products 
of  Armour  &  Company  and  its  auxiliary  com- 
panies, not  including  re&igerator  cars  and  other 
rolling  stock. 

Net  Earnings,  11/1/14 $11,069,273 

Bond  interest 1,346,301 

■  Other  interest 2,213,066 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  May,  1909.  by 
Kuhn,  Loeb  &  Co.,  and  the  Natl  City  Bank  of 
New  York  at  95>^  and  interest. 
Market. 

New  York — Plympton,  Gardiner  &  Co.,  Geo. 
H.  Burr  &  Co.,  Babcock,  Rushton  &  Co.,  Craw- 
ford, Patton  &  Cannon,  Curtis  &  Sanger,  Farson 
Son  &  Co.,  W.  C.  Langley  &  Co.,  Knauth, 
Nachod  &  Kuhne,  Folsom  &  Adams,  J.  A.  Clark 
&  Co.,  Curtis  &  Sanger.  H.  P.  Taylor  &  Co., 
Effingham  Lawrence  &  Co.,  Seasongood  &  Haas, 
Gude,  Winmill  &  Co.,  Struthers  &  Hiscoe,  C.  H. 
Hensel. 

Chicago — Follansbee  &  Co.,  Spencer  Trask 
&  Co.,  F.  M.  ZeUer  &  Co.,  Alfred  L.  Baker  & 
Co.,  Union  Trust  Co.,  John  Bumham  &  Co.,  1st 
National  Bank,  Kennett,  Cowan  &  Co.,  Mer- 
chants' Loan  &  Trust  Co.,  Ft.  Dearborn  Tr.  & 
Sav.  Bank,  Babcock,  Rushton  &  Co.,  S.  B. 
Chapin  &  Co.,  Curtis  &  Sanger. 

Boston — ^J.  L.  Wilson  &  Sons. 

St.  Louis — Francis  Bra.  &  Co. 

Kansas  City,  Mo. — Houston,  Fible  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

AROOSTOOK  CONSTRUCTION  CO.  5-year 
CoU.  Tr.  5%  notes.     Due  May  I,  1917.- F. 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  Old  Colony  Trust  Co.,  Boston. 

Authorized — $2,500,000. 

Outstanding — $1,500,000. 

TroBtee — Old  Colony  Trust  Co.,  Boston. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Redeemable  at  101  and  interest  on  any  interest 
date  on  or  before  May  1,  1915,  and  thereafter 
at  par  and  interest  on  thriee  weeks*  notice. 

Organization — Incorporated  in  Maine,  Feb- 
uary,    1891,   for   the   purpose   of  building   and 


equipping  railroads  and  controls  the  Bangor  & 
Aroostook  R.  R.  Co.  through  ownership  of  a  ma- 
lority  of  the  capital  stock  which  is  deposited 
under  this  issue. 

Security — ^These  notes  are  a  direct  obligation 
of  the  Company  and  secured  by  pledge  of  the 
following  collateral:  $1,360,000  B.  &  A.  R.  R 
Cons.  Ref.  4s  of  1951 — $2,000,000  capital  stock 
B.  &  A.  R.  R.— $175,000  capital  stock  of  the 
Northern  Tel.  Co. — Total  par  value  $3,255,000. 
The  company  has  no  outstanding  obligations 
other  than  this  note  issue. 

Original     Market — $1,600,000     offered     May, 
1912,  by  the  Old  Colony  Trust  Co.,  of  Boston 
and  Brown  Bros.  &  Co. .  of  New  York,  Boston 
and  Philadelphia,  at  96^  and  interest. 
Market. 

Boston — Qdgerly   &  Crocker. 

New  York — Brown  Bros.  &  Co. 

Portland — Chas.  H.  Oilman  &  Co. 

Providence — John  C.  Hume  &  Co. 

AROOSTOOK    NORTHERN    RAILROAD    CO. 
Ist  5s.     Due  Oct.  1,  1947.— F. 

See  Map  10. 

Dated  Oct.  1,  1897.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $226,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Assumed  by  the  Bangor  &  Aroostook  R.  R.  Co. 

Organization — Incorporated  in  Maine  and 
consolidated  with  the  Bangor  &  Aroostook  R.  R. 
Co.  July  1,  1901. 

Secured  by  a  first  mortgage  on  (1)  15  miles  of 
road  from  Caribou  to  Limestone,  Me.,  at  the 
rate  of  $15,000  per  mile. 

Underlies— $8,431,000  B.  &  A.  Cons.  Ref.  4s 
of  1961,  a  sufficient  amount  of  which  issue  is 
reserved  to  retire  this  issue. 

Net  Earnings,  6/30/14 $1,441,661 

Interest 1,233,029 

This  issue 786,223 

Legal  for  Cal.,  Conn.,  Fla.,  Mass.,  Me.,  Mich., 
Minn.,  N.  H.,  N.  J.,  Ore.  and  Wis. 

AROOSTOOK  VALLEY    RAILROAD   Ist  43^8. 
Due  Aug.  1,  1929. — P. 

Dated  Aug.  1,  1909.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $260,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Augusta  Trust  Co.,  Augusta,  Me. 

Reedemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — 1%  of  amount  outstanding  be- 
ginning in  1916. 

Guaranteed  as  to  interest  by  the  Canadian 
Pacific  Ry. 

Secured  by  a  first  mortgage  on  electric  rail- 
way from  Presque  Isle  to  Sweden,  Maine,  26 
miles. 

Underlies — $61,900  6%  Debentures. 

Net  Earnings,  6/30/13 $24,237 

Interest 34,179 

Original  Market — Offered  Jan.,  1910,  by  J.  M. 
Robinson  &  Sons,  St.  John,  N.  B. 
Market. 

New  York — -F.  J.  Lisman  &  Co. 


ARUNDEL  SAND  &  GRAVEL  CO.  Ist  6s.    Due 
March  1,  1923.— P. 

Dated  March  1, 1913.  Interest  payable  March 
and  Sept.  1  at  Baltimore. 

Authorized— $600,000. 

Outstanding- $403,200. 

Retired  by  Sinking  Fund— $141,200. 

Held  in  Treasury- $55,600. 

Denomination — Coupon,  $1,000,  $600  and  $100. 

Trustee — Fidelity  Trust  Co.,  Baltimore. 

Redeemable  at  105  and  interest  on  any 
interest  date. 

Sinking    Fund — $5,000    per    month    payable 


quarterly  for  the  purchase  and  cancellation  of 
bonds  at  the  rate  of  $60,000  per  annum. 

Organization — The  company  has  been  in  oper- 
ation since  May,  1908,  and  is  a  consolidation  of 
several  stone  and  paving  companies. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company  including  sand  and  gravel  beds 
near  Baltimore,  Md.,  and  Washington,  D.  C, 
owned  in  fee  and  leased,  and  equipment  ap- 
praised at  the  date  of  this  indenture  at  $2,730,500. 

Net  Earnings,  12/31/14 . , $287,295 

Interest  and  Sinking  Fund 89,773 

Listed  on  the  Baltimore  Stock  Exchange. 

Original    Market — Offered    in    1913    by    the 
Fidelity  Trust  Co.  and  Hambleton  &  Co.,  Balti- 
more, at  983^  and  interest. 
Market. 

Baltimore— Fidelity  Trust  Co.,  Jenkins,  Whed- 
bee  &  Poe.,  B.  Warren  Corkran  &  Co. 


(THE    J.    H.)    ASHDOWN    HARDWARE    CO. 
LTD.  1st  S.  F.  5s.     Due  Jan.  1,  1928.— N. 

Dated  Jan.  1,  1913.  Interest  payable  Jan. 
and  July  1  at  the  Canadian  Bank  of  Commerce 
Toronto,  Montreal,  Winnipeg  and  London,  Eng. 

Authorized — $1,500,000. 

Outstanding — $1,046,400. 

Denomination — Coupon,  $1,000,  $500  and 
$100  with  sterling  equivalents.  Registerable  as 
to  principal  or  fully  registerable.  C.  &  R.  inter- 
changeable. 

Trustee — The  Northern  Trusts  Co.,  Winni- 
peg, Canada. 

Redeemable  at  100  and  interest  on  any  inter- 
est date  on  six  weeks'  notice  or  for  sinking  fund. 

Sinking  Fund — Annually  on  and  after  Jan.  1, 
1914,  such  sums  as  will  be  sufficient  to  retire  out- 
standing bonds  at  maturity.  The  fund  may  be 
used  to  purchase  or  redeem  these  bonds  at  not 
exceeding  100  and  interest  or  invested  in  securi- 
ties authorized  for  Trustees  in  the  provinces  of 
Manitoba,  Alberta  and  Saskatchewan, 

Organization — The  origin  of  the  company 
dates  back  to  1869.  Incprporated  in  Canada 
in  1902.  The  company  does  both  a  wholesale 
and  retail  hardware  business  with  branches 
throughout  Northwestern  Canada  and  British 
Columbia. 

Secured  by  a  mortgage  on  all  the  property  of 
the  company  real  and  personal,  including  three 
wholesale  buildings  and  one  retail  building  in 
Winnipeg;  a  wholesale  and  a  retail  building  in 
Calgary;  a  wholesale  building  in  Saskertoon. 
All  the  buildings  of  the  company  are  of  substan- 
tial construction.  The  replacement  value  of 
the  property  is  appraised  at  the  date  of  this 
mortgage  at  $1,270,000  after  deducting  under- 
lying mortgages. 

Prior  Liens — $245,000  mortgages  due  1917, 
which  this  issue  provides  to  retire. 

Net  Earnings,  12/30/11 $288,412 

Original  Market— Offered  Jan.,  1913,  at  90.20 
and  interest  by  the  Dominion  Securities 'Corp. 
Ltd.,  Montreal,  Toronto  and  London,  Eng. 
Market. 

Montreal — Dominion  Securities  Corp. 

Toronto — A.  E.  Ames  &  Co.,  Dominion  Securi- 
ties Corp. 


ASHEVILLE  POWER  &  LIGHT  CO.  1st  S.  F. 
5s.     Due  April  I,  1942.— F. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office.  New  York. 

Authorized— $5,000,000. 

Outstanding — $1,100,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — United  States  Mortgage  &  Trust  Co., 
New  York. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date.     . 

Sinking  Fund — One-halt  of  1%   annually  nf 
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outstanding  bonis,  from  April  1,  1917  to  1922, 
1%  from  1923  to  1927,1J4%  from  1928  to  1932, 
and  2%  annually  thei-eafter,  tb  be  a^iplied  to  the 
purchase  or  redemption  of  these  bonds  at  not 
over  105  and  interest,  or  for  permanent  improve- 
ments and  additions  to  plants  and  property.- 

Organization^Incorporated  March,  1912,  as 
successor  to  the  Ashevllle  Electric  Co.  Con- 
trolled through  owhersHip  of  its  entire  capital 
stock  by  Carolina  Power  &  Light  Co.,  which' 
company  is  controlled  by  the  Electric  Bond  & 
Share  Co.  and  Colonial  Securities  Co.,  which  com- 
panies are  controlled  by  the  General  Electric  Co. 
_  Secured  by  a  first  mortgage  on  all '  property , 
rights  and  franchises,  now  owned  or  hereafter 
acquired.  The  company  owns  and  operates  the 
gas,  electric  and  street  railway  systems  of  Ashe- 
vllle, N.  C,  and  suburbs.  Population  served 
28,500.  The  property  includes  18  miles  of  gas 
mains  and  18  miles  of  street  railway  track.  Re- 
placement value  at  date  of  this  indenture  esti- 
mated at  $1,727,841.  Besides  generating  its 
own  power  the  company  also  has  a  favorable 
contract  with  the  North  Carolina  Electrical 
Power  Co.  for  purchasing  electrical  power.   - 

Franchises  are  perpetual  except  one  unimpor- 
tant street  railway  franchise  expiring  in  1952. 

Net  Earnings,  12/31/14 $204,797 

'  Interest 52,607 

Original  Market — $1,100,000  offered  in  1912 
at  95  and  interest  by  Hambleton  &  Co.,  Balti- 
more, and  Redmond  &  Co.,  Equitable  Trust  Co. 
W.  C.  Langley  &  Co.  and  Spencer  Trask  &  Co., 
of  New  York. 

Market. 

New  York — Redmond  &  Co.,  W.  C.  Langley 
&  Co.,  Wm.  M.  Imbrie'  &  Co.,  Folsom  &  Adams, 
Spencer  Trask  &  Co.,  BSrdell  Bros.,  John  D. 
Curtis  &  Co.,  Gude,  Winmill  &  Co. 

Chicago — McCoy  &  Co. 

Baltimore — Hambleton  &  Co.,  Robert  Garrett 
&  Sons,  Townsend  Scott  &  Son. 

Philadelphia — Geo.  P.  Bissell. 

Boston — Moores  &  Cabot,  F.  B.  Bassett  &  Co. 


ASHLAND   WATER   CO.   1st   Mtge.   6s.     Due 
June  1,  1929.— r. 

Dated  June  1,  1909.  Interest  payable  June 
and  Dec.  1,  at  American  Trust  Co.,  Boston. 

Authorized — $300,000. 

Outstanding — $230,000. 

Trustee — American  Trust  Co.,  Boston. 

Organization^Company  incorporated  in  Wis- 
consin in  1884. 

Secured  by  first  mortgage  on  all  the  plant 

supplying  water   to   Ashland    Wis.     Population 

(1910)_,    Jl,600.     Operates   under   indeterminate 

provisions  of  the  Public  Utility  law  of  Wisconsin. 

Market. 

Bo^on — Geo.  A.  Fernald  &  Co.,  F.  W.  Mason 
&Cg. 


ASSOCIATED  GAS  &  ELECTRIC  CO.  1st 
Coll.  Tr.  5s.     Due  July  1,  1939.— F. 

Dated  July  1,  1909.  New  York  and  Penn- 
sylvania State  taxes  refunded.  Interest  payable 
Jan.  and  July  1  at  Fhila.  Trust,  Safe  Deposit  & 
Insurance  Co.,  Philadelphia. 

Authorized— $5,000,000. 

Outstanding — $1,307,000. 

The  $3,693,000  unissued  bonds  are  reserved 
to  exchange  for  the  iaecurities  of  subsidiary  com- 
panies only  when  aiich  companies  are  earning 
twice  the  interest  charges  on  their  bonds. 

Trustee — Phila.  Trust,  Safe  Deposit  &  Insur- 
ance Co. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  four  weeks'  notice.' 

Sinking  Fund — Each  of  the  mortgages  secure 
ing  the  bonds  deposited  hereunder  provides  for 
a  sinking  fund.  When  money  is  available  for 
the  purchase  of  any  deposited  bonds  for  the  re- 


spective sinking  funds,  the  Trustee  under  this 
mortgage  shall  sell  such  bonds,  but  only  if  the. 
money  so  received  can  be  applied  to  the  pur-' 
chase  of  bonds  of  this  issue  at  not  exceeding  105 
and  interest.  All  bonds  so  purchased  are  to  be 
cancelled.  If  bonds  are  not  purchasable,  the 
money  in  the  sinking  fund  shall  be  applied  by 
the  subsidiary  companies  to  improvements  and. 
extensions.'  ' 

Organization — Incorporated  in  New  York  i  n 
1906  as  a  holding  company,  and  controls  through 
stock  ownership  companies  named  belo'w  and 
also  the  Greenville,  Ohio,  Gas  Light  Co.  and  the 
Kentucky  Public  Ser'vice  Co.  Company  is  op- 
erated under  supervision  and  advice  of  The 
J.  G.  White  Management  Corporation. 

Secured  by  deposit  of  the  following  securities; 
$500,000*  stock  and  $92,000*  Ext.  &  Impv't  5% 
bonds  of  the  Bethlehem  (Pa.)  Consolidated 
Gas  Co.  $500,000  1st  5s  also  outstanding. 
$12,550outof  $25,000  stock  and  $22,000*  Ist  5s  of 
the  Canisteo  (N.  Y.)  Gas  Co.;  $100,000*  stock 
and  $162,000*  1st  5s  of  the  Homer  &  Cortland 
(N.  Y.)  Gas  Co.;  $50,000  out  of  $75,000  stock, 
$79,000  out  of  $95,000  1st  5s  and  $20,000*  Refg. 
5s  of  the  Hornell  (N.  Y.)  Gas  Light  Co.;  $100,- 
000*  preferred  stock,  $200,000*  common  stock 
$2,000  out  of  $75,000  1st  5s  of  the  Ithaca  (N.  Y.) 
Electric  Light  &  Power  Co.;  $200,000*  stBck 
and  $259,000*  Refg.  (now  1st)  5s  of  the  Ithaca 
(N.  Y.)  Gas  Co.;  $89,300  out  of  $100,000  stock; 
$50,500  out  of  $85,000  1st  5s  and  $85,000  Refg. 
5s  of  the  Norwich  (N.  Y.)  Gas  &  Electric  Co.; 
$75,000  out  of  $100,000  stock  and  $125,000* 
Refg.  (now  1st)  5s  of  the  'Van  Wert  (Ohio)  Gas 
Light"  Co.  *indicates  entire  issue.  Population 
(1910)  of  cities  served  by  above  companies, 
87,300. 

Franchises  are  either  perpetual  or  for  a  long 
term,  except  in  the  City  of  Cortland,  N.  Y. 

tNet  Earnings,  12/31/13 $181,494 

Interest 102,807 

Not  including  interest  on  6%  notes  of  1918. 

tBalance  of  subsidiaries  after  payment  of  in- 
terest and  sinking  fund. 

Underlies— $145,000  Deb.  6s  and  $550,000  6% 
notes  due  1918,  secured  in  part  by  deposit  of 
$1,355,000  Deb.  6s. 

Original  Market — $1,325,000  offered  in  Oct., 
1909,  by  Montgomery,  Clothier  &  Tyler,  and 
W.  H.  Newbold's  Son  &  Co.,  both  of  Philadel- 
phia, at  97  i4  and  interest. 

'  Market. 

Philadelphia — Montgomery,  Clothier  &  Tyler, 
Samuel  K.  Phillips,  Chandler  Bros.  &  Co. 


ASSOCIATED  GAS  &  ELECTRIC  CO.  5-year 
Coll.  Tr.  6%  Notes.     Due  July  1,  1918.— F. 

Dated  July  1,  1913.  Tax  exempt  in  Penn- 
sylvania. 

Interest  payable  Jan.  and  July  1  at  Trustee's 
office. 

Authorized — $1,000,000. 

Outstanding — $550,000. 

In  Treasury — $150,000. 

■Trustee — Fidelity  Trust  Co.,  Philadelphia, 

Redeemable  at  101  and  interest  on  any  inter- 
est date  on  30  days'  notice. 

Organization^— See  Coll.  5s  of  1939  aboTfe'.' 

Secured  by  deposit  with  trustee  of  following 
securities:  $1,355,000  Associated  G.  &  E.  Coll. 
Tr.  Deb.  6s.  secured  by  a  second  lien  on  'securi- 
ties deposited  under  Coll.  Tr.  5s,  which  see. 
$20,000  Greenville  (O.)  Gas  Light  Co.  6%  notes. 
Also  outstanding  $55,000  1st  5s  and  $50,000 
stock.  Population  of  Greeri-vrille,  1910,  6,200. 
$234,000  6%  notes,  $549,400  out  of  $825,600 
common  stock  and  $387,200  out  of  $426,000 
preferred  stock  of  the  Kentucky  Public  Service 
Co.,  which  owns  and  operates  gas  and  electric 
properties  in  Frankfort,  Bowling  Green  and 
Hopkins'ville,  Ky.,  and  Clarkville,  Tenn.  Prop- 
erties   of    the    company    subject   to    mortgages 
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amounting  to  $463,000.  Population,  1910,  of 
cities  served,  37,600. 

Prior  Liens — $1,307,000  Coll.  Tr.  5s  and  $14-6,- 
000  Coll.  Tr.  Deb.  6s. 

Earnings — See  Coll.  Tr.  Bs  above. 

Original  Marliet — Offered  Oct.,  1913,  by 
Montgomery,  ClotWer  &  Tyler,  Philadelphia,  at 
par  and  interest. 


ASSOCIATED    OIL    COMPANY    1st    58.     Due 
Ang.  1,  1922.— N. 

Dated  Aug.  1,  1902.  Interest  payable  Feb. 
and  August  1,  at  Trustee's,  or  Southern  Pacific 
Company's  office.  New  York. 

Authorized— $5,000,000. 

Outitanding — $2,044,000.  ($585,000  owned  by 
Southern  Pacific  Co.). 

Retired  by  Sinliing  Fund — $1,734,000. 

Denomination — Coupon,  $1,000. 

Trustee — Union  Trust  Ce**  San  Francisco,  CaU 

Sinlcing  Fdiid — 5%  annually  of  bonds  out- 
standing. 

Control — ^Majority  of  stock  owned  by  Southern 
Pacific  Co. 

Secured  by  a  first  mortgage  on  6,000  acres  of 
oil  lands  in  California. 

Underlies— $13,641,000  Kfdg.  5s  ($12,212,000 
owned  by  Southern  Pacific  Co.). 

Net  Earnings,  12/31/13 $4,081,930 

Bond  interest 764,402 

Market. 

New  York- Byrne  &  McDonnell,  E.  F.  Hutton 
&  Co.,  John  D.  Curtis  &  Co.,  Gude,  Winmill  &  Co. 

Los  Angeles — Blankenhorn  &  Rath. 

San  Francisco — Sutro&Co.,  Byrne  &  McDon- 
nell. 


ASSOCIATED    OIL   CO.    (San    Francisco).    1st 
Ref.  58.    Due  Jan.  IS,  1930.^F. 

Dated  Jan.  15,  1910.  Interest  payable  Jan. 
and  July  15  in  New  York  and  at  the  Union  Trust 
Co.,  San  Francisco. 

Antborized — $25,000,000. 

Outstanding — $13,641,000;  $12,212,000  owned 
by  the  Southern  Pacific  Co. 

Trustee — Union  Trust  Co.,  San  Francisco. 

Redeemable  at  par  and  interest  on  any  interest 
date. 

Controlled  by  Southern  Pacific  Co.  by  stock 
ownership. 

Secured  b^r  a  mortgage  on  42,000  acres  of  oil 
land  owned  in  fee  and  on  leasehold  interest  in 
16,000  acres  additional,  and  a  second  mortgage 
on  6,000  acres  of  oil  lands,  located  in  central  and 
southern  California.  Farther  secured  by  de- 
posit of  following  stocks:  42,224  shares  Associ- 
ated Transportation  Co.,  4,975  shares  Associ- 
ated Supply  Co.,  34,930  shares  Associated  Pipe 
Line  Co.,  and  12,910  shares  Bakerafield  Iron 
Works.  Oil  production  of  properties  owned  or 
controlled  amounts  to  610,000,000  bbls.  annually. 

Prior  Lien— $2,044,000  1st  5s,  1922. 

Net  Earnings,  12/31/14 .  .  , $4,081,930 

Bond  interest 764,402 

Market. 

San  Francisco — Byrne  &  McDonnell. 


ASSOCIATED  SIMMONS  HARDWARE  COM- 
PANIES S-Year  5%  Notes.  Due  Jan.  1, 
1917.— F.  , ,     ^ 

Dated  October  2,  1911.  Interest  payable  Jan. 
and  July  1,  at  New  York. 

Authorized— $6,000,000. 

Outstandiiig^$5,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Redeemable  as  a  whole  at  102  and  mterest  on 
any  interest  date  on  or  before  Jan.  1,  1915,  and 
at  101  and  interest  thereafter  on  eight  weeks 
notice. 


Organisation— Organized  in  1911  under  the 
laws  of  Massachusetts  as  a  voluntary  trust  with 
Edward  C.  Simmons,  James  G.  Cannon  and 
Arthur  Waterman  as  Trustees  for  the  purpose 
of  acquiring  the  entire  capital  stock  pi  the  Sim- 
mons Hardware  Co.  o£  St.  Louis  and  its  allied 
companies. 

Secured  by  collateral  lien  on  the  property  01 
the  company  and  its  subsidiaries,  subject  to 
$422,000  underlying  bonds.  The  company  i? 
a  large  manufacturer  and  distributer  of  hard- 
ware, and  manufactures  the  "Keen  Kutter" 
cutlery.  The  principal  plant  of  the  company  is 
in  St.  Louis,  and  it  has  branches  in  many  im- 
portant cities. 

Neti   Earnings     (after     interest), 

12/31/14 $315,856 

Original  Market — Offered,  by    Kuhn,  Loeb  & 
Co.,  New  York,  Oct.,  1911,  at  98H  and  interest. 
.  Market. 

St.  Louis— Wm.  K,.  Compton  Co.  A.  G.  Ed- 
wards &  Sons,  Altheimer,  Rawlins  Inv.  Co. 

New  York — Berdell  Bros.,  Chandler  Bros.  & 
Co.,  National   City  Bank,  Seasongood  &  Haas. 


ATCHISON  &  EASTERN  BRIDGE  CO.  1st  4s 
Due  July  1,  1928.— F. 

Dated  July  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $665,000. 

Outstanding — $399,000. 

Retired  by  S.  F.— $276,000. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  for  the  sinking  fund  by  lot  at  par. 

Sinking  Fund — Difference  between  annual  in- 
terest on  outstanding  bonds  and  $30,000. 

Secured  by  a  first  mortgage  on  railway  and 

highway  toUbridge  over  the  Missouri  River,  at 

Atchison,  Kas.     Used  by  A.,  T.  &  S.  F.,  C,  R.  I. 

&  P.,  C,  B.  &  Q.,  Mo.  Pac.  and  other  railroads. 

Market. 

Chicago — Hulburd,  Warren  &  Chandler.  . 

New  York— J.  H.  Becker  &  Co.,  F.  J.  Lisman 
&  Co.,  Hartshorne  &  Picabia,  Wood,  Struthers 
&  Co.,  Kirkpatrick  &  Lewis. 


ATCHISON  RAILWAY,  LIGHT  &  POWER  CO. 

1st  and  Ref.  S.  F.  5s.     Due  Nov.  1,  1935. 

— F. 

Dated  November  1,  1910.  Interest  payable 
May  and  Nov.  1,  at  Federal  Trust  Co.,  Boston. 

Authorized— $1,500,000. 

Outstanding — $750,000. 

Denomination — Couijon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Federal  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  on  any  interest 
date  after  May  1,  1915,  on  two  weeks'  notice. 

Sinking  Fund — $5,000  annually,  from  Noy.  1, 
1915  to  1919  inclusive  and  $10,000  annually 
thereafter,  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  over  105  and 
interest.  Bonds  so  redeemed  to  be  kept  alive 
and  interest  added  to  sinldng  fund. 

Organization  and  Control — Incorporated  in 
Kansas  1895.  All  of  the  stock  is  owned  by  the 
Western  Rys.  &  Light  Co.,  which  is  controlled 
by  the  same  interests  that  control'  the  Illinois 
Central  Traction  system. 

Secured  by  a  first  mortgage  on  ten  miles  of 
street  railway  in  Atchison,  Kan.,  and  on  plants 
supplying  gas  and  electricity  to  that  city.  Pop- 
ulation, (1910)  16,429.  Franchises  are  reported 
to  extend  beyond  maturity  of  these  bonds.  The 
company  has  discontinued  the  ^  manufacture  of 
artificial  gas,  and  is  purchasing  and  distribut- 
ing natural  gas. 

Net  Earnings,   12/31/11    (Latest 

made  public) $160,373 

Interest,  etc 86,033 

Original  Market— Offered  in  1910,  $176',000  by 


Baker,  Ayling  &  Co.,  Boston,  Fhilsdelpbia,  etc., 
at  96  H  and  interest. 

Market. 

Boston — Baker,  Ayling  &  Co. 

New  York — P.  J.  Lisman  &  Co.. 


ATCHISON,  TOPEKA  &  SANTA  FE  RY.  CO. 

Incorporated  in  Kansas  in  1895.  The  Com- 
pany owns  8,400  miles  of  road  and  controls  3,800 
miles  additional.  The  lines  of  the  System  extend 
from  Chicago,'  111.,  through  Kansas  City,  to 
Denver,  Colo.,  Fort  Worth,  Dallas  and  Galveston, 
Texas,  and  Los  Angeles  and  San  Francisco,  Cal. 
The  A.,  T.  &  S.  F.  By.  Co.  is  the  only  company 
owning  a  line  from  Chicago  to  California.'  . 

The  bonded  debt  of  the  road,  including  deben- 
tures is  about  $37,300  per  mile,  and  it  is  one  of 
the  few  large  systems  of  the  country  that  owns 
its  entire  equipment  In  fee. 

The  company  has  outstanding  $194,500,000 
common  stock  and  $114,000,000  5%  non-cumu- 
lative preferred  stock.  Dividends  have  been 
paid  on  the  preferred  stock  since  .1899,  and  on 
the  common  stock  since  1901.  The  present  rate 
of  dividend  on  the  common  stock  is  6%,  which 
has  been  paid  since  1910. 

For  more  than  10  years  the  net  earnings  in 
each  year  have  been  in  excess  of  twice  the  interest 
charges  on  the  entire  funded  debt.  . 

Report,  years  ended  June  30: 

1913-14      1912-13 

Gross  earnings $111,109,770     $116,896,252 

Net  earnings 32,114,850         84,591,565 

Net  income 34,289,204         37^07,189 

Rentals,  etc 1,283,084  1,599,960 

Interest 12,886,412         13,825,325 

Dividends 17,740,440  16,107,470 

Additions,  etc 2,719,318  5,574,434 

ATCHISON,    TOPEKA    &   SANTA    FE    RAIL- 
WAY CO.  Conv.  5a.     Due  June  1, 1917.— F. 

Dated  June  1,  1907.  Interest  payable  June  1, 
and  Dec.  1,  at  office  of  the  Company,  5  Nassau 
Street,  New  York. 

Authorized — $26,056,000. 

Converted  into  Common  Stock — $17,309,000. 

Outstanding — $8,747,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000  and 
$10,000.     C.  &  R.  interchangeable. 

Trustee — The  Guaranty  Trust  Co.  of  New 
York. 

Redeemable  at  110  and  interest  on  any  interest 
date,  upon  three  months'  notice. 

Convertible — Conversion  privilege  expired 
May,  1913. 

Security — ^A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  The  indenture 
provides  that  no  new  mortgage,  except  to  further 
secure  issues  executed  prior  hereto,  shall  be 
secured  on  the  lines  of  the  railway  owned  Jan.  1, 
1907,  without  equally  securing  these  convertible 
bonds. 

Legal  for  N.  H. 

Listed  on  the  Boston  and  New  York  Stock 
Exchanges. 

Original  Market — First  offered  to  stockhold- 
ers, 1907,  at  par.  Also  offered  by  J.  P.  Morgan 
&  Co. 

Market. 

New  York — Spencer  Trask  &  Co.,  Wm. 
Kirkpatrick,  Ambrose  R.  Clark,  Seasongood  & 
Haas,  Clark,  Dodge  &  Co.,  Newborg  &  Co., 
Curtis  &  Sanger,  Alexandre  &  Burnet,  Crawford, 
Fatten  &  Cannon,  L.  M.  Prince  &  Co. 

Philadelphia — Mellor  &  Fetry,  Wm.  Salomon 
&  Co. 

Boston — Parkinson  &  Burr. 


March    and    September    1,    at   the    Company's 
office,  5  Nassau  St.,  New  York. 
-  Authorized^$10,000,000. 

Outstanding— $9,603,000  (closed  mtge.). 

Denomination — Coupon,  $1,000,  registerable 
as  to  principal.  Registered,  $1,000  andi  multi- 
ples.    C.  &  R.  interchangeable.. 

Trustee — Guaranty  Trust  Co.,  New.  York. 

Organization— =The  Eastern  Oklahoma  Ry.  Co. 
was  chartered  in  Kansas  in  1909  and  consoli- 
dated with  the  A.,  T.  &  S.  Fe  Ry.  Co.  in  1907. 

Secured  by  a  first  mortgage  on  (6)  489  miles  of 
road  from  Newkirk  to  Paul's  Valley,  Qkla., 
Guthrie  Jet.  to  Cashing,  Guthrie,  Okla.,  to  Bel- 
videre  Kans.,,  and.: branches.  Bonds  of  this 
issue  are  outstanding  at  the  rate  of  $19,700  per 
mile. 

Underlies— $200,000,000  A..  T.  &  S.  F.  Gen. 
4s  of  1995  and  A.,  T.  &  S.  F.  Adjmt.  4s  of  1995. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  Ore.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $1,000,000  offered  in  1908 
by  N.  W.  Harris  &  Co.,  New  York  and  Boston, 
and  the  Harris  Trust  and  Savings  Bank,  Chicago. 
at  93H  and  interest.   . 

Market. 

New  York — Harris,  Forbes  &  Co.,  McGeorge 
&  Vanderhoef,  Blodget  &  Co.,  A.  M.  Kidder  & 
Co.,  Callaway,  Fish  &  Co.,  Coffin  &  Co.,  L.  M. 
Prince  &  Co.,  Redmond  &  Co.,  Didrichsen  &  Co., 
Harvey  Fisk  &  Sons,  Knauth,  Nachod  &  Kuhne, 
F.  J.  Lisman  &  Co.,  Spencer  Trask  &  Co.,  .J.  H. 
Becker  &  Co.,  Clark,  Dodge  &  Co.,  Whittemoie,. 
Pell  &  Co.,  Hodenpyl,  Hardy  &  Co.,  Peck, 
Rasmus  &  Truesdale,  Asiel  &  Co.,  Fanshawe  & 
Co.,  H.  N.  Whitney  &  Sons,  Seasongood  &  Haas. 
Ernest  Smith,  Wm.  Salomon  &  Co.,  Struthers  & 
Hiscoe,  L.  M.  Prince  &  Co.,  Eyer  &  Co. 

Boston — N.  W.  Harris  &  Co. 

Minneapolis — Stevens,  Chapman  &  Co. 
Chicago — Harris  Tr.  &  Sav.  Bank,  Hodenpyl, 
Hardy  &  Co. 

Philadelphia — Henry  &  West. 
Omaha — City  Trust  Co. 


ATCHISON,    TOPEKA    &    SANTA    FE    BAIL- 
WAY  CO.  East.   Okla.   Div.    Ist   4s.     Due 
March  1,  1928.— F. 
See  Map  1. 
'  Dated  February  26,  1903.     Interest  payable 


ATCHISON,    TOPEKA    &    SANTA    FE    RAIL.' 
WAY  CO.  Cony.  4s.    Due  June  1,  1955.— F- 

Dated  April  1,  1905  and  June  1,  1909.  In- 
denture dated  Feb.  9,  1905.  Interest  payable 
June  1  and  Dec.  1,  at  Company's  office,  5  Nassau 
St.,  New.  York.    -  '  ' 

Authorized— $49,711,000  dated  1906  and  $28,- 
258,000  dated  1909. 

Outstanding— $13,754,000  dated  1905;  $2,273,- 
000  dated  1909, 

Converted  into  Common  stock  of  the  company' 
—$34,980,000  dated  1905;  $25,985,000  dated 
1909. 

Held  in  Treasury — $977,000  dated  1905. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000  and 
$10,000.     C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  Interest 
date  upon  five  months'  notice. 

Convertible  at  par  into  the  Company's  common 
stock  at  any  time  up  to  June  1,  1918. 

Security — A  direct  obligation  of  the  company, 
but  nOv  secured  by  a  mor  .gage.  The  indenture 
provides  that  no  new  mortgage,  except  to  further 
secure  issues  executed  prior  hereto,  shall  be  exe- 
cuted against  the  lines  owned  Jan.  1,  1905,  with- 
out equally  securing  these  vonvertible  bonds. 

Legal  for  N.  H. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Original  Market — Underwritten  in  1905  by 
J.  P.  Morgan  &  Co.,  and  offered  to  stockholders 
at  par.  Market. 

„  New  York— Kissel,  Kinnicutt  &  Co.,  Ambrose 
B.  Clark,  Spencer  Trask  &  Co.,  Seasongood  & 
Haas. 

Boston — Parkinson  &  Burr. 
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ATCHISON,  TOPEKA  &  SANTA  FE  RAIL. 
WAY  CO.  Trans.  Short  Line  48.  Due  July 
1,  1958.— F. 

See  Map  1. 

Dated  July  1,  1908.  Interest  payable  Jan. 
and  July  1,  at  office  of  the  Company,  5  Nassau 
St.,  New  York. 

Authorized — $30,0Q0,000. 

Outstanding— $17,000,000. 

Denomination — :CoupoQ/  $1,Q0.0.  Registerable 
as  to  principal.  Begistered,  $1,000,  $5,000  and 
$10,000.     C.  &  R.  interchangeable;     . 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  upon  three  months'  notice. 

Secured  by  a  mortgage  executed  jointly  by  the 
A.,  T.  &  S.  F.  By.  Co.  and  the  Eastern  By.  Co. 
of  New  Mexico  by  a  first  mortgage  on  (4)  487 
miles  of  road,  from  Clovis  Jet.  to  Belen,  N.  M., 
and  branches;  and  a  first  mortgage' by  deposit 
of  all  /of  the  stocks  and  bonds  of  the  Pecds  & 
Nor.  Tex.  By.  Co.  on  (5),.  536  .miles  of  road,, 
from  Amarillo,  Tex.,  to  the  New  Mexico  State 
line,  Canyon  Jet.,  to  Coleman,  Tex.,  and  branches 
These  bonds  are  outstanding  at  the  rate  of  $16,600 
per  mile. 

Underlies— $200,000,000  Atchison,  Topeka 
&  Santa  Fe  General  4s  and  Adjt.  5s  of  1995. 

Legal  for  Cal.,  Conn.,  Mass.,  Ore.  and  Vt. 

Listed  on  the  New  York  Stock  Exchange. 

Original   Market — Offered  in   1908   by  J.  P. 
Morgan  &  Co.,  New  York,  Drexel  &  Co.,  Phila- 
delphia, Kidder,  Peabody  &  Co.,  Boston,  and 
J.  S.  Morgan  &  Co.,  London,  at  94  H  ai><i  interest. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Coffin  &  Co., 
Redmond  &  Co.,  Blodget  &  Co.,  Clark,  Dodge  & 
Co.,  E.  &  C.  Bandolph,  Percy  H.  Bradshaw, 
Knauth,  Nachod  &  Kuhne,  White,  Weld  &  Co., 
Bull  &  Eldredge,  Seasongood  &  Haas,  Peck,  Ras- 
mus &  Truesdale,  Low,  Dixon  &  Co.,  Hodenpyl, 
Hardy  &  Co.,  Struthers  &  Hiscoe. 

Boston — N.  W.  Harris  &  Co.,  Hunt,  Salton- 
stall  &  Co.,  Lee,  Higginson  &  Co.,  Parkinson  & 
Burr. 

Philadelphia — Henry  &  West. 

Chicago — Harris  Tr.  &  Sav.  Bank,  Hodenpyl, 
Hardy  &  Co. 

St.  Louis — ^Bowman,  Cost  &  Co. 

Omaha — City    Trust    Co. 

ATCHISON,  TOPEKA  &  SANTA  FE  RAIL- 
WAY CO.  Conv.  4s.     Due  June  1,  I960.— F. 

Dated  June  1,  1910.  Interest  payable  June 
and  Dec.  1,  at  Company's  office,  5  Nassau  Street, 
New  York. 

Authoq  zed— $43,686,000. 

Outstanding — $26,578,000. 

Converted  into  stock— $17,108,000. 

Denomination-^Coupon,  $1,000.  Registeiable 
as  to  principal.  Registered,  $1,000  and  multiples. 
C.  &  B.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  upon  three  months'  notice. 

Convertible  at  par  into  the  Company's  com- 
mon stock  at  any  time  prior  to  June  1,  1923. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  The  indenture 
provides  that  no  future  inortgage,  except  to 
further  secure  issues  executed  prior  to  Jan.  1, 
1907,  shall  be  secured  on  the  lines  owned  on  Jan. 
1,  1907,  without  equally  securing  these  Convert- 
ible Bonds. 

Legal  for  New  Hampshire. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  to  the  stockholders 
in  1919  for  subscription  at  \OZi>i. 
Market. 

New  York — Robinson  &  Co.,  Spencer  Trask 
&  Co.,  Hornblower  &  Weeks,  Curtis  &  San- 
ger, White,  Weld  &  Co.,  Redmond  &  Co., 
Ambrose  B.  Clark,  Clark,  Dodge  &  Co.,  Sea- 
songood &  Haas,  Gude,.  Winmill  &  Co. 


Chicago— Peoples  Tr.  &  Sav.  Bank; 
Philadelphia — C.  C.  Harrison,  Jr.,  &  Co. 

ATCHISON.    TOPEKA    &   SANTA   FE    BAIL- 
WAY    CO.     Cal.-Ariz.    Lines    Ist    &    Bef. 
ii^e.     Due  March  1,  1962.— F. 
See  Map  2. 

Dated  March  1, 1912.    Interest  payable  March 
and  Sept.  1,  at  New  York  and  London. 
Authorized — $50,000,000. 
Outstanding — $18,295,000. 
'  Denomination — Coupon,     $500     and     $1,000. 
Registerable  as  to  principal.    Registered,  $1,000 
and  $10,000.    C.  &  B.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 
Redeemable  at  110  and  interest  on  any  inter- 
est date  on  three  months'  notice. 

Organization — The  California,  Arizona  & 
Santa  Fe  By.  Co.  was  organized  Dec,  1911,  in 
the  interests  of  the  A.,  T.  &  S.  F.  Ry.  Co.  to 
take  over  the  lines  of  the  Cal.  East'u  Ry.,  S.  Pe, 
Frescott  &  East'n  Ry.  and  the  Prescott  &  Eaat'n 
R.  R.  Co.  Controlled  by  ownership  of  entire 
capital  stock  by  the  A.,  T.  &  S.  Fe.  By.  Co. 

Secured  by  a  first  mortgage  on  (4)  297  miles 
from  Cadiz,  Cal.,  to  A.  &  C.  Jet.,  Ariz.,  Richmond 
to  Oakland,  Cal.,  and  branches,  a  total  of  297 
miles,  and  a  second  mortgage  on  462  miles  of 
road  from  The  Needles  to  Mojave,  Cal.,  forming 
part  of  the  main  line  of  the  A.,  T.  &  S.  F.  from 
Chicago  to  Los  Angeles,  Ash  Fork  to  Phoenix, 
Ariz.,  and  branch,  subject  to  prior  liens  at  the 
average  rate  of  about  $13,000  per  mile.  These 
bonds  are  outstanding  at  the  rate  of  $25,300  per 
mile.  Further  secured  by  the  deposit  of  $151,000 
of  the  $224,000  Prescott  &  Eest.  5s  outstanding. 
The  line  from  The  Needles  to  Mojave  was 
originally  leased  from  the  Southern  Pacific 
Ry.  and  is  subject  to  the  lien  of  its  Consoli- 
dated Mortgage  5s,  due  1937,  which  are  also 
secured  on  some  750  additional  miles  of  road. 

Prior  Liens — $4,127,600  Sou.  Pac.  Ry.  1st 
Consol.  5s.  of  1937  (outstanding  at  about  $4,000 
per  mile  on  total  mileage  covered);  $4,940,000 
S.  F.,  P.  &  P.  Ry.  Co.  1st  5s  of  1914;  $224,000 
Frescott  &  East.  1st  5s  of  1928  and  $3,000  Cali- 
fornia Eastern  Ry.  1st  6s  of  1921. 

Listed  on  the  New  York  Stock  Exchange. 
Legal  for  Cal.,  Conn,  and  Ore. 
Original  Market — $9,394,000  offered  in  March, 
1912,  by  J.  P.  Morgan  &  Co.,  National  City 
Bank  and  First  Nat'l  Bank  of  New  Yolk  at  102 
and  interest. 

Market. 
New  York — Callaway,  Fish  &  Co.,  Crawford, 
Fatten  &  Cannon,  Bigelow  &  Co.,  J.  P.  Morgan 
&  Co.,  First  National  Bank,  Struthers  &  Hiscoe, 
McGeorge   &   Vanderhoef,    Wolff  &  Stanley. 
Providence — Providence  Banking  Co. 
St.    Louis — Wm.    R.    Compton    Co.,    Francis 
Btdl.  &  Co. 

Boston — Estabrook  &  Co.,  Hornblower  & 
Weeks.  J 

Chicago — Union  Trust  Co.,  AUerton,  Greene  & 
King,  Kissel,  Kinnicutt  &  Co. 
New  Haven — Farlee  &  Goodrich. 
Philadelphia — C.  C.  Harrison,  Jr.,  &  Co. 
Cincinnati — Fifth-Third  National  Bank. 
Baltimore — Hambleton   &   Co. 
Louisville — Henning,  Chambers  &  Co. 

ATCHISON,  TOPEKA  &  SANTA  FE  RAILWAY 
CO.  Gen.  4s.     Due  October  1.  19»5.— F. 

See  Map  2. 

Dated  December  12,  1895.  Interest  payable 
April  and  Oct.  1,  at  Company's  office,  5  Nassau 
Street,  New  York. 

Authorized— $165,490,500. 

Outstanding — $150,634,500. 

Held  in  Treasury — $3,428,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  only,  or  fully  regis- 
terable.    Registered,  $1,000  and  multiples. 

Trustees-Union  Trust  Co.,  New  York. 
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Secured  by  a  first  mortgage  on  tlie  terminals 
and  five  miles  of  road  in  Chicago  and  on  (1)  5,200 
miles  of  road»  including  practically  all  of  the 
lines  of  the  system  between  Kansas  City  and 
Atchison,  Kan.»  and  Denver  and  the  Colorado 
River,  except  the  lines  in  Texas  and  branches 
to  Prescott  and  Phoenix,  Ariz.;  and  fromBarstow 
to  Los  Angeles  and  San  Diego,  Cal.,  including 
the  only  railroad  line  into  the  latter  city;  by  a 
first  mortgage  by  the  deposit  of  all  stock  and 
bonds  on  (2)  1,B00  miles  of  road  including  all 
the  lines  of  the  Santa  Fe  System  in  Texas;  and 
a  second  mortgage  on  1,975  miles  of  road,  includ- 
ing the  road  from  Corinth,  111.,  to  Pekin,  III., 
and  Kansas  City,  Kan.,  from  Kern  Junction, 
to  San  Francisco,  Cal.  and  lines  in  Oklahoma 
and  New  Mexico.  Subject  to  prior  liens  at  the 
average  rate  of  $9,000  per  mile.  The  lines 
covered  by  a  direct,  or  collateral  first  mortgage 
include  all  of  the  most  importaiiLt  lines  of  the 
company  excepi;  the  line  from  Kansas  City  to 
Chicago  and  from  Kern  Junction  to  San  Francisco. 
Bonds  of  this  issue  are  outstanding  at  the  rate  of 
about  $18,000  per  mile. 

Prior  Liens — $34,855,000. 

Underlies— $51,346,000  Adj.  4s  1995  and 
$54,329,000  convertible  debentures. 

Legal  for  Bait.,  Conn.,  Cal.,  Me.  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  Ore.,  R.  I.,  Vt.  and 
Wis. 
.  Listed  on  the  New  York  and  Boston  Bxchanges. 

Original  Market— $4,000,000  offered  in  1908 
by  Lee,  Higginson  &  Co.,  of  New  York,  Boston, 
etCi,  Moffat  &  White  (now  White,  Weld  &  Co.) , 
of  New  York,  Boston,  etc.,  and  Clark,  Dodge  & 
Co.,  of  New  York. 

Market. 

New  York — Kissel,  Kinnicutt  &  Co.,  Season- 
good  &  Haas,  J.  £3.  Bache  &  Co.,  Harris,  Forbes 
&  Co.,  B.  &  C.  Randolph,  L.  M.  Prince  &  Co., 
Robinson  &  Co.,  Effingham  Lawrence  &  Co., 
Ci^tis  &  Sanger,  Crawford,  Patton  &  Cannon, 
Clark,  Dodge  &  Co.,  Pendergost,.  Hale  &  Co., 
Davies,  Thompson  &  Co.,  Low,  Dixon  &  Co., 
Beverley,  Bogert&Co.,  Hodenpyl,  Hardy  &  Co., 
Gude,  Winmill  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Parkinson 
&  Burr.  , 

Chicago — Hodenpyl,  Hardy  &  Co. 

Baltimore— r-Mercantile  Tr.  &  Safe  Deposit  Co., 
W.  WJ  Lanahan  &  Co. 
..  Los  AAgeles — Torrance,  Marshall  &  Co. 

Bangor — L.  C.  Tyler  &  Sons. 

Cincinnati — Fifth-Third  Nat.  Bank. 


ATCHISON,  TOPEKA  &  SANTA  FE  RAILWAY 
CO.  Adj.  4s.     Due  July  1,  1995. — F. 

See  Map  2. 

Dated  December  12,  1895. 

Interest  payable  up  to  4  per  cent,  per  annum 
out  of  surplus  net  earnings,  at  Company's  office, 
5  Nassau  Street,  New  York.  Interest  cumula- 
tive beginning  July  1,  1900.  Originally  payable 
annually  on  Nov.  1,  on  all  bonds.  Interest  is 
now  payable  on  $34,100,000  stamped  bonds, 
semi-annually  May  and  November  1. 

Authorized— $71,728,000. 

Outstanding— $51,346,000. 

Unissued  bonds  may  be  issued  with  the  assent 
of  a  majority  of  holders  of  outstanding  bonds 
and  at  not  more  than  $2,000,000  per  annum. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  only,  or  fully  regis* 
terable.     Registered,  $1,000  and  multiples. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  a  sacond  mortgage  on  (1)  5,200 
miles  of  road  subject  to  a  prior  lien  at  the  rate 
of  $18,000  per  mile,  a  second  collateral  lien  on 
(2)  1,300  miles  of  road  sdbject  to  a  prior  lien  at 
the  rate  of  $18,000  per  mile,  and  a  third  mort- 
gage on  (3)  1,975  miles  of  road  subject  to  prior 
liens  at  the  rate  of  $27,000  per  mile.  (For  details 
of  mileage  covered,  see  Gen.  5s  above).     These 


bonds  are  outstanding  at  the  rate  of  $6,000  per 
mile.    ' 

Prior  Liens— $185,489,500. 

Underlies — $54,329,000  convertible  debentures. 

Legal  for  N.  H.,  R.  I.,  Ore.  and  Me. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Original    Market— Offered    in    1906,    by    the 
Guaranty  Trust  Co.  and  Potter,  Choate  &  Pren- 
tice, New  York,  at  96  and  interest. 
Market. 

New  York — Curtis  &  Sanger,  Guaranty  Trust 
Co.,  N.  W.  Halsey  &  Co.,  Beyer  &  Co.,  Chas.  H. 
Jones  &  Co.,  McGeorge  &  Vanderhoef;  Struthers 
&  Hiscoe,  F.  J.  Lisman  &  Co.,  J.  A.  Clark  &  Co., 
Seasongood  &  Haas,  J.  H.  Becker  &  Co.,  Newborg 
&  Co.,  Raymond,  Pynchon  &  Co.,  Herriek  & 
Bennett,  Wood,  Struthers  &  Co.,  Robinson  &  Co. 

Boston — EstabTook  &  Co.,  Parkinson  &  Burr. 

Chicago^N.  W.  Halsey  &  Co.,  Peoples'  Trust 
&  Savings  Bank. 

Providence — ^John  C-.  Hume  &  Co. 

Kansas  City,  Mo. — Houston,  Fible  &  Co. 

Pittsburgh — Gordon  &  Co. 

Omaha— City  Trust  Co. 

ATHENS  (GA.)  ELECTRIC  RAILWAY  CO.  1b 
6s.     Diie  July  1,  1931.— F. 

Dated  July  1,  1896.  Interest  payable  Jan. 
and  Julyl,  at  Old  Colony  Trust  Co.,  Boston,  or 
Title  Guarantiee  &  Trust  Co.,  Atlanta,  Ga. 

Authorized^^$400,000. 

Outstanding — $388,000. 

Denomination — Coupon,  $500. 

Trustee — Columbus  Savings  Bank,  Columbus, 
Gu. 

Assumed  by  the  Athens  Ry.  &  Elect.  Co. 

Control — Absorbed  in  1910  by  the  Athens  Ry, 
&  El.  Co.  which  is  controlled  by  the  Cities  Service 
Co. 

Management — The  Doherty  Organization. 

Secured  by  practically  a  first  mortage  on 
street  railways  in  Athens,  Ga.,  embracing  ten 
miles  of  track.  Population  served,  15,000. 
Franchise  perpetual. 

Prior  Lien— $12,000  6s  of  1916. 

Underlies— $335,000  Athens  Ry.  &  Elec.  Co. 
bonds. 

Net  Earnings,  1/31/15 $87,748 

Market. 

Augusta,  Ga. — J.  W.  Dickey. 

AXHENS^  (GA.)  GAS,  LIGHT  &  FUEL  CO.  Ifit 
30- Year  S.  F.  5s.     Due  June  1,  1942.— F. 

Dated  June  1,  1912.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $500,000. 

Outstanding — $250,000. 

Denomination — Coupon,  $1,000. 

Trustee — Fairmont-Savings  Trust  Co.,  Phila- 
delphia. 

Redeemable  at  102^  and  interest  on  and 
after  1918. 

Organization — Incorporated  in  Georgia,  in 
1912. 

Secured  by  a  first  mortgage  on  all  the  property 
and  franchise  of  the  company,  including  a 
gas  plant  in  Athens,  Ga.,  serving  a  population  of 
15,000.  Franchises  are  renewable  at  the  expira- 
tion of  each  20  years  upon  application  to  the 
Superior  Court. 

Net  Earnings,  (5  mos.)  12/31/13 . . .      $6,171 

Charges 5,208 

Original  Market— $250,000  offered  June,  1913, 
by  Newburger,  Henderson  &  Loeb,  Philadelphia, 
at  90  and  interest  with  20%  stock  bonus. 

Philadelphia — Newburger,  Henderson  &  Loeb. 

ATHENS  (GA.)  RAILWAY  &  ELECTRIC  CO, 
1st  &  Ref.  5s.     Due  July  1,  1950. — F. 

Dated  Jxily  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  New  York. 

Authorized — $2,000,000. 


Outstanding  (including  $90,000  bonds  in 
Treasury) — $42f5,000.' . 

Denomination — Coupon,  $1,000.  Regiaterable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  at  110  and  interest  lor  sinking 
fund  1915,  or  annually  thereafter. 

Sinking  Fund — 1%  annually  commencing 
1916,  of  all  outstanding  bonds,  to  be  applied  to 
the  purchase  or  redemption  of  these  bonds  at 
not  over  110  and  interest. 

Organization  and  Control — Incorporated  in 
Georgia  in  1910  as  the  successor  of  the  Athens 
Electric  Ry.  Co.  and  is  controlled  through  stock 
ownership  by  the  Cities  Service  Co. 

Management — The  Doherty  Organization. 

Secured  by  a  mortgage  on  10  miles  of  street 
railway  in  Athens,  Ga.,  and  on  the  plant  supply- 
ing electricity  to  that  city,  includmg  2  hydro- 
electric plants  owned  and  one  leased,  and  one 
steam  plant  owned.  Population  served  (1914) 
22,000.     Franchises  are  perpetual. 

Prior  Liens— $388,000  1st  6s,  1931,  and  $12,000 
1st  6s,  1916,  of  the  Athens  Electric  Ry.Co., 
which  this  issue  provides  to  retire. 

Net  Earnings,  1/31/15 $87,748 

Original  Market — ^Offered  in  1911  by  Hincks 
Bros.  &  Co.,  Bridgeport,  Conn.,  at  92  H  and 
interest. 

Market. 

Augusta,  Ga. — John  W.  Dickey. 

Atlanta,  Ga. — J.  H.  Hilsman  &  Co. 

Baltimore — John  D.  Howard  &  Co. 

New  York-^Wolff  &  Stanley,  Berdell  Bros., 
Howe,  Norris  &  Co.,  H.  L.  Doherty  &  Co.,  S.  L. 
Snowden,  J.  H.  Howell  &  Co. 

Boston-^Hotchkin  &  Co. 


ATHENS  TERMINAL  CO.  1st  5s.  Due  July  1, 
1937.— F. 

Dated  July  1, 1907.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized — $250,000. 

Outstanding — $200,000. 

Denomination — Coupon,  $1,000. 

Trustee^New  York  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date,  as  a  whole, 
at  105  and  interest. 

Guaranteed  as  to  interest  by  contract  with 
Seaboard  Air  Line  and  Gainesville  Midland  Ry. 

Control — One-half  the  stock  is  owned  by  each 
of  the  above  companies.   - 

Secured  by  a  first  mortgage  on  freight  terminals 
in  Athens,  Ga.  Population,  15,000.  Has  con- 
tract with  Seaboard  Air  Line  and  Gainesville 
Midland  Ry.  companies  whereby  they  agree 
to  use  these  terminals  exclusively  during  life  of 
these  bonds,  and  to  pay  the  interest  in  shares 
proportional  to  the  tonnage  handled  by  each  in 
these  terminals. 


ATLANTA  &  CHARLOTTE  AIK  LINE  RAIL- 
WAY CO.  l8t'4^s.  Series  "A."  Due  July 
1,  1944.— N. 

See  Map  120. 

Dated  July  1,  1914.  Interest  payable  Jan.  1 
and  July  1  in  New  York. 

Authorized — $20,000,000. 

Outstanding — $5,500,000. 

Trustee — Central  Trust  Co.,  New  York. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  only  or  exchangeable  for  fully 
registered  bonds.     C.  &  R.  interchangeable. 

Guaranteed  as  to  interest  by  the  Southern 
Railway  Co.  under  terms  of  perpetual  lease. 

Control— Leased  into  perpetuity  to  the  South- 
ern Railway  Co.  at  an  annual  rental  of  interest 
on  debt  and  9%  per  annum  on  the  stock,  of 
which  $1,700,000  is  outstanding,  none  of  wnich 
is  owned  by  the  Southern  Ry.  Co. 

Secured  by  a  first  mortgage  on  (2)  263  miles  of 
road  from  Charlotte,  N.  C.,  to  Atlanta,  Ga., 
forming  a  part  of  the  main  line  of  che  Southern 


Ry.  Co.  'A  part  of  this  mileage  is  now  double- 
tracked  and  the  balance  is  being  double  tracked. 
Upon -the  completion  of  this  work,  the  Southern 
Ry.  Co.  will  have  a  double-tracked  road  from 
Washington  to  Atlanta,  649  miles.  These  bonds 
are  outstanding  at  the  rate  of  $21,000  per  mile. 

Net  Earnings,  6/30/14 $2,210,225 

Interest 247,600 

Other  charges .;....        865,400 

Listed  on  the  New  York  Stock  Exchange. 
Original  Market — $6,600,000  offered  in  June, 
1914,  by  J.  P.  Morgan  &  Co.  and  Brown  Brothers 
&  Co.  at  98  K  and  interest. 
Market. 
New  York — Whittemore,  Pell  &  Co.,  Wood, 
Struthers  &  Co.,  Seasongood  &  Haas,  Redmond 
&  Co. 

Baltimore — Sutton  &  Co.,  Jenkins,  Whedbee 
&  Poe. 


ATLANTA   &  ST.  ANDREWS  BAY  RAILWAY 
1st  6s.     Due  Oct.  I,  1938. 

See  Map  129. 

Dated  Sept.  30,  1908.  Interest  payable  April 
1  and  Oct.  1  at  Guaranty  Trust  Co.,  Now  York, 
and  Trustee's  office.  . 

Authorized — $600,000. 

Outstanding- $425,000. 

Denomination — Coupon,  $1,000,  Regiaterable 
as  to  principal. 

Trustee — Central  Bank  &  Trust  Corp.,  At- 
lanta, Ga. 

Redeemable  at  par  and  interest. 

Organization — Incorporated  in  Florida  and 
Alabama  in  1906. 

Secured  by  a  first  mortgage  on  (2)  82  miles  of 
railway  from  Dothan,  Ala.,  to  Panama  City, 
Fla.,  with  valuable  tidewater  terminals  at  the 
latter  place.  Panama  City  is  located  on  St. 
Andrews  Bay,  on  the  Southern  coast  of  Florida, 
east  of  Pensacola,  and  there  is  a  channel  with 
24  feet  of  water  at  low  tide,  up  to  this  company's 
piers.  These  bonds  are  outstanding  at  the  rata 
of  $6,000  per  mile. 

Underlies— $425,000  2nd  6s. 

Net  Earnings $77,685 

Original  Market-Offered  in  May,  1914,  by 
Tevis-Hanford  Co.,  New  York,  and  Thomas  & 
Diggs,  Troy,  N.  Y.,  at  99  H  and  interest. 
Market. 

New  York — S.  L.  Snowden,  Leonard  Snider  & 
Co. 


ATLANTA-BIRMINGHAM   1st  48.     Due  May 
1,  1933.— P. 

See  Seaboard  Air  Line,  Atlanta-Birmingham 
Div.  1st  4s,  1933. 


ATLANTA,     BIRMINGHAM      &     ATLANTIC 
RAILROAD    CO.    Equip.    5s,    Series    "A." 
Due  $30,000  semi-annually  May  and  Novem- 
ber 1st  ttom  Nov.  1,  1914  to  May  1,  1916 
inclusive;  $66,000  Nov.  1,  1916. — F. 
Dated  May  1,  1906.     Interest  payable  May 
and  Nov.  1  at  Trustee's  office. 
Authorized— $1,206,000. 
Redeemed— $780,000. 
Outstanding— $426,000. 
Denomination — Coupon,  $1,000. 
Trustee — ^Equitable  Trust  Co.,  New  York. 
Secured  by  an  equipment  trust  agreement  on 
1,100  box  cars,  300  flat  cars,  19  passenger  cars, 
6  mail  and  baggage  cars  and  16  locomotives. 

Receivership — The  Company  has  been  in  the 
hands  of  receivers  since  1909,  and  in  1913  de- 
faulted upon  payment  of  principal  (but  not  in- 
terest) of  receivers'  certificates,  due  July  1. 
Earnings — See  Receiver's  Certfs.  below. 

Market.    - 
New  York — Coggeshall  &  Hicks. 


ATLANTA,  BIRMINGHAM  &  ATLANTIC 
RAILROAD  CO.  Equip.  5s,  Series  "B." 
Due    $86,000    semi-annually    January    and 
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July  1st,  from  July  1,  1914  to  July  1,  ItlT. 

—F. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Harris,  Forbes  &  Co.,  New  York. 

Authorized — ^$1,720,000. 

Outstanding — $602,000. 

Redeemed — $1,118,000. 

Denomination — Coupon,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
1,200  coal  cars,  500  box  cars,  300  flat  cars,  30 
caboose  cars  and  26  locomotives,  costing  $2,317,- 
999,  of  which  $597,999  was  paid  in  cash. 

For  details  of  Receivership  see  Series  "A" 
above. 

Earnings — See  Receivers'  Certfs.  below. 

Original  Market— Offered  July,  1907,  by  N. 
W.  Harris  &  Co.   (now  Harris,  Forbes  &  Co.), 
New  York,  N.  W.  Harris  &  Co.,  Boston,  and 
Harris  Trust  &  Savings  Bank,  Chicago. 
Market. 

New  York— Gilbert  Eliott  &  Co.,  WolfE  & 
Stanley,  Harris,  Forbes  &  Co.,  Coggeshall  & 
Hicks. 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

ATLANTA,  BIRMINGHAM  &  ATLANTIC  R.  R. 
CO.,  GEORGIA  TERMINAL  CO.  AND 
ALABAMA  TERMINAL  RAILROAD  CO. 
One-Year  5%  Receivers'  Certificates.  Due 
July  I,  1913. 

See  Map  129.  . 

Dated  July  1, 1M.2.  Interest  payable  Jan.  and 
July  1,  at  Farmers'  Loan  &  Trust  Co.,  New  York. 

Default  in  principal  was  made  upon  maturity. 
Protective  Committee  has  been  formed,  .with 
Columbia  Trust  Co.  of  New  York  as  depositary. 

Authorized — $5,000,000.    . 

Outstanding — $4,700,000. 

Denomination — Coupon,  $1,000. 

Redeemable  at  par  and  interest  in  the  dis- 
cretion of  the  Court,  on  90  days'  notice. 

Reorganization — In  June,  1914,  the  various 
properties  subject  to  the  lien  of  these  certificates 
were  sold  at  foreclosure  for  $5,479,500,  subject 
to  the  prior  lien  of  $4,090,000.  Owing  to  dis- 
turbed financial  conditions  the  purchaser  was 
unable  to  complete  the  purchase  and  the  prop- 
erties were  returned  to  the  receiver,  who  is  now 
operating  them-. 

Secured  by  a  first  mortgage  on  (4)  338  miles  of 
road,  from  Birmingham  and  Bessemer,  Ala.,  to 
Montezuma,  G a.,  with  branch  to  Atlanta,  Ga., 
and  a  second  mortgage  on  (3)  301  miles  of  road 
from  Montezuma  to  Brunswick,  Ga.,  with 
branches  to  Waycross  and  Thomasville,  subject 
to  a  prior  lien  at  the  rate  of  $13,500  per  mile. 
These  certificates  are  outstanding  at  the  rate  of 
$7,300  per  mile. 

Prior  Lien— $4,090,000  A.  &  B.  1st  5s,  1934. 

Underlies— $14,443,000  A.  B.  &  A.  R.  R.; 
$3,000,000  Georgia  Term'l  Co.  and  $2,445,000 
Alabama  Term'l  R.  R.  bonds. 

Gross  Earnings,  6/31/13 $3,399,360 

Net  Earnings 208,537 

Interest,  taxes,  etc 8,881 

Deficit 777,771 

Original     Market — $3,700,000     offered    June, 
1912,  by  Clark,  Dodge  &  Co.,  New  York  and 
Chicago,  and  by  White,  Weld  &  Co.  of  New  York, 
Boston  and  Chicago  at  100  and  interest. 
Market. 

New  York— White;  Weld  &  Co.,  Clark,  Dodge 
&  Co. 

Baltimore — W.  W.  Lanahan  &  Co. 

Philadelphia — Montgomery,  Clothier  &  Tyler. 

ATLANTA,  BIRMINGHAM  &  ATLANTIC  RAIL- 
ROAD CO.  1st  5s.     Due  Jan.  1,  1936.- F. 

See  Map  129. 

Dated  January  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office.  January,  1909, 
and  subsequent  interest  in  default. 


Authorized — $30,000,000. 

Outstanding— $14,443,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  as  a  whole  or  in  part  at  106  and 
interest  on  any  interest  date  on  four  weeks' 
notice. 

Secured  by  a  second  mortgage  on  (4).  338  miles 
of  road  subject  to  a  prior  lien  of  $7,300  per  mile 
and  a  third  mortgage  on  (3)  301  miles  of  road 
subject  to  prior  liens  at  the  rate  of  $20,800  per 
mile.  (For  details  of  lines  covered,  see  Receivers' 
Certificates,  above).  These  bonds  are  out- 
standing at  the  rate  of  $22,600  per  mile. 

Prior  Liens — $4,700,000.  Receivers'  Certifl 
cates  due  July  1,  1913,  and  $4,090,000  Atlantic 
&  Birmingham  1st  6s,  due  Jan.  1,  1934. 

Reorganization — See  Receivers'  Certificates, 
above.  The  property  on  which  these  bonds  are 
secured  was  sold  at  the  foreclosure  sale  for 
$4,641,000  subject  to  the  prior  lien. 

Earnings — See  Receivers    Certfs.  above. 

Original  Market— Offered  in  1907  by  H.  W. 
Poor  &  Co.,  at  96}^  and  interest. 
Market. 

New  York— Gilbert  Eliott  &  Co.,  McGeorge 
&  Vanderhoef.'Berdell  Bros.,  F.  H.  Hatch  &  Co., 
Wolff  &  Stanley.  ij 

Boston — Hotchkin  &  Co.,  L.  Sherman  Adams. 

Atlanta — J.  H.  Hilsman  &  Co. 

Chicago^Fohn  Burnham  &  Co.,  M;  T.  Leon- 
ard &  Co.  :    I     . 


ATLANTA     CONSOLIDATED     ST.  RAILWAY 
CO.  Ist  Cons.  5s.     Due  Jan.  1,  1939.— F. 

Dated  Jan.  2,  1899.  Interest  payable  Jan.  and 
July  1  at  New  York  Trust  Co.,  New  York,  or  at 
Mercantile  Trust  &  Deposit  Co.,  Baltimore. 

AV(horized^$2,600.000.      '  <  t 

Outstanding — $1,975,000. 

Cancelled  by  Sinking  Fund^— $325,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ' ' 

Trustee — Mercantile'  Trust  &  Deposit  Go., 
Baltimore. 

Redeemable  at  106  and  interest  on  any  interest 
date. 

Sinking  Fund — $25,000  annually. 

Control — Absorbed  by  the  Georgia  Ry.  &  El.  - 
Co.  This  company,  which  operates  200  miles  of 
street  railway  (measured  as  single  track)  in  At- 
lanta, controls  18  miles  of  interurban  line  be- 
tween Atlanta  and  Marietta,  and  supplies  all 
the  gas  and  electricity  in  Atlanta  and  Fulton 
County,  Ga.,  was  leased  in  1912  to  the  Georgia 
Ry.  &  Power  Co.  for  999  years  at  a  rental 
equivalent  to  all  fixed  charges,  5%  per  annum 
on  $2,400,000  preferred  stock  and  8%  per 
annum  on  $8,000,000  common  stock. 

Secured  by  a  second  mortgage  on  G7  miles  of 
street  railway  in  the  central  part  of  Atlanta, 
Ga.,  and  also  on  all  other  property  formerly  be- 
loilging  to  the  Company.  Population  of  At- 
lanta, 1910,  155,000.  Franchises  are  practically 
all  perpetual,  a  few  expire  in  1949. 

Prior  Liens— $226,000  lsf-BS-19S0. 

Underlies — $8,736,000  1st  Consol.  5s  and 
Refg.  &  Imprv't.  6s  of  the  Ga.  Ry.  &  El.  Co., 
the  latter  issue  provides  for  the  retirement  of 
these  bonds. 

Net  Earnings,  Ga.  Hy.  &  Pr.  Co. 

12/31/14 $2,749,576 

Interest. , . : 1,408,038 

Rentals 801,168 

Legal  for  Bait. 

Market. 

Baltimore — Baker,  Watts  &  Co.,  J.  S.  Wilson, 
Jr.  &  Co.,  Owen  Daley  &  Co.,  Poe  &  Da  vies,  Jen- 
kins, Whedbee  &  Poe,  Alexander  Brown  &  Sons, 
John  D.  Howard  &  Co.,  Townsend,  Scott  &  Son, 
Riggs  &  McLane,  Strother,  Brogden  &  Co.,  Ham- 
bleton  &  Co.,  Mackubin,  Goodrich  &  Co.,  Sutton 
&  Co.,  Mercantile  Trust  &  Deposit  Co. 
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Atlanta — J.  H.  Hilaman  &  Coi 
New  York— L.  F.  Hepburn,  Rauscher  &  Chil- 
dress, Kirkpatrick  &  Lewis. 
Philadelphia — Oscar  K.  Dare. 


ATLANTA      (GA.)      GAS      LIGHT      CO.       let 
58.     Due  June  1,  1947. — F. 

Dated  June  1,  1897.  Interest  payable  June 
and  Dec.  1,  at  New  York  or  London,  Eng. 

Authorized — $1,160,000. 

Outstanding — $954,000. 

Held  in  Sinking  Fund— $196,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Tmstee — New  York  Trust  Co.,  New  York. 

Sinking  Fund — An  annual  amount  equal  to 
$6.60  on  each  $1,000  bond  to  be  applied  first  to  the 
purchase  of  these  bonds,  or  to  purchase  approved 
municipal  bonds,  or  to  purchase  approved  bonds 
listed  on  the  New  York  Stock  Exchange. 

Controlled  by  the  Georgia  By.  &  Electric  Co. 
through  ownership  of  entire  capital  stock.  For 
further  details  see  Atlanta  Consol.  St.  By.  Bs 
above. 

Secured  by  a  first  mortgage  on  all  property, 
rights,  franchises,  etc.,  now  owned  or  hereafter 
acquired,  including  the  gas  plant  doing  the  entire 
gas  business  in  Atlanta  and  immediate  vicinity. 
Population  of  Atlanta  (1910)  155,000.  Fran- 
chise is  perpetual  but  not  exclusive. 

Refunding — The  Georgia  By.  &  Electric  Co. 
Bef .  and  Improvement  Mortgage  provides  for  the 
retirement  of  this  issue. 

Earninga— See  Atlanta  Consol.  St.  By.  5s  above. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Philadelphia — Chas.  D.  Barney  &  Co..  Bobt. 
Glendinning  .&  Co.,  Beed  A,.  Morgan  &  Co., 
Chas.  Fearon'^^  Co.,  C  O.  Harrison,  Jr.,  &  Co., 
Oscai  R.  Dare,  Henry  &  Westr  C.  Clothier  Jonea 
&  Co.,  S.  K.  Fbilttps,  Chandler  &  Co.,  Robt. 
Glendinning  &  Co.,  Wistar  &'  Stokes^  . 

Boston — N.  W.  Harris  &  Co.,  F.  B.  Bassett 
&  Co. 

Baltimore — ^Baker,  Watts  &  Co.,  Jenkins 
Whedbee  &  Poe,  Riggs  &  McLane,  Strother' 
Brogden  &  Co.,  Sutton  &Co.  • 

New  York — Wolff  &  Stanley,  Harris,  Forbes 
&  Co.,  Coffin  &  Co.,  F.  H.  Hatch  &  Co.,  Bigelow 
&  Co.,  L.  F.  Hepburn,  B.  F.  Westerfield. 

Chicago^Harris  Trust  &  Sav.  Bank. 

Atlanta — J.  H,  Bilsman  &  Co.,  Bobinson- 
Humphrey-Wardiaw  Co. 

ATLANTA,  KNOXVILLE  &  CINCINNATI  DIV. 
4s.     Due  May  1,  1955. 

See  under  Louisville  &  Nashville  R.  R.  Co. 


ATLANTA,  KNOX VILLE  &  NORTHERN  KAIL- 
WAY  CO.  1st  5s.      Due  Dec.  1,  1946.— F. 

See  Map  65. 

Dated  December  If  1896.-  Interest  payable 
June  and  Dec.  1,  at  L.  &  N.  B.  R.  Co's.  office,  71 
Broadway,  New  York. 

Authorized— $1,S00,000. 

Outstanding^$999,000  (closed  mortgage). 
~   Denomination — Couppn,  $1,000.    Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  Louisville  &  Nashville  R.  R. 
Co. 

Control — The  property  of  this  company  was 
deeded  to  the  L.  &  N.  R.  B.  Co.  in  1905. 

Secured  by  a  first  mortgage  on  (15)  331  miles  of 
road,  from  Knoxville,  Tenn.,  to  Junta,  Ga., 
Etowah,  Tenn.,,  to  Marietta,  Ga.,  143  miles  and 
branches.  The  lines  covered  by  the  mortgage 
afford  the  L..&  N.  B.  R.  Co.  its  connection  be- 
tween Atlanta  and  Cincinnati.  These  bonds  are 
outstanding  at  the  rate  of  $3,000  per  mile. 

Underlies — $500,000  ^tl;,  Knox.  &  Nor.  1st 
Cons.  43  of  2002;  $24,745,000  L.  &  N.-Atl. 
Knox.  &  Cin.  Div.  4s  of  1955;  a  sufficient  amount 
of  the  latter  being  reserved  to  retire  this  issue. 


Legal  for  Cal.,  Fla.,  Minn.,  N.  H.,  Ore.  and 
B.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Sutro  Bros.  &  Co.,  Coffin  &  Co., 
Wolff  &  Stanley,  Peck,  Basmus  &  Truesdale, 
Redmond  &  Co.,  Percy  H.  Bradshaw. 

Baltimore — Baker,  Watts  &  Co.,  Jenkins, 
Whedbee  &  Foe. 

Hartford — Roy  P.  Crary. 

ATLANTA,  KNOXVILLE  &  NORTHERN  RAIL- 
WAY CO.  1st  Cons.  4s.  Due  March  1, 
2002.— F. 

See  Map  65. 

Dated  March  1,  1902.  Interest  payable 
March  and  Sept.  1,  at  L.  &  N.  office,  71  Broadway 
New  York. 

Limited  by  Terms  of  L.  &  N.-Atl.,  Knox.  & 
Cin.  Div.  5s  to  $1,280,000. 

Outstanding — $500,000. 

Redeemed — $780,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — United  States  Trust  Co.,  New  York. 

Assumed  by  the  Louisville  &  Nashville  B.  E. 
Co. 

Secured  by  a  second  mortgage  on  (15)  331 
miles  of  road  subject  to  a  prior  lien  at  the  rate 
of  $3,000  per  mile.  These  bonds  are  outstanding 
at  the  rate  of  $1,500  per  mile.  (For  details  of 
road  on  which  these  bonds  are  sscured,  see  1st  53 
of  1946  above). 

Prior  Lien— $999,000  A.,  K.  &  N.  1st  5s  of 
1946. 

Underlies— $24,745,000  L.  &  N.-Atl.,  Knox.  & 
Cin.  Div.  4s  of  1955,  a  sufficient  amount  of  which 
issue  is  reserved  to  retire  this  issue. 

Legal  for  N.  B.  and  R.  I. 
Market. 

New  York- Sutro  Bros.  &  Co.,  Wm.  A.  C. 
Ewen,  Coffin  &,  Co.^  Bull  &  Eldredge,  McGeorge 
&  Vanderhoef,  L.  M.  Prince  &  Co.,  Peck,  Ras- 
mus &  Truesdale. 

Baltimore — Jenkins,  Whedbee  &  Poe. 


ATLANTA  NORTHERN  RAILWAY  1st  58. 
Due  July  1,  1954.— F. 

Dated  July  1,  1904.  Interest  payable  Jan.  and 
July  1,  at  office  of  Trustee. 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $500,  and  $1,000  . 
Registerable  as  to  principal. 

Trustee— Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Sinking  Fund — $5,000  annually  since  1910. 
Bonds  are  held  in  sinking  fund  but  not  retired. 

Guaranteed — Principal  and  interest  by  Georgia 
By.  &  Electric  Co. 

Control — Georgia  By.  &  Electric  Co.,  through 
ownership  of  entire  capital  stock.  The  property 
of  the  latter  company  is  leased  for  999  years  from 
Jan.  1,  1912,  by  the  Georgia  By.  &  Power  Co. 
For  further  details  see  Atlanta  Consolidated 
Street  By.  5s  above. , 

Secured  by  a  first  mortgage  on  18  miles  of  in- 
terurban  railroad  from  Atlanta,  Ga.,  to  Marietta,, 
mostly  on  private  right  of  way. 

Net  Earnings,  12/31/13 $35,906 

Interest,  taxes,  etc 31,913 

Refunding  of  this  issue  is  provided  for  .in  the 
Refg.  &  Impv't.  mortgage  of  the  Ga.  By.  &  El. 
Co. 

Original  Market — $400,000  offered  by  Baker, 
Ayling  &  Co.,  Boston,  Aug.,  1904  af,  100  and  int. 
lyiarket.^ 

Boston — Old  Colony  Trust  Co.,  Baker,  Ayling 
&  Co.,  Hotchkin  &  Co. 

New  York — Spencer  Trask  &  Co.,  BerdellBros., 
Bigelow  &  Co. 

ATLANTA  STEEL  CO.  1st  6s.  Due  serially 
May  1,  1915-1930.— F. 
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Interest  payable  May  and  Nov.  1,  at  office 
of  Trustee. 

Authorized — $500,000. 

Outstanding — $455,000. 

Retired — $45;000. 

Trustee — Mercantile  Trust'  &  Deposit  Co., 
Baltimore. 

Due  $15,000  each  May  1,1915-1920  at  102H; 
$20,000  each  May  1,  1921-1929  at  102"^  and 
$185,000  due  May  1,  1930,  at  par. 
^  Secured  by  first  mortgage  on  entire  property 
of  the  company  comprising  53  acres  located  at 
Atlanta   Ga' 

Net  Earnings,  12/31/14 $119,913 

Interest 48,500 

Original  Market — First  offered  by  the  Mer- 
cantile Trust  &  Deposit  Co.,  Baltimore,  March, 
1912,  at  par  and  interest. 

Market. 

Baltimore — Stein  Bros.,  Mercantile  Trust  & 
Deposit  Co.,  Jenkins,  Whedbee  &  Poe. 

ATLANTA     (GA.)     STREET    RAILROAD    CO. 
1st  Mtge.  6s.     Due  July  1,  1930. — F. 

Dated  July  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Fourth  National  Bank,  New  York. 

Authorized  and  Outstanding — $225,000. 

Denomination— Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Control — ^Absorbed  by  the  Georgia  Ry.  & 
Electric  Light  Co.  Jan.,  1902.  This  company  is 
leased  for  999  years  to  the  Georgia  Ry.  &  Power 
Co.    For  rental,  see  Atlanta  Consol.  St.  Hy.  5s. 

Secured  by  a  first  mortgage  on  67  miles  of  the 
street  railway  system  of  Atlanta.  Franchise 
perpetual. 

Underlies — $2,025,000  Atlanta  Consolidated 
Street  Ry.  1st  Cons.  5s  of  1939  which  provide  to 
retire  this  issue  and  $8,736,000  Georgia  Ry.  & 
Elec.  Co.  Cons.  6s  of  1932  and  Ref.  &  Imp.  Bs 
of  1949. 

Net  Earnings,  Ga.  Ry.&  Fr.  Co. 

12/31/13. $2,330,854 

Interest 922,230 

Rentals :' 801,168 

Legal  for  Bait. 

Market., 

Atlanta — J.  H.  Hilsman  &  Co. 

Baltimore — ^Baker,  Watts  &  Co. 

New  York — -L.  F.  Hepburn. 

ATLANTA    WATER,    ELECTRIC     &    POWER 
CO.  1st  5s.     Due  Jan.  1,  1943.— F. 

Dated  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  office  of  Trustee. 

Authorized — $1,500,000. 

Outstanding — $1,400,000. 

Denomination — ^Coupon,  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  105. 

Sinking  Fund^ — $5,000  annually  from  1908  to 
1917  and  $10,000  annually  thereafter. 

Control — Absorbed  by  the  Georgia  Ry.  & 
Power  Co. 

Secured  by  a  first  mortgage  on  a  hydro-electric 
plant  situated  on  the  Chattahoochee  River  15 
miles  from  Atlaiita' and  supplying  that  city  with 
electricity. 

Underlies — Georgia  Ry.  &  Power  Co.  1st  and 
Ref.  of  1977  which  provide  to  retire  this  issue. 
Market. 

Philadelphia — Chas.  C.  Harrison,  Jr.;  &  Co; 

New  York^J.  H.  Becker  &  Co.,  Berdell  Bros. 
&  Co. 

ATLANTIC     &    BIRMINGHAM    CONSTRUC- 
TION   CO.    AND    ATLANTA,    BIRMING- 
HAM &  ATLANTIC  RAILROAD  CO.  Joint 
&  Several  Coll.  6%  Notes.     Due  May  1, 
1916.— F, 
Dated  May  1,  1910.     Extended  May  1,  1918, 
for  three  years.     Interest  payable  May  and  Nov. 
1,  at  Trustee's  office. 
Authorized— $8,000,000. 


Oatstanding-T$S,9S6.000.    Retired,  $2,064,000- 

Denomination — Coupon,  $1,000  and  $5,000. 
Registerable  as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  inte> 
est  date, -on  two.  weeks' .notice.  :  ^  . 

Organlzation^Ineorporated  in  Georgia,  April, 
1905,  for  construction  and  development  business 
and  as  a  holding  company.  .Owns  the  entire 
capital  stock  of  the  Brunswick.  Steamship  Co. 
and  the  Woodward  Iron  Co.  For  reorganization 
see  Atlanta,  Birmingham  &  Atlantic  Receivers' 
Certificates,  above. 

Security — These  bonds  are  a  ]oint  and  several 
obligation  of  the  two-  companies  named  in  the 
title  of  this  issue,  and  are  secured  by  deposit  in 
trust  of  $17,000,000  common  stock,  $5,600,000 
preferred  stock  and  $5,005,000  First  Mortgage 
Bonds  of  the  Atlanta,  Birmingham  &  Atlantic 
R  R.;  the  entire  capital  stock  and  $1,000,000 
1st  5s  of  the  Brunswick  Steamship  Co.  and 
$4,000,000  of  the  capital  stock  of  the  Woodward 
Iron  Co.,  which  has  acquired  all  the  property 
and  assets  of  the  Birmingham  Coal  &  Iron  Co. 

This  issue  of  notes  was  originally  $8,000,000, 
due  May  1,  1910,  on  which  date  they  were  ex- 
tended for.  two-  years  and  reduced  at  that  time 
and  subsequently  .to  $5,936,000  under  a  plan 
whereby  the  stockholders  of  the  Construction 
Co.  raised  a  fund  of  $800,000  to  be  applied  to  the 
payment,  of  interest  on  May  1,  1910,  and  .the 
residue,  less  expenses,  to  the  payment  of  a  por- 
tion of  the  principal.  The  interest,  until  pay- 
ment thereof,  is  quaranteed  by  the  stockholders 
of  the  Construction  Co.  The  collateral  here- 
under is  to  be  deposited  with  the  general  reor- 
ganization committee  .with  the  agreement  on 
the  part  of  that  committee  that  they  will  include 
in  a  part  of  their  reorganization  plan,  if  and  when 
adopted,  provision  for  paying,  the  remaining 
amount  of  these  Notes  at  par  in  cash.  No  plan 
has  as  yet  been  adopted. 

Earnings — See  Rec;  Crfs.  above. 

Original  Market- Offered  in  1910  by  Trust 
Company  of  America  (now  Equitable  Trust  Co.) 
and  Clark,  Dodge  &  Co.,  New  York,  and  Curtis 
&  Sanger  and  F.  S.  Mosely  &rCo.,  of  Boston. 
/  ■  Market.""''    V,' 

Boston — L.  Sherman  Adams. 


ATLANTIC   &  BIRMINGHAM  RAILWAY  CO. 
Ist  68.     Dae  Jan.  1,  1934.— F. 

See  Map  129. 

Dated  Jan.  1, 1904.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized — $12,000  per  mile  of  completed 
road. 

Ontstanding^$4,090,000. 

lOenomination— rtloupon,  $1,000.  Registerable 
a^  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Organization — Chartered  in  Georgia  in  1887. 
Consolidated  with  the  Atlanta,  Birmingham  & 
Atlantic  R.  R.  Co.,  April,  1906.  The  latter  com- 
pany is  now  in  the  hands  of  receivers.  For  re- 
organization see  Atlanta,  Birmingham  &  Atlantic 
R.  R.,  etc.,  Recsivers'  Certificates,  above.  The 
entire  railroad  property,  not  including  termini 
property,  was  sold  for  $4,641,000  subject  to' 
these  bonds. 

Secured  by  a  first  mortgage  on  (3)  301  miles  of 
line  from  Brunswick  to  Montezuma,  Ga.,  with 
branches  to  Waycross  and  Thomasville,  Ga., 
at  the  rate  of  $13,500  per  mile  and  on  terminal 
properties  at  Brunswick,  Ga. 

Underlies — $4,700,000  5%  Receivers'  Certifi- 
cates, due  July  1,  1913  (now  in  default  as  to 
principal),  and  $14,443,000  Atlanta,  Birm.  & 
Atlantic  Ist  5s  of  1936, 'which  issue  provides  for 
their  retirement. 

Original  Market — Offered  in  1905  by  Baker, 
Ayling  &  Co.,  Boston. 
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„        -  '  Market. 

—.New  York— Knauth,  Nachod  &  Kuhne, 
wm.  A.  C.  Ewen,  Wolff  &  Stanley,  Clark,  Dodge 
&  Co.,  Coffin  &  Co.,  F.  J.  Lisman'&  Co.,  Curtis 
&  Sanger,  L.  M.  Priiice  &  Co.,  Edmund  Sey- 
mour &  Co.,  Tobey  &Kirk,  Seasongood  &  Haas, 
Newborg  &  Co.,  DomlnickBros.  &  Co.,  Eastman, 
Dillon  &  Co. 

Boston — Baker,  Ayling  &  Co.,  L.  Sherman 
Adams. 

Philadelphia — Chas.  T.  Brown  &  Co. 

St.  Louis — ^Bowman,  Cost  &  Co. 

ATLANTIC    &  DANVILLE  RAILWAY  CO.   1st 
4s.     Due  July  1,  1948. — ^F. 

See  Map  120. 

Dated  July  2,  <  1900;  Interest  payable  Jan. 
and  July  1,  at  Tnistee's  office. 

Anthorized— $4,426,000.      '  : 

Outstanding— $3,925,000. 
'  Denomination — Coupon,  $1,000;    Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Guaranteed  as  to  interest  by  the  Southern  Ry. 
Co.  under  terms  of  lease.  ■  ' 

Control — Leased  in  1899  to  the  Southern  Ry. 
Co.  to  July  1,  1949.  Rental  sinc6  Dec.,  1909, 
$218,000  per  annum;  Also  dividends  equal  to 
those  paid  on  the  common  stock  of  the  Southern 
Ey.  Co.  Rental  will  be  increased  $20,000  an- 
nually on  issuance  of  the  $500,000  reserved  bonds. 

Secured  by  a  first  mortgage  on  (1)  277  mites  of 
road,  including  the  lines  from  Danville  tO'  Nor- 
folk, Va.,  205  miles;  James  River  Jet.  to  Clare- 
mont  Wharf,  Va.  (narrow  gauge),  60  miles;  also 
various  branches.  The  road  into  Norfolk  forms 
the  Southern  Ry.  Co.'^  principal  outlet  to  tide- 
water. Bends  of  this  issule  are  outstanding  at 
the  rate  of  $16,000  per  mile. 

Underlies — ^$1,626,000  Atlantic  &  Danville 
2nd  4s  of  1948. 

Listed  on  the  New  York  and  Baltimore  Stock 
Exchanges. 

Market. 

New  York — Wolff  &  Stanley,  Redmond  &  Co., 
Percy  H.  Bradshaw,  L.  M.  Pi-ince  &  Co.,  Coffin  & 
Co.,  McGeorge-&  Vanderhoef;  Struthers  &  Hia- 
coe.  Wood,  Struthers  &  Co.,  A.  S.  H.  Jones. 

Baltimore-^Hambletbn  &  Co.,  Strother,  Brog- 
den  &  Co.,  Jenkins,  Wfaedbee  &  Poe. 


ATLANTIC  &  DANVILLE  RAILWAY  CO.  2nd 

48.     Due  July  1,  1948.- F. 

See  Map  121. 

Dated  July  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $1,525,000; 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  YorkJ 

Cctntrol— Southern  Ry.  Co;  (see  1st  4s,  1948). 

Secured-by  a  aecond  mortgage  on  (1)  the  277 
iniles  described  imder  the  1st  4s  of  1948.  Bonds 
of  this  issue  are  outstanding  at  the  rate  of  $5,600 
per  mile.  '  '■ 

Listed  on  the  New  York  Stock  Exchange. 

ATLANTIC  &  NORTH  CAROLINA  RAILROAD 
CO.  1st  6s.     Due  July  1,  1917.— N. 

See  Map  90. 

Dated  July  1,  1887.  Interest  payable  Jan. 
and  July  1,  at  National  Mechanics  Bank,  Balti- 
more.' '*. 

Authorized  and  Outstanding — $325,000. 

Denomination — Coupon,  $1,000; 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore,  Md. 

Guaranteed  as  to  interest  by  terms  of  lease  to 
Norfolk  Southern  R.  R.  Co. 

Control — State  of  North  Carolina  owns  major- 
ity of  stock.  Road  is  leased  to  Norfolk  Southern 
R.  R.  Co.  until  Jan.  1,  1996,  at  a  rental  equiva- 
lent to  interest  and  taxes  and  3  %  per  annum  on 
stock  to   1924  and  thereafter,  increasing    M% 


every  10  years  until   5%  is  reached,  and  6%. 

Secured  by  a  first  mortgage  on  (2)  95  miles  of 
road  from  Morehead  City  to  Goldsboro,  N.  C, 
Bonds  of  this  issue  are  outstanding  at  the  rate  oi 
$3,500  per  mile. 

ATLANTIC  &  WESTERN  RAILROAD  CO.  Ist 
5s.     Due  May  1,  1952.— F. 

See  Map  90.      , 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  l,~at  Trustee's  office. 

Authorized — $1,500,000  at  $12,000  per  mile. 

Outstanding — $3O0,0Q0. 

Denomination — -Coupon,  $500  and  $1,000. 

Trustee — ^Fidelity  Trust  Co.,  Baltimore,  Md.. 
,,  Secured  by  a  first  mortgage  on  (11)  26  miles  of 
road  from  Sanford  to  Lillington,  N.  C,  at  the- 
rate  of  $11,500  per  mile. 

Net  Earnings,  6/31/14 $16,651 

Interest,  etc 15,00a 

Market. 

Baltimore — Middendorf,  Williams  &  Co. 


ATLANTIC  &  YADKIN  RAILWAY  CO.  1st  48^ 
Due  April  1,  1949.— F. 

See  Ma^,  12(i. 

bated  May  15,  1899.  Interest  payable  April 
and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding — $1,500,000. 

Denominatiqn— Coupon,  $1,000.     Registerable 
as  to  principal. 
•'    T^ustee^Central  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the' 
Southern  Ry.  Co.  by  endorsement^ 

Controlled  by  the  Southern  Ry.  Co;  thrbugb 
ownership  of  entire  capital  stock  ($1,000,000), 
all  but  $700  of  which  is  deposited  under  the  S. 
Ry.  Cons.  5s  of  1994.  ' 

Secured  by  a  first  mortgage  on  (17)  166  miles  of 
road  including  the  line  from  Mt.  Airy  to  Sanfordl, 
N.  C.,  131  miles;  and  branches.  Bonds  of  this 
issue  are  outstanding  at  the  rate  of  $9,400  per  mile. 

Listed  on  the  New  York  Stock  Exchange.     - 
Market. 

New  York — Spencer  Trask  &  Co.,  McGeorge  & 
Vanderhoef,  Didrichsen  &  Co.,  Leonard  Snider 
&  Cd.,  ,S.  Goldschraidt,  Redmond  &  Co. 

Baltiinore — ^Jenkins;  Whedbee  &  Poe. 

ATLANTIC  AVE.  RAILROAD  CO.  OF  BROOK- 
LYN Gen.  Cons.  Ss.     Due  April  1, 1931. — N. 

See  Map  62. 

Dated  April  23,  18911  Interest  payable  April 
and  Oct.  1,  at  Equitable  Trust  Co.,  New  York, 

Authorized— $3,000,000. 

Outstanding— ¥2,241,000.     (ClbSed  Mortgage). 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal.  '  '  '  - 

Trustee — Brooklyn  Trust  Co.,  Brooklyn,  N.  Y. 
--  Redeemable  at  anytime  at  par.  In-'  1893 
certain  of  these  bonds  were  stamped  and  these 
bonds' are  not-^subject  to  redemption. 

Control — 'Merged  into  the*  Nassau  Electric 
Railroad  Co.  This- latter  company  is  controlled 
by  the  Brooklyn  Rapid  Transit-  Co., through 
ownership  of  practically  its  entire  capital  stock. 
Property  covered  by  this  mortgage  is  leased  to 
the  Long  Island  R.  R.  Co.  at  a  rental  of  $60,000 
per  annum  and  affords  that  company  an  entrance 
into  Brooklyn. '  - 1   !  ' 

Secured -by  a  firstmortgageon  (1)  9}4  miles  of 
double  track  from  Jamaica  to  Flatbush  Ave., 
Brooklyn;  (In  Oct.,  1910,  the  N.  Y.  Court  of 
'Appeals  decided  that  the  City  had-  the  right  to 
tear  up  the  track.)         ■     ' 

Underlies — $220,000  Atlantic  Ave.  R.  R.  Impt. 
6s  and  $11,508,000  Nassau  Elec.  R.  R.  Co.  4s. 

Met.  Earnings  Nassau  El.  B.  B. 

Co.,  6/30/14 $1,898,761 

Interest,  etc -11,416/620 

This  issue 945,200 

'  ■  ■    '''''.'.  Market. 

New  Yorlt^-Paterson  &  Co.,  L.  A.  Norton,  Gil- 
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belt  Eliott  &  Co.,  L.  F.  Hepburn,  W.  A.  C. 
Ewen,  H.  G.  Einstein  &  Co.,  Williamson  &  Squire, 
Low,  Dixon  &  Co.,  Leonard  F.  Hepburn,  Kirk- 
patrick  &  Lewis. 


ATLANTIC  AVE.  RAILROAD  Imprt.  Mtge.  5a. 
Due  Jan.  1,  1934.— F. 

See  Ma>  62. 

Dated  Jan.  1,  1894.  Interest  payable-  Jan. 
and  July  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $220,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Control — See  Gen.  Cons.  5s  above. 

Secured  by  second  mortgage  on  (1)  9}4  miles 
of  road  from  Jamaica  to  Flatbush  Ave.,  Brooklyn. 

Prior  Lien — $2,241,000  Gen.  Cons.  5s  1921 

Underlies — $11,508,000  Nassau  El.  R.  R.  4s. 

Net  Earnings  Nassau  El.  R.  R. 

Co.,  6/30/14 $1,898,761 

Interest,  etc 1,416,620 

This  issue 956,26b 

Market. 

New  York^Paterson  &  Co.,  H.  G.  Einstein  & 
Co.,  Leonard  F.  Hepburn,  Wm.  A.  C.  Ewen, 
Berdell  Bros.,  Williamson  &  Squire,  Low,  Dixon 
&  Co. 


ATLANTIC  CITY  &  OCEAN  CITY  CO.  Coll.  Tr. 
Ss.     Due  March  1,  1947.— F. 

Dated  June  1,  1907.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $500,000. 

Outstanding — $350^000. 

Denomination — Coupon,  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Control — -Practically  all  of  the  stock  is  owned 
by  the  Atlantic  City  &  Shore  R.  R.  Co.,  which 
leases  the  Atlantic  City  &  Ocean  City  R.  R.  for 
999  years.  Rental  is  $19,500.  per  annum,  plus 
33  H%  of  net  surplus  but  not  to  exceed  $25,000. 

Secured  by  a  first  lien  on  .all  stocks  and  bonds 
($180,000  of  each)  of  the  Atlantic  City  &  Ocean 
City  R.  R.  owning  2}4  miles  of  road  from  Ocean 
City  to  Somers  Point,  N.  J.,  forming  part  of  the 
only  electric  railway  line  between  Atlantic  City 
and  Ocean  City,  N.  J.  The  road  is  built  largely 
on  bridees  and  trestles  across  Great  Egg  Harbor 
Bay. 

Net  Earnings,  2/28/14 ,. $17,950 

Interest  charges ......; 17,550 

Original  Market — Offered  by  H.  F.  Bachman 
&  Cq.j  Philadelphia,  inl9,Q7,  at  par  and  interest. 
Market. 

Phiiadelphia— H.  F.  Bachman  &  Co. 


ATLANTIC  CITY  &  SHORE  CO.  Coll.  Tr.  4s. 
Due  Feb.  1,  1928  or  1940.— F. 

Dated  Feb.  1,  1910.  Interest  payable  Feb. 
and  Aug.  1,  at  office  of  Trustee. 

Authorized  and  Outstanding— $591J.OO. 

Denomination — Coupon,.  $l,flW>,  $500,  $100. 
Registerable  as  to  principHl. 

Trustee — Cambvidge  Trust  Co.,  Chester,  Pa. 

Organization — Company  incorporated  in  Dela- 
ware in  1909. 

Secured  by  deposit  of  $591,100  (entire  issue) 
Atlantic  &  Suburban  1st  5s  and  2,996  out  of 
3,000  shares  of  same  corporation.  The  Atlantic 
City  &  Suburban  Ry.  Co.  owns  16  miles  of  road 
from  Atlantic  City  to  Fleasantville,  Somers 
Point  and  Absecon,  N.  J. 

UnderlleST— $100,000  Prior  Lien  5s. 

Gross  Earnings,  12/31/12.  ..;....    $92,237 

Operating  expenses  and  interest .  . .      92,814 
Market. 

Philadelphia — O.  B.  Lansinger  &  Co. 

ATLANTIC   CITY    &   SHORE   RAILROAD    Ist 
&  Coll.  Tr.  5s.    Due  Dee.  1,  194S.— F. 


Dated  Dec.  1,  1905.  Interest  payable  June 
and  Dec.  1,  at  office  of  Trustee. 

Authorized — $1,000,000. 

Outstanding — $950,000. 
-  Held  In  Treasury- $50,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.    , 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  110  and  interest. 

Organization — Incorporated  in  New  Jersey 
in  1905. 

Control — Atlantic  City  &  Shore  Co.  through 
stock  ownership. 

.Secured  by  a  first  mortgage  on  4  miles  of 
street  railway  in  and  around  Atlantic  City, 
N.  J.  The  Company  operates  48  miles  of  track, 
including  lines  to  Fleasantville,  Longport  and. 
Ocean  City. 

Net  Earnings,  12/31/13 $98,136 

Interest 49,321 

Original  Market — First  offered  by .  H.  F. 
Bachman  &  Co.,  Philadelphia,  January,  1906, 
at  par  and  interest. 

Market. 

Philadelphia— H.  F.  Bachman  &  Co. 

ATLANTIC  CITY  ELECTRIC   CO.   1st    &  Ref. 
58.     Due  March  1,  1938. — F. 

Tax  exempt  in  New  Jersey. 

Dated  March  2, 1903.  Interest  payable  March 
and  Sept.  1,  at  Philadelphia.     . 

Authorized— $5,000,000. 

Outstanding — $1,887,000. 

Retired  by  Sinking  Fund — $29,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.. 

Trustee — Girard  Trust  Co.,  Philadelphia,  Pa. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

,  Sinking  Fund — 1%  annually  of  outstanding 
bonds,  from  1913  to  1921;  1}^%  from  1921  to 
1930;  and  2%  from  1930  to  1937;  to  be  applied 
to  the  purchase  or  redemption  of  these  bonds  at 
not  over  110  and  interest.. 

Guaranteed  principal  and  interest  by  the 
American  Gas  &  Electric  Co. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1907.  In  October- 1914,  the  com- 
pany acquired  the  property  of  the  Ocean  City 
Electric  Co.  The  Company  is  controlled 
by  the  American  Gas  &  Electric  Co.  through 
ownership;  of.  its  entire  capital  stock. 

Secured  by  a  mortgage  on  all  property,  now 
owned  or  hereafter  acquired,  including  plants 
supplying  Atlantic  City,  and  Ocean  City,  N.  J., 
with  electricity  and  hot  water  for.  heating.  Popu- 
lation served-  about  50,000  permanently  and 
250,000  in  summer.  Franchises  are  unlimited  as 
to  time  except  one  which  expires  2005. 

Prior  Liens — $175,000  Atlantic  City  Electric 
Light  &  Power  Co.  1st  5s  of  1934  and  $37,000 
New  Jersey  Hot  Water  "Heating  Co.  -1st  Ss  of 
1936  for  the  retirement  ol  which  .bonds  .of  this 
issue  have  been  reserved.. 

Net  Earnings,   1/31/13 $262,598 

Interest 101,770 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market— Offered,  1908,  by  Ej  B. 
Smith  &  Co.,  Philadelphia  and  New  York,  at 
92}.^  and  interest;  $350,000  offered  by  the  same 
firm  April,  1912. 

Market. 

Philadelphia — Oscar  R.  Dare,  Geo.  S.  Fox  & 
Sons,  S.  K.  Phillips,  Geo.  Ni  Fleming,  Borden  & 
Knoblauch,  Henry  &  West,  E.  B.  Smith  &  Co., 
Wistar  &  Stokes. 

New  York— E.  &  C.  Randolph,  Coffin  &  Co., 
Beverly,  Bogert  &  Co.,  John  D.  Curtis  &  Co. , 
Kirkpatrick  &  Lewis. 

Baltimore — rNelson,  Cook  &  Co.  . 

Providence — Miller  &  George. 

New  Haven- The  W.  T.  Fields  Co. 

Boston — F.  W.  Mason  &  Co.,  F.  B.  Bassett  & 
Co.  ,1  ; 
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ATLANTIC  CITlf  GAS  CO.  1st  S.  F.  Ss.     Due 
Jan.  1,  1960. — P. 

Dated  Jan.  1,  1910.  Talx  exempt  in  the 
States  of  New  Jersey  and  Pennsylvania  state  tax 
refunded.  Interest  payable  Jan.  and  July  1,  at 
Philadelphia. 

Authorized — $6,000,000. 

Outstanding — $3,374,000. 
~  Denomination^Coupon,     $1,000     and     $500. 
Registerable  as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia,  Pa. 

Redeemable  at  105  and  interest  Jan.  1,  1920, 
or  on  any  interest  date  thereafter,  as  a  whole  only 
or  for  sinking  fund. 

Sinking  Fund — $26,000  annually,  beginning 
Nov.  1,  1919,  to  be  applied  to  the  purchase  of 
these  bonds  at  not  over  105  and  interest.  If 
entire  sum  available  has  hot  been  consumed  up 
to  Dec.  I'st,  bonds  are  to  be  called. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1909  'and  controlled  by  the 
Atlantic  City  Co.  through  ownership  of  entire 
capital  stock. 

Management — C.  H.  Geist  &  Co.,  Philadelphia. 

Secured  by  a  first  mortgage  on  entire  property, 
franchises,  etc.,  now  owned  or  hereafter  acquired, 
including  plant  supplying  gas  to  Atlantic  City, 
Chelsea,  .Margate  City  and  Longport,  N.  J. 
Franchises  are  perpetual.  Population  served 
in  winter,  45,000,  in  summer,  2^0,000.  ' 

Net  Earnings,  12/31/12 $228,344 

Interest 168,660 

Listed  on  Philadelphia  Stock  Exchange. 

Original    Market — $3,000,000    offered    March, 
1910,  by  E.  B.  Smith  &  Co.,  of  Philadelphia  and 
New  York  at  98  and  interest. 
Market. 

Philadelphia — Robt.  Glendinning  &  Co.,  J.  W. 
Sparks  &  Co.,  Reed  A.  Morgan  &  Co.,  Brown 
Bros.  &  Co.,  C.  Clothier  Jones  &  Co.,  Edward 
B.  Smith  &  Co.,  £.  J.  Moore  &  Co.,  Oscar  R. 
Dare,  S.  K.  Phillips,  Henry  &  West,  M.  M. 
Freeman  &  Co.,  Robt.  D.  Ghriakey  &  Co.,  Reed 
&  Huntoon,  Wistar  &  Stokes. 

New  York — Chas.  D.  Barney  &  Co.,  John  W. 
Christiansen,  P.  H.  Hatch  &  Co.,  Coffin  &  Co., 
Chandler  Bros,  &  Co.,  Kirkoatrjck  &  Lewis. 

New  Haven — The  W.  T.  Fields  Co. 


THE  ATLANTIC  CITY  RAILROAD  CO.  1st  Ss. 
Due  May  1,  1919.— F. 

See  Map  104. 

Dated  May  1,  1889.  Interest  payable  May 
and  Nov.  1,  at  Reading  Terminal,  Philadelphia. 

Authorized  and  Outstanding — $2,200,000. 

Denomination — Coupon,  $1,000.  <  Registerable 
as  to  principal. 

Trustee — Guarantee  Trust  &  Safe  Deposit 
Co.,  Philadelphia. 

Guarantee — This  issue  is  not  guaranteed,  but 
the  junior  issue  is  guaranteed  by  the  Reading  Co. 
by  endorsement. 

Control — Reading  Co.,  through  ownership  of 
practically  the  entire  capital  stock. 

Organization — ^In  1901  this  company,  the 
Ocean  City  R.  R.  Co.,  the  Seacoast  R.  R.  Co., 
and  the  Camden  County  R.  R.  Co.,  Were  con- 
solidated into  the  present  Atlantic  City  R.  R. 
Co.  ,    •   .  .    .  , 

Secured  by  a  first  mortgage  on  (1)  84  miles  of 
road  including  the  road  from  Camden  to  Atlantic 
City,  lN.  J.,  57  miles;  from  Atco  to  Mullica  Hill, 
N.  J.,  23  miles  and  branch.  Bonds  of  this  issue 
are  outstanding  at  the  rate  of  $26,200  per  mile. . 

Underlies — Atlantic  City  R.  R.  Co.  1st  Cons. 
4s  of  1951,  under  which  mortgage  bonds  are  re- 
served to  retire  this  issue. 

Net  Earnings,  6/30/14. $118,087 

Interest 207,862 

This  issue 132,147 

Legal  for  Cal.  and  Me. 
-    Listed  on  Philadelphia  Stock  Exchange. 


■;  !     Market. 

New  Yorfc-r-Percy  H.  Bradshaw,  Coffin  &  Co., 
J.  A.  Clark  &  Co.,  Wood,  Struthers  &  Co.    ' 

Philadelphia — Graham.  &  Co.,  Edward  B. 
Smith  &  Co.,  Robert  Glendinning  &  Co.,  E.  W. 
Clark  &  Co.,  Henry  &  West,  Brown  Bros.  &  Co., 
C.  D.  Barney  .&  Co:,  Geo.  S.  Fox  &  Sons,  Reed 
&  Huntoon,  Chas.  Fearoh  &  Co.,  Elldns,  Morris  & 
Co., .  Newhall,  Churchman  &  Co.,  Reed  A. 
Morgan  &  Co  .  S.  K.  Phillips. 


ATLANTIC   CITY   RAILROAD    CO.    1st   Cons- 
48.     Due  July  1,  1951.— P. 

See  Map  104. 

Dated  July  1, 1901.  ~  Interest  payable  Jan.  and 
July  1,  at  Reading  Terminal,  Philadelphia. 

Authorized— $4,500,000. 

Outstanding — $1,850,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Guaranteed  principal  and  interest  by  the 
Reading  Co.  by  endorsement. 

Controlled  by  the  Reading  Company  through 
ownership  of  entire  capital  stock.  (See  1st  5s 
above.) 

Secured  by  a  first  mortgage  on  (2)  16^  miles  of 
road,  including  line  from  Tuckahoe  to  Ocean 
City,  N.  J.,  and  from  Mt.  Ephraim  to  Grenloch, 
N.  J.;  a  second  mortgage  on  (1)  the  84  miles  of 
road  covered  by  the  first  lien  of  the  1st.  5s  (see 
above)  and  a  third  mortgage  on  (3)  66  miles  of 
road  from  Winslow  Junction  to  Cape  May,  N.  J., 
and  from  Tuckahoe  to  Sea  Isle,  N.  J.,  subject  to 
prior  liens  at  the  rate  of  $5,700  per  mile.  Tbtal 
mileage  covered  166.  Bonds  of  this  issue  are 
outstanding  at  the  rate  of  $11,200  per  mile. 

Prior  Liens — $2,650,000  including  the  1st  5s 
1919;  Seacoast  R.  R.  P.  L.  5s  1948;  Atlantic  City 
P.  M.  R.  E.  4Hs  of  1930  and  Seacoast  R.  R. 
Series  "A"  Ss.and  Series  ."B"  Ss  of  1948,  all  of 
which  this  issue  provides  to  retire. 

Net  Earnings,  6/30/14 $118,087 

Interest 207,862 

Legal  for  Maine. 

Listed  on  the  New  York  and  Philadelphia  Stock 
Exchanges.  ^ 

Market. 

Philadelpthia— E.  B.  Smith  &  Co.,  Chas  D. 
Barney  &  Co.,  Wurts,  Dulles  &  Co.,  Geo.  S. 
Fox  &  Sons,  Henry  &  West,  S.  K.  Phillips,  Robt. 
Glendinning  &  Co.,  Reed  &  Huntoon,  Reed  A. 
Morgan  &  Co.,  Graham  &  Co. 

New  York — Spencer  Trask  &  Co.,  Percy  H. 
Bradshaw,  J.  A.  Clark  &  Co.,  Wood,  Struthers 
&  Co. 


ATLANTIC  COAST  ELECTRIC  LIGHT  CO.  1st 
Mtge.  5s.     Due  June  1,  1945. — N. 

Dated  July  1,  1896.  Interest  payable  June 
and  'Dec.  1,  at  Asbury  Park  &  Ocean  Grove  Bank, 
or  Federal  Trust  Co.,  Newark,  N.  J. 

Authorized — $500,000. 

Outstanding— $241,000. 

Denomination — Coupon,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 
.    Redeemable  at  105  and  interest. 

Control — ^Atlantic  Coast  Electric  Ry.  through 
ownership  of  entire  stock. 

Secured  by  a  mortgage  on  plant  supplying 
electricity  to  Asbury  Park,  Ocean  Grove,  Allen- 
hurst,  Belmar  and  other  resorts' on  the  Atlantic 
Cpast  of  New  Jersey.  Population  served,  1910, 
about  30,000.      , 

Prior  Lien — $60,000  Neptune  Electric  6s. 

Net  Earnings  A.C.EK  Ry.,  12/31/14 .  $181,250 

Interest : 129,190 

Legal  for  Cal. 

Market. 

New  York— L.  P.  Hepburn,  W.  E.  R.  Smith  & 
Co. 

Pateraon — F.  A.  Peters. 
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ATLANTIC    COAST    ELECTRIC    RAILROAD 

1st  Mtge.  5s.     Due  May  1,  194S.— P. 

Dated  May  1,  1895.,  Interest  payable  May 
and  Nov.  1,  at  office  of  Trustee. 

Authorized — $1,000,000. 

Outstanding-r-$800,000; 

Denomination — Coupon,  $1,000. 

Trustee— Columbia  Trust  Co.,  New  York. 

Control — Absorbed  by  Atlantic  Coast  Elec- 
tric Ey. 

Secured  by  a  first  mortgage  on  32  miles  of 
street  railway  in  and  around  Asbury  Park,  N.  J., 
with  lines  to  North  iLong  Branch  and  Se»  Girt. 
Population  served  abdiit  30,000.  0ns  franchise 
in  Sea  Girt  expires  in  1915,  other  franchises  of 
the  company  expire  between  1926  and  1956,  while 
s  few  are  perpetual. .       '     ! 

Unaerlles— $1,000,000  ,  Gen'l  Mtge.  5s  due 
July  1,  1945. 

Net  JEiarnings,  12/31/i4 $18J,250 

Interest ; ;"; 129,190 

This  issue. . . ; 79,190 

Market. 

New  York— L.  F.  Hepburn,  "W.  E.  R.  Smith  & 
Co.,  Bigelow  &  Co.,  Rauscher  &  Childress,  B.  H. 
&  P.  W,  Pelzer,  Gude,  WinmiU  &  Co. 

Baltimore — Nelson,  Cook  &'  Co. 

Paterson,  N.  J.— P.  A.  Peters. 

Philadelphia — Oscar  R.  Dare,  Geo.  P.  Bisselh 

ATLANTIC  COAST  LINE  CO.  OF  CONNEC- 
TICUT 4  %  Deb.  Ctfs.    Due  Jan.  1,1925.— N. 

Dated  Jan.  1,  1905.  Interest  payable  Jan.  and 
July  1. 

Authorized — $5,000,000. 
;;  Outstanding — $3,000,000. 
-   Denomination— Registered  $100  and  multiples. 

Redeemable  at'p'dr  and  interest  on  any  interest 
date  on  three  months'  notice.' 
, "  Organization — Incorporated  in  Connecticut:  in 
1889  and  prior  to  1914  owned  a  majority  of  the 
stock  of  the  Atlantic  Coast  Line  R.  R.  Co.  In 
1914  the  capital  stock  wad  reduced  one-half  and 
one-half  of  the  holdings  of  the  company  amount- 
ing to  $17,640,000  stock  of  the  railroad  company 
was  distributed  to  stock  holders  of  the  Connecti- 
cut Company. 

Security — A  direct  obligation  of  the  Atlantic 
Coast  Line  Co.,  but  not  a  mortgage.  The  Com- 
pany has  no  bonded  indebtedness.  Besides^fAiis 
issue  there  are  $5,000,000  irredeemable  .  6% 
Ctfs.,  issued  in  1 1897,  and  $62i000  4%  Ctfs., 
issued  in  1900.'  '       '  >    . 

Listed  on  the  Baltimore  Stock  Exchange. 
Market.  i    - 

Baltimore — John  D.  Howaird  &  Co.,  Jenkins, 
Whedbee  &  Poe,  Colston,  Boyce  &  Co.,  Strother, 
Brogden  &  Co.,  Hambleton  &  Co.,  Sutton  &  Co., 
Stein  Bros. 

New  York-^Wopd,  Struthers  &  Co.      ^        ' 


ATLANTIC  COAST  LINE  RAILROAD  CO. 

Incorporated  in  1836  by  the  Virginia  Legisla- 
ture as  the  "Richmond  &  Petersburg"  R.  R.  Co. 
Subsequently  its  name  was  changed  several  times, 
and  finally  in  1900  present  title  was  adopted. 

The  company  owns  4,600  miles  of  road  and 
has  a  controlling  interest  in  the '  Louisville  & 
Nashville  R.  H.  Co.,  Charleston  &  Western  Caro- 
lina Ry.  Co.  and  other  companies,  owning  and 
controlling  8,200  miles  of  road.  Of  the  mileage 
owned,  about  200  miles  is  double-tracked. 

The  lines  owned  by  the  company  extend  from 
Richmond  and  NoMolkj  Va.,  to  Wilmington,  N. 
C,  Charleston,  S.  C,  Savannah,  Brunswick  and 
Albany,  Ga.,  Montgomery,  Ala.,  and -Jaekson- 
ville;  Tampa:  and  Port  'Mejrers,  Fla.  The  com- 
pany has  bonds  outstanding attherateof  $21,400 
per  mile. 

In  common  with  other  roads  serving  the  same 
territory  the  earnings  of  the  Atlantic  Coast  Line 
R.  R.  Co.  have  shown  a  decided  improvement  in 
recent  years.    In  each  of  the  last  four  years  net 


earnings  have  been  in  excess  of  twice  the  interest 
charges  on  the  entire  funded  debt. 

The  company  has  outstanding  $69,000,000 
common  stock,  $1,000,000  stock  of  the  old 
Richmond  &  Petersburg  R.  R.  Co.  and  $200,000 
5%  preferred  stock.  The  balance  of  the  preferred 
stock,  $18,800,000,  was  retired  in  1902  through 
exchange  for  125%  of  4%  certificates  of  indebted- 
ness. Dividends  have  been  paid  on  the  common 
stock  since  the  incorporation  of  the  present  com- 
pany in  1900.  Prom  1912  to  1914,  inclusive,  7% 
per  annum  was  paid,  but  in  January,  1915,  .the 
rate  was  reduced  to  2H%   semi-annually. 

A  majority  of  the  stock  was  owned  by  the 
Atlantic  Coast  Line  Co.  of  Connecticut,  but  one- 
half  of  this  stock  has  been  distributed  to  its 
stockholders. 

Report,  years  ended  June  30: 

1913-14  1912-13 

Gross  earnings .;..'.-.      $36,832,780     $36,123,072 

Net  earnings 10,620,692       11,487,540 

Net  income.. 13,105,935       13,757,971 

Interest 5,776,927  5,874,668 

Dividends 4,808,957         4,590,261 

Surplus $2,520,051       $3,293,042 


ATLANTIC    COAST    LINE    RAILROAD    CO. 
Conv.  Deb.  4s.    Due  Nov.  1, 1939.— F. 

See  Map  4.  ,,,  . 

Dated  November  16,  1909.  Interest  payable 
May  and  Nov.  1,  by  check,  from  Treasurer's 
office,  N.  Y.     . 

Authorized — $23,S62,500. 

Issued — $23,072,300. 

Converted    into    common,  stock — $18,589,365. 

Outstanding— $4,482,935. 

Denomination — Registered,  $100  and  multi- 
ples. ■        , 

Trustee — Safe  Deposit  &  Trust  Co.,  Baltimorei 

Redeemable  at  105  and  interest  on  any  interest 
date  after  May  1,  1916,  upon  90  days'  notice. 

Convertible  into  the  common  stock  of  the 
company  at  135,  at  any  tim'c;  prior  to  Jan.  15, 
1920.  If  bonds  are  called  conversion  privilege 
expires  30  days  prior  to  date  of  redemption.  '  ,  ^ 

Secured  equally  with  General  Unified  "Mgrt^ 
gage  bonds,  by  a  second  mortgage  on'  (1)  "lOO 
miles  of  road,  subject  to  prior  lien  at  the  rate  of 
$270  per  mile;  a  third  mortgage  on  (2)  1,021 
miles  of  road  subject  to  prior  liens  ^t  the  average 
rate  of  $15,700  per  mile;  -a  fourth  mortgage  on 
(3)  2,623  miles  of  road,  subject  to  prior  liens  at 
the  average  rate  of  $24,900  per  mile  and  a  filth 
mortgage  on  (4)  304  miles  of  road  subject  to 
prior  liens  at  the  average  rate  of  $33,700:  per 
mile.  Further  secured  by  a  -third  lien  on  73 
miles  of  leasehold.  (For  details  of  mileage 
covered,  see  Gen.  Unified  bonds  below). 

These  debentures  and  the  General  Unified 
bonds  equally  secured  are  outstanding  at  the 
rate  of  $5,100  per  :m'ile.    :    ■  - 

Refunding — Bonds  are  reserved  under  the 
General  Unified  Mortgage  to  retire  this'isaue. 

Legal  for  N.  H.  and  R.  I. 

Listed  on  the  Richmond  StOckiExchange. 
Market. 

New  York — Ladd  &  Wood,  Newborg  &  Co., 
Spenetr  Trask  &  Co.,  L.  M.  Prince  &  Co.,  Beverly 
Bogert  &  Co.,  Redmond  &  Co.,  Rauscher  & 
Childress,  Guaranty  Trust  Co. 

Baltimore — Sutton  &  Co.,  J.  Harmanus  Fisher 
&  Son,  Alex.  Brown  &  Sons,  Poe  &  Davies,  Town- 
send  Scott  &  Son,  Colston,  Boyce  &  Co.,  J.  D. 
Howard  &  Co.,  Maekubin,  Goodrich  &  Co., 
Hambleton  &  Co.,  Baker,  Watts  &  Co.,  Strother, 
Brogden  &  Co.,  Stein  Bros. 

Philadelphia — Cassatt  &  Co. 


ATLANTIC  COAST  LINE  RAILROAD  CO.  Ist 
Cons.  4s.     Due  July  1,  1952.— F. 

See  Map  4. 

Dated  July  1,  1902.     Interest  payable  March 


and  Sept.  1,  at  United  States  Trust  Co.,  New 
York. 

Authorized — $80,000,000. 

Outstanding— $50,888,000  (closed  mortgage). 

Held  in  Treasury — $439^000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $S,000,  $10,000  and  $50,000.  C.  &  B. 
interchangeable. 

Trustee— Farmers'  Loan  &  Trust  Co.,  New 
York. 

Controlled  by  tbe  A.  C.  L.  Co.  of  Conn,  through 
ownership  of  majority  of  stock. 

Secured  by  a  first  mortgage  on  (2)  1,021  miles 
of  road;  a  second  mortgage  on  (3)  2,623  miles  of 
Toad  subject  to  prior  liens  at  an  average  rate  of 
$9,200  per  mile;  a  third  mortgage  on  (4)  301  miles 
of  road,  subject  to  prior  liens  at  an  average  rate 
of  $18,000  per  mile,  and  a  first  lien  on  the  lease- 
hold Interest  in  51  miles  of  road.  Bonds  of  this 
issue  are  outstanding  at  the  rate  of  about  $15,400 
a  mile  on  practically  the  entire  mileage  owned  by 
the  company.  The  road  covered  as  a  first  mort- 
gage includes  the  lines  from  Jacksonville  to 
Tampa,  Fla.,  and  from  Sanford  to  Wilmington, 
N.  C,  and  numerous  important  branches.  That 
covered  as  a  third  mortgage  includes  the  lines 
from  Richmond  to  Petersburg,  Va.,  from  Nor- 
folk,. Va.,  to  Tarboro,,  N.  C,  and  from  Florence 
to  Charleston,  S.  C.  On  the  remaining  mileage 
owned  by  the  company  these  bonds  are  secured 
by  a  second  mortgage. 

Prior  Liens — $29,258,000  bonds  issued  under 
mortgages  which  are  now  closed. 

Underlies — $14,000,000  At.  C.  L.  R.  R.  Uni- 
fied 4s,  1959,  and  General  Unified  bonds  which 
provide  for,  retirement  of  this  issue,  and  Con- 
vertible Debs. 

Legal  for  Bait,,  Conn.,  Mich.,  Minn.,  N.  H., 
N.  J.,.N.  Y.,  Ore.  and  Wis. 

Listed  on  New  York,  Baltimore  and  Richmond 
Stock  Exchanges.        ,,--'■ 

Original  Market — Offered  July,  1902,  at  100  }4 
and  interest  by  Brown  Bros.  &  Co.  New  York, 
Philadelphia  and  Boston  and  Hallgarten  &  Co., 
New  York.  Offered  March,  1909,  at  97  K  and 
interest  by  Redmond  &  Co.  and  Moffat  &  White 
(now  White,  Weld  &  Co.),  both  firms  of  New  York. 
$1,100,000  oflEered  in  February,  1915,  by  Guar- 
antee Trust  Co.  and  White,  Weld  &  Co.,  New 
York,  at  92  J^  aild  interest. 

Market. 

New  York — Crawford,  Patton  &  Cannon, 
Coffin  &  Co.,  Hornblower  &  Weeks,  Redmond  & 
Co.,  E.  &  C  Randolph,  Gilman  &  Clucas,  New- 
borg  &  Co.,  Harris,  Forbes  &  Co.,  J.  S.  Farley  & 
Co.,  Guaranty  Trust  Co.,  Clark,  Dodge  &  Co., 
H.  N.  Whitney  &  Sons,  Low,  Dixon  &  Co,  Sea- 
songood  &  Haas,  Harvey  Fisk  &  Sons,  Struthers 
&  Hiscoe,  Gude!  Winmill  &  Co. 

Baltimore — Foe  &  Davies,  Jenkinsv  Whedbee 
&  Foe,  Towosend,  Scott  &  Son;  W.  W.  Lanahan  & 
Co.,  Stein  OBros. 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank. 

Philadelphia — Henry  &  West,  Mellor  &  Petry, 
Cassatt  &  Co. 

Omaha — City  Trust  Co. 

ATLANTIC  COAST  LINE  RAILROAD  CO.  L. 
&  N.  Coll.  4s.     Due  Oct.  1,  1952.— F. 

Dated  November  1,  1902.  Interest  payable 
May  and  Nov.  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Anthorized  and  Outstanding^$35,000,0e0. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000, 
$10,000  and  $50,000.    C.  &  R.  interchangeable. 

Trustee — New  York  Trust  Co.,  New  York.  . 

Redeemable  on  any  interest  date  at  105  and 
interest;  not  less  than  $100,000  to  be  redeemed 
at  any  one  time. 

Secured  by  a  first  lien  on  306,000  shares,  par 
value  $30,600,000,   of  the  capital  stock  of  the 


Louisville  &  Nashville  R.  R.,  out  of  a  total  out- 
standing capitalization  of  600,000  shares.  Ths 
mortgage  provides  that  the  relative  proportion 
of  stock  deposited  to  that  outstanding  shall  at  all 
times  be  maintained. 

Legal  for  N.  H.  and  R.  I. 

Listed  on  the  New  York  and  Richmond  Stock 
Exchanges. 

Market. 

New  York — Curtis  &  Sanger,  Redmond  &  Co.> 
Freeman  &  Co.,  Sutra  Bros.  &  Co.,  Farson,  Son  & 
Co.,  Harris,  Forbes  &  Co.,  Freeman  &  Co., 
Clark,  Dodge  &  Co.,  E.  &  C.  Randolph,  L.  von 
Hoffman  &  Co. 

Boston — Edgerly  &  Crocker,  James  A.  Hutch- 
inson &  Co.,  N.  W.  Harris  &  Co. 

Philadelphia — Chandler  &  Co.,  Mellor  &  Petry, 
Newburger,  Henderson  &  Loeb,  Brown  Bros.  & 
Co.,  Cassatt  &  Co. 

B^timore' — Poe  &  Davies,  Jenkins,  Whedbee 
&  Poe,  J.  Harmanus  Fisher  &  Son,  Stein  Bros. 

Chicago— rHarris  Trust  &  Sav.  Bank. 

Omaha— City  Trust  Co. 

ATLANTIC     COAST    LINE     RAILROAD     CO. 
Unified  4s.     Due  Dec.  1,  1959.- F. 

See  Mai>  4. 

Dated  Dec.  1,  1909.  Interest  payable  June 
and.  ;Dec.  1,-  at  ^Trustee^s,  office.    ' 

Autliorized— $200,000,000. 

Outstanding;— $1,135,000  (Cloaed?mortgage.). 

.Denomination^Coupon,  $1,000,, i  Registerabl9 
as  to  principal  or  fully  .registerable.,  Registered, 
$1,000,  $5,000,  $10,000  and  $50,000.  C.  &  B. 
interchangeable. 

Trustee— United  States  Trust  Co.,  New  York. 

Exchangeable — These  , bonds  are  i  exchangeable 
prior  to  June  1,  1915,  for  Gen.  &  Unified  4}^s  of 
1964,  par  for, par.,-. 

Secured  by  a  first  mortgage  on  (1)  196  miles 
of  road  including,  line  from  Milldale,  near  Jack- 
sonville, to  Perry,  Fla.,  and  branches;  a  second 
mortgage  on  (2)  .lyQ^l  miles  ,of  road  covered 
by  the  first  lien  of  Cons,  4s ,  (see  above);  a 
third  mortgage  on  the  (3)  2,623  miles  of  road 
covered  by  the  second  lien  of  the  Cons.  4s  (see 
above);  a  fourth  mortgage  on  the  (4)  304  miles 
of  road  covered  by  the  third  lien  of  the  Cons.  4s. 
(see  above) ;  also-,  .a  second  lien  on  the  lease- 
holds covered  by  the  first  lien  of  Cons.  4s  (see 
above).  These  -bonds  are  outstanding  at  the 
rate  of  $270  per  mile. 

Prior  Liens.^$81,00a,000  bonds  of  theA.  C.L. 
and  absorbed  companies,  all  of  which  this  issue 
provides  to  retire. 

Underlies— $9,200,000  Conv.  JDeb.  of  1939. 

Legal  for'N.T  H.,  Mich.,  Minn.,  Ore.,  R.  I.  and 
Wis. 

Original  Market — $3,000,000  offered  June, 
1911,  at  93  and  interest,  by  J.  P.  Morgan  &  Co.; 
$3,500,000  offered  Aoril,  1913,  by  Potter,  Choato 
&  Prentice  and  White,  Weld  &  Co.,  both  of  New 
York  at  87  and  interest. 

Market. 

New  York — Potter,  Choate  &  Prentice,  F.  J,. 
Lisman  &  Co.,  White,  Weld  &  Co.,  Coffin  & 
Co.,  McGeorge  &  Vandarhoef,  Bull  &  Eldredge; 
Struthers  &  Hiscoe,  Kean,  Taylor*  Co.,  Coffin 

&    Co.  .    r  '  .  r.         ■■ 

Philadelphia — Cassatt   &i  Co. 

Chicago— N.  W.  Halsey  &  Co. 
,' Hartford^ — Richter  &  Co. 

Baltimore — Poe  &  Davies,  J.  S.  Wilson,  Jr.,  & 
Co.,  Stein  Bros. 


ATLANTIC  COAST  LINE  RAILROAD  CO. 
General  Unified  4J4s,  Series  "A"  and  4s 
Series  "B."     Due  June  1,  1964. — N. 

See  Map  4. 

Dated  June  1,  1914.     Interest  payable  June 
1  and  Dec,  1,  at  Trustee's  office. 
Authorized — $200,000,000. 
.  Oatstandjng— $8,532,000. 
Held  in  Treasury— $21,180,000. 
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Denominations-Coupon,  $1,000.  Kegiaterable 
as  to  principal  only.  Registered  $1,000,  $6,000, 
$10,000  and  $80,000.    C.  &  R.  interchangeable. 

Trosiee — United  States  Trust  Co.,  New  YoA. 

Secured  equally  with  $4,600,000- debentures 
by  a  second  mortgage  on  (1)  364  mil^s  of  Toad 
from  MlUdale,  neaT  JacksonviUe,  to  Perry,  Fla., 
and  branches,  subject  to  a  prior  lien  at  the  rate 
of  $270  per  mile,  a  third  mortgage  on  (2)  1,021 
miles  of  road  subjBct  to  prior  liens  at  the  rate 
of  $15,700  per -mile;  a  fourth  mortgage  on- (3) 
2,623  miles  of  road,  subject  to.  prior  liens  at  the 
rate  of  $24,900  per  niile  and  a  fifth  mortgage  on 
(4)  304  miles  of  road,  subject  to  prior  liens  at 
the  rate  of  $33,700  per  mile.  Further  secured 
by  a  third  lien  on  leasehold  interests  in  '51 
miles  of  road.'  The  '  road  covered  as  a '  third 
mortgage  includes  lines  from  Jacksonville  to 
Tampa,  Fla.,  and  Sanford  to  Wilmington,  N.  C. 
That  covered  as  a  fifth  mortgage  includes  the 
lines  from  Richmond  to  Petersburg,  Va.,  Nor- 
folk, Va.,  to  Tarbow,  N.  C,  and  Florence  to 
Charleston,  S.  C.  On  the  mileage  owned  by  the 
company,  not  referred  to  above,  these  bonds  are 
secured  by  a  fourth  mortgage. 

These  bonds  are  outstanding  (not  including 
bonds  in  treasury)  at  the  rate  of  $2,100  per 
mile. 

Legal  for  Bait.,  Mich.,  Minn.,  N.  H.,  Ore., 
R.  I.  and  Wis. 

Original  Market — Series  "A"  offered  in  ex- 
change for  Unified  4s,  par  for  par,  and  series 
"B"  in  exchange  for  Certfs.  of  Indebtedness,  par 
for  par,  in  April,  1914. 

Philadelphia — Graham  &  Co. 


ATLANTIC  COAST  LINE  RAILROAD  CO. 
Equip.  4s.  Due  $225,000  semi-annually  on 
March  and  Sept.  1  from  Sept.  1,  1915  to 
March  1,  1917— F. 

Dated  March  1, 1907.  Interest  payable  March 
and  Sept.  1,  at  United  States  Trust  Co.,  New 
York,  or  at  the  Trustee's  office. 

Authorized — $4,500,000. 

Outstanding — $900,000. 

Redeemed — $3,600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Safe  Deposit  &  Trust  Co.,  of  Balti- 
more, Md. 

Secured  by  an  equipment  trust  a^eement  on 
equipment  costing  $5,000,000  of  which  amount 
$500,000  was  paid  in  cash  and  these  notes  were 
issued  for  the  balance. 

Legal  for  N.  H.  and  R.  I. 

Original  Market — Offered  in  1907,  by  Brown 
Bros.  &  Co.,  and  the  Guaranty  Trust  Co.,  New 
York  to  net  5Ji%. 

Market. 

Philadelphia — Bdward  B.  Smith  &  Co.,  Brown 
Bros.  &  Co. 

New  York — Curtis  &  Sanger,  Freeman  &  Co., 
Coggeshall  &  Hicks. 

Baltimore — -Alex.  Brown  &  Sous,  MacKubin, 
Goodrich  &  Co. 


ATLANTIC    COAST    LINE    RAILROAD    CO. 

Series  "B"  Equip.  4Hs.  Due  $125,000 
semi-annually  June  and  Dec.  1,  from  June  1, 
19IS,  to  Dec.  I,  1921.-^F. 

Dated  December  1,  1911.  Interest  payable 
June  and  Dec.  1,  at  U.  S.  Trust  Co.,  New  York, 
and  Safe  Deposit  &  Trust  Co.,  Baltimore. 

Authorized — $2,600,000. 

Outstanding — $1,760,000. 

Redeemed — $750,000. 

Denomination-^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Safe  Deposit  &  Trust  Co.,  Baltimore. 

Secured  by  an  equipment  trust  agreement 
on  35  locomotives,  2,000  steel  underframe  freight 
cars  and  49  passenger,  baggage  and  mail  cars, 
costing  $2,777,778,  10  %  of  which  was  paid  by  the 
Company  in  cash. 


Legal  for  N.  H.  and  Ri  I; 

Original  Market — Offered  in  1911,  by  Brown 
Bros.  &  Co.,  New  York  and  Phila.,  and  by  Potter 
Choate  &  Prentice,  New  Yorlc,  on  a  4  }^  %  basis. 
Market. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co.,  Alex. 
Brown  &'^ons.  ■'• '' 

Philailelplila — Btown  Bros.'  &  Co. ' 

New  York — Potter,  Choate  &  Prentice,  Harts- 
home  &  Picabia,  Freemaii'  &  Co.,  Coggeshall 
&  Hicks,  Seasongood  &,.Haas,  Redmond  &  Co., 
Struthers  &  Hiacoe. 


ATLANTIC  COAST  LINE  RAILROAD  CO.  OF 
SO.  CAR.  Gen.  1st  4s.     Due  July  1,  1948. 

— N. 

See  Map  3. 

Dated  August  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  Safe  Deposit  &  Trust  Co.,  Balti- 
more and  U.  S.  Trust  Co.,  New  York. 

Authorized — $8,000,000. 

Outstanding — $5,547,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Safe  Deposit  &  Trust  Co.,  Baltimore, 
Md. 

Assumed  by  the  Atlantic  Coast  Line  R.  R.  Co. 

Control — Consolidated  into  the  A.  C.  L.  R.  R. 
Co.  in  1900.'  The  latter  company  is  controlled 
through  stock  ownership  by  the  A^  C.  L.  Co.  of. 
Conn. 

Secured  by  a  first  mortgage  on  (8)  594  miles 
of  road,  including  line  from  Navassa,  near  Wil- 
mington, N.  C,  to  Florence,  S.  C,  with  branches 
to '  Wadesboro,  N.  C,  and  Robbins,  S.  C,  the 
latter  branch  affording  the  A.  C.  L.  an  entrance 
into  Augusta,  Ga.;  and  on  other  branches,  and. 
a  second  mortgage  on  (7)  102  miles,  from  Florence 
to  Charleston,  S.  C,  subject  to  a  prior  lien  at  tlie 
rate  of  $6,600  per  mile.  Bonds  of  this  issue  are 
outstanding  at  the  rate  of  $9,300  per  mile. 

Prior  Lien — $657,000  Northeastern  R.  R.  63  of 
1933 

Underlies — $58,000,000  Atlantic  Coast  Line 
R.  R.  Cons.  4s  of  1952  Conv.  Debs.  Unified  43 
Of  1959  and  General  Unified  bonds.  The  General 
Unified  mortgage  provides  for  the  retirement  of 
this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Minn  andN.Y. 
Market. 

Baltimore — J,  D.  Howard  &  Co.,  Alex.  Brown 
&  Sons,  J.  Harmanus  Fisher  &  Son,  Poe  & 
Davies,  Baker,  Watts  &  Co.,  Riggs  &  McLane, 
Hambleton  &  Co.,  Sutton  &  Co.,  Stein  Bros. 

New  York — Estabrook  &  Co.,  Clark,  Dodge 
&  Co. 

Philadelphia — C.  C.  Harrison,  Jr.,  &  Co., 
Cassatt  &  Co. 


ATLANTIC  FRUIT  CO.  7%  Debentures.  Due 
Jan.  2,  1933.— F. 

Dated  Jan.  2,  1913.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  11  Broadway, 
N.  Y. 

Authorized  and  Outstanding — $1,500,000. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  par  and 
interest. 

Sinking  Fund  becomes  operative  Jan.  1,  1915. 

Organization — Company  incorporated  in  Dela- 
ware in  1912  as  successor  by  reorganization  to 
the  Atlantic  Fruit  &  Steamship  Co. 

Security — Not  secured  by  a  mortgage.  The 
company  owns  properties  in  Cuba,  Jamaica  and 
Nicaragua,  and  has  purchasing  depots  in  Colum- 
bia, Honduras  and  Mexico.  ■  The  company  has 
also  outstanding  $2,000,000  6%  Debentures, 
due  1944. 


ATLANTIC,  GULF  &  WEST  INDIES  STEAM- 
SHIP LINES  Coll.  Tr.  5s.  Due  Jan.  1 
1959.— F. 


Dated  December  16^  1908.  Interest  payable 
Jan.  and  July  1,  at  New  York.  - 

Authorized;^$X6,000,000. 

Outstanding — $12,469,000. 

Held  in  Treasury — $531,000. 

Balance  issuable  by  consent  o£  two-thirds  ol 
preferred  stockholders. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization — Incorporated  in  Maine,  in 
1908,  and  acquired  .the  property  of  the  Consoli- 
dated Steamship  Lines  sold  under,  foreclosure. 
Owns .  entire  .capital  stock  of  the  companies 
mentioned  under  "Security,"  and  the  Texas  City 
S.  S.  Co.  owns  a  minority  stock  interest  in  the 
Eastern  S.  S.  Co.  Also  owns  terminals  at  San- 
tiago, Cuba,  San  Juan,  Porto  Rico,  and  at 
Jacksonville. 

Secured  by  a  first  lien  on  $54,891,800  par 
value  of  stocks  of  the  Mallory  S.  S.  Co.,  the 
Clyde  S.  S.  Co.,  the  New  .York  &  Cuba  Mail  S.  S. 
Co.,  and  New  York  &  Porto  Rico  S.  S.  Co.  In 
case -of  default  of  interest.no  legal  proceedings 
can  ^  be  instituted  until  two  years  thereafter. 
During  this  period  the  company  may  satisfy 
the  default  by  paying  accrued  interest  charges. 

Prior  Liens — $15,700,000  bonds  of  controlled 
companies. 

Net  Earnings,  12/31/14 $1,496,577 

Interest  and  taxes 845,089 

Listed  on  the  New  York  Stock.  Exchange. 
Market.  . . 

Philadelphia — Chandler  £;  Co. 

New  York— F.  H.  Hatch  &  Co.,  F.  J.  Lisman  & 
Co.,  Tobey  &  Kirk,  L.  A.  Norton,  Slattery  &  Co:, 
Didrichsen  &  Co.,  W.  S.  Dugan  &  Co. 

Boston— Hotchkin.  &  Co. 

Portland,  Me. — E.  L.  Wengren. 

ATLANTIC  ICE  &  COAL  CORPORATION  Ist 
Mtge.  6s.     Due  Jan.  1,  1930. — F. 

Dated  Jan.  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  office  of  Trustee  or  Chase  National; 
Bank,  New  York. 

Authorized — $3,500,000. 

Outstanding — $2,439,000. 

Held  in  Treasury — $24,000. 

Retired  by  Sinking  Fund — $209,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Trust  Co.  of  Georgia,  Atlanta,  Ga. 

Redeemable  at  105  and  interest  on  any  interest 
date,  or  at  par  for  sinking  fund. 

Sinking  Fund — 3  per  cent,  annually  of  out- 
standing bonds  1913  to  1922  inclusive,  and  4  per' 
cent,  thereafter  to  be  applied  to  the  retirement 
of  bonds  by  lot  at  par. 

Organization — Company  incorporated  in  Vir- 
ginia in  1909,  and  acquired  a  number  of  ice  and 
coal  land  properties  in  Georgia,  Tennessee  and 
Florida. 

Secured  by  first  mortgage  on  all  property  now 
owned  or  hereafter  acquired  except  raw  materials 
and  manufactured  products.  - 

Earnings — Dividends  of  6%  on  $3,000,000 
preferred  stock  and  8%  on  $5,000,000  common 
stock  were  paid  in  1912.  In  1913  6%  was  paid 
on  common  stock. 

Market. 

Atlanta — J.  H.  Hilsman  &  Co.,  Robinson, 
Humphrey,  Wardlow  Co. 

ATLANTIC  SHORE  LINE  RAILWAY  CO.   1st 
Cons.  5s.     Due  April  1,  1934.— F. 

Dated  April  1,  1904.  Interest  payable  April 
and  Oct.  1,  at  the  Columbia-Knickerbocker 
Trust  Co.,  New  York. 

Authorized— $1,000,000. 

Outstanding— $361,500. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 


Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  April  1,  . 
1914,  or  any  interest  date  thereafter. 

Organization — Reorganized      by      foreclosure, 
Dec.    1,    1910,   and  succeeded  by  the  Atlantic , 
Shore  Ry.  Co.,  1911. 

Secured  by  a  mortgage  on  60.50  miles  of  elec- 
tric road  from  Portsmouth,  N.  H.,  to  Biddeford, 
Me.,  and  Sanford  to  Cape  Porpoise,  Me.  Also  . 
secured  on  two  hydro-electric  plants  and  equip- 
ment. The  road  forms  part  of  a  through  elec- 
tric route  from  Boston  to  Portland.  Population 
served  (1910)  by  road,  covered  by  this  mortgage,  • 
50,000.  The  Atlantic  Shore  Ry.  operates  a 
total  of  95  miles  of  road. 

Prior  Liens— $707,000. 

Underlies— $641,750  Atlantic  Shore  Ry.  Co. 
ref.  4s  of  Jan.  1,  1941,  which  provides  for  retire- 
ment of  this  issue  and  on  which  no  interest  is 
payable  prior  to  1915  unless  earned. 

Net  Earnings,  12/31/14 $63,086 

Interest 94,399 

Original  Market— $2S0,000  offered  Jan.,  1906, 
at  101  and  interest,  by  A.  H.  Bickmore  &  Co., 
New  York. 

Market. 

Boston — F.  W.  Mason  &  Co.,  H.  C.  Spiller  & 
Co.,  L.  Sherman  Adams. 

Portland,  Me. — E.  L.  Wengren. 


THE   ATLAS  PORTLAND   CEMENT   CO.    1st 
S.  F.  6s.     Due  March  1,  1925.— F. 

Dated  March  1, 1905.  Interest  payable  March 
and  Sept.  1,  at  Liberty  National  Bank,  New  York. 

Authorized — $5,000,000. 

Outstanding— $4,018,000. 

Retired  by  Sinking  Fand — $982,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — ^Bankers'  Trust  Co.,  New  York  and 
George  A.  Mahan. 

Redeemable  at  110  and  interest  on  any  interest 
date  on  six  months'  notice. 

Sinking  Fund — $100,000  of  these  bonds  to  be 
retired  annually  on  or  before  March  1,  by  pur- 
chase or  redemption  at  not  over  110  and  interest. 

Orgalilzation — Incorporated  in  Pennsylvania 
in  1899.  Owns  six  manufacturing  plants  at 
Copley  and  Northampton,  Fa.,  and  Hannibal, 
Mo.  .  Also  owns  plant  at  Hudson,  N.  Y. 

Secured  by  a  first  mortgage  on  all  property 
and  real  estate  in  Pennsylvania  and  Missousi, 
and  plants  having  a  capacity  of  14,000,000  bblr. 
per  year. 

Earnings — Dividends  of  8^  have  been.iiaid 
on  $1,500,000  preferred  stock  smce  incorporation. 

Original  Market — Offered  in  1905,  by  Clark, 
Dodge  &  Co.,  New  York;  at  106  and  interest. 
Market. 

New.  York — Beverly  Bogert  &  Co.,  Ladd  & 
Wood,  J.  H.  Becker  &  Co.,  J.  K.,Rice,  Jr.,  &  Co., 
Clark,:  Dodge  &  Co.,  Tobey  &  Kirk,  Foster  & 
Adams,  Rauscher  &  Childress,  X.  A.  Norton, 
R.  B.  Hathaway  &  Co.,  H.  N.  Whitney  &  Co., 
Gude,  Winmill  &  Co. 

Boston — Walter  S.  Place. 


ATLAS  POWDER  CO.  10-year  Income  68.  Due 
Feb.  1,  1923 — F. 

Dated  Jan.  2,  1913.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office,  non-cumulative.' 

Authorized  and  Outstanding — $3,000,000.    , 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registered.  Registered 
$100  and  multiples  not  exceeding  $1,000.  iReg- 
ister'ed  $1,000  exchangeable  for  coupon  bonds. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  102  and  interest  any  Aug.  1 
on  four  weeks'  notice. 

Guaranteed  as  to  Interest  by  the  E.  I.  du  Pont 
de  Nemours  Powder  Co. 

Income  Provisions — If  the  net  earnings  are 
not  sufficient  to  pay  the  entire  interest,  then 
interest  is  payable  pro  rata  to.  the  extent  of  net 


47 


earnings  in  equal  semi-annual  installments.  The 
company  covenants  to  {urnish  the  Trustee  on 
January  25  annually  a  detailed  statement  of 
earnings  for  the  preceding  year.  Interest  is  non- 
cumulative. 

Organization — Incorporated  in  Delaware,  Oct., 
1912,  pursuant  to  order  of  District  Court  of  the 
U.  S.  to  take  over,  under*  plan  of  dissolution  of 
the  E.  X.  du  Pont  de  Nemours  Powder  Co.,  cer- 
tain plants  and  property  of  the  latter  company, 
viz.,  the  dynamite  plants  at  Atlas,  Mo.,  Hopat- 
cong,  N.  J.,  Senter,  Mich.,  Vigorit,  Cal.,  and  the 
black  powder  mills  at  Belleville,  III.,  Ooltewah, 
Tenn.,  Patterson,  Okla.,  Pittsburgh,  Kans., 
Kiker,  Pa.,  and  Shenandoah,  Pa. 

Security — A  direct  obligation'  of  the  company 
but  not  secured  by  niortgage. 

Net  Earnings,  12/31/18 $474,150 

Interest 180,000 

Original  Market — Offered  in  exchange  to 
holders  of  the  E.  I.  du  Pont  de  Nemours  Powder 
Co.  Deb.  4^3,  due  1936,  $300  of  these  bonds 
and  $600  Hercules  Powder  Co.  bonds -for:' each 
$1,000  bonds  of  the  E;  I.' du  Pout  de  Nemours 
Powder  Co. 

Market. 

New  York — X  K.  Rice,  Jr.,  &  Co.,  Josephthal, 
Louchheim  &  Co.,  Jackson  &  Curtis,  Geo.  H. 
Burr  &  Co.,  A.  M.  Pollack  &  Co.,  Seasongood  & 
Haas,  Hallowell  &  Henry,  Tobey  &  Kirk. 
■  Philadelphia — Mellor  &  Petry,  Geo.  P.  Bissel, 
Montgomery,  (jlothier  '&  Tyler,  Chas.  Fearon  & 
Co. 

Wilmington,  Del. — Laird  &  Co. 

AUBURN     &    SYRACUSE    ELECTRIC    RAIL- 
ROAD CO.   1st    &  Ref.  Ss.     Due  Oct.   1, 

1942.— F. 

Dated  October  1, 1902.  Interest  payable  April 
and  October  1,  at  New  York. 

Authorized — $2,000,000. 

Outstanding— $1,460,000:     ' 

Denomination — Coupdh,  $1,000.    Registerable 
as  to  principal.       '   '     ^      . 
"  Trustee — Equitable  Trust  Co.,  New  York. 
'  Redeemable   at '  110   and  interest  on   Oct.   1, 
1912,  or  on  any-interest  date  thereafter.' 

Organization — Incorporated  in  New  York  in 
1902  as  a  consolidation  of  the  Auburn  City  Rjr. 
-Co.  and  the  Auburn  Int'erurban  Electric  R.  R.  Co.  < 
'  Secured  by  a  iirst  mortg£lg«  on  14  miles  of 
street  railway  in  Auburn,  N.  Y.,  and  27  miles' 
of  intefurban  railway  from  Auburn  to  Syracuse. 
Total  track  owned,  64  miles.  Also  has  trackage 
rights  to  enter  Syracuse.  Population  served  out- 
.side  of  Syracuse,  48,000.  Perpetual  fraiichise 
.aUd  28  miles  on  private  right  of  way.     '   ■ 

Net  Earnings,  6/30/14 $137,601 

Interest  and  taxes. :. 115,364 

Tiis  issue 100,364 

Original  Market — Offered  in  1902,  by'N.  W. 
Harris  &  Co.,  New  York,  Boston,  etc.,  and  Perry, 
Coffin  &  Burr,  Boston. 

Market. 

New  York — Harris,  Forbes  &  Co.,  Hornblower' 
&  Weeks,  Foster  &  Adams,  Kirkpatrick  &'Le^s. 

Boston — N.  W.  Harris  &  Co.,  Inc.,  Perry, 
■Coffin  &  Burr,  F.  B.  Bassett  &  Go.  •  •       •     ■ 

Philadelphia — Chandler  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank. 

Syracuse,  N.  Y. — Syracuse  Tr.  Co, 

Portland,  Me. — E.  L.  Wengren. 

AUBURN  (N.  Y.)  GAS  CO.  Ist  5s.     Due  Jan.  1, 
1927.— F. 

Dated  Jan.  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  New  York  Trust  Co. 

Authorized — $400,000. 

Outstanding — $234,000. 

Pledged  under  Cons.  5s — $20,000. 

Retired  by  Sinking  Fund — $74,000. 

Denomination — Coupon,  $1,000.  Registerable 
-as  to  principal  or  fully  registerable. 

Trustee — New  York  Trust  Cd.t  New  York. 
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Assumed  by  the  Empire  Gas  &  Electric  Co.^ 
Sinking  Fund — $5i000  annually  in  January  to 
purchase  bonds  at  a  price  to  net  not  less  than 

Control — Consolidated  into  the  Empire  Gas  & 
El.  Co-  in  1911. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Auburn,  N.  Y.  Population  served  36,000. 
Franchise  is  perpetual.  Gas  is  purchased  from: 
the  Empire  Coke  Co. 

Underlies — $289,000  of  the  Auburn  Gas  Co. 
Cons.  6s  of  1930,  and  $1,380,000  of  the  Empire 
Coke  Co.  and  Empire  Gas  &  Electric  Co.  joint 
and  ref.  5s  which  mortgage  provides  for  retire- 
ment of  this  issue. 

Net  Earnings,  12/31/13 $222,290 

Interest ..-      119,398 

This  issue 35,948 

♦Depreciation  $92,486. 

*By  order  of  Public  Service  Commission. 

Original  Market — $300,000  offered  Jan.,  1902, 
at  103 J4  and  interest,  by  N.  W.  Halsey  &  Co. 
of  New  York,  Philadelphia,  etc.     $128,000  offered 
by  the  same  firm  Dec,  1905,  at  102^  and  int. 
'    '     Market. 

New  York— N.  TV.  Halsey  &  :Co.,  H.  L.  Craw- 
ford &  Co. 

Baltimore — Strother,  Brogden  &  Co. 

Boston — F.  B.  Bassett  &   Co. 


AUGLAIZE  POWER  CO.   1st  S.  F.   6s.     Due 
July  1,  1941.— F. 

Dated  June  28,  1911.  Interest  payable  Jan. 
and  July  1,  at  Newl  iYork. 

Authorized — $1,000,000. 

Outstanding — $850,000. 

^I>enominatl6h^-?Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  only  at  105  and  interest 
on  any  interest  date;:  . . 

Sinking  Fund — Beginning  Jan.  1,  1915,  and 
afiduklli^:  i:hereafteii,  th^ACompany  shall  pay  to 
the  Trustee  the  sum  of  $6,000  or  its  equivalent 
in  bonds  of  this  issue  ^t  the  market  price,  pro- 
vided they  yield  at  least  3'H%.  If  none  of  these' 
bonds  can  be  so  purchased,  the  funds  may  be  in-, 
vested  in  other  issues.  '■ 

Organization — Incorporated  in  Ohio  in  1911. 
A  bondholders  committee  is  working  on  a  plan 
providing  for  the  issuance  of  preferred  stock  to 
the  'bondholders  who  lend  their  bonds  to  the 
company  to  use  as  collateral. 
.  Secured  by  a  first,  mortgage  on  dam  400  feet^ 
long  oil  Auglaize  River,  near  Defiance,  O.,  6,400 
h.p.  hydro-electrie  plant,  and  system  for  dis- 
tribution of  current  to  Defiance,  Napoleon, 
Lima  and  Toledo,  Ohio.  Supplies  current  to 
Toledo  Light  &  Rys.  Co.  Papulation  served 
(1910),  Toledo,  170,000;  remaining  territory, 
46,000.  .  ,. 

Original  Market — Offered  by  Crawford,  Patton 
&  Cannon  and  H.  L.  Crawford  &  Co.,  New  York, 
at  95  and  interest  in  Feb.,  1912. 


AUGUSTA-AIKEN    RAILWAY     &    ELECTRIC 
CORP.  S.  F.  5s.     Due  Dec.  1,  1935.— F. 

Dated  November  15,  1910.  Interest  payable 
June  and  Dec.  1;  at  Redmond  &  Co.,  New  York. 

Authorized— $7,500,000. 

Outstanding — $3,0:!0,000. 

Held  in  Treasury — $264,000. 

Denomination — Coupon,  *  $1,000,  $500  and 
$100.  Registerable  as  to  principal.  Registered, 
$1,000  and  multiples.  C.  &  R.  interchange- 
able. 

Trustee— Central  Trust  Co.,  New  York. 
'  Redeemable  at  105  and  interest  on  any  interest 
date  on  thirty  days'  notice,  as  a  whole  only,  or 
in  part  for  sinking  fund. 

Sinking  Fund — ^Beginning  1916,  the  sinking 
fund  provides  for  annual  payments  of  $26,000 
for  the  first  five,  years,  increasing  to  $40,000, 
$50,000  and  $65,000  for  each  successive  period  of 


five  years.  These  amounts  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds  at  not  over 
105  and  interests  Bonds  so  redeemed  to  be  held 
alive   and   interest   added  to  said  fund. 

Organization — Incorporated  in  South.  Carolina 
in  1911  and  is  ;a  consolidation  of  the  Augusta- 
Aiken  Ry.  &  Electric  Co.,  the  Augusta  Ry.  & 
Electric  Co.,  .the  North  Augusta  Electric  & 
Improvement  Co.  (owning  a  large  winter  resort 
hotel),  Augusta  &  Aiken  Ry.  Co.  and  the  Augusta 
Land  Co.  Also  owns  the  entire  capital  stock  of 
the'  Georgia-Carolina  Investment  Co.,  which 
latter  company  owns  the  entire  capital  stock  of 
the  Georgia-Carolina  Power  Co.  (owning  water 
power  rights  on  the  Savannah  River.) 

Secured  by  a  mortgage  on  53  miles  of  street 
railway  track  of  which  29  miles  are  in  the  cil:^  of . 
Augusta  and  suburbs;  a  three  story  brick  terminal 
building  in  Augusta;  two  power  plants  one.  of 
which  has  both  steam  and  hydraulic  equipment; 
electric  lighting  systems  in  Augusta,  North 
Augusta,  Summerville  and  Harrisonville;  16 
acre  .park  on  Lake  Olmstead.  Railway  and 
lighting  franchises  expiring  in  1939.  Private 
right  of  way  for  interurban  railway.  Also 
further  secured  by  deposit  with  Trustee  of  all 
the  outstanding  securities  of  the  North.  Augusta 
Hotel  Co.  and  the  North  Augusta  Land  Co, 
Population  served  by  Company,  60,000. 

Prior  Lien— $939,000  Aug.  Ry.  &  Elec.  Co. 
6s  of  1940  for  retirement  of  which  bonds  of  this 
issue  are  reserved. 

Net  Earnings,  12/31/14 $344,486 

Interest,  etc 282,962 

Original  Market — $2,400,000  offered  fn  1911 
and  1912,  by  Redmond  &  "Co,,  of  New  York 
and  Boston,  and  in  1912  by  Adams  &  Co.,  Boston, 
at  94  and  interest. 

Market. 

New  Tork^Redmond  &  Co.,  Berdell  Bros., 
Bigelow  &  Co.,  A.  E.  Fitkin  &  Co.,  C.  D.  Barney 
&  Co.,  S.  L.  SriOwden,  Axlams  &  Co., 

Baltimore — Middendorf,  Williams  &  Co. 

Boston — ^Adams  &  Co. 


AUGUSTA  RAILWAY  &  ELECTRIC  CO.  1st  5s. 
Due  June  1,  1940.— F. 

Dated  June  1,  190O.  Interest  payable  June 
and  Dec.  1,  at  Baltimore.  ^.'.'  . 

Authorized— $1,000,000.  T     " 

Outstanding — $937,000. 

Retired  by  Sinking  Fund— $63,000. 
.  Denomination — Coupon,  $1,000.     Reglsterable 
as  't&  principal. 

Trustee — Mercailtile  Trust  &  Deposit  Co., 
Baltimore. 

iRedeeniable  at  105  and  interest  on  10,  20  or. 
30  ^€ars  from  date  of  bonds  upon  six  months 
notice. 

Sinking  Fund — H  of  1%  of  all  outstanding 
bonds,  beginning  June  1,  1905,  for  15  years;  1% 
for  the  next  10  years;  and  2%  for  the  remaining 
to  years. 

Assumed  by  the  Augusta-Aiken  Ry.  &  Elec. 
Corp. 

Control — Merged  in  1911  with  several  other 
companies  into  the  Augusta-Aiken  Ry.  &  Elec. 
Corp. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  former  Augusta  Ry.  &  Electric  Co.  con- 
sisting of  31  miles  of  track,  two  power  plants  and 
other  propertjr. 

Underlies — $3,020,000  Augusta-Aiken  Ry.  & 
Electric  Corporation  1st  5s  of  1935,  whiph  provide 
for  the  retirement  of  this  issue. 

Net  Earnings,  12/31/14 $344,486: 

Interest,  etc . 282,962 

This  issue. 131,962 

Listed  on  the  Baltimore  Stock  Exchange. 

Original  Market — Underwritten  by  the  Mer- 
cantile Trust  &  Deposit  Co.  of  Baltimore,  and 
the  New  York  Security  &  Trust  Co.,  New  York. 


Market. 

New  York — L..  F.  Hepburn,  Harris,.  Forbes  & 
Co.,  S.  L,.  Snqwden. 

Baltimore — Poe  &  Davies,  Baker,  Watts  &  Co., 
Riggs  &  McLane,  Middendorf,  Williams  &  Co., 
Owen  Daly  &  Co.,  Jenkins,  Whedbea.&  Poe, 
Strother,  Brogden  &  Co.,  Sutton  &  Co. 


AUGUSTA   SOUTHERN   RAILROAD    CO.    I  St 

' :  Cons.  5s.     Due  Dec.  1,  1924. — F. 

See  Map  121. 

Dated  Dec.  1,  1894.  Interest  payable  June 
and  Dec.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding — $400,000. 

Denomination — Ci3upon,  $1,00.0.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Controlled  by  the  Southern  Ry.  Co.  through 
ownership  of  $296,000  out  of  $360,000  preferred 
stock  and  $294,800  out  of  $400,000  common 
stock.  All  of  which  holdings  are  deposited  under 
its  Dev.  &  Gen.  4s. 

Secured  by  a  first  mortgage  on  (2)  the  road 
from  Augusta  to  Tennille,  Ga.,  82)^  miles.  Bonds 
of  this  issue  are  outstanding  at  the  rate  of  about 
$4,800  per  mile. 

Net  Earnings,  6/30/14 $28,912 

Interest 25,677 

Market. 
.  New.-York— Wm.  A.  C    Ewen,  Wolff  &  Stan- 
ley, F.  J.  Lisman  &  Co.,  Berdell  Bros.,  Eastman, 
Dillon  &  Co. 

Phlladelphia<-rF.  P.  Ristine  &  Co. 


AUGUSTA  TERMINAL  RAILWAY  CO.  1st  6a. 

Due  April  1,  1947.- F. 
.  Dated  April  1,  1897.     Interest  payable  April 
and  Oct.  1,  at  Central  Trust  Co.,  New  York. 
Authorized  and  Outstanding — $600,000. 
Denomination^Coupon,   $1,000. 
Trustee — Central  Trust  Co.,  New  York. 
Assumed  by  Charleston  &  Western  Carolina 

Ry. 

Control — Absorbed  in  1906  by  the  Charles- 
ton &  West.  Car.  Ry.  Co.  All  of  the  stock  of 
this  Company  is  owned  by  the  Atlantic  Coast 
Line  Ry.  Co. 

Secured  by  a  first  mortgage  on  two  miles  of 
terminal  railroad  in  Augusta,  Ga.,  together  with 
depots,  lands  and  rolling  stock. 

Net  Earnings,  C.    &  W.  C. -Ry., 
6/30/14 $375,860 

Interest 172,000 

.  Market. 

New  York — Wm.  A.  C.  Ewen,  F.  J.  Lisman  & 
Co.,  Coffin  &  Co. 


AUGUSTA    (GA.)/  UNION' STATION   CO.    1st 
■[     4s.     Due  July  1,  1953.-i-F,    . 
'Dated  August  1,  1903.     Interest  payable  Jan. 
1  and  July  1/  at  Trustee^s  office.' 

Authorized  and  Outstanding — $250,000. 

Denomination — Coupon,  $1,000. .  Registered 
$1,000  and  multiples. 

Trustee-^Safe  Deposit  &  Trust  Co.,  Baltimore. 

Control — The  entire  capital  stock,  $75,000, 
is  owned  by  and  the  property  leased  to  the 
So.  Ry.,  Georgia  R.  R.  and  the  Atl.  C.  L;  R.  R. 
Co  Rental  interest  on  bonds  and  4%  dividends 
on.stock.  ■'' 

Secured  by  a  first  mortgage  on  the  Augusta 
Union  Station.  .  Used  as  passenger  station  by 
the  Southern,  Atlatitic  Coast  Line  and  Georgia 
railroads.. 

Original  Market — $225,000  offered  in  Jan., 
1906,  at  98  and  interest  by  Potter,  Ohoate  & 
Prentice  of  New  York. 

Market. 

New  York— iPotter,  Choate  &  Prentice,  H. 
Duncan  Bulkley. 

Baltimore-^J.  S.  Wilson,  Jr.,  &  Co. 


AURORA,    ELGIN     &    CHICAGO    RAILWAY 
CO.  1st  Ss.     Due  April  ,15,  1941.— F. 
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Dated  April  15,  1901.-  Interest  payable  April 
and  Oct.  15,  at  First  Nat'l  Bank,  New  York, 
or  Cont.  &  Com.  Tr.  &  Sav.  Bank,  Obicago. 

Authorized — $3,000,000. 

Outstanding — $2,800,000. 

Retired  by  Sinking  Fund — $200,000. 

Denomination — Coupon,  $1,000. 

Trustee — Continental  &  Com.  Tr.  &  Sav.  Bank, 
Chicago. 

Sinking  Fund — Commencing  April  15,  1911, 
$50,000  annually  to  be  invested  in  these  bonds  or 
other  bonds  approved  by  the  Trustee. 

Assumed  by  the  Aurora,  Elgin  &  Chicago  B.  B. 
Co. 

Organization  and  Control — Incorporated  in 
Illinois  in  1901.  In  1906  it  was  consolidated 
into  the  Aurora,  Elgin  &  Chicago  R.  E.  Co. 

Secured  by  a  iirst  mortgage  on  67  miles  of 
third-rail  electric  railway  froin  a  connection  with 
the  West  Side  Elevated  Ry.  in  Chicago,  via 
Wheaton  to  Aurora,  111.,  of  which  25  miles  are 
double  track.  Population  served  (1910),  exclu- 
sive of  Chicago,  50,000. 

Underlies— $3,079,000  A.,  E.  &  C.  R.  R.  First 
&  Ref.  Ss  of  1946,  a  sufficient  amount  of  which 
bonds  is  reserved  to  retire  this  issue. 

Net  Earnings,  6/30/14 $699,392 

Interest 418,759 

This  issue 264,809 

Listed  on  the  Unlisted  Depts.  of  the  Chicago 
and  Cleveland  Stock  Exchanges. 
Market. 

New  York — ^A.  B.  Leach  &  Co.,  Burgess,  liang 
&  Co.,  W.  E.  Hutton  &  Co.,  Frederick  H.  Hatch 
&  Co.,  Bigelow  &  Co.,  McGeorge  &  Vander- 
hoef,  Rauscher  &  Childress,  A.  E.  Fitkin,  Leon- 
ard, Snider  &  Co.,  J.  H.  Becker  &  Co.  Leonard  F. 
Hepburn,  J.  H.  Howell  &  Co.,  Ernest  Smith, 
Redmond  &  Co.,  John  D.  Curtis  &  Co. ' 

Cleveland — Borton  &  Borton,  Roland  T. 
Meacham,  Hayden,  Miller  &  Co.,  W.  S.  Snyder 
&  Co. 

Philadelphia — Chandler  Bros.  &  Co.,  Henry  & 
West,  E.  V.  Kane  &  Co.,  R.  M.  Stinson  &  Co., 
E.  W.  Clark  &  Co.,  C.  Clothier  Jones  &  Co., 
Oscar  R.  Dare,  M.  M.  Freeman  &  Co.,  E.  R. 
Barnard  &  Co.,  S.  K.  Phillips. 

Boston' — C.  E^  Dennison  &  Co.,  Biirgess,  Lang 
&  Co.,  F.  B.  Bassett  &  Co.,  L.  Sherman  Adams. 
Hotchkin  &  Co. 

Portland,  Me. — Fidelity  Trust  Co.,  Union 
Safe  Dep.  &  Tr.  Co.,  E.  L.  Wengren. 

Chicago — Yard,  Otis  &  Taylor,  Alfred  L. 
Baker  &  Co.,  Hulburd,  Warren  &  Chandler,  A. 
B.  Leach  &  Co. 

Buffalo— John  T.  Steel. 


AURORA,  ELGIN  A  CHICAGO  RAILROAD 
'  CO.  1st  &  Ref.  5b.     Due  July  1,  1946.— F. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  New  York  or  Cleveland. 

Authorized — $15,000,000. 

Outstanding — $3,079,000. 

Deposited  as  Collateral — $1,067,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000.  C.  &  R. 
interchangeable. 

Trustee — The  Northern  Trust  Co.,  Chicago, 
111. 

Organization — Incorporated  in  Illinois  in  1906 
and  is  a  consolidation  of  the  Aurora,  Elgin  & 
Chicago  Ry.  Co.,  the  Elgin,  Aurora  &  Southern 
Traction  Co.  and  the  Cook  County  &  Southern 
R.  R.  Co.  and  in  1910  acquired  by  purchase  the 
Chicago,  Wheaton  &  Western  Ry.  The  com- 
pany owns  and  operates  the  street  railway  lines 
in  Elgin  and  Aurora,  111.,  and  electric  lighting 
plant  in  Elgin.     All  its  property  is  in  Illinois. 

Secured  by  a  mortgage  on  all  property,  fran- 
chises, etc.,  now  owned  or  hereafter  acquired, 
and  including  166  miles  of  third-rail  electric  rail- 
way (measured  as  single  track)  from  a  connection 
with  the  Metropolitan,  West  Side  Elevated  road 
in  Chicago  to  Wheaton,  Elgin,  Batavia,  Aurora 


and  branches  to  Giarpentersville,  Dundee,  St. 
Charles,  Geneva,  Yorkville  and  Bristol.  Thet- 
Company  has  ezdlusive^tiackage  rights  over  the 
Met.  W.  S.  Elev.  to  the  central  business  district 
of  Chicago.  The  road  is  built  largely  on  private 
right  of  way.     Franchises  are  for  50  years. 

Prior  Liens— $2,800,000  Aur.,  El.  &  Chi.  Ry.. 
1st  5s,  1941,  and  $2,000,000  El.,  Aur.  &  So. 
Traction  Co.  Cons.  5s,  1916,  to  retire  which 
bonds  of  this  issue  are  reserved. 

Net  Earnings,  6/30/14 $699,392 

Interest 418,759 

Listed  on  the  Unlisted  Dept.  of  the  Chicago 
Stock  Exchange. 

Original  Market — $1,000,000  oEFered  in  1909 
by  Hayden,  Miller  &  Co.,  Cleveland,  on  about  a 
5.25  %  basis.  Market. 

Philadelphia — Chandler  Bros  &  Co.,  C.  Clothier 
Jones  &  Co.,  E.  V.  Kane  &  Co.,  Oscar  R.  Dare, 
Mellor  &  Petry,  Henry  &  West,  S.  K. 
Phillips,  Perry  B.  Strassburger,  Frazier  &  Co., 
Martin  &  Co. 

Boston — F.  W.  Mason  &  Co.,  L.  Sherman 
Adams,  Burgess,  Lang  &  Co. 

Cleveland — Hayden,  Miller  &  Co. 

Baltimore — Middendorf,  Williams  &  Co. 

Chicago— Alfred  L.  Baker  &  Co.,  Yard,  Otis 
&  Taylor,  Hulburd,  Warren  &  Chandler,  Curtis 
&  Sanger. 

New  York — W.  E.  Hutton  &  Co.,  F.  H.  Hatch 
&  Co.,  Burgess,  Lang  &.Co.,  Leonard,  Snyder  & 
Co.,  Bigelow  &  Co.,  A.  E.  Fitkin  &  Co.,  Coffin 
&  Co.,  C.  D.  Barney  &  Co.,  John  D.  Curtis  .& 
Co.,  Kirkpatrick  &  Lewis,  Gude,' Winmill.&  Co. 

Portland,  Me. — E.  L.  Wengren. 


AURORA,    ELGIN    &    CHICAGO    RAILROAD 

6%  Notes.     Due  March  1,  1918. 

Dated  March  1, 1915.  Interest  payable  March 
1,  June  1,  Sept.  1  and  Dec.  1,  at  Trustee's  office 
or  in  New  York.' 

Authorized  and  Outstanding — $800,000. 

Denomination— Coupon,  $1,000. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland,  Ohio. 

Organization,  Property  and  Earnings — See  1st 
&  Ref.  5s,  1946  above. 

Secured  by  deposit  of  $1,067,00;0  1st  &  Ref. 
5s  of  1946.     (For  details  see  .above.) 

Original  Market — Offered  in  March,  1915,  by 
Henry  &  West,  Cassat  &  Co.  and  R.  M.  Stinsoii 
&  Co.,  Philadelphia,  and  A.  B.  Conant  &  Co., 
Boston,  at  98^  and  interest. 
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AUSTIN     &    NORTHWESTERN     RAILROAD 
CO.  1st  58.     Due  July  1,  1941.— N. 

See  Map  117. 

Dated  July  1,  1891.  Interest  payable  Jan. 
and  July  1,  at  Southern  Pacific  office.  New  York. 

Authorized — $20,000  per  mile. 

Outstanding — $1,920,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.     Registered  $1,000. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the 
Southern  Pacific  Co.  by  endorsement. 

Organization  and  Control — Consolidated  in 
1901  into  the  Houston  &  Texas  Central  R.  E. 
Co.  The  entire  capital  stock  of  latter  company  is 
owned  by  the  Southern  Pacific  Co. 

Secured  by  a  first  mortgage  on  (1)  103  miles  of 
road  from  Austin  to  Llano,  Tex.,  and  branch. 
Bonds  of  this  issue  are  outstanding  at  the  rate 
of  $18,600  per  mile. 

Net  Earnings  (H.  &  T.  C.  R.  H.) 

6/30/14 $280,607 

Interest 705,270 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Bigelow  &  Co.,  Knauth,  Nachod  & 
Kuhne,  Coffin  &  Co.,  Redmond  &  Co.,  McGeorge 
&  Vanderhoef,  Foster  &  Adams,  Eastman, 
Dillon  &  Co.,  Wm.  A.  C.  Ewen,  Ambrose  R. 
Clark,  W.  C.  Langley  &  Co. 


AUSTIN    (TEX.)    GAS    LIGHT    CO.     Ref.    6s. 
Due  April  1,  1931. — F. 

Dated  April  1,  1911.     Interest  payable  quar- 
terly. Jan.,  April,  July  and  Oct.  1,  at   Trustee's 
omce,  Chicago, 
'  Anthorized— 1^1,000,000. 

Outstanding — $263,000. 

,  DenominatiiiiiVT-Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,  Chicago. 

B«deemaUe-at  101  and  interest,  any  interest 
date. 

Organization — Incorporated  in  Texas  in  1905 
as  successor  to  the  Austin  Gas  Co. 

Secured  by  a  mortgage  on  all  the  property  of 
the  company  and  including  gas  plant  with  51 
miles  of  mains  supplying  Austin,  Tex.  Popula- 
tion served  32,000.     Franchise  expires  1939. 

Prior  Liens — $138,000  (closed  mortgage)  1st 
5s  of  1925  for  retirement  of  which  bonds  of  this 
issue  have  been  reserved. 

Net  Earnings,  12/31/14 $42,119 

Interest   19  925 

Original  Marliet— $'212,666  offered  in  1911  by 
H  T.  Holtz  &  Co,  Chicago,  at  par  and  interest. 

Chicago— E.  T.  Konsberg'  &  Co.,  H.  T.  Holtz 
&.Co.,  Hulburd,  Warren  &  Chandler. 
Boston — Hotchkin  &  Co. 
New  York — Rauscher  &  Childress. 


AUSTIN    (TEX.)    STREET  RAILWAY   CO.   1st 
&  Refg.  58.     Due  Jan.  1,  1936. — F. 

Dated  January  2,  1911.  Interest  payable  Jan. 
and  July  1^  at  Trustee's  office.  New  York, 

Authorized— $1,500,000. 

Outstanding — $724,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  1023^  and  interest  on  any 
interest  date. 

Sinking  Fund — Beginning  1915,  and  annually 
thereafter,  2%  of  outstanding  bonds  including 
those  held  in  sinking  fund,  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds  at  not 
over  102^  and  interest.  Bonds  so  redeemed  to 
be  kept  alive  and  interest  added  to  sinking  fund. 

Organization — Incorporated  in  Texas  in  1911 
and  acquired  the  property  of  the  Austin  Electric 
Railway. 

Secured  by  a  first  mortgage  on  street  railway 
system  in  Austin,  Tex.,  consisting  of  a  power 
house,  21  miles  of  track  and  equipment.  Pop- 
ulation served  32,000.  Franchise  expires  in 
1942. 

Net  Earnings,  12/31/14 $109,640 

Interest  and  taxes 48,833 

Original  Market — Offered  in  1911  by  Esta- 
brook  &  Co.,  New  York  and  Boston,  at  95  and 
interest. 

Market. 

New  York— A.  E.  Fitkin  &  Co.,  Estabrook  & 
Co.,  Kirkkpatrick  &  Lewis. 

Chicago — Hulburd,  Warren  &  Chandler. 

Boston — Estabrook  &  Co. 


AUTOMATIC  ELECTRIC  CO.  1st  Mtge.  6s. 
Due  Jan.  1,  1928.— F. 

Dated  March  27,  1908.  Interest  payable  Jan. 
and  July  1,  at  office  of  Trustee. 

Authorized — $1,000,000. 

Outstanding— $784,400. 

Retired  by  Sinking  Fund— $173,400. 

In  Treasury — $42,200. 

Denomination— Coupon,  $500  and  $100, 
Registerable  as  to  principal. 

Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Redeemable  at  par  and  interest  on  any  inter- 
Sinking  Fund — $25,000  annually  and  also  a 
percentage  of  the  receipts  from  initial  installation. 

Organization — Company  incorporated  in  1908 
in  Illinois  and  manufactures  switch  boards,  tele- 


phones, etc.,  under  its  own  and  other  patents. 
Plants  located  at  Chicago. 

Secured  on  all  United  States  patents  owned 
by  Company, 

Net  Earnings,  12/31/14 $600,061 

Interest 50,051 

Listed  on  the  Unlisted  Dep't  of  the  Chicago 
Stock  Exchange. 

Market. 

New  York— Plymptop,  Gardiner  &  Co.,  John 
Burnham  &  C6.,  Bigelow  &  Co.,  F.  H.  Hatch  & 
Co.,  J.  A.  Clark  &  Co. 

Scranton — Brooks  &  Co.,  E.  A.  Burke  &  Co. 

Chicago — John  Buruham  &  Co.,  J.  B.  Sardy 
&  Co.,  F.  M.  Zeiler  &  Co." 


AUTOSALES   GUM    &  CHOCOLATE   CO.   20- 
Year  6s.     Due  May  10,  1931.— N. 

Dated  May  10,  1911.  Interest  payable  Jan. 
and  July  1,  at  T^-ustee's  office.  New  York. 

Authorized— $3,600,000. 

Outstanding— $3,220, 500. 

Retired  by  Sinking  Fund— $879,500. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  .107H  ^^^  interest  on  any  in- 
terest date  for  sinking  fund. 

Sinking  Fund — Not  less  than  $50,000  annually 
from  May  10,  1912,  for  the  purchase  or  redemp- 
tion of  bonds  at  not  to  exceed  107H  a-nd  in- 
terest.    Bonds  so   acquired  to  be  cancelled. 

Organization — Incorporated  in  New  York  in 
1911  and  acquired  the  control  either  by  purchase 
of  property  or  through  stock  ownership  of  a 
number  of  companies  engaged  in  the  manu- 
facture and  operation  of  slot  machines  and  the 
manufacture  of  the  commodities  vended  by  such 
machines  in  the  United  States  and  Canada. 
The  Company  controls  over  681  patent  claims  on 
slot  machines  and  most  of  the  popular  brands  of 
gum,  chocolate,  etc.,  vended  by  such  machines. 

Secured  by  a  first  mortgage  on  the  Company's 
trademarks  and  tradenames  now  owned  or  here- 
after acquired,  and  by  a  first  lien  on  the  following 
shares  of  stock:  2,500  shares  (par  value  $100)  first 
preferred  stock,  2,500  shares  (par  value  $1)  of  the 
second  preferred  stock.  15,000  shares  (par  $25) 
common  stock  of  the  Franco-Swiss  Chocolate 
Co.;  3,739  shares  (par  $10)  preferred  stock,  10,- 
401  shares  (par  $10)  common  stock  of  the  Franco- 
American  Chocolate  Co.;  9,076  of  14,375  shares 
common  stock  (par  $10)  of  the  United  States 
News  Co.;  2,000  shares  (par  $60)  entire  issue  of 
capital  stock  of  the  Keystone  Trading  Co.;  300 
shares  (par  $100)  entire  issue  of  capital  stock  of 
the  Newton  Gum  Co.;  5,630  shares  (par  $1)  pre- 
ferred stock  and  13,555  shares  (par  $1)  common 
stock  of  the  Automatic  Beam  Scale  Co.;  6,225 
shares  (par  $100)  practically  entire  capital  stock  of 
the  Automatic  Vending  Co.  of  New  Jersey.  The 
company  covenants  to  deposit  hereunder  addi- 
tional shares  of  stock  of  above  companies  as  ac- 
quired and  also  that  no  other  funded  obligations 
will  be  created  except  with  the  written  consent  of 
the  holders  of  four-fifths  of  the  outstanding  bonds 
of  this  issue. 

Net  Earnings,  4/30/14 $140,211 

Interest 234,514 

Original  Market — Underwritten  by  Flint  & 
Co.,  New  York,  in  1911. 

Market. 

New  York — Eastman,  Dillon  &  Co.,  J.  K.  Rice 
Jr.,  &  Co.,  Bigelow  &  Co.,  Tobey  &  Kirk,  Did- 
richsen  &  Co.,  Geo.  S.  Crap,  J.  H.  Becker  &  Co., 
Chas.  H.  Jones  &  Co.,  J.  A.  Clark  &  Co.,  Hen- 
drickson  &  Co.,  Whittemore,  Fell  &  Co.,  Peters 
&  Salisbury,  F.  S.  Smithers  &  Co.,  R.  B.  Hath- 
away &   Co.,  Seasongood  &  Haas. 

Boston — Hotchkin  &  Co. 


AYER  MILLS  Constr.  &  Equip.  4H%  Notes. 
Due  $1,000,000  March  1.  1916  and  $1,000.- 
000  March  1,  1917.— N. 
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Dated  March  1, 1911.  Interest  payable  March 
and  Sept.  1,  at  Brown  Bros.  &  Co.,  New  York 
and  Boston. 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000. 

Guaranteed  principal  aiid  interest  by  the 
American  Woolen  Co. 

Organization — Incorporated  in  Massachusetts 
in  1910  and  is  controlled  through  ownership  of 
entire  capital  stock  by  the  American  Woolen 
Co.  The  company  owns  yarn  mills  at  South 
Lawrence,  Mass. 

Security — ^A  direct  obligation  of  the  Company, 
but  not  secured  by  mortgage. 

Original  Market — $2,000,000  offered  in  1911, 
by  Brown  Bros.  &  Co.,  New  York,  on  about  a 
5^%  basis.  Market. 

.  Boston — Paine,  Webber  &  Co.,  Edgerly  & 
Crocker,  Parkinson  &  Burr,  Kidder,  Peabody 
&  Co.,  Walter  S.  Place,  L.  Sherman  Adams. 

Philadelphia — Henry  &  West. 

New  York — Curtis  &  Sanger,  Blake  Bros.  & 
Co. 


AYER   MILLS   Construction    &  Equipment  5% 
Notes.     Due  March  1,  1918. 


Dated  March  1,  1915.  Interest  payable  Mar 
1  and  Sept.  1. 

(Issued  to  refund  like  amount  of  notes.) 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000. 

Redeemable  on  any  interest  date  at  102  and 
interest. 

Guaranteed  as  to  principal  and  interest  by  the 
American  Woolen  Co. 

Organization — See  notes  of  1916  above. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  company 
covenants  that  these  notes  shall  be  equally  se- 
cured by  any  mortgage  which  may  be  placed 
upon  the  property. 

Earnings — It  is  reported  that  in  the  year 
ended  June  30,  1914,  the  Ayer  Mills  earned  more 
than  twice  their  fixed  charges.  Surplus  earn- 
ings of  the  American  Woolen  Co.,  favorable  bn 
account  of  the  guarantee  have  avefaged 
$3,470,000  per  annum  for  the  ten  years  ended 
Dec.  31,  1914.  In  1914  Am.  Woolen  Co.  had  a 
surplus  of  $2,788,602. 

Original  Market— Offered  in  Feb.,  1915,    by 
Brown  Bros.   &   Co.,  New  York,    Philadelphia 
and  Boston  at  96  and  interest. 
Market. 

See  5  %  Notes  above. 
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"^^?2A^'^^^  COMPANY  l8t  Serial  6s.  Due 
i|i5»,oqo  annually  Nov.  1,  from  1914  to  1923 
inclusive. — F. 

Dated  Nov.  1,  1913.  Interest  payable  May 
and  Nov.  1  at  Tru3tee'B"office. 

Authorized — $600,000. 

Outstanding— $450,000. 

Retired — $50^000.        '     , 
•■.^SS""!?"''™— Coupon,      $100,      $500      and 
$ljOOO.     Reeiaterable  as  td»pHneipal. 

Trustee— Superior  Savings  &  Trust  Co., 
Cleveland. 

Redeemable  on  any  interest  date  on  60  days' 
notice  at  102}^  and  interest,  and  on  Nov.  1  of 
any  year,  bonds  maturing  the  next  succeeding 
year  may  be  called  at  101  and  interest. 

Organization — Incorporated  in  Ohio  in  1899. 
The  company  conducts  a  department  store  busi- 
ness in  Cleveland,  O. 

Secured  by  a  first  mortgage  on  all  property 
of  the  company  both  real  and  personal  and  in- 
cluding land,  leaseholds  and  buildings  located  in 
the  business  section  of  Cleveland  appraised  at 
$1,014,439  and  merchandise,  bills  receivable, 
etc.,  valued  at  $1,400,000.  Under  the  terms  of 
this  mortgage  the  company  must  inaintain  at 
all  times  quick  assets  over  and  abbve  all  debts 
to  an  amount  not  lessthan  the  principal  of  out- 
standing bonds. 

Original  Market — Offered  Nov.,  1913,  by  Otis 
&  Co.,  Cleveland,  at  par  and  interest. 

Til&rkGti  <^  ^ ' 

Cleveland — Otis  &  Co. 


BALDWIN  LOCOMOTIVE  WORKS  Ist  S.  F. 

5s.     Due  May  1,  1940.— F 
•  Tax  exempt  in  Pennsylvania. 

Dated  April  30,  1910.  Interest  ayable  May 
and  Nov.  1,  at  Brown  Bros.  &  Co.,  New  York 
and  at  Philadelphia.  ''    ' 

Authorized — $15,000,000. 

Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  C.  &  R. 
interchangeable. 

Trustee — The  Pennsylvania  Co.  for  Insurances 
on  Lives  and  Granting  Annuities,  Philadelphia. 

Redeemable  as  a  whole  at  115  and  interest 
on  any  interest' date  after  May  1,  1915,  and  fotf 
Sinking  Fund  at  107)4  and  interest  any  interest 
date  after  May  1,  1915,  on  six  weeks'  notice. 

Sinking  Fund — Beginning  May  1,  1915,  and 
annually  thereafter,  a  sum  equal  to  2  %  of  all 
bonds  issued. 

Organization — Incorporated  in  Pennsylvania 
in  1909  as  successor  to  the  firm  of  Burnham, 
Williams  &  Co.  The  Baldwin  Locomotive 
Works  was  incorporated  in  1911  and  acquired 
all  the  capital  stock  Of  the  original  company  and 
the  entire  $3,000,000  caitital  stock  of  the  Stand- 
•ard  Steel  Works  Co.-  '  The  company  owns  the 
largest  individuar  plaiit  in  the  world  devoted  to 
the  manufacture  of  locomotives.  Its  property 
comprises  a  plant  *  in  the  City  of  Philadelphia 
covering  16)4  acres.  Also  owns  189  acres  of 
land  on  which  are  foundries,  smith  shops  and 
erecting  shops  at  Bddystone,  Pa.  (12  miles  from 
Philadelphia).  The  property  of  the  Standard 
Steel  Works  Coriipany  is  situated  at  Burnhahik 
Fa.  Its  plant  consists  of  furnaces,  tire  Inills, 
spring  shops,  foundries,  11  miles  of  railway  with 
locomotives  and  freight  cars  and  covers  87  acres. 
Tliis  plant  has  been  in  continuous  operation 
since  1871.  Interests  allied  with  the  company 
have  purchased  370  acres  of  ground  near  Chi- 
cago, where  it  is  proposed  to  erect  a  new  plsint. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company  as  described  above  apnd  by  a  first 
lien  by  deposit  with  the  Trustee,  all  the  capital 
stock  of  the  Standard  Steel  Works  Co.  ($3*000;- 
000).  The  mortgage  provides  that  the  unencum- 
bered quick  assets  of  the  corporation  shall  at  all 


times  equal  its  aggregate  indebtedness,  including 
outstanding  bonds. 

Net  Earnings.  12/31/13 $4,673,639 

Interest,  etc 655,888 

Listed — New  York  and  Philadelphia  Stock 
Exchanges. 

Original  Market — $10,000,000  offered  May, 
1910,  by  Kuhn,  Loeb  &  Co.  and  Brown  Bros.  & 
Co.,  New  York. 

Market. 

Philadelphia— E.  B.  Smith  &  Co.,  Chandler 
&  Co.,  Borden  &  Knoblauch,  Chas.  D.  Barney 
&  Co.,  Reed  A.  Morgan  &  Co.,  Henry  >&  West, 
Brown  Bros.  &  Co.,  Barclay,  Moore  &  Co., 
Grahain  &  Co.,i  Montgdiilery,  Clothier- iSfe  Tyler; 
Benson  &  Packard,  Harper  &  Turner,  Elkins, 
Morris  &  Co.,  Frazier  &  Co.,  S.  K.  Fhillijjs, 
Newbnrger,  Henderson  &  Loeb,  M.  M.  Freeman 
&  Co'.',  R^ed  '&  Hiiutoon. 

Pittsburgh — Moore,  Leonard  &  Lewis,  H.  P. 
Taylor  &  Co. 

New  York — White,  Weld  &  Co.,  Low,  Dixon  & 
Co.,  H.  P.  Taylor  &  Co.,  Redmond  &  Co. 

BulTalo^H.  P.  Taylor  &  Co. 


BALTIMORE  &  ANNAPOLIS  SHORT  LINE 
RAILROAD  CO.  1st  5s.  Due  August  1, 
1946.— F. 

Tax  free  in  Maryland. 

Dated  August  6,  1906.  Interest  payable  Feb. 
and  Aug.  1,  at  Alex.  Brown  &  Sons,  Baltimore. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trastee^Fidelity  Trust  Co.,  Baltimore;  ' 

Redeemable  at  110  and  interest  on  any  interest 
date  on  90  days' notice.  ' 

Organization  "and  Control — Incorporated  in 
Maryland  in  1893.  Consolidated  in  1906  with 
the  Maryland  Electric  Rys.  Co.  and  its  line  elec- 
trified. The  latter  company  is  owned  by  inter- 
ests affiliated  with  the  United  Rys.  &  Elec.  Co. 
of  Baltimore  and  leases  part  of  its  property  to 
that  company  (the  property  covered  by  this 
mortgage  is  not  included  under  this  lease). 
Lease  also  obligates  United  Rys.  &  El.  Co.  to 
purchase  leased  property  at  sum  sufficient  !to 
retire  Maryland  Electric  bonds.  Rental-  is  suf- 
ficient to  provide  for  interest  on  bonds. 
-  Secured  by  a  first  mortgage  on  all-  jiroperty, 
rights  and  franchises,  -inel-uding-  25  milejs  of  elec- 
tric street  railway  between  Cliffords  Station  and 
Annapolis,  Md.  •■-    ■ 

Underlies — $4,489,000  Maryland  Electric  Rys. 
1st  5s  of  1931. 

Original  Market — Offered  1907  by  Alexander 
Brown  &  Sons,  Baltimore,  at  97  and  interest. 

-  -   '  J-  ■  -     '     -  Market. 

'  PUlildelplua — Chandler  .&  Co.,  Chas.  Fearon 
&  Co. 

Baltimore — Middendorf,  Williams  &  Co., 
Howard  R.  Taylor  &  Co.,  Townsend  Scott' & 
Son,  Walter  Koppelman,  Jenkins,  Whedbee  & 
Poe.  ■   <'• 


BALTIMORE  &  CUMBERLAND  VALLEY 
RAILROAD  EXTENSION  CO.  1st  6s. 
Due  July  1,  1931.— N. 

See  Map  88. 
r  Dated  July  1, 1881.     Interest  payable  Jan;<and 
July  1,  at  Maryland  National  Bank,  Baltimore;  ■ 

Authorized  and  Outstanding — $230,000. 

Denomihation^Coupon,  $1,000. 

Trustee-^Mercantile  Trust  &  Deposit  Co.j 
Baltimore.  * 

Guaranteed  as  to  interest,  under  terms  of 
lease,  by  the  Western  Maryland  Ry.  Co. 

Organization — Incorporated  >  in  Pennsylvania 
In  1880.  Property  was  leased  to  the  Western 
Maryland  Ry.  Co.  for  50  years  from  July  1,  1881, 
at  a  rental  equivalent  to  interest  on  bonds  and 
7%  dividend  on  $270,000  capital  stock,  and  lease 
assumed  bv  the  W.  M.  Ry.  Co. 
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Secured  by  a  first  mortgage  on  (3)  27  miles  of 
road  from  Waynesbofo  to  Shippehsburg,  PbI; 
together  with  all  other  property  now  owned  or 
hereafter  acquired.  Bonds  of  this  issue  are  out- 
standing at  the  rate  of  $8,700  per  mile. 

Refunding— The  Western  Maryland  R.  H. 
1st  4b  of  1952  provide  for  the  retirement  of  this 
issue. 

Earnings.  See  Balto.  &  Harrisburg  Ry.  6s 
below. 

Legal  for  Me. 

Listed  on  the  Baltimore  Stock  Exchange. 
Market. 

See  Railway  6s  below. 

BALTIMORE  &  HARRISBURG  RAILWAY 
CO.  1st  5s.     Due  Nov.  1,  1936.— N. 

See  Map  88. 

Dated  November  1,  1886.  Interest  payable 
May  and  Nov.  1,  at  Maryland  National  Bank, 
Baltimore. 

Authorized  and  Outstanding — $690,000. 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal  or  fully  reglsterable. 

Trustee — Mercantile  Trust  &  Deposit  Co., 
-Baltimore. 

Guaranteed  as  '  to  interest,  under  terms  of 
lease,  by  the  Western  Maryland  Ry.  Co. 

Organization  and  Control — Incorporated  in 
Pa.  and  Md.  in  1886.  Property  leased  for  60 
years  from  Oct.  26,  1886,  to  the  Western  Mary- 
land R..R.  Co.  Lease  assumed  by  the.W.  M.  Ry. 
Co.  which  owns  entire  capital  stock.  Rental 
interest  and  dividends  (5  %)  on  stock. 

Secured  by  a  first  mortgage  on  (4)  70  miles  of 
road  from  Emory  Grove,  Md.,  to  Orrtanna,  Pa., 

59  miles  and  branches  from  Valley  Jet.  to 
Hanover  Jet.  and  from  Intersection,  Pa.,  to 
Maryland  State  Line.  Bonds  of  this  issue  are 
outstanding  at  the  rate  of  about  $10,000  per  mile. 

Refunding — The  Western  Maryland  R.  R. 
1st  4s  of  1952  provide  for  the  retirement  of  this 
issue. 

Net  Earnings,  (W.   M.   Ry.   Co.) 

6/30/13 $232,090 

Rentals 208,437 

Interest,  etc 2,739,319 

Legal  for  Me. 

Listed  on  the  Baltimore  Stock  Exchange. 
Market. 

New  York — Hartshorne  &  Pieabia,  Coffin  & 
Co.,  F.  H.  Hatch  &  Co.,  Robinson  &  Co.,  J.  S. 
Farlee  &  Co. 

Baltimore — Sutton  &  Co.,  Townsend  Scott  & 
Son,  J.  S.  Wilson,  Jr.,  &  Co.,  Jenkins,  Whedbee 
&  Poe. 

Philadelphia — Elkins,  Morris  &  Co. 

BALTIMORE  &  HARRISBURG  RAILWAY  CO. 
Western  Extension  1st  5s.  Due  May  1. 
1938.— N, 

..  See  Map  88. 

.  Dated  July  7,  1888.  Interest  payable  May 
and  Nov.  1,  at  Maryland  National  Bank,  Balti- 
more. 

Authorized  and  Outstanding — $240,000. 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore. 

Guaranteed  as  to  interest,  under  terms  of 
lease,  by  the  Western  Maryland  Ry.  Co. 

Organization  and  Control — -Incorporated  in 
Pennsylvania  in   1888  and  property  leased  for 

60  years  from  June  1,  1899,  to  the  Western 
Maryland  R.  R.  Co.  Lease  assumed  by  the 
W.  M.  Ry.  Co.  which  Company,  o^ns  the  entire 
capital  stock.  Rental  interest  on  bonds  and 
5%  dividend  on  stock. 

Secured  by  a  first  mortgage  on  (5)  15  miles  of 
road  from  Orrtanna,  Pa.,  to  Highfield,  Md. 
Bonds  of  this  issue  are  outstanding  at  the  rate 
of  $16,000  per  mile. 

Refunding — The    Western    Maryland    R.    R» 


1st  4s  of  1952  provide  for  the  retirement  of  this 
issue.  ■'.,.-  '''■ 

Earnings — (See^  1st  5s  above.) 
Legal  for  Me.  „     , 

Listed  on  the  Baltimore  Stock  Exchange. 

Market.  „    ^    t^  ^  . 

New  York— E.  &  C  Randolph,  F.  H,  Hatch 

&     Co.  „       T, 

Baltimore — Jenkins,  Whedbee  &  Poe. 

BALTIMORE   &  OHIO  RAILROAD  CO. 

Chartered  in  Maryland  in  1827.  In  1896  the 
company  was  placed  in  receiver's  hands,  but -a 
reorganization  was  effected  without '  foreclosure. 
The  company  owns  or  controls  4455  miles  of 
road,  extending  from  Philadelphia  to  Baltimore, 
Washington,  Pittsburgh,  Cleveland,  Cincinnati, 
Louisville,  Chicago  and  St.  Louis,  and  includes 
numerous  branch  lines.  A  large  part  of  the  mile- 
age including  practically  the  entire  line  from 
Philadelphia  to  Pittsburgh  is  double-tracked, 
and  large  sums  are  being  expended  in  straighten- 
ing the  main  line  and  reducing  grades.  The 
company  serves  the  soft  coal  fields  of  Pennsyl- 
vania and  West  Virginia,  about  two-thirds  of  its 
total  tonnage  being  in  the  products  of  mines. 
The  Baltimore  &  Ohio  R.  R.  is  bonded  at  the 
rate  of  $81,400  per  mile. 

The  company  has  an  agreement  to  purchase 
in  1916,  a  controlling  interest  in  th&  stock  of  the 
Cincinnati,  Hamilton  &  Dayton  R.  R,  Co.  It 
also  owns  about  one-quarter  of  the  total  capital 
stock  of  the  Reading  Co.,  including  $6,065,000 
1st  preferred,  $14,265,000  2nd  preferred  and 
$9,502,000  common  stock. 

The  company  has  outstanding  $59,000,000  4% 
non-cumulative' preferred  stock:and:$152,000,000 
common  stock.  Dividends  on  both  classes  of 
stock  have  been  paid  since  1900,  the  rate  on  the 
common  stock  having  been  6%  per  annum,  from 
September,  1906  to  January,  1915,  when  a  semi- 
annual dividend  of  2  3^%  was  declared^  placing 
the  stock  on  a  5%  basis.  $53,607,^800  xoMmon 
stock  and  $28,480,000  preferred  stock:  was  owned 
by  the  Union  Pacific  R.  R.  Of  this  amount 
$21,273,600  each  of  common  and  preferred  stock 
was  acquired  from  the  Pennsylvania  R.  R.  in 
exchange  for  Southern  Pacific  R.  R.  stocky  sold 
by  the  Union  Pacific  R.  R.  Co.  under  orders:  from 
the  U.  S.  Supreme  Court.  This  stock  has- since 
been  distributed  as  an  extra  dividend  to  common 
stockholders  of  the  U.  P.  R.  R.  Co.  For  a  long 
period  of  years  net  earnings  in  each  year  have 
exceeded  twice  the  interest  on  the  entire  bonded 
debt  (not  including  rentals  and  miscellaneous 
interest  charges,  amounting  to  about  $1,500,000 
annually)  but  this  was  notthe  case  in  the  year 
ended  June  30,  1914. 

Report,  years  ended  June  80: 

1913-14  1912-13 

Gross  earnings $97,411,441     $101,556,132 

Net  earnings 25,356,549         27,776,494 

Net  income 27,262,556         29,153,484 

Rents,  etc 2,270,228  1,759,268 

Interest,  etc 15,791,761         14,059,965 

Dividends 11,473,396         11,475,867 

Surplus *$2,272,829         $1,858,383 

♦Deficit. 
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BALTIMORE   &  OHIO  RAILROAD  CO.  Prior 
Lien  3^3-     Due  July  1,  1923. — p. 

See  Map  8. 

Dated  July  1,  1898.  Interest  payable.  Cou- 
pon Bonds,  Jan.  and  July  1,  at  Company's  office, 
2  Wall  Street,  New  York.  Registered  Bonds, 
Jan.,  April,  July  and  Oct.  1. 

Authorized — $75,000,000. 

Outstanding~$74,815,400. 

Held  in  treasury — $184,600. 

Denomination' — Coupon,  $1,000  and  $500 
Registerable  as  to  prittcipal,  or  fully  reeistprnhla' 
Registered,  $1,000  and  multiples.         ^^^^raoie. 

Trustee — Bankers'  Trust  Co.,  New  York. 


rofdanrt  ?.,K^.*  ^'^f.^^'K^B^  ""  (»)  92  miles  of 
Sfli  ?f  ro"''/'*''t'?"y  »  first  mortgage  on  (2)  376 

5  Il80  n^**'  ^'^,'"^'=*  i°  *  P""  "«"»  «'  the  rate 
h™5;  S^L?''^!  «  fi"t  lien  on  $31/631,000 
feiaSes  .^l!J*-itJ'SS?  ^iL°'^  (being  the  entire 
stocks^  of  <S*  l**'"""  '"""'^  ^"d  »1.11S,B66 
™?ii.  .  seventeen  companies  owning  (3)  560 
S ilS  oV^oaH^  "'I*  lien  on  leasehold  interest  in  10 
™f2  ?'„'°»d  and  on, the  claim  of  the  B.  &  O. 
^fi^i,,  ""^"S^y  owning  6  miles  of  road.  The 
JKS  Ti^J?***  ''^",  ^"«='  fii'st  mortgage  includes 
the  line  from  Baltimore  and  Washington  (but 
Thl  ,  Y^°  thMe  cities)  to  Wheeling,  W.  Va. 
The  road  covered  by  a  collateral  lien  embraces 
the  line  from  Fairmont  to  Parkersburg,  W.  Va, 
forming  part  of  the  through  route  from  Balti- 
more to  Cincinnati,  and  from  Cumberland,  Md. 
via  Pittsburg  to  Wheeling,  W.  Va.  with  branches 
to  Johnstown,  Pa.  and  other  points.  Bonds  of 
this  issue  are  outstanding  at  the  rate  of  $72,700 
per  mile. 

Prior  Liens — $124,600  bonds. 

Underlies — $80,000,000  B.  &  O.'  1st  43  of 
1948,  which  provide  for  retirement  of  this  issue, 
and  more  than  $80,000,000  convertible  deben- 
tures and  notes. 

Legal  for  Bait.,  Cal.,  Conn.,  Mass., Mich., Minn., 
N.H.,N.  Y.,  R.  I.  and  Vt. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $2,000,000  offered  1908  by 
the  Guaranty  Trust  Co.,  New  York,  and  Alex. 
Brown  &  Sons,  Baltimore. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Penington, 
Colkct  &  Co.,  Hartshorne  &  Battelle,  Wm.  A.  C. 
Ewen,  McGeorge  &  Vanderhoef,  Blodget  &  Co., 
Wm.  A.  Read  &  Co.,  Seasongood  &  Haas, 
Knauth?  Nachod  &  Kuhne,  J.  S.  Bache  &  Co., 
F.  J.  Lisman  &  Co.,  Eyer  &  Co.,  Beyer  &  Co., 
Low,  Dixon  &  Co.,  Fanshawe  &  Co.,  Harvey 
Fisk  &Sons,  Redmond  &  Co.,  Hodenpyl,  Hardy  & 
Co.,  A.  M.  Kidder  &  Co.,  L.  M.  Prince  &  Co., 
Struthers  &  Hiscoe. 

Philadelphia — Blkins,   Morris  &  Co.,  Benson 

6  Packard,  Chandler  Bros.  &  Co.,  Frazier  &  Co., 
S.  K.  Phillips. 

Baltimore — Poe  &  Davies. 

Boston — N.  W.  Harris  &  Co.,  Hayden,  Stone 
&  Co.,  Estabrook  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank,  Union 
Trust  Co.,  Hodenpyl,  Hardy  &  Co. 

Providence — John  C.  De  Wolf  &  Co. 

Omaha— City  Trust  Co. 

BA^iriMORE  &  OHIO  RAILROAD  CO.  So. 
,i«r^eat.  Div.  ist  3}ia.     Due  July  1,  1925.— F. 

See  Map  8. 

Dated  January  1,  1899.  Interest  payable, 
registered,  Jan.,  April,  July  and  Oct.  1,  coupon, 
Jatt,  and  July  1,  at  Company's  office,  2  Wall  St., 
New  York. 

Authorized— $45,000,000. 

Ontstanding— $44,840,980. 

Held  in  Treasury— $159,020. 

Denomination — Coupon,  $500  and  $1,000. 
Principal  may  be  registered,  also  fully  register- 
able.     Registered  $1,000  and  multiples  thereof. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Secured  by  a  first  collateral  lien  on  entire 
capital  stock  ($4,000,000)  and  the  entire  issue 
($46,000,000)  B.  &  O.  Southwestern  R.  R. 
1st  3Hs  of  1925,  which  are  secured  by  a  fliist  mort- 
gage on  (7)  922  miles  of  road  as  follows:  Mari- 
etta, 0.,to  East  St.  Louis,  111.,  and  branches  to 
Portsmouth,0.;Hillsboro,  0.,  Carbondale,  O.,  Jeff- 
ersonyille  and  New  Albany,  Ind.,  Bedford,  Ind., 
"and  the  line  from  Shawneetown  to  Beardstown, 
111  ,!This  line  affords  the  B.  &  O.  R.  R.  its  en- 
trances.into  Cincinnati;  O.,  Louisville,  Ky.,  and 
St  Louis,  Mo.  Bonds  of  this  tissue  are  outstand- 
ine  at  the  rate  of  $48,800  per  mile. 

IJnderlies- More  than  $80,000,000  convertible 
debentures  and  notes. 


Listed  on  the  New  York  Stock. Exchange. ' 

Legal  for  Bait.,  Conn.  Cal.,  Mass.  and  N.  H. 

Original  Market — Offered  in  1908,  $1,600,000 

by  Alex.  Brown  &  Sons,  Baltimore,  the  Guaranty 

Trust  Co.,  New  York,  and  Jackson  &  Curtis,  New 

York  and  Boston. 

New  York— N.  W.  Hal'sey  &  Co.,  Harris, 
Forbes  &  Co.,  Hornblower  &  Weeks,  Beyer  & 
Co.,  Folsom  &  Adams,  L.  M.  Prince  &  Co., 
Hartshorne  &  Picabia,  Guaranty  Trust  Co., 
Remick,  Hodges  &  Co.,  Curtis  &  Sanger,  Season- 
good  &  Haas,  Eyer  &  Co.,  Effingham  Lawrence 
&  Co.,  Newborg  &  Co.,  Coffin  &  Co.,  Low, 
Dixon  &  Co.,  Speyer  &  Co.,  H.  P.  Taylor  &  Co., 
Redmond  &  Co. 

Chicago— Harris  Trust  &  Sav.  Bank. 

Baltimore — Alex.  Brown  &  Sons. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Philadelphia— Brown  Bros.  &  Co.,  Frazier  & 
Co. 

Boston — N.  W.  Harris  &  Co.,  Tucker,  Anthony 
&  Co.,  Adams  &  Co.,   R.  L.  Day  &  Co. 

Providence — ^John  C.  Hume  &  Co. 

Omaha — City  Trust  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


BALTIMORE  &  OHIO  RAILROAD  CO.  Plttsb. 
Jet.  &  Middle  Div.  1st  3Hb.  Due  Nov.  1, 
1925.— P. 

See  Map  9. 

Dated  November  1,  1898.  Interest  payable 
on  coupon.  May  and  Nov.  1,  at  Company's  office, 
2  Wall  St.,  New  York,  on  registered,  Feb.,  May, 
Aug.  and  Nov.  1. 

Authorized — $20,000,000. 

Outstanding — $6,056,730. 

Pledged  Under  P..  L.  E.  &  W.  Va.  48  of  1941— 
$8,711,660. 

Held  in  Treasury — $68,550. 

Unissued  bonds,  if  issued,  shall  be  deposited 
under  B.  &  O.,  P.,  L.  E.  &  W.  Va.  System  Refg. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal,  or  fully  registerable. 
Registered,  $1,000  and  multiples.  ,,    , 

Trustee — Central  Trust  Company  of  New  York. 

Secured  by  a  first  mortgage  by  deposit  with 
the  Trustee  of  all  of  the  stocks  and  bonds  of  com- 
panies owning  (1)  road  from  Columbus  to  Mid- 
land City,  0.,  and  from  Sandusky  to  Shawnee,  C, 
229  miles,  and  a  second  mortgage,  by  deposit 
with  the  Trustee  of  $2,029,000  of  a  total  of 
$4,240,000  bonds  of  companies  owning  (2)  road 
from  Sheeling,  W.  Va.,  to  Columbus,  0.,  and 
terminal  road  in  Pittsburgh,  Pa.,  with  branch  to 
Sandusky,  Ohio,  144  miles,  on  which  undepos- 
ited  bonds  are  outstanding  as  prior  liens  at  the 
rate  of  $9,200  per  mile. 

Bonds  of  this  issue  are  outstanding  at  the  rate 
of  $17,000  per  mile.  .     ^  ,.     j      . 

Prior  Liens — $2,238,000  undeposited  bonds  of 
subsidiary  companies.         „    .   ^     _.^,.      ,     -d 

Underlies— $43,372,000  B.  &  0.,  Pitts.,  L.E. 
&  W.  Va.  Ref.  4s,  a  sufficient  amount  of  which  is 
reserved  to  retire  the  outstanding  bonds  of  this 
issue,  and  more  than  $80,000,000  convertible 
debentures  and  notes. 

Legal  for  Cal.  and  N.  H.        ,  „    ^ 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Knauth,  Nachod  &  Kuhne,  Eyer 
&  Co.,  Seasongood  &  Haas,  Foster  &  Adams,  F.  J. 
Lisman  &  Co.,  Coffin  &  Co.,  McGeorge  &  Vander- 
hoef, Harris,  Forbes  &,,Go.,  W.  C.  Langley  &  Co., 
F.  H.  Hatch  &  Co.,,  Speyer  &  Co.,  James- B. 
Colgate  &  Co.,  Redmond  &  Co.,  L.  M.  Prince 

&   Co.  '  : 

Chicago — Harris  Trust  &  Sav.Bauk. 
Phlladelphia^C.    C.    Harrison,    Jr.,    &    Co., 
Frazier  &  Go. '     ,      ' 

BiJtimore — Sutton  &  Co. 
,  Cirtcinnati^Ohaa.  C.  Murray  &  Co. 
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Boston — Lee,  Higginson  &  Co.,  N.  W.  Harris 
&  Co. 

Omaha— City  Trust  Co. 


BALTIMORE  &  OHIO  R.4ILROAD  CO.  Conv. 
Deb.  4  Ms.     Due  March  1,  1933.— F. 

Dated  March  1,  1913.  Interest  payable 
March  and  Sept.  1,  at  Company's  office,  2  Wall 
Street,  New  York. 

Authorized  and  Outstanding — $63,250,000. 

Denomination— Coupon,  $1,000  and  $500. 
Registerable  as  to  principal.  Registered,  $500, 
$1,000,  $5,000,  $10,000,  and  intatiples.  C.  &  R. 
interchangeable. 

Trustees-Central  Trust  Co.,  New  York. 

Redeemable  as  a  whole  on  March  1,  1923,  or 
any  interest  date  thereafter  at  102  j^  and  interest, 
on  90  days'  notice. 

Convertible  into  common 'stock  of  the  Com- 
pany at  $110  a  share  on  dr  before  February  28, 
1923.  The  right  of  conversion  not  affected  by 
call  for  redemption. 

Security — A  direct,  obligation  of  the  com- 
pany, but  not  a  mortgage.  The  indenture  pro- 
vides that  the  Railroad  Company  will  not  make, 
nor  permit  to  be  made,  any  new  mortgage  which 
shall  be  a  lien  upon  any  of  the  lines  of  railroad 
directly  or  indirectly  o^ned  by  it  on  March  1, 
1913,  or  upon  any  or  the  lines  of  railroad  directly 
covered  by  its  Erior'Lien  Mortgage,  First  Mort- 
gage, Pittsburgh  Junction  and  Middle  Division 
First  Mortgage,  Southwestern  Division  First 
Mortgage  or  its  Pittsburgh,  Lake  Erie  and  West 
Virginia  System  Refunding  Mortgage  without 
equally  securing  these  bonds  with  any  issiied 
under  such  new  mortgage. 

Legal  for  N.  H.  and  R.  II 

Listed  on  New  York  Stpck  Exchange. 

Original  Market — Underwritteti  by  Kuhn, 
Loeb  &  Co.  and  Speyer  &  Co.,  of  New  York. 
463,250,000  offered  to  stockholders  Jan.,  1913, 
at  95 '3^  and  interest. 

Market. 

New  York— A.  M.  Kidder  &  Co.,  Harris, 
Forbes  &  Co.,  '  Guaranty  Trust  Co.,  Clark, 
Dodge  &  Co.,  H.'N.  Whitney  &  Sons,  Redmond  & 
Co.,  Robinson  &  Co.,  Knduth,  Nachod  &  Kuhne, 
Harvey  Fisk  &  Sons,  Callaway;  Fish  &  Co., 
Freeman  &  Co.,  Newbotg  &  Co.,  Rhoades  & 
Co.,  Gude,  WinmlU  &  Co.,  Foster  &  Adams, 
Coffin  &  Co.,  Sutro  Bros.  &  Co.,  Beyer  &  Co., 
Seasongood  &  Haas,  Speyer  &  Co.,  H.  P.  Taylor 
&  Co. 

Boston — N.  W.  Harris  &:Co.,  Paine,  Webber 
&  Cb.,  Parkinson  &  Burr. 

Philadelphia — Harper  &  Turner,  Reilly,  Brock 
&  Co.,  E.  W.  Clark  &  Co.,  E.  B.  Smith  &  Co., 
Newburger,  Henderson  &  Loeb,  Frazier  &  Co., 
Mellor  &  PBtry. 

Baltimore — Alex.  Brown  &  Sons,  Colston, 
Boyee  &  Co.,  Strother,  Brogden  &  Co.,  Hamble- 
ton  &  Co.,  Nelson,  Cook  &  Co.,  Walter  Kioppel- 
man.'  "  ' 

Chicago — Harris  Tr.  &  Sav.  Bk.,  Kissel,  Kinrii- 
cutt  &  Co.  ■'' 

Pittsburgh — H.  P.  Taylor  &  Co.,  Gordon  &  Co. 

Buffalo- H.  P.  Taylor  &  Co. 


BALTIMORE  &  OHIO  RAILROAD  CO.  Pitts., 
Lake  Erie  &  W.  Va.  Ref.  4S.  Dae  Nov.  1, 
1941.-^F.  - 

See  Map  9. 

Dated  November  1,  1901.  Interest  payable 
May  and  Nov.  1  at  Company's  office,  2  Wall  St., 
New  York.     '  < 

Authorized — $75^000,000.     -  ' 
■■  Outstindl^i— $43,891,500; 
'Held  in  Treasury — $5O,5O'0.' 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  i-egiaterable.  ' 

Trustee — Union  Trust  Co.,  New  Ydrk. 

Redeemable,  beginning  Nov.  1,  1925,  at  par 
on  any  interest  date  on  three  months'  notice. 

Secured  by  a  first  lien  on  $24,772,900  out  of 


$47,275,000.  bonds  and  $53,801,204  out  of  $54,- 
484,345  of  ■the  stock  of  companies  owning'  (3) 
1,283  miles  of  road,  including  road  from  Fairmbjit 
to  Richwood,  W.  Va.,  and  branches;  Beriwoiia 
to  Kenova,  W.  Va.,  and  branches!  Gallery  Jcti. 
to  Mt.  Jeweltt,  Pa^;  Sewickley,  Pa.,  to  Fairport 
atid  Akron,  Ohio;  Wheeling,  W.  Va.,  to  Cteve- 
land  and  Lorain;  Ohio,  and  other  branches.  The 
lien -of;  these  bonds  is  equal  to  that^of  the  out- 
standing bonds  undeposited,  amounting  to  $22,- 
502,iOO  at  therate  of  $17,500  per  mile.  Further 
secured  by  a  first  lien  on  $8,660,550  of  thi'Slir 
835,280  B.  &  O.  Pittsburgh  Jet.  &  Middle  Dlv. 
1st  3J^s,  which  are  secured  by  a  first  lien  on  all 
of  the  stocks  and  bonds  of  companies  owning  (1) 
229  miles  of  road,  and  $2,029,000  of  the  $4,240,000 
bonds  of  companies  owning  (2)  144  miles  of  raod, 
and  by  a^'Second  lien  on  the  securities  deposited 
with  the  Trustee  under  that  mortgage.  Bonds 
of  this  'issue  are  outstanding  at  the  rate  b^f 
$26,400  on  the  total  mileage  covered. 

Prior  Liens — $30,916,330  bonds  of  various 
issues  and -companies.  ' 

Underlies — More  than '$80,000,000  convertible 
-debentures  and  notes.' 

Listed  on  the  New  York  Stock  Exchange. 

Legal  for  Bait,  and  N.  H. 

Original  Market — $13,000,000  offered  Feb., 
1909,  by  Alex.  Brown  &  Sons,  Baltimore,  and 
Kuhn,  Loeb  &  Co.,  and  Speyer  &  Co.,  New  York. 
Market. 

New  York — -Knauth,  Nachod  &  Kuhne, 
Beverly  Bogert  &  Co.,  F.  J.  Lisman  &  Co.,  W. 
C.  Langley  &  Co.,  L.  M,  Prince  Sc  Co.,  N.  W. 
Halsey  &  Co.,  Freeman  &  Co.,  Guaranty  Trust 
Co.,  Spencer  Trask  &  Co.,  Harris,  Forbes  &  Co^, 
Low,  Dixon  &  Co.,  P.  H.  Hatch  &  Co.,  Redmond 
&  Co.,  L.  M.  Prince  &  Co.,  Struthers  &  Hiscoe. 

St.  Louis — Mercantile  Trust  Co. 

Baltimore — Mercantile  Trust  &  Deposit  Co., 
Hambleton  &  Co. 

Philadelphia-^E.  B.  Smith  &  Co.,  Newburger 
Henderson  &  Loeb,  Henry  &  West,  Frazier  &  Co., 
Graham   &  Co. 

Boston — N.  W.  Harris  &  Co.,  Parkinson  & 
Burr. 

Chicago — Harris  Tr.&  Sav.  Bk.,  N.  W.  Halsey 
&  Co. 

Omaha — City  Trust  Co.; 
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BALTIMORE    &    OHIO    RAILROAD    CO.    1st 
4s.     Due  July  1,  1948.— F. 

See  Map  8. 

Dated  July  1, 1898.  Interest  payable.  Coupon, 
April  and  Oct;  1,  at  2  Wall  i St.,  New  York; 
Registered,  Jan.,  April,  July  and  Oct.  1. 

Au«horized-s$165,000,000. 

Ontsta'ndii^g— $80,000)000. 

Denbinina'tibn^ — Coupon,  '  $1,000  and  $500. 
Registerable  as  to  principal  or  fully  registerable. 
Registered,  $1,000  and  multiples,  i 

Trustees — United  States  Trust  Co.,  New  York, 
and  John  A.  Stewart.  — ■;    ■- 

Redeemable  at- 105  on  or  after  July  1,  1923. 

Organization — See  Prior  Lien  3^3  above. 

Secured  by  a  first  mortgage  on  (4)  '56  miles  of 
road,  and  practically  a  first  mortgage  on  (5)  517 
miles,  of  road,  by  deposit  of  all  of  the  bonds  and 
practically  all  of  the  stock  of  companies  owning 
that  mileage;  a  lien  junior  to  that  of  the  Prior 
Lien  bonds  on  the  road  oh  which  those  bonds  are  a 
direct  and  indirect  first  mortgage  (see  below);  a 
first  mortgage,  by  deposit  of  all  the  B.  &  O.  Ter- 
minal 4Hs,  on  ^terminals  in  Baltimore,  Brunswick 
and  Cumberland,  'Md.;  BenwOod,  W.  Va.,  and 
Pittsburgh  and  Philadelphia,  Pa.,  and  a  first  lien 
on  $2,500,000  of  ■  the  $5i000i000  stock  of  the 
Schuylkill  River  East  Side  sK:  R.,  owning  (6)  12 
miles  -of  road  and  valuable  terminals  in  Phila- 
delphia subject  to  $5,000,000  bonds.  The  road 
covered  by  a  direct  and  indirect  first  mortgage 
includes  the  main  line  from,  Philadelphia  ta  Bal- 
timore, Md.,  and  from  Akron,  Ohio,  to  Chicago, 


III.     Bonds  of  this  issue  are  outstanding  at  the 
rate  of  about  $50,000  per  mile. 

Prior  Liens — $124,600  bonds  prior  to  the  Prior 
Lien  8}4b  and  $74,852,500  Prior  Lien  3}^s  1925. 

'Underlies — More  than  $80,000,000  convertible 
debentures  and  notes. 

Legal  for  Bait.,  Conn.,  Mass.,  Me.,  Mich., 
Mmn.,  N.  H.,  N.  J.,  R.  I.,  Vtvand  Wis. 

Listed  on  the  New  York  Stoct  Exchange. 

Original  Market— $4,000,000  offered  1908  by 
Alex.  Brown  &  Sons,  Baltimore,  and  Guaranty 
Trust  Co.,  New  York.  $5,000,000  offered  in 
July,  1913,  by  Kuhn;  Loeb  &  Co.,  Speyer  &  Co., 
White,  Weld  &  Co.,  Harris,  Forbes  &  Co.  and 
Clark,  Dodge  &  Co.,  all  of  New  York,  at  89^ 
and  interest. 

Market. 

New  York— WKte,  Weld  &  Co.,  Clark,  Dodge 
&  Co.,  E.  &  C.  Randolph,  J.  S.  Bache  &  Co., 
Folsom  &  Adams,  Harris,  Forbes  &  Co.,  Curtis  & 
Sanger,  Prendergast,  Hale  &  Co.,  Coffin  &  Co., 
L.  M.  Prince  &  Co.,  Sutro  Bros.  &  Co.,  Reason- 
good  &  Haas,  Beyer  &  Co.,  Low,  Dixon  &  Co., 
Hodenpyl,  Hardy  &  Co.,  Speyer  &  Co.,  Gude, 
Winmill  &  Co. 

Boston — Lee,  Higginson  &  Co.,  N.  W.  Harris 
&  Co.,  Old  Colony  Trust  Co. 

Chicago — ^Harris  Trust  &  Sav.  Bank,  Hoden- 
pyl, Hardy  &  Co. 

Baltimore — Poe  &  Davies,  Alex.  Brown  &  Sons. 

Kansas  City,  Mo. — Houston,  Fible  &  Co. 

Philadelphia — Frazier  &  Co. 

Omaha — City  Trust  Co. 

BALTIMORE  &  OHIO  RAILROAD  CO.  Equip. 
4  Hs.     Dae  $1,000,000   each  February    1st 
from  1913  to  1922.— F. 
■    Dated   February    1,    1912.     Interest   payable 
Feb.  and  Aug.  1,  at  New  York. 

Authorized — $10,000,000. 

Outstanding— $7i000,000. 

Redeemed  Feb.  1,  1914— $3,000,000. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Secured  by  an  equipment  trust  agreement  on 
2  electric  locomotives,  6  mallet  compound '  loco- 
motives, 10  steel  baggage  cars,  4  dtieel  -dining 
cars,  10  steel  postal  cars,  2,500  steel  underframe 
box  cars,  1,500  composite  gondola  cars,  4,000 
steel  gondola  cars,  costing' about  $11,112^000,  of 
which  amount  the  B.  &  O.  paid  10  %  in  cash. 

Legal  for  Bait,  and  N.  H. 

Original  Market — $10,000,000  offered  in  Janu- 
ary, 1912,  by  Kuhn,  Loeb  &  Co.  and  Speyer  & 
Co.,  New  York,  on  about  a  i}i%  basis. 
Market. 

New  York— Brown  Bros.  &  Co.,  A.  B.  Leach  & 
Co.,  Rhoades  &  Co.,  Seasongood  &  Haas,  Curtis 
&  Sanger,  Pyne,  Kendall  &  HoUister,  Redmond  & 
Co.,  Speyer  &  Co^y  Kuhn,  Loeb-  &  Co.,  Freeman 
&  Co.,  Robinson  &  Co.,  Penington,  Colket  & 
Co.,  Crawford,  Patten  &  Cannon,  Harris,  Forbes 
&  Co.,  Folsom  &  Adams,  Bull  &  EIdredge,<J.  S. 
Bache  &  Co.,  Guaranty  Trust  Co.,  Solomon 
Bros.  &  Hutzler,  Bernhard,  SchoUe  &  Co., 
Callaway,  Fish  &  Co.,  White,  Weld  &  Co., 
Hornblower  &  Weeks,  Coggeshall  &  Hicks,  H.  P. 
Taylor  &  Co. 

Philadelphia — Newburger,  Henderson  &  Loeb, 
Cassatt  &  Co.,  E.  W;  Clark  &  Co.,  Bioreh  &  Co., 
Henry  &  West,  E.  B.  Smith  &  Co.,  Graham  &  Co., 
Brown  Bros.  &  Co.,  Townsend  Whelen  &  Co., 
Geo.  S.  Fox  &  Sons,  Chas.  Fearon  &  Co.,  Reed 
A.  Morgan  &  Co.,  Montgomery*  Clothier  & 
Tyler,  C.  D.  Barney  &  Co.,  Reilly,  Brock  &  Co-, 
Elkins,  Morris  &  Co.,  Drexel  &  Co.,  Frazier  & 
Co;,  W.  H.  Newbold  Son  &  Co.,  S.  K.  Phillips, 
Goodale,  Wester  &  Co. 

Chicago — ^Harris  Trust  &  Sav.  Bank. 

Boston — N.  W.  Harris  &  Co.,  Edgerly  & 
Crocker,  Estabrook  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Gordon  &  Co. 

Baltimore — Hambleton  &  Co.,  Nelson,  Cook 


&  Co.,  Poe  &  Davies,  W.  W.  Lanahan  &  Co.. 
J.  S.  Wilson,  Jr.,  &  Co. 

Providence — John  C.  Hume  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


BALTIMORE  &  OHIO  RAILROAD  CO.  Equip 
4>^s.  Due  $1,000,000  each  April  let  from 
191S  to  1923  InclnsiTe. — F. 

Dated  April  1,  1913. 

Interest  payable  April  and  Oct.  1. 

Authorized — $1 0,000,000. 

Outstanding — $8,000,000. 

Redeemed  April  1,  1914 — $2,000,000. 

Denomination — Coupon  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Secured  under  an  equipment  lease  on  160 
steam  locomotives,  1  electric  locomotive,  5 
baggage  and  mail  cars,  7  passenger  and  baggage 
cars,  25  coaches,  .15  smoking  cars,  4  dining  c&rs, 
40  baggage  cars,  16  postal  cars,  1,822  gondola 
cars  and  2,000  hopper  cars.  Cost  of  equipment 
$11,112,000  of  which  the  company  paid  10% 
in  cash. 

Legal  for  Bait,  and  N.  H. 

Original      Market — $10,000,000     offered     by 
Kuhn,  Loeb  &  Co.  and  Speyer  &  Co.  of  New 
York,  Sept.  1913  on  a  5^%  basis. 
Market. 

See  firms  under  Equip.  iHa  1916-1922  above. 


BALTIMORE    &   OHIO    RAILROAD   CO.   5% 
Notes.     Due  July  1,  1914.— F. 

Dated  July  1,  1913. 

Interest  payable  Jan.  and  July  1,  at  New  York 
and  London. 

Authorized  and  Outstanding — $20,000,000. 

Denomination — Coupon  $1,000  and  $5,000. 

Trustee — United  States  Mortgage  &  Trust  Co. 
New  York. 

Secured  by  deposit  with  the  trustee  of  $29,- 
000,000  of  an  authorized  issue  $60,000,000 
B.  &  O.  Chicago  Terminal  1st  43  Series  "A"  due 
I960.  These  bonds  are  a  first  mortgage,  subject 
to  only  $1,044,000  prior  liens  on  passenger  and 
freight  terminal  properties  in  Chicago  and  com- 
prising 326  miles  of  track,  of  which  84  miles  is 
main  track-  and  perpetual  leaseholds  in  44  miles 
of  track.  This  terminal  is  used  by  six  other 
railroads  under  leases. 

Legal  for  N.  H.  and  R.  I. 

Original     Market — $20,000,000     offered     by 
Speyer  &  Co.iand  Kuhn,  Loeb  &  Co.  of  New  York 
June,  1913,  at  99}^  and  interest. 
Market. 

New  York— Guaranty  Trust  Co.,  Morgan  & 
Bartlett,  Redmond  &  Co.,  Win.  Salomon  &  Co., 
National  City  Bank,  Bull  &  Eldredge,  Season- 
good  &  Haas,  Curtis  &  Sanger,  H.  N.  Whitney 
&  Sons,  Mann,  Bill  &  Ware,  Struthers  &  Hiscoe. 

Philadelphia — Graham  &  Co.,  Montgomery, 
Clothier  &  Tyler,  E.  B.  Smith  &  Co.,  Borden  & 
Knoblauch. 

Baltimore — Alex.  Brown  &  Sons. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Moore, 
Leonard  &  Lewisj 

Hartford — Richter  &  Co. 


BALTIMORE,  CATONSVILLE  &  ELLICOTT'S 
MILLS  RAILROAD  CO.  1st  Ss.  Due  July 
1, 191S.— F. 

Dated  July  1,  1896.  Interest  payable  Jan. 
and  July  1,  at  office  of  Trustee. 

Authorized  and  Outstandings — $500,000. 

DenominatiUn — Coupon,  $1,000. 

Trustee — Safe  Deposit  &  Trust  Co.'  Baltimore, 
Md. 

Assumed  by  United  Rys.  &  Elec.  Co.  of  Balti- 
more, Md. 

Control — Consolidated  with  the  United  Rys* 
&  Elec.  Co.  of  Baltimore,  Md. 

Secured  by  a  first  mortgage  on  11  miles  of 
road,  extending  on  Frederick  Road  to  Catons- 
ville.     Franchise  perpetual. 
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.  llnderlies^$46,934,500    bonds    and    notes    of 
United  Rys.  &  Elec.  Co.  of  Baltimore. 

Net  Earnings,  12/31/14 $4,850,620 

Interest    (not    including   income 

bonds)    and  taxes. 2,964,826 

This  issue 1,710,826 

Legal  for  Bait. 

Market. 
Baltimore — Alex.    Brown    &    Sons,    Jenkins, 
Whedbee  &  Poe,  Townsend,  Scott  &  Son,  Mac- 
Kubin,  Goodrich  &  Co.,  Hambleton  &  Co. 


BALTIMORE,  CHESAPEAKE  &  ATLANTIC 
RAILWAY  CO.  1st  5s.  Due  Sept.  1, 
1934.— N. 

See  Map  99. 

Dated  Sept.,  1,  1894.  Interest  payable  Maxch 
and  Sept.  1,  at  Broad  St.  Station,  Philadelphia. 

Authorized  and  Outstanding — $1,250,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Controlled  by  the  Pennsylvania  R.  R.  Co. 
and  allied  companies  through  ownership  of 
entire  capital  stock. 

Secured  by  a  first  mortgage  on  (1)  88  miles  of 
road  from.  Claiborne  to  Ocean  City,  Md.  These 
bonds  are  outstanding  at  the  rate  of  $14,200 
per  mile. 

Net  Earnings,  12/31/14 $133,140 

Interest,  etc 282,509 

Legal  for  Me. 

Market. 

New  York— Coffin  &  Co.,  G.  W.  Walker  &  Co., 
F.  H.  Hatch  &  Co.,  Folsom  &  Adams,  Coggeshall 
&  Hicks,  Kirpatrick  &  Lewis. 

Philadelphia — Chas.  Fea*on  &  Co.,  Robt. 
Glendinning  &  Co. 

Boston — Walter  S'.  Place. 

Portland,  Me. — C.  H.  Oilman  &  Co. 

Baltimore — Alex.  Brown  &  Sons. 


BALTIMORE  COUNTY  WATER  &  ELECTRIC 
CO.  Ist  58.     Due  May.l,  1946. — F. 

Dated  May  1,  1906.  .  Interest  payable  May 
and  Nov.  1,  at  New,  York..-        i 

Authorized — $1,500,000.<  > 

Outstanding — $907,000. 

Retired  by  Sinking  Fund— $67,000. 

Heldin  Treasary-^$26,000.    : i 

Denomination — Coupon,-  $1^000. 

Trustee — United  States  :  Mortgage  &  Trust 
Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Sinking  Fund^-1%  annually,  of  outstanding 
bonds. 

-  Organization — ^Incorporated  in  Maryland  in 
1900  and  is  a  consolidation  of  the  Chesapeake 
Electric  &  Water  Co.,  the  Catonsvdlle  Water  Co. 
and  the  Towson  Water  Co; 

Secured  by  a  first  mortgage  on  aU  property, 
rights  and  franchises,  including  116  miles  of 
water  mains,  three-  electrical  power  plants  and 
85  miles  of  pole  line.  Franchises  are  reported 
perpetual.  In  1912  the  -electric  plant:  and  prop- 
erties were  sold  to  the  Consolidated  Gas,  El.  Lt. 
&  Pr.  Co.  of  .  Baltimore.  Replacement  value, 
exclusive  of  franchise,  is  .over  $1,600,000.  Sup- 
plies a  number  of  towns  surrounding  the  'City  of 
Baltimore  with  electricity  and  water. 

Net  Earnings,  6/30/14. $72,800 

Interest  and  taxes 49,286 

Original  Markets-Offered  in  1911  by  Harris, 
Forbes  &  Co.,  New  York,  N.  W.  Harris  &  Co., 
Boston,  and  Harris  Trust  &  Sav.  Bank,  Chicago. 
Market. 

New  York— Harris,  Forbes  &  Co.,  Wolff  & 
Stanley. 

Chicago — Harris  Trust  &  Sav.  Bank. 

Boston— N.  W.  Harris  &  Co. 

Baltimore— H.  P.  Taylor  &  Co.,  Colston, 
Boyce  &  Co. 


BALTIMORE  ELECTRIC!  CO.  OF  BALTIMORE 
CITY  1st  5s.     Due  June  1,  1947. — F. 

Tax  exem[)t.  The  :Company  will  refund  any 
local  tax  which  may  be  imposed  on  the  holder 
of.. these  bonds  with  a  maximum  of  1%  per 
annum.  , ,     » 

Dated  June  1,  190T.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized— $7,500,000. 

Outstanding— $3,950,000. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee. — Northern  Trust  Co.,  Pluladelphia,.Pa. 

Redeemable  at  110  and  interest  upon  two 
months*  notice. 

Sinking  Fund — 1%  per  annum  of  outstand- 
ing bonds  from  December  Ist  1912,  to  1916, 
1H%  from  1917  to  1921  and2%  thereafter,  to 
redeem  bonds  at  maturity. 

Guaranteed  principal  and  interest,  by  the 
Consolidated  Gas,  Electric  Light  &  Power  Co. 
of  Baltimore  under  terms  of  lease. 

Organization  and  Control — Incorporated  in 
Maryland  in  1907.  The  Maryland  Securities 
Co.  owns  practically  all  of  the  common  stock  of 
the  Baltimore  Electric  Co.,  and  is  in  turn  controlled 
by  the  Consolidated  Gas,  Electric  Light  &  Power 
Co.  through  stock  ownership.  The  property 
of  the  Balto.  El.  Co.  is  leased  for  999  years  to  the 
Consol.  Gasj,  E.  L.  &  Pr.  Co.,  the  rental  being 
interest  on  bonds  and  5%  per  annum  on  the 
$1,000,000  preferred  stock 

Secured  by  practically  a  first  mortgage-  on 
generating,  plant  in  South- Baltimore,  and  a  dis- 
tributing plant  supplying  elBctricity- to  a  large 
part  of  the  City,  of  Baltimore,  Md.  Farther 
secured  by  a  first  lien  on  $1,155,000  Gen  Mtge. 
4Ji%  bonds  of  the  Consol.  Gas.,  El.  Lt.  &  Pr. 
Co.  A  large  portion  of  the  power  distributed 
by  the  Consolidated  Gas.,  El.  Lt.  &  Power  Co. 
is  being  obtained  from  the'  hydro-electric  >  plant 
of  the  Pennsylvania  Water  &  Power  Co.:  at 
McCall's  Ferryi  on  the  Susquehanna  River. 
This  latter  company  owns  a  large  block  of  stock 
of  the  Consol.  Gas.,  El.  Lt.  &  Pr.  Co. 

Prior  Liens — $7^000  Bait.  Elec.  Power  Co.  6s.- 

Net, Earnings,  6/30/14,  Consol. 

Gas,  El.  L.  &  P.  Co $3,067,075 

Interest.. 1 1,567,'689 

Original  Market— Offered  1909  by  Robt. 
Glendinning  &  Co.,  Philadelphia,  on  a  5.50% 
basis.-      .1 

Market* 
-  Baltimore — Sutton  &  Co., -jQolstim,. Boyce  & 
Go.,  Nelson,  Cook  &  Co.,  Riggs  &  McLane,  John 
D.  Howard  &  Co.,  Poe  &  Davies,'.Mackubin, 
Goodrich  &  Co.,  Middendorf,  Williams  &  Co., 
W.  W.  Lanahan  &  Co.,  Hambleton  &  Co.,  Baker, 
Watts  &  Co.,  Jenkins,  Whedbee  &  Poe,  Crouch  & 
Carmine,  Townsend  Scott  &  Co.,  J.  Harmanus 
Fisher  &  Son,  Smith,  Lockhart  &  Co.,  Walter 
Koppelman,  Strother,  Brogden  &  Co. 

Boston — H.  L.  Nason  &  Co. 

Philadelphia — ^Lawrence,  Barnum  &  Co.,  Robt. 
Glendinning  &  Co.,  Oscar  R.  Dare,  Wistaw  & 
Stokes,  Battles  &  Co. 


BALTIMORE,  SPARROWS  POINT  &  CHESA- 
PEAKE RAILWAY  CO.  1st  4)^8.  Due 
Feb.  1,  1953.— F.  -    ■ 

Dated  January  31,  1903.  Interest  payable 
Feb.  and  Aug.  1,  at  Alex.  Brown  &  Sons.  Balti- 
more. 

Authorized  and  Outstanding — $2,000,000. 

Denomination-r-Coupon,  $1,000. .  Eegisterable 
as  to  principal. 

Trustee— Fidelity  Trust  Co.,  Baltimore. 

Guaranteed  principal  and  interest  by  the 
United  Railways  &  Electric  Co.  of  Baltimore  by 
endorsement. 

Organization  and  Control — incorporated  in 
Maryland  Jan.,  1903,  and  is  a  consolidation  of 
the  Baltimore,  Middle  River  &  Sparrows  Point 
R.  R.  and  the  Dundalk,  Sparrows  Point  &  North 
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?on?  t^^k^J  Baltimore.  Property  leased  Jan., 
ISOii,  for  999  years  to  the  United  Rys.  &  Electric 
I/O.  of  Baltimore.  The  latter  company  also  owns 
entire  capital  stock. 

Secured  by  a  first  mortgage  on  the  entire  prop- 
erty, which  includes  37  miles  of  single  track,  in- 
cluding a  line  22  miles  long  from  Baltiinore  to 
the  plant  of  the  Maryland  Steel  Works  at  Spar- 
rows Point  and  summer  resorts  on  Chesapeake 
Bsy. 

Net  Earnings,  U.  Rys.  &  El. 

Co.,  12/31/13 $4,907,006 

Interest  (not  including  income 

bonds),  taxes,  etc. 2,987,468 

Original  Market — $1,700,000  offered  in  1904 
by  Dominick  &  Dominick,  New  York,  and  Mid- 
dendorf,  Williams  &  Co.,  Baltimore,  at  95  and 
interest. 

Market. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co.,  Baker, 
Watts  &  Co.,  Townsend,  Scott  &  Son,  Midden- 
dorf,  Williams  &  Co.,  Strothers,  Brogden  &  Co., 
Jenkins,  Whedbee  &  Poe,  Sutton  &  Co.,  Poe  & 
Davies,  Hambleton  &  iCo.,  Alexander  Brown  & 
Sons. 

New  York — Dominick  &  Dominick. 

BALTIMORE    TRACTION    CO.    lat    Ss.     Due 

Not.  1,  1929.— F. 

Dated  Nov.  1,  1889.  Interest  payable  March 
and  Nov.  1. 

Authorized  and  Outstanding — $1,500,000. 

Denomination — Coupon,  $1,000. 

Trustee — Mercantile  Trust  &  Deposit  Co.,  Bal- 
timore, Md. 

Assumed  by  United  Rys.  &  Elec.  Co.  of  Bal- 
timore. 

Control — Consolidated  with  United  Rys.  & 
Elec.  Co.  of  Baltimore,  Md. 

Secured  by  a  first  mortgage  on  about  32  miles 
of  single  track,  extending  to  Pikesville,  West- 
port  and  other  suburbs. 

Underlies — $46,934,500  bonds  and  notes  of 
United  Rys.  &  Elec.  Co.  of  Baltimore. 

Net    Earnings,    V.    Ry. :  A    El.. 

12/31/14..  .i $4,850,620 

Interest    (not   including   income 

bonds),  taxes,  etc 2,964,826 

This  issue 1,710,826 

Legal  for  Bait. 

Market. 

Baltimore — Baker,  Watts  &  Co.,  Townsend 
Scott  &  Son,  Hambleton  &  Co.,  Poe  &  Davies, 
Alex.  Brown  &  Sons,  Howard  R.  Taylor  &  Co., 
Jenkins,  Whedbee  &  Foe. 

BALTIMORE  TRACTION  CO.— NORTH  BAL- 
TIMORE DIVISION  1st  58.  Due  June  1, 
1942.- F. 

Dated  June  1,  1892.  Interest  payable  June 
and  Dec.  1,  at  National  Mechanics  Bank,  Balti- 
more. 

Authorized  and  Outstanding — $1,750,000. 

Denomination — Coupon,  $1,000. 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore,  Md. 

Assumed  by  United  Rys.  &  Elec.  Co.  of  Balti- 
more. 

Control — Consolidated  with  the  United  Rys.  & 
!  Elec,  Co.  of  Baltimore. 

Secured  by  a  first  mortgage  on  about  21  miles 
of  single  track  electric  railway  in  Baltimore. 

Underlies — $46,984,500  bonds  and  notes  of 
United  Rys.  &  Elec.  Co.  of  Baltimore. 

Earnings — See  Baltimore  Trac.  5s  above. 

Legal  for  Bait. 

Market. 

Baltimore — Baker,  Watts  &  Co.,  Poe  &  Davies, 
Jenkins,  Whedbee  &  Poe,  Riggs  &  :  McLang, 
Hambleton  &  Co.,  Alexander  Brown  &  Sons. 


■     Dated    February    1,    191^.     Interest   payable 
February  and  August  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $600,000. 

Denomination— Coupon,  $500  and  $1,000. 
Rcigisterable  as  to  principal  only. 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 

Redeemable  at  any  time  at  102H  and  interest. 

Organization — Incorporated  in  Massachusetts 
in  1911.  Property  leased  to  the  Bancroft 
Hotel  Co.,  for  30  years. 

Secured  by  a  first  mortgage  on  grounds  and 
hotel  building  adjoining  City  Hall  Park  in 
Worcester,    Mass. 

Underlies— $100,000  2d  6s. 
Market. 

Boston — Adams  &  Co.,  Jackson  &  Curtis,  C. 
M.  Farnsworth  &  Co. 


BANGOR    &    AROOSTOOK    RAILROAD    CO. 
Medford  Ext.  1st  5s.     Due  May  1, 1937.— F. 

See  Map  10. 

Dated  May  1,  1907.  Interest  payable  May 
and  Nov.  1,  at  Brown  Bros.  &  Co.,  New  York 
and  Boston. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal: 

Trustee — United  States  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (15)  28  miles  of 
road  from  South-La  Grange  to  Packards,  Me.,  and 
connecting  with  the  main  line.  Bonds  of  this 
issue  are  outstanding  at  the  rate  of  $36,200  per 
mile. 

Legal  for  Fla.,  Mass.  and  Me. 

Earnings — See  Washbiirn  Ext-  5b  below. ' 

Original  Market— $1,000,000  offered  in  1907, 
by  Brown  Bros.  &  Co.,  N,ew  York,  Philadelphia 
and  Boston. 

Market. 

New  York — Brown  Bros.  &  Co.,  Burgess,  Lang 
&  Co.,  F.  H.  Hatch  &  Co. 

Boston — Adams  &  Co. 

New  York — ^Adams  &  Co.  , 


BANGOR  &  AROOSTOOK  RAILROAD  CO. 
St.  John  River  Ext.  1st  Ss.  Due  Aug.  1, 
1939.— F. 

See  Map  10. 

Dated  Aug.  1,  1909.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office  and  at  Boston. 

Authorized  and  Outstanding — $1,800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (2)  60  miles  of 
road  from  Van  Buren  to  St.  Francis,  Me.  Bonds 
of  this  issue  are  outstanding  at  the  rate  of 
$30,000  per  mile. 

Legal  for  Fla.  and  Me. 

Earnings — See  Washburn  Ext.  5s  below. 

Original  Market— Offered  in  1911,  at  100  and 
interest,,  by  Adams  &  Co.  and  A.  B.  Leach  & 
Co.,  New  York  and  Boston. 
Market. 

New  York — Burgess,  Lang  &  Co.,  A.  S.  Leach 
&  Co.,  Adams  &  Co.,  F.  H.  Hatch  &  Co., 

Boston — rAdams  &  Co.,  L.  Sherman  Adams. 

Philadelphia — Chandler  Bros.  &  Co. 

Portland,  Me. — Maynard  S.  Bird  &  Co. 

New  York — Adams  &  Co.  . 


BANCROFT   REALTY   CO.    1st  5s. 
ruary  1,  1933.— F. 
Tax  exempt  in  Massachusetts. 


Due  Feb- 


BANGOR    &   AROOSTOOK   RAILROAD   CO. 
Washburn  Ext.  Ist  5s.     Due  Aug.  1,  1939. 

— F. 

See  Map  10. 

Dated  Aug.  1,  1909.  Interest  payable  Feb. 
and  Aug.  1,  at  "Trustee's  office,  and  in  Boston. 

Authorized  and  Outstanding — $1,650,000. 

Denominations-Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — Central  Trust  Co.,  New  York.       ! 

Secured  by  a  first  -mortgage  on  (3)  55  miles  of 
road  'including  line  from:Squapan  to  Stockholm, 
Me.,  48  miles  and  branch  from  Mapleton  to  Pres- 
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que  Isle,  Me.     Bonds  of  this  isssue  are  outstand* 

ing  at  the  rate  of  $30,000  per  mile. 
Legal  for  Fla.,  and  Me. 

Net  Karnings,  6/30/13 $1^441,651 

Interest 1,236,920 

Original  Market — $1,600,000  offered  in  1910 

by  Brown  Bros.  &  Co.,  New  York,  Boston,  etc., 

at  par  and  interest. 

Market. 
New  York — Fred  H.  Hatch  &  Co.,  Adams  & 

Co.,  Burgess,  Lang  &  Co.,  Brown  Bros.  &  Co. 
,  Philadelphia — Henry  &  West. 
Boston — C.  E.  Denison  &  Co.,  Burgess,  Lang 

&  Co.,  Parkinson  &  Burr,  L.  Sherman  Adams. 

BANGOR    &   AROOSTOOK   RAILROAD    CO. 
1st  Ss.    Due  Jan.  1,  1943.— F. 

See  Map  10. 

Dated  Jan.  1,  1893.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  oiHce. 

Authorized  and  Outstanding — $3,360,000- 

Denomination — Coupon,-  $1,000.  Eegisterable 
as  to  principal,  or  fully  registerable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  by  a  iicst  mortgage  on  (4)  212  miles  of 
road,  including  line  from  Caribou  to  Brownsville, 
Me.,  Ashland  Jet.  to  Ashland,  Me.,  and  Fort  Fair- 
field Jc^t.  to  Fort  Fairfield,  Me.-  Bonds  of  this  issue 
are  outstanding  at  the  rate  of  $16,000  per  mile. 

Underlies^$106,000  B.  &  A.  2d  5b  of  1945; 
and  $8,659,000  B.  &  A.  Cons.  Ref.  4s  of  1951,  a 
-eufiicient  amounl^  of  .the- latter  being  reserved  to 
retire  this  issue. 

Legal  for  Fla.,  Mass.  and.  Me. 

Net  Earnings,  6/30/13 $1,441,651 

Interest 1,235,920 

Thisissue 893,380 

Market. 

New  York — Burgess,  Lang  &  Co.,  Curtis  & 
Sanger,  Adams  &  Co.,  Coffin  &  Co.,  Fred  H. 
Hatch  &  Co. 

Boston — C.  E.  Denison  &.Co.,  Adams  &  Co., 
Geo.  A.  Fernald  &  Co.,  Hornblower  &  Weeks, 
F.  S.  Moseley  &  Co.,  L.  Sherman  Adams. 

Bangor — L.  C.  Tyler  &  Sons,  Merrill  Trust  Co. 

BANGOR    &   AROOSTOOK   RAILROAD    CO. 
Piscataquis  Div.  1st  5s.    Due  Jan.  1,  1943. 

— F. 

See  Map  10. 

Dated  April  1,  1899.  Interest  payable  April 
and-Oct.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $1,500,000. 

Denomination — Coupon,  $1,000,     Registerable 
as-to  principal,  or  fully  registerable^. 
f-'^Trustee^Guaranty  Trust  Co. 
■    Secured  by  a  first  mortgage  on  (5)  76  miles  of 
road    from    Old    Town    to    Greenville,    Maine. 
Bonds  of  this  issue  are  outstanding  at  the  rate 
of  $20,000  per  mile- 
Underlies — $8,659,000  B.   &  A.     Cons.     Ref. 
4s  of  1951,  a  sufficient  amount  of  which  is  re- 
served to  retire  this  issue. 

Legal  for  Fla.,  Mass.  and  Me. 

Earnings — See  Van  Buren  Ext.  5s  below. 

New  York — Fred.  H.  Hatch  &  Co.,  Burgess, 
Lang  &  Co.,  Gude,  Winmill  &  Co. 

Boeton^C.  E.  Denison  &  Co.,  Geo.  A.  Fernald 
&  Co.,  Adams  &  Co.,  Walter  S.  Place,  L. 
Sherman  Adams. 

Portland,  Me.— C3.  H.  Oilman  &  Co. 


BANGOR  &  AROOSTOOK  RAILROAD  CO. 
Van  Buren  Extension  Ist  5s.  Due  Jan.  1, 
1943.— F. 

See  Map  10. 

Dated  April  1,  1899.  Interest  payable  April 
-Bnd  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $500,000; 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable. 

Trustee — ^Guaranty  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (6)'  33  miles  of 


road  from  Caribou  to  Van  Buren,  Me.  Bonds 
of  this  issue  are  outstanding  at  the  rate  of  $15,200 
per  mile. 

Underlies — $8,659,000  B.  &  A.  Con.  Ref.  4s  of 
1951,  a  sufficient  amount 'Of  which  is  reserved  to 
retire  this  issue. 

Legal  for  Fla.,  Mass.,  Me., 

Net  Earnings,  6/30/14 $1,441,651 

Interest 1,235,920 

This  issue 898,680 

Market. 

Boston — Adams  &  Co.,  Richardson,  Hill  & 
Co. 

New  York — Burgess,  Lang  &  Co.,  Fred.  H. 
Hatch  &  Co. 


BANGOR    &    AROOSTOOK   RAILROAD   CO. 
2d  5s.     Due  July  1,  1945.— F. 

See  Map  10. 

Dated  Feb.  27,  1895.  Interest  payable  Jan. 
and  Jiily  1,  at  Guaranty  Trust  Co.,  New  York, 

Authorized — $1,050,000. 

Oatstanding-<-$106,000. 

Purchased  and  Held  by  Trustee  of  B.  &  A. 
Cons.  Ref.  4s. — $944,000. 

Denomination^i-Coupon,  $1,000;  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee-^United  States  Mortgage  &  Trust 
Co.,  New  York. 

Secured  by  a  second  mortgage  on  (4)  212  miles 
of  road  described  under  the  1st  5s  of  1943 
above.  Bonds  of  this  issue  are  outstanding  at 
the  rate  of  $500  per  mile. 

Prior  Lien — $3,360,000  1st  Ss  of  1943. 

Underlies — $8,659,000  B.  &  A.  Cons.  Ref.  4s 
of  1951,  a  sufficient  amount  of  which  is  reserved 
to  retire  this  issue. 

Legal  for  Mel  and  N.  H. 

Earnings — See  Van  Buren  Extension  5s  above. 
Market. 

New  York — Fred.  H.  Hatch  &  Co.,  Burgess, 
Lang  &  Co. 

Bangor,  Me. — Merrill  Trust  Co. 
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BANGOR    &   AROOSTOOK   RAILROAD   CO. 
Cons.  Ref.  4s.     Due  July  1, 1951.— F: 

See  Map  11. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Brown  Bros.,  New  York  and 
Boston.  '  •  " 

Authorized — $20,000,000. 

Outstanding — $8,659,000  ($228,000  deposited 
as  Collateral). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Organization — Chartered  in  Maine,  March, 
1891. 

Controlled  by  the  Aroostook  Construction  Co. 
through  stock  ownership. 

Secured  by  a  mortgage  on  437  miles  of  road 
as  follows:  first  mortgage  on  (1)  99  miles  of  road 
from  Ashland  to  Fort  Kent,  Milo  to  Katahdin 
Iron  Works,  Patten  Jet.-  to  Patten,  Schoodic 
Stream  Jet.  to  Medway,  and  various  spurs,  all 
in  Maine;  (2)  second  mortgage  on  125  miles  of 
road  from  Oldtown  to  Greenville,  Me.,  Caribou 
to  Van  Buren,  Me.,  and  Caribou  to  Limestone, 
Me.,  subject'  to  prior  liens  outstanding  at  an 
average  rate  of  $17,800  per  mile;  and  a  third 
mortgage  on  (3)  212  miles  of  road  from  Browns- 
ville to  Caribou,  Me.;  Ashland  Jet.  to  Ashland, 
Me.,  Fort  Fairfield  Jet.  to  Fort  Fairfield,  subject 
to  prior  liens  outstanding  at  an  average  rate  of 
$16,500  per  mile.  Bonds  of  this  issue  are  out- 
standing at  the  rate  of  $20,000  per  mile. 

Prior  Liens — $3,360,000  1st  5s;  $112,000  2d 
6s;  $1,500,000  Piscataquis  Div.  1st  6s;  $600,000 
Van  Buren  Extn.  1st  5s;  $225,000  Aroostook 
Northern  1st  &s. 

Legal  for  Me. 

Earnings — See  Washburn  Ext.  6s  above. 
Market. 

Boston — Geo.  A.  Fernald  &  Co.,  C.  E.  Deni- 


son  cS;  Go.,  Walter  S.  Place,  Adams  &  Co.,  Burgess, 
Lang  &  Co.,  P.  W.  Mason  &  Co.,  L.  Sherman 
Adams,  Richardson  &   Hill. 

Portland.  Me. — Chester  H.  Pease,  Chas.  H. 
Oilman  &  Co. 

New  York — E.  &  C.  Randolph,  Burgess,  Lang 
&  Co.,  Fred  H.  Hatch  &  Co.,  Coffin  &  Co. 

Bangor — L.  C.  Tyler  &  Sons  Co.,  Inc.,  Merrill 
Trust  Co. 


BANGOR  &  AROOSTOOK  RAILROAD  CO. 
5%  Equip.  Tr.  Ctfs.,  Series  "C."  Due 
$45,000  each  Dec.  and  June  I,  to  June  -1, 
1916,  inclusive. — F. 

Dated  June  1,  1906.  Interest  payable  June 
and  December  1,  at  Brown  Bros.  &  Co.,  New 
York  and  Boston. 

Authorized— $900,000. 

Outstanding— $135,000. 

Retired — $765,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

•Trustee — Pennsylvania  Co.  tor  Insurances  on 
Lives  &  Granting  Annuities,  Philadelphia. 

;  Guaranteed  as  to  principal  and  interest  by  the 
Bangor  &  Aroostook  R.  R.  Co^- 

Secured  by  an  equipment  trust  agreement  on 
510  box  cars  and  635  flat  cars  costing  $1,000,903, 
of  which  the  company  paid  $100,903  in  cash. 

Net  Earnings,  6/30/14 $1,441,651 

Interest 1;235,920 

Original  Market — Offered  in  1906  on  a  4.80% 
basis  by  Lee,  Higginson  &  Co.,  and  Blake  Bros. 
&  Co.,  Boston. 

Market. 

New  York — Curtis  &  Sanger,  Knauth,  Nachod 
&  Kuhne,  Coggeshall  &  Hicks. 

Boston — ^Burgess,  Lang  &  Co.,  L.  Sherman 
Adams. 


BANGOR  &  AROOSTOOK  RAILROAD  CO. 
5%  Equip.  Tr.  Ctfs.  Series  "D."  Due 
$45,000  each  April  and  Oct.  1  to  April  1, 
1917,  inclnaiTC^P. 

Dated  April  1,  1907.  Interest  payable  April 
and  Oct.  1,  at  Brown  Bros.  :&  Co.,  New  York  and 
Boston. 

Authorized — $900,000. 

Outstanding — $180,000: 

Redeemed — $720,000. 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Lives  &  Granting  Annuities,  Philadelphia. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Guaranteed  principal  and  interest  by  the 
B.  &  A.  R.  R.  Co. 

Secured  by  an  equipment  trust  agreement 
on  equipment  costing  $1,000,000  of  which  amount 
the  company  paid  $100,000  cash. 

Earnings — See  Series  "C"  above. 

Original  Market — $900,000  offered  in  1907  by 
Brown  Bros.  &  Co.  of  New  York,  Philadelphia 
and  Boston,  on  a  5.50%  basis. 
Market. 

New  York — Knauth,  Nachod  &  Kuhne,  Curtis 
&  Sanger,  Coggeshall  &  Hicks. 

Boston— L.  Sherman  Adams,  Burgess,  Lang 
&  Co. 


tin's  Creek,  Pa.  These  bonds  are  outstanding 
at  the  rate  of  $7,400  per  mile. 

Legal  for  Savings  Banks,  1st  mtge.,  Cal., 
Conn.,  Flai,  Me.,  Mibh.,-  Minn.,  N.  H.,  N.  J., 
N.  Y.,  R.  I.  and  Wis.;  2nd  and  3rd  mtges.,  N.  H. 
Market. 

New  York — Peck,  Rasmus  &  Truesdale. 


BANGOR  &  PORTLAND  RAILWAY  CO.  1st 
68.  Due  1930.  2d  6s  due  1932  and  3d 
6s  due  1936.— N. 

See  Map  45. 

Interest  payable  Jan.  and  July  1,  at  D.,  L.  & 
W.  E.  R.  oflSce,  90  West  Street,  New  York. 

Authorized  and  Outstanding — $150,000  1st 
6s,  dated  Jan.  1,  1880;  $100,000  2d  6s,  dated 
Jan.  1,  1882;    $70,000  3d  6s,  dated  Jan.  1,  1886. 

Denomination — Coupon,  $1,000. 

Trustees — C.  L.  Blair  and  D.  C.  Blair. 

Merged  in  1909  into  D.,  L.  &  W.,  R.  R.  Co. 

Secured  by  a  first,  second  and  third  mortgage 
respectively,  (1)  45  miles  of  road  from  Portland  to 
Nazareth,  Pa.,  and  from- Nazareth  Jet.  to  Mar- 


BANGOR  GAS  LIGHT  CO.  1st  Ss.  Due  Oct.  1, 
1941.— F. 

Dated  Oct.  1,  1901.  Interest  payable  April 
and  Oct.  1. 

Authorized  and  Outstanding — $300,000. 

Denomination — Coupon,  $1,000. 

Redeemable  at  107  and  interest. 

Controlled  by  American  Gas  Co.  through 
ownership  of  entire  capital  stock. 

Secured  by  a  first  mortgage  on  plant  supply., 
ing  gas  to  Bangor,  Me.,  population  1910,  24,800. 
The  franchise  is  included  m  the  charter,  and  Is 
exclusive  to  1934. 

Original  Market — Harry  Merrill,  Bangor, 
Me.,  at  109  Ji  and  interest  Nov.,  1901. 


BANGOR    POWER    CO.     1st    5s    Series    "A" 
and  "B."     Due  Sept.  1,  1931. — F. 

Dated  Sept.  1,  1911.  Interest  payable  March 
and  Sept.  1st.  i%  for  first  five  years,  4}^%  for 
next  five  years,  and  5%  for  remaining  10  years. 

Authorized — Total  issue,  $2,500,000  of  which 
$760,000  are  Series  "A." 

Outstanding— $1,215,000,  of  which  $750,000' 
are   Series   "A"   and  $465,000   are  Series  "B." 

Denomination — Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

Guaranteed  as  to  principal  and  interest  by  the 
Bangor  Ry.  &  El.  Co.,  by  endorsement. 

Controlled  by  Bangor  Ry.  &  Elec.  Co.  by 
ownership  of  all  stock. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  and  water  rights,  the  plant  developing 
8,000  H.  P. 

Net  Earnings,  12/31/14 $115,478 

Interest  and  rentals 76,794 

Original  Market — Chas.  H.  Gilman,  Portland^ 
Me.,  and  Merrill  Trust  Co.,  Bangor,  Me. 
Market. 

Portland,  Me.— Chas.  H.  Gilman  &  Co.,  B.  L. 
Wengren  &  Co. 

Bangor,  Me. — Merrill  Trust  Co.,  L.  C.  Tyler 
&  Sons  Co.,  Inc. 


BANGOR    RAILWAY    &    ELECTRIC    CO.    1st 
Cons.  5s.     Due  July  1,  1935.— F. 

Dated  April'  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  New  York  and  Bangor,  Me. 

Authorized  and  Outstanding — $2,000,000. 

Denomination— Coupon,  $1,000  and  $500. 
Registerable  as  to  pi-incipal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  107  H  and  interest  on  12  weeks' 
notice. 

Organization — Incorporated  in  1909  in  Maine 
as  a  consolidation  of  the  street  railway  and 
electric  companies,  serving  Bangor,  Me.,  and- 
vicinity. 

Secured  by  a  first  mortgage  on  50  miles  of 
street  and  interurban  railway,  total  length  of" 
track  63  miles.  The  road  covered  includes  all 
of  the  street  railway  lines  in  Bangor  and  Brewer, 
Me.,  and  interurban  line  from  Bangor  through 
Hampden,  Orono,  and  Old  Town  to  Charleston, 
Me.,  and  on  plants  supplying  electricity  to  all  of' 
these  cities  except  Bangor.  Also  secured  by  a 
second  mortgage  on  plant  supplying  electricity 
in  Bangor.  Population  served,  45,000.  Fran- 
chises are  perpetual,  except  one  for  eight  miles  in 
Bangor  which  expires  in  1937  and  one  for  two. 
miles  in  Brewer  which  expires  in  1940. 

Prior  Liens — $600,000  Public  Works  Co.  1st 
Ss,  1929. 


Net  Earnings,  12/31/13 : .   $4X7,573 

Interest,  etc 207,584 

Legal  fpr,  Me.  ,  . 

Original  Market — $940,000  offered  July,  1905, 
by  Richardson  &  Clark,  Providence,  R.  I.,  and 
E.  W.  Clark  &  Co.,  Philadelphia,  at  par  and 
interest.  $500,000  offered  Oct.,  1908,  by 
Sjpencei-  Trask  &  Co.,  New  York,  and  Perry, 
Coffin  &  Burr,  Boston,  at  97  J^  and  interest. 
Market. 

Philadelphia— E.  W.  Clark  &  Co.,  Chas.  T. 
Brown  &  Co.,  Chas.  Fearon  &  Co.,  S.  K.  Phillips. 

Portland — Chas.    H.    Oilman    &    Co..    E.    L. 
Wengren. 

New  York — Spencer  Trask  >&  Co.,  Fred.  H. 
Hatch  &  Co.,  Burgess,  Lang  &  Co.,  E.  &  C. 
Randolph,  Perry,  Coffin  &  Burr.  Geo.  H.  Burr 
&  Co.,  J.  D.  Curtis  &  Co.,  Kirkpatrick  &  Lewis, 
Gude,  Winmill  &  Co. 

Boston — C.  E.  Denison  &  Co.,  Perry,    Coffin 
&  Burr,  L.  Sherman  Adams,  Burgess,  Lang  &  Co. 

Bangor,  Me. — Merrill  Trust  Co.,  L.  C.  Tyler 
&  Sons  Co.,  Inc. 


BARNEY    &  SMITH  CAR   CO.   1st  Mtge.  5s. 
Due  July  1,  1936.— N. 

Company  is  in  the  hands  of  receiver. 

Dated  July   1,   1906.     Interest  payable  Jan. 
and  Julyi  1,  at  Trustee's  office. 
.Authorized  and  Outstanding — $2,000,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  on  30  days'  notice. 

Secured  by  a  first  mortgage  on  the  plant  of 
the  company  at  Dayton,  Ohio,  covering  56  acres 
of  ground  and  including '  68  buildings,  where  the 
company  builds  all  kinds  of  steam  and  electric 
railway  cars.        '  ■      ' 

Net  Earnings,  3/31/12 . $112,097 

•  Interest.  .  i 100,000 

Company  paid  $150,000  in  dividends  on  its 
preferred' stock  in- this  year.    ' 
;  Listed  on  the  Cincinnati  Stock  Exchange. 

Original  Market — $2,000,000  offered  May, 
1906,  by  P.  J.  Goodhart  &  Co.,  N.  Y.,  and  Cin- 
cinnati, and  Irwin,  Ballman  &  Co.,  Cincinnati, 
at  102^  and  interest.  '      '         '       ^ 

Market. 

Cincinnati — ^W.  E.  Hutton  &  Co.,  German 
National  Bank,  C.  C.  Murray  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

New  York — E.  &  C.  Randolph,  I,.  A.  Norton. 


BARRETT   MANUFACTURING   CO.   Deb.   5s. 
1939.— F. 

Dated  April  1,  1899.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office 

Authorized — $2,500,000. 

Outstanding— $2,500,000. 

Denomination — Coupon,  $1,000. 

Trustee— Land  Title  &  Trust  Co.,  Phila. 
'  Redeemable  at  110  and  interest  in  1919. 

Controlled  by  ownership  of  majority  of  stock 
by  American  Coal  Products  Co.  In  1913  a  de- 
cree of  the  Federal  District  Court  ordered  the 
dissolution  of  four  subsidiaries  of  the  Barrett 
Co.  and  the  surrender  of  their  charters,  as  well 
as  some  other  changes  in  the  organization  of  the 
company  and  its  subsidiaries. 

Net  Earnings,    Am.    C.    P.    Co., 

12/31/13 $2,244,663 

Interest  on  bonds,  etc 920,878 

In  1912  dividends  of  16%  were  paid  on  the 
$4,807,000  stock  of  the  Barrett  Manufacturing 
Co. 

Original  Market — George  A.  Huhn  &  Sons, 
Phila.,  Pa.,  at  par  and  interest. 

New  York- J.  K.  Rice,  jr.,  &  Co.,  Fred.  H. 
Hatch  &  Co.,  R.  F.  Westerfield,  Didrichsen  & 
Co.,  Hallowell  &  Henry,  Kirkpatrick  &  Lewis. 

Philadelphia — Elkins,  Morris  &  Co. 


BATH    &    BRUNSWICK    LIGHT    &    POWER 
CO.  Istiand  Ref.  Ss.  .Dae  July  1,  1930. ^N. 

Dated  July  1,   1910.     Interest  payable  July 
and  Jan.,  at  Trustee's- office. 
Authorized— $750,000. 
Outstanding — $325,000. 
Trustee — Fidelity  Trust  Co.,  Portland,  Me. 
,  Redeemable  at  102  and  interest  on  any  inter- 
Secured  by  a  first  mortgage  on  plants  at  Bruns- 
wick and  Topsham,.and  a  second  mortgage  on- 
the  property  in  Bath,  Me.     The  Company  sup- 
plies, electric  light  and  power  to  a  population  of 
about  9,000  and  electric  light  and  power  and  gas 
to  the  city  of  Bath,  population  1910,  9,400. 

Prior  Liens — $200,000  Sagadahock  Lt.  &  Pr. 
4Hs  of  1922. 

Net  Earnings,  12/31/12 . .  .  i  i .  . .         $64,328 

Interest ;.  .  i 26,114 

Original    Market— Offered    April,     1912,    by 
Fidelity  Trust  Co.,'  Portland,  Me.,  at  98  and  int- 
Market. 
Portland,  Me. — Fidelity  Trust  Co.< 

BATH  &  HAMMONDSPORT  RAILROAD  1st 
5s.     Due  June  1,  1919.— N.i 

See  Map  49. 

Dated  June  1,  1889.  Interest  payable  June 
and  Dec.  1,  at  Spencer  Trask  &  Co.,  New  York. 

Authorized  and  Outstanding— $100,000. 

Denomination — Coupon,  $1,000. 

Trustee — Franklin  Trust  Co.,  Brooklyn,  N.  Y. 

Controlled  by  ownership  of  nearly  all  the 
capital  stock  by  the  Erie  R.  R. 

Secured  by  a  first  mortgage  on  (1)  11  miles  of 
road  and  equipment.  Road  extends  from  Bath 
to  Hammondsport,  N.  Y. 

Underlies— $200,000  2nd  Ss.  of  1923.    > 

Deficit    (after   taxes,   etc.)  6/30/14  $75 

Interest 15,010 

Market. 

New  York — Spencer  Trask  &  Co, 


BATON  ROUGE  (LA.)  ELECTRIC  CO.  1st  5s. 
■Due  Feb.  1,  1939.— F. 

Dated  Feb.  1,  1909.  Interest  payable  Feb. 
and  Aug.  1,  at  Old  Colony  Truest  Co.,  Boston. 

Anthorized — $750,000.  ". 

Outstanding — $410,500. 

In  Treasury — $10,000. 

Retired  by  Sinking  Fund — $4,600. 

Denomination — Coupon,  $50()  and  $1,000. 
Begisterable  as  to  principaL 

"Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  as  whole  or  in  part  at  105  and 
interest  any  interest  date. 

Sinking  Fund — 1%  per  annum  of  outstanding 
bonds,  beginning  Feb.  1,  1914. 

Management  of  Stone  &  Webster.  <^ 

Secured  by  a  first  mortgage  on  the  street  rail- 
way, .gas  and  electric  light  and  power  plants  in 
Baton  Rouge.  Street  Railway  system  embraces 
6  miles  of  track.  -  Population  served,.'  17,000." 
Franchise  for  electricity  expires  in  1988,  railway 
franchise  in  1940,  gas  franchise  in  1942. 

Net  Earnings,  12/31/14 $64,546 

Interest  and  sinking  fund 25,014 

Original  Market^400,000  offered  by  Stone 
and  Webster,  Boston,  April,  1909,  at  87H  and 
interest. 

Market. 

Boston — Hornblower  &  Weeks,  Stone  & 
Webster. 


BATTLE  CREEK  &  STURGIS  RAILWAY  CO. 
1st  3s.     Due  Dec.  1,  19S9. — N. 

See  Map  68.  ' 

Dated  December  1,  1889.  Interest  payable 
June  and  Dec.  1,  at  Union  Trust  Co.,  New  York. 

The  interest  on  $421,000  of  these  bonds  is  paid 
by  the  Michigan  Central  R.  R.  Co.  and  the 
remaining  $79,000  by  the  Lake  Shore  &  Michigan 
Southern  Ry.  Co. 

Authorized  and  Outstanding — $500,000. 


Denomination — Coupon,  $1,000.  Registerable 
as  to  priucipal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  $425,000 
by  the  Michigan  Central  R.  R.  by  endorsement, 
and  $T9,000  by  the  L.  S.  &  M.  S.  R.  R. 

Control— Of  the  $500,000  capital  stock  'of  the 
company  the  Mich.  Cent.  R.  R.  Co.  owns 
$417,500  and  the  L.  S.  &  M.  S.  R.  R.  Co.  owns 
$82,500.  Leased  in  perpetuity  to  ■  these  com- 
panies. 

Secured  by  a  first  mortgage  On'(l)'41  miles  of 
road  from  Battle  Creek  to  Sturgis,  Mich.,  34 
miles  from  Battle  Creek  to  Finlay  are  operated 
by  the  Michigan  Cent.  R.  R.  Co.  and  7  miles 
from  Finlay  to  Sturgis  by  the  L.  S.  &  M.  S.  R.  R. 
Co.  Bonds  of  this  issue  are  outstanding  at  the 
rate  of  $12,200  per  mile. 

Legal  for  Fla.,  He.,  Mo.,  Mich.,  Minn.,  and 
N.  H. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — F.  J.  Lisman  &  Co.,  Kirkpatrick  & 
Lewis.  ' 

Boston— N.  W.  Harris  &  Co. 

Chicago — iHarris  Trust  &  Sav.  Bk. 

BAY  CITY  &  BATTLE  CREEK  RAILWAY  CO; 
1st  3s.     Due  December  1,  1989. — N. 

See  Map  68. 

Dated  December  1,  1889.  Interest  payable 
June  and  Dec.  1,  at  Union  Trust  Co.,  New  York. 

Authorized — $1,800;000. 

Outstanding — $250,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ^ 

Trustee — ^Metropolitan  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the 
Michigan   Central  R.   R.   Co.  by  endorsement. 

Control— Leased  in  perpetuity  to  the  Michigan 
Central  R.  R.  Co.  Rental  interest  on  bonds  and 
taxes.  All  the  stock  is  owned  by  the  latter 
company. 

Secured  by  a  first  mortgage  on  (2)  18  miles  of 
road  from  Midland  to  West  Bay  City,  Mich. 
Bonds  of  this  issue  are  outstanding  at  the  rate  of 
$14,000  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
Mo.,  N.  H.  and  N.  Y. 

Market. 

New  York — Wm.  A.  Read  &  Co.,  Kirkpatrick 
&  Lewis. 


BAY  CITY  GAS  CO.  1st  5s.  Due  June  1,  1920. 
—P. 

Dated  June  1,  1900.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized  andiOutstandIng— $375,000.  ($125,- 
000  owned  by  Michigan  Light  Co.) 

Denomination — Coupon,    $500   and    $1,000. 

Tnistee — ^New  York  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  on  four  weeks'  notice. 

Assumed  by  the  Michigan  Light  Co. 

Control — ^Absorbed  by  the  Michigan  Light 
Company,  which  Is  controlled  by  Commonwealth 
Power,  Ry.  &  Lt.  Co.,  by  ownership  of  all  common 

Secured  by  a  first  mortgage  on  gas  plant 
supplying  Bay  City,  Michigan.  Population 
served,  40,000. 

Net  Earnings,  Michigan  Light  Co. 

12/31/14 $593,944 

Interest 140,800 

Market. 

New  York — Rauscher  &  Childress,  Chandler 
Bros.  &  Co.,  Hodenpyl,  Hardy  &  Co.,  Gude, 
Winmill  &  Co. 

Philadelphia— Geo.  P.  Bisaell. 

Chicago — Hodenpyl,  Hardy  &  Co. 

Detroit — W.  A.  Hamlin  &  Co.,  Union  Trust  Co. 

BAY  COUNTIES  POWER  CO.  1st  Cons.  5s. 
Due  Sept.   1,   1930.— F. 


Dated  Sept.  1,  1900.  Interest  payable  May 
and  Sept.  1. 

Authorized — $2,250,000. 

Outstanding— $1,608,000. 

H.eld  In  Sinking  Fund— $285,000 

Denominations-Coupon,  $1;000. 

'Trustee — Mercantile  Trust  Company,  San 
Francisco. 

Sinking'  Fund — Annually  June  1,  1915-19, 
$45,000;  1920-24,  $56,250;  1925  to  maturity, 
$67,500. 

Assumed  by  Pacific  Gas  &  Electric  Company. 

Control  acquired  by  California  Gas  &  Electric 
Co.  in  1901,  now  consolidated  with  successor 
company,  the  Pacific  Gas  &  Electric  Co. 

Secured  by  a  mortgage  on  property  formerly  of 
the  Bay  Counties  Co. 

Prior  Liens — $357,000  bonds  of  merged 
companies. 

Underlies — $54,000,000  bonds  of  the  Pacific 
Gas  &  iBlectric  Company  and  predecessor  com- 
pany, and  $682,000  second  mortgage  bonds  of 
Bay  Counties  Power'  Co. 

Net  Earnings,  12/31/13 $6,871,131 

Interest 3,892,920 

Market. 

Boston — E.  H.  Rollins  &  Sons,  Estabrook  &  Co. 

New  York- E.  F.  Hutton  &  Co.,  John  D. 
Curtis  &  Co. 

San  Francisco — Byrne  &  McDonnell. 


Due 


BAY  OF  QUINTE  RAILWAY  CO.  1st  Ss. 
Jan.  2,   1927. 

Dated  Jan.  2,  1902.  Interest  payable  Jan. 
and  July  2,  at  Bank  of  Montreal,  Toronto,  or 
New  Yoxk. 

Authorized — $1,000,000. 

Outstanding — $830,000. 

Retired  by  Sinking  Fund- $100,000. 

Denominaktion— Coupon,  $1,000.  Registerable 
as  to  principal. 

Sinking  Fund — $10,000  annually  to  be  applied 
to  the  redemption  of  bonds  by  lot  each  five  years 
at  105  and  interest. 

Controlled  by  the  Canadian  Northern  Ry.  Co, 
through  stock  ownership  since  1912. 

Secured  Isy  a  first  mortgage  on  93  miles  of  road 
including  line  from  Deseronto  to  Bannockburn, 
Ontario,  78  miles,  and  branches.  Also  has 
trackage  rights  from  Harrowsmith  to  Kingston, 
Ont.,  19  miles. 

Net    Earnings,    6/30/13 $49,956. 

Interest 41,500. 

Market. 

New  York — Harris,  Forbes  &  Co.,  Foster  & 
Adams. 

Boston — N.  W.  Harris  &  Co. 


BAY  STATE  STREET  RAILWAY  CO.  B%  Notes. 
Due  Serially  each  August  15th,  as  follows: 

— N. 

1915 ...  $37,000  1924 . . .  $106,000 

1916...   43,000  1926...   116,000 

1917...    60,000  1926...    126,000 

1918...    57,000  1927...   196,000 

1919 . . .    64,000  1928 . . .    148,000 

1920 . . .   72,000  1929 . .  .   160,000 

1921...    80,000  1930...   174,000 

1922  . .  .    88,000  1931 . . .    188,000 

1923 . . .    97,000  1932         202,000 

Dated  August  15, 1912.     Interest  payable  Feb. 
and  Aug.  15,  at  American  Trust  Co.,  Boston. 
Authorized— $2,000,000. 
Outstanding— $1,944,000. 
Retired- $56,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Control — ^Mass.  Elec.  Companies  owns  entire 
capital  stock. 

Organization — Incorporated  in  Massachusetts 
in  1859  as  the  Lynn  &  Boston  R.  R.  Name 
changed  to  Boston  &  Northern  Street  Ry.  Co. 
in  1901  and  in  1911  name  was  again  changed 
to  present  title.     At  various  times  it  has  ab. 


sorbed  43  street  railway  lines  in  Eastern  Massa- 
chusetts. The  company  operates  940  miles  of 
track  of  which  890  are  owned.  Its  .lines  extend 
from  Nashua,  N.  H.,  Lowell,  Lawrence,  Haver- 
hill and  Newberryport,  Mass.,  on  the  north  and 
Newport  and  Providence,  R.  I.,  Fall  River,  New 
Bedford  and  Taunton,  Mass.,  on  the  south,  to 
connections  with  the  Boston  Elevated  Ry.  Co. 'a 
lines.  The  company's  properties  embrace  prac- 
tically all  of  the  street  and  interurban  railway 
in  Eastern  '  Massachusetts,  outside  of  Boston. 
Population   served,    1,400,000.    , 

Security — ^A  direct  obligation  of  the  Company, 
but  not  secured  by  mortgage.  The  laws  of  Mas- 
sachusetts provide  that  no  additional  mortgage 
can  be  placed  on  the  property  of  the  company 
without  equally  securing  these  n,otes. 

Prior  Idens—rTbere  are  outstanding  about 
$21,000,000  mortgage  bonds  of  the  various 
absorbed  companies. 

Net  Earnings,  6/30/14 $3,331,280 

Interest 2,006,984 

Original  Market— $2,000,000  offered  in  1912 
by  HarriSjPorbes  &  Co.^  New  York,  N-  W.  Harris 
&  Co.,  Inc.,  Boston,  Harris  Trust  &  Savings 
Bank,  Chicago,  and  Periy,.  Coffin  &  Burr,  Boston, 
at  prices  to  yield  from  4.80%  to  4.92%. 
.Market. 

Boston^N.  W.  Harris  &  Co.,  Inc.,  Perry, 
Coffin  &  Burr,  Merrill,  Oldham  &  Co.,  L.  Sher- 
man Adams. 

Chicago — Harris  Tr.  &  Sav.  Bank. 

New  York — Harris,  Forbes  &  Co.,  Perry, 
Coffin  &  Burr. 


BEAVER  &  ELLWOOD  RAILROAD  CO.  1st  4s. 
Due  June  1,  1919. — F. 

Dated  July  1,  1899.  Interest  payable  June 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $150,000. 
($128,000  owned  by  the  Pgh.  &  L.  E.  R.  R.  Co.). 

Denomination — 'Coupon,  $1,000. 

Trustee — ^Guaranty  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  at  any  time. 

Control — All  of  the  stock  is  owned  by  the 
Pittsburgh  &  Lake  Erie  R.  R.  Co.,  which  is 
controlled  through  ownership  of  a  majority  of 
the  capital  stock  by  the  Lake  Shore  &  Michigan 
Southern  R.  R.  Co. 

Secured  by '  a  ^£rst  mortgage  on  7  H  niiles 
of  road  from  EUwood  Jet.  to  EUwood  City,  Pa., 
3  miles  and  branches.  > 

Legal  for  Me. 

Market. 

New  York — Hartshorne  &  Picabia. 

Philadelphia — Chas.  Fearon  &  Co. 


BEAVER  RIVER  POWER  CO.  1st  6s.  Dae 
$20,000  annually,  July  1,  1914,  to  1927,  in- 
clusire,  and  $50,000  on  July  1,  1928.~N. 

Dated  July  1,  1908.  Interest  payable  Jan. 
and  July  1,  at  Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Authorized — $800,000. 

Outstanding— $400,000. 

Denomination — Coupon,   $1,000. 

Trustee — Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Redeemable  at  105  and  interest  on  July  1, 
1914,  or  on  any  interest  date  thereafter  on  30 
days'  notice. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  Company.  The  Company  supplies  light 
and  power  to  Beaver  and  Milford,  Utah,  and  to 
the  mines  at  Newhouse  and  vicinity. 

Original  Market— $400,000  offered  July,  1909,  . 
by  Cutter,  May  &  Co.  and  American  Trust  & 
Sav.  Bank  (now  Cont.  &  Com.  Tr.  &  Sav.  Bank,) 
Chicago  at  par  and  interest. 


Dated  Nov.  1,  1903.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized— $3,000,000. 

Outstanding — $725,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Northern  Trust  Co.,  Philadelphia. 
.  Redeemable  on  any  interest  date  at  110  and 
interest. . 

Organization  and  Control — ^Incorporated  An 
Pennsylvania  in  1891  and  has  absorbed  tfee^ 
properties  of  a  number  of  Traction  companies. 
The  company  is  controlled  through  ownership, 
of  entire  capital  stock  by  the  Philadelphia.  Co.. 

Secured  by  a  general  mortgage  on  all  the 
property  of  the  Company  includin*^  36  miles  of 
track  connecting.  Beaver,  Falls,  New  Brighton, 
Rochester,  Beaver,  Monaca,  Colvina,  Conway, 
Freedom, .  Vanport,  Bridgewater,  Sharon  and 
College  Hill,  Pa.     Population  served,  55,000. 

Prior  Liens— $100*000  6s  of  1915.  $675,000 
Cons.  5s  of  1950  for  the  retirement  of  which 
provision  is  made  in  this  mortgage. 

Net  Income,  6/30/13 $107,278 

Interest 86,864 

Market. 

Philadelphia — Robt.  Glendinning  &  Co.,  Oscar 
R.  Dare. 

Pittsburgh— H.  P.  Taylor  &  Co. 

New  York- H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


BEAVER  VALLEY  TRACTION  CO.  Ist  Consol. 
5s.     Due  October  1,  1950. — F. 

Tax  exemjpt  m  Pennsylvania. 

Dated    October    1,    1900.     Interest    payable 
April  and  October  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $675,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities,^  Fhila. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Organization  and  Control — See  Gen.  5s  below. 

Secured  by  a  mortgage  prior  to  that  of  the 
General  Mortgage  on  the  property  described 
under  that  issue  below. 

Prior  Liens— $100,000  2d  6s. 

Underlies — $700,000    Gen.   5s.  ' 

Earnings — See  Gen.  5s  above. 
Market. 

Philadelphia — R.  Glendinning  &  Co.,  Oscar 
R.  Dare. 

New  York^H.  P.  Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 


BEAVER   VALLEY   TRACTION   CO.   Gen.    5s. 
Due  Nov.  1,  1953.— F. 
Tax  exempt  in  Pennsylvania. 


BEECH  CREEK  COAL  &  COKE  CO.  1st  S.  F. 
5s.     Due  June  1,  1944. — F.  • 

Dated  June  1,  1904.  Interest  payable  June 
and  Dec.  1,  at  Columbia  Trust  Co.,  New  York. 

Authorized— ^3,000,000. 

Outstanding — $2,272,000. 

Retired  by  sinking  fund — $584,000. 

Denomination — Coupon  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia    Trust    Co.,    New    York. 

Redeemable  at  par  and  interest  for  sinking 
fund  on  any  interest  date. 

Sinking  Fund—Beginning  June  1,  1907,  three 
cents  per  ton  on  all  coal  mined,  with  a  minimum 
of  $75,000  annually,  to  be  applied  to  the  purchase 
or  redemption  of  these  bonds  at  not  exceeding 
par  and  interest. 

Guaranteed  interest  and  sinking  fund  by  the 
Clearfield  Bituminous  Coal  Corporation. 

Control— Absorbed  by  the  Clearfield  Bitumi- 
nous Coal  Corp.  This  latter  company  is  con- 
trolled by  the  New  York  Cent.  &  H.  R.  R.  R. 
Co.,  through  ownership  of  entire  capital  stock. 

Secured  by  a  mortgage  on  33,000  acres  of  coal 
land  in  Clearfield,  Cambria  and  Indiana  Counties, 


Pa.,  of  which  3,400  acres  are  leased  and  6,900 
owned  as  to  surface  only,  the  balance  owhed  in 
fee.  The  property  includes  17  collieries,  with 
capacity  of  10;000  tons  per  day.  .  Coal  esti- 
mated at  125,000,000  tons. 

Prior  Liens — $144,000  Chest.  Creek  Land  & 
Improvement  Co.  4s.,  1914-24,  retirement  of 
which  is  provided  for  by  these  bonds. 

Underlies — $2,500,000  Clearfield  Bitum.  Coal 
Corp.  4  1^3  1932. 

Original  Market— $2,000,000  offered  1905  by 
Kean,  Van  Cortlandt  &  Co.  (now  Kean,  Taylor 
&  Co.)  New  York,  at  89  H  and  interest. 
Market. 

New  York — Foster  &  Adams,  Gilbert  Eliott  & 
Co.,  Rauscher  &  Childress,  Kean, -Taylor  &  Co. 
Bigelow  &  Co.,  Wolff  &  Stanley,  Crawford, 
Patton  &  Cannon,  F.  J.  Lisman  &  Co.,  F.  H. 
Hatch  &  Co.,  B.  H.  &  P.  W.  Pelzer,  Strong, 
Sturgls  &  Co.,'  Hartshorne  &  Battelle,  Leonard, 
Snider  &  Co.,'  H.  I.  Nicholas  &  Co.,  Kirkpatrick 
&  Lewis. 

Philadelphia^Mellor  &  Petry,  S.  K.  Phillips, 
Robt.  Glendinning  &  Co.',  Oscar  R.  Bare,  O.  B: 
Lansinger  &  Co.,  Crawford,  Patton  &  Cannon. 

Scranton,  Pa. — Brooks  &  Co.,  E.  J.  Burke  & 
Co. 


BEECH  CREEK  EXTENSION  RAILROAD  CO. 
Cons.  4s.     Due  April  1,  1955. — F. 

See  Map  82. 

Dated  May  1,  1905.  « Interest  payable  April 
and  Oct.  1,  at  Grand  Central  Station,  New  York. 

Authorized — $20,000,000. 

Outstanding — $3,964,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000  and  mul- 
tiples.    C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  New 
York  Central  &  Hudson  River  R.  R.  Co.  by 
endorsement. 

Control — All  of  the  stock  is  owned  by  the 
New  York  Central  &  Hudson  River  R.  R.  Co., 
which  leases  property  for  999  years. 

Secured  by  a  first  mortgage  on  (10)  69  miles  of 
branch  lines  in  the  bituminous  coal  fields  around 
CurwensviUe,  Pa.,  and  a  second  mortgage  on  (11) 
68  miles  of  road  from  Keal^ng  to  Clearfield,  Pa., 
and  branches.  Bonds  of  this  issue  are  out- 
standing at  the  rate  of  $31,000  per  mile. 

Prior  Liens — $3,500,000  Beech  Creek  Exten- 
sion 3^s  of  1951,  outstanding  at  the  rate  of 
$60,000  per  mile. 

Legal  for  Cal.,  Conn.,  Me.,  Minn,  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 


BEECH  CREEK  EXTENSION  RAILROAD  CO 
1st  3^8.     Due  April  1,  1951.— F. 

See  Map  81. 

Dated  May  4,  1901.  Interest  payable  April 
and  Oct.  1,  at  Grand  Central  Station,  New  York. 

Authorized— $4,500,000. 

Outstanding — $3,500,000  (closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000,  $5,000  and  $10,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  New 
York  Central  &  Hudson  River  R.  R.  Co.  by 
endorsement. 

Control — Leased  for  999  years  to  the  N.  Y. 
C.  &  H.  R.  R.  R.  Co.,  which  company  owns 
its  entire  capital  stock. 

Secured  by  a  first  mortgage  on  (8)  58  miles  of 
road  including  line  from  Keating  to  Clearfield, 
Fa.,  52  miles,  and  branches.  Bonds  of  this  issue 
are  outstanding  at  the  rate  of  $60,000  per  mile. 

Underlies — $3,964,000  Beech  Creek  Extn. 
R.  R.  Cons.  4s  of  1955,  which  provide  for  the 
retirement  of  this  issue. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn, 
and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 


Original    Market- $3,500,000    offered    Nov., 
1901,  by  J.  P.  Morgan  &  Co.,  at  104  and  interest. 
Market. 
New  York— F.  H.  Hatch  &  Co. 
PhUadelphIa— E.  W.   Clark  &  Co. 


BEECH  CREEK  RAILROAD  CO.  Ist  4b.     Due 
July  1,  1936.- F. 

.  See  Map  82. 

Dated  July  1,  1886.  Interest  payable  Jan. 
and  July  1,  at  Grand  Central  Station,  New  York. 

AMthorized  and  Outstanding — $5,000,000. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  New 
York  Central  &  Hudson  River  R.  R.  Co.  by  en- 
dorsement. 

Control — Leased  for  999  years  to  the  N.  Y. 
C.  &  H.  R.  R.  R.  Co.  Rental  interest  on  bonds 
and  4%  on  capital  stock.  . 

Secured  by  a  first  mortgage  on  (12)  165  miles 
of  road  from  Jersey  Shore  to  Mahaffey  Jet., 
Pa.,  112  miles  and  branches,  to  coal  mines. 
Bonds  of  this  issue  are  outstanding  at  rate  of 
$30,000  per  mile. 

Underlies— $1,000,000  Bi  C.  R.  R.  2nd  5s  of 
1936.  ,     . 

Legal  for  Cal.,  Conn,,  Fla.,.  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Philadelphia— E.  W.  Clark  &  Co.,  Chas. 
Fearon  &  Co.,  Cassatt  &  Co.,  Chandler  Bros.  & 
Co.,  Meilor  &  Petry,  Elkins,  Morns  &  Co., 
Brown  Bros.  &  Co.,  Montgomery,  Clothier 
&  Tyler,  E.  B.  Smith  &Co.,  Edw.V.  Kane&  Co., 
Frazier  &  Co.,  Wi  H.  Newbold's  Sou  &  Co.,  Reed 
&  Huntoon,  Reed  A.  Morgan  &  Co.,  Welsh  Bros., 
S.  K.  Phillips,  Graham  &  Co. 

New  York^Coifin  &  Co.,  Penington,  Colket  & 
Co.,  Blodget  &  Co.,  J.  S.  Bache  &  Co.,  Fred. 
H.  Hatch  &  Co.,  Jos. -Walker  &  Sons,  Rauscher 
&  Childress,  Jacobson  &  Friedman,  Bigelow  & 
Co.,  Hartshorne  &  Battelle^  E.  &  C.  Randolph, 
Simon  Borg  &  Co., .  Remick,  Hodges  &  Co., 
Redmond  &  Co. 


Due 


BEECH  CREEK  RAILROAD  CO.  2nd  Ss. 
July  1,  1936.-^Fy 

See  Map  82. 

Dated  July  1,  1892.  Interest  payable  Jan. 
and  July  1,  at  Grand  Central  Station,  New  York. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  both  principal  and  interest.  Registered, 
$1,000. 

Trustee — Union  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  New 
York  Central  &  Hudson  River  R.  R.  Co.  by 
endorsement. 

Control — See  1st  4s  above. 

Secured  by  a  second  mortgage  on  (12)  165  miles 
of  road  from  Jersey  Shore,  to  Mahaffey  Jet.;  Pa., 
and  branches  to  coal  mines,  subject  to  a  prior  lien 
at  the  rate  of  $30,400  per  mile.  Bonds  of  this 
issue  are  outstanding  at  the  rate  of  $6,100  per 
mile. 

Prior  Liens— $5,000,000  1st  4s  of  1936  out- 
standing at  the  rate  of  $30,000  per  mile. 

Legal  for:  Gal.,  Minn,  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 
Market.  ' 

New  York— Coffin  &  Co.,  Wm.  -G.  Wilson, 
Gude,  Winmill  &  Co. 

Philadelphia — Meilor  &  Petry,  Chas.  Fearon 
&  Co.,  Henry  &  West. 


BELDING,  PAUL,  CORTICELLI,  LTD.,  Conv. 
Deb.  6s.     Due  May  1,  1936.— F. 

Dated  May  1,  1911.     Interest  payable  May 
and  Nov.  1. 

Authorized— $1,000,000. 
Outstanding— $750,000. 
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Denomination— Coupon  £20,  £100  and  £200, 
or  in  dollars  at  $4.86 M. 

Trustee — Royal  Trust  Co.,  Montreal,  Canada. 

Redeemable  at  102  and  interest  on  any  interest 
date. 

Sinking  Fund — 2%  annually  to  purchase 
bohds  in  open  market  at  iiot  exceeding  105  and 
interest. 

iQonvertible  from  May  1,  1913  to  May  1,  1915 
into  Preferred  Stock  at  105. 
'  Organization  and  Property — Incorporated  in 
1911  in  Canada  as  a  holding  company  to  acquire 
securities  of  several  silk  manufacturing  com- 
panies. Factories  operated  by  the  company  are 
located  at  Montreal,  St.  Johns  and  Coaticook. 

Net  Earnings,  11/30/14 $102,393 

Interest  and  sinking  fund 52,108 

Original  Market— $750,000  offered  July,  1911, 
at  89  and  interest,  C.  Meredith  &  Co.,  and  Do- 
minion Bond  Company,  Montreal,  at  89  and  in- 
terest, also  offered  in  London  by  Royal  Bank 
of  Scotland  and  London  and  Southwestern  Bank. 
Market. 

Montreal — Dominion  Bond  Co.,  Ltd.,  Canada 
Securities  Co. 


(THE)  BELL  TELEPHONE  CO.  OF  CANADA. 
1st  6s.     Due  April  1,  1925. — N. 

Dated  April  1,  1895.  Interest  payable  April 
and  Oct.  1,  at  Bank  of  Montreal,  Montreal  or 
London,  Eng.,  at  the  rate  of  $4.86  per  £. 

Authorized— $11,250,000. 

Outstanding— $11,149,000. 

The  Company  may  issue  bonds  up  to  75%  of 
paid  up  capital  stock. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Control— The  Am.  Tel.  &  Tel.  owns  38%  of 
the  capital  stock  of  this  Company. 

Secured  by  a  first  charge  upon  the  whole  lines, 
works  and  plants  of  the  Company,  other  than 
real  estate.  There  is  no  mortgage  on  the  real 
estate.  The  Company  owns  and  operates  the 
principal  telephone  system  exehanging  business 
with  some  475  locial  companies  in  the  Provinces 
of  Quebec  and  Ontario,  Canada.  Appraised 
value  of  plant  exclusive  of  real  estate  $20,531,327. 

Net  Earnings,  12/31/13 $2,215,258 

interest '. '. r-      421,736 

Listed  on  the  Montreal  and  London  Stock 
Exchanges. 

Original  Market^$l,200,000  offered  March, 
19ll,  at  102  and  interest  by  the  Royal  Securities 
Corp.,  Ltd.,  Montreal,  and  Lee, 'Higginson  & 
Co.,  Boston,  New  York.  $1,760,000  offered 
July,  1912,  by  same  firms  at  101  and  interest. 
$4,500,000  offered  Sept.  1913,  same  firms  at  98  M 
and  interest. 

Market. 

Montreal — Royal  Securities  Corp.,  Ltd.,  Do- 
minion Bond  Co.,  Canada  Securities  Corp.,  Ltd., 
McQuaig  Bros.  &  Co.,  Nesbitt,  Thompson  &  Co. 
Ltd.,  Dominion  Sec.  Corp.,  W.  Graham  Brown 
&  Co. 

■  Boston — Lee,  Higginson  &  Co.,  N.  W.  Harris 
&  Co.,  Walter  S.  Place,  Paine,  Webber  &  Co. 
W.  L.  Raymond  &  Co.,  Parkinson  &  Burr,  F.  B. 
Bassett  &  Co. 

Toronto — A.  E.  Ames  &  Co.,  Goldman  &  Co.. 
N.  B.  Stark  &  Co. 

Milwaukee — First  Savings  &  Trust  Co. 

New  York — Beverley  Bogert  &  Co.,  Colgate, 
Parker  &  Co.,  H.  N.  Whitney  &  Sons,  Wolff  & 
Stanley,  Harris,  Forbes  &  Co.,  E.  &  C.  Ran- 
dolph, Gilman  &  Clucas,  Low,  Dixon  &  Co., 
Tobey  &  Kirk,  Jenks,  Gwynne  &  Co.,  Kirk- 
patrick  &  Lewis,  Gude,  Winmill  &  Co. 

Chicago — Northern  Trust  Co.,  Harris  Trust  & 
Savings  Bank. 

BELLEVILLE    &    CARONDELET    RAILROAD 
CO.  let  6s.     Due  June  1,  1923.— N. 

See  Map  56. 

Dated  June  1,  1883.     Interest  payable  June 


and  Dec.  1,  at  Company's  office,  115  Broadway, 
New  York. 

Authorized— $500,000. 

Outstanding^$470,000  (closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Robert  Fulton  Cutting  and  M. 
Bayard  Brown.  ■ 

Assumed  by  the  111.  Cent.  R.  R.  Co. 

Control — Merged  into  the  Illinois  Central 
R.  R.  Co.  '  V 

Secured  by  a  first  mortgage  on  (1)  17. miles  of 
road  from  Belleville  to  Carondelet,  111.  Bonds 
of  this  issue  are  outstanding  at  the  rate  of  $27,600 
per  mile.  ,  „ 

Underlies — $49,115,000  Illinois  Central-St. 
Louis  Div.  &  Ter.  3s  &  3H3;  and  Illinois  Cen- 
tral Ref.  4s  of  1955,  both  of  which  issues  provide 
for  retirement  of  these  bonds. 

Legal  for  Bait.,  Me.,  Mo.  and  N.  Y. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Ladd  &  Wood,  Sutro  Bros.  &  Co., 
Coffin  &  Co.,  Foster  &  Adams,  F.  H.  Hatch  &  Co., 
Redmond  &  Co. 

BELLEVILLE   (ILL.)    GAS    &  ELECT.  CO.  1st 
5s.     Due  Sept.  1,  1922.— F. 

Dated  Sept.  1,  1902.  Interest  payable  May 
and  Sept.  1,  at  Cont'l  and  Com'l  Nat'l  Bank 
Chicago. 

Auttaorized^$350,000. 

Outstanding— $263,000, 

Retired  by  Sinking  Fund— $82,000. 

Denomination — Coupon,  $500  and  $1,000^ 

Trustee— Citizens'  Savings  &  Trust  Co.,  East 
St.  Louis,  111. 

Assumed  by  St.  Clair  County  Gas  &  Electric 
Co. 

Merged  with  St.  Clair  County  Gas  &  Electric 
Co.,  which  is  controlled  through  ownership  of  all 
stock  by  the  American  Gas  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing Belleville  (population,  1910,  21,122)  with  gas 
and  electricity.  Gas'  franchise  is  perpetual; 
electric  expires  in  1932^ 

Underlies — $1,233,000  1st  Consol.  5s  of  the 
St.  Clair  County  Gas  &  Elec.  Co. 

Net  Earnings,  12/31/13 :      $150,926 

Interest 124,404 

This  issue 41,754 

Market. 

Chicago — Alfred    L.   Baker   &   Co.,   Hulburd, 
Warren  &  Chandler,  John  Burnbam  &  Co. 
.  New  York— J.  A.  Clark  &  Co.,  R.  B.  Hatha- 
way &  Co. 

Cincinnati — Rudolph  Kleybolte  &  Co. 

Philadelphia— S.  K.  Phillips,  Oscar  B.  Dare. 

BELLINGHAM  BAY   &  BRITISH  COLUMBIA 
RAILROAD  1st  5s.     Due  Dec.  1,  1932.- N. 

See  Map  31. 

Dated  Dec.  2,  1901.  Interest  payable  June 
and  Dec.  1,  at  U.  S.  Mortgage  &  Trust  Co., 
New  York. 

Authorized — $1,000,000. 

Outstanding — $600,500. 

Retired  by  Sinking  Fund — $24,500. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  Company,  San 
Francisco,  Cal. 

Sinking  Fund — Commencing  Dec.  1,  1911,  3% 
of  bonds  outstanding  to  be  applied  annually  to 
retirement  of  these  bonds,  or  invested  in  other 
securities  legal  for  California  trust  funds. 

Control — Merged  with  the  Chicago,  Milwau- 
kee &  St.  Paul  Ry.  Co. 

Secured  by  a  first  mortgage  on  (3)  49  miles  of 
road  from  Bellingham  to  Glacier,  Wash.  These 
bonds  are  outstanding  at  the  rate  of  $12,200  per 
.mile. 

Original  Market — First  offered  by  N.  W. 
Harris  &  Co.,  New  York,  Chicago  and  Boston. 
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Market. 
New  York — Harris,  E'orbes  &  Co. 
Chicago — Harris  Trust  &  Savings  Bank. 
Boston— N.  W.  Harris  &  Co. 


BELLOWS  FALLS  POWER  CO.  Collateral  Trus  ( 
5s.     Due  July  1,  1922. 

Dated  July  1,  1912.  Interest  payable  January 
1  and  July  1,  at  Trustee's  office. 

Authorized    and    Outstanding — $550,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 

Redeemable  on  the  first  day  of  any  month,  at 
par   and  interest. 

Organization  and  Control — Incorporated  in 
Massachusetts  as  a  holding  company,  85%  of  the 
common  stock  is  owned  by  the  New  England 
Power  Co.  of  Maine. 

Secured  by  a  first  lien  on  the  following  securi- 
ties: 

Entire  issues  of  stock  ($100,000)  and  bonds 
($450,000)  of  the  Bellows  Falls  Canal  Co., 
owning  a  valuable  water  power  site  on  the 
Connecticut  River  at  Bellows  Falls,  Vt.  Entire 
capital  stock  ($250,000)  of  the  Bellows  Falls 
Electric  Co.  owning  valuable  water  rights  on  the 
Canal  of  the  .Bellows  Falls  Canal  Co.,  which  are 
free  of  encumbrance.  Entire  capital  stock 
($126,000)  of  the  Fall  Mountain  Electric  Light 
&  Power  Co.  owning  steam  and  hydraulic  gener- 
ating plants  and  distribution  systems  supplying 
electricity  in  Bellows  Falls,  Westminster  and 
Saxton's  River,  Vt.,  and  Walpole,  Charlestown 
and  Alstead,  N.  H.  Population,  1900,  10,500; 
1910, 10,900.     Property  subject  to  $65,000  bonds. 

Net  Earnings,  Combined  Companies, 

7/31/12 ; $71,479 

Interest '.  .  .  ; 27,500 


BELOIT  WATER,  GAS  &  ELECTRIC  CO.  1st 
S.  F.  5s.     Due  March  1,  1937.— F. 

Dated  March  1,  1912.  Interest  x>ayable  Mar. 
and  Sept.  1,  at  New  York  or  Cincinnati,  Ohio. 

Authorized— $3,000,000. 

Outstanding — $900,000. 

Denomination — Coupon,  $1,000,  $500  and 
$100.    Registerable  as  to  principal. 

Tri|stee — Union  Savings  Bank  &  Trust  Co., 
Cincinnati,  Ohio. 

Redeemable  at  103  and  interest  on  any  interest 
date  on  three  weeks'  notice. 

Sinking  Fund — Ifo  annually,  beginning  Jan. 
1,  1916,  of  outstandmg  bonds  for  purchase'  or  re- 
demption of  these  bonds  at  not  over  103  and  in- 
terest. Bonds  so  redeemed  to  be  kept  alive  and 
interest  added  to  the  sinking  fund. 

'  Organization-— Incorpoirated  in  1906  in  Wis- 
consin as  a  consolidation  of  the  Beloit  Gas  Light 
&  Coke  Co.,  Beloit  Water  Works  Co.  and  the 
Beloit  Electric  Co. 

Secured  by  a  first  mortgage  on  plants  supplying 
Beloit,  Wis.,  and  South  Beloit,  111.,  with  gas, 
electricity  and  water.  Water  supply  derived 
from  wells  and  is  reported  inexhaustible.  Fran- 
chises are  indeterminable.  Population  served, 
17,000. 

Net  Earnings,  12/31/13 $107,484 

Original  Market— $900,000  offered  April,  1912, 
by  Spencer  Trask  &  Co.,  New  York,  Boston,  etc., 
on  about  a  5.30%  basis. 

Market. 

New  York — Ernest  Smith,  Gude,  Winmill  &  Co . 

Milwaukee — Edgar  Ricker  &  Co. 

Chicago — ^Alfred  L.  Baker  &  Co.,  Hulburd, 
Warren  &  Chandler,  B.  T.  Konsberg  &  Co., 
Emery,  Peck  &  Rockwood. 


BELT    RAILROAD    &    STOCKYARD    OF    IN- 
DIANAPOLIS 1st  &  Ref.  4s.     Ma;  1,  1939. 

— F. 
Dated   May  1,  1909.     Interest  payable  May 
and  Nov.  1,  at  National  City  Bank,  New  York. 


Authorized  and  Outstanding— $1,000,000. 

Trustee — ^Union  Trust  Company,  Indianapolis. 

Control — Leased  for  999  years  to  Indianapolis 
Unif>n  Ry.  Indianapolis  Union  Ry.  controlled 
by  subsidiary  companies  of  Pennsylvania  Sys- 
tem. 

Secured  by  a  first  mortgage  on  a  belt  around 
Indianapolis,  including  14  miles  of  first  track  and 
nine  miles  of  sidings. 

Earnings — Dividends  of  13%  were  paid  in 
1913  on  $1,500,000  common  stock,  in  addition 
to  6%  on  $500,000  preferred  stock.  In  1914 
12%  was  paid  on  the  common  stock  up  to  July. 

Listed  on  the  Indianapolis  Stock  Exchange. 

Original  Market— $1,000,000  offered  1911  by 
Estabrook  &  Co.,  Boston,  New  York  and  Chicago, 
at  97^  and  interest..  ^ 

Market. 

Boston— Estabrook  &  Co. 

Indianapolis — Otto  F,  Haueisen  &  Co. 

New  York — Kirkpatrick  &  Lewis. 


BELT  RAILWAY  OF  CHATTANOOGA  1st  5s. 
Due  July  1,  1945.— F. 

Dated  Dec.  21,  1895.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  ofSce. 

Authorized  and  Outstanding — $300,000. 

Denomination — ^Coupon,  $1,000. 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore,  Md. 

Guaranteed  as  to  interest  by  lease  to  the  Ala- 
bama, Great  Southern  R.  R. 

Control— Leased  to  July  1,  1945,  to  the  Ala- 
bama Gt.  Southern  R.  R.,  which  owns  all  the 
stock.  Rental  interest  on  bonds.  Ala.  Gt.  South- 
ern R.  R.  is  controlled  by  Soiithern  Ry.  Co. 
by  ownership  of  majority  of  common  and  pre- 
ferred stocks. 

Secured  by  a  first  mortgage  on  49  miles  of 
road  in  and  around  Chattanooga,  Tenn. 

Underlies — $24,000  2d  4s. 
Market. 

New  York — W.  A.  C.  Ewen,  F.  J.  Lisman  &  Co. 


BELTON  POWER  CO.  Ist  6s.  Due  Sept.  I, 
1924.^F. 

Dated  Sept.  1,  1904.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $300,000. 

:  Outstanding— $150,000. 

Retired  by  Sinking  Fund — $100,000. 

Denomination — Coupon,  $1,000. 

Trustee — Industrial  Trust  Co.,  Providence, 
R.  I. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — $10,000  per  annum  from  Mar. 
1,  1907. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant,  having  capacity  of  6,00.0  H.  P.  supplying 
Belton,  S.  Car.  (population,,  1910,  1,625)  and 
Williamston,  S.  Car.,  with  light  and  power. 
Large  part  of  power  supplied  to  cotton  mills. 
Franchise  expires  in  1925. 


BELVIDERE     DELAWARE     RAILROAD     CO. 
Cons.  S.  F.  4s  and  3}ia. — F. 
See  Map  97. 

Issued  in  4  series  as  follows:  Interest 

Outstanding     Date  Due         Rate  Payable 

$500,000        1885  Sept.  1, 1926       4%     M  &  S 

749,000        1887  Feb.   1, 1927       4%      F  &  A 

364,000        1893  Jan.    1, 1933       4%      J    &  J 

972,000        1903  Jan.    1,1943       3^4%!   &   J 

Mortgage — Dated    Dec.    1,    1875.       Interest 

gayable  at  Broad  St.  Station,  Philadelphia,  apd 
ohds   due   1943   also   at   Bank  of    Commerce, 
New  York. 

Authorized— Not  to  exceed  $4,000,000  at  one 
time  outstanding. 

Outstanding — $2,695,000. 
Denomination — Coupon,  $1,000.    Registerable 
as  to  principal  (1943  series).     Registered  $1,000 
(1925,  1927  and  1933  series). 
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Held  by  Penna.  R.  H.  Co.— $274,000  4s  1933. 

Held  by  Employees'  Saving  Fund — $90,000  43 
1933. 

Trustee — Commercial  Ttust  Co.,  Philadelphia, 
Pa. 

Sinking  Fund — 1%  of  all  bonds  outstanding 
if  earned,  to  be  applied  annually'  to  purchase  of 
these  bonds  at  not  exceeding  105.  If  bonds 
are  not  purchasable,  the  funds  may  be  in- 
vested in  other   securities. 

Guaranteed^Issues  due  1925,  1927  and  1943 
as  to  principal  and  interest  by  Uiiited  New  Jer- 
sey R.  E.  &  Canal  Co.  by  endorsement.  The 
Pennsylvania  R.  R.  assumes  all  liability  result- 
ing from  the  guarantee. 

Control — LeaScid  in  1876  until  2380  to  the 
United  New  Jersey  R.  R.  &  Canal  Co  and  lease 
transferred  to  the  Pennsylvania  R.  R.  Co.  The 
latter  company  owns  $244,600  of  the  $1,253,000 
capital  stock  and  the  balance  is  owned  by  the 
U.  N.  J.  R.  R.  &  Canal  Co. 

Secured  by  a  first  mortgage  on  (5)  81  miles  of 
road  from  Manunka  Chunk,  N.  J.,  to  Trenton, 
N.  J.,  and  branch  to  "Flemihgton.  Bonds  of 
this  issue  are  outstanding  at  the  rate  of  $34,400 
per  mile. 

Legal — Issues  due  1925,  1927  and  1943  for 
Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
N.  H.,  N.  J.,  N.Y.,R.  I.  and  Wis.  Issue  due  1933  for 
Bait.,' Conn.,  Me.,  Mich.,  Minn.,  N.  J.  and  Wis, 

Net  Deficit,  12/31/13' $93,088 

Interest , 108,634 

Listed— Issiies  due  1927  and  1943  oii  Phila- 
delphia Stock  Exchange.'    Issue   due   1943  also 
on  the  New  Yprk  Stock  Exchange. 
Market. 

Philadelphia — Geo.  S.  F<6x  &  Sons,  Chas.  C. 
Harrison,  Jr.,  &  Co.,  E.  W.  Clark  &  Co.,  Chas, 
Fearon  &  Co.,  Henry  &  West,  Chas.  D.  Barney 
&  Co.,  S;  K.  Phillips,  Graham  &  Co. 

New  York- J.  A.  Clark  &  Co.,  J.  H.  Becker 
&  Co.,  Hartshorne  &  Battelle,  Wood,  Struthers 
&  Co.,  Redmond  &  Co. 


BENNINGTON     &  RUTLAND  RAILWAY  CO. 
1st  4Hs.     Due  Not.  1,  1927.— F. 

See  Map  18. 

Dated  Nov.  1,  1879.  Interest  payable  May 
and  Nov.  1,  at  Grand  Central  Station,  New  York. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $l,OO0.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Assumed  by  the  Rutland  R.  R.  Co. 

Control — Merged  in  1901  into  the  Rutland 
R.  R.  Co.  ' 

Secured  by  a  first  mortgage  on  (5)  59  miles  of 
road,  including  line  from  Rutland  to  Benning- 
ton, Vt.,  and  branch  to  New  York  State  line. 

Bonds  of  this  issue  are  outstanding  at  the  rate 
of  $8,000  per  mile. 

Underlies— $500,000  B.  &  R.  2d  Mtge.  Ss  of 
1920. 

Legal  for  Me, 

Net  Earnings,  12/31713 $794,323 

Interest 523,916 

This  issue 475,454 

Market. 

New  York — Effingham  Lawrence  &  Co.,  F.  H. 
Hatch  &  Co. 


BENNINGTON  &  RUTLAND  RAILWAY  CO. 
2nd  5s.     Due  Mar.  1,  1920.— F. 

See  Map  18. 

Dated  Mar.  1,  1900.  Interest  payable  Mar. 
and  Sept.  1,  at  Grand  Central  Station,  New  York. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  interest 
date  upon  60  days'  notice. 

Assumed  by  the  Rutland  R.  R.  Co. 


Secured  by  a  second  mortgage  on  the  (5),  59 
miles  of  road  covered  by  the  first  lien  of  the  Ist 
i)4s  which'are  outstanding  at  the  rate  of  J8,000 
per  mile. 

Bonds  of  this  issue  are  also  outstanding  at 
$8,000  per  mile. 

Prior  Liens — $500,000  B.  &  R.  1st  4Ms  of  1927. 

Net  Earnings,  12/31/13 $794,323 

Interest 523,916 


BENTON     HARBOR-ST.     JOSEPH     GAS     & 
FUEL  CO.  Gen.  5b.     Due  Oct.  1,  1926.— F. 

Dated  Nov.  1,  1906.  Intrest  payable  Jan. 
1,  April  1,  July  1,  and  Oct.l,  at  Central  Trust 
Co.  of  Illinois,  Chicago. 

Anthorlzed — $600,000. 

Outstanding — $436,000. 

Denomination^^Coiipon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,  Chicago. 

Secured  by  a  mortgage  on  plants  supplying 
gas  to  St.  Joseph  and  Benton  Harbor,  Mich. 
Population  served  (1910)  16,000. 

Prior  Lien — $100,000  Benton  Harbor  and 
St.  Joseph  Gas  6s.  - 

Original  Market— Offered  in  1907  by  Chas.  S. 
Kidder  &  Co.  and  Kennett,  Cowan  &  Co.,  of 
Chicago.  In  1912  by  H.  T.  Holtz  &  Co., 
Chicago. 

Market. 

New  York — Bigelow  &  Co. 

Chicago — Kennett,  Cowan  &  Co.,  H.  T. 
Holtz  &  Co.,  E.  T.  Konaberg  &  Co. 

BENTON  HARBOR  &  ST.  JOSEPH  RAILWAY 
&  LIGHT  CO.  1st  Cons.  5s.     Due  Nov.  1, 
1935.— F. 
Dated  Nov.  1,  1906.     Interest  payable  May 
and  Nov.  1,  at  Cont'l  &  Com'l  Trust  &  Savings 
Bank,  Chicago. 
.  ^Authorized — $1,000,000.  ;     , 

Outstanding — $820,000.  •     ,/  , 
Held  in  Treasury- $30,OPO.  , 

Bienomlnatlpn — Coupon,  $500  and  $1,000. 

Trustee — Columbia  Trust  Co.,  Louisville,  Ky. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Secured  by  a  first  mortgage  on  .34  miles  of 
interurban  electric  railway  between  Benton 
Harbor  and  Paw  Paw  Lake  and  Benton  Harbor 
via  Eauclaire  to  Dowagiac;  and  a  second  mort- 
gage on  16  miles  of  street  railway  in  Benton 
Harbor  and  St.  Joseph,  all  in  Michigan.  Also 
a  second  mortgage  on  plant  supplying  electricity 
to  Benton  Harbor  and  St.  Joseph.  Population 
served  by  railway,  30,000;  by  electric  plant, 
16,000.     Charter  expires  in  1936. 

Prior  Liens — $150,000  Benton  Harbor  &  St. 
Joseph  Elec.  Ry.  &  Lt.  1st  5s. 

Underlies — $400,000  Refdg.  Mtge.  5s  of  1935 

Net  Earnings,  6/30/14 $111,169 

Interest 73,059 

This  issue 53,059 

Market. 

Chicago — Wollenberger  &  Co.,  Hulburd, 
Warren  &  Chandler. 

Boston — F.  W.  Mason  &  Co. 

Grand  Rapids — Howe,  Snow,  Corrigan  & 
Bertles. 


BERGEN  TURNPIKE  CO.   1st  5a.     Due  July 
1,  1951.— N. 

Tax  free  in  New  Jersey. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office.      , 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — New  Jersey  Title  Guarantee  &  Trust 
Co.,  Jersey  City,  N.  J. 

Guaranteed  by  Jersey  City,  Hoboken  and 
Paterson  St.  Ry.,  which  is  now  merged  in  Public 
Service  Ry.  Co. 

Control — Public   Service   Corp.   of   N.   J. 

Secured  by  a  first  mortgage  on  turnpike  and 


electric  railway  between  Hoboken  and  Hacken- 
Back,  N.  J. 

Market. 
.  5*''  JL^'^—B-  H.  &  F.  W.  Pelzer,  Bigelow 
&  Co.,  W.  E.  R.  Smith-  &  Co. 

Newark,    N.     J. — Hodson    &    Co.,    Fidelity 
Title  &  Trust  Co.,  J.  S.  Rippel. 

PhUadelphia — Borden  &  Knoblauch. 


Legal  for  Maine. 

Underlies— $1,850,000  1st  5s  1931. 
Earnings^Dividends  of   6%   per  annum   are 
being  paid  on  $850,000  preferred  stock. 
Market. 
See  Ist  5s  below. 


BERGNER   &  ENGEL  BREWING  CO.  Ist  es. 
Due  July  1,  1921.— N. 

Dated  July  1,  1891.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $1,600,000. 

Outstanding — $1,467,000. 

In  Trea8ury^33,000. 

Denomination — Coupon,  $1,000. 

Trustee — Merchants  Union  Trust  Co.,  Phila- 
delphia, Pa. 

Organization — -Incorporated  in  Pennsylvania  in 
1891. 

Secured  by  a  first  mortgage  on  brewery  of 
company,  covering  12)^  acres  of  ground, in  center 
of  Philadelphia. 

Net  Earnings,  9/30/13 $490,111 

Interest 90,000 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Chandler  Bros.  &  Co.,  Oscar  R. 
Dare,  Frazier  &  Co.,  S.  K.  Phillips. 

New  York — Bigelow  &  Co.,  Peck,  Rasmus  & 
Truesdale. 


BERKSHIRE  STREET  RAILWAY  1st  5s.  Due 
June  1,  1922.— N 

Dated  June  1,  1902.  Interest  payable  June 
and  Dec.  1,  at  Harris  Trust  &  Savings  Bank, 
Chicago,  N.  W.  Harris  &  Co.,  Boston,  and  Harris, 
Forbes  &  Co.,  New  York. 

Authorized  and  Outstanding — $800,000. 

Denominatidn-^Coupon,  $1,000. 

Trustee — Girard  Trust  Co.,  Phila.,  Pa. 

Organization  and  Control — Incorporated  in 
Massachusetts,  in  1901.  All  of  the  stock  was 
formerly  owned  4>y  the  New  York,  New  Haven  & 
Hartford  R.  R.  "Co.  In  1913  the  Massachusetts 
Legislature  authorized  the,  consolidation  of  .this 
and  other  companies  into  the  Consolidated 
Berkshire  St.  Ry.,,  which  is  controlled  by  the 
N.  Y.,  N.  H.  &  H;  R.  R.  Co:  ,  The  stock  of  this 
company,  formerly  owned  by  the  I'j.  Y.,  N.  H. 
&  H.  R.  R.  Co.  is  now  held  b  a  board  of  trustees, 
to  be  sold  before  July.l,  1919,  in  accordance  with 
a  decree  of  the  Supreme  Court  of  the  United 
States. 

Secured  by  a  first  mortgage  on  117  miles  of 
road,  serving  Fittsfield,  Adams,  N.  Adams  and 
other  towns  in  Massachusetts,  having  population 
of  about  100,000. 

Net  Earnings,  6/30/14 $132,?38 

Interest,  rentals,  etc 204,745 

Market. 

New  York— Blodget  &  Co.,  Harris,  Forbes  & 
Co.,  Coffin  &  Co. 

Boston— N.  W.  Harris  &  Co.,  F.  W.  Mason  & 
Co.,  Perry,  Coffin  &  Burr. 

New  Haven — Chas.  W.  Scranton  &  Co., 
Kimberly,  Root  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

BERLIN  MILLS  CO.  1st  5s.  Due  $50,000 
annually  from  Jan.  1,  1915,  to  Jan.  1,  1919, 
inclusive. — N. 

Dated  Jan.  2,  1899.  Interest  payable  Jan.  1 
and  July  1  at  Old  Colony  Trust  Co.,  Boston. 

Authorized- $1,000,000. 

Outstanding — $200,000. 

Retired  Jan.  1,  1914,  $800,000. 

Denomination — Coupon,  $1,000. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Secured  by  a  first  mortgage  on  hydro-electric 
power  plant  of  7,500  h.  p.,  lumber  and  paper 
mills  and  206,480  acres  of  timber  lands,  in 
Maine  and  New  Hampshire. 


BERLIN  MILLS  CO.  1st  5s.  Due  $100,000 
annually  Aug.  1,  1914,  to  Aug.  1,  1930,  ip- 
clusive,  and  $150,000  on  Aug.  I,  1931.— N. 

Dated  Aug.  1,  1902.  Interest  payable  Feb. 
and  Aug.  1,  at  Old  Colony  Trust  Co.,  Boston. 

Authorized — $2,750,000. 

Outstanding — $1,850,000. 

Retired  Aug.,  1913 — $900,000. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  110  and  interest  on  any  interest 
date. . 

Sinking  Fund — Annually  $1.75  per  1,000  feet 
of  logs  cut  during  the  preceding  season.  Mini- 
mum sinking  fund  $100,000. 

Secured  by  a  first  mortgage  on  142,277  acres  of 
spruce  timber  lands  in  Maine  and  New  Hamp- 
shire, new  mills  at  Berlin,  and  17,000  H.  P. 
water  power  for  manufacture  of  pulp,  paper, 
etc.,  and  second  mortgage  on  the  property  under 
the  1st  Ss  of  1919. 

Prior  Liens— $200,000  1st  5s  1919. 

Legal  for  Maine. 

Earnings — See  1st  5s  above. 

Original  Market— Offered  by  H.  W.  Poor  & 
Co.,  Boston. 

Market. 

Boston — Geo.  A.  Fernald  &  Co.,  Burgess, 
Lang  &  Co.,  L.  Sherman  Adams. 

New  York- J.  H.  Becker  &  Co.,  Bigelow  &  Co. 

Portland — E.  L.  Wengren  &  Co. 

BERWYN,  PA.,  WATER  CO.  1st  68.  Due 
Sept.  1, 1920.— F. 

Dated  Sept.  2,  1895.  Interest  payable  March 
and  Sept.  1. 

Authorized  and  Outstanding— $500,000. 

Trustee— Columbia  Ave.  Trust  Co.,  Phila;,  Pa. 

Control — Absorbed  by  North  Springfield  Water 
Co.,  which  is  leased  to  Springfield  Consolidated 
Water  Co.  for  99  years  from  1908.  AIJ  of  the 
stock  of  the  latter  Company  is'  owned  by  the 
American  Pipe  &  Construction  Co. 

Underlies— $2,000,000  North  Springfield  Water 
Co.  Istr  5b. 

Market. 

Philadelphia — Chas.  Fearon  &  Co.,  Geo.  N. 
Fleming,  Reed  A.  Morgan  &  Co.,  Robt;  Glen- 
dinning  &  Co.,  S.  K.  Phillips. 


BETHLEHEM     &    NAZARETH    PASSENGER 
RAILWAY  Ist  5s.     Due  May  1,  1929.— F. 
.  Dated  May  1,  1899.     Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $150,000. 

Denomination — Coupon,  ,$1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  as  to  interest  by  terms  of  999- 
year  lease  by  Lehigh  Valley  Transit  Co. 

Control — Leased  for  999  years  to  Lehigh 
Valley  Transit  Co.,  for  interest  on  bonds  and  5% 
per  annum  on  stock. 

Secured  by  a  first  mortgage  on  9K  miles  of 
road,  from  Bethlehem  to  Nazareth,  Pa.  Popu- 
ation  served,  about  16,000. 

Net  Earnings,  L.  V.  Tr.   Co., 

11/30/J4 $841,299 

Interest  and  rental 633,178 

Market. 

New  York — Bigelow  &  Co. 

BETHLEHEM  STEEL  CO.  1st  Ext.  S.  F.  5s. 
Due  Jan.  1,  1926.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  January  2,  1906.  Interest  payable 
Jan.  and  July  1,  at  Harvey  Fisk  &  Sons,  New 
York. 

Authorized— $12,000,000. 
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Outstanding  in  hands  at  public^$S,000,000. 
Deposited  under  1st  Lien  &  Ref.  58  of  1942 — 

$2,363,000. 

Cancelied  iinder  Sinking  Fund— $1,647,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Guaranty  Trust  ,Co.,.  New  York. 

Redeemable  at  105  and  interest  .on  any  interest 
day  on  Uix  weeks'  notice. 

Sinking  Fund — Beginning  July  1,  1908,  and 
annually  thereafter,  the  Company  agrees  to  pay 
the  Trustee  $300,000  for  the  piirohase  and  retire- 
ment of  these  bonds  at  not  over  105  and  interest. 
Bonds  so  purchased  to.be  cancelled.  Under  ^he 
Drovisions  of  the  1st  Lien  &  R^f g.  Mortgage,  all 
bonds  for  this  sinking  fund  are  to  be  purchased 
from  the  Trustee  of  the  Ist  Lien  &  Refg.  Mort- 
gage, as  long  as  any  bonds  of  this  issue  are  de- 
posited under  that  mortgagle. 

Guaranteed  principal  diid  .  interest  by  the 
Bethlehem  Steel  Corporation  by  endorsement. 

Organization  and  Control — Incorporated'  in 
Pennsylvania  in  1899.  Entire  capital  stock 
owned  by  the  Bethlehem  Steel  Corp. 

Secured  by  a  first  mortgage  upon  all  real  estate 
of  the  Company  at  or  near  South  Bethlehem,  ,Pa., 
acquired  since  August  16,  1901,  consisting  of  ap- 
proximately 2'50  acres  of  land  adjoining  its 
original  plant,  and  the  plant  and  buildings  erected 
thereon  and  upon  all  extensions  or  additions. 
Also  a  second  mortgage  upon  the  remaining  plant 
and  manufacturing  properties  of  the  Company 
at  or  near  South  Bethlehem,  Pa. 

Prior  Lien — $7,500,000  Purchase  Money  6s  of 
1998. 

Underlies — $15,400,000  1st  Lien  &  Ref.  5s  of 
1942,  a  sufficient  amount  of  which  has  been  re- 
served to  retire  this  issue. 

Net  Earnings,  12/31/14 $9,649,668 

Interest 2,212,375 

This  issue 1,171,414 

Listed  on  the  New  York  Stock  Exchange.    , 

Original  Market— Offered  in  1906  and  1907  by 
Harvey  Fisk  &  Sons,  New  York,  at  96}^  and 
interest. 

Market. 

New  York — Harvey  Fisk  &  Sons,  L.  M.  Prince 
&  Co.,  H.  Duncan  Bulkley,  Low,  Dixon  &  Co., 
Hornblower  &  Weeks,  H,  P.  Taylor  &  Co., 
Seasongood  &  Haas,  Wm.  Salomon  &  Co. 

Philadelphia— Edw.  B.  Smith  &  Co.,  Reed  & 
Huntoon. 

Pittsburgh— H.  P.  Taylor  &  CoJ 

Buffalo— H.  P.  TayJor  &  Co. 

BETHLEHEM  STEEL  CO.  Ist  Lien  &  Ref. 
Ss.     Due  May  1,  1942.— P. 

Tax  exempt  in  Pennsylvania. 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  New  York,  London,  Berlin  and 
Amsterdam. 

Authorized— $50,000,000. 

Outstanding- $19,705,500. 

Retired  by  Sinking  Fund— $1,137,500. 

Deposited  as  Collateral — $4,200,000. 

Held  in  Treasury — $1,785,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  or  fully  registerable. 
Registered  $500  or  multiples  of  $500.  C.  &  R. 
interchangeable. 

Trustee — Equitable  TT\ist  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  90  days'  notice. 

Sinking  Fund — Commencing  Nov.  1, 1913,  and 
annually  thereafter,  2H%  of  outstanding  bonds 
(with  a  minimum  of  $300,000  a  year)  to  be  ap- 
plied to  the  purchase  or,  .redemption  of  these 
bonds  at  not  over  105  and  interest.  Bonds  so 
redeemed  to  be  cancelled. 

Guaranteed  principal  and  interest  by  the  Beth- 
lehem Steel  Corporation  by  endorsement.  Guar- 
anty is  secured  by  pledge  with  the  Trustee  of  the 
entire  capital  stocks  of  the  following  subsidiary 
companies:     Bethlehem   Steel   Co.,   Union   Iron 


Works  Co.,  Harlan  &  HoUingswbrtli  Corporation, 
Samuel  L.  Moore  &  gons  Corporation  and  the 
Bethlehem  Iron  Mines  Co. 

The  $15,300,500  outstanding  bonds  are  guar- 
anteed, and  the  reserved  bopds  may  also  be 
guaranteed  at  the  option  of  the  Bethlehem  Steel 
Corp. 

Organization — See  1st  Ext.  53  of  1926  above. 

Secured  by  a  mortgage  on  all  the  .real  estate 
and  plants  now  owned  or  hereafter  acquired. 
Also  secured  by  all  the  capital  stock '  ($300,000) 
of  the  Juragua  Iron  Co.,  on  half  of  which  they 
are  subject  to  the  prior  lien  of  the  Purchase 
Money  6s  1998.  Further  secured  by  the  deposit 
of  $2,353,000  1st  Ext.  6s  1926. 

Prior  Liens— $7,600,POO  Purchase  Money  6a 
and  $8,000,000  Isi  Ext.  6s. 

Net  Earnings,  12/31/14 . .  J $9,649,668 

Interest _. 2,212,375 

Listed  on  the  New  York  Stock  Exchange. 

OriginaJ  Market— $15,000,000  offered  in  May, 
1912,  at  91M  and  interest  by  Hallgarten  &  Co., 
Harvey  Fisk  &  Sons  and  William  Salomon  & 
Co.,  New  York. 

fLf  nrlrAt 

New  York— A.  B.  Leach '&  Co.,  Robinson!  & 
Co.,  Harvey  Fisk  &  Sons,  Hallgartien'  &  Co., 
Wm.  Salomon  &  Co.,  A.  E.  Fitkin  &  Co.,  Geo. 
H.  Burr  fe  Co.,  H.  Duncan  Bulkley,  Beyer  & 
Co.,  Keech,  Loew  &  Co.,  Salomon  Bros.  & 
Hutzler,  Whittemore,  Pell  &  Co.,  Milletf,  Roe 
&  Hagen,  Coggeshall  &  Hicks,  H.  P.  Taylor  & 
Co.,  Seasongood  &  Haas. 

Philadblphia— Edw.  B.  Smith  &  Co.,  Brown 
Bros.  &  Co.,  Chas.  D.  Barney  &  Co.,  J.  W. 
Sparks  &  Co.,  O.  B.  Lansinger  &  Co.,  Harper  & 
Turner. 

Boston — Hayden,  Stone  &  Co.,  Geo.  A.  Fer- 
nald  &  Co. 

Chicago — WoUenberger  &  Co.,  A.  L.  Ba^er  & 
Co.,  Everz  &  Co. 

Minneapolis — Stevens,  Chapman  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

St.  Paul — Stevens,  Chapman  &  Co. 

St.  Louis — Simon,  Brookmire  &  Clifford. 

Buffalo— H.  P.  Taylor  &  Co. 

Cleveland — Otis  &  Co. 

BETHLEHEM    STEEL    COMPANY    Purchase 
Money  6s.     Due  Aug.  1,  1998, — F. 

Tax  exem'pt  in  Pennsylvania. 

Dated  August  1,  1901.  Interest  payable 
quarterly  Feb.  1,  at  Girard  Trust  Co.,  Phila- 
delphia, Pa. 

Authorized  and  Outstanding;— $7,500,000,' 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable.  '  ' ' 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Organization — See  1st  ext.  5s  of  1926  below. 

Secured  by  a  first  mortgage  on  property  owned 
at  date  of  mortgage,  but  not  afterwards  acquired, 
including  170  acres  of  land  at  South  Bethlehem, 
furnaces,  foundries,  etc.  Further  secured  by 
deposit  with  the  Trustee  of  one-half  ($300,000) 
capital  stock  of  the  Juragua  Iron  Co. 

Underlies — $23,000,000  1st  Ext.  S.  F.  53  of 
1926  and  1st  Lien  &  Ref.  5s  of  1942. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Net  Earnings,  12/31/14 $9,649,668 

Interest,  etc 2,212,375 

This  issue 771,464 

Market. 

Philadelphia — E.  B.  Smith  &  Co.,  Mont- 
gomery, Clothier  &  Tyler,  Elkins,  Morris  &  Co., 
Graham  &  Co.,  C.  D.  Barney  &  Co. 

BIG    SANDY    RAILWAY    CO.     1st    4s.     Due 
June  1,  1944.— F. 

See  Map  19. 

Dated  June  1,  1904.     Interest  payable  June 
and  Dec.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 
Authorized — $6,000,000. 
Outstanding— $4,766,000. 
Retired  by  Sinking  Fund— $189,000. 
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DenominatlaiiT— Coupon)  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.  of  New  York. 

Sinking  Fund^T-1%  per  annum  of  outstanding 
bonds,  payable  Nov.  1  for  purchasing  these  bonds 
at  not  exceeding:  105  and  interest;  u  not  so  pur- 
chasable, to  be  invested  in  approved  securities^ 
Bonds  so  redeemed  to  be  cancelled. 

Assumed  by  the  C.  &  O.  Ry.  Co. 

Guaranteed  as  to  principal  and  interest  by  the 
Chesapeake  &,  Ohio  Ry.  Co.  by  endorsement.. 

Control — Merged  in  1907  into,  the  C.  &  O..  Ry. 
Co.  - 

Secured  by -a.  first  mortgage  on  (1)  86  miles  "of 
road  including  line  from  EUchorn  City;  to  White 
HouseviKy;,  77  miles  and.branct.  Bonds  of  this 
issue,  are  outstanding  at  the  rate  of  $55,300  per; 
mile. 

UnderHess^Meire.tbaB' $100,000,000  'G.-  &.  O 
Gen.  4J4s;  Gen.  Fund  &  Impt.  5s,  debentures 
and  notesirt^ 

Legal  for  Cal.  and  Fla. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Underwritten  in  1906  by 
Etihn,  Loeb  &  Co.,  New  York,  and  $2,000,000 
offered  in  1908. by  Kissel,  Kinnicutt  &  Co.,  and 
William  Salomon  &  Co.,  New  York,  at  87  M  and 
interest. 

Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  New- 
bUrger,  Henderson  &  Loeb,  Henry  &  West. 

New  York^iCnauth,  Nachod  &  Kiihne,  Wolff 
&  Stanley,  L.  M.  Prince  &  Co.,  Seasongood  & 
Haas,  Didrichsen  &  Co.,  Newborg  &.  Co., 
Edmund  Seymour  &  Co.,  Hartshorne  &  Battelle, 
F.  H.  Hatch  &  Co.  ■ 


BILOXI     (MISS.)     ELECTRIC     RAILWAY     & 
POWER  CO.  1st  6s.     Due  Jan.  1,  1924.— P. 

Dated  Jan.    1,   1904.     Interest  payable  Jan. 
and  July  1. 

Authorized — $200,000. 

Outstanding — $164,400. 

Retired  by  Sinking  Fund — $35,600. 

Denomination — Coupon,  $100,  $600  and  $1,000. 

Trustee — Hibernia.  Bank  &  Trust  Co.,  New 
Orleans,  La.  _...,;: 

Redeemable  at  106  and  interest. 

Sinking  Fund — $6,000  per  annum  to  be  in- 
vested in  these  bonds  at  aprice  not  to  exceed  106. 

Assumed    by    Gulfport   &    Mississippi    Coast 
Traction  Co. 

Control — Merged  with  the  Gulfport  &  Missis- 
sippi Coast  Traction  Co. 

Secured  by  a  first  mortgage  on  6.6'miles  of  road 
in  Biloxi,  Miss.     Population,  1910,  8,000. 

Underlies — $1,692,000  bonds  of  G.  &  M.  C.  T. 
Co. 

Net  Earnings,  12/31/13 $106,664 

Market. 

New  York — Hotchkin  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 


BINGHAMTON    GAS    WORKS    CO.     1st    Ss. 
Due  April  1,   1938.— F. 

Dated  April  1,  1898.  Interest  payable  April 
and  Oct.  1,  at  Emerson  McMillan  &  Co.,  40  Wall 
Street,  New  York. 

Authorized  and  Outstanding — $760,000. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  six  weeks' 
notice. 

Control — All  stock  owned  by  American  Light 
&  Traction  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Binghamton  and  Lestershire,  N.  Y.  Popu- 
lation, 47,500.     Franchise  expires  1947. 

Underlies — $175,000  General  Mortgage  5s. 

Net  Earnings,  12/31/13 .  ,      $84,762 

Interest .        46,223 

Market. 

New  York — Wolff  &  Stanley,  Bigelow  &  Co., 
Effingham  Lawrence  &  Co.,  Lamarche  &  Coady, 


F.;  H.  Hatch  &  Co.,  Berdell  Bros.,  Poster  & 
Adams,  R.  B.  Hathaway  &  Co.,  Kirkpatrick 
&  Lewis,  Gude,  Winmill  &  Co. 

Fhlladelphia^-S.  K.  Phillips,  Geo.  S.  Fox 
&  Sons. 

Boston — Wm.  A.  Read  &  Co. 


BINGHAMTON     (N.    Y.)     LIGHT,    HEAT     & 
POWER  CO.  let  Ss.     Due  July  1,  1942. 

Dated  July  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  N.  W.  Halsey  &  Co.,  49  Wall  St., 
New  York.       .■  ■' 

Authorized — $500,000. 

Outstanding-^$468,089> 

Retired  by  Sinking  Fund, — $81,911. 

Denomination — -Coupon,  $1,000. 

Trustee— U.  S.  Trust  Co.,  N.  Y. 

Redeemable'  for  sinking  fund  at  110  and 
interest.-  . 

Sinking  Fund-— $5,000  annually  beginhipg 
Feb.  1,  1908  to  Feb.,  1918,  inclusive,  and  $7,500 
annually  thereafter. 

This  company  is  controlled  by  the  Atlantic 
Gas, &  Electric' Co.,. which  is  being  reorganized 
as  the  General  Gas  &  Electric  Co. 

Secured  by  a  first  mortgage  en  plant  supplying 
Binghamotn,  N.  Y.,  and  nearby  towns  with 
electricity.  Franchise  perpetual.  Population 
served,  about  60,000. 

Net  Earnings,  12/31/13 $127,588 

Interest 54,755 

Original  Market— Offered  1902  by  N.  W.  Hal- 
sey &  Co.,  New  York,  Chicago,  etc.,  at  102  and 
interest. 

New  Yotk^^Bigelow  &  Co.,  N.  W.  Halsey  & 
Co.,  J.  H.  Becker  &,  Co. ,  Kirkpatrick  &  Lewis, 
Gude,  Winmill  &  Co.. 

Baltimore — Stein  Bros. 

Boston — Merrill,  Oldham  -  &  Co.,  Warner, 
Tucker  &  Co. 


BINGHAMTON  (N.  Y.)  RAILROAD  CO.  1st  58. 
Due  $5,000  annually  Sept.  1,  1915  to  1917, 
InclusiTe,  $10,000  annually  Sept.  1,  1918, 
to  1922,  inclusive,  and  $447,000  Sept.  1. 1923. 

Dated  March  1,..1893..  Interest  payable  Jan. 
and  July  1,  at  Metropolitan  Trust  Co.,  New  York, 

Authorized — $900,000. 

Outstanding — $512,000. 

Cancelled — $167,000. 

Assumed  by  Binghamton  Ry.  Co. 

Trustee — -Metropolitan  Trust  Cq;,  New  York. 

Secured  by  a  first  mortgage  on  30  miles  of 
street  ^railway -track  in  Binghamton,  N.  Y.  (see 
Ist  Cons.  6s  of  1981). 

Underlies— $1,378,000  B.  Ry.  Co.  1st  Cons.  5b, 
1937,  wiiich  provide  for  retirement. of  this  issue. 

Net  Earnings,  12/31/13 $133^26^ 

..Interest  and  taxes. .......'. 121,173 

.   ."Chis  issue 52,273. 

Market. 

Boston — Hotchkin  &  Co. 


BINGHAMTON    (N.    Y.)    RAILWAY    CO.    1st 
Cons.  Ss.     Due  Nov.  ,1.  1931.— N. 

Tax  exempt  in  New  York. 

Dated  Dec.  10,  1901.     Interest  payable  May 
and.  Nov.  1,  at  Seaboard  National  Bank,  New 
York,  or. at  Trustee's  office.. 
.  Authorized — $2,§O0,0OO. 

Outstanding — $1,290,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  .. ,     <  , 

Trustee— Fidelity  Trust  Co.,  Buffalo,  N.  Y. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Organization — Incorporated  in  New  York  in 
1901  as  a  consolidation  of  the  Binghamton  R.  R. 
Co.  and  the  Binghamton,  Lestershire  &  UnionCo. 

Secured  by  a  mortgage  on  all  the  property, 
franchises,  etc.,  now  owned  or  hereafter  acquired 
and  comprises  48  miles  of  railway  track  of  which 
30  miles  is  in  the  city  of  Binghan^ton,     Connects 


71 


Binghamton  with  Lestershire,  Hooper,  Endicott, 
Union  and  Port  Dickinson.  An  extension  from 
Union  to  Owego  is  being  constructed.  Franchises 
are  perpetual  and  exclusive.  Serves  a  populatlbn 
of  75,000. 

Prior  Liens— $147,000  B.  L.  &  Union  Co.  Ist 
Bs,  1925,  and  $517^000  B.  R.  R.  Co.  1st  Bs,  1914- 
23,  for  retirement  of  which  bonds  of  this  issue 
are  reserved.  ;   .  . . 

Net  Earnings,  12/31/13 $133,265 

Interest  and  taxes 121,173 

Original  Market — Offered,  1909,  by  John  T. 
Steele,  Buffalo,  at  101  and  interest. 
Market. 

New  York — Redmond  &  Co.,  Berdell  Bros., 
Hornblowcr  &  Weeks,  Kirkpatrick  &  Lewis, 
Gude,  Winmill  &  Co. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co. 

Buffalo— John  T.  Steel,  Arthur  Batty. 

Scranton — E.  A.  Burke  &  Co. 


BIRDSBORO  STREET  RAILWAY  Ist  Ss.     Due 
Jan.  1,  1934.— F. 

Dated  Jan.  1,  1904.  Interest  payable  Jan. 
and  July  1. 

Authorized  and  Outstanding — $2B0,000. 
'    Denomination — Coupon  and  Registered  $B00 
and  $1,000. 

Trustee — West  End  Trust  Co.,  Reading,  Pa. 

Redeemable  at  lOB  and  interest  on  and  after 
Jan.  1,  1914. 

Guaranteed  as  to  interest  by  999  year  lease  to 
United  Traction  Co. 

Control — ^AU  stock  owned  by  and  road  leased 
for  999  years  from  1904  to  United  Traction  Co., 
which  is  controlled  by  the  United  Power  &  Trans- 
port:ation  Co.  The  Reading  Transit  &  Light 
Company  leases  the  lines  of  the  United  Traction 
Co.  of  Reading  for  900  years  from  1910.  The 
rental  under  the  lease  is  $216,000  per  annum. 

Secured  by  a  first  mortgage  on  7H  miles  of 
electric  railway  from  Reading  to  Birdsboro,  Pa. 
Market. 

Philadelphia — Robt.  Glendinning  &  -Co. 


BIRMINGHAM  &  NORTHWESTERN  CO.  «% 
Coll.  Tr.  Notes.     Due  March  1,  1916.— P. 

Dated  March  1,  1913.  Interest  payable 
March  and  Sept.  1,  at  Ti*ustee's  office. 

Authorized  and  Outstanding — $4SO,000. 

Denomination — Coupon,   $1,000. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,   Chicago. 

Guaranteed  as  to  principal  and  interest  by 
the  Mercantile  Trust  Co.  of  Jackson,  Tenn. 

Redeemable  on  and  after  March  1,  1914,  at 
101  and  interest. 

Organization — Incorporated  in  Delaware-  and 
owns  the  entire  capital  stock  and  bonds  of  the 
Birmingham  &  Northwestern  Ry,  Co.  (bteam) 
which  company  owns  49  miles  of  road  from 
Jackson,  Tenn.,  to  Dyersburg. 

Secured  by  deposit  of  the  entire  capital  stock 
and  entire  issue  of  first  mortgage  bonds  ($800,- 
000)  of  the  Birmingham  &  Northwestern  Ry.  Coi 
These  bonds  are  outstanding  at  the  rate  of 
$9,100  per  mile. 

Net  Earnings,  6/30/14 $56,540 

Interest 40,B70 

Original  Market — $450,000  offered  May,  1913, 
by  Wells,  Humphrey,  Nieol  &  Ford,  Detroit,  at 
par  and  interest. 

BIRMINGHAM     &    SOUTHEASTERN    RAIL- 
WAY CO.  1st  68.     Due  May  1,  1961:— P. 

Dated  May  1,  1911.  Interest  payable  May 
and  Nov.  1,  at  Central  Trust  Co.,  New  York. 

Authorized — $3,000,000. 

Outstanding — $511,000. 

Held  in  Treasury — $20,000. 

Denomination — Coupon  and  registered  $100 
and  $1,000. 

Trustee — Central  Trust  Co.  and  William  Good- 
man, New  York. 


Redeemable  as  a  whole  at  107J^  and  interest 

Secured  by  a  first  mortgage  on  41  miles  of  road 

from  Ft.  Davis  to  Eclectic,  and  second  mortgage 

on  7.5  miles  of  road  from  Union  Springs  to  Ft. 

Davis,  all  in  Alabama. 

Prior  Liens — $76,000  Union  Springs  &  North- 
ern 1st  5s.  .       < 

Net  Earnings,  6/30/14 $40,996 

Interest 38,963 

Market. 
New  York — W.  E.  Hutton  &  Co.,  F.  J.  Lisman 
&  Co. 


BIRMINGHAM  BELT  RAILROAD  CO.  1st  4s. 
Due  Oct.  1,  1922. — F. 

Dated  October  1, 1902.  Interest  payaljle  April 
and  Oct.  1,  at  Bankers'  Trust  Co.,  >  New  York. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.'  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  102H  and  interest  on  any  in- 
terest date  upon  60  days'  notice. 

Guaranteed  jointly  and  severally  by  the  St. 
Louis  &  San  Francisco  R.  R.  Co.  and  by  the 
Kansas  City,  Memphis  &  Birmingham  R.  R.  Co. 
by  endorsement.  The  latter  company  is^^ 
subsidiary  of  the  former.  The  St.  L.  &  S.^^i 
R.  R.  Co.  is  in  the  hands  of  receivers. 
-  Controlled  by  the  St.  Louis  &  San  Frahtiiiaco 
R.R.Co.  through  ownership  of  entire  capital  stock. 

Secured  by  a  first  mortgage  on  belt  railway 
and  terminal  property  in  Birmingham,  Ala., 
including  39  miles  of  track,  equipment  and  real 

Original  Market-^Oflered  in  1902  by  H.  W. 
Poor  &  Co.,  at  96  and  interest. 
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BIRMINGHAM,      ENSLEY      &      BESSEMER 
RAILROAD  1st  58.   Due  March  1,  1941.— F. 

Dated  March  1,  1911.  Interest  payable  Mar. 
and  Sept.  1,  at  office  of  Trustee.  Interest  due 
September  1,  1914,  and  subsequent  payments  in 
default. 

Authorized — $3,500,000. 

Outstanding — $2,650^00.0.  . 

Denomination — Coupon,  $100,  $500  and 
$1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  March  1, 
1921,  or  any  interest  date  thereafter. 

Receivership — W.  I.  Ross,  appointed  receiver 
in  September,  1914. 

Protective  Committees — 

Iv  Chas.  H.  Zelinder,  Samuel.B.  Vrooman,  J. 
D.  Kirkpatrick  and  Frederick  :H.  Hatch.  Secre- 
tary, D.  P.  Sherman,  42  Broadway,  New  York. 
Depositary,  Empire  'Trust  Co.,  New  York. 

2.  S.  H.  Cunninghaln,  Oscar  R.  Dare,  Boyd 
McDowell,  J.  N.  H.  Campbell,  of  H.  P.  Taylor 
&  Co.,  Hartford,  Conn.,  and  Geo.  D.  Wood,  of 
Wood  &  Johnson,  Louisville,  Ky.  Secretary, 
Joseph  R.  Donaldson,  B3  Congress  St.,  Boston. 
Depositaries,  American  TrOst  Co.,  Boston, 
Riverside  Trust  Co.,  Hartford,  Conn.,  Columbia 
Trust  Co.,  New  York,  West  End  Trust  Co., 
Philadelphia,  Maryland  Trust  Co.,  Baltimore, 
Md.,  First  National  Bank,  Chattanooga,  Tenn., 
and  Trader's  National  Bank,  Birmingham,  Ala. 

Secured  by  a  first  mortgage  on  19  miles  of  elec- 
tric railway,  of  which  12  miles  is  double  tracked. 
The  line  extends  from  8Bth  St.  and  Underwood 
Ave.  in  East  Lake  on  85th  St.  to  1st  Ave.  to  82nd 
St.,  to  Underwood  Ave.  to  68th  St.,  thence 
^  private  right-of-way  to  Hillman  Ave.,  to 
Woodlawn  Ave.  to  Grand  Ave.  to  Ave.  D.  to 
41st  St.  to  5th  Ave.  Road  to  Terminal  Station, 
via  subway  to  5th  Ave.  N.,  to  Walker  St.  to  Ella 
Ave.  to  Colmont  Ave.  to  Sarah  Ave.,  thence  by 
private  right-of-way  to  Jefferson  Boulevard  to 
Goodwin  Ave.  to  Peach  Ave.  to  Annie  Ave., 
thence  by  private  right-of-way  to  Canal  St.  to 
Aubin  St.  to  17th  St.  in  Ensley  to  Ave  D.  to  22nd 
St.  to  Ave.  I.     On  Ave.  I.  from  17th  St.  (Ensley) 


to  35th  1  St._  by  private  right-of-way  to  Valley 
Koad  to  Gary  Ave.  to  West  Gate  to  KairBeld, 
thence  by  private  right-o£-wS^  to  American  Steel 
&  Wire  Mill.  InaPratt  City  on  Canal  St.  to 
rear!  St.  via  private  right-of-way  to  3rd  St.;  to 
1st  Ave.  to  4th  St..  to  3rd  Ave.  to  3rd  Sti 
Population  served,  including  Birmingham,  about 
225,000.  FranchdBes  in  ■■  Greater  Birmingham 
are  for  99  yearsi-in:  Bessemer  perpetual,  and  the 
remainder    of   line    is    on    private    right-of-way. 

Net  Earnings,  8/31/14 ,,  .        $61,761 

Interest, . . .  . ;        110,000 

Original  Market — First  offered  in  1912  by 
Morris  Brothers,  Philadelphia,  New  York  and 
Portland,  Ore.,  at  85  with  40%  preferred  and  60% 
common  stock  bonus,  ' 

Market.  ( 

Philadelphia — Chaa.  T.  Brown  &  Co.,  Morris 
Bros.,  Chandler  Bros.  &  Co.,  Oscar  R.  Dare. 

Baltimore — Howard  P.  Taylor  &  Co. 

Boston — Walter  S.  Place,  L;  Sherman  Adams. 

Providence — John  C.  Hume. 

New  York — Miller  &  Co.,  Geo.  H.  Burr  &  Co., 
Ernest  Smith. 


BIRMINGHAM,  KNOXVILLE  &  ALLEN- 
TOWN  TRACTION  CO.  68.  Due  Sept. 
1,  1931.— F.      ,;- 

Tax  exemnt  in  Pennsylvania. 

Diited  Sept.  1,  1891.  Interest  payable  Mar. 
and  Sept.  1,  at  Mellon  National  Bank,  Pitts- 
burgh, Pa. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Phila.,  Pa. 

Guaranteed  as 'to  interest  by  the  Pittsburgh, 
&    Birmingham    Traction    Co. 

Control — Leased  in  1889  to  Pittsburgh  & 
Birmingham  Traction  Co.  This  company  is 
leased  to  the  United  Traction  Co.,  a  subsidiary 
of  the  Philadelphia  Company.  ■ 

Secured  by  a  fi/st  mortgage  on  all  of  the  prop- 
erty of  the  Company,  including  the  entire 
capital  stock  of  the  Birmingham  St.  Ry.  Co., 
Mt.  Oliver  Incline  Ry.  Co.  and  the  Hilltop  St. 
Ry.  Co.,  and  on  the  lease  by  the  Traction  Co. 
of  the  Birmingham  St.  Ry.'s  property  for  999 
years.  Of  the  companies  whose  stocks  are 
deposited,  the  Brimingham  St.  Ry.  Co.  has 
assigned  all  Of  its  property  to  the^  Brownsville 
Ave.  St.  Ry.  Co.  and  the  Hilltop  St.  Ry.  never 
actually  owned  or  controlled  any  road.  The 
Mt.  Oliver  Incline  Ry.  property,  which  consists 
of  an  incline  plane  in  the  17th  Ward,  South  Side, 
of  Pittsburgh,  extending  from  Carson  aiid  S. 
12th  Sts..tonear  Arlington  Ave.' and  S.  18th  St., 
including  'connecting  surface  tracks,  is  subject 
to  $55,000  1st  6s,  due  1901,  but  which  have  not 
been  paid  off.  The  property  was  leased  in  1891 
to  the  Birmingham  Street  Ry.  Co.,  at  a  rental  of 
$6,300  per  annum. 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

Philadelphia— Geo.  S.  Fox  &  Sons,  S.K.  Phillips. 

Pittsburgh — H.  P.  Taylor  &  Co. 

BufTalo — H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co, 


BIRMINGHAM  (ALA.)  RAILWAY  &  ELECTRIC 
CO.  Ist  5s.     Due  July  2,  1924.— N. 

Dated  July  2,  1894.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  New.  York. 

Authorized — $1,250,000. 

Outstanding — $897,000. 

Retired— $341,000. 

Denomination — Cfbupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Birmingham  Trust  &  Sa'vings  Co., 
Birmingham,  Ala. 

Redeemable  at  105  and  interest. 

Sinking  Fund— $12,500  per  annum.  Bonds 
purchased  to  be  cancelled. 

Control — Absorbed  by  the  B.  Ry.,  Lt.  &  P.  Co. 


This  latter  company  is  controlled  through  stock 
ownership  by  the  American  Cities  Co. 

Secured  by  a  first  mortgage  on  45  miles  of 
street  railway  in  Birmingham,  Ala. 

Underlies — $14,000,000  bonds  of  the  Birming- 
ham Ry.,  Lt.  &  Pr.  Co. 

Net  Earnings,  12/31/14 $1,177,781 

Interest  and  sinking  funds 730,791 

This  issue 44,431 

Market. 

Philadelphia— S.   K.   Phillips. 

Baltimore — Riggs  &  McLanie,  Baker,  Watts 
&  Qo.,  Mackubin,  Goodrich  &  Co.,  J.  S.  Wilson, 
Jr.,  &  Co.,  Jenkins,  Whedbee  &  Poe,  Strothets, 
Brogden  &  Co.,  Sutton  &  Co. 

Wilmington,  Del. — Laird  &  Co. 

New  York— J.  H.  Howell  &  Co. 


BIRMINGHAM  RAILWAY,  LIGHT  &  POWER 
CO.  Gen.  Ref.  4}is.     Due  April  1,  1954.— F. 

Dated  April  1,  1904.  Interest  payable  April 
and  Oct.   1,  at  New  York  or  New  Orleans. 

Authorized — $10,000,000. 

Outstanding — $8,720,000  (Closed  mortgage). 

Denomination — Coupon,  $l,dOO.  Registerable 
as  to  principal. 

Trustee — Commercial-Germania  Trust  &  Sav- 
ings Bank,  New  Orleans,  La. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

Sinking  Fund — One-half  of  1%  of  outstanding 
bonds  annually,  beginning  1924,  to  be  applied 
to  the  purchase  or  redemption  of  these  bonds  at 
not  over  105  and  interest. 

Organization  and  Control — Incorporated  in 
Alabama  in  1901  as  a  consolidation  of  the  various 
public  service  companies  in  Birmingham.  Con- 
trolled by  the  American  Cities  Co.  through 
ownership  of  a  large  majority  of  the  preferred 
and  common  stocks. 

Secured  by  a  first  mortgage  on  about  90  miles 
of  street  railway  track  in  Birmingham,  Ala.,  and 
'vicinity  and  plants  supplying-  steam  heat,  gas 
and  electricity  to  the  same  territory,  and  a 
second  mortgage  on  45  miles  of  street  railway 
track  in  the  center  of  the  city.  The  street 
railway  subject  to  this  mortgage  includes  practi- 
cally the  entire  system  in  the  city  and  suburbs. 
Fifty-two  miles  is  single  track  and  43  double 
track.  Population  served,  160,000.  Franchises, 
with  minor  unimportant  exceptions,  are  perpetuaU 

Prior  Lien — $897,000  Birmingham  Ry.  & 
Electric  Co.  1st  5s  of  1924. 

Underlies — $3,744,000  Refunding  &  Extension 
6s  of  1957,  a  sufficient  amount.of  which  have  been 
reserved  to  retire  these  bonds  and  prior  liens 
and  $1,476,000  Deb.  6s. 

Net  Earnings,  12/31/14 $1,177,781 

Interest  and  Sinking  Fund 730,791 

Thisissue 476,151 

Listed  on  the  New  Orleans  and  Louisville 
Stock  Exchanges. 

Original  Market — Offered  in  1904.  by  Laden- 
burg,  Thalmann  &  Co.,  New  York,  at  93H  and 
interest. 

Market. 

New  York — E.  &  C.  Randolph,  Harris,  Forbes 
&  Co.,  Berdell  Bros.,  W.  E.  Hutton  &  Co.,  Mc- 
George  &  Yanderhoef,  Coffin  &  Co.,  J.  S.  Bache, 
&  Co,,  L.  P.  Cartier,  Low,  Dixon  &  Co.,  John  D.. 
Curtis  &  Co.,  Ernest  Smith,  Perry,  Coffin  & 
Burr,  Miller  &  Co.,  John  D.  Curtis  &'  Co., 
Kirkpatrick  &  Lewis. 

Louisville — Henning,  Chambers  &  Co.,  United 
States  Trust  Co.,  J.  J.  B.  Hilliard  &  Sons. 

Baltimore — ^J.  S.  Wilson,  Jr.,  &  Co.,  Sutton  & 
Co.,  Strother,  Brogden  &  Co.,  Jenkins,  Whedbee 
&  Poe. 

New  Orleans — Hibernia  Bank  &  Trust  Co., 
Isidore  Newman  &  Son,  Claude  M.  Smith  &  Co. 

Chicagor— Harris  Trust  &  Sav.  Bank.  Alfred  L. 
Baker  &  Co. 

Boston — N.  W.  Harris  &  Co.,  E.  M.  Fams 
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worth  &  Co.,  Perry,  Coffin  &  Burr,  F.  B.  Baasett 
&  Co.,  Hotchkin  &  Co. 

Philadelphia — Chas.  T.  Brown  &  Co.,  S.  K. 
Phillips. 


BIRMINGHAM  RAILWAY,  LIGHT  &  POWER 
CO.  Ref.  &  Ext.  68.     Due  May  1,  1957.—?. 

Dated  May  1,  1907.  Interest  payable  May 
and  Nov.  1,  at  New  York  or  Boston. 

Authorized — $25,000,000. 

Outstanding — $3,744,000  and  limited  to  this 
amount  by  the  Deb.  6b  of  1915  (see  above). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Sinking  Fund — One-half  of  1%  of  outstanding 
bonds  annually,  beginning  Sept.  1,  1918,  for  the 
purchase  of  these  bonds  at  not  over  a  4-^  %  basis. 
Bonds  so  purchased  to  be  kept  alive. 

Organization  and  Control — See  Gen.  4Hs  1954. 

Secured  by  a  general  mortgage  on  all  the 
property  of  the.  company  as  described  under  the 
Gen.  43^s  of  1954  (see  above). 

Prior  Liens— $8,720,000  Gen.  Mtge.  Ref.  4Ha 
of  1954,  and  $897,000  Birmingham  Ry.  &  Eec-- 
trie  Co.  1st  5s  of  1924,  for  the  retirement  of  which 
bonds  of  this  issue  are  reserved. 

Underlies — $1,476,000  Deb.  6s. 

Net  Earnings,  12/31/14 $1,177,781 

Interest,  etc 730,791 

This  issue 701,551 

Listed  on  the  New  Orleans  and  Louisville 
Stock  Exchanges. 

Original  Market — Oflered  in  1908  by  Isadore 
Newman  &  Son,  New  Orleans,  the  Altheimer  & 
Bawlins  Investment  Co.,  St.  Louis,  Mo.,  and  the 
United  States  Trust  Co.  of  Louisville,  at  103^ 
and  interest. 

Market. 

New  York — Hotclikin  &  Co.,  W.  E.  Hutton  &. 
Cq.,  Bertron,  Griscom  &  Co.,  Bigelow  &  Co., 
Miller  &  Co.,  G.eo.  H.  Burr  &  Co.,  John  D.  Cur- 
tis &  Co.,.  Ernest  Smith. 

Boston — Hpib^ckin  &  Co.  , 

St.  Loui^— -Altheimer  &  Rawlins  Inv.  Co. 

Chicago — Alfred  L.  Baker  &  Co. 

Philadelphia — ^Bertron,  Griscom  &  Co.,  Chas. 
T.  Brown  &  Co.,  Elkins,  Morris  &  Co.,  Heed  & 
Huntoon. 

New  Orleans — Isadore  Newman  &  Son, 
Claude  M.  Smith  &  Co. 

Louisville — United  States  Trust  Co.,  Henning, 
Chambers  &  Co.,  J.  J.  B.  Hilliard  &  Sons. 


BIRMINGHAM  RAILWAY,  LIGHT  &  POWER 
CO.  6%  Deb.  Notes.     Due  July  1,  1915.— F. 

Dated  July   1,   1913.     Interest  payable  Jan. 
and  July  "1,  at  Trustee's  office. 

Authorized — $2,500,000. 

Outstanding — $1,476,000. 

Denomination — Coupon,  $1,000.     Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York.  '■  - 

Redeemable    as    a    whole    only    at  ^101    and 
interest  any  interest  date  on  live  weeks'  iiotice. 

Organization    and    Control — See     Gen.     Ref. 
4}^s,  1954. 

^■>  Security — Not  a  mortgage.  The  Company 
covenants  to  include  these  notes  under  the 
security  of  any  new  mortgage  except  purchase 
money  mortgages  and  expressly  limits  the  Ref. 
&  Ext.  6s  of  1957  to  $3,744,000  during  the  life 
of  these  notes. 

Prior    Liens— $13,360,000    bonds    of    the    B. 
Ry.,  Lt.  &  Pr.  Co. 

Net  Earnings,  12/31/14 $1,177,781 

Interest  and  Sinking  Funds ....  730,791 

Original  Market— $600,000  offered  Aug.,  1913, 
by   Bertron,    Griscom   &    Co.,    New   York   and 
Philadelphia,    and    by    F.    S.    Moseley    &    Co., 
Boston  and  New  York  at  99  J^  and  interest. 
Market. 

New  Haven— W.  T.  Fields  Co. 


BIRMINGHAM  TERMINAL  CO.  1st  4s.  Due 
March  1,  1957.-^F.- 

Dated  March  1, 1907;  u  Interest  payable  March 
and  Sept.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized— $3,000,000. 

Outstanding— $1,940,000. 

Held  In  Treasury— $60,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000  and  mul- 
tiples.    C.  &  R.  interchangeable. 

Trustee — Equitable  Trust  Co.,  New  York. 

Guaranteed  severally  as  to  1/6  of  the  prin- 
cipal and  interest  by  III.  Cent.  R.  R.,  So.  Ry., 
Seaboard  A.  C.  L.  Ry.,  Central  of  Ga.  By.,  Sc.  L. 
&  S.  P.  R.  B.  and  Ala.  Gt.  So.  Ry. 

Control — TBfe  entire  capital  stock  is  owned  by 
the  six  companies  mentioned  above  to  which 
}he  property  is  leased  at  a  rental  equivalent  to 
all  expenses  and  charges  and  4%  per  annum  on 
$150,000  stock  ($3,000  paid  up). 

Secured  by  a  first  mortgage  on  the  passenger 
terminals  of  the  Company  at  Birmingham,  Ala. 

Original  Market — Offered  in  1907  by  William 

Salomon  &  Co.  and  Potter,  Choate  &  Prentice, 

New  York,  and  Parkinson  &  Burr,  New  York  and 

Boston,  at  94  and  interest. ,  -   .     ■ . 

Market. 

New  York — Bigelow  &  Co.,  Crawford,  Patton 
&  Cannon,  Fred.  H.  Hatch  &  Co.,  Coffin  &  Co., 
Gilbert  Eliott  &  Co.,  Potter,  Choate  &  Prentice, 
Redmond  &  Co. 

Boston — Parkinson  &  Burr,  Walter  S.  Place. 

Philadelphia — Reed  A.  Morgan  &  Co. 

BIRMINGHAM-TUSCALOOSA  RAILWAY  & 
UTILITIES  CO.  3-year  CoU.  6%  Notes. 
Due  May  1,  1916.— F. 

Dated  May  1,  1913.  Interest  payable  May 
1  and  Nov.  1,  at  Trustee's  office. 

Authorized — $3,500,000. 

Outstanding — $600,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  101  and  interest  on  any  interest 
date. 

Organization  and  Control — -Incorporated  Feb., 
1913,  as  successor  to  the  Birmingham  &  Gulf-  Ry. 
&  Navigation  Co.,  sold  under  foreclosure.  Con- 
trolled by  the  B.-T.  Ry.  &  Utilities  Securities 
Co.,  through  ownership  of  the  entire  capital 
stock,  $3,500,000. 

..  Secured -by  a  first  lien  by.  deposit  with  the 
Trustee  of  $5,000,000  (entire  issue)  of  the  1st  5s 
of  1938  which  are  secured  by  a  first  mortgage  on 
14  miles  of  steam  belt  railway  in  Tuscaloosa, 
including  an  extension  to  Holt,  Ala.,  which  is 
to  be  electrified,  and  about  58  acres  of  wharf  and 
terminal,  land  in  Tuscaloosa.  'The  company  has 
gas  an(l  electric  .fi;anchises  in  Tuscaloosa  for  30 
years.     Railway  franchise  is  perpetual. 

Original  Market — Offered  Dec,  1913,  by 
Morris  Bros.,  New  York  and  Philadelphia  and 
Howard  R.  Taylor  &  Co.,  Baltimore,  at  97  H 
and  interest. 

Market. 

New  York — Morris  Brbs^ 

Baltimore — Howard.  R.  "Taylor. 

Providence — ^John  C.  Hume  &  Co. 


BIRMINGHAM   (ALA.)   WATER  WORKS  CO. 
1st  5s.     Due  Aug.  1,  1939.— N. 

Dated  Aug.  1,  1899.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $2,500,000. 

Outstanding — $2,260,000. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  N.  Y. 

Redeemable  at  par  and  interest. 

Guaranteed  as  to  principal  and  interest  by 
American  Water  Works  &  Guarantee  Co.,  now 
s  dissolved. 

Control — Majority  of  stock  owned  by  American 
Water  Works  &  Electric  Co. 

Secured  by  a  mortgage  on  two  pumping  sta- 


tlons,  four  reservoirs,  filters,  300  miles  of  pipe, 
u  ■"  ^'?o?J.'™'°8ham,   Ala.     Population   served 
about  135,000.     Franchise  expires  in  1918. 

Prior  Liens — $239,000  6s,  1921. 

Underlies— $1,748,000  Bs,  1945. 

Net  Earnings,  4/30/12 $348,251 

^terest 214,882 

This  issue 133,582 

Market. 

Boston— Kuhn,  Fisher  &  Co.,  H.  C.  Spiller  & 
Co.,  F.  W.  Mason  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

Pittsburgh— H.  Pi  Taylor  &  Co.,  Speer  Bros. 
&  Co. 

New  York— E.  &  C.  Randolph. 

ButTalo- H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co.,  Ernest  Smith. 

BIRMINGHAM  (ALA.)  WATER  WORKS  CO. 
Ss.     Due  Feb.  1,  1945. 

Dated  Feb.  1,  1905.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $5,000,000. 

Outstanding— $1,748,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  prior  to  Feb.  1,  1915,  at  105  and 
interest,  after  that  date  at  par  and  interest.^ 

Control — Majority  of  stock  owned  by  American 
Water  Works  &  Electric  Co. 

Secured  by  a  mortgage  on  property  described 
under  Ist  5s  above. 

Prior  Liens— $239,000  6s  of  1921  and  $2,260,- 
000  5s  of  1939. 

Net  Earnings,  4/30/1 2 $348,251 

Interest , 214,882 

Portland,  Me. — H.  M.  Payaon  &  Co. 

BLACKSTONE    VALLEY    GAS    &    ELECTRIC 
CO.  1st  &  Gen.  Ss.     Due  July  1,  1939.— F. 

Dated  July  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  office  of  Trustee. 

Authorized — $5,000,000. 

Outstanding — $2,006,000. 

Retired  by  Sinking  Fund— $84,000. 

In  Treasury,  etc. — $148,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only.  Registered,  $1,000.  Cou- 
pon and  registered  bonds  interchangeable. 

Trustee — Slater  Trust  Co.,  Pawtucket,  R.  I. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Sinking  Fund — 1%  of  bonds  outstanding,  pay- 
able annually  on  Jan.  1,  to  purchase  bonds  at 
not  exceeding  110  and  interest.  If  not  purchas- 
able bond  shall  be  drawn  by  lot  at  llO'and  int. 

Organization — Incorporated  in  Rhode  Island 
In  1912  as  successor  to  Maine  company  of  the. 
same  .name. 

Management — Stone  &  Webster. 

Secured  by  a  general  mortgage  on  plants  sup- 
plying gas  and  electricity  to  Woonsocket,  Central 
Falls,  Lincoln  and  Cumberland,  R.  I.  Further 
secured  by  a  first  lien  on  $10,000  of  the  $1,- 
000,000  preferred  and  all  of  the  $1,000,000  com- 
mon stock  of  the  Pawtucket  Gas  Co.,  which 
company  supplies  gas  in  Pawtucket.  Popula- 
tion served,  133,000.  Franchises  unlimited  as 
to  time.  The  company  is  now  purchasing  its 
power  from  the  Rhode  Island  Transmission  Co., 
which  distributes  the  power  generated  by  the 
hydro-electric  plants  of  the  New  England  Power 
Co.  and  the  Connecticut  River  Power  Co.  It 
is  expected  that  the  steam  generating  plants  of 
this  company  will  supplement  the  hydro-electric 
power  in  the  dry  seasons. 

Prior  Liens — $1,069,000  bonds  of  absorbed 
companies. 

Net  Earnings,  12/31/14 $511,581 

Interest  and  sinking  fund 220,287 

Market. 

Boston — Stone  &  Webster,  L.  Sherman  Adams. 
F.  B.  Bassett  &  Co. 

Providence — Brown,  Lisle  &  Marshall,  Edgar 


M.Dexter  &  Co.,  Providence  Banking  Co.,  Horn- 
blower  &  Weeks. 

New  York — Estabrook  &  Co.,  Kirkpatrick  & 
Lewis. 


BLEECKER    ST.    &    FULTON    FERRY    RAIL- 
ROAD 4s.     Due  Jan.  I,  1950.— N. 

Dated  Jan.  1,  1900.  Extended  in  1900  and 
interest  reduced  from  7  %  to  4  %.  Interest  pay- 
able Jan.  and  July  1,  at  Trustee's  oflice. 

Authorized  and  Outstanding — $700,000. 

Denomination — Coupon,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed — Interest  guaranteed  by  99  year 
lease  from  1876  to  New  York  Rys.  Go.    • 

Control — Leased  to  New  York  Rys.  Co.  for 
99  years  from  1876  for  interest  on  bonds  and 
IH%  on  stock. 

Secured  by  a  first  mortgage  on  6H  miles  of 
first  track  and  3K  miles  of  second  track,  only  a 
part  of  which  is  electrically  operated. 
Market. 

New  York— G.  W.  Walker  &  Co.,  Paterson  & 
Co.,  Williamson  &  Squire,  F.  H.  Hatch  &  Co., 
Foster  &  Adams,  D.  H.  Kiely,  F.  H.  Hatch  & 
Co.,  Leonard,  Snider  &  Co.,  L.  A.  Norton. 


BLISS  (E.  W.)  CO.  Ist  68.     Due  April  1,  1932. 

— F. 

Dated  >AP''il  1,  1902.  Interest  payable  Aug. 
and  Oct.  1,  at  Mechanics*  Bank,  Brooklyn. 

Authorized  and  Outstanding — $750,000. 

Denomination — Coupon,  $100  and  $1,000. 

Trustee— Franklin  Trust  Co.,  Brooklyn,  N.  Y. 

Redeemable  at  110  and  interest. 

Organization — Incorporated  in  West  Virginia 
in  1892. 

Secured  by  a  first  mortgage  on  valuable  real 
estate  in  Brooklyn,  N.  Y.,  where  company  is 
engaged  in  manufacture  of  dies,  presses  and 
other  machinery  for  making  sheet  metal  goods, 
as  well  as  torpedoes  and  other  projectiles. 

Earnings — Dividends  are  being  paid  at  the 
rate  of  8%  per  annum  on  $1,250,000  preferred 
stock  and  5%  per  annum  on  $1,260,000  common 
stock.  1H%  extra  was  paid  on  the .  common 
stock  in  March,  1915. 

Market. 

New  York — Gilbert  Eliott  &  Co.,  J.  K.  Rice, 
Jr.,  &  Co.,  F.  H.  Hatch  &  Co.,  Seasongood  & 
Haas,  Tobey  &  Kirk,  Peck,  Rasmus  &  Truesdale, 
L.   A.   Norton,  Jones  &  Lanraan. 


BLOOMFIELD     STREET     RY.     1st     Ss.     Due 
August  1,   1923.— F. 

Tax  free  'in  Pennsylvania. 

Dated  Aug.  1,  1893.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $250,000. 

Denomination — ^Coupon.  $1,000. 

Trustee — Pittsburgh  Trust  Co.,  Pittsburgh,  Pa 

Guaranteed  as  to  principal  and  interest  by  the 
Pittsburgh  Traction  Co. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1889.  All  of  the  stock  is  owned 
by  the  Pittsburgh  Traction  Co.  and  the  road 
leased  to  that  companjr  for  999  years  from  1892. 
'The  Pittsburgh  Traction  Co.  is  leased  to  the 
Consolidated  Traction  Co.  for  950  years.  All 
of  the  stock  of  this  last  named  company  is  owned 
by  the  Philadelphia  Co.  Operated  by  the  Pitts- 
burgh Rys.  Co. 

Secured  by  a  first  mortgage  on  IJ^  miles  of 
double  track  street  railway  from  Penn  Ave.  and 
Main  St.  on  Main  St.  to  Liberty  Ave.  to  Mill- 
vale  Ave.  to  Center  Ave.,  Pittsburgh. 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

Philadelphia— Samuel  K.  Phillips. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 


BLOOMINGTON  (ILL.)  &  NORMAL  RAILWAY 
ELECTRIC  &  HEATING  CO.  1st  Ss.  0uc 
June  1,  1927.— P. 

Dated  June  1,  1902.  Interest  payable  June 
and  Dec.  1. 

Authorized-^$600,000. 

Outstanding — $519;000^ 

Retired  by  Sinking  Fund — $81,000. 

Denomination — Coupon,  $1,000.  ^ 

Trustee — -Illinois  Trust  &  Savings  Bank,  Chi- 
cago, 111. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Sinking  Fund — $10,000  per  annum.  : 

Guaranteed-^This  issue  not  guaranteed,  -  but' 
junior  issue  is  guaranteed  as  to  principal  and 
interest  by  Illinois  Traction  Co.  Assumed-  by 
Bloomington  &  Normal  Ry.  &  Lt.  Co. 

Organization — Consolidated  Feb.,  1906,  with 
the  Consumers'  Light  &  Heating  Co.  into  the 
Bloomington  &  Normal  Ry.  and  Lt.  Co.,  wbich- 
company  is  controlled  by  the  Illinois  Traction 
Co.  through  ownership  of  entire  capital  stock. 

Secured  by  a  first  mortgage  on  18' iniles  of 
street  railway  and  plants  supplying  electric-  light 
and  power,  and  hot  water  and  steam-heating 
plants  in  Bloomington  and  Normal,  III.  Pop- 
ulation about  30,000.  Electric  light  franchise 
perpetual,  principal  railway  franchise  expires  in 
1929,  in  Normal  in  1922. 

Underlies — $968,000  Bloomington  &  Normal 
Ry.  &  Lt.  Co.  5s. 

Net  Earnings,  12/31/10 $168,231 

Interest 67,155 

Original    Market — First    offered    by    Devitt, 
Tremble  &  Co.,  of  Chicago. 
Market. 

Chicago— Yard,  Otis  &  Taylor,  Hulburd,  War- 
ren'&  Chandler,  A.  L.  Baker  &  Co.,  John  Burn- 
ham  &  Co. 

New  York — ^Leonard  Snider  &  Co.,  Kirk- 
patrick  &  Lewis. 

Fhiladelphia^Chandler  Bros.  &  Co.,  Oscar  R. 
Dare,  Perry  B,  Strassburger. 


&  Rockwood,  Yard,  Otis  &  Taylor,  Hulburd, 
Warren  &  Chandler. 

New  York — Estabrook  &  Co. 

Portland,  Me. — Fidelity  Trust  Co. 

Boston — Estabrook  &  Co.,  Merrill,  Oldham 
&  Co. 

Philadelphia — Oscar  R.  Dare. 


BLOOMINGTON  &  NORMAL  RAILWAY  & 
LIGHT  CO.  1st  &  Gen.  5s.  Due  Jan.  1, 
1928.— P. 

Dated  June  1,  1911.  ,  Interest  payable  Jan. 
and  July  1,  at  New  York  or  Chicago. 

Authorized— $3,500,000. 

Outstanding — $968,000. 

Held  in  S.  F.— $29,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.-  -  Registered,  $1,000. 

Trustee — Illinois  Trilst  &  Savings  Bank, 
Chicago. 

Redeemable  at  102H  and  interest  on  any  in- 
terest date. 

Sinking  Fund — 1%  annually  of  bonds  out- 
standing commencing  July  1,  1912,  to  1919,  and 
2%  annually  thereafter,  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  102^  and 
interest.  Bonds  so  redeemed  to  be  kept  alive 
in  sinking  fund  and  interest  added  thereto. 

Guaranteed  principal,  interest  and  sinking 
fund  by  the  Illinois  Traction  Co.  by  endorsement. 

Organization — Incorporated  in  Illinois  in  1906 
as  a  consolidation  of  the  B.  ^  N.  Ry.  E.  &  H, 
Co.  and  the  Consumers  L.  &  H.  Co..  Entire 
capital  stock  of  company  is  owned  by  the  Illinois 
Traction  Co. 

Secured  by  a  mortgage  on  property  described 
under  B.  &  N.  Ry.  El.  &  H.  Co.  5b  above. 

Prior  Liens — B.  &  N.  Ry.  Elec.  &  Heating 
Co.  1st  5b,  1927,  which  this  issue  provides  to 
retire. 

Earnings — See  1st  5s  above. 

Original  Market— $700,000  offered  Sept.,  1911, 
at  96  and  interest  by  Estabrook  &  Co.,  Boston, 
New  York,  Chicago,  etc. 

Market. 

Chicago — Alfred  L.  Baker  &  Co.,  Emery,  Peck 


BLOOMINGTON,  DECATUR  &  CHAMPAIGN 
RAILROAD  1st  &  Ref.  Ss.  Due  Nov.  1, 
1940.— P. 

Dated  November  1,  1910.  Interest  payable 
May  and  Nov.  1,  at  New  York  or  Chicago. 

Authorized— $15,000,000. 

Outstanding— $1,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000  and  mul- 
tiples.    C.  &  R.  interchangeable. 

Trustee — Illinois  Trust  &  Savings  Bank, 
Chicago.   ■ 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Guaranteed,  unconditionally,  principal  and 
interest  by  the  Illinois  Traction  Co.,  by  endorse- 
ment,       i . 

Organization-TTrlncorporated  in  Illinois  in  1910' 
on  a  consolidation  of  the  Chicago,  Bloomington 
&  Decatur  Ry.  Co.  and  the  St.  Louis,  Decatur 
&  Champaign  Ry.  Co. 

Controlled  by  the  Illinois  Traction  Co.  through 
ownership  of  a  majority  of  capital  stock. 

Secured  by  a  first  mortgage  on  entire  property 
and  equipment,  including  97  miles  of  track,  of 
which  89  miles  is  main  line  from  Bloomington 
through  Decatur  to  Champaign  and  Urbana, 
all  but  eight  miles  of  which  is  on  private,  right 
of  way.  Franchises  in  towns  extend  to  1953. 
Urban  popiilation  served  about  100,000;  "'  Re- 
placement value  of  property  $2,750,000. 

Underlies— $1,390,000  Gen.  5s  of  1940,  for  the 
retirement  of  which  bonds  of  this  issue  are  re- 
served. 

Net  Earnings,  6/30/12 $126,539 

Interest . . .  • 120,700 

This  issue 76,000 

Original  Market— Offered  Jan.,  1911,  by  N.  W. 
Halsey  &  Co.,-  New  York,  Chicago,  etc.,  at  97  H 
and  interest.  .-- 

Market. 

New  York — N.  W.  Halsey  &  Co.,  Fred.  H. 
Hatch  &  Co.,  Estabrook  &  Co.,  Eastman,  Dillon 
&  Co. 

Minneapolis — -Wells  &  Dickey  Co. 

Portland — Fidelity  Trust  Co. 

-Chicago-^Hulburd,  Warren  &  Chandler. 

Boston — Merrill,  Oldham  &  Co.,  Estabrook 
&  Co.,  L.  Sherman  Adams. 

Philadelphia— Chandler  &  Co.,  P.  B.  Strass- 
burger, C.  Clothier  Jones,  Oscar  R.  Dare. 

St.  Louis— John  Nickerson,  Jr. 

Baltimore — -Walter  Koppelman. 

BLOOMSBURG  &  SULLIVAN  RAILROAD 
1st  5s.     Due  Jan.  1,  1928.— F. 

See  Map  45. 

Tax  free  in  Pennsylvania. 

Dated  June  28,  1898.  Interest  payable  Jan. 
and  June  1. 

Authorized — $400,000. 

Outstanding — $252,600. 

Retired  by  Sinking  Fund — $147,400. 

Denomination — Coupon,  $100  and  $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Sinking  Fund — 6%  of  annual  gross  earnings. 

Secured  by  a  first  mortgage  on  (6)  29  miles  of 
road  from  Bloomsburg  to  Jamison  City,  Penna. 
Bonds  of  this  issue  are  outstanding  at  the  rate  of 
about  $9,000  per  mile. 

Underlies — $199,600  2nd  5s. 

Net  Earnings,  6/30/14 $26,392 

Interest 22,080 

From  1905  to  1912  the  company  had  a  surplus 
after    charges    and    additions    and    betterments 


76 


in    each    year,    averaging    $9,981.     In    1913    the 
deficit  was  $16,982, 

Original  Market — Issued  in  exchange  for  de- 
faulted issue  of  5s.     $666.66  of  these  bonds  and 
$333.33  of  2nd  income  6s  for  each  old  bond- 
Market, 

Philadelphia — Mellor   &  Petry,    C.    C.    Harri- 
son, Jr.,  &  Co. 


BLUE  HILL  STREET  RAILWAY  1st  5s.     Dae 
Oct.  1,  1923.— F. 

Dated  Oct.  1.  1903.  Interest  payable  April 
and  Oct.  1,  at  Old  Colony  Trust  Co.,  Boston. 

Authorized — $500,000. 

Outstanding — $250,000. 

Denomination — Coupon,  $1,000. 

Trustee — -City  Trust  Co.,  Boston,  Mass. 

Redeemable  on  any  interest  date  at  115  and 
interest,  as  a  whole  only. 

Management — Stone  &  "Webster. 

Secured  by  a  first  mortgage  on  about  20  miles 
of  street  railway,  serving  Canton,  Mass.,  and 
surrounding  towns  and  connects  with  the  Boston 
Elevated  Ky.  at  Mattapan.  Population  served, 
20,000.     Franchise  is  perpetual. 

Net  Enrnings,  12/31/14 $26,379 

Interest 21,531 

Market. 

Boston — Stone  &  Webster,  Merrill,  Oldham 
&  Co. 


Due 


BLUE   RIDGE    ELECTRIC    CO.    Ist  5b. 
July  1,  1940.— F. 

Dated  July  1, 1910.  Interest  payable  Jan.  and 
July  1,  at  Columbia  Trust  Co.,  New  York. 

Authorized— $1,370,000. 

Outstanding — $1,135,000  (cjosed  mortgage). 

Denomination — ^Coupon,  $500.  Registerable 
as  to'  principal. 

Trustee — Columbia  Trust  Co.,   New  York. 

Guarantee — -The  Georgia  Power  Co.  has  en- 
dorsed on  each  of  these  bonds  its  agreement:  to 
purchase  them  on  or  before  Oct.  1,  1916,  at  par 
and  interest,  payment  to  be  made  either  in  cash 
or  in  1st  Mtge.  5%  bonds. of  the  Georgia  Power 
Co.,  and  to  pay  the  interest  until  purchased. 
This  agreement  has  been  assumed  by  the  Georgia 
Ry.  &  Power  Co. 

Control — Merged  into  the  Georgia  Ry.  & 
Power  Co. 

Secured  by  a  first  mortgage  on  a  completed 
hydro-electric  power  plant  and  on  several  water 
powers  in  the  vicinity  of  Atlanta,  Ga. 

Underlies— $3,500,000  Ga.  Power  Co.  1st  5s  of 
1940.  $8,315,000  Ga.  Ry.  &.  Power  Co.  1st  and 
Ref.  5s. 

Net  Earnings,  Ga.  Ry.  &  Pr.  Co. 

12/31/13 $2,330,854 

Interest 822,884 

Original  Market— $250,000  offered  Dec,  1911, 
by  the  Public  Utility  Security  Co.,  New  York, 
and  May,  1912,  by  Ashley  &  Co.  (successors). 
New  York  and  Boston. 

Martlet. 

New  York — Howe,  Norris  &  Co.,  Ashley  &  Co., 
John  W.  Christiansen,  Berdell  Bros.,  Geo.  H. 
Burr  &  Co.,  J.  H.  Howell  &  Co- 

Chicago — Kennett,  Cowan  &  Co. 

Boston — Hotchkin  &  Co. 

Philadelphia — Oscar  R.  Dare,  Robt.  Glen- 
dinning  &  Co.,  Geo.  N.  Fleming,  S.  K.  Phillips. 

Atlanta — Robinson,  Humphrey,  Wardlaw  Co. 


BLUFF    POINT    LAND     &    IMPROVEMENT 
CO.     iBt  48.     Due  Jan.  1,  1940.— N. 

Dated  Jan.  1,'  18*90.  Interest  payable  Jan. 
and  July  1,  at  Delaware  &  Hudson  office,  32 
Nassau  Street,  New  York. 

Authorized  and  Outstanding— $300,000. 

Denomination — Coupon,  $1,000. 

Guaranteed  as  to  principal  and  interest  by 
the  Delaware  &  Hudson  Co. 

Controlled  by  Delaware  &  Hudson  Co.  through 
stock  ownership. 


Secured  by  a  first  mortgage  on  250  acres  of 
ground  on  Lake  Champlain,  N.  Y. 
Market. 

New  York — Foster  &  Adams,  Callaway,  Fish 
&  Co.,  Douglas  Fenwick  &  Co.,  Bigelow  &  Co., 
Wm.  A.  C.  Ewen,  Whittemore,  Pell  &  Co. 


BOCA  &  LOYALTON  RAILROAD  CO.  1st  S.  F. 
'     6s.     Due  April  1,  1923.— F. 

See  Map  47. 

Dated  April  1,  1903.  Interest  payable  April 
and  Oct.  1,  at  United  States  Mortgage' &  Trust 
Co.,  New  York. 

Authorized — $675,000. 

Outstanding — $418,000. 

Retired  by  Sinking  Fund — $257,000. 

Denomination — 'Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  Co.,  San  Francisco, 
Cal. 

Redeemable  at  110  and  interest  for  Sinking 
Fund. 

Sinking  Fund — $25,000  on  Jan.  1,  1907,  and 
$30,000  on  January  1st  of  each  succeeding  year 
to  and  including  1922. 

Controlled  by  the  Denver  &  Rio  Grande  R-  R. 
Co.  through  stock  ownership. 

Secured  by  a  first  mortgage  on  ^5)  52  miles  of 
road  from  Boca  on  Central  Pacific  main  line 
to  Beckwith,  Cal.,  and  branches,  and  a  first 
collateral  lien  by  deposit  with  the  Trustee 
of  all  the  bonds  of  the  Roberts  Lumber  Co., 
covering  about  53,000  acres  of  pine  lands,  water- 
works, mills,  etc. 

Net  Earnings,  6/30/13 $4,026 

Interest  and  sinking  fund 56,279 

Legal  for  Cal. 

Market. 

New  York — S.  L.  Snowden. 


BOISE  GAS  LIGHT  &  COKE  CO.  1st  5s.     Due 
November     1,     1941. — F. 

Dated  November  1,  1911.  Interest  payable 
May  1  and  November  1  at  Trustee's  office. 

Authorized — $1,500,000. 

Outstanding — $335,000. 

Denomination — Coupon,  $500  •:  and  $1,000. 
Registerable  as  to  principal  only. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  on  any  Interest  date  at  103  and 
interest. 

Organization — Incorporated  in  Idaho  in  1903. 
All  of  the  common  stock  is  uwned  by  the  American 
Public  Utilities  Co. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  in  Boise,  Idaho.  Population,  21,000. 
Market. 

New  Haven — Clifford  E.  Smith.     - 

New  York— P.  W.  Brooks  &  Co.,  Ernest  Smith, 
Gilbert  Eliott  &  Co. 


BOOMER  COAL   &  COKE  CO.  Car  Trust  5s. 
Due  July  15,  to  1917. 

Dated  July  15,  1907.  Interest  payable  June 
and  July  15,  at  J.  P.  Morgan  &  Co. 

Authorized — $1,100,000. 

Outstanding— $440,000. 

Retired — $660,000. 

Denomination — Coupon,  $1,000. 

Trustee — Cleveland  Trust  Co.,  Cleveland, 
Ohio. 

Guaranteed  unconditionally  as  to  principal 
and  interest  by  M.  A.  Hanna  &  Co.,  Cleveland, 
Ohio. 

Controlled  by  M.  A.  Hanna  &  Co.,  Cleveland, 
the  Solvay  Process  Co.,  of  Syracuse,  the  By- 
product Coke  Corporation  of  Chicago  and  the 
Milwaukee  Gas  &  Coke  Co. 

Secured  by  a  first  lien  on  800  steel  coal  cars, 
costing  more  than  $1,000,000  and  other  property 
of  the  company,  representing  an  investment  of 
about  $900,000. 

Earnings— Dividends  of  40%  in  1911,  and  20% 


each  in  1912  and  1913  were  paid  on  $650,000 

Original  Marlcet— $1,100,000  offered  in  1907  by 
F,  J.  Lisman  &  Co.,  New  York,  on  a  6  J^%  basis. 
Market. 
Toledo— Secor  &  Bell. 


(THE)  BOONVILLE  RAILROAD  BRIDGE  CO. 
l8t  S.  F.  4s.     Due  Nov.  1,  1951.— N. 

Dated  Nov.  1,  1901.  Interest  payable  May 
and  Nov.  I,  jat  Company's  office,  49  Wall  St., 
New  York. ' 

Authorized— $1,000,000. 

Outstanding — $958,000. 

Retired  hy  Sinking  Fund— $42,000. 

Denomination: — Coupon,  $1,000.  Registerable 
as  to  principal;  or  fully  registerable. 

Trustee— Central  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest. 

Sinking  Fund — $10,000  annually,  beginning 
Nov.  1,  1911,  and  interest  at  4%  on  all  payments 
made. 

Guaranteed  principal  and  interest  by  M., 
K.  &  T.  Ry.  Co.  by  endorsement. 

Control — Entire  capital  stock  owned  by  and 
the  road  leased  to  the  Missouri,  Kansas  &  Texas 
Ry.  Co. 

Secured  by  a  first  mortgage  upon  the  bridge 
across  the  Missouri  River  from  Boonville  to 
Franklin,  Mo. 

Original  Market— Offered  in  1901  by  H.  W. 
Poor  &  Co.,  Boston. 

Market. 

New  York — Bigelow  &  Co.,  McGeorge  & 
Vanderhoef,  Coffin  &  Co.,  J.  H.  Becker  &  Co., 
Rauscher  &  Childress,  F.  H.  Hatch  &  Co.,  R. 
F.  Westerfield,  Wood,  Struthers  &  Co. 

Chicago — Hulburd,  Warren  &  Cha,ndler.  . 

BOONVILLE,  ST.  LOUIS  &  SOUTHERN  RAIL- 
WAY CO.  1st  5s.     Due  Aug.  1,  1951.— F. 

See  Map  79. 

Dated  Aug.  1,  1911.  Interest  payable  Feb. 
and  Aug.  1,  at  New  York. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  107^  and  interest  on  any 
interest  date  upon  60  days'  notice. 

Guaranteed  principal  and  interest  by  The 
Missouri  Pacific  Ry.  Co. 

Control — Leased  for  99  years  from  July,  1910, 
to  the  Missouri  Pacific  Ry.  Co.,  which  Company 
owns  its  entire  capital  stock.  Rental  $25,000 
per  annum. 

Secured  by  a  first  mortgage  on  (3)  44  miles  of 
road  from  Boonville  to  Versailles,  Mo.  Bonds 
of  this  issue  are  outstanding  at  the  rate  of  $12,000 
per  mile. 

Legal  for  Mo. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  July,  1911,  by 
Spitzer,  Rorick  &  Co.,  New  York,  etc.,  at  101^4 
and  interest. 

Market.  , 

New  York — Tobey  &  Kirk,  Korn,  Lehman  & 
Co.,  A.  E.  Fitkin  &  Co.,  Spitzer,  Rorick  &  Co. 

St.  Louis — Bowman,  Cost  &  Co. 


BOOTH  FISHERIES  CO.  Deb.  S.  F.  6s.  Due 
April   1,   1926.- F. 

Dated  April  1,  1911. 

Interest  payable  April  and  Oct.  1,  at  Trustee's 
office  or  National  City  Baiik,  New  York. 

Authorized — $5,000^000. 

Outstanding— $4,000,000. 

Retired  by  S.  F.— $601,600. 

Held  In  Treasury— $250,000. 

Denomination — Coupon  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois, 
Chicago. 


Redeemable  in  lots  of  $250,000  any  interest 
date  on  30  days'  notice  at  101  and  interest. 

Sinking  Fund — $150,000  annually  on  March 
1  for  the  purchase  or  redemption  of  bonds  at  not 
exceeding  101  and  interest.  Bonds  retired  to  be 
kept  alive  and  interest  added  to  this ,  fund. 
It  is  estimated  that  this  fund  will  retire  $509,000 
debentures  before  maturity. 

Convertible  into  first  preferred  7  %  cumulative 
stock  at  par  by  presentation  to  the  National 
City  Bank,  New  York,  or  the  Central  Trust  Co. 
of  Illinois  for  endorsement. 

Organization — Incorporated  in  Delaware,  May, 
1909,  and  purchased  at  receiver's  sale  all  the 
assets  of  A.  Booth  &Co.,  Chicago,  111.  The  Com- 
pany is  engaged  in  the  wholesale  and  retail  fish 
business,  and  has  branches  in  over  seventy  cities 
in  the  United  States  and  has  a  large  fleet  of 
fishing  boats  on  the  Great  Lakes  and  the  Pacific 
Ocean. .  The  company  owns  in  fee  cold  storage 
plants  in  several  cities  together  with  other  real 
estate  and  117  steamships  and  tugs  and  571  sailing 
vessels.  In  1911  it  purchased  the  entire  capital 
stock  and  assets  of  the  Northwestern  Fisheries 
Co.,  operating  along  the  Alaskan  coast  and  in 
1912  acquired  the  entire  capital  stock  and  assets 
of  the  International  Fisheries  Co.  of  Tacoina, 
Wash. 

Security — These  debentures  are  not  secured 
by  mortgage  but  while  they  are  outstanding  any 
new  obligation  created  by  the  company  will  be 
junior  in  lieii. 

Prior  Lien— $385,300  bonds 

Net  Earnings,  12/31/14 $921,489 

Interest 344,563 

Listed  on  the  Chicago  Stock  Exchange. 

Original  Market — $4,000,000   offered  in  1911 
at  98  fi  and  interest  by  Jas.  B.  Colgate  &  Co.,  atad 
S.  B.   Chapin  &  Co.,  New  York,  and  Robert 
Glendinning;    Philadelphia, 
Market. 

New  York — Jas.  B.  Colgate  &  Co.,  Rauscher 
&  Childress^  Chas.  H.  Jones'&  Co.,  S.  B.  Chapin 
&  Go. 

Philadelphia — Chas.  D.  Barney  &  Co. 

Chicago— S.  B.  Chapin  &  Co.,  Yard,  Otis  & 
Taylor,  E.  T.  Konsberg  &  Co.,  Peoples  Trust 
&  Savings  Bank. 

BOOTH  MANUFACTURING  CO.  New  Bed- 
ford, Mass.  Ist  Conv.  4^s.  Due  July 
1,  1931.— N. 

Tax  exempt  in   Mass. 

Dated  July  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  Old  Colony  Trust  Co.,  Boston. 

Authorized — $600,000. 

Outstanding — $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Convertible  prior  to  July  1,  1921,  into  common 
stock  at  $125  per  share  or  at  the  rate  of  8  shares 
of  stock  for  each  $1,000  bond. 

Organization — Incorporated  in  Massachusetts 
in  1910. 

Secured  by  a  first  mortgage  on  real  estate  and 
mills  located  at  New  Bedford,  Mass.,  where  the 
Company  is  engaged  in  the  manufacture  of 
cotton  yarns  and  fabrics  and  silk  novelties. 
Property  covers  10  acres  and  is  inventoried  at 
$1,450,000. 

Original  Market— Offered  Oct.,  1911,  at  100 
and  interest  by  Hayden,  Stone  &  Co.,  New  York, 
Boston,  etc. 

Market. 

Boston — Hayden,  Stone  &  Co. 

Worcester — Kingsley  &  Adams. 


BORDER  CITY  MANUFACTURING  CO.  1st  Ss- 
Due  July  1,  1930.— F. 

Dated  July   1,    1900.     Interest  payable  Jan. 
and  July  1. 

Authorized  and  Outstanding — $500,000. 
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Trustee— B.  M.  C.  Diiriee  Sale  Deposit  & 
Trust  C  o.,  Fall  River,  Mass. 

■    9nS5"'™""" — Incorporated  in  Massachusetts, 
m  1880. 

Secured  by  a  first  mortgage  on  three  mills  at 
J*!}  ™ver,  Mass.,  having  an  annual  output  of 
30,000,000  yards  of  cotton  print  goods  and 
specialties. 

Earnings — Dividends    of    4%    were    paid    on 
$1,OQO,_OOU  stock  in  1912  and  191S. 
'  Original    Market — Issued .  to   stockholders   in 
1900,  at  par  and  interest. 

Market. 

New  York— P.  H.  Hatch  &  Co. 

Boston — tL.  Sherman  Adams. 


BOSTON  &  ALBANY  RAILROAD  CO.  25-Year 
Debentures^-N. 

See  Map  81. 

Dated  Rate  Outstanding 

May  1,  1908  4%  $7,000,000 

May  1,  1909  4%  4,500,000 

May  1,  1910  4%  2,000,000 

July  2,  1912  4H%  1,000,000 

July  1,  1913  5%  2,015,000 

Interest  payable  May  and  Nov.  1,  on  series 
dated  May  1,  and  Jan.  and  July  1,  on  series  dated 
July  1,  at  Company's  office.  Terminal  Station, 
Boston. 

Denomination — ^Coupon,  $1,000.  Registered, 
$1,000.     C.  &  R.  interchangeable. 

Guaranteed  as  to  principal  and  interest  by  the 
New  York  Central  &  Hudson  River  R.  R.  Co. 
by  endorsement. 

Organization  and  Control — Leased  for  99  years 
in  1900  to  the  N.  Y.  C.  &  H.  R.  R.  R.  Co.  Rental 
$2,000,000  per  annum  and  interest,  taxes,  etc. 
The  B.  &  A.  R.  R.  Co.  owns. (9)  200  miles  main 
line  road  from"  Boston  to  Albany,  N.  Y.  and  104 
miles  of  branches.  Also  leases  88  miles  of  road. 
The  Company  has  no  mortgage  bonds  outstand- 
ing. It  has  debenture  bonds  outstanding  at  the 
rate  of  $80,000  per  mile. 

Security — ^A  direct  obligation  of  the  Company 
but  not  a  mortgage.  No  mortgage  shall  be 
placed  on  the  property  without  equally  securing 
these  issues  thereunder. 

Net  Earnings,  12/31/13 $3,684,282 

Interest 4,618,985 

Legal  for  Conn.,  Mass.  and  N.  H. 

Market. 
New  York — Curtis  &  Sanger,  Blodget  &  Co., 
Estabrook  &  Co.,  CofBn  &  Co.,  Remick,  Hodges 
&  Co.,  Kirkpatrick  &  Lewis. 

Boston — E.  M.  Farnsworth  &  Co.,  Geo.  A. 
Femald  &  Co.,  Merrill,  Oldham  &  Co.,  N.  W. 
Harris  &  Co.,  Adams  &  Co.,  Parkinson  &  Burr, 
R.  L.  Day  &  Co.,  Kidder,  Peabody  &  Co.,  Bond 
&  Goodwin,  Tucker,  Anthony  &  Co. 


BOSTON    &   ALBANY   RAILROAD    CO.    Deb. 
3>js.     Due  Jan.  1,  1951.— N. 

See  Map  81. 

Dated  January  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Terminal  Station,  Boston. 

Authorized — $2,500,000. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000. 

Guaranteed  as  to  interest  by  the  N.  Y.  C.  &  H. 
R.  R.  R.  Co.  under  terms  of  lease. 

Organization  and  Control — See  25-year  Debs. 
above. 

Security — A  direct  obligation  of  the  Company, 
but  not  a  mortgage.  .  No  mortgage  shall  be 
placed  upon  the  property  without  equally 
securing  this  issue. 

Legal  for  Conn.,  Mass.  and  N.  H. 
Market. 

New  York — Curtis  &  Sanger,  Harris,  Forbes 
&  Co. 

Boston — N.  W.  Harris  &  Co. 

Chicago— Harris  Tr.  &  Sav.  Bank. 


BOSTON    &   ALBANY  RAILBOAD^CO.   Deb. 
3}^s.     Due  Aprll^l,  1952.— N. 

See  Map  81. 

Extended  April  1,  1902.  Interest  being  re- 
duced from  5%. 

Interest  payable  April  and  Oct.  1,  at  Terminal 
Station,  Boston. 

Authorized  and  Outstanding — $3,858,000. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000. 

Guaranteed  as  to  principal  and  interest  by  the 
N.  Y  C.  &  H.  R.  R.  R.  Co.  by  endorsement. 

Organization  and  Control — See  25-year  Debs, 
above. 

Security — A  direct  obligation  of  the  Company, 
but  not  a  mortgage.  No  mortgage  shall  be 
placed  on  the  property  without  equally  securing 
this  issue. 

Legal  for  Conn.,  Mass.  and  N.  H. 

Listed  on  the  Boston  Stock  Exchange. 

New  York — Curtis  &  Sanger,  Blodget  &  Co., 
Remick,  Hodges  &  Co., 

Boston — ^Merrill,  Oldham  &  Co.,  Curtis  & 
Sanger,  Estabrook  &  Co.,  Parkinson  &  Burr, 
R.  L.  Day  &  Co. 

BOSTON  &  ALBANY  25-Year  Improvement  5s. 
Due  Oct.  1,  1963.— N. 

See  Map  81. 

Dated  Oct.  1,  1913.  Interest  payable  April 
and  Oct.  1,  at  Company's  office,  Boston. 

Authorized  and  Outatunding— $3,627,000. 

For  further  details  see  25-year  Debs,  above. 

Legal  for  Conn.,  Mass.  and  N.  H. 

Original  Market — $3,627,000  offered  July, 
1913,  by  Kidder,  Feabody  &  Co.,  N.  W.  Harris 
&  Co.,  Blodget  &  Co.,  Estabrook  &  Co.,  R.  L. 
Day  &  Co.,  Merrill,  Oldham  &  Co.  and  Curtis 
&  Sanger,  Boston,  at  102.33  and  interest. 
Market. 

Boston — Parkinson  &  Burr,  Merrill,  Oldham 
&  Co.,  Kidder,  Peabody  &  Co. 


BOSTON     &    LOWELL    RAILROAD    CO.    4s. 
Due  April  1,  1932.— N. 

See  Map  13. 

Dated  April  1,  ■  1892.  Interest  payable  April 
and  Oct.  1  at  Merchants'  National  Bank,  Boston. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  -  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000, 
$10,000  and  $25,000. 

Guaranteed  as  to  interest  by  terms  of  99-year 
lease,  dated  1887,  to  Boston  &  Maine  R.  R.  Co. 

Security — These  bonds  are  a  direct  obligation 
of  the  Boston  &  Lowell  R.  R.  Co.,  but  are  not 
secured  by  a  mortgage.  The  company  owns  (1) 
111  miles  of  road  from  Boston  to  Lowell,  Law- 
rence and  Salem,  with  branches,  and  formerly 
leased  372  miles  of  road.  These  leases  have  been 
assumed  by  the  Boston  &  Maine  R.  R.  Co.  The 
Boston  &  Lowell  R.  R.  Co.  has  outstanding  a 
total  of  $6,528,000  debentures,  or  at  the  rate  of 
about  $60,000  per  mile.  It  has  no  mortgage 
debt,  nor  can  any  mortgage  be  placed  on  the 
property  without  equally  securing  these  bonds. 
The  property  of  the  company  is  leased  to  the 
Boston  &  Maine  R.  R.  Co.  for  99  years  from 
April  1,  1887,  the  present  rental  being  8  %  on  the 
$7,679,400  stock  outstanding,  $7,000  for  organiza- 
tion expenses  and  all  interest,  taxes,  etc. 

Legal  for  Conn.,  Mass.  and  N.  H. 

Listed  on  the  Boston  Stock  Exchange. 

(For  description,  see  4s,  1929.) 
Market. 

Boston — W.  L.  Raymond  &  Co.,  G.  A.  Femald 
&  Co.,  R.  L.  Day  &  Co. 

New  York— Blodget  &  Co.,  Curtis  &  Sanger. 

BOSTON     &    LOWELL    RAILROAD    20-Year 
Debentures. — N. 

See  Map  13. 
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Interest  payable  semi-annually  from  date  of 

bonds  at  the  Merchants'  National  Bank,  Boston. 
Denomination — Coupon,  $1,000.     Registerable 

as  to  principal. 

Dated  Rate  Outstanding 

Mar.  1,  1895  4%  $500,000 

July   1,  1896  4%  '    750,000 

Oct.    1,  1897  4%  200,000 

Oct.    1,  1898  4%  214,000 

July   1,1899  3H%  620,000 

Jan.    1,  1901  33^%  319,000 

May  1,  1903  SH7o  250,000 

Sept.  1,  1905  3H%  500,000 

Nov.  1,  1906  4%  500,000 

July   1,  1907  4%  325,000 

April  1,  1909  4%  350,000 

Feb.   1,  1913  4J^%  1,000,000 

Legal  for  Conn.,  Mass.  and  N.  H. 
Listed  on  the  Boston  Stock  Exchange. 
For  details  see  4s  of  1932,  above. 
Market. 
1916. 
New  York — Curtis  &  Sanger,  Blodget  &  Co., 

Remick,  Hodges  &  Co. 
Boston — Estabrook  &  Co. 

1918. 
Boston — George  A.  Fernald  &  Co. 

1919. 
New  York — Harris,  Forbes  &  Co.,  Estabrook 

&  Co.,  Remick,  Hodges  &  Co.,  Curtis  &  Sanger. 
Boston — N.  W.  Harris  &  Co.,  Estabrook  &  Co., 

Adams  &  Co. 

1921. 
New  York — Curtis  &  Sanger,  Adams  &  Co., 

Remick,  Hodges  &  Co. 
Boston — Same  as  1919.      -^ 

1929. 
New  York — Adams  &  Co. 

1933. 
Boston — Merrill,  Oldham  &  Co. 
Chicago — Harris  Trust  &  Savings  Bank. 


BOSTON  &  MAINE   RAILROAD   COMPANY. 

Incorporated  in  New  Hampshire  in  1835,  in 
Massachusetts  in  1841  and  in  Maine  in  1843. 
The  company  owns  756  miles  of  road,  leases  1,546 
miles  and  controls  1,400  iniles  additional.  The 
lines  owned  include  two  lines  between;  Boston 
and  Portland,  Me.,  one  via  Salem,  Mass. ,  and 
Portsmouth,  N.  H.,  and  the  other  via  Lawrence, 
Mass.,  and  Dover,  N.  H.,  and  also  a  line  from 
Nashua,  N.  H.,  to  Portland,  Me.,  which  com- 
prise all  of  the  railroad  lines  into  Portland  from 
the  South,  from  Boston  to  Northampton,  Mass. 
and  numerous  branches.  Leased  lines  include 
road  from  Boston  to  Albany,  N.  Y.,  Lawrence 
and  Lowell,  Mass.,'  Nashua,  Manchester,  Con- 
cord and  North  Conway,  N^  H.,  and  Lime  Ridge 
Jet.  and  Lennoxville,  Quebec  (connecting  with 
lines  for  Montreal),  and  from  Springfield,  Mass. 
to  Keene,  N.  H.,  and  "Worcester,  Mass.,  to  Bel- 
lows Falls,  Vt.,  and  many  branches.  The  prin- 
cipal controlled  company  is  the  Maine  Central 
R.  R.  Co.,  owning  1,200  miles  of  road  including 
most  of  the  important  lines  in  the  southern  part 
of  Maine. 

The  Boston  &  Maine  R.  R.  Co.  controls  practi- 
cally all  of  the  railroad  in  Massachusetts,  north 
of  Boston,  in  Vermont  and  in  Maine. 

The  Boston  &  Maine  R.  R.  Co.  has  no  mortgage 
bonds  outstanding,  excepting  one  small  issue  of 
an  absorbed  company,  which  is  secured  on  a 
relatively  unimportant  line,  but  debenture  bonds 
and  notes  have  been  issued  amounting  to  $90,200 
per  mile  of  road,  and  no  mortgage  bonds  can  be 
issued  without  equally  securing  these  debenture 
bonds. 

The  company  has  outstanding  $3,150,000  6% 
non-cumulative  preferred  stock  and  $50,170,000 
common  stock;  63%  of  the  common  stock  is 
owned  by  the  Boston  R.  R.  Holding  Company, 
all  of  whose  stock  is  owned  by  the  New  York,  New 
Haven  &  Hartford  R.  R.  Co.  It -itf  probable  that 
as  a  result  of  the  efforts  of  the  United  States 
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Government,  the  N.  Y.,  N.'  H.  &  H.  R.  R.  Co. 
will  soon  dispose  of  its  holdings  of  Boston  & 
Maine  stock. 

Dividends  on  the  preferred  stock  were  paid 
from  date  of  issue  to  September,  19111.  Divi- 
dends were  also  paid  on  the  common  stock  for  a 
great  many  years.  For  more  than  thirty  years 
prior  to  1911  the  dividend  rate  has  been  6%  per 
annum  or  more.  In  1911  the  dividend  was  re- 
duced to  4%  and  in  July,  1913,  was  passed. 

The  company  had  $10,000,000  notes  mature 
in  February,  1914,  but  holders  of  97%  of  these 
notes  consented  to  their  extension  until  June  2, 
1914,  when  $17,000,000  additional  notes  mature. 
In  the  meantime  the  company  will  endeavor  to 
work  out  a  comprehensive  financial  plan,  which 
will  probably  include  a  reduction  in  some  of  the 
rentals  paid  to  leased  lines,  which  amount  to 
about  $5,000,000  per  annum.  For  many  years 
the  company  has  had  either  a  very  small  surplus, 
or  a  deficit,  and  although  charges  for  mainte- 
nance of  way  and  equipment  have  recently 
exceeded  $10,000,000  per  annum,  the  physical 
condition  of  the  road  is  generally  regarded  as 
poor. 

Report,  years  ended  June  30: 

1913-14       1912-13 

Gfoss  earnings $47,413,905         $48,153,507 

Operating  expenses       38,296,678  38,101,425 

Net  earnings  (after 

taxes) $8,760;459  $9,930,595 

Rentals,  etc 7,180,363  7,333,587 

Interest 3,620,838  2,547,311 

Dividends 1,374,138 

Deficit $2,044,742  $1,324,441 

BOSTON      &     MAINE     RAILROAD     20-Year 
Deb  entures. — N . 

See  Map  12. 

Interest  payable  semi-annually  from  date  of 
bond  at  Company's  office. 

Dated  Rate  Outstandings 

N«v.  1,  1901  3j^%  $1,000,000 

Jan.   1,1903  3J4%  2,000,000 

Feb.  2,  1905  3M%  500,000 

Sept.  1,  1906  4%      :;  10,000,000  ^ 

Apr.  1,  1909  4H%  11,700,000 

Denomination — ^All  issues,  coupon  and  regis- 
tered, $1,000.  Issue  of  1909,  Registered, 
$1,000,  $5,000,  $10,000  and  $50,000.  Coupon 
bonds  of  this  Issue  exchangeable  for  registered 
bonds.  ' 

Security — ^The  Boston  &  Maine  R.  R.  Co.  has 
never  issued  any  mortgage  bonds,  nor  j  "under  the 
laws  of  Massachusetts,  may  it  place  any  mort- 
gage on  its  property  without  equally  securing  all 
the  debentures  outstanding.  The  Boston  & 
Maine  R,  R.  owns  (1)  707  miles  of  road.  The  lines 
owned  include  two  lines  between  Boston  and 
Portland,  Me.,  one  via  Salem,  Mass.,  and  Ports- 
mouth, N.  H.,  and  the  other  via.  Lawrence, 
Mass.,  and  Dover,  N.  H.;  from  N.  Cambridge, 
outside  of  Boston,  to  Northamption,  Mass.;  from 
Nashua,  N.  H.,  via  Rochester  to  Portland,  Me., 
and  numerous  branches,  a  total  of  597  mil^^ 
not  subject  to  any  mortgage;  and  the  road  from 
Conway  Jet.,  Me.,  to  North  Conway>  N.  H.,  and 
from  Worcester,  Mass.,  to  Nashua,  N.  H.,  a  total 
of  110  miles,  subject  to  prior  liens  issued  by 
absorbed  companies  at  the  average  rate  of  about 
$20,600  per  mile.  The  total  amount  of  debentures 
outstanding  amounts  to  $41,073,000,  and  there 
are  also  outstanding  $10,000,000  notes  due  Feb. 
3,  1914,  but  not  paid  at  maturity,  and  $17,000,- 
000  notes,  due  June  1,  1914.  These  obligations 
are  outstanding  at  the  rate  of  $82,000  per  mile. 
A  large  part  of  these  obligation^  were  issued  to 
acquire  stocks  of  companies,  whose  roads  do  not 
figure  in' "mileage"  owned"  and  due  allowance 
must  be  made  for  the  equity  represented  by  these 
stocks.  In  addition  to  the  mileage  owned  the 
company  leases  1,508  miles  of  road,  including 


practically  all  of  the  railroad  in  Vermont,  New 
Uampshire,  the  southeastern  portion  ol  Maine 
and  the  northern  half  of  Massachusetts. 

Legal  for  Conn.,  Me.,  Mass.  and  N.  H. 
Market. 
1921. 

Boston— George  A.  Fernald  &  Co.,  Eatabrook 
&  Co. 

New  York — Estabrook  &  Co. 
1923. 

New  York — Curtis  &  Sanger,  Blodget  &  Co., 
Harris,  Forbes  &  Co. 

Boston — Geo.  A.  Fernald  &  Co.,  N.  W.  Harris 
&  Co.,  Estabrook  &  Co. 

1925. 

Boston — Merrill,  Oldham  &  Co.,  W.  L.  Ray- 
mond &  Co. 

New  York — Blodget  &  Co. 
1926. 

Boston — Geo.  A.  Fernald  &  Co. 

New  York — Curtis  &  Sanger,  Estabrook  &  Co. 
Co. 

1929. 

New  York — -Curtis  &  Sanger,  F.  J.  Lisman  & 
Co. 

Boston — Geo.  A.  Fernald  &  Co.,  Adams  & 
Co.,  Merrill,  Oldham  &  Co.,  Estabrook  &  Co., 
Tucker,  Anthony  &  Co. 

Portland,  Me. — H.  M.  Payson  &  Co. 

New  Haven — Hincks  Bros.  &  Co. 


BOSTON     &     MAINE     RAILROAD     SO-Year 
Debentures. — N. 

See  Map  12. 

Interest  payable  semi-annually  from  date  of 
bonds  at  Company's  office,  Boston. 

Dated.  Rate  Outstanding 

Feb.  1,  1887  4%  $1,919,000 

Aug.  1,  1892  4%  2,500,000 

Jan.  1,  1894  4M%  6,000,000 

July  2,  1900  3%  6,454,000 

Denomination — ^All  issues.  Coupon,  $1,000. 
Registered,  issues  of  1887,  1894  and  1900,  $1,000 
and  multiples.     Issues  of  1892,  $5,000. 

Sinking  Fund — Issue  Of  1887  has  a  sinking  fund 
providing  for  the  payment  of  1J4%  per  annum  of 
outstanding  bonds.  This  fund  has  been  invested 
in  $1,081,000  bonds  of  that  series. 

Legal  for  Conn.,  Me.,  Mass.  and  N.  H. 

For  further  details  see  20-year  Debs,  above. 

Market. 

1937. 

-  New  York — Estabrook  &  Co.,  F.  H.,  Hatch  & 

Co. 

'  Boston — Estabrook  &  Co.,  Merrill,  Oldham  & 
Co. 

1942. 

New  York — Curtis  &  Sanger,  Estabrook  & 
Co.,  F.  H.  Hatch  &  Co. 

Boston — Paine,  Webber  &  Co.,  Geo.  A.  Fernald 
&  Co.,  F.  H.  Hatch  &  Co. 
1944. 

New  York — Blodget  &  Co.,  Curtis  &  Sanger, 
Harris,  Forbes  &  Co.,  Estabrook  &  Co.,  Coffin  & 
Co.,  F.  H.  Hatch  &  Co. 

Boston — George  A.  Fernald  &  Co.,  J.  L. 
Wilson  &  Sons,  B.  M.  Farnsworth  &  Co.,  N.  W. 
Harris  &  Co.,  Old  Colony  Trust  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

BOSTON  &  MAINE  RAILROAD  CO.  6%  Notes. 
Due  June  2,  1914.— N. 

Dated  June  2,  1913.  Interest  payable  Dec. 
and  June  2  at  Company's  office,  Boston. 

Authorized— $17,000,000. 

Ontstanding— $17,000,000. 

Issued  to  Retire — $12,000,000  notes  maturmg 
June,  1913,  and  balance  for  obligations  to  the 
New  York,  New  Haven  &  Hartford  R.  R.  Co. 

Denomination— Coupon,  $1,000,  $5,000,  $10,- 
000,  $25,000,  $50,000.  ^    „    ., 

Original  Market — Purchased  by  J.  P.  Morgan 
&  Co.,  and  $6,000,000  offered  May,  1913,  by 
Kidder,  Peabody  &  Co.,  R..  L.  Day  &  Co.,  Esta- 


brook &  Co.  and  F.  S.  Moseley  &  Co.,  Boston,  at 
par  and  interest. 

Market. 

New  York — Curtis  &  Sanger,  Morgan  & 
Bartlett,  Miller  &  Co.,  Penington,  Colket  &  Co., 
Coffin  &  Co.,  Alexandre  &  Burnet,  Bull  &  El- 
dridge,  Coggeshall  &  Hicks,  Bigelow  &  Co., 
Seasongood  &  Haas.  > 

Boston — Hayden,  Stone  &  Co.,  Walter  S. 
Place,  F.  W.  Mason  &  Co. 

Philadelphia — Oscar  R.  Dare,  Rob't  W. 
Daniel  &  Co. 

Cincinnati — George  Eustia  &  Co. 

Chicago — John  Burnham  &  Co. 


BOSTON    &    NEW    YORK    AIR    LINE    RAIL- 
ROAD CO.  1st  48.     Due  Aug.  1,  1955.— F. 

See  Map  85. 

Dated  August  1,  1905.  Interest  payable  Feb. 
and  Aug.  1,  at  New  York,  Boston  and  New 
Haven. 

Authorized — $5,000,000. 

Outstanding — $3,777,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  exchangeable  for  fully  regis- 
tered bonds.     Registered,  $5,000. 

Trustee — Treasurer  of  the  State  of  Connecticut. 

Assumed  by  the  New  York,  New  Haven  & 
Hartford  R.  R.  Co. 

Guaranteed  as  to  principal  and  interest  by  the 
New  York,  New  Haven  &  Hartford  R.  R.  Co. 
by  endorsement. 

Control — Merged  in  1907  into  the  New  York, 
New  Haven  &  Hartford  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (1)  51  miles  of 
road  from  New  Haven  to .  Willimantic,  Conn, 
and  23  miles  of  second-track  and  sidings.  Bonds 
of  this  issue  are  outstanding  at  the  rate  of 
$74,000  per  mile.  The  road  subject  to  this 
mortgage  is  a  part  of  the  New  York,  New  Haven 
&  Hartford  R.  R.  Company's  shortest  route 
between  New  York  and  Boston. 

Legal  for  Me.  an,d  Mass. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $1,000,000  offered  in  1907, 
by  Kidder,  Peabody  &  Co.,  Estabrook  &  Co. 
and  R.  L.  Day  &  Co.,  New  York  and  Boston, 
at  97  and  interest. 

Market. 

New  York — Coffin  &  Co.,  Percy  H.  Bradshaw. 

Hartford— Roy  P.  Crary. 


BOSTON   &  NORTHERN  STREET  RAILWAY 
CO.  1st  Bef.  4s.     Due  July  1,  1954.— N. 

Dated  July  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Boston. 

Authorized — $15,000,000. 

Outstanding- $7,415,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — American  "Trust  Co.,  Boston. 

Organization  and  Control — Incorporated  in 
Massachusetts  in  1859  as  the  Lynn  &  Boston 
R.  R.  Co.,  and  name  changed  to  Boston  &  North- 
ern St.  Ry.  Co.  in  1901.  ,  Aug.,  1911,  name  again 
changed  to  the  Bay  State  Street  Ry.  Co.  Con- 
trolled by  the  Massachusetts  Electric  Companies 
through  ownership  '  of  entire  capital  stock. 
Owns  practically  all  the  street  railway  mileage 
in  Northeastern  Massachusetts  outside  of 
Boston. 

Secured  by  a  first  mortgage  on  82  miles  of 
track  and  a  mortgage  subject  to  prior  liens  on 
the  balance  of  the   Company's  property  com- 

S rising  over  418  miles  of  track.  The  Company's 
nes  extend  from  Boston  to  Jiynn,  Salem,  New- 
buryport,  Haverhill,  Lawrence  and  Lowell, 
Mass.  and  to  Nashua,  N.  H.  The  Company's 
system  serves  over  50  cities  and  towns. 

Prior  Liens — $5,000,000  bonds  of  absorbed 
companies. 

Net  Earnings,  6/30/14 $3,331,280 

Interest 2,006,984 

Legal  for  Bait.,  Mass.,  N.  H.,  R.  I.  and  Me. 
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Original  Market— $2,000,000  offered  in  1911, 
by  Wm.  A.  Read  &  Co.,  New  York,  etc.,  at 
92^  and  interest,  and  $1,200,000  in  1912.  by- 
Perry.  Coffin  &  Burr,  Boston,  at  92  and  interest. 
Market. 

B0^ton~Old  Colony  Trust  Co.,  Merrill.  Old- 
ham &  Co.,  Hornblower  &  Weeks,  N.  W.  Harris 
&  Co.,  Kuhn,  Fisher  &  Co.,  Perry,  Coffin  & 
Burr,  W.  L.  Raymond  &  Co.,  Adams  &  Co., 
Geo.  A.  Fernald  &  Co.,  Hayden,  gtone  &  Co., 
Paine,  Webber  &  Co.,  L.  Sherman  Adalns. 

Chicago — Harris  Trust  &  Savings  Bank. 

New  York — Blodget  &  Co.,  Harris,  Forbes  & 
Co.,  Adams  &  Co.,  Wm.  A.  Read  &  Co. 


BOSTON    &   PROVIDENCE   RAILROAD   CO. 
Deb.  4s.     Due  July  1,  1918.— N. 

See  Map  86. 

Dated  1888.  Interest  payable  Jan.  and  July 
1,  at  South  Station,  Boston. 

Denomination — Coupon,  $1,.000.  Registerable 
as  to  principal. 

Authorized— $2,500,000. 

Outstanding— $2,170,000; 

Guaranteed  under  lease  as  to  interest  by  the 
N.  Y.,  N.  H.  &  H.  R.  R.  Co. 

Control — Leased  to  the  Old  Colony  R.  R.  Co. 
for  99  years  from  1888  at  a  rental  equivalent  to 
interest  on  bonds  and  10%  per  annum  on  stock, 
of  which  there  is  now  outstalnding  $4,000,000. 
Lease  assumed  by  N.  Y.,  N.  H.'&'H.  R.  R  Co., 
which  Company  owns  $524,600  of  the  stock. 

Security — These  bonds  are  not  at  present 
secured  by  a  mortgage,  but  in  May,  1912,  the 
Massachusetts  Legislature  authorized  thecreation 
of  a  mortgage  for  $8,000,000  to  run  not  more  than 
75  years.  These  debentures  are  to  be  equally 
secured  undier  this  mortgage  with  any  new  bonds 
issued  thereander.  The  Company  operates  (1)  42 
mile^  of  road  from  Boston  to  Providence,  with  21 
miles  of  branch  lines,  about  200  miles  of  second, 
third  and  fourth  track  and  sidings.  The  new 
bonds  are  to  be  issued  to  provide  funds  for  four 
tracking  and  electrifying  the  road  throughout. 

Legal  for  Mass.  and  N.  H. 

Listed  on  the  Boston  Stock  Exchange. 
Market. 

New  York — Curtis  &  Sanger,  R.  L.  Day  &  Co., 
Harris,  Forbes  &  Co.,  F.  H.  Hatch  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Merrill,  Oldham 
&  Co.,  Blodget  &  Co.,  Parkinson  &  Burr. 
,  Chicago — Harris  Trust  &  Savings  Bank. 

BOSTON  &  WORCESTER  STREET  RAILWAY 
CO.  1st  4HS'     Due  Aug.  1,  1923.— F. 

~  Dated  Aug.  1,  1903.  Interest  payable  Feb. 
and  Aug.  1,  at  American  Trust  Co.,  Boston. 

Anthftrized — $2,500,000. 

Outstanding — $2,4  00, 0  00 . 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Organization  and  Control — Incorporated  in 
Massachusetts  in  1901  and  subsequently  acquired 
the  properties  of  the  Framingham  Union  Street 
Ry.  Co.,  the  Marlboro  &  Framingham  Street 
Ry.  Co.  and  the  Framingham,  Southborough  & 
Marlborough  Street  Ry.  Co,  Controlled  through 
stock  ownershif)  by  the  Boston  &  Worcester 
Electric  companies. 

Secured  by  a  first  mortgage  on  35  miles  of 
street  railway  from  Boston  to  Framingham  and 
Marlborough  to  Worcester,  and  a  second  mort- 
gage on  7  miles  from  Framingham  to  Marl- 
borough, also  on  31  miles  of  second  track.  Popula- 
tion served,  not  including  Boston,  250,000: 
Franchises  in  cities  and  towns  perpetual,  else- 
where road  is  on  private  right  of  way.  The 
Company  has  trackage  rights  into  Boston  over 
the  Boston  Elevated  Ry.  Company's  tracks. 

Prior  Liens — $60,000  Framingham,  South- 
borough  &  Marlborough  St.  Ry.  Co.  1st  5s  1919. 

Net  Earnings.  6/30/14 $251,859 

Interest  and  taxes 167,363 

Dividends 79,519 


Original  Market — First  offered  by  E.  H.  Gay 
&  Co.,  Boston,  *t  105  and  interest.  $350,000 
offered  March,. 1910,  at  98  and  interest,  by  N.  W. 
Harris  &  Co.,  Boston;. 

Market. 

New  York — Harris,  Forbes  &  Co.,  E.  &  C. 
Randolph.  F.  H.  Hatch  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Boston— N.  W.  Harris  &  Co.,  Kuhn,  Fisher 
&  Co.,  Geo.  A.  Fernald  &  Co.,  Hayden,  Stone  & 
Co.,  F.  W.  Mason  &  Co.,  Burgess,  Lang  &  Co., 
L.  Sherman  Adams,  F.  B.  Bassett  &  Co. 

BOSTON  ELECTRIC  LIGHT  CO.  1st  Cons.  5s. 
Due  Sept.  1,  1924. 

Dated  Sept.  1,  1894.  Interest  payable  March 
and  Sept.  1,  at  State  Street  Trust  Co.,  Boston. 

Authorized  and  Outstanding- $1,250,000. 

Trustee — State  Street.  Trust  Co. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Assumed  by  the  Edison  Electric  Illuminating 
Co.  of  Boston. 

Control — Absorbed  by  the  Edison  Electric 
Illuminating  Co.  of  Boston. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  Company  including  plant  supplying 
part    of    the    City    of   Boston   with    electricity.' 

Net    Earnings,    Edison    Electric  Illuminating 
Co.,  6/30/14. $2,961,663 

Interest 456,951 

Listed  on  the  Boston  Stock  Exchange. 
Market. 

New  York- F.  H.  Hatch  &  Co.,  Curtis  & 
Sanger,  Blodget  &  Co.,  Harris,  Forbes  &  Co. 

Boston — Adams  &  Co.,  Geo.  A.  Fernald  &  Co.; 


BOSTON  ELEVATED  RAILWAY  CO.  30-Year 
Debentures. — N. 
Interest  payable  semi-annually  from  date  of 
bonds,  at  Old  Colony  Trust  Co.,  Boston. 

Dated  Rate  Outstanding 

May  1,  1905  4%  $8,500,000 

Oct.    1,  1907'  4H%  4,800,000 

Nov.  1,  1911  A}4%  5,000,000 

Dec.  2,  1912  5%  4,000,000 

Denomination — Coupon,  Issuies  of  1905,  1907 

and    1912,     $500.    all    issues,    $1,000.     Coupon 

bonds  of  1911  and  1912  issues  registerable  as  to 

principal.     Registered,  all  issues,  $1,000,  $5,000, 

$10,000  and    $50,000.     Coupon    and    registered 

bonds  of  all  issues  are  interchangeable. 

Organization — Incorporated  in  1897  in  Massa- 
chusetts. Charter  provides  for  issuance  of  free 
transfers,  and  payment  of  J^  of  1%  gross  earn- 
ings of  all  lines  operated  and  a  sum  equal  to  an 
amount  above  6%  paid  on  stock,  in  addition 
to  the  regular  street  railway  taxes.  The  char- 
ter is  reported  to  exempt  the  company  from  any 
future  legislation  reducing  its  fares.  In  1897  leased 
the  lines  of  the  West  End  St.  Ry.,  the  lease  ex- 
tending to  1922.  at  which  time  the  Massachu- 
setts legislature  has  authorized  the  Boston  Ele- 
vated Ry.  to  absorb  the  West  End  St.  Ry. 
through  an  exchange  of  stock.  Terms  of  pres- 
ent lease  provide  for  payment,  as  rental,  of  all 
interest  and  taxes,  and  8%  on  preferred  stock 
and  7%  on  common  stock  of  West  End  St.  Ry. 
Co.  Also  leases  from  the  Old  Colony  Street  Ry. 
the  28  miles  of  track  which  that  Company  owns 
in  the  City  of  Boston.  Also  leases  the  various 
subways  and  tunnels  built  and  owned  by  the 
City  of  Boston,  all  of  these  leases  extending  to 
1936  and  thereafter  until  terminated  by  either 
party  on  two  years'  notice.  The  Boston  Ele- 
vated Ry.  Co.  operates  all  of  the  street  railway 
lines  in  Boston,  including  surface,  subway  and 
elevated  lines.  The  total  mileage  operated  is 
about  510  miles,  of  which  415  miles  are  now 
owned  by  the  West  End  St.  Ry.,  but  upon  con- 
solidation in  1922,  will  become  the  property  of 
this  company.  -  The  total  surface  railway  mile- 
age is  475  miles,  of  which  225  are  first  track,  200 
second  track  and  50  miles  are  sidings.     The  ele- 


vated  Imes  and  subways  embrace  13  miles  of 
double  track  road  with  eight  miles  of  sidings. 

Security — These  bonds  are  a  direct  obliga- 
tion of  the  Company,  but  are  not  secured  by  a 
mortgage.  Neither  this  Company  nor  the  West 
End  St.  Ry.  have  any  mortgage  bonds  outstand- 
ing. As  this  Company  does  not  own  any  prop- 
erty it  cannot  issue  any  mortgage  bonds,  nor 
after  1922,  when  the  lines  owned  by  the  West 
End  St.  Ry.  are  owned  by  this  Company,  can  it 
place  any  mortgage  on  that  property  without 
equally  securing  all  of  these  debentures,  as  well 
as  those  of  the  West  End  St.  Ry.  Co.,  of  which 
there  are  now  outstanding  $10,258,000  due  prior 
to  1922  and  $8,613,000.  due  thereafter. 

Legal  for  N.  H.  and  R.  I. 

Listed  on  Boston  Stock  Exchange. 

Earnings — Years    ended    June    30: 

1913-14       1912-13 

Gross  earnings $17,629,617         $16,808,909 

Net  income 6,488,117  5;832,748 

Taxes,  rents,  etc. .  .  3,983,048  4,036,618 

Interest 1,067,900  1,095,507 

Dividends,  etc 1,373,970  1,197,000 

Balance  surplus .  .  .  63,199  det.         496,377 

Original  Market — Issue  of  1905 — Kidder,  Pea- 
body  &  Co.,  Boston,  at  105^  and  int. 

Issue  of  1907 — Sold  at  auction  at  100.16  and 
better  to  N.  W.  Harris  &  Co.,  Hunt,  Saltonstall 
&  Co.,  R.  Li  Day  &  Co.,  -Estabroblt  &'Co.i  Mer- 
rill, Oldham  &  Co.,  Blodget  &  Co.,  Hayden, 
Stone  &  Co.,  Lee,  Higginson  &  Co.,  and  others 
of  Boston,  and  White,  Weld  &  Co.  of  New  York. 

Issue  of  1911 — Offered  in  October  by  N.  W. 
Harris  &  Co.,  R.  L.  Day  &  Co.,  and  Estabrook 
&  Co.,  of  Boston,  at  par  and  int. 

Issue  of  1912 — Offered  in  December  by  N.  W. 
Harris  &  Co.,  R.  L.  Day'  &  Co.,  Lee,  Higginson 
&  Co.  and  Estabrook  &  Co.  at  par  and  int. 
Market. 
Issue  of  1905. 

New  York — Curtis  &  Sanger,  Blodget  &  Co., 
Remick,  Hodges  &  Co.,  Perry,  Coffin  &  Burr. 

Boston — George  A.  Fernald  -&  Co.,  Estabrook 
&  Co.,  Adams  &  Co.,  Merrill,  Oldham  &  Co., 
Parkinson  &  Burr,  R.  L.  Day  &  Co. 
Issue  of  1907. 

New  York — Curtis  &  Sanger,  Blodget  &  Co., 
Adams  &  Co.,  Remick,  Hodges  &  Co.,  Estabrook 
&  Co.,  Harris,  Forbes  &  Co.,  Perry,  Coffin  & 
Burr. 

Boston — Adams  &  Co.,  Geo.  A.  Fernald  &  Co., 
Hayden,  Stone  &  Co.,  Lee,  Higginson  &  Co., 
Merrill,  Oldham  &  Co.,  Paine,  Webber  &  Co., 
N.  W.  Harris  &  Co.,  Parkinson  &  Burr,  R. 
L.  Day  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 
Issue  of  1911. 

Boston — Adams  &  Co.,  R.  L.  Day  &  Co.,  Esta- 
brook &  Co.,  Geo.  A.  Fernald  &  Co.,  Horn- 
blower  &  Weeks,  Jas.  A.  Hutchinson,  Kuhn, 
Fisher  &  Co.,  MSrrill,  Oldham  &  Co.,  N.  W. 
Harris  &  Co.,  Paine,  Webber  &  Co.,  Parkinson 
&  Burr. 

New  York — Blodget  &  Co.,  Curtis  &  Sanger, 
Estabrook  &  Co.,  Harris,  Forbes  &  Co.,  Horn- 
blower  &  Weeks,  Jackson  &  Curtis,  Perry, 
Coffin  &  Burr. 

Chicago — Harris  Trust  &  Savings  Bank. 
Issue  of  1912. 

New  York— Blodget  &  Co.,  J.  A.  Clark  &  Co. 

Boston — -R.  L.  Day  &  Co.,  Estabrook  &  Co., 
N.  W.  Harris  &  Co.,  Lee,  Higginson  &  Co., 
Parkinson  &  Burr,  W.  L.  Raymond  &  Co. 

BOSTON,  REVERE  BEACH  &  LYNN  RAIL- 
ROAD,    lat  4^8-     Due  July  15,  1927.— F. 

Dated  July  15,  1897.  Interest  payable  Jan. 
and  July  15,  at  State  Street  Trust  Co.,  Boston. 

Authorized  and  Outstanding — $1,000,000. 

Trustee — State  Street  Trust  Co. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000  and  multiples. 

Secured   by   a   first   mortgage   on  the   entire 


property  of  the  Company,  including  15  miles  of 
double  narrow  gauge  track  from  Lynn  to  East 
Boston,  Mass.,  nine  miles;  from  East  Boston  to 
Winthrop  and  from  Winthrop  to  Point  Shirley, 
Mass.,  six  mile^  (formerly  Pt.  Shirley  St.  Ry.). 
Also  ferries  from  Boston  to  East  Boston. 
Listed  on  thb  Boston  Stock  Exchange. 
Legal  for  Cal.,  Fla.,  Me.,  Mass.,  Minn.,  Mich., 
Mo.,  N.  H.,  N.  J.  and  Wis. 

Net  Earnings,  6/30/14 $108,457 

Interest 46,754 

Dividends 51,000 

Original  Market — First  offered  by  N.  W.  Har- 
ris &  Co.,  of  Boston. 

Market. 
New  York — Blodget  &  Co.,  F.  H.  Hatch  &  Co. 
Boston — R.  L.  Day  &  Co.,  Paine,    Weober  & 
Co. 


BOSTON      SUBXTRBAN      ELECTRIC      COM- 
PANIES 4%  Notes.     Due  Dec.  1,  19!9.— F. 

Dated  December  1,  1^09.  Interest  payable 
June  and  Dec.  1,  at  Boston  Safe  Deposit  &  Trust 
Co.,  Boston. 

Authorized — $2,000,000. 

Outstanding— $1,100,800. 

Denomination — Coupon,  $100,  $500  and  $1,000. 

Redeemable  at  105  and  interest  on  any  inter- 
est date  prior  to  Dec.  1,  1941,  or  at  102)4  and 
interest  on- any  interest  date  thereafter. 

Organization — A  Voluntary  association  formed 
in  1901  and  controlB  through  stock  ownership 
the  Middlesex  &  Boston  Street  Ry.  Co.  The 
latter  company  is  a  consolidation  of  several  street 
railway  companies  formerly  operating  in  the  vi- 
cinity of  Boston. 

Security — These  notes  are  a  direct  obligation 
of  the  Company  but  nbt  secured  by  a  mortgage. 
The  Company  controlled  by  the  Boston  Subur- 
ban Electric  Companies  own  140  miles  of  road, 
extending  from  Newton  through  Waltham, 
Framingham  and  Westboro  to  Ashland,  where 
connection  is  made  for  Worcester,  and  from 
Arlington  Heights  through  Bedford  to  B'illerica^ 
where  connection  is  made  for  Lowell,  through 
cars  being  operated.  This  Company  has  out- 
standing $1,983,000  bonds,  and  unfunded  obli- 
gations amounting  to  about  $1,500,000. 

Net  Earnings,  6/30/14 $177,840 

Interest  and  expenses 49,897 

Market. 

Boston — Kidder,  Peabody  &  Co. 

BOSTON    TERMINAL    CO.     Isl    3Jis.     Due 
Feb.  li  1947.^N. 

Tax  exempt  in  .Massachusetts. 

Dated  Feb.  1,  1897.  Intierest  payable  on 
coupon  bonds  on  Feb.  and  Aug.  1,  and  on  regis- 
tered bonds  Feb.,  May,  Aug.  and  Nov.  1,  at 
Merchants  Nat'l  Bank,  Boston. 

Authorized  and  Outstanding— $14,500,000. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000  and  multiples.     C.  &  R.  interchangeable. 

Organization — Incorporated  in  Massachusetts 
in  1896.  Owns  Southern  Union  Depot  ("South 
Station"),  Boston,  which  was  opened  in  1899. 
The  $500,000  capital  stock  is  owned  one-fifth 
each  by  the  New  York,  New  Haven  &  Hartford 
R.  R.  Co.,  Boston  &  Albany  R.  R.  Co.,  New 
England  R.  R.  Co.,  Old  Colony  R.  R.  Co.  and 
the  Providence  &  Boston  R.  R.  Co.  Rental  4% 
dividend  on  stock  interest  on  bonds  and  all  op- 
erating and  maintenance  charges. 

Secured  by  a  first  mortgage  on  South  Station, 
Boston. 

Legal  for  Me.,  Mass.  and  R.  1. 

Listed  on  the  Boston  Stock  Exchange. 

Original  Market — $500,000  offered  Dec,  1911, 
at  99H  and  interest  by  Perry,  Coffin  &  Burr, 
Boston. 

Market. 

New  York— Blodgfet  &  Co. 

Boston — Lee,  Higginson  &  Co.,  Merrill,  Old- 
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ham  &  Co.,  Kuhn,  Fisher  &  Co.,  E.  M.  Farns- 
worth  &  Co.,  Adams  &  Co.,  L.  Sherman  Adams, 
Parkinson  &  Burr. 


BOSTON- VIRGINIA  TRANSPORTATION  CO. 
1st  Marine  Equip.  6s.     Due  $30,000  semi- 
annually Oct.  1,  1915.  to  April  1,  1921,  in- 
clusive, and  $60,000  each  on  Oct.  1,  1921, 
and  April  1,  1922,— F. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Cleveland  Trust  Co.,  Cleveland. 

Authorized — $600,000. 

Outstanding — $480,000. 

Retired — $120,000. 

Trustee — Cleveland  Trust  Co. 

Denomination — Coupon,  $1,000. 

Redeemable  at  102  and  interest  on  any  interest 
date. 

Sinking  Fund — No  dividends  shall  be  paid  on 
the  common  stock  until  at  least  $200,000  bonds 
have  been  retired,  not  more  than  5%  until 
$350,000  have  been  retired,  and  not  more  than 
7%  while  any  bonds  are  outstanding.  As  long  as 
$250,000  or  more  bonds  are  outstanding  the 
Company  shall  pay  to.  the  Trustee  as  a  sinking 
fund    a  sum  equal  to  any  dividends  declared. 

Secured  by  a  first  mortgage  on  all  the  Com- 
pany's property,  consisting  of  four  freight  steam- 
ships, each  4,000  tons  capacity.  The  cost  of  each 
vessel  is  $250,000,  and  each  will  be  kept  insured 
for  this  amount.  These  ships  are  engaged  in 
the  bituminous  coal  trade  between  Newport  News 
Va.,  and  New  England  Ports. 

Original  Market— $600,000  offered.  May,  1912, 
at  par  and  interest  by  the  Cleveland  Trust  Co. 
and  Hayden,  Miller  &  Co.,  of  Cleveland,  and 
Rhoades  &  Co.,  of  New  York. 
Market. 

Cleveland — Cleveland  Trust  Co.,  Hayden, 
Miller  &  Co. 

Boston — Baker,  Ayling  &  Co. 

New  York — Rhoades  &  Co. 


BOSTON  WHARF  CO.   1st  4a.     Due  April   1, 
1941.— F. 

Tax  exempt  in  Majssachusetts. 

Dated  April  1,  1911.  Interest  payable  April 
and  Oct.  1,  at  Boston,  Mass. 

Authorized — $6,000,000. 

Outstanding— $1,800,000. 

Denomination — ^Coupon,  $1,000.  Registered, 
$5,000. 

Trustee — State  Street  Trust  Co.,  Boston, 
Mass. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization-rT-Incorpo^ated  in  ■  Massachusetts 
in  1836  to  engage  in  storage,  warehouse  and  real 
estate  business. 

Secured  by  a  first  mortgage '.on  real  estate 
located  in  the  best  business  section  of  Boston  and 
including  office  buildings,  warehouses  and 
wharves.  Mortgage  limited  to  an  amount  equal 
to  50%  of  the  assessed  valuation  of  all  the  com- 
pany's real  estate. 

Net  Earnings,  (After  interest) 

12/31/14 $356,065 

Interest 33,749 

Dividends 270,000 

Original  Market— Offered  in  1911  by  Kidder, 
Peabody  &  Co.,  Boston  and  New  York,  at  104 
and  interest. 

Market. 

Boston — Kidder,  Peabody  &  Co. 

BOYER    VALLEY    RAILWAY    CO.    1st    S^s. 
Due  Dee.  1,  1923.— N. 

See  Map  26. 

Dated  Dec.  1,  1898.  Interest  payable  June 
and  Dec.  1,  at  Chicago  &  Northwestern  Ry.  Com- 
pany's office,  111  Broadway,  New  York. 

Authorized  and  Outstanding — $1,440,000. 

Denomination — Coupon,  $1,000.  Ftdly  regis- 
terable.     Registered,  $1,000,  $5,000  and  $10,000. 


Trustee— Farmers'  Loan  &  Trust  Co.,  New 
York. 

Assumed  by  the  Chicago  &  Northwestern 
Ry.  Co. 

Control — ^Absorbed, by  the  Chicago  &  North- 
western Ry.  Co.  in  1900,  by  consolidation. 

Secured  by  a  first  mortgage  upon  (1)  86  miles 
of  road  in  iQwa,  from  Boyer  to  Mondamin, 
and  Dennison  to  Wall  Lake.  Bonds  of  this  issue 
are  outstanding  at  the  rate  of  $16,700  per  mile. 
'    Listed  on  the  New  York  Stock  Exchange. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and 
Wis. 

Original  Market — $200,000  offered  in  1900  by 
N.  W.  Harris  &  Co.,  New  York^  _  Chicago  and 
Boston,  at  102^  and  interest. 
.    Market. 

New  York — Knauth,  Nachod  &  Kubne. 
Blodget  &  Co.,  Kirkpatrick  &  Lewis. 

Boston — Estabrook  &  Co. 


BRADEN  COPPER  MINES  CO.  Conv.  1st  CoU. 
Tr.  6s.     Due  June  1,  1919. — F. 

Dated  June  1,  1909.  Interest  payable  June 
and  Dec.  1,  at  Kew  York. 

Authorized — $4,000,000. 

Outstanding— $3,996,500. 

Converted — $3,500. 

Denomination— ^-Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Farmers'   Loan  &   Trust   Co.,  N.Y. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  30  days'  notice. 

Convertible  into  stock  of  the  Company  at  par 
($5  per  share)  any  time  before  maturity  or 
redemption. 

■  Organization — Incorporated    in    Delaware    in 
190&. 

Secured  by  deposit  of  the  entire  capital  stock, 
$2,332,030,  and  entire  issue  of  first  mortgage 
bonds,  $4,000,000  of  the  Braden  Copper  Co. 
covering  by  first  liep.  the  entire  property  of  the 
latter  company  and  including  1,200  acres^ih 
Chile,  South  America,  located  160  miles  from 
Valparaiso;  43  miles  of  railroad  connecting 
mines  with  the  Government  railroad;  water 
power  right  and  iydro-electric  plant.  .  Ore 
reserves  are  estimated  at  12,000,000  tons  averag- 
ing 2.70%  copper. 

Underlies— $1,000,000  Convertible  Second  Lien 
CoU.  Tr.,73  of  1915,  and  $2,000,000  Conv,  Deb. 
7s  of  1916. 

Original  Market^Offered  in  1909,  by  Daniel 
Guggenheim,  Murray  Guggenheim  and  S.  R. 
Guggenheim  as  syndicate  managers,  at  101}^ 
and  interests 

Market. 
.   New  York — Thompson,  Towle  &  Co.,  Eugene 
Meyer,  Jr.,  &  Co.,  Leonard,  Snider  &.Co.,  Did- 
richsen  &  Co.,  L.  F.  Rothschild  &  Co.,  L.  L. 
Winkelman  &  Co.,  Wm.  S.  Dugan  &  Co. 

BRADEN  COPPER  MINES  CO.  Conv.  Second 
Lien  Coll.  Tr.   7s.     Due  Nov.   1,  1915.— F. 

Dated  Nov.  1,  1910.  Interest  payable  May 
and  Nov.  1,  at  New  York. 

Authorized — $2,000,000. 

Outstanding — $988,000. 

Converted — $12,000. 

Held  in   Treasury — $1,000,000. 

Denomination — Coupon,  $  500.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Convertible  into  stock  of  the  Company  at  par 
($5.00  par  value)  any  time  before  maturity  or 
redemption. 

Secured  by  a  second  collateral  lien  on  the 
$2,332,030  stock,,  and  $4,000,000  first  mortgage 
bonds  of  the  Braden  Copper  Co.,  covered  as  a 
first  lien  by  the  Conv.  1st  Coll.  Tr.  6s  of  1919. 
(See  above) 


»  ''•?'>'  f'ens—$<,000,000  Conv.   1st  Coll.  Tr. 
OS  of  1919.  ■ 

Original  Market— Offered  in  1910,  to  share- 
holders at  par. 

New  York— L.  P.  Rothschild  &  Co.,  L.  L. 
Wmkelman  &  Co.,  Wm.  S.  Dugan  &  Co. 

BRADEN  COPPER  MINES  CO.  3-Year  Conv. 
Deb.  7%  Gold  Bonds.     Dne  Jane  1,  191S. 

— F. 

Dated  June  1,  1911.  Extended  by  stodc- 
holdera  from  June  1,  1914.  Interest  payable 
June  and  Dee.  1,  at  New  York. 

Authorized — $2,000,000. 

Outstanding — $1,971,500. 

Converted — $28,500. 

Denomination — -Coupon,  $500. 

Convertible  into  stock  of  the  Company  at 
par  ($5  per  share)  any  time  up  to  March  1,  1916. 

Security — -A  direct  obligation  of  the  Company, 
but  not  secured  by  mortgage.  The  Company 
agrees  not  to  create  any  new  liens  without 
equally  securing  these  notes. 

Prior  Llens^$4,000,000  Conv.  1st  Coll.  Tr. 
6s  of  1919,  and  $1,000,000  Conv.  2d  Lien  Coll. 
Tr.  7s  of  1915. 

Original  Market — Offered  in  1911,  to  the 
shareholders  at  par. 


Market. 
Montreal — Eastern  Sec.  Co.,  Ltd. 
Halifax-^J.  C.  Mackintosh  &  Qo. 


BRANDON  (MANITOBA)  GAS  &  POWER  CO. 
l8t  6b.     Due  Oct.  1,  1929. — F. 

Dated  Oct.  1,  1911.  Interest  payable  April 
and  Oct.  1,  at  P.  W.  Brooks  &  Co.,  New  York. 

Authorized — $500,000. 

Outstanding — $216,000. 

Held  in  Treasury — $284,000. 

Denomination — Coupon,  $100.  $500  '  ana 
$1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  on  Oct.  1,  1914,  or  any  interest 
date  thereafter  at  105  and  interest. 

Sinking  Fund — Annually  beginning  Oct.  1, 
1914,  2%  of  all  bonds  outstanding. 

Secured  by  a  first  mortgage  on  gas  and  electric 

flower  plant  in  Brandon,  Manl,  Canada.  Popu- 
ation,  15,000.  Franchise  perpetual,  but  city 
may  purchase  plants  in  1935i 

Net  Earnings,  6/30/14 $33,282 

Interest  on  bonds ....-...: 11,460 

Original  Market — $145,000  offered  Sept.,  1912, 
at  104  and  interest,  by  P.  W.  Brooks  &  Co., 
New  York  and  Boston. 

Market. 
New  York— Beyer  &  Co.,  P.  W.  Brooks  &  Co. 
Boston — Kiarsh'all  &  Co.  - 


BBANDRAM-HENDERSON,     LTD.      1st      6b. 
Doe  Oct.  1,  1936. — N.  ' 

Dated  Oct.  1,  1906.  Interest  payable  April 
and  Oct.  1,  at  the  Royal  Bank  of  Canada,  Mon- 
treal or  Halifax. 

Authorized — $500,000. 

Outstanding — $427,800. 

Redeemed  $72,200. 

Trustee — Eastern  Trust  Co.,  Halifax. 

Denomination — $100  and  $1,000. 

Redeemable  at  110  and  interest. 

Sinking  Fund — 2%  of  outstanding  bonds  per 
annum  to  be  applied  to  redemption  of  bonds. 
Bonds  so  acquired  to  be  kept  alive  and  interest 
thereon  added  to  the  sinking  fund. 

Organization — Incorporated  '  in  Canada  in 
1906. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  Company  consisting  of  several  plants 
manufacturing  white  lead,  paints,  etc. 

Net  Earnings,  11/30/14 $180,476 

Bond  interest  and  sinking  fund .  .         44,629 

Other  interest 21,885 

Original  Market — First  offered  by  J.  C. 
Mackintosh  &  Co.,  and  F.  B.  McCurdy  &  Co.,  of 
Halifax,  and  Royal  Securities  Co.,  of  Montreal, 
at  par  with  50%  stock  bonus. 


BRIDGEPORT  (CONN.)  GiiS  LIGHT  CO.  1st 
48.     Due  Jan:  1,  1962. — F. 

Dated  Jan.  1,  1902.  Interest  payable  Jan. 
and  July  1..  at  Trustee's  office. 

Authorized  ahd  Outstanding — $1,000,000. 

Trustee— Central  Trust  Co.,  New  York. 

Organization — ^Incorporated  with  perpetual 
charter  in  Connecticut  in  1849. 

Secured  by  a  first  mortgage  on  gas  plant  supply- 
ing Bridgeport,  Conn.,  and  nearby  towns. 
Population  served  without  competition  110,000. 
Franchise  perpetual. 

Net  Earnings,  12/31/13. $232,215 

Interest 47,769 

Market. 

New  Haven — Kimberly,  Root  &  Co.,  H.  C. 
Warren  &  Co. 

Hartford — Richter  &  Co. 

Bridgeport — Hinks  Bros.  &  Co. 

BRIDGEPORT  (CONN.)  HYDRAULIC  CO. 
6%  Notes.     Due  November  1,  1915. 

Dated  Nov.  1,  1914.  Interest  payable  March 
1  and  November  1. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon  $1,000.  Registerable 
as  to  principal  only.  Registered  $1,000.  C.  &  R. 
interchangeable. 

Redeemable  at  any  time  at  a  basis  price  of 
6%  for  unexpired  life. 

Organization — -Incorporated  in  Connecticut  in 
1853,  Owns  plant  supplying  water  to  Bridge- 
port, Fairfield  and  Stratford,  Conn.,  including 
6,800  acres  of  ground.  Population  served 
135,000.  Franchise  perpetual,  confirmed  by 
Connecticut  Supreme  Court  in  1887. 

Security — A  direct  obligation  of  the  Company 
but  not  secured  by  a  mortgage.  The  Company 
has  outstanding  $500,000  First  Mortgage  bodds, 
which  it  covenants  to  pay  off  on  January  1, 1916, 
with  a  part  of  the  proceeds  of  these  notes. 

There  are  also  outstanding  $600,000  notes, 
due  in  1916. 

Earnings — Dividen'ds  have  been  paid  con- 
tinuously.on  the  stock  since  1890,  since  1900  the 
rate  has  been  8%  per  annum,  (present  amount 
of  stock  outstanding,  $3,000,000). 

Net  Earnings,  12/31/1 J: $388,569 

Annual  interest 90,000 

Legal  for  Connecticut  Savings  Banks. 

Original  Market — Offered  in  November,  1914, 
by  Kissel,  Kinnicutt  &  Co.,  New  York,  at  99fi 
and  Interest.  Market. 

Bridgeport — Hinks  Bros.  &  Co. 

BRIDGEPORT  (CONN.)  TRACTION  CO.  Ist 
5s.     Due  July  1,  1923.— N. 

Dated  July  1,  1893.  Interest  payable  Jan.  and 
July  1. 

Authorized — $2,000,000. 

Outstanding — $706,000. 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Newark,  N.  J. 

Assumed  by  Connecticut  Ry.  &  Lighting  Co. 

Control — Merged  with  Conn.  Ry.  &  Ltg.  Co., 
which  is  controlled  by  United  Gas  Imp^  Co.,  but 
property  leased  to  Consolidated  Ry.  Co.  at  an 
annual  rental  of  $1,400,000  per  annum. 

Secured  by  a  first  mortgage  on  63H  miles  of 
street  railway  in  and  around  Bridgeport,  Conn. 
Population  served,  about  115,000. 

Underlies— $12,551,000  Conn.  Ry.  &  Ltg.  Co. 
4Ms. 

Net      Earnings,       Conn.      Ry.     &     Ltg.     Co. 
6/30/14 $1,375,937 

Interest 610,545 

This  issue 45,750 

Market. 

New  York — Kirkpatrick  &  Lewis. 

Hartford — R.  P.  Crary. 
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BRIDGETON  &  MILLVILLE  TRACTXON  CO. 
1st  5s.    Due  Jan.  1, /i&ao.^F. 

Dated  Jan.  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Continental-Equitable  Trust  Co., 
Phila.,  Pa. 

Guaranteed,  as  to  principal  and  interest  by 
American  Ry's.  Co. 

Organization — Incorporated  in  New  Jersey, 
May,  1897,  as  successor  of  the  South  Jersey 
Traction  Co.,  sold  in  foreclosure. 

Controlled  by  American  Rys.  Co.,  through 
ownership  of  entire  capital  stock. 

Secured  by  deposit  with  Trustee  of  1,000  sliar^^ 
of  stock  (entire  issue)  of  the  Bridgeton  Rapid 
Transit  Co.  (no  bonds  outstanding);  377  shares 
of  stock  of  the  Bridgeton  &  Millville  Turnpike 
Co.  (no  bonds  outstanding)  and  $250,000  (entire 
issue)  1st  mortgage  5%  bonds  of  the  Bridgeton 
Electric  Co.  The  B.  &  M.  Traction  Co.  controls 
and  operates  38  miles  of  electric  railway,  includ- 
ing line  from  Bridgeton  to  Millville,  11  miles; 
Bridgeton  to  Cedarville,  8^  miles;  Cedarville 
to  Port  Norris,  N.  J.,  12H  miles  and  6Ji  miles  of 
street  railwajr  in-  Bridgeton;  also  two  toll  roads 
and  electric  light  and  power  plant  in  Bridgeton 
and  supplies  electricity  to  Bridgeton,  Cedarville, 
Newpor-t,  Fairton,  Dividing  Creek  and  Port 
Norris,  N.  J.  Population  served,  30,000. 
Franchises  perpetual. 

Net  Earnings,  12/31/11 $49,981 

Interest 26,000 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — Bioren  &  Co.  of  Philadelphia 
at  par  and  interest  Aug.,  1900. 
,  Market. 

New  York — Kirkpatrick  &  .Lewis. 

Philadelphia — Bioren  &  Co.,  Mellor  &  Petry, 
S.  K.  Phillips. 

BRIDGETON  &  SAGO  RIVER  RAILROAD  1st 
Cons.  4s.     Due  June  1,  1928.^N. 

See  Map  11.  \  ■ 

Dated  June  1,  1898...    Interest  payable  June 

and  Dec.  1,  at  Trustee's  office- 
Authorized  and  Outstanding — $135,000. 
Denomination — Coupon,  $500  and  $1,000. 
Trustee — Union   Safe   Deposit  &   Trust   Co., 

Portland,  Me.  , . . 

Organization    and    Control^Incorporated    in 

Maine  in  1881.     Controlled  by  Maine  Central  R. 

R.  Co.  through  ownership  of  entire  capital  stock. 
Secured  by  a  first  mortgage  on  (15)  21  miles  of 

road  from  -Harrison  to  Bridgeton  Jet.,  Me. 
Underlies — $28,000  2nd  Cons.  4s. 

Net  Earnings,  6/30/14 $11,795 

Interest 6,800 

This  issue 6,680 

BRINSON  RAILWAY  CO.  1st  Ss.     Due  May  1, 

1935.— F. 

See  Map  91. 

Dated  May  2,  1910.  Interest  payable  May 
and  Nov.  1,  at  Farmers'  Loan  &  Trust  Co., 
New  York. 

Authorized— $1,000,000. 

Outstanding— $865,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'   Loan  &  Trust   Co.,  N.Y. 

Organization — Incorporated  in  Georgia  in 
1906  and  name  changed  to  Savannah  &  North- 
western Ry.  in  1914. 

Secured  by  a  first  mortgage  on  (6)  110  miles  of 
road  from  Savannah  to  St.  Clair,  Cra.  Has 
trackage  rights  over  Augusta  Southern  Ry. 
from  St.  Clair  to  Augusta,  Ga.,  6  miles. 

Underlies— $1,250,000  6%  notes,  due  1916, 
which  are  secured  by  $1,562,600  1st  &  Retdg. 
6%  bonds. 

Deficit,  6/30/14 $2,877 

Interest 103,947 


Original  Market — Offered  Aug.,  1910,  at  96 
and  interest  by  Wm.  Morris  Imbrie  &  Co.,  New 
York. 

BRISTOL  &  PLAINVILLJB  TRAMWAY  CO.  1st 
4^8-     Due  Nov.  1,  1945.- N. 

Dated  Nov.  1,  1905.  Interest  payable  May 
and  Nov.  1,  at  Bristol  National  Bank,  Bristol, 
Conn. 

Authorized— $600,000. 

Outstanding- $540,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Treasurer  of  State  of  Connecticut. 

Redeemable  prior  to  Nov.  1,  1915,  at  106  and 
interest,  thereafter  at  par  and  interest. 

Organization — Incorporated  in.  -  Connecticut, 
Sept.,  1893. 

Secured  by  a  first  mortgage  on  14  miles  of 
street  railway  from  Bristol,  Conn.,  to  Plainville 
and  branches  to  Lake  Compromise  and  ;Perry- 
ville,  all  in  Connecticut,  and  on  gas  and  electric 
power  plant.  Population  served,  about  15,000. 
Franchises  are  perpetual. 

Net  Earnings,  6/30/13 $73,955 

Interest  and  taxes 31,036 

Legal  for  Conn. 

Market. 

New  Haven — Kimberly,  Root  &  Co. 

Hartford— Richter  &  Co. 


BRISTOL  GAS  &  ELECTRIC  CO.  1st  5s.     Due 
July  1.  1939. 

Dated  July  1, 1909.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office  and  National  City  Bank, 
New  York. 

Authorized — $560,000. 

Outstanding — $425,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Munsey  Trust  Co.,  Washington.p.  C. 

Redeemable  on  any  interest  date  at  105  and 
inteirest. 

Control — Majority  of  stock  acquired  by  Cities 
Service  Co.  and  deposited  as  part  security  for 
ihe  (36nsol.  Cities  Lt.,  Pr.  &  Trae.  Co.  5s  of  1962. 

^(Ii^nagement — -Doherty  Operating  Co. 

l^eciired  by  a  first  mortgage  on  plant  supplying 
gas  and  '  electricity  te  Bristol,  'Tenn.  and  Va., 
under  perpetual  franchise.  Population  served, 
13,500. 

Net  Earnings,  12/31/11 $31,952 

Interest  and  taxes - 22,354 

Market. 

New  York — John  W.  Christiansen,  Didrichsen 
&  Co.,  Howe,  Norris  &  Co. 


BROAD  RIPPLE  TRACTION  CO.  1st  5s.     Due 
July  1,  1933.— N. 

Tax  free  in  Indiana. 

Dated  July  1, 1899.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $400,000. 

Denomination — ^Coupon,  $1,000. 

Trustee — Guarantee  Trust  &  Safe  Deposit  Co., 
Philadelphia,  Pa. 

Guaranteed  as  to  principal  and  interest  by  the 
Indianapplis  St.  Ry.  Co,  The  Union  Traction 
Co.  of  Indiana  guarantees  principal  and  interest 
of  $200,000  of  the  bonds  and  one-half  of  the 
interest  of  remaining  $200,000. 

Control— 75%  of  stock  owned  by  Indianapolis 
St.  Ry.  Co.,  and  road  operated  jointly  by  that 
Company  and  Union  Traction  Co.  of  Indiana. 

Secured  by  a  first  mortgage  on  7^  miles  of 
electric  railway  from  Indianapolis  to  Broad 
Ripple  Park,  Ind.     Franchise  expires  1944. 

Listed  on  the  Indianapolis  Stock  Exchange. 
Marker 

Philadelphia — Samuel  K.  Phillips,  Oscar  R. 
Dare. 

Boston — Baker,  Ayling  &  Co.,  L.  Sherman 
Adams,  F.  B.  Bassett  &  Go. 

New  York — W.  E.  Hutton  &  Co.,  Geo.  H. 
Burr  &  Co.,  Kirkpatrick  &' Lewis. 

Indianapolis — Otto  F.  Haneisen  &  Co. 
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BROADWAY  &  NEWPORT  BRIDGE  CO.  1st 
-   _  5b.     Due  July  1,  1934.— F. 

Dated  July  1,  1904.  Interest  payable  Jan. 
and  Julyl,  at  National  City  Bank,  New  York. 

Authorized — $700,000. 

Outstanding — $692,000. 

Retired — $8,000. 

Denomination — Coupon,  and  Registered  $100, 
$500  and  $1,000. 

Trustee — Cincinnati  Trust  Co.,  Cincinnati,  O. 

Redeemable  after  July  1,  1914,  at  110  and 
interest. 

Secured  by  a  first  mortgage  on  real  estate  in 
Cincinnati,  O.,  and  Newport,  Ky.,  and  on  bridge 
built  in  1890  between  these  two  cities. 

Listed  on  Cincinnati  Stock  Exchange  and 
Unlisted  Department  ol  Cleveland  Stock  Ex- 
change. 

Original  Market — These  bonds  were  exchanged 

for  bonds  of  old  company  (which  failed)   $600 

bonds,  $200  common  and  $400  preferred  stock 

for  each  $i;000  bond  of  old  company,  July,  1904. 

Market. 

New  York— W.  E.  Hutton  &  Co. 


BROADWAY    &  SEVENTH   AVE.   RAILROAD 
CO.  1st  Cons.  Ss.     Due  Dec.  1,  1943.— N. 

Dated  Dec.  22,  1893.  Interest  payable 
June  and  Dec.  1,  at  New  York. 

Authorized — $12,500,000. 

Outstanding— $8,150,000. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000. 

Trustee — Guarantor  Trust  Co.,  New  York. 

Guaranteed  as  to  interest  under  lease  by  the 
New  York  Railways  Co. 

Control — Leased  during  corporate  existence  to 
the  New  York  Railways  Co.  Rental  taxes, 
interest  on  bonds  and  10%  dividend  on  $2,100,000 
capital  stock  of  which  amount  the  New  York 
Railways  Co.  owns  $1,400,000. 

Secured  by  a  mortgage  on  all  the  property  of 
the  Cobipany  including  7  miles  of  double  track 
road  with  main  line  from  59th  St.  via  7th  Ave. 
and  Broadway  to  15th  St.  and  Broadway,  also 
on  terminal  station  covering  an  entire  block  from 
6th  to  7th  Ave.  and  from  60th  to  51st  Streets  and 
eight  story  office  building  at  Broadway  and 
Houston  Streets. 

Prior  Liens — $1,500,000  Broadway  &  Seventh 
Ave.  R.  R.  1st  5s  of  1904  (all  owned  by  the  New 
York  Railways  Co.);  $500,000  Broadway  & 
Seventh  Ave.  2d  5s  of  1914. 

Listed  on  the  New  York  Stock  Exchange. 
Mlirkef. 

New  York — Paterson  &  Co.,  Coffin  &  Co., 
Effingham  Lawrence  &  Co.,  J.  S.  Bache  &  Co., 
Wolff  &  Stanley,  A.  M.  Kidder  &  Co.,  L.  A. 
Norton,  Tobey  &  Kirk,  Leonard,  Snider  &  Co. 


BROADWAY    REALTY    CO.    (N.    Y.)     1st    5s. 
Due  Sept.  1,  1926.— F. 

Dated  July'25,  1896.  Interest  payable  March 
and  Sept.  1,  at  U.  S.  Mortgage  and  Trust  Co., 
New  York. 

Authorized  and  Outstanding— $1,800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — U.  S.  Mortgage  &  Trust  Co.,  New 
York. 

Secured  by  a  first  mortgage  on  the  property  of 
the  Company,  which  includes  "the  Bowling  Green 
Office  Building."  This  is  a  16  story  modern 
office  building.  Assessed  valuation  about  double 
the  amount  of  this  issue. 

Underlies— $1,200,000  2nd  53  1916. 

New  York— Blodget  &  Co.,  Spencer  Trask 
&  Co.,  Bigelow  &  Co.,  Peabody  &  Co. 

BROADWAY    SURFACE    RAILROAD    CO.    1st 
Ss.     Due  July  1,  1924. — N. 
Dated   July   1,   1884.     Interest  payable  Jan. 
and  July  1,  at  New  York. 


Authorized  and  Outstanding— $1,500,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal.        .   . 

Trustee — W.  H.  Hays,  New  York. 

Assumed  by  the  Broadway  &  7th  Ave.  R.  R. 
Co. 

Control — Absorbed  by  the  Broadway  &  7th 
Ave.  R.  R.  Co.,  which  is  leased  to  the  New  York 
Rys.  Co.  at  a  rental  equivalent  to  interest  on 
bonds  and  10%  on  $2,100,000  stock. 

Secured  lay  a  first  mortgage  on  2H  miles  of 
double  track  street  railway  from  Bowling  Green 
and  Broadway  to  .  Broadway  and  Fifteenth 
St. 

Underlies — New  York  Railways  Adj.  Income 
5s  of  1942  and  New  York  Railways  1st  Real  Es- 
tate &  Refunding  4s  of  1942,  which  latter  issue 
provides  for  the  retirement  of  this  issue. 
Market. 

New  York — Tobey  &  Kirk,  Paterson  &  Co., 
Foster  &  Adams,  L.  F.  Hepburn,  Berdell  Bros., 
Williamson  &  Squire,  L.  A.  Norton,  Leonard, 
Snider  &  Co. 


BROCKTON    &  PLYMOUTH  STREET  RAIL- 
WAY CO.  1st  4Hs-     Due  Dec.  1,  1920.— N. 

Dated  Dec.  1,  1900.  Interest  payable  June 
and  Dec.  1,  at  office  of  Trustee. 

Authorized — $300,000. 

Outstanding— $260,000. 

In  Treasury — $35,000. 

Denomination — Coupon,  $1,000. 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 

Organization — Chartered  in  Jan.,  1900,  as  the 
Pembroke  St.  Ry.  Co.  and  consolidated  with  the 
Plymouth  &  Kingston  St.  Ry.  Co.  in  Nov.,  1900, 
and  name  changed  to  Brockton  &  Plymouth  St. 
Ry.  Co. 

Controlled  and  Managed  by  Stone  &  Webster, 
Boston,  Mass. 

Secured  by  a  first  mortgage  on  24  miles  of 
street  railway  and  equipment.  Line  runs  from 
Plymouth  to  Whitman,  Mass.,  serving  popula- 
tion of  about  26,000.     Franchises  are  perpetual. 

Net  Earnings,  12/31/14 $20,007 

Interest 13,141 

Original  Market — Perry,  Coffin  &  Burr,  Bos- 
ton, at  103  and  interest  in  Jan.,  1901. 
Market. 

Boston — Geo.  A.  Fernald  &  Co.,  Stone  & 
Webster,  F.  W.  Mason  &  Co.,  L.  Sherman  Adams, 
Perry,  Coffin  &  Burr. 

BROCKTON,   BRIDGEWATER    &   TAUNTON 
1st  Ss.     Due  Aug.  1,  1917. — N. 

Dated  Aug.  1,  1897.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $200,000. 

Denomination^Coupon,  $1,000. 

Trustee — American  Trust  Co.,  Boston,  Mass. 

Assumed  by  Bay  State  Street  Ry.  Co. 

Control — Merged  with  Bay  State  St.  Ry.  Co., 
which  is  controlled  by  Massachusettsi  El.  i  Cos. 
by  ownership  of  practically  all  common  stock. 

Secured  by  a  first  mortgage  on  about  21  miles 
of  s'tirsfit  i?&il\i^&v 

Underlies— $6il92,000  Old  Colony  St.  Ry.  4s, 
which  provides  for  retirement  of  this  issue. 

Net  Earnings,  6/30/14 $3,331,280 

Interest 2,006,984 

Legal  for  Bait,  and  Mass. 
Market. 

Boston — Estabrook  &  Co.,  Perry,  Coffin  & 
Burr. 


BROCKTON  (MASS.)  GAS  LIGHT  CO.  1st  5s. 

1928.— F. 

Interest  payable  Feb.  and  Aug.  1,  at  office  of 
Trustee. 

Authorized— $300,000. 

Outstanding- $100,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  and  Registered,  $1,000. 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 


Redeemable  at  105  and  interest  on  any  inter- 
est date. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing Brockton,  Mass.  (populiation,  1910,  56,800), 
with  gas. 

Nt  Earnings,  6/30/13 $87,130 

Interest 21,461 

Market. 

Boston — Estabrook  &  Co. 


BROCKTON  STREET  RAILWAY  1st  5s.     Due 
Oct.  1.  lS24.— N. 

Dated  Oct.  1,  1894.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized— $750,000. 

Outstanding — $689,000.      - 

Denomination — ^Coupon,  $1,000. 

Trustee — State  St.  Trust  Go\,  'Boston,  Mass. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Assumed  by  Bay  State  Street  Ry.  Co. 

Control-^Merged  with  Bay  State  Street  Ry. 
Co.,  which  is  controlled  by  Massachusetts  El.  Cos. 
by  ownership  of  practically  all  common  stock. 

Secured  by  a  first  mortgage  on  about  47  miles 
of  street'  rail\(^av 

Underlies — $6,192,000  Old  Colony  St.  Ry. 
4s,  which  provides  for  retirement  of  this  issue. 

Net  Earnings,  6/30/14 $3,331,280 

Interest 2,006,984 

Legal  lor  Bait,  and  Mass. 
Market. 

New  York — Estabrook  &  Co.,  Blodget  &  Co. 

Boston — R.  L.  Day  &  Co.,  Perry,  Coffin  &  Burr. 


(THE)    BRONX    GAS    &    ELECTRIC    CO."  1st 
&  Ref.  5s.     Due  July  1,  1960.— F. 

Tax  exempt  in  New  York. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  New  York. 

Authorized— $1,600,000. 

Outstanding— $949,000. 

Denomination — Coupon,  $1,000. 

TrUstee-^Columbia  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  three  weeks* 
notice  on  any  interest  date  on  and  after  July  1, 
1920. 

Secured  by  a  mortgage  on  all  property, 
rights  and  franchises,  including  gas  and  electric 
plants  supplying  about  one-half  of  the  Borough 
of  the  Bronx,  New  York  City,  and  serving  a  pop- 
ulation of  over  225,000.  Replacement  value, 
1910,  estimated  at  $1,109,901,  exclusive  of  per- 
Detual  franchise 

Prior  Liens — $150,000  1st  53  of  1951,  which 
this  issue  provides  to  retire. 

Net  Earnings,  12/31/13 $88,679 

Interest 56,504 

Original  Market — Offered  in  1910  by  Chas.  D. 
Barney  &  Co.,  New  York  and  Philadelphia,  at  95 
and  interest. 

Market. 

Philadelphia — Chas.  D.  Barney  &  Co.,  Samuel 
K.  Phillips,  Chas.  J.  Bender  &  Co.,  E.  R.  Bar- 
nard, F.  P.  Ristine  &'  Co.,  Wistar  &  Stokes, 
Rufus  Waples  &  Co.,  Reed  &  Huntoon. 

New  York — Chas.  D.  Barney  &  Co. 

BROOKLYN    &    MONTAUK    RAILROAD    CO. 

2nd  (now  1st)    58.     Due  June  1,  193S. — N. 

See  Map  61. 

Dated  June  15,  1888.  Interest  payable  June 
and  Dec.  1,  at  United  States  Mortgage  &  Trust 
Co.,  New  York. 

Authorized  and  Outstanding — $600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  Long  Island  R.  R.  Co. 

Guaranty — $24,000,000  Long  Island  R.  R.  Co. 
Refg.  bonds  which  follow  this  issue  are  guar- 
anteed as  to  principal  and  interest  by  the  Penn- 
sylvania R.  R.  Co. 

Control — Consolidated  with  the  Long  Island 


R.  R.  Co.,  April,  1889.  The  latter  company  is 
controlled  through  stock  ownership  by  the  Penn- 
sylvania R.  R.  Co.       ■  ,,'■,. 

Secured  by  a  first  mortgage  on  (2)  road  from 
Long  Island  City  to  Eastport  3ct.,  67  miles  and 
eight  miles  of  branches.  This  line  parallels  the 
south  shore  of  Long  Island.  Bonds  are  outstand- 
ing at  the  rate  of  $8,000  per  mile. 

Underlies — $34,400,000  Long  Island  1st  Con. 
5s  and  4s  of  1931,  Unif:  4s  of  1949,  and  Re£.i4s 
of  1949,  which  latter  provide  for  the  retirera^ent 
of  this  issue. 

Legal  for  Me. 

Net  Earnings,  12/31/13 $3,422,537 

Fixed  charges 4,400,522 

Market. 

New  York — Coffin  &  Co.,  Blodget  &  Co., 
F.  H.  Hatch  &  Co. 

Hartford — Roy  P.  Crary. 

BROOKLYN,  BATH  &  WEST  END  RAILROAD 

CO.  1st  5s'.     Due  Jan.  1,  1917. — F. 

Dated  Dec.  28,  1886.  Interest  payable  April 
and  Oct.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $260,000. 

DehoniinatiOld^-Coupon,  $1,000. 

Trustee — Title  Guaranty  &  Trust  Co.,  New 
York. 

Redeemable  at  par  and  interest. 

Control — Absorbed  by  the  Kings  County  Elec- 
tric Ry.  Co.,  which  was  subseqiien  ly  merged 
into  the  Nassau  Electric  R.  R.  Co.  Practically 
all  of  the  stock  of  this  latter  company  is  owned 
by  the  Brooklyn  Rapid  Transit  Co. 

Secured  by  a  first  mortgage  on  6J<  miles  of 
double  track  from  Greenwood  Cemetery,  Brook- 
lyn, to  Coney  Island. 

Underlies— $121,000  Gen.  5s,  1933,  and  $11,- 
508,000  Nassau  Elec.  R.  R.  Co.  1st  Cons.  4s, 
1951,  which  provide  for  retirement  of  this  issue. 

Net  Earnings,  6/30/14 $1,361,394 

Interest 878,595 

This  issiife 412,225 

Market. 

New  York — L.  F.  Hepburn,  Wm.  A.  C.  Ewen, 
L.  A.  Norton,  Gilman  &  Clucas,  Wood,  Struthers 
&  Co.,  H.  G.  Einstein  &  Co. 

BROOKLYN,  BATH  &  WEST  END  RAILROAD 
CO.  Gen.  5s..   1933.— F. 

X>ated  Decj  28,  1886.  Interest  payable  April 
and  Get.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $121,000^ 

Denomination — Coupon,  $1,000.    Registerable  . 
as  to  principal. 

Trustee — Franklin  Trust  Co.,  Brooklyn. 

Control — See  1st  5s  above. 

Secured  by  a  mortgage  on  the  property 
covered  by  the  1st  5s. 

Prior  Lien — 1st  5s  of  1917. 

Underlies— $11,508,000  Nassau  Elec.  R.R. 
1st  Cons.  4s,  1951,  which  provide  tor  retirement 
of  this  issue. 

Net  Earnings,  6/30/14 $1,361,394 

Interest 878,595 

This  issue 418,275 

Market. 

New  York — L.  F.  Hepburn,  Wm.  A.  C.  Ewen, 
L.  A.  Norton,  H.  G.  Einstein  &  Co. 


BROOKLYN    BOROUGH    GAS    CO.    1st    5s. 
Due  March  6,  1938.— N. 

Dated  March  5,  1898.  Interest  payable  Mar. 
'and  Sept.  1,  at  office  of  Trustee. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  to  31st  Ward  of  Brooklyn,  N.  Y.,  includ- 
ing Coney  Island.  Population  served,  30,000. 
Franchise  perpetual.  See  Gen.  5s  for  further 
details. 

Underlies— $500,000  General  5b  of  1945. 


Net  Earnings.  12/31/14 .,i. .    $17B,B28 

Interest,  taxes,  etc 1S&  734 

Listed  on  the  Philadelphia  Stack  Exchange. 
Original   Mariiet— Stahl   &  Straub,   Philadel- 
phia, at  par  and  interest  in  Jan.,  1899.  >- 

Marlcet.  ,. 

«  '^S?'  York— L.  F.  Hepburn,  Tobey  &  Kirk, 
P-  W.  Brooks  &  Co.,  Geo.  H.:  Prentiss  &  Go., 
R.  F.  Westerfleld,  Williamson  &  Squire,  L.  A. 
Norton,  Howe,  Norris  &  Co. 

BROOKLYN    BOROUGH    GAS    CO.    Gen.    58. 
Due  June  1,  1945. — P. 

Dated  June,  1,  1905.  Interest  payable  June 
and  Dec.  1,  at  New  York. 

Authorized  and  Outstanding— $500,000. 

Denomination — Coupon,  $l,-000. . 

Trustee— Title  Guarantee  &  Trust  Co.-,  New 
York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization — Incorporated  in  New  York  in 
1898  as  su<^essor  of  the  Coney  Island  Fuel,  Gas 
&  Light  Co. 

Secured  by  a  mortgage  on  all  property, 
franchises,  etc.,  including  gas  plant  supplying 
gas  to  the  31st  ward  in  the  Borough  of  Brooklyn, 
which  includes  Coney  Island,  Seagate,  Graves- 
end,  and  Sheepshead  Bay.  The  company's  plant 
is  located  at  Coney  Island.  Franchises  are  per- 
petual.    Population  served  30,000. 

PriM'  Lien — $500,000  1st  5s  1938  for  retire- 
ment bonds  of  this  issue  reserved. 

Earnings — See  1st  5s  above. 

Original  Market — Offered  March,  1912,  at  98 
and  interest  by  P.  W.  Brooks  &  Co.,  New  York, 
Boston,  etc. 

Market. 

New  York — P.  W.  Brooks  &  Co.,  L.  P.  Hep- 
bum,  Tobey  &  Kirk,  Howe,  Norris  &  Co.,  L.  A.- 
Norton, Geo.  H.  Prentiss  &  Co. 

Albany — Henry  T.  Prince. 

Boston — -Marshall  &  Co. 


BROOKLYN  CITY  &  NEWTOWN  RAILROAD 
Ist  5s.     Due  July  1,  1939.— N. 

Dated  Jidy  1;  1889.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $2,000,000. 

Denonlination — Coupon,  $1,000. 

Trustee — Bankers'  "Trust  Co.;  New  York. 

Assumed  by  Coney  Island  &  Brooklyn  R.  R. 

Control — Merged  with  Coney.  Island  &  Brook- 
lyn R.  R.,  which  is  controlled  through  stock 
ownership  by  the  Coney  Island  &  Gravesend 
Ry.  Co.,  a  subsidiary  of  the  Brooklyn  Rapid 
"Transit  Co.  - 

Secured  by  a  first  mortgage  on  5^  miles  of 
double-track  street  railway  in  Brooklyn,  N.  Y. 

Underlies— $4,126,000  bonds  of  C.  I.  &  B.  R.  R. 

Net  Earnings,  6/30/14 $538,890 

Interest. ....;. 289,615 

This  issue 124,615 

Market. 

New  York — L.  P.  Hepburn,  Wm.  A.  C.  Ewen, 
Geo.  H.  Prentiss  &  Co.,  L.  A.  Norton,  H.  G. 
Einstein  &  Co.,  C.  D.  Barney  &  Co. 

BROOKLYN  CITY  RAILROAD  CO.  1st  Cons. 
5s.     Due  July  1,  1941.— N. 

Dated  July  1,  1891.  Interest  payable  Jan.  and 
July  1,  at  Brooklyn,  N.  Y. 

Authorized  and  Outstanding— $6,000,000. 
$1,627,000  owned  by  the  Brooklyn  Rapid  Transit 
Co. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Kings  County  Trust  Co.,  Brooklyn, 
N.  Y.  ■  , 

Redeemable  on  July  1,  1916,  upon  three 
months'  notice. 

Guaranteed  as  to  interest  by  the  Brooklyn 
Heights  R.  R.  Co.  under  terms  of  lease.  Per- 
formance of  the  terms  of  this  lease  is  secured  by 


deposit '  of .  $l,627i000  bonds  of  this  issue  owned 
by  the  B'.  R.  T.  Co., 

Contrill^Leased  to  the  Brooklyn  Heights 
R.  R;  Co.,  for  999  years  from  1893.  Rental,  all 
interest,  taxes  and  10%  dividend  of  $12,000,000 
capital  stock.  The  B.  R.'  T.  Co.  owns  entire 
capital  stock  of  the  B,  H.  R-  R-  Co.     .  /    ... 

Secured  by  a  mortgage  on  228  miles,  of  trolley 
surface  lines,  including  105  miles  £rst  track, 
100  miles  second  track  and  24  miles  sidings. 
The  valuation  of  the  road  and  equipment  is 
estimated  by  the  Company  at  $18,509,000. 

Prior  Liens^$200,000  New  Williamsburg  & 
Flatbush  Ist  4Ms  1940. 

Underlies— $725,000  Ref.  4s  of  1956  which 
provide  for  retirement  of  this  -  issue.  All  of 
these  bonds  are  owned  by  the  Brooklyn  Rapid 
Transit  Co. 

Net  Earnings,  Brooklyn  Hts. 

R.  R.,  6/30/14 $3,439,267 

RentaU 1,875,763 

Interest 610,204 

Listed  on  the  New  York  Stock  Exchange. 
Market.    < 

New  York- Geo.  H.  Prentiss  &  Co.,  Coffin  & 
Co.,  Newborg  &  Co.,  L.  A.  Norton,  Tobey  & 
Kirk,  Low,:  Dixon  &  Co.,  Williamson  &  Squire, 
J.  K.  Rice,  Jr.,  &  Co.  Paterson  &  Co.,  R.  F. 
Westerfleld,  H.  G.  Einstein  &  Co.,  Kirkpatrick 
&  Lewis. 


BROOKLYN  FERRY  CO.  Cons.  Ss.     Due  Aug- 
1,  1948.— N. 

Dated  Aug.  1,  1898.     Interest  payable  Feb. 
and  Aug.  1. 
(Aug.,  1906,  and  subsequent  interest  defaulted). 

Authorized— $7,500,000. 

Outstanding — $6,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee  and  Depositary — Columbia  Trust 
Co.,  New  York. 

Redeemable  at  70  and  interest  on  or  prior  to 
Aug.  1,  1908,  and  on  each  interest  date  there- 
after at  an  increase  of  2H%  to  Aug.  1,  1916, 
upon  which  date,  and  any  interest  date  there- 
after, they  are  callable  at  110  and  interest. 

Organization — In  1908  the  New  York  Terminal 
Co.  acquired  the  property  formeflly  belonging 
to  the  Brooklyn  Fprry  Co.  from  the  bondholders' 
committee. 

In  1912  the  Board  of  Appraisers  in  condemna- 
tion proceedings  awarded  the  Company  $1,550,- 
500  for  one-third  of  its  property,  subject  to  the 
lien  of  $1,000,000  Brooklyn  &  Ifew  York  Ferry 
Co.  bonds.  "The  City  of  New  York  proposed 
to  purchase  this  property  but  the  sale  has  not 
as  yet  been  consummated. 

Secured  by  a  iirst  mortgage  on  Company's 
property,  leases,  etc.,  subject  to  $1,000^000  B.  & 
N.  Y.  F.  Co.  6s,  due  Jan.  1,  1911,  which  have 
not  been  paid. 

Listed  on  the  New  York  Stock  Exchange 
(certificates). 

Market. 

New  York — Tobey  &  Kirk,  Williamson  & 
Squire,  B.  H.  &  F.  W.  Pelzer,  Fred.  H.  Hatch  & 
Co..  (^ustavus  Maas^  J.  K.  Rice,  Jr.,  &  Co. 


BROOKLYN  HEIGHTS  RAILROAD  Ist  Ss. 
Due  April  1,  1941.— F. 

Dated  April  1,  1891.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $250,000. 

Denomination — Coupon,  $1,000. 

Trustee — Peoples"  Trust  Co.,  Brooklyn,  N.  Y. 

Control — All  of  the  stock  is  owned  by  the 
Brooklyn  Rapid  Transit  Co. 

Secured  by  a  first  mortgage  on  2  miles  of  double 
tracked  street  railway,  including  the  line  from 
Court  and  Montague  Street  on  Montague  Street 
to  Wall  Street  Ferry.  The  company  leases  the 
Brooklyn   City  R.   R.,   operating   106  miles  of 
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main  line  street  railway.     Brooklyn  Heights 'Co.- 
operates  cars  over  Williamsburg  Bridge. 

Net  tlarnlrigd,  6/30/14 $3,439,267 

Rentals. ;.  . 1,875,763 

Interest :  . .  610,204 

Market. 
New  York — L.  F.  Hepburn,  Geo.  H.  Prentiss> 
&  Co.,  Bigelow  &   Co.,   Williamson  &   Squire, 
L.  A.  Norton,  Tobey  '&  Kirk,  H.  G.  Einstein  & 
Co. 


BROOKLYN,  QUEENS  COUNTY  &  SUBUR- 
BAN RAILROAD  CO.  1st  5s.  Due  Jul]^ 
1,  1941.— N. 

Dated  January  16,  1894.  Interest  payable 
Jan.  and  July  1,  at  Long  Island  Loan  &  Trust 
Co.,  Brooklyn,  N.  Y; 

Authorized  and  Outstanding — $3,600,000. 

Denomination — Coupon,  $1,000.  Regiaterable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  July  1, 
1916. 

Organization  and  Control-r-Incorporated  in 
New  York  in  1893'  and  acquired  the  properties  of 
the  Broadway  R.  R.  Co.  of  Brooklyn,  the  Broad- 
way Ferry  &  Metropolitan  Ave..  R.  R.  Co.  and 
thb  Jamaica  &  Brooklyn  R.  R:  Co.  Controlled' 
through  ownership  of  $2,000,000  capital  stock 
(entire  issue)  by  the  Brooklyn  Rapid  Transit  Co. 

Secured  by  a  mortgage  on  62  miles  of  surface 
street  railway  in-  and  around  Bropklyn,  N.  Y., 
on  large  part  of  which  mileage  these  bonds 
are  secured  by  a  first  lien.  The  mileage  subject 
to  this  mortgage  includes  30  miles  of  first  track,. 
29'  miles  oj  second  track  and  3  miles  of  sidings. 

Prior  Liens — $250,000  Jamaica  &  Brooklyn 
R.  R.  Co.  1st  5s  of  1930.  .  ! 

Underlies^$2j8S4,00P  .1st   Cons,  ,5s   of   1941. 

Net  Earnings,  6/30/14 $633,834 

Interest 512,821 

This  issue 368,621 

Listed  on  the  New  York  Stock  Exchange. 
I  Market. 
,  New  York^Wm.  A.  C.  Ewen,  L.  F.  Hepburn^ 
Geo.  H.  Prentiss,  &  Co.,  Low,  Dixon  &  Co., 
Williamson  &  .Squire,  L.  A.  Norton,  Paterson  & 
Co.,  Tobey, &  Kirk,  Redmond  &  Co.,  H.  G. 
Einstein  &  Qo.  . 

BROOKLYN,  QUEENS  COUNTY  &  SUBUR- 
BAN RAILROAD.  CO.   Ist  Cons.  Ss.     Due 

,     July  1,  1941.— N. 

Dated  January  18,  1894.  Interest  payable 
May  and,  Nov,  1,  at  Long  Island  Loan  &  Trust 
Co.,  Brooklyn,  N.  Y. 

Authorized— $4,500,000. 

Outstanding — $2,884,000.  $50,000  owned  by 
the  Brooklyn  Rapid  Transit  Co. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  July  1, 
1916,  on  three  months'  notice. 

Guaranteed  principal-  and  interest  by  the 
Brooklyn  Heights  R.  II.   Co. .  by  endorsement. 

Organization  and  Control — See  1st  5s  of  194.1> 

Secured  by  a  mortgage  on  all  the  property  bt 
the  company  covered  by  the  lien  of  the  1st  5s. 
The  $1,616,000  bonds  reserved  for  extensions  will, 
when  issued,  be  a  first  lien  on  such  extensions. 

Prior  Lien — $3,500,000  Brooklyn,  Queens 
County  &  Suburban  R.  R.  1st  53  of  1941  and 
$260,000  Jamaica  &  Brooklyn  R.  R.  1st  6s  of 
1930. 

Net  Earnings,  6/30/14 $633,834 

Interest i 612,821 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York^Wm.  A.  C.  Ewen,  L.  F.  Hepburn, 
McGeorge  &  Vanderhoef,  L.  A.  Norton,  Low, 
Dixon  &  Co.,  Williamson  &  Squire,  Paterson  & 
Co.,  C.  D.  Barney  &  Co.,  Tobey  &  Kirk,  Red- 
mond &  Co.,  H.  G.  Einstein  &  Co. 


BROOKLYN    RAPID    TRANSIT    CO.     6-Year 
Seciired  5%  Notes.     Due  July  1,  1918.— P. 

Dated  Jiily  1,  '1912.  Interest  payable  Jan. 
and  July  1,  at  Trusteels  office. 

Authorizedi— $60,000,000. 

Outstanding— $39,699,000. 

Issued  to  provide  funds  for  the  construetion 
of  new  subway  lines.  . 

Denomination — Coupon,  $1,000-  Registerable 
as  to  principal.  ^  ;  ' 

Trustee — Central  Trust  Co.,  New  York. 

Redeeinable<  at  101  and  interest  on  Jan.  1, 
1916,  or  any  interest  date  thereafter. 

Convertible  prior  to  Jan.  1, 1916,  into  the  New 
York  Municipal  Railway  Corporation  1st  6s  of 
1966  at  par,  any  time  prior  to  January  1,  1916. 
Converted  notes  cancelled- 

Secured  by  deposit  rwildi  the.  trustee  of  $40,- 
000,000  New  Municipal  Railway  Corp.  1st  5B' of 
1966  (secured  by  a  firatlien  on  the  B.  R.  T.  Com-  . 
pany's  leasehold  interests  in  the  new  subway 
and  elevated  lines  and  guaranteed  as  to  principal 
and  interest  by  the  Brooklyn  Rapid  Transit  Co. 
and  the  New  York  Consolidated  R.  R.  Co.)  and 
$10,000,000  B.  B.  T.  1st  Ref.  Conv.  4s  of  2002. 
For  every  $6,000,000  of  these  notes  converted 
into  bonds  the  company  may  withdraw  $l,0.00j0OO, 
of  the  B.  R.  T.  4s  deposited  hereunder. 

Net  Earnings,  6/30/14 $9,920,680 

Interest 4,518,833 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Underwritten  in  1912  by 
Central  Trust  Co.,  Kidder,  Peabody  &  Co.,  and 
Kuhn,  Loeb  &  Co.,  New  York. 

■  Market.  -.     -     ; 

New  York- N.  W..  Halsey  &  Co.,  H.  N.  Whifrt 
ney  &  Sons,  Geo.  H.  Burr  &  Co.,  Rhoades  &  Co.; 
Chas.  D.  Barney  &  Co.,  Curtis  &  Sanger,  Kidder, 
Peabody  &  Co.',  Crawford,  Patton  &  Cannon, 
Swartwout  &  Appenzellar,  Robinson  &  Co.,  Har- 
vey Fisk  &  Sons,  Gude,  Winmill  &  Co.,  Folsom  & 
Adams,  Salomon  Bros.  &  Hutzler,  Hornblower  & 
Weeks,  Bigelow  &  Co.,  Kuhn,  Loeb  &  Co., 
Bull  &  Eldredge,  Mann,  Bill  &  Ware,  Season- 
good  &  Haas,  Low,  Dixon  &  Co.,  Redmond 
&  Co.,  Morgan  &  Bartlett,  Freeman  &  Co.,  A.  B. 
Leach  &  Co.,  Proctor  &  Borden,  John  J.  Levenson, 
C.  H.  Hensel,  Struthers  &  JHiscoe. 

Boston-^  Hayden,  iStone  &  Co.,  Hornblower  & 
Weeks,  Kidder,  Peabody  &  Co.,  Curtis  &  Sanger. 

Pittsburgh — Mellon  National  Bank 

Philadelphia— Robti  i  Glendinning  &  Co.,  E. 
W.  Clark  &  Co.,  CD.  Barney  &  Co.,  Graham 
&  Co. 

Chicago — Kissel,  Kinnicutt  &  Co. 

BROOKLYN    RAPID    TRANSIT    CO.    50-Year 
5s.     Due  Oct.  1,  1945.— N. 

Dated  Oct.  1,  1895.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  ofiice.    . 

Authorized  and  Outstanding — $7,000,000.  .' 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

iSecured  by  a  first  lien  on  $34,684,091  par 
value  stock  and  $5,513,000  par  value  bonds  of 
subsidiary  companies. 

Underlies— $25,442,000  1st  Ref.  4s  of  2002,  of 
which  $10,000,000  are  deposited  to  secure  the 
notes  of  1918.  Bonds  are  reserved  1st  Refg. 
mortgage  to  retire  this  issue. 

Earnings — See  5  %  notes  above. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — H.  N.  Whitney  &  Sons,  Robin- 
son &  Co.,  Gude,  Winmi'-l  &  Co.,  Hornblower 
&  Weeks,  Bull  &  Eldredge,  Low,  Dixon  &  Co., 
L.  A.  Norton,  Seasongood  &  Haas. 


BROOKLYN   RAPID    TRANSIT    CO.    1st   Ref. 

Conv.  43.     Due  July  1,  2002. — P. 
.  Dated   July    1,    1902.     Interest    payable   Jan. 
and  July  1,  at  Trustee's  office. 
Authorized— $150,000,000. 


Outstanding — $3,459,000. 

Converted  into  Stock— $29,619,000. 
.nVJ'i'*^  by.  Brooklyn   Rapid,  Transit  System 
$21,983,000.        $10,000,000    deposited    as    part 
security  for  6-year  notes  due  1918. 

Denomination'— Cbupbii,  $1,000.  Registerable 
as  to  principal,  Registered,  $1,000  and  $5,000. 
C.  &  R.  intercnahgeable. 

Trustee— Central  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  prior  to  2000,  and  at  par  and  Interest  there- 
after. 

Convertible  privilege  expii'ed  July  1,  1914. 

Secured  by  a  direct  mortga^^e  on  all  -property, 
now  owned  or  hereafter  acq;tiired  wth  the  pro- 
ceeds of  these  bohds,  subject  to  $7,000,000  prior 
liens. 

Prior  Liens— $7,000,000  1st  5s  1945  and  $52,- 
449,000  bonds  of  leased  and  controlled  companies 
for  retirement  of  which  bonds  of  this  issue  are 
reserved. 

Underlies — $40,000,000  secured  ijotes  due 
1918,  secured  in  part  by  the  deposit  o{  $10,000,000 
of  these  bonds. 

Earnings — See  5  %  notes  above. 

Listed  on  the  New  York  ^l;ock  Exchange. 
Market. 

New  York — Spencer  Trask  &  Co.,  Freeman  & 
Co. 

Phlladelphia^C.  D.  Barney  &  Co. 

Omaha — City  Trust  Co. 

BROOKLYN  UNION  ELEVATED  RAILROAD 
CO.  1st  Ss.     Due  Feb^  1,  1950.— F. 

Dated  February  1,  1899.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 

Authoriziiid  attd  Outstanding — $16,000,000:' 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by  the 
Brooklyn  Heights  R.  R.  Co.  by  endorsement. 

Organization  and .  -  Control-^Inco'rporated  in 
New  York  in  1899  as  a  merger  of  several -street 
railways,  and  leased  ifi  190r  for  999  years  to  the 
Brooklyn  Heights  K.  R.  Co.  Lease  terminated 
in  1901  and  company  consolidated  iii  1912  with 
two  other  companies  into  the  New  York  Con- 
solidated R.  R.  Co. 

Secured  by  a  first  mortgage  on  21  .miles  of 
double  track  elevated  railway  in'  Brooklyn,  from 
Brooklyn  Bridge  over  Fifth  to  63rd  St.;  Myrtle 
Ave.  to  Ridgewood,  and'  Lexington  Ave.  to 
Jamaica  Ave.  and  a  second  mortgage,  on  14  miles 
of  double  track  elevated  railway  formerly  .owned 
by  the  Kings  County  Elevated  R.  R.  Co. 

Prior  Lien — $7,000,000  r  Kings  County  Ele- 
vated R.  R.  1st  4s  of  1949. 

Refunding — B.  R.  T.  Co.  5s  2002  provide  tor 
retirement  of  this  issue. 

Net  Earnings,  6/30/14 $3,710,303 

Interest  and  rentals 1,974,952 

Listed  on  the  New  York  Stock  Exchange. 
Market.  .        , 

New  York — ^Josepb  Walker  &  Sons,  McGeorge 
&  Vanderhoef,  Coffin  &  Co.,  A.  M.  Kidder  &  Co., 
L.  M.  Prince  &  Cfl.,  Redmond  &  Co.,  Simon 
Borg  &  Co.,  Low,  Dixon  &  Co.,  L.  A,  ^or,tpn, 
Tobey  &  Kirk,  Seasongood  &  Haas,  Leonard, 
Snider  &  Co. 


(THE)  BROOKLYN  UNION  GAS  COMPANY 
1st  Cons.  50-Year  Gold  5s.     Due  May  1, 
1945.— N. 
Dated  Sept.  16,  1895.     Interest  payable  May 
and  Nov.  1,  at  Chase  National  Bank,  New  York. 
Authorized— $15,000,000. 
Outstanding— $14,698,000. 
Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 
Secured  by  a  first  mortgage  on  a  large  part 
of  the  plant  and  distribution  system,  and  a  sec- 
ond mortgage  on  the  remainder,  supplying  gas 


to  all  parts  of  Brooklyn  except  the  30th  ward, 
which  includes  Coney  Island.  The  plant  of  the 
company  embraces  six  water  gas  manufacturing 
plants  and  some  thirty  gas  holders. 

The  company  also  owns  the  stock  of  several 
subsidiary  compahies  which  distribute  gas  pur- 
chased from  the  Brooklyn  Union  Gas  Co.  in 
jlumOrbus  section^  of  Brooklyn  and  vicinity. 
Popiilation  served,  1,500,000.  Franchise  per- 
petual. 

Prior  Liens — $302,000  bonds  of  absorbed  com- 
panies. 

Net  Earnings,  12/31/14 $2,127,189 

Interest  and  rentUi ; 831,806 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — Geo.  H.  Prentiss  &  Co.,  Coffin 
&  Co.,  Gude,  Winmill  &  Co.,  Effingham  Law-' 
rence  &  Co.,  Low,  Dixon  &  Co.,  Tobey  &  Kirk, 
L.  A.  Norton,  Redmond  &  Co.,  Leonard,  Snider 
&  Co.,  Starbuck,  Via  Sant  &  Legg. 

BROOKS-SCANLON  CO.  1st  &  Coll.  Tr.  S.  F. 
6s.  Due  $160,600  annually  from  Sept.  1, 
1915  to  Sept.  1,  1916,  Inclusive. — F. 

Dated  Sept.  1,  1911.'  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office; 

Authorized— $750,000. 

Outstanding— $600,000. 

Retired — $150,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — ^Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  on  any  Interest  date  at  102  }4  and 
interest. 

Sinking  Fund — Annually  on  Sept.'  1,  $2'  per 
1,000  feet  of  timber  cut  during  each  preceding 
year.  Also  $1  per  1,000  feet  for  all  timber 
burned  or  blown  down  and  the  balance  of  $1  as 
soon  as  such  timber  is  cut.  This  fund  may  be 
used  for  the  purchase  or  redemption  of  these 
bonds  at  not  exceeding  102  H  and  interest.       << 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  D.  F.  Brooks,  A.  S.  Brooks  and 
M.  J.,  Scanlon  of  Minneapolis,  Minn. 

Secured  by  a  first  and  closed  mortgage  on 
47,442  acres  of  timber  land  in  Tangipahoa  and 
Washington  Parishes,  La.,  of  which  40,327 
acres  are  owned  in  fee  and  estimated  to  contain 
470,000,000  feet  of  standing  merchantable 
yellow  pine  timber,  valued  it  $4.50  per  1,000  feet; 
also  on  manufacturing  plant  with  capacity  of 
100,000/000  f«et  per  annum  located  at  Kentwood, 
La.  Additionally  secured  by  deposit  -  of  the 
entire  capital  stock  of  tlie  Kentwood  &  Eastern 
Ry.  Co.,  owning  58  miles  of  main  line  and  15 
iiiilea  of  logging  spurs  and  by  deposit  of  2,946 
of. 8^920  shares  of  stock  of  the  Central  Florida 
Lumber  Co.,  whitli  company  owns  105,000  acres 
of  timber  land  in  Florida,  containing  an'  esti- 
mated stumpage  of  377,514,000  feet  of  pine  and 
92,690,000  feet'  of  cypress  timber.  No  bonds 
can  be  issued  by  either  of  the  above  companies 
while  their  stock  is  pledged  here  under. 

Net  Earnings,  12/31/13 $352,166 

Interest 56,253 

Depreciation,  etc 126,105 

Dividends 104,650 

Original  Market — $750,000, offered  in  1911  by 
the  Continental  &  Commercial  Trust  &  Savings 
Bank  and  McCoy  &  Co.,  Chicago,  at  par  and 
interest.  ,.        .>    i 

Market. 

Chicago — Continental  &  Commercial  Trust  & 
Savings  Bank,  McCoy  &  Co.,  Breitung  &  Co., 
Stanwood,  Taylor  &  Co. 

BROWNSVILLE  &  MATAMOROS  BRIDGE 
CO.  1st  5s.     Due  Jan.  1,  1930.— F. 

Dated  Jan.  1, 1910.  Interest  payable  Jan.  and 
July  1,  at  St.  Louis  Union  Trust  Co.,  St.  Louis, 
Mo. 

Authorized  and  Outstanding— $333,000. 
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Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — St.  Louis  Union  Trust  Co.,  St. 
Louis,  Mo. 

Guaranteed  jointly  and,  severally  as  to  prin- 
cipal and  interest  by  endorsement  by  the  Nat'l 
Rys.  Co.  of  Mexico  and  tlie  St.  Louis,  Browns- 
ville &  Mexico  Ry.  Co.  The  latter  Company  is 
leased  to  the  N.  O.,  Tex.  &  Mex.  R.  R.  Co., 
which  is  now  in  hands  of  receiver. 

Organization  and  Cflntrol — Incorporated  Aug., 
1909,  in  Arizona.  Entire  capital  stock  is  owned 
jointly  by  guarantors. 

Secured '  by  a  first  mortgage  on  a  steel  bridge 
between  Brownsville,  Tex.,  and  Matamoros, 
Mexico.  This  is  the  only  bridge  crossing  the 
Rio  Grande  River  east '  of  , Laredo,  and  con- 
nects the  lines  of  the  proprietary  companies. 
The  company  operates  a  gasoline  car  service 
between  the  two  termini. 

Underlies— $93,000  4s  of  1931. 

Net  Earnings,  6/30/14 $14,202 

Interest 22,138  , 

Original  Market — Offered  Jan.,  1912,  at  99 
and  interest  by  G.  H.  Walker  &  Co.,  St.  Louis, 
Mo.  $50,000  offered  1913  by  the  Mercantile 
Trust  Co.,  St.  Louis. 

St.  Louis— G.  H.  Walker  &  Co. 


BROWNSVILLE  AVENUE  STREET  RAILWAY 
1st  5s.     Due  April  1,  1926.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,.  1896.  Interest  payable  Feb. 
and  Aug.  1,  at  Mellon  National  Bank,  Fitts^ 
burgh; ^ ,  • 

Authorized  and  Outstanding — $300,000. 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia,  Pa. 

Guaranteed  as  to  interest  by  Pittsburgh  & 
Birmingham  Traction  Co. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1889.  Controlled  by  Pitts- 
burgh &  Birmingham  Traction  Co.  through 
ownership  of  its  entire  capital  stock.  The  Pitts- 
burgh &  Birmingham  Traction  Co.  is  leased  to 
the  United  Traction  Co.  of  Pittsburgh,  which  is 
controlled  through  stock  ownership  by  the  Phila- 
delphia Co.  In  January,  1915,  the  Pittsburgh 
Rys.  Co.  announced  that  it  would  not  pay  the 
dividends  on  United  -  Traction  Co.  preferred 
stock,  provided  for  in  the  operating  agreement, 
in  cash,  and  if  stockholders  would  not  accept 
script,  the  operating  agreement  would  be  ter- 
minated at  once.        ;   .    , 

•  (Secured  by  a  first  mortgage  on  eight  miles  of 
street  railway  in  the  16th,  17th  and  18th  Wards 
of  Pittsburgh  and  the  Boroughs  of  St.  Clair  and 
Mt.  Oliver.  The  road  extends  on  Brownsville 
Ave.  from  Carson  St^  to  Arlington  Ave.  and  on 
Arlington  Ave.  to  its  end  at  Handler  St.  Also 
on  Beltzhoover  Ave.  from  Warrington  Ave.  to 
Charles  St.  and  on  Climax  St.  from  Beltzhower 
Ave.  to  Gearing  St.  to  Chalfont  St.  Population 
of  wards  and  boroughs  traversed,  75,000.  Fran- 
chise perpetual. 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

Pittsburgh — Speer  Bros.  &  Co.,  H.  P.  Taylor  , 
&  Co. 

BufTalo- H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 


BRUNSWICK    &  WESTERN  RAILROAD  CO. 
1st  4s.     Due  January  1,  1338. — N. 

See  Map  3. 

Dated  January  1,  1888.  Interest  payable  Jan. 
and  July  1,  at  United  States  Trust  Co.,  New  York 

Authorized — $3,000,000. 

Outstanding— $1,407,000. 

Exchanged  for  Atlantic  Coast  Line  Consol.  4s 
and  deposited  under  that  mortgage — $1,593,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  aa  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 


Assumed  by  the  Atlantic  Coast  Line  K.  K.  Co. 

Control— Merged  in  1901  with,  the  Savannah, 
Florida  &  Western  Ry.  Co.,  which  Company  was 
cqnsolidated  in  1902  into  the  A)>l!intic  Coast  Line 
R.  R.  Co. 

,, 'Secured, by  a  first  mortgage  on, (3)  167  mile^  of 
rpad'  froih  Allfftny  to  Brijnswick,  Ga.  The  line, 
whicli  connects  with  three  other  Jines  of  the  At- 
lantic Coast  Line  R.  R.  affords  that  Company 
its  only  entrance  into  Brunswick,  Ga.,  which 
port  is  rapidly  fkikeasmg  in  importance  as  a 
shipping  point  for  lumber.  Bonds  of  this  issUe 
are  outstanding  at  the  rate  of  $8,500  per  mile. 

Underlies — $58,650,000  A.  C.  L.  Cons.  4s  of 
1952  and  IJnified  4s  of  1959,  which  latter  mort- 
gage provides  for  the  retirement  of  this  issue  at 
maturity. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.  and  N.  Y. 

Listed  on  the  New  Yprk  Stock  Exchange. 
Market. 

New  York— Redmond  &  Co.,  Estabrook  & 
Co.,  Simon  Borg  &  Co.,  Whittemore,  Pell  &  Co., 
E.  Bunge  &  Co.,  Samuel  Goldschmidt,  Wm. 
C.  Wilson  &  Co.,  Wood,  Struthers  &  Co.,  Mc- 
George  &  Vanderhoef,  Sutro  Bros.  &  Co.,  Season- 
good  &  Haas,  Percy  H.  Bradshaw. 

Baltimore — Poe  &  Davies,  Jenkins,  Whedbce 
&  Foe,  Sutton  &  Co. 

BRUNSWICK  STEAMSHIP  CO.  Ist  5s.     Due 
$50,000  each  July  1,  to  1929. 

Dated  July  1,  1907.  Interest  payable  Jan- 
uary 1  and  July  1,  at  Trustee's  office.  ■  ■ 

Authorized- $1,000,000. 

Outstanding — ^$750j000. 

Retired— $250,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  'to  principal  only. 

Trustee — ^Old  Colony  Trust  Co.,  Boston, 
Mass. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Assumed  by  the  Atlantic,' Gulf  &  West  Indies 
S.  S.  Co. 

Control— Absorbed  by  A.,  G.  &  W.  I.  S.  S. 
Lines.  •  ..  ■  !  - 

Secured  by  )a  first  mortgage  on  the  steamships 
Satillaf  Assa&ow,  Ogueeche  and  Ocmulgee.  These 
ships  are  under  charter  to  the  Texas  City  Steam- 
ship Co.,  another  subsidiary  of  the  A.,  G.  &  W.  I. 
S.  S.  Lines,  which  operates  them  between  New 
York  and  Texas  City,  Texas. 

Net  Earnings  (A.,  G.  &  W.  I.) 

12/31/13 :.  i $1,193,709 

Interest,  taxes,  etc 751,414 


BRUNSWICK  STEAMSHIP  CO.  1st  5s.  Due 
$12,000  each  July  1  to  1930  and  $10,000  in 
1931. 

Dated  July  1, 1908.  Interest  payable  January 
and  July  1,  at  Trustee's  office. 

Authorized — $250,000. 

Outstanding — ^$202,000. 

Retired — $48,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Old     Colony     Trust    Co.,     Boston. 

Redeemable  on  any  interest  date  at  105  and 
interest. ' 

Assumed  by  the  A.,  G.  &  W.  I.  S.  S.  Lines. 

Organization — See  1st  5s  of  1929  above. 

Secured  by  a  first  mortgage  on  the  steamship 
AUaviaha,  which  is  operated  under  same  terms 
as  steamships  described  under  5s  of  1929  i^bove. 

Earnings — See  5s  of  1929  above. 


BRYN  MAWR  (PA.)  WATER  CO.  1st  6s.     Due 
July  1,  1919. — T. 

Tax  free  in  Pennsylvania. 
Dated   July   1,   1894.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 
Authorized — $200,000. 
Outstanding — $186,000. 
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Trustee — Columbia  Ave.  Trust  Co.,  Philadel- 
phia, Pa. 

Assumed  by  Springfield  Watejr  Co.' 

Control — Merged  with  Springfiela  Water  Co., 
which  is  leased  to  Springfield  Consolidated  Water 
Co.,  practically  all  of  the  stock  of  this  company 
being  owned  by  American  Pipe  &  Construction 
Co.  '■    '•'     ■■' 

Underlies — $2,277,000  Cons.  Bs  of  Springfield 
Water  Co. 

Market. 

Philadelphia — Brown  Bros.  &  Co.,  S.  K. 
Phillips. 


BUFFALO  &  LACKAWANNA  TRACTION  CO. 
Ist  20- Year  5s.     Due  Dec.  1,  1928. — F. 

Tax  exempt  in  New  York. 

Dated  Dec.  1,  1908.  Interest  payable  June 
and  Dec.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized — $1,500,000. 

Outstanding— $1,160,000. 

.Denomination-^Conpon,  ,$1,000.  Registerable 
as  to  principal.     , 

Trustee — New  Yprk  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the 
Buffalo  &  Lake  Srie  Traction  Co. 

Control — Leased  for  999  years  to  the  Buffalo 
&  Lake  Erie  Traction  Co.',  which  company  also 
owns  entire  capital  stock.  The  Buffalo  &  Lake 
Erie  Traction  Co.  is  now  in  the  hands  of  receivers. 

Secured  by  a  first  mortgage  on  five  miles  of 
double  tracked  street  railway  from  the  centre  of 
Buffalo  to  the  City  of  Lackawanna,  wliere  con- 
nection is  made  with  the  Buffalo  &  Lake  Erie 
Traction  Co.  This  line  afi'ords  an  entrance  into 
Buffalo  for  the  B.  &  L.  E.  cars  from  Erie,  Pa., 
and  intermediate  points.  Franchises  expire  in 
1931. 

Original  Market — Offered  in  1910  byBertron, 
Griscom  &  Jenks,  New  York,  at  96  and  interest. 
Market. 

New  York — ^Bertron,  Griscom  &  Co.,  Gude, 
Winmill  &  Co.,  Albert  E.  Yates. 


BUFFALO  &  LAIUE!  ERIE  TRACTION  CO.  Ist 
&  Ref.  5s.    Due  Nov.  1,  1936.— F. 

Dated  Nov.  1,  1906.  Tax  exempt  in  New 
York  and  Pennsylvania.  Interest  payable  May 
and  Nov.  1,  at  New  York  Trust  Co.,  New  York. 

Default — Nov.  1,  1912,  and  subsequent  inter- 
est in  default.  Interest  due  Nov.  1,  1912,  ad- 
vanced to  holders  of  certificates  of  deposit. 

Authorized— $12,000,000. 

Outstanding— $7,066,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Organization  and  Concrol — -Incorporated  in 
New  York  and  Pennsylvania  in  1906.  The  Com- 
pany is  in  process  'of  reorganization.  Samuel 
Armstrong,  37  Wall  St.,  New  York,  is  Secretary 
of  Bondholders'  Committee.  Equitable  Trust 
Co.,  New  York,  is  the  depositary. 

Secured  by  a  first  mortgage  on  high  speed, 
double  tracked  interurban  railway  between 
Lackawanna,  N.  Y.,  and  Erie,  Pa.,  about  85 
miles,  and  by  a  second  lien,  by  deposit  of  all  the 
stock  of  the  Buffalo  &  Lackawan!na  Traction  Co., 
on  4}^  miles  of  double  track  street  railway  be- 
tween Buffalo  and  Lackawiinna.  Also  secured 
by  a  second  mortgage  on  13,  miles  of  interurban 
railway  from  Buffalo  to  Hamburg,  N.  Y.,  a  sec- 
ond mortgage  on  6J4  miles  of  street  railway  in 
Dunkirk,  N.  Y.,  and  between  that  city  and  Fre- 
donia  and  a  general  mortgage  on  30  miles  of 
street  railway  in  and  around  Erie,  Pa.  Popula- 
tion served,  650,000.     Franchises  are  perpetual. 

Prior  Liens — $745,000  Hamburg  Ry.  1st  4s  of 
1926,  $39,000  Dunkirk  &  Fredonia  5s  of  1952, 
$1,000,000  Erie  Electric  Motor  Co.  1st  Ref.  5s 
of  1941,  $148,000  Erie  Electric  Motor  Co.  1st  6s 


of  1919,  and  $102,000  Erie  Electric  Motor  Co. 

2d  6s  of  1919. 

Net  Earnings,  6/30/12 $245,437 

Interest 457,929  ■ 

The  company  has  had  a  deficit  in  every  year 

that  it  has  been  operated. 

Market.  '   ' 

New  York — Bigelow  &  Co.,  E.  &  C.  Randolph, 

J.  S.  Bache  &  Co.,  J.  K.  Rice,  Jr.,  ■&  Co.,  A.  E. 

Fitkin  &  Co.,  Fred.  H.  Hatch  &  Co.,  Ernest 

Smith. 
Philadelphia— Chas.  T.  Brown  &  Co.,  Borden 

&  Knoblauch,  Mellor  &  Petry,  Reed  &  Huntoon. 

BUFFALO  &  LOCKPORT  RAILWAY  1st  5s. 
Due  July.1,  1938.— F. 

Dated  May  26,  1898.  Interest  payable  Jan. 
and  July  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Equitable  Trust  Co.,  New  York. 

Control — Merged  into  the  International  Ry. 
Co.;  which  company  is  controlled  through 
ownership  of  entire  capital  stock,  by  the  Inter-' 
national  Traction  Co.  The  latter  Company 
is  controlled  by  the  United  Gas  &  Electric 
Corp.  through  stock  ownership. 

Secured  by  a  first  mortgage  on  24  miles  of 
Tonawanda  interurban  railway  between  Buffalo 
and  Lockport,  N.  Y.,  and  5  miles  between  Ken- 
more,  a  suburb  of  Buffalo,  and  Tonawanda,  and 
on  '7  miles  of  street  railway  in  Lockport.  Popu- 
lation served,  Buffalo,  430,000;  remaining, 
territory,  50,000.  Franchises  are  mostly  per- 
petual, none  expiring  prior  to  1946. 

Underlies — $10,566,000  International  Ry.  5s, 
$18,335,000  International  Trac.  Coll.  Tr.  4s, 
1949,  and  $450,000  6  %  debenture  notes.  Bonds 
are  reserved  under  the  Railway  Ref.  &  Imp. 
Mortgage  to  retire  this  issue. 

Net  Earnings,  12/31/14 $2,346,947  ' : 

Interest  and  Sinking  Fund 1,271,889 

This  issue 644,089 

Market. 

Buffalo — John  T.  Steele,  Teller  &  Evers. 

BUFFALO  &  NIAGARA  FALLS  ELECTRIC 
LIGHT  &  POWER  CO.  Ist  5b.  Due  Feb. 
1,  1942.— F. 

Dated  Feb.  1,  1902.  Interest  payable  Feb.  1 
and  Aug.  1,  at  Buffalo  Loan,  Trust  &  Safe  Deposit 
Co.,  Buffalo. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Buffalo  Loan,  Trust  &  Safe  Deposit 
Co.,  Buffalo. 

Controlled  through  stock  ownership  by  the 
Buffalo  General  Electric  Co. 

Secured  by  a  first  mortgage  oh  transforming 
station  and  distribution  system  supplying 
electricity  in  Niagara  Falls,  N.  "^P.  ^i 

Purchases  power  from  two  companies  operating 
■hydro-electric  plants.  Population  served,  30,000. 
Franchises  perpetual. 

Net  Earnings,  12/31/14 $110,510 

Interest 26,000 

Market. 

Boston — Walter  S.  Placew 

New  York— Berdeil  Brdsi,  J.  S.  Bache  &  Go., 
Gude,  Winmill  &  Co. 

Buffalo— J.  C.  Dann  &  Co.,  Teller  &  Evers. 


BUFFALO     &    NIAGARA    FALLS    ELECTRIC 
RAILWAY  CO.  1st  5s.     Due  July  1,  1935. 

—P. 

Dated  June  15,  1895.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $750,000. 

Denomination— Coupon^  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Control — See  2nd  5s  1921. 


Secured  by  a  first  mort^^ge  pn  30  miles  pf 
interurban  and  street  railway  traclc  bet:ween 
BufiFalo,  Tonawanda,  North  Tonawanda  and 
Niagara  Falls,  and  street  railway  lines  in  latter 
city.  Population,  served,  Bugalq,  430,000,  re- 
maining territory,  65,000.  Franchises  extend 
to  1946  or  beyond. 

Underlies— $35,000  2nd  5s,  1921,  $10,556,000 
Int.  Ry,  6s,  $18,335,000  Internat'l  Trac.  Co.  Coll. 
Tr.  4s,  1949,  and  $450,000  debenture  6s.  Bonds 
are  reserved  under  ^ihe  Railway'  Kef.  &  Imp. 
Mortgage  to  retire  this  issue. 

Net  Earnings,  12/31/14 ^2,346,947 

Interest  and  Smking  Fund '  279,881 

This  issue , . . .         642,339 

Market.  - 
Buflfalo— J.  C.  Dann  &  Co.,  Teller  &  Evers. 


BUFFALO   &  SOUTHWESTERN    RAILROAD 
CO.  Ist   Extended   5s.     Due  ^uly  I,  1918. 

— F. 

See  Map  49. 

Tax  exempt  in  New  York. 

Datea  December  17,  1877.  Ext&4d<$d  July  1, 
1908,  interest  being  reduced  from  6%,  Interest 
payable  Jan.  and  July  1,  at  J.  F.  Morgan  &  Co. 

Authorized  and  Outstanding — $1,500,000. 

Denomination — Coupon,  $1,000,  $500,  $100 
and  $50  each.    Kegisterable  as  to  principal. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Assumed  by  the  Erie  R.  R.  Co. 

Control — Merged  into  the  Erie  R.  R.  Co.  in 
1895. 

Secured  by  a  first  inortgage  on  (2)  66  miles  of 
road  from  Buffalo  Creek' R.  R.  Jet.,  Buffalo,  to 
Jamestown,  N.  Y.  Bonds  of  this  issue  are  out- 
standing at  the  rate  of  $22,400  per  mile  on  the 
4ine  affording  the  Erie  R.  R.  an  entrance  into 
B,uffalo  from  the  West. 

Underlies — $87,000,000  Erie  R.  R,  Buffalo  & 
S.  W.  Div.  2d  Bxtd.  5s;  Erie  R.  R.  Cons.  Prior 
Lien  and  Gen.  Lieii  4s,  which  latter  provide  for 
the  retirement  of  this  issue  and  Eri(^  Geii.  Conv. 
4s  of  1953  and  notes. 
•    Legal  for  Me. 

Original  Market— $300,000  offered  in  1908  by 
Charle;:  C.  Harrison,  Jr.,  &  Co.,  Philadelphia,  at 
par  and  interest.       . .  > 

Market. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
Henry  &  West,  Elkins,  Morris  &  Co. 

Baltimore — Foe  &  Davies. 


BUFFALO  &  SUSQUEHANNA  IRON  CO.  20- 
Year  Deb.  Ss.    Due  Jan.  1,  1926.— F. 

Dated  January  .  2,  1906.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $1,500,000, 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.     Registered,  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York, 

Redeemable  at  105, and  interest  on  any  interest 
date  on  nine,  weeks'  notice,  as  a  whole  only. 

Organization  and  Control — See  1st ^.  F.  5s  1932. 

Secured  equally  with  Rogers-Brown  Iron  Go. 
1st  and  Ref.  5s  of  1914-40  by>  a  mortgage  pn  the 

Erqperty  covered  by  the  direct  lien  of  the-B.  &  S. 
.  Co.  1st  S.  F.  5s  of  1932,  and  2  additional  blast 
furnaces  and  ore  docks.         ' 

Prior  Liens- $2,200,000  1st  5s  of  1932. 
Refunding— The  R.-B.  I.  Co.  1st  &  Ref.  Mort- 
gage provide  to  retire  this  issue. 

Net  Earnings,  12/31/14 $782,542 

Interest 555,048 

Listed  on  the  New  York  Stock  Exchange. 
Original    Market — First    offered    by    Fisk    & 
Robinson,  New  York. 

New  York — J.  S.  Bache  &  Co.,  Wolff  &  Stanley, 
J.  S.  Farlee  &  Co.,  Robinson  &  Co. 

Buffalo— J.  C.  Dann  &  Co.,  Teller  &  Evers, 
Arthur  Batty. 

Boston — L.  Sherman  Adams. 


BUFFALO  &  SUSQUEHANNA  IRON  CO.  Ist 
S.  F.  5s.    Due  June  1,  1932.— F. 

Dated  July  1,  1902,.  Interest^ayable  June 
and  Dec.  1,  at  New  York  Trust  C5-,  N^w  York. 

Authorized — $3,000,000. 

Outstanding— $2,200,000. 

Retired  by  Sinking  Fund— $800,000.~ 

Denomination — Coupon  $1,000.  jlegisterable 
as  to  principal  or  fully  registerable. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  107  V^  and  interest  on 
any  interest  date  or  for  sinking  fund  at  par. 

Sinking  Fund — $100,000  aHnually  tor  the  pur- 
chase or  redemption  of  these  bonds  each  June  1 
at    par,    in    numerical    order    from    the  lowest. 

Organization — Incorporated  in  New  York  in 
1902  and  acquired  the  entire  capital  stock  of  the 
Cascade  Coal  &  Coke  Co.  and  the  Munro  Iron 
Mining  Co.'  -  In  1909  the  company  was  merged 
into  the  Rogers-Brown  Iron  Co.  which  is  con- 
trolled through  stock  ownership  by  Rogers, 
Brown  &  Co. 

Secured  by  a  first  mortgage  on  all  property  now 
owned  or  hereafter'  acquired  and  including  fifty 
acres  of  land  in  Buffalo  with  two  b}ast, furnaces 
with  a  daily  capacity  of  700  tonsof  pig  iron.  Also 
further  secured  by  deposit  with  the  trustee  of 
entire  $50,000  capital  stock  of  the  Munro  Iron 
Mining  Co. 

Underli'es-^$7,467,000  Debenture  5s  and 
Rogers-Brown  Iron  Co.  1st  &  Ref.  58  which  pro- 
vide to  retire  this  i^sue. 

Net  Earnings,  12/31/14 ., $782,542 

Interest 555,048 

This  issue 181,698    i 

Listed  on  the  New  York  Stock  Exchange.-  "'" 

Original  Market — Offered  in  1904  by  Fisk  & 
Robinson,  New  York,  at  98  and  interest. 
Market. 

Buffalo — J.  C.  Dann  &  Co.,  Teller  &  Evers, 
Arthur  Batty. 

New  York^Robinson  &  Co.,  Wolff  &  Stanley. 

BUFFALO     &     SUSQUEHANNA     RAILROAD 
CORPORATION  Ist  48.     Due  Dec.  30, 1963. 

See  Map  15. 

Tax  exempt  in  Pennsylvania. 

Dated  Dec.  30,  1913.  -interest  payable  Jan. 
1  and  July  1,  at  E.  B.  Smith  &  Cui.,  27  Pine  St., 
New  York. 

Authorized^$10,000,000. 

Outstanding^-$6,864,900L 

Retired  by  Sinking  Fund — $94,100. 

Denomination — ^Coupon,  $500  and-  $1,000. 
Registerable  as  to  principal  only.  Registered 
$100,  $200  and  $500  bonds  exchangeable  for 
$1,000  bonds. 

Trustee — Equitable  Trust  Co.,  New  York.    - 

Sinking  Fund — Minimum  of  $60,000  per  an- 
num from  Jan.  1,  1915,  to  1949  to  retire  bonds. 

Organization — Incorporatied  in  Pennsylvania 
.in  1913  as  successor  to  CompanjJ  of  thesame  name. 

Secured  by  a  first  mortgage  on  (1)  250  miles  of 
road  from  Sagamore,  Pa.  (50  miles  northeast  of 
Pittsburgh)  to  Addison  and  WellsviJle,  N.  Y., 
with  branches.  The  Toad  was  formerly  leased 
to  the  Buffalo  &  SusquehaDna  By.  Co.,  owning 
a  line  from  Wellsville  to  Buffalo.  The  two  roads 
are  now  operated  separat^y,  and  this  company 
has  made  arrangements  with  the  Pennsylvania 
R.  R.  Co.  for  handling  its  traffic  to  and  from 
Buffalo.  These  bonds  are  outstanding  at  the 
rate  of  about  $28,000  per  mile.  They  are  fur- 
ther secured  by  a  first  ben,  by  deposit  of  bonds, 
on  valuable  coal  properties  located  along  the 
lines  of  Che  railroad. 

Net  Earnings,  12/31/14 $618,642 

Interest,  etc 358,277 

Market. 

Philadelphia— Reed  &  Huntoon,  S.  K.  Phillips, 
H.  F.  Bachman  &  Co. 

New  York — Hendrickson  &  Co.,  Robinson'  & 
Co.,  Gilbert  Elliott  &  Co.,  Redmond  &  Co., 
Gude,  Winmill  &  Co. 
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BUFFALO    &  SUSQUEHANNA  RAILWAY   Ist 
^  4)^8.     Due  April   1,   1953.— P.- 

See  Map  15.  • 

Dated  April  1,  1903.  Interest  payable  May  1 
and  Nov.  1,  at  Columbia-Knickerbocker  Trust 
Co.,  New  York  (May,  1910,  and  subsequent  in- 
terest defaulted). 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $1,000.  Registered 
$1,000,  $5,000  and  $10,000. 

Trustee — United  States  Trust  Co.,  New  York 

Control — In  .the  hands  of  receiyers.  The 
operation  of  the  road  has  been  discontinued, 
and  the  court  ordered  the  road  taken  up.  This 
order  has  not  as  yet  been  carried  out. 

Secured  by  a  first  mortgage  on  (2)  85  miles  of 
road  from  Wellsville,  Ni  Y.,  to  Buffalo,  N.  Y-. 
also  on  terminal  property  partly  in  Buffalo  and 
partly  in  West  Seneca,  N.  Y. 

Net  Income $59,885 

Interest  Receivers'  Ctfs 13,329 

Market. 

New  York — Hotchkin  &  Co.,  E.  &  C.  Randolph, 
Wolff  &  Stanley,  A.  E.  Fitkin  &  Co.,  Gilbert 
Eliott  &  Co.,  Fred.  H.  Hatch  &  Co.,  Penington, 
Colket  &  Co.,  Berdell  Bros.,  F.  J.  Lisman  &  Co., 
R.  B.  Hathaway  &  Co.,  Coggeshall  &  Hicks, 
Ernest  Smith. 

Boston — L.  Sherman  Adams. 

Baltimore — -Walter  Koppelman. 

BUFFALO  &  SUSQUEHANNA  RAILWAY  CO. 
Equipment  Tr.  Series  "C"  Ss.  Due  $45,000 
each  Feb.  and  Aug.  1.  to  Aug.  1,  1917. — F. 

Dated  Aug.  1,  1907.  Interest  payable  Feb. 
and  Aug.  1,  at  Columbia-Knickerbocker  Trust 
Co.,  New  York.  < 

Authorized — $900,000. 

Redeemed  to  Feb.  1,  1914 — $586,000. 

Oat8tandlng^-$315,000. 

Denomination — Coupon,  $1,000.:        ' 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Lives '  &  Granting  -Annuities^  Philadelphia. 

Secured  by  an  equipment  trust  agreement 
on  15  locomotives,  525  8tejel>gondola.and  hopper 
cars,  75  wooden  gondola  cars  and  150  steel 
underframe  box  cars.  .Ori^nal  cost  $1,126,118 
of  which  $226,118  was  paid  in  cash. 

Original  Market-^Offered  in  1907.  by  Fisk  & 
Robii>8on,  New  York,  on  6J^%basis. 

Baltimore — Owen  Daly  &  Co. 

New  York— Goggeshafl  &  Hicks. 


BUFFALO  &  SUSQUEHANNA  RAILWAY  CO. 
Equipment  Tr.  Series  "D"  5s  Due  $15,000 
each  Feb.  and  Aug.  1,   to  Aug.  1,  1917.— F. 

Dated  Aug.  1,  1907.  interest;  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authofized7--$300,000. 

Redeemed  to  Feh.-l,  1914— $195,000. 

Outstanding — $105,000. 

Denomination — Coupon,  $1,000. 

Trustee — Pennsylvania  Go.  for  Insurances  on 
Lives  &  Granting!  Annuities/  Philadelphia. 

Secured  by  an  equipment  trust  agreement  on 
5  freight  locomotives,  12S  steel  gondola  cars  and 
50  steel  hopper  cars,  25  wooden  gondola  cars  and 
50  steel  underframe  box  cars.  Original  cost 
375,373,  of  which  $75,373  was  paid  in  cash. 

OriginalMarket— Offered  in  1907  by  Fisk  & 
Robinson,  New  York,  Cramp,  Mitchell  &  Shober, 
Philadelphia,  Owen  Daly  &  Co.,  and  J.  S.  Wilson, 
Jr.,  &  Co.,  Baltimore. 

Market. 

New  York— Gilbert  Eliott  &  Co.,  Wolff  & 
Stanley,   Coggeshall  &  Hicks. 

Baltimore — Mackubin,   Goodrich  &  Co. 

BUFFALO  CITY  GAS  CO.  (BUFFALO  GAS 
COMPANY)  Ist  5s.     Due  Oct.  1,  1947.— F. 

Dated  October  1,  1897.  Interest  payable 
April  and  Oct.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Oct.  1,  1912,  coupon  in  default,  but  has  been 


paid  by  Trustee.  April,  1913,  coupon  paid  by 
the  Cfompany  and  October,  1913,  and  April, 
1914,  coupons  purchased  by  the  .Guaranty  Trust 
Co. 

Authorized — $7,000,000. 

Outstanding — $5,900,000.  (Closed  mortgage). 
.  Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  115  and  interest  on  any  interest 
date,   on  eight  .^weeks'  notice^ 

Organization  and  Control — Incorporated  in 
New  York  in  1899,  and  has  absorbed  all  of  the 
artificial  g^  companies  in ,  Buffalo.  The  Com- 
pany owns  practically  all  of  the  bonds  and  90% 
of  the  stock  of  the^  Peoples'  Gas,  Lighi  &  Coke 
Co.  of  Buffalo.  Reported  as.  controlled  by  the 
United  Gas  Improvement  Co.  On  September 
25, '1914,  receivers  were  appointed  for  the  com- 
pany. ,  .       J,  ^  '     ,  ^ 

Protective  Committee — Willard  V.  King,  Pros. 
Columbia  Trust  Co.,  N.  Y.;  Robt.  L.  Preyer, 
Pros.  Mfgr's  &  Traders  Natl.  Bank,  Buffalo; 
A.  A.  Jackson,  V.-Pres.  Girard  Trust  Co.,  Phila.; 
Franklin  B.  Kirkhide;  Robt.  C.  Pruyn,  Chairman 
Board  of  Directors,  Natl.  Commercial  Bank, 
Albany,  N.  Y.;  Anthony  R.  Kirser,  Director, 
Prudential  Ins.  Co.,  Newark;  and  James  Rich- 
ardson of  Richardson  &  Clark,  Providence,  R.  I.; 
SecreiarVt  Geo,  E.  barren.  Depositaryy  Columbia 
Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  the  principal 
plants  supplying  artificial  gas  in  Buffalo,  N.  Y., 
and  a  first  lien  on  $2,045,000  of  the  $2,100,000 
bonds  of  the  Peoples'  Gas,  Light  &  Coke  Co.,  on 
the  plants  of  that  company.  The  company  does 
the  entire  artificial  gas  business  of  Buffalo,  but 
is  subject  to_  ruinous  competition  from  natural 
gas.  Franchise  perpetual. 
;     Net  Earnings,  tZjSl/13 $213,906 

Interest. .:...;.." 290,250 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1898  by  Redmond, 
Kerr  &  Co.,  (now  Redmond  &  Co.),  New  York, 
at  97^  and  interest. 

Market. 

New  York — Bigelow  &  Co.,  A.  S.  H.  Jones, 
J.  S.  Bache  &  Co.,  Gilbert  Eliott  &  Co.,  Fred.  H. 
Hatch  &  Co.,,Tobey  &  Kirk,  Ladd  &  Wood,  J.  K. 
.Rice,\Jr.,  ,&'Co.,  L.  >F.^  Hepburn,  Lamarche  & 
Coady,  Williainson  &  Squire,  Raiischer  & 
Childress,  Dewing  £f  .Co.,,Jenks,  Gwynne  &  Co., 
jEJfi^jest  Smith,  L.  A.  Norton,  Kirkpatrick  & 
Lewis,  Gude,  Winmill  &  Co. 

Philadelphia — Chandler  Bros.  &  Co. 

Buffalo — John  T.  Steele. 


BUFFALO  CREEK  RAILROAD  CO.  Cons,  (now 
l8t)   Ss.     Due   January   1,   1941.— P. 

Dated  January  1,  1891.  Interest  payable 
Jan.  and  July  1,  at  U.  S.  Mortgage  &  Trust  Co., 
New  York. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— E.  P.  Wilbur  Trust  Co.,  South  Beth- 
lehem, Pa. 

Guaranteed  as  to  mterest  by  the  Lehigh  Valley 
R.  R.  Co.  and  N.  Y.,  L.  E.  &  W.  R.  R.  Co.,  now 
Erie  R.  R.  Co.,  jointly,  under  terms  of  Ij^^e,  each 
company  being  liable  for  one-half  the  r^iital.' 

Organization — Incorporated  in  New  York  in 
1869  and  leased  in  1889  tor  the  term  of  its  charter 
to  the  Lehigh  Valley  R.  R.  Co.  and  the  Erie 
R.  R.  Co.  Rental  7%  dividend  on  $250,000 
capital .  stock  and  interest  on  bonds. 

.Secured  by  a ^  first  mortgage  on  6  miles  o{ 
terminal  main  line  and  a  total  mileage  in  Buffalo, 
N.  Y.,  including  second  and  third  track  ana 
sidings  of  2  8  miles. 

Underlies— $1,000,000  1st  Ref.  4s  of  1960 
which  mortgage  provides  for  the  retirement  of 
these  bonds. 
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Legal  for  Me.,  Mich.,  Minn.,  N.  J.,  N.  Y.,  and 
Wis. 

Original  Market — First  offered  by  Spencer 
Trask  &  Co.  and  Potter.  Choate  &  Prentice,  New 
York. 

Market. 

New  York— Spencer  Trask  &  Co.,  Coffin  &  Co., 
Redmond  &  Co.,  Starbuck,  Van  Sant  &  Legg.   ' 

Philadelphia — Reed  &  Huntoon. 

BUFFALO  GENERAL  ELECTRIC  CO.   1st  5s. 
Due  Feb.   1,   1939.— N. 

Dated  Feb.  1,  1899.  Interest  payable  Feb, 
and  Aug.  1,  at  Fidelity  Trust  Co.,  Buffalo. 

Authorized— $2,400,000. 

Outstanding — $2,376,000  (Closed  mortgage). 

Denomination — Coupon,  $100  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Buffalo. 

Redeemable  by  lot  at  105  and  interest  on  any 
interest   date. 

Organization — Incorporated  ,  in  New  York 
Aug.,  1892,  as  a  consolidation  of  all  electric  light 
companies  in  Buffalo.  Also  owns  entire  capital 
stock  of  the  Buffalo  &  Niagara  Falls  Electric 
Lt.  &  Ft.  Co. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  Company  including  plants  supplying  elec- 
tric light  to  Buffalo,  Lackawanna,  Blaisdell,  West 
Seneca,  Amherst  and  Cheektowaga,  N.  Y.  Uses 
electricity  generated  by  the  Niagara  Falls  Power 
Co.  and  supplied  by  tbe  Cataract  Power  &  Con- 
duit Co.  Population  served,  500,000.  Fran- 
cfhises  are  perpetual. 

Underlies— $1,613,000  1st  Ref.  5s  of  1939 
which  provide  for  retirement  of  this  issue. 

Net  Earnings,  12/31/14 $354,185 

Interest 178,154 

This  issue 122,504 

Original  Market — First  offered  by  J.  C.  Dann 
&    Co..    Buffalo. 

Market. 

Buffalo — John  T.  Steele,  J.  C.  Dann  &  Co., 
Arthur  Batty,  Teller  &  Evers. 

Boston — Walter  S.  Place. 

New  York— Spencer  Trask  &  Co.,  Berdell 
Bros.,  Rauscher  &  Childress,  Gude,  Winmill  & 
Co. 


BUFFALO  GENERAL  ELECTRIC  GO.  1st  Ref. 
5s.     Due  April  1,  1939.~N. 

Tax  exemi^t  in  New  York.  Dated  April  1, 
1909.  Interest  payable  Jan.  and  July  1,  at 
Trustee's     office. 

Authorized— $10,000,000. 

Outstanding— $1,613,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  four  weeks' 
notice  on  any  interest  date. 

Organization— See  1st  5s  of  1939. 

Security — See  1st  5s  of  1939. 

Prior  Lien — $2,375,000  1st  5s  of  1939. 

Net  Earnings,  12/31/14 $354,185 

Interest 178,154 

$450,000  offered  in  March,  1915,  by  Lee, 
Higginson  &  Co.,  Boston  and  New  York,  at  99?^ 
and  interest. 

Market. 

Buffalo- Teller  ;&  Evers,  J.  C.  Dann  &  Co., 
John  T.  Steele,  Arthur  Batty. 

New  York— 'Spencer  Trask  &  Co.,  Wm.  A. 
Read  &  Co. 

Boston— Wm.  A.  Read  &  Co. 


BUFFALO,      LOCKPORT      &      ROCHESTER 
RAILWAY  CO.  1st    5s.     Due  Feb.  1,  1951. 

— F. 
Dated  Feb.  1,  1904.  Interest  payable  Feb. 
and  Aug.  1,  at  Lincoln  Trust  Co.,  New  York, 
and  Nat'l  Trust  Co.,  Toronto  (Aug.  1,  1909, 
inclusive  of  Feb.  1,  1911,  Coupons  were  defaulted 
and  cancelled).  *  '  ' 


AnthoriKied — $4,000,000. 

Outstanding — $2,750,000. 

Cancelled  under  reorganization^  $650,000. 

Denomination-rrCoupon,  $l;000.  Registerable 
as  to  principal.     -  .J 

Trustee — Lincoln  Trust  Co.,  New  York,  and 
Nat'l  Trust  Co.,  Ltd.,  Toronto,  Ont. 

Redeemable  at  110  and'  interest  on  three 
months'  notice;' 

Organization — Incorporated  in.  New  York, 
June,  1905,  as  a  consolidation  of  three  interurban 
railways  -forming  a  continuous  road  from  Roches- 
ter   to    Lackport. 

Secured  by  a  first  mortgage  on  the  entire 
property  of  the  Company  including  58' miles  of 
interurban  railway  between  Lockport  and 
Rochester  with  trackage  rights  into  Buffalo  and 
Rochester.  The  line  forms  part  of  a  through 
route  from  Buffalo  to  Syracuse.  Owns  private 
right  of  way  except  in  villages  and  cities^  Fran- 
chises are  perpetual  except,  in  .'MiddlepOrt, 
Medina,  Brookport  and  Speucerport,  where  they 
expire  in  1995.  Population  .sei!vedr^  Rochester, 
225,000;   remaining  territory,  45^0,00; 

Net  Earnings,  6/30/14 'r. ..     $108,258 

Interest  and  taxes 162,750 

Market. 

New  York — F.  H.  Hatch  &  Co.,  Ernest  Smith. 

Buffalo— John  T.  Steele. 


BUFFALO,  NEW  YORE   &  ERIE  RAILROAD 
CO.  1st  Renewal  7s.    Due  June  1, 1916.— N. 

See  Map:  49. 

Dated  June  1,  1876.  .  Interest  payable  June 
and  Dec.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding— ^$2,380,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trusted  named — ^John  A.  C.  Gray. 

Assumed  by  the  Erie  R.  R.  Co. 

Control — Merged  April,  1896,  into  the  Erie 
R.  R.  Co. 

Secured  by  a  first  mortgage  on'  (3)  140  miles  of 
road  from  Buffalo  via.  Avon  to  Painted  Post, 
N.  Y.  While  the  road  covered  by  this  mortgage 
does  not  extend  into  Rochester,  in  connection 
with  another  branch  it  affords  the  Erie  R.  R.  its 
only  entrance  into  that  city,  and_  also  its  only 
direct  entrance  into  Buffalo  from  the  east.  Bonds 
of  this  issue  are  outstanding  at  the  rate  of  $17,000 
per  mile. 

Underlies-^About  $145,000,000  Erie  R.  R. 
notes  and  Consol.  7s,  Gen.  Conv.  4s  of  1953, 
Prior  Lien  4a  and  General  Iden  4s,  the  latter 
issue  providing  for  retirement  of  these  bonds. 

Legal  for  Me. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Coffin  &  Co.,  Struthers  &  Hiscoe, 
Pouch  &  Co.,  F.  H.  Hatoh  &  Co.,  Wm.  A.  C. 
Ewen,  Redmond  &  Co. 

Hartford— Roy  P.  Crary. 


BUFFALO  RAILWAY  CO.  1st  Cons.  5s.     Due 
Feb.  1,  1931.— P. 

Dated  Feb.  1,  1891.  Interest  payable  Feb. 
and  Aug.  1,  at  International  Ry.  Co.,  Buffalo, 
Bankers'  Trust  Co.,  New  York,  and  E.  W.  Clark 
&  Co.,  Philadelphia. 

Authorized  and  Outstanding — $5,000,000. 

Denomination — Coupon  and  registered,  $1,000. 
Coupon  bonds  registerable  as  to  principal-.! 

Trustee — Bankers'  Trust  Co.,  New  York. 

Control — Merged  into  the  International  Ry. 
Co.,  which  company  is  controlled  through  stock 
ownership  by  the  International  Traction  Co. 

Secured  by  a  first  mortgage  on  67  miles  of  .staeet 
railway  track,  of  which  40  miles  are  first  track, 
including  many  of  the  most  important  lines. in 
Buffalo.  No  franchises  expire  prior  to  1946, 
while  practically  all  are  perpetual. 

Underlies — $10,556,000  International  Ry.  5s 
and  $450,000  notes  and  $18,335,000  4s  of  the 
International  Traction^ 
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Net  Earnings,  12/»1/14 $2,346,947 

Inter^t  and  Sinking  Fund 1,271^889 

This  issue , 644,089 

Original   Market — SX,OOb,000  qffered  in    190S 
by  Kean,   Taylor  &  Cq.,  New  York,  $290,000 
qjejed  in  1912,  by  TeUw  &  Evers,  Buffalo. 
Market. 

LonlsTille — J.  W.  fc  D.  S.  Green,  Marvin  H. 
Lewis  &  Co.,  }.  J.  B.  Hilliard  &  ^ons. 

Oucago-^Qarais  Tr.  &  Sav.  Bank. 

BpsMoi-^N./W.  Bacria  4  Co. 

Buffalo — J.  C.  Dann  &  Co.,  Teller  &  Evera. 

N«w  Yofk-T^Coffin  &  Co..  J.  S.  Bsche  &  Co;, 
Barris,  Forbes  &  Co.,  Foster  &  Adams,  Miller 
&  Co.,  Tobey  &  Kirk,   W.  C.  Langley  &  Co. 

Philadelphia^-Graham  &  Co. 


BUFFALO,     ROCHESTER     &     PITTSBURGH 
RAILWAY  CO.  Gen.  59.     Due  Sept.  1,  1937. 

— N. 

See  Map  14. 

Dated  September  1,  1887.  Interest  payable 
March  and  Sept.  1,  at  A.  Iselin  &  Co.,  36  Wall 
Street,  New  York. 

Authorized — $10,000,000. 

Outstanding— $4,427,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — ^Union  Trust  Co.,  New  York. 

Qr«anisatf9!V — See  Cons.  4  J^  of  1957. 

Secured  by  a  ^st  tnortgage  on  (2)  34  miles  of 
road  including  20  miles  of  m^in  line  from  Howard 
Jet.  to  Mt.  Jewett,,  Fa.,  and  three  branches,  a 
second  'jnortgage  on  (3)  143  mile^  from  Buffalo 
Creek,  N.  Y.,  to  Howard  Jtt.,  Pa.,  and  from 
Clarion  Jet.  to  Lindsey,  Pa.,  and  branch,  subject 
to  a  prior  lien  at  rate  qf,  $16i,400  per  mile,  and  a 
third  ^lort^age  on  (4)  95  ^liles  £rom  Rochester 
to  Salamanca,  N.  Y.,  subject  to  prior  liens  .at  the 
rate  of  $38^200  p^  W^^-  -^0  secured  by  a 
^t  lien  on  practically 'Mie  entire  capital  stock  of 
the  Bochestpr  &  Pittsburgh  Cpal  &  Iron  Co, 
Bonds  of  this  issue  are  outstand^^S  ^^  t^^^  i^ate  of 
$16,000  per  mile. 

Prior  Liens— $1,800,000  R.  &  P.  Ist  6b  of  1921 
and  $3,920,000  R.  &  P.  Cons,  1st  6s  of  1922. 

Underlies- $9,712,000  B.  R.  &  P.  Cons. 
4Hs  of  1957  of  which  a  sufficient  amQUnt  is 
reserved  to  retire  this  issue. 

Net  Earninga.  «/13/14 $2,667,409 

Interest. 1,354,784 

This  issue 962,744 

Listed  on  the  New  York  Stock  Exchange. 

Legal  for  Cal,,  Me.,  Mich,,  Minn.,  N.  H.,  N.  Y. 
and  R.  I. 

Market. 

New  York— Robert  Winthrop  &  Co.,  White, 
Weld  &  Co.,  Colgate,  Parker  &  Co.,  Coffin.  & 
Co.,  Hartshorne  &  Pioabia,  McGeorge  &  Vander- 
hoef ,  J.  H.  Hatch  &  Co., .  Ambrose  R.  Clark, 
Bemiek,  Hodges  &  Cp.,  Wood,  Struthers  &  Co., 
Cog^shall  &  Hicks,  Season^ood  &  Haas,  Red- 
mond &  Co. 


BUFFALO,  ROCHESTER  &  PITTSBURGH 
RAILWAY  CO.  Cons.  4H».  Due  May  1, 
1957.— F. 

See  Map  15. 

Free, of  Pennsylvania  four-mile  tax. 

D»te4  M.ay  1,  1907.  Interest  payable  May 
and  Nov.  1,  at  A.  Iselin  &  Co.,  36  Wall  Street, 
New  York. 

Authorized— $35,000,000. 

.OtttatBiMJlng*-$9„T12,000. 

Denomination — Coupon,  $1,000,  Registerable 
as  t«-prin«ipal  only,  or  tuJly  registerable.  Regis- 
tered, $1,000.  Coupon  are  exchangeable  for 
registered  bonds.    ,  „      ^  „       „       „    , 

Tinstee-^Ceotral  Trust  Co.,  New  York. 

Organization — Chartered  in  1887  as  a  con- 
solidation of  the  B.,  Bi  &  P.  R.  B.  Co.  and  the 
Pittsburgh  &  State  Line  R.  B.  Coi  The  two 
latter  compaDies  were_  chartered  in  accordance 


with  a  plan  for  the  ;e<ini^mzatian  of  the  Roch- 
ester &  Pittsburgh  Ry.  Co. 

Secured  by  a  direct  Hen  on  360  miles  of  load 
bein^  a  first  mortgage  on  (3)  80  miles  of  road  in- 
cluding line  from  Punxsutawney  to  Iselin  and 
Indians,  Pa.,  aM  branches:  a  second  mortgage 
(4)  37  miles  of  road  from  Howard  Jet.,  to  Mt. 
•iewett.  Pa.,  Rochester  to  Charlotte,  N.  Y.,  and 
biranehes,  subject  to  prior  liefis  at  the  rate  of 
$23,000  pe^  mile;  a  third  mortgage  on  (5)  143 
xniles  ot^toad  from  Buffalo  Creek,  N.  Y.  to 
Howard  Jet.,  Fa.,  Clarion  Jet,  to  Lindsey,  Pa., 
arwi  branch^-,  subject  to  prior  liens  at  the  rate 
9(  $32,400  per  mile,  and  a  fourth  mortgage  on 
(G)  95  miles  of  road  from  Rochester  to  Salamanca, 
N.  Y.,  subject  to  prior  liens  at  the  rate  of  $54,200 
per  mile.  Of  the  mileage  covered  by  this  mort- 
gage 111  miles  are  double  tracked.  Bonds  of 
this  issue  and  underlying  issues  are  outstanding 
at,  ithe.  rate  of  $37k000  per  niile. 

Prior  Liens— $1,300,000  R.  &  P.  Ist  6s  of  1921; 
$$,929,000  R.  &  P.  Cons.  1st  6b  of  1922;  $4,- 
427,000  B.,  B.&  P.  Gen.  5s  of  1937;  and  $350,000 
Lincoln  Park  &  Charlotte  1st  5s. 

Net  Earnings,  6/30/14 .  _ $2,667,409 

Interest  and  rentals 1,354,784 

Legal  for  Cal.,  Conn.,  Me.,  Mich.,  Minn. , 
N.  H.,  N.  J.,  N.  Y.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $1,000,000  offered  July, 
1907,  at  100  M  and  interest,  by  Wm.  A.  Read 
&  Co.,  New  York.  $500,000  Sept.,  1912,  by 
same  Urm  on  a  4^%  basis.  $1,400,000  offered 
April,  1914,  by  Colgate,  Parker  &  Co.,  White, 
Weld  &  Co.  and  Robert  Winthrop  &  Co.,  at  103  i^ 
and  interest. 

Market. 

New  York- White,  Weld  &  Co.,  Colgate; 
Parker  &  Co.,  Rohert  Winthrop  &  Co.,  Rhoades 
Sc  Co.,  Sutro  Bros.  &  Co.,  Coffin  &  Co.,  Struthers 
&  Hiscpe,  Wm..A.  Read  &  Co.,  McGeorge  & 
Va^derhpef,  Effingham  Lawrence  &  Co.,  B.  H.  & 
F.  W.  Felzer,  Gilman  &  Clucas,  F.  H.  Hatch  & 
Co.,  Seasongood  &  Haas,  Redmond  &  Co.  , 

Philadelphia— Beed  &  Huntoon,  E.  W.  Clark 
&  Co.,  Cassatt  &  Co.,  Henry  &  West. 

BUFFALO,  ROCHESTER  &  PITTSBURGH 
RAILWAY  CO.  Equip.  4Kb,  Series  "A." 
Pue  May  I,  1919— F. 

Dated  May  1,  1899.  Interest  payable  May 
Mid  Npv.  1,  9t  A.  Iselin  &  Co.,  New  York. 

Authorized — $500,000. 

Ont8tandlng^$495,000. 

Retired  by  S.  F $5,000. 

DenominattQn — .Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  Yofk. 

Sinking  Fund — On  May  1st  of  each  year,  an 
amount,  equal  to  5  %  of  bonds  issued  for  the  pur- 
chase of  bonds  oi  this  issue,  at  not  more  than  par 
and  interest;  otherwise  to  the  purchase  of  addi- 
tional  equipment  to  form  further  securit;y  for  this 
issue.    Bonds  purchased  are  to  be  cancelled. 

Seeored  by  an  equipment  crust  agreement  on 
9.  locomotives,  15  passenger  cars,  fi  box  cars,  729 
gondola  cars,  1  locomotive  pile  driver  and  1 
snow  plow. 

Legal  for  N.  H.  and  R.  I. 
Market. 
,  ,Niew  York — ^Spencer  Trask  &  Co.,  Struthers 
&  Siscoe,  Cpggeshall  &  Hicks. 

Philadelphia- Chaa.  Fearoa  &  Co.,  W.  H. 
Newbold  Son  &  Co.,  Graham  &  Co. 

Boston — Wm.  A.  Bead  &  Co. 


BUFFALO,     ROCHESTER     &     PITTSBURGH 

RAILWAY  CO.     Equip.  4^8,  Series  "D." 

Due  Nov.  1,  1919.— F. 

Dated  November  1,  1902.     Interest  payable 

May  and  Nov.  1,  at  A.  Iselin  &  Co.,  New  York 

Antboiized— $2^000.000.. 

Outstanding — $884,000. 
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Dehomination-MI^oupon,  $1,000.  Registerable 
as  to  principal. 

Trustee-^Guaranty  Triiat  Co.,  New  York. 

Redeemable  at  105  and  iiiterest  on  any  interest 
date,  on  six  weeks'  notice.  If  less  than  the  entire 
issue  is  called  for  redemption,  bonds  shall  be 
drawn  by  lot. 

Sinking  Fund — Annually  on'  Sept.  1,  6% 
bonds  issued  for  the  purchase  and  cancellation  of 
bonds  at  not. more  than  105  and  interest.  Bonds 
not  purchasable  to  be- called  by  lot  at  not  ex- 
ceeding 105  and  interest. 

Secured  by  an  equipment  trust  agreement  on 
45  locomotives,  6  passentger  cars,  300  box  cars, 
1,250  gondola  cars.  79  coke  cars,  10  stock  cars  and 
25  refrigerator  cars. 

Legal  for  N.  H.  and  R.  I. 
Market. 

New  York — Hartshorne  &  Picabia,  Struthers 
&  Hiscoe,  Knauth,  Nachod  &  Kuhne,  Coggeshall 
&  Hicks. 

Philadelphia— Chas.  Fearon  &  Co.,  Henry  & 
West,  S.  K.  Phillips,  Graham  &  Co. 

Boston — Wm.  A.  Read  &  Co. 


BUFFALO,  ROCHESTER  &  PITTSBURGH 
RAILWAY  CO.  Equip.  4^8,  Series  "  B." 
Due  May  1,  1920.— F. 

pated  May  1,  1900.  Interest  payable  May 
and  Nov.  1,  at  A.  Iselin  &  Co.,  New  York, 

Authorized — $1,000,000. 

Outstanding— $993,000. 

Retired — $7,000.    . 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.      ' 

Trustee — Guaranty  Trust  Co.,  New  York, 

Sinking  Fund — On  May  1st  of  each  year  an 
amount  equal  to  5  %  of  bonds  issued,  for  the  pur- 
chase and  cancellation  of  bon:ds  of  this  issue  at 
not  more  than  par  and  interest.  If  bonds  cannot 
be  purchased,  fund  is  to  be  applied  to  the  pur- 
chase, of  additional  equipment  as  a  further 
security  for  this  issue. 

Secured  by  an  equipment  trust  agreement  on 
29  locomotives,  15  passenger  cars,  1,453  gondola 
cars,  21  coke  cars,  1  locomotive  crane  and  1  tank 
locomotive. 

iifegal  for  N.  H.  and  R.  I.  V 

Market. 

New  York— Gude,  Winmill  &  Co.,  J.  S.  Bache 
&  Co.,  Coggeshall  &  Hicks. 

Philadelphia^—Graham  &  Co.,  Chas.  Fearon 
&  Co.,  S.  K.  Phillips. 

Boston— Wm.  A.  Read  &  Co. 


BUFFALO,  ROCHESTER  &  PITTSBURGH 
RAILWAY  CO.  Equip.  4Ks,  Series  "  C." 
Due  May  1.  1921.— F. 

I>ated  May  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  A.  Iselin  &  Co.,  New  York. 

Authorized — $1,000,000. 

Outstanding — $950,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Sinking  Fund — 5%  of  bonds  issued  on  Nov, 
Ist  of  each  year,  for  the  purchase  and  cancella- 
tion of  bonds  of  this  issue,  at  not  more  than  par 
and  interest;  otherwise  for  the  purchase  of  addi- 
tional equipment  as  further  security  for  this  issue. 

Secured  by  an  equipment  trust  agreement  on 
63  locomotives,  1  passenger  car,  10  box  cars, 
1,003  gondola  cars  and  51  ballast  cars. 

Legal  for  N.  H.  and  R.  I. 
Market. 

New  York — Struthers  &  Hiscoe,  Coggeshall  & 
Hicks. 

Philadelphia — Graham  &  Co.,  Chas.  Fearon 
&  Co.,  S.  K.  Phillips. 

Boston— Wm.  A.  Read  &  Co. 


Dated  "May  1,  1904.  Inlierest  payable  May 
and  Nov.  1,  at  A.  Iselin  &  Co.,  New  York. 

Authorized  and  Issued— $2,000,000. 

Retired  by  Sinking  Fund,^$ 844,000. 

Outstanding— $1,156,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  onttny  interest 
date  on  six  weeks'  notice.  If  less  than  the  entire 
issue  is  called  for  redemption,  bonds  shall  be 
drawn  by  lot. 

Sinking  Fund — On  March  1st  of  each  year, 
beginning  March  1,  '  1905,  an  amount  equal  to 
6%  of  issued  bonds,  for  the  purchase  and  cancella- 
tion of  same  at  not  more  than  105  and  interest. 
Bonds  not  purchasable  to  be  called  by  lor  at  not 
exceeding  105  and  interest. 

Secured  by  an  equipment  trust  agreement  on 
30  locomotives,  12  passenger  cars,  100  box  cars 
and  1,994  gondola  cars. 

Legal  for  N.  H.  and  R.  I. 
Market. 

New  York — ^Struthers  &  Hiscoe,  Effingham 
Lawrence  &  Co.,  Hartshorne  &  Picabia,  Cogge- 
shall &  Hicks. 

Philadelphia— Henry  &  West,  S,  K-  Phillips, 
Graham  &  Co. 

Boston^Wm.  A.  Read  &  Co. 


BUFFALO,  ROCHESTER  &  PITTSBURGH 
RAILWAY  CO.  Equip  4J4b,  Series  "F." 
Due  April  1,  1B27.— F. 

Dated  April  1,  1907,  Interest  payable  April 
and  Oct.  1,  at  A.  IseliQ  &  Co.,  New  York, 

Authorized — $3,000,000. 

Retired  by  Sinking  Fund— $1,045,000. 

Out8tanding^$l,951,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  102  and  interest  on  any  in- 
terest date  on  six  weeks'  notice,  or  for  sinking 
fund  at  par  and  interest. 

Sinking  Fund — On  Augiwt  1st  of  each  year, 
beginning  August  1, 1908,  an  amount  equal  to  6% 
of  issued  bonds  for  the  purchase  and  cancellation 
of  bonds  of  this  issue  at  par  and  interest.  Bonds 
not  purchasable  to  be  called  by  lot  at  not  exceed- 
ing par  and  interest. 

Secured  by  an  equipment  trust  agreement  on 
27  locomotives,  625  box  cars  and  2,127  gondola 
cars. 

Legal  for  N.  H.  and  R.  I. 

Original  Market — $1,700,000  offered  March, 
1907,  at  94J^  and  interest  by  Guaranty  Trust 
Co.,  New  York, 

Market. 

New  York — Hartshorne  &  Picabia,  Struthers 
&  Hiscoe,  Wolff  &  Stanley,  Freeman  &  Co., 
Coggeshall  &  Hicks. 

Philadelphia— Wurts,  Dulles  &  Co.,  Graham 
&  Co.,  Chas.  C.  Harrison,  Jr.,  &  Co.,  Henry  & 
West,  S.  K.  Phillips. 

Boston— Wm.  A.  Read  &  Co. 


BUFFALO,  ROCHESTER  &  PITTSBURGH 
RAILWAY  CO.,  Equip.  ^Hb,  Series  '*E." 
Due  May  1,  1922.— F; 


BUFFALO,  ROCHESTER  &  PITTSBURGH 
RAILWAY  CO.  Equip.  4s,  Series  "G." 
Due  Oct.  1,  1929.— F. 

Dated  October  1,  1909.  Interest  payable 
April  and  Oct.  1,  at  A.  Iselin  &  Co.,  New  York. 

Authorized — $3,000,000. 

Retired  by  Sinking  Fund — $330,000. 

Outstanding— $2,640,000. 

Denomination — Coupon  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Sinking  Fund — 6%  per  annum,  of  the  bonds 
Issued,  to  be  paid  on  each  February  1st,  beginning 
Feb.  1,  1911,  for  the  purchase  and  cancellation 
of  these  bonds  at  not  more  than  par  and  interest. 
Bonds  not  purchasable  to  be  called  by  lot  at  par 
and  interest. 

Secured   by   equipment    trust   agreement    on 
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^•*65  steel  coal  cars;  920  steel  underframe  box 
cars;  100  steel  underframe  flat  cars,  81  steel 
passenger  cars,  13  locomotives. 

Legal  for  N.  H.  and  R.  I. 
,„Ori8,inal     Market— $1,000,000     offered     Jan., 
1912,  by  Proctor  &  Borden,  New  York,  on  a 
4.35%  basis,  $500,000  offered  July,  1913,  by  Kean, 
Taylor  &  Co.,  New  York,  at  90M  and  interest. 
Market. 

New  York — Seasongood  &  Haas,  Freeman  & 
Co.,  Proctor  &  Borden,  Coegeshall  &  Hicks. 

Philadelpltia — S.  K.  Phillips,  Graham  &  Co. 

Boston — Wm.  A.  Read  &  Co. 


BUFFALO,  ROCHESTER  &  PITTSBURGH 
RAILWAY  CO.  Equip.  5s.  Due  $125,000 
each  Jan.  1,  from  1915  to  1930. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1913.  Interest  payable  Jan.  1 
and  July  1. 

Authorized — $2,000,000. 

Outstanding— $1,875,000. 

Retired— $125,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization,  Earnings,  etc. — See  Consol.  4  %b. 
Page  102. 

Secured  by  an  equipment  trust  agreement  on 
equipment  to  cost  not  less  than  $2,200,000,  in- 
cludmg  15  locomotives,  1,000  steel  hopper  bot- 
tom coal  cars,  500  steel  underframe  box  cars  and 
600  steel  underframe  gondola  cars. 

Original  Market — $1,500,000  offered  in  May, 
1914,  by  Lee,  Higginson  &  Co.",  Boston,  New 
-York,  etc.,  and  George  S.  Fox  &  Sons  and  Town- 
send  Whelen  &  Co.,  Philadelphia,  to  yield  4.40  %. 
'     Market.- 

Ncw  York — Freeman  &  Co. 


BUFFALO  TRACTION  CO.  Ist  58.     Due  Dec. 
1,  1948.— F. 

Dated  Pec.  1,  1898.  Interest  payable  June 
and  CecJ  1,  at  Trustee's  office. 

Authorized — $5,000>000. 

Outstanding — $673,000. 

Denomination — Coupon,,  $1,000. 

Trustee — Metropolitan'  Trust  Co.,  New  York. 

Assumed  by  International  Ry.  Co. 

Control — Merged  with  Interiiational  Ry.  Co., 
which  is , controlled  by  United  Gas  &  £1.  Co.' 

Underlies — More  than  $29,250,000  bonds  and 
notes  of  the  international  Ry.  ^nd  International 
Traction  Cos. 

Net  Earnings,  12/31/13 $2,346,947 

Interest  and  Sinking  Fund 1,271,889 

This  Issue 6'44,089 

Market. 

Buffalo — J.  C.  Dann  &  Co.,  Teller  &  Evers. 


BURLINGTON  &  MISSOURI  RIVER  RAIL- 
ROAD CO.  IN  NEBRASKA  Cons.  S.  F.  6s. 
Due  July  1,  1918.— N. 

See  Map  28. 

Dated  July  1,  1878.  Interest  payable  Jan. 
and  July  1,  at  Nat.  Bank  of  Commerce,  New 
York,  and  at  Boston. 

Authorized- $14,000,000.        . 

Outstanding— $2,306,200  ($43,000  in  treasury). 

Held  in  Sinking  Fund— $11,363,800. 

Denomination — Coupon,   $600   and   $1,000. 

Trustee — New  England  Trust  Co.,  Boston, 
Mass. 

Redeemable  for  Sinking  Fund,  at  par  and  in- 
terest, on  Dec.  and  June  1st  of  each  year. 

Sinking  Fund — The  interest  on  the  bonds  held 
in  Sinking  Fund  is  applied  to  the  purchase  of 
redemption  of  bonds  of  this  issued  at  not  exceeding 
par  and  interest;  bonds  so  acquired  to  be  held 
alive  in  Sinking  Fund  and  interest  thereon  added. 
The  fund  will  retire  this  issue  at  maturity. 

Assumed  by  the  Chicago,  Burlington  &  Quincy 
Ry.  Co. 


Control — Consolidated  in  1880  with  the  C, 
p,.,.,&  Q,:  R.  B..  Co. 

Secured  by  a  first  mortgage  on  (7)  454  miles  of 
road  from  Kearney,  Neb.,  to  Pacific  Jct.i  near 
Council  Bluffs,  la.,  Nehama  City,  via.  Nebraska 
City  and  Lincoln  to  York,  Neb.,  Hastings,  Neb., 
to  west  line  of  Franklin  County,  Neb.,  and 
branches  from  Omaha  to  Oreapolis,  Neb.,  Crete 
to  Beatrice,  Neb..  Additionally  secured  by  the 
deposit  with  the  Trustee  of  $1,565,000  out  of  a 
total  of  $2,105,000  Republican  Valley  R.  R.  1st 
6s  of  1918  covering  (4)  180  miles  of  road  which 
is  part  of  the  main  line  to  Denver,  Col.  The 
remaining  $540,000  of  this  issue  are  dejposited 
under  the  C,  B.  &  Q.  Denver  Extension  4s. 
Bonds  of  this  issue  are  outstanding  at  the  rate 
of  $3,800  per  mile. 

Underlies — $63,247,000  C,  B.  &  (J.  Gen.  4s, 
which  mortgage  provides  for  the  retirement  of 
thi0  issue. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and 
Wis. 

Listed  on  the  Boston  Stock  Exchange. 
Market. 

New  York- Gude,  WinmiU  &  Co.,  P.  H. 
Hatch  &  Co.,  Ambrose  R.  Clark. 

Boston — L.  Sherman  Adams,  Parkinson  & 
Burr,  R.  L.  Day  &  Co. 

BURLINGTON,  CEDAR  RAPIDS  &  NORTH- 
ERN RAILWAY  CO.  Cons.  Ist  5s.  Due 
April  1,  1934.— N. 

See  Map  34. 

Dated  April  1,  1884.  Interest  payable  April 
and  Oct.  1,  at  First  National  Bank,  New  York. 

Authorized — $19,405,000. 

Outstanding  in  Hands  .of  Public — $11,000,000. 

Denosited  under  C,  R.  I.  &  P.  Ref.  48. — 
$6,500,000. 

Under  terms  of  the  Chic,  R.  I.  &  Pac.  Refund- 
ing Mortgage,  all  of  the  Burlington,  Cedar 
Rapids  &  Northern  Cons.  Ss  issued  subsequent 
to  April  1, 1904,  are  to  be  acquired  and  deposited 
under  said  Refunding  Mtge. 
-,  Denomination- — Coupon,  $1,000.  Exchange- 
able for  registered  bonds.     Registered,   $5,000. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  Chicago,  Rock'  Island  & 
Pacific  Ry.  Co. . 

Control— rPurchased  in  1903  by  the  Chicago, 
Bock  Island  &  Pacific  Railway  Compa'n'y. 

Secured  by  a  first  mortgage  on  (2)  998  miles  of 
road  including  the  line  from  Burlington,  la.,  to 
the  Iowa-Minnesota  State  Line,  from  Germania, 
la.,  to  Erin,  .Minn,  (the  above  lines  affording 
the  Hock  Island  system  its  only  entrance  into 
St.  Paul  and 'Minneapolis),  from  Pavenport  and 
Clinton,  la.,  to  Iowa  Jet.,  Muscatine  to  Monte- 
zuma, la..  Lake  Park,  {a.,  to  Sioux  Falls,  S.  P.; 
Worthington,  Minn.,  to  Watertown,  S.  P.,  and 
branches;  a  second  mortgage  on  (3)  309  miles  of 
road  from  Holland,  la.,  to  Worthington,  Minn., 
including  branch  from  Dows  to  Estherville,  la., 
subject  to  prior  lien  at  the  rate  of  $6,100  per 
mile,  and  a  .first  lien  on  69  miles  of  trackage, 
including  the  entrance  into  Minneai^olis  and 
St.  .Paul.  Bonds  of  this  issue  (including  those 
deposited)  are  outstanding  at  the  rate  of  $13,500 
per  mile. 

,  ..Prior  Liens— $1,905,000  C.  R.,  I.  F.  &  N.  W. 
5s  of  .1921,  and  $150,000  Minn.  &  St.  Louis 
1st  Guar.  7s  of  1927. 

Underiies— $127,000,000  C,  R.  I.  &  Pac.  Ref. 
4s  of  1934  Debentures  and  notes. 
.     Legal  for  Bait. 

Listed  on«the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York — Clark,  Podge  &  Co.,  Percy  H. 
Bradshaw,  Coffin  &  Coi,  Redmond  &  Co.,  New- 
borg  &  Co.,  Harris,  Forbes  &  Co.,  Bull  &  El- 
dredge,  Tobey  &  Kirk,  Samuel  Goldsclimidt, 
F.  H.  Hatch  &  Co.,  McGeorge  &  Vanderhoef. 
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Chicago— Harris  Trust  &  Sav.  Bank, 
Boston— Estabrook  &   Co.,   Walter   S.   Place, 
N.  W.  Harris  &  Co. 

Hartford— Roy  p.  Grary. 


BURLINGTON  (VT.)  GAS  LIGHT  CO.  1st  5s. 
Due  Jan.  I,  1955.— F. 

Dated  /anuaTy  1 ,  1905.  Intierest  payable 
Jan.  &  July  1,  at  American  Trust  Co.,  Boston, 
Mp,ss. 

ADthorized^$l,250,000. 

Outstanding — $1,160,000. 

Denomination-^Coupon,  $1,000. 

Trustee— Burlin^on  Trust  Co.,  Burlington, 
Vt. 

.  Guaranteed  principal  and  interest  by  the 
American    Gas    Co.    $y   endorsement. 

Organization  and  Control — Incorpbrated  in 
Vermont,  1904,  on  a  consolidation  of  two  electric 
cojnpanies  ^nd  tihe  qi[d  Burlingtc^n  Gas  Co. 
Controlled  through  ownership  of  entire  capital 
stock  by  American  Gas  Go. 

Secured  by  a  first  mprtgage  on  entire  property 
including  a  water  gas  plant  and  a  hydro-electric 
plant,  jn  Burlington,  three  miles  from  Burlington 
on  the  WinoosKi  River;  supplies  gas  to  Burlington 
ajid  Winposjci,  and  electric  light  to  Biirliiigton, 
WinobsM; '  Essex,  Esse  Jet.  and  Fort  !E>than 
Allen.  Franchises  are  perpetual.  Population 
serv^,  gas,  25^Q00,  electricity,  30,000. 

Original  Market— Offered  in  1^05,  by  E.  H. 
Gay  &  Co., 'New  York,  at  102^  and'  interest, 
and  also  offered  in  1910,  by  Damon,  Bolles  & 
Co.,  Boston^  at  95  and  interest. 
Market- 
New  York— G.  W.  Walker  &  Co.,  Burgess, 
Lang  &  Co.,  Bigelow  &  Co.,  J.  K.  Rice,  Jr.,  & 
Co.,  F.  H.  Hatch  &  Co.,  L.  F.  Hepburn,  Chas. 
H.  Jones  &  Co.,  R.  B.  Hathaway  &  Co. 

Ne^  Haven — The  W.  T.  Fields  Co.,  Kim- 
berley.  Root  &  Co.,  Clifford  E.  Smith. 

Philadelphia — Sam.  EC.  Phillips,  Bioren  &  Co., 
Chandler  Bros^  &  Co.,  Oscar  R.  Dare,  Kirkpat- 
rick  &  Lewis. 

Boston^F,  W.  Mason,  Hotchkin  &  Co., 
Burgess,  Lang  &  Co.,  L.  Sherman  Adams,  Park- 
inson &  Burr,  G.  L.  Ware. 

Poughkeepsie — ^Atwater,  Foote  &  Sherril. 

BURLINGTON  {U-.)  KALtiWAY  &  LIGHT  CO. 

IstSlF.  5s.    One  Mfirch  1,  1932. — P. 

Dated  March  1,  1912.  Interest  payable 
March  and  Sept.  1,  "at  New  York. 

Authorized— $7,500,000. 

Outstanding — $1,719,000. 

Denominatibn — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The  Equitable  Trust  Co.,  New  York, 

Redeemt^ble  at  106  and  interest  on  any  interest 
date  on  three  niohths'  notice. 

Sinking  Fund^ — Annually,  beginning  Jaily  1, 
1914,  5  ^'of  the  gross  earnings  of  the  Company. 

Organization — I-ncorporated  in  Delaware  in 
1912  ajid  acquired  the  Peoples*  Gas  &  Electric 
Co.  and  the  old  Burlington  Ry.  &  Light  Co. 

Secured  by  a  first  mortgage  on  all  the  property, 
franchises,  etc.,  now  owned  or  hereafter  acquired 
and  including  23  }4  miles  6t  street  railway  track  in 
Burlington  and  suburbs '  and  gas,  electric  aind 
steam  heating  plants-  Replacement  value  esti- 
mated at  over  ^2,000,000.  The  company  lias 
long  term  contracts  with  the  Mississippi  i&iver 
Power  Co.  and  thp  Rock  Island-Southern  Ry. 
Co.,  for  the  purchase  of  power  for  its  own  use 
and  for  distribution.  Railway  franchises  except 
two  ^inor  gne^  are  unlimited  as  to  time.  Gas, 
electric  and  heating  expire  in  1923^  Company 
must  obtain  renewal  three  years  prior  to  expiration 
or  on  faUure  to.  dp  so  pay' the  trustee  the  appraised 
value  of  properties.     Population  served,  38^000. 

Net  Earnings,  12/31/14 $182,373 

Original  Market— $1,400,000  offered  June, 
1912,  on  a  5.30i%  basis  by  Spencer  Trask  &  Co., 
W.  C.  Langley  &  Co.,  Wm.  Morris  Imbrie  &  Co. 


and  the  Equitable  Trust  Co.,  all  of  New  York- 
Offered  March,  1914,  by  W.  C.  Langley  &  Co.,  at 
a  price  to  yield  5.45  %. 

Market. 

Chicago — 'Stanwood,  Taylor  &  Co.,  Alfred  L. 
Baker  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

New  York— rSpehcer' Trask  &  Co.,  A.  E. 
Fitkin  &  Co.,  Wm.  Morris  Imbrie  &  Co.,  Coffin  & 
Co.,  W.  C.  Langley  &  Go.,  J.  A.  Clark  &  Co., 
Miller  &  Co.,  Chas.  H.  Jones  &  Co.,  H.  P. 
Taylor  &  Co.,  John  D,  Curtis  &  Co. 

Milwaukee — Edgar  Ricker  &  Co. 

Philadelphia— George  P.  Bissell,  S.  K.  Phillips. 

Boston — Hotchl^n  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


BURNS  (P.)  &  CO.     1st  6s.    Due  April  1,  1924 

— N. 

Dated  April  1,  1909.  Interest  payable  April 
and  Oct.  1. 

Authorized— $1,000,000. 

Outstanding— $791,900. 

j^etir^ii  by  Sinking  )?und-:^$20S,100. 

Denomination — Coiiponi  $100,  $500  and  $1,000. 

Trus^e^ — National  Trust  Co.,  Toronto,  Can. 

Red^eIgLable  pn  ^ny  inte]^est  date  as  awhile, 
or  for  the  sinking  fund  at  105  and  interest. 

Sinking  Fund — Sum.  sufficient  to  redeen^  bonds 
b^ore  maturity  must  he  set  aside  each  year. 

Secured  by  9.  first  mortgage  on  abbatoirs,  pack- 
ing lipusjes  and  ranch  land  located  at  various  points 
in  Canada. 

UndierUea — $1,000,000  Refg.    6s. 

Original    Market — Dominion    Seciirities    Co., 
Toronto,  at  par  and  interest,  July,  1909. 
Market. 

Montreal — N.  B.  Stark  &  Co.,  Dominion 
Securities  Corp.,  Ltd. 

Toronto — ^A.  E.  Ames  &  Co.,  Murray,  Mather 
<&  Co.,  N.  ]B.  Star^f  &  Co^,  G^ojimap  &  Co., 
Dominion    Securities    Corp. 


BURNS  (P.)  &  CO.  1st  Refg.  6s.     Due  Jan.  1. 
1931.— N. 

Dated  Jan.  3,  1911.  Interest  payable  Jan. 
and  July  1. 

Authorized — $2,500,000. 

Outstanding — $1,424,900. 

Retired  by  Sinking  Fund — $75^100. 

Denomination — Coupon^  $100,  $500  and  $1,000. 

Trustee — National  Trust  Co.,  Toronto,  Caxi. 

Redeemable  3s  a  whole  at  105  and  interest 
on  any  interest  date  a^er  July  1,  1916,  %nd  for 
the  sinking  fund  beginning  July  1,  1912^  and 
annua^y  thereafter. 

Sinking '  Fund — Commencing  July  i;  1912, 
Company  must  pay  to  Trustee  annually,  sum 
su^cient  tp  retire  bonds  b^ore  maturity  on 
basis  of  purchasing  fixed  amount  in  market,  or 
calling  desired  amount  at  105  and  interest. 

Secured  by  a  second  mortgage  on  abbal^pjca, 
packing  houses,'-atores  and  randb.  landSi  located 
throughout  western  Canada. 

Prior  Liens — $791,900  1st  6s. 

JSarnings — Net"  earnings  have  averaged  over 
three  times  interest  charges  on  bonds  for  the  past 
three  years. 

Original  Market — Offered  by  the  Dominion 
Securities  Corp.  at  100  and  interest  in  March, 
1911. 

Market. 

Toronto — Murray,  Mather  &  Co.,  A.  E.  Ajnes 
&  Co.,  Goldman  &  Co.,  Aemelius  Jarvis  &  Cp,, 
Dominion  Securities  Corp. 

Montreal — Dominion  Securities  Corp.,  Ltd., 
N.  B.  Stark  &  Oo. 


BUSH  TERMINAL  BUILDINGS  CO.  1st  S.  F. 
5b.    Due  AprU  1.  I960.— F. 

Tax  exempt  in  New  York, 
Dated  April  1,  1910.     Interest  payable  April 
and  Oct.  1,  at  NesK  York. 
Authorized — $12,000,000. 


100 


Outstanding — $6,400,000. 
Denomination-^Coupon,  $1,000.  Registerable 
aa  to  principal  or  fully  registerable.  Registered, 
$1,000,  $5,000  and  $10,000.  C.  &  R.  inter- 
changeable. 
Trustee — Columbia  Trust  Co.,  New  Yorki 
Sinking  Fnnd-^On  November  1^  1915,  and  an- 
nually thereafter,  ^ums  equal  to  the  percentages 
of  the  amount 'of  all  bonds  which  have  been  issued 
prior  to  respective  dates  of  such  payments  as 
fdllb<('s:  1916  t^  1919  mdusive,  1%;  ISSO  to 
1929  indusive,  1H%;  1930  to  1939  inclusive 
1)4%!  1940  to  1949  inclusive,  l'A%;  1950  to 
1959  inclusive';  2  %;  together  with  anjadditional 
sum^qual  to  10  %  olthe  amoiuitxi  each  payment. 
The  bonds  may  be  purchased  for  sinking  fwnd 
at  not  over  110  and  interest,  but  if  not  purchas- 
able the  fund  May  be  invested  in  securities 
legal  for  New  York  State  Savings  Banks-,  and 
securities  so  acquired  to  be  pledged  under  this 
mortgage.  Bobds  of  this  issue  purchased  for 
sinking  fund  to  be  cancelled. 
.  Guaranteed  prixicipal  and  interest  by  the  Bush 
Terminal  Co.  by  endorsement. 

Controlled  by  the  Bush  Terminal  Co.,  through 
ownership  of  entire  outstanding  capital  stock  and 
which  is  d^pdbited  undXT  the  Cbni.  5s  of  that 
GOm-pany. 

SecBred  by'  a  first  mortgage  on  a  Auniber  of 
large  modern  terminal  factory  and  loft  buildihgs 
in  Brooklyn  and  New  York  City.  These  proper- 
ties include  9  -city  blocks  and  9  seven  and  eight 
story  steel  and  concrete  loft  buildings  with  power 
building  in  Borough  of  Brooklyn;  office  building 
of  company  and  a  10  story  building  in  New  York 
City. 

N«£  Earnings,  12/31/13 $469,004 

lalejebt. ..  ...: vui. . . ....         312,794 

tASttld  on  We  New  York-  Stock'  Escchangel 
Original    Market-^4i000,e00    offered    i&pril, 
1911,  by  Spencer  Traak  &  Co.,  and  P.  J.  Lisman 
&  Co.,  New  York,  at  98  ^  a&d  interest. 
Market. 
New  York — Spencer  Trask  &  Co.,  Redmond 
&  Co.,  Chas.  H.  Jones  &  Co.,  F.  J.  Lisman  &  Co., 
J.  S.  Farlee  &  Co.,  Folsom  &  Adams,  Bigelow  & 
Co.,   Miller  &  Co.,  Woodbury  &  Co.j  Beverly 
Bogert    &    Co.,    Samuel    Goldschmidt,    L.    A. 
Norton,  F.  S.  Smitfaei^  &  Co.,  Hendrlckson  &  Co., 
Jones    &    Lanman. 

Fblladelphla^^'Wurts,  Dulles  &  Co. 

BUSH    TERMINAL  COMPANY    1st   4s.     Due 
April  1,  1952i^N. 

Tax  free  in  New  York. 

Dated  April  1,  1902.  Interest  payable  April 
and  Oct.  1/  at  Trustee's  office., 

A-uthi>rrzed-^$3>600jOeO. 

Oat8tandlng-^,121,000. 

Betirea  ftAln  sale  of  lands'— $129,000. 

Retired  by  Sinking  Fund— $250,000. 

DemnninMilon^^Couiioiif  $1^000;  Registerable 
as  to  principal. 

Trifetee^-^ColuUibia  Trust  Co.,  New  York. 

Sinking  Fund — 1  %  of  outstanding  bonds,  an- 
nually on  July  1,  for  their  purchase  at  not  ex- 
ceeding par  and  interest.  If  not  so  purchasable, 
fund  to  revert  to  Company's  treasury. 

OTganizatloit-^Intorporated  in  New  York  in 
1902  and  in  1904  absorbed  the  Bush  Co.  Ltd. 
Also  owns  entire  capital  stock  of  the  Bush 
Terminal  R.  R.  Co.  and  the  Bush  Terminal 
Buildings  Co. 

Secured  by  a  Srst  mortgage  on  property  in 
Brooklyn  on  New  York  Bay,  having  3,100  feet 
water  frontage  and  comprising  164  acres  together 
with  improvements,  terminals,  seven  piers,  20 
miles  of  railroad  track,  6  locomotives,  numerous 
car  floats  and  tug  boats. 

Underlies — $6,629,000  Cons.  5s  of  1953. 

Net  Earnings,  12/31/14 $1,295,437 

Interest  and  taxes 690,636 

This  issue ;    359,086 

LUted  on  the  New  York  Stock  Exchange. 
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-'  Orighiiil ,  Market— Offered,  in  i903  by  P.  Ji 
Lisman  &  Co.,  and  Dominick  &  Dotninick,  New 
York,  at  91 H  and  interesti' 
Market. 
Ne«  YAflt— F.  J.  Lisman  &  Go.,  Gude,  Win- 
mill  &  Co.,  Tobey  &  Kirk,  L*  Mi  Prince, &  Co., 
F.  H.  Hatch  &  Co.,  Redmond  &  Co.,  L.  A. 
Nortoui.  Woodbury  &  Co.,  Samuel  Goldschmidt, 
Jones  &  Lanman.  •- 


BUSH  TERMINAL  COMPANY  Cons.  5s.     Due 
Jan.  1,   1955.— N. 

Tax  free  in  New  York. 
.    Dated,  December. 31,  1904.  ,  Interest  payable 
Jan.  and  July  1,  at.  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding — $6,629,000.  . 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Title  Guarantee  &  Trust  Co.,  New 
York. 

QtSanization— 'See  1st  43. 

Secured  by  a  first  collateral  lien  on  the  enUre 
capital  stock  ($20,000)  of  the  Bush  Terminal 
R.  R.  Co.  which  owns  a  .double  track  electric 
railroad,  free  from  bonded  debt,  from  28th  Street 
and  Second  Avenue,  Brooklyn  to  First  Avenue 
and  65th  Street,  Brooklyn,  two  electric  locomo- 
tives, also  on  the  etitUe  capital  stock  ($10,000) 
of  the  BU^h  Terfnijlal  Buildings  Co.  which  owns 
nine  City  blocks  in  the  Borough  of  Brooklyn. 
(See  B.  T.  Bldg.  Co.  1st  5s.)  Also  a  second 
mortgage  on  the  entire  property  of  the  Company 
covered  by  the  First  4s. 

PHor  Liens— $3,156,000  1st  4s,  due  1952. 
.   Listed  on  the  New  York  and  Amsterdam  Stock 
Exchanges. 

Net  Earnings,  12/31/14 $1,205,437 

Interest ^ 690,^6 

Original  Market— $1,000,000  offered  in  1905, 
by  F.  J.  Lisman  &  Co.,  New  York,  at  96  5i  and 
interest. 

Market. 

New  Ydrk — Bigelow  &  Co.,  Gilman  &  Clucas, 
F.  J.  Lisman  &  Coi,  Robinson  &  Co.,  E.  Bunge 
&  Co.,  Woodbury  &  Co.,  Tobey  &  Kirk,  Jones  & 
Italt^a^  L.  A.  Norton.    .  , 

Philadelphia — Elkins,    Morris   &    Co. 


BUSINESS  .  REAL      ESTATE      TRUST      OF 
BOSTON   1st  4s.     Due   June  1,   1921.— F. 

Dated  June  1,  1911.  Tax  e:temp4i  iia  Mass. 
lUterest  p^able  June  and  Dec.  1,  at  Trustee's 
office,  Boston. 

Authorized  and  Outstandingrr^$4,200iOdO. 

Denomination — Coupon,  $1,000.  Registered, 
$100,  $500,  $1,000,  $6,000  and  $10,000.  Coupon 
fully  registerable.  C.  &  R.-  $1,000  and  over 
interchangeable. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  on  sixty  days' 
notice. 

Secured  by  a  first  mortgage  on  34,780  square 
feet  on  Washington  and  Sumner  Street,  Boston, 
and  on  a  99  year  lease  of  7,600  square  feet  at 
same  location.  On  this  property  there .  was 
erected  in  1912  a  department  store  building 
which  has  been  rented  for  a  term  of  35  years  to 
William  Filene's  Sons  Co, 

Earnings — Dividends  of  4V^%  per  annum  are 
being  paid  on  $3,010,000  stock. 

Original  Market — First  offered  Nov.,  1911,  at 
9?  and.  iafsresC  by  Lee,  Kigginson  &  Co.,  Boston, 
New  York,  et& 

;  Ajarket. 

Boston — Lee,  Higginson  &  Co.,  TacHer,  An- 
thony &  Co.,  Parkinson  &  Burr,  L.  Sherman, 
Adams. 

New  York — Parkinson  &  Burr,,  Lee,  Higginaon 
&  Co. 

BUTLER  WATER  CO.  1st  5s.    Due  July  1,  1927. 

Tax  exempt  in  Pennsylvania.     Dated  July  1, 


1897.      Interest   payable  'Jan.    land   July    l.^at 
Trustee's  office.  r 

Authorized — $250,000. 

Outstanding — $172,500. 

Denomination' — Coupon,  $500  and  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York; 

-Redeemable'  at  any  time  at  par  and  interest. 

Control^Majority  of  stock  owned  by  American 
Water  Works  &  Electric  Co. 

Secured  by  a  first  mortgage  oh  plant  supplying 
water  to  Butler,  Pa.  Eeal  estate  includes  550 
acres  of  ground,  with  pumping  station,  reservoirs 
and  filtration  plants.     Population,  1910,  20,700. 

Underlies — $790,500  bonds. 

Net  Earnings,  4/30/13 $54,487 

Interest 48,150 

This  issue 10,400 

Market. 

New  York — Otto  Billo. 


BUTLER  WATER  CO.  5s.     Due  Sept.  2,  1931. 

— N. 

Tax  exempt  in  Pennsylyaliia. 

Dated  Sept.  2,  1901.  Interest  payable  March 
and  Sept.  2,  at  Trustee's  office. 

Authorized — $750,000. 

Outstanding— $577,000. 

Denomination— Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  at  par  and  interest  at  any  time. 

Control — Majority  of  the  stock  is  owned  by 
American  Water  Works  &  Electric  -Co. 

Secured  by  a  second  mortgage  on  plant 
supplying  water  to  Butler,  Pa.  Population,  1910, 
20,700. 

Underlies— $213,500  5s  of  1948. 

Prior  Liens — $172,500  1st  6s  of  1927. 

Net  Earnings,  4/30/13 . : $54,487 

Interest. 48,150 

This  issue 39,250 

Market. 

Boston — Kuhn,  Fisher  &  Co.,  Hotchkin  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co.,  Otto  Billo, 
Ernest  Smith. 

BUTLER   WATER  CO.  5s.    Due   Sept.  2,  1948. 

— F.-    .  ■      ■  ' 

Tax  exempt  in  Pennsylvania. 

Bated  Sept.  2,.  1908.  Interest  payable  March 
and  Sept.  2,  at  'Trustee's  office. 

Authorized— $1,250,000. 

Outstanding — $213,500. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — ^Farmers'  Loan  &  Trust  Co.,  New 
York. 

Guaranteed  principal  and  interest  by  American 
Water  Works  &  Guarantee  Co.  (dissolved). 

Control — Majority  of  stock  owned  by  American 
Water  Works  &  Electric  Co. 

Secured  by  a  mortgage  on  plant  supplying 
water  to  Butler,  Pa.    Population,  1910,  20,700. 

Prior  Liens — $172,500  5s  of  1927  and  $577,000 
6s  of  1931. 

Net  Earnings,  4/30/13 $54,487 

Interest 48,150 

Market. 

New  York— Otto  Billo. 


BUTTE,  ANACONDA  &  PACIFIC  RAILWAY 
CO.  1st  S.  F.  5s.     Due  Feb.  1,  1944.— N. 

Dated  Feb.  1,  1914.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $5,000,000. 

Outstanding — $3,000,000. 

Denomination — Ottupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  C.  &  K. 
interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  Feb.  1, 
1916,  or  on  any  interest  date  thereafter. 


Sinking  Fund — Beginning  February  1,  1915, 
andraiiriuallif  thereafter,  a  sum  of  money  equal 
to  1  %  of  total  face  amount  of  bonds  issued, 
plus  mterest  on  bonds  in  the  sinking  fund,  to  be 
applied  to  the  acquisition  of  these  bonds  at 
not  exceeding  106  and  interest.  Bonds  so 
acquired  to  be  held  alive  in  the  sinking  fund. 

Guaranteed  as-  to.  principal  and  interest  by 
the  Anaconda  Copper  Mining  Co.  by  endorse- 
ment. -  J 

Control — Over  a  majority  of  the  $2,500,000 
capital  stock  is  owned  by  the  Anaconda  Copper 
Mining  Co.  The  latter  company  is  the  largest 
single  producer  of  copper  in  the  world.    ' .  ■    =, 

Secured  by  a  first  mortgage  on  OO.miles  of  main 
line  road  and  a  total  o£  136  miles  of  track  from 
Butte  to  .Anaconda  and  west  to  Southern  Cxoss 
with  branches;  -  and  also  on  all  equipment  (ex- 
cept steam  locomotives)  valued  at  $1,600,000,- 
which  the  company  covenants  to  .maintain.  Of 
this  mileage  77  miles  are  operated  by  electricity. 
The  road  operates  between-  the  mines  of  the 
Anaconda  Copper  Mining  Co.  and  smelter, 
and  connections  with  through  lines. 

Net  Earnings,  6/30/14 ,     $413,229 

Interest 118*692 

Original  Market — Offered  March,  1914  by  the 
Guaranty  Trust  Co.,  New  York  and  Kidder, 
Peabody  &  Co.,  Boston  and  New  York,  at  99  ^ 
and  interest. 

'  Market. 

New  York — ^John  Nickerson,  Jr. 

BoBtdn — Kidder,  Peabiody  &  Go. 

St.   Louts — John  Nickerson,  .Jr. 

Chicago — Hornblower  &  Weeks. 

BUTTE  (MONT.)  ELECTRIC  &  POWER  CO. 
1st  S.  F.  5s.  Due  $25,000  annually  from 
June  1,  1914,4hroughJune  1.1930;  $320,000 
on  June  1, 1931 ;    and  balance  on  June  1, 1951. 

— F. 

Dated  June  1,  1901.  Interest  payable  June 
1  and  Dec.  1,  at  New  York. 

Authorized^$5,000,000. 

Outstanding — $4,190,000. 

Retired  by  Sinking  Fund — $435,000. 

Denomination — Coupon,  $1,000.  -  Registerable 
as  to  principal. 

Trustee — -United  States  Mortgage  &  Trust  Co., 
New  York. 

Sinking  Fund — Beginning  May  31,  1916, 
$10,000  annually,  which-will -provide  for  the  pay- 
ment of-'4>ne^fdf.'i>l--l^e'i bonds  that 'mature  on 
June  1,  1931.  A  second  sinking  iund  provides 
for  the  redemption  of  one-fourth  of  all  bonds 
maturing  June  1,  1951. 

Organization  and  Control — Incorporated  in 
New  Jersey  1901  as  successor  to  the  Butte  Light- 
ing &  Power  Co.  In  1912  it  was  merged  with 
three  other  power  companies  into  the  Montana 
Power  Co. 

Secured  by  a  first  mortgage  on  all  the  property 
formerly  owned  by  the  company  and  including 
gas  plant  in  Butte;  electric  lighting  and  dis- 
tributing systems  in  Butte  and  Great  Falls, 
street  railway  system  in  latter  town  and  by  de- 
posit of  $2,500,000  (one-half  entire  issue)  capita 
stock  of  the  Great  Falls  Water  Power  &  Town- 
site  Co.  and  the  entire  capital  stock  of  the  Madi- 
son River  Power  Co.  The  former  company  owns 
a  hotel  costing  $260,000  and  other  real  estate  in 
Great  Falls.  Also  owns  entire  capital  stock  of 
the  Great  Falls  Co.  which  owns  water  power 
rights  at  Black  Eagle  Falls.  The  Madison  River 
Power  Co.  owns  two  hydro-electric  plants  and 
supplies  Livingston  and  Bozeman,  Mont.,  with 
electricity.  Franchises  for  most  important  prop- 
erties are  reported  as  perpetual. 

Underlies — $10,000,000  Montana  Power  Co. 
1st  &  Ref.  6s  of  1943.  ' 

Net  Earnings,  12/31/13 $2,421,424 

Interest 901,478 

Listed  on  the  Boston  Stock  Exchange. 

Original     Market— $1,000,000     offered     July, 
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I?  if  *i  pnces  from  100  to  101  and  interest  by 

J^  RoUms  &  Sons,  New  York,  Boston,  etc., 
"™  Rudolph  Kleybblte  (now  Kleyfiolte,  Baker 
?,  ^?-J  „»"•'  "*''  York,  Chicago  and  Cincinnati. 
$1,650,000  offered  June,  1909,  by  Lee,  Higgin- 
son.  New  York,  Boston,  etc.,  at  98  and  interest. 
Market. 

New  York— E.  &  C.  Randolph,  Berdell  Bros., 
Fred.  H.  Hatch  &  Co.,  Lee,  Higginson  &  Co.,  E. 
H.  Rollins  &  Son,  Gude,  Winmill  &  Co;,  Foster 
&  Adams,  John  W.  Christiansen.  Ernest  Smith, 
John  D.  Curtis  &  Co.,  Kirkpatrick  &  Lewis, 
Gude,  Winmill  &  Co. 

Cincinnati — Rudolph,  Kleybolte  &  Co. 

Chicago— E.  T.  Konsberg. 

Albany — Horace  S.  Bell. 

Boston — Parkinson  &  Burr,  Lee,  Higginsoii  & 
Co.,  James  A.  Hutchinson,  E.  H.  Rollins  &  Son, 
Burgess,  Lang  &  Co.,  L.  Sherman  Adams,  F.  B. 
Bassett  &  Co. 

BUTTE    (MONT.)    ELECTRIC   RAILWAY   CO. 
iBt  Ss.     Due  March  1,  1925.— F. 

Dated  March  1,  1900.  Interest  payable  Mar. 
and  Sept.  1,  at  Trustee's  office,  Boston.  Interest 
due  March  1,  1915,  in  default. 

Authorized  and  Outstanding — $700,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  Co.,  Boston. 

Redeemable  as  a  whole  only,  at  par  and  interest 
March  1,  1916,  or  on  any  interest  date  there- 
after, on  thrbe  weeks'  notice. 

Sinking  Fund — 10%  per  annum'  of  bonds 
issued,  beginning  March  1, 1916,  to  purchase  these 
bonds  at  not  over  .105  and  interest,  or  if  not  so 
obtainable,  the  fund  is  to  be  invested  in  approved 
securities. 

Organization — Incorporated  in  West  Virginia, 
1889,  as  a  consolidation  of  street  railway  prop- 
erties in  Butte. 

Secured  by  a  first  mortgage  on  all  property, 
including  34^  miles  of  street  railway  track, 
in  Butte,  Mont.,  and  vidfnity.  Franchise  expires 
in  1929.     Population  served,  40,000. 

Net  Deficit  after  Operations, 

6/30/14 $26,342 


Original  Market— Offered  in  1912,  by  Lawrence 
Barnum  &  Co.,  at  95  and  interest. 

BUTTE     WATER    CO.    Ist   Ss:'  Due    July  1, 
1921.--^N 

Dated  July  1,  1901.  Jntereat  payable  Jan. 
and  July  1,  at  office  of  Trustee. 

Authorized— $2,500,000. 

Outstanding — $2,000,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 

Organization — Incorporated  in  New  Jersey  in 
1901. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing water  to  Butte,  Montana.  Population 
served  40,000.     Franchise  is  without  time  limit. . 

Original  Market — $500  of  these  bonds  and 
two  shares  stock  in  exchange  for  .bonds  on  which 
default  was  made.  Also  to  stockholders  of  old 
company  at  par  with  100%  bonus  of  stock  of 
new  company  July,  1901. 

Market. 

Boston — F.  W.  Mason  &  Co.,  Hotchkin  &  Co., 
H.  C.  Spiller  &  Co.,  L.  Sherman  Adams. 

New  York— F.  H.  Hatch  &  Co. 


BY-PRODUCTS  COKE  CORPORATION  20- 
Year  6s.  $675,000  due  May  1, 1926;  $1,000,- 
000  due  May  1,  1930;  $325,000  due  May  1, 
1932.— F. 

Interest  payable  March  and  Nov.  1,  at  Trus- 
tee's office. " 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — -First  Trust  &  Savings  Bank,  Chicago. 

Secured  by  a  first  mortgage  on  280  cok^  ovens, 
by-product  plant  and  200  acres  of  land  on  Calu- 
met River  at  South  Chicago,  111. 

Net  Earnings,  12/31/13 $440,877 

Interest 108,399 

Market. 

Ciiicago — WoUenberger  &  Co.,  Hulburd,  War- 
ren &  Chandler,  E.  T.-  Konsberg  &  Co. 

New  York— Chas.  H.  Jones  &  Co.,  F.  H. 
Hatch  &  Co. 

Syracuse — Syracuse  Trust  Co. 
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CAHABA  COAL  MINING  CO.     1st  6s.     Dufe  CALIFORNIA,  ARIZONA   &  SANTA  FE  iHs. 

Dec.  1,  1922.— N.  (See  under  A.,  T.  &  S.  F.  Ry.  Co.) 

Dated  Dec.  1,  1892.     Interest  payable  Ji*ne  1  . 

and  Dec.  1,  at  office  of  U.  S.  Steel  Corporstion,  CALIFORNIA   CENTRAL   GAS    &  ELECTRIC 

71  Broadway,  New  York.  CO.  1st  5s.     Diie  Aiig.  1,  1931.— N. 

Authorized — $1,100,000.  D^ted    August    1,    1901.      Interest    payable 

Outstanding — $892,000;  February  and  August  1,  at  Trustee's  office. 

Denomination — CoufroA,  $1,000.    Regiaterable  Authorized — $1,000,000. 

as  to  Jirincipal.  Outstanding — $76^,000. 

TruBtee-^Central  Trtist  Co.,  New  York.  Held  in  Sinking  Fund— $237,000. 

Assumed  by  the  Tennessee  Coal,  Iron  &  R.  R.  Denomination — Coupon,  $1,000.    Registerable 

Co.  as  to  principal. 

Controlled  by  T.  C,  I.  &  R.  R.  Co.  by  merger.  Trustee — Mercantile  Trust  Co.,  San  Francisco. 

The  latter  company  is  controlled  by  the  United  Sinking  Fund — 2  %  per  annum  of  bonds  aut- 

Stat^s    Steel    Corp.    through    stock    ownership.  standing,  to  be  Invested  in  bonds  of  this  or  other 

Secured  by  a  fir^  mortgage  on  44,000  acres  of  isstieS,  all  such  bonds  to  be  held  alive  and  interest 

*oal  land  comprising  8  operating  mines  with  a  added  to  the  sinking  ftfnd.     In  addition  to  the 

production  of  3,600  tons  per  day;    also  on  467  $222,000  bond  of  this  issue  the  sinking  fund  hdlaa 

coke  ovens,  16  miles  of  railroad,  equipment,  etc.,  $87,416  other  bonds  and  cash, 

and  575  tenement  houses,  stored  and  warehouses.  Assumed  by  the  Pacific  Gas  &  £^ctric  Co. 

Underlies — T.  C,  I.  &  R.  R.  Gen.  5s  of  1951,  Control — Absorbed    by    the    Pacific    Gas    & 

which  provide  to  retire  this  issue.  Electric  Co. 

Listed  on  the  New  York  Stock  Exchange.  Secured  by  a  first  mortgage  on  plants  supplying 

Market.  gadand  eleetrieity  to  Belvedere,    Chico,  GraSs 

New  York— J.  H.  Becker  &  Co.,  Tobey  &  Kirk,  Valley,  Marysville,  Mill  valley,  Napa,  NevadS 

Rauscher  &  Childress.  City,  Pebaluma,  Ross  Valley,  San  Quentin,  San 

Ra{ihael,  Santa  Itosa,  Tiburon  and  Woodland, 

fiALDWBLL  &  NORTHERN  RAILROAD  1st  5s.  '■>  California.     Population  served,  65,000.     The 

Due  June  1    1957 F  property   covered   by   this   mortgage   mcludes   a 

See  Map  91     *           *       *  very  iihpoftant  part  of  the  system  of  the  Pacific 

Dated  June' 1,  1907.     Interest  payable  June  *^V*/\.^°- "l"*?  2L^S?„^a"K^°°i  ^^''k    „f  . 

1  and  December  1,  at  Trustee's  office.             -  ,  ""^"rlies  about  $55,000,000  bonds  and  note* 

Authorized^$l,000,000.  "'  ^''^  Pacific  G.  &  E.  Co.  and  its  predecessor 

Outstanding— $543,000.  ""'S^f^^'.^          t.     ^      ^   ^     r^ 

fidd  in  «reasury-$162,000.  ^^h^A'if^F'     ^^   ^^    *    ^^   ^"■»S<!nRK82 

Denomination— Registered,  $1,000.  „  '  Y?/     \- o'ISn'tji 

trustee— Guaranty  Trust  6o.,  New  York.  Bond.mterest !'?^?'l1i 

Assumed  by  the  Carolina  &  North  Western  This  issue. ^'IJS'Kt 

Ry    Co  Other  interest 770,576 

Control- Absorbed  by  the  Carolina  &  North  I'*«»'  f"  ^al. 

^Sec"?ed  by'iVst  mortgage  on  (7)  24  mfles  of  CALIFORNIA  ELECTRIC  GENERATING  CO. 

road  from   Lenoir  to   Edgemont,  N.   C.     These  r,  l^  j^l-t^y^ifrti''  ^  *"^*;        '  ki     »,r--i, 

bonds  are  outstanding  at  the  rate    of    $22,600  ?»'«■!  SePt.  1,  1908.    Interest  payable  March 

per  mile  '°^  Sepi;.  1,  at  Central  Trust  Co.,  New  York, 

Ttf«.t  iTflrnintra  T    jfe  V   \p  ^^^  E.  H.  Rtilli^s  &  SoUs,  Sau  Francisco. 

6/30/14                                                    $94,570  __  Authorized— Series     "A"     $1,500,000.       Series 

TntprpRi-      116*389  "^"  $3,500,000. 

^"*'^" llb,ii»9  Outstanding— Series  "A"  $1,141,000. 

Retired  by  Sinking  Fund — $59,000  Series  "A." 

CALGARY  POWER  CO.,  LTD.,   1st  5s.     Due  Denomination — Coupon,  $1,000.    Registerable 

Jan.  1,  1940. — N.  as  to  principal  or  fully  registerable. 

Dated  Jan.  1,  1910.    Interest  payable  Jan.  and  Trustee — Central  Trust  Co.,  New  York. 

July  1,  at  Bank  of  Montreal,  Montreal  and  New  Redeemable  at  105  and  interest  on  60  days' 

York.  notice. 

Authorized — $3,000,000.  Sinking   Fund   for   Series   "A"   bonds   $28,000 

Outstanding — $2,999,813   (£460,000).  annually     began     Jan.     1,     1913.     Series     "B" 

Denomination — Coupon,    £100.     Registerable  1^%  of  outstanding  bonds.     These  payments 

as  to  principal.  to  be  applied  to  purchase  of  bonds  at  not  exceed- 

Trustee — Royal  Trust  Co.,  Montreal,  Can.  ing  105  and  interest. 

Redeemable  at  105  and  interest  at  any  time.  Guarantee — Series  "A"  are  guaranteed  as  to 

Sinking  Fund — Beginning  1920  a  cumulative  principal,  interest  and  sinking  fund  by  endorse- 

sinking   fund    of   1  %   of   outstanding   bonds   to  ment  by  the  Great  Western  Power  Co. 

purchase  bonds  at  not  exceeding  lOS  and  interest.  Control — Leased  to  the  Great  Western  Power 

or,  if  not  purchasable  at  that  price,  bonds  may  Co.  which  owns  the  entire  $5,000,000  common 

be  called.  stock.    Rental  provides  for  interest,  sinking  fund 

Organization — Incorporated   in  Canada,    1909  and    6%   on   $2,300,000   preferred   stock.      The 

and  acquired  all  the  property  of  the  Calgary  Great  Western  Power  Co.  is  controlled,  through 

Power  &  Transmission  Co.,  Ltd.  Leases  from  the  ownership  of  its  entire  stock,  by  the  Western 

Dominion  Government  water  power  on  the  Bow  Power  Co. 

River.  Secured   by   a  first  mortgage  on  an  electric 

Secured  by  a  first  mortgage  on  hydro-electric  steam  generating  plant,  capacity  15,000  h.  p., 

power  plant    and    transmission  lines  supplying  located  on  the  water  front  at  Oakland,  Cal.;also 

electric  power  to  Calgary  and  Exshaw  Can.  by  deposit  of  $750,000  Great  Western  Power  Co. 

Net  Earnings,  12/31/14 $180,206  1st  es  of  1946. 

Interest 165,479  Underlies— $20,855,000    1st    5s   of   the   Great 

Listed  on  the  Montreal  Stock  Exchange.  Western  Power  Co.  which  are  secured  in  part  by 

Market.  the  deposit  of  the  entire  common  stock  issue  of 

Montreal — Nesbitt,  Thompson  &  Co.,  Royal  the  Cal.  El.  Gen.  Co. 

Securities  Corp.,  Ltd.,  Dominion  Securities  Corp.  Net  Earnings,  Great  West.  Power  Co. 

New  York— E.  &  C.  Randolph,  Gude,  Winmill  12/31/13 $2,015,177 

&   Co.  Interest 1,206,075 

Halifax— H.  M.  Bradford.  Legal  for  Cal. 
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Original  Market— $1,200,000  oSened  Feb., 
1909,  by  E.  H.  Rollins  &  Sons,  Boston,  Neiw 
York,  etc. 

Market. 

Boston— E.  H.  Rollins  &  Sons,  F.  W.  Mason  & 
Co.,  L.  Sherman  Adams. 

BJew  TCork — E.  H.  Rollins  &  Sons,  Byrne  & 
McDonnell,  Berdell  Brois^  John  D.  Curtis  &  Co., 
Gude,  Winmill  &  Co.,  Kiraipatrick  &  Lewis. 

San  Francisco — Byrne  &  McDonnell. 

CALIFORNIA  «AS  &  iELECTRIC  COSPORA- 
TION     Gen.    A  Coll.   Tr.   Ss.     Due   March 

.  a,  isaa.— F. 

Dated  March  1, 1903.     Interest  payable  March 
and  Sept.  1,  at  Trustee's  office,  San  Francisco, 
Cal.,  and  N.  W.  Halsey  &  Co.,  New  York. 
'  Authbrized— $WJOOO,000. 

Outstanding^$4,569,000. 

Held  in  Sinking  Fund — $912,000  of  this  issue 
and  9^9,000  of  sabsidiary  issues. 

Exchanged  for  and  Deposited  Under  Unifying 
&  Kef.  '9b  of  1937— '$1,1492,000. 

Beld  aliveln  Sinking  Fund  of  Unifying  &  Ret. 
—$912,000. 

Denomlnation^Coupon,   $1,000. 

Tnistee — Mercantile  Trust  Co.  of  San  Fran- 
cisco, Cal. 

Redeemable  at  110  and  interest  on  any  interest 
date  'OKI  four  weeks'  notice. 

iSinking  Fimd— $160,00.0  amaually  March  1, 
1904-1908,  $200,000  1909-1913,  $260,000  1914- 
1919,  $300,000  1919-1923,.  .$360,000  1924-1928, 
$400,000  1929-1933  to  be  applied  to  the  redemp- 
tion -of  underlying  bonds,  the  remainder  to  be 
applied  to  th6  redemption  of  bonds  of  this  issue. 
All  ~bonds  acquired  are  held  alive  except  where 
the  mortgage  iprovides  for  their  cancellation. 

Assumed  by  the  PAciiic  Gas  &  Electric  Co. 

OlBgdntzation  and  Gontrx»l^^See  Unifying  & 
Reff.  6s  )above. 

■ .  Sealed  by  a  mortgage  on  the  nraperty 
formesly  owned  bar  the  Oalifornia  G.  &  E.  Coi;p.j 
which  property  indudira.the  most  important  part 
of  that  described  undier  4Aie Unifying  &  Ref.  6s 
above. 

Prior  Liens — About  $8,600,000  bonds  of 
merged  companies. 

Underlies — About  $60,000,000  bonds  and  notes 
of  Cal.  Gas.  &  El.  Corp.  and  Pacific  Gas  &  El. -Co, 

Net    Earnings,    P.,    G.     &    E., 

12/31/14 $8,306,582 

Bond  interest 8,890,341 

Other  interest 770,676 

hegtA  for  Cal. 

Original  Market — Offered  in  1903  by  Mer- 
cabtile  Trust  Co.,  San  Francisco,  at  par  and 
interest.  Market. 

New  York — Bigelow  &  Co.,  Bauscber  &  Chil- 
dress, E.  F.  Button  &  Co.,  Byrne  &  McDonnell, 
John  D.  Curtis  &  Co.  i 

Boston — E.  H.  Rollins  &  Sons. 

Sin  Francisco — ^Byrne  &  McDonnell. 

CALIFORNIA  GAS  &  ELECTRIC  CORP. 
Unifying  and  Ref.  S.  F.  5s.  Due  Not.  1. 
1937.— F. 

Tax  exempt  in  California. 

Dated  November  1,  1907.  Interest  payable 
May  and  Nov.  1,  at  N.  W.  Halsey  &  Co.,  New 
York,  or  Company'^  office,  San  Francisco. 

Authorized— $46,000,000. 

Outstanding— $20,318,000   (Closed  mortgage). 

Held  in  Sinking  Fund— $106,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal.  Registered,  $1,000  and  $10,000. 
C.  &  H.  interchangeable. 

Trustee — Union  Trust  Co.,  San  Francisco. 

Redeemable  at  110  and  interest  on  any  interest 
date.  ■ 

Sinking  Fund — ^Annual  payment  Nov.  1st  of 
cash,  bonds  of  this  issue  or  underlying  issues  as 
follows:  $460,080  from  1912  to  1916  inclusive; 
$560,000  1917  to  1&21,  $700,000  1922  to  1926, 


«nd  $900,000  1927  to.  1986;  total  $lT,800jOOO,  *o 
be  applied  to  redeanptiqn  of  uaderb>ipg  bonds 
or  the  purchase  or  redemption  of  bonds  &t  tins 
issue'A^-not.  over  110  and  interest.  Bonds  so 
acquired  to  1)0  held  alive  and  interest  added  to 
fund. 

Assumed  by  the  Pac.  Gas  &  £lectiric  Co.    i 

Organization  and  Control. — IncorporElted  -  fin 
California  in  1901  and  has  acquired  .practically 
all:  the  gas,  electric  light;  .and  jpowBrsi'lant?  '" 
Central  California  outside  of  San  Francisco. 
All  of  its  property  has  been  deeded  ^o  the  Paanfic 
Gas  &  Electric  Co.  The  California  Gas  &  Elec- 
tric Co.  constitutes  the  operating  .division  .of  the 
Paci&c  Gas  &  Electric  Go. 

Secured  by  a  mortgage  on  all  the  property 
of  the  Pacific  Gas  &  Electric  Company^  except  the 
capital  stock  of  the  San  Francisco  Gas  &  Electric 
Company,  subtject  to  the  Gen.  &  Coll..  5s  anil 
bonds  of  constituent  companies  and  including 
13  (hydro-electric  and  steam  generating  plants, 
of^about  232,680  h.  p.,  of  which  123,080  h.  p.  is 
hydro-electric;  1,700  miles  of  transmission  lines, 
67  -miles  underground  conduits,,  2,300  miles  of 
distribution  linei^  60  reservoirs  with  storage 
capacity  of  3;761,577,300  cubic  feet,  l7  gas 
plants  and  2,374  miles  of  mains;  entire  stre^ 
railway  system  in  Sacramento  embracing  '4Q 
miles  of  track,  valuable  water  power  rights  and 
new  developments.  Operations  extend  -to  30 
co.unties  in  Central  California,  covering  ^an  area 
of  over  37,000  square  ^les.  Supplies  light  and 
powe^  to  about  200  communities,  gas  to  50  and 
water  to  10.  Its  operations  include  the  cities 
of  San  Francisco,  Oakland,  Sacramento  and 
San  Jose.  Further  .secured  by  deposit  of  $4,- 
492,000  Gen.  &  Coll.  5s.  Population  served 
about  1,400,000.  Transmission  lines  are  largely 
on  private  right-of-way.  Franchises  are  unTim- 
ited  as  to  time  with  one  unimportant  exception, 
in  which  franchises  extend  from  10  to  15  years 
beyond  the  life  of  these  bonds. 

Prior  Liens — $20,629,000  bonds  of  closed 
m^7i£9gep  of  absorbed  companies. 

Underlies — $30,000,000  bonds  and  notes  of 
the  Pacific  Gas  &  Electric  Co. 

Net    Earnings,    P.,    G.    &    E., 

12/31/13 $6,871,131 

Interest 3,892,920 

This  issue 2,196,314 

Legal  for  Oal. 

jbisted  on  the  New  York  and  "Unlisted  Dept. 
Chicago  Stock  Exchanges. 

Original  Market — $6,000,000  offered  May, 
1909,  at  96  H  and  interest  by  N.~W.  Halsey  &  Go., 
New  Yorkj  Lee,  Higginson  &  Co., ,  Boston; 
National  City  Bank,  J.  P.  Morgan  &  Co.,  and 
.the  First  National  Bank,  all  of  New  York.  ' 
Market. 

New  York^N,  W.  Halsey  &  Co.,  Gude,  Win- 
mill  &  Co.,  E.  &  C.  Randolph,  Bigelow  &  Co., 
Lee,  Higginson  ■&  Co.,  WolS  .&  Stanley,  Spencer 
Trask  &  Co.,  Sutrq  Bros.,  A.  E.  Fitkin  &  Co., 
Berdell  Bros.,  poster  &  Adams,  Coffin  &  Co., 
Hartshorne  &  Picabia,  L.  A.  Norton,  Blodget  & 
Co.,  Byrne  &  McDonnell.  H.  P.  Taylor  &  Co.. 
Ernest  Smith,  John  D.  Curtis  &  Co.,  H.  D. 
Robbins. 

Chicago — Alfred  L.  Baker  &  Co.,  Peoples  Tr. 
&  Sav.  Bank,  Chapman,  Mills  &  Co.,  N.  W. 
Halsey  &  Co.,  Hulburd,  Warren  &  Chandler. 

San  Francisco — Sutrn  &  Co.,  Byrne  &  Mc- 
Donnell. 

Boston — Lee,  Higginson  &  Co.,  Adams  &  Co., 
F.  W.  Mason  ^  Co^  L.  Sherman  Adams. 

St.  Louis — Bowman,  Cost  .&  Co..  John  Nicker- 
son,  .Jr.  ,  i^. 

Philadelphia— E.  B.  Smith  &  Co.,  Borden  & 
Knoblauch,  Oscar  R.  Dare. 

Baltimore — HambletcMi  &  Co. 

Cleveland — Hayden,  illiiler  &  Co. 

Providence — John  C.  Hume  &  Co. 

Buffalo— H.  P.  Tajdor  &  Co. 

Pittsburgh— S.  P.  Taylor  &  Co. 
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CALIFORNIA    NORTHWESTERN    RAILWAY 

CO.  1st  S.  F.  5s.     Due  April  1,  1928i— N. 
'    Dated    March    IT,    1893.     Interest    payable 
April  and  Oct.  1,  at  San  Francisco  and  Southern 
Pacific  Go/a  office,  New  York.  ■  ■ 

Authorized — $2,000,000. 

Outstanding — $946,000    (Closed   mortgage). 

Denomination — Coupon,   $1,000. 

Trustee — Ignatz  Steiiihart. 

Redeemable  for  Sinking  Fund  at  110  and  in- 
terest. 

Sinking  Fund — One-half  of  one  per  cent,  an- 
nually of  the  outstanding  bonds  to  be  applied  to 
their  purchase  at  not  exceeding  110  and  interest. 

Guaranteed  as  to  principal  and  interest  by  the 
San  Francisco  &  North  Pacific  Ry.  Co. 

Control — ^Absorbed  by  San  Francisco  &  North 
Pacific  Ry.  which  has  been  consolidated  into  the 
Northwestern  Pacific  R.  R.  Co.  One-half  of  the 
$36,000,000  capital  stock  of  this  latter  company 
is  owned  by  the  Southern  Pacific  Co.  and  one- 
half  by  the  Atchison,  Topeka  and  Santa  Fe  Ry. 
Co. 

Secured  by  a  first  mortgage  on  40  miles  of 
road  from  Ukiah  to  Sherwood,  Cal.  This  line 
forms  part  of  a  road  which  will  extend  from 
Tiburon,  on  San  Francisco  Bay,  to  Trinidad, 
on  the  Pacific  Ocean,  near  the  California-Oregon 
line.  Ukiah,  where  the  road  covered  by  this 
mortgage  begins,  is  114  miles  from  San  Francisco. 
The  Nortliwestern  Pacific  Ry.  also  owns  from 
Trinidad  to  Shively,  68  miles,  and  is  building 
from  Willits,  on  the  line  covered  by  this  mortgage 
to  Shively,  about  60  miles.  When  completed 
this  will  form  a  through  line  about  275  miles 
^long,  passing  through  one  of  the  Hchest  lumber 
districts  in  America.  Bonds  of  this  issue'  are 
outstanding  at  the  rate  of  $24,000  per  mile. 

Underlies — $17,639,000  Northwestern  Pac. 
R;  R.  Ist  &  Ref.  4J^s  of  1957  all  owned  by  the 
Southern  Pacific  Co.,  which  mortgage  provides  for 
the  retirement  of  this  issue. 

Net  Earnings,  6/30/14 $656,681 

Interest 616,057 

Legal  for  Cal. '  • 

Mdrket.  ' 

New  York — J.  H.  Becker  &  Co. 
San  Francisco — Byrne  &  McDonnell. 


CALIFORNIA-OREGON  POWER  CO.  1st  & 
Ref.  5s.     Due  Ian.  1,  1952.— F.  •    ■■  - 

Dated  Jail.  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding— $5,600,000. 

Denomination — Coupon,  $1,000. 

Trustee — Mercantile  Trust  Co.,  San  Francisco. 

Redeemable  at  105  and  interest  on  any  inter- 
est date. 

Sinking  Fund — Becomes  operative  after  Jan. 
1,1917. 

Organization — Incorporated  in  California  in 
Dec,  1911,  as  a  consolidation  of  21  electric  prop- 
erties in  Northern  California  and  Southern 
Oregon. 

Secured  by  a  first  mortgage'  on  six  hydro- 
electric plants  serving  31  cities  and  towns  in 
Northern  California  and  Southeiin  Oregon;  and 
400  miles  of  transmission  lines.  The  hydro- 
electric plant  on  the  Klamath  River  has  a  capac- 
ity of  53,000  h.  p. 

CALIFORNIA  PACIFIC  RAILWAY  1st  5s 
Due  July  1,  1941. 

Dated  July  1, 1901.  Interest  payable  Jan.  and 
July  1,  at  Chase  National  Bank,  New  York. 

Authorized — $20,000  per  mile  of  completed 
track. 

Outstanding — $480,000. 

Denomination — Coupon,  $1,000. 

Trustee — Title  Insurance  &  Trust  Co.,  Los 
Angeles,  Cal. 

Guaranteed  principal  and  interest  by  the  Los 
Angeles  Traction  Co. 


Control — Merged  with  Pacific  BleC  R^  All 
of  the  stock  of  that  company  is  owned  by  South- 
ern Pacific  Co. 

Legal  for  Cal. 

Net  Earnings,  P.  El.  Ry., 

6/30/13 $2t807,872 

Interest 279,519 

Market. 

New  York — B.  F.  Hutton  &  Co. 

Los  Angeles — Torrance,  Marshall  &  Co. 

CALIFORNIA  TELEPHONE  &  LIGHT  CO. 
.  1st  63.     Due  April  1,  1943.— F. 

Dated  April  1,  1913.  Interest  payable  April 
1  and  Oct.  1  at  Trustee's  office. 

Authorized — $5,000,000. 

Outstanding^$420,000. 

Denomination — Coupon,  $100,  $500  and$l,000. 

Trustee — Mercantile  Trust  Co.,  San  Fran- 
cisco. 

Redeemable  at  107  K  and  interest  on  any  m- 

Sinking  Fund — Annually  for  10  years  begin- 
ning July  1,  1916,  li4%  oi  bonds  outstanding 
and  2  %  from  1926  to  July  1,  1943. 

Organization — In  1911  this  company  pur- 
chased the  property  of  the  Russian  River  Light 
&  Power  Co. 

Secured  by  a  first  mortgage  on  an  independ- 
ent telephone  system  and  electric  light  and  power 
distributing  system  serving  Sonoma  County, 
Cal.  Property  covered  by  this  mortgage  in- 
cludes 40  miles  of  tranamiasiofn  lines.  Power  is 
purchased  from  the  Pacific  Gas  &  Electric  Co. 
Franchises  expire  as  follows  :  Telephone  in  Sono- 
ma County,  1962;  in  Calistoga  -City,  1958;  in 
Lakeport  City,  1927;  electric  in  Sebastopol  City, 
1960;  Cloverdale  City,  1928;  Sonoma  County, 
1960;  Mendocino  Countyj  1964. 

Net  Earnings,  12/31/14 -..:..      $41,952 

Interest 19,898 

Original  Market— Offered  in  1913  by  Sutra  & 
Go.  and  N.  W.  Halsey  &  Co.,  San  Francisco. 
Market. 

San  Francisco — N.  W.  Halsey  &  Co; 


CALiFORNIA  WINE  ASSOCIATION  Conv. 
Deb.  6s.     Due  Sept.  10,  1925.— F. 

Dated  June  30i  1913.  Interest  payable  March 
and  Sept.-  40,  at  Trustee's  office. 

Authorized— $5,000,000.  •  > 

Outstanding — $2,900,000. 

Retired  by  Sinking  Fund — $10,000. 

Denomination — Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  San  Francisco. 

Redeemable  at  106  and  interest  to  March  10, 
1921;  104  and  interest  to  Sept.  10,  1921;  103 
and  interest  to  Sept.  10,  1922;  102  and  interest 
to  Sept.  10,  1923,  and  101  and  interest,  Sept. 
10,  1924. 

Sinking  Fund — 2}^%  of  outstanding  bonds 
annually  from  Sept.  10,  1914,  through  Sept.  10, 
1916;  3H%  through  Sept.  10,  1919,  and  5%  for 
succeeding  five  years. 

Convertible  up  to  Sept.  10, 1914,  for  15  shares 
of  common'  stock;  to  Sept.  10,  1916,  for  14 
shares;  to  Sept.  10,  1918,  for  13  shares  and  lo 
Sept.  10,  1921,  for  12  shares. 

Organization — Incorporated  in  California  in 
1894  as  a  consolidation  of  several  wine  companies 
and  controls  through  stock  ownership  a  number 
of  important  companies  engaged  in  manufac- 
turing or  selling  wine. 

Secured  by  a  direct  first  mortgage  on  real 
estate  in  San  Francisco  and  a  first  lien  on  50% 
of  the  capital  stock  of  the  Italian-Swiss  Colony 
Co.;  a  direct  second  mortgage  on  the  balance 
of  the  property  of  the  company.  Further '  se- 
cured by  deposit  of  the  entire  capital  stock  of  all 
other  subsidiary  companies. 

Prior  Lien— $1,367,000  Ist  Lien  5s  1952. 

Net  Earnings,  12/31/14(after  int.)   $532,056 

Original  Market — $3,000,000  offered  in  1913 
by  Sutro  &  Co.,  San  Francisco,  at  98  and  interest. 
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Market.     , 
San  Francisco^ — Sutro  &  Co. 
New  York — E.  F.  Button  &  Co.,  Byrne  &  Mc- 
Donnell. 


CALUMET    &    SOUTH    CHICAQO   RAILWAY 

CO.  1st  Ss.    Due  Feb.  1,  1927.-^F. 

Dated  Feb.  1,  1908.  Interest  payable  Feb. 
and  Aug.  1,  at  First  Trust  &  Savings  Bank, 
-Chiaago,  111. 

Authorized — Limited  to  the  amount  of  new 
work  done. 

Outstanding— $6,175,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
$1,000  and  multiples.  Coupon  registerable  as  to 
principal.     C.  &.  R.  interchangeable.: 

Trustee — First  Trust  and  Sav.  Bk.,  Chicago. 

Redeemable  at  pa.r  and  interest  if  property 
is  purchased  by  the  City  of  Chicago. 

Organization  and  Control — Incorporated  in 
1908  as  a  consolidation  of  the  Calumet  Electric 
St.  Ry.  Co.  and  the  South  Chicago  City  Ry.  Co. 
In  June,  1908,  the  City  of  Chicago  approved  an 
agreement  by  which  the  Chicago  City  Ry.  Co. 
operates  the  system  and  includes  it  in  its  transfer 
zone. 

Under  an  agreement  effective  February  1, 1914, 
all  of  the  street  railways  in  Chicago  are  operated 
as  a  sinjgle  system,  known  as  the  Chicago  Surface 
Lines.  Of  the  income  remaining  after  operating 
charges  the  Chicago  City.Rys.  Co.,  Calumet  & 
South  Chicago  -Ry.  Co.  and  the  Southern  St. 
Ry.  will  receive  41%  until  F*b.  1,  1916  and  40% 
thereafter,  and  the  Chicago  Rys.  Co.  will  receive 
the  remainmg  59%  and  60%  respectively. 

Secured  by  a  Urst  mortgage  on  all  the  property 
of  the  company  which  includes  106  miles  of 
track  from  64th  street  to  106th  street  and  the 
Indiana  State  Line,  and  connects  South  Chicago, 
Pullman,  West  Full^nan,  Auburn  Park,  Burnside 
and  Manhattan  Beach.  The  City  may  purchase 
the  property  Feb.  1  or  Aug.  1  of  any  year  on 
six  months  notice  for  present  value  fixed  at 
$5,000,000  plus  amounts  expended  for  improve- 
ments, etc.,  but  only  for  municipal  operation 
where  piuchase  is  made  prior  to  Feb.  1,  192T. 
■  City  may  also  purchase  for  the  purpose  of 
turning  the  i>roperty  over  to  other. parties  for  an 
additional  20%  in,.pi*ice,  except  ,if  purchased 
for  the  Chicago  City  Ry.  Co.  additional  price 
shall  be  only  12  %,  but  such  additional  sums  need 
not  be  paid  if  the  parties  taking  the  prop^erty  pay 
.over  to  the  City  all  of  the  profits  above  5%  on 
the  purchase  price.  Franchises  expire  in  Feb.  1, 
1927,  and  the  City  receives  55%  of  the  net  re- 
ceipts after  operating  expenses,  taxes  and  de- 
preciation and  5  %  on  present  value  together  with 
amounts  expended  on  improvements,  etc.  Under 
the  operating,  agreement  mentioned  albove  the 
Chicago  City  Ry.  Co.  agrees  to  pay  actual  cost 
of  operation  and  joint  costs  are  to  be  paid  by 
both  companies  in  proportion  to  gross  receipts 
under  specific  conditions,  and  in  addition  the 
C.  &  S.  C.  Ry.  will  pay  the  C.  C.  Ry  Co.  one- 
fourth  of  the  actual  saving  in  operating  expenses 
resulting  from  this  joint  operation. 

Net  Earnings,  1/31/15,  Company's 
portion  of  41%  of  surface  line 
net  ..  ..  , $497,522 

Net  income 610,792 

Interest .  .i 259,625 

Listed  on  Chicago  Stock  Exchange. 

Original  Market — Offered  in  1908  by  the  First 
Trust  and  Savings  Bank,  Chicago.  $1,250,000 
offered  Dec,  1910,  at  par  and  interest  by  White, 
Weld  &  Co.,  New  York,  etc.;  $500,000  offered 
1913  by  the  First  Trust  &  Sav.  Bk.,  Chicago,  at  96 
and  interest;  offered  April,  1914,  by  Merchants 
Loan  &  Trust  Co.,  Chicago,  at  95  and  interest. 
Market. 

New  York — N.  W.  Halsey  &  Co.,  Fred  H. 
Hatch  &  Co.,  Hornblower  &  Weeks,  John  Burn- 
ham  &  Co.,  Spencer  Trask  &  Co.,  Plympton, 
Gardiner  &  Co. 


.  Milwaukee— First  Savings  &  Trust  Co. 

Chicago— White,  Weld  &  Co.,  Ft.  Dearborn 
Tr.  &  Sav.  Bank,  Union  Trust  Co.,  Merchants 
Loan  &  Trust  Co.,  Alfred  L.  Baker  &  Co.,  First 
National  Bank,  Northern  Trust  Co.,  John 
Burnham  &  Co.,  N.  W.  Halsey  &  Co,,,  National 
City  Bank,  S.  B.  Chapin  &  Co.,  First  Tr.  &  Sav. 
Bk.,  Stanwood,  Taylor  &  Co.,  Curtis  &  Sanger, 
McCoy  &  Co.,  Babcock,  Rushton  &  Co. 

CALUMET  GAS  CO.  1st  68.    Due  July  1,  1917. 

— F. 

Dated  July  1,  1897.  Interest  payable  Jan.  and 
July  1,  at  office  of  Peoples'  Gas  Lt.  &  Coke  Co., 
Chicago. 

Authorized  and  Outstanding — $260,000. 

Denomination — Coupon,  $1,000. 

Assumed  by  Peoples'  Gas  Light  &  Coke  Co., 
Chicago. 

Control — Merged  with  Peoples'  Gas  Light  & 
Coke  Co.,  Chicago. 

Underlies — $27,000,000  bonds  of  the  Peoples' 
Gas  Light  &  Coke  Co. 

Net  Earnings,  12/31/14 $6,789,505 

Interest : . . .       2,390,600 

This  issue .: . . ; 1,069,430 

Market. 

Chicago — Merchants'  Loan  &  Trust  Co.,  John 
Burnham  &  Co.,  Peoples'  Tr.  &  Sav.  Bk. 

CAMBRIA    &   CLEARFIELD   RAILROAD   CO. 
1st  5b.    Due  Jan.  1,  1941.— F. 

See  Map  98. 

Tax  free  in  Pennsylvania. 

Dated  Jan.  1,  1891.  Interest  payable  Jan. 
and  July  1,  at  Broad  Street  Station,  Philadelphia. 

Authorized^$2,000,000. 

Outstanding — $534,000.     (Closed  mortgage.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  PhiUdelphia. 

Assumed  by  the  Pennsylvania  R.  R.  Co. 

Control — Consolidated    into   the    Cambria    & 
Clearfield  Ry.  Co.  which  company  was  merged 
-  into  the  Pennsylvania  R.  R.  Co.  Jan.„  1913. 

Secured  by  a  first  mortgage  on  (2)  102  miles  of 
road  from  Cresson  to  Glen  Campbell,  Pa.,  with 
branches  to  Ebensburg  and  Cherry  Tree.  Out- 
standing at  the  rate  of  $5,300  per  jwXe, 

Underlies— $2,000,000  Cambria  &,. Clearfield 
Ry.  Gen.  4s  of  1966  which  provide,  lor  retire- 
ment of  this  issue.  .T 

Legal  for  Bait.,  Cal.,  Conn.,  Minn.,  Me., 
N.  H:,  R.  I.,  and  Vt. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia— E.  W.  Clark  &  Co.,  Henry  & 

,  West,,  Caasatt  &  Co.,  C.  C.  Harrison,  Jr.,  &Co. 

Barclay,  Moore  &  Co.,  Chgs-Fearon&Co.,  E.  B. 

Smith  &  Co.,  Robt.  Glendinriing  &  Co.,  S.  K. 

Phillips,  Reed  A.  Morgan  &  Co.,  Graham  &  Co. 

CAMBRIA    &    CLEARFIELD    RAILWAY    CO. 
Gen.'S.  F.  4b.    Due  Feb.  1,  19S5.— F. 

See  Map  97. 

Tax  free  in  Pennsylvania.    ; 

Dated  Feb.  1,  1905.  Interest  payable  Feb. 
and  Aug.  1,  at  Broad  Street  Station,  Philadelphia. 

Authorized— $7,500,000. 

Outstanding- $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
.  as  to  principal. 

Trustee^Commercial  Trust  Co.,  Philadelphia. 

Sinking  Fund — ^Annually  1%  of  outstanding 
bonds  plus  a  sum  equal  to  interest  on  bonds 
redeemed  when  ,net  earnings  are_  sufficient. 
Bonds  to  be  purchased  at  not  exceeding  par  and 
interest  and  cancelled.  If  not  so  purchasable 
this  fund  is  to  revert  to  the  treasury  of  the  com- 
pany. 

Assumed  by  the  Pennsylvania  R.  R.  Co. 

Control — Merged  into  the  Pennsylvania  R.  B. 
Co.,  Jan.,  1913; 

Secured  bya  first  mortgage  on  (15)  244  miles  of 
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road  from  Vail  to  Gran^pran,  Cresson  to  Ii*v6na, 
Bellwood  .to  Irvttnfa  Imi  Edenburg  to  Bl^ck  Lick, 
with  -branoh^s,  all  in  Pennsylvania;  a  secolid 
mortgage  on  (16)  102  inile?  ■of  road  described 
above  under  the  1st '5b,  subject  to  prior  liens  at 
the  rate  of  $5,300  per  mile,  and  a  third  mortgage 
on  (17)  40  miles  of  road  from  Irvona  to  Fordhani 
suhject  to  prior  liens  at  the  rate  of  $38,500  per 
mile.  Bonds  of  this  issue'  are  outstanding  on 
366  mjles  of  road  at  the  Tate  of  $5,600  per  mile. 
The  road*covered  does  notandude  any'impOrtaiA 
lines,  all  of  the  lines  being  feeders  -from  the 
bituminous  coal  regiojlS.' 

Prior  Liens — $1,021,000  Penn.  ■&  *N;  W.  'Gen. 
5s  of  1930;  $1,000,000  Clearfield  &  Jefferson  Ry. 
1st  6s  of  1927;  and  ¥584,W6  &^tnbria  &  iGlear- 
field  l^t  5s  of  l'94l.  Ail  of  vhicih  thia'isBtte-pro- 
'^des  to  retire.  '     -    . 

Legal  for  Bait.,  Cpnn.,  Minn.,  N.  H.,  R.  I., 
«nd  Vt. 

Market. 

PhiladMphta— W.  'H.  Newbold's  Son  &  Co., 
Reed  A.  Morgan  &  Co. 


CAMBRIA  STEEL  CO.  6%  Notes,  Series  "B." 
Due  October  1,   1917. 

Dated  October  1,  1914.  Interest  payable 
•April  1  ina  QctobBr  1,  at  Drexel  '&  Go.,  iPBila- 
delphia.' 

Authorized  and  Dutstandlng — $3,000,000. 

benominatibn— 'Coupon,  $1,000,  $6;000  and 
$10,000. 

Redeemable  on  October  1, 1915  or  any  interest 
date  thereafter,  in  lota  >of  $€V0;00'0  and  multiples 
thereof,  at  par  and  interest. 

Organization — Incorporated  in  Pennsylvania 
in  1901.  The  Company  leases  the  property  of 
the  Cambria  Iron  Co.  for  999  years  from  1898. 
The  plaitts  of  the  Company  are  located  at 
Johnstown^  Pa.,  cover  400  acres,  and  include 
blast  and  open  hearth  furnaces,  Hooming,  rail 
and  other  mills,  car  shops^  coke  ovens,  and 
other  plants,  the  Company  being  equipped  to 
turn  Out  all  grades  of  irbn  and  stieel  products. 
Control  of  -the  Company  is  held  by  thfe  Pennsyl- 
vania Company. 

The  'plaiits  iare  not  subject  to  any  mortgage 
liens. 

The  Cambria  Steel  Co.  also  owns  water,  ore 
and  steamship  companies. 

Security — A  direct  obligation  of  the- Company 
but  not  secured  by  a  mortgage. 

Net  (Earnings,  12/31/14 $2,478,094 

Interest,  etc 517,105 

Net  EarniiiFgs  compare  with  $7,787,970  in  the 
year  1913,  and  an  average  for  ten  years  of 
$4,070,000. 

Oriji^al  M'arket — Offered  in  November,  1914, 
by  Drexel  &  Co.,  Phila.,  at  par  and  interest. 

CAMDEN  &  SUBURBAN  RAILWAY  CO.  Ist 
5s.     Due  July  1,  1946.— F. 

Dated  July  1,  1896.  Tax  exempt  in  New 
Jersey.'  Int-erest  -pia^'ble '  Jan.  and  July  1,  at 
Security  Trust  Co.,  Camden,  N.  J. 

Authorized — $3,000,>000. 

OlitBt,eiiain£-^l404O,OOO. 

DenonfiiiatiMi — ^Coupon,  :$1,0D0.  Registerable 
as  to  principal. 

Trustee — New  Jersey  Trust  &  Safe  Deposit  Co. 
Camden,  N.  J. 

Guaranteed  as  to  interest  under  terms  of  lease. 

Control — JjOased  for  999  years  from  May  1, 
1904,  to  the  Public  Service  Ry.  Coj,  which  -com- 
pany is  controlled  'by  the  Public  Service  Corp.  of 
N.  J.  through  ownership  of  lentire  capital  stock. 
Rental  fisted  charges  and  an  annual  amount  in- 
creasing from  $80,000  in  1905  to  $120,000  in  1913 
and  this  sum  annually  'thereafter. 

Secured  by  a  mortgage  on  63  miles  of  street 
railway  (103  miles  of  track)  including  'all  of  the 
lines  in  Camden,  N.  J.  and  betwee'n -th^t  cityand 
Haddon  Heights,  Haddonfleld,  MerchdntviUe, 
Moorestown,  Clementon  and  Rlverton,  ^N.  J.    At 


the  latter  point  conhection  is  made  for  Trenton 
and  New  York.  On  a  large  part  of  this  mliehge 
'these  bonds  are  a  first  li^n,  on  the  remainder, 
some  30  miles,  leased  from  the  Camden  HorSe 
R.  R.  Co.,  they  are  -subject  to  the  prior  lien  of 
that  company's  $2SO,0OO  stock.  Poptddtion 
served,  about  115,000.'  Frantihises  are  perpetual, 
^ith  ttne  minor  exceF^ion' WMch'  espires  in  .2000. 
Oiiigfnal  Marfcet->^DO,iOO()ioffered  F6b.,  1907, 
at  110' and  interest,  by  Bioren  &  Co.,  Philadel- 
phia; ofitered  in  1909  by  Crainpi  Mitchell  & 
Shober,  Philadelphia,  and  Fidelity  Trust  Co., 
Newark,  N.  J.;  $250,000  offered  jAlpril,  1912,  at 
■106-attd  inter^^t  W  Biorfin  &  •Gt)!;>iPhiladelpihia. 

Philadelphia — ^Wurts,  Dulles  &  Co.,  Samuel 
K.  Phillips,  Borden  &  Knoblauch,  <3eo.  S.  !Fox 
'&  Sons,  Bioren  &  Co.,  Chas.  D.  Barney  &  Co., 
Reed  A.  Morgan  &  Co.,  Oscar  R.  Dare,  Mellor  i& 
iPetiry,  Glendinmiig  &  Co.,  Harper  &  Turner, 
'Graham  &  Co. 

New  York— W.  E.  R.  Smith  &  Co.,  B.  H.  & 
F.  W.  Pelzer. 


CANADA  BREAD  CO.  1st  S.  F.  68.    Due  Aug. 
1,  1941. 

Dated  Aug.  1,  1911.  Interest  payable  Feb. 
1  and  Ang.  1,  at  Canadian  offices  of  the  Union 
Bank  of  Canada  or  the  Metropolitan  Bank. 

Authorized — $1,250,000. 

Outstanding — $1,222,700. 

Retired  by  Sinking  Fund — $27,300. 

Denomination — Coupon,  $100,  $500 and $1,000. 
Registerable  as  to  principal. 

Trustee — Guardian  Trust  Co.,  Toronto,  Ont. 

Redeemable  ait  110  and  'interest  on  three 
months'  notice. 

Sinking  Fund — 1%  annually  of  outstanding 
honds  beginning  Aug.  1,  1912. 

Secured  by /a  first  mortgage  on  three  bread 
bakeries  in  Toronto,  one  in  'Montreal,  and  one 
in  Winnipeg.  Capacity,  60io;000  loaves  of 
bread  per  week. 

Net  Earnings,  6/30/14 $266,915 

Interest 73,431 

Listed  on  the  Toronto  Stodc  Exchange. 

Original  Market — Offered  Aug.,  1911,  bV 
Cawthra  Muloch  &  Co.,  and  Baillie,  Wood  & 
Croft,  Toronto,  at  98}i  and  interest,  and  26% 
bonus  in  common  stock. 

Market. 

Toronto — G.  A.  Stimson  &  Co.,  Goldman  &  Co. 
A.  E.  Ames  &  Co.,  Baillie,  Wood  &  Croft,  Caw- 
thra Muloch  &  Co. 


CANADA  CEMENT  CO.,  LTD.  Ist  68.  Due 
Oct.  1,  1029.— N. 

Dated  Oct.  1,  1909.  Interest  payable  April  1 
and  Oct.  1,  at  Bank  of  Montreal. 

Authorized — $8,000^000. 

'Outstanding— ^7,638,707. 

Retired  by  Sinking  Fund— '$361,293. 

Denomination — Coupon,  $1DO,$500  and  $1,000. 
^Registerable  as  to  principal. 

Trustee — Royal  Trust  Co.,  Montreal. 

Redeemable  as  a  whole  or  in  part  at  110  and 
interest  at. any  time  on  three  months'  notice, 
and  for  sinking  fund  on  any  Oct.  1. 

Sinking  Fund — Z%  per  annum,  plus  int^est 
on  bonds  in  sinking  fund  to  purchase  bonds  at  not 
exceeding  110  and  interest.  If  not  purchasable 
bonds  are  to  be  cailled.  'Bondb  'Acquired  to  be 
Icept  alive  in  sinking  fund. 

Secured  by  a  first  mortgage  on  a  number  of 
cement  plants  in  Canada  with  a  total  capacity 
per  annum  of  6,800.000  barrels  of  Portland 
cement. 

Net  Earnings,  12/31/14 $1,517,060 

Interest , 459,069 

Listed. on  the  Montreal  Stodk  Exchange. 

Originia  Market — Offered  in  1909  by  the  Royal 
.  :Seeuritiea  -Corp.  and  Dominion  Securities  Co., 
Montreal,  etc.,  at  100  and  interest. 
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'  ii     .       ,     _  Mark«t. 

fi',^!t"K*"'~I^^y*'v^«'=""t»«8  Cqrp.,  Ltd.,  Mc- 
fuaig  Bros.  &  Co.,  N.  B.  Stark  &  Co.,  Dominion 
securities  Corp. 

Toronto— A.  Ei  Amea  &  Co.,  Goldman  &  Co. 

London — Sperling  &  Co. 

Halifax— H.  M.  Bradford,. 

CANADA   FOUNDRIES    &.  FORCINGS,  LTD. 
Isl  Mtge.  6s.     Due  Feb.  2,  1943, 

Dated  Feb.  2,  1912.  Interest  payable  Feb. 
Z  and  August  2  at  Royal.  Bank  of  Canada. 

Authorized  and  Outstanding — $200,000. 

Denomination' — Coupon,  ?100,$500  and  $1,000. 

Trustee— Montreal  Trust  Co.,  Montreal,  Can. 

Redeemable  as  a  whole  or  for  the  Sinking  Fund 
at  110  and  interest  on  any  interest  date. 

Sinking  Fund — Commencing  Feb.  2,  1914,  an 
annual  sum  sufficient  to  retire  all  bonds  at  ma- 
tiiirity-,  to  be  applied  to  the  purchase  6£  bonds  in 
the  open  market  at  not  exceeding  110  and  in- 
terest. If  not  so  purchasable  bonds  shall  be 
called. 

Organization — ^Incorporated  under  the  laws  of 
Canada  in  1912. 

Secured  by  a  first  mortgage  on  plants  of  the 
company  located  at  Brockville  and  Welland, 
Ontario,  where  the  company  is  engaged  in  the 
manufacture  of  hardware,  machine  tools  and 
heavy  iron  and  steel  forgings. 

Net  Earnings,  12/31/14 *$15,020 

Interest 12,374 

♦Compares  with  $74,842  in  1913. 

Qngtnal  Market— $75,000  offered  in  1914  by 
Anderson,  Robinson  &  Harcourt,  Toronto,  Can., 
at  par  and  interest. 


CANADA  SOUTHERN  RAILWAY  CO.  iBt  & 
Ref.  Cons.  58.  Series  "A."  Due  Oct.  1 
1962.— N. 

See.-Ma:p  69. 

Dated  October  t,  1912.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office.  New  York. 

Authorized — $40,000,000. 

Outstanding— $22,600,000. 
'  D<rhomlnatidn — Cbupoui  $1,000.    Begisterable 
as  to  principal  or  fully  registerable.    Registered, 
$1,000,  $9,000,  $10,000,  $50)000.  and  multiples  of 
$S,000i    C.  &  B.  inteEchangeablet 

Trustee — ^Guaranty  Trust  Co.,  New  York. 

Guaranteed  as  to  prineipal  an<L  interest  by  the 
Michigan  Central  R..  R.-  Go. 

Organization  and'  Control^^Incprporated  in- 
Canatla  m- 1868.  Leased  m  1904  for  999  years  to 
the  Michigan  Central  R.  R..  Co.,  at  a  rental 
equivalent  to. all  fixed-charges. and  3%.q&$15,000- 
000  on  stock  outstanding. 

.  Secured  by  a  first'  mortgage  on  (3)  366  miles  of 
road  as  follows:  226  miles  of  double,  tracked 
road  from  Fort  Erie,  Ontario,  to  Windsor,  Out:, 
and  140  miles  of  single  track  road  from  St.  Claire 
Jet.  to  Courtright,  Out.,  Niagara-on-the-Lake 
to  Fort  Erieand  WeUand,  Ont.,  and  branches,  and 
a  second  mortgage  on  (-4).  14  miles  of  road  from 
Coihber  to  Leamington,  Ont.,  subject  to  prior 
lien  at^  the  rate,  of  $1'0,000  per  mile.  The  road 
from  Fort  Erie  to-  Windsor  connects  with  a 
tunnel  *  passing  under  the  Detroit  River  into 
Detroit,  and  forms  part  of  the  Michigan  Central 
R.  R..  Co. 's  route  between  Buffalo  and  Chicago 
forming  part  of  the  shortest  line  operated,  from 
the  East  to  Chicago  by  the  New  York  Central 
system.  Bonds  of  this  issue  are  outstanding  at 
the  rate  of  $61,SO0  per  mile. 
Prior  Lien8~-$130l,000^ 
Listed  on.  the  New  York  Stock  Exchange. 
Origiiuil  Market — $20,000,000  offered  Dec, 
1912,  in  exchange  for  maturing:  bonds  by  J.  P. 
Morgan  &  Co.,  New  York,  and  $2,500,000  offered 
by  Ladenburg,  Thalmann  &  Co.,  Harris,  Forbes 
&  Co.,  New  York,  and  Coutts  &  Co.,  London, 
at  106M  and  interest  Jan.,  1913. 
Market. 
New  York— J.  P.  Morgan  &  Co.,  N.  W.  Halsey 


&  Co.,  iLadenburg  Thalmann  &  Cp„>.  Redmond 
&  Co.,  A.  E.  Clark,  Herrick  &  Bennett,  B.  N.. 
Whitney  &  Sons,  Jacobson  &  Friedmacn,  CoAn  & 
Co.,,  Harris,  Forbes  &  Co.,  J.  S.  Bache  &,  Co., 
Clark,  Dodge  &  Co.,  J.  S.  Parlee  &  Co.,  Seasonr 
good  &  Haas,  J.  A.  Clark  &  Co.,  Slattery  &  Co., 
Wood,  Struthers  &  Cp..  Coggeshall  &  Hicks, 
G.ude„  WinmiU',&  Co,,  L.  M.  Prince  &  Co., 

Gleyejand^-Otis  &  Co. 

PHiladelplila — E.  B.  Smith  &  Co.,  Brown  Bros. 
&  Co. 

Baltimore — Stein  Bros. 

St.  Louis — Bowman,  Cost  &  Go. 

^rtford'.  Conn. — Richter  &  Co. 

Boston — Hayden,  Stone  &  Co.,  N.  W.  Harris 
&Co. 

Chicago— Harris  Tr.  &  Sav.  Bank. 


CANADA    STARCH   CO.,   LTD.,    Ist   6s.     Due 
Oct.  li,  1930. 

Dated  Oct.  1,  1510.  Interest  payable  April 
an4  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee. — Royal  Trust  Co.,  Montreal. 

Redeemable  on  Oct.  1, 1915,  and  on  any  interest 
dat^  thereafter  at  110  and  interest. 

Organization; — Incorporated  in.  Canada,  F€b., 
1906  and  absorbed  the  Imperial  Starch  Co.,, 
P^escott,  Edwardsburg.  Starch  Co.,  Montreal 
and  Brantford  Starch  Works,  Brantford. 

Secured  by  first  mortgage  on  plants  of  the  com- 
pany located  at  Cardinal  and  Brantford,  Ont., 
Can. 

Earnlngsr—Dividends  of  7%  were  paid  in  1913 
on  $1,106,600  preferred  stock. 
jacket. 

Montreal — Dominion  Bond  Co.,  Ltd.,  Mere- 
dith &  Co. 


CANADIAN  CAR    &   FOUNDRY   CO.   1st   6s. 
Due  Dec.  1,  1939.— N^ 

Dated  Dec.  1,  1909.  Interest  payable  June 
and  Dec.  1,  at  any  agency  of  the  Bank  of  Mon- 
treal or  Trustee's,  office. 

Authorized — $7,506,000. 

Outstanding — $5,817,000. 

Retired  by  Sinking  Fund — $183,000. 
,Den«mln^tionr— Goupo^,  $100,$500  and;$l,000. 
Registerable  as  to  principal. 

Trustee — Rpyal  Trust  Co.,  Montreal. 

Redieemable  as  a  whpfe  at  110  and  interest  on 
Dec.  1,  19l'9,  or  thereafter,  or  in  part  for  sinking 
fund  on  any  interest  date  at  110  and  interest. 

Sinking  Fund — On  July  1,  1912,  and  annually 
thereafter  2,%  of  ,^U  outstanding  bonds,  plus 
an  amount  equal  tQ.  the  annual  interest  on  bonds 
redeemed.  Bondato,be  purchased  or  redeemed 
at  not  exceeding,  110  and  interest. 

Organization — Incorporated  in  Canada,  Oct., 
1909,  and  has  acquired  the  properties  of  the 
following  companies:  Canadian,  Car  Co.,  Ltd., 
Rhodes-Curry  Co.,  Ltd.,  Dominion  Car  &  Foun- 
dry Co.,  Ltd.,  Pratt  &  Letchworth  Co.,  Ltd. 
and  owns,  the  entire  capital  stock  of  the  Canadian 
Steel  Foundries,  Ltd.  (latter  company  is  a 
merger  of  the  Montreal  Steel  Works,  Ltd.  and 
the  Ontario  Iron  &  Steel  Co.) 

Secured,  by  a  first  mortgage  on  all  the  property 
of  the  company  and  including  the  plants  of  the 
company,  two  of  wh4x;h  are  located  at  Montreal, 
Quebec  and  one  each  at  Amherst,  Halifax  and 
Sydney,  Nova  Scotia.  Total  capacity  of  plants 
ia  about  200  passenger  cars  and  about  3,000 
freight  cars  per  annum,  as  well'  as  large  numbers 
of  axles  and  other  specialties. 

Net  Earnings,  (After  depreciation  and 

Sinking  Fund)  9/30/14  .  . .' $394,958 

Interest 556,205 

Surplus  after  interesb.in  year  ended  9/30/13 
was  $1,721,653.   ,,  ' 

,Li£^i;ed,on  the  Toronto,  Montreal  and  London 
Stock  Exclianges. 
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Original  Marliet— $2,350,000  offered  in  1910  at 
102H  and  interest  by  Lee,  Higginson  &  Co., 
Boston,  and  Koyal  Securities  Corp.,  Montreal; 
$500,000  sold  to  same  firms  in  Sept.,  1912,  and 
$500,000  additional  July,  1913. 
Market. 

Montreal — Royal  Securities  Corp.,  Ltd.,  Mc- 
Cuaig  Bros.  &  Co.,  N.  B.  Stark  &  Co.,  Canada 
Industrial  Bond  Corp.,  Dominion  Securities 
Corp. 

Toronto — A.  E.  Ames  &  Co.,  Murray,  Mather 
&  Co. 

Boston — Lee,  Higginson  &  Co. 

New  York — Lee^  Higginson  &  Co.,  Penington, 
Colket  &  Co.,  Raymond,  Pynchon  &  Co.,  Gil- 
bert Eliott  &.  Co.,  E.  &  C.  Randolph,  Slattery  & 
Co. 

CANADIAN  CONNECTICUT  COTTON  MILLS. 
LTD.,  1st  Mtge.  6s.     Due  April  1,  1933. 

Dated  April  1,  1913.  Interest  payable  April 
1  and  Oct.  1  in  Montreal,  Halifax,  Boston  and' 
London,  Eng. 

Authorized— $500,00a. 

Outstanding— $350,000. 

Denomination — Coupon,  $100,  $500  and  $1,000, 
with  sterling  equivalents.- 

Trustee — National  Trust  Co.,  Ltd.,  Montreal. 

Sinking  Fund  will  retire  entire  issue  by  ma- 
turity. ^ 

Organization — Incorporated  in  Canada  in 
1913. 

Secured  by  a  first  mortgage  on  plants  at  Sher- 
brooke.  Que.,  for  the  production  of  cotton  tire 
fabrics  used  in  automobile  and  other  tires.  Has 
five  year  contracts  with  leading  tire  manufac- 
turers in  Canada. 

Original  Market — $100^000  offered  in  Jau.» 
1914,  by  the  Nova  Scotia  Trust  Co.,  Halifax, 
and  McCuaig  Brothers  &  Co.,  Montreal,  at  100 
and  interest  with  50%  bdniis'of  common  stuck. 


1st 


CANADIAN   CONSOLIDATED  FELT  CO. 
S.  F.  6s.     Due  April  1,  1940.— N. 

Dated  April  1,  1910.  Interest  payable  April  1 
and  Oct.  1,  at  Bank  of  Toronto. 

Authorized— $500,000.. 

Outstanding— $479,000. 

Retired  by  Sinking  Fund — $21,000^ 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Royal  Trust  Co.,  Montreal. 

Redeemable  as  a  whole  or  in  part  at  105  and 
interest  on  three  mouths'  notice. 

Sinking  Fund — Beginning  April  1,  1911,  and 
annually  thereafter  2%  of  outstanding  bonds  to 
be  applied  to  the  purchase  of  bonds  at  not  ex- 
ceeding lOQ  and  interest,  or  if  not  purchasable, 
to  their  redemption  at  that  price. 

Guaranteed  as  to  principal,  interest  and  sinking 
fund  by  the  Canadian  Consolidated  Rubber  Co. 

Organization  and  Control — Incorporated  March 
1910,  in  Canada  as  a  consolidation  of  the  Berlin 
Felt  Boot  Co.,  the  Kimmel  Felt  Co.  and  the 
Elmira  Felt  Boot  Co.,  which  companies  manu- 
facture felt  boots.  Controlled  through  stock 
ownership  by  the  Canadian  Consolidated  Rubber 
Co.  The  United  States  Rubber  Co.  owns  a 
majority  of  the  stock  of  the  last  named  company. 

Secured  by  first  mortgage  on  three  manu- 
facturing plants,  two  of  which  are  located  at 
Berlin  and  one  at  Elmira,  Ontario. 

Net  Earnings,  12/31/13 $100,983 

Bond  interest 28,959 

Surplus  of  Can.  Consol.  Rubber  Co.  for  1914, 
available  on  account  of  guarantee  was  $440,313. 

Listed  on  Montreal  Stock  Exchange. 

Original  Market— $500,000  offered  in  1911  by 
the  Investment  Trust  Co.,  Montreal,  at  98i!^ 
and  interest. 

Market. 

Montreal— Nesbitt,  Thompson  &  Co.,  Ltd., 
Investment  Trust  Co.,  Ltd.,  W.  Graham  Browne 
Co.,  Hallett  &  Co. 


CANADIAN    CONSOLIDATED    RUBBER    CO. 

1st  6s.     Due  Oct.  1,  1946.— N. 

Dated  Oct.  1/1906.  Interest  payable  April 
and  Oct.  1. 

Authorized— $2,600,000.  $203,000  owned  by 
subsidiaries  of  the  U.  S.  Rubber  Co. 

Denomination — Coupon,  $10t),  $500  and 
$1,000. 

Trustee — Royal  Trust  Co.,  Montreal,  Can. 

Redeemable  at  any  time  at  110  and  interest. 

Organization — Incorporated  in  Canada  in  1906 
and  owns  the  entire  capital  stock  of  the  Canadian 
Rubber  Co.  of  Montreal,  Ltd.,  Berlin  Rubber 
Mfg.  Co.,  Ltd.,  Merchants  Rubber  Co.;  Ltd., 
Maple  Leaf  Rubber  Co.,  Ltd.,  Granby  Rubber 
Co.,  Ltd.,  Dominion'Tire  Co.,  Ltd.,  Dominion 
Rubber  Co.,  Ltd.  and  owns  a  majority  of  stock 
of  the  Canadian  Consolidated  Felt  Co.  Acts 
as  selling  agent  for  the  above  companies. 

The  company  is  controlled  by  the  United  States 
Rubber  Co. 

Secured  by  a  first  mortgage  on  thfe  plants  of  the 
Canadian  Rubber  Co.  and  the  Granby  Rubber 
Co.    - 

Net  Earnings.  12/31/14 $1,108,845 

Interest,  etc 629,663 

Listed  on  the  Montreal  Stock  Exchange. 

Original  Market — Offered  by  Bank  of  Toronto 
and   Royal   Trust   Co.,    Montreal,   at   par   and 
interest  Dec,  1906.         ,        ,    , 
Market. 

New  York — Leonard,  Snider  &  Co.,  Gilbert 
Eliott  &  Co.,  E.  &  C.  Ralidolph. 

Montreal — McCuaig  Bros.  &  Co.,  Investment 
Trust  Co.,  Ltd. 


liO 


CANADIAN    COTTONS,    LTD.,    1st    5s.     Due 
July  2.  1940.— N. 

Dated  July  2,  1910.  Interest  payable  Jan.  2 
and  July  2  at  Royal  Trust  Co.,  Montreal,  and 
agencies  of  Bank  of  Montreal.  ^  - 

Authorized — $5,000,000. 

Outstanding— $4,93S,000. 

Retired  by  Sinking  Fund— $62,000. 

Denominatlon^Coupon,  $100,  $500  and  $1,000 
Registerable  as  to  principal; 

Trustee— Royal  Trust  Co.,  Montreal. 

Redeemable  at  105  and  interest  on  six  months' 
notice. 

Sinking  Fund — 1%  annually  of  outstanding 
bonds  commencing  July  2,  1913,  for  the  pur- 
chase of  these  bonds  at  not  above  105  and 
interest.  If  not  purchasable  to  be  drawn  by 
lot.     Bonds  to  be  held  alive. 

Organization— Incorporiated  in  Canada  as  the 
Canadian  Colored  Cotton  MUls,  Feb.,  1892, 
name  changed  to  present  title  Aug.,  1910.  Owns 
a  controlling  interest  in '  the  Cornwall  &  York 
Cotton  Mills  Co.,  with  two  plants  at  St.  John. 
N.  B. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company  which  includes  7  mills  and  a 
bleaching  and  print  works  located  at  Milltown 
and  Maryaville,  N.  B.,  Cornwall  and  Hamilton. 
Ont.  and  Montreal,  Que.  Property  includes 
two  valuable  water  powers  at  Milltown  and 
Cornwall,  respectively. 

Net  Earnings,  3/31/14 $602,943 

Interest 210,000 

Listed  on  the  Montreal  and  London  Stock 
Exchanges. 

Original  Market — Offered'  April,  1911.  by  the 
Royal  Securities  Corp.,  Montreal,  at  92  and 
interest.  $400,000  offered  irL  March,  1912,  at 
86  and  interest  by  C.  Meredith  &  Co.^  Montreal; 
$1,000,000  offered  Oct.,  1912,  at  86  and  interest 
by  Royal  Securities  Corp. 
Market. 

Montreal — Dominion  Bond  Co.,  Ltd.,  Royal 
Securities  Corp.,  Ltd.,  McCuaig  Bros.  &  Co., 
Eastern  Securities,  Ltd.,  C.  Meredith  &  Co.,  N; 
B.  Stark  &  Co.,  J.  M.  Robinson  &  Sons. 

Toronto — Murray,  Mather  &  Co. 


CANADIAN   ELECTRIC   LIGHT    CO.     Ifit   6b. 
Sept.  1,  1915.— N. 

--Xtated  Sept.  1,  1900i  Interest  payable  March 
and  Sept.  1,  at  Quebec. 

Authorized  and.Qntstanding — $310,000. 

Denomination — Coupon,  $500. 

Trustee — Rudolphe  Audette  and  W.  A.  March, 
Quebec,  Can. 

Control — Majority  of  stock  owned  by  Quebec 
By..  Light.  Heat&  Power  Co. 

Secured  by  first  mortgage  on  hydro-electric 
plant  of  about  3,000  h.  p.  and  distribution  plant 
supplying  Levis,  Bienville  and  other  suburbs  of 
Quebec. 

Underlies  about  $6,600,000  bonds  of  the 
Quebec  By.  Light,  Heat  &  Power  Co.,  including 
the  Consol.  Ss  due  1939,  which  provide  for  re- 
tirement of  this  issue. 

Net  Earnings'  (Q.  Ry.  L.,  H.  &  P. 

Co.),  6/30/13 $865,901 

Interest 792,100 

This  issue 465,080 

Market. 

Montreal — St.  Cyr,  Gonthier  &  Frigon. 

CANADIAN    LIGHT    &    POWER    CO..    LTD., 
OF  MONTREAL  1st  Ss.     Due  July  1,  1949. 

Dated  July  1, 1909.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office,  and  London.  ■Toint 
Stock  Bank,  Ltd.,  London. 

Authorized— $6,500,000. 

Outstanding — $6,500,P00  ($1,800,000  deposited 
under  Montreal  T.  &.P.  3-year  JSIotes,  due  Jan.  1, 
1915),  which  notes  are  convertible  into  these 
bonds  on  July  1,  1914,  at  93. 

Denomination — Coupon,  $500  and  $1,000. 
Begisterable  as  to  principal. 

Trustee — Boyal  Trust  Co.,  Montreal,  Can. 

Redeemable  at  105  and  interest  on  60  days' 
-notice. 

Sinking  Fund — 1%  of  all  bonds  issued  annufiUy 
beginning  July  1,  1914.  Bonds  to  be  purchased 
or  redeemed  at  not  exceeding '  105  and  interest. 

Control— Over  90%  of  the  $7,000,000  capital 
stock  is  owned  by  Montreal  Tramways  &  Power 
Co. 

"  Secured  by  a  first  mortgage  on  hydro-electric 
plant  on  St.  Lawrence  River  about  30  miles 
from  Montreal  with  initial  development  of 
23,000  h.  p.;  also  on  franchise  and  plant  supplying 
electric  light  and  power  in  the  downtown  busi- 
ness district  of  Montreal.     Franchise  perpetual. 

Net  Earnings,  Montreal  Tramways, 

6/30/14 $2,936,690 

Interest  and  Taxes 2,282,090 

Market. 

New  York^-E,  &  C.  Randolph,  Coggeshall  & 
Hicks,  Berdell  Bros.,  Slattery  &  Co.,  Jenks, 
Gwynne  &  Co.,  Gude,  Winmill  &  Co. 

Baltimore — Sutton  &  Co. 

Philadelphia— Cassatt  &  Co.' 

Montreal — McCuaig  Bros.  &  Co.,  Investment 
Trust  Co.,  Ltd.,  Eastern  Sec.  Corp. 

CANADIAN  LOCOMOTIVE  CO.  1st  S.  F.  6s. 
Due  July  1.  1951.— F.  ,,    , 

Dated  July  1, 1911.  Interest  payable  Jan.  and 
July  1,  at  agencies  of  the  Bank  of  Montreal. 

Authorized— $2,000,000. 

Outstanding— $1,500,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.  Begisterable  as  to  principal.  C.  &  R. 
interchangeable.  „        ^ 

Trustee — National  Trust  Co.,  Toronto.. 

Redeemable  as  a  whole  at  105  a(od  interest 
on  or  after  July  1,  1914,  on  six  weeks'  notice,  or 
for  sinking  fund  commencing  July  1,  1916. 

Sinking  Fund— Beginnmg  on  July  1,  1916,  1% 
per  annum  of  bonds  outstanding  and  those  held 
m  sinking  fund,  together  with  interest  on  bonds 
in  sinking  fund,  to  be  applied  to  the  purchase 
of  bonds  at  not  exceeding  105  and  interest.  If 
not  purchasable,  bonds  are  to  be  called. 


'Organization — Incorporated  in  Canada  June 
9,  1911,  as  successor  to  company  of  same  name 
which  began  business  in  1901. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company,  including  a  large  plant  m 
Kingston,  Ont. 

Net -Earnings.  6/30/14 $342,056 

Interest 90,000 

Listed  on  Montreal  and  Toronto  Stock 
Exchanges. 

Original  Market — $1,500,000  offered  Nov., 
1911,  at  par  and  interest  by  Aemilius  Jarvis  & 
Co.,  Toronto,  and  the  Dominion  Securities  Corp., 
Montreal,  etc. 

Market. 

Montreal — N.  B.  Stark  &  Co.,  Dominion  Bond 
Co.,  Ltd.,  Eastorn  Securities  Co.,  Ltd. 

Toronto — Murray,  Matner  &  Co.,  A.  E.  Ames 
&  Co.,  Goldman  &  Co.,  G.  A.  Stimson  ^  Co., 
Aemilius    Jarvis  &  Co.,  McCuaig  Bros.    &  Co. 


CANADIAN    NORTHERN     RAILWAY     CO.— 
Imperial   Rolling   Stock,   Ltd. — Equip.  4Hs, 
Series    "L."     Dae   $250,000    June   1,    1915 
and  $200,000  due  June  1,  1916. — F. 
Dated  June  1,  1906.     Interest  payable  June 
and   Dec.   1,  at  Canadian  Bank  of  Commerce, 
Toronto,  New  York  and  London. 
Authorized — $2,200,000. 
Outstanding— $450,000. 
Balance  Retired. 

Denomination — Coupon,     $500     and     $1,000. 
Begisterable    as   to    principal. 

Trustee — National  Trust  Co.,  Ltd.,  Toronto. 
Guaranteed  as  to  principal  and  interest  by 
the  Canadian  Nor.  By.  Co.,  under  terms  of  sale. 
Secured  by  a  conditional  bill  of  sale  on  46 
locomotives,  1,000  box  cars,  300  fiat  cars,  50 
stock  cars,  20  refrigerator  cars,  34  passenger 
cars,  4  parlor  cars,  3  sleeping  cars,  2  dining  cars, 
8  baggage  and  mail  cars,  12  caboose  cars,  1 
snow  plow,  costing  $3,051,443,  of  which  the 
railway  company  paid  $851,443.  Title  remains 
in  Trustee  until  these  notes  are  paid. 

Original  Market — First  offered  by  the  Do- 
minion Securities  Corp.,  Toronto,  Montreal,  etc. 
Market. 
New  York — Wm  A.  Read  &  Co.,  J.  S.  Bache 
&  Co.,  Freeman  &  Co^  Knauth,  Nachod  & 
Kuhne,  Parson,  Son  &  Co.,  H.  N.  Whitney  & 
Sons,  Bull  &  Eldredge,  Folsom  &  Adams,  Season- 
good  &  Haas,  Slattery  &  Co.,  Coggeshall  &  Hicks, 
C.  H.  Hensel. 

Philadelphia — E.  W.  Clark  &  Co.,  Townsend 
Whelen  &  Co.,  Chas.  C.  Harrison,  Jr.,  &  Co., 
Edw.  Lowber  Stokes,  S.  K.  Phillips,  Brown  Bros. 
&  Co.,  E.  B.  Smith  &  Co.,  Wm.  A.  Bead  &  Co., 
C.  D.  Barney  &  Co.,  Henry  &  West,  Bioren  & 
Co.,  Mellor  &  Petry,  Bobt.  Glendinning  &  Co. 
Milwaukee — ^First  Savings  Bank  &  Trust  Co. 
Boston — Wm.  A.  Bead  &  Co. 
Chicago — Peoples'    Trust    &    Savings    Bank, 
Northern  Trust  Co.,   Illinois  Trust  &  Savings 
Bank,    Chicago    Savings    Bank    &    Trust    Co., 
C.  H.  Moore  &  Co. 

St.  Louis — Francis  Bro.  &  Co. 
Cincinnati — Fifth-Third  National  Bank,  A.  E. 
Aub  &  Co. 
Providence — John  C.  Hume  &  Co. 
Montreal — Dominion    Securities    Corp. .  ^, 
Toronto— A.  E.  Ames  &  CJcp.,  Dominjop  Se- 
curities Corp.  '  '  ',.'!, 


CANADIAN  NORTHERN  RAILWAY  CO.— Im- 
perial Rolling  Stock,  Ltd.— Equip.-  4Hs. 
Series  "M."  Due.  $57,000  Nor.  1,  1915  and 
$58,000  Nov.  1,  1916i— F. 

Dated  Nov.  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Canadian  Bank  of  Commerce, 
Toronto,  New  York  and  London. 

Authorized — $600,000. 

Outstanding — $115,000. 

Balance  Retired. 
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Denomhiatioii — Coupon,  $500  and  $1,000. 
Regifiterable  as  to  principal. 

Trustee — National  Trust  Co.,  Ltd.,  Toronto. 

Guaranteed  as  to  ■  principal  and  interest  by 
Canadian  Northern  Ry.  by  terms  of  sale. 

Secured  by  a  conditional  bill  of  sale  on,  650 
box  cars,  6  passenger  cars,  5  mail  and  express 
cars,  costing  $696,182,  of  which  the  railway  com* 
pany  paid  $196,182' in  cash. 

Original  Market — First  offered  by  the  Do- 
minion Securities  Corp.,  Toronto,  Montreal,  etc. 
Market. 

See  Series  "L"  above. 


CANADIAN  NORTHERN  RAILWAY  CO.— Im- 
perial Rolling  Stock  Co.,  Ltd. — Equip.  4J^s, 
Series  **N.^'  Due  $50,000  annually  June  1, 
1915  to  1917,  Inclusive.— P; 

Rated  June  1,  1907.  Interest  payable  June 
and  Dec.  1,  at  CatiadiahBank  of  Commerce, 
Toronto,  New  York  and  London. 

Authorized — $500,000. 

Outstanding — $150^000. 

Balance  Retired.. 

DenominatiQD — Coupon,  $1,000  and  $500. 
Begisterable  as.  tO;  principal., 

Trustee — National  Truat  Coi,Ltd.,  Toronto. 

Guaranteed  as  to  principal  and.  interest  by 
Canadian  Northern  Ry.  Co^  by  terms  of  sale. 

Secured  by  a  conditional  bill  of  sale  on  4  loco- 
motives, 176  stock  cars,  50  steel  ore  cars,  2  parlor 
cars',  60  flat  cars,  8  passenger  cars,  3^  sleeping  cars, 
6  mail  and  express  cars,  costing  $710,893,  of  which 
tii^  railway  company  paid  $210,893  in  cash'. 
Tijtle;  to>  equipment  remains  in  Trustee,  until 
these  notesi  are  paid. 

Origiayal-  Market — First  offered  by^  thp  Do- 
minioii  Securities  Corp.,  Toronto,  Moatreal,  etc. 
Market. 

See  Series  "L"  above. 


CANADIAN  NORTHERN  RAILWAY  CO.— Im- 
perial Rolling  StoeK  €ow^  Ltd. — Equip.  4}^s, 
Series  ^'O."  Due  $150,000  annually  June 
r,  1915  tw  1917,  inclusive.— F. 

Baited  June  1^  1907.  Interest  payable  June  and 
Dec.  1,  at  Canadian  Banko£  Commerce,  Toronto, 
New  York  and  London.  ' 

Autliorized^^l,500,000'. 

Outstandin  g — $4  5  0,  0  0  0. 
-    Balance  Retired. 

Denomination — Coupon,     $500     and     $1,000. 
Kegisterable  as  to  principal. 
'    Trustee^Natibnal  Trust  Co.,  Ltd.,  Toronto. 

Guaranteed  as  to  principal  and  interest  by 
Ca^nadian  Northern  Ry.  Co.  by  terms  of  sale.  ' 

Secured  by  a  conditional  bill  of  sale  on  21  loco- 
motives, 750  box  cars,  170  dump  cars,  140i  fiat 
cars,  25  caboose  cars,  2<  dining  cars,  8  baggage, 
mail  and  express  carrs^  19  passenger  ears,  4^  snow 
plows,  costing  $2,136,264,  of  whiteh  the  railway 
coinpany  paid  $636,264  in  cash.  Title  to  equip- 
ment remains  in  Trustee  until'thesertotes  are  paid. 

Original    Market — First   offered  by   Wm.    A. 
Read  &  Co.,  New  York  and  the  Dominion  Securi«- 
ties  Corp.,  Toronto,  Montreal,  etc. 
Market. 

See  Series  "L'*  above. 


CANADIAN    NORTHERN    RAILWAY    CO.— 

Imperial  Rolling  Stock  Co.,  Ltd. — Equip. 
4Hs»  Series  "P."  Due  $10d,00a  semi- 
annually   Aug.    1,    1915   to    1917,   inclusive. 

— F. 
.     Dated  Aug.  1,  1907.  -Interest  payable  Feb. 
and  Aug.  1,  at  Canadiaiu  ^Bank  of  Commerce, 
Toronto,  New  York  and  London. 

Authorized — $2,000,000. 

Outstanding— $500,000. 

Balance  Retired. 

Denomination — Coupon     $500     and     $1,000. 
Registerable  as  to  principal. 

Trustee — National  Trust  Co.,  Ltd.,  Toronto. 


Gttaranteed  as;  M-  principait  and  interest  .by 
the  Canadian  Northern  Ry.  Co.  by  terms,  of' sale. 
■  (.Secured  by  a  conditional  bill  of  sale  on  66 
locomotives,  3  switching  en^nes,  5  snow  plows, 
750  box  cars,  25-  stock  cars,  30  dump  cars,  20 
refrigerator  cars,  5^  baggage,  mail  and  express 
cars, '.  1  eafe  car,  5  passenger  cars,  costing  $2,- 
844,101,  of  which  the  railway  company  paid 
$844,101  in  cash.  Title  to  eqwpment'  remains 
in  Trustee  until  these  notes- are  pa^   '•'.. 

Original  Market — First  offered  by  Wm.  A. 
Read  &  Co.,  New  York. 

1  .  Market. 

See  Series  "L"  above. 


CANADIAN  NORTHERN  RAILWAY  CO.— 
Imperial  Rolling  Stock  Co.,  Ltd. — Equip. 
4>4s,  Series  "R."  Due  annually  $170,000 
March  1,  1916  to  1919,  inclusfve.^^^ 

Dated  March  2;  1908.  Interest  payablfe-  Mar. 
anCd'  Sept.  1,  at  Canadian  Bank  of  Comlnerce, 
Toronto,  New  York  and  London. 

Authorized— $1,700,000. 

Outstanding — $520,000. 

Balance  Retired. 

Denomination: — Cbupon  $500  and  $1,000. 
Hegisterable  as  to  principal. 

Trustee;— National  Trust  Co.,  Ltd.,  Toronto. 
'    Guaranteed  as  to   principal  and  interest  by 
the  Canadian  Northern  Ry.  Co.  by  terms  of  safe 

Secured  by  a  conditional  bill  of  sale  on  39 
locomotives^  500  box  cars,  200  convertible  cars, 
50  ore  cars.  194  flat  cars,  4  caboose  cars,  1  t>ag- 
gage  car,  24  passenger  cars,  costing  $2,268,,000', 
of  which  the  railway  company  paid  $567,000 
in  cash.  Title  to  the  equipment  remains  in 
•trustee  until  these  notes  are  paid.  ■       -  >- 

Original  Market — First  offered  by  Wm'i."-A. 
Rea4  &  Co.,  New  York. 

Market. 

See  Series  "L"  above.  '-:' 


CANADIAN  NORTHERN  RAILWAY  OO.:^ 
Imperial  Rolling  Stock  Co.,  Ltd. — Equip. 
4^s,.  Series,  **S."  Due  annually  $100,000 
March  1,  1916  to  1919,  inctiisive. — F. 

Dated  March  1, 1909.  Interest  payable  March 
and  Sept.  1,  at  Canadian  Bank  of  Commerce, 
Toronto,  New  York  and  London. 

Authorized — $1,000,000. 

Outstanding — $400,000. 

Balance  Retired. 

Denomination — Coupon,,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee' — National  Trust-  Co.,  Ltd.,  Toront-o. 

Guaranteed  principal  and  interest  by  the 
Canadian  Northern  Ry.  Co.  by  terms  of  sale. 

Secured  by  a  conditional  bill  of  sale  on  15 
locomotives,  2  snow  plows,  750  box  cars,  5  bag- 
gage and  express  cars,  10  refrigerator  cars,  32 
caboose  cars,  3  sleeping  cars,  4  passenger  cars, 
posting  $1,403,00^,  of, .which' $403,00:0  was  paid 
in  cash  by  the  railway  compa^ny.  Title  re- 
mains in  Trustee  until  these  notes  ate  paid. 
-  Original  Market — First  oSeredj  b»  the  Do- 
minion Securities  Corp.,  Toronto  aaxd  Montreal 
and  Wm.  A.  Head  &  Co.,  New;  York,  etc* 
Market.  ^ 

See  Series  "L"  above. 


CANADIAN  NORTHERN  RAILWAY  CO.— 
Imperial  Rolling  Stock  Ca.  Ltd. — Equip. 
4J^8,  Series  "T."  Due  annually  $150,000 
Sept.  1,  1915  to  1»19,  inclusive.— F. 

Dated  March  1, 1909.  Interest  payable  March 
and  Sept."  1,  at  Canadian  Bank  of  Commerce, 
Toronto,  New  York  and  London. 

Authorized — $1,500,000. 

Outstanding — $750,000. 

Balance  Retired. 

Denomination-^Coupon,     $500     and     $1,000. 
Registerable  as  to  principal. 
.     Trustee— National  Trust  Co.,  Ltd.,  Toronto. 


'GuaESBteed  by  tlie  Can.  Nor.  Ry.  Go.  by 
terms  of  sale. 

Secured  by  a  conditional  bill  of  sale,  on  15 
locomotives,  1,200  box  cars,  125  flat  cara.  125 
stock  cars,  8  passenger  cars,  7.  baggage  and  mail 
?"s».  4  combination  caira,  15  caboose  cars,  eost- 
i^ff  ''p2,108,743,  of  which  the  railw^  company 
paid  $608,743  in  cash*  Titlei  to  equipmenl)  re- 
mains in  trustee  untal  these  notes  are  pai(L 

C^iginal  Market^?  1,500, 000  offered  in  1909 
by  Wm.  A.  Read  &Co.,  New  York,  and  Dominion 
Securities  Co-.,  Toronto. 

Market. 

See  Series  "U'  above. 


CANADIAN    NaRTHERN    RAILWAY     CO 

Imperial  Rolling  Stock  COk^  Lid.. — Equip. 
4>^s,  Series  "U."  Due  annually  $5Q^000 
Nov.  I,  1915>tQ;]i3]t9,  incbi^ve.— F. 

Dated  Nov.  1,  1909.  Interest  payable  May 
and  Nov.  1,  at  Canadiasi  Bank  of  Commerce, 
Toronto,  New  York  and  London. 

Authorized— $500,000. 

Outstanding — $250,000. 

Balance  Retired. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — National  Trust  Co.,  Ltd.,  Toronto. 

Guaranteed  principal  and  interest  by  the 
Canadian  Northern  Ry.  Co.  by  terms  of  sale. 

Secured  by  a  conditional  bill  of  sate  on  350  flat 
cars^  3  sleeping  cars,.  100  box  cars,  2  cafe  cars,  27 
refrigerator  cars,  15  caboose  Cars,  2  parlor  cars, 
5  snow  plows,  costing  $692,932,  of  which  the  rail- 
way company  paid  $192,932  in  cash.  Title  to 
equipment  remains-  in-  Trustee  until  these  notes 
are  paid. 

Original  Market — First  offered  by  the  Do- 
minion Securities  Corp.,  Toronto, and  Wm.  A. 
Read  &  Co.,  New  York. 

Market. 

See  Series  "L"  &bove. 


CANADIAN     NORTHERN     RAILWAY    CO.— 

Imperial  Rolling  Stock  Co.,  Ltd. — Equip. 
4^8.  Series  "V."  Due.  $300,000  annually 
Nov.  1,  1915  to  1920,  inclusive..— F. 

Dated  Nov.  1,  1909.  Interest  payable  May 
and  Nov.  1,  At  CiuiadisLn;  Baork  of  Commence 
Toronto,  MontifesuV,  New  Yx»k  andi  London. 

Autborized-^t^a,000,000. 

Outstanding^$l,S00,.000i. 

Balance  Cancelled. 

Denomination — Coupon,  $500  and  $1,000. 
K'egisterable  as-  to  principal. 

Trustee — National  Trust  Co.,  Ltd.,  Toronto.. 

Cruaranteed  as  to  principal  and  interest  by 
the  Canadian  Northern  Ry.  Co.  by  terms  of  aale. 

Secured  by  a  conditional  bill  of  aale  on  2,100 
box  cars,  50.  caboose  cars,  50  aAitomobile  cars, 
100  ore  cars,  100  logging  cars,  50  stock  cars,  500 
flat  cars,  250  Hart  convertible  cars,  18  passenger 
cars,  6  combination  cars,  12  baggage  cara,  3  din- 
ing cars,  4  parlor  cars',  50  refrigerator  cara,  3 
locomotives  costing  $4,203,598,  of  which  the 
railway  company  paid  $1,203,595.  in  cash.  Title 
to  equipment  remains  in  Trustee  until  these  notes 
are' paid. 

Original  Market— Fi?rst  offered  by  Dominion 
SeouTities  Corp.,  Toronto,  and  Wm.  A.  Read 
&  Co.,  New  York. 

Market. 

See  Series  "L"  above. 

GANADiAN    NORTHERN     RAILWAY     CO.— 

Imperial    Rolling    Stock    Co.,    Ltd.— Equip. 

41^8,    Series    ''Al."     Due    $184,000    aemi- 

annually  Aug.  1,  1915  to  1920,  inclusive  and 

$188,000  Feb.  1.  1921.— F. 

"Dated  Feb.   1,   1911.     Interest:  payatble  Feb. 

and*  Aug-  1,  at  Canadian  Bank  of  Commerce, 

Toronto,  New  York  and  London.. 

Authorized- $3v500,0a0. 

Oatstaiulikig<— $2,212,000. 


Balance  Cancelled, ^ 

Denomination— Coupon,  $500  and  $1,000. 
Registerable  as  >tos  principal'  > 

Trustee — National  Trust  Co.,  Ltd-^  Tprontp. 

Guaranteed  as.  to  prlneipalj  and  interest,  by  the 
Canadian  Northern  Ry*  Co-  by  terms  of  sale. 

Secured  by  a  conditional  bill  of  a^e  covering 
42  locomotives,  2  snow  plows,  300  flat  qars, 
1,600  box  cars,  20  ore  cars,  10  baggage  cars.,^ 
dining  cars,  250  convertible  cars,  200  stock  cars, 
100  refrigerator  cars,  38  passenger  cars,  6  passen- 
ger and  baggage  cars,  2  baggage,  and  mail  cars, 
10  sleeping  cars,  15  caboose  cars,  costing  $4,996,- 
57,  of  which  the  railway  company  paid  $1,496,570 
in  cash. 

Original  Market — First  offered  by  Dominion 
Securities  Corp.,  Toronto  and  Wm.  A.  Read  & 
Co.,,  New  York. 

Market. 

See  Series  "L"  above. 

CANADIAN  NORTHERN  RAILWAY  CO.— 
Imperial  Rolling  Stock  Co.,  '^td. — Equip. 
4^s,  Series  "Bl."  Due  semi-annually 
$74,500  March  1  and  $75,500  Sept.  1  to 
Sept.  1,  1921,  inclusive. — F. 

Dated  Sept.  1,  1911.  Dntere^t  Payable  March 
and  Sept.  1.  at  Canadian  Bank  oi  Commerce, 
Toionto,  New  York  and  London. 

Auth^orised — $1,500,000. 

Outstanding — $975,500. 

Balance  Retired. 

Denomination— Coupon,  $500  and  $1,000. 
RciglsterablQ^as^ta  principal.. 

Trustee — National  Trust  Co.,,  Ltd.,  Toronto. 

Guaranteed,  a^  to  principal  and  interest  by  the 
Canadian  Northern  By.  Co.  by  the  terms  of 
sale. 

Secured  by  a  conditional  bill  of  sale  covering 
1,332  box  cars,  190  flat  cars,  31  caboose  cars, 
26  passenger  cars,  6  passenger  and  baggage  cars, 
2  cafe  cars,  6  snow  plows,  costing  $2,094,446,  of 
which  the  railway  company  paid  $594,446  in 
cash. 

Original  Market — See  Series  "Al"  above. 
Market. 

See  Series  "L"  above. 


CANADIAN     NORTHERN    RAILWAY    CO.— 
Impei^al'  RolMng    Stock    Go.,    Ltd.-r-Ei|uip. 
"^r*  4Jt^*  ^eqies  "CI."     Due  semi-annually 
$100,000  April  and  Oct.  1  from  AprU  1,  1915 
to  19^7,  in<;lu^ive  and  $110,0OQ>t9  April  1, 
1922,  inclusive. — F. 
Dated  April  1,  1912.     Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 
Authorized — $2,000,000. 
Outstanding— $1, 500,000. 
Balance  Retired. 

Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 

Trustee — Philadelphia  Trust,  Safe  Deposit  & 
Insurance  Co.,  Philadelphia. 

Guaranteed  as  to  principal  and  interest  by  the 
.Canadian  Northern  Ry.  Co.  by  terms  of  sale. 
Secured  by  a.  conditional  bill  oi  sale  on  25 
locomotives,  1  snow  plow,  1,084  box  cars,  20 
caboose  cars,  100,  flat  cars,  55Q  steel  underframe 
flat  cars,  300  ballast  cars  w^ich  cost  $2,667^165, 
of  which  the  railway  company  paid  $667,165 
in  cash. 

Market. 
See  Series  "L"  above.-  , 


CANADIAN     NORTHERN     RAILWAY     CO.— 

Imperial    Rolling    Stock    Co.,    Ltd. — Equip. 
4^B,     Series     "Dl."     Due     semi-annually 
$150^00  April  and  October  1.  to  ApsiL  1. 
1917,  inclusive;  $165,000  thereafter  to  April 
1,  1922,  inclusive. — F. 
Dated  April  1,  1912.     Interest  payable  April 
and   Oct.   1,   at  Canadian,  Bank  of   Commerce, 
Toronto,  New  York  and  Lqndon. 
Authorized— $3,000,000. 
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Outstanding — $2,100,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  ks  to  principal.' 

Trustee — National  Trust  Co.,  Toronto. 

Guaranteed  as  to  principal  and  interest  by  the 
Canadian  Northern  Ey.  Co.  by  terms  of  sale. 

Secured  by  ^  conditional  bill  of  sale  on  41 
locomotives,  1,886  box  cars,  50  caboose  cars, 
100  ballast  cars,  3  passenger  and  baggage  cars, 
250  flat  cars,  34  passenger  cars,  2  passenger  and 
mail  cars,  12  baggage  and  mail  carSi  21  bag^ 
gage  cars,  4  dining  cars,  costing  $4,160,631,  of 
which  the  railway  company  paid  $1,150,631  in 
cash. 

Original  Market— $3,000,000  offered  in  June, 
1912,  by  Wm.  A.  Read  &  Co.,  New  York,  and  the 
Dominion  Securities  Corp.,  Toronto,  on  a  4,76% 


Market. 

See  Series  "L"  above. 


CANADIAN     NORTHERN     RAILWAY     CO.— 

Imperial  Rolling  Stock  Co.,  -  Ltd. — Equip. 
4^s.  Series  "£1."  Due  semi-annually 
$105,000  March  and  Sept.  1  to  Sept.  1, 
1922,  inclusiye.^F. 

D'ated  Sept.  1,  1912,  Intierest  payable 
March  and  Sept.  1,  >at  Canadian  Bank  of  Com- 
merce, Toronto,  New  York  and  London.' 

Authorized— $2,000,000,  ^ 

Outstanding— $1, 57  5,000. 

Balance  Retired. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — National  Trust  Co.,  Ltd.,  Torohto. 

Guaranteed  as  to  principal  and  iiiterest  by  the 
Canadian  Northern  Ry.  Co.  by  terms  of  sale. 

Secured  by  a  cbnditional  bill  of  sale  on  37 
locomotives,  1,025  box  cars,  70  automobile  box 
cars,  10  tank  cars,  76  caboose  cars,  6  first-dass 
coaches,  25  second-class  coaches,  6  sleeping  cars,  2 
parlor  cars,  costing  $2,500,000,  of  which  the 
railway  company  paid  $500,000  in  cash. 

Original  Market— $2^000,000  offered  in  1912 
by  Wm.  A.  Read  &  Co.,  New  York. 
Market. 

See  Series  "L"  above. 

CANADIAN     NORTHERN    RAILWAY    CO.— 

Imperial    Rolling    Stock    Co.,    Ltd.,    Equip. 
4Hs.    Series    "Fl."     Due    $210,000    semi- 
annually   March    and    Sept.    1    from    Sept. 
1,    1915   to    Sept.    1,    1922,    inclusive;    and 
$220,000  March  1,  L923.— F. 
Dated     March     1,     1913.     Interest    payable 
March  and  Sept.  1,  at  Trustee's  office. 
Authorized— $4,000,000. 
Outstanding— $3,370,000. 
Balance  Retired. 
,^   Denomination — Coupon,  $1,000.     Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 
Guaranteed  as  to  principal  and  interest  by 
the  Canadian  Northern  Ry.  Co.  by  terms  of  sale. 
Secured  by  a  conditional  bill  of  sale  on  90 
locomotives,  2  snow  plows,  1,780  box  cars 
700  flat  cars,  300  Hart  convertible  cars,  25  pas- 
senger cars,  71  stock  cars,  costing  $5,333,600, 
of  which  the  railway  company  paid  $1,833,600 
in  cash. 

Original  Market— $4,000,000  offered  1913  by 
Dominion  Securities  Corp.,  Toronto  and  Wm.  A. 
Read  &  Co.,  New.  York,  on  a  5%  basis. 
Market. 
See  Series  "L"  above. 


CANADIAN     NORTHERN     RAILWAY     CO.— 

Imperial  Rolling  Stock  Co.,  Ltd. — Equip. 
Tr.  4^s  Series  "G-1."  Due  $60,000  semi- 
annually March  1  and  Sept.  1  from  Sept. 
1.  1915  to  March  1,  1918,  and  $55,000  flrom 
Sept.  1,  1918  to  March  1,  1923,  inclusive. 
— F. 


Dated  March  1,  1^*13.'  Interest  payable  Mar. 
and  Sept.  1  at  Trustee's  office. 

Authorized— $1,000,000. 

Outstanding — $850,000. 

Balance  Retired.^ 

Denomination — 'Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Guaranteed  as  to  principal  and  interest  by 
the  Canadian  Northern  Ry.  Co.  under  terms  of 
equipment  lease. 

Secured  by  an  equipment  agreement  on  <11 
combination  cars,  5  baggage  cars,  4  coaches,  93 
box  ears,  250  box  cars,  20  consolidation  locomo- 
tives, 12  switching -locomotives  and  79  stock 
cars,  costing  $l,33i^,932,  for  which  amount  'the 
railway  company  paid  $339,932  in  cash. 

Original  Market— Offered  May,.  1913,  by  Wm. 
A.  Read  &  Co.,  New  York,  Chicago,  etc.,  at 
prices  to  yield  5%. 

Market. 

See  Series  "L"  above. 


CANADIAN  NORTHERN  RAILWAY  5% 
Equips.  Series  "Kl."  Due  $105,000  each 
April- 1  and  October  1  from  October  1,  1915 
to  April  1,  1924  and  $110,000  on  October  U 
1924.  , 

Dated  October  '  1,  1914.  Interest  ^payable 
April  1  and  October  1,  at  Trustee's  office 

Authorized  and  Outstanding — $2,000,000. 

Denomination — 'Coupon,  $1,000.  Regmterable 
as  to  principal  only. 

Trustee— Fidelity  Trust  Co.,  Philadelphia. 

Guaranteed  as  to  principal  and  interest  by  the 
Canadian  Nbrthern  Ry. 'by  endorsement. 

Secured  by  an  equipment  trust  agreement  on 
20  first  class  sieepfng  cars,  seven  dining  cars,. 56 
colonists'  sleeping  caTs,  seven  tourist  sleeping 
cars,  12  first  class  day  coaches,  six  second  class 
tourist  cars,  six  electnc  interurban  cars,  three 
snow  plows,  and  28  baggage  and  mail  cars, 
costing  $2,669,040  of  which  $669,040  was  paid 
in  cash. 

Original  Market — Offered  in  January,  1915,  by 
William  A.  Read  &  Co.,  New  York,  PhUadelphia 
and  Chicago. 


CANADIAN    PACIFIC     RAILWAY     6%     Note 
Certificates.     Due  March  2,  1924. 

Dated  March  2, 1914.  Interest  payable  March 
2  and  September  2  to  holders  of  record  February 
2  and  August  2. 

Authorized  and  Outstanding— $52,000,000. 

Denomination — Registered.  $20,  $100,  $600 
and  $1,000. 

Trustee — Royal  Trust  Co.,  Montreal,  Can. 

Redeemable  at  any  time  by  lot  at  par. 

Secured  by  a  first  lien  on  $42,666,511  deferred 
payments  oh  land  and  townsites,  $10,088,735 
government  securities  and  $3,790,226  in  cash. 

Original  Market — Offered  for  subscription  to 
the  stockholders  in  February,  1914,  at  80. 

Report:     Years  ended  June  30: 

1913-14  1912-13 

Gross  earnings.  .      $129,814,824         $139,395,700 

Net  earnings 87,388.896  93,149,826 

Net  income 42,426,928  47,491,437 

Interest,. etc 10,352,311  12,001,362 

Dividends 20,259,520  16,610,014 

Market. 

New  York — Hornblower  &  Weeks,  Salomon 
Bros.  &  Hutzler,  Mann,  Bill  &  Ware,  Tefffe  & 
Co..  John  J.  Levenson,  L.  L.  Winkelman  &  Co.. 
Bull  &  Eldridge,  Seasongood  &  Haas,  Bigelow  &- 
Co..  H.  N.  Whitney  &  Co.  '   r         ' 

Boston— William  A.  Read  &  Co. 

New  York-^Gude,  Winmill  &  Co. 


CANADIAN  PACIFIC  RAILWAY  CO.,  (AL- 
GOMA  BRANCH)  1st  5s.  Due  July  1^ 
1937.— N. 

Dated  Jan.  1. 1888.     Interest  payable  Jan.  and 
July  1,  at  Baring  Bros.  &  Co.,  London. 
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Authorized — $3,650,000. 

Outstanding — $iS,650,000. 

Denomination — Coupon,  £100,  £500  and' 
£1,000.     Registcrable  as   to  principal. 

Trustees — Baron  Revelstoke  and  Sir  Charles 
Tupper. 

Secured  by  a  first  mortgage  on  179 ,  miles  of 
road  from  Sudbury  to  Sault  Ste.  Marie,  Canada. 
This  line  connects  the  lines  of  the  Canadian 
Pacific  Ry.  with  those  of  its  controlled  com- 
panies in  the  United  States. 


CANADIAN  PACIFIC  RAILWAY  Eauip.  i'Aa. 
Due  $470,000  each  Jan.  1  and  July  1  fk-om 
July  I,  I!<15,  to  July  1,  1928,  inclusive. 

Tax  exempt  in  Pennsylvania. 

Dated  Jan.  X,  1915.  interest  payable  Jan. 
1  and  July  1,  in  New  York  and  Philadelphia. 

Authorized— $14,100,000. 

Outstanding — $12,690,000. 

Matured— $1,410,000. 

Denomination — Coupon,  $1,0001'  Registerable 
as  to  principal  only. 

Trustee — Pennsylvania  Company  for  Insur- 
ances on  Lives  &  Granting  Annuities. 

,  Secured  by  an  equipment  trust  figreemeht  on 
150  locomotives,  58  sleeping  and  dining  cars,  38 
passenger  coaches,  500  flat  and  ballast  oars  and 
7,304  box  cars,  the  original  cost  of  which  was 
$14,350,000. 

Earnings — See  6%  Note  Certificates  above. 

Original  Market— Offered  m  Deb.,'  1914,  by 
Guaranty  Trust  Co.,  Brown  Bros.  &  Co.,  White, 
Weld  &  Co.  and  Colgate,  Parker  &  Co.,  New 
York  and-  Brown  Bros.  &  06. .  and  E.  Lowber 
Stokes,  Philadelphia,  on  a  4^%  basis  for  1915 
maturities,  5%  basis  for  Jan.,  .1916,  maturity 
and  5.10%  for  later  maturities. 
•  Market. 

New  York — ColgaterParker  &  Co.,  Callaway, 
Fish  &  Co.,  Bull  &  Eldredge,  Coggeshall  &  Hicks, 
Tefft  &  Co.,  John  H.  Davis,  &  Co.,  Struthers 
&  Hiscoe. 

Philadelphia — Goodall,  Wister  &  Co.,  Graham 
&  Co.,  E.  Lowber  Stokes,  Townsend  Whelen  & 
Co.,  C.  D.  Barney  &  Co.,. George  S.  Fox  &  Son. 

CANADIAN  PUGET  SOUND  LUMBER  CO., 
LTD.,  1st  &  Ref.  S.  F.  68.  Due  annually 
$125,000  Oct.  I,  1914  and  1915;  $150,000 
Oct.  1,  1916;  $175,000  Oct.  1,  1917  and  1918; 
$200,000  Oct.  1,  1919,  1920  and  1921.— F. 

Dated  June  8^  1911.  Interest  payable  April 
and  Oct.  1,  at' Trustee's  office  or  at  Bankers' 
Trust  Co.,  New  York. 

Authorized— $1,600,000. 

Outstanding- $';l,316,000. 

Eetlred— $185,000.      ' 

Denoirtination— -Coupon,  $1,000,  $500,  $100. 
Registered,  $1,000,  $500,  $100. 

Trustee — The  Michigan  Trust  Co:,  Grand 
Rapids,  Mich. 

Redeemable  at  105  and  mterest  on  any  mterest 
date. 

Sinking  Fund — 75  cents  per  thousand  feet  of 
timber  cut  and  sold  for  retirement  of  these  bonds. 

Organization — Incorporated  in  Canada,  June 
8,  1911,  as  successor  to  Michigan-Pacific  Lumber 
Co.  and  the  Michigan  Sound  Lumber  Co. 

Secured  by  a  first  mortgage  on  31,632  acres 
with  a  stand  of  timber  estimated  at  over  2,500,- 
000,000  feet,  located  on  ■Vancouver  Island, 
British  Columbia,  30  miles  from  Victoria  and  on 
22,296  acres  situated  on  Powell  Lake,  100  miles 
north  of  Vancouver,  with  standing  timber 
estimated  at  over  1,000,000,000  feet.  Also  on 
all  other  property  including  railways,  wharves, 
saw  mills,  logging  equipment,  etc. 

Original  Market— Offered  m  1911  by  E.  B. 
Cadwell   &   Co.,    Detroit,    O'Connor   &   Kahler 
(now  Kahler  &  Co.)  and  W.  C.  Langley  &  Co., 
New  York,  at  100  and  interest. 
Market. 

New    York— W.    C.    Langley    &    Co.,    H.    P. 


Taylor  &  Co.,  E.  &  C.  Randolph,  Kleybolte, 
Baker  &  Co. 

Detroit — Carlyle    &    Povah. 

Chicago — Hulburd,  Warren  &  Chandler. 

Grand  Rapids  Mich. — Howe,  Snow,  Corrigan 
&  Bertles. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Butralo- H.  P.  Taylor  &  Co. 
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CANADIAN    STEEL  FOUNDRIES,    LTD., 
&  Coll.  Tr.  6b.     Due  March  1,  1936.^N. 

Dated  March  1,  1911.  Interest  payable  Mar. 
and  Sept.  1,  at  Trustee's  office  or  agencies  of  the 
Bank  of  Montreal,  New  York,  London;  etc. 

Authorized — $5,000,000. 

Outstanding — $2,737,000. 

Retired  by  Sinking  Fund — $163,000. 
"  Denomination — Coupon,  $100,  $500  and  $1,000 
Registerable  as  to  principal. 

Trustee — Montreal  Trust  Co.,  Montreal. 

Redeemable  at  110  and  interest  on  three 
months'  notice  on  any  interest  date. 

Sinking  Fund — Annually  from  March  1, 1913, 
2M%'On  all  bonds  issued  plus  an  amount  requal 
to  the  interest  on  bonds  redeemed.  Bonds  are 
purchasable  at  not  over  110  aUd  interest. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Canadian  Car  &  Foundry. 

Organization  and  Control — Incorporated  in 
Dec,  1910,  to  acquire  the  Montreal  Steel  Works, 
Ltd.,  and  the  Ontario,  Iron  &  Steel  Co.,  Ltd. 
These  companies  ihahufacture  open  hearth  steel 
castings,  springs,  switches  and .  miscellaneous 
railway  supplies.  The  Canadian  Car  &  Foun- 
dry Co.  owns  the  entire  capital  stock  of  the 
Candaian  Steel  Foundries,  Ltd. 
...Secured  by  pledge  of  all  the  fixed  assets  o{  the 
Ontario  Iron  &  Steel  Co.,  Ltd.,  and  by  deposit 
of  the  entire  capital  stock  of  the  Montreal  Steel 
Works,  Ltd. 

Prior  Lien — $750,000  1st  6s  of  the  Montreal 
Steel  Works,  which  this  issue  provides  to  retire. 

Net  Earnings  after  depreciation 
and   Sinking   Fund,    Can.    Car 
&  Fdy.  Co.  9/30/14 $394,958 

Interest 556,205 

Compares  with  surplus  after  interest  in  year 
ended  9/30/13  of  $1,721,653. 

Listed  on  the  London  Stock  Exchange. 

Original  Market— $2,000,000  offered  in  Match, 
1911,  by  Parr's  Bank,  London,  at  aboiit  102H 
and  interest. 

Market. 

Montreal — Royal  Securities  Corp.,  Ltd.,  Mc- 
Quaig  Bros.  &  Co.,  N.  B.  Stark  &  Co.,  J.  M. 
Robinson  &  Son. 

Toronto — Murray,  Mather  &  Co. 


CANTON-AKfiON     CONSOLIDATED     RAIL- 
WAY CO.  Cons.  5s.  ■  Due  Jan.  1,  1933.— F. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  Firs':  Na  ional  Bank,  New  York, 
or  Trustee's  office,  Cleveland. 

Authorized— $2,500,000. 

Outstanding — $2,110,000  (including  $1,000,000 
deposited  under  N.  O.  T.  &  L.  Coll.  Tr.  6b  of  1914- 
1922). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Citizfens'  Savings  &  Trust  Co., 
Cleveland,  Ohio,  and  S.  Reed  Anthony,  Boston. 

Assumed  by  the  Northern  Ohio  Traction  & 
Light  Co. 

Organization  and  Control-^Incorporated  in 
Ohio  in  1906  as  a  consolidation  of -the  Canton- 
Akron  Ry.  Co,,  the  Canton-New  Philadelphia 
Ry.  Co.,  and  the  Tuscarawas  Tracrtion  ©o.  The 
entire  $2,500,000  capital  stock  is  owned  by  &nd 
the  property  deeded  to  the  Northern  Ohio  Trac- 
tion &  Light  CO. 

Secured  by  a  mortgage  on  about  100  miles  of 
street  and  interurban  railway.  The  road  ex- 
tends from  the  southern  boundary  of  Akron,  O., 
through   Canton,    Massillon,'  Canal   DoVer  and 
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New  Philadelphia  to  Uirichsville;  24  miles  from 
Navarre  to  New  Philadelphia  are  on  private 
right  of  way.  The  local  street  railways  in  Can- 
ton and  Mas^iJil'on/are  also  subject  to  this  mort- 
gage. Franchises  expire  in  Canton  in  1928, 
elsewhere  between  1925  and  1933.  Population 
served,  Akron,  75,000,  remaining:  territory, 
110,000. 

Prior  Liens — $2,722,000  bonds  of  absorbed 
companies. 

Net  Earnings,  N.  O.  T.  &  L.  Go.» 

ia/31/13 :     $l,3a8,656 

Interest 606,899 

Original  Market— $200,000  offered  in  1910,  by 
Claude  Ashbrooke,  Cincinnati,  at  87  J^  and  int. 
Market. 

New  York— Bigelow  &  Co.,  P.  H.  Hatch  &  Go., 
Burgess,  La^g  &  Co.,  E.  &  C.  Randolph,  Denang 
&  Co.,  J.  H.  Howell  &  Co.,  John  D-.  Curtis  &  Co., 
Kirkpatrick  &  Lewis,  Didrichsen  &  Co.,  Whitte- 
more'.  Pell  &  Co. 

Chicago — Hulburd,   Warren  &  Chandler. 

Boston — F.  W.  Mason  &  Co.,  Tucker,  Anthony 
&  Co.,  L.  Sherman  Adams,  F.  B.  Bassett  &  Co., 
Hotchkin  &  Co. 

Cleveland— B  or  ton  &,  Rorton,  Hayden,  Miller 
&  Co.,  Holand  T^   Meacham. 

Philadelphia— S.  K,.  Phillips*  Oscar-  R.  Dare. 

Hartford,  Conn.— Rjchter  &,Co.,, 


CANTON-AKRON  RAILWAY  1st  5s.  Due 
March  1,  1922.— F. 

Dated  March  1,  1902.  Interest  payable  Mar. 
and  Sept.  1,  at  Trustee's  office. 

Authorized— $2,000,000. 

Ontstandinfi;— $1,150,000. 

DenominatiQn — Coupon,  $1,000.  Registeral)le 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Assum«d  by  Northern  Ohio  Trac.  &  Lt.  Co. 

Orga^izatipn  ,  and  Qqnlrol — The  Northern, 
Ohio  Traction  &^  Light  Co.  has  acquired  the 
property  of  the  Canton-Akron  Consolidated  Ry., 
with  which  the  Canton-Akron  Ry.  was  merged. 

Secured  by  a  first  mortgage  on  about  3.0  miles 
of  interurban  electric  railway  between  Canton 
and  Akron,  Ohio. 

Prior  Liens — $850,000  Canton- Massillon  El. 
Ry,  53.,  which  this  issue  provides  to  retire. 

ITnderUes— $2,110,000    C-A.  Cons.  5s  of  1933, 

Net  Earnings — See  C.-A.  Consol.  Ry.  5s  above. 
Market. 

Boston — F.  W.  Mason  &  Qo.,  L.  Sherman 
Adams,  Walter  S.  Place,  Burgess,  Lang  &  Co., 
Geo.  L.  Ware,  Inc.,  F.  B.  Bassett  &  Co.,  Tucker 
Anthony  &  Co., 

New  York— F.  H.  Hatch  &  Co.,  Coffin  &  Co., 
Dewing  &  Co.,  C.  D.  Barney  &  Co. 

Philadelphia— Samuel  K.  Phillips,  E.  R.  Bar- 
ney. 

Cleveland — Hayden,  Miller  &  Co.,  Roland  T. 
Meacham,   Borton    '&  Borton. 

Chicago — Hulburd,  Warren  &  Chandler,  E.  H. 
Rollins  &  Sons.. 


CANTON  (OHIO)  ELECTRIC  CO.  1st  &  Ref. 
5s.     Due  May  1,,  1937.~F. 
■  Dated   May  1,   1907.     Interest  payable   May 
1.  and  November  l,at  Guaranty  Trust  Co.,  New 
York, 

Authorized— $2,500,000. 

Outstanding— $1,006,000. 

Retired  by  the  Sinking  Fund- $18,000. 

Denomination — Coupon,  $500  and  $1„00D. 
Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York,  N.  Y. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  American^  Gas  &  Electric  Co. 

Sinking  Fund — Annually  on  May  1,1%  of  the 
total  amount  of  bonds  outstanding,  from  1912  to 
1919;  1H%  to  1929,  and  2%  to  1986. 


Organization  and  Control— r-Ineorporated  AP^'''> 
1907,  in  Ohio  as  a  consolidation  of  three  eledtpc 
lighting  companies.  The  entire  $2,250,0Q0  com- 
mon stock  is  owned  by  the  American  Gas  & 
Electric  Co.,  which  is  controlled  by  interests 
affiliated  with  the  Gen.  Elec.  Co. 

Secured  by  a  mortgage  on  the  entire,  property 
of  the  Company,  comprising  plants  supplying 
Canton  and-  Louisville,  O.,  with  electricity  and 
steam  heat.  Population  served,  55,000.  Elec^ 
trie  franchise,  perpetual,  heating  franchises  expire 
in  1932. 

Prior  Lien — $38,000  Canton  Light,  Heat  & 
Power  Co.  first  6s.  Due  annually  $4,000  Sept. 
1,  1914  to  1920. 

Net  Earnings,  12/31/13 $208,632 

Interest 61,243 

Oi;iginal  Market — Offered  in  June,  1908,  at 
92  ^  and  interest,  by  Coggeshall  &  Hicks,  New 
York. 

Markeit. 

New  York— F.  H.  Hatch  &  Co.,  Coggeshall  & 
Hicks,  Coffin  &  Co.,  C.  D.  Barney  &  Co.,  J.  W. 
Christiansen,  A,.  E.  Fitkin  &  Co.,.  Dewing  &  Co., 
Gude,  WinraiU  &  Co.,  Kirkpatnck  &  Lewis. 

Chicago: — Hulburd,  Warren  &  Chandler. 

Boston: — Parkinson  &  Burr,  H.  L.  Nason  & 
Co.,  Hayden,  Stone  &  Co.,  F.  W.  Mason  &  Co., 
Burgess,  Lang  &  Co.,  F.  B.  Bassett  &  Co.,  L. 
Sherman  Adams,  Hornblower  &  Weeks. 

Philadelphia — GeO;.  N.  Fleming,  Borden  & 
Knoblauch,  Reed  A.  Morgan  &  Co.,  H.  F.  Bach- 
man  &  Co.,  E.  B.  Smith  &  Co.,  S.  K.  Phillips, 
Geo.  P.  Bissell,  Oscar  R.  Dape,  Henry^  &  West, 
Slellorfi:  Petry,  C.  D.  Barney  &  Co.,  Rufus 
Waples  &  Co.,  Chas.  J.  Bendjer  &  Co. 

Wilmi|ig]t<(^ii>,  DeL — Laird  &  Co. 

Providence — Miller  &  George^  Hornblower  & 
Weeks. 


GANTON-MASSILLON  ELECTRIC  RAILWAY 
CO.  Ist  5s.     Due  May  1,  1920.— F. 

Dated  May  Ir  1900.  Interest,  paiyable  May  1 
and  November  l,.at  Cleveland  Trust  Co.,  Cleve- 
land, Ohio,  or  at  Guaranty  Trust  Co.,  New  York, 
N.  Y. 

Authorised— $1,0<00>000. 

Outstanding— $850,000  (Closed  mortgage). 

Denomination-;— Coupon,  $l,000k 

Trustee^Cleveland  Trust  Co.,  Cleveland,  O. 

Assumed:  hy  the  Canton-Akron  Consolidated 
Ry-  Co..,,  ,.  , 

Control — Merged  into-  ^e  Cantpn-Akron  Con- 
solidated Ry.  Co.,  which  is  controlled  by  the 
Northern  Ohio  Traction  &  laght  Co.  (See  Cons. 
5s  above.). 

Secured  by  a  first  mortgage  on  29  miles  of 
street  and  interjunban  railway,  including  prac- 
tically all  of  the  street  railway  lines  ia  Canton 
and .  Massillon^  Ohio,-  interurbaA  line  between 
those  cities  and  line  from  Massillon  to  Navarre. 
Franchises  extend  five  years  beyond  maturity 
of  bonds.     Population  served,  65,000. 

Underlies^$l,L50,000  Canton-Akron  Ry.  Co. 
1st  5s  due  March  1,  1922,  sufficient  of  which  are 
reserved  to  retire  this  issue  and  $1,110,000 
Canton-Akron  Consolidated  Ry.  Cons.  5s  of  1933.. 

Net  Earnings,  N.  O.  T.  &  L., 

12/31/14 $1,398,656    ' 

Interest,  etc 606,399 

Original  Afar^et— $326^000  of  these  bonds 
were  offered  in  1902,  at  1Q2^J^  and  interest,  by 
Benjamin  Fisher  (now  Kuhn,  Fisher  &  Co.), 
Boston. 

Philadelphia— S.  K.  Phillips,  E.  R.  Barnard. 

Boston — Hornblower  &  Weeks,  F.  W.  Mason 
&  Co.,  Burgess  Lang  &  Co.,  L.  Sherman  Adams, 
Walter  S.  Place. 

New  Yofk — Hornblower  &  Weeks,  Burgess, 
Lang  &  Co.,  Leonard,  Snider  &  Co.,  Dewing  & 
Co.,  C.  D.  Barney  &  Co.,  J^lin  D.  Curtis  &  Co. 

Cleveland — ^Boctoj^  &t  Borton. 
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♦^AI^JON-NEW    VHIVjaatBhrHlA     RAILWAY 

CO.  1st  5s.     Due  February  1,  1923.— F. 

_,  i?*'^°    February    2,    1908.     Interest    payable 

^S'  i.*°°  Aug.  1,  at  American  Trust  Co.,  Boston. 

Aulhorraed— J$1,000,006. 

Outstanding — ^JTffeS.OOO. 

Denomination — Coupon,  $1,0X10.  Registerable 
as  to  principal. 

Trustee — American  Trust  Co.,  Boston,  Mass. 
_  iiedeemable  as  a  whole  oujy  at  105  and 
mterest  on  any  interest  date  upon  tljree  liaontii^ 
notice. 

Assumed  by  the  Canton-Akron  Consolidated 
Ry.  Co. 

Control — Merged  into  the  CaHton-Akron  Con- 
solidated Ry.  Co.  (See  Cons.  Bs  ol  that  com- 
pany.) 

Secured  by  a  first  mortgage  on  23  miles  of 
electric  railway,  extending  from  Navarre,  to  New 
Philadelphia,  Ohio.  The  roa'd  is  huilt  on  private 
right  of  way.     Population  served,  20,000. 

Underlies — $2,052,000  Canton-Akron  Consoli- 
dated Ry.  Co.  Cons.  6s  of  Jan.  1,  1933. 

Earnings — ^See  Canton-Massillon  El.  Ry.  5s 
above. 

liegal  for  R.  I. 

Original  Market — First  offered  ($350,000)  in 
1903,  hy  E.  H.  Rollins  &  Sons,  New  York,  Bos- 
ton,   Philadelphia,    etc.,    and   Benjamin    Fisher 
(now  Kuhn,  Fisher  &  Co.),  Boston,  Mass. 
Market. 

Philadelphia— Samuel  K.  Phillips,  Geo.  N. 
Fleming,  Chandler  Bros.  &  Co. 

Portland — Fidelity  Trust  Co. 

New  York — Bilrgess,  Lang  &  Co.,  Frederick 
H.  Hatch  &  Co.,  Coffin  &.  Co.,  Knauth,  N-aohod 
&  Kuhne,  Wolff  &  St«iiley,  Leonard  SnidBi'&  Co., 
F.  J.  Lisman  &  Co.,  Dewing  &  Co.,  C.  D.  Barney 
&  Co. 

Boston — L.  Sherman  Adams,  E.  H.  Rollins  & 
Son,  Burgess,  Lang  &  Co.,  F.  W.  Mason  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 


CAPE    BRETON  ELECTRIC    CO.,    LTD.,    1st 
58.     Due  Ian.  1,  1932. — N. 

Dated  January  1,  1902.  Intetest  payable 
Jan.  and  July  1,  at  State  Street  Trust  'Co.,  Boston. 

Anthorized — $1,500,000. 

OutBtattdiiig^$l,027,000. 

Held  in  Treasury — $6,000. 

Cancelled  for  Iihprovememt  Fund — $2,000. 

Denomination — Coupon,  $1,-000.  Registerable 
as  to  principal. 

Trustee — State  Street  Trust  Co.,  Boston. 

Redeemable  as  a  whole  only  at  105  and  inter- 
est on  any  interest  dat^ 

-  Iniiirovement  'Fund^r%  per  annum  of  bonds 
issued. 

Management-^Stone  &  Webster  Management 
Assodatlon,  BbMdn,  -Mass. 

Organiza^on^IiKcopporated  in  Nova  Seotiia 
and  does  the  entire  street  railway  and  electric 
business  in  Sidney,  the  entire  electric  business 
in  North  Sidney,  ferry  business  between  Sidney 
and  Sidney  Mines,  owns  interurban  railway  -con- 
necting Sidney  Min^S  "with  Sidney.  Also  owns 
the  entire  capital  stock  and  $220,000  of  $406,080 
1st  5s  df  the  Sidney  &  Glace  Bay  Ry.  Co.  and 
leases  its  19  ihilfes  of  interurban  railway. 

Secured  by  a  first  mortgage  on  ^1  the  prop- 
erty of  the  company  ihdudihg  electric  lighting 
plants,  three  ferry  boats  and  1'2  miles  of  electric 
tailway  in  Sidney  and  North  Sidney,  Nova 
Scotia.    JVahchises  expire  in  1981  and  1932. 

Net  Earnings,  12/31/14 $138,774 

Interest  an^  improvement  fund . .         77,579 

Original  Market- First  offered  by  Stone  & 
Webster,  Boston,  and  J.  M.  Robinson  &  Sons, 
Montreal,  etc.,  $100,000  offered  Jan.,  1913,  by 
Stone  &  Webster,  Boston. 

Market. 

Boston — Stone  &  Webster,  Jackson  &  Curtis. 

Philadelphia— E.  B.  Smith  &  Co. 


New  York— Stone  &  Wehster,  E.  &  C.  Ran- 
dolph. "' 

Montreal — J.  M.  Robinson  &  Sons,  Canada 
Securities  Corp.,  Dominion  Bond '  do.*  Eastern 
Sec.  Co.,  Ltd. 

Toronto — A.  E.  Ames  &  Co. 

Halirax— F.  B.  McCurdy  &  Co. 

CAPE  MAY  ILLUMINATING  CO.   1st   &  Coll. 
Tr.  5s.     Due  March  1,  1986.— F. 

Dated  March  1,  1906.  Interest  payable  Mar. 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $250,000. 

Outstanding — $176,000. 

Denomination — Coupon,  $1,000. 

Ti-ostee— Camden  Salfe  DSposit  &  Trust  Oo., 
Camden,  N.  J. 

Red^emabld  on  any  interest  date  at  102^  and 
interest. 

Control^Ehitire  capital  stock  ($100,000)  is 
owned  by  National  Gas,  Elee.  Lt.  &  Power  Co. 

Secured  by  flrat  mortgage  on  plant  and  all 
the  $80,000  capital  stock  and  $29,000  of  $30,000 
first  mortgage  bonds  of  the  Cape  Island  G-as  Co. 
Supplies  Cape  May,  N.  J.,  and  vicinity  with  gas. 
Population  served,  about  10,000.  Franchise  is 
perpetual. 

wet  Earnings,  12/31/14 $12,767 

Interest '. .  9,903 

Original  Market — Offered  in  1906  by  Bioren 
&  Co.,  at  par  and  interest. 

Market. 

Philadelphia— Bioren  &  Co.,  S.  K.  Phillips. 

CAPItAiL  TRACTION  CO.   1st  6s.     Due   June 
1,  1947.— F. 

Dated  June  1,  1907.  Interest  payable  June 
1  and  Deceriiber  1  at  Trustee's  office. 

Authorized — $6,000,000. 

Outstanding— ^5,683,500. 

Denomination — Coupon,  $500. 

Trustee — Union  Trust  Co.  of  District  of 
Columbia. 

Organization — Incorporated  under  Act  of 
Congress  in  1895.   ' 

Secarefd  by  a  flrst  mortgage  on  23  miles  of 
double  tracked  uiidesground  trolley  road  in  the 
•eity  of  Washington  and  five  mile  suburban  line 
to  Chevy  Chase.  Population  served,  350,000. 
Franchise  piei^tual.  ■  The  tCoiiiipany  pays  as  a 
tax  4  %  of  gross  earnings  and  paves  streets. 
There  are  160  miles  'Of  street  railway  itrack  in 
Washington  not  owned  or  operated  by  this 
company. 

Net  Earnings,  12/31/14 $980,888 

Interest 283,711 

Dividends. . . : 660,000 

Market. 

Balflmore — Jenkins,  Whedbee  &  Poe. 

Washington — Crane,  Parrish  &  Co. 

CARBON  TRANSIT  CO.  1st  Ss.     Due  Aug.   1, 
1938. 

Tax  free  in  Pennsylvania. 

Dated  Aug.  1,  1908.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $150,000. 

Denomination — Coupon,  $100  aiid-$SOO. 

Trustee — Mauch  Chunk  Trust  Co.,  Mauch 
Chunk,  Pa. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization — Incorporated  in  Pennsylvania 
in  1908  to  take  over  the  property  of  the  Carbon 
Street  Ry.  Co.   sold  under  foreclosure. 

Secured  by  first  mortgage  on  12^  miles  of 
^treet  railway  connecting  Mauch  Chunk,  E. 
Mauch  Chunk  and  Lehighton,  Pa.,  and  also  on 
426  acres  of  real  estate  including  a  75  acres  trolley 
park  on  Flaggstaff  mountain.  Population  served 
^boUt  13,000.     Franchises  are  ^perpetual. 

Underlies— $46,100  2nd  6b  of  1940. 

Net  Earnings,  12/31/14 $19,510 

Interest  and  taxes 10,428 
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New  York- 


Market.. 

-Bigelow  &  Co. 


.CABBONDAI;K    &    SHAWNEETOWN    RAIL- 
ROAD CO.  1st  48.     Due  March  1, 1932.— i4. 

See  Map  57. 

Dated  March  1,  1887.  Interest  payable  Mar. 
and  Sept.  1,  at  Illinois  Central  office,  115  Broad- 
way, New  York.      .  , 

Authorized — $260,000.   ^ 

O'utstanding — $241,000^    (Closed  mortgage.) 

Denomination — -Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Mercantile  Trust  Co.,  New  York. 

Assumed  by  the  111.  Central  R.  R.  Co. 

Control — Merged  in  1904  into  the  Illinois  Cen- 
tral R.  R.  Co. 

Secured  by  a  first  mortgage  on  (2)  17  miles  of 
road  from  Carbondale  to  Marion,  111. 

Underlies— $50,000,000  111.  Cent.,  St.  Louis 
Div.  &  Terminal  3s  &  3Hs,  and  Ref.  4s  of  1955, 
both,  of  which  mortgages  provide  for  the  retire- 
ment of  this  issue. 

Legal  for  Bait.,  Me,  and  Mo. 

Listed  on  the  New  York.  Stock  Exchange. 
Market. 

New  York — Callaway,  Fish  &  Co.,  A.  E,  Fitkin 
&  Co.,  Robinson  &  Co.,  Foster  &  Adams,  Wood, 
Struthers  &  Co. 


CARBONDALE  RAILWAY  Gen.  Ss.     Due  Jan. 
1,  1933.— F. 

Dated  Dec.  1,  1909.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding^$800,000  ,($300,- 
000  owned  by  American  Rys.  Co.). 

Denomination — Coupon,  $1,000, 

Trustee — Provident  Life  &  Trust  Co.,  Phila- 
delphia, Pa. 

Guaranteed  principal  and  interest  and  assumed 
by  the  Scranton  Ry.  Co. ,  , 

Controls-All  the  stock  is  owned  by  Scranton 
Ry.  Co.,  which  is  controlled  by  American  Rys. 
;Co.  I 

Secured  by  mortgage  on  35  miles  of  road,  con- 
nectiiig  Carbondale,  Forest  City,  Pittston  and 
•Duryea>  wifth  Scranton,  Pa.  Population  served, 
exclusive  of  Scranton,  about  50,000.  Franchise 
.perpetual. 

Prior  Liens — $655,000  bonds  of  merged  com- 
panies. 

Net   Earnings,     (Scranton    Rys.) 

6/30/13 ., $542,033 

Interest 281,856 

Original    Market — $800,000   offered   January, 
1912,  at  96  and  interest  by  Newburger,  Hender- 
son &  Loeb  and  Bioren  &  Co.,  Philadelphia. 
Market. 

Philadelphia — Bioren  &  Co.;  Newburger,'  Hen- 
derson &  Loeb. 

Scranton — Brooks  &  Co. 


CAROLINA  &  YADKIN  RIVER  RAILWAY  CO. 

1st  5s.     Due  June  1    1962. — F. 

Dated  June  I,  1912.  Interest  payable  June 
and  December  1,  at  Guardian  Trust  Co.,  New 
York. 

Authorized — $3,000,000.  ,    ,  , 

Outstanding — $1,100,000. 

Denomination — Coupon,  $100,  $500  .  and 
$1,000,  registerable  as.  to  principal. , 

Trustee — Guardian  Trust  Co.,   New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — -Annually  from  July  1,  1918,  to 
1922i  1%  of  gross  earnings;  1923  to  1927,  l}4%i 
1928  to  1932,  2%  and  3%  thereafter. 

Organization — Incorporated  in  ,1903  in  North 
Carolina,  and  acquired  the  property  of  the  Pied- 
mont Ry. 

Secured  by  a  first  mortgage  on  34  miles  of 
railroad  from  High  Point  to  High  Rock,  N..  C.  A 
twenty-two  mile  branch  is  beinc;  projected  to  ex- 
tend from   Thomasville  to   Greensboro. ,    These 


bonds,  are  outstanding. at, the  rate  of  $31,400  per 
mile. 

Net  Earnings $11,102 

Interest 4,583 

Balance  of  interest  probably  charged  to  con- 
struction, as  road  is  not  yet  completed. 
Market, 
New  York— W.  N.  Color  &  Co. 
Chicago — Corkill  &,  Coi 

CAROLtNA    CENTRAL    RAILROAD    CO.    1st 

Cons.  4s.     Due  Jan.  1,  1949. — N. 

See  Map  113. 

Dated  Sept.  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  office  of  Blair  and  Co.,;2^  Broad 
Street,  New  York. 

Authorized  and  Outstanding — $3,000,000. 

Denomination — Coupon,  $1,000;  registerable 
as  to  principal. 

Trustee — The  Farmers'  Loan  &  Trust  Com- 
pany, New  York. 

Assumed  by  the  Seaboard  Air.  Line  .Railway. 

Guaranteed  principal  and  interest  by  Seaboard 
&  Roanoke  R..R.  Cp.  (stock  all  owned  by,  S.  A. 
L.  Ry.)  and  Raleigh  &  Gaston  R.  R.  Co.  (con- 
solidated into  S.  A.  L.  Ry.)  jointly  and  severally 
,by  endorsement. 

Control — Merged  in  1901  into  the  Seaboard 
Air  Line  Ry.  Co. 

Secured  by  a  first  mortgage  on  (1)  271  miles 
of  road  from  Wilmington  to  Rutherfordton, 
N.  C,  and  branches,  ^onds  of  this  issue  are 
outstanding  at  the  rate  of  $11,100  per  mile  on 
the  road  affording  the  Seaboard  Air  Line  its 
only  entrance  into  Wilmington,  N.  C.  This 
line  connects  with,  the  main  line  at  Hamlet, 
about  half  way, between  Wilmington  and  Ruther- 
fordton. 

Underlies— $60,000,000  S.  A.  L.  1st  4s  of 
1950;  Ref.  4s  of  1959,  which  provide  for  retire- 
ment of  this  issue';  and  Adjmt.  5s  of  1949. 

Legal  for  Bait. 

Listed  on  the  New  York  Stock  Exchange. 

New  York — Spencer  Trask  &  Co.,  Clark, 
Dodge  &  Co.,  Coffin  &  Co.,  E.  &  C.  Randolph, 
Wolff  &  Stanley,  Didrichsen  &  Co.,  Gilman  & 
Clucas,  Wood,  Struthers,  &  Co.,  Jas.  B.  Colgate 
&  Co.,  Redmond  &  Co.,,  Kirkpatrick  &  Lewis. 

Baltimore — W.  W.  Lanahan  &  Co.,  Poe  & 
Davies,  Walter  Koppelman,  Baker,  Watts  &  Co., 
Jenkins,  Whedbee.&  Poe,  Mackubin,  Goodrich  & 
Co.,  J.  H.  Fisher  &  Son,  Smith,  Lockhart  &  Co., 
Middendorf,  Williams  &  Co.,  Townse'nd  Scott  & 
Son,  Hambleton  &  Co.,  John  D.  Howard  &  Co., 
Sutton  &  Co. 
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CAROLINA,    CLINCHFIELD    &    OHIO    RAIL- 
WAY   Ist   5s.    Due  June  1,  1938.— F. 

See  Map  90. 

Dated  June  1,  1908.  Interest  payable  June 
-and  Dec.  1,  at  Blair  &  Co.,  New  York.      ,  . 

Authorized — $15,000,000. 

Outstanding — $13,500,000. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  or  fully  registerable. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  or  may  1)e  drawn  in 
part  by  lot  at  110  and  interest  on  any  interest 
-date  upon  two  months'  ,notice. 

Organization  and  Control^rlncorporated  ^n 
Virginia  in  1905  as  the  South  &  Western  R.R.  Co. 
In  1908  its  present  name  was  adopted  and  it 
acquired  all  the  property  of  the  Lick  Creek  & 
Lake  Erie  R.  R.  Co.  The  entire  $25,000,000 
common  stock  and  $12,000,000  of  $15,000,000 
preferred  stock  of  the  company  are  owned  by  the 
Cumberland  Corp. 

Secured  by  a  first  mortgage  on  (9)  247  miles  of 
road  from  Fink,  Va.,to  Spartanburg,  S.  C,  and 
including  10  mile  branch  from  St.  Paul  to  Hurri- 
cane, Va.  Also  a  second  mortgage  on  (10)  8 
miles  of  road  from  Dante  to  Fink,  Va.,  subject 


to  a  prior  hen  at  the  rate  ot  $28,000  per  mile, 
sonas  of  this  issue  are  outstanding  at  the  rate 
of  about  $53,000  per  mile.  A  85  mUeextensioD 
has  been  completed  from  Dante  to  Elkhorn, 
Va.,  where  connection  will  be  made  with  the 
Chesapeake  &  Ohio  Ry.  This  latter  mileage  is 
not  covered  by  hte  lien  of  this  mortgage. 

Prior  Lien— $200,000  Lick  Creek  &  Lake 
Erie  1st  5s,  due  1933. 

Underlies— $2,000,000  Carolina^  Clinchfield  & 
Ohio  Ry.   5%  Notes,  due  1919. 
_,  Net  Earnings.  6/30/14 $1,777,884 

Interest 977,706 

This  issue 877,706 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $10,000,000  offered  in  Feb., 
1909,  by  Blair  &  Co.,  New  York,  at  102  M  and 
interest.  '  ' 

Marlcet.  - 

New  York — McGeorge  &  Vanderhoef,  Freeman 
&  Co.,  Bigelow  &  Co.,  P.  J.  Lismjin  &  Co.,  Berdell 
Bros.,  Vickers  &  Phelps,  Rauscher  &  Childress, 
Jackson  &  Curtis,  Knauth,  Nachod  &  Kubne, 
Coffin  &  Co.,  Wood,  Struthers  &  Co. 

Boston— H.  C.  Spiller  &  Co.,  L.  Sherman 
Adams. 

Baltimore — Smith,  Lockhart  &  Co.,  Jenkins, 
Whedbee  &  Poe. 

Chicago — Kissel,  Kinnicutt  &  Co. 


CAROLINA,  CLINCHFIELD  &  OHIO  RAIL- 
WAY CO.  10- Year  5  %  Notes.  Due  Jnly  1, 
1919.— F. 

Dated  July  1,  .1909.  Interest  payable  Jan. 
and  July  1,  at  Blair  &  Co. 

Authorized — $6,000,000. 

Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.j  New  York. 

Redeemable  at  par  and  interest  on  any  interest 
date  on  30  days'  notice. 

Conversion — In  September,  1912,  holders  of 
the  outstanding  notes  were. given  the  privilege 
of  converting  them  into  preferred  stock  of  the 
Company  at  par. 

Secured  by  a  mortgage,  junior  in  Hens  on  all 
the  property  covered  by  the  1st  5s. '  (See  above.) 

Prior  Liens — $200,000  Lick  Creek  &  Lake 
Erie  1st  5s  of  1933,  and  $13,600,000  C,  C.  &  O. 
1st  5s  of  1938. 

Net  Earnings,  6/30/14 $1,777,884 

Interest 977i.706 

Original  Market^OSered  in  1909,  by:  Blair 
&  Co..  New  York. 


CAROLINA,  CLINCJIFIELD  &  OHIO  RAIL- 
WAY CO.  Equip.  Tr.  5s,  Series  "A."  Due 
$130,000  each  June  and  Dec.  1,  to  Dec.  1, 
1918,  inclusive — F. 

Dated  December  1,  1908.  Interest  payable 
June  and  Dec.  1,  at  Blair  &  Co.,  New  York, 

Authorized— $2,600,000. 

Outstanding— $1,170,000.  . 

Retired — $1,430,000. 
.  Denomination — Coupon,   $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
1,600  steel  hopper  cars,  500  gondola  cars,  260 
steel  underframe  composite  cars,  100  steel  flat 
cars,  6  steel  baggage  and  mail  cars,  16  freight 
locomotives,  10  passenger  locomotives,  1  steel 
wrecking  car, :  12  steel  underframe  first  class 
passenger  coaches,  2  steel  underframe  baggage 
and  mail  cars,  16  steel  underframe  caboose  cars, 
100  flat  cars,  costing  $3,236,237,  of  which  the 
company  paid  $636,237  in  cash. 

Original  Market — Offered  in  1909,  by  Blair  & 
Co.,  New  York. 

Market. 

New  York — Knauth,  Nachod  &  Kuhne, 
McGeorge  &  Vanderhoef,  Wolff  &  Stanley, 
Blair  &  Co.,  Bull  &  Eldredge,  Coggesball  &  Hicks. 

Baltimore — Nelson,  Cook  &  Co. 


CAROLINA,  CLINCHFIELD  &  OHIO  RAIL- 
WAY CO.  Equip.  Tr.  5s,  Series  "B." 
Due  $50,000  each  Jan.  and  July  15,  to 
Jan.  15,  1920,  inclusive.— F. 

Dated  Jan.  >  15,  1910.  Interest  payable  Jan. 
and  July  15,  at  Blair  &  Co.,  New  York. 

Authorized — $1,000,000. 

Redeemed— $500,000. 

Outstanding— $600,000. 

Denomination — Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  New  York. 

Secured  under  terms  of  an  equipment  trust 
agreement  on  760  steel  hopper  cars,  250  steel 
gondola  cars,  4  freight  locomotives,  7  steel  under- 
frame passenger  coaches,  2  dump  cars,  costing 
$1,376,285,  of  which  the  company  paid  $376,285 
in  cash. 

Original  Market— Offered  in  1910,  by  Blair  & 
Co..  New  York. 

JLTfif  It  g  ^ 

New  York — Blair  &  Co.',  Bull  &  Eldredge, 
Coggeshall  &  Hicks. 


CAROLINA,  CLINCHFIELD  &  OHIO  RAIL- 
WAY CO.,  Elkhorn  Extension  1st  Mortgage 
B%  notes.    Due  May  1,  1917. — F. 

See  Map  90. 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  Blair  &  Co.,  New  York. 

Authorized — $6,600,000. 

Outstanding- $5,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  'Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  100  and 
interest. 

Organization  and  Control — See  1st  5s  above. 

Secured  tay  a  direct  first  mortgage  on  (8) 
32  miles  of  road  from  the  terminus  of  theC,  C. 
&  O.  Ry.  at  Dante  to  "The  Breaks"  on  the  Big 
Sandy  Eiver  at  the  Virginia-Kentucky  state 
line  and  by  a  first  lien  by  deposit  of  $500,000 
Clinchfield,  Northern  Ry.  Co.  1st  6s  of  1917  on 
the  three  miles  of  road  from  the  last  named  point 
to  a  connection  with  the  Chesapeake  &  Ohio  Ry. 
Co.  near  Elkhorn  City,  Ky.  It  is  reported  that 
the  entire  road  will  be  completed  in  1914. 

Earnings — See  1st  5s  above. 

Original  Market — $5,000,000  offered  by  Blair 
&  Co.,  New  York,  Feb.,  1914  at  98J^  and  interest. 
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CAROLINA,  CLINCHFIELD  &  OHIO  RAIL- 
WAY CO.  Equip.  Tr.  Ss,  Series  "C."  Due 
$50,000  each  Feb.  1  and  Aug.  1  to  Aug.  1, 
1922,  inclusive. — F. 

.Dated  Aug.  1, 1912.     Interest  payable  Feb.  and 
Aug.  1,  at  Blair  &  Co.,  New  York. 

Authorized — $1,000,000. 

Outstanding — $750,000. 

Retited— $250,000. 

Denomination — Coupon,  $1,000.     Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreeineint  on 
1,000  steel  hopper  cars.  6    freight   locomotives, 
3  passenger  locomotives,  costing   |1,385,761,  of 
which  the  company  paid  $385,761  in  cash, 
notes  were  issued  for  the  balance. 

Earnings — See  Series  "A"  above. 

Original    Market — First    offered   in    1912    by 
Blair  &  Co..  New  York. 

Market. 

New  York- Wm.  A.  Read  &  Co.,  Blair  &  Co., 
Bull  &  Eldredge,  Coggeshall  &  Hicks. 


CAROLINA,    CLINCHFIELD    &    OHIO    RAIL- 
WAY CO.  Equip.  Tr.  5s,  Series  "D."    Due 
$25,000  each  Jan.  1  and  July  1  to  July  1, 
1920  inclusive. — F. 
Dated  July  1,   1913.     Interest  payable  Jan. 
and  July  1,  at  Blair  &  Co.,  New  York. 
Authorized- $360,000. 
Outstanding— $276,000. 


■Re«irtea^$75,000. 

Denomihtfticm — Coupon,  $1,000.  Registerable 
as  to  'prMiipal. 

Trustee — New  York  Trust  Co.,  New  York. 

Secured  by  an  eqilijtment  trust  ft^e&mettt  on 
475  steel  underframe 'box  cars,  25isteel  underfPame 
stock  cars,  costing  $431;646,  of  which  the  com- 
pany paid  $81,646  in  cash. 

Original  Market— Offered  in  1913  by  Wm.' A. 
Read  &  Co.,  New  York,  Boston  etc. 
IVSai'ket. 

Boston— Wm.  A.  Read  &  Co. 

New  York — Bull  &  Eldredge,  Coggeshall  & 
Hicks. 


CAROMNA   POWER    &    LIGHT    CO.    1st    5s. 
Due  Aug.  1,  1938.~F. 

'Dated  August  1,  1908.  Interest  payable  Feb. 
and  Aug.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $5,'0a0,'0O0. 

0*i*staliding— $2,4!92i,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  a^  to  prin'cipal. 

Trustee — Guai^amty  Tr'uSt  Co.  of  New  York. 

Redeemable  at.  105 -ana  interest,  on  any  in- 
terest date  as  a  whole  or  in  part  for  sinking  fund. 

Sinking  Fund — 1%  annually  of  outstanding 
bonds,  from  Aug.  1,  1913  to  1923,  and  1H% 
annually  thereafter.'       •'  '-^  ■    ' 

Orgaiiization — Incorporated  in  North  Carolina 
in  1&08  as  «ufccessor  to  the  Raleigh  Street  Ry. 
Co.,  Raleigh  Electric  Co.,  Central  Carolina 
Ptower  Co.  and  Consumers*  Light  &  Powe*  Co. 
Subsequent  to  1910  absorbed  the  Durham 
Light  &  Power  Co.,  Henderson  Light  &  Power 
Co.,  the  Standard  Gas  &  Electric  Co,  and  the 
Goldsboro  Lightly  Co.  In  March,  1911,  ac- 
quired t;he  entire  ^,310,000  capital  stock  of  'the 
Yadkin  River  Power  Co.,  Nov.,  !l:911,  leased  the 
Oxford  Electric  Co.,  March,  1912,  acquired  ^he 
■entire  $1,000,000  common  stock  of  the  Ashevillie 
Power  &  Light  Co. 

Controlled  1>y  the  Elective  Bond  &  Share  Co. 
through  stock  ownership.  The  latter  company 
is  controlled  by  the  General  Electric  Co. 

Secured  -by  a  first  mortgage  on  12.5  miles  of 
street  railway  track  in  Raleigh,  N.  C,  gas  plants 
in  Raleigh  and  Durham, 'N.  C,  electric  light  and 
pow&r  plants  in  l&aleigh,  Oxford,  Henderson,  San- 
ford,  Jonesboro,  Smithfield,  Pine  Level  and 
Goldsboro,  N.  C,  and  electric  light  and  power 
^fetributing  system  for  manufacturers  in  Fayette- 
ville  and  Cumberland,  N.  C.and  comprising  five 
power  stations,  two  of  which  are  hydro-electric, 
and  190  miles  of  transmission  lines.  Population 
served  by  railway,  22,000;  gas,  42,000  and 
electricity,  50,000.  The  street  railway  franchise 
in  Raleigh  expires  in  1945,  the  gas  and  electric 
franchises  are  perpetual,  as  is  alsb'  the  franchise 
in  Fayetteville.  In  Sanford,  franchise  expires  in 
1942,  in  Henderson  and  Oxford  in  1971,  in  Golds- 
boro, Smithfield  and  Pine  Levdl  in  1972,  in 
Jonesboro  in  2003,  and  in  Durham  in  1950. 

Underlies— $202,500  Gonv.  5%  Notes  due 
1918. 

Net  Earnings.  12/31/14 $258,355 

Interest  On  Bbnds ;  : ;  .  .        115,958 

Other  Interest;  ..,..■.... ' .  .  48,035 

Listed  on  the  Baltimore  Stock  "Exchange. 

Original  Market— Offered '  in  1911,  by  -'E.  H. 
Rollins  &  Sons,  New  Yortc,  Hambleton  &  Co,, 
and  Stein  Bros.,  BiCltimore  and  Pingree,  Mc- 
Kinney  &  Co.;  Boston,  at  92  J^  and  interest. 
Offered  in  1914  by  W.  C.  Langley  &  Co.,  at  94  ^ 
and  interest. 

Market. 

New  York— W.  C.  Langley  &  Co.,  E.  H. 
Rollins  &  Sons,  Berdell  Bros.,  Chas.  H.  Jones  & 
Co.,  Gwynne  Bros.,  Rauscher,  Childress  &  Co., 
Geo.  H.  Burr  &  Co.,  John  D.  Curtis  &  Co., 
Gude,    Winmill  •&    Co.,    Kirkpatrick    &    Lewis. 

Boston — L.  Sherman  Adams,  E.  H.  Rollins  & 
Sons,  Kimball,  McKinney  &  Co.,  H.  L.  Nason 


&  Co.,  F.  W.  Mafeon  &  Oo.,  C.  D.  Farker  i&  Co^ 
Hotchkin  &  Co.  ' 

'Baltimore — Mackubin,  Goodrich  &  Co.,  Stein 
Bros.,  Nelson,  Cobk  &  Co.,  Hambleton  &  Go., 
Smith,  Lockhart  &  Co.,  Townsend  -Scott  &  Son, 
Sutton  &  Co. 

Chicago — Stanwood,  Taylor  &  Co.,  E.  J. 
IConsberg  &  Co. 

St.  Louis — ^Bowman^  Co^  &  Co. 

Philadelphia^^X^haadler  &  Co. 


Due 


CAKOLINA    TERMINAL     CO.     1st     5s. 
Not.  1.  1937.~F. 

Dated  November  1,  1912.  Interest  payable 
May  and  'Nov.  1,  at  Trustee's  office.  New  York. 

Authorized— $1»000,000. 

Outstanding — $700,000.  -J.  znA'a 

Denomination — Coupon,  $1,000. 

Trustee — ^Bankers'  Trust  Co.,  New- York. 

Redeemable  at  105  andintefesVon  any  interest 
date. 

Sinking  Fund — $20,000  annually,  beginning 
Nov.  1,  1914,  for  the  purchase  of  bonds  of  this 
issue  at  not  exceeding  105  and  interest.  Bonds  so 
acqi3ire'^  to  be  .cancelled. 

Guaranteed  as  to  principal  and  interest  by  the 
Clyde  Steamship  Co.  by  endorsement. 

Controlled  by  the  Clyde  S.  S.  Line  by  owner- 
ship of  entire  capital  stock.  The  Steamship  Co. 
also  leases  the  pmperty  for  99  years  rental,  all 
fixed  charges,  maintenance  and  insurance.  The 
Clyde  S.  S;  'Cb.  is  controlled  through  stock'owner- 
ship  by  the  Atlantic,  Gulf  &  West  Itidies  S.  S.Co. 

Secured  by  a  first  mortgage  on  the -entlf-e4)rop. 
&ty  of'  ate  conspany  Including  an  extensive  ter- 
minal site  at  Charleston,  S.  C,  together  with 
three  large  piers  425  feet  long  wh^ch  lumiBh  ter- 
minal facilities  for  the  Clyde  S.  Si.  Go;  jamd' Con- 
necting railroads. 

Original  Market — $700,000  offerted  Dec,  1912, 
by  Spencer  Trask  &  Ct>.,  New  York,  at  99  and 
Interest. 

Market. 

New  York — Spencer  Trask  &  Co. 

Philadelphia— Wurts,  Dulles  &  Co. 

Chicago — Spencer   Trask   &   Co. 

CARPENTER-O'BRIEN      GO.      Ut      6s.     Due 
$135,000   each   Dec.   1    and    $140,000   each 
~    -     June  1  from  Dec.  1,  1916,  to  -Jiine  1,  1924. 

Dat^  Feb.  I,  1914.  :  interest  payable  June 
1  and  Dec.  1  in  Chicago. 

^Anthonze'd — $4,250,000. '  - 

Outstanding— $2,750,000. 

l^no«niiUltion^-iCoupDn>)$100«$M)0  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Continental  .&  Commercial  Trust  & 
Savings  Bank,  Chicago. 

'Redeemable  at  102)^  and  interest  on  any  in- 
terest date. 

Sinking  Fund — $4.50  per  thousand  feet  for 
cypress  and  $3.00  per  thousand  feet  for  pine, 
payable  before  timber  is  cut. 

Secured  by  a  first  mortgage  on  183,000  aia'es 
of  land  owned  in  fee  in  Taylo^,  Lafayette,  Madi- 
son and  Jefferson  counties,  estimated  to  contain 
850,000,000  i&A  of  pine  and  425,000,000  leet  of 
cypress,  and  on  plant  on  the  St.  John's  River 
Eat  tidewater,  just  outside  of  Jacksonville,  Fla. 
The  cypress  timber  has  all  been  sold,  subject  Id 
this  mortgage,  to  another  'compauy:. 

-Original  Market — Offered  in  March,  1914,  by 
William  A.  Read  &  Co.,  New  York,  and  Lyon, 
Gary  &  Co.,  and  Continental  &  Commercial 
Trust  &  Savings  Bank,  Chicago,  at  par  and 
interest. 

Market. 

Chicago — Continental  &  Commercial  Trust 
&  Savings  Bank,  John  Burnham  &  Co. 


CARRLIGE  FACTORIES  LTD.,   1st,   6s.     Due 
April  1.  1940. 

Dated  April  1,  1910.     Interest  payable  April 
and  Oct.  1,  at  Royal  Bank  of  Canada,  Montreail. 


Authorized — $1,000,000. 

Ontstanding — $BOO,'0O0.  ' 

Denomination— Coupon,  $500  and  $1,000. 
Kegistet4ble  as  to  piSncipal  or  fully  registerable. 

TrttStee— MontWal  Trust  Co.,  Montreal,  Can. 

Kedeemable  after  April  1,  1920,  at  any  time 
on  SIX  months'  ndtiee,  at  110  and  interest. 

sinking  Fund  beginning  Dec.  1,  1915,  an 
amount  annually  sufficient  to  redeem  one-half  the 
Doteds  prior  to  maturity,  by  purchase  oV  redemp- 
tion at  not  exceeding  110  and  interest. 

Organization— Incorporated  in  Gaiiada  1909 
tb  acquire  the  businesses  and  properties  ol  the 
Canada  Carriage  Co.  of  BrOckville,  Ont.;  E.  N. 
Heney  Co„  Ltd.,  Montreal;  Munro  &  Mcintosh 
Carriage  Co.,  Ltd.,  Alexandria,  Ont.,  and  the 
Tudhope  Carriage  Co.,  Ltd.,  Orillia,  Ont.  The 
corporate  etXistence  of  these  companies  is  main- 
tained and  they  are  to  act  as  selling  and  distribut- 
ing, agents. 

Secured  by  first  mortgage  6n  plants  of  four 
companies  engaged  in  the  manufacture  of  car- 
riages, wagons  and  aUtomabiU  bodies  ib  Canada. 

Net  Earnings,  11/3B/13 $122,206 

Interest 30,000 

Dividends 84,056 

Original  Market — $500,000  offered  1910  at  par 
and  interest  by  J.  A.  Mackay  &  Co.,  Montreal. 
Market. 

Montreal — Domini6n  Bond  Go.,  Ltd.,  Ji  A. 
Mackay  &  Co.,  Canada  Securittes  Co.,  Ltd. 

Toronto — Goldman  &  Co.,  Aemelius  Jarvis  & 
Co. 


CARTHAGE  «  ADIRONDACK  RAILWAY  CO. 
1st  4s.    Due  Dec.  1,  1981.— F. 

gee  Map  82. 

Dated  Dec.  1,  1892.  Interest  payable  June 
and  Dec.  1,  at  Grand  Central  Station,  New  York. 

Anthoiized^$l,600,000. 

Olitatandilig— $1,100,000. 

DeAomination-^-Goupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  New  York. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

Guaranteed  principal  and  interest  by  the  New 
York  Central  &  Hudson  River  R.  R.  Co.  by 
endorsement. 

Cantrol— Merged  into  the  N.  Y.  C.  &  H.  R.  R. 
R.  Co.  April,  1913.  which  was  consolidated  into 
New  York  Central  R.  R.  in  1915. 

Secured  by  a  first  mortgage  on  (3)  46  mileS  of 
road  from  Carthage  to  Newton  Falls,  N.  Y. 
Bonds  of  this  issUe  are  outstanding  at  the  rate  of 
$24,000  per  mile,  on  a  relatively  unimportant 
branch  of  the  Nfew  York  Central  St  Hudson 
River  R.  R. 

Underlies — $307,000,000  bonds  of  the  N.  Y. 
C.  R.  R. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
N.  H.,  N.  Y.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Coffiti  &  Co.;  McGeorge  &  Van- 
derhoef,  BigeloW  &  Co.,  Rauscher  &  Childress, 
Simon,  Borg  &  Co.,  Redmond  &  Co. 


CARTHAGE,  WATERTOWN  &  SACHET'S 
HARBOR  R.  R.  CO.  Cons,  (now  first)  5s. 
Due  July  1,  19M.— F. 

See  Map  82. 

Dated  July  1,  1891.  Interest  payable  Jan, 
and  July  1,  at  Grand  Central  Station,  New  York. 
•  Authorized  and  Outstanding— $300,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Assumed  by  the  N.  Y.  Cen.  R.  R.  Co. 

Guaranteed  principal  and  interest  by  the  New 
York  Central  &  Hudson  River  R.  R.  Co.  by  en- 
dorsement. 

Control-' Merged  in  April,  1913j  into  the  N.  Y. 
C.  &  Hud.  Riv.  R.  R.  Co.,  which  was  consolidated 
in  1915  into  the  New  York  Central  R.  R.  Co. 


Secured  by  a  Hrst  mortgage  on  (4)  29  miles  o{ 
road  from  Carthage  to  Sacket's  Harbor,  N.  Y. 
Bonds  of  this  issue,  are  outstanding  at  the  rate  of 
$10,000  per  mile.  The  road  covered  does  not  form 
an  important  or  essential  part  of  the  New  York 
Central  System. 

Legal  forCal.,  Conn.,  Pla.,  Me.,  Mo.,  Mass., 
Mich.,  Minn.,  N.  H.,  N.  J.,  N.  Y.,  Vt.  and  Wis. 
Market. 

Boston— L.  Sherman  Adams. 

New  York^-J.  S.  Farlee  &  Co. 


(J.  I.)  CASE  THRESHING  MACHINE  CO, 
1st  6s.  Due  annually  $1,500,000  Dec.  1. 
1914;  $1,000,000  Dec.  1,  1915;  $5a0,00A, 
1916  to  1919;  $1,000,000  1919  to  1926 
inclusive. — N. 

Dated  Feb.  1,  1914.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office  or  First  Nat'l 
Bank,  New  York. 

Authorized— $12,OOV,0OO. 

Outstanding — $12,000,000. 

Denomination — Coupon,  $1,000  gxdept  1923 
matuMties  which  are  $500.  Registered  $1,000 
and  $10,000  C.  &  R.  interchangeable. 

Trustee — First  Trust  &  Savings  Bank,  Chiifago. 

Redeemable  as  a  ^hole  on  any  interest  date 
&t  105  and  interest,  and  in  part  in  iiiverse  order 
of  maturities. 

Organization — This  company  has  been  en- 
gaged in  manufacturing  threshing  m&{!hittes  ahd 
other  farm  implements  for  72  years.  Also  lAanu- 
factures  automobiles.  The  company  has  ex- 
tensive branch  sales  agencies  throughout  this 
country  and  Canada. 

Secured  by  a  first  mortgage  on  the  r^al  prop- 
erty of  the  company  including  large  manu- 
facturing plants  in  Racine,  Wis.  and  valuable 
land  and  buildings  in  other  cities  and  additionally 
secured  t>y  deposit  of  $12,000,000  of  ndt6s  re- 
ceived in  payment  of  implem^ts.  After  the 
retirement  of  $2,500,000  bonds,  and  only  iK^n 
the  further  reduction  of  the  amount  outstanding 
the  coinpahy  may  Withdraw  notes  pledged  to 
the  par  amount  of  bonds  paid.  The  cdmpany 
is  also  required  to  maintain  net  .quick  assets  of 
not  less  than  $18,000,000  or  150%  6f  the  total 
amount  of  bonds  issued  under  this  mortgage. 

Net  Earnings,  12/31/13 $2,024,878 

Interest  and  depreciation 1,008,180 

Original  Market^Offered  in  March,  1914, 
by  Potter,  Choate  &  Prentice,  New  York,  ^nd 
First  Trust  &  Savings  Bank,  Chicago,  at  par  and 
interest. 

MarKet. 

New  York — Qrawford,  Patton  &  Cannon. 

Chicago — Stanwppd,  Taylor  &  Co.,  A.  B. 
Leach  &  Co.,  .Curtis  &  Sanger,  Ames,  Emerich  & 
Co. 

Louisville — ilenning.  Chambers  &  Co. 

Pittsburgh — Colonial    Trust    Co. 

CASS  AVENUE  &  FAIR  GROUNDS  RAILWAY 

CO.     1st  Ext.  41^8.     Due  July  1,192?.-^N. 

Dated  July  1,  1912.  Extended  from  July  1, 
1912;  interest  reduced  from  5%.  Interest 
payable  January  and  July  1,  at  , Mercantile 
Trust  Co.,  St.  Louis  and,  Guaranty  Trust  Co., 
New  York,  or  office  of  No.  American  Co.,  New 
York. 

Aathorlzed— $^,000,000. 

Otftatanding— $1,800,000. 

Cancelled — $200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  tb  principal. 

Trustee — Northern  Trust  Co.,  Chicago. 

Redeemable  at  102  and  interest  on  any  interest 
date. 

Sinking  Fund — $10,000  per  annum. 

Guaranteed  principal  and  interest  by  the 
United  Railways  Co.  of  St.  Louis  by  endorsement. 

Cisnirallea  thf  OUgh  ownership  ^  entire  capital 
stock  by  the  United  iRgrs.  Co.  of  St.  Lmiis  which 
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latter  c6ihpany  is  controlled  by  the  No.  American 
Co.  of  Niew  York. 

Secured  by  a  first  mortgaee  on  36  miles  of 
street  railway  including  the  following  lines 
extending  from  the  center  of  the  city  into  the 
northern  and  western  residential  sections:  On 
Walnut  St.  from  6th  St;  to  8th  St.  to  Cass  Ave.' to 
Glasgow  Ave .  to  St.  Louis  Ave.  to  Clara  Ave .  near 
the  western  city  line.  On  7th  St.  from  Walnut 
St.  to  Cass  Ave.  On  Franklin  St.  from  5th  St. 
to  14th  St.  to  Leffingwell  Ave.  On  Carr  St. 
from  5th  St.  to  Leffingwell  Ave.  to  Garrison  Ave. 
to  Market  St.  to  Prairie  Ave.  to  Natural  Bridge 
Road  to  Kingshighway  Boulevard.  On  O^allbn 
St.  from  2nd  St.  to  15th  St.  to  Salisbury  St.  to 
Kossuth  Ave.,  to  Prairie  Ave  to  Lee  Ave..'  Addi- 
tionally secured  by  deposit  of  10,001  shares  (one- 
half  of  entire  issue)  of  the  capital  stock  of  the  St. 
Louis  R.   R.   Co.     Franchises  extend  to   1939. 

Refunding^The  United  Rys.  Gen.  4s  of  1934 
provide  to  retire  this  issue. 

Net    Earnings,    U.    Rys.    St.    L., 

12/3iyi4 $3,126,296 

Interest .?.... :  , 2,618,255 

Listed  on  the' St.  Louis  Stock  Exchange. 

Original  Market — ^Offered  in  1912,  by  Missis- 
sippi Valley  Trust  Co.,  Mercantile  Trust  Co.,  A. 
G.  Edwards  &  Sons»  and  Francis  Bro.    &    Co., 
St.  Louis,'  at  97  ^  and  interest.    ■  - 
Market. 

St.  Louis^Francis  Bro.  &  Co.,  -Mercantile 
Trust  COf,  Mississippi  Valley  Trust  Co..  A.  G. 
Edwards  &  Sons,  Altheimer,  Rawlins  Ihy.  Co., 
Bowman,  Cost  &  Co.,  John  Nickerson,  Jr;    ' 

New  York— Tobey  &  Kirk,  Fanshawe  &  Co., 
Plympton,  Gardiner  &  Co. 

Baltimore — Owen  Daly  &  Co.,  Jenkins, 
WHedbee  &  Poe,  Walter  Koppelman. 


CATARACT  POWER  &  CONDUIT  CO.  1st  5s. 

Due  January  1,  1927.^F. 

Tax  Exempt  Bonds — Bonds  numbered  832  to 
845,  inclusive,  851  to  866,  inclusive,  876  to  900, 
inclusive,  and  1,001  to  1,384,  inclusive,  have  been 
made  tax  exempt  in  New  York. 

Dated  January  1,  1897.  Interest  payable  Jan. 
and  July  1,  at  Metropolitan  Trust  Co.',  New  York. 

Authorized — $2,000,000.        ' 

Outstanding— $1,384,000.       l 

Denomination— ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Sinking  Fiind — Annually  an  amount  from  the 
surplus  incoine  '£nd  invested  so  as  to  form  a  fund 
sufficient  to  redeem  at  maturity  outstanding 
bonds. 

Organization — Incorporated  in  New  York  in 
1896  to  distribute  electric  power  generated  by 
the  Niagara  Falls  Power  Co.  in  the  City  of  Buf- 
falo. The  company  pays  a  rental  of  $100,000 
to  the  Niagara  Falls  Power  Co^  for  the  use  of  its 
transmission  lines  to  Buffalo.  If  the  city  of 
Buffalo  gives  its  consent,  this  company  is  to  be 
sold  to  the  Buffalo  General  Electric  Co. 

Controlled  through  stock  ownership  by  the 
Niagara  Falls  Power  Co. 

Secured  by  a  first  mortgage  on  the  distribu- 
tion system  supplying  electricity  in  Buffalo,  in- 
cluding 105  miles  of  underground  conduits  and 
five  substations.  Population  served,  400,000. 
Franchise  expires  in  1932. 

Net  Earnings,  12/31/14 $486,316 

Interest 69,200 

Legal  for  R.  I. 

Market. 

New  York — Spencer  Trask  &  Co.,  Curtis  & 
Sanger,  Berdell  Bros.,  W.  C.  Langley  &  Co., 
Tobey  &  Kirk. 

Buffalo— J.  C.  Dann  &  Co.,  John  T.  Steel, 
Teller  &  Evers. 

Cleveland — Borton  &  Borton. 


See  Map  104.  -,,■  *     -       j 

Dated  July  1, 1898.  Interest  payable  Jan, ^nd 
July,  1,  at  Reading  Terminal,  Philadelphia. 

Authorized  and  Outstanding — $135,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee— The  Pennsylvania  Company  for  In- 
surances on  Lives  and  Granting  Annuities,  Phila- 
delphia. >!,     ^1.         1. 

Controlled  by  the  Reading  Co.  through  owner- 
ship of  $254,125  of  $426,900  capital  stock. 

Secured  by  first  mortgage  on  (4)  31  miles  of 
road  from  Catasauqua  to  Rittenhouse  Gap,^  Pa», 
and  branches.  Bonds  are  outstanding  at  the  rate 
of  $4,00Q  per  mile. 

Net  Earnings.  6/30/13 ^^H'^l^ 

Interest     . .  ^ D,7,au 

Legal  for  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
N.  H.,  N.  J.,  R  I.,  and  Wia. 

CATAWBA    POWER    CQ.    30-Year    6s.     Due 
June  1,  1933.— F.  ,  ,     ^ 

Dated  June  1,  1903.  Interest  payable  June 
and  Dee.  1,  at  Equitable  Trust  Co.,  New  Yorji. 

Authorized— $750,000. 

Outstanding— $687,000. 

Retired  by  Sinking  Fund— $90,500. 

Trustee — Equitable  Trust  Co.,  New  York. 

Sinking  Fund — Beginning  June  1,  1906,  the 
company  will  pay  $10,000  per  annum  to  pur- 
chase bonds  in  the  open  market  at  not  exceeding 
105  and  interest.  If  bonds  cannot  be  purchMed, 
ten  bonds  are  to  be  drawn  by  lot  and  cancelled. 

Control — ^All  the  capital  stock  is  owned  by  the 
Southern.  Power  Co.,  which  is  controlled  by  the 
Great  Falls  Power  Co.  (of  N.  J.). 

Secured  by  a  practically  first  mortgage  on 
hydro-dectric  plant  6H  miles  from  Rock  Hill, 
S.  Car.,  and  18  miles  from  Charlotte,  N.  Car., 
and  on  distribution  system  for  supplying  elec- 
tricity to  those  cities  and  Gastonia,  Fort  Mill, 
Pineville  and  Yorkville,  all  located  within  20 
miles  of  the  power  plant.  Population  served, 
40,000.  

Prior  Lien— $6,000  1st  6s,  of  1922. 

Original  Market — Offered  by  Morris  Bros.  & 
Christiansen,  Phila.,  at  par  in  1903. 
Market. 

New  York — Morris  Bros.,  Hartshocne ,  & 
Picabia,  Berdell  Bros.,  McGeorge  &  Vanderhoef, 
Pouch  &  Co.,  J.  D.  Curtis  &  Co.,  Gwynne  Bros., 
F.  J.  Lisman  &  Co.,  J._H.  Becker  &  Co. 

Philadelphia — Samuel  K.  Phillips,  Chandlei;  & 
Co.,  Oscar  R.  Dare,  Barclay,  Mooro  &  Co.,  Reed 
&  Huntoon.  , 

Baltimore — Howard  R.  Taylor  &  Co. 

Boston— H.  C.  Spiller. 

CATAWISSA    RAILROAD    CO.    1st    Cons.   4s. 
Due  April  1,  1948.— F. 

See  Map  104. 

Dated  April  1,  1898.  Interest  payable  April 
and  Oct.  1,  at  Company's  office,  Philadelphia. 

Authorized  and  Outstanding— $2,215,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — The  Pennsylvania  Company  tor  In- 
surances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Guaranteed  as  to  principal  and  interest  by  the 
Philadelphia  &  Reading  Ry.  Co.  under  terms  of 


CATASAUQUA   &  FOGELSVILLE  RAILROAD 
CO.  1st  4s.     Due  July  1,  1928 F. 


Control— Leased  Dec,  1896,  for  999  years  to 
the  Philadelphia  &  Reading  Ry.  Co.  The  entire 
capital  stock  of  the  latter  company  is  owned  by 
the  Reading  Co.  Rental  'pl^erest  on  bonds  5% 
dividends  on  $3,200,000  preferred  stock,  taxes 
and  $8,000  for  organization  expenses. 

Secured  by  a  first  mortgage  on  (5)  101  miles  of 
road  from  Tamanend  to  Newberry  Jet.,  Pa. 
Bonds  are  outstanding  at  the  rate  of  $21,000  per 
mile  on  a  very  important  part  of  the  Reading 
Railway  System.  This  line  affords  that  system 
its  only  entrance  into   Williamsport,   Pa.,  and 


also  a  connection  with  the  New  Ybirk  Central  & 
Hudson  River  R.  R.  at  Newberry  Jet. 

Legal  for  Me. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia— Henry  &  West,  Chas.  Fcaron 
&  Co.,  E.  W.  Clark  &  Co.,  Cassalt  &  Co.,  W.  H. 
Newbold's  Son  &  Co.,  E.  B.  Smith  &  Co.,  Reed 
&  Huntoon,  Robt,  Glendinning  &  Co.,  S.  K. 
Philhps,  Reed  A.  Morgan  &  Co.,  Barclay,  Moore 
&  Co. 

New  York — McGeorge  &  Vanderhoef. 


CAYADUTTA   ELECTRIC   RAILROAD  iBt  «8. 
Due  Oct.,1,  1922.— N. 

Dated  Oct.  1,  1892.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $360,000. 

Benomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  N.  Y. 

Guaranteed  principal  and  interest  by  Fonda, 
Jahnstow4  .&  Uloversville  R.  R. 

Control — Merged  with  Fonda,  Johnstown  & 
Gloversville  R.  R.  Co.,.  which  operates  both 
steam  and  electric  railways. 

Secured  by  first  mortgage  on  9  miles  of  elec- 
tric road  from  Fonda  to  Gloversville,  N..  Y. 

Underlies— $5,150,000  F.  J.  &  G.  R.  R.  1st 
Cons.  &  Gen.  Refg.  i}is.,  which  provide  to 
retire  this  issue. 

Net  Earnings,  6/30/13 $419,137 

Interest 324,697 

This  issue .■ 107,600 

Market. 

New  York — J.  H  Becker  &  Co. 


CEDAR  RAPIDS  &  IOWA  CITY  RY.  &  LIGHT 
CO.     1st.  S.  F.  Ss.    Due  June  1,  1923.— F. 

Dated  June  1,  1903^  Interest  payable  June 
and  Pec.  1,  at  Harris  Trust  &  Sav.  Bank,  Chicago. 

Authorized — $2,000,000. 

Outstanding — $239,000. 

Held  in  Treasury — $5,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees^lllinios  Trust  &  Savings  Bank  and 
Norman  W.  Harris,  Chicago. 

Redeemable  at  107  H  and  interest  on  any 
interest  date. 

Sinking  Fund — Began  June  1,  1908,  an  annual 
amount  to  retire  $500,000    bonds   by  maturity. 

Assumed  by  the  Iowa  Ry.  &  Light  Co. 

Organization  and  Control — Incorporated  in 
Iowa,  1903,  and  acquired  the  property  and 
franchises  of  the  Cedar  Rapids  Electric  Light  & 
Power  Co.  and  built  an  electric  railway  from 
Cedar  Rapids  to  Iowa  City.  Merged  in  1912 
into  the  lowa.Ry.  &  Light  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing Cedar  Rapids,  la.,  with  electricity  and  steam 
heat  and  on  30'  miles  of  mterurban  railway 
between  Cedar  Rapids  and  Iowa  City,  la.,  built 
on  private  right  of  way.  Franchise  in  Cedar 
Rapids  expires  in  1926  and  is  perpetual  in  Iowa 
City.     Population  served,  47,000. 

Underlies— $4,081,000  Iowa  Ry.  &  Light  Co. 
1st  &  Ret.  Ss  of  1932,  which  provide  to  retire 
this  issue. 

Net  Earnings,   12/31/14 $478,137 

Interest 209,429 

Original  Market — Offered  in  1903  by  N.  W. 
Harris  &  Co.,  Boston,  Harris  Trust  &  Savings 
Bank,  Chicago  and  Harris,  Forbes  &  Co.,  New 
York,  at  par  and  interest. 

Market. 

Boston — Geo.  A.  Fernald  &  Co.,  N.  W.  Harris 
&  Co. 

Chicago — Yard,  Otis  &  Taylor,  Harris  Trust 
&  Sav.  Bank,  Ames,  Emerich  &  Co.,  Hulburd, 
Warren  &  Chandler,  Chapjnan,  Mills  &  Co. 
New  York — Harris,  Forbes  &  Co. 


CEDAR  RAPIDS  &  MISSOURI  RIVER  BAIL- 
ROAD  CO.  1st  7s.    Due  May  1,  1916.— N. 

See  Map  25. 

Dated  May  1,  1866.  Interest  payable  May 
and  Nov.  1,  at  Company's  office.  111  Broadway, 
New  York. 

Authorized— $2,500,000. 

Outstanding — $2,332,000    (Closed    mortgage). 

Denomination — Coupon,  $500  and  $1,000, 

Trustees — John  I.  Blair  and  Oakes  Ames. 

Assumed  by  the  Chicago  &  Northwestern  Ry. 
Co. 

Control — Merged  into  the  Chicago  &  North 
western  Ry.  Co. 

Secured  by  a  first  mortgage  on  (1)  150  miles  of 
douhle  tracked  road"from  ^^he-ieast  bank  of  the 
Des  Moines 'River  to  the  Missouri'  River  at 
Council  Bluffs.  Bonds  bl  this  issue  are  au1>' 
standing  at  the  rate  of  $15,600  per  mile  on  an 
imjjortant  part  of  the  Chicago  &  N.  W.  Ry's 
main  line  between  Chicago  and  Omaha. 

Underlies — $70,000,000  Chicago  -  &  North- 
western Gen.  Mtge.  bonds  of  1987,  which  mort- 
gage provides  for  the  retirement  of  this  issue  and 
$9,000,000  debentures. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I., 
■Vt.  and  Wis. 

Listed  on  the  Boston  Stock  Exchange. 
Market. 

New  York — Gilman  &  Clucas,  Coffin  &  Co., 
Parkinson  &  Burr,  Curtis  &  Sanger.  McGeorge 
&  Vanderhoef,  Remicki  Hodges  &  Co.,  Douglas 
Fenwick  &  Co.,  Bull  &  Eldredge,  Ferris  &  Hass, 
Starbuck,  Van  Sant  &  Legg. 

Boston — R.  L.  Day  &  Co. 

Philadelphia — Chas.  Fearon  &  Co. 


CEDAR  RAPIDS,  IOWA  FALLS  &  NORTH- 
WESTERN RAILWAY  CO.  1st  5s.  Due 
Oct.  1,  1921.— N. 

See  Map  35. 

Dated  June  23,  1881.  Interest  payable  April 
and  Oct.  1,  at-First  National  Bank,  New  York. 

Authorized— $4,000,000. 

Outstanding — $1,906,000. 

Deposited  under  B.,  C.  R.  &N.  Cons.  IstSs — 
$2,011,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  Chicago,  RoclcIslaAd  &  Pacific 
Ry.  Co. 

Control — Merged  in  1900  into  the  Burlington, 
Cedar  Rapids  &  Northern  Ry.  Co.  and  the 
property  of  the  latter  Company  was  deeded  to 
the  Chicago,  Rock  Island  &  Pacific  Ry.  Cp.. 
$71,370,900  of  the  $75,000,000  capital  stock  of 
the  latter  company  is  owned  by  the  C,  R.  I.  &  P. 
R.:  R.  Co.  which  is  controlled  through  entire' 
stock  ownership  by  the  Rock  Island  Company..  , 

Secured  by  a  first  mortgage  on  (3)  292  miles  of 
road  from  Worthington,  Minn.,  to  Holland,  la., 
and  Dows  to  Estherville,  la.  Bonds  of  this 
issue  are  outstanding  at  the  rate  of  $6,500  per. 
mile  on  lines  which  form  a  part  of  the  road 
into  Watertown  and  Sipux  Falls,  S.  D.,  which 
linea  afford  the  Rock  Island '  System  its  only- 
access  to  the  great  wheat  belt  of  the  Dakotas. 

Underlies— About  $140,000,000  B.,  C.  R.  &  N. 
Cons.  58  of  1934,  which  provide  for  the  retirement, 
of  this  issue,  and  the  C,  R.  1.  &  Fac.  Ry.  1st  &. 
Ref.  4s  of  1934,  Debentures  and  Notes. 

Legal  for  Bait.,  Cal.,  Conn.,  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Coffin  &  Co. 

Hartford— Roy  P.  Crary. 


CENTRAL    ARKANSAS    &     EASTERN    RAIL- 
ROAD CO.  1st  Guar.  Ss    Due  July  1,  1940. 

— F. 

See  Map  75. 
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D&ted  JuVy  1,  1910.  Interest  p^yaUe.  Jsnj 
ana  July  1,  at  iGuaranty  Trust  Co.,  New  York. 

Anthorized — $3,000,000. 

O«itsMnding-^l,08S,000. 

Dehomiaatldn— Cinip'ont  $1,000.  Begiaterable 
as  to  principal  or  fully  reigsterable.  C.  &.  K.  in^ 
terchangeable. 

Trustee— St.  Louis  Union  Trust  Co.,  St.  Louis. 

Bedeettiable  atioe  and  interest  at  any  time. 

Guaranteed  pHntcipal  and  interest  by  the,  St. 
Loliis  Southwestern  By.  Co.  by  endorsementi 

Control — Leased  for  SO  years  from  July  1,  1910 
to  the  St.  Louis,  Southwestern  By.  Co.  with  the 
privilege  of  purchasing  the  property.  - 
'  ~  Secured  by  a  first  mortgage- on  X*?)  45  miles  of 
road  from  Stuttgart  to  England  and  from  Bice 
Jet.  to  Ha^ent  all  in  Arkansas.  Bonds  are  out- 
standing at  the  rate  of  $24,100  per  mile. 

Refunding— The  St.L.  S.  W.  1st  Term.  &Unif. 
Mtge.  5s  of  1952  provides  for  retirement  of  this 
issue. 

Legal  for  Me.  and  Mo. 

Original  Market — Offered  in  1911,  by  the 
Guaranty  Trust  Go.  and  Bhoades  &  Co.,  New 
York,  Townsend,  Whelen  &  Co.,  Phila.,  and  Hay- 
den,  Miller  &  Co.,  Cleveland,  at  97  H  and  interest. 
$950,000  offered  iii  Feib.,  1912,  by  Guaranty 
Trust  Co.  and  Bhoades  &  Co.,  New  York,  at  98 
and  interest. 

Market. 

New  York — Bhoades  &  Co.,  Guaranty  Trust 
Co.,  H.  P.  Taylor  &  Co. 

BoBton^Edgerly  &  Crocker. 

^.  Louis — ^Bowman,  Cost  &  Co. 

Baltimore — Biggs  &  McLane. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


CENTRAL  ARKANSAS  RAILWAY  &  LIGHT 
CORP.  1st  Lien  S.  F.  5s.  Due  March  1, 
1928.— F. 

Dated  March  1,  1913.  Interest  f^yable 
March  and  Sept.  1,  at  Trustee's  office. 

Anthorized^7,000,000. 

Oiifstaiiding — $1,979,000. 

Retired  by  Sinking  Fund — $21,000. 

Denomination — Coupon,  $S00  and  $1,000. 
Begiaterable  as  to  principals 

Trustee — Columbia  Trust  Co.,  New  York. 

BedeOmable  as  h  whcAe  any  interest  date  at  102 
and  interest  or  in  part  for  sinking  fund  beginning 
1915. 

Sinking  Fund — ^Beginning  Jan.  2,  1915,  annual 
amounts  sufficient  to  retire  at  least  20  %  of  bonds 
issued  at  the  date  of  the  last  installment  in  1927. 
'  Or^hiilzaUon  and  Control — Intiorporated  in 
Vir^ihift  ih  1913  aiid  owns  all  the  stocks  and 
bbnds  of  four  companies  doing  the  street  railway, 
water,  ga^  and  electric  buisness  of  Hot  Springs, 
Atk.  Controlled  by  the  Federal  Light  &  Trac- 
tion Co.  through  ownership  of  the  entire  ($2,- 
500,000)  comhion  stock,  whieh  company  also 
guarantees  by  endorsement  7  %  dividends  on  the 
$1,200,000  preferred  stock  outstanding. 

Secured  by  deposit  with  the  Trustee  of  $499,- 
500  of  $500,000  capital  stock  and  $300,0000 
(entire  issue)  first  mortgage  bonds  of  the  Hot 
Springs  Water  Co.;  $499,500  of  $600,000  capital 
stock  and  $400,000  (entire  issue)  first  mortgage 
bonds  of  the  Hot  Springs  Street  By.  Co.  (owning 
13  miles  of  street  railway);  $199,500  of  $200,000 
capital  stock  and  $300,000  (entire  issue)  first 
mortgage  bonds  of  the  Consumers  Gas  Co.; 
$499,500  of  $500,000  capital  stock  and  $500,000 
(entire  issue)  first  mortgage  bonds  of  the  Citizens 
Electrie  Co.  Through  the  lien  on  these  securi- 
ties this  issue  is  practically  a^  first  mortgage  on 
all  of  the  public  utilities  in  Hm  Springs,  Ark., 
including  plants  supplying  gas,  electricity  and 
water,  and  on  13  miles  of  street  railway.  Street 
railway  franchises  expire  in  1954,^  water  1931, 
artificial  gas  unlimited  as  to  time,^  natural 
gas  expires  1931,  electric  expires  in  1933.  Popu- 
lation served,  about  34,000. 


Net  Earn.ng8,  12/31/14 .  i $198,015 

Interest...,, .  . ... , ,  ..  ,. . ., .  . ...     PMS". 
Original   Maifket — $2,"000,0()0   offered    March, 
1913,  by  Lee,  Higginson  &.  Co.,  Boston,  New 
York.  Chicago,  etc.,  at  95  and  interest. 
MSrket. 
'  ProTldBlIce— B6d«ll  &  Co. 
New  York — S.  L.  Snowden. 


1st   4b. 


CENTRAL   BRANCH   RAILWAY   CO. 
Due  Feb.  1,  1919.— P. 

See  Map  78.  ,       .     ..,..-,., 

Dated  October  2, 1899.  Interest  payable  Feb. 
and  Aug.  1,  at  office- rf  Trustee-,  New  York. 

Authorized  and  Outstanding^3,45ai0pfl. 

Denomination — Coupon,  $1,000.  fiegiste^able 
as  to  principal,  or  fully  registerahle.  ' 

Trustee — Bankers'  Trust  Co.,  New  York.   ^ 

Assumed  by  the  Missouri  Pacific  By  Co. 

Control — Merged  into  the  Missouri  Pacific 
By.  Co.  in  1909. 

Securedby  a  first  mortgage  on  (1)  288  miles  of 
road  from  WaterWlle  to  Lenofa,  Kan.,  and 
branches.  Bonds  of  this  issue  are  outstanding 
at  the  rate  of  $12,000  per  ifaile  on  a  part  of  the 
road,  *hich,  while  not  of  -vital  importance  to 
the  operation  of  the  Missouri  Pacific  System  is 
an  important- feeder. 

Underlies^— $30,000,000  Mo.  Pac.  1st  &  Befg. 
6s,  which  provide  for  the  retirement  of  this  issue, 
and  $26,000,000  secured  notes,  diie  June  1,  1914. 

Legal  for  Cal.,  Mo.  and  Me. 

Listed  on  the  New  York  ahd  Boston  Stock 
Exchanges. 

Market. 

New  York — F.  J.  Lisman  &  Co.,  Coffin  &  Co., 
Bigelow  &  Co.,  L.  M.  Prince  &  Co.,  J.  H.  Becker 
&  Co.,  Alfred  Mestre  &  Co.,  Wood,  Struthers 
&  Co. 

I>hiladelpbia — Chandler  Bros.  &  Co. 

dEiS'TfeAL  BRANCH   UNION  PACIFIC  HAIL- 
WAY  CO.  1st  4s.     Due  June  1,  1948.— 'F. 

See  Map  78. 

Dated  June  30,  1898.  Interest  payibleJuhe 
and  Dec.  1,  at  Bankers'  Trust  Co.,  Ne*.  York. 

Anthorized  and  OiMsiahdin^ — $2,600,0I)&. 

Denomination — Coupon,  $1,000.  Bie^st*tSble 
as  to  jltinfipal  only,  ot  fully  regi^erSBle.  Blis- 
tered, $1,000. 

'Ttustee^TJnion  Trust  Co.,  Niew  York. 

Assumed  by  the  present  Missouri  Pacific  By. 
Co. 

Control — Absorbed  by  the  Missouri  Pacific 
By.  Co. 

Secured  by  a  first  mbrt^agfe  oil  (2)  100  miles  of 
road  from  Atchison  to  Waterville,  Kan.  Bmids 
of  this  issue  are  outstandihg  at  the  rate  of  $Z5,' 
000  per  mile  on  the  road  coliheeting  the  liftSs 
Covered  by  the  mortgage  desbritaed  above  With 
the  other  lines  of  the  Missouri  Pacific  System. 

tlhdeTlles— The  Mo.  Pac.  By.  1st  &  Bef.  5s  of 
1959,  which  mortgage  provides  for  the  retirement 
of  these  bonds,  and  $25,000,000  secured  notes, 
d4(e  June  1,  1914. 

Legal  for  Cal.,  Mo.  and  Me. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — McGeorge  &  Vanderhoef,  F.  J. 
LlSman  &  Co.,  Prederick  H.  Hatch  &  Co.,  Bed- 
mond  &  Co.,  Wm.  C.  Wilson,  J.  H.  Becker  &  Co., 
Wnl.  A.  C.  Ewen,  Simon,  Borg  &  Co. 


CENTBAL  CJALIFOBNIA  GAS  CO.  Ist  6b.  Due 
,   July  1,  1932. 

Dated  July  1,  1912.  Interest  payable  Jan. 
and  .luly  1,  at  Tru^iee's  oMce,  and  Bankers' 
Trust  Co.,  New,  York. 

Authorized — $56o,o00. 

Outstanding — $293,000. 

Denomination — Coupon,  $1,000. 

'Trustee — Los  Angeles  Trust  and  Savings  Bank, 
Los  Angeles,  Cal. 
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Redeemable  at  105  ^nd  interest  on  any  interest 
date  on  and  after  July  1,  1915. 

Sinking  PjBid— Annually  Z%'  of  butstkndijig 
bonds  from  July  1,  1915  to  1918;  3%  from  July 
1,  1919  to  1921;  i%  from  July  1, 1922  to  1923, 
inclusive  and  5%  thereafter  for  the  purchase  or 
redemption  of  these  bonds  at  not  to  exceed  1'0§ 
and  interest.  Bonds  so  acquired  to  be  can- 
celled. 

OrganiZ4ti9n — Iricorporated  in  California  and 
purchased  several  gas-plants. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  to  PorterviUe,  Visalia,  Tulare,  Lindsay, 
Exeter  and  Strathnjore,  Cal.,  and  28  miles  of 
pipe  line  connecting  them.  Population  served 
about  25,000. 

Net  Earnings,  12/31/14 $37,901 

Original  Market — First  offered  July,  1913, 
by  Wm.  R.  Staats  &  Co.,  San  Francisco,  Cal.,  at 
par  'and  interest. 

Atlark^t. 

Los  Angeles — Wm.  K.  Staats  &  Co. 

Chicago — W.  R.  Staats. 

CENTRAL  CALIFORNIA  TRACTION  CO.  1st 
S.  F.  Ss.     Due  April  1,  1936.— F. 

Dated  September  1,  1906.  Interest  payable 
April  and  Oct.  1,  at  Union  Trust  Co.,  San  Fj-ahr 
Cisco,  Cal. 

Authorized— $1,500,000. 

Outstanding— $1,483,000. 

Retired  by  Sinking  Fuqd — $17,000. 

Denomination — Coupon,,  $1,000. 

Trustee^— Union  Trust  Co,,  S^n  Fran.c.is<;p,,  Cal. 

Redeemable  at  10,5  aiid  interest  on'any  interest 
date  on.  60  daya'^n^tice. 

Sinking  Fund — Commencing  Oct.,  1912,  $15,- 
000  annually  to  1922.  $30iOOD  for  sivxegding  10 
years' tand'i$4&,QQQ  annually  thereiafter^ 

Organization — Incorporated  in  California  in 
1905  to  cpjiptruct  a,nd  operate  interurban  rail- 
ways for  both  freight  and  passenger  tr^affic.  This 
company  proposes  to<- lease  its  lines  in  Stockton, 
which  have  not  proven  profitable,  to  the  Stock- 
ton R.  R.  Co.,  at  an  annual  rental  increasing 
from  112,500  to  $15,000. 

Secured  by  a  first  mortgage  on  7-0^  miles  of 
railway  track  extending  fTom  Stoclrton  via.  Lodi 
to 'Sacramento,  Cal.,  and  including  street  rail- 
way mileage  in  Stockton.  Street  railway  fran- 
chise in  Scrantbn  expires  in  1950,  and  outside  of 
cities  road  is  built  on  private  right  of  way.  Popu- 
lation served,  80,000. 

Net  Earnings,  6/3P/14. $100,505 

Interest  a^d  taxes 91,561 

Original  Market— Offered  in  1911,  by  N.  W. 
Halsey  &  Co.,  New  York,  etc.,  at  95  and  interest. 
Market. 

San  Francisco — ^Torrance,  Marshall  &  Co., 
N.  W.  Halsey  &  Co. 

New  York — ^Byrne  &  McDonnell. 


PfiTt,  of  its  horse  railway  located  on  17th  and  IStb 
Streets. 

Underlies— $2,490,000  Consolidated  4s. 
Market. 

New  York — Patecson  &  Co.,  L.  F.  Hepburn, 
Wm.  A.  C.  Ewen,  Williamson  &  Squire,  H.- G. 
E|nst$in  &  Co. 


CENTRAL   CROSSTOWN   RAILROAD    1st  6b. 
Due  Not.  1,  1922.— N. 

Dated  Nov.  1,  1882.  Interest  payable  May 
and  Nov.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $250,000. 

Denominatian — Coupon,  $1,000. 

Trustee — American  Trust  Co.,  Boston,  Mass. 

Organization  and  Control — Chartered  in  1873 
in  New  York.  Leases  the  Christopher  &  10th 
Sts.  R.  R.,  4  miles,  for  999  years  from  1890,  at 
a  rental  equivalent  to  interest  on  bonded  debt 
and  8%  on  $650,000  stock.  All  of  the  Consoli- 
dated Mtge.  bonds  are  owned  by  the  New  York 
ByW.  and  pledged  as  security  for  a  note  issue,  on 
which  ho  interest  is  being  paid.  The  road  will 
probably  be  merged  with  the  New  York  Rail- 
ways through  foreclosure  proceedings. 

Secured  by  first  mortgage  on  2)^  miles  of  street 
railway  in  New  York  City.  Eight-tenths  of  a 
mile  of  track  is,  operated  by  electricity,  and  the 
company  has  adandoned  the  operation  of  that 


(THE)     CENTRAL    DISTRICT     TELEPHONE 
CO.  1st  S.  F.  5s.    Due  Dec.  1,  1943.^N. 

Dated  Dec.  1,  1913.  Interest  payable  June 
and  Dec.  1,  at  New  York  or  Pittsburgh. 

Authorized — $25,000,000. 

Outstanding — $10,000,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh. 

Redeemable  as  a  whole  at  105  and  interest 
on  any  interest  date  on  or  after  Dec;  1,  1918  on 
three  months'  notice. 

Sinking  Fund — Beginning  June  1,  1914,  J^% 
per  annum  of  the  amount  of  bonds  issued  pajEs^le 
^^mi^^nnually. 

-  Orgaflizatiijnf  and  Control — This  company  has 
hpadqu^ters  at  Pittsburgh  and  owns  and  con- 
trols the  entire  Bell  Telephone  business  in  the 
Western  part  of  Pennsylvania  the  northern  part 
of  West  Virginia  and  certain  eastern  counties,  of 
Ohio.  Practically  the  entire  $15,000,000  out- 
standing coital  stock'  is  owned  by  the  Bell 
Telephone  Co..  of  Pennsylvania  a  subsidiary  oi 
the  American-  Telephone-  and  Telegraph  Co. 

Secured  by  a  first  mortgage  and  first  collateral 
lien  on  the  property  of  the  Bell  Telephone  System 
serving  the  territory  described  above.  The  prop- 
erty covered  by  this  mortgage  is  valued  at.$2i,T- 
000,000,  and  of  this  amount  $2,500,000  represents 
property  covered  by  deposit  of  securities. 

Net  Earnings,  12/31/14 $1,542,103 

Interest 482,812 

Listed  on  the  New  York  Stock  Exchange..    - 

Origiiial  Market — Offered  March,  1914  by 
J.  P.  Morgan  &  Co.,  Kuhn,  Loeb  &  Co.,  NatijmSl 
City  Bank  and  First  National  Bank,  New  Yovk, 
and  Kidder,  Peabody  &  Co.,  Boston  and  New 
York,  at  par  and  interest. 
Market. 

Pittsburgh — Moore,  Leonard  &  Lewis,  Union 
Trust  Co.,  Gordon  &  Co.,  Safe  Deposit  &  Trust 
Co..  Colonial  Trust  Co.,  Donner,  Child  &  Woods, 
H.  P.  Taylor  &  Co. 

Boston — L.  Sherman  Adams. 

Philadelphia — C.  D.  Barney  &  Co.,  Oscar  B. 
Dare,  Frazier  &  Co.,  Montgomery,  Clothier  & 
Tyler,  Elkms,  Morris  &  Co.,  R.  Glendmning  & 
Co.,  Keed  &  Huptoon,  Go6dall,  Wester  &  Co., 

Chfcagp — Harris  Trust  &  Savings  Bank. 

New  York^— Oilman  &  Clucas,  Harris,  Forbes 
&  Co.,  H.  P.  Taylor  &  Co.,  Montgomery,  Clothier 
&  Tyler.  Gude,  Winmill  &  Co.,  C.  H.  Henseh 

Buffalo- H.  P.  Taylor  &  Co. 


CENTRAL  ELECTRIC  CO.  OF  N.  J.  Cons.  Ss. 
Due  July  %,  1940. 

Dateil  July  1, 1900.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized— $750,000. 

Outstanding— $700,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerahle  as  to  principal. 

Trustee^Fidelity  Trust  Co.,  Newark,  N.  J. 

Redeemable  at  110  and  interest. 

Assumed  by  Somerset,  Union  &  Middlesex 
Lighting  Co. 

Control — Merged  with  Somerset,  Union  & 
Middlesex  Lighting  Co.,  which  is  leased  to  the 
Public  Ser-vice  Corporation  of  N.  J.  fpr-  900.  years 
from  1903  and  lease  assigned  to  the  Public  Serv- 
ice Electric  Co.  Rental  interest  taxes  and  4% 
dividend  on  $1,050,000  stock. 

Secured  by  a  first  mortgage  on  generating 
plant  and  distribution  system  supplying  elec- 
tricity  to  Metuchen,    Perth   Amboy,    Bahwa,y 
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Woodbridge,  Baritan,-  Bound  Brook,  Dunellen, 
South  Plainfield  and  adjacent  territory,  includ- 
ing a  large  generating  plant  at  Metuchen.  com- 
pleted in  1902,  and  by  a  second  mortgage  on 
Slant  supplying  electricity  in  New  Brunswick, 
r. -J.  Population  served,  SO,QOO.  Francliisea 
are  perpetual. 

Underlies— $1,974,328  S.,  U.  &  M.  Let.  Co.  4s. 
Prior  Liens — $50,000   Edison  E1..:I11.   Co.   of 
New  Brunswick  6s,  191S. 

Net  Earnings,  P.  S.  Corp.  N.J., 

12/31/13 $16,665,362 

Interest  and  rentals 14,969,421 

This  issue    (int.  &  rents)    con- 
trolled Cos 11,911,316 

Original    Market — Offered    by    J.    S.    Rippel, 
Newark.  N.  J.,  in  March,  1901. 
Market. 
Newark— J.    S.    Rippel,    Fidelity    Trust     Co. 
New  York— W.  E.  R.  Smith  &  Co.,  William- 
.  son  &  Squire,  B.  H.  &  F.  W.  Pelzer,  Starbuck, 
Van  Sant  &  Legg,  KIrkpatrick  &  Lewis. 
Fhiladeipliia — Borden  &  Knoblauch. 

(THE)    CENTRAL   FOUNDRY   CO.    Ist   S.    F. 
Gs.     Due  May  1,  1931.— F. 

Dated  May  1,  1911.     Interest  payable  Feb. 
and  Aug.  1  at  Company's  office.  New  York. 
Authorized — $1,500,000. 
Outstanding — $1,451,000. 
Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 

TcDstees — Central  Trust  Co.,  New  York  and 
James  N.  Wallace. 

Redeemable  at  105  and  interest  on  any  interest 
date  as  a  whole,  or  in  part  for  sinking  fund 
on  60  days'  notice. 

Sinking  Fund — $20,000  annually  beginning 
Oct.  1,  1914,  for  the  purchase  or  redemption  of 
these  bonds  at  not  over  105  and  interest.  Bonds 
so  redeemed  to  be  kept  alive  and  interest  added 
to  sinking  fund. 

Organization — Incorporated  March,  1911,  in 
Maine  as  a  reorganization  of  the  Central  Foundry 
Co.  of  New '  Jersey  which  was  in  the  hands  of 
a  receiverr  appointed  Feb.,  1910.  The  prede- 
cessor company  bad  absorbed  a  large  majority 
of  the  soil  pipe  plants  of  the  United  States. 
Plants  are  located  at  Baltimore,  Newark,  N.  J. 
Bessemer  and  Anniston,  Ala.,  South  Pittsburg, 
Tenn.,  Vincennes,  Indl,  and  Medina,  N.Y.  Owns 
the  entire  capital  stock  and  $435,000  of  $1,206,- 
000  bonds  of  the  Central  .Radiator  Co.  and  the 
■Central  Iron  &  Coal  Co.  The  company  does 
about  one-third  of  the  cast  iron  soil  pipe  business 
in  the  United  States. 

Secured  by  a  first  mortgage  on  all  the  proi>- 
erty  of  the  company  mentioned  above  and  addi- 
tionally secured  by  deposit  with  the  Trustee  of 
$1,000,000  (entire  issue)  of  the  capital  stock  of 
the  Central  Iron  and  Coal  Co.  The  latter,  com- 
pany owns  a  blast  furnace,  coal  mines,  large  ore 
properties  and  coke  ovens  in  and  around  Holt 
and  Kellerman,  Ala.,  and  supplies  the  CenJ;ral 
Foundry  Co.  with  pig  iron. 

Prior  Lien — $1,206,000  ($435,000  of  which  are 
owned  by  C.  F.  Co.)  Central  Iron  &  Coal  Co. 
Ist  6s  of  1938. 

Net  Earnings  (after  interest  and 

depreciation),  12/31/13 $65,813 

Compares  with  $188,424  in  1912. 
Original  Market— $1,000,000  offered  in  1912, 
by  Alfred  Mestre  &  Co.,  New  York,  on  about  a 
6%  basis. 

Market. 
New  York — Hallowell  &  Henry,  Kissel,  Kin- 
nicutt  &  Co.,  Peters  &  Salisbury,  R.  B.  Hatha- 
way &  Co.,  KIrkpatrick  &  Lewis. 

CENTRAL  GEORGIA  POWER  CO.  1st  S.  F. 

5s.     Due  May  1,  1938.— F. 

Dated  May  1,  1908.  Interest  payable  May 
-and  Nov,  1,  at  A.  B.  Leach  &  Co.,  New  York, 
and  Bank  of  Scotland,  London,  Eng. 
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Authorized — $3,000,000. 

Outstanding— $2,964,000. 

Retired  by  Sinking  Pund^— $36,000. 

Denomination— Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to , principal. 

Trustee — Empire  Trust  Co.,  New  York. 

Redeemable  at'105  and  interest  on  any  interest 
date,  beginning  May  1,  1913,  on  six  weeks' 
notice. 

Sinking  Fund — ^Annual  amount  equal  to  1% 
of  oHitstanding  bonds 'from  Nov.  i;  1913. 

Organization  and  Control — Incorporated  ,in 
Georgia  March,  1907,  as  Bibb  Powct  Co.  K^es- 
ent  name  adopted  Jan.,  190S.  Controllefd 
through  ownership  of  entire  capital  stock  ($4,^ 
000,000)  by  the  Georgia  Light  Power  &  Railways. 

Secured  by  a  first  mortgage  on  a  hydro-electric 
plant  located  on  Ocmulgee  River  near  Jackson, 
Ga.,  and  on  transmission  lines  extending  to 
Jackson,  Macon,  Forsyth,  Bibb,  Barnesville  and 
Griffin,  Ga.,  and  connecting  at  latter  town  with 
the  lines  of  the  Central  Georgia  Transmission 
o.  extending  to  Hampton  and  Atlanta.  The 
company  furnishes  power  to  the  local  electric 
companies  in  the  above  cities,  and  also  to  the 
street  railways  in  Macon,  these  various  proper- 
ties having  been  consolidated  into  the  Georgia 
Lt.,  Pr.  &  Rys.  Co.  Population  served,  Macon, 
45,000;  remaining  territory  (not  including  At- 
lanta), 16,000. 

Net  Earnings,  12/31/13. $241,315 

Original  Market— Offered  in  1909,  by  A.  B. 
Leach  &  Co.,  New  Yo?k,"etc. 
Market. 

New  York— A.  B.  Leach  &  Co.,  Hotchkin  & 
Co.,  F.  H.  Hatch  &  Co.,  Chandler  Bros.  &  Co., 
Gilbert  Eliott  &  Co.,  Stephen  L.  Snowden, 
Boissevain  &  Co. 

Baltimore — Poe  &  Davies. 

Poughkeepsie — ^Atwater,  Foote  &  Sherrill. 


CENTRAL  OF  GEORGIA  RAILWAY  CO. 

Incorporated  in  Georgia  in  1895  as  successor 
to  the  Central  R.  R.  &  Banking  Co.,  whose 
property  was, sold  at  foreclosure.  The  company 
owns  1,432  miles  of  road  and  leases  500  miles 
additional.  Its  lines  extend  from  Savannah,-  Ga., 
to  Augusta,  Macon,  Atlanta  and  Albany,  Ga., 
-Chattanooga,  Tenn.,  and  Birmingham  and  Mont- 
gomery, Ala.,  and  includes  many  important 
branches.  It  also  owns  all  of  the  stock  of  the 
-Ocean  Steamship  Co.  of  Savannah,  operating  a 
deet  of  modern  steamships  between  Savannah 
and  New  York  and  Boston. 

The  road  owned  by  the  Central  of  Georgia  Ry. 
■Co.  is  bonded  at  the  rate  of  $21,200  per  mile. 
-The  Central  of  Georgia  Ry.  Company  has 
outstanding  $15,000,000  6%  cumulative  preferred 
stock  and  $5,000,000  common  stock.  Practi- 
cally the  entire  amount  of  both  issues  is  own<ed  by 
the  Illinois  Central  R.  R.  Co.  The  preferred 
stock  was  issued  in  1912  to  retire  the  income 
bonds,  and  the  full  dividend  has  been  paid  on 
this  stock  since  it  was  issued.  The  initial  divi- 
dends were  also  paid  on  the  common  ■  stock  in 
1912-13,  the  rate  being  5%  per  annum. 

In  each  of  the  past  five  years  the  net  income 
has  been  equal  to  practically  twice  the  interest 
charges  on  the  entire  funded  debt  (not  including 
rentals) . 

Report,  years  ended  June  30: 

1913-14  1912-13 

Gross  earnings $14,210,743         $13,854,872 

Net  earnings 2,909,214  3,004,853 

Net  income 3,750,806  3,730,852 

Interest 1,840,403  1,927,842 

Rentals 819,361  579,574 

Dividends 1,150,000  1,150,000 

Balance Def.  $58,958  Surp.  $373,463 

CENTRAL    OF    GEORGIA    RAILWAY    CO.— 
Upper  Cahaba  Branch  P.  M.  1st  4s.     Due 


$15,000  annqallr  Feb.  1st  and   Aug.  1st.  to 
Aug.  1,  1925. — P. 

See  Map  16. 

Dated  Aug.  1,  1905.  Interest  payable  Feb. 
and  Aug.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $600,000. 

Outstanding — $315,000. 

Balance  Retired. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The  New  York  Trust  Co.,  New  York. 

Redeemable  at  102^  and  interest  on  any 
interest  date. 

Control' — See  1st  6s  above. 

Secured  by  a  first  mortgage  on  (2)  12  miles  of 
road  from  Henry  ELeu  to  Margaret,  Ala.,  also  on 
about  4,000  acres  of  coal  lands  in  Northern 
Alabama.  Bonds  of  this  issue  are  outstanding 
at  the  rate  of  $30,000  per  mile  (no  allowance  being 
made  for  coal  lands)  on. an  important  branch  of 
the  Centr-al  of  Ga.  Ry.,  giving  that  system  access 
to  valuable  coal  mines  which  the  Company 
controls.  : 

Underlies — See  Chattanooga  Div.  5s  below. 

Legal  for  California. 

Market. 

New  York— Spencer  Trask  &  Co.,  Wolff  & 
Stanley,  Bigelow  &  Co.,  Wood,  Strutters  &  Co. 

Baltimore — Townsend  Scott  &  Son. 

Philadelphia — Henry  &  West. 

CENTRAL  OF  GEORGIA  RAILWAY  CO.— 
Greenville  &  Newman  Div.  P.  M.  1st  4s. 
Due  $15,000  each  March  1st  and  Sept.  1st 
to  Sept.  1,  1925. — F. 

See  Map  16. 

Dated  Sept.  1,  1905.  Interest  payable  March 
and  Sept.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $600,000. 

Outstanding— $315,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  102  %  and  interest,  on  any 
interest  date  upon  three  weeks'  notice. 

Secured  by  a  first  mortgage  on  (1)  24  miles  of 
road  from  Greenville  to  Raymond,  Ga.  Bonds  of 
this  issue  are  outstanding  at  the  rate  of  $13,100 
per  mile.  The  road  covered  by  this  mortgage 
furnishes  an  important  connection  between  the 
line  running  north  to  Chattanooga  and  those 
extending  into  Southern  Alabama. 

Underlies — See  Chattanooga  Div.  5s  below. 

Legal  for  California. 

Original  Market— Offered  in  1906  by  William 
Salomon  &  Co.,  New  York,  on  a  4H%  basis. 
Market. 

New  York — McGeorge  &  Vanderhoef,  Spencer 
Trask  &  Co.,  Wolff  &  Stanley. 

CENTRAL  OF  GEOteGIA  RAILWAY  CO.  1st 
58.     Due  Nov.  1,  1945.^F. 

See  Map  16.  , ,     „  , 

Dated  Nov.  1,  1895.  Interest  payable  Feb. 
and  Aug,  1,  at  Trustee's  office. 

Authorized    and    Outstanding— $7,000,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable.  Registered, 
$1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Georgia  and  Nov.  1,  1895  succeeded  the  Central 
R.  R.  &  Banking  Co.  of  Georgia  which  was  sold 
under  foreclosure.  In  June,  1909,  the  $5,000,000 
capital  stock  was  acquired  by  the  Illinois  Central 
R.R.  Co.,  but  the  road  is  operated  independently. 

Secured  by  a  first  mortgage  on  (3)  312  miles  of 
road  from  Savannah  to  Atlanta,  Ga.,  with 
branch  to  Milledgeville,  and  a  second  lien  on 
$1  995,000  of  $2,000,000  capital  stock  of  the 
Ocean  S.  S.  Co.,  subject  to  $4,840,000  bonds, 
secured  in  part  by  the  deposit  of  this  stock. 
These   bonds    are    outstanding    at   the   rate   ol 


$22,400  per  mile  on  the  main  line  of  the  most 
important  road  operating  between  Atlanta  and 
the  Atlantic  Coast.  The  Ocean  S.  S.  Co. 
operates  between  Savannah  and  New  York 
and  Boston  and  -owns  several  steamships  and 
valuable  wharf  property,  subject  to  $1,000,000 
bonds. 

Underlies — $25,600,000  bonds.  The  Gen.  & 
Ref.  Mtge.  provides  for  the  retirement  of  this 
issue. 

Listed  on  the  New  York  Stock  Exchange. 

Legal  for  Cal. 

Market. 

New  York — Wm.  A.  C.  Ewen,  Wolff  &  Stanley, 
Bigelow  &  Co.,  Gilman  &■  Clucas,  Sutro  Bros.  & 
Co.,  J.  A.  Clark  &  Co.,  Didrichsen  &  Co.,  Coffin 
&  Co.,  J.  H.  Becker  &  Co.,  Hartshorne  &  Bat- 
telle,  Hodenpyl,  Hardy  ■&  Co.,  Seasongood  & 
Haas,  Redmond  &  Co.,  Wood,  Struthers  &  Co.,  L. 
M.  Prince  &  Co. 

Philadelphia — C.  C.  Harrison,  Jr.,  &  Co., 
Henry  &  West, 

Baltimore^Baker,  Watts  &  Co. 

Chicago — Hodenpyl,  Hardy  &  Co. 


CENTRAL  OF  GEORGIA  RAILWAY  CO.  Cons. 
58.     Due  Nov.  1,  1945.- F. 

See  Map  17. 

Dated  Nov.  1,  1895.  .  Interest  jiayable  May 
and  Nov.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized    and    Outstan<iing^$18,500,000. 

Denomination — Coupon,  $1,000.  -  Rogisterable 
as  to  principal,  or  fully  registerable^  Registered, 
$1,000. 

Trustee — The  Bankers'  Trust;  Co.,  New  York. 

Organization  and  Control — See  1st  5s  above. 

Secured  by  a  first  mortgage  on  (1)  596  miles,  of 
■road  including  line  from  Americus,  Ga.,  to 
Birmingham,  Ala.,  Eufaula  to  Montgomery, 
Ala.,  Columbus  to  Greenville,  Ga.,  and  branches 
to  Tybee,  Lyons,  Thomaston,  Ga.;  and  Roanoke 
and  Ozark,  Ala.;  a  second  mortgage  on  (4)  556 
miles  of  road,  includi&g.  the  lii;e  from  Savannah 
to  Atlanta,  Ga.;  Columbus,  Ga.,  to  Andalusia, 
Ala.,  and  branches  to  Milledgeville,  Athens  and 
Porterdale,  Ga.,'  subject  to  prior  liens  outstanding 
at  an  average  rate  of  $16,300  per  mile;  a  third 
mortgage  on  (5)  182  miles  of  road  including 
branches  to  Dublin,  Raymond,  Covington  and 
-Brewton,  Ga.,  and  Margaret  and  Dewey,  Ala.; 
subject  tO'.  prior  liens,  at  the  average  rate  of 
$12,100  per  mile;  .and  a  fourth  mortgage  on  (6) 
158  miles  of  road  from  Carrollton,  Ga.,  to  Chat- 
tanooga, Tenn.,  and  from  Milledgeville  to  Eaton- 
ton,  Ga.,  subject  to  prior  liens  outstanding  at 
the  average  rate  of  $17,000  per  mile.  Bonds  of 
this  issue  are  outstanding  at  the  rate  of  $12,400 
•per  mile  on  the  entire  mileage  owned  .directly 
by  the  Central  of  Georgia  Ry.  Co.,  covering  as  a 
first  mortgage  those  lines  affording  that  com- 
pany its  only  entrance,  into  Birmingham  and 
■Montgomery,  Ala.  The  issue  is  farther  secured 
by  a  first  lien  on  $30,000  bonds  (entire  issue)  of 
the  Talbotton  R.  R.,  owning  (2)  6H  miles  of 
road,  on  $70,000  (entire  issue)  of  preferred  stock 
of  the  Wrightsville  &  Tenville  R.  R.,  owning  (3) 
104  miles  of  road,  subject  to  $200,000  bonds,  and 
on  the  entire  capital  stock  of  the  New  England 
&  Savannah  S.  S.  Co.  and  the  Savannah  & 
Ogeechee  Canal  Co.,  a  second  lien  on  $1,500,000 
(entire  issue)  stock  of  the  Western  Ry.  of  Ala- 
bama, owning  130  miles  of  road,  subject  to 
$1,543,000  bonds,  and  a  third  lien  on  $1,995,000 
of  the  $2,000,000  stock  of  the  Ocean  S.  S.  Co., 
owning  a  fieet  of  modern  steamships,  subject  to 
$1,000,000  bonds. 

Prior  Liens — $17,888,000  issues  of  subsidiary 
lines  and  branches. 

Underlies — $7,000,000  Preference  income  and 
Gen.  and  Ref.  bonds,  which  lattei:  issue  provides 
lor  retirement  of  these  bonds. 

Listed  on  the  New  York  and  Richmond  Stock 
Exchanges. 


127 


Original  Market — Ofiered  in  189;S  by  Harvey 
Fisli  &  Sons,  New  Yorlc. 

Market. 

New  York— Wm.  A.  C.  Ewen,  Ctark,  Dodge  & 
Co->  Foster  &  Adams,  Gilman  &  Clucas,  Tabey 
&  Kirk,  Goffin  &  Co.,  X.,  M.  Prince  &  Co.,  Bull 
&  Eldredge,  Seasongood  &  Haas,  Struthers  & 
Hiscpe,  Newborg  &  Co.,  Eyer  &  Co.,  Hartshorns 
&  Battelle,  Wm.  C.  Wilson,  E.  &  C.  Bandolph, 
Freeman  <fc  Co.,  Simon,  Borg  &  Co.,  Calloway, 
Fish  &  Co.,  Redmond  &  Co. 

Boston — Geo.  A.  Fernald  &  Co. 

Philadeiftllia — Montgomery,  Clothier  &  Tyler, 
Henry  &  West,  Graham  &  Co. 

Baltimore — W.  W.  Lanafaan  &  Co. 

St.  Louis — Francis  Bro.  &  Co. 


CENTRAL  OF  GEORGIA  RAILWAY  CO.  First 
Pref.  Non.-Cum.  Inc.  5s.     Due  Not.  1,  1945. 

— N. 

See  Map  17. 

Dated  Nov.  1,  1895.  Interest  payable  Oct.  1, 
at  Guaranty  Trust  Co.,  .'New' York,  or  at  Sa- 
vannah, Ga.  Interest  payable,  if  earned,  up 
to  5%  per  annum. 

Authorized — $4,000,000. 

Outstanding— $146,500. 

Balance  has  been  exchanged  for  preferred  stock 
and^  cancelled. 

Denomination— Coupon,  $1,000.  Fully  regis- 
te'rable. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Secured  by  a  lien  junior  to  that  of  the  Consol. 
5s  of  1945  on  the  property  described  under  that 
issue. 

Underlies — $7,000,000  Preference  Income  and 
Gen.  &  Kef.  56,  which  latter  issue  is  deposited 
as  security  tor  $2,000,000  notes.  Gen.  &  Bet. 
mortgage  provides  for  retirement  of  these  bonds. 

Earnings — See  Consol.  5s  above. 
Market. 

Baltimore — Baker,  Watts  &,Co. 

Philadelpliia.^— Chas.  Fearon  &  Co. 

New  York— E.  &  C.  Randolph,  Wolff  &  Stan- 
ley. 

CENTRAL  OF  GEORGIA  RAILWAY  CO. 
Second'  Pref.  Non-Cum.  Inc.'  58.  Due  Nov. 
1,  1945.— N. 

See  Map  17. 
.     Dated  Nov.  1,  1895.     Interest  payable  Oct. 
1,  dt   Guaranty  Trust  Co.,   New   York,   or  at 
Savannah.     Interest  payable,  if  earned,  up  to 
5%  iier  annum. 

Autliorized — $7,000,000. 

Oiitstanding^$104,800. 
"'  .BlEjance    has    be^n    exchanged    for    preferred 
's^tpck  and 'cancelled. 

'Denomination — ^Coupon,  $1,000.  Fully  regis- 
terable. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  a  lien  junior  to  that  of  the  Con- 
solidated 5s  and  1st  Preference  5s,  on  property 
described   under   Consolidated   5s  above. 

Underlies — $6,800,000  Preference  and  Gen.  & 
Ref.  5s.  Bonds  of  the  latter  issue  are  reserved 
to    retire   these    bonds. 

Earnings — See  Consolidated  5b  above. 


CENTRAL  OF  GEORGIA  RAILWAY  CO. 
Third  Preference  Non-Cumulative  Income 
Mortgage  Gold  5s.     Due  Nov.  1,  1945. — N. 

See  Map  17. 

Dated  Nov.  1,  1895.  Interest  payable  Oct.  1, 
at  Guaranty  Trust  Co.,  New  '5fork,  or  at  Sa- 
vannah. Interest  payable,  if  earned,  up  to  5% 
per  annum. 

Authorized — $4^000,000. 

Outstanding — $48,000. 

Balance  has  been  exchanged  for  preferred  stock 
and  cancelled. 

Denomination — Coupon,  $1,000.  Fully  regis- 
terable. 

Trustee — Manhattan  Trust  Co.,  New   York. 


Secured  by  ^  mortg^e  on  the  property  de- 
scribed under  the  Consolidated  5s  ol ,  1945^ 
subject  to  those  bonds  and  the  let  and  2nd 
Preference  iqco^e  bonds. 

UaderUes— $6,g0.0,000  Gen.  if  Ref.  Ss.  Bonds 
of  that  issue  are  reserved  to  retire  these  bonds. 


CENTRAL    OF    GEORGIA    RAILWAY    CO.— 
Oconee  Div.  1st  Ss.     Doe  Dec.  1,1945. — F. 

See  Map  16, 

Dated  June  1,  1901.  Interest  payable  June 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $462,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Control — See  1st  5s  above. 

Secured  by  a  first  mortgage  on  the  (4)  77  miles 
of  road  from  Dover  to  Brewton,  Ga.  Bonds  of 
this  issue  are  outstanding  at  the  rate  of  >$6,000 

ger  mile  on  a  large,  but  relatively  unimportant, 
ranch  line. 
Underlie? — See  Chattanooga  Div.  5s  below. 
Legal  for  California. 

Market. 
New  York — Percy  H.  Bradshaw,  Wm.  A.  C. 
Ewen,  Coffin  &  Co.,  Clark,  Dodge  &  Co.,  J.  A. 
Clark  &  Co. 

Baltimore — Baker,  Watts  &  Co. 
Hartford — Roy  P.  Crary. 


CENTRAL  OF  GEORGIA  RAILWAY  CO.— 
Chattanooga  Division  P.  M.  4s.  Due  June 
1,  1951.— F. 

See  Map  16. 

Dated  June  1,  1901.  Interest  payable  June 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $2,400,000. 

Outstanding — $2,057,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Triistee — Guaranty  Trust  Co.,  New  York. 

Control^See  lat  5s., 

Secured  by  a  first  mortgage  on  (9)  27  miles  of 
road  including  branches  to  Durham,  Ga.,  and 
Dewey,  Ala.,  and  a^econd  mortgage  on  (10)  137 
miles  of  road  from!  Carrollton,  Ga.,  to  Chatta- 
nooga, Tenn.,  subject  to  a  prior  lien  outstanding 
at  the  low  rate  of  $2,500  per  mile.  This  road 
affords  the  C.  of  Ga-,  Ry.  its.  only  entrance  into 
Chattanooga,  Tenn.  Bonds  of  this  issue  are  out- 
standing at  the  rate  of  $12,500  per  mile. 

Prior  Lien — $343,000  Chattanooga,  Rpme  & 
Southern  1st  5s  of  1947. 

Underlies — $6,600,000  Cent,  of  Ga.  Ry.  Gen. 
&  Ref.  Mtge.  Bonds  of  1962,  which  issue  provides 
for  the  retirement  of  these  bonds  and  $18,500,000 
Cent,  of  Ga.  Cons.  5s  of  1945. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1901  by  Kean, 
■Van  Cortlandt  &  Co.  (now  Kean,  Taylor  &  Co.), 
New  York,  at  89  and  interest. 
Market. 

New  York-^Wm.  A.  C.  Ewen,  Coffin  &  Co., 
Clark,  Dodge  &  Co.,  Spencer  Traak  &  Co.,  Free- 
man &  Co.,  Mabon  &  Co. 

Philadelphia — Chas.  D.  Barney  &  Co.,  Henry 
&  West. 

Baltimore — Colston,  Boyce  &  Co. 
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CENTRAL  OF  GEORGIA  RAILWAY  CO.— 
Macon  &  Northern  Div.  1st  58.  Due  Jan. 
1,  1946.— F. 

See  Map  16. 

Dated  Nov.  1,  1895.  Interest  payable  Jaq. 
and  July  1,  at  Guaranty  Trust  Co.,  New  'York. 

Authorized  and   Outstanding — $840,000. 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Maryland  Trust  Co.,  Baltimore. 

Control — Macon  &  Northern  Ry.  Co.  was  con- 
solidated in  1895  with  other  roads  into  the 
Central  of  Georgia  Ry.  Co.,  which  is  controlled 


by   the   Illinois    Central   through   ownership   ol 
entire  capital  stoek. 

Secured  by  a  first  mortgage  on  (5)  102  miles  of 
road  from  Macon  Jet.  to  Athens,  Ga.  Bonds  of 
this  issue  are  outstanding  at  J^he  rate  of  $8,400 
per  mile  on  the  branch  into  Athens,  Ga.,  which, 
with  a  population  of  16,000,  is  the  seventh  city 
in  size  in  the  state. 

Underlies — See  Chattanooga  0iv.  5s  abpVe. 

Legal  for  California. 

Listed  on  the,  New  York  Stock  Exchange. 
,  Market. 

New  York— :Knauth,  Nachod  &  Kuhne,  Percy 
H.  Bradsbaw,  Wm.  A.  C.  Ewen,  Coffin  &  Co., 
Spencer  Trask  &  Co.,  Lo-w,  Dixon  &  Co.,  New- 
borg  &  Co.,  Wolff  &  Stanley,  Wm.  C.  Wilson  & 
Co.,  Redmond  &  Co. 

Baltimore^Baker,  Watts  &  Co. 

Philadelphia^C.  C.  Harrison,  Jr.,  &  Co., 
Graham  &  Co. 


CENTRAL    OF  ,  GEORGIA    RAILWAY    CO.— 
Mobile  DIr.  1st  Ss.     Due  Ian.  1,  1946. — F. 

See  Map  16.  . 

Dated  Nov.  1,  1895.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust,  Co.,  New  York. 

Control — See  1st  5s,  above. 

Secured  by  a  first  mortgage  on  (6)  138  miles  of 
road  from  Columbus,  Ga.,  to  A.ndalusia,  Ala. 
Bonds  of  this  issue  are-,  outstanding  at  the  rate 
of  $7,200  per  mile  on  a, large  and  important  branch 
of  the  Cent,  of  Ga.  R>. 

Underlies — See  Chattanooga  Div.  5s  aboy^^ 

Legal  for  Cal. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York-n-Percy  H.  Bradshaw,  Wm^,  A.  C. 
Ewen,  Clark,  Dodge  &  Co.,  Korn,  Lehman  &  Co. 
L.  M.  Prince  :&  Co.,  Wm.  C.  Wilson  &  Co., 
Redmond  &  Co. 

Baltimore — Baker,  Watts  &  Co. 

Philadelphia — C.  C.  Harnson,  Jr.,  &  Co., 
Graham  &'Co, 


CENTRAL  OF  GEORGIA  RAILWAY-  CO.— 
Middle  Georgia  &  Atlantic  Div.  Ist  Ss.  Due 
Jan.  i,  1947.— F. 

See  Map  16. 

Dated  Jan.  1, 1897.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized— $581,0,00^ 

Outstanding — $413,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Control — ^See  Ist  5s.     ,     , 

Secured  by  a  first  mortgage  on  (7)  44  miles  of 
road  from  Covington  to  Eatonton,  Ga.,  and  a 
second  mortgage  on  (S)  21  miles  pf  road  from 
Eatonton  to  Milledgeyille.  Bonds  of  this  issue  are 
outstanding  at  the  rate  of  $20,000  per  mile  on  a 
relatively  unimportant  part  of  the  Central  of 
Georgia  Ry.  „        ,    ,.      , 

Prior  Lien — $168,000  Eatonton  Branch  5s  of 
1926.  „.,    ^        t 

Underlies — See  Chattanooga  Div.  5s  above. 

Listed  on  the  New  York  Stock  Exchange. 

Legal  for  California. 

Market. 

New  York — Wolff  &  Stanley,  Wm.  A.  C.  Ewen, 
McGeorge  &  Vanderhoef,  A.  S.  H.  Jones,  Wood, 
Struthers  &  Co.  „   .;, 

Baltimore — Baker,  Watts  &  Co. 

CENTRAL     OF     GEORGIA     BIAILWAY     CO. 

Equip.  Tr.  Series  "H"  41^8.     Due- $51,000 

semi-annually  Feb.  and  Aug.  1st  each  year 

to  Feb.  1,  1916.- F. 

Dated    February   1,    1906.     Interest    payable 

-Feb.  and  Aug.  1,  at  Blair  &  Co.,  New  York. 


Authorized— $1,020,000. 

Outstanding— $102,000. 

Balance  Retired. 

Denomination — Coupon  $1,000. 

Trustee— New  Yo^k  Trust  Co.,  N,ew  York. 

Secured  by  an  equipment  trust  agreement  on 
450  box  cars,  500  coal  cars  ,400  flat  cars  andi  50 
ballast  cars,  costing  $1,105,706,  of  which  $85,706 
was  paid  in  cash  by  the  railway  Company. 

Original  Market— Oflered  in  1906  by  Blair  & 
Co.,  New  York. 

Market. 

New  York— Bull  &  Eldredge,  Coggeshall  ,& 
Hicks.. 

Philadelphia — Graham  &  Co. 

CENTRAL     OF     GEORGIA     RAILWAY     CO. 
Equip.  Tr.  Series  "I"  4J^s.     Due  $115,000 
semi-annually  on  Jan.  and  July  Ist  to  July 
1,  1916.— p;. 
Dated  July  2,   1906.     Interest  payablie  Jan. 
and  July  1,'  at  Kountze  Bros.,  New  York. 
Authorized — $1,950,000.. 
Outstanding — $345,0,00. 
Balance  Retired.  .    - 

Denomination— Coupon,  $1,000. 
Trustee — Girard  Trust  Co.,  Philadelphia. 
Secured,  by  an  equipment  trust  agreement  on 
40  locomotives,  514  box  cars,   1,000  coal  cars, 
costing  $2,145,000,  of  which  the  railway  com- 
pany paid  $195,000  in  cash. 

Original  Market — ^Offered  in  1906  by  Kountze 
Bros.,  New  York,  at  par  and  interest. 
Market. 
New  York — Coggeshall  &  Hicks. 


CENTRAL  OF  GEORGIA  RAILWAY  '  CO. 
Equip.  Tr.,  Series  "E"  5s.  Due  $38,000 
semi-annually  on  March  and  Sept.  1st,'  to 
March  1,  1917.— F. 

Dated  March  1, 1907.  Interest  payable  March 
and  Sept.  1,  at  Kountze  Bros.,  New  York. 

Authorized — $760,000. 

Outstanding — $152,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee-;— Girard  Trust  Co.,  Philadelphia. 

Secured  by  an  equipment  trust  agreement 
on  500  freight  cars  and  25  freight  locomotives 
costing  about  $880,000,  of,  which  about  $88,000 
was  paid  in  cash. 

Original  Market — Offered  in  1907  by  Kountze 
Bros.,  New  York,  at  prices  yielding  h%%. 
Market. 

New  York — ;Blair  &  Co.,  Kountze  Bros.,  Free- 
man &  Co.,  Coggeshall  &  Hicks. 


CENTRAL  HUDSON  GAS   &  ELECTRIC  CO. 
1st  &  Ref.  Ss.     Due  June  1,  1941. 

Tax  exempt  in  New  York. 

Dated  June  1,  1911.  Interest  payable  June 
and  December  1,  at  Trustee^s  office,  New  York. 

Authorized— $5,000,000,. 

Outstanding— $1,062,500. 

Denoniination^ — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 
,  Organization-rlncorporated  in  New  York 
April,  1911,  as  a'  consolidation  of  the  Newburgh 
Light,  Heat  &  Power  Co.,  tbe  Hudson  Counties 
Gas  $;  Electric  Cq.  and  the  Poughkeepsie  Light, 
Heat  &  Power  Co. 

Secured  by  a  mortgage  on  plants  supplying 
gas  and  electricity  to  Newburgh  and  Pqugl^- 
keepsie,,  N.  Y-,  and  surrounding  towns,  i' The 
property  on  which  these  bonds  are  secured '  in- 
cludes a  new  gas  plant  in  Poughkeepsie  and  office 
buildings  and  real ,  estate  in  Poughkeepsie  and 
Newburgh.  Population  served,  abqut  100,000. 
Franchises  in  Poughkeepsie ,  anii  ^Newburgh  are 
perpetual.  ,  ,      ,,  .       ^ 

Prior  Liens — $1,106,000  bonds  of  absorbed 
companies. 
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Net  Earnings,  12/31/14 .. ; . .     $350,104 

Interest :.'<-:.: 111,243 

Original  MarJket-^^60q,000  offered'  July,  1911, 

by  James  A.  Hutchin/soh'and  Merrill,  Oldham 

&  Co.,  Boston,  at  lOO  and  interest. 
Market.  " 
Boston — James  A.  Hutchinson,   Merrill,  Old- 

tiam  &  Co.,  L.  Sherman  Adams. 

CENTRAL-HUDSON    STEAMBOAT    CO.    1st 
5s.     Due  May  1,  1919. 

Dated  May  1,  1899.  interest  payable  May 
and  Nov.  1  at  Trustee's  office. 

Authorized  and  Outstanding — $500,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Organization — Incorporated  1899  in  New  York 
as  a  consolidation  of  four  Hudson  River  Steam- 
boat lines. 

Secured  by  a  first  mortgage  on  a  -number  of 
steamboats  plying  on  the  Hudson  River  and  on 
all  other  property  of  the  company  including 
docks,  -etc. 

New  York— Tobey  &  Kirk,  J.  K.  Rice,  Jr.,  & 
Co.,  Bigelow  &  Co. 

Poughkeepsie — Atwater,  Foote  &  Sherril. 


CENTRAL  ILLINOIS  LIGHT  CO.  1st   &  Ref. 
5s.     Due  April  1,  1943. 

Dated  April  1,  1913.  Interest  payable  April 
1  and  October  1  in  New  York  City. 

Authorized— $15,000,000, 

Outstanding^$3,265,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal  only. 

Trustee — Bankers  Trust  Co.,  New  York. 
'     Redeemable    at    105    and    interest    on     any 
interest  dat6.    ■ 

Sinking  Fuiid^Beginnin^  April  1,  1917,  and 
annually  thereafter,  an  *  amount  equal  to,  }4% 
bl  the- aniount.  of  these  bonds- and  underlying, 
bonds  butstaiidt'tig  to  be  applied- to  the ''.retire^' 
ment  of  these  bonds  or  for  the  acquisition  jof 
new  property  or  for  permanent  extension^;'  .,: 

Organizatiop,^  ^Control  and  Management'— ^|i- 
corporated  in  Illinois  in  1913. '  CdntroUed  by  the 
Commonyfealth  Power,  Railway  'St'  Light  Cb:, 
and  under  the  management  of  HodenpyF,  Hardy 
&  Co.,  Inc.,  New  York,  and  e:  ^.  Cla5-k  &  Co., 
Philadelphia. 

'  Secured  by  a  mortgage  on  the  plants  supply- 
ing gas,  electricity  and  steam  heat  in  Peoria  and 
Pekin,  111.,  arid  vicinity.  Population  served, 
100,000.  Gas  franchise  in  Peoria  '  expires  in 
1998,  in  Pekin  is  without  time  , limit.  Electric 
franchise  in  Peoria  runs  to  194T.  Franchises 
elsewhere  are  of  ^Various  denominations. 
.  Prior  Ijens-^3?,^Q0,000"TFjeoria  Gas.&  Electric 
■Gb:  1st  5s,  1923  (which- are  being  exchanged  for 
these  bonds)  ■  and  $170,000  Citizens  Gias  & 
Electric  Co.  5s,  1922. 

*  "Net  Earnings,  12/31/14 $766,112 

•    Interest  on  present  debt 296,750 

Original  Market — Offered  in  February,  1915, 
by  Drpxel  &  Co.,  and  E.  W.  Clark  &  Co.,  Phila- 
"^elphia,  arid  Hodenpyl,  Hardy  &  Co.,  Inc.,  New 
York. 

Market. 

Philadelphia — Drexel  &  Co.,  Ree"d  &  Huntoon, 
R.  M.  Stinson  &  Co. 

Chicago — Hoidenpyl,  Hardy  &  Co.,  Inc. 

New  York — Hodenpyl,  Hardy  &  Co.,  Inc. 

Pittsburgh — Colonial  Trust  Co. 


CENTRAL  ILLINOIS   PUBLIC   SERVICE  CO. 
1st  &  Refg:  5s.     Due  Aug.  1,  1952.— F. 

Dated  Au^.  1,  1912.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorize d-^Additional  bonds  above  $6,000,- 
000  may  be  issued  only  in  such  amounts  that 
the  net  earnings  for  the  previous  year  shall  be 
^equal  to  a,t  least  one  and  one-half  times  all  in- 
terest charges',  including  iiiter^st  on  bonds  to  be 
issued. 


Outstanding— $3,202,000. 

Deposited  as  Collateral— $3,500,000. 
'  Denomin^tibn-r-tJoupon,  $1,000*    Registerable 
as, to  principal.  "^  '  ,,'' 

Trustee — Qoritineutal  &  Coniniidrcial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  105an  d  interest  on  any  interest 
date. 

Depreciation  Fund — On  Jan.  1,  1919,  and  an- 
nually thereafter  a  sum  equal  to  2%  of  out- 
standing bonds  shall  be  charged  to  depredatibn. 

Organization  and,  Control — Incorporated^  in 
Illinois  in  1910  and  originally  operated  street 
railways  and  electric  arid  heating  plants  in  and 
around  Mattoon,  111.  In  1912  name  was  changed 
to  present  title,  and  company  acquired  control 
of  numerous  other  companies.  Entire  capital 
stock  is  owned  by  the  Middle  West  Utilities  Co. 

Secured  by  a  mortgage  on  15  miles  of  street 
and  interurban  railway  in  Charleston,  Mattoon 
and  Faris,  III.,  and  on  plants  sufipljang  electric^- 
ity,  gas,  water,  steam  heat  and  ice  in  numerous 
cities  and  towns  in  Illinois.  The  most  impor- 
tant of  those  served  in  one  way  or  another  are 
the  following,  in  all  of  which  the  Company  is 
supplying  electricity:  Charleston,  heat  and  ice; 
Caroondale,  water  and  ice;  Havana';  Harris- 
burg,  water  arid  ice;  Jerseyville,  heat;  Mat- 
toon, heat;  Mounds,  water  and  ice;  Marion, 
water  and  ice;  Macomb,,  gas  and  ice;  Mt.  Ster- 
ling;. Fana;  Paris,  gas,  heat  and  ice;  Rush-vtlle; 
Roseville,  heat;  Taylorville,  gas  and  heat;  To- 
Ibrio,  ice;  Tuscola^  heat  and  water;  and  Ver- 
sailles. Further  secured  by  deposit  of  stocks 
and  bonds  of  several  of  the  absorbed  companies. 
These  bonds  are  secured  by  a  first  mortgage  on 
property  producing  substantially  53  %  of  the 
gross  earnings  of  the  company.  The  company 
serves  more  than  eighty  communities,  having  a 
population  in  excess  of  200,000. 
-  Prior  Liens — $1,525,500  Isonds  of  absorbed 
companies,  of  which  $456,990  are  owned  by  the 
Central  Illinois  Public  Service  Co. 

Underlies— $1,257,000    6s,    1922. 

Original   Market — $3,000^000  offered  in  1912 
•and  1913  by  N.  W.  Halsey  &  Co.,  New  York, 
Chicago,  Philadelphia,  etc.,  at  95  and  interest. 
Market. 

New  York— N.  W.  Halsey  &  Co.,  A.  D.  Con- 
-verse  &  Co.,  F.  H;-Hafcch  &  Co.,  Chandler  Bros. 
&  Co.,  Plympton,  Gardiner  &  Co.,  Wolff  & 
Stanley,  Russell,  Brewster  &  Co.,  H.  D.  Robbins. 
'  fch'icago — Hulburd,  Warren  &  Chandler, 
McCoy  &  Co. 

Albany,  N.  Y, — John  J.  Hart. 

Boston — Solleijs,  Phillips  &  Co. 


CENTRAL  ILLINOIS  UTILITIES  CO.  1st  6s. 
Due  $10,000  annually  Oct.  1,  1916,  to  1920 
inclusive;  $15,000  Oct.  1,  1921,  to  1925  m- 
clusive;  $25,000  Oct.  1,  1926,  to  1930  inclu- 
sive and  $576,000  Oct.  1,  1932.- F. 

Dated  Oct.  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office.    - 

Authorized — $2,500,000. 

Outstanding — $826,000. 
'     Held  in  Treasury — $91,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Continental  and  Coriimercial  Trust 
and  Savings  Bank,  Chicago. 

Redeemable  at  103  and  interest  on  any  interest 
date. 

Organization — Iricorporated  in  Illinois  in  1912 
as  a  consolidation  of  a  number  of  electric  light 
and  power  plants  in  Ndrth  Central  Illinois. 

Management — The  L.  E.  Myers  Co.,  Chicago, 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company  including  plants  supplying 
electricity  to  Chatsworth,  Fairbury,  Forest,  Piper 
City,  Gilirian,  Onarga,' Watseka,  Milford,  t*ax- 
ton,  Saybroo^,   Gibson  City,  Arrowsmith,  -  Gol- 
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;Ikx  and  other  towns  in  general  vicinity.  Popula- 
tion sei'ved  about  20^000.  Franchises  have  been 
extended  with  •minor  exceptions  to  1962. 

Net  Earrilnga,  12/31/14 $91,791 

Bond  interest: 45,010  : 

Other  interest .:..........       25,693 

Original  Market — $400,000'offerBd  at  par  and 
interest  by  Farson  Son  &  Go.,  New  York,  etc. 
Market. 
Cincinnati — ^Rudolph  Kleybolte  &  Co. 
New  York — A.  H.  Bickmore  &  Co. 
Chicago — Bussell,  Brewster  &  Co.,  McCoy  & 
Co. 


CENTRAL   INDIANA   LIGHTING    CO.    1st    & 
Ref.  5s.     Due  May  1,  1927.— F. 

Dated  May  1',  1907.  Interest  payable  May 
and  Nov.  i;  at  Trustee's  ttflSce. ' 

Authorized — $2,500,000. 

Outstanding— $728,500  ($529,500  of  these 
bonds  are  owned  by  National  Light,  Heat  & 
Power  Co.  and  deposited  to  secure  collateral  notes 
of  that  Company). 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Columbia  Trust  Co.,  N.  Y. 

Sinking  Fund — 1  %  per  annum  of  gross  Earnings. 

Guaranteed  principal  and  interest,  by  the 
National  Light,  Heat  &  Power  Co. 

Organization  and  Control — Incorpoi'ated  in 
1907  in  Indiana  as  a  consolidation  of  the  Peoples* 
Gas,  Electric  Light  &  Heating  Co.  of  Blooming- 
ton,  Ind.,  and  Columbus  Street  Ry.  &  Light  Co. 
Controlled  through  stock  ownership  by  the  Na- 
tional Light,  Heat  &  Power  Co. 

Secured  by  a  first  mortgage  on  street  railway 
system  and  plant  supplying  electricity  in  Colum- 
'bus,  Ind.,  and  a  mortgage  on  plants  supplying 
gas,  electricity  and  steam  heat  in  Bloomihgton, 
Ind.  Population  served  about  20,000.  Fran- 
chises in  Columbus  perpetual,  in  Bloomingtoii 
expire  in  1931  and  1932. 

Prior  Liens — $137,000  Peoples'  Gas,  Elect;  Lt. 
&  Heating  Co.  serial  55,  which  are  being  retired 
-by  Sinking  fund  payments.      ' 

Net  Earnings,  12/31/11 '  $44,922 

Interest. : 38,679 

Original  Market — First  offered  by  A.  H.  Bick- 
more &  Co.j  New  York. 

Market. 

New  York — Hotchkin  &  Co.,  J.  K.  Rice,  Jr.,  & 
Co.,  Tobey  &  Kirk,  John  W.  Christiansen,  A.  H. 
;Bi(!kmore  &  Co". 

Boston — Burgess,  Lang  &  Co.,  F.  W.  Mason  & 
Co.  1 

'  '  Chicago — Hulburd,  Warren  &  Chandler. 


CENTRAL    INDIANA     RAILWAY  CO.  1st    «s 
Due  May  1,  1953.— F. 

See  Map  42. 
-     Tax  free  in  Indiana.  -' 

Dated  May  1,  1903.  Interest  payable  May 
•and  Nov.  1,  at  Central' Trust  Co./  New  York. 

Authbrized— $4,000,000. 

Outstanding — $1;500,000  {$750,000  owned  by 
the  Pennsylvania  Co.) 

benomination^Coupon,  $1,000.  Register- 
able  as  to  principal  only,  or  fully  registerable. 

Guaranteed — The  $760,000  in  hands  of 
public,  formerly  owned  by  the  Cleveland,  Cin- 
cinnati, Chicago  &  St.  Louis  Ry.  Co.,  are  guar- 
anteed as  to  principal  and  interest  by  that  com- 
pany, by  endorsement. 

',     Trustee — ^^Central  Trust  Co.,  New  York. 
f    Controlled  jointly  by  the  Cleveland,  Cincin- 
Tlati,  Chicago  &  St.  Louis  Ry.  Co.  and  the  Penn- 
sylvania Co.  through  stock  ownership. 

Secured  by  a  first  mortgage  on  (1)  118  miles  of 
road  from  Muncie,  Ind.,  to  Waiveland,  Jet.  and 
from  Sand  Creek, to  Brazil,  Ind.,  and  a  first  lien 
on  trackage  rights  over  the  Vandalia  R.  R.  be- 
tween Wsveland  Jet.  and  Sand  Creek,  10  miles. 
Bonds  of  this  isaae  OTe  outstanding  at  the  rate  of 
11,800  per  mile."  -Theroid^  covered  is  •Aot  of 
much  importance  to  either  of  the  systems  which 


control- It,:  as  th^y  both  have  othet  lines  entering 
the  important  cities  served 'by- this^r,oad,  except- 
ing Brazil,  which  is  not  served  by  any  other 
line  of  the  New  York  Central  System.  i 

Deficit  after  operation,  12/31/13. . .  ,$66,784 

Interest 60,981 

Original  Market — Ofiered  in  1904  by  Domi- 

nick  &  Dominick,  New  York,  at  97  ^  and  interest. 

Market. 

New  York— G.  W.  Walker  &  Co.,  Percy  H. 

Bradshaw,    Coffin    &    Co.,    Gilman    &    Clucas, 

Blodget  &  Co. 

Chicago — Hulburd,   Warren  &  Chandler. 

CENTRAL  IRON    &  COAL  CO.   1st   S.   F.   6s. 
Dae  Aug.  1,  1938. — F. 

Dated  Aug.  1,  1908.  Interest  payable  Feb. 
1  and  Aug.  1,  at  Central  Foundry  Co.,  New  York, 

Authorized — $2,000,000. 

Outstanding — $1,257,000. 

Retired  by  Sinking  Fund — $67,000. 

Held  in  Treasury — $174,00(^. 

Owned  by  the  Central  Foundry  Co. — $435,000. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  90  days' 
notice. 

Sinking  Fund — 5  cents  per  ton  of  coal;  8  cents 
per  ton  of  brown  iron  ore;  10  cents  per  ton  red 
iron  ore  mined  by  the  company. 
■  Controlled  'by  the  Central  Foundry  Co. 
-through  ownership  of  the  entire  $1,000,000 
capital  stock,  which  is  deposited  under  the  1st  6s 
'  of  that  company. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  Company,  including  7,400  acres  of  coal 
and-iron  ore  land  and  500  acres  of  mineral  rights; 
blast  furnace,  coke  ovens,  houses,  stores,  etc., 
located  in  and  around  Holt,  Ala. 

Original  Market— Offered  Aug.,  1908,  at  87  H 
and  interest  by  F.  S.  Smithers  &  Co.,  New  York. 
Market. 

:N«w  York — ^F.  .S.  Smithers  &  Co.,  J.  K.  Rice, 
Jr.,  &  Co.,  Peters  &  Salisbury.  • 


CENTRAL     LEATHER     COMPANY     Ist    Lien 

20-year  5s.     Due  April  1,   1925. — ^F. 

Dated  'April  1,  1905.     Interest  payable  April 
and  Oct.  1,.  at  Central  Trust  Co.,  New  York. 

Autliorized — $45,000,000.  . 

Outstanding— $35,012)150.  i 

Denominatldn-^-Coupon,   $1,000.         Register- 
'  able  as  to>'principaU'or  fully  registerable. 

Trustee^— £Ientral .  Trust  Co.-,  New  York. 

Organizattoor-r-IncorpoEated  in  New-  jJersey, 
in  1905,  ;and-';has  absorbed  the  .properties,  of  a 
large  number  of  tanneries,  etc.,  including  the 
-prop^ties  of ^ the  United  States  Leather  Co. 
'Also  owns  the  entire  capital  stock  of  other  com- 
panies, including  N.  R.  Allen's  Sons  Co.,  Union 
Tanning  Co;  and  Cen.  Pennsylvania  Lumber  Co. 

Secured  by  a  mortgage,  on  all  the  property 
doiectly- owned  by  the  Company  and  by  deposit 
with  the  Trustee-  of  stocks  and  bonds  of  sub- 
sidiary companies  of  a  par  value  of  about  $64,- 
000,000'.  The-  property  covered  by  this  mort- 
gage includes  over  90  tanneries,  13  saw ,  mills, 
'glue  factories^  warehouses,  etc,,  valued  i  at  over 
•  $20,000,000,  236  miles  of  railroads  and  65  miles 
of  train  roads,  locomotives  and  other  equip- 
ment -'valued  at  over  $3,800,000;  real  estate  in 
New  York  City,  Boston  and  Elizabeth,  N.  J., 
valued  at  about  $1^500,000;  646i00,0>  acres  pf 
timber  lands,  valued  at  over  $39,000,000.  The 
Cdmpanjr's  chief  product  is  soje  leather..  There 
are  no  outstanding, l>onds  on  any  pf  the. prop- 
erty of  the  subsidiary  companies. 

Net  Earnings,  12/31/14 $6,715,131 

Interest. .-.  ,  . .  .  .7 .-..'. 1,838,208 

'   Listed  on  the  New  York  and  Boston  Stock 
Exchanges.  Market.  ,   i. 

New  York— Bigelow  &  Co.,  J.  S-  Bache  &  Cq., 
I  Seieongood  &  Haas,- J.  H.  Beeker,&  iCo.,  Tobey 
&Kirk.  ,,.,,  ..     ; 
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CENTRAL  MAINE  POWER  CO.  1st  5b.     Due 

Nov.  1,  1939.— F. 

Dated  Nov.  1,  1909.  Interest  payable  May 
1  and  Nov.  1,  at  Trustee's  office. 

Authorized~$5,000,000.    ' 

OUt9tanding^$3.076,000. 
'■  Denomination — Coupon,  $1,000.     Regigterable 
fts  to  principal.  '    i  .  -ii 

Trustee — State  Street  Trust  Co.,  Boston, 
Mass.  *  -         ,   .V 

Redeemable  at  105  and  interest  on  and  after 
Nov.  1,  1919. 

Sinicing  Fund — ^Annually  1  %  of  outstanding 
bonds  from  Nov.  1,  1919,  to  1929,  and  2  %  there- 
after. Bohds  tb  be  purchased  or :  redeemed  at 
not  exceeding  105  and  interest  and  cancelled. 
■\  Organization — 'Incorporated  .im  Maine  in  1905 
and  is  a  consolidation  of  a  number  of  water  power 
and  electric  lighting  properties  in  Maine  supply- 
ing the  following  towns:  Oakland,  Augusta, 
Winslow,  Pittsfield,.  Benton,  Skowhegan,  Dexter, 
Vassalboro  and  Bingham.  Also  owns Jthe  entire 
tiapitsil'  stock  of  the  Waterville  &  Oakland  Street 
Ry.  Co.,  Union  Gas  &  Electric  Co.  (Waterville, 
Me.),  'Solon  Electric  Co.,'  Clinton  Electric  Co. 
and  the  Waterville,  Fairfield,  &  Oakland  Ry.  Co. 

Secured  by  a  mortgage  on  the  entire  property 
of  the  company  including  hydrb-electric ,  plants 
on  the  Messalonskee,  Sebasticook  and  Kennebec 
Rivers;  reserve  steam  generating  plants  of  5,000 
h.  p.;  'plants  supplying  gas  and  felectricity  to 
Augustal  Hallowell  and  Gardinerj  iMe.,  and>elec- 
tricity  to  Waterville,  Winslow;  Pittsfield,  Ben- 
ton and  a  number  of  other  towns  with  a  :total 
popul£ition  of  over  fO;000;  250  miles  otjtajans- 
mi^sion  lines;  additionally:  secured  by  deposit 
with  the  Trustee  of  the  entire  capital  stockof 
the  companies  mentioned  under  "Organizatioii" 
above.  The  property  of  these  controlled  com- 
panies include  109  miles  of  electric  railway 
extending  from  Oakland  through  Waterville  to 
Fairfield  and  plants  supplying  gas  and  elec- 
tricitjr  to  Waterville,  Me.  Franchises  are 
unlimited  as  to  time.    '       y 

Prior  Liens^600,000  -  Kennebec  Light  & 
Heat  Co.  arid  othfer  bonds.  :    ' 

Underlies— $600,000  Notes  1918. 
'      Net  Earnings,  12/31/14. . : . .  ■ $295,391 

Interest .J.  .;.... 156,201 

Legal  for  Maine.  - 

Original  Market— $1,000,000  offered  March. 
1910,  at  98  ]4  arid  interest,  by  N.  W.  Harris  &  Co., 
and  Perry,  Coffin  &  Burr,  Boston,  Harris,  Forbes 
&  Co.;  New  York,  and  Harris  Trust  &  Savings 
Bank^  Chicago;  $500,000  additional  offered  by 
same  firms  Sept.,  1911,  at  97  K  a;nd  interest; 
Market. 

New  York — Harris,  Forbes  &  Coi.,  Berdell 
Bros.,  Perry,  Coffin  &  Burr,  John  D.  Curtis 
&   Co.,   Gude,  Winmill  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Perry,  Coffin  & 
Burr,  Geo.  L.  Ware»  W.  L.  Raymond  &  Co., 
Geo.  A.  Fernald  &  Co.,  L.  Sherman  Adams, 
Walter  S.  Place,  Hornblower  &  Weeks,  F.  B. 
Bassett  &  Co.,  F.  W.  Mason  &  Co. 

Chifcago— Harris     Trust     &     Savings     Bank. 

Albany — Henry  J.  Prince. 

Portland,  Me.— Chas.  H.  Oilman  &  Co.,  May- 
nard  S.  Bird  &  Co.,  Chester  H.  Pease,  H.  M. 
Payson  &  Co. 

Providence — Brown,  Lisle  &  Marshall. 


CENTRAL  MARKET  STREET  RAILWAY  CO. 
ist  6s.     Due   Jan.   1,   1922.— N. 

Dated  Jan.  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $600,000. 

Outstanding— $425,000. 

Held  in  Sinking  Fund— $75,000. 

Trustee — New   York   Trust   Co.,   New   York, 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Redeemable  as  a  whole  at  110  and  interest  on 
€0  days'  notice. 


'  Sinking  Fun'd-=— 5  %  of  gross  earnings  per  annum 
payable  from  Dec.  31,  1907.  i$pnds  acquired 
are  kept  alive  and  interest  added  to  this  fund. 

-Organization  and  Control — The;, property  of 
this  company  was  acquired  under  foreclosure 
sale  in  1906  by  the  Columbus  Traction  Co.  The 
name  &i  latter,  company  was  changed  to, Colum- 
bus Ry.,Pow.  &  Lgt.  Co- in  1913. 

Management — E.  W.  Clark  Management  Cor- 
poration. 

Secured  by  a  first  mortgage  on  13  miles  of 
street  railway,  track  in,.  Columbus,  0.„  extending 
on  Summit  and  Hamlet  Streets  from  the  northern 
city  line  to  Mt.  Vernon  St..  in  the  center  of  the 
•t^ty^^^and' on  Rich  .Street  from.  Hamlet  to  5th 
Sts.  to  Mohawk,  Jaeger  and  Fourth  Streets,  with 
a  loop  in  the  southern  end  of  the  Ci]by.  The 
road  is  not  continuous,  but  has  a  gap  of  about 
four  blocks  in  the  center  of  the  city.  The  fran- 
chise for  this  line  expires  in  1927. >, 

Earnings-^.Owing  to  consolidation  no  signifi- 
cant statement  of  earnings  is  available. 

Legal  for  Md.  and  N.  H. 

Original  Market — First.,  offered  by,.  E..  H. 
Rollins  &  Sons  and  Ed,gerly  &  Crocker,  Boston 
and.Ristiue  &,Conklin,  (now  F.  P.  Ristine  &  Co.) 
Philadelphia. 

Market. 

Philadelphia — F.  P.  Ristine  &  Co.,  Robt.  D. 
Ghriskey  &  Co.,  E.  W.  Clark  &  Co.,  Oscar  R. 
Darei  Geo.  N.  Fleming,  Rufus  Waples  &  Co., 
Geo.  S.  Fox  &  Sonsj  S.  K.  Phillips.  , 

Boston— E.  Hv  Rollins  &  Sons»  F.  W.  Mason  & 
Co. 

Niew  York — J.  H.  Becker  &  Co. 


CENTRAL  ME;XIC0  LIGHT    &  POWER  CO. 

1st  S.  F.  6s.     Due  Jan.  1,  1940.— F. 

.Dated'  January   .1,    1910.     Interest,  payable 
Jan.  and  July  1,  at  Old  Colony  Trust  Co.,  Boston, 
and  Wm.  P.  Bonbright  &.  Co.,  New  York. 
,  Authorized— $2,500,000. 

Outs(anding7^$l,800,00p.< 

Denomination — Coupon,  $500  and  $1,000. 
Registerable    as    to    principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

'Redeemable  at  .106  and  interest  on  any 
interest  date  on  and  after  Jan.  1,  1915. 

Sinking  Fund — Annually  1%  of  outstanding 
bonds,  from  Jan.  ,1,,  1915,  to  Jan.  1,  1924;  2% 
from  Jan.  1.  1925  to  Jan.  1,  1933;  and  4%  from 
Jan.  1,  1933  to  Jan.  1,  1940,  for  the  purchase  or 
redemptioxi,  of  bonds  at  not  excee^ng  4-(lS.  &n(l 
interest.     Bonds  so  acquired  to  be  cancelled. 

Guaranteed .  principal  '  and  interest  by  ,the 
Guanajuato  Power  &  Electric  Co.  by  endorse- 
ment. 

Organization  and  Control — Incorporated  in 
Maine  in  1909  and  acquired  the  electric  light 
and  power  distributing  systems  supplying 
Leon,  Irapuato,  Silao,  Celeya-Salamanca  and 
San  Luis,  all  in'  the  State  of  Guanaj  uato,  Mexico, 
and  other  towns.  The  Guanajuato  Power  & 
Electric  Co.  owns  the  entire  ($1,500,000)  com- 
mon stock. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  Company  and  including  the  distributing 
systems,  supplying^  the  above  towns  with  a 
population  of  over  200,000.  Franchises  are 
perpetual. 

Net  Earnings,  12/31/13 $219,608 

Interest 115,000 

Original  Market— $1,800,000  offered  in  1910, 
by  Wm.  P.  Bonbright  &  Co.,,  New  York,  and 
Kennett,    Cowan   &    Co.,    Chicago,    at   95   and 
interest  with  20  %  stock  bonus. 
Market. 

New  York— Wm.  P.  Bonbright  &  Co.,  S.  L. 
Snowden. 

Boston— F.  W.  Mason  &  Co. 


CENTRAL    NEW    ENGLAND    RAILWAY    CO. 

let  4s.     Due  Jan.  1.  1961. — F. 

See  Map  86. 
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Dated  Jan.  1,  1911.,  Interest  payable  Jan. 
and  July  1,  4t  'Lin<;bln  National  BstiW,  Nfew 
York,  or  Yiiet  National  Bank,  Boston. 

AMhWi2ied^$25,000,000. 

Outstanding— $14,441,000. 

Denoipinatlon — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered  $10,000  and  multiples. 
C.  &  p.  interchangeable. 

Trustee — Farmers'  Loan  &  Trust  Co.,  Ne* 
York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  and  after  Jan.  1,  1921., 

Guaranteed  principal  and  interest  by  the  New 
York,  New  Blayen  &  Hartford  R.  R.  Co,  by 
endorsement., 

Organizatidn  atid  ControI^Incorprotated  in 
New  York  in  1899.  The  New  York,  New  Haven 
&  Hartford  R;  R.  Co.  owns  practically  all  of  the 
preferred  stock,  and  a  large  majority  of  the 
common  stock. 

Secured  by  a  lirst  mortgage  on  (2)  137  miles  of 
road  from  Campbell  Hall,  N.  Y.  to  State  Line, 
N.  Y.,  Conn'.,  Dutches^  Jet.,  to  Boston  Corners^^ 
and  branch  and  on  the  ,lM;idgiB  acrdssthe'  Hudson' 
River  at,  Poughkeepsie,'  Which  cost  more  than 
$7,000,000  to  biiild;  and  by  a  second  mor'tgage'on 
(3)  12  miles  of  road  from  Poughkeepsie, to  Hope- 
well Jet.,  N^  Y.,  subject  to  a  prior  hen  at  the  rate 
of  $24, OOP  per  mile.  In  addition  to  the  road  cov- 
ered by  this  mortgage  the  Company  leases  and 
operates  120  miles  additional  from  Rhinecllff, 
N.  Y.  to  Hartford,  Conn.,  and  Agwam  Jet.,  near 
Sprittgfield,  Mass. 

These  bonds  are  outstanding  at  the  rate  of 
aboi^t  $105,000  per  mile.  If  allowance  is  made 
for  the' value  of  the  bridge,  figured  at  Irwo-thirds 
its  original  cost,  the  rate  at  which  bonds  are' 
outstanding  is  reduced  to  $73,000  per  mile.  The 
bridge  is  the  only  one  crossing  the  Hudson  River 
below  Albany.  The  road  covered  by  this  mort- 
gage, in  connection  with  other  lines  operated 
by  this  Company  and  other  companies  controlled 
by  the  N.  Y.,  N.  H.  &  H.  R.  R.  C6.  forms  the 
only  all  rail  route  between  the  anthracite  cola 
fields  of  Pennsylvania  and  New  England. 

Prior  Lien— $287,000  Dutchess  County  R.  R. 
Bonds. 

Net  Earnings,  6/30/14 $1;149,267' 

'  Interest '    919,246 

Listed  on  the  New  York  Stock  Exchange. 

LegAl  for  Conn.,  Fla.,  Me.,  Mich.,  Minn.,  N.'H.; 
and  R.  I. 

Original  Market— $11,927,000  offered  in  1911, 
by  J.  P.  Morgan  &  Co.,  National'City  Bank  and 
the  First  National  Bank,  New  York,  at  93  H  and 
interest. 

Market. 

New  York— ■Wm.  A.  Read  &  Coi,  Coffin  &  Co., 
Folsom  &  Adams,  Oilman  &  Clucas,  A.  M.  Kid- 
der &  Co.,  Hartshorne  &  Battelle,  Effingham 
Lawrence  &  Co.,  Tobey  &  Kirk,  L.  M.  Prince 
&  Co.,  Curtis  &  Sanger, .F.  J.  Lisman  &  Co.,  New-' 
borg  &  Co.,  C.  A.  Frank  &  Co.,  Samuel  Gold- 
schmidt,  "Wood,  Struthers  &  Co.,  Redmond  &  Co. 

New  Haven — Kimberley,  Root  &  Co.,  Chas. 
W.  Scrantoh  &  Co. 

Boston — Wm.  A.  Read  &  Co. 


CENTRAL  NEW  YORK  GAS  &  ELECTRIC  CO 

1st  S.  F.  5s.     Due  July  1,  1941.— F. 

Tax  exempt  in  New  York  and  Pennsylvania. 

Pated  March  15,  1911.  Interest  payable  Jan 
and  .iuly  1,  at  Trustee's  office. 

Authorized— $2,000,000. 

Outstslnding- $892,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Tnistee^Philadelphia  Trust;  Safe  Deposit  & 
Insurance  Co.,  Philadelphia. 

Redeemable  »t  105  and  interest  on  any  interest 
date.' 

Sinking  Fund^-l  %  per  annum  of  outstanding 
bonds  beginning  1916.  :: 

Organization    and    Control^IncorporatedJLin 


New  York,  1911,  as  a  consolidation  of  two  electric 
companies  and  one  gas  company.' ;^  "Controlled' 
through  stock  ownership  by  the  Empire^  Ga^,'& 
Electjric  Co.  '  '-  '  !.<  rr  r ; 

Secured  by  a  first  moHgage  on  all  the  property 
of  the  Company  'indading  plants  supplying, 
gas  and  electricity  in  Newark,  Lyons  and  Palmyra 
N.  Y.;-  plants  supplying  electricity  in  Seneca 
Falls,  Palmyra,  Clyde,  Waterloo  and  Phelps, 
N.  Y.J  and  plants  supplying  steam  heat  in 
Geneva  and  Newark.  Also  includes  8  generating 
stations,  one  hydro-electric  plant  at 'Lyons  and 
transmission  lines  connecting  the  various  towns 
named.  The  company  has  'recently  completed 
a  gas  pipe.'line  from,  Syracuse  to  Lyons,  and  is 
now  purchasing  gas  from  the  Solvay  Process 
Co.,  which  has  resulted  in  considerable  reduction 
in  the  cost  of  gas.  Population  served  about 
45,000.  Franchises  are  either  unlimited  in  time 
or  extend  well -beyond  maturity  of  bonds. 

Underlies — $150,000  6%  2nd  lien  notes  of 
1916. 

Net  Earnings,  12/31/13 $119,655 

Interest 48,172 

This  Issue 39,172 

Original  Market — Offered  in  1911  by  W.  C. 
Langley  &  Co.,  New  York,  at  97  and  interest,  and 
in  1914  by  the  same  firm  at  96H  and  interest. 
Market. 
Boston — H.  L.  Nason  &  Co.,  F.  W.  Mason  & 
Co. 

New  York— Coffin  &  Co.,  L.  F.  Hepburn,  W.  C. 
Langley  &  Co.,  Foster  &  Adams,  Miller  &  Co., 
Klrkpatrick  &  Lewis. 
New  Haven — Clarence  E.  Thompson  &  Sons. 
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CENTRAL    NEW    YORK    GAS    &    ELECTRIC 
CO.  6  %  Notes.     Due  April  1,  1916.— N. 

Dated  ,  March  l5,  1911.  ,  Interest  payab  e 
April  and  Oct.  1,  at  Trustee's  office. 

Authorized — $150,000. 

Outstanding— $150,000.  , 

Denomination^Coupon,  $500  and  $1,000. 

Trustee — Columbia- Knickerbocker  'Trust  Co. 

Redeemable  at  par  on  Oct.,  1,, 1915,,  and  any 
interest  date  thereafter. 

Secured  by  a  second  mortgage  on  the  property 
covered  by  the  1st  5s  of  1941  which  see  above. 

Prior  Lien — $892,000  1st  5s  of  1941. 

Net  Earnings,  12/31/13 $119,655 

Interest 48,172 

Market. 

Boston — H.  L.  Nason  &  Co. 

New  Haven — Clarence  E.  Thompson  &  Sons. 

New  York — W.  C.  Langley  &  Co.,  Gude,  Win- 
mJU  &  Co.  , 

CENTRAL    OHIO    RAILROAD   CO.    Cons.    1st 
4Hs.     Due  Sept.  1,  1930.— N. 

See  Map  7.. 

Dated  August  30,  1886.  Interest  payable 
March  and  Sept.  1,  at  Company's  office,  2  Wall 
St.,  New  York. 

Authorizied— $2,500,000. 

Outstanding — $1^009,000.   ■ 

Deposited  under  B.  &  O.,  P.  Jet:  &  M.  Div. 
Mtge.— $1,491,000. 

Denominatioh— Coupon,  $1,000. 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore. 

Control — The  Baltimore  &  Ohio  R.  R.  Co., 
owns  the  entire  capital  stock  and  $1,491,000 
bonds  of  this  issue  all  of  which'  are  deposited 
under  the  B.  &  O.,  Pitts.  Jet.  Mid.  Div.  3}is. 

Secured  by  a  first  mortgage  on  (1)  144  miles  of 
road  from  Bellaire  to  Columbus,  O.,  Bonds  of 
this  issue  are  Outstanding  at  the  rate  of  $16,700 
per  mile,  of  which  those  in  the  hands  of  the  pub- 
lie  are  at  the  rate  of  $7,400.  The  road  covered 
is  the  only  entrance  of  the  B.  &  O.  R.  R.  into 
Columbus,  0.,  from  the  East. 

Underlies- $50,000,000  Pgh.  Jet.  &  Mid. 
Div.  and  Pgh.,  L.  E.  &  W.  Va.  bonds,  bonds 


being  reserved  un^der  the  latter  mortgagertp  .ac- 
quire or  retire  tbes^.  bonds. 

Legal  {or  Bait,  Me,  and  Mo. 

Listed  on  the  New   xorlf  Stock  Exchange. 
Marlcet.-  ,  - 

New  York— Redmond  &  Co.',  Wbu  C.  Wilson, 
Wm.  A.  C.  Ewen,  Spenc^T  Trabk  &  Co.,  L.  M. 
Prince  &,.Co.,  Didrichsen  &  Co., 'Seasongood  & 
Haas. 


CENTRAL    PACIFIC    RAILWAY    CO.  ^O-Year 
S.  F.  3}is.     Due  Aug.  .1,  1929.— F. 

See  Map'118.  m       , 

Dated  August  1,  1899.     Interest  payable  June 
and  Dec.  1,  at  165  Broadway,  New  York.  - 
'  Authorized — $25,000y000. 

Outstanding— $12,401,500. 

Retired  by  Sinking  Fund  and  sale  of  pledged : 
Securities — $12,598;500. 

Denomination — rCoupon,  $1,000  .and  $500.  ^ 
Registerable  as  to  principal  only,  or  fully  regis- 
terable.     Registered,  $1,000  and  multiples.       :    _ 

Trustee — United  States  Trust  Co>i  New  York. 

Sinking  Fund — ^Beginning  in  1900  and  annually 
thereafter,  the  Company  agrees  to  set  apart- out 
of  its  net  earnings-  the'  sum  of  $25,000  to  be  ap- 
lilied  to  the  purchase  of  these  bonds  at  the  lowest 
price,  offered. .      .    ■ 

The  proceeds  from  the  sale  of  securities  pledged 
as  security  ioi*  these  bonds  are  also  to  be  applied 
to  their  purchase  at  not  exceeding  par  and  in- 
terest. If  not  obtainable  at  that  price,  the  com- 
pany has  the  option  of  buying  these  bonds  or  1st 
Refg.  4b. 

Guaranteed  princitial  and, 'interest  by  the 
Southern  Pacific  Co.  by  endorsement. 
.  Secured  by  a  first  mortgage  on  7,225, QOO  acres 
of  land,  which  include  all  of  the  original  grants 
to  the  company;  remaining  unsold.  Also  secured 
b'y-afirst  lien  oh  all  securities  acquired  by  any 
sinking  fund  of  theCentral  Pacific  Ry.,  but  only- 
when  such  securities  have  been  released  from 
the  lien, of, the  mortgage  under  the  sinking  {iind 
of  which  they  wete  acquired.  These  amount  to 
$6,670,000  securities  and  $174,000  in  Cash.  Fiir- 
ther  secured  by -a- second  lien  on -protjerty  de- 
scribed under  1st  Refg.  4s'above.^'  Without  ahj*' 
allowance  being '  made  for  lahd  or  securities, 
these  bonds  are  outstanding  at  the  rate  of  $9,100^ 
per. mile,  on^the  rodd  covered. 

Prior  Lien^$99i000,000   1st   Ret.  4s. 

Earnings^See  1st  &-  Ref .  4s  above. 

Listed  on  the  New.  York  Stock  Exchange. 
.  'Market. 

New  Yoi-t'— Chas.  D.  Barney  &  Co.,  Blodget 
&  Co.,  Newborg  &  Co.)  Eyer  &  Co.,  Hartshorne 
&  Battelle,  Knauth,  Nachod  &  Kuhne,  Ladd  & 
Wood,  Henry  Zuckerman  &  Co.,  Wood,  Stru- 
thers  &  Co.,'  Seasongood  &  Haas.         ^ . 


CENTRAL  PACIFIC  RAILWAY  CO.  Ist  Ref.  4b. 
Due  Aug.  1, 1949— F. 

See  Map  ll8. 

Dated  August  1,  1899.  y- Interest  payable  Feb. 
and  August  1,  at  165  Broadway,  New  York. 

Authorized— $100,000,000.     . 

Outstanding — $98,933,000.  

Retired  by  Sinking  Fund — $1,007,000. .   , 

Denomination — Coupon,  $50Q  ,  and  $1,000. 
Registerable  as  to  principal  only,  or  fully  regis- 
terable.    Registered   $1,000   and  .  multiples. . 

Trusteet^Central  Trust  Co.,  New  York. 

Sinking  Fund — $25,000  per  ann^m  for  the 
purchase  and  cancellation ,  of  these  bonds.< 

Guaranteed  as  to  principal  and  interest  by  the' 
Southern  Pacific  Co.,  by  endorsement. 

Control — Property  of  the  Company  leased 
to  the  Southern  Pacific  Co.  for  90  years  from, 
1894  and  its  $67^275,000  common  and  $17^400,000 

? referred  stock  are  owned  by  the  latter  company.^ 
n  the  decree  of  the  United  States  Supreme 
Court,  ordering  the  Union  Pi^ciflc  Ry.  Co. 
to  divest  dtself  of  control' of  the  Southern  Pacific 


C9.,-the  Court  suggested  the  propriety  of  the 
Union  Pacific  Ry.  Qo,'  acqujring-,  control  oflhe 
Central  Pacific  Ey.Co.  as  the >oa4  .ijf  the  latter 
company  'is  v&tually  a  continuation  of  that 
of  the  former.  No  definite  steps  in  this  difection 
ha|V.e  been  taken  as  yet. 

Secured  ^y.a;£rst  mortgage  on  ('37  1,349  miles 
of  roid'iiidludihg  line  from  Ogdeh,  Utah,  to, Oak-' 
land,  Cal.,  with  branches  to  San  Jose,  Gpshen 
Jet.,  (near  Fresno)  and  the  Calif ornia-^Oregon 
State  Line.. ..  Bonds,  of  this. issue  are  outstanding- 
at  the  rate' of  $74,000  jiSr  mile  on  one  of  thg 
most  important,  lineis  in  '  Jihe  "United  States,- 
constituting'a  part  of  the  shortest  ^oad  between 
San  Francisco  and  the  East,  altd  of  the  only 
road  bety^ee^  North  and  Sqvkth  ,  Pacific  coast 
points. '  ,      '     ' 

Underiies— $12,400i000  3  Ha,  1929. 

Net  Earnings,  6/30/14 ;.   $11,476,657     ' 

Interest. .    ...-..:.. ...  .        8,816,233 

Legal  for  Bait.,  Cal.,  Me.,  Mich.,  Minn.,  Mo;, 
N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York,  London  and  Amster- 
daih  Stock  Exchanges. 

Market.  ; 

New  York — Harris,  Forbes  &  Co.,  Redmond  &' 
Co.,  Herrick  .  iS;  Bennett,  Crawford,  Patton  & 
Cannon,  Korn,  Lehman  &  Co.,  L.  M.  Prince  &' 
Co.,  Folsom  &  Adams,  Blodget  &  Co.,  Bull  & 
Eldredge,  Harvey,  risk  &  Sons,  J.  S.  Farlee  £ 
Co.,  J.  S.  Ba'cheiSi,  Co.,  HartBhorne  &  Battelle, 
Beverley,  Bogert  &  Co.,  Wood,  Struthers  &  Co.,' 
Speyer  &  Co.,  Callaway,  Fish  &  Co.,  Eastman,. 
Dillon  &  Co.,  Seasongood  &-Haas,  Ernest  Smith.- 

Boston— N.  W.  Harris  &  Co.  .      ' 

Philadelphia— Henry  ^  West,  E.  W.  Clark  &■ 
Co.  '.."     .V  »-■'■■-. 

Chicago — Harris  TriiSt  &  Sayings  Bank. 

Omaha — City  TrQSt  Co. 


CENTRAL  PACIFK/,JtAlL-WAif  CO.  Through 
'    Short  Line  Isl"  4s;  '  DafejOct.'  1,  1954.— F. 

.-jSee.Map  lis.  '..y    ,  ':.,,,-,;  ,    . 

Dated  October  1,  1904.    Intere'St.payable  April, 
and  Oct.  1,  at  165  Broadway,  NsW  York;, 
■  Authorized — $10,000,OlOO.'  '       . 

Outstanding — $9,640,OpO.  ,.  T 

Denomination — ^Coupon,  $1,000.  Ilegisterable 
as  to  principal  only,,  or  fully  registerable.  Regis- 
tered^ $1,0^0  and  miiltipl^'es.  C.  &  R.  interchange- 
able. 

'Trustee — -.Guaranty  -Trust  .C.o.,  New  York..  . . 
.Redeemable .at  107^  and-interest  on  any^ih^r 
terost  dat^,iip"on  60  days'  'notice.    '  - 

Guaranteed  principal  and  interest  by  the 
Southern  Pacific  Co.  by  endorsement. 

Secured. by  a  first  mortgage  on  (8)  the  road 
known  .as  the  "Dgden-Lucin  Cut-0|F,"  103  miles 
in-  length,  from  Umbria  to  West  "Webber,  Utah. 
Bonds  of  this 'issue  are  outstanding  at  the  rate  of 
$96,000  per  mile  on  a  line  w.hich  shortens  the 
through  line  from  Ogden  to  San  Francijaco  some 
forty  miles,  and  does  away  with ,  an  extremely 
heavy  grade.  More  than  30  .mile^  of  the  line  is 
built  on  a  trestle,  over  Great  Salt  Lake.  PraCr, 
tically  all  through  trains  between  the  Ea.st  and 
San  Francisco  over  the-Uhion  Pa'cific  R.  R.  and 
connecting  lines  use  this  cut-off.-         -        ., 

Earnings^-See  1st  &  Ref.  4.s  above. 

Listed  on  the  New  York  and  Amsterdam  Stock 
Exchanges., 

Legal  for  Cal.,  Me.,  Minn.,  Mich.,  Mo.,  N.  J., 
R.  I.  and  Wis. 

Original    Market — Underwrittenu  in    1904   bv 
Kuhn,  Loeb  &  Cpp  New  York.       .' 
Market.. 

New  York— Korn,  Lehman  &  Co.,  A.  E. 
Pitkin  &  Co.,  Hartshorne  ,&  Battelle,  Struthers  & 
Hiscoe,  F.  J,  Ljsman  &  Co.,  A.'S.  H.  Jones,  L.  M. 
Prince  &  Co.,  E.  Bunge  &  Co.,  Tobey  &  Kirk^ 
Percy;.H».Bradshaw.  Herrick  &  Bennett,  B.  &  C. 
Randolph,  Samuel  Goldschmidti  . 

Philadelphla^Henry  &  West.     , 
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CEmBAI,  PASSENGER   HAIL  WAIL  (EITTS^ 
BURGH)  Ist  6s.     Due.Octobei  1,  1924. — N^ 

Dated  October  1,  1894.  Interest  payable 
April  1  and  October  1  at  Trustee's  office. 

Authorized  and  Outstanding — $i2B;000w. 

Denoniinatian — Coupon,  $1,000.  Registerabic 
as  to  principal  only^ . 

Trustee — ^Uiiibn  Trust  Co.,  Pittsburgh,  Pa. 

Guaranteed  as  to  'principal  aiid  interest  by 
the  Central  Tradtioh  Co. 

Controlv-Alli  of  the- stock,  is  owiied  by  the 
Central  Traction  Co.  Practically  all  of  the  stock 
of  that  company  is  avrned^  by  the  Consolidated 
Traction. Co., .which  is,  in  turn,  controlled  by  the 
Philadelphia., Co.,  and  operated  by  the  Pitts^ 
burgh  Rys.  Co.  under  an  operating  agreement* 
AH  of  the  stock  of  the  Pittsburgh  Rya.  Co.  is, 
owned  by  the  Philadelphia  Co. 

SecurefLby  .a-iirst  mortgage  on  a,bout  ID  miles 
of  street  railway  track4h.the  center  of.Fittsburgh,. 
proper.  The  road  commences  on  -Sixth  Ave. 
at  Smithfield  St.,  and  extends  on  §ixth  Ave.  to 
Wylie  Ave.  to  Fullerton  St^to  Center  Ave.  .to 
Penn.  A-ve..  Also  from  Wyue  ave.  on  Fullertpn 
St.  to  Bedford  Ave.  to.Herron  Ave.  to  Center 
St.  Also  fronl  Bedford' Ave.  on  Roberts  Ave. 
to  Linton  St.  to  MahonVSt.  to  Herron  Ave.  . 

Uiiderlies — $375,000  Central  Traction,  Co.  5s,' 
1929.  ,     ... 

Market. 

Pittsburgh— H.  P.  Taylor  &  Co.  ,  , 

Buffalo— H,  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co.  , 


CENTRAL  RAILROAD  &  BANKING  CO.  OF 
GEORGIA  Coll.  Tr.  5s.  Due  May  1,  1937. 
— F. 

Dated  J\Iay  Sj' 188,7.  Interest '.Bayable  May 
and  Nov.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $5,000,6t)0. 

Outstandlng^-$4,84q,000  (Closed,  mortgage). 

Denomination — Coupon,.  .$1,000.  .  Regiaterable. 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York.     ,   ; 

Redeemable  at  110  and  interest  on  six  months' 
notice.  '  ,.■: 

Control — Property  of  company  acquired  .in" 
1895  under  foreclosure  sale  by  the  Central  of 
Georgia  Ry. '  Co.'  The.,  entire  capital  stock  of 
latter  company  is  owned  by  the  Illinois  Cen- 
tral R.  R.  Co.  , 

Secured  by  a  first  lien  on  $1,995,000  of  the 
$2,000,000  stock  of  the  Ocean;  Steamship  Co., 
which  operates'  between  .Sava;nnah,,  Ga..,  and 
New  York,  and  Boston,  and  owns,  subject  to 
$l,00p,(T0p  bonds,  a  large  fleet  of  modern,steam; 
ships,  and  valuable  terminals  in  Savannah- 
which  stock,  at  the  time  deposited, ,  was  valued, 
at, $250  per, share;  on  the  entire  capital  stock 
($1,500,000)  of  the  'Western  Ry.  of  Alabama, 
owning  130  miles  of  road  from  'West  Point,  Ga., 
through  -Montgomery , to  Selma,  Ala.,  subject  to 
$1,543,000  bonds;  $145,400  of  the  $2,500,000  stock 
of  the  Atlanta  &  West  Point  R.  E.  Co.,  owning 
86  miles  of  road  from  Atlanta  to  ,  West,  Point, 
Ga.,  not  mortgaged;'  and  $1,589,000  out  of 
$2,380,000  Income  bonds  of  the  Charleston  & 
Western  Carolina  R.,  R.,  which  owns  340  miles 
of  road  from  Port  Royal,  S.  C,  to  Augusta,  Ga., 
and  Greenville,  Anderson  and  Spartansburg, 
S.  C,  subject  to  $2,720iP0D  1st  Mtge.  bonds. 
This  latter  road  is  controlled  by  the  Atlantic 
Coast  Line  Company.  No  interest  has  been' 
paid  on  the  income  bonds  since.  1911.  The  road 
is  bonded  at  the  rate  of  only  $15,000  per  mile, 
ncluding  this  issue.  , 

Underlies— $25,000,000  Cent,  of  Ga.  Ry.  1st 
5b  and  Consol.  5s. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Coffin  &  Co.,  J.  S.  B^cfae  &  Co.,, 
Korn,  Lehman  &  Co.,  A.  M.  Kidder  &  Co.,  Eyer 
&   Co.,   McGcorge  &  Vanderhoef,  Struthers  & 


HiSfioe^r'RobinBOn  &  Co.,  Seasongood'  &  Haas, . 
Rediuond  &  Co.,  L;  M.  Prince  &  Co. 

CENTRAL   RAILROAD   COMPANY   OF   N.   J. 
Gen^Ssi  .-Due' July  1 1,  1987.- F. 

SeeMapia&tj     . 

Dated  July  1, 1887.  Interest  payable'Coupon, 
Jan.  and.  July  1,  at  Liberty  National  Bank,  NeW' 
York^and'Registered.  Jan.,  Apr.,  July- and  Oct.  1.- 

Authorized — $50,000,000.   ' 

Outstanding- $43,824,000. 

In  Treasury — $1,167,000. 

Denomination — Coupon,  $1,000;  Fully  iregis- 
terable.  Registered,  $500,-$l,0a0,  $5,000,  $10,000 
and  $50,000  leach.  , 

pCriistee — Central  Trust  Co.,  New  Ytqirk. 
'  Control^-^Th'e  Reading  Co.  owns  $14,504,000 
o£  the-$27,436,.800  capital  stock  outstanding. 

Siscured  by  a  direct  first. 'mortgage  oh  (I)  157 
miles  of  road  from  Jersey  City  .to  PhiUIpsburg,' 
Jersey  City  to  Newark-,  Newark  to  Perth  Am- 
boy.  High  Bridge  to  Port  Oram,.  Somer-vnlle  to 
Flemington,  a-hd  branches, ^nd  a  first  lien  on  all 
of  the  secui^ities  of  .^compames  owning  (2)  ,215, 
miles  of*  road,  including  the  line  from.  Red  Bank 
to  Bay  Side  and  branches  to  Freehold,  Long, 
Branch,'  Barnegat  and  Bivalve.  All  of  the  mile- 
age covered  is  in  New  Jersey.  The  lines  covered 
by  a  direct  lien  form  the  main  line  of  the  road,, 
and  aif  ord  the  Re.ading,  System  its  only  entrance 
into  New  York,  and  also  gi-ve  a  line  to  tidewater 
from  the  very  extensive  anthracite  coal  mines 
co'ntrolied  by^Tib"  C..R.  R.  of  N.  J.  The  road 
covered,  by  a  collateral  lien  is  not  directljr  con- 
nected to  that  covered  by  a  direct  hen,  biit  the 
Central  R.  R.  of  N.  J.  owns  one-half  of  the  stock 
of  the  New  York  &  Long  Branch  R.  R.  Co., 
which  connects  the  two  parts  of  its  system.'  The 
road  on  which  these  bonds  are  a  collateral  lien 
extends  from  Sandy  Hook'to  the  southern  end 
of  Ne;[v  Jersey,  and  is  part  of  the  shortest  rait 
line  between 'New  York  and  Atlantic  City,  N.  J. 
Boiids  of  this  issue  are  outstanding  at  the  rate 
of  $118,000  per  mile. 

Repbrt-^Year  ended  June  30:  '     . , 

1913-14      ' 

Gross  Earnings $27,372i315 

Net  Earnings 9,589,270 

Net  Income 11,027,946''  ■' 

Rentals 2,684;639' .. 

Interest 2,619,373 

Dividends,..'........; 3',292,416 

Surplus. . .- $2,431,518 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn..  N.  H.,  N,  J..  N.  Y..  R.  I..  'Vt.  and 
Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Percy  H.  Bradshaw,  Struthers  & 
Hiscoe,  J.  S.  Bache  &  Co.,  Sutro  Bros.  &  Co.; 
Coffin  &  Co.,  Jos.  Walker  &  Sons,  Clark,  Dodge 
&  Co.,  Bull  &  Eldredge,  Blodget  &  Co.,'Freeman 
&  Co.,  L.  Jl.  Prince  &  Co.,  Keaii,  Taylor  &  Co., 
Redmond  &  Co.,  Newborg  &  Co.,  Ladd  &  Wood, 
Hartshorne  &  Battelle,  Remick,  Hodges  &  Co., 
Jacobson  &  Friedman, 'J.  H.  Becker'  &  Co.^ 
Douglas  Fenwick  &  Co.,  Hotchkin  &  Co.,  Eyer 
&  Co.,  B.  &  C.  Randolph,  Seasongood  &  Haas, 
Ambrose  R.  Clark,  Rauscher  &  Childress,  Simon, 
Borg  &'  Co.,  Harvey  Fisk  &  Sons,  Wood,  Struth- 
ers &  Co.,  Eastman,  Dillon  &  Co..  Gude.  Win" 
mill  &  Co. 

.  Philadelphia— S.  K.  Phillips,  Bbrden  &  Knob- 
lauch,  Montgomery,  Clothier  &  Tyler,  Henry  & 
West,  EUdns,  Morris  &  Co. 

BoBton-^R.  L.  Day  .&  Co. 

Newark — J.  S.  Rippel. 


CENTRAL    RAILROAD    OF    PENNSYLVANIA 
1st  Ext.  38.    Due  May  1,  1923. 

See  Map  106. 

Dated    May    1,    1893.      Extended    from  1908 
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and  interest  reduced  from  6%.    Interest  payable. 
May  and  Novi  1,  at  Trustee's  office. 

Authorized— $1,200,000. 

Outstanding — $600,000. 

Denominations-Coupon,  $500  and  $1,000. 

Trustee — Fidelity  Trust  Co.,  Fhila. 

Secured  by  first  mortgage,  on  (5)  31  miles  of 
road  from  Bellefonte  to  Mill  Hall,  Pennai  Bonds 
are  outstanding  at  tlie  rate  of  $20,000  per  mile. 

Net  Earnings,  6/30/14 .$28,03:5 

Interest ' 18,210 

Market. 

FJiiladelpMa— E.  W.  Clark  &  Co. 


CENTRAL      RAILROAD      CO.      OF      SOUTH 
CAROLINA    1st  6s.    Due  July  1,  1921.— F. 

See  Map  5. 

Dated  July  1,  1881.  Interest  payable  Jan.  and 
July  li  at  Bankers'  Trust  Co.,  New  York. 

Autliorized^$300,000. 

Otttstaiiding — $300,000. 

Denomination — Coupon,  $1,000. 

Trustees— Alfred  F.  Ravenel,'  Charleston,  S. 
C,  and  Edward  K.  Goodnow,  New  York. 

Control — Leased  to  the  Atlantic  Coast  Line 
R.  R.  Co.     Rental  $31,000  annually  and  taxes. 

Secured  by  a  first  mortgage  on  (1)  40  miles 
of  road  from  Lanes  to  Sumter,  S.  C.  BoUdsare 
outstanding  at  the  rate  of  $7,500  per  mile. 

Legal  for  Mich'.,  N.  J.  and  Wis. 

CENTRAL    RAILROAD    OF    HAITI    1st    Coll. 
,   Tr.  6a.     Due  June  1,  1919.- F.  , 

Dated  June  1,  1909.  Interest  payable  June 
and  Veil.  1,  at  Company's  office,  25  Broad  St., 
New  York. 

A'athorized^$800,000. 

dutsfanding— $800,000. 

Denomination:— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interjes^ 
date. 

Guarantee — The  Republic  of  Haiti  lias  pledged 
20%  ;0f  .government  revenues  from  duties  on 
cocoa-  and  logwood  for  the  payment  of  an  annual 
subsidy  of  $41,280  United  States  gold  coin  to  the 
Company. 

Organization — Incorporated  in  1909  in  New 
Yorki  and  owns  the  securities  mentioned  below, 
andtalsp  of  company  owning  electric  lighting  sys- 
tem in  Port  au  Prince  and  Cap  Hatien,  the  two 
principal  cities  of  Haiti.  Property  of  these  com- 
panies includes  65  miles  of  railroad,  equipment 
terminals,  etc.  . 

Secured  by  pledge  of  $622,800  first  mortgage 
5%  az}d,e%  bonfis  and  $760,000  capital  stpcit  of 
the  Cie  des  Cheniins  de  For  de  la  Plaine  du  Cul 
de  Sac,  and  $400,000  capital  stock  and  $392,000 
1st  6s  of  the  Cie  Haitienne  du  Wharf  de  Port^au7 
Prince. 

Underlies— $200,000  2nd  Coll.  Tr.  6s  of  1919. 

Original  Market — Underwritten  in  1909  by 
Speycr  &  Co.  and  the  National  City  Bank,  New 
York,  and  ofifered  by  Zimmermann  &  Forshay, 
New  York,  at  95  and  interest. 

New  York— J.  S.  Bache  &  Co.,  J.  H.  Becker  & 
Co.,  L.  M.  .Prince  &  Co.,  Slattery  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler,  Wol- 
lenberger  &  Co. 


CENTRAL  RAILWAY  (BALTIMORE)  Cons.  Ss. 
Due  May  1,  1932.— P. 

Dated  May  1,  1892:  Interest  payable  May 
and  Nov.  1,  at  National  Mechanics'  Bank, 
Baltimore. 

Authorized  and  Outstanding — $700,000. 

Denomination — Coupon,  $1,000. 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore,  Md. 

Assumed  by  United  Rys.  &  El.  Co.  of  Balti- 
more, Md. 


Control — ^Absorbed  in  1889  by  the  United  Rya, 

&  Elec.  Co.  of  Baltimore. 

Secured  by  a  first  mortgage' on  B7  miles  of 

street  rail,way  including  important  lines  in  the 

center  of  the  City  of  Baltimore. 

Underlies — $47,000,000    bonds    and    notes    of 

the  United  Rys.  &  Elec.  Co.  of  Baltimore. 

Net  Earnings,  12/31/14 $4,850,620 

Interest  &  Taxes 2,964,826 

This  issue 1,710,826 

Listed  on  the  Baltimore  Stock  Exchange. 
Legal  for  Bait. 

Market. 
Baltimore — Jenkins,    Whedbee    &   Poe,   Alex. 

Brown  &  Sons,  Townsend  Scott  &  Son, 


CENTRAL  RAILWAY  OF  PEORIA  Ist  Ss.    Dae 
April  1,  1915. 

Dated  April  1,  1S95. '  liiterest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

AiithorizedT— $750,000.     ' 

Outstanding— $570,000.    '   ' 

Denomination — Coupon,  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Assumed  by  Peoria  Railway  Co. 

Control — Merged  with  Peoria  Railway  Co., 
which  is  controlled  by  ownership  of  all  stock  by 
Illinois  Traction  Co.   ' 

Secured  by  first  mortgage  on  important  part 
of  street  railway  system  in  Peoria,  111.  Popu- 
lation, 1910,  67,000:  '  ■ 

Underlies— $3,137,000  bonds  of  the  Peoria 
Railway  Co.  First  &  Refg.  Bonds  are  reserved 
to  retire  this  issue. 

Market.. 

Boston — Estabrook  &  Co.  ' 

New  York — N.  W.  Halsey  &  Co. 


CENTRAL    STATES    ELECTRIC    CORP.      10- 
Year  5  %  Secured  Notes.    Dne  June  I,  1922. 

— N. 

Dated  Juiie  1,  1912.  Interest  payable  Jiine 
and  Dec.  1,  fet  Trustee's  office.  New  York.      " ' 

Authorized — $6,000,000. 

Outstanding^$5,451,500. 

Denomination — Coup6n,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  YoMc. 

Redeemable  at  101  and  interest  on  any  interest 
date  on  thirty  days'  notice.  ' 

Convertible  at  any  time  at  par  into  the  7% 
cumulative  preferred  stock  at  105  at  any  time 
prior  to  maturitj^  ot  redemption.'    ■ 

Organization — Incorporated  in  Virginia  in 
1912  as  a  holding  company.  '-Owns  over  75% 
of  the  $8,803,200  outEJtanding  coininon  stock  of 
the  Cleveland  (O.)  Electric  lUumiiiating  Co. 
,  Secured  by  deposit  of  $6,630,*00  (75%)  com- 
mon stock  of  the  Cleveland  Electric  nominating 
Co.  The  remaining  notes  can  only  be  issued  by 
depositing  additional  colnmon'  stock  of  that 
company  at  the  rate  of  $100  in  stock  for  $77.32 
of  notes  issued.  The  stock  of  the  Cleveland 
Electric  Illuminating  Co.  has  received  dividends 
at  the  rate  of  8%  per  annum  since'  1904. 

Net  Earnings,  Cleveland  El.  III. 

Co.,  12/31/14 $1,554,251 

Interest 364,089 

Surplus  before  depreciation  equivalent  to 
more  than  18  %  on  the  outstanding  common 
stock.     'W 

Original  Market — Offered  in  1912  by  Spencer 

Trask  &  Co.  and  the  Guaranty  Trust  Co.,  New 

York  on  a  5  H  %  basis;  in  1914  $650,000  offered  by 

White  &  Co.,  New  York,  at  875^  and  interest. 

Market. 

New  York — Spencer  Trask  &  Co.,  Curtis  & 
Sanger,  Guaranty  Trust  Co.,  Redmond  &  Co., 
Wm.  Morris  Imbrie  &  Co.,  Gilbert  Eliott  &  Co., 
Babcock,  Rushton  &  Co,,  A.  D.  Converse  &  Co., 
White  &  Co.,  Berdell  Bros.,  John  Burnham.  & 
Co.,  Gude,  Winmill  &  Co.,  Kirpkatrick  &  Lewis^ 
Edm'und  Seymour  &,  Co.,  Gwyhne  Bros.,  Ernest 
Smith,  Didrichsen  &  Co.;  John  W.  Christiansen^; 
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h  A.  Cl^rk  &  Co.,  Hendnckson  &.  Co.,  Federal 

jytilities.  Inc. 

Dtlca — Avery  Horton.;'  ' 

Boston— Paine,  Webber  &  Co.,  Hornblower  & 

Weeks,  Curtis  &  Sanger,  James  A.  Hutchinson, 

g,.J.  Kitching  &  Co.,  L.  Sherman  Adams,  Hotch- 

K1B8'&'  Co. 

Philadelphia— Wurts,  t)ulles  &  Co. 

Milwaukee — Edgar,'  Ricker  &  Co. 

Detroit— W.  A.  Hamlin,  &  Co. 

St.  Louis — ^A.  G.  Edwards  &  Sons,  John 
Nickerson,  Jr.,  Bowman,  Cost  &  Co. 

CliicaKq — Cbicago  Sav.  Bank  &  Trust  Co., 
E.  T.  Konsberg  &  Co.,  Alfred  L..  Baker  &  Co. 
Spencer  Trask  &  Co.,  Mcdoy  &  Co. 

Clereland-^Roland  T.  Meacham. 


CENTRAL  TRACTION  CO.   1st  5s.     Due  July 
1,  1929.— N. 

Dated  Jiily  1,  1889.  Interest  payable  January 
1  and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $375,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1888.  QWns  all  of  the  stock  of 
the  Central  Passenger  Ry;  'For  further'  detail^ 
see  Central  Passenger  Ry.  5s,  1924,  above. 

'Secured  by  a '  first  lien  on  the  entire  capital 
stock  of  the  Central  Passenger  Ry.  Co.,  Which 
owns  lines  as  described' under  its  1st  mortgage 
5s,  above.  '  '  ' 

Market. 

Pittsburgh— H.  P.  Taylor  &  Coi 

New  York — H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co.  ' 

CENTRAL  UNION  GAS  CO.  1st  5s.    Due  July 
1,    1?27.— P.; 

Dated  July  1, 1897.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized  ,a|id  Outstanding — $3,500,000. 

liienoii0nf(tfon77TCoupon,     $1,000.       Register* 
able  as  to  pirin(!il)al.  .       ' 
,  'Crnatee — Central  Trust  Co.,  New  York. 

Guarantee — $3,250,000  of  these  bonds  are 
guaranteed  as,  to  principal  and  interest  .by  the 
New  York  &  East  River  Gas  Co.  'This  guaranty 
has  been  assumed  by  the  New  Amsterdam  Gas 
Co. 

Organization  and  Control — Incorporated  in 
New  York  in  1897,  Owfls  $760,000  of  the  $1,500,- 
000  of  the  capital  stock  of,  the  Northern -Union 
Gas  Co.  Controlled  by  the  New  Amsterdam 
Gas  Co.  through  ownership  of ,  entire ,  capital 
stock.  The  latter  company  is  .controlled  through 
ownership  of  entire  capital  ^if>ek  by  the  Con- 
solidated Gas  Co,  of  New  York. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company  including  plant  supplying  gas 
to  a  large  part  of  the  Bronx,  New  York;  five 
large  gas.  holders  and  large  gas  plant  located  at 
138th  St.  and  East  River. 

Net  Earnings,  12/31/14 $847,579 

Interest '. 201,586 

Market. 

New  York — Korn,  Lehman  &  Co.,  Wm.  A.  C. 
Ewen,  H.  G.  Einstein  &  'Co.,  Paterson  Sf  Co., 
L.  F.  Hepburn,  Clark,  Dodge  &  Co.,  Foster  & 
Adams,  F.  H.  Hatch  &  Co.,  B.  H.  &  F.  W.  Pel- 
zer,  Newborg  &  Co.,  R.  F.  Westerfield,  William- 
son &  Squire,  L.  A.  Norton,  Geo.  H.  Prentiss  & 
Co.,  Tobey  &  Kirk,  A.  M.  Kidder  &  Co.,  Jones 
&  Lanman,  Leqnard  -^ider  &  Co.,  Starbuck, 
Van  Saht  &  Legg,  Kirknatricfc  &  X-eviris. 

Boston — Walter  S.  Place.' 


May,  Aug.  and  Nov.  1,  at  Blair  &  Co.,  New 
York,  or  at  Trustee's  office. 

Authorized— $12,000,000.  . 

Outstanding — $10,732,000.  ($1,583,300  owned 
by  Grand  Trunk  Ry.  Co.) 

In  Treasury— $768,Q00. 

Denomination— Coupon,  $1,000,  $600  and  mul- 
tiples. Registerable  as  to  principal.  Itegistered 
$100  and  multiples.  Exchangeable  for  coupon 
bonds  in  amounts  of  $500  and  miiltiples. 

Trustee — American  Trust  Co.,  Boston. 
.Voting  Power — Each  $100  bond  is  entitled  to 
one  vote  in  the  election  of  three  members  to  the 
board  of  directors. 

Guarantee — The  Grand  Trunk  Ry.  Co.  agrees 
that  ^f  gross  receipts  of  the  Central  Vermont  By. 
Co.  shall  be  insufficient  to  pay  operating  and 
maintenance  expenses,  taxes  and  interest,  the 
Grand  Trunk  Ry.  Co^  will  provide. any  sum 
necessary  to  pay  interest  on  these, bonds.  Tl^e 
amount  which  the  Grand  Trunk  Ry.  Co.  'is 
obligated  to  pay  in  any  one  year  is  limited, 
however,,  ^p  80%  of  its  share,,  of  the  gross  earn- 
ings. '  derived  from  the  interchat}ge  of  traffic 
between  the  two  roads. 

Organization  and  Control — Incorporated  in 
1898  in  Vermont.  The  Grand  Trunk  Ry.  Co. 
owiis  $2,185,100  of  the  $3,000,000  capital  stock. 

Secured  by  a  first  mortgage  on  (1)  295  miles  of 
road,  including  lines  from  Windsor,  Vt.  to  "St. 
Johns,  Quebec,  Burlington  to  Cambridge  Jet,. 
Vt.,  Brattleborp,  to  S.  Londonderry,  Vt.,  Farn- 
ham  to  Freligsburgh,  P.  Q.,  and  branches  to 
Richford  and  'Williamstown,  Vt.,  and  Itdiises 
Point,  N.  Y.  Fiirther' secured  by  a  first  lieh  on 
$644,120  of  the  $155,880  bond;  and  $500,000 
(entire  issue)  stock .  of  the  Stanatead,  SheSord 
&  Chambly  R.  R..  Co.,  owning  (2)  41  miles  of  road 
from  St.  Johns  to  Waterloo,  P.  Quebec;  $1,000,- 
000  (entire  issue)  capital  stock  of  the  Montreal 
&  Province  Line  Ry.  Co.,  owning  (3)  41  miles  of 
road  from  Montreal  to  Farnham,  P.  Quebec, 
subject  to  $200,000  bonds,  and  a  leas'e  for  999 
years  from  1891  of  the  New  London  Northern 
and  West  River  Railroads,  owning  (4)  160  miles 
of  road  from  New  London,  Conn,  to  S.  London- 
derry, Vt.,  subject  to  $1,575,000  bonds.  The 
company  oj^erates  53.6  miles  of  .road  as.  aboye, 
and  has  trackage  rights  over  the  Boston  &  Mai^e 
R.  R.  between  Windsor,  Vt.,  the  southern 
terminus  of  the  road  owned,  and  Brattleboro,  Vt., 
the  northern  terminus  of  New  London  Northern 
R.  R.,  a  distance  of  fifty  miles.  It  also  controls 
a  line  of  steamers  between  New  London,  Conn, 
and  New  York.  Bonds  of  this  issue  are  outstand- 
ing at  the  rate  of  $36,400  per  mile  on  the  road 
covered  by  a  direct  mortgage. 

Net  Earnings,  6/30/14 $569,456 

Interest 818,714,  . 

The  unearned  interest  was  paid  by  the  G^^hd 
Trunk  Ry.  Co.  under  its  guarantee  of  these  bonds. 

Legal  for  Me. 

Listed  on  the  New  York,  Boston  and  London 
Stock  Exchange. 

Market. 

New  York — Curtis  &  Sanger,  E.  &  C.Randolph, 
L.  M.  Prince  &  Co.,  Coffin  &  Co.,  F.  J.  Lisman  & 
Co.,  McGeorge  &  Vanderhoef,  Blair  &  Co., 
Hartshorne  &  Battelle,  F.  H.  Hatch  &  Co., 
Raymond,  Pynchon  &  Co.,  Jacob^o'n  &  Friedman, 
Eyer  &  Co.,  Wm.  C.  Wilson,  Foster  &  Adams, 
Beverley  Bogert  &  Co.,  Beyer  &  Co. 

Boston-^Burgess,  Lang  &  Co.,  Curtis  &  Sanger, 
F.  W.  Mason  &  Co.,  L.  Sherman  Adams.' 

Bangor— L.  C.  Tyler  ,&  Sons  Co.,  Inc. 

Philadelphia — Penington,  Colke^t  &  Co. 


CENTRAL  VERMONT  RAILWAY  CO.  1st  4s. 
Due  May  1,  1920.- N. 

See  Map  18." 

Dated  May  1,  1899.     Interest  payable  Feb., 
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CENTRAL  VERMONT  RAILWAY  CO.  Equip.. 
5s.  Series  "D."  Due  $19,000  each 
Aug.  and  Feb.  Ist  to  Feb.  1,  1922. 
inclusive. — F. 

Dated   February   1,    1912.     Interest   payable 
Feb.  and  Aug.  1,  at  Blair  &  Co.,  New  York. 


■    A«tli«rtzed-i$980,000. 

Outstanding— $76e,(y00.       ', 

Redeemed — $214,0OCI.  :.     '  ' 

Denbminatloii — Coupon,  $l,000i. 

Trustee — ^Bankers'  Trust  Co.,  New  York.   , 

Redeemable  as  ^  whole  only  at  102  H'  ^nd 
intereati  ph^ny  intc/rest  date  oh  40  days'  notice. 

Secni'ed  by  a  conditional  bill  of  sale,  on  1,000 
'thirty-'t6n,steerunderframe  box  cars,  200  fifty-ton 
all  steel  hopper  cars,  2  standard'  'baggage'  cars,  6 
passenger'  coaches,  2  parlor  cars,  1  dining  car,  3 
ewitVihinji;  lc>cijhibtives  and.  4  Paciflc-type  loco- 
motives, colsting'$I,094',2lO,  of  which  the  Coin- 
pany  p^id  $114,210  in  cash.        '' 

Earnings — See  1st  4s  above. 

Original  Market— Offered  1912  by  Blair  & 
Co.,  New  York.  ' 

•  Market. 

'  New  York — Curtis  &  Sanger,  Folsbm  &  Adams, 
'Freeman  &  Co.,  Bull  &  Eldredge,  Coggeshall  & 
■picks. 


CENTRAL  VERMONT  TRANSPORTATION 
CO.  Series  "  B  "  5s.  Due  $50,000  semi- 
annually from  Nov.  1,  1914,  to  May  1, 
1922.— F. 

Dated  May  1,  1912,  Interest  payable  March 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $700,000.  '  , 

Balance  Retired. 

Denomination — C.6up6n,  $1,000. 

Trustee — Bankers'  'Trust  Cq.,  New  York. 

Redeemable  on  any  interest  date  at  102}^  and 
interest. 

Guaranteed  principal  and  interest  by  Central 
■Vermont  Ry.  by  endorsement. 

Control — All  the  capital  stock  is  owned  by  the 
Central  Vermont  Ry.  Co.,  whidh  is  cohtr611ed  by 
Grand  Trunk  Ry.  by  Ownership  of  majority  of 
stock. 

Secured  ^by  a  first  lien  on  two  steamships,  cost- 
ing $i;331,000,  plying  between  New  York  City 
and  New  London,  Conn.  $331,000  was  pai^d  in 
cash.  ' 

Net  Earnings,  e/30/14 $77,694 

Interest  and  Sinking  Fund 11,144 

Original    Market — Offered    by    Blair    &    Co., 
New  York,  ih  1912  oh  a  5.30%  basis. 
Market. 

New  York — Blair  &  Co.,  Curtis  &  Sanger, 
Hartshorne  &  Picahia,  McGeorge  &  Vanderhoef, 
Larson,  Son  &  Co.,  Alfred  R:  Risse,  Coggeshall 
&  Hicks. 


CHAMPAIGN  &  tRBANA  WATER  CO.  1st  5s. 
Due  July  1,  1932.— F. 
'Bated  July  1,   1912.     Interest  payable  Jan. 
pnrd  July  1,  ^t  'Trustee's  office. 
'  Authorized^$400,000. 
'  Outstanding — $264,000. 
Retired  by  Sinking  Fund— $6,000. 
Denomination — Coupon,  $1,000. 
Trustee — Old  Colony  Trust  Co.,  Boston. 
,  Sinking  Fund — Annual  'amounts  sufficient  to 
retire  $100,009  ^t  rnaturity. 
^'  Secured   by   first   mortgage   on   water   works 
supplying   Champaign    (franchise   expires   1940) 
ahd  Urbana   (franchise  expires  1942).     Popula- 
tion served,  26,000. 

Net  Earnings,  12/31/14 $37,622 

Interest 13,005 

Original    Market — First   offered    by    Geo.    A. 
Fernald  &  Co.,  Boston,  1912,  at  98  and  interest. 
Market. 
Boston^-Geo.  A.  Fernald  &  Co.,  F.  W.  Mason 
&  Co.,  L.  Sherman  Adams. 


CHAMPION  LUMBER  CO.  1st  Serial  6s.  Due 
$115,000  April  1,  1914,  and  semi-annually 
on  April  1  and  Oct.  1  thereafter  in  amounts 
from  $56,000  to  $59,000  to  A»rU  1,  1928.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1911.     Interest  pfiyable  April 


ahd  Oct.  1,  at  Provident  Life  &  Trust  Co.,  Phila- 
delphia, and  First  National  Bank,  Chicago,;  and 
Bank  of  Scotland,,  Lpndon'.' 
■  Xuthbrized— ■$5,00p,600.'  ' 

Outstanding- $S,000;600. ' 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  prin,cipal.     , 

Trustee — The  Provident  Life  &  Trust  Co., 
Philadelphia,  Pa. 

Redeemable   at    101 M   and  interest   on   any 

Sinking  Fiihd — $3  per  1,000  ft.  log  scale  for 
all  timber  cut,  and  50  cents  per  cord  of  wood  cut 
Should  Uepdsit  exceed  amount  of  bonds  maturing 
in  any  year  bonds  are  to  be  purchased  or 
redeemed  at'  101^  and  interest  in  an  amount 
.  sufficient  to  exhaust-the  surplus. 

Organization — Incorporated  in  North  Carolina 
in  1911  to  consolidate  the  entire  timber  holdings 
of  the  Champion  Fibre  Co.  and  the  Pigeon  River 
Lumber  Co. 

Secured'  by. a  first  mortgage  on  90,000  acres  of 
timber-land  in  Haywood  County,  N.  C,  with 
1,200,100,000  feet  of  standing  hard  wood  timber 
and  about  378,360  cords  of  pulp  and  .  tannic 
acid'  wood;  also  on  mills,  etc.,  logging  railroad 
and  equipment  located  near  "Waterville,  N.  C. 

Original  Market — Fjrst  offered  in  19J1  by 
Clark  L.  Poole  &  Co.,  A.  B,  Leach  &  Co.  and  Dev- 
itt,  'Tremble  &  Co.,  Chicago,  etc.,  at  par  and 
interest. 

Market. , ' 

New  York— A.  B.  Leach  &  Co.,  J.  A.  Clark 
&  Co.,  R.  B.  Hathaway  &  Co. 

Chicago — Hulburd,  "Warrenifi  Chandler,  Albert 
L.  Baker  &  Co.,  Eversz  &  Co.,  C..F.  Childs  &  Co., 
"Wollenberger  &  Co. 

Cleveland — ^John  "W,  Moore. 

Madison,  Wis.— Joseph  M.  Boyd  &  Cq,        , 

CHARLESTON  &  SAVANNAH  RAILWAY  CO. 
Gen.  (now  first)  7s.-  Due  Jan.  1,  1936. — N. 

See  Map  3, 

Dated  January  1,  1886.  Interest  payable  Jan. 
and  July  1,  at'TJnited  States  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $i;S00,000. 

Denomination^ — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Safe  Deposit  &  Trust  Co.,  Baltimore, 
Md. 

Assuitied  by  the  Atlantic  Coast  Line  R.R.  Co. 

Control — Absorbed  by  the  Atlantic  Coast 
Line  R.  R.  Co, 

Secured  by  a  first  mortgage  on  (9)  111  miles  of 
road  from  Charleston,  S.  Car.  to  Savannah,  Ga., 
with  branch. ''  Bonds  of  thisissue  are  outstanding 
at  the  rate  of  $13,500  per  mile  on  the  only  line 
of  railroad  connecting  the  two  important  cities 
hamed  above.  The  line  also  forms  an  importaht 
part  of  the  Atlantic  Coast  Lin'e  as  it  fiirnishes 
the  only  connection  between  the '  lines  of  the 
system  north  of  Charleston  with  those  south  of 
Savannah. 

Underlies^$68,000,000  mortgage  and  deben- 
ture bonds.  Bonds  are  reserved  under  the 
Unified  Mortgage  of  1959  to  'retire  this  issue. 

Legal  for  Bait.,  CaJ.,  Conn.,  Fla.  and  N.  Y. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Coffin  &  Co.,  Kom,  Lehman  &  Co., 
J.  H.  Becker  &  Co.,  Struthers  &  Hiscoe,  Simon 
Borg  &  Co. 

Baltimore — Poe  &  Davies. 

Hartford— Roy  P.  Crary. 


CHARLESTON  &  WESTERN  CAROLINA 
RAILWAY  CO.  1st  5s.  Due  October  1, 
1946.— F. 

See  Map  6. 

Dated  October  1,  1896.    Interest  payable  April 
and  Oct.  1,  at  Central  Trust  Co.,  New  York. 
Authorized — $8,000  per  mile  for  extensions. 
Outstanding— $2,720,000. 
Denomination— ^Coupon,  $1,000.    Registerable 
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as-to  principal  or  fully  registerable.  Registered, 
Jl.OOO. 

Trustee — Central  Trust  Co.';  New'Yotk. 

Control— Entire  eapital  'Mtbck'  ($li200,000) 
owned  by  the  AtlanticCoastXine  Co. 

'Secured' by  a. first;' mortgage  on  (3)  340  miles  of 
road  includilig  line  from  Port  Roj/al,  S.  C,  via 
Augusta,  Ga.,  to  Spartansbui-g,  S.  C.',  24'5'  miles 
fiiid  branches  to  Anderson  and  Greenvillfe;  S.  G.j 
95  miles,  also  a  second  mbrtgage  on  propertjf  of 
the  Augusta  Terminal  Ryl  comprising  about  2 
miles.'  Bond's  of  this  issue  are 'outstanding  at  the 
rate  of  '$8,000-  pe*-  mile. 

Prior  Liens — $600,000  Atigusta  Terminal  Ry. 
6s  of  1947.  ■,.    ,       ■      .  .  ',  ■ 

Underlies-!-$2,38D,000    Ist    Consol.    4s    1964. 

Net  Earnings,  6/30/13 $375,860 

Interest 172,000 

Listed  on  the  Richmond  Stock  Exchange. 

New  York— ^Wm.  A.  C.  Ewen,  Coffin  &  Co., 
E.  &  C.  Randolph,  Wm.  C.  Wilson,  Wood, 
Struthers  &  Co.  '  '      ' 

Baltimore — Sutton '&  Co.,  J.  Harmanus  Fisher 
&  Son,  Strother,  Brogden  &  Co.,  Baker,  Watts 
&  Co.,  Jenkins,  Whedbee  &  Poe,  Alex.  Brown  & 
Sons,  Poe  &  Davies,  Hambleton  &  Co.,  Townsend 
Scott  &  Son. 
'   Hartford— Roy  P.  Crary.' 


CHARLESTON  CITY  RAILWAY  1st  Ss.  '  Due 
Jan.  1,  1923.— F. 

Tax  free  in  South  Carolina. 

Dated  Jan.  1,  1898.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office.  ■    " 

Authorized— $860,000. 

Patstanding-^$738,000. 

Retired  by  Sinking  Fund — $112,000. 

Denomination — Coupon,  $1,000. 
-    Trustee — Mercantile  Trust  &Safe  Deposit  Co., 
Baltimore. 

Assumed  by  Charleston  Consolidated  Hy.' Gas 
&  El.  Co. 

Control— Merged  into  Charleston  Consolidated 
Ry.  Gas  &  Elec.  Co.  in  1899.  The  property  of 
the  latter  company  was  leased  to  the'  Charleston 
Consolidated  Ry.  &  Lighting  Co.  for  99  years 
from  1910.  Rental  6%  on  $2,366,500  common 
and  $500,000  preferred  stocks  and  interest  on 
bonds. 

Secured  by  a  first  mor'tgiage  oh  the  street  rail- 
way in  Charleston,  S.  C,  formerly  owned  by  the 
company.  Total  system  comprises  34  miles  of 
track.  Population  (1910)  58,800.  Franchises 
perpetual. 

Underlies— $1,762,000  C.  C.  Ry.  Gas  &  El. 
Co.  Cons.  5s  of  1999  which  provide  for  the  retire- 
ment of  this  issue. 

Net  Earnings,  6/30/12, $348i392 

Interest : 281,798 

This  issue :.....     1'94,398 

Legal  for  Bait. 

Original  Market-First  offered  by  Sperry, 
Jones  &  Co.,  Baltimore. 

,   .  ^        Market.. 

Baltimore-Baker;  Watts"  "&  Co.,  John  D. 
Howard  &  Co.,  Jenkins,  Whedbee  &  Poe,  J.  S. 
Wilson,  Jr.,  &  Co.,  R,iggs.  &  McLane,  Townsend 
Scott  &  Son,.  Strother,,  Brogden  &  Co. 

New  York — L.  F.  Hepburn. 


CHARLESTON  CONSOLIDATED  RAILWAY 
GAS  &  ELECTRIC  CO.  Cons.  5s.  Due 
March  1,  1999.— F. 

Tax  free  in  South  Carolina. 

Dated  March  1,  1899.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office,  Baltimore,  Md. 
and  Charleston,  S.  C. 

Authorized— $2,500,000. 

Outstanding— $  1,762,000. 

Denominatiiin — Coupon,  $1,000.  Registerable 
as  to  principal. 

"Trustee — Baltimore  Trust  Co.,  Baltimore. 


Sinking  Fund — $1-0,000  per  annum  beginning 
Jan.,  1914.  ,  ,      .      ■  , 

Organization  and  'Control^Incorporated  in 
South  Carolina  in  1899  as  a  consolidation  of  the 
Charleston  City  Ry.  Co.  and  Chai:le^tbh  and 
Seashore  R.R.  Co.  :  Also  owns' entire'^$698,150 
capital  stoek  of  the  Charleston  Gas  Light  Co.; 
the  entire  $100,000  capital*  stock  of  the  Charles- 
^6ii-&dison  Light  &  Power  Co.  Entire  property 
leased  for  99  years  from  1910  for  interest  on 
bonds  and  6  %  on  $^,866,550  .outstanding  capita 
stock  to  the  Charleston  Consolidated  Ry.  & 
Lighting  Co.  .•■•  >■, .;  .   , 

Secured  by  a  mortgage  on  all  the  property  of 
the  company  including  34  miles  of  street  1*ailway 
in  Charleston,  S.  C.  The  company  sold  the 
property  acquired  from  the  Charleston.  &  Sea- 
shore R.  R.  Oct.,  1912.  Franchises  are  perpetual. 
Population  served  58,800. 

Prior  Lien — $738,000  Charleston  City  Ry.  Ist 
5s  of  1923  which  this  issue  provides  to  retire. 
•'  Net  Earnings,  6/30/12. . . ; $348,392 

Interest. i.  . .  . .'. .      281,798 

Legal  for  Bait. 

Listed  on  the  Baltimore  Stock  Exchange. 
Market. 

Philadelphia^^Robt.  Glendinning  &  Co.,  Geo. 
N.  Fleming,  Reed  A.  Morgan  &  Co. 

Baltimore — Townsend  Scott  &  Son,  Baker, 
•Watts '&  Co.,  Robert  Garrett  &  Sons,  Jenkins, 
Whedbee  &  Poe,  Colston,  Boyce  &  Co.,  Strother, 
Brogden  &  Co.,  Sutton  &  Co. 


CHARLESTON  (ILL.)  GAS  &  ELECTRIC  CO. 
Cons.  5s.    Due  Sept.  1,  1922. 

Dated  Sept.  .1,,  .1902.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized— $180;000. 

Outstanding — $127,0Q0.  . 

Denomination — Coupon,  $500. 

Trustee — Cont.  &  Com.  Trust  &  Savings  Bank, 
Chicago.    ,  .,  ,         ,.  . ,, 

Redeemable  on  any  interest  date. 

Assumed  by  Charleston  Illuminating  Co. 

Organization  and  Control — Absorbed  1905  by 
the  Charleston  Illuminating  Co.  which  latter 
company  is  controlled '  by  the  Central  Illinois 
Public  Service  Co.,  a  subsidiary  of  the  Middle 
West  Utilities  Co.  .  ' 

Secured  by  a  mortgage  j  on  plants  supplying 
gas,  electricity  and  steam  heat  to  Charleston, 
111.  Population  served  (1910)  5,884.  Franchises 
expire  as  follows:  gas  June,  1925,  electric  and 
steam  lieating  in  1934. 

Prior  Lien — $34,500  1st  Cons  6s  of  1922. 

Underlies — $88,500  'Charleston  Illuminating 
Co.  Ref.  &  Impt.  4J^s.of  1935  which  provide 
for  the  retirement  of  this  i^siie  and  the  Ist  Cdna. 
6s  above'.   '■-■■■ 

Original  Market— Offered  Dec.,  1902,  by 
William  C.  Thompson  &  Co.,  Chicago,  at  par  and 
interest. 

Market. 

Chicago — Hulburd,  Warren  &  Chandler,  M.  T. 
Leonard  &  Co.  Western  Stock  &  Bond  Co. 

New  York— F.  H.  Hatch  &  Co.,  Hotchkin  & 
Co.,  John  Burnham'&  Co. 


CHARLESTON  (S.  C.)  LIGHT  &  WATER  CO. 
1st  5s.    Due  July  1,  1927.  —F. 

Dated  July  1,  1902.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized— $1,500,000. 

Out8tanding^$l,360,000. 

Denomination — Coupon,    $1,000. 

Trustee — Mercantile  Trust  &'  Deposit  Co., 
Baltimore,   Md. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Secured  by -first  mortgage  on  plant  supplying 
water  to  Charleston,  S.  C.  Population,  1910, 
58,833:  'Franchise  perpetual,  and  exclusive 
to  1935.  ' 
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Market. 

Baltimore — John  D.  Howard  &  Co.' 
Boston— F.  W.  Mason  &  Co. 


CHARLESTON    NORTHERN    RAILWAY    CO. 
1st  6s,  Series  **A."     Due  Dec.  15,  1938. 

Dated  Dec.  15.  1913.  Interest  payable  June 
15  and  Dec.  15.  in  New  York. 

Authorized — $2,475,000  Series  ^'A,"  $125,000 
Series  "B." 

Outstanding— $2,200,000  Series  "A,"  $125,000 
Series  "B."  <      . c. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only.     Registered,  $1,000^   , 

Trustees — ^Bankers  Trust  ,  Co.,  New  York 
and  F.  N.  B.,  Close. 

Redeemable  in  series  as  a  whole  only  on  any 
interest  date,  series  "A"  at  102  H  and  interest 
and  series  *'B"  at  par  and  interest. 

Guaranteed  principal  and  interest  by  the 
Seaboard  Air   Lihe   Ry.    Cf>.   by  endorsement. 

Organization  and  Control — Consolidated  in 
1914  with  other  companies  into  the  Carolina, 
Atlantic  &  Western  Ry.  Co.  It  is  understood 
that  this,  company,  is  controlled  by  the  Seaboard 
Air  Line  Ry.  Co. 

Secured  by  a  first  mortgage  on  luminals 
located  on  the  eastern  water  front  of  Charleston, 
S. -Car.,  and  57  miles  of  road  from  Charleston  to 
Andrews,  S.  C,  where  connection  is  made  with 
road  to  Gibson,  now  owned  by  the  consolidated 
company.  This  road  forms  a  through  line  from 
Hamlet,  on  the  Seaboard  Air  Line  Ry.  to  Charles- 
ton, S.  C,  which  is  not  now  served  by  any  other 
line  of  that  company.  '   ' 

Underlies — Authorized  issue  of  $25,000,000 
bonds  of  the  Carolina,  Atlantic  &  Western  Ry. 
Co.,  none  of  which  has  yet  been  issued. 

Original  Market — Offered  in  May,  1914,  by 
the  Guaranty  Trust  Co.,  New  York,  at  par'and 
interest. 

Market. 

Philadelphia— F.  P.  Ristine  &  Co.,  Mellor*& 
Petry.  ^^■ 


CHARLESTON  (S.  C.)  UNIOUT  STATION  CO. 
1st  4s.    Due  Jan.  1,  1937.— F. 

Dated  Jan.  1,  1907.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized— $400,000.. 

Outstanding — $250,000. 

Denomination— Coupon,  and  registered,  $1,000 
and  multiples. 

Trustee — Equitable  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  Atlantic 
Coast  Line  R.  R.  and  Southern  Ry.  companies 
by  endorsement.  , 

Control — Leased  to  Southern  Ry^  and  Atlantic 
Coast  Line  R.  R.,  which  own  all  stock.  Rental 
interest  on  bonds  and  4%  on  capital  stock. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company  including  terminal  property  in 
Charleston,  S.  C,  used  by  the  Southern  Ry.  Co. 
and  Atlantic  Coast  Xiine  R.  R.  Co. 

Original    Market — Offered    by    Redmond    & 
Co.  at  96  and  interest  in  Jan.,  1907. 
Market. 

New  York — Redmond  &  Co. 


CHARLOTTE    ELECTRIC    RAILWAY    LIGHT 
&  POWER  CO.  1st  5s.  Due  July  1, 1929.— N. 

Dated  July  1,  1899.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized — $500,000. 

Outstanding — $865,000. 

Retired  by  Sinking  Fund— $45,Q00. 

Denomination — Coupon,  $1,000. 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore,  Md.' 

Redeemable  at  107J^  and  interest  on  any 
interest  date. 

Sinking  Fund — 1%  per  annum  of  bonds  out- 
standing from  July  1,  1900,  to  purchase  bonds 


in  open  marketer  redeem  bonds  by  lot  at  107)^. 
and  interest  i .        - 

Assumed  by  Charlotte  EJectric  Ry.  Co. 

Organization ', And  .Contrpl — Incorporated  in 
North  Carolina,  Jan.,  1896,  as  a,  consolidation  of 
the  Street  railway, .  gas  and  electric  lighting 
properties  in  Charlotte,  N^  C.  Name  changed  in 
1911  to  the  Charlotte  Eleptric  Ry.  Co^  The  gas 
business  was  transferred,. in  1911  to  tl^e  Chairlqtte 
Gas  &  Electric  Co>  and  the  electric  business  to 
the  Charlotte  Power  Co.  The  entire  capital 
stock  of  the  Charlotte  Electric  Ry.  Co.  is  owned 
by  the  Southern  Power  Co.  which  is  controlled 
by  the  Great  Falls  Power  Co., of  New  Jersey. 

Secured  by  £rst  mortgage  on  19  miles  of,  street 
railway  and  plants  supplying  .gas  and  >Iectricity 
in  Charlotte,  N.  C.  Populatipn,  l^lO,  34,000. 
Franchises  are  unlimited  as  to  time. 

Dnderlies^-$4S6,000  Ref.  &  Ext.  5s  of  1936 
which  provide  for  the  retirement  of  this  issue. 

Net  Earnings,  12/31/10  (including 

gas  business) $130,581 

Interest  and  Sinking  Fund 42,213 

Market. 

Baltimore — Mackubin,  Goodrich  &  Co.,  Jen- 
kins, Whedbee  &  Poe. 

New  York — Harris,  Forbes  &  Co. 


CHARLOTTE    ELECTRIC    RAILWAY    LIGHT 
&  POWER  CO.  Ref.  &  Ext.  5s.     Due  April 
»1,.1936.^F.  ^ 

Dated  April  1,  1906.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. ' 

Authorized— $2,000,000. 

Outstanding — $486,000. 

Retired  by  Sinking  Fund — $19,000. 

Denomination — Coupon,    $1,^000, 

Trustee — 'Mercantile  Trust  &  Deposit  Co., 
Baltimore,  Md. 

Redeemable  at  107^  and  interest  on .  and 
interest  date. 

Sinking  Fund — 1%  per  annum  of  bonds,  is- 
sued beginning  April  1,  1907.  Bonds  tOs  be 
bought  in-  open  market  or  called  at  1071^  and 
interest .  or  invested  in  othe^  securities  at  the 
discretion  of  the  Trustee., 

Assumed  by  Charlotte  Electric  Ry.  Co. 

Organization  and  Control— See,  Ist  5s  above. 

Secured  by  a  second  m.ortgage  on  19  miles  of 
street  railway  and  plants  supplying  gas  and 
electricity  in  Charlotte,  N-  C.  Population, 
1910,  34,000.     Franchise  unlimited  as  to  time. 

Prior  Liens — $355,000  1st  5s,  1929,  which  this 
issue  provides  to  retire. 

Earnings — See  1st  5s  above. 

Original      Market — Offered  ,    by      Mercantile 
Trust  &  Deposit  Co.;  Wilson/  Colston  &  Co.; 
Stein  Bros.,  and  Whelan,  Duer  &  Lanahan,  all 
of  Baltimore,  at  98  and  interest  in  19pj6. . 
Market. 

Baltimore — Baker,  Watts  &  Co.,  Colston, 
Boyee  &  Co.,  Stein  Bros.,  Mercantile  Trust  & 
Deposit  Co.,  Jenkins,  Whedbee  &  Poe. 


CHARTIERS    RAILWAY    COMPANY   1st  3^8- 
Due  bet.   1,   1931.— F. 

See  Map  95. 

Tax  free  in  Pennsylvania.  -, 

Dated  Oct.  1,  1901.  Interest  payable  April 
and  Oct.  1,  at  office  of  Pittsburg,  Ciiiciiinati, 
Chicago  &  St.  Louis  Ry.  Co.,  Pittsburg,  Pa. 

Authorized  and  Outstanding — $625,000. f  •  .i  , 

Denomination — Cqupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Samuel  Rea.  ^ 

Assumed  by  the,  Pittsburg,  Cincinnati,  Chicago 
&  St.  Louis  Ry.  Co. 

Control— Absorbed  by  theP.,C.,  C.  &  St.  L. 
Ry.  Co.  which  company  is  controlled  by  the 
Pennsylvania  R.  R.  Co.,  through  ownership  of  a 
majority  of  both  common  and  preferred  stock. 

Secured  by  a  first  mortgage  on  (1)  32  miles  of 
road  including  line  from  Carnegie  to  Washington, 
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Pa.,  24  miles  and  branches.  Bonds  of  this  isstie  are 
outstanding  at  the  rate  of  $20,000  per  mile;        > 

Underlies — $63,400,000  Pittsburg,  Cincinnati, 
Chicago  &  St.  Louis  Ry.  Cons.  aHa,  43  and  iHa 
of  1940-1968.  ,     .     , 

Legal  for  Cal  and  Mo. 

Market. 

Philadelphia— E.  W.  Clark  &  Co. 


CHATEAUGAY  ORE  &  IRON  CO.  Ref.  let  48. 
Due  Jan.  1,  1942. — F.     . 

Dated  Jan.  1,  1902.  Interest  payable  Jan. 
and  July  1, '  at  D.  &  H.  Company's  o£Sce,  32 
Nassau  Street,  New  York. 

Authorized — $1,550,000. 

OdtBtandfng — $1,300,000. 

Denomination — ^Coupon  and  registered,  $1,000. 

Trustee — New  Ybrk  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest. 

Guaranteed  principal  and  interest  by  Delaware 
&  Hudson  Co. 

'Controlled  through  stock  ownership  by  Dela- 
ware &  Hudson  Co. '  Leased  to  the  Delaware  & 
Hudson  Co.  for  interest  on  bonds  and  4%  per 
annum  on  preferred  stock. 

'-'Secured  by  a  first  mortgage  on  mines  and  other 
property  of  the  company  located  in  Clinton  and 
Franklin  counties.  New  York,  and  a  first  lien  on 
$375,000  of  the  $450,000  common  stock  of  the 
Chateaugay  &  Lake  Placid'  Ry.  Co. '  -  This  com- 
pany, which  has  also  outstanding  $3,000,000 
preferred  -stock, '  owns  fifty-three  miles  of  road 
from  Dahnemora  'to  Saranac  '  Lake,  and  leases 
some  twenty  miles  additional,  the  complete  line 
extending  from  Plattsburg  to  Lake  Placid. 
Market. 

New  York — J.  H.  Becker  &  Co.,  Fred  H. 
Hatch  &  Co.,  Kirkpatrick  &'  Lewis. 

CHATTAHOOCHEE      &  '  GULF     RAILROAD 
Co.  Ist  58.     Due  July  I,  1930.— F. 

See  Map  17. 

Dated  July  2,  1900.  Interest  payable  Jan. 
and' July  1,  at  Trustee's  ofiice. 

Authorized — $2,000,000. 

Outstanding — $258,000. 

Retired  by  Sinking  Fund — $149,000. 

Denomination — -Coupon,  $1,000.  Register- 
able  as  to  principal.  -  

Trustee— ^The  Citizens  Bank  of  Savannah. 

Redeemable  for  Sinkilig  Fund  at  102^,  on 
Jan.  1  in  any  year. 

'  Sinking  Fund — 1%  per  annum  on- the  $436,400 
capital  stock  and  outstanding!  bonds  far  the 
redemption  of  these  bonds  at'102^>andrinter9st. 

Control — Leased  in  1900  in  perpetuity  to  'the 
Central  of  Georgia  Ry.  Co.  Rental-.  6%  on 
$436,400  stock  and  $286,000  bonds  of  which  1% 
is  for  the  sinking  fund,  until  these  bonds  are 
retired  and  5%  on  "stock  thereafter.  The  C.  of 
G.  Ry.  Co.  is  controlled  by  the  Illinois  Central 
Ry.  Co.  through  ownership  of  entire  capital  stock. 

Secured  by  a  flratftlortgage  on  (7)  92  miles  of 
road  frorn  Columbia  to  Lockhart,  Ala.  Bonds  are 
outstanding  at  the  rate  of  $3,000' per  mile. 

Legal  for  Cal.,  Mich.,  Minn.j  N.  J.,  and  Wis. 

Net    Earnings,    C.    of   Ga.   Ry;, 

6/30/13 $3,703,852 

Interest  and  Rentals 2,507,369 

Market. 

New  York- W.  A.   C.   Ewen. 


CHATTANOOGA  ELECTRIC  RAILWAY  1st 
Sa.     Due  Jan.  1,  1919.— N. 

Dated  Jan.  1',  1898.  Interest  payable  Jan 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding- $625,000. 

Denomination — Coupon^  $1;000. 

Trustee^Maryland  Trust  Co.,  Baltimore,  Md. 

Assumed  by  Chattanooga  Ry.  &  Lt.  Co. 

Control — Absorbed  by  the  Chattanooga  Ry. 
&  Light  Co.  *hlch  company  is  controlled  through 
stock  ownership  by  the '  Tennessee  Ry.,  Light 
&  Power  Co. 


.'ISecured  by  aifirst  mortgage  on  an  important 

part  of  the.street  railway  in-  Chattanooga,  Tenn. 

and    vicinity.     Population  1910,   44,600.     Total 

popiilation  served,  95^000: 
Underlies— $2,214,000  C.  Ry.  &  Ltg.  Co.  1st 

&  Ret.  6s.  of  1956  and  $2,165,000  C.  Ry'a  1st 

cons.    5s.   of    1956   both   of   which   provide   for 

the  retirement  of  these  bonds. 

Net  Earnings,  12/31/14 $385,573 

Interest 339,409 

This  issue 120,459 

.'  '  Market. 

Philadelphia— E.    W.    Clark    &    Co.,    S.    K. 

Phillips,  Oscar  R.  Dare,  Graham  &  Co. 

-   Baltimorc^Baker,  Watts  &  Co.,    Townsend 

Scott  &  Son,  Mackubin,  Goodrich  &  Co.,  Jenkins, 

Whedbee  &  Poe,  Ales.  Brown  &  Sons,  Strother, 

Brogden  &  Co. 

CHATTANOOGA    (TENN)    GAS    CO.    Ist    Ss. 
Due  Jan.  1,  1927 F. 

Dated  Jan.  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  the  First  National  Bank,  New  York 
and  Trustee's  office. 

Authorized— $1,600,000. 

Outstanding — $698,000.  $6,000  owned  by  the 
United  Light  &  Rys.  Co.  and  pledged  under  its 
first  and  refunding  mortgage. 

Retired  by  Sinking  Fund— $36,000. 

Denomination — Coupon,  $1,000. 

Trustee — Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Redeemable  on  and  after  Jan.  1,  1917,  at)  105 
and  interest. 

Sinking  Fund — $15,000  per  annum,  1912  to 
1926,  on  first  $500,000  issued,  and  2%  per  annum 
of  all  additional  bonds  issued. 

Organization  and  Control — Incorporated  in 
Tennessee  in '1906  and  is  controlled  and  operated 
by  the  United  Light  &  Rys.  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Chattanooga,  Tenn.  Population  1910, 
44,600.    Franchise  expires  in  1928. 

Earnings — ^Dividends  of  6%  per  -  annum  are 
being  paid  on  $600,000  preferred  stock. 

Listed  on  the  Cincinnati  -and  Louisville  Stock 
exchanges. 

Original  Market— Offered  in  1907  at  105- and 
interest  by  the  American  Trust  &  Savings  Bank 
(now  Continental  &  Commercial  Trust  &  Savings 
Bank)  Chicago. 

Market. 

Baltimore — Howard  R.  Taylor  &  Co. 

New'York--^E.  H.  Rollins  &  Sons,,S.  L.  Snow- 
den.  '..:'< 

Philadelphia- S.  K.  Phillips,  Oscar  R.  Dare. 
Chicago — Stanwood,  Taylor  &  Co.i 

CHATTANOOGA  RAILWAY  &  LIGHT  CO.lsl 
-     &  Ref.  5s.    Due  May  1,  1956.— F. 

Tax  exempt — Pennsylvania  State  Tax  Re- 
funded. 

Dated  August  1,  1909.  Interest  payable  May 
and  Nov.  1,  at  Hodenpyl,  Hardy  &  Co.,  New 
York,  or  Trustee's  office,  Philadelphia. 

Authorized— $16,000,000. 

Outstanding— $2,214,000. 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  .Philadelphia.  ' 

Redeemable  at  106  and  interest  on  any  interest 
date  after  Nov.  1,  1916.  - 

Organization  and  Control — Incorporated  in 
Tennessee  July,  '-1909  as  a  consolidation  of  the 
Chattanooga  Rys.  Co.  and  the  Chattanooga 
Electric  -  Co.  Owns  the  entire  capital  stock  of 
the  Lookout'  Mountain  Ry.  Co.  Buys  electric 
power  from  the  Tennessee  Power  Co.  ahd-  is  con- 
trolled by  the  -Tennessee  Ry.,  Lt.  &,  ?r.  Co., 
through  stock  ownership. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  to  Chattanooga  and  vicinity  and 
by  a  mortgage  on  all  the  other  property  of  the 
Company  including  .61  ihiles. -of  ^street  .and. inter- 
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urban  railway  tiack.  -  Population  servedj.  85,000. 
Franchises  with,  miiior  .'exceptions  are  unlimited  as 
to 'time..-  >  I  '.,■.'  ■     ,    ,   ■ 

Prior  Liens — $307,000  Lookout  Mountain  Ry. 
1st  6s.'  $2,166,000  Chatt.  Rys.  1st  Cons.  5s  of 
1956  and  $625,000  Chatt.  Elee.  Ry.  lat  5s  of- 1919, 
all  of  .which  this  issue  provides  to  retire. 

Net  Earnings,  12/31/14 $385,573 

Interest 339,409 

Qriginal  Market — Offered  in  1909  by.  Hodenpyl, 
WalbridE'e  &  Co.,  New  York,  at  96}^  and  interfest 
and  in  1911  by  E.  W.  Clark"  &  Co.,  Philadelphia, 
at- 95  and  interest.''  > 

Market: 
.  Philadelphia— E.   Wi   Clark  &  Co.,   Geo.   N. 
Fleming,  Cassatt  &  Co.;  Mellor  &  Petry,  Henry 
&  West,  Sj  .K.  Phillips;  Oscar  R.  Dare,  Elkins, 
Morris  &  Co. 

New  York — Lawrence,  Barnum  &  Co.,  Hoden- 
pyl, Hardy  .& 'Oo..  .••  •  ■  ,•  .. 

Baltimore — Baker,  Watts  &  Co.,  Jenkins, 
Whed'bea   &   Poe. 

Louisville — Henning,'  Chambers  &  Co.    ,  . 

Chicago — Alfred  L.  Baker  &  Go. 


CHATTANOOGA    RAILWAYS    CO.    1st    Cons. 
5si     Due  May  1,  1956. — F. 

Dated  May  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office,  Philadelphia. 

Authorized — $3, 000, 000.  i        

Oulstandlng^rT$2)l&5,000. 

Denomination — Coupon,  $1,000  . :  and  $500^ 
Registerable  as  to  pr^clpal. 

Trustee — Commercial  Trust  Co.,  Phila. 

Redeemable' at  107  and  Intiereston  any  interest 
date;on-,three  months'  notice.  .     ',-  ■■-. 

Organization  and  Control— ^See.iChatt.  .Ry^  & 
Lt.  lst.&  Ref.  Ss  above.  ':.;;;.:.;    .  .,  '' 

.  ■  Secured  by  a' mortgage  on  street  railway  system 
in  and  around  Chattanooga.  3ee  Chatt."  Ry.  & 
Lt.  Ist  &  Ref.  5b  above..  ..■:-}. 

Prior  LlehST— $625,000  Chattanooga  Electric 
Ry.  Co.  1st  Si  ot  1919^  for  the  retirement  of 
which  bonds  of.thisissue  have  been- reserved. 

Underlies — $2,214,000  Chattanooga  Ry.  & 
Light  Co.  lat  &  Ref.  5s,  of  1956,  which  provide 
for  the  retirement  of  this  issue. 

Net  Earnings,  12/31/14. .-. $385,573 

Interest. . .  . ; .l.  .-.  ....     339,409' 

This  issue ...■■;..:.;.; 228,709 

Listed  on  the  Columbus  and  Louisville  Stp.<;k 
Exchanges.  '-.--'' 

Market.        . 

Philadelphia — Samuel.  K.  Pliillips,  Borden  & 
Knoblauch,  Chas.  C.  Harrison,  Jr.,  &  Co., 
Graham  &  Co.,  Geo.  N.  Fleming,  E.  W.  Clark 
&  Co.,  Mellor  &  Petry,!  Henry  &  West,  M.  M. 
Freeman  &  Co.,  Geo.  S.  -Fox  &  Sons,  Martin 
&  Co.,  OscarR.  Dare,  Robt.  D.  Ghriskey  &  Co. 

New  York-^Berdell  Bros.,  Bigelow  &  Co., 
Jacobson  &  .Friedman,  Chandler  Bros.  >  &  Co., 
Geo.  H.  Burr  &  Co.,  Gude,  Winmill  &  Co., 

Baltimore — Baker,  -  Watts  &  Co.,  Mackubin, 
Goodrich  &  Co.«  Sutton  &  Go.  ^    - 

CHATTANOOGA,      ROME       &      SOUTHERN 
RAILROAD  CO.  let  Ss.    Due-  July  1,  1947. 

-  — F. 

See  Map  16. 

Dated  July  1,  1897.  Interest  payable  Jan. 
sind  July  1,  at  Trustee's'  office. 

Authorized— $500,000. 
'  Outstanding;f-r$343,000. '   (Closed,  mortgage.) 

Denomination-.— Coupon,  $1^000.  Registerable 
as  to  principal. 

Trustee — ^Union  Trust  Co.,  New  York. 

Control — ^Absorbed  by  the  Central  Ry.  of 
Georgia  Ry.  Co;,  which  is  controlled  through 
ownership  of  entire  capital  stock  by  the  Illinois 
Central  Ry.  Co. 

Secured  by  a  first  mortgage  on  (10)  138  miles  of 
road  from  Chattanooga,  Tenn.,  to  Carrollton, 
Ga.  Bonds,  of  .this  ssue  are  outstanding  at  the 
rate  of  $2,600  per  mi  e  on  the  road  which  affords 


the  Illinois  Central  System  its  only  entrance  into 
Chattanooga,  Tenn..  .  .... 

Underlies— $23,000,000  iCen.  of  Ga.,  .Chaitt. 
Div.  4s  of  1951,  Gen.  &  Ref.  5s  of  196?,  both, of 
which  provide '  for  the  retirement  of  .this,,  issue, 
and  Cons.  5a  of  1945.       •    .        .  i  •  '  . 

Legal  for  Gal.         .     '  .  r  0 

'Market.     .:      .-; 

New  York — Wolff  &  Stanley,  Wm.  A.  C.  Ewen, 
Simon  Borg  &  Co;,  Woodi  Steathers  &  Co.  . 

Baltimore — Baker,  Watts  &  Coj  . 


CHATTANOOGA  STATION  CO.;  1st  *B.     Due 
Jan.  1,  1957.— F. 

Dated  Jan.   1,    1907.     Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  ,Go.„New  York. 
,  Aothorized  and  Outstanding.— $1,000,000. 

Denominations-Coupon,  $1,000. 

Trustee — Equitable  Trust  Co.,  New.  York: 

Guaranteed  piiincipal  and  .interest,  jointjly,  ^nd 
severally  by  Southern  Ry.  Co.,  Central  flf  Ga, 
Ry.  Co.,  Cincinnati,  New  Orleans  &  irex,,,Pac. 
Ry.  Co.,  and  Alabama  Great  Southern  R.  B.,Cq, 
by  endorsement., ,       . , :     ■-, ,  ,     , :  r 

Control — Each  of  the  guarantor  compam^s 
own  one-fourth  of  the  capital  stock,  and  property 
is  leased  by  them.  Rental  interest  on  bonds,  an^ 
4%  on  stock.     -  .  ,    .         .jr^  ,, 

Secured  by.  a  first  mortgage  on  the  union  pas- 
senger station  in  Chattanooga,  Tenn.  ,       _,  ■ 

Original  Market-^Offered  by  Spenixr  Trask 
&  Co.  and  Potter,  Choate  &.  Prentije  of  New 
Yprk,  at  94  and  interest  in  January,  19,07. 

.:..;  ,    Market^; 
..New     York — Potter,.  ^^,hoat^„,.&     Prentice, 
Spencer  Trask  &  Co., ,  Bigelow  &  CoJ,  Berdeli 
Bros.,  J.  B.  Colgate  &  Co;,  R^uscher&. Childress. 

Hartford — Richter  &  Co.      .    , 


CHESAPEAKE    &,  DELAWARE    CANAL    CO. 
1st  4s..  Due  .{July  1,  191.6. 

This  issue  was  due  in  1886  but  was  extended  to 

1916.    .,,,,,,,,.    ,       .,,     -,.-,.;,,,        ,     -        . 

Interest  payable., Jan.  and^July  1.  Orig^iiaUy 
5%,  but  in  1893  bondholders  agreed  to  accept 
4%  iintil  contingent  fundi. -then  $.47,600  should 
amount  to  $10pi090.  On  Ma^  SI,  19^3,  amount 
was  $84,773.        .  .  - 

Outstanding — $2,602,950. 

Secured  b^r  first  mortgage  on  canal,  14.  miles 
long  connecting  Delaware  River  witK .  Ches- 
apeakp  Bay.  Congressional  Commission  recom- 
mended purchase  of  canal  for  $2,514,290  by  U.  S. 
Bill  now  pending,  to.  purchase  canal  at  price  not 
exceeding  $2,S00i000.  .    , 

,  Net  Earnings,  5/31/14 $106,6t4 

Interest..:..;... 104,118 

Listed  Philadelphia  Stock  Exchange. 
.:  ,;  Market. 

New  York— J.  H.  Becker  &  Co.,  Leqnard 
Snider  &  Co. 

Philadelphia — Henry  &  West. 


CHESAPEAKE  &  OHIO  RAILWAY  CO. 

Incorporated. in.  .Virginia  in  ,1868  as  the  Chesa- 
peake &  Ohio  R.  R.  Co.  The  road  was  sold  under 
foreclosure  in  1878  and  purchased  by  the  present 
company,  which  was  reorganized  without  fore- 
closure in  1888. 

The  company  owns  1,820  miles  of  road  of  which 
447  are  double  tracked,  controls  through  owner- 
ship of  entire  capital,  stock  260  miles  and  leases 
and  has  trackage  rights  over  260  miles  of  ^oad. 

The  lines  owned  or  controlled  ext^d^from  Old 
Point  Comfort  -and  Newport  News,  A^a.,  through 
Richmond,  Va.,  witli  two  lines  from  Richmond  to. 
Clifton  Forge,  Va.,  to  Charleston,  W.  Va.,  Cin- 
cinnati, Ohio,  Chicago,  111,,  and  Lexington,  Ky. 
The  company  has,  trackage  rights  into  Washing- 
ton, D.  C.,  and  Louisville,  Ky.  The  lines  of  the 
company  traverse  the  soft  coal. fields  of, Virginia, 
West  Virginia  and  Kentucky,  and  threp-quarters 
of  the  company's  freight  tonnage  is  intheprod- 
uct  of  mines. 
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•    ^'¥iP''*sapeaJte,^Ohio  Rjt-Co.hjBoutfltapd-  Whitei    Hjijuse,    Ky.,    and    branches    to    Ejtheli 

ing   ?62,800,000   stpck.    ,,  Dividiends   Have   been  Helen,  Peyto^a,  Lawaon,  Cart^jrboro,  McDonald, 

paid  on  this  stock  since  1899,  arid' at  the  rate  of  arid   ,Wipterburn,    W.    Va.,    and    other    points, 

5%  per  annum  from  1^11  to , September, .19J.3,  subject  to   prior,  liens   at  the  average  rate   of: 

when  the  rate  was  reduced  to  4%.  •  The  quarterly  $32,200  per  niile,  a  third  mortgage  on  (2)  5,02 

diyipend  was, not  paid^n  August,  1914,  }iut'.-l%,  mile^.of,  road  from  Richmond,  Va.,  to  Kenova, 

was  paid  og  December  31,  .1914.    .  W.  Va.,  via  Gordonsville,  Ashland  to  Covington, 

The  C.  &  0.  R.  R.  Co.  owns  $8,SO0,0Op  of  the  Ky,  and  numerous  brariehes,  of  which  390  miles 

$11,000,000  stock  of  the  Hocking  Valley  ,Ry.  Co.,  are  double  tracked,  subject  to  prior  Ue^a  at  tlie  rate, 

which  company  owns  350  miles  of  road  iipom  of  $76,500  per  mile,  a  third  collateral  lien  on.  (3) , 

Toledo    to  ,  Athens    and    Pomeroy,,    Ohio.      jM-  bridge  o.ver  the  Ohio  Ri,ver'.  between  Covington, , 

Athens  this  ,road  connects  with' the  Kana^ha^&'  Ky.  and  Cincinnati,  OhioV  and  a  fourth  mort- 

Michigan   Ry.,   , which  ^>vas  formerly   CQ?^tj:ollpd  gage  on  (4)  250  miles  of  road  from  Newport  News 

jointly  b#  the  C.  &  0'.  R.  R.  Co.  and  the  VfeYi^  to  Old  Point  Comfort  and  from  Richmond  via 

York  Central  R.  R.,  through  ownership  by^each  Lyncriburg  to  Clifton  Falls,  Va.,  subject  to  pr^or 

of  these  companies  of  $4,029,000  of  the,  K.  &  liens  at  the  rate  of  $61,200  per  rtiile. 

M.  Ry.  Coi's  $9,000,000  stock.     This  road  ex-  Prior  Liens^98,00f),0p0  1st  Consol.  5s,  Genr 

tends  from  Athens  to  a  connection  with  the  C.  &-  eral  4Ms,  and  divisipnal  bonds.       ,     , 

O.  R.  R.  at  Gauley, Bridge,  W.  Va.     Iri  1912  the  Underlies— $65,000,()00     bonds    and    secured 

United  States  Circuit  Court  held  this  ownership  notes.                         ,                                  ■         .    , 

of  the  K.  &  M.  Ry.  Cp.  stock  to  be  in  violation  Listed  on  the  New  York  Stock  "Exchange, 

of.  the  Anti7Tru5t  Law,  and  in  1914  in  accordance  Legal  for  N.  H. 

with  a  decree  of  the  United  States  District  Coupt  Originajl    Market — Underwritten   in    1909  ,  by 

the  stack  of  the  K.  &  M..  Ry.  Co.  owned  by  the  J.  P.  lyiorgan  &  Co.  and  Kul»n,  Loeb  &  Coi,  New, 

C.  '&  O.'Ry.  was  sold  to  the  Toledo  &  Ohip;  York.                                          "    , 

Central  Ry.  Co.   (which  is  a  subsidiary  of  the'  Market.      ' ,    ,         ,             ' 

New  York'  Central  R.  R.)  at  a  price  which^is  New  York — Seasongood  '&  Haas,  Bigelow  ■&' 

reported  to  have  iiettjQd.the  C  &  U.  Ry.  a  profit  Co.,  Robinson  &  Co.,  Low,  Z>ixou'&  Co.,  .Oilman 

of,  $1,100,000.,                 ,          ,     I     i„    .           ,,'  &Clucas,  L.  M.  Prince  &  Co.,  E.  &  C.'«andolph, 

Report,  years  ended  June  30:                  ,    ,  F.  g.  Smithers  &  Co. 

_  1913-14              1912-13  PhUadelphia— Chas;  Fearon  &  Co. 

Gross  earnings .^36,690,021    ,     $35,085,278 •— 

Net,  earnings Il,036j084          10,633^18  CHESAPEAKE      &     OHIO     RAIL  tV  AY     CO. 

Netincome 11,859,781           11,483,419  Terminal  Ext.  1st  .6?;     Due   June  1,1922. 

Interest,  etc 8,887,865 '           8,184,888  — N.                                                            ,'          ' 

Divid?|iMis.,, . ,.,, .         2,511,264            3,139,080  See  Map  19.                                         .      "', 

•                     — — — ; —  Dated  June  1,  1882.     Interest  payable  June 

Surplus $460,552              $159,423  and  Dec.  1,  at  J.  P.  Morgan  &  Co.,  New  York.- 

4uthorized^$3,000,000.  , .           ,     .    ,  ,i       -,, 

CHESAPEAKE  &  OHIO  GRAIN  ELEVATOR  Outstanding— $142,000   (Closed  morigage;." 

CO.  1st  4s.    Due  Oct.  1,  1938. — ^N.  Denomination — Couppn,  $1,000.    Registerable 

Dated    October    1,-    1888.   ,  Interest'  payable'  as  to  principal. 

April  and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New  Trastees^-Joseph    P.    Lloyd    and    Frank    H., 

York.                   ,  ,        ,         ,,                               ,.  Davis. 

Authorized^5,000,000. ,  Secured  by  a  first  mortgage  on  (2)  10  miles  of 

Outstanding^$820,000.  road  from  ,  Ne^pprt  News,  Va.„  to   Old  Ppint 

Denomination — Coupon,  $1,000.     Fully  regis-  Cpmf<i>ri:,    arid,  alsp    terminal    property.    'These, 

terable.  bonds  are  outstanding  at  the  rate  of  $14,200  per. 

Trustee — Central  Trust .Qo.,  New. Yprk.  mile.                                    ,,   '-     . 

Guaranteed ,  ,prmcipal    arid   interest  ,by    the,  .  Underlies— $146,000,0b0    bond's    and    secured 

Chesapeake  &  Ohio  Ry.  Co.  by  endorsement.  nbtes.     The    1st    Cphsolidated    Mortgage    ptgr 

Control — The  entire  $500,000  capital  stpck  is  vides  for  the  retirement  of  this  issue, 

owned  by  the  Chesapeake  &  Ohio  Ry.  Co.  Legal  for  Cal.,  Fla.  and  N.  H. 

Secured    by'  a    first,   mortgage   on   elevators.  Market, 

together  wit]i- realty  and  other  property  of  the  ,  Ne^  York — ^J.  H.  Becker  &  Co,  , 

Company,  at  Newport  News,'.Va.,  : ■ — 

Underlies— $450,500  noh-cum.  Inc.  4s  of  1983.  CHESAPEAKE  &  OHIO  RAILWAY  CO.  Conv. 

Market.  4  Ha.    Due  Feb.  1,  1930. — F. 

New  York — Wolff  &  Stanley,  Blodget  &  Co.,  See  Map  21.                                 ,          -;•'' 

F.  H.  Hatch  &  Co.,  CofBn  &  Co.,  Penington,  Dated  February   1,   1910.     Interest  payable 

Colket  &  Co.,  G.  W.  Walker  &  Co.„R.  F.  Wester-  Feb,  and  Aug.  1,  at  J.  P.  Morgan  &  Co.,  New^ 

field.  B.  H.  &  F.  W.  Pelzer York. 

,    ,,     Authorized— $37,200,000. 

CHESAPEAKE  &  OHIO  RAILWAY  CO.  Gen.  Outstanding— $31,390,000. 

Fdg.  &  Imp.  5s.    Due  Jan.  1,  1929,-7F.  Denomination — Coupon,  $1,000.    Rggisterable 

See  Map  21.  as  to  principal.    Also  fiiUy  registerable.    C.  &  R. 

Dated    January    2,    1909.      Interest    payable  interchangeable. 

Jan.  and  July  1,  at  J.  P.  Morgan  &  Co.,  New  Trustee — United  States  Mortgage  &  Trust  Co., 

York.  New  York. 

Authorized — $30,000,000.  Redeemable   as   a   whole,   beginning  Feb,    1,. 

Outstanding — $3,698,000.  1915,  at  102  K  and  interest  on  any  interest  date 

Deposited  under  First  Lien  &  Imp.  5s,  $7,302,-  upon  90  days  notice. 

000.  Convertible  into  common  stock  at  par  prior  to 

Denomination — Coupon,  $1,000.    Registerable  Teb,  1,  1920.     If  called  for  redemption  during 

as  to  principal.    Registered  $1,000' and  multiples  this  period,  they  may  be  converted, up  to  and 

thereof.     C.  &  R.  interchangeable.  including  the  second  day  of  January  or '  July 

Trustees — United   States   Mortgage   &   Trust  next  preceding  the  date  of  redemption. 

Co.,  New  York,  and  William  H.  White.  'Secured  equally  with  $40,270,000  First  Lien  & 

Redeemable   at    10*7^   and   Interest    on   any  impv't  .bonds,  on  all  of  tl^e  property  of  the. corn- 
interest  date  upon  12  weeks^  notice.  E^^^  described  under  the'  Gen.  4^B,and',G^n^ra^ 

Secured  by  a  first  mortgage  on  four  miles  of  funding' &Impv*t  5s  above.     These 'bq'nds  are 

branch  road)  a  second  mortgage  on  (1)  740  miles  secured  by  a  first  collateral  lien  on  (5)' 2^1  miles 

of  road  from  Kenova,  W.  Va.  to  Ashland,  Ky.,'  of  roadfipori^  Cincinnati,  O.,  to  Chicago;  a  second 

Denton    to    Lexingtori,  .  Ky.,    Catlettsburg    to  mortgage  on  4  miles  of  road,  subject  to  piilor 
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Hens  at  the  rate  of  $2,100  per  Jnile,  a  third  mort- 
gage dja  (I)  735'  irtiles  of  road,  subject  to  prior 
liens  at  the  rate  of  $38',500  per  mile,  a'  fourtti 
mortgage  on  (2)  802  miles'  of  road,  subject  to 
prior  liens  at  the  rate  of  $82,700  per  mile,  a  fourth 
collateral  lien  on  (3)  bridge  over  the  Ohio  RiVer 
between  Covington,  Ky.,  and  Cincinnati,  Ohio, 
and  a  fifth  mortgage  on  252  miles  of  road, 
subject  to  prior  liens  at  the  average  rate  of 
$67,900  per  mile.  They  are  further  secured  by 
a  first  lien  on  $7,302,000  General  Funding  & 
Impv't  63  of  1929.  (See  above.)  The  First 
Lien  .&  Impv't  bonds  are  deposited  as  security 
for  $28,000,000  notes,  diie  June  1,  1914.  These 
convertible  bonds  an^.tbe  1st  Lien  &  Impv't 
bonds  are  outstanding  at  the  rate  of  $34,200  per 
mile  on  all  of  the  road  owned  by  the  Company, 
including  line  covered  by  collateral  lien. 
'Prior  Liens — ^About  $102,000,000  Funding  & 
Improvement^Ss  and  underlying  issues. 

Listed  oh  tee  New  York  Stock  Exchange.' 

Legal  for  N.  H. 

Original  .fAfakei — Offered   in   1910  by  J.   P. 
Morgan  &   Co.,   Kuhn,   Loeb   &   Co.,  and  the 
National  City  Bank,  New  York,  to  the  stock- 
holders for  subscription  at  93  M  and  interest. 
Market. 

tiev  York— Coffin  &  Co.;  Spencer  Trask  &  Co., 
Curtis  &  'Sanger,  Eugene  Meyer,  Jr.,  &  Co., 
H.  P.  Taylor  &  Co.,  E.  &  C.  Randolph,  Bernhard, 
Scholle  &  Co.,  Newborg  &  Co.,  L.  M.  Prince  & 
Co.,  Seasongood  ,&~Haas.    ~  . 

Philadelphia — E.  B.  Smith  &  Co.,  Mellor, 
&  Petry,  Montgomery,  Clothier  &  Tyler. 

Boston — Curtis  &  Sanger,  Parkinson  &  Burr. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo— H.  P.-Yaylpr  &  Co. 

CHESAPEAKE    &    OHIO    RAILWAY   CO.    1st 
Cons.  Ss.    Due  May  1,  1939.— F. 

See  Map  19.  ' 

Dated  January  1,  1889.  ,  Interest  payable  May 
and  Nov.  1,  at  J.  P.  Morgan  &  Co.,    New  York. 

Authorized — $30,000,000. 

Ontstandiiig— $29,8^,000. 

Denomiiiation^Coupon,  $1,000.    Registerable 
as  to   principal   only;     or   fully  registerable  ia 
amounts  of  $500,  $1,000  and  $10,000. 
, , Trustee — Central  Trust  Co.,  New  York. 

'secured  by i^  first  mortgage  on  (3)  665  miles  of 
road  from  Newport,  News,  Va.  through  Rich- 
mond,'Va.,  to  Kenova,  W.  Val,  Ashland,  Ky., 
to  Covington,  Ky.,  and  aiecond  mbrtgage  on  (2) 
10  miles  from  Newport  News  ,  to  ,  Old  Point 
Comfort,  subject  to  a  prior  lien  at  the  rate  of 
$14,200, per  mile.  Further  secured  by  the  first 
collateral  lien,  through  deposit  of  all  of  the 
stocks  and  bonds  of  the  Covington  &  Cincinnati 
Elevated  R.  R.  &  Trana.  &  Bridge  Co.,  on  (4)  the 
bridge  over '  the  'Ohio  River  between  Covington 
and  Cincinnati.  Bonds  of  'this  issue  'are  tya^^ 
standing  at  the  rate  of  $44,30,0  per  mile  on  the 
entire  main  line  of  th^  Chesapeake  &  Ohio  Rail- 
way Company ,  except  8  miles  frohi  Keiio va^  W. 
Va.,   to   Ashland,   Ky.     391   miles   are   double- 

Prior  Lien — $142,000  C.  &  O.  Term.  Extp.  6s 
of  1922. 

Underlies — $117,000,000  bonds  and  secured 
notes. 

Legal  for  Cal.,  Fla.  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market- $6,371,000  sold  to  an  under- 
writing syndieate  at '90,  when  road  was  reorgan- 
ized in  1888. 

Market. 

New  York-r-Redmond  &  Co.,  Coffin  &  Co., 
Bull  &  Eldredge,  Sutro  Bros.  &  Co.,  Crawford, 
Patton  &  Cannon,  Wm.  A.  Read  &  Co.,  J.  S. 
Bache  &  Co.,  Bigelow  &  Co.,  J.  S. ,  Parlee  & 
Co.,'HartBhorne  &  BattWe,  Ladd  &  Wood,  Simon 
Borg  &  Cp.,  Low,  Dixon  &  Co.,  Jacobson  .& 
Friedman,  A.  M.  Kidder  &  Co.,  Seasongood  & 
Haas,  Harvey  !Fisk  &  Sons,  L.  M.  Prince  &  Co. 


''Philadelphia— Chas.  C:  Harrison,  Jr.  &  do., 
CiSsatt  &  Co.,  Henry  &  West,  E.  W.  Clark  & 
Co.'  '     ■       ■       '■■■ 

Omaha-^City  Trust  Co. 

CHESAPEAKE  &  OHIO  RAILWAY  CO. 
Craig  Valley  Br.  1st  5s.  Due  July  1, 
1940,^F. 

S^e  Map  19.  ,    '  .    . 

Dated  May  29,  1890.  Irittrest  payable  Jan. 
atid  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding — $650,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York,  and 
Decatur  Aztell. "  '  ' 

Secured  by  a  firbt  mortgage  on  (5)  26  miles 
of  road  from  Eagle  Mountain  to  New  Castle, 
Va.  These  bonds  are  outstandine;  at  the  rate  of 
$25,000  per  mile  on  a  relatively  unimportant 
branch  of  the  cojnpany's  road. 

tlnderlies-^$117,000,000  bonds  and  secured 
notes.  Bonds  are  reserved  under  the  General 
Mortgage  of  1992  to  retire  these  bonds  at  ma- 
turity. 

Legal  for  Cal.,  Fla.  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Coffin  &  Co.,  Wm.  C.  WUson, 
Newborg  &  Co. 

CHESAPEAKE  &  OHIO  RAILWAY  CO. 
Warm  Springs  Val.  Br.  1st  5s.  Due  March 
1,  1941.— P. 

See  Map  19. 

Dated  November  10,  1890.  Interest  payitble 
March  and  Sept.  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ,    , 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (6)  -25  milfes 
of  road  from  Covington  to  Hot  Springs,.  Va. 
Bonds  of  this  issue  are'  outstanding  at'  tlie  rate 
of  $16,000  per  mile,  on  a  branch  which  gives  the  C. 
&  O.  Ry.  Its  entrance  into  Hot  Springs,  Va.,  one 
of  the  leading  resorts  of  the  country. 

Underlies — ^$117,000,000  bonds  aqd  secured 
notes.  General  Mtge.  bonds' '  are  reserved  to 
retire  this  issue.  ,  '    '    '        '  .       ' 

Legal  for  Cal.,  F'la.  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York-^Callaway,  Fish  &  Co.,  Folsom  & 
Adams,  Newborg  &  Co. 

CHESAPEAKE  &  OHIO  RAILWAY  CO. 
Paint  Creek  Br.  1st  4s.     Due  Feb.  1, 19)5. — 

p: 

See  Map  19. 

Dated  February  1,  1905.  Interest  payable 
Feb.  and  Aug.  1,  at  J.  ~F;  Morgan  &  Co.,  New 
York.  ■  ' 

Authorized — $7SO,'O00. 

Outstanding — $539,000. 

Denominations-Coupon,,  $1,000.  Register-r 
able  as  to  princip'al. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  a  first  .mortgage  on  (7)  22  miles 
of  road  from  Paint  Creek  Jet.  along  Paint 
Creek  to  Kingston,  W.  Va.  These  bonds  are 
outstanding  at  the  jate  of  $24,500  per  mile. 

Underlies— $'69,000,000  bonds  and  secured 
notes. 

Legal  for  Cal.,  Fla.  and  N,  H. 


CHESAPEAKE  &  OHIO  RAILWAY  CO.    Potts 
Creek  Br.  1st  4s.     Due  July  1,  1946. — F. 

See  Map  19. 

Dated  July  1,   1906.     Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 
Authorized— $1,000,000. 
Outstanding — $600,000. 
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penominatioQr-CBupon,  $1,000.'  Register- 
able  as  to  principal,-"' 

Trustee — Central  Trust  Co.,  New  Y6rk. 

Secured  by  a  first  mortgage  on  (8)  20  miles 
of  road  from  Covingtoii  to  Bess,  Va.  These 
bonds  are  outstanding  at  the  rate  of  $80,000  per 
mile. 

Underlies — $69,000,000  bonds  and  secured 
notes. 

Listed  on  the  New  York  Stock  Exchange. 

Legal  for  Cal.  and  Fla. 

Original  Market— Offered  in  1907  by  White, 
Weld  &  Co.,  and  Proctor  &,  Borden,  New  York, 
at  90  and  interest. 

Market. 

New  York — Spencer  Trask  &  Co.,  A.  E.  Fitkin 
&  Co.,  H.  F.  Bachman  &  Co. 

CHESAPEAKE  &  OHIO  RAILWAY  CO. 
Richmond  &  Allegheny  Dir.  1st  Cons.  4s. 
Due  Jan  1,  1989. — F. 

See  Map  19. 

Dated  Jan.  20,  1890.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon^  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  first  mortgage  on  (9)  242  miles  of 
road  including  line  from  Richmond  to  Clifton 
Forge, '  Va.,  '230  miles  and  branches.  Bonds  of 
this  issue  are  outstanding -at  the  rate  of  $26,000 
per  mile  on  an  important  division  of  the  road,  14 
miles  have  been  double  tracked,  i    , 

Underlies — $118,000,000  bond^  and  secured 
notes. 

Legal  for  Cal.,  Fla.  and  N.  H. 

Listed — -NewYosk  Stock  Exchange. 
Market. 

New  York — Spencer  Trask  &  Co.,  Pejrcy  H. 
Bradsfaaw,  Wolff  &  Stanley,  CofSn  &  Co.,  L.  M. 
Prince  &  Co.,  Freeman .  &-  Co.,  Hartshorne  & 
Battelle,  J.  S.  Bache  &  Co.,  Coggeshall  &  Hicks, 
Redmond  &  Co. 

Baltimore — Hambletc^  &  ■  Co.,  Middendorf , 
Williams  &  Co.,  Jenkins.- WhedUee  &  Poe. 

PhiladelpMa— Henry  &  West. 


CHESAPEAKE  &  OHIO  RAILWAY  CO.  Riph- 
mond  &  Allegheny  Dlv.  2nd  Cons.  4s.  '  Pfde 
Jan.  1, 1989.— F.  -       , 

See  Map  19. 

Dated  Jan.  20,  1890.  Interest  payable'  j;an. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York, 

Authorized  and  Outstanding— $1,000,000., 

Denomination-^Coupon,  $1,000.  Re^idtera^e. 
as  to  principal^. 

Trustee — Central  Tru^t  Co.,  NewYork."  ' 

Secured  by  a  second  mortgage  on  thg  J|9)  242 
miles  of  road  covered  bjr  the  1st  Cohs.  4s.  (See 
above.)  Bonds  of  this  issue  are  outstanding  at 
the  rate  of  $4,200  per  mile. 

Prior  Lieii— $6,000,000' 1st  Cons.  4s  of  1989. 

Underlies — $117,000,000  bonds  and  secured 
notes.  '  .      >      1         ' 

Legal  for  Bait  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Redmond  &  Co. 

CHESAPEAKE  &  OHIO  RAILWAY  CO.  Gen. 
iiie.    Due  March  1,  1992 — W. 

See  Map  20. 

Dated  February  23,  1892.  Interest  payable 
March  and  Sept.  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Authorized— $70,000,000  and  $25,000  per  mile 
additional  for  double  tracking,  but  not  more  than 
$1,600,000  in  any  one  year  to  be  issued  under  this 
provision. 

Issued — $48,129,000.  (No  more  bonds  may 
be  issued  except  to  retire  prior  liens  and  for 
double-tracking.) 

Denomination — GoUpon,  $1^000.    Registerable 


as  to  pfincipalv  or  fully  registerable.    Re^isteted, 
$1,000' and  $10,000. 

Trusted^ — Central  Trust  Co.,  New  York,  and 
Henry  T.  Wickham.    , 

Secured  by  a  mortgage  on  1,491  miles  of  road 
as  follows:  By  a  first  mortgage  on  (1)  439  miles 
of  road  frtfm  "Kenova,  W.  Va.,  to  Ashland, 
Ky.;  from  Denton,  Ky.,  to  Lexington,  Ky.; 
Catlettsburg,  Ky.,  to  White  House,  Ky.,  and 
branches;  a  second  mortgage  on  (2)  802  miles,  in- 
cluding 656 '  mil^B  between  Richmond,  Va., 
and  Kenova,  W.  Va.,  and  Ashland  and  Covington, 
Ky.,  and  numerous  branches,  390  miles  being 
double-tracked,  subject  to  pribr  liens  at  the 
average  rate  of  $44,000  per  mile,  and  a  third 
mortgage  on  (4)  250  miles  of  road,  including  10 
miles  between  Newport  News  and  Old  Point  Com- 
fort, 242  miles  from  Richmond  via  Lynchburg  to 
Clifton  Forge,  subject  to  prior  liens  at  the  rate  of 
$29,000  per  mile.  Further  -  secured  by  a  second 
collateral  lien,  by  deposit  of  all  of  the  stocks  and 
bonds  of  the  Covington  &  Cincinnati  R.  R.  & 
Trans.  &  Bridge  Co.,  on  (3)  bridge  over  the 
Ohio  River  between  Covington,  Ky.,  and  Cin- 
cinnati, O.'-  Bonds  of  this  issue  are  outstanding 
at  the  rate  of  $32,200  per  mile  on  tbe  principal 
mileage  owned  by  the  company.  The  road 
covered  by  the  first  lien  of  this  mortgage  forms 
a  link  in  the  main  liiie  between  Richmond  and 
Cincinnati,  O.'and  Louisville,  Ky,,  and -serves  ex- 
tensive coal  fields  in  Kentucky  and  West  Virginia, 

Prior  Liens— $42,688,000  Consol.  6s  and  divi- 
sional liens.  - 

Underlie8^$70,000,000  bonds  and  secured 
notes. 

Legal  for  N-  H. 

Listed  on 'the  New  York  and  Washington  Stock 
Exehsnges. 

Market. 

New  York — National  City  Bank,  L.  M. 
Prince  &  Co.,  Bull  &  Eldredge,  Clark,  Dodge  & 
Co.,  Homblower-  &  Weeks,  Redmond  &  Co., 
Guaranty  TirUst'  Co.,  Chas.  D.  Barney  &  Co., 
E.  &  C.  Randolph,  Herrick  &  Bennett,  A.  E. 
Fitlrin  &  Co'.^,  -Gilman  &  Clucas,  Hartshorne  & 
B&ttelle,  Low,  Dixon  &  Co.,  Montgomery, 
Clothier  &  Tyler,  Seasongood  &  'Haas. 

Baltimore — Hambleton  &  Co. 

Boston — Lee,  Higginson  &  Co. 

Philadelphia^-GHandler  Bros.  &  Co.,  Maht- 
gomery,  Clothier  &,  Tyler. 

ProrideiBce-^John  C.  Hume '&  Co.- 


CHESAPEAKE  &  OHIO  RAILWAY  CO.  6- Year 

5%  Secured  Notes.    Due  Junel,  1919. — N. 

See  Map  21,  '  ■    '  - 

-Dated  Juiie  1,  1914.     Interest  payable  June 
and^  December  1.'- 

Authorized— $40,000,000. 
'Ont8tandin'g^$33,000,000. 
-  Denomination — Coupon,  $1,000  and  multiples. 
Registerable  as  to  principal. 

Trustee — Farmers    Loan    &  'Trust  Co.,  New 
York. 

Redeemable  on  any  interest  date  on  or  before 
June  1,  1916  at -101  and  interest  on  30  days' 
notice,  and  thereafter  at'lOO  and  interest. 
-  Securbd  by  deiiosit  of  $40,270r000  5%  bonds 
issued  -Under  the  First  Lien  &  Improvement  mort- 
gage dated  Dec.  1,  1910,  at  the  rate  of  $875  of 
notes  for  $1,000  of  bonds.  -The  indenture  provides 
that  no  bonds -shall  be  issued  under  said  mortgage 
unless  pledged  as  security  fo^  these  notes,  as  long 
as  any  are  outstanding;  bond^  so  pledged  niay  be 
sold  under  restrictions  but  the  proceeds  are  t6  be 
used  for  the  redemption  of  -these  notes;  out  of  the 
net  income  earned  after  April  1,  1914,  the  Com- 
pany shall  pay- to  the  trustee,  in  equal  quarterly 
installments  beginning  Aug.  1,  1914,  $2,000,000 
for  the  year  ending  June  30,  1916,  $3,000,000 
June  30,  1916,  and  $4,000,000  annually  for  the 
three  succeeding  years,  to  constitute  a  fund  to 
be  used  solely  for  capital  expenditures,  including 
payments  and  discounts  on -equipment  trusts; 
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i£  such  quarterly  payment  is  not  made  no,4i'\^dend 
shall  be  paid  upon  the  stock  until  all  su(;h  over- 
due payments  have  been  met;  no  dividen^^  shall 
be  declared  on  the  stock  unless  the  net^income 
after  'April  1,'  1914, ^hall  .be  in  excess  of  all 
ma^tured .  installmentB-nof  .  said  fund  and  of .  the 
dividends  paid  for  the  fiscal  year  or  years  sub- 
sequent to.  said  date.  >  . 

The  First  Lien  and  Improvement  ^mortgage 
5%  bpiids  due  Dec.  1,  1930  are  siecured  by  a 
first  lien  through  deposit  of  all  stocks  and  bonds 
on  261  miles  of  road  bet.ween  Cincinnati  and 
Chicago  and  the  eight  miles  of  road  and  30 
miles  of  branches  of  the  Logan  &  Southern  Ky. 
expending  to  coal  mines  in  Guyandotte  Valley 
section  West  Va.;  $8,825,000  of  $11,000,000 
capital  stock  of  Hocking  Valley  Ry.  Co.,  $4,- 
026,500  of  ^9,000,000  capital  stock  of  K3:nawha 
&  Michigan  Ry,  Co.,  $7,302,000  of  $11)000,000 
General  Funding. &lmpt.  5s  due  Jan.  1,  1929, 
and  also  by  a  nrst  lien  on'  equipment  costing, 
nearly  $i'0,000,000.  ,,       ,  :, 

"Legal  for  N..  H. 

Original  Market — Underwritten  .Mar«h,'  1914, 

by  fi.  syndicate  headed  , by  .Kuhn,  .Loeb  &  Co,, 

and  .  thp.  National .  City  Bank,',  ^e^  YQ^k,  an.d 

offered  at  97  .an4.  interest,  '.    .,  !.., 

.Marliet.        ,   ...j , 

New  ,, York — C.  H^,.Hensel,^  Robinson,  .&  Co., 
Seasoiigood  &  Haaajr.  Btornblower  &, .  ,Week^^ 
Bigelow,&  Co.'.'H,  N..!Whitneyi&  Sons,  Sl;0?ga?i,i& 
Bartlettr  Didrichsen  &.  Cb;^  Salomon  "BFQ3.'f^& 
Hutzler,  L.  F.  Rothschild  &  Co.,  A.  B.,Leaeh.& 
Co.,  .3-ull  &  Eldredge,  J.  J.  Levenson,(.Mann, 
Bill's  Ware.  .,„i 

Pittsburgh — Gordon  &  Co.       '        ;  i  ..  '    . 

St.  Louis — Simon,, .Brookmire  &  Clifford.     .. '. 

Philadelphia — R.  W.  Daniel  &  Co., .  Re^id  •*! 
Huntoon,  Mellor  &  Petry,  Graham  &  Co. 

iChicago^Winthrop  &,  Co.  ..^,^ ,       i.,-.j^, 

CHESAPEAKE  &  OHIO  RAILtVAY  CO.  Equip. 
4s,  Series  "H."  Due  '$«0,6D0  each,  April 
and  Oct.  let  to  April  1,  1,916^  lncluslve,v-F> 

Dated  April  2,  1906.  Interest  payable.April 
and  Oct.  1,  at  Fidelity  Trust  Co.,  Philadelphjai 

AuthorizedT^$l,600,000. , 

Redeemed — $1,440,000.   .  r: 

Outstanding — $160,000. 

Denomination— ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Fidelity  Trust  Co.,  Philadelphia. 

Secured  by  an  equipment  trust  agreement  on 
35  ilpcomotives  and  995  steel  gondola  cars.  .. 
Market. 
i[All  Equip.  Issues). 

New  York — Farson,  Son  &  Co.,  Guaranty 
Trust  Co.,  Blair  &  Co.,  Freeman  &  Co.,  Cogge- 
shall  &  Co.,  Seasongood  &  Haas.  i 

Philadelphia — Graham  &  Co.,  Henry  &  West, 
E.  B.  Smith  &  Co.,  Reed  A.  Morgan  &  Co., 
S.  K.  Phillips,  Geo.  S,  Fox  &  Sons,  Cassatt  &.Co., 
C-  G.  HarrisonviJr.,  &  Co.  i 

Baltimore — Mackubin,  Goodrich  &  Co.,  Poe 
&.Davies. .  ,  ,    .-      . 

Boston — Edgerly  &  Crocker. 

CHESAPEAKE  &  OHIO  RAILWAY  CO.  Equip. 
4s,  Series  *'I.".  Due  $50,000  each  June  and 
Dec.  1st  to  June.l,  1916,  inclusive. — F. 

Dated  June-  1,  1906.    Interest  payable  June 
and  Dec.  1,  at  Blair  &  Co.,  New  York. 
Authorlzed^l,00.0,000.  ,  ; 

Redeemed^$850,000. : 
Outstanding^-$160,000.  >. 

Denomination-— Coupon,  $1,0P0%!      ;. 
Trustee — New  York  Trust  Co.,  New  York. 
Secured  by  an  equipment  trust  agreement  on 
1,000  steel  gondola  cars.. 

Market. 

See  Series  "H."     

CHESAPEAKE  &  OHIO  RAILWAY  CO.  Equip. 
4s,  Series  "J."  Due  $95,000  each  Feb, 
and  Aug.  Ist  to  Aug.  1,  1916,  iiiclusive,-^F> 


Dated  Augiigt'il,il906r„Jpterest,  payable  Feb. 
and  Aug.  1,  at  Blair  &  'Co.',  New  Yq^. 
Authorized-TT$l,900,00p.  -     , 
Redeeined— $l,ei5,.O0O.     .,,. 
Outstanding— $285,»00.     ,. 
.,  DenominBtion.-T-Goupon,  $1,000. 

Trustee— New  York  Trust  Co.,  New  York. . 
f-Sei^aced  by  ai^  equipment  trust  agreement  on 
2,000  steel  gondola  cars. 

,■-',-,  Market: 
See  Series  "H."  i      .        ■•     •   .     i 

CHESAPEAKE  &  OHIO  RAILW^AY  CO.  Equipv- 
4s,  Series  "K."  Due  $80,000, .each  April 
and  Oct.  15th  to  Oct.  15,  1916,  inclusive. — P. 

Dated  Octpber  15,  1906.  Interest  payable 
April  and  Oct.  15,  at  Guaranty  Trust  Go.,  New 
York. 

Authorized— $l,60O,0,Q0.  .'<  'i  • 

Redeemed— $1,360,000;, 

Outstanding— $240,000.  -         .,     l  i 

Denomination — Coupon,  $1,000.  Registerable 
a;  :to  principal.  ,-!,,,  '  :,•.„, 

Trustee— Guaranty  Trust  Cp<»  New  York.      .  ., 

Secured  by, an  eqftipmeiit. trus,t; agreement  on 
40  locomotives  and  l^bQO^steel'goQdqla .ears- 
Market.  ■ 

See  Series  "H.",  .    .     -,     . 

CHESAPEAKE  &  OHIO  RAILWAY  CO.  Equip. 
4s,  Series  ">L."  Due  $112)000  each  Jan. 
and  July  Istio  Jan.  1,  1917,'  Inclusive. — F. 

Dated  Janiiary  2,  1907^  Interest  payable  Jan. 
and  July  1,  at  Blair  &  Co.,  New  York. 

■Authorized— $2,'250,000.  ■       —■•■' 

Redeemed— $1,802,000. 

Outstanding— $448,000.      -  '   ■  '4 

Denomination — ^Coupon,  $1)000';  .         i 

Trustee — New  York  Trust  Go.,  New  York. 
'  Secured  by  ^n  eq'uipmeiit  trust  -agreement  on 
2,000  steel  gondola  cars. 

Market.  J 

See  Series.  ^*H."  ■ 


CHESAPEASE  &  OHIO  RAILWAY  CO.'  Equip. 
4s,  Series  "M."  Due  $113,000  each  Feb. 
and  Aug.  Ist  to  Feb:  1,  19177  incluslve'.^F. 

Dated    February  \,    19,07.     Interest   payable 
Feb.  and  Aug.  1,  at  Blair  &  Co,,  New  York. 

Authorized— $2,250,000. 

Redeemed — $1,798,000. 

Outstanding— $452,000.    , 

Denom1nation--^Dupo.n,  $1,000. 

TrusteejTJfew'  ■Y9i'k  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
2,00b  flat  bottom  gondola  cars,  costing  $2,477,500 
of  which  $227,500  was  paid  in  cash. 
Mai;ket. 

See  Series  "H." 


CHESAPEAKE  &  POTOMAC  TELEPHONE 
CO.  OF  VIRGINIA  Ist  5s,  series  "A." 
Due  May  1,  1943.- N.  ,     r 

Dated  May  1,  1913.     Interest  payable  Max 
1  and  Nov.  1,  at  Trustee's  office. '  ,,;•; 

Authorized — $5,000,000. 

Outstanding — $2,007,000. 

Retired  by  Sinking  Fund — $13,000^ 

Held  In  Treasury — $480,000. 
.Denomination — Coupon,      $100,      $500      and 
$1,000.     Registerable  as  to  principal  only. 

Trustee — Old  Dominion  Trust  Co.,  Richmond, 
Va.  ,        .       . 

Redeemable    as    a    whole;   only    at    103    and 
interest,  on  and  after  May  1,  1918. 

Sinking  Fund — 1%  per  annum -of  bonds  ^out- 
standing, .payable  semi-annually.  .  .<  -'  n) 

Organization  and  .  ControlTr-Incorporated.:  in 
Virginia  in  1912.  All  of  the  capital  stock  .ofvthe; 
compan^.is  owned  by  the  Chesapeake  &  Potonwc 
Telephone  Co.  of  Baltimore,. a  subsidiary  o.tthe 
Bell  Telephone  Co.  of  Pennsylvania,  tliAt.jconai; 
pany  being  in  turn  controlled  by  the  New  York 
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Telephone  Co.,  a  subsidiary  of  The  American 
Telephone  &  Telegraph  Co-,   .-j    .  >  ,,,.    ... 

,  Secured  by  a  first  mortgage -on  the  Bell  tele^ 
phone  system*  in  a  large  part  of  Virginia,,  includ- 
ing the  cities  of  Richmond,  Norfolk,  Lynchburg, 
Newport  News  and  Portsmouth:  .The  company 
has  1,160  miles  of  local  pole  lines,  S6  miles  of 
local' subways -atad  1^220  miles  of  toll  lines. 

Net  Earnings,  12/31/13 $570,346 

,  Original  Markets— Offered  in  Feb.,  1915,- by 
Clark,  Dodge'  &  Coi„  New  Yorki  at  96  and 
interest.         ...  ,  . . 

Market.  ■ '    ■  ■, 

Washington — Crane,  Panish  &  Co.  , . 

BaltimoreT^Hambleton'  &  Co. 


(THE)  CHESAPEAKE  &  POTOMAC  TELE- 
PHONE CO.  Cons.  5s.  Due  July  1, 
1929.— N. 

,    Dated  July   1,   1899.     Interest' payable  Jan. 

and  July  1. 

.    Authorized — $1,500,000. 

.    Outstanding— $l,2dl,000^ 

.    Refired.by  Sinking  Fund — $209,000. 

Rede'emable  at  103  and  interest. 

Sinking  Fund — 2%  per  annum  of  outstanding 
bonds.  .        "  . 

,j  Orgfaiiization — Incorporated  in  New  "York  in 
18^3::as.a  consolidation  of  the  National  Capital 
Telei^hone  Cq,  of  Washington,  D.  C.  and  the 
Telephone  Exchange  Co.  o(  Baltimore.  M^6 
owns,  the  .entire,  capital  stock  of  the  Maryland 
Telephone  -Co.  of  Balt^imore. 

Control —The  C.  &;  P.  Tel.  Co.  is  controlled  by 
the  Bell,  Tel.  Co.  of  Penna.  Practically  all  of 
the  stock  of  this  Company  is  owned  by  the  New 
York  Tel.  Go.,  which  is  -controlled  by  the  Ameri- 
can Tel.  &  Tel..  Co. 

Secured  by  first  mortgage  on  property  of  the 
Company,  which  .embraces  the  Bell  systein  in 
Baltimore,'  District  of  Columbia  and  t^estOTQ 
Maryland..'  .    ,     '  .  i 

Net  Earnings,  12/31/14 $l,661,ig4 

Interest 614,344 

Listed   on.  the  Washington  Stock  Exchange. 
Market. 

New  York — Gilman  &  Clucas. 

Washington^-rCrane,  Farris  &  Co. 

Baliiinore-.-Fidelity  Trust  Co.,  Mercantile 
Trust  &  Deposit  Co.,  W.  W,  Lanahan  &  Co., 
Sutton  ^  Co.,  Jenkins,  Whedbee  &  Poel  ' 

CHESAPEAKE  STEAMSHIP  CO.  Equip.  Ist 
5a.  Due  $30>000  semi-annually  May  1  and 
Now  1  to  May  1,  i920.— F. 

Dated  May  1,  1910.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office.   . 

Anthorfzed:Tr:$eODj.OOO..„i       ,        m... 

Outstanding — $300,000. 

Retired-^$300t000.  i; 

■ .  Denomlnatlon-rrCoupon,  $1,0,00. .,  ; 

Trustee'-rMercantile  Trust  &  Safe  Deposit 
Co.,  Baltimore,  Md. 

Organization-  and  Control — Incorporated  in 
Maityland  in  ISOO.  and  acquired,  the  property  of 
the  Baltimore,  Chesapeake.  &  Richmond  S.  S. 
Co.,  operating,  two  lines  of  freight  and  passenger 
steamers  to.  Norfolk  and  Richmond,.  Va.  The 
entire  capital  stock  and  debentures  valued  at 
$1,250,000  are  -owned  jointly  by  the  Southern 
Ry.  Co.  and  the  Atlantic  Coast  Line  R.  R.  Co^ 

Secured  by  a  first  lien-  on  .  two  steamships 
costing  $750,000  of  which  amount  the  company 
paidt  ^50,^)00.  in,  cash.  The  company  cannot 
create  any  mortgage  or  other  lien  on  its  terminal 

groperty  in  Baltimore  during  the  life  of  thjese 
onds  and  in  the  event  of  selling  any  of  its  other 
vessels  the  proceeds  must  be  applied  to  the 
redemption  of  outstanding  equipment  bonds  or 
the  acquisition,  of  additional, floating  equipment. 
Original  Market-^First  offered  in  1910  by  J., 
S.' /Wilson,  Jt.,.  &  Co.  and  Baker,  Watts  &  Co., 
Baltimare„at  par.and  interest. 


n  Market. 

Baltimore— J.  S.  Wilson,  Jr.,  &  Co.,;  Riggs,& 
McLane,  John  D.  Howard  &  Co.,  Townsend 
Scott  &  I San>  Stein  Bros.,  Baker,  Watts  &  Co., 
Middendorf,  Williams  &  Cp.,  Poe  &;  Daviess 
Nelson,  Cook  &  Co.,  Hambleton  &  Co.,  Mer-< 
cantile  Trust  &  Ueposit  Co, 

Philadelphia — Henry  &  West,  Cassatt  &  Co. 

New  York — Coggeshall  &  Hicks. 


CHESAPEAKE  STEAMSHIP  CO.  Equip.  Ist 
Ss.  Due  $30,000  semi-annually  April,  1  aqd 
Oct.jl  to  April  1,  1924.— F. 

Dated  Oct.  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  oflice.  -.i 

:   Authorized — $630,000.. 

Outstanding^$540,000. 

Retired— $90,000. 

Denomination — Coupon,  $li000. 

Trustee — Mercantile  Trust  &  Safe  Deposit  Co.; 
Baltimore,  Md. 

Redeemable  as  a  whole  on  any  interest  ^ate 
at  102  K  and  interest. 

Organization  and.  Control — See-  Equip.  5s 
above. 

Secured:by  a  fir8jti-,Uen.  on  two. steamers  costing 
$785,400  of  which  amount  the  company,  paid 
$156,400  in  cash. and  further  secured  by  a  second 
lien  on  two  steamers,  covered;  by  the  first  lisn  of 
the  Equip.  5s  of  1910  which  see  above. , 

Original  Market — First  offered   1912  by  the 
Mersitntile  Trust  &  Safe  deposit  <:;a.,.  Baltimore, 
at  par  and  interest.      ■    •  ' 
Market* 

See  Hquip,  5s  above.  - 


CHESTER   COUNTY  GAS  CO.   1st  Cons.   5S. 
Due  Dec.  1,  1925.  '■'''■ 

Tax  free  in  Pennsylvania;  -        . 

Dated  Dec.  1,  1905.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  ofSce.  • 

Authorized — $500,000. 

Outstanding— $332,000. 

Denominations-Coupon,  $1,000. 

Trustee — Chester  County  Ti'ust  Co.,  Chester,' 
Pa. 

Redeemable  on  any  interest  date  at  102}^  and 
interiBBt.  -      '-  •■  .•  -■..''•      ■  u-[ 

Organization  and  ControI-^Incorporated  in 
Pennsylvania  in  1905  as  a  consolidation  of  a 
number  of  small  gas  companies.  Controlled 
through  stock  ownership  by  the  United  Gas 
Improvement  Co. 

Secured  by  mortgage  on  plant  supplying  gas 
in  Westi  Chester,  Downington,  Paoli  and  other 
towns  in  Chester  County,  Penna.  Population; 
served,  about  16,000.  Franchises  are  perpetual 
except  in  Malvern,  which  expires  in  2006. 

Original  Market — Offered  in  1906  by  H.  W; 
NobU  &  Co.,  Detroit,  at  101  and  interest. 
Market. 

Ne*  York — McGeorge  &  Vanderhoef. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Samuel 
K.  Phillips,  Bdrden  &  Knoblauch,  O.  B.  Lansinger 
&  Cb;,  Henry  &  West,  Cassatt  &  Co:,  Oscar  R. 
Dare,  M.  M.  Freeman  &  Co.,  Er-vin  &  Co.,  Robt. 
Glendinning  &  Co. 
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CHESTER  COUNTY  PUBLIC    SERVICE    CO. 
1st  58.    Due  June  1,  19^1. 

Tax  free  in  Pennsylvania. 

Dated  June  1,  1911.  Interest  payable  June 
and  Dec.  1. 

Authorized — $500,000: 

Outstanding — $290,000. 

Denomination — Coupon,  $500  and  ^1,000. 

Trustee^Chester  County  trust  .'Co.,  West 
Chester,  Pa. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — Annually  }^  of  1%  of  outstand- 
ing bonds  from  Dec.  1,  1912,  to  June  1,  1922,  and 
^pf  1%  from  Dec.  i,  1922,  to  maturity  for  the 


purchase  or  redemption  of  bondB  at  not  exceed- 
ing 105  and  interest.  Bonds  so  acquired  to  be 
cancelled;  -     f. 

Organization — Incorporated  in  Pennsylvania  in 
1911  as  a  consolidation  of 'a''number  of'smiaU 
electric  light  and  -  power  companies  supplying 
West  Chester,  Pa.,  and  vicinity.  Power  plant 
located  in  West  Chester.  Controlled  by  the 
American  Gas. 

Secured  by  a  first  mortgage  on  plant  supplying 
West  Clieater,  Pa.,  and  vicinity  with  electricity. 
Population  served,  about  20,000. 

Net  Earnings,  12/31/14 $3»,792 

Interest 14,488 

Original  Market — Offered  in  1911  by  Momt- 

gomery.  Clothier  and  Tyler,  Philadelphia,  at  97  H 

and  interest  and  a  25%  bonus  -of  common  stock. 

Market. 

Philadelphia — Montgomery,  Clothier  &  Tyler, 

ReiUy,  Brock  &  Co.,  C.  D.  Barney  &  Co. 

CHESTER  WATER  CO.  1st  5s.     Due  July  1, 
1921. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $150,000: 

Denomination — Coupon,  $500. 

Trustee — Union  Trust  Co.,  New  Haven,  Conn. 

Assumed  by  Guilford-Chester  Water  Co. 

Control — Absorbed  in  1908  by  the  Guilford- 
Chester  Water  Co.,  which  company  supplies 
water  to  Guilford;  Madison,  Clinton,  Westbrook, 
Essex  and  Chester,  Conn.  Population  served 
20,000.     Franchises  are  perpetual. 

Secured  by  a  first  mortgage  on  all  the  property 
formerly  belonging  to  the  company  and  including 
20  miles  of  pipe. and  one  reservoir. 

Underlies— $401,000  G.-C.  W.  Co.  Cons.  5s. 
of  1939  which  provide  for  the  retirement  of  this 
issue. 

Net  Earnings,  12/31/14 $27,946 

Interest 21,383 

Market. 

New  Haven— Kimberley,  Root  &  Co.,  H.  C. 
Warren  &  Co.,  Chas.  W.  Scranton  &  Co. 

New  York — Edmund  Seymour  &  Co. 


CHESTERFIELD  &  LANCASTER  R.  R.  CO.  1st 
SB.    Due  Aug.  1,1955.— F. 

See  Map  113. 

Dated  Aug.l,  1905. .  Interest  payable  Feb.  and 
Aug.  i,'at  Columbia,  Trust -Co.. 

Authorized — $760,000. 

Outstanding^$186,000. 

Denomination — Coupon,  $1,000.  .  Registerable 
as;ta  principal. 
.  •  Trustee — Columbia  Trust  Go. 

Control — The -Seaboard -Air  Line  Ry.  Co,  owns 
a  majority  of  the  $500,000  capital-  stock. 

Secured  by  a  first  mortgage  on  (16)  38  miles  of 
road  from  a  connection  with  the  Seaboard  Air 
Line  Ry.  at  Gheraw  to  Pageland  and  Crowb.urk, 

5  C  - 

.'  Underlies— $67,000  2nd  6s  of  1918. 

*Net  Deficit,  6/30/14, . .; $516 

Interest . :  .      13,320 

'Compares  with  balance  of  $15,846  available 
for  interest  in  1912-13. 

Original  Market — First  offered  by  F.  J.  Lisman 

6  Co.,  New  York;  in  1905. 


CHICAGO  &  ALTON  R.  R.  CO. 

Incorporated  in  Illinois-in'1906  as  a  consolida- 
tion of  the  old  Chicago  fa  Alton  Railroad  Com- 
pany and  the  Chicago  &  Alton  Railway  Company. 
The  company  owns  617  miles  of  road,  of  which 
192  miles  are  dpuble  tracked,  and  leases  291 
miles,  of  which '  37  miles  are  double-tracked. 
The  road  owned  includes  the  entire  system  in 
Illinois  excepting  from  Joliet  to  Chicago  and  a 
small  branch.  Of  this  mileage  20  miles  between 
Joli6t  and  Fequot  and  18  miles  from  Wann  to 
East'  St.  Louis,  which  are  figured  as  double 
track,    are    owned    jointly   with    the   Atchison, 


Topeka  &  Santa  Fe  Ry.  Co.  and  the  Cleveland, 
Cincinnati,  Chicago  &  St.  Louis  Rjr.  Co.,  respect- 
ively. In  each  case  each  road  awns  one  track. 
The  road  owned  extends  front  Joliet  to  E.  St. 
Louis,  with  two  lines  between  Bloomington  and 
Godfrey,  from  Peoria  to  Springfield,  and  to  the 
Mississippi  River.  Leased  lines  extend  from  the 
Mississippi  River  to  Jefferson  City  and  Kansas 
City,    Mo. 

The  company  has  outstanding  J$879,000  4% 
cumulative  preferred  stock,'  $19,500,000  4% 
non-cumulative  preferred  stock  and  $19,500,000 
common  stock;  $14,420,000  of  the  common 
stock  and  $6,380,000  of  the  non-cumulative 
preferred  stock  is  owned  by  the  Toledo',  St.  Louis 
&  Western  R.  R.  Co.,  and  $10,343,000  of  the 
preferred  stock  is  jowned  by  the  Union  Pacific 
R.  R.  Co.  The  stock  owned  by  the  Toledb, 
St.  Louis  &  Western  R.  R.  Co.  is  deposited  as 
collateral  for  its  4%  collateral  trust  bonds,  the 
preferred  stock  being  deposited  par  for  par  and  the 
common  stock  in  the  ratio  of  $100  in  stock  for 
each  $35  of  bonds.  No  dividends  have  been  paid 
on  the  common  stock  since  1910,  the  non-cumula- 
tive preferred  stock  since  1911  nor  the  cumulative 
preferred  stock  since  1912. 

In  Aug;,  1914,  the  T.,  St.  L.  &  W.  R.  R.  Co. 
defaulted  in  the  payment  of  interest  on  the  col- 
lateral trust  ^onds,  secured  by  the  deposit  of 
C.  &  G.  R.  R.  stock  and  the  T.,  St.  L.  &  W.  R.  R. 
Co.  is  now  in  the  hands  of  a  receiver. 
Report,-  years  ended  June  30: 

1913-14        1912-13 

Gross  Earnings $14,156,275  $15,254,864 

Net  Earnings 2,014,923       2,414,792 

Net  Income 900,086       1,443,646 

Rentals 199,273  183,153 

Interest 3,097,941       2,773,735 

Deficit $2,762,290     $1,883,290 

CHICAGO  &  ALTON  RAILROAD  CO.  15- Year 
S.  F.  Deb.  Ss.     Due  June,  1.  ^922.— F. 

See  Map  70 

Dated  June  1,  1907.  Interest  payable  June 
and  Dec.  1,  at  Company's  office,  60  WaH  St., 
New  York. 

Authorized — $2,000,000. 

Outstanding— $i;O67,PO0'*  (Closed  mortgage). 

Retired  by  Sinking  Fund — $599,000. 

Denomination — 'Cbupon,  $1,000. 

Trustee— Central  Trust  Co.,  New  York.-'    " 

Redeemable  as  a  whole  only  at  102  M  and 
interest  on  any  interest  date  on  -60  days'  notice,  i  ' 

Sinking  Fund^ — ^Annually"  beginning  May  15, 
1908,  7H%  of  the  face  amount  of  these  deben- 
t-ures  outstanding-  to*  accumulate  for  the  purpose 
of  paying  these  debentures  upon  maturity,  or  for 
their  redemption  at  not  exceeding  102^  and 
interest.  ■  "- 

Secured  equally  with  $7,300,000  Imp*!'  & 
Equip.  6s  by  a  lien  junior  to  that  of  the  1st  3  Hs 
on  the  property  covered  by-  that  mortgage,  de- 
scribed below. 

Prior  Liens — $45,350,000  Chicago  &  Alton  1st 
Ref.  3s  of  1949,  and  $22j000,000  Chicago  &  -Alton 
1st  Lien  3  Ms  of  1950.; 

Refunding — Bonds    are    reserved    under    the 
Inapt  &  Equip.  Mtge.  to  retire  this  issue. 
-    Market. 

New  York — Seasongood  &  Haas,  F.  J.  Lisman 
&  Co.,  Wolff  &  Stanley,  Bull  &  Eldredge,  J.  H. 
Becker  &  Co.,  Bigelow  &  Co. 

CHICAGO  &  ALTON  RAILROAD  CO.  Ref  3s. 
Due  Oct.  1,  1949.— F. 

See  Map  70. 
"  Dated    October    1,    1899.     Interest    payable 
April  and  Oct.  1,  at  First  National  Bank,  New 
York. 

Authorized — Bonds  in  excess  of  $40,000,000 
were  only  to  be  issued  to  refund  obligations  of 
the  company,  excepting  that  $10,000,000  were 
issuable  for  extensions  at  not  exceeding  $20,000 
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per  mile,  and  $5,000,000  for  betterments.  The 
latter  amount  has  already  been  issued. 
Outatandin|!^-$45,350,000. 
Denomination — Coupon,  $1,000; '  Begisterable 
as  to  prmcipal  oi'  fully  registerable.  Registered, 
$1,000,  $S,000  and  ■  $10,000.  C.  &  R.  inter- 
changeable. 

Trustee— Illinois  Trust  &  Savings  Bank, 
Chicago. 

Secured  by  a  first  mortgage  on  (7)  595  miles  of 
road  from  Joliet  to  East  St.  Louis  via  Springfield; 
Bloomington  to  Godfrey,  and  branches.  Further 
secured  by  a  first  lien  on  $3^000,000  of  the 
$4,600,000  preferred  stock,  $157,100  of  the 
$271,800  common  stock  and  lease  to  the  property 
of  the  Kansas  City,  St.  Louis  &  Chicago  R.  R.Co. 
owning  (8)  •  162  miles  of  road  from  Mexico  to 
Kansas  City,  Mo.,  free  from  bonded  <  debt; 
$989,300  of  the  $1,339,000  preferred  stock, 
$2,268,800  of  the  $2,312,700  common  stock  and 
lease  to  the  property  of  the  Louisiana  &  Missouri 
River  R.  R.  Co.,  owning  (8)  102  miles  of  road 
from  Louisiana  to  Cedar  City,  Mo.i  free-  from 
bonded  debt;  $100,000  of  the  $1,200,000  .stock 
of  the  Kansas  City  -  Terminal  Ry.  owning  ex-t 
tensive  freight  and  passenger  terminals  in  Kansas 
City,  Mo.,  used  by  twelve  railroad  companies, 
which  property  is  subject  to  $33,000,000  bonds, 
and  on  the  leasehold  interest  in  the  Joliet  & 
Chicago  R.  R.  Co.  awning  (9)  37  miles  from  Joliet 
to>  Chicago,  ■  III.  Bonds '  of  this  issue  are  out- 
standing at  the  rate  of  $52,800  per  mile,  it  milje- 
age  covered  by.  a -collateral  lien  is  included  or  on 
the  mileage  directly  covered  at  the  rate  of  $76,200 
per  mile.  The  road  covered  by  a  direct  lien  in- 
cludes all  of  the  important  mileage  in  Illinois, 
except  the  line  from  Joliet  to  Chicago,  and  that 
covered  by  a  collateral  lien  includes  the  entire 
system  west  of  the  Mississippi  River. 

Underlies — $30,000,000  1st  Lien  3^3,  Deben- 
ture 5s  and  General  Mtge  6s. 

Legal  for  Bait. 

Listed  on  the  New  York  Stock  Exchange. 

Market.  ,,,  ,  ' '    ' 

New  York — A.  E.  Fitkin  &  Co.,  PreeJnan  &  Co., 
Hartshorne  &  Ficabia,  Efiingham  Lawrence  & 
Co.,  Ladd  &  Wood,  Douglas  Fenwick  &  Co^ 
Folsom  &  Adams,  Harris,  Forbes  &  Co.,  J.  H. 
Becker  &  Co.,  Coffin  &  Co.,  Seasongood  &  Haas. 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Omahar— City  Trust  Co. 

CHICAGO  &  ALTON  RAILROAD  CO.  1st  3  Ha. 
Due  Jttly  1,  1950.— F. 

See  Map  70. 

Dated  April  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  60  Wall  St., 
New  York. 

Anthorized^$22,000,000. 

Outstanding— $22,000,000. 

Denomination — Coupons  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  and  multiples.     C.  &  R.  interchangeable. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York.       •  f  .  ■ 

Redeemable  at  par  and  interest  on  any  interest 
date  upon  six  months'  notice. 

Secured  'by  a  first  mortgage  on  (6)  85  miles 
of  road  from  Grove  to  Springfield  and  lies  to 
Murrayville,  111.,  and  a  first  lien  on  $3,472,200 
preferred  stock  and  $18,322,400  common  stock 
of  the  old  C.  &  A.  R.  R.  Co.,  which  was  not 
exchanged  when  the  C.  &  A.  Ry.  Co.  and  the  old 
C.  &  A. 'R.  R.  Co.'  were  consolidated  -  into  the 
present  company.  It  is  expressly  stated  that  by 
virtue  of  the.  deposit  of  this  stock,  this'  issue 
of  bonds  is  secured  on  all. of'  theproperty  of  the 
consolidated  company,  subject  to  the  lien  of  the 
R".  R,  Go's  1st  3s,  described  above.  'In  thisman- 
ner  .these  bonds  are  secured  by.  a  second  mort- 
gage on  (7)  595  miles  of  road,  a  second  lieii  on 
stocks  and  leases  of  roads  owning  (S)  264  miles 
of  unmortgaged  road  and  a  second  lien  on  leased 


hold,  interest  in  (9)  37  miles  of  unmortgaged 
road.  Bonds  of  this  issue  are  outstanding  on 
the  total  mileagd  covered  at  the  rate  of  $25,500 

{ler  .mile,  or  on 'the  mileage  covered  by  a  direct 
ien,  at  the  rate  of  $30,900  per  mile. 

Prior  .LienB-i-$46,350,000  Chicago  &  Alton  Ist 
Ref.  3s  of  1950. 

Underlies — Chicago  &  Alton  Impt.  &  Equip. 
5s  of  1930,  the  entire  outstanding  amount  ($3,- 
500,000)  being  deposited  to  secure  the  3-Year 
Improvement  &  Equipment  5  %  notes. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Seasongood  &  Haas,  L.  M.  Prince 
&  Co.,  Korn,  Lehman  &  Co.,- Foster  &  Adams, 
Vickers  &  Phelps,  Newborg  &  Co. 

Chicago — King,  Farnum  &  Co. 

Omaha — City  Trust  Co. 

CHICAGO  &  ALTON  RAILROAD  CO.  Equip. 
4s.  Series  "C."  Due  $98,000  semi-annu- 
ally on  May  and  Not.  1st  each  year  to  Nov. 
1,  1915.— P. 

Dated  November  1,  1905.  Interest  payable 
May  and  Nov.  !<  at  Bankers'  Trust  Co.,  New 
York.-i      -  . 

Authorized-r-$l,960,000. 

Redeemed— r$l,862,000. 

Outstanding — $98,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^Bankers'  "Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
200  hopper  cars,  10  consolidation  locomotives; 
1,000  box  cars,  300  stock  cars  and  200  refrigerator 
cars,  and!  by.  I  a  supplemental  agreement  on  5 
Pacific  type  locomotives. 

Marliet. 
(For  all  Equip.  Issues.) 

New  York — Seasongood  &  Haas,  Bull  & 
Eldredge,  J.  S.  Bache  &  Co.,  Curtis  &  Sanger, 
A.  R:  Risse;' Freeman  &  Co.,  Didrichsen  &  Co., 
Cdggeshall  &  Hicks. 

Philadelphia — Graham  &  Co. 

Baltimore — Nelson,  Cook  &  Co. 


CHICAGO   &  ALTON  RAILROAD  CO.  Equip. 
4s.     Series     "D."     Due     $113,000     semi- 
annually on  June  and  Dec.  1st  to  June  1, 
1916.— F. 
Dated  June  1,  1906.     Interest  payable  -  June 
and  Dec.  1,  at  Bankers'  Trust  Co.,  New  York. 
Authorized — $2,260,000. 
Redeemed — $1,821,000. 
Outstanding— $33  9,000. 
Denomination — ^Goupon,    $1,000. 
Trustee — Bankers'  Trust  Co.,  New  York.. 
''Secured  by  an  equipment  trust  agreement  on 
251ocomotivos,  1,300  box  cars,  300  stock  cars,  300 
fiat  cars  and  100  furniture  cars. 
Market. 
See  Series  ''C." 


CHICAGO    &  ALTON  RAILROAD  CO.  Equip. 
4>js.     Series     "E."     Due     $82,000     semi- 
annually on  May  and  Nor.   1st  each  year 
to  Nov.  1,  1918.— F. 
Dated  November   1,   1908.     Interest  payable 
May  and  Nov.  1,  at  Bankers'  Trust  Co.,  N.Y. 
Authorized — $1,640,000. 
Redeemed — $738,000. 
Outstanding — $902,000. 
Denomination — Coupon,  $1,000. 
.,  Trustee — Bankers'  "Trust  Co.,  New  York. 
'    Secured  by  an  equipment  trust  agreement  on 
-2,000  Steel  gondola  cars  M  100,000-lb.  capacity, 
costing  $2,051,916. of  which  $411,916  was  paid  in 
cash. 

Original   Market — Underwritten  in   1908,  by 
William  Salomon  &  Co.,  New  York  and  Chicago. 

Market.. 
I'.See  Series  "C." 


CHICAGO   &  ALTON  RAILROAD  CO.  Equip. 
4Hs.     Series     VF."     Due     $12,000     each 
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MFeb.n^-st  and  $13,0tf0  each  Aug:  1,  to  Feb. 
1,  1919.— ^F. 

Dated  February  1,  il909.  '  Interest  ipayable 
Feb.  and  Aug. '  1,  at  Bankers'  Trust  Co^^  New 
York. 

Originally  Authorized  and  Issued^$250,000. 
Redeemed— $150,000. 
Outstanding— $100,000'.      . 
Denomination — Coupon,  $1,000;  ' 
'  Trustee — Bankers'  Trust  Co.,  New  York. 
Secured  by  an  equipment  trust  agreement  on 
20  locomotives.  ,  ,'        .    : 

Market. 
■  See  Series  "  C." 


CHICAGO  &  ALTON  RAILROAD  CO.  Equip. 
5s.  Series  "G."  Due  $72,000  on  Oct.  1st 
each  year  to  191S,  and  $73,000  on  Oct.  1, 
1919  and  1920.— F. 

Dated    October    1,    1910-    '  Interest    payable 
April  and  Oct.'l,  at  Tril^tee's  office.'' 

Authorized — $722,000.'  .    ' 

Redeemed— $288,000. 

Outstanding— $  434v000. 

Denomination — Coupon,  $1,000. 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Lives  and  Granting  Annuities, '  Philadelphia. 

Redeemable  at  101  and  interest  on  any  interest 
date.  ' 

Guaranteed    principal    and    interest    by    the 
Chicago  &  Alton  R.  R.  Co. 

Secured  by  an  equipment  trust  agreement  on 
40  freight  and  passenger  locomotives. 

Original  Market— Offered  in  1910  by  Brown 
Bros.  &  Co.,  New  York  and  Philadelphia,  at 
prices   yielding   about    5.20%. 
Market. 

See  Series  "  C."  ■ 


CHICAGO    &  ATLANTIC  RAILWAY  TERMI- 
NAL CO.  1st  58.    Due  July  1,  1918.— N. 

Dated  November  1,  1888.  Interest  payable 
Jan.  and  July  1,  at  Erie  R.  R.  office;  50  Church 
St.,  N.  Y. 

Authorized  and  Outstanding— $300,000. 

Denomination — Coupon,  $lt,000.     Registerable 
as  to  principal. 
'Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  Erie  R.  R.  Co.  ' 

Cbntrol^Merged  into  the  Erie  R.  R.  Co.       ' 

Secured  by  a  first  mortgage  on  numeroiM 
parcels  of  land  located  in  various  ■  places  along 
the  line  of  the  Chicago  &  Erie  R.  R,  used  by  the 
company,  on  which  stations,  machine  shops  and 
other  buildings  have  been  erected.  - 

Refunding — Bonds  are  reserved  under  the 
Erie  R.  R.  Cons.  Gen,  Lien  Mortgage  of  1996 
to  retire  this  issue.    ' 

Market. 

New  York— Tobey  !&  Kirk,  Coffin  &  Co., 
F.  J.  Lisman  &  Co.,  Percy  H.  Bradshaw. 

Hartford— Roy  P.  Crary. 

CHICAGO  &  EASTERN  ILLINOIS  RAILROAD 
COMPANY. 

Incorporated  in  Illinois  in  1894.  The  com- 
pany owns  990  miles  of  road  of  which  190  miles 
are  double-<tracked.  The  lines  owned  extend 
from  Dolton,  17  miles  south  of  Chicago  to  Thebes, 
III.,  Fana,  111.,  and  Terre  Haute,  Ind.,  and  from 
La  Crosse  to  Evansville,  Ind.,  with  numerous 
branches.  The  company  leases  road  from  Pana 
to  St.  Louis  from  the  Cleveland,  Cincinnati, 
Chicago  &  St.  Louis  Ry.,  from  Dolton  to  Chicago 
from  the  Chicago  &  Western  Indiana  R.  R.,  one- 
fifth  of  the  capital  stock  of  that  company  being 
owned  by  the  Chicago  &  Eastern  Illinois  R.  R. 
Co.,  and  from  Thebes  to  III,  Mo.,  including  bridge 
over  the  Mississippi  River,  and  hais-  operating 
rights  over  or  controls  •  from  Terre  Haute  to 
Evansville  and  several  short  terminal  lines.  The 
total  mileage  operated  is  1,275  miles. 

The  company  has  outstanding  $13,626,100 
common  stock  and  $12,191,700  preferred  stock. 


The  entire  issue  of  common  stock' and-  more  than 
75%  of  the  preferred  stock  ia  owixed^by.  the  St. 
Louis  &  San  Francisco  R.  R. 'Go.^.  arad  a  large 
part  of  it  is  deposited  as;  security  for  the.  stock 
Trust  Certificates  of  that  company.  Dividends 
of  6%  per  annum  were  paid  on  the  preferred  stock 
from  the  organization  of  the  company -to  July, 
1913. '  On  ithfi'  common  stock'/ dividends  m  were 
first  paid  in  1902.  The  rate  has  varied,  greatly, 
10%  being  paid  in  1907  and  1908  and  only.2% 
in  1909.  In  1913  dividends  were  discontiniied: 
The  St.  Louis  &  San  Francisco  R.  R.  Co,  guaran- 
teed 6%  pier  annum  on  the  preferred  Stock  and 
10%  on  the  common  stock  which  was  exchanged 
for  its  certificates.'  ~  That  company  is  now  in  the 
hands  of  receivers,.and'Will  doubtless  lose  control 
of  the  C.  &  E.  I.  R.  R.  Co.  in  the  forthcoming 
reorganization.  ' 

.-.  Owing  to  its  close  connection  with  the  St.  Louis 
&  San  Francisco.  R.  R.  Co.,  the  difficulties  of  that 
road  resulted. in  a  receiver  being  appointed  for 
the  Chicago  &  Eastern  Illinois  R.  R.  Co.  This 
was  also,  due  to  the  impaired  financial  condition 
of  the  C-  &  E.  I.  R.  ;R.  Ca.<;  which  failed  to  earn 
its  charges  in  the  year  ended  June  30,  1913. 

The  Chicago  &  Eastern  Illinois  R.  R.  Co.  has 
outstanding  $56,000,000  bonds,  not  including 
equipment  notes,  of  which  $6,900,000  are  out- 
standing, bonds  not  secured  on  the  railway 
property  and  $6,000,000  receivers'  certificates. 
The  bonds  are  outstanding  at  the  rate  of  $49,000 
per  mile.    ! 

Report  for  years  ended  June  30, . 

1913-14    1912-13 

Gross  Earnings $15,644,286  $16,214,972  ., 

Net  Earnings 2,575,275       3,330,304 

Net  -Income 3,035,966       a,803,448 

Interest  and  rents . .     4,051,288       4,210,750 
Dividends '. .    .  . .  492,567 

Deficit $1,015,322        $941,933 


CHICAGO  &  EASTERN  ILLINOIS  RAILROAD 
CO.  1st  Ext.  6s.'  Due  Dec.  1.  1931.— F. 

,  See  Map  22.  ,  , 

Dated  December  1,  1881,  Interest  payable 
June  and  Dec.  1,  at  Fourth  National  Bank,.  Nevtr 
York. 

Authorized— $250,000. 

Outstanding^-$9l,000. 

Retired^  159, 000.  " '  .\  . 

Denomination — :Ci)upo_n,  $1,000.  Registerable 
as  to  principal.    ,,■:>■ 

Trustee — Equitable  ,Trus,t  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (1)  14  m^es  of 
road  from  Westville.to  SideU,  111.*  These  bonds 
are  outstanding  at  the  rate -.of  $6,500  per  mile. 

Underlies— $6,000,000  Receivers'  Certfs.  and 
$42,000,000  bonds.  Bonds  are  reserved  under 
the  Refg.  &  Impv't.  Mtge.  to  retire  this  issue. 
Market. 

.New  York^Cpffin  &  Co.,  R.  F.  Westfield, 
Hartshbrne  &  Battelle. 


CHICAGO  &  EASTERN  ILLINOIS  RAILROAD 
CO.  1st  Cons.  6s.  Due  October  1,  1934.— N. 

See  Map  23. 

Dated  June  2,  1884.  Interest  payable  April 
and  Oct.  1,  at- Central  Trust  Co..  New  York. 

Authorized— $6,000;000. 

Outstanding — $2,736,000.    (Closed  Mortgage.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal . 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (1)  107  miles  of 
road  from  Dolton  to  Danville,  ill.,  and  a  second 
mortgage  on  (2)  23  miles  of  road  fromDanville  to 
SideU,  subject  to  prior  liens  at  the  rate  of  $8,000 
per  mile.  The  road  on  which  these  bonds  are 
secured  by  a  first  mortgage  is  double-tracked, 
and  forms  the  main  line  of  the  company  into 
Chicago,  the  company  havings  trackage  rights 
from    Dolton-  to    Chicago,    17.    miles.     Bonds 


150 


of  this  issue  are  outstanding  at  the  rate  of  $21,000 
per  mile.  T.~?  .    .  ' 

Prior-    Liens— $«7,000  '  Danville     &     Grape 
Creek  6s  of  1920  and  $91,000  Chicago  &  Easttrn 
Illinois  lit  Bxtn.  6s  of  19311    ''  ' 
'   TThderlies — $6,000,000  Receivers'  Ce'rtfs.  and 
$39,000,000  BOiids.'       •-  ■ 

Listed-  on  t;he  New  York  and  Boston  Stock 
Exchanges.  '' 

'  ■  Market. 
"■  "Ne*  Yttt-k— Blbdget'&  Co.,  Wm.  C.  Wilson, 
Redmond  &  Co.,  ColBn  &  Co.,  Wolff  &  Stanley, 
J.  S-.'  FarTSe  &  Co.,  'A.  M.  Kidder  &  Co.,  Oilman 
&  Olttcas,  J.  H.  Becker  &  Co.,  A.  E.  Fitkin  & 
Co.,  Eyer  &  Co.,  L.  M.  Prince  &  CO.,  Newborg 
&  Co.,  R.  F.  Westerfield,  Whittemofe,  Pell  & 
Co.,  Seasongood  &  Haas. 

CHICAGO  &  EASTERN  ILLINOIS  RAILROAD 
CO.  Gen.  Cons,  and  1st  5s.  Due  Novem- 
ber 1,  1937.— N. 

See  Map  24. 

Dated  November  1,  1887.  Interest  payable 
May  and  Nov.  1,  at'Central  Trust  Co./ New  York. 

Authorized^ — $30,000;000. 

Outstanding — $21,343,000. 

Denomination^Coupon,  $1,000.  Coupon 
bonds  may  be  exchanged  for  registered.  Regis- 
tered, $1,000  and  $5,000.  

'  Trustee—Central  Trust  Co.,  New  York. 

Secured  by  a  mortgage  on  1010  miles  of  road  as 
follows:  a  first  mortgage  on  (1)  464  miles  of  road 
of  which  40'  miles  are  double-tracked,  including 
the  lines  froin'Sidell  to  Fana,  Thebes  and  Joppa, 
270  miles;  Rossville  to  Sidell  Jet.,  35  miles; 
Woodland  Jet.  to  Villa  Grove,  62  miles  and 
branches,  practically'  all  in  Illinois;  a  second 
mortgage  on  (2)  332  miles  of  road,  of  which  155 
miles  are  double-tracked,  from  Dolton  to '  Dan- 
ville, 111.;  Illinois-Indiana  State  Line  near  Hop- 
kins, to  Brazil,  Ind.;  add  Danville,  111.,  to  Terre 
Haute,  Ind.,  and  branches,  subject  to  ^rior  liens 
at  the  average  rate  of  $28,000  per  mile  and  a  third 
mortgage  on  (3)  23  miles  of  road  froin  Danviile 
to  Sidell,  111.,  subject'tb  prior  liens  at  the  average 
rate  of  $29,000  per  mile  and  a  fourth  mortgage  on 
(4)  187  miles  of  road  from  Terre  Haute  to^  E Via|ns- 
ville,  Ind.,  and  branches,  subject 'to  prior  hens 
at  the  average,  rate  of"$43,800  per  mile.  Bonds 
of  this  issue  are  outstanding  at  the  rate  of  $21,000 
per  mile.  The  niileage  covered  by  the  first  lien 
of  this,  mortage  includes  the  line  to  ,  Thebes, 
where  connection  is  made  with  three  important 
Railroads,  and  also  on  a  part  of  the  line  between 
Chicago  and  St.  I,ouis,  the  C,  C, C.  &  St,  L.  Ry. 
company's  tracks  being  used  between  Fana  and 
St.  Louis. 

Prior  Liens — $15,700,000  Consol.  6s  and 
divisional  bonds. 

Underlies — $6,000,000  Receivers'  Certfs.  and 
$26,200,000   bonds. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York— Blodget  &  Cbi,  Coffin  &  Co.,  A.  M. 
Kidder  &  Co.i '  Hartshorne  &  Battelle,  Harris, 
Forbes  &  Co.,  Fi'eeman  &  Co.,  Wolff  &  Stanley. 
E.  &  C.  Randolph.  Oilman  &  Clucas,  Spencer 
Trask  &  Co..  Plymptbn  Gardiner  &  Co.,  J.  H. 
Becker  &  Co..  Korn,  Lehman  '&  Co.,  L.  M. 
IPpnce  &  Co.,  Whittemore,  Pell  *  Co..  Season- 
good  &  Haas,  Bigelow&  Co. 

Boston— N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  and  Savings  Bank. 
''  Hartford — Richter  &  Co. 


may  be  issued  unless  surplus  of  R.  R.     tor  the 

E receding  year,  aft^r. deducting  all  charges,  shall 
ave  beeh  at  least  $1,060,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered.  $1,000  and  $10,000. 
C.  &  R.  interchangeable. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest  on  60  ^a^s'  notice,  or  at  102  }4  and 
interest  for  the  sinking  fund. 

Sinking  Ftind — A  cUinulative  sinking  fund  of  2 
cents,  a  net  ton  on  all  coal  rained  during  the  years 
beginning  April  1,  1912  to  1916  inclusive:  3  cents 
a  net  ton,  1917  to  1.926  includve,  and  4  cents  a 
net  ton  each  year  "thereafter, ' 'pajrinents  to  be 
applied  to  the  purchase  6f  redemption  of  bonds 
at  not  exceeding  102  }4  and  interest.  All  bonds 
sp  purchased  .or  drawn  to.  be  held  alive  and 
in^terest  added  to  the  sinking  fund. 

Spcnred  by  a  first  nifbrtgage,  on  1,202  acres  of 
coal  land,  and  10  mines.  Mineral  rights  to  39,473 
acres  and  leasehold  interest  in, mineral  rights  to 
749  acres  of  land  in  Montgomery  County,'  111. 
and    Vermillion    atld    Sullivan    Counties,    Ind. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1912  by  Brown 
Bros.  &  Co.  and  Kuhn,  Loeb  &  Co..  New  York, 
at  97  and  interest. 

^        '  Market. 

New  York^A.  B.  Leach  &  Co..  Kuhn,  Loeb 
&  Co.,  L.  M.  Prince  &  Co.,  Bigelow  &  Co. 

Philadelphia^Mellor  &  Fetry. 

Chictego — Allerton.  Greene  &  King. 

Milwaukee — First  Sav.  &  Trust  Co. 


CHICAGO  &  EASTERN  ILLINOIS  RAILROAD 
CO.  Purchase  Money  Ist  Coal  S-  F.  Ss.    Due 
Feb.  1,  1942.— F.  ,        . 
bated   February   1,   1912.  '  Interest   payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 
Authorized— $7,000,000.    . 
Outstanding— $5,167,000.  No  additional  bonds 


CHICAGO  &  EASTERN  ILLINOIS  RAILROAD 
CO.  Ref.  &  Imp.  4s.    Due  July  1,  1955.— F. 

See  Map  24. 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  i,  at  Bankers'  Trust  Co.,  New  York. 
Interest  due  July  1,  1914,  and  subsequent  inter- 
est, in  default. 

Authorized — $55,000,000. 

Outstanding — $18,019,000. 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal.  J^egistered.  $1,000  and  $10,000. 
C.  &'R'.  jihterbhahgeable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  102  H  and  interest  on  60 
days'  notice. 

Secured  by  a  lien  junior  to  that  of  the  Gen. 
Consol.  and  1st  5s  of  1937  and  also  $6,000,000 
receiver's  certificates,  on  the  property  described 
under  that  issue  above.  These  bonds  are  se- 
cured by  a  third  mortgage  on,  (I)  464  miles  of 
road,  subject  to  prior  hen's  at  the  rate  of  $27,000 
per  mile,  a  fourth  mortgage  on  (2)  332  miles  of 
road,  of  which  155  is  double  tracked,  subject  to 
prior  liens  at  the  rate  of  $55,000  per  mile,  a  fifth 
mortgage  on  (3)  23  miles'  of  road  subject  to  prior 
liens  at  the  rate  of  $56,000  per  mile,  and  a  sixth 
mortgage  on  (4)  187  miles  of  road,  subject  to 
prior  liens  at  the  rate  of  $70,800  per  mile.  Fur- 
ther secured  by  a  second  lien  On  121  mile^.  of 
trackage  including  from  Chicagb  to  Dalton  and 
from  Fana  t^o  E.  St,  Louis,  which  trackage  affords 
the  company  its  entrance  into  Chicago  and  St. 
Louis. 

Prior  Liens — $6,000,000  Receivers'  Certfs.  and 
$37,000,000  bonds. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Original  Market- 5,000,000  offered  in  1905 
by  Redmond  &  Co..  and  J.  &  W.  Seligman  &  Co., 
New  York. 

Market. 

New  York — Redmond  &  Co.,  Folsom  &  Adams, 
L.  M.  Prince  &  Co.,  White,  Weld;  &  Co..  H.  P. 
Taylor  &  Co..  McOeorge  &  Vanderhoef.  A.  E. 
Fitkin  &  Co..  Foster  &  Adams,  Hartsliorne  & 
Battelle,  Seasongood  &  Haas. 

Buff'alo— H.  P.  Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 
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CHICAGO  &  EASTERN  ILLINOIS  RAILROAD 
CO.  Equip.  4^8,  Series  "E."     Due  $125,- 
000  each  Feb.  Ist  and  Anc.  1st  to  Aug.  1, 
191S,  inclusive. — F. 
Dated  August  1,  1905.    Interest. payable  Feb. 
and  Aug.  1,  at  Blair  &  Co.,  New  York. 
Autliorized— $2,500,000. 
Redeemed— $2,375,000. 
Outstanding— $125,000. 
Denomination — Coupon,  $1,000. 
Trustee — Bankers'  Trust  Co.,  New  York. 
Secured  by  an  equipment  trust  agreement  on 
30   locomotives,   2,5^0   freight  cars,  .  25  caboose 
cars  and  3  postal  cars,  costing  $2,864,601,  of 
which  $364,601  was  paid  in  cash. 
Market. 
See  Series  "H." 


CHICAGO  &  EASTERN  ILLINOIS  RAILROAD 
CO.  Equip.  4  Kb,  Series  "F."    Due  $220,000 
each  Aug.  1st  and  Feb.  1st  to  Feb.  I,  1916. 
inclusive. — F. 
^ated   February   1,    1906.     Interest   payable 
Feb.  and  Aug.  1,  at  Blair  &  Co.,  New  York.  ' 
Authorised- $4,400,000. 
Redeemed — $3,96p,000. 
Outstaiiding-r$440,000.    ; 
Denomination-^— Coupon,  $1,0,00. 
Trustee — ^Bankers'  Trust.  Co.,  New  York. 
Secured  by  an  ^equipinent  trust  agreement  on 
89   locomotives,   3,250   steel   underframe.  freight 
cars,  3  dining  cars  and  25  caboose  cars,  costing 
$5,010,000  of  which  $610,000  was  paid  in  ea^. 
Market. 
See  Series  *'H." 


CHICAGO  &  EASTERN  ILLINOIS  RAII,ROAD 
CO.  Equip.  5s,'  Series  "G."     Due  $124,000 
each  April  1st  and  Oct.  1st  to  Oct.  1,  1917. 
■  inclusive.^^F. 

Dated     October    1,    1907.    Interest    payable 
April  and  Oct.  1,  at  Trustee's  oifice.  New  York. 
Authorized — $2,480,000. 
Redeemed— $1,860,000. 
Outstanding — $620,000. 
Denomination-^Coupon,  $1,000. 
frt^tee— -Bankers'  "Trust  Co.,  New  Yqrk. 
Secured   by   equipment   trust   agreement   oh 
2,000-  steel  frame  dumping  go;adbla  cars,  'costing 
$8,737,91^,  of  which  $257,^12  was  paid  in  cash. 
Market. 
See  Series  "H." 


CHICAGO  &  EASTERN  ILLINOIS  RAILROAD 
CO.  Equip.  5s,  Series  "H."  Due  $166,000 
each  March  1st  and  $165,000  each  Sept.  Ist 
to  Sept.  1,  1922,  inclusive. — F. 

Dated  Sept.  3,  1912.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office,  Philadelphia. 

Authorized — $3,310,000. 

Outstanding— $2,482,000. 

Retired— $828,000. 

Denomination^Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Redeemable  at  lOl  and  interest  on  any  interest 
date  on  60  days'  notice. 

Secured  by  an  equipmept  trusii  agreement 
on  3,000  fifty-ton  steel  frame  freight  cars,  iO 
steel  underframe  caboose  cars  and  25  freight 
locomotives,  costing  $3,680,000,  of  which  $370,000 
was  paid  in  pash..  , 

Original  Market— Offered  in  Sept.,  1912,  by 
Kuhn,,  Loeb  &  Co.,  New  York,  on  5  H  %  to  4  J^  % 
basis. 

New  York— Blair  &  Co.,  Knauth,  Nachod  & 
Kuhne,  A.  E.  Pitkin  &  Co.,  Eobinson  &  Co., 
Clark,  Dodge  &  Co.,  Freeman  &  Co.,'  Herrick  & 
Bennett,  Jackson.  &  Curtis,  Oilman  &  Clucas, 
Bull  &  Eld/edge,. Coggeshall  &  Hicks. 

CHICAGO  &  ERIE  RAILROAD  CO.  1st  5s. 
Due  May  1,  1982.— N. 


,  '  See-Map  51 -., 

Dated  August  21, 1890.  Interest  payable  May 
and  Nov.  1,  at  Erie  R.  B.  office,  60  Church  St.; 
New  York. 

Authorized   and   Outstanding— $1'2,000,OQO. 

Denoiuinatip^— Coupon,  $1,000.  Begisterable 
as  to  principal  or  fully  registerable. 

Trustee-77Gen,tral  Trust  Co.,  New  York. 

Guaranteed  as  io  interest  by  the  New  York, 
Lake  Erie  &  Western  R;..  R.  Co.  by  endorsement, 
which  guarantee  has  been  assumed  by  the  Erie 
E.  R.  Co. 

Organization  and  Control — Incorporated  m 
Indiana  in  1890.  The  entire  $1,000,000  stock  is 
owned  by  the  Erie  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (1)  250  miles  of 
double-tracked  road  from  Marion  .Tct.,  Ohio,  to 
the  Indiana-Illinois  State  Line  near  Hammond, 
Ind.,  al?o  upon  all  lights  to  the  tise  of  the  Chicago 
&  Wiestern  Indiana,  B.  R.  from  the  Indiana- 
Illinois  State  Line  to  Chicago,  III.,  and  the  termi- 
nal facilities  in  Chicago;  also  upon  $1,000,000  of 
the  $5,000,000  stock  of  the  Chicago  &'  Western 
Iniiiana  E.  E.  and  $240,000  of  the  $2,880,000 
stock  of  the  Belt  Ry.  of  Chicago,  which  companies 
own  valuable  terminal  facilities  in  Chicago.  The 
former  stock -has  received  dividends  at  the  rate 
of  6%  per  annum  since  1896  and, the  latter  at 
various  rates  for  a  long  period  of  jj^ears.  Bonds 
of  this  issue  are  outstanding  on  .the  .main  line  of 
the  Erie  R.  E.  into  Chicago,  at  the  rate  of  $48,000 
per  mile.     ,., 

Underlies — $10,000,000  2iid  Income  53,  all  but 
$98,000  are  deposited  .under  the  Erie  E.  E.  Prior 
&  General  Lien  Mortgage. 

Refunding — Bonds  are  reserved  under  the 
Erie  R.  R.  Cons.  Gen.  Lieii  Mortgage  of  1996  to 
retire  this  issue. 

Legal  for  Me.  and  Mo;  ^ 

Listed  on  the  New  Yqrk  Stock  Exchange. 
Market. 

New  York — L.  M.  Prince  &  Co.,  Callaway^ 
Fish  &  Co.,  Ladd  &  Wood,  Korn,  Lehman  &  Co., 
Percy  H.  Bradshaw,  E.  Buhge  &  Co.,  Coffin  & 
Co.,  Struthers  &  Hiscoe,  Denny,  Pomroy  &  Co., 
Wm.  C.  Wilson  &  Co.,  McGeorge  &  'Vanderhoef, 
Bpissevain  &  Co.,  Redrdond  &  Co. 

Hartford— Roy  P.  Crary.     , 

CHICAGO    &  ERIE  RAILROAD  CO.   2d:  Inc. 
58.     Due  Oct.  1,  1982.— N. 

See  Map  51. 

Dated  August  21,  1890.  Interest  payable 
annually  on  Oct.  1. 

Authorized — $10,000,000. 

Outstanding— $10,000,000  of  which  $9,902,000 
are  deposited  under  the  Erie  E.  R.  Consol.  Mtge. 
of  1996. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — New  York  Trust  Co.,  New  York. 

Control — Erie  E.  R.  Co.     See  1st  5s  above. 

Secured  by  a  second  mortgage  on  (1)  250  miles 
of  road   covered   by  the   Chic.   &   Erie   1st  ^5s 
described  above.   .Bonds  of  this  issue- are  out- 
standing at  the  rate  of  $40,000. per  mile.\ '  v 
'  Prior  Liens— $12,000,000  Chic.  &  Erie  E.  R. 

1st  5s  of  19821  ~ 

Market. 

New    York — McGeorge   &   "Vanderhoef. 

CHICAGO  &  ILLINOIS  WESTERN  RAILROAD 
CO.  Gen.  6s.     Due  July  1,  1947.- F. 

See  Map  134. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office,  Chicago. 

Authorized — $4,000,000. 

Outstanding — $815,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  lirincipal. 

Trustee — Continental  &  Commercial  Trust  & 
Sa'vings  Bank,  Chicago. 

Redeemable  at  par  and  interest  on  any  interest 
date  on  30  days'  notice. 
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Guaranteed  as  to  principal  and  interest  by 
Dolese  &  Shepard  Co.        ,  •,. 

!  Secured  by  a  first  mortgage  on  all  property,' 
noi*  Owned  or  hereafter  acquired,  includine 
(1)_11  miles  of  road  from  Hawthbrhe  to  Willow 
Springs  and  branches,  a  total  of  twMve  miles  in 
add  around  Chicago.  Ei^iiaious  to  the  stone 
and  granite  quarries  ol  the  Dolese  &  Shepard 
Co.  at  Napierville,  111.,  and  Gary,  Ind.,  are  pro- 
posed. 

Net  Earnings  6/30/14 $36,030 

Interest 77,640 

Market. 

Chicago — J.  B.  Sardy  &  Co.,  John  Burnham 
&  Co.,  Wollenberger  &  Co.  ' 

CHICAGO  &  INDIANA  COAL  RAILWAY  CO. 
1st  5a.     Due  January  1,  1936. — N. 

See  Map  22. 

Dated  December  1,  1885.  Interest  payable 
Jan.  and  July  1,  at  Metropolitan  Trust  Co.,  New 
York.  July  1,  1914,  and  subsequent  interest  in 
defaultl      •  ,      I  ..  t 

Outstanding — $4,626,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Assumed  by  the  Chicago  &  Eastern  Illinois 
E.  R.  Co. 

Control — Consolidated  with  other  roads  into 
the  Chicago  £  Eastern  Illinois  B.  B.  Co.  in  1894 
Now  in  hands  of  receivers. 

Protective  Committee — W.  W.  Jacobs j  Hart- 
ford, Conn.;  R.  H.  Carleton,  of  Blodget  &  Co.,- 
Boston;  Edwin  S.  Hunt,  Waterbury,  Conn.;  and 
J.  S.  Farlee,  of  J.  S.  Farlee  &  Co.,  Boston;' 
Seetetary,  Chas.  E.  Sigler,  54  Wall  St.,  New 
York.  Devositaryf  Central  Trust  Co.,  New 
York. 

Secured  by  a  first  mortgage  on  (2)  177  miles  of 
road  'from  La  Crosse  to  Brazil,  Ind.,  with  branch 
to  Indiana-Illinois  State  Line  near  Momence,  111.  ■ 
B.onds  of  this  issue  are  outstanding  at  the  rate  of 
$26^500  per  mile.  The  receivers  report  that  coal 
fbrmed  the  principal  part  of  the  tonnage  carried 
by  the  road^'ahd  that  the  fields  which  it  serves 
are  n'ow  about"  exhausted. 

Underlies — $6,000,000  Receivers'  Certificates 
and  $39,000,000  bonds.  The  Refg.  &Imp.  Mtge. 
of  the  Chicago  &'East.  111.  R.  R.  Co.  provides 
for  the  retirement  of  this  issue. 

Estimated  Earnings — It  is  estimated  that  the 
average  annual  net  earnings  for'  the  last  five 
years  were  only  $5,588  against  which  there  were 
interest  charges  of  $234,544.  '  ' 

Legal  for  Cstl.,  C6nn.,  Fla.,  Me.,  Mich.,  Minn., 
Mo.,  N.  H.,  N:  J.,  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York^Blodget  &  Co.,  J.  A.  Clark  &  Co., 
Seasongood  &  Haas,  Cofiin  &  Co.,  F.  H.  Hatch 
&  Co.,  Bigelow  &  Co.,  j;  H.  Becker  &  Co., 
McGeorge  &  Vaiiderhoef. 

Chicago — Hiilburd,   Warren  &  Chandler. 

Boston — R.  L.  Day  &  Cb. 

CHICAGO  &  INTEEURBAN  TRACTION  CO. 
1st  5s.     Due  Jan.  1,  1932,— F. 

Dated  Jan^  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office.' ' 

Authorized — Unlimited. 

Outstanding— $1,350,000. 

Held  in  Treasury— $290,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 

Trustee — First  Trust  &  Savings  Bank,  Chi- 
cago. 

Redeemable  on  any  interest  date,  begmnmg 
with  lowest  number,  at  102  and  interest. 

Organization — Incorporated  in  Illinois,  Feb., 
1912,  and  acquired  by  purchase  the  property 
outside  the  city  of  Chicago  of  the  Chicago  & 
Southern  Traction  Co.  sold  under  foreclosure. 
The  company  operates  its  interurban  cars  over 
the  lines  of  the  Chicago  City  Ry.  Co.  to  a  down- 


town terminus  at  Harrison  St.  under  an  operating 
agreement  between  both  companies  ratified  by 
an  ordinance  passed  January  1912.'^ 

Secured  by  a ;  first  mortgage  on  48  miles  of 
electric  railway  from  119th  St.  and  Vincennes 
Ave.  in  Chicago  to  Kankakee,  111.,  and  on  all 
other  property  of  the  company. 

Net  Earnings,  2/28/15 $151,478 

Interest  and  Taxes 82,257 

Market. 

Indianapolis — Otto  F.  Haueisen  &;Co. 

CHICAGO  &  NORTH  MICHIGAN  RAILROAD 
CO.     1st  Ss.     Due  May  1,  1931.— F. 

'See  Map  100. ;     ■ 

Dated  May  1,  il891.  Interest  payable-  May 
and  Nov.  1,  at  Second  National  Bank,  Boston. 
In  March,  1914,  the  receivers  under  order  of  the 
court  discontinued  payment  of  interest  on  the 
entire  funded  debt  of  the  Pere,  Marquette  System. 

Authorized— $18,000  per  mile  of  road. 

Outstanding — $1,667,000   (Closed   Mortgage.). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.        '  .  ;    .    ,  , 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 

Guaranteed  principal  and  interest  by  jthe 
Chicago  &  'West  Mich.  Biy.  Co.  by  endorsement. 

Assumed  by  the  Pere  Marquette  R.  R.  Co. 

Control— Consolidated  with  the  Chicago  & 
West  Michigan  Ry.  Co.,  and  property  subse- 
quently purchased  by  the  Pere  Marquette  Rail- 
road' Co.,  which  company  is  now  in  the  hands  of 
receivers. 

Prb'tective  Committee — E.  V.  R.'  Thayer, 
Arthur  Adams;  S.  T.  Crapo,  F.  R.  Hart,  Henry 
H.  Hoyt,  Albert  H.  Wiggin,  Frederick  H.  Ecker, 
H.  P.  Whitcomb  and  Oliver  Prescott.  Secretary, 
W.  B.  Donham,  17  Court  St.,  Bostom  De- 
positary, Old  Colony  Trust  Co.,  Bostbn. 

Secured  by  a  first  mortgage  on  (1)  100  miles  of 
road  from  'Traverse  City  to  Bayview,  Mich., 
Williamsburg  to  Elk  Rapids,  Mich.,  and  branches. 
The  road  on'  which  these  bonds  are  secured  paral- 
lels the  coast  of  Lake  Michigan,  forming  a 
northern  extension  of  the  Pere  Marquette  Sys- 
tem. Bonds  of  this  issue  are  outstanding  at  the 
rate  of  $16,700  per  mile. 

Underlies — $7,000,000  Receivers'  Certfs.  and 
$24,000,000  bonds  and  notes  of  the  Pere  Mar- 
quette R:  R.  Co.  ' 

Legal  for  Cal.,  Me.  and  Mo. 

Listed  oh  the  Boston  Stock  Exchange. 
Market.  -  i 

New  York — Wm.  A.  C.  Ewen,  P.  J.  Lisman  & 
Co.,  Wolff  &  Stanley,  F.  H.  Hatch  &  Co.,  Red-' 
mond  &  Co.,  Bigelow  &  Co.,  Gilman  &  Clucas, 
Newborg  &  Co.,  Blodget  &  Co.,  Foster&  Adams, 
Coffin  &  Co.,  Gude,  Winmill  &  Co. 

Boston — H.  C.  Spiller  &  Co.,  Walter  S.  Place, 
R.  L.  Dav  &  Co.,  L.  Sherman  Adams. 

Chicago — Hulburd,  Warren  &  "Chandler. 
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CHICAGO     &    NORTHWESTERN    RAILWAY 
CO. 

Incorporated  in  Illinois  and  Wisconsin  in  1859. 
The  company  owns  7,830  miles  of  road  of  which 
900  miles  are  double-tracked,  105  miles  have 
third  track  and  95  lililes  have  fourth  track. 
The  lines  owned  extend  from  Chicago  via  Mil- 
waukee to  Elroy,  Wis.,  where  connection  is  made 
with  a  controlled  line  for  Minneapolis  and  'St. 
Paul,  and  Pierre,  S.  D.  and  from  Chicago  to 
Omaha  and  'Superior,  Neb.,  'Caspar^  Wyo.,  and 
Deadwood;  S'.'  D.,  From  Chicago  to  Elroy  and 
from  Chicago  to  "Omaha,  the  road' is  double- 
tracked.  In  connection  with  the  Union  Pacific 
R.  R.  Co.at  Omaha  a  through  line  is  operated 
betweeil  Chicago  and  San  Francisco,  of  which 
1,345  miles,  from  Chicago  to  'Granger,  Wyo.,  is 
dbiible-tracked,  constituting  '  the  longest  con- 
tinuous stretch  of  double-track  in  the  world. 
'"The  G.  &  N.  W.  Ry.  Co.  also  owns  lines  into 
the  Michigan  mining  region;  In  addition  to  the 
mileage  owned  it  leases  and'  has  trackage  rights  ' 


over  145  miles  of  road  and  controls  companies 
operating .  2,060  miles  of  road,  including  the 
Chicago,  St.  Paul, .  Minneapolis  &  Omaha  Ry. 
Co.  J  (For  description  see  under  that  company.) 

The  Cfaicigo:  &  Northwestern  RyL  Co.  has 
outstanding  .$23,000,O.OOj  preferred  .stock,  and 
{(130,000,000  common  stock.  The  preferred:  stpsk; 
is  entitled  to  dividends  up  to  7%,  After  which  the 
common  stock  is  to  receive  7%.  The  preferred 
stock  is  then  entitled  to  &%.  additional,  and  the 
common  stock  to  the  same.  Above  10%  per 
annum  both  classes  are-  to  receive  dividends  at 
the  same  rate.'  Dl-v-idends  on -the  preferred, stock 
have  been  paidin  each  year  since.  1864,.  and  on  the 
common  stock  since  1878.  Since  1902  the:present 
dividend  of  7%  has  been  paid  .on  the  common 
stock. 

The  total  bonded  debt  outstanding  in  the 
hands  of  the  public  is  $190,000,000,  or  at  the  r»te 
of  $24,100  per  mile,  on  theiroad  owned.  J 

For  a  long  period  of  years  annual  net  earnings 
have  exceeded  twice  the  interest  charges  on  the 
entire  funded  debt. 

Report  years  ended  June  30^ 

1913^14  1912-13 

Gross  earnings:.      $83,677,051     $83,035,921 
Net  earnings..,.        24,271,910       24,783,141 

Net  income 22,925,730       24,660,769 

Interest,  etc 10,820,060         9,985,747 

Dividends 10,899,615       10,899,615 


Surpllus . 


$1,206,055       $3,775,408 


CHICAGO     &    NORTHWESTERN    RAILWAY 
CO.  30-year  Deb.  5s.  Due  April  15, 1921.^N. 

Dated  Feb.  28,  1891.  Interest  payable  April 
and  Oct.  15,  at  Company's  office.  111  Broadway, 
New  York 

Authorized — $10,000,000. 

Outstanding— $9,819,000. 

Held  In  Sinking  Pund^$181,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000,  $5,000:  and  $10,000. 

Trustee — Union  Trust  Gow  New  York. 

Security — See  Debenture  5s  of  1933    below. 

Refunding — -Bonds  are  reserved  under  the 
General  Mortgage  to  retire  these  bonds. 

Legal  for  N.  H.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
'  Market. 

New  Y<>rk-^Struthers  &  Hiscoe,  Estabrook  & 
Co.,  Hartshorns  &  Picabia,  Harris,  Forbes  &  Co., 
Gilman  &  Clucas,  Bigelow  &  Co.,  Redmond  & 
Co.,  A.  R.  Clark,  Hartshorns  &  Battelle,  Wood, 
Struthers  &  Co.,  Strong,  Sturgis  &  Co.,  Wm.  C. 
Wilson,  &  Co.,  L.  L.  Winkelman  &  Co.,  Season- 
good  &  Haas.  ,  '    ' 

Boston — Parkinson  &  Burr... 


CHICAGO     &    NORTHWESTERN    RAILWAY 
CO.  Coll.  Tr.  Ext.  4s.     Due  Aug.  15,  1926. 

■,  .   — N. 

See  Map  25. 

Dated  April  15,  1886.  Interest  payable  Feb. 
and  Aug.  15,  at  Company's  office.  111  Broadway, 
New  York. 

Authorized— $20,000,000.  .      ,    , 

Ont9tanding-^$17,670,000. 

Held  in  Sinking  Fund— $962,000.    . 

Denomination — Coupon,,  $1,000.  Fully  regis- 
terable. Registered,  $1,000,  ,$6,000  and  $10,000. 

Trustee — Union  Trust  Co.,  New  York. 

Secured^  through  the  deposit  of  the  .  entire 
issues  ($7,948,000)  of  First  Mortgage  bonds  of 
twelve  subsidiary,  companies,,  by  a  first  lien  on 
(3)  448.  miles  of , road,  from  Doland  to  Groton  and 
Redfi^ld  to-. Gettysburg,  S.,  D.;  Ishpeming  .to 
Michigamine  and  Republic,  Mich.;  and  branches,- 
and  a  first  lien  on  $10,676,000  of  $18,400,000 
Fremont,  .Clkhorn  &  Missouri  Valley  R.  ,  R, 
Gonsol.  6s  of  1933^. which  .are  ^' first  mortgage  on 
(3)  1,172  miles  of  road  from  S.  Omaha,  Neb.,  to 
,the   Nebraska-Colctfado   line,  with  branches  to 


Deadwood,'.  iS.:'  ij},, :  Superior,  .Hastings,  Verdig»c, 
Lincoln  and  other  points  in  Nebraska.  BonOSl 
of  this  issue  are-  outstanding  at  the  rate;  of 
$11,000  per  mile.  The  linesi  covered  by  the 
direct  lien  of  this  mortgage-  include  important 
branches  and ,  connecting  links.  ;  .' 

.  Underlies-7i-$'Zl,400,00,0  Ge^n.  Mtge.  bonds-! 
and  $19,000,000  debentures;,  ,  Bonds  are  re- 
served under -the  General  Mortgage  to  retire  this- 
issue. 

Legal  for  Bait.,  .C*l.,  Conn.*  Mass.,iN.  H.,  R.  I. 
and  Vt. 

Listed  on  the  New  YorjE^Stoek  Exchange. 
Market.  -  ' 

New  York — Wolff  &  Stanley,  Estabrook, & 
Co.,  Coffin  &  Co.,  J.  S.  Bache  &  Co.,  Struthers 
&  Hiscoe,  White,  Weld  &  ,Go.,  Rhoadea  &  .Ctw> 
Hartshorne.  &  Battelle,  Whije  &  Co.,  Blodget  & 
Co.,  Remick,  Hodges  &  Co.,  Peck,  Rasmus-& 
Truesdale,  Redmond  &  Co. 

Boston — R.  L.  Day  &  Co., , 

CHICAGO  &  NORTHWESTERN  RAILWAY 
CO.  Coll.  Tr.  S.  P.  6s  and  5s.  Due  Octj  1, 
1929.— F. 

See  Map  24.  -      j 

Dated  Oct.  1,  1879.  Interest  payable  April 
and  Oct.  1,  at  Company's  office.  111  Brqaglway, 
New  York  and  in  London.  r      r 

,  Authorized— $15,000,000.  , .  .^     . 

Outstanding— $5,154,000-6s;    $6,8?0,000-5s. 

Retired  by  Sinking  Fund^$5,0g6,000. 

Denominatlon-rrCpupon,  $1,000.  Fully  regis- 
terable.   Registered,  $1,000,  $5,000  and  $10,000. 

Trustee — Farmers'.  Loan  &  Trust  Go.,  New 
York. 

Redeemable  for :  Sinking  Fund  at  105.  and 
interest.,  i-.  .,fi.>  ;  -  '  ",: 

Sinking  Fund — Commencing  Oct.,  1884,  1% 
annually  of  bonds  outstanding,  to- be  applied  to 
the  purchase  of  bonds  at  the  lowest  price  obtain-, 
able,  or,  if  not  purchasable  at  a  lower  price,  to 
redeem  bonds  at  105  and  interest;  bonds  so 
acquired  to  be  cancelled;  and  when  so  cancelled^, 
the  'Trustee  shall  deliver  to  the  Company,v.an 
equal  amount  of  First  Mortgage  bonds  held  he're-f 
under,  to  be  selected  proportionately  fi;om.  all 
issues,  and  cancelled.  <:'i-'r 

Secured,:  through  the  deposit  of  an  equal, 
amo.unt  of  entire  issues  of  first  mortgage  bonds 
of  twelve  subsidiary  companies,  by  a  first  mort-, 
gage -.on,  (4)  1,045  miles  of  road,  including  from 
Tama  to  Lake  City,  Ja.,  Story  City  to  Hawarden,, 
la..  Eagle  Grove,  ^.,  to  EUinore,  Minn.,  Tracy, 
Minn.,  to  Pierre,  S.  D.,  with  branches  to  Water- 
town  'and-  Columbia,  S.  D.,  and  numerous 
branches.  The  road  covered  by  this  mortgage, 
while  not  of  vital  importance  to  the  system,,  in- 
cludes many  valuable  feeders  and  branches. 
Bonds  are  outstanding  at  the  rate  of  $10,500  per 
mile,  t ; 

Underlies — $71,400,000  Gen.  Mtge.  bonds  and 
$19,000,000  debentures.  Bonds  are  reserved 
under  the  General  Mortgage  to  retire  this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Mass.,  N.  .S  ■ 
R.I.  and  Vt. 

Listed  on  the  New  York  Stock  Exchange. 
.  Market.  , 

New  York-T- Coffin  &  Co.,  Blodget  &  Co.,  Red- 
mond &  Co.,  Gilman  &  Clucas,  Jacobson  &  Fried- 
man, Estabrook  &  Co.,,  Wood,  Struthers  &,Co., 
Hartshorne  &  Battelle,  Seasongood  &  .Haas., ..J. 
H.  Becker  &  Co.,  Newborg  &  Co.  ,      .        i   .  • 

Boston — Parkinson  &  Burr, 

Hartford — Roy  P.  Crary. 


CHICAGO    &    NORTHWESTERN    RAILWAY 
CO.  S.  F.  Deb.  6s.     Due  May  1,  1933.— N- 

Dated  May  1,  1883.  Interest  payable  M«y 
and  Nov.  1,  at  Company's  office,  I'll  Broadway, 
New  York; 

Authorized- $10,000,000. 

Outstanding — $9,695,000. 

Retired  by  Sinking  Fund — $305,000. 
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Denomiria'tlon-^Coupon,  jl.OOOvr  BegisterabU 
as  to  pnncipal  only,  or  fully  regiaterable.  Regis-' 
teted,  $1,000,  $6,00i0  and  $X0,000.    ,    -       .         ■ 

Trustee — Union  Trust  Co.,  New  York. 

Sinking  Fund— $200^000  annually  to  purchase 
bonds  at  not  exeeeding  105  arid  interest.  U  not 
purchasable,  company  '  is  relieved  o£  liability  of 
sinlung  fund.     Bonds  acquired  to  be  cancelled. 

Security — A  direct  obligation  of  the  Company. 
The  indenture  provides  that,  no  increased  mort- 
gage debt  shall  be  created  without  equally  se- 
curing these  bonds,  excepting  for  the  enlarge- 
ment, improvement  or  extension  >  of  'the.  i  Com- 
pany's property.  The  General  Mortgage,  exe- 
cuted in  1897,  contains  a  clause  authorizing  the 
issuance  of  bond^  under  that  mdrtgage'to  repay 
the  railroad. lidihpany  for  any  premium  which 
it  might  pay  above  the  par  value  of  bonds  re- 
fuiided  with  proceeds  from  the  General  Mort- 
gage bonds.  This  would  seem  to  be  an  increase 
in  debt  for  other  purposes  than  those  mentioned', 
in  the  indenture  securing  these  debenture  bonds, 
but  the  General  Mortgage  expresslj^  provides 
that  it  does  not  in  any  way  secure  any^bonds 
except  those  issued'  under  it.  Bonds  are  reserved 
under  the  General  Mortgage  to  retire  this  issue. 

Legal  for  N.  H.i  i 

Listed  on  the  New  York  Stock  Exchange. 

'..»  ,'     Market.  .     <  ' 

New  York — Redmond  &  Co.,  Coffin  ,&  Co., 
Korn,  Lehman  &  Co.,  Blodget  &  Co.,  Curtis  & 
Sanger,'  F.  J.  Lisman  &  Co.,  E.  &  C.  Randolph, 
Hartshome  &  Batitelle,  Gilman  &  Clucas,  J.  .S, 
Bache  &  Co.,  J.  H.  Becker  &  Co.,  Freemto  &  Co., 
Madoiy  &  Co.,  Ambrose  R.  Clark,  Ladd  &  Wood^ 
Simon  Borg  &  Co.,  Wood,  Struthers  &  Co.,  Wm. 
C.  Wilson  &  Co. 

Chicago^Hulburd,  Warren  &  Chandler. 

Philadelphia — E.  W:  Clark  &  Co. 

CHICAGO  &  NORTH  WESTERN  RAn,WAY 
CO.  Gen.  3  Ha  and  4s.  Due  Nov.  1, 19S7.— 
F. 

See  Map2f7.  ■  ':.■  .    i^.'  i    . 

NOTE.— $8,054,000  4s  BoId«  in  1914  and  the 
$10,000,000  5s  are  Btamped  "Federal  Income 
Tax  not  assumed  by  company." 

Dated   Nov.    1,    1897.     Interest   payable    on 
coupon  bonds,. 'May  and  Nov.  1,^  at  company's 
office,  111  Broadway,.  New  York.     Interest  on 
registered  bonds,  )  Quarterly,  February  1st. 
'   Authorized-— $165,000,000. 

Outstanding— $30,827,000-3Hb;  $30,554,000- 
4s;   $10,000,000-5s.       i 

In  Sinltfng  Fundb-$489^000. 

Denomination7-j(!;oupon,  $1,000.  Registerable 
as  .to  principal  ;oiily,  or  fully  registerable..  Regis- 
tered, $1,000,:$5,000  and  $10,000.  ' 

Trustee- United  States  Trust  Co.,  New 
York.  .  - 

Secured  by  a  mortgage  on:4,974  miles  of  road, 
as  follows:  /First  mortgage' oh '(;1)  2,467  miles: Of 
road,. including,  from  .Chicago  along  bake'^'Michi- 
gan  to  Milwaukee,  Madison^  Wis.,  ai^d  St.  J^eter 
and  Manlcato,  .Minn.,':Fulton,  III.  to  the  .Des 
Moines  River  and  numerous  branches,  including 
those  to  Des  Moines,  Anamosa'a'nd  Muchakinock,: 
la.;  Spring-.Valley,  Aurora,  Geneva  and  Galena,^ 
111.;  Woodman, :  La  Crqsse  and  Eacanaba,  Wis.', 
CMcago  to  Fulton,  111.,  Chicago  via  Oshkosh  to 
Green  Bay,  Wis.,  and  numero,us  branches,  of 
which  582  miles  are.  doubte  tracked]  a  second 
mortgage  on  (2)  1,889  miles  .of  road  including' 
from  Chicago'to  Fulton,:Ill.,'Des  Moines  River  to 
Council  Bluffs,  la.,  St.' Peter, .  Minn.,  'to  Pierre, 
S.  D.,  Story  City,  la.,  to  Yankton,  S.  D„  Ken- 
osha, Wis.,  to  Freeport,  III;,  and-  numerous 
branches  of  which  mileage  222  miles  are  double 
tracked,  subject  to  prior  liens  at,  the  average 
rate  of  f20;000  per  mile,  and  by  ^  third  mortgage 
on  (3)  534  miles  of  road,  all  in  Wisconsin,  includ- 
ing .  from  Milwaukee  to  'Ashland  and  branches, 
subject  to  prior  liens  at  the  average  rate  of  $21,000 
per  mile..    Bonds  of  this  issue  are  outstanding 


at  the  rate  of  $14,400  per  mile.  The  road, 
covered  by  the  first  lien  of  these  bonds  i^,  of. 
great  importance,  including  a.  large  part  of  the 
main  lines  of  the  road,  the  line  from  Chipagoi^o 
St.  Peter,  Minn.,  being  430  miles  long.  The 
mileage. coyered .by  the*  mortgage  includes  pr.9P;„ 
ticaliy'ilhe  entire  road  owned  east  of  the  Missouri 
River. 

.  -Prior  Liens — $28,000,000  S.  F.  5s  and  6s  of 
1929  and  Extension  43  of  1926  and  $19,000,OQO.; 
divisional  bonds.  ,    ■  - 

Underlies — $19,700,000  Debenture  bonds. 
Legal  for  Bait.,'  Cal.,  Conn.,  Me..  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 
Listed  on  thb  New  York  Stock  Exchange- 
Original  Market — $16,000,000  offered  in  1910 
and  $7,500,000  in  1911  by  Kuhn,  Loeb  &  Co., 
New -.York;  $8,064,000  4s  offered  in  May,  1914, 
by  Kuhn,  Loeb  &  Co.,  at  94^  and  interest  and 
$10,000,000  5s  in  December,  1914,  by  the  same' 
firm  at  102^  and  interest.  .'i  "J^'^ 
Market. 
New  Yojrh-T-Clsu-kt  Dodge  .&  Co.,  Blodget  !&, 
Co.,  Coffin  &  Co:,  Plympton,  Gardiner  &  Co., 
Harris,  Forbes. &  Co.,  Seasongopd  &  Haas,  L.  ]VI. 
Prince  &  Co.,  J.  S.  Bache  &  Co.,  N.  W.  Halsey.:&, 
Co.,  Hornblower  &  Weeks,  Sutro  Bros.  &  Co,, 
Newborg  &  Co.,  Crawford,  Fatton  &  Cannon, 
Raymond,  Pynchon.  &.  Co.,  Redmond  4^.]Co'., 
McGeorge  &  "Vanderhoef,  Freeman  &  Co., 
Guaranty  iTrust  Co.,  Struthers  &  Hiscoe,  Remiok, 
Hodges  &  Cei.f.'HaFtshorne  &  Battelle,  Low, 
Dixon  &  Co.,  Beveney  Bogert  &  Co-,  Wood, 
Struthers  &  Co.,  Hodenpyi,  Hardy  &  Co.,  Alex- 
andre &  Burnet,  Herrick  &  Bennett, .A,  M. 
Kidder  &  Co.,  John  J.  Levenson,  Callaway, 
Fish  &  Co.,  Leo:nard  Snider.^  Qo. 

Boston- N.  W.  Harris  &  Co.,  R.  L.  Day.ft  Co., 
Chicago-i-Allerton,  Greene  if  King,  Harris 
Trust  &  Sa-vings  Bank,  The  Peoples'  Trust  ft 
Savings  Bank,  Central  Tru^t  Co.  of  Illinois, 
Union  Trust  Co.,  C.  F.  Childs  &  Co.,  Hodenpyi, 
Hardy  &  Co. 

Providence — John  C.  Hume  &  Co- 
:  Baltimore — Jenkins,  Wliedbee  &  Foe. 
.  Omaha — City  Trust   Co.  ,, 

CHICAGO  &  NORTHWESTERN  RAILWAY' 
Equip.  4J^9,  Series  "A."  Due  $300,000 
each  July  1  to  1922. — N. 

Dated  Julyl,   1912.  ' -Interest  payable- Jan. 
1  and  July  1,  at  Trustee's  office. 

A-nihorized- $2,700,000. 

Outstanding — $2,400,000. 

Balance  Retired. 

Denomination — (^iipon  $1,000.     Registerable 
as  to  principal  only.    -Registered  $1,000. 

Trustee — Farmer's  Loan  &  Trust  Co.,  New 
York. 

Secured  by  an'equipmeiit  irust  agreenient  on 
75  locomotives,  3  oljserVation  buffet  cars,  6  %teel 
dining  cars,  6  parlor  ears, .  30  st^el  coaches,  10 
steel  smokers,  483  refrigerator  cars^  500  fiat  cars, 
146  automobile  cars  and  111  box  cars. 
Market. 

New  York-^-Seasongood  &  Haas,  FreemaH  & 
Co.,  Coggeshall  &  Hicks. 

Philadelphia — Graham   &   Co.,   W-    H.   New-t 
hold's  Son  &  Co. 


CHICAGO  &  NORTHWESTERN  RAILWAY 
Equip.  4^8,  Series  "B."  Due  $300,000 
each  Oct.  1  to  1922. — N.  .  ,  . 

Dated  Oct.  1,  1912.,;  Interest  payal^Ie  April 
1  and  Oct.  1,  at  Trustee's  office. 

Authorized — $2,700,000.  v 

Outstanding— $2,400,000. 

Balance  Retired.  .    ;. 

Denomination — Coupon,  $1,000.'  Registerable 
as  to  principal  only.     Registered,  $1,000. 

Trustee^Farmer's  Loan  &  Trust  Co.,  New 
York.     ■      '   ■  -    '1'     ''...: 

Secured  by  an  equipment  trust  agreement  on 
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454  automobile  cars,  517  refrigerator  cars  and 
2,699  box  ears. 

'  Market. 

See  Series  "A"  above/ 


CHICAGO    &    NORTHWESTERN    RAILWAY 

Equip.    4i^s,    Series    "C."     Due    $400,000 
each  July  1  to  1923.— N. 

Dated  July  1,  1913,  Interest  payable  Jan. 
and  July  1,  at' Trustee's  office. 

Authorized — $4,000,000. 

Outstanding — $3,600,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000.       '< 

Trustee — Farmer's  Loan  &  Trust  Co.,  New 
York. 

Secured  by  an  equipment  trust  agreement  on 
4  locomotives,  2,000  gondola  cars  and  2,005 
box  cars. 

'   Market. 

See  Series  "A"  above;, 


CHICAGO  &  PACIFIC  WESTERN  1st  Ss.'  Diie 
1921. 

See  under  Chicago,  Milwaukee  &  St.  Paul  Ry. 
Co. 


CHICAGO  &  ROCK  ISLAND  ELEVATOR  CO. 

1st  5s.     Due  $50,000  annually  on  Oct.   1, 
to  1924.— N. 

Dated  Oct.  1,  1904.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office  or  First  National 
Bank,  New  York. 

Anthorizied — $1,000,000. 

Outstanding— $500,000. 

Retired— $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— First  Trust  &  Savings  Bank,  Chicago, 
111. 

Redeemable  on  any  interest  date  -at  par  ^nd 
interest. 

Assumed  by  the  Chicago,  Rock  Island  & 
Pacific  Ry.  Co.        '        ' 

Control-^The  company  has  been  consolidated 
with  the  Chicago,  Rock  Island  &  Pacific  Ry.  Co. 

Secured  by  a  first  mortgage  on  real  estate,  grain 
eUvatoTS  and  d^cks  in 'Chicago,  111. 

,,.,..;  'Marjfiet.  - 

Pittsburgh — Ussing,,  ScQviUe,&  Co. 
.iSaltimore-rrAlex.  Brown  &  Sons. 

New  York — Babcock,  Rushton  &  Co. 

Chicago — -Peoples     Trust    &     Savings    Bank. 

Philadelphia— Robt.  D.  Gbriskey  &  Co, 


CHICAGO    &    WEST   MICHIGAN    RAILWAY 
CO.  Cons,    (now    Ficst)    5s..    Due    Dec.    1, 
:  1921.— F. 

See  Map  100. 

Dated  Dec*  1,  ISSl^'Ititere^f^- payable  June 
and  Dec.  1,  at  J.  P.  Morgan  &.Co.,  New  York. 
In  March,  1914,  receivers  under  order  of  the 
court  discontinued  payment  of  interest  on  the 
entire  funded  debt  of  the  Pere,  Marquette 
System.  ,  ■• 

',  Outstanding^-$5.768,000.     (.Closed  mortgage.) 

Denomination — Coupon,  $1^000;  Registerable 
as  to  principal.  

Trustee — New  England  Trust  Co.,.  Boston,  i. 

Assumed  by  the  Pere  Marquette  R.  R.  Co. 

Control — Absorbed  by  the  Pere  Marquette 
R.r:  Co.        ■  -      '     i  ? 

Secured  by  a  first  mortgage  on  488  miles  of  road 
from  LaCrosse,  Ind.  via  Grand  Rapids'  to  Tra- 
verse City,  Mich.,  and  branches  to  Bentwater, 
Allegan,  Big  Rapids  and  other  points  in  Mich. 
This  road  forms  a  part  of  the  line  of  the  Pere 
Marquette  R.  R.  from  Detroit  and  Grand  Rapids 
to  Chicago,  and  also  includes  a  line  to  the  north- 
western part  of  the  Lower  Peninsula  of  Michigan. 
Bonds  are  outstanding  at  the  rate  of  $11,800 
per  mile. 

Underlies— $2,500,000  Receivers'  Certfs.  and 
$24,000,000  bonds  of  the  Pere  Marquette  R.  R. 


Bonds  are  reserved  under  the  Pere  Marquette's 
Refg.  Mtge.'.to  retire  thia  issue. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

. '  Market. 

New  York— WolfE  &  Stanley,  W.  A.  C.  Ewen, 
F.  J.  Lisman  &  Cowy  Coffin  &  Co.,  McGeorge  & 
Vanderhoef,  F.  H.  Hatcb,&  Co.,  Redmond  &  Co., 
Bigelow  &  Co.,  Curtis  &  Sanger,  Gilman  & 
Clucas,  Foster  &  Adams,  Knauth,  Nachod  & 
Kuhne,  J.  H.  Becker  &  Co.  ^    i 

Boston — Geo.  L.  Ware,  L.  Sherman' Adams. 

Baltimore — Jenkins,  Wbedbee  &  Poe. 

Chicago — Hulburd,  Warren  &  Chandler. 

CHICAGO  &  WESTERN  INDIANA  RAILROAD 

CO.  Gen.  6s.    Due  Dec.  1,  1932.r-^F. 

See  Map  134. 

Dated  Dee.  1,  1882.  Interest  payable  March, 
June,  Sept.  and  Dec.  1,  iat  J.  P.  Morgan  &  Co., 
New  Yorkj  ■ '  i^ 

Authorized— $15,000^000. 

Outstanding— $5,569,000.  '       ( 

Retired  by.  Sinking  Fundf^8,799,000; 

Denomination — 'Coupon,  $1,000.-  Registerable 
as  to  principal.  I         ,,.  _   i 

Trustee — C.  H.  Russell  and  H.  L.  Satterlee. 

Sinking  Fund— Undfer  ihe  terms  of  leasite, 
monthly  payments  of  a  portion  of  the  proceeds 
from  rentals,  sufficient  in  amount  to  rdtire  the 
bonds  of  this  issue,  on  or  before  maturity,  to  be 
applied  to  their. purchase  at  not  exceeding  105 
and  interest  or  for  <their  redemption  by  lot. 

Control — All  the  >  property;  of  tha  company 
e£capb\th'si''BBlt  Linei  Division"  ia  leased  for  99 
years  to '  Chicago  >&  Eastern' Illinois  R.  R.  Co., 
the  Chicago  &  Erie  R.  R.  Co.,  the  Chicago, 
Indianapolis L&  Louis ville-'H.'  R.  Cdw,  the  Grand 
Trunk  Western  Ry.  Co.  and  the  Wabash  R.  R. 
Co.,  each  of  which  owns  one-fifth  of  the  company's 
$5^000,000;  capital  stock,  i  Rental  20%  in  excess 
of  the  interest^  on  all  bozidsc  outstanding.  The 
"Belt  Line  Division"  is  leased  to  the  Belt  Ry. 
Co.  of  Chicago  for  50  years  from  Nbyv  1.  1912. 
The  Bdt  Ry.  Col  pays  for  maintenance  and 
all' operating  expenses  and  in  addition  an  annual 
rental  payable  monthly,  equal  to  4  %  on  $18,400,- 
000  agreed  upon  as  the  valuation  of  the  division 
and  cost  of  property  formerly  owned  by  Chicago 
Union  Transfer  Ry.  and  the  interest  on  bonds 
of  the.  Chicago^  West.  Indiana  whose  proceeds 
have  been  expended  on  this  divUion^  '  Approx- 
imate tbtal!tent^l  nowipaid^$960,000'f)er  annum. 
Rental  from  all  leases  for  1913,  $3,405,100. 
The  entire  capital  stock  of  the  Belt'  Ry.  Co.  is 
owned  equally  by  the  five  companies,  mentioned 
above  and  the  Atchison,  Topeka  &  Santa  Fe 
Ry.  Co.,  Chicago,  Burlington  «&  Quincy  R.  R. 
Co.,  Chicago,  Rock  Island  &  Pacific  Ry.  Co., 
Chesapeake  &  Ohio  R.  R.  Co.,  Illinois  Central 
Rj  R.  Co.,  Minneapolis,  St.  Paul  &  Sault  Ste. 
Marie  Ry.  Co.  and  the  Pennsylvania  Co. 

Secured  by  a  first  mortgage  on  134  miles  of 
main  track  and  345  miles  of  second  and  miscel- 
laneous track,  part  of  which  constitutes  a  belt 
line  around  the  city;  and  also  on  1200  acres  of 
real  estate,  including  the  Dearborn  station  and 
other  passenger  and  freight  yards,  warehouses, 
elevators,  wharves,  etc.,  practically  all  of  which 
is  within  the  city  limits  of  Chicago  or  the  territory 
immediately  adjacent.        '■< 

Underlies— $44,185,000  bonds  and  $10,000,000 
5%. notes  issued  under  the  1st  &  Ref'g  Mortgage 
boinds  of  the  Consolidated  Mortgage  are  reserved 
for  the  retirement  of  this  issue. 

Rental  payable  annually  to  com- 
pany or  trustees,  after  pay- 
ment of  operating  expenses 
and  taxes . .  i $3,405,102 

Annual  interest 2,623,360 

This  issue 370,080 

Legal  for  Cal.,  Me.,  Mich.,  Minn.,  Mo.,  N.  J., 
N.  H.  and  Wisconsin. 

Listed  on  the  New  York  Stock  Exchange. 
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'  ,,  Market.  i  '-  ;^ 

New  York — White,  Weld  &  Co.,  Potter„'GliQate 
&  Prentice,  Coffin  &  Co.,  Blodget  &  Co.,  Mc- 
George   &   Vanderhoef. 

PhiladelDhia — Chas.  Fearon  &  Co..  Mellor 
&  Petry.       ,       ,.         , 

Chicago — Follansbee  &   Co. 

Hartford — Roy  P.  Crary. 

CHICAGO  &  WESTERN  INDIANA  RAILROAD 
CO.  Cons.  4s.    Dne  July  1,  1952. — F. 

See  Map  134. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Chase  National  Bank,  New  York 
and  at  Illinois  Trust  &  'Sa*vinea  Bank,  Chicago. 

Authorized-^$50,000,00D. 

Outstanding— $44,186,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable.  Registered, 
$10,000.  Coupon  Bonds  of  the  same  amount 
are  interchangeable. 

Trustee — Illinois     Trust     &    Savings    Bank, 
Chicago. 
■  Control — See  Gen.  6B  above. 

Secured  by  mortgage  upon  entire  property 
subject  to  the  General  6s,  except  that  the 
$10,000,000  Notes  have  a  first  lieu  on  the  Chicago 
Union  i?ransfer  yards,  and  improvements  there- 
on acquired  through  'sale  df  notes. 

Prior  Liens — $5,569,000  Gen.  6s  of  1932  for 
the  retirement  of  which  ^onds  of- this  issue  are 
reserved.  ;-■-'" 

Underlies — First  &  Ref.  liftge.  under  which 
$10,000,000  notes  have  been  issued. 

Earningd^^S^e  Gen.  6s  above. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  in  1908  by  Potter, 
Choate  &  Prentice,  White,  Weld  &  Co.  and 
William  Salomon  &  Co^-,  New  York;  offered  in 
1911  by  same  firms  on  a  4,35%  basis;  offered 
in  1914  by  the  Guaranty  Trust  Co.,  White, 
Weld  &  Co.,  Potter,  Choate  &  Prentice  of  New 
York  and  Montgomery,  Clothier  &  Tyler  of 
Philadelphia  on  about  a' 4. 98%  basis. 
'  'Markets 

New  York — A.  E.  Pitkin  &  Co;',  White,  Weld 
&  Co.,  L.  M.  Prince  &  Co.,  Newborg  &  Co., 
Plympton,  Gardiner  &  Co.,  F.  J.  Lisman  &  Co., 
Wolff  &  Stanley,  Wm.  Salomon  &  Co.,  Redmond 
&  Co.,  A.  M.  Kidder  &  Co.,  Hartshome  &  Bat- 
telle,  Struthers  &  Hiscoe,  Effingham  Lawrence  & 
Co.,  N.  W.  Halsey  &  Co.,  Guaranty  Trust  Co., 
Folsom  &  Adams,  Potter,  Choate  &  Prentice, 
Wm.  A.  Read  &  Co.,  Korn,  Lehman  &  Co., 
Coffin  &  Co.,  Bernhard,  Scholle  &  Co.,  Tobey  & 
Kirk,  Low,  Dixon  &  Co.,  Seasongood  &  Haas, 
Ernest  Smith.  Harvey  Fisk  &  Sons, 

Chicago — Union  Trust  Co.,  Harris,  Winthrop 

:&  Co. 

Philadelphia — Henry    &    West.    Montgomery, 
Clothier  &  Tyler. 
Boston— Wm.  A.  Read  &  Co. 
Portland — Chester  H.  Pease. 
Hartford — Richter  &  Co. 
St.  Louis — John  Nickerson,  Jr. 
Baltimore — W.  W.  Lanahan  &  Co, 


CHICAGO  &  WESTERN  INDIANA  RAILROAD 
CO.  3-Year  5%  Notes.  Due  Sept.  1,  1915. 
— F. 

Dated  Sept.  2,  1912.  Interest  payable  March 
and  Sept.  1,  at  New  York. 

Authorized  and  Outstanding — $10,000,000. 

Denomination — Coupon,    $1,000    and    $5,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  102  H  and  interest  on  any 
interest  date  on  six  weeks'  notice. 

Control— See  Gen.  6s  of  1932. 

Secured  by  a  third  lien  on  all  the  property 
covered  by  first  lien  of  the  Gen.  6s  of  1932  and 
a  first  lien  on  all  the  property  formerly,  owned  by 
the  Chicago  Union  Transfer  Co.,  including  a 
clearing  yard  covering  land  three  and  one-hall 


miles  -long  and  one-half  iniie  with  improvements 
<thereon.  .       i..  . 

Prior  Liens — $5,569,000  Gen.  6s  of  1932  and 
$44,185,000  Cons.  4s  of  1952. 

EarningST— See  Gen.  6s  above.  ,    . 

Original  Market— Offered  in  1913  by  J.  P. 
Morgan  &  Co.  and  the  National  City  Bank,  New 
York,  at  par  and  interest. 

Market. 

New  York — Bull  &  Eldredge,  Morgan  ,  & 
Bartlet,  Seasongood  &  .  JIaas,  Bigelow  &  Co., 
Bernhard,  Scholle  £  Co.,  Curtis  &  Sanger,  Mann, 
Bill  &  Ware,  Kissel,  Kinnicutt  &  Co,,  Salompn 
Bros.  &  Hutzler,  Hornblower  &  Wec^ks,  Bpisse- 
vain  &  Co., 

Boston — Edgerly  &  Crocker. 

Chicago — First  National  Bank. 

Philadelphia — Henry  &  West,  Chas.  C.  Har- 
rison, Jr.,  &  Co.,  Graham  &  Co.,  E.  W.  Clark  & 
Co. 


CHICAGO,  BURLINGTON   &  QUINCY  RAIL- 
ROAD CO. 

Incorporated  in  Illinois  in  1849  as  the  Aurora 
Branch  R.  R.  Co.,  name  changed  to  present  title 
in  1855.  The  Company  owns  8,800  miles  of 
road,  of  which  760  miles  are  double-tracked. 
Its  lines  extend  from  Chicago  to  St.  Paul  and 
Minneapolis,  to  Omaha, ,  Denver,  and ,  Billings, 
Montana,  to  St.  Louis  and  Kansas  City,  entering 
all  of  the  principal  cities  in  northwestern  Illinois, 
southern  Iowa  and  southern  Nebraska.  The 
Company  also  controls,  through  ownership  of  a 
majority  of  its  capital  stock,  the  Colorado  & 
Southern  Ry.  Co.,  owning  and  operating  roads 
from  Grin  Jet.  and  Cheyenne,  Wyo.,  through 
Denver,  Colo.,  and  Fort  Worth,  Texas,  to 
Houston,  Tex.,  a  total  of  1;S70  miles. 

The  Cj,  B..  &  Q.  R.  R.  Co.  has  outstanding 
$110,839,000  stock,  of  which  $107,613,500  .is 
owned  by  the  Great  Northern  Ry.  Co.  and 
Northern  Pacific  Ry.  Co.,  and  deposited  under 
their  joint  Collateral  trust  bonds.  The,  company 
has  paid  dividends  in  all  but  three. of  the  fifty- 
seven  years  since  1861.  Cash  dividends  ,have 
averaged  in  excess  of  6  %  per  annum,  and  stpck 
dividends  of  208  %  have  been  paid.  'The  present 
dividend  rate  is  8  %  per  annum,  which  has  been 
-maintained  since  1908. 

The  total  bonded  debt  of  the  company  out- 
standing in  the  hands  of  the  public  amounts  to 
$182,000,000,  or  at  the  rate  of  about  $25,000  per 
mile.  For  a  long  period  of  years  net  earnings 
have  equalled  practically  three  times  the  interest 
on  the  entire  funded  debt. 
^Report,  for  years  .ended  June  30: 

1913-14  1912-13 

Gross  earnings  . .  $92,750,934  $94,374,486 
Net  earnings....  30,602,636  31,531,595 
Net  income...  ..        26,446,543       28,642,403 

Interest,  etc 9,332,136         9,211,656 

Betterments 5,715,875         7,647,743 

Dividends 8,867,128         8,867,128 


Surplus . 


$2,531,404       $1,295,410 


CHICAGO,  BURLING  TON  &  QUINCY  HAIL 
ROAD  CO.  Iowa  Div.  1st  S.  F.  4s  and  5s 
Due  Oct.  1.  1919.— N. 

See  Map  28. 

Dated  October  1,  1879.  Interest  payable 
April  and  Oct.  1,  at  National  Bank  of  Commerce, 
New  ,  York,  ■  and  at  Boston. 

Authorized-r-$16,000  per  mile,  .and  $14,000 
additional  per  mile  of  second  track,  but  not  to 
exceed  900  miles  of  road.  Mortgage  is  now 
closed. 

Outstanding— $5,355,000  4s;  $2,082,000  Ss. 

In  Treasury — $19,000  4b. 

Retired  by  Sinking  Fund  and  Exchanged — 
$8,066,000.  ^ 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  England  Trust  Co.,  Boston. 
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'^'  Redeemable — 4s,  for  Sinking  Fund^  at  par  and 
interest;  and  5s,  fqr  Sinking  Fund,  ^t  10&  and 
interest.'      '  "    ■ 

Sinking  Fund — iy^%ol  par-  value  of  bonds 
issued;  payal>le  Oct.  1,'each  year,  %q  be  applied 
'to  pureb^ase  of  6s  at  not  exceeding  105  and 
interest,  knd  of  the  4s  at  not  exceeding  par  and 
interest.     Bonds  so  purchased  to  be  cancelled. 

Secured  by  a  first  mortgage  on  (1)  892  miles  of 
ro^d'  from  Burlington  to  Goiincilli  E(luffs,  la., 
With  branches  to  Des  Moines,  la.,  St.  Joseph,  Mo., 
and  numl^rous  other  points.  Bonds  of  this  issue 
are  outstanding  at  the  rate  of  $8;200  per  mile. 

Underlies— $63,000,000  Gen.  Mtg6.  4s.  Bonds 
are  reserved  under  the  General  Mortgage  to 
retire  this  issue.  ' 

Legal  for  Bait.,  Oal.,  Conn.,  Fla.,  Me,,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I., 
Vt;  and  Wis.  ' 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York — J.  H.  Becker  &  Co.,  Bayfiiond, 
Fynchon  &  Co.,  F.  H.  Hatch  &  Co.,  DJdTfichsen 
&  C0.,  Jacobson  &  Fi'iedman,  Gilman  i&Clucas, 
Hartbhornej  &  Battelle,  Korn,  Lehman  &  Co., 
Low,  Diion  &  C*).,  Wood,  Struthers  &  Co., 
Wh,ittemore,  Pell  &  Co.,  Remick,  Hodges  &  Co., 
Seasongood  &  Haas,  Ernest  Smith,  Redmond  & 
Co.,  Harvey  Fisk  &  Sons,  Struthers  &  H^coe,  L. 
M.  I*rinpe  &  Co.'  ' 

Boston— Parkinson  &  Burr. 

Pittsburgh — Gordon    &    Co. 

Omaha — City  Trust  Co. 


CHICAGO,  BURLINGTON  &  QUINCY  RAIL- 
ROAD CO.  Southwestern  DIr.  S.  F.  Plain  4s. 
Due  Sept.  1,  1921.~N. 

J  '  Ddted  Sept.  1,  1881.    Interest  payable  March 
and  Sept.  1,  at  Nat.  Bank  of  Commercei  New 
York,  and  at  Boston. 
'    Authorized— $4,300,000. 

Outstanding — $561,000. 
'     Held  in  Sinliing  Fund— $», 030,000. 

Held  In  Treasury — $76,(l0i0. 

'D'enomination—- Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^ — New  England  Trust  Co.^  Boston. 

Redeemable  fpr  Sinldng  Fund  at  par  and  in- 
Sinking  Fund^— $43,000  annually,  payable 
Aug.  1  in  eatih  year,  to  be  applied  to  purchase  or 
redemption  of  these  bonds  ^t- not  exceeding  par 
and  interest;  bonds  so  acquired  to  be  held  alive 
and  interest  added  to  the  sinking  fund. 

Security — A''direct  obligation  of  the  C.^  B.  & 
Q.  R.  R.  but  not  a  mortgage. 

Refunding — A  sufficient  amount  of  C,  B.  & 
Q.  Gen.  4s  is  reserved  to  retire  this  issue  at 
maturity. 

Legal  for  N.  H.  and  R.  I. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

-    Market. 

New  York — ^Curtis  &'Sanger>'Newb6rg  '&  Co., 
L.  M.  Prince  &  Co.,  H.  N.  Whitney  &.  Sons, 
Coffin  &  Co.,  J.  H.  Becker  &  Co.,  A.  M.  Kidder 
&  Co.,  Fanshawe  &  Co.,  L.  M.  Prince  &  Co. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
Graham  &  Co. 
■  Boston — Parkinson  &  Burr. 


CHICAGO,  BURLINGTON  &  QUINCY  BAIL- 
ROAD  CO.  Denver  Ext.  Coll.  Tr.  S.  F.  4s. 
Due  Feb.  1,  1922.— N. 

See  Map  29. 

Dated  Dec.  1,  1881.  Interest  payable  Feb. 
and' Aug.  1,  at  Nat.  Bank  of  Commerce,  New 
York,  and  at  Boston. - 

Authorized — $20,000  per  mile  of  road,  and 
$10,000  additional  per  mile  of  second  track. 
tMbrtgage  is  now  closed^) 

Outstanding — $1,650^20^. 

Iri  Trea8ury^216,500i 


Held  in  Sinking  Fand-^$5,443.500. 
'  Denominaition— ppiipon;  $liOOO.    Registerable 
as  to  principal.      ' 

Trustee — New;England  Trust- Co.,  Boston.^ 

Redeemable  for  Sinking  Fund  at  not  exceed- 
ing par  and  interest,  on  Jan.  20  and  July  20  in  any 
year. 

Sinking  Fund — $79,680  per  annum,  payable 
Jan.  and  July  1st  in  each  year,  to  be  applied 
to  the  pur:ChaseiM  i^redemption  of  bonds  at  iio:t 
exceeding  par  ai^d  interest;  bonds  so  acquired 
to  be  kept  alive'  in  Sinking  Fund,  and  interest 
thereon  added  to  semi-annual  payments. 
.,  vSpcured  by  a^rst  lien  on  all  of  the  first  mort- 
gage bonds  of  compajnies/ owning  (-3}  369  miles  of 
road  froni  the  West  Line  t>i  Red  Willow  County, 
Neb.,  to  Denver,  Colo.,;  table  Rock  to.  Lester, 
Neb.,  and  other  branches.  Further  secured  by 
a  first  lien  on  $540^^00  of  the  $2,105,000  Republi- 
can Valley, R.  R.  Co.  lat  5s  (balance  deposited 
under  Burlington  &  Mo.  River  R.  R. -in  Neb. 
mortgage),  which  .cover  the  road  from  the  west 
line  of  Frankiln  County  to  west  line  of  Red  Willow 
County,  Neb.,  (2)  90,  miles.  Bonds  of  this,  issue 
are  outstanding  at  the  rate  of  $3,900  per  mile. 

Underlies— $63,000,000  Gen.  Mtge.  Bonds. 
Bonds  are  reserved  under  the  General  Mortgage 
to  retire  bonds  of  this  issue. 

Legal  for  Cal-,  Conn.,Mass.,N.H.,N.Y.and  R  .1. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York— Bigelqw  &  Co.,  Coffin  &  Co., 
Jos.  Walker  &  Sons,  Curtis  &  Sanger,.  Hartshorne 
&  Battelle,  Jacobson  &  Friedman,  Korn,  Lehman 
&  Co.,  J.  H.  Becker  &  Co.,  L.  M.  Prince  &  Co., 
Beyer  &  Co.,  Beverly  Bogert  &  Co.,  Wood, 
Struthers  &  Co.,  Remick  Hodges  &  Co.,  Season- 
good  &  Haas,  Redmond  &  Co.,  Harvey  Fisk 
&  Sons. 

Fhiiadelphia^-Chas.  Fearon  &  Co^^ 
. ,  Boston— rParkinson  & :  Burr. 


CHICAQQ,  BURLINGTON  St  QUINCY  RAIL- 
ROAD CO.  Nebraska  Exten.  S.  F.  4s.  Due 
May  1,  1927.— N. 

,    See  Map  ,29.      ^  , 

,  Dated  May  .2,  1887.  Interest  payable  May 
and  Nov.  1,,  at -National  Bank  of  Commerce,  New 
.York,  and  at  Boston. 

\  Authorized — $20,000  per  mile  of  road  and . $10,'- 
,000  additional  for  each  mile  of  double  track 
either  owned  directly  or  covered  by  the  lien,  of 
5%  first  mortgage  bonds,  payable  1927.  Mort- 
gage is  now  closed. 

OutsUndlng— $21,885,000.  > 

In  Treasury  and  pledged  as  Collateral— $54,000 

Retired  by  Sinking  Fund^$7,602,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or /fully  registerable  in  amounts 
of    $5,000.     Registered,    $5,000. 

Trustee — New  England.  Trust  Co.,  Boston, 
Mass.  ,.-     •■■"; 

^  Sinking  Fund — 1%  of  par  value  of  all  bonds 
issued,  payable  annually  on  May  1,  to  be  applied 
to  purchase  of  these  bonds  at  not  to  exceed  110 
and  interest;  but  if  not  so  purchasable,  funds  to 
revert  to  Company.  Bonds  purchased  to  be 
cancelled.  .  . 

Secured  by  a  direct  fir^t  mortgage  on  (4)  297 
miles  of  road  from  Hastings  to  Aurora  and  from 
'Orand  Island  to  Alliance,  Neb.,  and  a  first  lien 
on  the  entire  first  mortgage  bonds  of  companies 
owning  (5)  1,147  miles  of  road.  The  mileage  cov- 
ered by  a  direct  or  collateral  lien  includes  lines  into 
Omaha,'  Neb.,  and  Cheyenne,  Wyo.,  an  im- 
portant part  of  the  line  to  Billings,  Mont.,  where 
connection  is  made  with  the  Northern  Pacific 
and  Great  Northern  Railway  Companies  for 
Pacific  Coast  points,  and  many  branches.  Bonds 
of  this  issue  are  outstanding  at  the  rate  of  $15,- 
000  per  mile. 

UndeTlleB^$68,000,000  Gen.  4s.  Bonds  are 
reserved  under  that  mortgage  to  retire  this  issue. 


Legal  for  Balt.^  Cal.,  Conn.,  Mass.,  Mich., 
Minn.,  N.  J.,  N.  H.,  N.  Y.,  R.  I.,  Vt.  atad  Wis. 

Listed  on  tlie  New  York  and.  Boston  Stocls 
Exclianges. 

Market. 

New  York — Blodget  &  Co.,  Coggeshall  & 
Hicks,  Seasongood  &  Haas,  J.  H.  Becker  &  Co., 
Didrichsen  &'Co.,  Hartsliorne  &  Battelle,  Harts- 
liorne  &  Picabia,  Spericer  Trask-&  Co.,  Curtis  & 
Sanger,  Kemick,  Hodges  &  Co.,  Struthers  & 
Biscoe,  Low,  Dixon  &  Co.,  Simon  Bdrg  &  Cdj, 
Beverly  Bogert  &  Co.,  Wood,  Strutters  &  Co., 
Whittemore,  Pell  &  Co.,  Boissevain  &  Co., 
Redmond  &  Co.,  Harvey  Fisk  &  Sons,  L.  M. 
Prince  &  Go. 

Boston — L.  Sherman  Adams,  K.  L.  Day  & 
Co.,  Parkinson  &  B}At. 

Philadelphia— H^nry  &West. 

Omaha — City  Trust  Co; 

CHICAGO,  BURLINGTON  &  QUINCY  RAIL- 
ROAD CO.  III.  Div.  3Hs  and  4s.  Due 
July  1,  1949.— N. 

See  Map  28. 

Dated  July  1,  1899.  Interest  payable  Jan. 
and  July  1,  at  National  Bank  of  Commerce,  New 
York,  and  at  Boston. 

Authorized — $85ta00,000. 

Outstandilig— $50,451,000-SMs;  $33,976,000- 
4s. 

In  Treasury— ?S84,000-SH3;    $189,000-4s. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable  in 
'amounts  $5,000  and  multiples  thereof.  Regis- 
tered, $5,000  and  multiples  thereof. 

Trustee^Nfew  England  Trust  Co.,  Boston, 
Mass. 

Bedeemable  atlOS  and  interest  on  any  interest 
date  after  Julyl,  1929. 

Secured  by  a  fii-st  mortgage  on  (2)  1,700  miles 
of  road,  including  all  of  the  lines  east  of  the  Missis- 
sippi River,  except  from  Galesburg  to  West 
Havana  and  Concord  to  Herrin.  These  lines 
extend  from  Chicago  to  the  Mississippi  River 
opposite  Burlington,  la.,  from  Chicago  to  St. 
Paul,  Minn.,  from  Rock  Island  to  Alton,  and 
branches  to  Peoria,  Streator,  Rockford,  Rock 
niand  iind  other  important  cities  in  Illinois,  and 
includes  the  most  important  -linieS'  of  the  com- 
-pahy's  "system.  "Bonds  of  this'  issue  are  out- 
standing at  the  rate  of  $50,000  per  mile. 

Underlies— $63,247,000  Ci,  B.  &  Q.  Gen.  4s  of 
1958.  Bonds  are  reserved  under  that  mbrtgage 
to  retire  this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,'Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.;  N.  J.,  N.  Y.,  Ri  I. 
and  Wis.  ■    ■ 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges.  ■  -  ■ 

Market. 

New  York — Seasongood  &: Haas,- J.  S.  Bache 
&  Co.,  Harris,  Forbes  &  Cff.^  Callaway,  Fish  & 
Co.,  Effingham  Lawrence  &  Co.,  CoiBn  &  Co., 
Blodget  &  Co.,  E.  &  C.  Randolph,  Newborg  & 
Co.,  Curtis  &  Sanger,  Ladd  &  Wood,  L.  M. 
Prince  &  Co.,  Lee,  'Higginson  &  Co.,  F.  H. 
Hatch  &  Co.,  J.  H.  Becker  &  Co.,  Hartshorne 
&  Battelie,  Remick,  Hodges  &  Co.,  Estabrook 
& '  Co.,  Hartshorne  &  Picabia,  J.  S.  Farlee  & 
Co.,  Ladd  &  Wood,  F..J.  Lisman  &  Co.,  Herrick 
&  Bennett,  N.  W..  Halsey.&  Co.,  Simon.Borg  & 
Co.,  Low,  Dixon  &  Co.,  Wolflf.&  Stanley,  Red- 
mond &  Co.,  Beverley  Bogert  &  Co.,!;Peek, 
Rasmus  &  Truesdale,  Wood,  Struthers  &  Co., 
Hodenpyl,  Hardy  &  Co.,  Vickers  &  Phelps, 
Eastman,  Dillon  &  Co-i  Harvey  Fisk  &  Sons, 
Struthers  &  Hiscoe. 

Boston — Lee,  Higginson  &  Co.,  N.  W.  Harris 
&  Co.,  Estabrook  &  Co.,  R.  L.  Day  &  Co.,  W,  L. 
Raymond  &  Co.,  Geo.  A.  Fernald  &  Co;,  Parkin- 
son &  Burr. 

Chicago — Harris  Trust  &  Savings  Bank,  Union 
Trust  Co., .  Hodenpyl,  Hardy  &  Co. 
■  ..  Portland^Chas.  H.  Oilman*  Co. 


Baltimore — Mei'cantile  Trust  &   Deposit   Co. 
Omaha^City  Trust  Co. 


CHICAGO,  BURLINGTON   &  QUINCY  RAIL- 
ROAD CO.  Gen.  4s.     Due  March  1,  1958. 

— N. 

See  Map  ,30. 

Dated  March  2,  1908.  Interest  payable  Mar. 
and  Sept.  1,  at  National  Bank  of  Commerce,  New 
York,  and  at  Boston. 

Authorized— $300,000,000. 

Outstanding- $6  4,247,000. 

In  Treasury— $10,618,000. 

Denominatioii — Coupon,  $1,000,  Registerable 
as  to  principal,  only,  or  fully  registerable,  in 
amounts  of  $5,000,  $10,000  and  $50,000. 
Registered,  $5,000,  $10,000  and  $50,000.  C.  & 
R.  interchangeable. 

Trustees — Central  Trust  Co.,  New  York,  and 
Oliver  M.  Spencer. 

Secured  by  a  first  mortgage  on  (1)  3,328  miles 
of  road  including  from  St.  Louis,  Mo.,  to  Burling- 
ton, la.,  Hannibal,  Mo.,  to  Council  Bluffs,  la., 
Cameron  to  Kansas  City  and  Kansas  City  to 
St.  Joseph,  Mo.,  Sterling,  Col.,  to  Billings,  Mont, 
and  many  important  .branches,  including,  those 
to  Sioux  City,  O'NeiU,  Columbus,  Stromsburg 
and  Table  Rock,  Neb.;  Cainsville,  Carrollton, 
Elmer  and  Mexico,  Mo.,  Des  Moines,  Media- 
opolls,  Bloomfield  and  Mt.  Pleasant,  la.,  and 
W.  Havana  and  Herrin,  111.,  and  a  second  mort- 
gage on  the  remaining  road,  (2)  5,163  miles, 
owned  by  the  company,  except  about  200  miles, 
which  are  not  mortgaged,  subject  to  prior  liens  at 
the  average  rate  of  $26,000  per  mile.  These  bonds 
are  outstanding  at  the  rate  of  $7,400  per  mile. 
The  road  covered  by  the  first  lien  of  this  mortgage 
affords  the  C.  B.  &  Q.  R.  R.  Co.  its  only  entrances 
into  St.  Louis  and  Kansas  City,  Mo'.,  Keokuk  and 
Council  Bluffs,  la.,  and  other  important  cities. 

Prior    Liens-^About    $118,000,000.  divisional 
boiida  which  'this, issue  provides  to  retire. 
.  liegal  for  Balt.,/Cal.>  Conn.,  Me.,  Mass.,  Mich., 
Minn.,  N'.  H.,  n:  J.,  N.  Y.,  R.  I.,.Vt;.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. . 

Original  Market— r$$,000,000  offered  i^  Feb- 
ruary, 1911,  by  the  First  Nat.  Bank,  TStein  York, 
at  97  and  interest.  $5,000,000  offered  by  Keain, 
Taylor   &   Co.,   in  "March,   191,4,   at   93i^'and 

interest.         ^  ■).  i  ■  .  v    '  i"  ■■  '  ""' 

Market.  '  ■  ;  '" 
,  New  York— E.  &  C.  Randolph,  Bull  &  El- 
dredge,  L.-  M.  Prince  &  Co.,  J.  S:  Bache  &  Co., 
Struthers  &  Hiscoe,  Crawford,  Patton  &  Cannon, 
Jl^ngham  lyawrenc^  &  Co.,  Harris,  ^orbes  &  Co., 
Raymond,  Fynchbn  &  Co.,  Lee,  Higginson  .& 
Co.,  Blodget  &  Co.,  Redmond  &  Co.,  Robinson 
&  Co.,  Natioiial  City  Bank,  Coffin  &  Co.,  Mc- 
George,  &  "Vand^rhoef,  Sutro  Bros.  &  Co.,  "Horn- 
blower  ^  Weeks, .H.  N-  Whitney  &  Sons,  Remick, 
.Hodges  &"Co.,  Eyer  &  Co.,  Seasongood  &  Haas, 
A.  M.  Kidder '&  Co.,  Douglas-Fenwick  &  Co., 
BabcQCk,  Rushton  &  Co.,  Clark,  Dodge  &  Co., 
N.  W;  Halsey  &  Co.,  Freeman  &  Co.,  Kidder, 
Peabody  &  Co.,  Byrne  &  McDonnell,  Low,  Dixon 
&  Co.,  Wood,  Struthers  &  Co.,  Hodenpyl,  Hardy 
&  Co.,  Harvey  Fisk  &  Sons,  Fanshawe  &,  Co., 
Boissevain  &  Co^ 

'  Boston — KuHn,  Fisher  &  Co.,  R.  L.  Day  & 
Co.,  N.  W.  Harris  &  Co.,  J.  L.  Wilson  &  Sonfe, 
•Adams  &.  Co.,  Curtis .■&  Sanger,  Parkinson  & 
Burr. 

Chicago — Harris  Trust  &  Savings  Bank, 
Hpdenpyl,  Hardy  &  Co. 

PliHadelphl*— E.  W.  Clark  &  Co.,Montgomery, 
.Clothier  *  Tylfer.. 

Minn'eapolis^Minneapolis  Trust  Co. 
.    Hartford— Bichter  &  Co. 
■    Cincinnati — Fifth-Third  National  Bank.    ' 

Omaha — City  Trust  Co. 


(JOINT)  C.  B.  &  Q.  Coll.  Tr.  4s  of  1921. 

.under  Northern  Pacific 


See 
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CHICAGO   CITY  AND   CONNECTING   RAIL- 
WAYS Coll.  Tr.  S.  F.  Ss.     Due  Jan.  1,  1927. 

.— F. 

Dated  January  1^  191Q«  Interest  payable 
April  and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New 
York,  and  First  Trust  &  Savings  Bank,  Chicago. 

Authorized  and  Outstanding — $22,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000  and  multi- 
ples.    C.   &  R.  interchangeable. 

Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Redeemable  as  a  whole  or  for  sinking  fund  on 
any  interest  date  at  105  and  interest.  In  the 
event  the  City  of  Chicago  purchases  the  property 
of  the  Chicago  City  Ry.  po.  these  bonds  are 
redeemable  at  par  and  interest. 

Sinking  Fund — $105,000  annually,  beginning 
March  1,  1915. 

Organization — Organized  in  1910  under  a 
trust  agreement  (Trustees:  E.  H.  Gary,  A.  J. 
Earling  and  S.  M.  Felton)  to  take  over  the  stock 
of  the  Ch,icago  City  Ry.  Co.  and  the  stock  and 
bonds  ct.the  Calumet  £  South  Chicago  Ry.  Co., 
the  ^Southern  Street  Ry.  Co.,  the  'Hammond, 
Whiting  &  East  Chicago  Ry.  Co.  and  the  Chicago 
&  Western  Ry.  Co.  These  companies  own  about 
459  piiles  of  street  railwaa^  in  the  South  Side  of 
Chicago  and  adjacent  territoi^y.  This  agreement 
has  been  held  valid  by  the  Illinois  Supreme 
Court. 

Under  an  agreement  effective  Feb.  Ij  1914, 
all  of  the  street  railways  in  Chicago  are  now 
operated  as  a  single  system,  known  as  the 
Chicago  Surface  Lines.  Of  the  income  remain- 
ing after  operating  charges  the  Chicago  City 
Rys.,  Calumet  &  South  Chicago  Ry.  and  South- 
ern St.  Ry,  will  receive  41%  until  Feb.  1,  1916 
and  40%  thereafter,  and  the  Chicago  Rys.  Co. 
will  receive  the  remaining  5&  %  and  60  %  respec- 
tively. 

Secured  by  a  first  lien  on  the  following  stocks 
and  bonds  deposited  with  the  Trustee: 

Stocks  Bonds 

Par  Value     Par  Value 

a.  Chic.  City  Ry.  Co.     $16,971,00d        None 

b.  Calumet    &     South 

Chi.  Ry.  Co. *10,00d,poO 

c.  Southern  Street  Ry. 

Co...;.,.. *2.400,000 

d  Hammoiid,   Whiting 

&  East  Chi.Ry.Co.       +1,000,000    *$1,000,000 
Chicago    &   Western 
Ry.  Co . . *72.000  *74,000 

Total $30,443,900     $1,074,000 

The  Southern  Street  Ry.,  the  Hammond,  Whit- 
ing &  East  Chicago  Ry.  and  the  Chicago  &  West- 
ern Ry.  ownatotal  of  49.26  miles  of  street  railway 
track. 

Note — Under  the  provisions  of  this  mortgage 
the  bonds  pledged  as  collateral  may  be  converted 
as  an  entirety  into  the  stock  of  the  respective 
companies  in  equal  amount. 

a  Total  outstanding  stock  $18,000,000  par  $100. 
Market  value  about  $110.  This  stock  was  pur- 
chased by  the  Trustees  at  about  $200  per  share. 
The  Chicago  City  Rys.  has  also  $31,200,000  bonds 
outstanding. 

b  Total  outstanding  bonds  $4,825,000  1st  5s 
1927. 

c  Outstanding  bonds  have  been  cancelled. 

d  Bonds  authorized  $5,000,000  new  1st  5s  of 
1930. 

*Entire  issue. 

Net  Income.  12/31/14 $2,006,944 

Interest,  etc 1,116,032 

Listed  on  the  New  York  and  Chicago  Stock 
Exchanges. 

Original   Market— Offered  in   1910   by  J.   P. 
Morgan  &  Co.,  New  York,  and  the  First  Trust  & 
Savings  Bank  and  Illinois  Trust  &  Savings  Bank, 
Chicago,  at  95  and  interest. 
Market. 

New  York— Babcockt  Rushton  &  Co.,  F.  H. 
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Hatch  &  Co.,  Cuvtis  &  Sanger,  Jphn  Burnham  & 
Co.,  Potter,;  Choate  &  Prentice,  J.  S.  Bache  & 
<jo.;  Sffinghant  L^viq*en,ce  &.Co.,  ^Seasongood  & 
Haas,  Henry  Zuckerman  &  Co.,  E.  &  C.  Ran- 
dolph, Foster  &  Adams»  J.  K.  Rice,  Jr.,  &  Co., 
J.  A.  Clark  &  Co. 

Chicago— W.  H.  Colvin  &  Co.,  C.  F.  Childs 
&  Co.,  First  Trust  &  Savings  Bank,  Yard,  Otis 
&  Taylo^,  FoUansbee  &  Co.,  M.  T.  Leonard  & 
Co.,  Stanwood,  Taylor  &;Co.,  Babcock,  Rushton 
&  Co.,  .Russell,.  Brewster  &  Co.,  Wollenberger 
&  Co.,  John  Burnham  &  Co.,  Farson,  Son&  Co. 

Baltimore: — Walter    Koppelman. 

CHICAGO  CITY  RAILWAY  CO.  1st  Ss.     Due 
Feb,  1,  1927.— F.         .r- 

Dated  July  1,  1907.  .;  Interest ,  payable  Feb. 
and  Aug.  1,  at  Trusti^e's  ofece.       jr, 

Authorized — Unlimited..  '; 

Outstanding— $  J  1,200,000.- 

T>enottlination — ^^Coupou,  J$l/i^Q^  Registerable 
astto  principal.  Registered,  $l,000'and  multiples. 
C.  &  R.  interchangeable.  -  c  ," 

Tnistee^First  Trust  &  Savings  Bank,  Chicago. 

Redeemable  as  a  whole  in  case  the  property  is 
purchased  by  the  City  .of  Chicago  or  its  lieenhee, 
and  only  in  such  case,  at  par  and  interest  on  any 
interest  date  before  maturity.  _-,^i, 

Control — The  Chicago  City  &  CO;niiecting  Rys. 
Co.  owns  $16,971,900  of  the  $18,000,000  entire 
outstanding  capital  stock  and  has  deposited  same 
under  its  Coll.  Tr.  5s  of  1927.  This  company 
and  the  Chicago  Rys.  Co.  are  now  being  operated 
as  a  single  system  under  control  of  a  joint  Board 
of  Operation.  For  two  years  ending  Jan.  31, 
1916,  this  company  together  with  the  Calumet 
&  South  Chicago  Ry.  and  the  Southern  St.  Ry. 
"will  receive  41  %  of  net  income  -and  thereafter 
40  %,  the  balance  going  to  the  Chicago  Ry.  Co. 

Securied  by.  a  first  mortgage  on  all  the  property 
of  the  company  including  313  miles  of  street 
railway  (measured  as  single  track)  and  compris- 
ing practically  the  entire  surface  railway  system 
of  the  South  Side  of  Chicago.  Also  operates  the 
Sbuthern  Street  Ry.  and  the  Calumet  and  South 
Chicago  Ry.  embracing  an  additional  22  miles  of 
track.  <     .  J 

Franchise — Under  city  ordinant^  passed  Feb., 
1907,  the  City  of  Chicago  has  the  privilege. .of 
purchasing  the  property  of  the  company  or  author- 
izing its  purchase  on  any  interest  date  on  six 
months'  notice.  The  value  of  the  property  as  of 
that  date  was  fixed  at  $21,000,000  and  this 
amount  plus  the  cost  of  rehabilitation,  extensions 
including  fair  allowance  for  construction^^prpfit 
and  brokerage  is  fixed  as  the  basis  for  the  pur^iafie 
of  the  property  by  the  City.  If  purchased/by.an 
authorized  -  private  corporation  the  purchase 
price  is  to  be  increased  20%.  i... 

Earnings — The  city  receives  55%  of  the  net 
earnings  after  the  payment  of  5%  on  the  capital 
investment.  On  this  basis  the  receipts  of  the 
company  were  as  follows: 

Net  Earnings,  Chi.  Surf.  Lines, 
*       1/31/15 $12,076,773 

Chicago  Cy.  Rys.  et  al  41  % . .  .  4,951,477 

Chicago  Cy.  Rys.  Net 1,338,588 

Company's  45% 602,365 

5  %  on  Investment. 2,416,914 

Net  Income 8,298,827 

Interesbi ;  . 1,529.410 

Legal  for  Bait. 

Listed  on  the  Chicago  Stock  Exchange. 

Original  Market — Offered  in  1907,  by  Harris, 
Forbes  &  Co..  New  York,  N.  W.  Harris  &  Co., 
Boston,  and  Harris  Trust  &  Savings  Bank,  Chi- 
cago, at  98  and  interest. 

Market. 

Chicago — Peoples'  Trust  &  Savings  Bank, 
Stanwood,  Taylor  &  Co.,  Harris  Trust  &  Savings 
Bank,  Northern  Trust  Co.,  Merchants  Loan  & 
Trust  Co.,  Alfred  L.  Baker  &  Co.,  First  Trust  & 
Savings  Bank,  First  National  Bank,  McCoy  & 
Co.,  Ames,  Einericb   &  Co.,  Babcock,  Rushton 


&  Co.,  C.  F.  Childs'&  Co.,  Central' Trust  Co. 
of  Illinois,  Union  Trust  Co.,  Ft.  Dearborn  Trust 
&  Savings  Bank,  J'.  B.  Sardy  &  Co.,  W.  H. 
Colvin  &  Co.,  Lee,  Higginson  &  Co.,  Illinois  Trust 
&  Savings  Bank,  John  Burnham  &  Co.,  Yard, 
Otis  &  Taylor,  National  City  Bank,  N.  W. 
Halsey  &  Co;,  Remiett,- Cowan  &  Co.,  Russell, 
Brewster  &  Co.,  Finney  &  Co.,  Curtis  &  Sanger, 
E.  L.  Lobdell  &  Co.,  W.  R.  Compton  &  Co. 

New  York — Harris,  Forbes  "&  Co.,  Curtis  & 
Sanger,  White,  Weld  &  Co.;  Foster  &  Adams, 
Babcock,  Rushton  &  Co.,  Plyropton,  Gardiner 
&  Co.,  J.  A.  Clark  &  Co.,  John  D.  Curtis  &  Co. 

St.  Louis — Wm.  R.  Compton  Co.,  Bowman, 
Cost  &  Co. 

Boston — Lee,  Higginson  &  Co.,  N.  W.  Harris 
St,  Co.,  E.  H.  Rollins  &  Sons. 

Baltimore — ^Alex.  Brown  &  Sons,  Howard  R. 
Taylor  &  Co.,  Nelson,  Cook  &  Co.,  Jenkins, 
Whedbee  &  Poe,  J.  S.  Wilson,  Jr.,  &  Co.;  Strother, 
Erogden  &  Co.,  Townsend  Scott  &  Son,  Sutton 
&  Co.,  B.  Warren  Cockran  &  Co. 

Loulsrille^Tohn  W.  &  D.  S.  Green. 

Philadelphia — Montgomery,  Clothier  &  Tyler. 

Milwaukee — First  Savings  &  Trust  Co. 

Omaha— City  Trust  Co. 

Minneapolis — Wells,  Dickey  &  Co. 


CBHCAGO  ELEVATED  RAILWAYS  5%  Notes. 
Due;  July  1,  1916. 

Dated  July  1,  1914.  Interest  payable  Jan. 
1  and  July  1  in  New  York  or  Chicago. 

Authorized    and    Outstanding — $14,000,000. 

Denomination — Coupon,  $1,000..  Registerable 
as  to  principal  only. 

Trustee — Illinois  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  as  a  whole  on  any  interest  date 
at  100  and  interest. 

Organization  and  Control— The  company 
issuing  these  notes  is  known  as  the  Chicago 
Elevated  Railways  Collateral  Trust,  a  voluntary 
association  .under  ,  t^e  Massachusetts  laws, 
holding  control  and  practically  all  of  the  elevated 
railways  in  Ctii'cago. 

Secured  by  a  first  lien  on  the.  following  stocks 
(in  each  cas6  practically  the  entire  issue): 
$4,943,300  S%  preferred  stock  and  $4,946,400 
common  stock  of  the  Northwestern  Elevated 
R.  R.  Co.,  $8,706,300  5%  preferred  stock  and 
$7,462,600  common  stock  of  the  Metropolitan 
West  Side  Elevated  Ry.  Co.  and  $10,193,100 
stock  of  the  South  Side  Elevated  R.  R.  Co. 
These  securities  represent  ownership  of  practir 
cally  the  entire  elevated  railroad  system  in 
Chicago,  including  45  miles  of  elevated  structure 
with  111  miles  at  track.  This  road  is  subject 
to  mortgage  bonds  outstanding  amounting  to 
$40,470,000,  while  the  value  of  the  property  has 
been  estimated  at  more  than  $93,000,000.  The 
total  mileage  operated  including  that  in  the 
ownership  of  which  is  not  represented  by 
deposited  securities,  is  60  miles  of  structure 
and  140  miles  of  track.  A  large  part  of  the 
road  is  built  on  private  right-of-way,  elsewhere 
franchises  are  for  a  long  term  of  years. 

Underlies — $7,000,000  6%  debentures,  due 
1924. 

Net  Earnings,  C.  El.  Rys.  (Com- 
bined Cos.)  6/30/14 $5,205,04? 

Interest,  etc 4,037,470 

Original  Market — Offered  in  July,  1914,  by 
the  National  City  Bank  of  New  York  at  98  and 
interest. 

Market. 

New  York — William  Salomon  &  Co. 


Denomination — Coupon,  $1;000.  Registerable 
as  to  principal.  '' 

Trustee — Fidelity  Trust  Co.,  Philadelphia,  Pa. 

Assumed  by  the  Peoples'  Gas  Light  &  Coke  Co. 

Control— Absorbed  with  other  cpmpanies  in 
1897  by  the  Peoples  Gas   Light -&  Coke  Co. 

Secured  by  a  first  mortgage  on  all  the  property 
formerly  owned  by  the  old  Chicago  Gas  Co.  and 
including  plants  supplying  gas  to  important 
sections  of  the  South  and  North  Divisions  of  the 
City  of  Chicago. 

Underlies — $27,000,000  Peoples'  Gas  Light 
&  Coke  Co.  Consol.  6s  of  1943  and  Ref.  5s  of 
1947,  which  latter  mortgage  provides  for  the 
retirement  of  this  issue. 

Net  Earnings,  12/31/13 $6,789,605 

Interest 2,390,600 

This  issue i,..i.....i     1,298,300  , 

Listed  on  the  New  York  and  Chicago  Stock 
Exchanges. 

Market. 

Chicago — Harris  Trust  &  Savings  Bank, 
Peoples'  Trust  &  Savings  Bank,  Alfred  L. 
Baker  &  Co.,  King,  Farnum  &  Co.,  Central  Trust 
Co.  of  Illinois,  Yard,  Otiis„&  Taylor,  Babcock, 
RusMon  &  Co.,  S.  B.  ;phapin  &  Co.,  John  Burn- 
ham  &  Co.,  Lee,  Higginson  &  Co.,  FoUansbe^ 
&  Co.,  Merchants'.  Loan  &  Trust  Co.,  Russell, 
Brewster  &  Co.,  Kennett,  Cowan.  &  Co.,  Stan- 
wood,  Taylor  &  Co.,  Curtis  &  Sanger,  Wm.  A. 
Read  &  Co.,  W.  H.  Colvin  &  Co.r  McCoy  &  Co., 
Harris,  Winthrop  &  Co. 

Boston — ^L.  Sherman  Adams. 

New  York— Babcock,  Rushton  &  Co.,  Plymp- 
ton,  Gardiner  &  Co.,  Harris,  Forbes  &  Co., 
J.  A.  Clark  &  Co.,  John  D.  Curtis  &  Co.,  Gud«, 
Winmill  &  Co. 


CHICAGO  GAS  LIGHT  &  COKE  CO.  1st  5s. 
Due  July  1,  1937. — N. 

Dated  July  1,  1887.  Interest  payable  January 
and  July  1,  at  Central  Trust  Co.,  New  York,  or 
company's  office,  Chicago.  .  > 

Authorized '  and  Outstanding— $10,000,000. 


CHICAGO     GREAT     WESTERN     RAILROAD 
CO.     lat  4s.     Due  Sept.  1,  1959. — F. 

See  Map  71. 

Dated  September  1,  1909.  Interest  payable 
Marchand  Sept.  1,  at  J.  P.  Morgan  &  Co.,  New 
York.  .  ,  ^'„ 

-     Authorized— $75>OQa,000,. 

Outstanding — $25,378,000. 

In  Treasury — ^$3,066,600. 

Denomination-^Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered. 
$1,000  and  multiples.  C.  &  R.  interchangeable. 
Bonds  may  be  made  payable  .in  sterling  money 
in  denominations  of  £200  and  £100,  and  also  in 
French  money  in  denomination  of  500  francs. 

'Trustee — Guaranty  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Illinois  in  1909  as  successor  to  the  Railway.  Com- 
pany of  the  same  name.  Owns  756  miles  of  road 
from  Chicago  to  St.  Paul,  Minn.,  and  Kansas 
City,  Mo.,  and  branches.  Controlled  through 
stock  ownership  companies,  owning  655  miles  of 
road  from  Oelwein,  la.,  to  Council  Bluffs,  la., 
and  Osage,  la.,  to  Redwing,  Minn.,  and  branches. 
Total  mUeage  operated  including  trackage 
rights,  1,500  miles.  Company  has  outstanding 
$44,000,000  4%  non-cumulative  preferred  stock 
and^  $46,250,000  common  stock. 

Secured  by  a  first  mortgage  on  (5)  756  miles  of 
road  from  Chicago,  III.,  via  Oelwein,  la.  to 
St.  Paul,  Minn.,  and  Kansas  .City,  Mo.  and 
practically  a  first  mortgage  on  (6)  271  miles 
of  road  from  Winona,  Minn.,  to '  Mankatd*, 
Minn,  and  Osage,  la.  Further  secured  by  the 
deposit  of  the  entire  capital  stock  and  leases 
to  the  property  of  the  Mason  City  &  Fort  Dodge 
R.  R.  COy  owning  (7)  386  miles  of  road  from 
Oelwein,  Idi,  to  Council  Bluffs,  Ia.»  Hayfield; 
Minn.,  to  Clarion,  la.  arid  branches.  These 
bonds  are  .  outstanding  on  the  road  directly 
covered  at  the  rate  of  $25,000  per  riiile; 

Net  Earnings,  6/30/13 $3,073,163  ' 

Rents,  etc 662',263 

Interest 1,614,970 

Legal  for  Cal.,  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
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Original 'Market-^$1S,,000,000  offeFed  in  1909 
by  J.  P.  Morgan  &  Co.  at  92  and  interesti  and 
J$2;000.000  offered  in  19Il,by  Kissel,  Kinnicutt  & 
Co.^  New  York/on  a  ■45€%  basrff.- ,-  ;  ,,:,- 
Market. 

New  York — Pendergast,  Hale  &  Co.,  Plympton, 
Gardiner  &  Co.,  Keech,  Loew  &  Co.,  Chas.^D. 
Barney  &  Co.,  Foster  &  Adams,  A.  M.  Kidder  & 
Co.,  Boblnson  &  Co.,  Redmond  &  Co.,  ,Ladd  & 
Wood,  J.  A.  Clark  &  Co,,  Wolflf  &  Stanley, 
Pptter,  Choate  &  Prentice. 

Chicago — Peoples'  Tr.  &  Sav.  Bank,  Central 
Trust  Co.  of  Illinois,  Hibernian  Bank,  N.  W. 
Halsey  &  Cp.,  Alfred  L.  Baker  &  Co.,  First 
National  Bank,  Plympton,  Gardiner  &  Co., 
Kissel,  Kinnicutt  &  Co. 


CHICAGO,  HAMMOND   &  WESTERN  RAIL- 
WAY CO.   1st  6s.     Due  Jan.   1,   1927.— F. 

See  Map  134. 

Dated  January  1,  1897.  Interest  payable 
Jan/ and  July  1,  at  Ceiitral  Trust  Co.,  New  York. 

Authorized — $2,500,000. 

Outstanding— $2,500,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal  only,  or  fully  register- 
able. 

Trustee — E.  Francis  Hyde. 

Assumed  by  the  Indiana  Harbor  Belt  R.  R. 
Co.  ^' 

Guarantee — Th6  junior  issue  is  guaranteed, 
principal  and  interest,  -by  the  Lake  Shore  & 
Michigan  Southern  Ry.  Co.  and  the  Michigan 
Centra;!  R.  R.  Go.  by  endorsement. 

Control — ^Absorbed  by  the  Indiana  Harbor 
Belt  R.  R.  Co.  60  %  of  the  stock  of  the  latter 
company  is  owned  by  the  L.  S.  &  M.  S.  Ry. 
Co.  and  the  Mich.  Cent.  R.  R.  Co.  and  20% 
each  by  the  Chicago,  Milwaukee  &  St.  Paul  Ry. 
Co.  and  the  Chicago  &  Northwestern  Ry.  Co. 

Secured  by  a  first  mortgage  on  (5)  twenty-six 
miles  of  road  from  Franklin  Park  to  McCook, 
111.,  and  Blue  Island,  III.,  to  Whiting,  Ind.  The 
company  has  trackage  rights  between  McCook 
and  Blue  Island,  which  enable  it  to  operate  a  con- 
tinuous belt  line  around  the  city  of  Chicago, 
except  on  its  northern  side.  This  road,  which 
1b  double  tracked,  is  operated  for  the '  transfer 
of  carload  freight  betweei^  the  twenty-four 
trunk  lines  entering  Chicago.' 
V  Underlies — $4;225,000  Indiana  Harbor  Belt 
R.  R.  Gen.  4s  &  3s  whi6h -mortgage  provides  for 
the  retirement  of  this  issue.         ' 

Net  Earnings,  12/31/13 $517,719 

Rentals :  .  . .  .'.  j 303,162 

Bbnd  interest. :  .        294,000 

Other  interest i  ;  ,  ;  .        149,534 

Legal  for  Savings  Banks  in  California,  Maine 
"and  Missouri. 

Listfed  on  the  Boston  Stock  Exchange. 
'^^     Market.  ^ 

New  York — J.  S.  Farlee'  &  Co.,  Coffin  &  Co., 
Wm.  C.  Wilson,  Korn,  Lehman  &  Co.,  McGeorge 
&  Vanderhoef,  Bigelow  &  Co.,  Potter,  Choate  & 
Prentice,  F.  J.  Lisman  &  Co. 

Boston — Walter  S.  Place,  Geo.  A.  Fernald  & 
Co. 

Hartford — Roy  P.  Crary. 


CHICAGO,  INDIANA     &    SOUTHERN    RAIL- 
ROAD CO.  50-year  4s.     Due  Jan.  1, 1956. — 

F. 

See  Map  S3.    , 

Dated  June  27,  1906.  Interest  payable  Jan. 
and  July,  at  Grand  Central  Station,  New  York. 

Authorized— $20,000,000.      . 

Outstanding— $16,150,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $6,000,  $10,000  and  multiples  of  $10,000. 
C.  &  R.  interchangeable. 

Trustees — Guaranty  Trust  Co.,  New  York, 
and  Wm.  H.  Wildhack. 


Guai'anteed  principal  and  interest  by  L.  S. 
&  M:  S.  Ry.  Co.  by  endorsement.. 

Assumed  by  the  N.  Y.  Cent-  R.  R.  Co.    , 

Control— Absorbed  by  the  N-X-  -Cent.  R.  ^,  Co. 

Secured  by  a  first  mortgage  on  (4)  131  miles  of 
road  from  Indiana  Harbor,  Ind.,  to  Danville,  111. 
and  branches  and  a  second  mortgage  on  (5)  206 
miles  of  road  from  South  Bend,  Ind..  to  Churchill 
and  Zearing,.  HI.,  subject  to  a  prior  lien  at  th^,  rate 
of  $23,500  per  mile. ,  In  connection  with  the 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis  Ry. 
Co.  this  road  affords  the  New  York  Central 
System  a  short  line  to  EvansvUIe,  Ind.  and  Cairo, 
III.  ,  :     .     ;       , 

Prior  Liens — $4,850,000  Indiana,  Illinois  & 
Iowa  1st  4s  of  1960.  Bonds  are  reserved  under 
this  mortgage  to  retire  the  prior  lien. 

Underlies  $140,000,000  N.Y.C;R.R.4i^sand65. 

Net  Earnings,  12/31/13 $919,153 

Interest  and  rents 354,759 

Legal  for  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 

Orignal  Market— Offered  in  1909  by  J.  P. 
Morgan  &  Co.,  New  York,  and  Drexel  &  Co., 
Philadelphia. 

New  York- Redmond  &  Co.,  Wm.  A.  Read  & 
Co. 

Boston — L.  Sherman  Adams. 


CHICAGO,    INDIANAPOLIS    &    tOUISVILLE 
RAILWAY  CO.  Gen.  5b.     Due  July  1,  1919. 

Dated  June  20,  1914.  Interest  payable  Jan. 
1  and  July  1,  in  New  York. 

Authorized — $4,000,000. 

Outstanding — $1,500,000. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000  and  multiples  thereof.  C.  &  R.  inter- 
changeable. . 

Trustees — Bankers  Trust  Co.,  New  York  and 
William  L.  Taylor. 

Redeemable  as  a  whole  only  at  1003^  and 
interest  on  any  interest  date. 

Organization,  Earnings,  etc. — See  page  164. 

Secured  by  a  first  lien,  through  deposit  of 
$500,000  Chicago  &  Wabash  Valley  Ry.  1st 
mortgage  bonds,  on  36  miles  of  road  from  Mc- 
Coysburg  to  Dinwiddle,  Ind.;  and  a  second 
mortgage  on  509  miles  of  road  from  Hammond, 
Ind./  to  Indianapolis,  Michigan  City  to  New 
Albany,  Ind.,  opposite  Louisville,  Ky.,  "and 
branches,  subject  to  a  prior  lien  at  the  rate-  of 
$30;000  per  mile.  Further  secured  by  a  first 
'lien  on  equipment  purchased  with  proceeds  of 
these  bonds,  $300,000  from  the  sale  of  outstand- 
ing bonds  being  reserved  for  the  purchase  of  new 
equipment.  Additional  bonds  may  be  issued 
under  the  Chicago  &  Wabash  Valley  Ry.,  at  the 
rate  of  $25;000  per  mile,  but  all  such  bonds  shall 
be  pledged  under  this  mortgage. 

Prior  Liens — $15,000,000  Kefg.  4s,  5s  and  6s. 

Original  Market — $1,500,000  offered  in  June 
by  Potter,  Choate  &  Prentice,  New  York,  at 
99  K  and  interest. 


CHICAGO.  INDIANAPOLIS  &  LOUISVILLE 
RAILWAY  €0.  Ref.  6s,  5s  and  4s.  Due 
July  1;  1947.— F. 

See  Map '68. 

Dated  July  1,  1897.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co^  New  York. 

Authorized — $15,000,000. 

Outstanding— $4,700,000  6s;  $5,000,000  6s; 
$5,300,000  4s. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Central  Trust  Company,  New  York 
and  James  Murdock. 

Control — 93%  of  the  $10,500,000  common 
stock  and  77^  of  the  $5,000,000  preferred  stock 
has  been  acquired  by  the  Louisville  &  Nashville 
R.  R.  Co.  and  the  Southern  Ry.  Co,  which  issued 
their  4%  collateral  trust  bonds,  secured  by  the 
stock,  in  exchange  therefor,  at  the  rate  of  $90 
for  the  preferred  and  $78  for  the  common  stocks. 
162 


Secured  by  a  first  mortgage  on  (5)  509  miles  of 
road  from  the  IndianaJUinois  State  Line  at 
Hammond  to  Indianapolis,  Ind.,  Michigan  City 
to  New  Albany,  Ind.,  opposite  Louisville,  Ky., 
and-  branches  to  French  Lick  Springs  and  Switz 
City,  Ind.  From  Hammond  to  Chicago  the 
company  has  trackage  over  the  Chicago  & 
Western  Indiana  R.  R.,  one-fifth  of  the  capital 
stock  of  which  is  owned  by  the  C,  I.  &  L.  Ry.  Co. 
The  company  leases  (7)  70  miles  of  road. 

Underlies— $1,600,000  Gen.  5s,  1919. 

Net  Earnings,  6/30/13 $1,626,606 

Interest S64,884 

Rentals 625,924 

Dividends 370,320 

•  Deficit '..i. '..  324,522 

Listed  on  the  New  York  Stock  Exchange^ 

Original  Market— Offered  in  1910  $3,000,000 
4s  on  a  4  K  %  basis  and  in  1911  $2,300,000  4s  on 
a  4.30%  basis  by  Potter,  Choate  &  Prentice, 
New  York;  in  1912,  $1,558,000  5s  on  a  4.40% 
basis  by  White,  Weld  &  Co.,  and  Potter,  Choate 
&  Prentice,  New  York. 

Market. 
4s. 

New  York — Potter,  Cho'ate  &  Prentice,  Sutro 
Bros.  &  Co.,  L.  M.  Prince  &  Co. 

Chicago — ^Uuion  Trust  Co.,  First  Trust  & 
Savings  Bank. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
Geo.  S.  Fox  &  Sons. 

Cleveland — John  W.  Moore. 

Baltimore — ^Jenkins,  Whedbee  &  Poe. 

Gb.'  ■   "■ 

New  York — Potter,  Choate  &  Prentice,  Coffin 
&  Co.,  F.  J.  Lisman  &  Co.,  A.  D.  Converse  &  Co., 
Hartshorne  &  Picabia,  Hartshorne  &  Battelle, 
Sutro  Bros.  &  Co.,  White,  Weld  &  Co.,  Didrich- 
sen  &  Co.,  J.  H.  Becker  &  Co.,  Korn,  Lehman  & 
Co.,  Newborg  &  Co.,  Percy  H.  Bradshaw,  I,. 
M.  Prince  &  Co.,  Wm.  C.  Wilson,  Peck,  Rasmus 
&  Truesdale,  Samuel  Goldschmidt,  Kirkpatrlck 
&  Lewis. 

Philadelphia — C.  C.  Harrison,  Jr.,  &  Co. 

Hartford^Roy  P.  Grary. 
5s. 

New  York — Coffin  &  Co.,  Hartshorne  & 
Picabia,  Sutro  Bros.  &  Co.,  Potter,  Choate  & 
Prentice,  White,  Weld  &  Co.;  Redmond  &  Co., 
Didrichsen  &  Co.,  Robinson  &  Co.,  J.  H.  Becker, 
&  Co.,  Newborg  &  Co.,  Hartshorne  &  Battelle, 
L.  M.  Prince  &  Co.  " 

Philadelphia — C.  C.  Harrison,  Jr.,  &  Co., 
Geo.  S.  Fox  &  Son£. 

Hartford— Roy  P.  Crary. 

CHICAGO,    INDIANAPOLIS    &    LOUISVILLE 

RAILROAD  CO.  Equip.  4J^S,    Series  "A". 

Due  $21,000  each  Sept.  15th  and  March  15th 

to  Sept.  15,  1918,  inclusive,  and  thereafter 

$22,000  each  March  and  Sept.   15th  until 

March  IS,  1921,  inclusive.— P. 

Dated    March   15,    1911.        Interest  payable 

March  and  Sept.  15,  at  Trustee's  office.  New 

York. 

Authorized — $425,000. 
Redeemed — $189,000. 
Outstanding — $236,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 
Secured  by  an  equipment  trust  agreement  on 
10  locomotives,  200  automobile  box  cars,  200 
flat  cars  and  8  passenger  cars,  costing  $626,242 
of  which   $76,242  was  paid  in  cash. 
Earnings — See  Refg.  bonds  above. 

Market. 
New  York — Coggeshall  &  Hicks. 

CHICAGO,  INDIANAPOLIS  &  LOUISVILLE 
RAILROAD  CO.  Series  "B"  Equip.  4}is. 
Due  $37,000  each  April  15th  and  $38,000 
each  Oct.  15th.  to  Oct.  15th,  1921.— F. 

Dated    October   16,    1911.      Interest   payable 


April  and  Oct.  15,  at  Bankers'  Trust  Co.,  New 
York. 

Authorized- $750,000. 

Outstanding— $489,000. 

Redeemed-r-$261,DQ0. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
9  locomotives  and  1,000  steel  coal  cars,  costing 
$1,073,600,  of  which  $323,500  was  paid  in  cash. 

Earnings — See  Refg.  bonds  above. 

Original  Market — Offered  in  Oct.,   1911,  by 
Potter,  Choate  &  Prentice,  New  York. 
Market. 

New  York — Coggeshall  &  Hicks. 

CHICAGO,  INDIANAPOLIS  &  ST.  LOUIS 
SHORT  LINE  RAILWAY  CO;  let  4a.  Due 
April  1,  1953.— F. 

See  Map  40. 

Dated  April  1,  1903.  Interest  payable  April 
and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding— $3,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only  or  fully  registerable. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis 
Ry.  Co.  by  endorsement. 

Control — ^AU  of  the  stock  is  owned  by  the  C,  C. 
C.  &  St.  L.  Ry.  Co.,  which  leases  the  road  for  999 
years  from  1903  at  a  rental  equivalent  to  interest 
on  bonds  and  expenses. 

Secured  by  a  first  mortgage  on  (1)  44  miles  of 
double-tracked  road  from  Hillsboro  to  Mitchell, 
111.  This  road  is  known  as  '"The  Short  Line"  and 
all  of  the  express  trains  operated  by  the  New  York 
Central  System  to  or  from  St.  Louis,  pass  over 
this  road,  which  cuts  off  about  ten  miles  between 
St.  Louis  and  the  east.  "These  bonds  are  out- 
standing at  the  rate  of.  $69,000  per  mile- 
Legal  for  Cal.,  Me. -and  Mo. 

Original    Market — Underwritten   in   1904   by 
J.  P.  Morgan  &  Co.,  New  York. 
•  Market. 

New  York — Coffin  &  Co.,  J.  H.  Becker  &   Co. 

CHICAGO  JUNCTION  RAILROAD  1st  48. 
Due  March  1,  1945.— F. 

Dated  March  1,  190F.  Interest  payable  Mar. 
atad  Sept.  I,  at  Harris  Trust  &  Savings  Bank, 
Chicago,  or  Harris,  Forbes  &  Co.,  New  York. 

Authorized'  dnd  Outstanding'— $2,327,000. 

Denomination — Coupon  $1,000.  Registerable 
as  ■  to  principal.    .     ■     ' 

Trustee — ^First  Trust  &  Savings  Bank,  Chicago, 
111. 

Redeemable  on  any  interest  date  at  106  and 
interest. 

Guaranteed  principal  and  interest  by  the  Chi- 
cago Junction  Rys.  &  Union  Stock  Yards  Cb, 

Control — The  entire  $60,000  capital  stock  is 
held  in  trust  for  the  South  Side  Elevated  R.  R. 
Co.  and  the  property  leased  to  that  company'  for 
60  years  from'  1902.  The  latter  company  has 
the  right  to  purchase  the  property  at  cost  within 
20  years  in  which  event  these  bonds  are  to  be 
retired,  Rental  interest  and  expenses. 

Secured  by  a  first  mortgage  on  3.76  miles  of 
elevated  electric  railway  track  extending  from  a 
connection  with  the  South  Side  Elevated  R.  R. 
at  40th  street  to  the  Upior^  Stock  Yards  and  a 
loop  around  same.  Franchises  are  without  liiiiit 
as  to  time. 

Net  Earnings,  6/30/13  (S.  S.  E. 

R.  R.  Co.) $1,359,545 

Interest,  Taxes  and  Rentals 858,160 

Dividends 572,482 

Listed  on  the  unlisted  Department  of  the 
Chlqago  Stock  Exchange. 

Original  Market— Offered  by  N.  W.  Harris  & 
Co.,  New  York,  Chicago  and  Boston,  at  101  and 
interest,  February,  1905.'        '     ' 
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Market.  i     ' 

Chicago — Harris  Trust  &  Savings  Bank,  Ames, 

Emerich  &  Co.,  Curtis  &  Sanger. .  ,        . 

Boston — N.    W.    Harris   &    Co.,  iL.    Sherman 

Adams.  ., 

New  York — Harris,  Forbes  &  .Co.,  .Curtis.  & 

Sanger, 

CHICAGO  JUNCTION  RAILWAYS  &  UNION 
STOCK  YARDS  CO.  Coll.  Tr.  58.  Due 
July  1.  1915.— F, 

Dated  1890.  Interest  payable  Jan-,  and  July 
1,  at  Trustee's  office,  New  York  or  London. 

Authorized  and  Outstanding — $10,000,000. 

Denomination^Coupon,  $1,000,  iE205.  Regis- 
terable  as  to  principal. 

Trustee^Central  Trust  Co.,  New  York.. 

Organization  &  Control — Incorporated  in.  1890 
in  New  Jersey  and  owns  98%  of  the  stock  of  the 
Union  Stock  Yards  and  Transit  Company. 
Controlled  by  the  Chicago  Stock  Yards  Com- 
pany through  stock  ownership.  A  portion  of  the 
stock  owned  is  deposited  as  security  for  a 
collateral  trust  bond  issue  at  the  rate  of  $100  in 
stock  for  each  $200,  in  bonds. 

Secured  by  deposit,  with  the  Trustee  of 
$12,000,000  of  the  $13,200,000  stock  of  the  Union 
Stock  Yard3:&  Transit  Co.  This  company  owns 
the  Union  Stock  Yards  in  ,Chiqajgo,  covering  470 
acres  of  land,  .with  one  mile  of  :  river  frontage. 
This  property  is  improved  with  some  130  mij^es 
of  sidings  and  extensivcT  cattle  sheds,  subject  to 
$500,000  debenture  4^3  of  the  Union  Stock 
Yards  &  Transit,  Co. 

Underlies— $4,000,000  Mortgage  &  Col.  Re- 
funding 4s  of  1940. 

Net  Earnings,  12/31/13 $1,990,239 

Interest 713,398 

Dividends 910,000 

Listed  on  jthe-  New  York  and  Boston  Stock 
Exchanges. 

Market. 
;  Ne,^  YqrkT-^Curtis  &  Sanger. 

Chicago— John  Burnham  &  Co.,  FoUansb^e 
&  Co.,  Hornblower  &  Weeks. 

Boston — Curtis  &  Sanger,  E.  M.  Farnsworth 
&  Co.,  Parkinson  &  Burr,  Lee,  Higginson  &  Co., 
L.  Sherman  Adams,  F.  B.  Bassett  &  Co.,  Old 
Colony  Trust  Co. 

CHICAGO  JUNCTION  RAILWAYS  &  UNION 
STOCK  YARDS  CO.  Real  Estate  Im- 
provement   1st  5s.      Due    March   Ij    1928. 

— F.  .         .  ,  , 

Dated  March  1,  1908.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office. 

Authorized — $3,000,000. 

Outstanding — $2,603,000. 

Retired  by  Sinking  Fund — $254,000. 

Denomination — Coupon  $1,000. 

Trustee— Guaranty  Trust  Co. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  three  months^  notice. 

Sinking  Fund — Moneys  from  the  sales  of  real 
estate  for  the  purchase  of  these  bonds  at  not 
exceeding  105  and  interest. 

Organization— See  Coll.  Tr.  5s  of  1915. 

Secured  by  a  mortgage  to  the  trustee  of  certifi- 
cates of.  beneficial  interest  in  land  known  as  the 
"Central  Manufacturing  District." 

Earnings— See  Coll.  Tr.  5s  of  1915. 

CHICAGO  JUNCTION  RAILWAYS  &  UNION 
STOCK  YARDS  CO.  Mtge.  &  Coll.  Tr.  Ref. 
4s.     Due  April  I,  1940. — F. 
Dated  April  1,  1900.     Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $14,000,000. 
Denomination — Coupon,  $1,000.    Registerable 
as  to  principal.    Registered,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 
.  Organization-rrSee  Coll.  Tr.  6s  above. 
Secured  by  a  first  lien  on  the  following  secu- 
rities:    $1,080,600  of  $13,200,000  entire    capital 


stock  of  the  Union  Stock  Yards  and  Transit  Co. 
(for  details  see  Coll.  Tr.  5s  of  1915  above); 
$2,199,100  of,  $2,200,000  stock  of  the  Chicago 
Jinrction  Ry.  Co-,  owning  12  miles  of  belt  line 
within  the  Stock  Yards  together  with  119  miles 
of  sidings,  etc.,  all  unmortgaged;  $2,500,00.0  Gen. 
4s  of  J.9.57  of,  the  Indiana  Belt  R.  R.  jCo.  guaran- 
teed by  the  L.  S.  &  M.  S.  Ry.  Co.  and  the  Mich. 
Cen.  R.  R.  Co.  Additionally  secured  by  a  lien 
on  the  collateral  deposited  under  the  Coll.  5s 
of  1915  (see  above). 

Prior  Liens— $10,000,000  Coll.  53  of  1915  which 
this  issue  provides  to  retirt. 

Listed  on  the  Boston  Stock  E:cchange. 

Original  Marlcet — Ofifered  in  1900  by  Lee, 
Higginson  &  Co..  and  Strong,  Sturgis  &  Co., 
New  York.  $10,000,000  offered  in  April,  1915, 
by  Lee,  Higginson  &  Co^,  Parkinson  &  Burr, 
Wm.  A.  Read  &  Co.,  and  Estabrook  &  Co.  at 
99  and  interest. 

Market. 

Boston — Lee,  Higginson  &  Co.,  Geo.  A.-,  Fer- 
nald  &  Co.,  Estabrook  &  Co.,  Curtis  &  Sanger, 
Parkinson  &  Burr. 

New  York — Curtis  &  Sanger,  Eastman.  Dillon 
&  Co.,  Hornblower  &  Weeks. 

Chicago-r-Stanwood,  Taylor  &  Co.,  Curtis  & 

Sanger.  

,  CHICAGO,  LAKE  SHORE  &  EASTERN  RAIL- 
ROAD CO.  1st  4Hs>     Due  June  1, 1969.~F. 

See  Map  22. 

Dated  June  1,  1909.  Interest  payable  June 
and  Dec.  1,  at  Company's  office,  71  Broadway, 
N.  Y.  --„,_., 

Authorized^$20,000,000, 

Out8tanding^$9,000,000. 

DenominatiAn^r-Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— New   York   Trust   Co.,   New  York. 

Redeemable  I  at  110  and  interest,  in  whole  or 
in  part  by,  lot,  on.  any  interest  date  after  June  1, 
1919,  on  four  weeks'  notice. 

Guaranteed  principal  and  interest  by  the 
Elgin,  Joliet  &  Eastern  Ry.  Co.  and  the  United 
States  Steel  Corporation  by  endorsement. 

ControlT— All  of  the  capital  stock  is  owned  by 
the  Illinois  Steel  Company,  a  [subsidiary  of:  the 
United  States  Steel  Corporation.,  The  road  is 
leased  for  60  years  from  1906  tovThe  Elgin,  Joliet 
&  Eastern  Ry.  Co.,  which  is  controlled  by  the 
Federal  Steel  Company,  also  a  subsidiary  of  the 
United  States  Steel  Corporation.  Rental  is 
equivalent  to  interest  on  bonds,  taxes  and  rentals 
of  lessor  company  and  if,  earnings  of  both  com- 
panies will  permit,  $600,000  per  annum  and  7% 
on  the  stock.  $4,000,000  stock  of  the  E.,  J.&E. 
Ry.  Co,,  is  deposited  to  insure  the  performance  of 
the  lease. 

Secured  by  a  first  mortgage  423  miles  of  ter- 
minal road  sidings  and  yard  tracks,  and  other 
terminal  property  in  and  around  Chicago.  The 
road  consists  of  (10)  16  miles  of  double  tracked 
line  from  South  Chicago,  III.,  via  Haramond,.In1i., 
to  Cavanaugh,  Ind.,  with  91  miles  of  sputs  ija 
and  around  South  Chicago  and  ,302  miles  of 
spurs  in  and  around  Cavanaugh  and  Gary,,  Ind. 
The  company  leases  9  miles  of  track  at  Bridge- 
port, Til.,  4  miles  at  North  Chicago.,  III.,  43  miles 
at  Joliet,  III.,  and  19  miles  at  Milwaukee,  Wis. 

Net  Earnings  (E.  J.  &  E.) 

6/30/14 $2,431,289 

Rental  (C,  L.  S.  &  E.  R.  R.) .  . .      1.387,143 

Other  Rental  and  Interest: 

Net  Income  (C,  L.S.  &  E.  R.R) . .   1,524,556 

Interest 405,000 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Legal  for  Maine,  N.  H.  and  R.  I. 

Original   Market — Offered   in   1909,   by   Wm. 
A.  Read  &  Co..  New  York,  at  106  »4  and  interest. 
Market. 

Chicago—Northern  Trust  Co..  Wm.  A.  Read 
&  Co. 

New   York — Redmond   &   Co. 
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CHICAGO,   MEMPHIS    &   GULF   RAILROAD 

■  iBt  SS.     Due  Jan.  1,  1940. — F. 

'  SeeiMap'58.  '■'      .  . 

Dated  January  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized— »$10,000,900. 

Outstanding^-$T35,0a0. 

Denomination — Coupon-,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000  and  multiples. 
C.  &  ^.  interchangeable. 

Trustees-Bankers'  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date  on  three  months'  notice. 

■  Control — All  of  the  preferred  stock  is  owned  by 
the  Illinois  Central  R.  R.  Co. 

Secured  by  a  firsti  mortgage  on  (5)  52  mUes 
of  road  from  Dyersburg  to  Hickman,  'Tenn. 
Bonds  are  outstanding  at-the  rate  of  $14,000  per 
mile.  -' 

Net  Earnings,  6/30/14. : $53,670 

Interest 42,865 

Original  Market — OfEered  in  1912,  by  Lawrence 
Barnum  &  Co.,  and  Coggeshall  &  Hicks,  New 
York,  at  97J^  and  interest.'    ■  < 

Market. 

New  York — Coggeshall  &  Hicks,  Keech,  Loew 
&  Co.,  Douglas  renwiek  &  Co.,  A.  E.  Fitkii, 
&  Co.,  Arthur  S.  H.  Jones,  Lawrence  Barnum  & 
Co.,  Bigelow  &  Co.,  Berdell  Bros.,  Leonard 
Snider  &  Co.,  Lindley  &  Co.,  McGebrge  &  Van- 
derhoef.  Coffin  &  Co.,  Hotchkin  &  Co.,  Gilbert 
Eliott  &  Co.,  J.  K.  Rice,  Jr.,  &  Co.,  Foster  & 
Adams,  Wolff  &  Stanley,  A.  D.  Converse  &  Co. 

Philadelphia — Chandler  Bros.  &  Co.,  Mellor  & 
Petry,  Casaatt  &  Co.,  S.  K.  Phillips. 

Boston— Walter  S.  Place. 

Baltimore — Smith,  Lockhart  &  Co.,  Hamble- 
ton  &  Co. 


CHICAGO,  MILWAUKEE   &  PUGET  SOUND 
RAILWAY  CO.  1st  4s.    Due  Jan.  1,  1949.— 

F. 

See  Map  32. 

Dated  January  1,  1909.  Interest  payable  on 
coupon  bonds  Jan.  and  July  1,  and  on  registered 
bonds  quarterly  Jan.  1,  at  Company's  office,  42 
Broadway,  New  York. 

Authorized — $200,000,000. 

Outstandine  in  Hands  of  Public — $27,175,000. 

Deposited  under  C,  M.  &  St.  P.  Gen.  &  Ref. 
Mortgage — $154,489,500. ' 

Denomination — Coupon,  $100,  $500,  and 
$1,000.  Registerable  as  to  principal.  Coupon 
bonds  df  $500  and  $1,000  denomination  are  fully 
registerable.  Registered,  $500,  $1,000  and 
$6,000,  and  multiples  of  $500.  C.  &  R.  inter- 
changeable. 

Trastees — United  States  Trust  Co.,  New 
York,  and  Edward  W.  Sheldon. 

Assumed  by  the  Chicago,  Milwaukee  &  St. 
Paul  Ry.  Co.'  ! 

Control — Merged  into  the  Chicago,  Milwaukee 
&  St.  Paul  Ry.  Co.  in  1913. 

Secure^  by  a  first  mortgage  on  (1)  1,950  miles 
of  road  from  the  Missouri'  River  at  Mobridge, 
S.  D.,  to  Maple  Valley,  Wash.,  23  miles  east  of 
Seattle,  and  branches  to  Lewiston,  Mont.,  Spo- 
kane, Wash.,  and  other  important  points.  Fur- 
ther secured  by  a  first  lien  on  one-half  interest  in 
(2)  72  miles  of  road  from  Black  River  to*  Tacoma 
Jet.  and  from  Helsing  Jet.  to  Hoquiam,  Wash., 
owned  jointly  with  the  Oregon-Washington 
R.  R.  &  Nav.  Co.  The  main  line  covered  by 
this  mortgage  was  completed  in  1910,  and  is 
of  the  most  modern  construction.  TheC.,  M.  & 
St.  P.  Ry.  Co.  is  the  only  company  owning  its 
own  tracks  between  Chicago  and  the  North 
Pacific  Coast,  and  the  lines  covered  by  this 
mortgage  afford  it  an  entrance  into  nearly  all  the 
important  cities  of  the  Northwest.  The  company 
is  about  to  electrify  some  400  miles  of  its  line  in 
Montana  and  will  purchase  power  from  one  of 
the  large  power  companies  operating  in  that 
territory. 


Including  those  held  in  the  treasury  of  the 
C.,'M:  &  St.i  P.  Ry.  these  bonds  are  outstanding 
at  the  rate  of  $90,700  per  mile.  Including 
only  those  bonds  held'  by  the'  public  i  they  are 
outstanding' at  the  rate  of  $14,000  per  mile. '  • 

Underlies — $59,000,000  Gen.  &  Ref.  4  >'^s  and 
5s. 

Legal  for  Cal.,  Conn.,  Fla.,  Mich.,  Minn., 
N.  H.,  N.  J.,  N.  Y.;  R;  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $25,000,000  offered  March, 
1911,  by  Kuhn,  Loeb,  and  National  City  Bank, 
N.  Y.  and  Kidder,  Peabod3^-&  Co.,  Boston,  at 
95)'^  and  interest. 

Market. 

New  York — Seasongood  &  Haas,  Freeman  & 
Co.,  Hartshorne  &  Picabia,  A.  D.  Converse 
&  Co.,  Curtis  &  Sanger,  Folsom  &  Adams,  Effing- 
am  Lawrence  &  Co.,  Potter,  Choate  &  Prentice, 
A.  E.  Fitkin  &  Co.,  L.  M.  Prince  &  Co.,  Harts- 
horne &  Battelle,  Clark,  Dodge  &  Co.,  Redmond 
&  Co.,  McGeorge  &  Vanderhoef,  E.  &  C.  Ran- 
dolph, Gilbert  Eliott  &  Co.,  Coffin  &  Co., 
Struthers  &  Hiscoe,  Kuhn,  'Loeb  &  Co.,  Herrick 
&  Bennett,  Wood,  Struthers  &  Co. 
-  l*hiladel^hia-^Newburger, 'Henderson  &  Loeb^ 
Chandler  Bros.  &  Co.,  Henry  &  West,  E.  B. 
Smith  &  Co. 

Hartford — Richter  &  Co. 

Chicago — Central  Trust  Co.  of  Illinois,  Nor- 
thern Trust  Co.,  Union  Trust  Co. 

Boston — Kidder,  Peabody  &  Co. 

CHICAGO,  MILWAUKEE  &  ST.  PAUL  RAIL- 
WAY CO.. 

Incorporated  in  "Wi^cdnsin'  1863,  and  name 
changed  to  present  title  in  1874; 
'  The  company  owns  9,325  mileS'  of  road  of 
which  666  miles  are  double-tracked.  These  lines 
indtlde  the  only  road  extending  from  Chicago  to 
the  North  Pacific  Coast.  This  line  passes 
through  Milwaukee,  Wis.,  Minneapolis  and  St. 
Paul  Minn.,  Butte,'  Mont.,  and  Seattle  and 
Tacoma,  Wash.  The  lines  of  the  company'  also 
enter  Kansas  City,  Mo.,  Omaha,  Neb.,  Duluth, 
Minn.,  and  all  of  the 'more  inlportant' cities  and' 
towns  in  Wisconsin,  Iowa  and  South  DakotaJ 
"The  company  also  owns  lines  reaching  the  mining 
regions  of  Michigan.  In  addition  to  the  road 
dwned  the  company  owns  'jointly  wil^h  -  other 
companies'  51  miles  of  road'  and 'has  trackage 
rights  over  335  miles. 

'  The  C,  M.  &  St.  P.  Ry.  Co.  has  outstatiding 
$116,350,000  common  stock  and  $116,276,000 
7%  non-cumulative  preferred  stock.'  Dividends 
have  been  paid  continuously  on  the  preferred 
stock  since  1867,  and  on  the  common  stock  since 
1892,  For  many  years  prior  to  1912  the  annual 
dividends  on  the  common  stock  had  been  at 
the  rate '  of  7%.  In  that  year  the  rate  was 
reduced  to  5%,  which  is  now  being  paid. 

'  The  total  bonded  debt  of  the  company,  out- 
standing in  the  hands  of  the  public,  is  $360,000,- 
000,  or  at  the  rate  of  $33,000  per  mile.  For  a 
lon^  period  of  years  annual  net  earnings  have 
exceeded  twice  the  interest  on  the  entire  funded 
debt. 

Report  for  years  ended  June  30: 

1913-14         1912-13 
Gross  Earnings ....  $91,782,691  $94,084,055 

Net  Earnings 30,452,630     81,200,087 

Net  Income 30,081,656     31,523,541 

Interest,  etc 14,605,370     12,902,849 

Dividends 13,951,711     13,912,533 

Surplus $1,806,765     $4,228,212 

In  1911-12  there  was  a  deficit  of  $5,141,547 
after  $15,171,993  dividends. 

CHICAGO,  MILWAUKEE  &  ST.  PAUL  RAIL- 
WAV  CO.  La  Crosse  &  Darenport  Div.  1st 
5s.     Due  July  1,  1919.— N. 

See  Map  31. 

Dated   July   1,  1879.      Interest  payable    Jan. 
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and  July  1,  at  office  of  company,  42  Broadway 
New  York. 

Authorized — $3,000,000. 

Onistanding — $2,496,000  (Closed  mortgage). 
'    Denomination — Coupon,  $1,000. 

TruBtee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Secured  by  a  first  lien  on  (1)  186  miles  of  road 
from  Davenport,  la.,  to  Jackson  Jet.,  la.,  and 
branch.  Bonds  of  this  issue  are  outstanding  at 
the  rate  of  $13,300  per  mile. 

Underlles^See  Chicago  &  Pac.  West.  Div.  5s 
below. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and 
Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — L.  M.  Prince  &  Co.,  Redmond  & 
Co.,  Newborg  &  Co.,  Bemick,  Hodges  &  Co., 
Didrichsen  &  Co.,  Low,  Dixon  &  Co.,  Simon 
Borg  &  Co. 

Philadeiplila— E.  W.  Clark  &  Co. 

CHICAGO,  MILWAUKEE  &  ST.  PAUL  RAIL. 
WAY  CO.  Dubuque  Div.  Ist  6s.  Due  July 
1,  1920.— N. 

See  Map  31. 

Dated  July  1, 1880.  Interest  payable  Jan.  and 
July  1,  at  company's  office,  42  Broadway,  New- 
York. 

Authorized — $6,500,000  and  $15,000  per  mile 
of  extension  of  'Turkey  River  Branch. 

Issued — $6,710,000. 

Outstanding — $4,587,000  (Closed  mortgage). 

Retired  by  Sinking  Fund — $2,123,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee--New    England   Trust    Co.,   Boston. 

Sinking  Fund — Beginning  July  1,  1886,  and 
annually  thereafter,  1%  of  the  total  bonds 
issued,  to  be  applied  to  purchase  of  these  bonds 
in  other  first  mortgage  bonds  so  purchased  to  be 
cancelled,  but  if  not  purchasable,  to  be  invested 
in- other  first  mortgage  bonds  of  the:  company 
bearing  6%,the  market  price  of  which  is  not  below 
par. 

'-  -Secured  by  a  first  mortgage  on  (3)  353  miles  of 
road  from  Clinton,  la.,  to  La  Crosse,  Minn.,  and 
branches.  Bonds  of  this  issue  are  outstanding  at 
the  rate  of  $13,500  per  mile. 

Underlies— See  Chic.  &  Pac.  West.  Div.  5s 
below. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and 
Wis. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York- Coffin  &  Co.,  Blodget  &  Co.,  L.  M. 
Prince  &  Go.,-  Remick,  Hodges  &  Co.,  F.  H. 
Hatch  &  Co.,  Kissel,  Kinnicutt  &  Co.,  Bernhard, 
SchoUe  &  Co.,  Ambrose  R.  Clark,  Low,  Dixon  & 
Co.,  Wood,  Struthers  &  Co.,  Redmond  &  Co. 

Boston — Estabrook  &  Co.,  R.  L.  Day  &  Co., 
Parkinson  &  Burr. 

Hartford- Roy  P.  Crary. 

CHICAGO,  MILWAUKEE  &  ST.  PAUL  RAIL- 
WAV  CO.  Wis.  Valley  Div.  1st  68.  Due 
July  1,  1920.— N. 

See  Map  31. 

Dated  July  1, 1880.  Interest  payable  Jan.  and 
July  1,  at  office  of  Company,  42  Broadway,  New 
York. 

Authorized — $1,700,000  and  $15,000  per  mile 
for  extensions. 

Outstanding — $1,626,000  (Mortgage  closed). 

Retired  by  Sinking  Fund— $938,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  England  Trust  Co.,  Boston, 

Sinking  Fund-:-Beginning  July  1,  1885,  and 
annually  thereafter,  1  p^  cent,  of  the  total  issue 


of  these  bonds  to  be  applied  to.  their  purchase 
at  not  exceeding  103  by  the  following  Aug.  1st; 
bonds  so  purchased  to  be  cancelled,  but  if  not  so 
purchasable,  to  be,  invested  in  first  mortgage 
bonds  of  the  Company  bearing  at  .least  6% 
interest,  the  market  price  of  .-which  is  at  least  par. 

Secured  by  a  first  mortgage  on  (4)  161  miles  of 
road  from  Tomah  to  Minocqua,  Wis. 

Bonds  of  this  issue  are  outstanding  at  the  rate 
of  $9,400  per  mile. 

Underlies— See  Chic.  &  West.  Div.  6s  below. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  B.  I.,  Vt.  and 
Wis. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York — Coffin  &  Co.,  Foster  &  Adams, 
Harris,  Forbes  &  Co.,  Clark,  Dodge  &  Co.,  Low, 
Dixon  &  Co.,  Wood,  Struthers  &  Co.,  Bemick, 
Hodges  &  Co. 

Boston — Parkinson  &  Burr,  N.  W.  Harris  &  Co. 

Chicago — Harris  Tr.  &  Sav.  Bk. 


CHICAGO,  MILWAUKEE  &  ST.  PAUL  RAIL- 
WAY CO.  Chicago  &  Pac.  Western  Div.  1st 
SB.     Due  Jan.  1,  1921.— N. 

See  Map  31. 

Dated  January  1,-1881.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  42  Broadway, 
New  York. 

Authorized — $20,000  per  mile  of  first  track 
and  $8,000  additional  per  mile  of  second  track, 
$500,000  apiece  for  two  bridges  over  the  Missouri 
River  and  $3,000,000  for  rolling  stock. 

Outstanding — $25,334,000  (Closed  mortgage).. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  -  ■ ' ' 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Secured  by  a  first  mortgage  on  (5)  1,121  miles 
of  road,  including  from  Marion  to  Council  Bluffs, 
la.,  and  Coburg,  outside  of  .Kansas.  City^  Ma.* 
Manilla,  la.,  to  Aberdeen,  S.  D.,  and  branches. 
These  bonds  are  secured  at  the  rate  of  $22,600 
per  mile,  on  an  important  part  of  the  main  line, 
including  the  only  lines  into  Omaha,  Neb.,  and 
Kansas  City,  Mo.  The  rolling  stock  for  which 
bonds  were  to  be  issued  consisted  of  5  locomotives, 
2  -passenger,  cars,  120  box  cars  and  20  fiat  cars 
for  each  100  miles  of  road  built  with  the  pro- 
ceeds from  these  bonds,  and  was  to  be  marked 
as  subject  to  this  mortgage,  and  renewed  and  kept 
in  good  repair. 

Underlies — $225,000,000  bonds  outstanding 
Bonds  are  reserved  under  the  Gen.  Mtge.  of 
1989  and  the  Gen.  &  Ref.  Mortgage  to  retire  this 
issue. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and 
Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Knauth,  Nachod  &  Kuhne,  Foster 
&  Adams,  Callaway,  Fish  &  Co.,  Harris,  Forbes 
&  Co.,  Blodget  &  Co.,  McGeorge  &  Vanderhoef, 
L.  M.  Prince  &  Co.,  Clark,  Dodge  &  Co.,  Gilman 
&  Clucas,  Kean,  Taylor  &  Co.,  Newborg  &  Co., 
Redmond  &  Co.,  Coffin  &  Co.,  Foster  &  Adams, 
Ambrose  B.  Clarki  Coggeshall  &  Hicks,  Eyer  & 
Co.,  Jacobson  &  Friedman,  Remick,  Hodges  & 
Co.,  Estabrook  &  Co.,  Keane,  Zayas  &  Potts, 
Didrichsen  &  Co.,  Hartshorne  &  Battelle, 
Struthers  &  Hiscoe,  Seasongood  &  Haas,  Pater- 
son  &  Co.,  Beverly  Bogert  &  Co.,  Low,  Dixon 
&  Co.,  Simon  Borg  &  Co.,  Wood,  Struthers  & 
Co.,  A.  B.  Leach  &  Co.,  Boissevain  &  Co.,  Ernest 
Smith. 

Chicago — ^Alfred  L.  Baker  &  Co.,  Harris  Trust 
&  Savings  Bank. 

Boston — Estabrook  &  Co.,  N.  W.  Harris  &  Co., 
Wm.  A.  Read  &  Co.,  R.  L.  Day  &  Co. 

Omaha — City  Trust  Co. 
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CHICAGO,  MILWAUKEE  &  ST.  PAUL  RAIL- 
WAY CO.  Chicago  &  Lake  Sap.  Div.  1st 
5a.     Due  July  1,  1921.— N.  , 

See  Map  31. 

Daited  July  21,  1881.  Interest  payable  Jan. 
and  July  1,  at  office  of  company,  42  Broadway, 
New  York. 

Authorized — $20,000  per  mile. 

Omstanding — $1,360,000  (Cloaed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Farmers'  Loan  &  Trust  Co.,  New 
York. 

Secured  by  a  first  mortgage  on  (2)  172  miles  of 
road  including  from  Beloit  to  Portage  City,  WIS;, 
90  miles,  Elkfaorn- to  Eagle,  Wis;,  Horieon  to 
Winneconne,  Wis.,  and  Rockton,  Wis<,  to  Rock-, 
ford.  111;  The.  mortgage  provides  that  the  road 
be  equipped  with  5  locomotives,  2  passenger  cars,- 
120  freight  cars  and  20  fiat  cars  for  each  100 
miles  of  road,  and  that  th&  equipment  be  identi- 
fied by  marking,  and  renewed  and  kept  in  repair. 

The  various  lines  covered  by  this  mortgage 
are  not  physically  connected.  Bonds  are  out- 
standing at  the  rate  of  $7,900  per  mile. 

Underlies — See  Chicago  &  Fac.  West.  Div. 
5s.  above. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and 
Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Gilman  & 
Clucas,  Newborg  &  Co.,  L.  M.  Prince  &  Co., 
Beverly  Bogert  &  Co.,  Simon  Borg  &  Co.,  Low, 
Dixon  &  Co.,  Remick,  Hodges  &  Co.,  Wood; 
Struthers  &  Co.,  Boisaevain  &  Co.,  Seasongood  & 
Haas,  Redmond  &  Co. 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Tr.  &  Sav.  Bank. 

CHICAGO.  MILWAUKEE  &  ST.  PAUL  BAIL- 
WAY  CO.  Wisconsin  &  Minnesota  Div.  Ist 
5s.    Due  July  1,  1921.— N, 

See  Map  31. 

Dated  July  1,  1881.  Interest  payable  Jan. 
and  July  1,-at  Company's  ofiice,  42  Broadway, 
New '  York. 

Authorized — $600,000  for  road  from  Minne- 
apolis to  St.  Paul,  including  bridge  over  Mis- 
sissippi River  and  St.  Anthony  Branch;  $250,000 
for  bridge  over  Mississippi  River  at  Wabasha; 
$100,000  for  bridge  over  St.  Croix  River  and 
$20,000  per  mile  for  any  additional  road  con- 
structed. 

Outstanding — $4,7SS,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Secured  by  a  first  mortgage  on  (6)  215  miles  of 
road  from  Hastings  to  St.  Paul  and  Minneapolis, 
Minn.,  and  branches  to  Chippewa  Falls,  Still- 
water and  Menominee,  Wis.,  and  Zumbrota  and 
Northfield,  Minn.;  from  Hastings  to  Minneapolis, 
30  miles,  the  line  is  double-tracked  and  forms 
part  of  the  main  line  between  the  latter  city 
and  Chicago.  Bonds  of  this  issue  are  outstand- 
ing at  the  rate  of  $22,100  per  mile. 

Underlies — See  Chicago  &  Pac.  West.  Div.  6s 
above. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and 
Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Redmbnd  &  Co.,  Harris,  Forbes 
&  Co.,  Hartshorne  &  Picabia,  Coffin  &  Co., 
Ambrose  R.  Clark,  Newborg  &  Co.,  Jacobson  & 
FriSdmstn,  Hanson  &  Didrichsen,  Keane,  Zayas 
&  Potts,  Leonard  Snider  &  Co.,  L.  M.  Prince  & 
Co.,  Beverley  Bogert  &  Co.,  Low,  Dixon  &  Co., 
Simon  Borg  &  Co.,  Wood,  Struthers  &  Co.,  Peck, 
Rasmus  &  Truesdale,  Remick,  Hodges  &  Co. 


Boston — N.  W.  Harris  £  Co.,  Estabrook  &  Co. 
Chicago — Harris  Trust  &  Sav.  Bank. 
Philadelphia— E.  W.  Clark  &  Co. 

CHICAGO,  MILWAUKEE  &'ST.  PAUL  RAIL- 
WAY CO.  Chic.  &  Mo.  River  Div.  1st  58. 
Due  July  1,  1926.— N. 

See  Map  31. 

Dated  July  1,  1886.  Interest  payable  Jan.  and 
July  1,  at  company's  ofiice,  42  Broadway,  New 
Yorit. 

-  Authorised — $20,000  .per  mile  of  road,  and 
$60.0,000  a  piece  for  two  bridges  over  the  Mis- 
souri River.  Also  Jbonds  to  provide  5  locomo- 
tives, 2  passenger  cars,-  120  freight.cara  and  .20 
flat-cars  for-  every  100  miles  .of  road  completed, 
and  for  additional-  equipment,  not  to  exceed  60 
locomotives,  50  passenger  cars  and  2,000  freight 
cars.  All  equipment  to  be  marked  as  subject 
to  this  mortgage  and  renewed  and  repaired. 

Outstanding— $3,083,000  (Closed  mortgage). 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Secured  by  a  first  mortgage  on  (7)  75  miles. of 
road.  From  Roscoe  to  Bowdle,  S.  !>.,  14  miles, 
the  road  covered  by  this  mortgage  forms  part 
of  the  main  line  between  Chicago  and  Pacific 
Coast  points.  The  remaining  mileage  consists 
of  two  unimportant  branches. 

Bonds  of  this  issue  are  outstanding  at  the 
rate  of  $41,100  per  mile. 

Underlies — See  Chic.  &  Pac.  West.  Div.  5s. 
above. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Me.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Harris^  Forbes  &  Co.,  McGeorge 
&  Vanderhoef,  Blodget  &  Co.,  Newborg  &  Co., 
Remick,  Hodges  &  Co.,  Korn,  Lehman  &  Co., 
L.  M.  Prince  &  Co.,  Low,  Dixon  &  Co.,  Beverley 
Bogert  &  Co.,  Wood,  Struthers  &  Co.,  Hoden- 
pyl.  Hardy  &  Co.,  Redmond  &  Co. 

Boston — N.  W.  Harris  &  Co.,  ParMnson  & 
Burr,  Estabrook  &  Co. 

Chicago — Harris  'Trust  &  Sav.  Bank,  Hoden- 
pyl.  Hardy  &  Co. 


CHICAGO,  MILWAUKEE  &  ST.  PAUL  RAIL- 
WAY CO.  Conv.  4Ha.     Due  June  1,  1932.— 

F. 

See  Map  34. 

Dated  June  1,  1912.  Interest  payable  June 
and  <Dec.  1,  at  New  York,  i 

Authorized  and  Ou(standingrT-$50,000,000. 

Denomination — Coupon,  $100,  $500'  and- 
$1,000.  Registerable  as  to  principal;  $600  tand 
$1,000  bonds  are  also  fully  registerable.  Regis- 
tered, $500,  $1,000,  $5,000  and  $10,000.  C.  &  R. 
interchangeable. 

Trustee — United  States  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date  on  and  after  Dec.  1, 1922,  on  90 
days'  notice. 

Convertible  at  par  into  common  stock  after 
June  1,  1917,  and  prior  to  June  1,  1922. 

Security — See  Deb.  4s  of  1934  below. 

Legal — See  Gen.  Mtg.  below. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — These  bonds  were  offered 
to  stockholders  at  various  times  for  subscription 
at  par. 

'  Market. 

New  York — Bigelow  &  Co.,  Spencer  Trask  & 
Co.,  Freeman  &  Co.,  Redmond  &  Co.,  Robin- 
son &  Co.,  Clark,  Dodge  &  Co.,,  Bull  &  Eldredge, 
Curtis  &  Sanger,  Fuller  &  Co.,  N.  W.  Halsey  & 
Co.,  Mackay  &  Co.,  L.  M.  Prince  &  Co.,  Coffin 
&  Co.,  Ambrose  R.  Clark,  Newborg  &  Co.,  P.  H. 
Hatch  &  Co.,  Beyer  &  Co.,  Tobey  &  Kirk,  H.  P. 
Taylor  &  Co.,  H.  N.  Whitney  &  Sons. 

Chicago — Peoples'  Trust  &  Savings  Bank. 
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Hartfprd— Riehter  &  Co.. 
Philadelphia^E.  W.  Clark  &  Co. 
Pittsburgh— H,  P.  Taylor  &  Co. 
Boston — R.  L.  Day  &  Co. 
Buffalo^H.  P.  Taylor  &  Co. 


CHICAGO,  MILWAUKEE  &:  ST.  PAUL  RAIL- 
WAY CO.  Twenty-five  Year  4s.  Due  July 
1.  1934.— F. 

'  See  Map  34.  -    m    .,    ,  i 

Dated  July  1,  1909.  Interest  payable. Jan. 
6nd  July  1,  at  Company's  office,  42  Broadway, 

Authorized — $60,000,000. 
' '  Outstanding'^$33,2S6,000L 

Denomination— ^Coupon,  $1,000.  Regiaterable 
as.  to  principal,  or  fully  registerable.  Registered, 
$1,000,  $5,000,  and  $10,000.  C.  &  R.  inter- 
changeable. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

' !  Security — As  originally  issued  these  bonds 
were  not  secured  by  a  mortgage,  but  in  1914  the 
company  executed  its  General  &  Ref  g  Mortgage, 
and  by  the  terms  of  the  indenture  under  which 
these  bonds  were  issued,  which  provide  that  no 
additional  mortgage  shall  be  placed  on  the  prop- 
erty owned  by*  the  companyas  of  July  1,  1909, 
these  bonds  are  now  secured,  ^equally  with 
$59,000,000  Gen.  &  Ref.  Mortgage  Bonds 
by  a  first  mortgage  on  (1)  .495  miles  of 
road,  '  a  '  second  mortgage  on  (2)  '  6^070 
miles  of  road,  subject  to  prior  liens  at  the  rate 
of  13,400  per  mile,  and  a  third  mortgage  on  (3) 
2,860  miles  of  road  subject  to  prior  liens  at  the 
average  rate  of  $23,800  per  mile.  Further  se- 
cured by  a  first  lien  on  $154,489,000  of  the 
$181;664,500  >  Chicago,  Milwaukee  &  .  Puget 
Sound  Ist  4s,  which  are  a  first  lien  on  2,026 
miles  of  the  6,070  miles  on  i  which  these  bonds 
are  secured  by '  a' second  mortgagie.  (For  details 
6i  ■  mileage  >cbvered  see  Gen.  '&  Ref.  mortgage 
below).  .  These  debentures  and  the  other  de- 
bentures .and  Gen.  &  Ref.  bonds  equally  secured 
are  outstanding  at  the  rate  of  .-$23,800  per  mile. 
^  Legal — See  Gen.  Mtg;  beloW. 

Listed  on  the  New  York  Stock  Exchange. 
i'l  H .  - ,    , ,      Market,  c 

New  York — Freeman  &  Coi,  Seasongood  & 
Haas,  L.  M.  Prince  &  Co.,  F.  J.  Lisman  &  Co., 
Redtnbnd '&  Co.,  J*fational  City  Bank,  Curtis  & 
Sangier,<  MoGeorge  &  Vander&oef,  Effingham 
Lawrence  &  Co.,  Bigelow  &  Co.,  Guaranty  Trust 
Co.,  Newborg  &  Co.,  Herrick  &  Bennett,  Clark, 
Dodge  &!Co.,  C.  W.  Remaen,  Struthers  &  Hiscoe, 
Alexander  &  Burnet,  J.  H.  Becker  &  Co.,  Coffin 
&  Co.,  H.  N.' Whitney  &  Son^Crawford;  Patton 
&iCannon,  Hoderipyl,  Hardy  &  Co., 
^ehiladelphia^Henry  &  West. 
-  BAdton — Adams  &  Obi  ■ 

Chicago — Spencer  Ttask  &  Co.,  Hodenpyl, 
Hardy  &  Co. 

.Omaha — City  Trust  Co. 


CHICAGO,  MILWAUKEE  &  ST.  PAUL  RAIL- 
WAY CO.  Gen.  4i^s.  4s  and  33^s.  Due 
May  1,  1989.— F. 

See  Map  33. 

Dated  May  1,  1889.  The  43  are  known  as 
Series  "A,"  the  3>^s  as  Series  "B,"  and  4J^s  as 
Series.  "C."  Interest  payable  Jan.  and  July  1, 
at  company's  office,  42  Broadway,  N.  Y. 

Authorized— $150,000,000. 

Outstanding— $48,841,000  4s;  $8,950,000  3Hs, 
$30,000,000  4HS' 

In  Treasury— $159,000  4s,  $9,741^000  43^3. 

Denomination^Coupon,  $1,000.  Registeralsle 
as  to  principal  only,  or  fully  registerable.    , 

Trustee— United  States  Trust  Co.,,  New  York. 

iSecured  by  first  mortgage  on  (1)  3,753  miles 
including  from  Chicago,  111.,  to  Marion,  la., 
Chicago,  111.,  via  Milwaukee  and  La  Crosse,  Wis,.,, 
to  Bowdle^  a  few  miles  east  of  the  Missouri  River; 


Milwaukee,  Wis. cto  Rapid  City,  S.  D.,  branches, 
into  St.  Paul  a'nd  Minneapolis,  Mii^n.,,  Des 
Mojnes,  la.,  Racine,  Wis.,  and  nuni^rpus  other 
cities  and  towns,  of  which  mileage  640  miles  are 
double-tracked; ,  and  a  second  mortgage  on  (2) 
2,612  miles  qi  road  from  Davenport,  la.,, to  La 
Crescent,  Minn.,  Hastings,  Minn.,  to  St.  Paul 
and  Minneapolis,  .  Minn.,  Marion  '  to  Cp.uncil 
Bluffs,  la.,. and  Kansas  City,  Mo.,  and  numerous 
bi;anches,  siiibjeet.  tp  uirior.  liens  at  th^  rat^  of 
about  $20,0()0  per  niile.  The  road, covered T)y 
the  first,  lien  J  of  this  mortgage  includes  the  line 
from  Chicago  to  within  a  few  miles  of  Mobridg^,' 
S.  D.;,  where  connection  is. made  with  thi^  com- 
pany's road  to, the  Pacific . Coast, . and  also  the 
eastern  portion  of  the-line  between  Chicago  and 
Omaha  and  Kansas  City.  As  a  second  lien  th^e 
bonds  cover  practically  the  entire  remaining 
mileage  of  the  comF^any,  east  of  the  Missouri 
River,  except  the  line  from  Milwaukee  into 
Northern  Michigan.  These  bonds  are  outstand*^ 
ing  at  the  rate  oi  $13,800  per  mile. 

Prior  Liens — $53,000,000  divisional  bonds. 

Underlies— $190,000,000  Gen.  &  Ref.  4  3^ 
and  5s,  and  debentures  secured  equally  upder 
that  mortgage. 

Legal  for  Cal.,  Conn.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $25,000,000  43  offered  in 
1909  at  100>^  and:  interest  by  Kuhn,  Loeb  & 
Co.  and  the  National  City  Bank,  New  York. 
$30,000^000  4^s  pffered  April,  1913^  by  Kuiin, 
Loeb  &  Co.,  the 'National  City  Bank  of  New 
York  and  Kidder^  Peabody  &  Co.,  Boston,  at 
99  J^  and  interest. 

Market. 
4s. 

New  York — Douglas  Fenwick  &  Co.,  J.  S. 
Farlee  &  Co.,  Crawford,  Patton  &  Cannob, 
F.  H.  Hatch  &  Co.,  Harris,  Forbes  &  Co.,  Free- 
man &  Co.,  Newborg  &  Co.,  L.  M.  Prince  &  Co., 
Blodget  &  Co.,  Plympton,  Gardiner  &  Co., 
Herrick  &  Bennett,  Reniick,  Hbdgeff  &  Co.,  F. 
J.  Lisman  &  Co.,  C.  W.  Remsen.  R;  D.  White 
&  Co.,  Hartshorne  &  Battelle,  Struthers'  & 
Hiscoe,  Clark,  Dodge  '&  Co.,  Hartshorne  & 
Picabia,  Low,  Dixon  &  Co.,  Seasongood  &  Haas. 
Tobey  &  Kirk,  Hodenpyi;  Hardy  &  Co.,  Gude, 
Winmill  &  Co. 

St.  Louis^- Mercantile  Trust  Co. 

Philadelphia— Henry  &  West,  E.  W.  Clark  & 
Co. 

Boston— N.  W.  Harris  &  Co:,  R.  L.  Dajr  &  Co. 

Chicago — Ames,  Emerich  &  Co.,  Harris  Trust 
&    Savings    Bank,    Union    Trust    Co. 

3Hs.  ■      ].-f7q   r ' 

.  New,  York — N.  W.  Halsey  &  Co.,  Coffin  & 
Co.,  L.  M.  Prince  &  Co.,  Harris,  Forbes  &  Co.; 
Knaulsh,  Naohod  &  Kuhne,  Remick,  i  Hodges,  & 
Co.,  Seasongood  <&  Haas,  Raymond,  Pyxtdion  & 
Cbj,  Jacobson  &  Friedman,  Clark,  Dodge  &  Co., 
J.  H.  Becker  &  Co.,  Low,  Dixon  &  Co.,  Harts- 
horne &  Battelle. 

Boston — N,  W.  Harris  &  Co.,  R.  L.  Day  &  Go. 

Chicago — Harris  Trust  &  Savings  Bank, 
Hodenpyl,  Hardy  &  Co. 

Providence — John  C.  Hume  &  Co. 

New  York— White,  Weld  &  Co.,  Douglas 
Fenwick  &  Co.,  Harvey  Fisk  &  Sons,  Knauth, 
Nachod'  &  Kuhne,  Kuhn,  Loeb  &  Co.,  Calliaway, 
Fish  &  Co.,  A.  M.  Kidder  &  Co.,  Harris,, ^orbes 
&  Co.,  Guaranty  Trust  Co.,  Beverley  Bogert  & 
Co.,  Seasongood  &  Haas,  Redmond  &  Co.,  J.  A. 
Clark  &  Co.,  Low,  Dixon  &  Co.,  Jacobson  '& 
Friedman,  Sutro  Bros.  &  Co. 

Boston — N.  W.  Harris  &  Co.,  W.  L.  Raymond 
&  Co.,  SoUers,  Phillips  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank. 

Baltimore — Colston,  Boyce  &  Co. 

Omaha— City  Trust  Co. 
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CiHICAGO,  MILWAUKEE  &  ST.  PAUL  RAIL- 
WAY CO.  Gen.  and  Refg.  Mtge.  4Hs, 
Series  "A"  and  Convertible  5s,  Series 
"B."     Due     Jan.  1,  2014.— N. 

Dated:  Series  "A."  November  1,  1913.  Series 
"B,"  February  1,  1915.  Interest  payable  Series 
"A,"  April  1  and  October  1.  Series  "B"  Feb- 
ruary 1  and  August  1. 

Authorized — An  amount  whicht  together  with 
all  outstanding  prior  liens,  after  deducting  there- 
from bonds  of  this  issue  reserved  to  retire  prior 
liens,  shall  never  exceed  three  times  the  amount 
of  stock  outstanding. 

Outstanding  —  $30,000,000  Series  "A." 
$29,141,300    Series    "B." 

Held  in  Trea8ury^$153,413,500  Series  "A." 

Denomination — Series  "A,"  coupon,'  $1,000. 
Registerable  as '  to  principal  only.  Registered, 
$1,000.  C.  &  R.  interchangeable.  Series  "B," 
coupon,  $100.  $500  and  $1,000.  Registerable 
as  to  principal  only.  Registered  $1,000.  C.  & 
R.  interchangeable. 

Trustee-^Guaranty  Trust  Co.,  New  York. 

Convertible — 'Series  "B"  bonds  convertible 
par  for  par  into  common  stock  between  February 
1,  1916,  and  February  1,  1926. 

Secured  equally  with  $131,000,000  debentures 
by  a  mortgage  on  9,425  miles  of  road  as  follows: 
First  morcgage  on  495  miles  of  road  from  Liberty- 
ville.  111.,  to  Janesville,  Wis.,  Rutledge  to  Mus- 
catine, Rockwell  City  to  Storm  Lake  and  Fonda 
to  Spencer,  la.;  Napa  to  Platte,  Woonsocket  to 
Wessington  Springs  and  Bowdle  to  Mobridge, 
S.  Dak.,  and  several  other  branches,  a  second 
mortgage  on  6,070  miles  of  road  from  Chicago, 
111.,  to  Marion,  la.;  Chicago  via  Milwaukee  and 
La  Crosse,  Wis.,  to  Everett,  Seattle  and  Tacoma, 
Wash,  (except  between  Bowdle  and  Mobridge, 
S.  Dak.),  Milwaukee  to  Rapid  City,  S.  Dak., 
Green  Bay,  Wis.,  to  Ontanagon,  Mich,  and 
numerous  other  cities  and  towns,  subject  to 
pribF  liens  at  the  rates  of  $13,400  per  mile,  and  a 
third  mortgage  on  2,860  miles  of  road  from 
Milwaukee  to  Appleton,  Wi^;,  Dav^pqrt,  la., 
to  La  Crescent,  Mi>nn:,>  Hastings  to  &t.  Paul 
and  Minneapolis,  Minn.,  Marion,  la.,  to  Council 
Bluffs,  la.  and  Kansas  City,  Mo.,  and  numerous 
branches,  including  branchesi  into  St.  Paul  and 
Minneapolis,  Minn.,  Dea  Moines,  la.,  and 
Racine,  Wis.,  subject  to  prior  liens  at  the  rate  of 
$23,800  per  mile. " 

These  bonds  are  further  secured  by  a  first  lien 
on  $154,489,600  of  the  $181,664,500  1st  mortgage 
bonds  of  the  Chicago,  Milwaukee  &  Pug^t 
Sound  Ry.  Co.,  which  are  secured  by  a  first  lien 
on  2,026  of  the  6,070  mil^,  on  which  these  bonds 
are  a  second  mortgage.  (For  details  see  page 
166.) 

These  bonds,  and  the  debentures  equally 
secured  herewith,  are  outstanding  at  the  rate  of 
$21,000  per  mile. 

Prior  Liens— $171,000,000  bonds,  not  includ- 
ing those  held  in  company's  treasury. 

Legal  for  Cal.,  Conn.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H..  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 

Listed  on  New  York  Stock  Exchange. 

Original  Market— $30,000,000  Series  "A" 
bonds  offered  by  Kuhn, '  Loeb  &  Co.  and  the 
National  City  Bank  of  New  York,  at  96^  and 
interest  in  June,  1914.  $29,141,300  Series  "B" 
5s  offered  in  January,  1915,  to  the  stockholders 
at  par  and  interest  in  amounts  equal  to  12^% 
of    their    respective    holdings. 

Subscriptions  are  payable  either  (a)  in  full  on' 
March  1,  1915;   or  (&)  March  1,  1915,  30%,  and 
May  3,  1915,  70%;    or  (c)  March  1,  1915,  30%, 
May  3,  1915,  35%,  and  July  30,  1915,  35%.     All 
payments  will  include  accrued  interest  from  Fell. 
1,  1915,  at  the  rate  of  5%  per  annum. 
Market. 
Boston — Sellers,  Phillips  &  Co. 
New  York — 'Redmond  &  Co.,  Colgate,  Parker 
&  Co.,  J.  A;  Clarli  &  Co.,  Newborg  &  Co.,  Craw- 
ford, Patton  &  Cannon. 


Chicago— Harris  Trust  &  Savings  Bank. 
Philadelphia— Graham  &  Co. 

CHICAGO,  OTTAWA  &  PEORIA  RAILWAY 
CO.  1st  Cons.  &  Ref.  5s.  Due  Dec.  1, 
193S. 

Dated  Dec.  1,  1907.  Interest  payable  June 
and  Dec.  1,  at  Merchants'  Bank  of  Canada, 
New  York. 

Authorized— $5,000/600. 

Outstanding— $2,918,000. 

Trustee — Central  Trust  Co.  of  Illinois,  Chi- 
cago. 

Denomination^ — Coupon,  $1,000.  Registerable 
as  to  principal. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Guaranteed  principal  and  interest  by  the 
Western  Rys.  &  Light  Co. 

Organization  and  Control — Incorporated  in 
Illinois  in  1907  and  in  1909  purchased  the  pro- 
perty of  the  Illinois  Valley  Ry.  Co.  The  entire 
capital  stock  ($730,000  outstanding)  is  owned  by 
the  Western  Rys.  &  Light  Co.  AH  the  stock 
of  this  latter  company  is  owned  by  the  Illinois 
Traction  Co. 

Secured  by  a  first  mortgage  on  47  miles  of 
interurban  railway  from  Joliet  to  Seneca '  and 
Ottawa  to  Streator,  III.,  and  a  second  mortgage 
on  57  miles  of  interurban  railway  from  Seneca 
to  Princeton  and  Spring  Valley  to  Ladd,  and  4 
miles  of  street  railway  in  La  Salle,  all  in  Illinois. 
Road  is  built  largely  on  private  right  of  way: 
Franchises  in  towns  expire  with  minor  exceptions 
after  1950.     Population  served  85,000. 

Prior  Lien — $1,269,000  Illinois  Valley  Ry.  1st 
S.F.  5s  of  1936  closed  mortgage  for  the  retirement 
of  which  bonds  of  this  issue  are  reserved. 

Net  Earnings,  12/31/12 $118,352 

Market. 

Chicago—Andrews  &  Co.,  Hulburd,  Warren  & 
Chandler. 

New  York— A.  E.  Fitkin  &  Co. 


CHICAGO,  PEORIA  &  ST.  LOUIS  RAILROAD 
CO.  Gen.  &  Ref.  4  Ms.      Due  Dec.  1,  1939. 

See  Map  71. 

Dated  Dec.  1,  1909.  Interest  payable  June  1 
and  Dec.  1,  at  Liberty  National  Bank,  New  York, 
June  1,  1914,  and  subsequent  interest  in  default. 

Authorized— $15,000,000. 

Oultstanding^-^$2,831,000. 

Denomination — Coupon,  $1,000.  Registered 
$100. 

Trustee — Banker's  Trust  Co.,  New  York. 

Organization — Incorporated  in  'Illinois  and^ 
took  over  the  property  of  the  Chicago,  Peoria  & 
St.  Louis  Ry.  of  111.  in  Dec,  1913. 

Secured  by  a  second  mortgage  on  (8)  234  miles 
of'  road  described' under  the  Prior  Lien  4J^B, 
above,  subject  to  the  lien  of  those  bonds  at  the 
rate  of  $8,500  per  mile.  These  bonds  are  out- 
standing at  the  rate"  of  $10,100  per  mile. 

Prior  Lien— $2,000,000  "Ry.'^  4  J^s. 

Earnings — See  Prior  Lien  4  Ms  above. 

CHICAGO,  PEORIA  &  ST.  LOUIS  RAILWAY 
OF  ILLINOIS  Prior  Lien  4  Ms.  Due  March 
1,  1930.— F. 

See  Map  71. 

Dated  March  1,  1900.  Interest  payable 
March  1  and  Sept.  1,  at  Liberty  National  Bank'/' 
New  York  Sept.  1,  and  subseqtient  interest  in- 
default. 

Authorized  and  Outstanding— $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York, 

Redeemable  at  any  time  at  107  M  3Lnd  intere^t^^ 

Organization — Reorganized  in  1918  as  the 
Chicago,  Peoria  &  St.  Louis  R.  R.  Co.  These 
bonds  were  not  disturbed  in  tTie  teorganization; 

Protective  Committee — Sidney  C.  Borg,  Henry  ' 
E.  Cooper,  Thomas  Denny  and  Robert  Struth" 


era,  Jr.  Secretary,  J.  N.  Babcock,  37  Wall  St., 
New  York.  Depositary,  Equitable  Trust  Co., 
New  York. 

Secured  by  a,  first  mortgage  on  (8)  234  miles 
of  road  from  pekin  to  Granite  City,  111.,  Ha- 
vana to  Jacksonville  and  short  branches.  These 
bonds  are  outstanding  at  the  rate  of  $8,600  per 
mile. 

Underlies— $2,831,000  Gen.  &  Ref.  4)^3,  1939. 

Deficit  after  Taxes,  6/30/14 $156,095 

Interest 201,433 

Market. 

New  York — Denny,  Pomeroy  &  Co. 


CHICAGO    PNEUMATIC    TOOL    CO.    1st    5s. 
Due  Dec.  31,  1921.— F. 

Dated  Dec.  31,  1901.  Interest  payable  Jan. 
and  July  l„at  National  City  Bank,  New  York. 

Authorized — $2,500,000. 

Outstanding — $1,467,000. 

Retired  by, Sinking  Fund — $880,000. 

Held  in  Treasury — $153,000. 
s   Denomination — Coupon,  $1,000. 

Trustee — ^Lawyers'  Title  Insurance  &  Trust 
Co.,  New  Yopki 

Redeemable  on  any  interest  date  at  105  and 
interesil). 

>  Sinking  Fund — $50,000  per  annum  for  the 
purchase  or  redemption  of  these  bonds  at  not 
exceeding  105  and  interest. 

Organization — ^Incorporated  in  New  Jersey 
Dec.  1901,  and  has  acquired  the  property  and 
capital  stock  of  a  number  of  companies  engaged 
in  the  manufacture  of  pneumatic  tools,  rock  drills, 
railway  gasoline  motor>  cars '  and  commercial 
trucks.  The  company  has  plants  in  Chicago, 
Detroit,  Cleveland,  Franklin,  Pa.,  New  York, 
Philadelphia,  London,  Berlin,  and  Montreal, 
Canada.    ' 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company  and  a  first*  -  lien  on  all  the 
stock  of  subsidiary  companies  where  the  amount 
of  stock  acquired  constitutes  a  majority  interest. 
The  company's  holdings  include  the  entire  capital 
stock  of  the  Canadian  Pneumatic  Tool  Co., 
Montreal,  Consolidated  Pneumatic  Tool  Co.  Ltd., 
London,  and  The  International  Compressed  Air 
&  Electric  Co.  of  Berlin. 

Net  Profits,  12/31/14 ,  .  .  .    $665,104 

,  Interest  on  bonds 166,175 

Net  earnings  compare  with  $1,171,245  in  1913. 

Listed   on   the   Unlisted    Department   of  the 
Chicago  Stock  Exchange.    . 
Market. 

New  York-^Plympton,  Gardiner  &  Co.,  John 
Burnham  &  Co.,  J..  K.  Rice,  Jr.,  &  Co.,  Harts- 
home  &  Battelle,  Jones  &  Lanman,  Gude,  Win- 
mill  &  Co. 

Chicago — Babcock,  Rushton  &  Co., .  Alfred 
L.  Baker  &  Co.,  Curtis  &  Sanger,  F.  M.  Zeiler 
&  Co. 


CHICAGO  RAILWAYS  COMPANY  1st  Ss. 
Due  Feb.  1,  1927.— F. 

Dated  February  il,  1907.  Interest  payable 
Feb.  and  Aug.  1,  at  Harris,  Forbes  &  Co.,  New 
York,  or  Trustee's  office,  Chicago. 

Authorized — Issuable  from  time  to  time  on 
the  approval  of  the  Board  of  Supervising  Engi- 
neers. 

Outstanding — $62,955,000.  ($600,000  held  by 
the  trustee  as  security  against  judgments  obtained 
against  the  company.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.    Registered,  $1,000. 

Trustee — Harris  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  par  and  interest  on  any  interest 
date. 

Organization — Incorporated  in  Illinois  in  1903 
and  in  1908  acquired  at  foreclosure  sale  the  pro- 
perty of  the  old  Chicago  Union  Traction  Co. 
comprising  the  surface  lines  on  the  north,  and 
west  sides '  of  the  City  of  Chicago.     These  pro- 


perties have  been  largely  recqnstructed.  ,  In 
1910  acquired  the  property  of  the  Chicago  Con- 
solidated Traction  Co.  within  the' city  of  Chicago. 
The  Chicago  Rys.  Co.  and  the  Chicago  City  Ry. 
Co.  together  with  road  controlled  by  the  latter 
company,  are  now  being  operated  as  a  single 
Isystem  under  the  control  of  a  joint  Board  of 
Operation.  '  iFor  two  years  ending  Jan.  31,  1916, 
the  Chicago  Ry^.  Co.  wijl  receive  59  %  of  the,  net 
income  after  taxes^  etc.,  and  thereafter  until  1927 
it  will  receive  60  %. , 

Secured  by  a  first  mortgage  on  all  the  property 
and  franchises  of  the  company  including  487  miles 
of  track  serving  the  downtown  as  well  as  the  north 
and  west  sides  of  Chicago.  Valuation  of  the 
property  was  fixed  July,  1913,  at  $78,596,130. 

Underlies— $41,754,465,  Consol.  5s  of  1927, 
Pur.  Men.  4s-5s  of  1927,  and  Adjt.  Inc.  4s  of  1927. 

Franchises — All  franchises  expire  Feb.  1927. 
The  City  of  Chicago  or  its  licensee  may  purchase 
the  property  of  the  company  at  any  time  prior 
to  the  expiration  of  the  franchises.  If  purchased 
by  the  city  the  price  to  be  paid  is  the  valuation 
of  the  property  as  of  Feb.  1,  1907,  $30,779,875, 
plus  all  expenditures  for  extensions,  rehabilita- 
tion, etc.  If  purchased  by  the  city  not  for  muni- 
cipal operation  or  by  a  licensee  the  purchase 
price  shall  be  20%  more.  AH  expenditures  by  the 
company  are  made  under  the  approval  of  the 
Board  of  Supervising  Engineers. 

Earnings — Under  the  terms  of  the  franchise 
the  city,  receives  65%  of  the  net  earnings  above 
5%  on  the  investment  value  of  the  property. 
Company's  receipts  1/31/15. 

5  %  on  Investment $4,116,762 

45%  of  Net  Earnings 1,378,638 

:  Total  Income $6,706,166 

Interest 4,865,558 

This  issue 2,828,158 

Legal  for  Bait. 

Listed  on  the  New  York  and  Chicago  Stock 
Exchanges. 

Original  Market — Offered  in  1908  by  the 
National  City  Bank  and  Harris,  Forbes  &  Co., 
New  York,  at  95^  and  interest;  offered  by  same 
firms  in  1912  at  99M  and  interest.  $3,000,000 
offered  April,  1914,  by  same  firms  at  98J^  and 
interest.  ' 

Market. 
New  York — Harris,  Forbes  &  Co.,  Plympton, 
Gardiner  &  Co.,  Curtis  &  Sanger,  Parson,  Son  & 
Co.,  Spencer  Trask  &  Co.,  John  Burnham  &  Co., 
Lee,  Higginson  &  Co.,  Babcock,  Rushton  &  Co., 

E.  ,&  C.  Randolph,  N.  W.,  Halsey  &  Co.,  J.  A. 
Clark  &  Co.,  Hodenpyl,  Hardy  &  Co.,  Season- 
good  &  Haas. 

Albany — Horace  S.  Bell. 

Philadelphia — Chas.  Fearon  &  Co.,  E.  B. 
Smith  &  Co.,  Henry  &  West,  Harper  &  Turner, 

Chicago — Chicago  Savings  Bank  &  Trust  Co., 
Peoples'  Trust  &  Savings  Bank,  Harris  Trust 
&  Savings  Bank,  Northern  Trust  Co.,  Merchants 
Loan  &  Trust  Co.,  Alfred  L.  Baker  &  Co.,  Brei- 
tiing  &  Co.,  C.  F.  Childs  &  Co.,  Union. Trust 
Co.,  Babcock,  Rushton  &  Co.,  Central  Trust 
Co.  of  Illinois,  Ft.  Dearborn  "Trust  &  Savings 
Bank,  AUerton,  Greene  &  King,  Chapman, 
Mills  &  Co.,  State  Bank  of  Chicago,  Wm.  H. 
Colvin  &  Co.,  Yard,  Otis  &  Taylor,  Curtis  & 
Sanger,  Lee,  Higginson  &  Co.,'  FoUansbee  &  Co., 
Breed,  Eliott  &  Harrison,  Ames,  Emerich  &  Co., 

F.  M.  Zeiler  &  Co.,  E.  T.  Konsberg  &  Co.,  Ken- 
nett.  Cowan  &  Co.,  Stanwood,  Taylor  &  Co., 
Hodenpyl,  Hardy  &  Co.,  E.  L.  Lobdell  &  Co., 
W.  R.  Compton  &  Co.,  National  City  R.  R.,  John 
Burnham  &  Co.,  McCoy  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Merrill,  Oldham 
&  Co.,  Paine,  Webber  &  Co.,  W.  L.  Raymond  & 
Co. 

Baltimore — Sutton  &  Co.,  Strother,  Brogden  & 

Co..    Jenkins,    Whedbee    &    Foe,    Middendorf, 

Williams  &  Co.,  Foe  &  Davies,  Riggs  &  McLane^ 

Baker,  Watts  &  Co.,  Nelson,  Cook  &  Co.,  W.  W. 
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Lanahan  &  Co.,  Mercantile  Trust  &  Deposit  Co., 
Hambleton  &  Co.,  Alexander  Brown  &  Sons, 
J.  S.  Wilaoii,  Jr.;  &  Co.,  J.  Harmanus  Fisher  & 
Son,  Townsend  Scott  &  Son,  Owen  Daly  &  Co., 
B.  Warren,  Corkran  &  Co. 

Louisville — United    States    Trust    Co.,    John 
W.  &  D.  S.  Green,  John  D.  Wakefield  &  Co. 
^  Omaha— City  Trust  Co. 

St.    Louis— Francis    Bro.    &    Co.,    Wm.     R. 
Cbmpton  Co. 

Cincinnati— A.  E.  Aub  &  Co.,  C.  C.  Murray 
&  Co. 


CHICAGO  RAILWAYS  COMPANY  Purchase 
Money  5s.     Dae  Feb.  1,  1927.-^F. 

Dated  January  1,  1911.  Interest  Will  be  at 
the  rate  of  4%  to  Jan.  1,  1916,  and  thereafter  at 
the  rate. of  5%.  Interest  payable  Jan.  and  July 
1,  at  Chicago; 

Authorized — $6,000,000. 

Outstandingr-$4,073„0'00. 

Denomination: — Cou^on^  $1,000  and  $500. 
Begisterable  as  to  principal. 

Trustee — Illinois  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  par  and  interest  on  any  interest 
d^te' upon  30 'days'  notice.  All  bonds  redeemed 
shall' be  cancelled. 

Secured  by  second  mortgage  (subject  to 
$50,000,000  First  Mortgage  5s)  upon  about  128 
iniles  of  track  acquired  in  1910  from  the  Chicago 
Consolidated  Traction  Co.,  in  the  outlying  dis- 
tricts of  Chicago,  and  by  a  third  mortgage  upon 
360  iniles  of  track,  being  subject  to  the  First 
Mtge.' 5s  and  the  Consolidated  5a.    , 

Prior  Liens — $84,000,000  let  5s  and  Consolida- 
ted 5s  as  to  360  miles  of  track  and  $60,000,000 
1st  5s  as  to  126  miles  of  track. 

Underlies — $2,500,0OaAdjustment  5s  as  to  360 
miles  of  track  and  $411300,000  ConSol.  Ss  and 
Adjustment  5b  as  to  l26  miles  of  track. 

Earnings— See  First  5s  ibove.     ' 

Listed  on  the  Chicago  Stock  Exchange. 
Market. 

New  York — Babcock,  Rushton  &  Co.,  Plymp- 
ton,  Gardiner  &  Co.,  J.  A.  Clark  &  Co. 

Baltimore — Sutton  &  Co. 

Chicago — Alfred  L.  Baker  &  Co.,  WoUenberger 
&  Co.,  Hulburd,  Warren  &  Chandler,  W.  H. 
Colvln  &  Co.,  John  Burnham  &  Co.,  Babcock, 
Rushton  &  Co.,  Finney  &  Co:,  Curtis  &'.Sanger. 
•     Omaha — City  Trust  Co. 

CHICAGO  RAILWAYS  COMPANY  Cons.  Mort- 
gage, Ser.  A,  B  and  C  5^.  Due  Feb.  1, 
1927.— F. 

Dated  February  1,  1907.  Interest  payable. 
Series  "A,"  April  and  Oct.  1;  Series  "B,"  June 
and  Dec.  1;  and  Series  "C,"  Feb.  and  Aug.  1, 
at  Trustee's  office,  Chicago. 

Authorized— Series  "A,"  $18,600,000;  Series 
"B,"  $17,194,000;  Series  "C,"  $4,000,000. 

Outstanding — Series  "A,"  $16,397,800;  Series 
"B,"  $17,164,475;  Series  "C,"  $1,927,336. 

In  Treasury— $1,006,000  Series  "A,"  $4,000 
Series  "B,"  and  $75,000  Series  "C." 

Retired  by  Sinking  Fund— $2,072,664  Series 
"C." 

Retired— $1,196,000  Series  "A." 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000.    C.  &  R.  interchangeable. 

Trustee — The  Merchants'  Loan  &  Trust  Co., 
Chicago. 

Redeemable  at  par  and  interest  on  any  interest 
date  on  30  days'  notice. 

Sinking  Fund — Beginning  August  1,  1908,  and 
annually  thereafter  until  Series  "C"  bonds  have 
be^n  retired,  $250,000  for  the  purchase  of  bonds 
of  that  series  at  not  exceeding  par  and  interest, 
bonds  so  acquired  to  be  cancelled.  So  long  as 
any  bonds  of  Series  "C"  shall  be  outstanding, 
no  purchase  shall  be  made  of  any  other  series, 
but  after  cancellation  of  Series  "C"  the  sinking 


fund  shall  remain  in  force  until  such  bonds  oi 
Series  "A"  and  "B"  which  have  been  issued 
in  lieu  of  bonds  of  Series    "C"  shall  have  been 

{lurchased  or  redeemed.  There  are  now  outstand- 
ng  $700,000  Series  "A"  bonds,  issued  in  place  of 
Series  "C"  bonds. 

Secured  by  a  second  mortgage  subject  to 
$60,000,000  Ist  6s  on  360  miles  of  track,  including 
the  most  important  mileage  owned  by  the  com- 
pany, and  a  fourth  mortgage,  subject  to  the  first 
6a  and  $6,600,000  Purchase  Money  and  Adjust- 
ment Mtge.  bonds, ,  on  the  126  milea  of  track 
acquired  from  the  Chicago  Consolidated  Traction 
Co.,  including  lines  in  the  northern  and  western 
part  of  the  city.  Bonds  of  Series  "A"  are  prior 
m  lien  to  those  of  Series  "B"  and  "C,"  and  bonds 
ol  Seriea  "B"  are  prior  to  bonds  of  Series  "C". 

Prior  Liens— $66,000,000  1st  5s,  Pur.  Money 
4s-5s  and  Adjustment  4s  as  to  360  miles,  and 
$60,000,000  Ist  6s  as  to  126  miles. 

Underlies — $6,600,000  Purchase  Money  4s-5s 
and  Adjustment  4s,  as  to  126  miles. of  ti^adk. 
,  Net  Earnings — See  First  6s  above. 

lasted  on  the  Chicago  Stock  Exchange. 

Original  Market— $6,000,000  Series  "A"  in 
1911,  by  the  National  City  Bank  and  Harris, 
Forbes  &  Co.,  New  York,  the  Harris  Trust  & 
Savings  Bank,  Chicago,  N.  W.  Harris  &  Co., 
Boston,  at  96^  and  interest. 
Market. 

New  York — Coffin  &  Co.,  Curtis  &  Sanger, 
Harris,  Forbes  &  Co.,  Babcock,  Rushton  &  Co., 
Robinson  &  Co.,  Hornblower  &  Weeks,  Plymp- 
ton,  Gardiner  &  Co.,  J.  A.  Clark  &  Co. 

Portland,  Me.— Maynard  S.  Bird  &  Co. 

Chicago — -WoUenberger  &  Co.,, -Northern  Trust 
Co.,  Harris  Trust  &  Savings  Bank,  Alfred  L. 
Baker  &  Co.,  John  Burnham.  &  Co.,  C.  F.  Childs 
&  Co.,  State  Bank,  Union  Trust  Co.,  Ames, 
Emerich  &  Co.,  J.  B.  Sardy  &  Co.,  Babcock, 
Rushton  &  Co.,  Merchants'  Loan  &  Trust  Co., 
Curtis  &  Sanger. 

Boston — N.  W.  Harris  &  Co.,  Walter  S.  Place, 
Lee,  Higginson  &  Qo. 

Baltimore — Neisbii,  Cook  &  Co. 

St.  Louis — Mercantile  Trust  Co.,  Francis 
Bro.  &  Co. 

Philadelphia — E.  p.  Smith  &  Co.,  Henry  & 
West,  Penington,  ColkSt  &  Co. 

Providence — Miller  &  George. 

Omaha — City  Trust  Co. 


CHICAGO  RAILWAYS'  COMPANY  Adjust. 
Non-Cnmnlative  Inc.  4s.  Due  Feb.  1, 
1927.— F. 

£>ated  January  1,  1911.  Interest  payable 
annually,  on  May  1st,  beginning  1912,  at  Illinois 
"Trust  &  Savings  Bank,  Chicago,  but  only  from 
net  earnings  for  the  12  months  ending  Jan.  31. 

Authorized  and  Outstanding— $2,600,000. 

Denomination — Coujpon,  $100  and  $600. 
Registerable  as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois. 

Redeemable  at  par  and  interest  on  any  May 
1st  upon  30  days'  notice.  All  bonds  redeemed 
to  be  cancelled. 

Secured  by  a  third  mortgage  on  126  miles  of 
track  in  the  outlying  districts  of  Chicago,  acquired 
from  the  Chicago  Consolidated  Traction  Co. 
subject  to  the  First  6s  and  the  Purchase  Money 
4s-5s,  and  a  fourth  mortgage  on  360  miles,  b^ing 
subject  to  the  1st  6s,  Purchase  Money  4s-5s  and 
Consolidated  6s. 

Prior  Liens — $89,000,000  Ist  6s,  Consol.  5s 
and  Purchase  Money  4s-5s,  as  to  360  miles,  and 
$54,000,000  1st  5s  and  Purchase  Money  5s  on 
126  miles. 

Underlies — $34,800,000  Consolidated  58,  as  to 
126  miles. 

Earnings — See  1st  53  above. 

Listed  on  the  Chicago  Stock  Exchange. 
Market. 

New  York — -Harris,  Forbes  &   Co.,  Babcock, 
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Rushtori  &  Co.,  Leonard  Snider  &  Co:,  J,  A. 
Clark  &  Co. 

Chicago— Alfred  L.  .Baker  &-  Co..  Bafecock, 
RuBhton  ^  Co.;  Jolin  Burnham '&  Co^  i^irig, 
Farnuim  &  Co.,  Hiilburd,  Warpen  &. Chandler, 
Curtis  &  Sanger. 

Boston — N .  W.  Harris  &  Co. 


Boston— N.  W.  karris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 


Chicago:  rqck  island  &  J»AtiFic  rail- 
way CO. 

Incorporated  in  Illinois  and  Iowa  in  1880-'  \ 

The  Company  owns  6,940  miles  of  road,  lek^es 
272  miles,  h^s  trackage  rights  over  '650  niiles  and 
controls  through  stack  ownership  476  miles  of 
road.  The  lines  operated  extend  from  Chicago 
via  Omaha  to  Denver  and  Pueblo,  Colorado, 
St.  Paul,  Miiin.,  WatertOwn,  N.  D.,  Kansas 
City,  Ft.  Worth,  Dallas  and  Galveston ■' Tex,, 
and  Santa  Rosa,,  N.  M.,  and  from  Memphis, 
Tenn.,  to  Tuciinicari,  N.  M.,  with  numerous 
branches.  '    ' 

The  Chicago,  Rdck  Island  &  Pacific  Ry.  Co. 
has  outstanding  $74,877,200  stock-  From  J902 
until  1914  $71,353,500,  was  owned  by  the  Chi- 
cago, Rock  Island  &  Pacific  R.  K.  Co.  and  .de- 
posited as  security  for  an  equal  amount  of  col- 
lateral trust  bonds  of  that  Company.  In  1914 
the  railway  company  discontinued  the  payment 
of  dividends,  and  as  a  result  of  this  action  the 
railroad  company  defaulted  in  the  payment  of 
interest  on  its  collateral  trust  bonds,  and  in  the 
latter  part  of  1914  this  stock  was  sold  under 
foreclosure,  and  distributed  pro  rata  to  the  col- 
lateral bondholders.  In  April,  1915,  the  Railway 
Company  was  placed  in  hands  of  receivers. 

Dividends  were  paid  by  this  company  and  its 
predecessor  in  every  year  from'  1876  to  1913, 
not  less  than  5  %  having  been  paid  in  each  year 
since  1899.  The  total  bonded  debt  secured  on 
the  road  owned  is  $215,000,000,  or  at  the  rate  of 
$31,000  per  mile. 

Report  for  years  ended  June  30: 

1913-14  1912-13 

Gross  Earnings. .  $68,208,113  $71,364,935 

.NCit Earnings.  .  .      17,208,167  18,800,833 

Net  Income.' . .  .      14,737,182  17,644,190 

Rentals 1,828,776  1,819,803 

Interest 11,657,784  ll,06d,032 

Dividends 1,871,763  3,743,525 


Balance  Deficit  $1,421,142  Surplus      $314,830 

CHICAGO,  ROCK  ISLAND  &  PACIFIC  RAILr 
WAY  CO.  1st  6s.     Due  July  1.  1917.— N: 

'  See  Map  35. 

D^ted  May  1, 1877.  Interest  payable' Jan.  and 
July  1,  at  First  National  Bank,  New  York. 

Autborized  and  Outstanding — $12,500,000. 

Denomination — Coupon,  $1,000.  Exchange- 
able for  registered  bonds.    Registered,  $5,000. 

Trustee-^United  States  Trust  Co.,  New  York. 

Assumedf  by  the  Chicago,  Rock  Island  &  Pacific 
Ry.  Co. 

Organization — Consolidated  with  several  other 
roads  into  the  Chicago,  Rock  Island  &  pacific 
Ry.  Co.  in  1882. 

Secured  by  a  first  mortgage  on  (2)  765  miles  of 
road  from  Chicago  to  Council  Bluffs,  la.,  wjlth 
several  -  ^mall  branches  in  Iowa.  The  road 
covered  by,  this  mortgage  constitutes  the  niain 
line  of  the  companiy*,  and  is  the  on,ly  line  which 
the  company  has  into  Chicago.  These  bdhds 
are  outstanding  at  the  rate  of  $16»300'per  mile.  , 

Underlies-T-$181,500,000  mortgage  and  ideben- 
ture  bonds.  Bonds  are  reserved  under  the 
General  Mortgage  to  retire  this  issue. 

Listed  oil  the  New  York  Stock  Exchange, 
Market. 

New  York— Coffin  &  Co.,  Bull  &  Eldredge, 
F.  H.  Hatch  &  Co.,  Ladd  &  Wood,  Hartshorne 
&  Battelle,  J.  H,  Becker  &  Co.,  IJarris,  iForbes 
&  Co.,  Didrichsen  &  Co.,  J.  S.  Farlee  '&  Co., 
Low,  Dixon  &  Co.,  Sea^ongood  &  Haas.    . 

Philadelbhia— Chas.  C.  Harrison,  Jr.,  &  Co. 


CHICAGO,  ROCK  ISLAND  &  PACIFIC  RAIL- 
WAY CO.  Choctaw,  Okla.  &  Gulf  CoU.  Tr. 
4s.  Due  serially  ($1,494,000)  on  May  1, 
in  each  year  to  May  1,  1918.— F. 

Dated  May  1,  1902.  Interest  payable  May 
land  November  1,  at  First  National  Bank,  New 
York. 

Authorized — $24,000,000. 

Issued— $23,883,000. 

Redeemed  and.  cancelled.  Series  *'A"^ 
$1,473,000. 

Redeemed  ai|d  deposited  under  1st  &  Ref. 
Mtge.,  $17,928,000. 

Oiltstanding  Series  "N"  to  "P"— $4,482,000. 
'  Denomination — Coupon;  $1,000.    Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  101J4  sm:d  interest 
on  any  interest  date  on  60  days'  notice. 

Secured  by  a  first  lien  on  the  entire  $9,827,500 
common  stock  and  $6,000,000  preferred  stock  of 
the  Choctaw,  Oklahoma  &  Gulf  R.  R.  Co;^f  own- 
ing 1,000  piiles  of  road  from  Memphis,  T^nn;l,to 
Tezola,  on  the  line  between  Texas  and  Oklahoma, 
with  branches  to  Hot  Springs,  Ark.,  Ardmgre, 
Okla.,  and  Anthony,  !^an.;  subject  to  mortgages 
at  the  rate  of  $14,600 'per  inile.  No  additional 
mortgage  shall  be  created  on  the  property  of  thi^ 
company  while  these  bonds  are  outstanding. 
These  bonjls  \vere  issued  at  96J^%  in  exchange 
for  the  stock  deposited  hereunder  at  the  rate  of 
120%  for  the  preferred  stock  and  160%  for  the 
common  stock. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $24,000,000  offered  in  1902 
by  Speyer  &  Co.,  New  York,  on  a  4^^%  basis. 
Market. 

New  York— Guaranty  Trust  Co.,  Bull  & 
Eldredge,  Freeman  &  Co.,  A.  E.  Fi'tkin  &  Co., 
Curtis  &'  Sanger,  Blodget  &  Co.,  Albert  E. 'Yates, 
pidrichsen  &:Co.,  Samuel  GoldsQhmidt,  Bigelow 
&  Co. 

Boston — Edgerly  &  Crocker. 

Philadelphia — Henry  &  West,  Bioren  &  Co., 
Newhall,,_Churchman  &  Co.  , 


CHICAGO,  ROCK  ISLAND  &  PACIFIC  RAIL- 
WAY CO.  20-Year  Deb.  5s.  Due  Jan.  15, 
1932.— F. 

Dated  January,  17, 1912.  Interest  payable  Jan. 
and  July  15,  at  First  National  Bank,  New  York, 
London,  Berlin,  Paris,  and  Amsterdam. 

Authorized  and  Outstanding— $20,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000  or 
multiples.     C.'  &  R.  interchangeable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  105  and  interest  on 
60  days'  notice. 

Security — A  direct  obligation  of  the  company, 
but  not  a  mortgage.  The  company  covenants 
that  it  will  not  make  any  new  mortgage  upon  its 
railroad  without  also  including  therein  every 
debenture  issued  hereunder  equally  and  ratably 
with  every  bond  issued  and  secured  by  any  such 
new  mortgage;  such  covenant  does  not  prevent 
the  renewal,  extension  or  refunding  of  any 
existing  mortgage.  , 

Listed  on  the  N^w  York  Stock  Exchange. 

Original  Matket — $20,000,000  offered  J^n^ 
1912,  at  97M  and  interest  by  Speyer  &  Co.^  New 
York;  Alex.  Brown  &  Sons  and  Middehdorf, 
Williams  &  Co.,  Baltimore;  Girard  Trust  Co, 
and  Graham  &  Co.,  Philadelphia;  First  Trust  & 
Sav.,  111.  Trust  &  Sav.  and  Merchants'  Loan  & 
Trust,  Chicago;  Al  G.  Edwards  &  Sons  and 
Francis  Bro,  &i  Co.,  St.  Louis;  Blodget  &  Co., 
Boston  and  New  York;  Citizens*  Sav.  &  Tr.  Co., 
Cleveland,  and  Wisconsin  Trust  Co.,  Milwaukee. 
Market. 

Chicago — First  Trust  &  Savings  Bank. 
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New  York — Davies,  Thompson  &  Co.,  Speyer 
&  Co.,  Seasongood  &  Haas,  Curtis  &  Sanger, 
McGeorge  &  Vanderhoef,  J.  A.  Clark  &  Co., 
J^S.fBache  &  Co.,  Hartshorne  &  Battelle,  Wolff 
&  Stanley,  Middendorf,  Williams  &  Co.,  H.  P. 
Taylor,  &  Co. 

Baftiihore — Middendorf,     Williams     &     Co., 

Pittsburgh — H.  P.  Taylor  &  Co. 

Philadelphia — Graham  &  Co.,  Girard  Trust 
Co. 

Boston — Kuhn,  Fisher  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

CHICAGO,  ROCK  ISLAND  &  PACIFIC  BAIL- 
WAY   CO.   1st    &   Ret.   4s.     Due  April   1, 

1934.— F.  __ 

See  Map  37.  ^ 

Dated  April  1,  1904,  Interest  payable  April 
and  Oct.  1,  at  First  National  Bank,  New  York. 

Authorized— $163,000,000. 

Outstanding — $94,941,000. 

Held  in  Treasury — $2,710,000. 

Deposited  as  Collateral — $9,989,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  tp  principal.  Registered,  $1,000 
and  $500.     C.  &  R.  interchangeable. 

Troatees— Central  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (3)  625  miles  of 
road,  comprising  numerous  branches,  and  ter- 
minal lines  around  Minneapolis  and  St.  Paul, 
Minn.;  a  first  lien,  through^the  deposit  of  all  of 
the  bonds  covering  the  road,  on  (4)  517  miles  of 
road  from  Texhoma,  Tex.,  to  Santa  Rosa,  N.  M., 
Texola,  Tex.,  to  Tucumcarl^  N.  M.,  ,DallaB  to 
Fort  Worth,  Tex.,  and  Bridgeport  to  Graham, 
Tex.;  a  second  mortgage  on  (2.)  3,519  miles  of 
road  from  Washington,  la.',  to  St.  Joseph,  Atchi-- 
son  and  Beverley,  Mo;  Ell^nood  and  Topeka,  Kan. 
and  Omaha  and  Lincoln,  -Neb.,  to  Colorado 
Springs,  Col.,  Liberal,  Kan.,  and  Terral,^  Okla.; 
Burlington,  la.,>  to  Decorah,  la.,  and  Crin  (near 
St.  Paul),  Minn.,  Lake  Park,  Minn.,  to  Water- 
tp^n,  S.  D.,  and  branch  to  Sioux  Falls,  S.  D., 
Rock  Island  to  Peoria,  111.,  and  numerous  bran- 
ches, subject  to  prior  liena  at  the'  average  fate  of 
$15,000  per  ^mile;.  a' second' lien,  through  the 
deposit  of  allrof  the  bpnd's,;On  <(5)  ,93  miles  of  road 
from  the  ,Te%a^t>klahoma,.Jine'vtb  /Ft.,  Worth, 
Tex.,  subject  to  a  prior  lien  at  the  rate  of  $19,000 
per  mile;  a  third  mortgage  on- -(1)  1,060  miles  of 
road  frpni  Chica^go-to  Coii^cibBluffs,  la.,  'HoUani^v 
la.,-. to  ,Woyfchington,,  ^Minnt;  .■and  branphes'  in 
Iowa,  subject  to  prior  liens,. at  tjie  average  ijate  o  f 
$30,500  per  mile;  a  first  lien  on  the  999ryear  lease 
of  the  Choctaw,  Oklahoma  &  Gulf  R.  R.,  owning 
967.  mil^s  of^oad  from  Memphis  to  Tucumcair, 
N^  M.,  and  branches  and  other  leasehold  and 
trackage,  and  a  second -lien  on- leasehold  interest 
and  trackage  rights  into  Kansas  City,  Mo., 
Minneapolis,  Minn.,  and  other  important  points. 
These  bonija  are  outstanding  on:,the  5,814  miles 
of  road  coyered  by  direct  or  collateral'  lien  but 
not.  including  mileage  covered  by  leasehold 
interest  at  the  rate  of  $18,000  [jer  mile. 

Prior  Liens^$87, 586,000  divisional  bonds  and 
bonds  of  absorbed  companies. 

Underlies— $30,000,000  Debenture  6s  of  1932 
and  Notes. 

Legal  for  Bait. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Underwritten  by  Speyer  & 
Co.,  New  York.  $3,500,000  was  offered  December, 
1911,  by  Harris,  Forbes  &  Co.,  New  York;  N.  W. 
Harris  &  Co.,  Inc.,  Boston,  and  the  Harris  Trust 
&  Savings  Bank,  Chicago,  at  89^  and  interest. 
Market. 

New  York — E.  &  C.  Randolph,  Seasongood  & 
Haas,  Harris.Torbes  &  Co.,  A.  M.  Kidder  &  Co., 
H.N.Whitney  &  Sous,  Hartshorne  &  Battelle,  L. 
M,  Prince  &  Co.,  Speyer  &  Co.,  Redmond  &  Co., 
Curtis  &  Sanger,  H.  P.  Taylor  &  Co.,  Coffin  & 
Go.,  J.H.  Becker  &  Co.,  Gude,  Winmill  &  Co. 

Buffalo— H.lP.  Taylor -&  Co. 

Philadelphia^Henry  &  West. 


Boston — ^Adams  &  Co.,  N.  W.  Harris  &  Co. 
,  St.  Louis-^Bowman,  Cost  &  Co.,  Mercantile 
Trust  Co. 

Baltimore — Hambleton  &  Co.' 
Chicago — Harris  Trust  &  Savings  Bank. 
Pittsburgh— H.  P.  Taylor  &  Co. 
Omaha — City  Trust  Co, 

CHICAGO,  ROCK  ISLAND  &  PACIFIC  RAIL- 
WAY CO.  Gen.  4s.    Due  Jan.  1,  1988.— F. 

See  Map  35.  ^^ 

Dated  January  1,  ISSST  Interest-  payable 
Jan.  and  July  1,  at  First  National  Bank,  N.  Y. 

Authorized— $100,000,000. 

Outstanding — $61,581,000. 

Denominations-Coupon,  $1,000.    Registerable 
as  to  principal.    Registered,  $1,000  and  $5,000. 
Trustee — Bankers'   Trust   Co.,   New   York. 

Secured  by  a  first  mortgage  on  (4)  2,396  miles 
of  road,  from  Washington,  la.,  to  St.  Joseph,  Mo., 
Atchison,  Kan.,  and  Beverley,  Mo.  (near  Kan- , 
sas  City) ;  EUwood  and  Topeka,  Kan.  and  Omaha 
and  Lincoln,  Neb.,  to  Colorado  Springs,  Colo., 
Liberal,  Kan.,  and  Terral,  Okla.,  and  numerous 
branches,  a  first  lien  by  the  deposit  of  the  entire 
issue  of  bonds  covering  the  road,  on  (5)  93  miles  of 
road  from  Terral,  Okla.,  to  Ft.  Worth,  Tex.,  and 
a  second  mortgage  on  (1)  765  miles  of  road  from 
Chicago  to  Council  Bluffs,  la.,  and  branches, 
subject  to  a  prior  lien  at  the  rate  of  $16,300  per 
mile.  Further  secured  by  a  first  lien  on  leasehold 
interest  in  209  -miles  of  road  and  trackage  rights 
to  342  miles,  including  those  lines  over  which 
the  system  enters  Kansas'  City,  Mo.,  Denver 
and  Pueblo,  Col.,  .Minneapolis  and'  St.  Paul, 
Minn.,  and  line' between  Kansas  City  and  Topeka, 
Kan.  Not  including  mileage  covered  by  leased 
hold  interest  and  trackage  rights,  these  bonds 
are  outstanding  at  the  i'ate  of  $19,000  per  mile.. 

Prior  Lien- $12,500,000  1st  6s  of  1917,  to 
retire  which  bonds  of  this  issue  are  reserved. 

Underlies— $120,000,000  1st  &  Refg.  4s  and 
Debenture  53. 

Legal  for  Bait. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $5,000,000  offered,  1898,  at 
103M  and  interest  by  Speyer"  &  Co.,  New  York. 
Market. 

New  York — Harris,  Forbes  &  Cb.,  Herrick  &' 
Bennett,  Blodget  &  "Co.,  McGeorge  &  "Vander- 
hoef, N.  W.  Halsey  &  Co.,  Guaranty  Trust  Co., 
Newborg  &  Co.,  L.  M.  Prince  &  Co.,  Seasongood 
&  Hais,  Hartshorne  &  Battelle,  Coffin  &  (Jo.,. 
Clarlc,  Dodge  &  Co.,  J.  H.  Becker  &  Co.        '_ 

Chicago-^Harris  Trust  &  Sa-vings  Bank,'  Union 
Trust  Co. 

Philadelphia — Henry  &  West. 

Boston — N.  W;  Harris  &  Co.- 

Providence — John-G-.  Hume  &  Co. 
.  Omaha — City  Trust  Co. 

CHICAGO,  ROCK  ISLAND  &  PACIFIC  RAIL- 
WAY CO.  Equip!  4Ms.  Due  $325,000  Feb. 
and  Aug.  1,  to  Feb.  1,1917.— F. 

Dated  Feb.  1,  1907.  Interest  payable  Feb. 
and  Aug.  1,  at  First  National  Bank»,New  York. 

Denomination — Coupon,   $1,000. 

Authorized— $6,500,000. 

Outstanding— $1,300,000. 

Redeemed— $  5,2  00,000. 

Trustee — Bankers'  _  Trust     Co.    New    York. 

Secured'  by  an  equipmnet  trust  agreement  on 
50  locomotives,  65  passenger  cars  .and  5,000 
freight  cars,  costing  $7,844,358,  of  which  amount 
$1,3'14,S68  was  paid  in  cash. 

Legal  for  Bait. 

Original  Market — Offered  1907  by  Speyer  & 
Co.,  New  York. 

Market. 

New  York — H.  N.  Whitney  &  Sons,  Freeman 
&  Co.,  Alfred  R-  Risse,  Wolff  &  Stanley. 

Boston — Edgerly  &  Crocker. 

Philadelphia— Henry  &  West.-,  . 

Providence — John  C.  Hume  &  Cp.       ; 
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CHICAGO,  ROCK  ISLAND  &  PACIFIC  RAIL- 
WAY CO.  Equip.  4Hs,  Series  "C."     Due 
$265,000  each  April  and  Oct.  I,  to  Oct.   1, 
1919.— f. 
Dated  Oct.  1,  1909.     Interest  payable  April 
and  Oct.  1,  at  First  National  Bank,  New  York. 
Anthorized— $5,300,000. 
Qut^tandinit— $2,385,000. 
Redeemed7^$2,916,000. 
-  Denomination — Coupon,  $1,000. 
Trustee — Central  Trust  Co.,  New  York. 
Secured  by  an  equipment  trust  agreement  on 
85  locomotives,   100  steel  passenger's  cars,   110 
cabooses,  1,950    box    cars,  500  steel  coal  cars, 
400  Hat  cars,  60O  furniture  cars  and  150  stock 
cars,  costing  $5,994,789,  of  which  amount  the 
$694,789  was  paid  in  cash. 

Original  Market— Offered  in  1909,  by  N.  W. 
Harris  &  Co.,  of  Boston,  Harris,  Forbes  &  Co., 
New  York,  and  Harris  Trust  &  Savings  Bank, 
Chicago. 

Market. 
Philadelphia — Henry  &  West. 
New  York — Coggeshall  &  Hicks. 

CHICAGO,  ROCK  ISLAND  &  PACIFIC  RAIL- 
WAY CO.  Equip.  4J^s  Ser.  "0."  Due 
$225,000  each  May  and  Nov.  1,  to  May  1, 
1925,— F, 

Dated  May  2,  1910.  Interest  payable  May 
and  Nov.  1,  at  First  National  Bank,  New  York. 

Authorized — $6,750,000. 

Outstanding — $4,500,000. 

Redeemed — $2,250,000. 
'  Denomination — rCoupon,  $1,000.    Registerable, 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
1B5  locomotives,  4  gasoline  motor  cars,  5  dining 
cars,  '66  steel  passenger,  baggage  and  combina- 
tion cars,.. 25  cabooses,  2,625  steel  underframe 
box  cars, '250  steel  underframe  refrigerator  cars,- 
500  steel  underframe  stock  cars  and  500  steel 
underframe  ballast  cars,  costing  $7,720,253,  of 
which- amount  $970,253  was  paid  in  cash. 

Olriglnal  Market — Offered  in  1910  by  Speyer 
&  Co.  and  Guaranty  Trust  Co.,  New  York,  and 
Edgerly  &  Crocker,  Boston. 
Market. 

New  York — Bhoades  &  Co.,  Knauth,  Nachod 
&  Kuhne,  Freeman  &  Co.,  Seasongood  &  Haas, 
Guaranty  Trust  Co.,  Curtis  &  Sanger,  Alfred  R. 
B'isse,  Harris,  Forbes  &  Co.,  Coggeshall  &  Hicks. 

Boston— Wm.  A.  Read  &  Co.,  Edgerly  & 
Crocker,  N.  W.  Harris  &■  C6. 

Philadelphia — Graham  &  Co.,  Henry  &  'West. 

Chicago— Harris  Trust  &  Sav.  Bk. 


Boston— N.  W.  Harris  &  Co. 
Chicago — Harris  Trust  &  Sav.  Bk. 


CHICAGO,  ROCK  ISLAND  &  PACIFIC  BAIL- 
,  WAY   CO.     Ser.    "F"   Equip.   4}4s.     Due 

;     $12,000  each  Feb.  and  Aug.   1,  to  Aug.    1, 
1926.— P. 

Dated  Aug.  1,  1911.  Interest  payable  Feb. 
and  Aug.  I,  at  First  National  Bank,  New  York. 

Anthorized- $360,000. 

Outstanding — $276,000. 

Redeemed — $84,000. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  'Trust  Co.,  New  York. 

Secured  by  an  iaqiiipment  trust  agreement  on 
30  steel  mail  cars  and  11  steel  baggage  and  mail 
cars,  costing  $400,262,  of  which  $40,252  was 
paid  in  cash. 

Original  Market — Offered  Oct.,  1911,  by  White, 
Weld  &  Co.,  New  York,  Boston  and  Chicago,  on 
a  5%  basis. 

Market.  *- 

New  York — Curtis  &  Sanger,  Knauth^  Nachod 
&  Kuhne,  Freeman  &  Co.,  Harris,  Forbes  St  Co., 
White,  Weld  &  Co.,  H.  N.  Whitney  &  Sons, 
Coggeshall  &  Hicks. 

Philadelphia — Crawford,  Patton  &  Cannon. 
Henry  &  West. 


in 


CHICAGO,  ROCK  ISLAND  &  PACIFIC  RAIL- 
WAY CO.  Equip.  iHa,  Series  "G,"  Due 
$170,000  semi-annually  Jan.  1  and  July  1, 
to  July  1,  1927,  inclusive. — F.  ,, 

Dated  July  1,  1912.     Interest  payable  Jan.' 
and  July  1,  at  First  National  Bank,  New  York, 

Authorized — $5,100,000.  '' 

Outstanding— $4,250,000.  '. 

Redeemed — $850,0001 

DjenoiQination-:-Cotipon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York.      •  ' 

Secured  %y  an  equipment  trust  agreement  on 
60  locomotives,  30  steel  baggage  and  passenger 
cars,  6  steel  dining  cars,  10  steel  baggage  car's, 
4  steel  horse  cars,  2  gasoline  motor  cars,  2,960 
box  cars,  and  900  ballast  and  coal  cars,  costing- 
$6,557,788,  of  which  amount  $467,788  was  paid 
in  cash. 

Market.     ;  '' '    - 

Philadelphia — Henry  &  West.  >    . 

Boston — ^Edgerly  &  Crocker.      '■   ' 

New  York — Coggeshall  &  HScl^. 

(THE)  CHICAGO,  ROCK  ISLAND  &  PACIFIC 
RAILWAY  CO.  Equip.  5s  Series  "H." 
Due  $441,000  annually  to  July  I,  1923, 
inclusive. — ^P. 

Dated  July  1;  1913.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $4,410,000. 

Outstanding— $3,969,00Q. 

Retired — $441,000. 

Denomination — Coupon,  $1,00.,  Registered, 
$1,000. 

Trustee— Bankers'  Trust  Co.,  New  York. 

Seicured  by,  ^an  equipment  trust  agreement' 
o'n  87  locpmotives, '72^  steel  passenger  cars,  liSOO 
steel  underframe -box  cars,  500  steel  gondola 
cars  and  50  cabooses,  costing  $5,521,000  of  which 
20%  or  $1,111,000  is  paid  by  the  railway  com- 
pany. . 

Original  Market— Offered  in  May,  1913,  at 
prices  to  yield  5i4%  by  Brown  Bros.  &  Co., 
New  York,  Philadelphia  and  Boston. 

New  York — Ffefeman  &  'Co.,  Coggeshall  & 
Hicks. 


CHICAGO,  ST.  LOmS  &  NEW  ORLEANS 
RAILROAD  CO.  Cons.  aUa  and  5s.  Dae 
June  15,  1951.— F. 

See  Map  56. 
;  Dated    March    16,    1881.     Interest    payable! 
June  and  Dec.  16,  at  Illinois  Central  office,  115 
Broadway,  New  York. 

Anthorized — $18,000,000.  ' 

Outstanding — $ll,369,000-5s. 

l,359,000-3Hs. 

Held  by  Illinois  Central  R.  R.  Co.  and  pledged 
under  its  Coll.  Tr.  of  1886 — $5,266,000  Ss. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustees — Lewis  V.  F.  Randolph  and  Lynde  A. 
Catlin. 

Guaranteed — 5s,  as  to  principal  only;  SUb,  4b 
to  both  principal  and  interest,  by  endorsement 
by  the  Illinois  Central  R.  R.  Co. 

Organization  and  Controls-Incorporated  in 
1877  under  the  laws  of  Louisiana  and  Indiana. 
Leased  in  1882  for  400  years  to  the  Illinois  Cen- 
tral R.  R.  Co.  Rental  equivalent  to  interest, 
taxes  and  4%  on  $10,000,000  stock,  all  of  which 
is  owned  by  the  Illinois  Central  R.  R.  Co.,  $9,989,- 
700  being  deposited  as  security  for  an  equal 
amount  of  Illinois  Central  R.  R.  Co.  Leased  Line 
Certificates. 

Secured  by  a  first  mortgage  on  (1)  566  miles  of 
road  from  East  Cairo,  Ky.,  to  New  Orleans,  La., 
and  branch;  230  miles  are  double-tracked.  This 
line-  constitutes  the  main  line  of  the  Illinois 
Central  R.  R.  Co.,  south  of  the  Ohio  River  and 
while  the  company,  through  its  control  of  the 


Yazoo  &  MissiBsippi  Valley  R.  R.  Co.,  has  an 
*^*®roatlvG  route  from  Memphis  to  New  Orleans, 
Wua  line  is  of  vital  importance  to  the  system, 
yhese  bonds  are  outstanding  at  the  rata  of 
$32,000  per  mile  of  road. 
'Legal  for  Savings  Banks:  5%  bonds  legal  in 
Bait.,  Cal.i  Conn.,  Mich.,  Minn.,  N.  J.,  and  Wis 
3^%  bonds  legal  in  BaU.,  Cal.,  Conn.,  Fla. 
Mich.,  Minn.v  N.  H.,  N.  J.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — Sutro  Bros.  &  Co.,  Clark,  Dodge  & 
Co.,  Percy  H.  Bradahaw,  Coffin  &  Co.,  Redmond 
&  Co.,  William  C.  Wilson,  Oilman  &  Clucas, 
.J.  H.  Becker  &  Co.,  JVister  &-Adams,  Blodget  & 
Co.,  Hartshorne  &  Battelle,  Simon  Borg  &  Co. 
Boiasevain  &  Co.,  Kiasel,  Kinnicutt  &  Co.,  Cal- 
laway, Fish  &  Co. 
:«  Hartford'— Roy  P.  Crary. 

,4  Philadelphia — C.  D.   Barney    &   Co.,    Town- 

'gnd,  Whelen  &  Co. 

CHICAGO,  ST.  LOUIS  &  NEW  ORLEANS 
RAILROAD'  CO.  Memphis  Div.  1st  4s.  -  Due 
Dec.  1,  1951 N. 

See  Map  56.  '  »" 

-  Dated  April  3,  1889.  Interest  paiyable  June' 
and  Dec.  1,  at  Illinois  Central  office,  llS<:Broad- 
way.  New  York.  i^     , 

Authorized  and  Outstanding — $3,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registrable. 

Trustee — United  States  Trust  Co.,  New  York. 

Guaranteed    principal    and    interest    by    the 
;,||Iinois  Central  R.  R.  Co.  by  endorsement. 

Organization  and  Control — See  Consol.  5s  and 
3Hs  above. 

Secured  by  a  first  mortgage  on  (16)  100  miles 
of  road  from  Memphis,  Tenn.,  to  Grenada,  Miss. 
Over  this  line  the  Illinois  Central  R.  R.  has 
entrance  into  Memphis  from  the  south.  These 
bonds  are  outstanding  at  the  rate  of  $35,000  per 
mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Mich.,  Minn., 
N.  H.,  N.  J.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Hartshorne  &  Battelle,  Wm.  C. 
Wilson,  F.  J.  Lisman  &  Co.,  Coffin  &  Co.,  Foster 
&  Adams,  Simon  Borg  &  Co.,  Peck,  Rasmus  & 
Truesdale. 


CHICAGO,  ST.  LOUIS  &  PITTSBURGH  RAIL- 
ROAD CO.  1st  Cons.  68.  Due  Oct.  1, 
1932.— F. 

See  Map  96. 

Tax  Exempt  in  Ohio,  Indiana  and  Illinois. 

Dated  March  31, 1883.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized— $22,000,000. 

Outstanding— $1,506,000.    (Closed  mortgage.) 

Denomination — Coupon,  $1,000.  Fully  regis- 
terable.   Registered,  $1,000. 

Trustee— Union  Trust  Co.,  New  York. 

Sinking  Fund — On  April  1,  1893,  and  annually 
thereafter,  1%  of  bonds  outstanding,  to  be 
applied  to  the  purchase  of  these  bonds  at  not 
exceeding  105  and  interest.  If  not  purchasable 
at  that  price,  funds  revert  to  the  Company. 
Bonds  purchased  are  to  be  cancelled. 

Assumed  by  the  Pittsburgh,  Cincinnati, 
Chicago  &  St.  Louis  Ry.  Co. 

Control — Consolidated  in  1890  with  several 
other  companies,  into  the  Pittsburgh,  Cincinnati, 
Chicago  &  St.  Louis  Ry.  Co.  A  Targe  majority 
of  the  stock  of  this  company  is  owned  by  the 
Pennsylvania  Co.,  all  of  whose  stock  is  owned  by 
the  Pennsylvania  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (11)  580  miles  of 
road  from  Columbus,  Ohio,  to  Chicago,  111.,  and 
Effner  and  Indianapolis,  Ind.,  and  from  Rich- 
mond to  Logansport,  Ind.  At  Efifner  connection 
is  made  with  another  line  of  the  Pennsylvania 
System  {or  Peoria,  and  at  Indianapolis  with  the 


Vandalia  Line  for  St.^  Louis;  The  road  covered 
by  this  mortgage  forms  an  important  part  of 
w-hat  is-  known  .as  the  ''Panhandle'*  route  from 
Pittsburgh  to  Chicago,  and  also  forms  part  of 
the  only  line  which  the  Pennsylvania  System 
operates  .between  -St.  Louis,  Mo.,  and  Louisville, 
Ky..  and'the  East.  Thede  -bondsare  outstanding 
at  the  rate  of  $2,600  per  mile. 

Underlies— $61,975,000  P.,  C,  C.  &  St.L.Ry. 
Consols.  Bonds  are  reserved'  under  that  mort- 
gage to  retire  this  issue. 

Legal  for  Bait. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market. 

Philadelphia — Mellor  &  Petry,  Chas.  J.  Bender 
&  Co.,  Henry  &  West. 

New  York — Coffin  &  Co.,  Sutro  Bros.  &  Co., 
Ladd  &  Wood,  Wm.  A.  C.  Eweh,  Newborg  & 
Co.,  P.  H.  Hatch  &  Co.,  Hartshorne  &  Picabia, 
Peck,  Rasmus  &  Truesdale,  Wood,  Struthera  & 
Co.,  Vickers  &  Phelps,  Redmond  &  Co.,  John 
H.  Davis  &  Co. 

Hartford—Roy  P.  Crary. 


CHICAGO,  ST.  PAUL  &  MINNEAPOLIS  RAIL- 
WAY CO.  1st  68.     Due  May  1,  1918.— N. 

See  Map  "26. 

Dated  May  9,  1878.  Interest  payable  May 
and  Nov.'  li,  at  Company's  office.  111  Broadway, 
New  York. 

Authorized— $3,000,000. 

Outstanding  in  hands  oY.  public — $901,000. 

Retired  by  Sinking  Fund  or  exchanged  for 
C,  St.  P.,  M.  &  O.  Cons.  6s-^$2,099,000. 

Denomination — Coupon,  -  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee— David  P.  Kimball. 

Sinking  Fund — There  were  originally  $2,700,000 
Income  Bonds  secured  under  this  mortgage  by  a 
first  lien  on  the  land  and  a  second  lien  on  the 
railroad.  A  sinking  fund  of  $30,000  per  annum 
from  the  sale  of  land  was  provided  to  purchase 
thede  income  bonds  at  the  lowest  price.  Upon 
the  maturity  of  those  bonds  in  1898,  the  mort- 
gage provided  for  the  purchase  of  these  bonds 
with  the  receipts  of  the  sinking  fund. 

Convertible  into  C,  St.  P.,  Minn.  &  O.  Cons. 
6s  of  1930  at  par. 

Assumed  by  the  Chicago,  St.  Paul,  Minneapolis 
&  Omaha  Ry.  Co. 

Control — Consolidated  in  1880  with  other 
companies,  into  the  Chicago,  St.  Paul,  Minne- 
apolis &  Omaha  Ry.  Co.,  which  company  is  con- '' 
trolled  by  the  Chicago  &  Northwestern  Ry.  Co. 
through  ownership  of  a  majority-  of  its  capital 
stock. 

Secured  by  a  first  mortgage  on  (14)  177  miles  of 
road  from  Elroy,  Wis.,  to  west  bank  of  St.  Croix' 
River,  including  bridge  over  the  river,  near  Hud- 
son, Minn.,  and  a  first  lien  on  the  leasehold 
interest  in  the  St.  Paul,  Stillwater  &  Taylor's 
Falls  R.  R.  from  St.  Croix  River  to  St.  Paul,  20 
miles.  (This  company  has  since  been  absorbed 
by  the  C,  St.  P.,  M.  &  O.  Ry.  Co.).  Of  the 
mileage  directly  covered  by  this  lien,  which  formS' 
part  of  the  main  line  of  the  Chicago  &  North- 
western Ry.  between  Chicago  and  St.  Paul  and 
Minneapolis,  154  miles  are  double-tracked. 
These  bonds  are  further  secured  by  a  first  lien< 
on  15,650  acres  of  land,  the  unsold  portion  of  the 
land  granted  to  the  company  when  the  road  was 
built. 

Bonds  of  this  issue  are  outstanding  at  the 
rate  of  $5,100  per  mile. 

Underlies— $28,000,000  C,  St.  P.,  M.  &  O. 
Ry.  Co.  Consols,  and  Debentures.  Bonds  are 
reserved  under  the  -  consolidated  mortgage  to 
retire  this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass.,. 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  L, 
Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
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Market. 
New  York — Sutro  Bros.,  &  Co.,  J.  Hj  Becker 
&  Co.,  RemickiHodges  &  Co.,  Gilman  &  Clucas, 
Foster   &  Adams,   Low,   Dixon   &   Co.,    Wood, 
Struthers  &  Co.,  Redmond  &  Co. 

CHICAGO,    ST.    PAUL,    MINNEAPOLIS     & 
OMAHA  RAILWAY  CO. 

Incorporated  in  Wisconsin  in  1880.  The  com- 
pany owns  1,680  miles  of  road,<of  which  160'miles 
are  double-tracked,  from  Elroy,  Wis.,  where 
connection  is  made  with  the  Chicago  &  North- 
western Ry.  Co.  to^St.  Paul,  Minneapolis  and 
Duluth,  Minn.,  and  from  Minneapolis  to.  Sioux 
City  and  Council  Bluffs,  la.,  and  Omaha,  Neb. 

The  C,  St.  P.,  M.  &  0.  Ry.  Co.  has  outstanding 
$10,000,000  7%  non-cumulative  preferred  stock 
and  $15,700,000  common  stock.  If  more  than 
7%  per  annum  is  paid  on  the  common  stock,  the 
preferred  stock  is  entitled  to  a  like  distribution. 
The  Chicago  &  Northwestern  Ry.  Co.  acquired 
$6,380,000  of  the  preferred  and  $9,540,000  of  the 
common  stock  in  1883. 

■Dividends  on  the  preferred  stock  have  been 
paid  since  1881  at  7%,  and  on  the  common 
stock  since  February,  1897.  Since  1905  divi- 
dends of  7%  per  annum  have  been  paid  on  the 
common  stock. 

The  company  has  a  bonded  debt  of  $39,000,000 
outstanding  in  the  hands  of  the  public!,  or  at  the 
rate  of  $20,400  per  mile  of  road..  For  a  long  period 
of  years  annual  net  earnings  exceeded  twice 
the  interest  charges  on  the  entire  funded  debt. 

Report  for  years  ended  June  30: 

1913-14  1912-13 

Gross  earnings .. .  $17,992,371  $16,993jO04 

Net  earnings 5,359,800  5,105,543 

Net  income 4,636,089  4,558,500 

Interest,  etc 2,614,474  2,230,160 

Dividends. :.       2,086,910  2,086,910 


Balance Def.  $65,295  Surp.  $92,023 

CHICAGO,     ST.     PAUL,     MINNEAPOLIS     & 
^  OMAHA  RAILWAY  CO.  Cons.  68  &  3^s. 
Due  June  1,  1930. — N.^ 

See  Map  26. 

Dated  June  .1,  1880.     Interest  payable  June 
and  Dec.  1,  at  company's  office.  111  Broadway, 
New  York. 
I.  Authorized — $30,000,000.  ■ 

Outstanding— $17,006,000  6s; 

3,734,000  3Ms. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

TrusteeTT-Central  Trust  Co.,  New  York. 

Control — The  C.  &  N.  W.  Ry.  Co.  owns  a 
majority  of  the  stock. 

Secured  by  a  first  mortgage  on  (14)  660  miles  of 
road  from  Eau  Claire  to  Spoouer,,  Wis.,  Trego  to 
Superior,  Wis.,  Hudson  to  'St.-  Paul,  Minn,,^  and 
numerous  branches,'  of  which  twenty  miles  are 
double-tracked,  and  a  second  mortgage  on  <15) 
1,010  miles  of  road  from  St.  Paul,  Minn.,  to  Le 
Mars,  la.,  Elroy  to  Hudson,  Wis,,  Duluth,  Wis., 
to  Superior,  Minn.,  Northline  to  Bayfield,  Wis., 
Omaha,,  Neb.  to  Ponca,  Neb.,  and  branches, 
subject  to  prior  liens  at  the  rate  of  $9,400  per 
mile.  This  road  forms  a  very  important  part  of 
the  Chicago  &  North  Western  System,  affording 
its  only  entrances  into  St.  Paul,  Minneapolis 
and  Duluth,  Minn.,  and  also  a  line  from  Minnea- 
polis to  Omaha. 

Underlies— $9,200,000  Debenture  5s. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Mass.,  Me., 
Mich.,  Minn.,  N.  H.,  N.  J.,  N,  Y.,  R.  I.,  Vt.  and 
Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Clark,  Dodge  &  Co.,  J.  S.  Farlee 
&  Co.,  Blodget  &  Co.,  Bigelow  &  Co.,  Gilman  & 
Clucas,  Harris,  Forbes  &  Co.,  Sutro  Bros.  & 
Co.,  McGeorge  &  Vanderhoef,  L.  M.  Prince  & 
Co.,  W.  C.  L'angley  &  Co.,  Remick,  Hodges  & 


Goi,  J.  H.' Becker  &  Co.,  Newburger,  Henderson 
&  Loeb,  Low,  Dixon  &  Co.,  Wood,  Struthers  & 
Co.,  Whittemore,  Pell  &  Co.,  yiekers  &  Phelpsi 
Kissel,  Kinnicutt  &  Co.,  Peck,  Rasmus  &  Trues- 
dale,  Seasongood  &  Haas,  Redmond  &  Co. 

Boston— N.W.  Harris  &  Co.,  R.  L.  Day  &  Co. 

New  Haven— Farlee. &  Goo.dri©hi 

Chicago — Harris  Trust  &  Savings  Bank. 

Philadelphia — Chas.  Fearon  &  Co. 

CHICAGO,  ST.  PAUL,  MINNEAPOLIS  & 
OMAHA  RAILWAY  CO.  Deb.  5a.  Doe 
March  1,  1930.— F. 

Dated  Marcii.  1,  1912.  Interest  payable 
March  and. Sept.  1,  at  company's  office.  New. 
York. 

Authorized — $15,000,000. 

Outstanding — $9,200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $5,000  and  $10,000.  C.  &  R.  inter- 
changeable. 

Trustee^Central  Trust  Co.,:  New  York. 

Security-^A  direct:  .obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  company 
covenants  not  to  increase  its  mortgage  debt, 
except  for  the  enlargement  or  extension  of  its 
property,  without  securing  these  debentures 
equally  with  any  such  additional  bonds. 

Legal  for  Bait.,  N.  H.  and  K.  I. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1912,  by  Kuhn, 
Loeb  &,  Co.,  New  York,  at  105K. 
Market. 

New  York — Rhoades  &  Co.,  Redmond  &  Co., 
Seasongood  &  Haas,  H.  N.  Whitney  &  Sons, 
Ambrose  R.  Clark,  Clark,  Dodge  &  Co.,  Joseph 
Walker  &  Sons,  Blodget  &  Co.,  Coffin  &  Co., 
L.  M.  Prince  &  Co.,  Kuhn,  Loeb  &  Co.,  J.  H. 
Becker  &  Co.,,  Beverley  Bogert  &  Co.,  McGeorge 
&  Vanderhoef,  Redmond  -.&  Co." 

Chicago — Central  Trust  Co.  of  Illinois,  King, 
Parnum  &  Co. 

Philadelphia^ — Cassatt  &  Co. 


CHICAGO,  SANTA  FE  &  CALIFORNIA  RAIL- 
WAY CO.  Ist  5s.     Due  Jan.  1,  1937.— ISf. 

Dated  January  1,  1887.  Interest  payable 
Janusiry  and  July  1,  at  company's  office,  5  Nassau 
Street,  New  York. 

Authorized — $36,000  per  mile. 

Outstanding — $560,000.    (Closed  mortgage.) 

DenoMination'^Coupan,  $1(000.  Registerable! 
as  to  principal,  or  fully  registerable.  Registered, 
$5,000. 

Trustee — Boston  Safe  Deposit  &  Trust  Co. 
of  Boston.  ■     >     . 

Control — Merged  into  the  Atchison,  Topeka 
&  Santa  Fe  Ry.  Co. 

Secured  by  a  first  mortgage  on  439  miles  of 
doui>le-tracked  road  from  Corinth,  111.,  five  miles 
from  Chicago,  to  Big  Blue  Jet.,  Mo.,  near  Kansas 
City.  Bonds  of  this  issue  are  outstanding  at 
the  rate  of  $1,300  per  mile.  .  ■  . 

Underlies— $260,000,000  mortgage  and  deben- 
ture bonds.  .  ■ 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  J.,  N.  Y.,  R.  L,  Vt.  and 
Wis. 


CHICAGO,  SOUTH  BEND  &  NORTHERN 
INDIANA  RAILWAY  1st  5s.  Due  Jan.  1, 
1937.— F. 

Dated  Jan.  1,  1907.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized-7^$6,000,000. 

Outstanding — $2,319,000. 

Held  in  Treasury — $305,000. 

Denomination — Coupon,  $1,000. 

Trustee— Central  Trust  Co.,  New  York. 

Organization — Incorporated  in  Indiana  Jan. 
1907  as  successor  to  the  Northern  Indiana  Ry, 
Co.  which  latter  company  .  had  absorbed,  the 
Indiana  Ry.  Co.,  the  South  Bend,  La  Forte  & 
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Michigan  City  Ry.,  the  Michigan  City  Electric 
Go.,  and  the  Michigan  City-  Traction  Co. 

Secured  by  a  mortgage  on  all  the  property  of 
the  company  including  117  miles  of  electric 
railway  track  in  South  Behd,  Miahawaka,  Elk- 
hart, Goshen,  La  Porte,  Michigan  City,  and 
nterurban  lines  connecting  these  toxrns.  Popu- 
ation  served  about  130,000.  Franchises  are 
perpetual  except  in  Elkhart  where  franchise 
expires  in  1957. 

Prior  Liens — *1,300,000  including  Indiana  Ry. 
1st  S.  F.  5s  of  1930  and  2nd  S.  F.  Ss  of  1924  and 
La  Porte  &  Michigan  City  Traction  Co.  1st  S.  P. 
5b  of  1930. 

Net  Earnings,  12/S1/14 $306,295 

Interest 224,718 

Market. 

Philadelphia — Chandler  Bros.  &  Co.,  Samuel  K. 
Phillips,  Oscar  R.  Dare. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Baltimore — Crouch  &  Carmine. 

New  York — Dewing  &  Co.,  Gude,  "Winmill  & 
Co.,  J.  S.  Bache  &  Co.,  Chandler  Bros.  &  Co., 
R.  B.  Hathaway  &  Co.',  Didrichsen  &  Co.,  R.F. 
Westerfisld,  H.  P.  Taylor  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler,  Yard, 
Otis  &  Taylor,  WoUenberger  &  Co.,  M.  T. 
Leonard  &  Co., 

Buffalo — H.  P.  Taylor  &  Co. 

CHICAGO    TELEPHONE    COMPANY    1st    Ss. 
Due^  December  1,  1923.— F. 

Dated  December  1,  1908.  Interest  payable 
June  and  December  1,'at  First  National  Bank, 
New  York,  and  Trustee's  office,  Chicago. 

Aathorized^$50,000,000. 

Outstanding — $19,050,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  and  $6,000.     C.  &  R.  interchangeable. 

Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  three  months'  notice. 

Organization  and  Controls-Incorporated  in 
Illinois  in  1881 -^nd  owns  the  'perpetual  and 
exclusive  rights  bf^the'  Bell  system  in  the  counties 
of  Cook,  Kane,  -Lake,  McHenry^  Du  Page,  Ken- 
dall, Grundy  and  Will  ih  Illinois  and  Lake  and 
Porter  in  Indiana.  The  American  Tel.  &  Tel. 
Co.  owns  the  entire  capital  stodk  M'  the  com- 
pany ($27,000,000). 

Secured  by  a  first  mortgage  on  the  plant 
supplying  "Bell"  '  telephone  service  in '  Chicago, 
111.,  and  vicinity.  '''''"'  J  '■ 

franchises  expire  Jan.,  1929.  The  mty 
may  purchase  the  property  either  on  Ji^.  1, 1919; 
or  Jan.  1,  1924,  at  5  %  in  excess  bf  the  cost  X)t 
duplication. 

Net  Earnings,  12/31/14 $3,682,959 

Interest  and  taxes ■ 1,046,404 

Listed  on  the  New  York  and  Chicago  Stock 
Exchanges. 

Original  Market— $14,000,000  offered  in  1912 
by  First'  Trlisf  &  "Savings  Bank,  Merdhatits' 
Loan  &  Trust  Co.,  Chicago,  and  Lee,  Higginsbif 
&  Co.,  New  York  and  Boston,  Harris  Trust  & 
Savings  Bank,  The  Northern  Trust  Co.  and 
Illinois  Trust  &  Savings  Bank,  Chicago,'  at 
102  Ji  and  interest. 

Market. 

Chicago — Emery,  Peek  &  Rockwood,  Ft. 
Dearborn  Tr.  &'  Sav.  Bank,  Illinois  Triist  &  Sav. 
Bank,  J.  B.  Sardy  &  Co.,  A.  E.  Butler  &  Co., 
Peoples'  Trust  &  "Sav.  Bank,  Harris  Tr.  &  Sav. 
Bank,  Northern  Trust  Co.,  Yard,  Otis  &  Taylor, 
Merchants'  Loan  &  Tr.  Co.,  Alfred  L.  Baker  & 
Co.,  Chicago  Sav.  Bank  &  Trust  Co.,  Babcock, 
Rushton  &  Co.,  E.  T.-  Konsberg  &  Co.,  Union 
Trust  Co.,  AUerton,  Greene  &  King,  McCoy  & 
Co.,  First  Trust  &  Savings  Bank,  C.  F.  Ghilds 
&"  Co.,  N.  W.'  Halsey  &  Co.,  Wl  R.  Compton 
&  Co.,  Hulburd,  Warren  &  Chandler,  F.  M. 
Zeiler  &  Co.,  Russell,  Brewster  &  Co.,  Stanwood, 
Taylor  &  Co.,  Curtis  &  Sanger,  W.  H.  Colvin 


&  .CJo.V'John- Burnham  &  Co.,  Harris,  Winthrop 
&  Co;    ■- 

Bostdn^N^  W.  Harris  &  Co.,  W.  L.  Ray- 
mond &  Co.  ' 

New  York^J-Harris,  Forbes  &  Co.,  Lee,  Hig- 
ginson  &  Co.,  Gilman  &  Clucas,  H.  N.  Whitney 
&  Sons,  Curtis  &  Sanger,  F.  H.  Hatch  &  Co., 
Low,  Dixon  &  Co.,  Babcock,  Rushton  &  Co., 
Spencer  Trask  &  Co.,  J.  A.  Clark  &  Co.,  Gude, 
Winmill  &  Co.,  Kirkpatrick  &  Lewis. 

Baltimore — Stein  Bros.,  Nelson,  Cook  &  Co. 

St.  Louis — Wm.  R.  Compton  &  Co.,  Bowman, 
Cost  &  Co.,  Francis  Bro.  &  Co. 

Hartford— Richter  &  Co; 

Indianapolis — Fletcher  Amer.  National  Bank. 

Omaha— City  Trust  Co. 

CHICAGO,  TERKE  HAUTE  &  SOUTHEAST- 
ERN RAILWAY  CO.  Ist  &  Bef.  5s.  Due 
Dec.  1,  I960.— F. 

See  Map  135. 

Dated  December  1,  1910.  Interest  payable 
June  and  Dec.  1,  at  First  National  Bank,  New 
York,  and  First  National  Bank,  Chicago. 

Authorized-s$20,000,000. 

Outstanding — $3,950,000. 

Held  in  Treasury — $1,448,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $5,000  and  multiples. 
C.  &  R.  interchangeable. 

Trustee — Illinois  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  as  a  whole  At  107  H  and  interest, 
on  any  interest  date  on  eight  weeks'  liotice. 

Organization — -Incorporated  in  Indiana  in 
1910  as  successor  to  the  Southern  Indiana  Ry. 
Co.;  which  was  sold  at  foreclosure.  Subsequently 
acquired  the  property  of  the  Chicago  Southern 
Ry.  Co.  and  Bedford  Belt  Ry.  Co. 

Secured  by  a  first  mortgage  on  (4)  115  miles  of 
road  from  Chicago  Heights,  111.,  to  the  Illinois- 
Indiana  State  Line,  near  Danville,  111.,  a  second 
mortgage  on  (5)  232  miles  of  road  from  the  In- 
diana-Illinois Line  to  Westport,  Indj,  subject  to  a 
prior  lien  at  the  rate  of  $34,000  per  mile;  and  a 
third  mortgage  on  (6)  4  miles'  of  road  from  Bed- 
ford, Ind.,  to  stone  quarries,  subject  to  prior 
liens  at  the  rate  of  $124,000  per  mile.  These 
bonds  are  outstanding  at'the  rate  of  $11,300 
per  mile.  Further  secured  by  a  flrAt  lien  on  19 
locomotives  and  1,680  cars,  $249,200  itock  '  of 
the  9edford  Belt  Ry.  Co.  and  $2,499,50ft'storik 
of 'the  C-.,  T>  H.  &  S:  e:  Ry.  Co.  of  lUinais. 
The  GOiftpany-haS  trackage  rights  into  Chicagb. 
No  .passenger  servicers  -operated  north  of  West 
Dana,'  Ind.,  twenty-eight  miles  north  of  Terre 
Haute.  '  ■ 

Prior  Liens— $7,537,000  Southern  Indiana  1st 
4s  of  1951  and  $360,000  Bedford  Belt  Ry.  1st  6s 
of  1938,  for  the  retirement  of  which,  bonds  of  this 
issue  have  been  reserved. 

Underlies — $6,500,000  Chicago,  Terre  Haute 
&  Southeastern  Income  Bonds,  due  Dec.  1,  I960. 

Net  Earnings,  6/30/14 $697,939 

Interest. 546,648 

This  issue .- 382,062 

Listed  on  the  New  York  Sto<:k  Exchange. 

Original   Market — Offered   in    1911    by   F.    J. 
Lisman  &  Co.,  New  York,  at  98  and  interest. 
Market. 

New  York — Babcock,  Rushton  &  Co.,  F.  J. 
Lisman  &  Co.,  Bigelow  &  Co.,  Wolff  &  Stanley, 
Rauscher  &  Childress,  Foster  &  Adams,  R.  B. 
Hathaway  &  Co.,  Coggeshall  &  Hicks.       * 

Chicago — Babcock,  Rushton  &  Co.,  WoUen- 
berger &  Co.,  C.  F.  Childs  &  Co.,  Hulburd, 
Warren  &  Chandler,  Yard,  Otis  &  Taylor. 

St.  Louis — Bowman,  Cost  &  Co. 

Boston — Wm.  A.  Read  &  Co. 


CHICAGO,  TERRE  HAUTE   &  SOUTHEAST- 
ERN RAILWAY  CO.  Cdmulative  Income  Ss. 
Due  Dec.  1,  I960.— F. 
See  Map  135. 
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Dated  December  1,  1910.  Interest  payable, 
if  earned,  March  and  Sept.  1,  at  First  National 
Bank,  New  York,  and  First  Trust  &  Savings 
Bank,  Chicago. 

Interest  Paid — 1%  Sept.  1,  1911,  March  and 
Sept.  1,  1912,  and  March  1,  1913.  lii%  Sept. 
1,  1913.     None  since. 

Authorized — $6,500,000. 

Outstanding — $6,363,000 ; 

Held  in  Treasury^$ia7,000. 

Voting  Privileee — These  bonds  are  entitled  to 
one  vote  for.  each  $100  par  value. 

Denomination — Coupon,  $1,000  and  $100. 
Registerable  as  to  principal. 

Trustees — First  Trust  &  Savings  Bank  and 
Louis  Boisot,  Chicago. 

Redeemable  as  a  whole  on  any  interest  date 
at  par  and  interest,  on  60  days'  notice.   ~- 

Secured  .by  a. mortgage  junior. to  that;of  the 
1st  &  Ref.  Mtge.  on  the  property  described  above 
under  that  issue.  These  bonds  are  outstanding 
at  the  rate  of  $22,000  per  mile. 

Prior  LienSv-$3,950,000  Chicago,  Terre  Haute 
&  Southeastern  Ry.  Go.  1st  &  Ref.  Bs  of  1960, 
$7,537,000  Southern  Indiana  1st  4s  of  1951,  and 
$360,000  Bedford  Belt  Ry.  Co.  1st  5s  of  1938. 

Net  Earnings,  6/30/14 $697,939 

Interest 546,648. 

'.   J  .  Market.  c 

New  York — Babcock,  Rushton  &  .  Co.,  J.'.  S.  i 
Bache  &  Co.,  Fred  H.  Hatch  &  Co.,  F.  J.  Lisman 
&  Co. 

Chicago — Yard,  Otis  &  Taylor,  Alfred  L. 
Baker  &  Co.,  Babcock,  Rushton  &  Co, 

Philadelphia — E.  R.  Barnard. 

CHICAGO  UTILITIES  1st  Ss,  Series  "A"  and 
"B."     Due  April  1,  1942.— F. 

Dated  April  1,  1912.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office.  Interest  on 
Series  "B"  bonds  non^cumulative  to  April  1, 
1917.     April  1,  1916,  interest  in  default. 

Authorized — $20,000,000  Series  "A."  $41,000,- 
000  Series  "B." 

Outstonding^— $6,024,900  Series  "A."  $4,- 
000,000  Series  "B." 

Held  in  Treasury — $976,000,  Series  "A." 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.     Registered,  $1,000. 

Trustee — United  States  Mortgage  &  Trust  Co. 

Redeemable  on  any  interest  date  at  par  and 
interest. 

Organization — Incorporated  in  Maine  in  1912, 
as  a  reorganization  of  the  Chicago  Subway  Co. 
and  the  Chicago  Warehouse  &  Terminal  Co. 

Security — Series  "A"  are  secured  by  a  first 
and  Series  "B"  by  a  second  collateral  lien  on 
the  properties  of  the  Chicago  Tunnel  Co.  and 
the  Chicago  Warehouse  Terminal  Co.,  through 
the  deposit  of  all  of  the  stocks  and  bonds  of  the 
two  companies.  The  Chicago  Tunnel  Co.  owns 
68  miles  of  subway,  covering  every  business 
street  in  the  center  of  Chicago.  These  subways 
are  used  for  the  transportation  of  freight  in  the 
business  center  of  Chicago,  and  the  company 
also  has  a  telephone  system  installed,  using 
automatic  stations. 

The  Chicago  Warehouse  &  Terminal  Co. 
owns  the  tunnels  located  on  private  right-of- 
way,  which  connect  the  lines  of  the  Tunnel 
company  with  the  various  buildings  and  ware- 
houses which  are  served  by  the  lines,  and  also 
with  the  railroads  entering  Chicago.  Freight 
cars  are  shifted  directly  from  the  various  rail- 
roads to  the  building  in  which  they  are  to  be 
loaded  or  unloaded,  electric  locomotives  being 
used.  Market. 

New  York— J.  A.  Clark  &  Co.,  Didrichsen  & 
Co. 

Chicago — John  Burnbam  &  Co. 


See  Map  73. 

Dated  Septembej  1,  1836,  Interest  payable 
March  and  Sept.  1,  at  Bank  of  Montreal,  New 
York.  - 

Outstanding — $776,000   (Closed  i  mortgage). 

Denomlnationr— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — John  A.  Steward  and  Gerald  L. 
Hoyt. 

Control — Absorbed  by  the  Wisconsm  Central 
Ry.  Company  in  1899.  This  company  is  con- 
trolled through  stock:  ownership  by  the  Minne- 
apolis, St.  Paul  &  SaultSte.  Marie  Ry.  Co.,  which 
leases  its  road  for  999  years.  The  M.,  St.' P.  & 
S.  S.  M.  Ry.  Co.  is  controlled  by  the  Canadian 
Pacific  Ry.  Co.  through  ownership  of  a  majority 
of  its -stock.  The  terms  of.  the  lease  provide  for 
the  payment,  of  4%  to  holders  of  "Leased  Line 
CertificateSi"  which  represent  Wisconsin  Central 
Ry.  Co.  preferred  stock. 

Assumed  by  the  Wisconsin  Central  Ry.  Co. 

Secured^ by  a  first  mortgage  on  (S)  116  milesof 
road  from  Chieago.  to  Schlesingerville,.  Wis. 
This  road  affords  the  Canadian  Padfifi  System: 
an  entrance  into  Chicago.  Bonds  of  this  issue 
are  outstanding  at  the  rate  of  $6,600  per  mile. 

Underlies — $30,000,000  Wisconsin  Central  Ry. 
1st  Gen.  4s  of  1949,  and  1st  &  Ref.  4s  of  1959. 
Bonds  are  reserved  under  the  latter  mortgage  to 
retire  bonds  of  this  issue. 

Net  Earnings,  6/30/14 ..,.;....   $2,148,080 

Interest  on  bonds. ... 1,629,383 

Legal  for  Me.  and  Mp. . 
Market. 

New  York — Hodenpyl,  Hardy  &  Co. 

Chicago — Hodenpyl,  Hardy  &  Co, 

CHICOUTIMI  PULP  CO.  1st  Ss.     Dae  July  1, 
1922. 

Dated  July  1, 1903.  Interestipayable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized- $400,000. 

Outstanding — $2 '.7,000. 

Retired  by  Sinking  Fund — $173,000. 

Denomination — Coupon,  $500. ! 

Trustee — Royal  Trust  Co.,  Montreal,  Can. 

Redeemable  as  a  whole  at  110  and  interest 
on  three  months'  notice. 

Sinking  Fund — An  annual  amount  sufficient 
to  retire  this  issue  by  maturity. 

Organization — Incorporated  in  Quebec.  The 
company's  mills  are  located  at  Chicoutimi, 
Quebec,  and  have  a  capacity  of  250  tons  of 
mechanical  pulp  per  day. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company  including  338,000  acres  of  timber 
rights,  also  water  power  rights  and  pulp  mills. 

Underlies— $928,000  1st  Ref.  S.  F.  55  of  1940, 
which  provide  for  the  retirement  of  this  issue. 

Net  Earnings,  6/30/14 $160,280 

Interest  on  bonds 123,418 

This  issue 12,500 

Market.     \ 

Montreal — St.  Cyr,  Gonthier  &  Frigon,  Han- 
son Bros. 

Toronto — G.  A.  Stinson  &  Co. 


CHICAGO,  WISCONSIN  &  MINNESOTA 
RAILROAD  CO.  1st  6s.  Due  March  I, 
1916.— F. 
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CHILDS  REAL  ESTATE  CO.  1st  Serial  «s. 
Series  "A"  due  Sept.  1,  1929,  and  Series 
"B"  due  Sept.  1,  1932. — F. 

Dated  Series  ''A"  Sept.  1,  1909.  Series  "B" 
Sept.  1,  1912.  Interest  payable  March  and 
Sept.  1,  at  Trustee's  office. 

Authorized — $20,000,000,  but  not  more  than 
$600,000  to  be  issued  in  any  one  year. 

Outstanding— $166,800  Series  "A"  and  $81,400 
Series  "B." 

Retired  by  Sinking  Fund — $34,200  "A"  and 
$8,400  "B." 

Held  In  Treasury— $210,200  "B." 

Issuable  as  follows — $500,000  for  general  pur- 
poses, and  the  balance  to  purchase  or  acquire 
freehold  or  leasehold  interests  in  real  estate  and 
for  the  construction  of  buildings,  betterments, 


improvements  to  the  freehold  or  leasehold  prop- 
perty  of  the  company. 

Denomination — Coupon,  $100,  $500  and 
$1,000.    Registerable  as  to  principal. 

Trustee — Guardian  Trust  Co.,  New  York. 

Redeemable  as  a  whole  or  for  the  sinking  fund, 
on  any  interest  date,  at  110  and  interest. 

Sinkin2  Fund — The  company  is  to  redeem -on 
Sei)t.  1  annually  such  proportionate  part  of  each 
series  outstanding  as  will  retire  all  bonds  then 
outstanding  by  maturity.  Bonds  are  to  be 
drawn  at  110  and  interest. 

Organization  and  Control — Organized  to  handle 
the  real  estate  negotiations  of  the  Childs  Co.- 
which  conducts  a  large  number  of  restaurants  in 
many  of  the  larger  eastern  cities  including  New 
York,  Boston,  Philadelphia  and  Baltimore. 
The  company  leases  property  acquired  with 
improvements  to  the  Childs  Co.  which  owns  the 
entire  capital  stock. 

Market. 

New  York— J.  K.  Rice,  Jr.,  &  Co.,  Geo.  S. 
Crap,  Tobey  &  Kirk. 

New  Haven — E^imberly,  Root  &  Co. 

CHILE  COPPER  CO.  Coll.  Tr.  Convertible  7s. 
Due  May  1,  1923.— N. 

Dated  May  1,  1913.  Interest  payable  May  1 
and  Nov.  1,  at  office  or  agency  of  Company  in 
New  York  City. 

Authorized— $15,000,000. 

Outstanding^-$10,106,500. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  only. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Convertible  at  any  time  into  common  stock, 
par  for  par. 

Organization — Incorporated  i^  Delaware  in 
1913,  and  owns  all  of  the  stock  of  the  Chile  Ex- 
ploration Co.  The  company  is  controlled  by 
the  Guggenheim  interests. 

Secured  by  a  first  lien  on  the  entire  $1,000,000 
capital  stock  of  the  Chile  Exploration  Co.,  which 
owns  extensive  copper  mines  and  mill  sites  at 
Clinquicamata,  Chile,  where  development  work 
is  now  in  progress. 

Market. 

New  York — Tobey  &  Kirk,  Didrichsen  &  Co.j 
L.  F.  Rothschild  &  Co.,  Gude,  WinmiU  &  Co. 

CHIPPEWA  VALLEY  RAILWAY,  LIGHT  & 
POWER  CO.  Ist  58.    Due  July  1,  1924.— F. 

Dated  July  1,  1907.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized- $2,000,000. 

Outstanding; — $349,000. 

Retired  by  Sinking  Fund — $42,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Harris  Trust  &  Sav.  Bank,  Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — 1%  of  outstanding  bonds  on 
July  1, 1913  and  1914;  2%  1915-1919;  3  %  1920- 
1930  for  the  purchase  or  redemption  of  bonds  at 
not  exceeding  105  and  interest.  Bonds  so  ac- 
quired are  to  be  cancelled. ' 

Organization  and  Control — Incorporated  in 
Wisconsin  in  1898  and  acquired  the  property  of 
the  Chippewa  Valley  Elec.  R.  R.  Co.  into  which 
the  Eau  Claire  Light  &  Power  Co.  was  merged. 
In  Jan.,  1911,  acquired  the  property  of  the  Chip- 
pewa Falls  Water  Works  &  Lighting  Co.,  July, 
1911,  the  Menominee  Elec.  Light  &  Power  Co., 
and  Nov.,  1912,  the  Spring  Valley  Light  &  Power 
Co.  Merged  into  the  Wisconsin-Minnesota 
Light  &  Power  Co.  All  of  the  common  stock  is 
owned  and  the  property  managed  by  the  Amer- 
ican Public  Utilities  Co. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company  and  including  23  miles  of  electric 
railway  track  embracing  the  street  railway 
systems  of  Eau  Claire  and  Chippewa  Falls,  Wis., 
and  interurban  line  between  those  cities;   all  this 


water  powers  on  the  Red  Cedar  River  and 
hydro-electric  plant  at  Menominee,  Wis.  plantSr 
transmission  lines  and  distributing  systems  sup- 
plying electric  light  and  power  in  tij&u  Claire, 
Chippewa  Falls,  Menominee,  Elk  Mound  and' 
Altoona;  on  40  miles  of  transmission  lines  'fur- 
nishing electric  power  to  company  supplying 
Redwing,  Lake  City  and  Wabasha,  Minn.j^with 
electricity  and  on  plant  supplying  gas  to  Ghip- 
pewa  Falls.     Population  served.  Over  30,000. 

Franchises — Railway  franchise  in  Eau  Claire 
expires  in  1928.  The  company  surrendered  its 
lighting  franchise  in  thja  town  '  for  an  in'deter- 
nHnate  franchise. 

Underlies — $0,013,000  Wisconsin-Minnesota 
Lti  &  Pr.  1st  &  Ref.  Bs,  under  which  mortgage 
bonds  are  reserved  to  retire  'this  issue. 

Net  Earnings,  4/30/14. . . .  : . $379,046 

Interest 187,500 

Original  Market — $650,000  offered  in  1907  at 
91  and  interest  by  Harris,  Forbes  &  Co.,  New 
York,  N.  W.  Harris  S(-  Co.,  Boston,  and  Harris 
Trust  &  Sav.  Bank,  Chicago. 

'  Market.  ■'' 

New  York — Harris,  Forbes  &  Co. 

Milwaukee — First  Savings  &  Tr.  Co.;  John 
E.  De  Wolf  Company,  Edgar,  Ricker  &  Co. 

Chicago — Alfred  L.  Baker  &  Co.,  Harris  Tr. 
&  Sav.  Bank,  WoUenberger  &  Co. 

Boston— N.  W.  Harris  &  Co. 
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CHOCTAW  &  MEMPHIS  RAILROAD  CO.  1st 
Ss.     Due  Jan.  1,  1949.— F. 

See  Map  36. 

Dated  January  2,  1899.  Interest  payable 
Jan.  and  July  1,  at  First  National  Bank,  New 
York. 

Authorized^$3,7S0,000. 

Outstanding — $3,525,000  (Closed  mortgage). 

Denomination— ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Assumed  -by  the  Clfoctaw,  Oklahoma  &  Gulf 
R.  R.  Co. 

Guaranteed  as  to  interest  .by .  the  Chicago, 
Rock  Island  &  Pacific  Ry.  Co.,  under  terms  of 
lease  of  the  Choctaw,  Okla.  &  Gulf  R.  fi. 

ControI-fMerged  into  the  Choctaw,r  Oklahoma 
&  Gulf  R.  R.  Co.  For  further  details  see  C,  O. 
&  G.  Co^s.  5s  below. 

Secured  by  a  first  mortgage  on  (5)  282  miles. of 
road  from  the  west  bank  of  the  Mississippi 
River  near  Hopefield,  Ark.,  to  the  Ark.-Okla. 
State  Line;  on  terminals  in  Memphis,  Tenn.,  and 
trackage  rights  from  Memphis,  Tenn.,  to  west 
side  of  the  Mississippi  River,  including  bridge 
over  the  Mississippi  River,  4  miles.  Bonds 
of  this  issue  are  ouUtanding  at  the  rate  of  $12,500 
per  mile. 

Underlies— $5,411,000  Choctaw,  Okla.  &  Gulf 
Cons.  5s  of  195$.  There  are  also  outstanding 
$6,976,000  C,  R.  I.  &  P.  "Choctaw  Purchase 
Bonds"  secured  by  the  deposit  of  the  entire  stock 
of  the  Choctaw,  Oklahoma  &  Gulf  R.  R.  Co., 
which  stock  is  also  a  part  of  the  security  for  the 

C,  R.  I.  &  P.  Ry.  1st  &  Ref.  4s. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Markei> 

New  York— J.  S.  Bache  &  Co.,  Coffin  &  Co., 
Hartshorns  &  Ficabia,  McGeorge  &  Vanderhoef, 
F.  H.  Hatch  &  Co.,  E.  &  C.  Randolph,  Harts- 
home  &  Battelle,  Wm.  C.  ^i)son,  Samuel  Gold- 
schmidt. 

Philadelphia — Chas.  Fearon  &  Co.,  Chas.  C. 
Harrison,  Jr.,  &  Co.,  E.  B.  Smith  &  Co.,  Chas. 

D.  Barney  &  Co.,  Henry  &  West,  Elkins,  Morris 
&  Co.,  Robt.  Glendinning  &  Co.,  Reed  &  Hun- 
toon,  S.  K.  Phillips. 

CHOCTAW,  OKLAHOMA  &  GULF  RAILROAD 
CO.  Gen.  Ss.    Due  Oct.  I,  1919.^F: 
See  Map  36. 
Dated    October    3,    1894.      Interest    payable 


Jan.  and  i  July  1,  at  First  National  Bank,  New 
york.ior  atthe.Girard  Trust  Co.,  Philadelphia. 

Authorized  and. Outstanding— $5,500,000. 

Denomination — Coupon,  $1,Q00.  Registerable 
as  to  principal  or  fully  registerable.<  , 

Trustee-^H.  U.  Mudge. 

Control — See  Consol.  5a  below. 

Assumed  by  the  Chicago,  Rock  Island  & 
Pacific  Ry.  Co.  . ,     , 

Secured  by  a  first  mortgage  on  (6)  351  niiles  of 
road  from,  a  connection  with  the  road  formerly  of 
the  Choctaw  &  Memphis  R,  B.  Co.  on  the 
Arkansas-Oklahoma  line  to  Elk  City,  Okla., 
and  branch.  Bonds  of  this  issue  are  outstanding 
atnthe  rate. of  $14,800  per  mile. 
■  Underlies — rSee  Choctaw  &  Memphis  1st  5s 
above.  B.onds  are  reserved  under  the  C,  O.  & 
G.  Consol.  Mtge.  and  the  C,  R.  I.  &  P.  Ist  & 
Ref.  Mortgage  to  retire  this  issue. 

Listed  on  tha  .New  York  and  Philadelphia 
Stock  Exchanges. 

^arke.t. 

New  York— Bigelow  &  Co. 

Philadelphia — Robert  ,  Glendinning  &  Co., 
E.  B.  Smith  &  Co.,  Chas.  D.  Barney  &  Co.,  Chas. 
C'  Harrison,  Jr.,  &  Co.,  Montgomery,  Clothier 
&  Tyler,  Chandler  &  Co.,  H.  F.  Bachman  &  Co., 
S.  K.  Phillips,  Henry  &  West,  W.  H.  Newbold's 
Son  &  Co.,  Chas.  Fearon  &  Co.,  Frazier  &  Co. 

CHOCTAW,  OKLAHOMA  &  GULF  RAILROAD 
CO.  Cons.  5s.     Due  May  1,  1952.— F. 

^  See  Man' 37. 

Dated  May  1,   1902.    Interest  payable  May 
and  Nov.  1,  at  Trustee's  office,  Philadelphia,  and 
at  First  National  Bank,  New  York. 
-  Authorizfed^$30,000,000. 

Outstanding— $5,411,000.  Only  $5,500,000 
additional  bonds  may  be  issued,  to  refund  the 
Gen;  5s  of  1919.- 

^'Denomina'tion!-^<^oupon,  $1,000.  Registeralijle 
as  to  principal. 

TruBtee-^'Girard  Trust  Co.,  Philadelphia. 
' '  Assuined'by  the  Chicago,  Rock  Island  &  Pacific 
Ry.  Co. 

Organization  and  Control^ — IncbrpoFated  in 
1894  under  act  of  Congress  and  acquired  Choc- 
taw &  Memphis  R.  R.  and  other  companies. 
In  1902  the  Chicago,  Rock  Island  &  Pacific  Ry. 
Co.  acquired  all  of  thfe  stbckj  and  in  1904  leased 
the  property  for  999  years.-      '  ■■    '■'■ 

Secured  by  a  first  mortgage  on  (7)  335  miles  of 
road  including  branchy  to  Hot  'Springs,  Ark.', 
Ardmore,  Okla.,  and  Anthony,  Kan.,'  a  second 
mortgage  on  (§)  633  miles  of  road  from  H-opefield, 
on  the  Mississippi  RiVer,  ^opposite  '  Memphis, 
Tenn.,  to  Elk  City,  Qkla.,  and  branch,  subject 
to  prior  lielis  at  the  avel^ag^ 'rate  of  $14,300  per 
mile,  aud  a  first  lien  iii  thS  leasehold  interest  to 
92  miles  of  road  from  .Brinkley  to  Jacksonpott, 

■  Prior  Liens — $5,500,000  Choc,  Otla.  &  Gulf 
Gen.  5s  of  1919;  $3,525,000  Choc.  &  Mem- 
phis, 1st  5s  of  1949  and  $155,000  Little  Rock 
Bridge  Ist  6s  of  1919..'  '    - 

Listed-  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Original  Market- $3,400,000  offered  in  Jan., 
1902,  by  Drexel  &  Co.,  Brown  Bros.  &  Co.,  E.  B. 
Smith  &  Co.,  and  W.  H.  Newbold  Sons  &  Co., 
Philadelphia,,  at  107K  and  interest. 
Market. 

Philadelphia — ChaS.  C.  Harrison,  Jr.,  &  Co., 
Samuel  K.  Phillips,  E.  B.  Smith  &  Co.,  Cassatt 
&  Co.,  Montgomfery,  Clothier  &  Co.,  H.  F. 
Bachman  &  Co.,  Henry  &  West,  Chas.  Fearon 
&  Co.,  Frazier  &  Co.,  Reed  &  Huiitobn. 

New  York-^Hartshorne  &  Picabia,  Wm.  A.  C. 
Ewen,  Babcock,  Rushton  &  Co.,  Bigelow  &  COi 

CHOCTAW  (OKLA.)  RAILWAY  AND  LIGHT- 
ING CO.    1st.  Ss.   Due  March  1,  1938. 
Dated  March  1,  1908.    Interest  payable  Mar. 
and  Sept.  1,  at  National  City  Bank,  New  York, 


Mercantile  Trust.  Co.,  SJ.  Louis,   Mo.,  and  at 
Colonial  Trust  &  Savings  Bank,  Chicago. 

Authorized— $1,500,000. 

Outstanding— $906,500. 

Retired  by  Sinking  Fund — $18,500. 

Dehomination^Coupon,  $500  and,  $1,000. 

Trustee — McAlester  Trust  Co.,  McAleater, 
Okla. 

Redeemable  at  105  on  any  interest  date 
thereafter  on  three  weeks'  notice. 

.'Sinking  Fund— Began  1911,  $12,500.  1913; 
$15,000  1914;  $17,500  1915;  $20,000  1916,  and 
annually  thereafter.  The,  1913  payment  was 
applied  to  improvements  and  extensions. 

,  Organization — Incorporated  in  ,190,5  as  suc- 
cessor to  the  Indian  Territory  Traptioh  Co.  and 
the  Choctaw  Electric  Co.  The  company  does 
both  a  freight  and  passenger  business  and  sup- 
plies electricity  for  lighting. 

Secured  by  a  first  mortgage  on  23  miles  of  track 
including  street  railway  in  Hartshorne  and  Mc-  ' 
Alester,  in  ,pklahoma,  and  interurban  railway 
between  these  cities '  and  Krebs,  Alderson  and 
Haileyville, ,  .and  on  plants  supplying  electricity 
to  these  towns.  The  interurban  railway  is  on 
private  right  of  way.  Railway  franchises  expire 
in  1942,  lighting  franchises  are  perpetual.  Pop- 
ulation served,  28,000. 
.  Underlies— $72,000  2nd  73  1916. 

Net  Earnings,  12/31/13. $81,890 

Original  Market— $150,000  offered  June,  1909, 
at  93  and  interest  by  the  Colonial  Trust  and  Sav- 
ings-BjO-nk,;  Chicago.        ,    ;  ,  .'. 
Market. 

New  York- A.  E.  Fitkin  &  Co. 

Chicago — WoUenberger  &  Co.  A.  E.  Butler  & 
Co.,  Hulburd,  Warren&  Chandler. 

CHRISTOPHER    &   TENTH   ST.    RAILROAD 

.,,  Ist48.    Due  Oct.  1,  1918.— N. 

Dated  Oct.  1,  1898.  Interest  payable  April 
and  Oct.  1,  at  National  Bank  of  Commerce,  New 
York. 

Authorized  and  Outstanding^-.$210,000. 

Denomination — Coupon,  $1,000. 

Trustee — Guaranty  Trust  Co.,.  New  York. 

Guaranteed  as  to  interest -by  New  York  Rail- 
ways Co.  by  terms-  o.f,.lease. 

Control^Leased  in  1890  to  Central  Crosstown 
R.  R.  Co.  for  999  years.  Rental  8%  on  $650,000 
capital  stock,  interest  and  organization  .expenses. 
On  April  1,;1&04,  tte  Central  Crosstown  R.  R. 
and,  the  Christopher  &  Tenth  St.  R.  R.  were 
leased  for  999  years  to  -the  Metropolitan  Street 
Ry.  Co.  at  same  rental.  ,  On  reorganization  of 
the  latter  company,  its  successor  the  New  York 
Rys.  Co.  has  assumed  this  lease. 
-..'Secured  by  a.  fii^t  mortgage  on  4.16  miles 
of  electric  street  railway  m  New  York-  City. 

RiOfunding — The, .New, York  -R^s.  Co., refund- 
ing mortgage,, provides  for  the  retirement  of  this 
issue  provided  the  property'  and  franchises  of 
the  Central  Crosstown  R.  R.'Co.,  including  the 
lease  of  this  company,  or  not  less  than  95.%  of 
the-, collateral  notes  of  the  latter  company  are 
acquired  by  the  New  York  Rys.  Co. 
Market. 

New  York— Peterson  &  Co.,  Tobey  &  Kirk, 
Leonard.  Snider  &  Co. 


CICERO  GAS  COMPANY  Ref.  &  Gen.  5s. 
Due  July  1,  1932. — F. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized^$5,000,000. 

Outstanding — $3,370,000. 

Denomination — Coupon,  $1,000.  Registerable 
as    to    principal. 

Trustee — Central  Trust  Co.,  Chicago. 

Guaranteed  principal  and  interest  by  the 
Northwestern  Gas  Light  &  .Coke  Co.,  by  endorse- 
ment. 

Assumed  by  the  Public  Service  Co.  of  North- 
ern Illinois. 
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Control — Conaoliilated  in  1902  into  the 
Northwestern  Gas  Light  &  Coke  Co.,  which 
company  Supplies  gas  to  about  25  suburbs  of 
Chicago.  In  1913  the  property  of  the  latter 
company  was  purchased  by  the  Public  Service 
Co.  of  Northern  Illinois. 

Secured  by  a  mortgage  on  all  the  property 
formerly  belonging  to  the  Cicero  Gas  Co.  and 
incluiing  plant  supplying  gas  to  Cicero,  111.,  and 
vicinity.     Population  served  20,000. 

Prior  Liens — $500,000  1st  6s  of  1922  which  this 
issue  provides  to  retire. 

Underlies— $19,000,000  N.  G.  L.  &  C.  5% 
notes  of  1917  and  bonds  and  notes  of  the  Fub. 
Serv.  Co.  of  Nor.  111. 

Net  Earnings,  Pub.  Serv.  Co.  of 

N.  111.,  5/S1/14 $3,000,214 

Interest,  etc 1,461,461 

Listed  on  the  Unlisted  Department  of  the 
Chicago  Stock  Exchange. 

Market. 

Chicago — Peoples'  Trust  &  Savings  Bank,  Al- 
fred L.  Baker  &  Co.,  Ft.  Dearborn  Trust  & 
Savings  Bank,  Babcock,  Rushton  &  Co.,  John 
Burnham  &  Co.,  Chifeago  Savings  Bank  &  Trust 
Co.,  National  City  Bank,  Yard,  Otis  &  Taylor, 
Hulburd,  Warren  &  Chandler,  N.  W.  Halsey  & 
Co.,  E.  T.  KonsbSrg  &  Co.,  F.  M.  Zeiler  &  Co.. 
Stanwood,  Taylor  &  Co.,  Curtis  &  Sanger,  Har- 
ris, Winthrop  &  Co. 

New  York— Oilman  &  Clucas,  N.  W.  Halsey 
&  Co.,  J.  A.  Clark  &  Co.,  John  Burnham  &  Co., 
Plympton,  Gardiner  &  Co.,  Williamson  &  Squire, 
Babcock,  Rushton  &  Co.,  Russell,  Brewster  & 
Co. 


Held  by  Fenna.  B.  R.  Co.— $1,318,000. 

Held  by  P.  C.  C.  C.  &  St.  L.  By.  Co.^$150,000. 

Retired  by  Sinking  Fund— $13,000. 

^Denomination — Coupon,  $1,000.  BegisterabU 
as  to  principal. 

Trustee — Farmers'  Loan  and  Trust  Co.,  New 
York.  ,  „ 

Sinking  Fund — Annually,  on  October  1.  1% 
of  the  bonds  outstanding,  to  be  applied  to  their 
purchase  at  not  exceeding  par.  If  not  purchased 
at  this  price,  the  fund  for  that  year  shall  revert 
to  the  company. 

Guaranteed  principal  and  interest  by  the 
Pennsylvania  Co.  by  endorsement. 

Control — Consolidated  in  1911  into  the  Cleve- 
land, Akron  &  Cincinnati  Ry.  Co.,  which  is 
operated  by  the  Pennsylvania  Company  under 
the  terms  of  an  operating  agreement,  whereby 
the  net  earnings  revert  to  the  C.  A.  &  C.  Ky.  Co. 
All  of. the  stock  of  the  company  is  owned  by  the 
Pennsylvania  Co.  or  its  subsidiaries. 

Secured  by  a  first  mortgage  on  (2)  148  miles  of 
road  from  Trinway  to  Morrow,  Ohio.  Bonds  of 
this  issue  are  outstanding  at  the  rate  of  $11,700 
per  mile. 

Net  Earnings,  12/31/13 $421,245 

Interest 322,395 

Legal  for  Cal.,  Fla.,  Me.,  Mich.,  Minn.,  N.  H., 
N.  J..  R.  I.  and  Wis. 

Market. 

New  York — W.  E.  Hutton  &  Co.,  Hartshorne 
&  Picabia,  J.  H.  Becker  &  Co.,  Wood,  Struthers 
&  Co. 

Cincinnati — -Fifth-Third    National    Bank. 


CINCINNATI  &  HAMILTON  ELECTRIC 
STREET  RAILWAY  1st  6s.  Due  April 
1, 1918.— F. 

Dated  April  1,  1898.  Interest  payable  Jan, 
and  July  1,  at  Trustee's  office. 

Authorized — $500,000. 

Qntstandlng— $400,000. 
'  Denomination — Coupo'n,  $500. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland; 

Guaranteed  as  to  interest  by  lease  of  C,  D,  & 
T.  Tract.  Co.  to  Ohio  Elec.  Ry. 

Assumed  by  Cincinnati,  Dayton  &  Toledo 
Traction  Co. 

Control— Merged  with  Cin.,  Day.  &  Tol.  Trac- 
tion Co.,  which  is  leased  tp  Ohio  Electric  Railway 
Co.  After  the  floods  in  1913  this  lease  was  mod- 
ified, and  the  following  rentals  are  now  payable 
annually  .for  years  beginning  June  30,  of  $266,500 
in  1914-15  and  increasing  $10,000  per  annum 
to  $326,500  in  1929-21;  $346,500  in  1921-22, 
and  $366, 800  in  1922-23  and  thereafter,  with 
sufficient  additional  rental  to  cover  dividends  on 
any  additional  preferred  stock  which  may  be 
issued. 

Secured  by  first  mortgage  on  15  miles  of  elec- 
tric railwav. 

Underlies— $4,050,000  Cin.,  Day.  &  Tol.  Trac. 
Co.  'and  Southern  Ohio  Trac.  Co.  bonds. 

Net  Earnings  (O.  E.  Ry.), 

6/30/13 $1,547,029 

Rentals. 1,1.59.884 

Interest 370,337 

Listed  on  the  Cleveland  and  Cincinnati  St<)ck 
Exchanges. 

Market. 

Cincinnati — W.  E.  Hutton  &  Co. 

Cleveland — Hayden,  Miller  &  Co. 

CINCINNATI  &  MUSKINGUM  VALLEY  RAIL- 
ROAD CO.  1st  4b.     Due  Aug.  1,  1948.— F. 

Sea  Map  94, 

Tax  free  in  Ohio. 

Dated  Aug.  1,  1898.  Interest  piiyabl?  Feb. 
and  Aug.  1,  at  Farmers'"  Loan  and  Trust  Co., 
New  York. 

Authorized— $2,000,OUO. 

Outstanding— $1,737,000. 
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CINCINNATI,   DAYTON    &   CHICAGO   RAIL- 
ROAD Co.  Ist  4s.     Due  AprU  1,  1942.— F. 

See  Map  38 

Dated  April  1,  1892.  Interest  payable  April 
and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding— $1,200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — N^w  York  Trust  Co.,  New  York. 

Assumed  by  the  Cincinnati,  Ham'lton  &  Day- 
ton Ry.  Co. 

Guarantee— $12,500,090  C.  H.  &  D.  1st  &  Ref; 
4s,  which  are  junior  to  this  issue,  are  guaranteed, 
as  to  principal  and  interest,'  by  the  Baltimore 
^  Ohio  R.  R.  Co.,  by  endorsement. 

Control — Consolidated  with  other  companies 
into  the  Cincinnati,  Hamilton  &  Dayton  Ry.  Coi 
in  1895.  Fpr<urther  details,  see  C.  H.  &  D.  Ry. 
Report  belpw. 

Secured  by  a  first  mortgage  on  (6)  95  miles 
of  road  from  Delphos  to  Dayton,  Ohio.  These 
bonds  outstanding  at  the  rate  of '  $12i600  per  mile. 

Underlies- $49,000,000  C,  H.  &  D.  1st  &  Ref. 
4s  of  1959,  and  Gen.  4Hs  of  1939.  Bonds  are 
reserved  under  the  former  mortgage  to  ■  retire 
bonds  of  this  issue.  $19,764,000  1st  &  Bef.  4s 
included  in  the  above  $49,000,000  are  owned  by 
the  C,  H.  &  D.  Ry.  Co. 

Market. 

New  York — Wm.  A.  C.  Ewen. 


CINCINNATI,  DAYTON    &   IBONTON  R\IL- 
ROAD  CO.  1st  5s.     Due  May  1,  1941.— F. 

See  Map  38. 

Dated  May  1,  1891.  Interest  payable  May 
and  Nov.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 
Interest  due  Nov.  1,  1914,  in  default. 

Authorized  and  Outstanding— $3,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Cp.,  New  York. 

Assumed  by  the  Cincinnati,  Hamilton  & 
Dayton  Ry.  Co. 

Guarantee — See  Cin.,  Day.  &  Chi.  1st  4s,  above. 

Control — Consolidated  with  other  companies 
into  the  Cincinnati,  Hamilton  &  Dayton  Ry.  Co. 
in  1895.  B'or  further  details, spe  C,  H.  &  D. 
irep'ort  below. 

Protective  Committee — Alvin  W.  Krcch  (Pres. 


Equitable  Trust  Co.)!  Frederick  H.  Shipman 
(Treas.New  York  Mfe  Ins.  Co.);  and  L.  Ed- 
mund Zacl;er  (Treas.  Travelers.  Ins.  Co.,  Hvt- 
ford).  SecretwyT-Lyman  .Rhoades,  37  Wall 
St.,  New  York.  Depositaries — Equitable  Trust 
Co.,  New  York,  and  Union  Trust  Co.,  Hartfora, 
Conn. 

Secured  by  a  first  mortgage  on, (7)  166  miles  o'{ 
road  from  payton  to  West  .Tunction,  Ohio, 
and  from  Byers  Junction  to  Dean,  Ohio,  and 
branches..:  TJiese  linW  serve  the  coal  fields  of 
Southern  Ohio,  and  are  of  great  importance  to 
the  system,  more  than  5.7%  of  its  tonnage  being 
products  of  mining.  Bonds  of  this  issue  are  out- 
standing at  i^he  rate^  of  $S1,000  per  mile. 

Underlies — See  Cin.,  Day.  &  Chi.  1st  4s  above. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market.  -  i,  ■ 

New  York — Plympton,  .Gardiner  &  Co., 
Blodget  &  Co.,  Wola  &  Stanley,  Coffin  &  Co., 
Oilman  &  Clucas,  L.  M.  Prince  &  Coi,  Wro;  A.  C. 
Ewen. 


Chicago — Harris  Trust  &  Savings  Bank. 

Boston — N.  W.  Harris  &  Co.. 

Cincinnati-T-Chas.  C.  Murray  &  Co.,  Fifth- 
Third  National  Bank,  Sudolph,  Kleybolte  &  Co., 
Claude,  Ashbrook  &.  Co; 


CINCINNATI,  DAYTON   &  TOLEDO    TRAC- 
TION CO.  Ist  Cons.  Ss.    Due  July  1,  1922. 

— F. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Seaboard  National  Bank,  New 
York,  or  Trustee's  office,  Cleveland,  O. 

Authorized — $5,000,000. 

Outstanding — $2,70Q,000. 

Denomination^Coupon,  $1,000. 

Trustee — Cleveland     Trust  Co.,  Clevelaiid,  O. 

Organization  and  Control — Incorporated  in 
Ohio  in  1902.  Leased  to  Cincinnati  Northern 
Traction  Co.,  and  lease  assumed  by  Ohio  Electric 
Ry.  Co.  In  1913,  as  a  result  of  severe  loss  from 
floods,  rentals  reduced  to  annual  sum  increasing 
from  $266,600  for  1913-14  to  $366,900  in  1922- 
23  and  there^f^er  to  termination  of   franchises. 

Secured  by  a  mortgage  on  67  miles  ai  inter- 
urban  and  street  railway  lines  .  including .  an 
interurban  line  between  Cincinnati '  and  Dayton 
and  the  street  rtiilway  lines  in  Hamilton,  Ohio; 
28  miles  are  on  private  right  of  way,  and  franr 
ohises  elsewhere  are  for  from  26  to  60-  years. 
Population  served;  Cincinnati,  375,000:  Hamilton 
40,000;  Dayton,  126,000;  th«  remaining  terrir 
tory,  30,000. 

Prior.  Liens — $2)300,000  bonds  of  absorbed 
companies. 

Net  Earnings,  Ohio  Electiic  Ry, 

6/30/13 $1,547,029 

•Rentals 1,15,9,884 

Interest 370,337     . 

Listed  on  the  Cincinnat^i  and  Cleveland  Stock 
Exchanges. 

Market. 

Cincinnati — W.  E.  Hutton  &  Co.,  Claude 
Ashbrook  &  Co. 

New  York — W.  E.  Hutton  &  Co.,  John  D. 
Curtis  &  Co, 

Boston — Hotchkin  &  C.o. 

CINCINNATI  EDISON  ELECTRIC  CO.  1st  5s. 
Due  June  1,  1917.TTrF. 

Interest  payable  June  and  D^c.  1,  at  Guaranty 
Trust  Co.,  New  York. 

Authorized  and  Qvtstanding — $1,500,000. 

Trustee— Central  Trust  Co.,  New  York. 

Control — Merged  .wltb  Cincinnati  Gas  &  Elec. 
Co.,  which  is  leased  by  the  Union  Gas  &  Electric 
Co.,  all  of  whose  stock  is  owned  by  the  Columbia 
Gas  &  Electric  Co. 

Secured  by  a  first  mortgage  on  a  part  of  the 
plant  supplying  electricity  in  Cincinnati,  Ohio. 

Earnings — Dividends  are  being  paid  under  the 
lease  at  the  rate  of  6%  per  annum  oil  $36,350,000 
stock  of  the  Cincinnati  Gas  &  Elec.  Go/ 

Listed  on  the  Cincinnati  Stock  Exchange. 
Market. 

New  York— W.  E.  Hutton  &  Co.,  Harris, 
Forbes  &  Co.,  John  D.  Curtis  &  Co. 


CINCINNATI,  FINDLAY  &  FT.  WAYNE  RAIL- 
WAY CO.  Ist  4b.    Due  Nov.  1,  1923.— F. 

See  Map  38. 

Dated'  November  1,  1903.  Interest  payable 
May  1  and  Nov.  1,  at  J.  P.  Morgan  &  Co.,  New 
York.     Interest  due  Nov.  1,  1914,  in  default. 

Authorized — $1,000,000,  and  $15,000  per  mile 
additional  at  the  discretion  of  the  Trustees. 

Outstanding— $1,150,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees^— New  York  Trust  Co.,  New  York, 
and  Elias  J.  Jacoby,  Indianapolis,  Ind. 

Redeemable  at  102H  and  interest  upon  eight 
weeks'  notice. 

.  Guaranteed  principal  and  interest  by  the 
Cincinnati,  Hamilton  -&  Dayton  Ry^  Co.  by 
endorsement. 

Organization  .  and  Control — Incorporated  in 
Ohio  and  Indiana  to  acquire  property  of  Findlay, 
Ft.  Wayne  &  Western  Ry.  Co.,  sold  at  foreclosure. 
All  of  the  stock  is  owned  Iiy  the  Cincinnati, 
Hamilt6ii'&  Dayton  Ry.  Co.,.  which  leases  the 
property  for  ninety-nine  years,  frbiu  1903. 
For  further  details,  see  C,  H.  &  D.  Report  below. 

Protective 'Committee — F.  N.  B.  Close,  Sidney 
C.  Borg,  Henry  F.  Whitcomb  and  Albert  H. 
Wiggin.  Secretary,  P.  D.  Bogue,  16  Wall  St., 
New  York.  Depositary,  Bankers'  Trust  Co., 
New  York. 

Secured  by:a,£'rst  mortgage. on  (8), 91  miles  of 
road  from  FindlSy,  Ohio,  to  Ft.  Wajrne,  Ind.,  and 
branch  to  Delphds,  Ohio.' '  This  is  the  only  line 
of  the  B.  &  O.  System  into  Ft..  Wayne,  Ind. 
These  bonds  af 6  outstanding  at  the  rate  of 
$12,600  per  mile.    •  -     ■     ■  ■ 

Refunding — Bonds  are  reserved  under  the  C, 
H.  &  D.  Ry.  Co.  1st  &  Refg;  43  to  retire  this 
issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New    York— W.    N.    Color!  &    6o. 
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CINCINNATI    GAS    TRANSPORTATION    CO. 
,1st  5s.     Due  July  1,  1933. — ^F. 

Dated  July  1,  1908.  Interest  payable  Jan. 
and  July  1,  at  Cincinnati  Trust  Co. 

Authorized — $5,000,000. 

Outstanding — $4,346,000. 

Retired  by  Sinking  Fund — $655,000. 

Denomination — Coupon,  $1,000. 

Trustee — Provident  Savings  Bank  &  Trust 
Co.,  Cincinnati. 

Redeemable  at  110  and  interest. 

Sinking  Fund — $250,000  per  annum  payable 
monthly. 

Guaranteed  principal,  interest  and  sinking 
fund  by  Columbia  Gas  &  Elec.  Co.  and  $3^000,000 
also  guaranteed  by  Cincinnati  Gas  &  ElBc»  Co,. 

Control — All  preferred  stock  owned  by  Cin- 
cinnati Gas  &  Elec.  Co.  This  company  is  leased 
to  the  Union  Gas  &  Elec.  Co.,  all  of  whose  stock 
is  owned  by  the  Columoia  Gas  &  Elec.  Co.,  and 
property  leased  to  that  company  until  1938, 
with  privilege  of  renewal  of  lease. 

Secured  by  first  mortgage  on  160  miles  of  main 
pipe  line  and  25  miles  of  field  lines,  connecting 
natural  gas  fields  in  W.  Va.  and  Ky.,  owned  by 
Columbia  Gas  &  Elec.  Co.,  of  Cincinriati.  Diily 
capacity,  80,000,000   cubic  feet. 

Earnings — Dividends  at  the  rate  of  5%  on  the 
$3,000,000  preferred  stock  and  10%  on  the 
$2,000,000  common  stock  are  being  paid  annually 
under  terms  of  lease. 

Listed  on  the  Cincinnati  and  Pittsburgh  Stock 
Exchanges. 

Original  Market — $3,000,000  offered  1909,  at 
97H  and  interest,  by  A.  B.  Leach  &  Co.,  New 


York,  Chicago,  Boston,  etc.,  and  White  &  Co., 

New  Yorlc. 

-3  Market. 

N6w  York— A.  B.  Leach.  &  Coji  John  W. 
Christiansen,  J.  S<  Bache  &  Co.,  White  &  Co., 
W.  E.  Hutton  &  Co.,  John  D.  Curtis  &  Co., 
R.  B.  Hathaway  &  Co.,  Didriebsen  &  Co.,  Ernest 
Smith. 

Cincinnati— W.  E.  Hutton  &  Co.,  Fifth-Third 
National  Bank,  A.  J.  Frank,  Claude  Ashbrook 
&  Co. 

Chicago — Hulburd;  Warren  &  Chandler,  Na- 
tional City  Bank,  A.  B.  Leach  &  Co. 
,  Baltimore — Poe  &  Davies. 

Detroit — Security  Trust  Co. 

Philadelphia — Oscar  R.  Dare. 

CINCINNATI,  HAMILTON  &  DAYTON  RAIL- 
WAY CO. 

Incorporated  in  1895  in  Ohio.  In  1905  the 
company  was  placed  in  the  hands  of  a  receiver, 
but  a  reorganization  was  effected  without  fore- 
closure, and  in  1909  the  company  again  took  over 
the  operation  of  its  lines.  In  July,  1914,  the 
company  was  again  placed  in  the  hands  of  re- 
ceivers, and  interest  on  practically  the  entire 
funded  debt  is  now  in  default. 

The  company  owns  314  miles  of  road  from  Cin- 
cinnati to  Ironton,  Ohio,  and  Dayton  to  Dean, 
Ohio,  leases  145  miles  from  Dayton  to  Toledo, 
Ohio,  and  controls  through  stock  ownership 
roads  owning  511  miles  of  road  Hamilton,  Ohio, 
to  Springfield,  111.;  Findlay,  Ohio,  to  Fort 
Wayne,  Ind.,  and  numerous  branches.  The 
company  has  trackage  rights  over  45  miles  of 
road,  making  the  total  length  of  road  operated 
1,015  miles,  of  which  62  Diiles  are  double-tracked. 
The  C,  H.  &  D.  Ry.  Co.  has  outstanding 
$8,000,000  common  stock  and  $248,575  5  %  non- 
cumulative  preferred  stock.  A  majority  of  the 
common  stock  is  owned  by  J.  P.  Morgan  &  Co., 
and  deposited  under'  a  voting  trust  agreement 
until  July  1,  1916,  at  which  time  the  Baltimore 
&  Ohio  R.  R.  Co.  will  purchase  the  stock:at  a 
price  to  be  fixed  by  arbitration. 

The  C,  H.  &  D.  Ry.  Co.,  together  with  its 
leased  and  controlled  lines,  has  outstanding 
$59,900,000  bonds,'  not  including  equipment 
obligations.  These  bonds  are  outstanding  at 
the  rate  of  $60,700  per  mile.  For  many  shears  the 
company  has  been  unable  '  to  earn  its  fixed 
charges,  showing  a  deficit  annually. 
Report,  years:  ended  June  30, 

1913-14  ,        1912^13  , 
Gross  Earnings  . .  .$10,084,217     $10,071,297 

Net  Earnings 346,373         2,009,307 

Net  Income m890,406         1,161,792 

Rentals 879,697  386,956 

Interest .  2,044,488         2,428,902 

Deficit $3,814,491       $1,643,066 

CINCINNATI,  HAMILTON  &  DAYTON  RAIL- 
ROAD CO.  2nd  (now  1st)  iHs-  Due  Jan. 
1,  1937.— F. 

See  Map  38. 

Dated  January  1,  1887.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding— $2,000,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Assumed  by  the  Cincinnati,  Hamilton  &  Day- 
ton Ry.  Co.  in  1895  at  consolidation. 

Guarantee- $12,500,000  C.  H.  &  D.  Ry.  Ist  & 
Refg.  4s,  which  are  junior  in  lien  to  this  issue, 
are  guaranteed  as  to  principal  and  interest  by 
the  B.  &.  O.  R.  R.  Co.  by  endorsement. 

Control^Merged  with  other  companies  into 
the  C,  H.  &  D.  Ry.  Co.  in  1895.  For  further 
details  see  C,  H.  &  D.  Ry.  Co.  Report. 

Secured  by  a  first  mortgage  on  (4)  59  miles  of 
road    from    Cincinnati     to    Dayton,    Ohio,    of 


which  80  miles  are  double^tracked.  This  line 
forms  the  main  stem  of  the  C,  H.  &  D.  System, 
the  various  branches  connecting  with  this  line  at 
Hamilton  or  Dayton.  These  bonds  are  out- 
standing at  the  rate  of  $33,800  per  mile.        '    ' 

UnderUes- $52,000,000  C,  H.  &  D.  R.  R. 
Gen.  6s  of  1942  and  C,  H.  &  D.  Ry.  1st  &  Ret. 
4s  of  1969,  and  Gen..  4)^s  of  1939.  Bonds  are 
reserved  under  the  Ct  H.  &  D.  Ry.  1st  &  Refg. 
mortgage,  to  retire  this  issue.  $19,764,000  of 
these  1st  &  Ref.  4s,  Included  in  the  above  $52,- 
000,000,  are  owned  by  the  C,  H.  &  D,  Ry.  Co. 

Listed  on  the  New  York  and  Cincinnau  Stock 
Exchanges. 

Market. 

New  York — Redmond  &  Co.,  A.  M.  Kidder  & 
Co.,  W.  E.  Hutton  &  Co.,  Newborg  &  Co. 

Cincinnati — W.  E.  Hutton  &  Co. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co. 


CINCINNATL  HAMILTON  &  DAYTON  KAIL- 
WAY  CO.  Gen.  4}^s.     Due  July  1, 1939.— F. 

See  Map  39. 

Dated  July  1,  1909.  Fixed  interest  payable 
Jan.  and  July  1,  and  income  interest  Nov.  1  at 
J.  P.  Morgan  &  Co.,  New  York.  Jan.  1,  1916, 
interest  in  default. 

Interest  Rate  to  July  1,  1914,  1%  fixed,  and 
3Ji%  if  earned;  to  July  1,  1916,  3%  fixed  and 
1^%  if  earned,  and  iH%  fixed  thereafter. 

Authorized— $20,000,000. 

Outstanding — $17,529,000. 

Held  In  Treasury- $2,471,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  January 
or  July  1,  upon  at  least  30  days'  notice. 

Guaranteed — If  the  Baltimore  &  Ohio  R.  R. 
acquires  a  majority  interest  in  the  stock  of  the 
C,  H.  &  D.  Ry.  Co.,  then  it  shall  either  purchase 
these  bonds  at  86,  or  exchange  them  for  a  4% 
bond,  guaranteed  as  to  principal  and  interest 
by  the  B.  &  O.  R.  R.  Co.,  and  redeemable  at 
103  and  interest. 

Of  the  outstanding  bonds  $2,000,000  were 
issued  with  coupons  calling  for  4%  interest  up 
to  July  1,  1916,  and  the  B.  &  O.  R.  R.  Co.  has 
deposited  with  the  Bankers'  Trust  Co.  funds 
sufficient  to  meet  this  interest. 

Protective  Committee — Charles  H.  Sabin, 
Harry  Bronner,  Samuel  L.  Fuller  and  J.  H. 
McClement.  Secretary,  Arthur  B.  Hatcher,  140 
Broadway,  New  York.  Depositary,  Guaranty 
Trust  Co.,  New  York. 

Secured  by  a  lien  junior  to  that  of  the  1st  & 
Ref.  4s  on  the  iproperty  described  undfr  that 
issue  below.   '     .  .        , 

Prior  Llens.^$51,000,000  C,  H.  &  D.  Ry.  1st 
&  Ref.  4s  1969,  and  divisional  bonds. 

New  York— Bull  &  Eldr'edge,  Coffin  &  Co., 
Wolff  &  Stanley,  Newburger,  Henderson  &  Loeb, 
Bigelow  &  Co.,  Morgan  &  Bartlet,  McGeorge  & 
Vanderhoef,  Newborg  &  Co.,  F.  J.  Lisman  &  Co., 
Chas.  D.  Barney  &  Co.,  Guar.anty  Trust  Co., 
Samuel  Goldschmidt,  Leonard  Snider  &  Co. 

Boston — L.  Sherman  Adams. 


CINCINNATI,  HAMILTON  &  DAYTON  RAIL- 
ROAD  CO.  Gen.  Ss.     Due  June  1, 1942.— F. 

See  Map  38. 

Dated  June  1,  1892.  Interest  payable  June 
and  Dec.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized— $7,800,000. 

Outstanding — $3,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Guarantee  and  Control — See  2nd  4)<^s  above. 

Assumed  by  tlie  Cincinnati,  Hamilton'  &, Day- 
ton Ry.  Co, 

Secured  by  a  second  mortgage  on  (4)  59  miles 
of  road  described  under  the  2nd  4Hs  above 
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Bonds  of  this  issue  are  outstanding  at  the  rate  of 
$50,700  per  mile. 

Prior  Liens— $2,000,000  Second  (now  First) 
OiB  of  1937. 

Underlies— $49,000,000  C,  H.  &  D.  Ry.  1st  & 
Ref.  4s  of  1959,  and  Gen.  4}^s  of  1939.  Bonds 
are  reserved  under  the  former  mortgage  to  retire 
this  issue.  $19,764,000  of  the  1st  &  Ref.  4s, 
included  in  the  $49,000,000  above,  are  owned  by 
the  C,  H.  &  D.  Ry.  Co. 

Listed  on  the  Cincinnati  Stock  Exchange. 

Original  Market — $li,0tl0,000  offered  in  1892, 
at  102  and  interest  by  Blair  &  Co.,  New  York. 
Market. 

New  York — Newborg  &  Co.,  Bigelow  &  Co., 
Gude,  Winmill  &  Co. 

Boston — Estabrook  &  Co. 


CINCINNATI,  HAMILTON  &  DAYTON  KAIL- 
WAY  CO.  1st  &  Ref.  48.    Due  July  1,  1959. 

—P. 

See  Map  39 

Dated  July  1, 1909.  Interest  payable  Jan.  and 
July  1,  at  J.  P.  Morgan  &  Co.,  New  York,  and  at 
London  July  1,  1914,  and. subsequent  interest  on 
bonds  not  guaranteed  in  default. 

Authorized— $75,000,000. ' 

Outstanding  in  hand^   of  •public^$9,177,000. 

Held  in  Treasury,  or  deposited  as  collateral — 
$19,764,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  and  multiples.     C.  &  R.  interchangeable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Guarantee — $12,500,000  of  ~  this  issue  bre 
guaranteed  principal  and  interest  by  the  Balti- 
more &  Ohio  R.  R.  Co.  by  endorsement.    - 

Protective  Committee — William  A.  .Reed, 
J.  A.  Barnard,  Henry  E.  Cooper,  Frederick  H. 
Ecker,  Geo.  K.  Johnson,  H.  F.  Whitcomb,  Albert 
H.  Wiggin  and  L.  Edmund  Zaeher.  Secretary, 
E.  Mowle,  28  Nassau  St.,  New  York.  Deposi- 
tary, Equitable  Trust  Co.,  New  York. 

Secured  by  a  second  mortgage  on  (1)  261  miles 
of  road  from  Delphos  to  West  Jet.  and  from 
Byers  Jet.  to  Deans,  Ohio,  subject  to- prior  liens 
at  the  rate  of  $18;000  per  mile,  and  a  third  iriort- 
gage  on  (2)  59  miles  of  road  from  Cincinnati  to 
Dayton,  of  which  80  miles  are  double- trackfed, 
subject  to  prior  lien  at  the  rate  'of  $84,500  per 
mile.  Further  secured  by  a  first  collateral  lien 
on  (3)  14  miles  of  road  from  Bowling  Green  to 
North  Baltimore, -and  from  Hamilton  to  East 
Middletown,  a  first  lien  on  practically  the  entire 
capital  stock  issues  of  four  companies,  owning 
(4)  481  miles  of  roadt'  from  Hamilton,  Ohio, 
through  Indianapolis,  Ind.,  and  Decatur,  111.,' 
to  Springfield,  lU.,  with  branch  from  Sidell'  to 
West  Liberty,  111.,  Findlay,  Ohio,  to  Ft.  Wayne, 
Ind.,  with  branch  to  Delphos,  O.,  and  Piqua  to 
Troy,  Ohio,  siibject  to  mortgage  at  the  rate  of 
$20,000  per  mile;  practically  the  entire  capital 
stock  of  three  companies  owning  (5)  16-  miles  of 
road  from  Tontogany  to  Bowling  Green,  Ohio, 
Deshler  to  Findlay,  Ohio,  and  terminal  trackage 
in  Hamilton,  free  from  mortgage  debt;  one-half 
of  the  cai>ital  stock  of  the  Dayton  &  Union  R.  R. 
Co.,  owning  road  from  Dodson  to  Union  City, 
Ohio,  (6)  32  miles,  free  froni  mortgage  debt  and 
leasing  15  miles  from  Dodson  to  Dayton;  $106- 
500  of  the  $321,000  stock  of  the  Dayton  Union 
Ry.  Co.,  owning  the  Union  Depot  in  Dayton, 
subject  to  $421,000'  bonds,  and  practically  the 
entire  stock  of  the  Miami  Valley  Ryi  Co.  owning 
an  electric  railway  between  Piqua  and'  Troy, 
Ohio,  9  miles.  Aslo  secured  by  a  first  lien  on 
the  perpetual  lease  of  the  Dayton  &  Michigan 
R.  R.,  (7)  142  miles  from  DAyton  to  Toledo, 
Ohio.  These  bonds  are  secured  either"  directly 
or  by- a  collateral  lien  on  the  entire  system  and 
are  outstanding  at  the  rate  of  $34,800  per  liiile, 
including  bonds  held  in  treasury  or  $11,000  per 
mile  if  only  bonds  in  hands  of  public  are  con- 


sidered.    In  neither  case  has  mileage  covered  by 
leasehold  interest  been  included. 

Prior  Liens — $9,700,000  bonds  on  road  on 
which  these  bonds  are  secured  by  a  direct 
mortgage  and  $10,000,000  on  that  property  on 
which  they  are  secured  by  a  collateral  lien. 

Underlies-^$20,000,000  Gen.  4>^s. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $12,600,000  offered  in  March 
1910,  at  91H  and  interest,  by  Kuhn,  Loeb  & 
Co.  and  Speyer  &  Co.,  New  York. 
.   Market. 

Chicago — First  Trust  '&  Sav.  Bank,  Evers  &  Co. 

New  York- Gude,  Winmill  &  Co.-,  Wolff.  ^ 
Stanley,  Coflin  &  Co.,  L.  M.  Prince  &  Co.,  Gil- 
bert Eliott  &  Co.,  Simon  Borg&  Co.. 

CINCINNATI;  HAMILTON  &  DAYTON  RAIL- 
WAY CO.  Equip.  41^8.  Due  $54,000  each 
Oct;  1st  and  April  1st  to  April  1st,  1916, 
inclusive.-^Fi 

Dated  April  1,  1905.  Interest  payable  April 
and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New  "iiorki 
Oct.  1,  1914,  and  subsequent  principal  and  inter- 
est payments  in  default. 

Authorized — $1,080,000. 

Redeemed — $864,000: 

Outstanding — $216,000. 

Denomination — Coupon,   '  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Protective  Committee — Wilmer  Palmer,  Osman 
F.  Reinhard  and  Rudolph  Kleybolta  Deposi- 
tary, Bankers  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
15  locomotives',  4  parlor  cars,  10  passenger  cars, 
3  mail  cars,  6  baggage  cars  and  15  cabooses, 
costing  $l,200i711.  of  which  $120,711  was  paid 
in  cash.  A  part  of  this  equipment  was  delivered 
to  the  Pefe  Marquette  R.  R.  Co.,  which  agreed 
with  the  C;  H.  !&  D.  Ry.  Co.  to  pay  63.65%  of 
the  cost. 

Original  Market — Offered  in  1905  by  Rudolph 
Kleybolte  &  Co.  (now  Kleybolte,  Baker  &  CoJ, 
Cincinnati  and  New  York. 

Market.  ••- 

New  York — White,  Weld  &  Co.,  Wolff  & 
Stanley,  Freeman  &  Co.,  Coggeshall  &  Hicks. 


CINCINNATI,  HAMILTON  &  JJAYTON  RAIL- 
WAY CO.   Equip.  5s.     Due  $116,000   each 
I       Dec:  1st  and  June  1st  to  June  1,  1920,  in- 
clusive.—P. 

Dated  June  1,  1910.  Interest  payable  June 
and  Dec.  1,  at  J.  'P.  Morgan  &  Co.,  New  York. 

Authorized— $2,320,000. 

Redeemed— $1,044,0.10. 

Outstanding — $1,276,000. 

Denomination — Coupon,  $1,000. 

Trijstee — Bankers'  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement.on 
25  locomotives,  750  steel  coal  cars,  and  l,00O 
steel  underframe  box  cars,  costing  $2,887,005  of 
which  $567,005  was  paid  in  cash. 

Original  Market^Offered  March,  1910,  to 
net  iH%  by  Kissel,  Kinnicutt  &  Co.,  New  York 
and  Chicago. 

Market. 

New  York — Coggeshall  &  Hicks. 


CINCINNATI,  INDIANAPOLIS  &  WESTERN 
RAILWAY  CO.  1st  &  Ref.  4s.  Due  Jan.  1, 
1953.— F. 

See  Map  38. 

Dated  January  1,  1903.  Interest  payable 
Jan.  and  July  1,  at  J.  P.  Morgan  &  Co.,  New 
York.  July  1,  1914,  and  subsequent  interest  in 
default. 

Authorized— $8,200,000. 

Outstanding — $4,722,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees^Equitable  Trust  Co;,  New  York, 
and  Ellas  J.  Jacoby,  Indianapolis,  Ind. 

Organization    and    Control — Incorporated    in 
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1902  in  Illinois,  Indiana  and  Ohio.     The  entire 
Capital  stock  is  owned  by  the  C..  H.  &  D.  Ry.  Co. 

Gaaranteed  principal  -and  interest  hy.  the, 
Cincinnati,  Hamilton  &  'JDayton  Ry,  Co.  by 
endorsement. 

Protective  Committee — Same  as  for  C,  H'.  & 
D.  1st  &  Ref.  4Si  1959,  which  see  above. 

3ecured  by  a  first  mortgage  on:  (1)  99  miles  of 
road  from  Hamilton,  Ohio,.to  Indianapolis,  Ind., 
and  a  second  mortgage  on;  (2)  262  miles  of  road 
from  Indianapolis,  Ind.,  to  Springfield,  111.,  with 
branch  from  Sidell  to  West  Liberty,  111.,-  subject,, 
to  a  prior  lien  at  the  rate  of  $12,000  per  mile. 
These  bonds  are  outstanding  at  the  rate  of  $13,100 
per  mile  on  the  line  affording  the  C.,  H.  &  D. 
Ry.  Co.  its  entrance  into  Indianapolis,  Ind.,  and 
Springfield,  111. 

Prior  Lien-^$3,162,000  Ind.,  Dee.  &  West. 
1st    5s  -of    1935. 

rBefanding — Bonda  are  reserved  under  the 
0.,  H.  &  D.  Ry.  1st  &  Ref.  4s  of  1969  to  retire  this 
issue. 

Listed  on  the  New  York  and  Cincinnati  Stock 
Exchanges. 

Market. 

New  York — Bull  &  Bldledge,  Babcock,  Rush- 
ton  &  Co. 


CINCINNATI,  INDIANAPOLIS,  ST.  LOUIS  & 
CHICAGO  RAILWAY  CO.  1st  Cons.  6s. 
Due  May  1,  1920. — N. 

See  Map  40. 
:'Dated  "March  8,  1880;  •   Interest  payable  May 
and'Nof.,  ati.J.  P.i  Morgan  &  Co:,  New  York. 

Authorized — $7,500,000. 

Oatstanding-T-$5a3',000.  Under  the  terms  of 
the  C,  C,  C.  &  St.  L.  Ry;.  Co's  Gen.  Mtge.,  no 
more  of  these  bonds  may  be  issued. 

Retired  by  sinking  fundi  and  held  alive  under 
C,  C,  C.  &  St.L.  Gen.  Mtge.  $1B2,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  .principal. 

Trustees — Wm.  A.  Wildhack,  Cincinnati,  and 
James*.  D.  Layng.   ; 

Redeemable  for  Sinking  Fund  at  105  and 
interest-  -    ..       , 

Sinking  Fund^ — One  per  cent,  annually  of 
bonds  outstanding,  to  be  applied  to  purchase 
of  these  bonds  of  prior  lien  bonds  secured.oa  the,, 
same  road  at  not  exceeding  105  and  interest. 
If  no  bonds  can  be  so  purchased,  these  bonds  are 
to  be  drawn  by  lot. 

Assumed  by  the  Cleveland,  Cincinnati,  Chi- 
cago &  St.  Louis  Ry.  Co. 

Control— Consolidated  in  1889  with  the  C, 
C,  C.  &  St.i  L.  By.  Co. 

Secured' bv  a»first,  mortgage  on  (21  173  miles  of 
road  from .  Cincinnati,  Ohio,  ;toX<afayette,  Ind., 
with  the  branch  to  Lawrenceburg,  Ind.-  This 
line  isi  the  only  line  frojn  Cincinnati  to  the  West 
controlled'  by  the  New  York  Central  System. 
These  bonds  are  outstanding  at  the  rate  of 
$3,500  per  mile. 

Underlies— $50,000,000  C,  I.,  St.  L.  &  C.  Ry. 
Gen.  4s  andC,  C,  C.  &St.  L.  Gen.  4s  and  deben- 
ture bonds.  Bonds  are  reseryed '  under  the  first- 
named  mortgage  to  retire  this  issue.  < 

Legal  for  Cal.,  Me.  and  Mo.; 

Listed  on  the  New  York  and  Cincinnati  Stock 
Exchanges. 

Market. 

New  York- L.  M.  Prince  &  Co.,  J.  H.  Becker 
&  Co. 

Philadelphia — Chas.  Fearon  &  Co. 


CINCINNATI,  INDIANAPOLIS,  ST.  LOUIS  & 
CHICAGO  RAILWAY  CO.  Gen.  Ist  4s. 
Due  Aug.  1,  1936.— F. 

See  Map  40. 

Dated  August  2,  1886.  Interest  payable 
Feb.,  May,  Aug.  and  Nov.  1,  at  3.  P.  Morgan  & 
Co.,  New  York. 

Authorized— $10,000,000.  j 

Outstanding— $7,992,000.     Under  the  terms  of 


the  C,  C,  C.  &  St.  L.  O^n.  Mtge.,  no  more  of 
these  bonds  may  be  issued. 

Retired  by  Sinking  Fund  and  held  aljve  under 
C,  C,  C.  &  St.  L.  Gen.  Mtge.— $761,000.     ' 

Denomination — Coupon, '  $1,000.  Coupon 
bond^>,  may  be  ^changed  for  registered  bonds. 
Registered,  $1,000,  $6,000  and  $10,D0D.' 

Trustees — Central  Trust  Co.,  New  YoA,  and 
Wm.  A.   Wildhack. 

Sinking  Fund — 1%  annually  of  the  bonds  out- 
standing^ to.  be  paid  to  the  Tijustee  by  the  com- 
panj;  inj  .hioney  or  bonds;  if  in  money,  to  be 
applied  to  the  purchase  of  these  bonds  at  not 
exceeding  102^  and  interest.  If  bonds  are  not 
purchasable  ^t  this  figure  payment  shall  revert 
to  company. 

Assumed  by  the  Cleveland,  Cincinnati,  Chi- 
cago &  St.  Louis  Ry.  Co. 

Control— Consolidated  in  1889  into  the  C,  C, 
C.  &  St.  L,,  Ry.  Co. 

Secured  by  a  second  mortgage  on  (2)  173  miles 
of  road  from  Cincinnati,  0.,  to  Lafayette,  Ind., 
and  branch,  subject  to  a  prior  lien  at  the  rate  of 
$3,600  per  mile.  Further  secured  by  a  first  lien, 
through  the  deposit  of  the  entire  bond  issues, 
$776,000  and  $5l2,750  of  the  $750,000  stock  of 
two  companies,  on  (3)  69  miles  of  road  from 
Rushville  to  North  Vernon  and  Greensburg  to 
Cplumhus,  Ind.;  ,a  first  lien  on  $1,773,000  of  the 
$2,890,000  bon,d3  and  $2,193,375  of  the  $2,261,- 
850  stock  of  four  companies,  owning  (4)  126  miles 
of  road  from'  Templetpn,  Ihd., .  via  Kankakee,' 
111.,  to  Seneca,  III.,  Fairland  to  Martinsville,  Ind., 
and  'Valley  Jet.  to  Harrison,  Ohio;  and  a  first 
lien  on  the  trackage  riglits  (5)  over  the  Illinois 
Central  R.  R.  Co.  from  Kankakee  to  Chicago. 
These  bonds  are  secured,  either  by  a  direct  or 
collateral  lien,  on  the  line  bP^ween  Cincinnati 
and  Chicago.  Bonds  of  this  issue  are  outstand- 
ing on  the  mileage  covered  as  above  (except  track- 
age rights),  at  the  rate  of  $19,200  per  mile. 

Prior  Hens— $693,000  Cine,  Indianapolis,  St. 
L.  &  Chicago  1st  Cons.  6s  of  1920. 

Underiies — $28,q00,000.  Co.  C.,  C.  &  St.  L. 
Ry.  Gen.  4s.  Bonds  are  reserved  under  that 
mortgage  to  retire  this  issue.  Also  Underlies, 
$14,600,000  Debentures. 

Li$ted  on  the  New  '^fork  and  Cincinnati  Stock 
Ei(changes. 

Market. 

New  York — L.  M.  Prince  &  Co.,  Coffin  &  Co., 
Wm.  C.  Wilson,  Strong,  Sturgis  &  Co.,  Oilman 
&  Clucas,  Korn,  Lehman  &  Co.,  J.  H.  Becker  & 
Co.,  Hartshorne  &  Battelle,  Rauscher  &  Childress, 
Pouch  &  Co.,  Jones  &  Lanman. 

Philadelphia — Chas.  Feafon  &  Co.,  S.  K. 
Phillips. 
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CINCINNATI,  LEBANON  &  NORTHERN 
RAILWAY  CO.  1st  5s.  Due  Jan.  2, 
1916.— N. 

See  Map  94. 

Dated  Jan.  2,  1886.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  &  Safe  Deposit  Co., 
Cincinnati,  Ohio.  ' 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $1,000. 

Trustee— John  pack  Winslow,   Cincinnati,  O. 

Organization  ^  arid  Control — Incorporated  in 
Ohio  in  1885.  All  of  the  stock  is  owned  by  the 
Pittsburgh,  Cincinnati,  Chicago  &  St.  Louis  Ry. 
Co.,  which  is  controlled  by  the  Pennsylvania  Co., 
a  subsidiary  of  the  Pennsylvania  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (3)  thirty-eight 
miles  of  road  from  Cincinnati  to  Dodds,  Ohio, 
and  branch.  Bonds  of  this  issue  are  outstanding 
at  the  rate  of  $5,300  per  mile. 

UnderlieB^C,  L.  &  N.  1st  Cons.  4s  of  1942, 
under  which  mortgage  bonds  are  reserved  for  the 
retirement  of  this  issue. 

Net  Earnings,  12/31/14 $119,971 

Interest 72,942 

Legal  for  Savings  Banks  in  Me.  and  Mo. 

Listed  on  the  Cincinnati  Stock  Exchange. 


Market. 
Cincinnati — W.  E.  Hutton  &  Co. 
Philadelpliia — C.  C.  Harrison,  Jr.,  &  Co. 


CINCINNATI,  LEBANON  &  NORTHERN 
RAILWAY  CO.  l8t  Cons.  48.  Due  Nov.  1, 
1942.— P. 

See  Map  94. 

Tax  free  in  Ohio. 

Dated  Nov.  1,  1902.  Interest  payable  May 
and  Nov.  1,  at  Farmers'  Loan  and  Trust  Co., 
New  York. 

Autliorized^$l,600,000. 
'  Oatstanaihg—$1^2Q«<000  ($400,000  heldty  the 
Pennsylvania  Co.) 

Retired  by  Sinking  Fund— $1,220,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  &  Safe  Deposit  Co., 
Cincinnati,  Ohio. 

Sinking  Fund — 1^  per  annum  of  bonds  out- 
standing to  be  applied  to  their  purchase  at  not 
exceeding  par.  If  not  purchasable  at  this  price, 
the  funds  for  that  year  shall  revert  to  the  comi- 
pany. 

Guaranteed  as  to  principal  and  interest  by  the 
Pennsylvania  Co.  by  endorsement. 

Organization  and  Control — Incorporate)}  in 
Ohio  in  1885.  The  Pittsburgh,  Cincinnati, 
Chicago  &  St.  Louis  Ey.  Co.  owns  the  entii'e 
Capital  stock.  In  Jan.,  1915,  the  C,  L.  &  N. 
Ry.  Co.  acquired  the  Dayton,  Lebanon  &  Cin- 
cinnati R.  R.  &  Terminal  Co.,  owning  30  miles 
of  road  from  Lebanon  to  Lebanon  Jet.,  Ohio, 
and  branches. 

Secured  by  a  first  mortgage  on  (4)  14  miles  of 
road  from  Middlqtown  Jet.  to  Middletown.O., 
and  a  second  mortgage  on  (3)  38  miles  of  rtfad 
from  Cincinnati  to  Dodds  and  branch,  subject 
to  prior  lien  at  the  rate  of  ;$5,300  per  mile.  Bonds 
of  this  issue  are  outstanding  at  the  rate  of  $23,400 
per  mile. 

Prior  Liens — $200,000  C,  L.  &  N.  1st  5s  of 
1916  to  retire  which  bonds  are  reserved  under  this 
mortgage. 

See  1st  5s,  1916,  above. 

Legal  for  Me.,  Mich.,  Minn.,  Md.  and  N.H. 

Listed  on  the  Cincinnati  ajid  New  York  Stock 
Exchanges. 

Original  Market— Offered  in  1902  by  Season- 
good  &  Mayer,  Cincinnati,  idt  102  and  interest. 
Market. 

New  York — L.  M.  Prince  &  Co.,  Wm.  A.  C. 
Ewen,  W.  E.  Hutton  &  Co.,  Post  &  Plagg,  Didrich- 
sen  &  Co.,  Hartshtirne  fe^'Picabia,  Raymond, 
Pynchon  &  Co.,  Wood,  Struthers  &  Co.,  Redmond 
&  Co. 

Boston — Parkinson  &  Burr. 

Cincinnati — W.  E.  Hutton  &  Co.,  Fifth-Third 
National  Bank,  Chas.  C.  Murray  &  Co. 


CINCINNATI,  NEW  ORLEANS  &  TEXAS 
PACIFIC  RAILWAY  CO.  Equipment  4Hs> 
Series  "B."  Due  $96,000  on  Nov.  1,  1915, 
and  May  1,  1916.— F. 

Dated  May  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized — $1,938,000. 

Redeemed — $1,746,000. 

Outstanding — $  192,000. 

Denomination — ^Coupon,   $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement 
on  1,250  hopper  cars,  1,000  box  cars,  250  coke 
cars,  250  flat  cars,  250  gondolas  and  40  ballast 
cars  and  1  snow  plow,  costing  $2,348,915  of 
which  $410,915  was  paid  in  cash. 

Net  Earnings,  6/30/13 $3,609,645 

Interest,  etc 1,357,092 

Original  Market — Offered  in  1906,  by  Potter, 
Choate  &  Prentice  and  the  Hanover  National 
Bank.  New  York,  on  a  5%  basis. 


'       Market. 
New     York — Potter,     Choate     &     Prentice, 
Freeman  &  Co.,  Coggeshall  &  Hicks. 
Philadelphia— Henry  &  West. 
Cincinnati — Fifth-Third    National  Bank. 

CINCINNATI,  NEW  ORLEANS  &  TEXAS 
PACIFIC  RAILWAY  CO.  EquipRient..4}J9, 
Series  "C."  Due  $50,000  each  Nor.  IStli 
and  May  15th  to  May  15. 1921,  inclusive.— F, 

Dated  May  15,  1911.  Interest  payable  May 
and  Nov.  16,  at  Bankers'  Trust  Co^,  New  York. 

Authorized'— $1,000,000. 

Redeemed— $  I  O0,QO0L 

Outstanding— $600,000. 

Denomination — Coupon,  $1^000^- 

Trustee— Bankers'  Trust  Co.,  New  York. 

Secured  by  an  equipment  triist  agreement 
on  45  locomotives,  15  steel  frame  passenger 
cars,  5  steel  combination  passenger  and  baggage 
catrs,  6  steel  underframe  postal  cars  and  100 
steel  hopper  coal  cars^  costing  $1,258,475,  of 
which  $258,475  was  paid  in  cash. 

Earnings — ^See  Series  "B."  .  >. 

Legal  for  Savings  Banks  in  N.  H.  and  R.  I. 

Original  Market— Offered  in  1911,  by  Potter, 
Choate  &  Prentice,  New  York,  on  a  4.60%  basis. 
Market. 

Cincinnati — Fifth-Third  National  Bank. 

New  York — Coggeshall  &  Hicks. 

Philadelphia — Graham  &  Co. 

CINCINNATI,  NEWPORT  &  COVINGTON 
RAILWAY  1st  Cons.  5s.    Due  July  1,  1922. 

— N. 

Dated  July  26,  1392.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $3,000,000. 

Outstanding— $2,750,000. 

Denominsltion — Coupon;'  $1,000;  registerable 
as  to  principal.     Registered,  $1,000.' 

Trustee — Farmers'   Loan  &  Trust  Co.,  N.  Y. 

Guaranteed  as  to  interest  by  terms  of  lease  of 
Cin.,  New.  &Cov.  Lt.  &  Traction  Co.  to  Colum- 
bia Gas  &  Elec.  Co;  of  Ohio.  "  .  • 

Organization  and  Control — Incorporated  in: 
Ohio  in  1892.  .  All  of  the  stock  is  oWned  by  the 
Cin.,  Newport  &  Cov.  Light  &  Traction  Co., 
whose  property  is  leased  to  the  Columbia  Gas 
&  Electric  Co.,  to  1997,  at  a  rental  equivalent 
to  interest  on  bonds  and  4^^%  per  ann-um  on 
$4,500,000  preferred  stock  and  6%  i>er  annum  on 
$5,000,000  common  stock. 

Secured  by  mortgage  on  68  miles  of  street 
railway  in  Covington,  Dayton  and  other  cities 
in  Kentucky,  opposite  Cincinnati,  Ohio,  further 
secured  by  deposit  of  stocks  of  consolidated 
companies.  Population  served,  about  105,000, 
exclusive  of  Cincinnati. 

Franchise  Suit^-In  Oct.,  1914,  the  company 
was  grante<|  a  preliminary  injunction  against  the 
city  of  Co-viiigton,  restraining  the  city  from  ask- 
ing for  bids  for  the  franchise  of  the  company, 
which  the  city  claimed  had  expired.  The  com- 
pany claims  that  all  its  franchises  in  Covington, 
except  that  for  the  Rosedale  Line,  are  perpetual, 
as  the  franchise  granted  in  1869,  under  which 
the  company  operates  granted  *'all  the  authority 
and  right"  which  the  city  had  "the  capacity  to 
grant." 

Net  Earnings  (Columbia  G.  &  E. 

Co),  12/31/13 $3,394,900 

Rentals 2,506,458 

Interest ....'. 669,320 

Underlies — $600,000  2nd  5s,  1926. 

Prior  Liens — $250,000  bonds  of  subsidiary 
companies. 

Listed  on  the  Cincinnati  Stock  Exchange. 
Market. 

Cincinnati— W.  E.  Hutton  &  Co.,  Fifth-Third 
National  Bank,  Murray  &  Co.,  Rudolph,  Kley- 
bolte  &  Co. 

New  York — W.  E.  Hutton  &  Co.,  John  D. 
Curtis  &  Co.  ■  ^ 
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CINCINNATI,    NEWPORT     &    COVINGTON 

RAILWAY  2nd  Sa.     Doe  July  1,  1922.— N. 

Dated  July  1,   1896.     Interest  payable  Jan. 

»>d  July  1,  at  National  Bank  of  Commerce, 

Authorized— $1,000,000. 

Outstanding— $600,000. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Guaranteed  as  to  interest  by  lease  of  Cin., 
New.  &  Cov.  Lt.  &  Traction  Co.  to  Columbia 
Gas  &  Elec.  Co. 

Control — See  1st  5s  above. 

Secured  by  a  mortgage  junior  in  lien  to  that 
of  the  Ist  Ss  on  the  property  described  under 
that  issue  above. 

Prior  Liens— $3,000,000  1st  5s  and  bonds  of 
absorbed  companies. 

Listed  on  the  Cincinnati  Stock  Exchange. 
Market. 

Cincinnati— W.  E.  Hutton  &  Co.,  Fifth-Third 
National  Bank. 


CINCINNATI    NORTHERN    RAILROAD    CO. 
let  4s.    Due  July  1,  1951.— F. 

See  Map  41. 

Dated  Sopt.  23,  1901.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $3,144,000.  ; 

Outstanding— $1,1^4,000,  ($581,000  owned  by 
the  C,  C,  ,C.  &  St.  L.  Ry.  Co.). 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal  only,  or  fully  regiaterable.  Regis- 
tered, $1,000. 

Trustee — Guaranty   Trust   Co.,   New   York. 

Control — -A  majority  of  the  stock  is  owned  by 
the  Cleveland,  Cincinnati,  Chicago  &  St.  Louis 
R^.  Co.,  which  is  controlled  through  stock  owner- 
ship by  the  Lake  Shore  &  Michigan  Southern 
Ry,  Co.,  which  is  in  turn  controlled ,  through 
stock  ownership  by  the  New  York  Central  & 
Hudson  River  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (5)  206  miles  of 
road  from  Franklin  Jet.,  Ohio,  to  Jackson,  Mich. 
These  bonds  are  outstanding  at  the  rate  of  $5,- 
500  per  mile.  The  company  has  trackage  rights 
over  the  C,  C,  C.  &  St.X.  Ry.  Co.  from  Franklin 
Jet.  to  Cincinnati,  38  miles  and  the  line  operated 
forms  a  short  line  between  Cincinnati  and  points 
in  Michigan. 

Net  Earnings  after  taxes  12/31/13 

Deficit $35,197 

Fixed  charges 121,052 

Legal  for  H^.  and  Mo. 

Market. 

Boston — F.  W.  Mason  &  Co. 

New  York — Foster  &  Adams,  Samuel  Gold- 
schmidt. 


CINCINNATI,    RICHMOND    &    FT.    WAYNE 
RAILROAD  CO.  let  Ts.    Doe  June  1,  1921. 

— N. 

See  Map  95. 

Dated  June  1,  1871.  Interest  payable  June 
and  Dec.  1,  at  Winslow,  Lanier  &  Co.,  New 
York. 

Authorized  and  Outstanding— $1,800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^ — Charles  Lanier,  New  York. 

Guaranteed  as  to  interest  jointly  by  the 
Pennsylvania  Co.  and  the  P.  C.  C.  &  St.L. 
Ry.  Co. 

Control — A  majority  of  stock  is  owned  by  the 
Pennsylvania  Co.,  a  subsidiary  of  the  Pennsyl- 
vania R.  R.  Co.  The  road  is  leased  to  the  Grand 
Rapids  &  Indiana  Ry.  Co.,  another  subsidiary 
of  the  Pennsylvania  Co. 

Secured  by  a  first  mortgage  on  (2)  86  miles  of 
road  from  Richmond  to  Adams,  Ind.  These 
bonds  are  outstanding  at  the  rate. of  $21,000  per 
mile.  The  company  has  also  five  miles  ot 
trackage   rights   from   Adams   to   Fort   Wayne, 


where  its  Iroad  connects  with  that  of  tii&  G.  R. 
&  I.  Ry.  Co.,  forming  a  through  line  from 
Southern  Indiana  through  Grand  Rapids  to  the 
northern  end  of  the  Lower  Peninsula  of  Michi- 
gan. 

Net  Earnings,  12/31/14 $190,983 

Interest 189,231 

Market. 

New  York— Wolff  $  Stanley,  McGeorge  & 
Vanderhoef,  Coifin  &  Co.,  Berdell  Bros.,  Wood, 
Struthera  &  Co. 

Philadelphia- Chas.  C.  Harrison,  Jr.,  &  Co., 
Henry  &  West. 


CINCINNATI,  SANDUSKY  &  CLEVEI,AND 
RAILROAD  CO.  Cons.  1st  5s.  Due  Jan. 
1,  1928.— N. 

See  Map  40. 

Dated  January  1,  1888.  Interest  payable 
Jan.  and  July  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Anthorized^3,000,000. 

Outstanding— $2,671,000. 

Denomination — Coupon,  $1,000. 

Trustee— ^American  Trust  Co.,  Boston. 

Guaranteed  as  to  interest  b^  the  Cleveland, 
Cincinnati,  Chicago  &  St.  Louis  Ry.  Co.  under 
terms  of  lease. 

Control — Practically  all  o{  the  stock  is  owned 
by  the  C,  C,  Ca  £  St^  L.  Ry.  Co.,  which  leases  the 
property  uniil  1969,  with  renewal  privilege, 
pa^ng  as  rental  iall  interest,  6%  P^^  annum  on 
preferred  stock  and  on  each  $60  share  of  the 
common  stock  of  this  company  40%  of  any 
dividend  which  the  C.  C.  C.  &  St.  L.  may  declare 
on  its  own  common  stock. 

Secured  by  a  iEirst  mortgage  on  (6}  170  miles -of 
road  from  Sandusky  to  Dayton,  Ohio,  and  branch 
to  Findlay,  Ohio.,,  From  Springfield  to  Dayton, 
Ohio,  this  line  forms  part  of  iAnB  mainline  of  .the 
C,  C,  C.  &  St.  L.  Ry.  (New  York  Central  System) ; 
into  Cincinnati  from  the  east.  T'^ese  bonds  are 
outstanding  at  tiie  rat;e  pf  $15,100  per  mile: 

Legal  for  Me.  and  Mo. 

Listed  on -the  New  York  and  Boston  Stock 
Exchanges. 

,     Market. 

New  York— Wolff  £  Stanley,  J.  A.  Clark  & 
Co.,  Blodget  &  Co;,  Spencer  Trask  &  Co.,  Wm. 
A.  C.  Ewen, 

Baltimore — Baker,  Watts  &  Co. 

CINCINNATI  TRACTION  CO.  Equip.  5s, 
Series  "B."  Due  $18,000  semi-annually 
Jan.  1  and  July  1,  to  July  1,  1920. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Triistee  s  pffice. 

Authorized— $360;000. 

Outstanding — $198,000. 

Retired— $162,000. 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Organization  and  Control— Se^  Series  "A" 
above. 

Secured  by  an  equipment  trust  agreement  on 
60  pay-as-you-enter  and  50  open  cars. 
Market. 

Cincinnati — Fifth-Third  National  Bank. 


CINCINNATI  TRACTION  CO.  Equip.  Bs, 
Series  "C."  Due  $11,000  semi-annually 
on  Jan.  1  and  July  1,  to  July  1,  1921. 

Dated  June  15,  1911.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office,  Philadelphia. 

Authorized— $220,000. 

Outstanding^$133,00p. 

Redeemed— $77,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The  Fidelity  Trust  Co.,  Philadelphia. 

Control — See  Series  "A"  above. 

Secured  by  equipment  .  trust  agreement  on 
double-truck  motor  cars  costing  $300,000,  of 
which  $80,000  was  paid  in  cash. 
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.Pritinal  Market— Offered,  1911,  by  the  Fifth- 
Third '  N&fional' Bank,  Cincinnati,  at  lOO'Ji  arid 
ihterest. 

Market. 
Cincinnati— Fifth-Third  National  Bank. 


CINCINNATI  TRACTION  CO.  Equipment  Sa, 
Series  "D."  Due  $17,000  semi-annually 
April  1  and  Oct.  1,  tb.  Oct.  1,  1922. 

Dated  Oct.  1,  1902.  Interest  payable  April 
1  ind  Oct.  1,  at  Trustee's  office. 

Authorized — $340,000. 
■ 'Ont8tanding^25S,000. 

Retired- $85,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Fidelitj;  Trust  Co.,  Philadelphia. 

Control — -See  Series  "A"  above.  , . 

Secured  by  equipment  trust  agreement  on  76 
double-truck  closed  motor  cars,  costing  $456,000, 
of  which  $116,000  was  paid  in  cash. 

Original  Market— $340,000  offered  Oct.,  1912, 
by  the  Fifth-Third  National  Bank,  Cincin- 
nati, at  par  and  interest. 

Market. 

Cincinnati — Fifth-Third  National  Bank. 


CITIES  SERVICE    CO.  5-yr.  Conv.  7%  Notes. 
Due  May  15,  1918.— F.  , 

Dated  May  15,  1913.  Interest  payable  Jan. 
and  July  1,  at  H.  L.  Doherty  &  Co,  60  Wall 
St.,  New  York,  or  Sperling  &  Co.,  London. 

Authorized — $10,000,000. 

Outstanding— $7,000,000; 

'  Denomination— ^Coupon,'  ,  $100,  $500'  and 
$1,000. 

Trustee — Equitable  Trust  Co. 

Redeemable  at'  102  at  any  time  on  30  days' 
notice. 

Convertible  at  par  at  any  time  prior  to  matur- 
ity or  redemption  into  the  6%  cumulative  pre- 
ferred stock  of  the  company. 

Organization — Incorporated  in  Delaware  in 
1910  as  a  holding  company.  In  Dec,  1913,  the 
company  acquired  the  assets  of  the  Consolidated 
Cities  Light,  Power  &  Traction  Co.  and  Utilities 
Improvement  Co.  Through  stock  ownership 
this  company  controls  and  operates  gas,  electric- 
ity and  traction  companies  in  over  20  "cities 
and  towns,  and  serving  a  population  estimated 
at  about  2,000,000.  As  of  December  3 1, 1914,  the 
controlled  companies  had  a  net  amount  of  bonds 
outstanding  in  the  hands  of  the  public  of 
$60,426,721  and  $13,798,200  owned  by  the  Cities 
Service  Co. 

Security^A  direct'  obligation  of  the  company 
but  not  sdcured'by  a  mortgage.  The  company 
has  no  bonded  indebted'ness,  and  under  the  terms 
of  this  indenture  cannot '  create  any  obligation 
prior  in  lien  while  this  issue  is  outstanding, 
except  to  provide  for  their  retirement. 

Net  Earnings,  12/31/14 .'      $3,817,545 

Interest  on  notes 420,000 

Original  Market^-$5,000,000  offered  by  H.  L. 
Doherty  &  Co.  in  1913  at  par  and  interest. 
Market. 

New  York— H.  L.  Doherty  &  Co.,  Edmund 
Seymour  &  Co.,  Miller  &  Co.,  ,Howe,  Norris 
&  Co.i'Lamarche  &  Coady,  Gwynne  Bros.;  Ernest 
Smith. 

Boston — Sellers,  Phillips  &  Co.,  C.  F.  Coombs 
&  Co.,  F.  B.  B,assett  &  Co.,  L.  Sherman  Adams. 
,     Philadelphia^Chandler  Bros.  &  Co. 

Providence — Stranahan  &  Co. 

Cleveland — Roland  T.  Meacham.' 

Colorado  Springs — NeWbold,  Taylor  &  Gaust. 

New  Haven — The  W.  T.  Fields  Co. 

Detroit— 'W.  A.  Hamlin  &  Co. 


CITIZENS     GAS     &     ELECTRIC     COMPANY 
(LORAIN,  O.)  Ist  Ss.     Due  Dec.  1,  1921. 

Dated  Dec.  1,  1901.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office  and  National  Bank 
of  Commerce,  New  York. 


Authorized— $600,000.  ,     , 

Outstanding— $523' 000. 

Held'.In  Treasury'^$46,000.. 

Denomination — Coupon,  $1,000. 

Trustee— Cleveland  Trust  Co.,  Cleveland,  O. 

Organization  and  Control — incorporated  in 
Ohio  in  1901.  All  of  the  stock  is  owiied  by  the 
Union  Natural  Gas  Co.  'j  ■ 

Secured  by  first  mortgage  on  plants  supplying 
natural  gas  and  electricity  to  Lorain,  Ohio,  and 
secoiid  mortgage  oh  plants  supplying  gas  and 
electricity  in  Elyria,  Ohio.  Population  served, 
about  45,000. 

Prior  Liens — $46,000  Elyria  G.  &  E.  Co.  bonds. 

Net  Earnings,  12/31/14 :  .  . .      $65,931 

Interest 29,716 

Market. 

New  York— W.  B.  Hutton  &  Co. 

Boston — Hotchkin  &  Co 

CITIZENS  GAS    &  ELECTRIC  CO.    (PEKIN, 
,      ILL.)  1st  5a.     Doe  Feb.  15,  1922.— N. 

Dated  Feb.  15,  1902.  Interest  payable  Feb. 
and  Aug.  15,  at  Trustee's  office. 

Authorized— $200,000. 

Outstanding^— $170,000. 

Retired  by  Sinking  Fund— $30,000. 

Denomination — Coupon,  $1,000. 

Trnatee — 'Merchants'  Loan  &  Trust  Co., 
Chicago.  ,        , 

Redeemable  at  105  and  ihterest.  ' 

Sinking  Fund — $5,000  bonds  tb  be  retired 
annually  to  Jan.  10,  1916,  at  105  and  interest, 
and  $7,000  annually  thereafter.       ' 

Control^^Absorbed  by  the  Central  Illinois 
Light  Co.,  which  is  controlled  thro  igh  stock 
ownership  by  the  Commonwealth  Power  Ry.  & 
Light  Co. 

Secured  by  first  mortgage  on  plant  supplying 
electricity  and  mortgage  on  plants  supplying 
steam  heat  and  gas  in  Pekin,'  111.'  Population 
served,  10,000.  Gas  franchise  is  perpetual,  elec- 
tric franchise  expires  in  1926. 

Underlies— $3,265,000  Central  Illinois  Light 
Co.  1st  &  Ref.  5s. 

Net     Earnings     Cent.     III.     Lt., 

12/31/14 $766,112 

■   Interest 296,750 

This  Issue. . ., ; . .       133,500 

Market. 

Chicago — Hulburd,  Warren  &'  Chandler,  Ho- 
denpyl.  Hardy  &  Co.,  McCoy  &  Co. 

New    York — E.    &    C.    Randolph,    Hodenpyl, 

Hardy  &  Co.  

CITIZENS  GAS  &  ELECTRIC  CO.  (WATER- 
LOO AND  CEDAR  FALLS,  IOWA)  Ist  5s. 
Due  Jan.  1,  1926.- F. 

Dated  January  1,  1906.  Interest  payable 
quarterly,  Jan.,  April,  July  and  Oct.  1,  at  Trus- 
tee's office,  Chicago,  or  at  First  National  Bank, 
New  York. 

Authorized — $1,200,000. 

Outstanding— $1,113,500.  ' 

Retired  by  Sinking  Fund — $75,000. 

Held  in  Treasury — $11,500. 

Denominations-Coupon,  $500.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.  of  Illinois,  Chi- 
cago, In. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — 1%  annually  of  outstanding 
bonds  to  redeem  bonds  at  105  and  interest. 

Organization  and  Control — Incotporated  in 
Delaware  in  1902.  All  of  the  stock  is  owned,  by 
the  American  Gas  Co. 

Secured  by  a  first  mortgage  on  plants  siipply- 
ing  gas  and  electricity  to  Waterloo  and  Cedar 
Falls,  la.  Population  served,  35,000.  Gas  and 
electric  franchises  expire  in  Waterloo  in  1926,  in 
Cedar  Falls  in  1930. 

Underlies— $1,381,000  Cons.  63  of  1931.  Bonds 
are  reserved  under  that  mortgage  to  retire  this 
issue. 
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Net  Earnings,  12/31/13 $191,305 

Interest .,.,.,.       121,931 

This  Issue ,57,281 

Original  Market — OSBied.,in~t906  by  H.  L. 

Crawford    &    Co.,    New    York,    and    Chas.    S. 

Kidder  &  Co.,  Chicasq,  at, 97;ir^  apd  interest.. 
Market. 
Chicago — Alfred  L.  Baker  &  Co.,  Yard,  Otis  & 

Taylor,  Chas.  ^.  Kidder  &  Co.,  H.  T.  Holtz  & 

Co.,  Chicago  Sav.  Bank  &  Trust  Co. 
Omaha — Bums,  Brinker  &  Co. 
Philadelphia — S.  K.  Phillips. 
Milwaukee — First  Savings  &  Trust  Co. 
New  York — Kirkpatrick  &  Lewis. 

CITIZENS  GAS  &  ELECTRIC  CO.  (WATER- 
LOO &  CEDAR  FALLS,  IOWA)  Cona.  6s. 
Due  Fek  1,  1931.— F. 

Dated  February  1,  1911.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 

Authorized — $4,000,000.    . 
,  Outstanding— $li381,000. 

Denoinination-T-Coupon,  $500  and  $1,000. 
Registerable  as  to  principal.; 

Trustee — Central  .Trust ,  Co.,  of  Illinois, 
CWcago.    ■;     .1  ;  ,    ,  -  

Redeemable  at  101  and  interest  on  any  interest 
date.  , 

Control — See  1st  5s  above. 

Secured  by  a  second  mortgage  on  property 
described  under  1st  5s  above. 

Net  Earnings,  12/31/14 $1,91,305 

Interest 121,931 

Original  Market — $700,000  offered  in  1911,,  by 
Charles  S.  Kidder  &  Co.,  Chicago,  and  Douglas 
Fenwick  &  Co.,  New  York,  at  par  and  interest. 
Market. 

Chicago — Alfred  L.  Baker  &  Co.,  Chas.  S. 
Kidder  &  Co.,  Hornblower  &  Weeks. , 

Philadelphia'— Mellor  &  Fetry,  Oscar  B.  Dare. 

New  Yofk- W.  P.  Bonbrjght  &  Co. 

CITIZENS  GAS  &  FUEL  CO.,  (TERRE  HAUTE) 
,  iBtSs.     Due  Oct.  1,  1922. 

Dated  Oct.  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Nev^  York  Trust  Co. 

Authorized-T-$600,000. 

Outstanding— $283,000. 

Trustees — New  York  Trust  Co.,  New  York, 
and  Demas  Deming. 

Organization  and  Control — ^Incorporated  in 
Indiana  in  1889.  Entire  capital  stock  owned  by 
the  United  ^as  &  Electric  Co.,  which  is  controlled 
through  stock  ownership  by  the  United  Gas  & 
Electric  Corp.  of  N.  J.  > 

Secured  by  iirst  mortgage  on  plant  supplying 
Terre  Haute,  Ind.,  with  gas.  Population  served, 
65,000.     Franchise  perpetual. 

Underlies— $516,500  1st  &  Ref.  Ss,  1960. 
Bonds  are  reserved  under  that  mortgage  .to  retire 
this  issuG 

Net  Earnings,  12/31/14 $77,121 

Interest 44,471 

This  Issue 18,636 

Market. 

New   York— P.   J.   Lismaq   &   Co.,   Bertron, 

Griscom  &  Co. 

CITIZENS  GAS  &  FUEL  CO.  (TERRE  HAUTE, 
INDIANA)  lat  &  Ref.  Ss.  Due  Jan.  1, 
I960.— F. 

Dated  January  1,  1910.  Interest  payable 
Jan.  and  July  1,  at  New  York  Trust  Co.,  New 
York. 

Authorized — $2,000,000. 

Outstanding— $516,600. 

Denomination — Coupon,  $100,  $600  and 
$1,000. 

Trustees — New  York  Trust  Co.,  New  York, 
and  Demas  Deming,  Terre  Haute,  Ind. 

Redeemable  as  a  whole  only  at  106  and  interest 
on  any  interest  date. 

Control — See  1st  5s  above. 

Secured  fay  ,a  second  mortgage  on  property 
cribed  under  Ist  '5b  above. 


Prior  Liens — $283,000  1st  6s. 

Net  Earnings,  12/31/14 $77,121 

Interest 41,471 

, .  Original  Market — Offered  in  1910  at.  96  and 
interBSt,  by  Bertron,  Griscom  &  Jenksi  New 
York  and  Philadelphia,  and  Townsend  Whelen 
:&  Co.,  Philadelphia. 

Market. 

New  York — Bertron,  Griscom  &  Co.,  Gude, 
Winmill  &  Co. 

St.  Paul— C.  O;  Kalman  &  Co. 

CITIZENS  GAS  CO.  0F  INDIANAPOLIS  Ist 
&  Bef.  S.  F.  Ss.     Due  July  1,  1942.— F.      , 

Dated  July  1,  1^12.,  .Interest  payable  Jan. 
and  July  1,  at  Trustee  s  office. 

Authorized — $10,000,000. 

Outstanding — $1,530,000, 

Held  in  Treaaur]r~-$245,00Q. 

Deposited  as  Collateral — $250,000. 

Denomination — Coupon,  $500  and  $1,000; 
registerable  as  to  principal.   ^. 

Trustees — Bankers'  Trust  Co.,  New  York,  and 
Union  Trust  Co.,  Indianapolis. 

Redeemable  at  108  and  interest  on  four  week's 
notice. 

Sinking  Fund — H%  annually  of  outstanding 
bonds  from  July  1, 1915,  to  1917,  and  1%  annually 
thereafter  to, purchase  bonds.  Bonds ' acquired 
to  be  kept  alive  and  interest  added  to  sinking 
fund. 

Prganization— Incorporated  in  Indian^,  j  ^ 
1906.  In  1913  leased'  plant  of  Indianapolis  Gas 
Co.  for  99  years,  and  does  all  of  the  gas  business 
in  Indianapolis. 

Underlies — $193,000  debentures. 

Secured  by  a  first  mortgage  on  plant^suppl3fing 
about  one-third  of  the  gas  consumed  m  Indian- 
apolis. Property  includes  about  100  coke  ovens. 
Franchise  expires  in  193p.  Gas  is  supplied  by 
both  companies  at  55  cents  per  1,000  feet,  as 
fixed  by  theFublic  Service  Commission. 

Net  Earnings,  12/31/13 $1,870,716 

-    .Rentals 365,190 

Interest 90,798 

Original  Market— $400,000  offered  July,  1912, 
at  lOl  ^nd  interest  by  Payne,  Bush  &  Co.,  Otto 
F.  Haueisen  &  Co.,  0.  M.  Ragsdale  &  Co^  New- 
ton, Todd  and  the  Union  Trust  Co.,  all  of  Indian- 
apolis. Market. 

New  York — Dewing  &  Co. 

Indianapolis — J.  F.  Wild  &  Co.,  Breed,  Elliott 
&  Harrison,  Otto  F.  Haneisen  &  Co. 

CITIZENS  GA^  GO.:'OF  KANKAKEE  1st  6s. 
Due  Feb.  1,  1932.— F. 

Dated  Feb.  1,  1902.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized— $250,000. 

Outstanding — $147,500  ($89,500  deposited 
under  1st  &  Ref.  Mtge.  of  Pub.  Serv.  Co.  of 
Nor.,  111. 

Denomination — Coupon,  $500  and  $1,000. 
,  Trustee — ^Farmers'  Loan  &  Trust  Co..  New 
York. 
.  .Redeemable  at  106  and  interest. 

Assumed  by  Public  Service  Co.  of  Northern 
Illinois. 

Control — Merged  into  Public  Service  Co-  of 
Northern  .Illinois. 

'  Secured  by, first  mortgage  on  plant  supplying 
gas  to  Kankakee,  111.,  and  vicinity.  Population 
served,  26,000. 

Underlies- $9,728,000  Pub.  Serv.   Co.   of  N. 

in.  5s.     ■ 

Net  Earnings,  Pub.  Ser.  Co. 

Nor.  III.,  12/31/14 $3,000,214 

Interest » 1,461,461 

This  issue 975,061 

Market. 
Chicago — Russell,  Brewster  &  Cc,  Alfred  L. 
Baker  &  Co.,     Everz  &  Co.,  Union  Trust  Co.» 
N.  W.  Halsey  &,  Co.,  Hulburd,  Warren  &  Chand- 
ler, John  Bumham  &  Co. 
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Mnwankee — Edgar,  Ricker  &  Co.,  First  Sav- 
ings Bk.  &  Trust  Go. 

New  York — Hunter  Wykes. 

CITIZENS  GAS,  ELECTRIC'  &  HEATING  CO. 
(MT.  VERNON,  ILL.)  1st  5s.  Due  July  1, 
■1922.  ' 

Dated  July  1,  1902.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized — $200,000. 

Outstanding — $177,000. 

Denomination — Coupon,  $500. 
,  Trustee — State  Bank  o£  Chicago. 

Redeemable  on  any  interest  d&te  at  105  and 
interest. 

Sinking  Fund — A  certain  number  o?  bonds 
to  be  retired  annually. 

Controlled  through  stock  ownership  by 
the  Cities'  Service  Co. 

Operated  by  the  Doherty  Organization. 

Secured  by  llrst^  mortgage  on  plants  supplying 
Mt.  Vernon,  111.,  with  gas,  electricity,  he^t  and 
water.  Population  served,  8,500.  Gas,  electric 
and  heating  franchises  expire  in  1927,  water 
franchises  in  1942.  ' 

Net  Earnings,  12/31/13 $32(369 

Interest  on  bonds 11,549 

Other  Interest 18,p84 

Market. 

New  York— Henry  L;  Doherty  &  Co. 

Chicago— Hulburd,  Warren  &  Chandler. 

CITIZENS    GAS    LIGHT    CO.    (BROOKLYN) 
Cons.  5s     Due  Feb.  1,  1940— N. 
Dated  Feb.  1, 1890.     Interest  payable  Feb.  and 
Aug.  1,  at  Trustee's  office. 

Authorized   and  Outstanding — $264,000. 
'  Denomination — Coupon,  $1,000. 
Trustee — Peoples'  Trust  Co.,  Brooklyn. 
Assumed  by  Brooklyn,  Union  Gas  Co. 
Control — Consolidated     into     the     Brooklyn 
Union  Gas  Co.  in  1895. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  a  part  of  Brooklyn,  N.  Y. 

Underlies — $14,698,000  Brooklyn  Union  Gas 
Co.  Cons.  6s. 

Net  Earnings,  12/31/13 $1,801,520 

'  Interest  and  rentals-. .' 825,658 

This  issue 88,623 

Market. 
New  York — Kirkpittrick  &  Lewis. 

CITIZENS  GAS  LIGHT  CO.  (JACKSON, 
TENN.)    1st  58.     Due  March   1,   1926.— F. 

Dated     March     1,     1906.     Interest     payable 
March  1  and  Sept.  1^  at  Merchants'  Loan  &  Trust 
Co.,  Chicago. 
"  Authorized— $500,000. 

Outstanding— $291,500. 

Retired  by  Sinking  Fund — $3,000. 
^   '  'Denomination — Coupon,     $500.     Eegisterable 
igsto  principal.  ' 

Trustee — Merchants'  Loan  &  Trust  Co., 
Chicago; 

Redeemable  at  103  and  interest  after  March  1, 
1916. 

Sinking  Fund-^-Beginning  March  1,  1912, 
$3,000  annually  for  five  years;  $5,000  for  au(!- 
ceeding  five  years,  and  $7,000  for  the  next  five 
years.  .  .         ■ 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  to  Jackson,  Tenn.  Popidation  served, 
18,000.  ' 

Original  Market — Offered  in  1906  at  par  and 
interest  by  Howard,  Simmons  &  Co.,  Chicagb. 

CITIZENS  LIGHT  &  POWER  CO.  (ADRIAN, 
MICH.)  Ist  6s.     Due  Aug.  1,  1928.— F. 
Dated  Aug.   1,  1903.     Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office  and  National  Bank 
of  Commerce,  New  York. 
Authorized — $100,000. 
Outstanding — $76,000. 
Denomination — Coupon,  $500. 
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Trustee — Cleveland  Trust  Co.,  Cleveland,  O. 

Redeemable  at  110  and  interest."  ' 

Sinking  Fund — 2%  per  annum  of  bonds 
outstanding.      ■        ,      .  .,    ■  ^ 

O'rganlzattoh-^Incorporated"  in  Michigan  in 
1903.  • 

Secured  by  a  first  mortgage  on  plftnt  supplying 
electricity  in  Adrian,  Mich.  Franchise  expires 
in  1933;     Population  served,  about  11,000. 

Underlies-"$113,'500  l^t  Consol.  6s. 

Earnings — Dividends  bf  6%  on  $25,000  pre- 
ferred stock  and  3%  on$76,000  common  stock 
are  being  paid  annually. 

Market, 

Detroit— H.  W.  Noble  &  Co.  ' 

New  York— R.  B.  Hathaway  &  Co.,  Kirk- 
patrick  &  Lewis. 

CITIZENS  LIGHT,  HEAT  &  POWER  CO. 
(JOHNSTOWN,  PA.)  Ist  5s.  Due  Nov.  1. 
1934.— F. 

Tax  exempt  in  Pennsylvaniii.  \  "  ' 

Dated  Nov.  1,  1909.  Interest  payable  May 
and  Nov.  1,  at  Harris,  Forbes  &  Coi,  N-evr  York. 

Authorized— $3,000,000 

Outstanding- $1,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  t»-principal. 

Trustee — United  States  Mortgage  &  Trust  Co., 
New  York. 

Redeemable  on  and  after  Nov.  1,  1914,  at  105 
and  interest. 

Sinking  Fund — l%of  gross  earnings  annually 
from  1912  to  1916;  2%  1917  to  1921,^  and  3% 
each  year  thereafter  during  life  of  bonds. 

Organization — Incorporated  in  Pennsylvania 
in  1909. 

Management — H.  D.  Waldridge  &  Co.,  New 
York.  ,  ,  -.. 

Secured  by  a  first  mortgage  on' plants  supplying 
artificial  gas,  electricity  and  heat-  and  on  all  of 
the  stock  of  company  supplying  natural  gas  in 
Johnstown,  Pa.,  and  vicinity.  Population  served, 
76,000. '  Franchises  perpetual.  *'      ■     - 

Net  Earnings,  12/31/14. ....  . .  .'.      $169,016 

Original     Market — $1,500,000     offered     Dec, 
1909,  at  par  and  interest,  by  Harris,  Forbes  & 
Co.,  New  York,  N.  W.  Harris  &  Co.,  Boston,  and 
Harris  Trust  &  Savings  Bank,  Chicago. 
'Market. 

New  York — Harris,  Forbes  &  Co.,  Newborg  & 
Co.',  Rauscher  &  Childress,  Perry,  Coffin  &  Burr. 

Philadelphia— Francis  Ralston  Welsh,  Welsh 
Bros.,  Montgomery,  Clothier,  &  Tyler  S.  K. 
Phillips,  Harper  &  Turner,  Robt.  D.  Ghriskey 
&  Co.,  C.  D.  Barney  &  Co.,  Oscar  R.  Dare, 
Barclay;  Moore  &  Co.,  Graham  &  <Jo.,  Ghas.  J. 
Bender  &  Co.    ' 

Boston — N.  W.  Harris  &  Co.,  F.  B.  Bassett  & 
Go. 

Pittsbngh — Safe  Deposit  &  Trust  Co.,  Speer 
Bros. 

Chicago — Harris  Trust  &  Savings  Bank. 

Providence — Brown,  Lisle  &  Marshall. 


CITIZENS  LIGHT,  HEAT  &  POWER  CO. 
(LAWRENCE;  KANSAS)  1st  Ss.  Due  July 
1,  1925. 

Dated  Jtily  1, 1906.  Interest  payable  Jan.  arid 
July  1,  at  Trustee's  office  and  National  City  Bank, 
New  York. 

Authorized   and   Outstanding — $300,000. 

Denomination— ^Coupon,  $100  and  $500. 

Trustee — Fidelity  Trust  Co.,  Kansas  City. 

Secured  by  first  mortgage  on  plant  supplying 
gas  in  LawrencBj  Kansas.  The  company  owns 
an  artificial  gas  plant  but  at  present  purchases 
natural  gas  from  the  Kansas  Natural  Gas  Co., 
which  it  distributes; '  Population  served,  13,000. 
Franchise  expires  Feb.  15,  1926. 

Net  Earnings,  12/31/13 $24,«6B 

Interest 16,000 

Market. 

Kansas  Qty — Orthwein,  Matchette  Co. 


CITIZENS    STREET    RAILWAY    CO.    Ist    Ss. 
Due  May  1,  1933. 

Dated  May  3,  1899.  Interest  payable  May 
and  Nov.  1,  at  Fourth  Street  National  Bank, 
Philadelphia. 

Authorized  and  Outstanding — $4,000,000. 

Denomination-^Coupon,  $1,000.  , 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  Indianapolis  Street  B^y.  Co. 

Control — Consolidated  into  Indianapolis  St. 
Ry.  Co.  -which  is  leased  for  31  years  from  1902  to 
the  Indianapolis  Tract.  &  Term'l  Co.,  a  subsidiary 
of  the  Terre  Haute,  Indianapolis  &  East.  Tract. 
Co.  Lease  provides  for  dividends  on  Ind.  St. 
By.  stock  at  a  graduated  annual  rate,  the  maxi- 
mum of  6%  now  being  paid. 

Secured  by^  first  mortgage  on  street  railway 
in  Indianapolis,  Ind.,  including  many  important 
lines.  FraBchise  expires  in  1933.  The  city  has 
right  to  purchase  property  up  to  one  year  before 
franchise  expires. 

Underlies — $6,000,000  Ind.  St.  Ry.  Gen.  4a. 

Net  Earnings,  Ind.  T.  &  T.  Co., 

12/dl/13 $1,442,144 

Interest 1,371,200 

Listed   on  the  Indianapolis  Stock  Exchange. 
Market. 

Philadelphia — Bryin  &  Co.,  E.  B.  Smith  & 
Co.,  Mellor  &  Petry,  Elkins,  Morris  &  Co., 
Frazier  &  C  o.,  Geo.  S.  Fox  &  Sons,  S.  K.  Phillips, 
Oscar  R.  Dare. 

Indianapolis— J.  F.  Wild  &  Co.,  Fletcher 
Amer.  National  Bank,  Breed,  Elliott  &  Harrison, 
Otto  F.  Haneisen  &  Co. 

New  York — Dewing  &  Co.,  Miller  &  Co. 

CITIZENS    STREET    RAILWAY    CO.    (MEM- 
PHIS, TENN.)  1st  6s.     Due  Jan.  1,  1916. 

Dated  Jan.  1, 1887.  Interest  payable  Jan.  and 
July  1,  at  American  Exchange  National  Bank, 
New  York,  or  at  the  Mercantile  Bank,  Memphis. 

Authorized— $1,000,000. 

Outstanding — $906,000. 

Deposited  under  Memphis  St.  Ry.  Consol.  5s. 
—$94,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

TniBtees — S.  P.  Read  and  M.  S.r  Buckingham. 

Assumed  by  the  Memphis  Street  Ry.  Co. 

Control — Absotbed  by  the  Memphis  Street 
Ry^' Co.,  which  is  controlled  by  .the  American 
Cities  Co.,  through  ownership  of  a  large  majority 
of  its  common  and  preferred  stock. 

Secured  by  a  first  mortgage  on  40  miles  of 
street  railway,  comprising  the- principal,  lines  in 
Memphis,  T«nn.  The  total'  street  railway 
mileage  in  the  city  is  about.  125  miles.  Popula- 
tion served,  126,000.     Franchises  expire  in  1945. 

Underlies — $9,453,000  Memphis  Street  Ry. 
Co.  Cons.  Ss  of  1945  and  notes.  Bonds  are 
reserved  under  that  mortgage  to  retire  this  issue. 

Net  Earnings,  12/31/14 $759,348 

Interest,  etc 539,283 

This  issue 60,083 

Market. 

New  York — ^Bertron,  Griscom  &  Co. 


CITIZENS  TRACTION  CO.  (PITTSBURGH) 
1st  5s.     Due  Oct.  1,  1927.— P. 

Tax  exempt  in  Pennsylvania. 

Dated  Oct.  1,  1887.  Interest  payable  April  1 
and  Oct.  1,  at  Union  National  Bank,  Pittsburgh. 

Authorized  and  Outstanding— $1,250,000. 

Denomination^Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee— Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh. 

Control — Leased  to  the  Consolidated  Traction 
Co.  for  950  years  from  1895,  at  a  rental  equivalent 
to  interest  and  taxes  and  6%  on  $3,000,000  stock. 
The  Consolidated  Traction  Co.  is  cpntrolle4 
through  stock  ownership  by  the  Philadelphia  Co, 

Secured  by  a  first  hen  on  the  entire  capital 
stocks   of   the   Transverse   Passenger   By.    Co., 


($300,000)  and  Citizens  Passenger  By^  Co., 
($200,000).  The  Transverse  Passenger  By.  Co. 
owns  street  railway  lines  extending  from  Water 
.St.  on  ,Woad  St..ta  Liberty  Ave.,  and.  on.,Liberty 
Ave.  to  23'rd  St.,  and  also  on  16th  St.  from  Liberty 
Ave.  over  the  Allegheny  River  to.  Spring  Garden 
St.,  and  on  Spring  Garden  St.  to  the  City  Line. 
This  road  is  leased  to  the  Allegheny,  Traction  Co., 
which  is  leased  to  the  Fort  Pitt  Traction  Co., 
the  lease  having  been  assumed  by  the  Consoli- 
dated Traction  Co. 

The  Citizens  Passenger  Ry.  owns  street  rail- 
way lines  extending  on  Penn  Ave,  from  Sandusky 
St.  to  Frankstown  Rd.  and  on'  Frankstown 
Bead  to  Washington  Boulevard,  and  on  Butler 
St.  from  31th  St.  to  the  Sharpsburg  Bridge. 
All  of  the  above  mileage  is  free  from  bonded 
debt,  but  there  is  no  clause  in  the  mortgage 
securing  these  bonds,, which  prevents  the  com- 
panies whose  stocks  are  deposited  from  mort- 
gaging their  properties. 

In  addition  to  the  above  companies  the  Citizens 
Traction  Co.  also  controls,  through  ownership 
of  their  entire  capital  stock  issues,  the  Penn  St. 
Ry.  Co.,  owning  a  street  railway  from  Franks- 
town  Ave.  and  Washington  Boulevard  to  Wilk^s- 
burg,  and  the  Aspinwall  St.  Ry,  Co.,  owning  a 
line  from  the  Sharpsburg  Bridge  through  Sharps- 
burg and  Aspinwall. 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

Pittsburgh— H.  P.  Taylor  &  Co.,  Moore, 
Leonard  &  Lewis,  Donner,  Child  &  Woods, 
Speer  Bros.  &  Co. 

Philadelphia — Robt.  Glendinning  &  Co.,  Oscar 
R.  Dare  &  Co.     . 

Buffalo — H.  P,  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 

THE  CITIZENS  TRACTION  CO.   (VENANGO 
CO.,  PA.)  iBt  58.     Due  April  1,  1942— F. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office,  Philadelphia. 

Anthorlzed— $2,500,000. 

Outstanding — $1,292,000; 

Denomination— Coupon,  $1,000.  Registerable 
as  io  princi^l.  '. 

.,  Trustee— Pennsylvania  Company  for  Insur- 
ances on,  Lives  &  Granting  Annilities,  Phila- 
delphia. 

,  Redeemable  as  a  whole  at  105  and  interest  on 
April  1,  1917,  or  any  interest  date  thereafter,  oi 
for  sinking  fund  a^ter  April  1,  1918,  upon  60 
days'  notice.  . 

Sinking  Fund — ^Begiiining'  July  1,  1918,  and 
annually  thereafter,  1%  of  outstanding  bonds 
to  be  applied  to  the  purchase  of  these'  bonds  at 
not;  over  105,  .and  .interest.  Bqnd^  so  acquired 
to  be  cancelled. 

Secured  by  a  first  mortgage  on  29  miles  of  road, 
35  miles  of  track,  including  all  of  the  street  rail- 
ways in  Oil  City  and  'Franklin,  Pa.,  and  inter- 
urban'  line  between  those  cities,  8  miles.  Also 
secured  by  a  first  lien  on  the  entire  capital  stock 
of.  the  Citizens  Light  &  Power  Co.,  bwning  the 
plants  supplying  electricity  in  Franklin  and  Oil 
City,  free  from  mortgage  debt,  and  also  stocks  of 
other  subsidiary  companies.  Population  served, 
28,000, 

Net  Earnings,  12/31/14 $118,198 

Interest ' .  .  .  .  64,535 

Original    Market — $1,000,000    offered    April, 
1912,  at  99  and  interest  by  Brown  Bros.  &  Co. 
and  Robert  Glendinning  &  Co.,  Philadelphia. 
Market. 

Philadelphia — Robt.  Glendinning  &  Co., 
Brown  Bros.  &  Co.,  W.  H.  Newbold's  Son  &  Co., 
Oscar  R.  Dare  &  Co. 


CITIZENS   WATER  SUPPLY  CO.  OF  NEW- 
TOWN 2nd  4s.     Due  Jan.  1,  1921.— F. 
Dated  Jan.  1,   1901.    Interest,  payable  Jan. 
and  July  1,  at  Trustee's  office. 
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Authorized — $1,000,000. 

Denomination — Coupon,  $1,000.  ' 

Trustee — Equitable  Trust  Co.,  New  York. 

Secured  by  a  second  mortgage  on  plant  supply- 
ing Long  Island  City,  N.  "¥.,  and  vicinity  with 
water.     Population  served,  about  100,000. 

Prior  Liens — $150,000  iBt  5s. 

Earnings — Dividends  of  6  %  per  annum   are 
being  paid  on  $2,850,000  stock. 
Market. 

New  York — L.  F.  Hepburn. 

CITY  &  ELM  GROVE  RAILROAD  CO. 
(WHEELING,  W.  VA.)  Cons.  Coll.  Tr.  5s. 
Due  July  1,  1936. — F. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $2,500,000. 

Outstanding-7-$l,li9,000. 

Denomination — Coupon,  $1,000. 

Trustee — Union    Trust    Co.,    Pittsburgh,    Pa. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

AsBumed.by  West  Virginia  TractionlSt  Electric 
Co. 

Control — ^Absorbed  by  West  Virginia  Traction 
&  Elec.  Co.,  which  is  controlled  through  stock 
ownership  by  the  Eastern  Power  &  Light  Corp. 

Secured  by  a  first  mortgage  on  30  miles  of 
street  railway  in  Wheeling,  W.  Va.;  and  a  second 
mortgage  on  10  miles  of  interurban  lines.  Popu- 
lation served,  about  45,000.  Franchises  expire 
in  1947. 

Prior  Liens — $794,000  Wueeling  &  Elm  Grove 

Underlies— $1,250,000  W.  Va.  Tract.  &  Elee. 
Co.  notes  which  are  secured  by  $1,666,000  1st 
&  Ref.  bonds. 

,    Net  Earningei,  W.  Va.  T.  &  E.  Co 
'     3/31/14....; $364,637 

Interest 244,390 

Market, 

New  York— J.  K.  Rice,  Jr.,  &  Co.,  F.  H. 
Hatch  &  Co. 

Wheeling — Geo.  W.  Baron. 


CITY   &  SUBURBAN  RAILWAY  CO.  (BALTI- 
MORE) lat  5s.     Due  June  1,  1922. 

Dated  June  20,  1892.  Interest  payable  June 
and  Dec.  1,  at  Alex.  Brown  &  Sous,  Baltimore. 

Authorized  and  Outstanding — $3,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Safe  Deposit  &  Trust  Co.,  Baltimore. 

Assumed  by  the  United  Rys.  and  Electric  Co., 
Baltimore. 

Control — Absorbed  by  the  United  Rys.  & 
Electric  Co. 

Secured  by  a  first  mortgage  on  44  miles  of 
street  railway  track  in  and  around  Baltimore, 
Md. 

Underlies — $46,000,000  United  Rys.  &  Elee. 
Co.  Inc.  48  of  1949,  Income  Fd'g  4s  and  1st  Cons. 
4s  of  1949.  Bonds  are  reserved  under  the  latter 
mortgage  to  retire  the  bonds  of  this  issue. 

Net  Earnings,  12/31/14 $4,850,620 

Interest  and  taxes 2,964,826 

This  issue 1,710,826 

Legal  for  Bait. 

Listed  on  the  New  York,  Baltimore,  Cin- 
cinnati and  Washington  Stock  Exchanges. 

Original  Market— $1,600,000  offered  in  June, 
1892,  at  106  and  interest  by  Alex.  Brown  &  Sons, 
Baltimore. 

Market. 

Baltimore — Baker,  Watts  &  Co.,  Alex.  Brown 
&  Sons,  Poe  &  Davies,  Jenkins,  Whedbee  &  Poe, 
Hambleton  &  Co.,  Townseud  Scott  &  Son,  Riggs 
&  McLane. 


Authorized- $3,000,000. 

Outstanding — $1,290,000    (Mortgage    closed). 

Denomination— Coupon,  $1,000.  Redeemable 
as  to  principal  only. 

Trustee — Security  Savings  &  Trust  Co., 
Portland!  Ore. 

Redeemable  on  and  after  June  1.  1916,  at 
par  and  interest. 

Aes)imcd  by  Portland  Ry.,  Lt.  &  Power  Co. 

Control — ^Absorbed  by  Portland  Ry.  Co.,  now 
a  part  of  the  Portland  Ry.,  Lt.  &  Power  Co. 

Secured  by  mortgage  on  69  miles  of  street 
railway  in  the  center  of  Portland,  Ore. 

Prior  Liens— $87,000  6s. 

Underlies — $30,587,000  bonds  and  notes  of 
Portland  Ry.,  Lt.  &  Power  Co.  and  predecessor 
companies. 

Net  Earnings,  P.  Ry.Lt.  &  Pr. 

Co.  12/31/13 $3,009,288 

Interest 2,172,678 

This  issue 471,938 

Legal  for  Bait. 

Market. 

Baltimore — Riggs  &  McLane,  Jenkins,  Whed- 
bee &  Poe,  Alex.  Brown  &  Sons,  Townsend  Scott 
&  Son,  J.  S.-  Wilson,  Jr.,  &  Co.,  Mackubin, 
Goodrich  &  Co. 

PhUadelphia— E.  W.  Clack  &  Co. 

Portland — Hall  &  Lewis. 


CITY  &  SUBURBAN  RAILWAY  (PORTLAND, 
ORE.)  Cons.  4s.     Due  June  1,  1930.— F. 
Dated  June  1,  1900.     Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 
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CITY  &  SUBURBAN  RAILWAY  (WASHING- 
TON, D.  C.)  1st  5s.     Due  Aug.  1,,1948.— F. 

Dated  Aug.  1,  1898.  Interest  payable  Feb. 
and  Aug.  1.  at  Trustee's  office.  .     i 

Authorized  and  Outstanding — $1,750,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ■•'it  » 

Trustee — Baltimore  Trust  Co.,  Baltimore. 

Sinking  Fund — $25,00p  per  annum  from  sur- 
plus after  6%  on  the  'stock.  '  Bonds  cannot  be 
called. 

Organization  and  Control — Incorporated  in  the 
District  of  Columbia  in  1888.  Practically  all  of 
the  stock  is  owned  by  the  Washington  Ry.  &  El. 
Co. 

Secured  by  a  first  mortgage  >  on  25  miles  of 
street  railway  from  Washington  to  the  suburbs 
in  that  vicinity.  Total  length  of  track  41  miles. 
Franchises   are  perpetual. 

Net  Earnings,  Wash.  Ry.  &  EL 

Co.  12/31/14 $2,494,863 

Interest :    ^       1,453,390 

Markets 

Washington' — Crane,  Parris  &  Co; 

B&lti'more — Poe  &  Davies,. Sutton  &  Co.,  Robt. 
Garret  &  Sons,  Townsend  Scott  &  Son,  Baker, 
Watts  &  Co.,  Hambleton  &  Co.,  Strother, 
Brogden  &  Co.,  Jenkins,  Whedbee  &  Poe. 

CITY  ELECTRIC  COMPANY  (SAN  FRAN- 
CISCO) 1st  Ss.     Due  July  1,  1937.— F. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $6,000,000. 

Outstanding— $1,979,000. 

Retired  by  S.  F. — $62,000. 

Held  in  Treasury — $533,0001, 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  of  California, 
San  Francisco. 

Redeemable  at  102  and  interest. 

Sinking  Fund — 1913-17,  1%  of  outstanding 
bonds  per  annum,  1918-22,  1H%,  1923-32,  2% 
and  1933  to  maturity,  2^%- 

Control— All  of  the  stock  is  owned  by  the 
Great  Western  Power  Co.,  which  is  controlled 
by  the  Western  Power  Co.  of  N.  J. 

Secured  by  first  mortgage  on  steam  electric 
plant  at  North  Beach,  sui>i>lying  electricity  to 
San  Francisco  in  competition  with  the  San 
Francisco  Gas.&  Elec.  Co.  Franchises  are  per- 
petual. 

Net  Earnings,  12/31/14 $286,632 

liitetest. 100,214 


Market. 

Boston — E.  H.  Rollins  &  Sons. 

San  Franclsco^Sutro  &  Co.,  Byrne  &  Mc- 
Donnell. 

New  York — Byrne  &  McDonnell,  John  D. 
Curtis  &  Co. 


CITY  GAS  CO.  (NORFOLK,  VA.)  1st  6s. 
Due  June  1,  1926.— N. 

Dated  June  1,  1896.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Control — ^AU  of  stock  is  owned  by  Norfolk  By. 
&  Lt. 'Co.,  which  is  leased  to  Virginia  Ry.'& 
Power  Co.   , 

Secured  by  first  mortgage  on  office  building, 
8  acres  of  land  and  gas  plant  supplying  Norfolk, 
Va.,  with  gas.    Population  served,  about  75,000. 

Net  Earnings,  Va.  By.  &  Pr.  Co. 

6/30/14 $2,771,050 

Interest,  taxes  and  rentals 1,615,460 

Market. 

Baltimore— Howard  R.  Taylor  &  Co.,  J.  S. 
Wilson,  Jr.,  &  Co.,  Townsend   Scott  &  Son. 

New  York— A.  H.  Bickmore  &  Co.,  E.  &  C. 
Randolph,  L.  F,  Hepburn. 

CITY  LIGHT  &  TRACTION  CO.  (Sedalia, 
Mo.)   1st  5s.     Due  June  1,  1952. — F. 

Dated  Aug.  1,  1912.  Interest  payable  June  1 
and  Dec.  1,  at  agency  of  Company  in  New  York. 

Authorized — $2,500,000. 

Outstanding — $761,600. 

Deposited  as  Collateral  for  $25,000  note  due 
Oct.  1,  1915— $50,000. 

Denominatioii — Coupon,  $100  and  $1,000. 
Registerable  as  to  principal  only. 

Trustee — New  York  Trust  Co.,  New  York 
and  Sedalia  Trust  Co^  ;Sedalia;,  Mo. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking^  Fund — 1  %  i>er  annum  of  .bonds  out- 
standing in  cash  to  retire  bonds,  or  in  bonds  at 
105  and  interest,  or  2  %  per  annum  to  be  invested 
in  the  property. 

Organization,  Control  and  Management — In- 
corporated in  Missouri  in  1912  as  a  reorganiza- 
tion of  the  Sedalia  Light  &  Traction  Co.  Prac- 
tically all  of  the  common  stock  is  owned  by  the 
Cities  Service  Co.  and  the  property  operated  by 
the  Doherty  Organization. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  in  Sedalia,  Mo.,  and  on 
street  railway  system  in  that  city,  comprising 
nine  miles  of  track.  Population  served,  20,000. 
Electric  franchise  expires  in  1946. 
Market. 

New  York — H.  L.  Doherty  &  Co.,  Howe, 
Norris  &  Co.,  John  W.  Christiansen. 

CITY  WATER  CO.  (CHATTANOOGA)  Ist  Ref. 
6s.     Due  Jan.  1,  1931.— N. 

Dated  January  2,  1911.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding^$l,800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  at  102  and  interest  prior  to  Jan.  1, 
1916;  at  101  and  interest  on  and  from  Jan.  1, 
1916,  to  Jan.  1,  1921;  and  at  100  and  interest 
thereafter. 

Guaranteed  principal  and  interest  by  the 
American  Water  Works  Co.  by  endorsement 
(dissolved). 

Organization  and  Control — Incorporated  in 
Tennessee  in  1869,  for  99  years.  All  of  the  stock 
is  owned  by  the  American  W.  W.  &  Electric  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
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water    to    Chattanooga,    Tenn.,    and    vicinity. 
Population  served,  50,000. 

Underlies — The  City  Water  Works  Co.  Cons. 
6s,  due  1951.  Bonds  are  reserved  under  that 
mortgage  to  retire  this  issue. 

Net  Earnings,  4/30/13 $164,866 

Interest. 138,010 

This  issue 108,000 

Oi'iginal  Market^Offered  in  1911  by  J.  S.  & 
W.  S.  Kuhn,  Pittsburgh,  etc.,  and  C.  E.  MitcheU 
&  Co.,  New  York,  at  101  and  interest. 
Market. 

Pittsburgh — Safe  Dep.  &  Tr.  Co. 

Philadelphia — Mellor  &  Petry,  Barclay,  Moore 
&  Co. 

Baltimore^ — Robt.  Taylor  &  Co. 

New  York — C.  E.  Mitchell  &  Co.,  Otto  Billo. 

Boston — F.  W.  Mason  &  Co. 

Portland,  Me. — H.  M.  Payson  &  Co. 

CITY  WATER  COMPANY  OF  E.  ST.  LOUIS 
58  and  6s.  Due  Jan.  1,  1914.  Extended 
for  one  year  at  6%. 

Dated  Jan.  1,  1894.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $1,500,000. 

Outstanding — $1,261,000  Ss.     $82,000  Os. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  at  par  and  interest. 

Assumed  by  City  Water  Co.  of  East  St.  Louia 
&  Granite  City. 

Control — Merged  with  City  Water  Co.  of 
East  St.  Louis  &  Granite  City,  which  is  con- 
trolled through  ownership  of  stock  by  American 
Water  Works  and  Electric  Co. 

Secured  by  first  mortgage  on  plant  supplying 
E.  St.  Louis,  111.,  with  water.  Population  served, 
60,000. 

Underlies — $1,611,000  bonds  of  C.  W.  Co.  of 
E.  St.  L.  &  G.  C.  Bonds  are  reserved  under 
that  mortgage  to  retire  this  issue. 

Net  Earnings,  4/30/13 $269,350 

Interest 168,198 

This  issue 87,684 

Market. 

Boston — Geo.  A.  Femald  &  Co.,  H.  C.  Spiller 
&  Co.,  Inc.,  F.  W.  Mason  &  Co. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co.,  Robt. 
Taylor  &  Co. 

Portland — H.  M.  Payson  &  Co. 

* 

CITY  WATER  CO.  OF  EAST  ST.  LOUIS  & 
GRANITE  CITY,  ILL.,  58.  Due  Jan.  2, 
1945.— N. 

Dated  Jan.  2,  1905.  Interest  payable  Jan.  2 
and  July  2,  at  Trustee's  office. 

Authorized- $4,000,000. 

Outstanding — $1,048,000. 

Denomination — Coupon,  $600  and  $1,000. 

Trustee — ^Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  at  105  and  interest  before  Jan.  1, 
1916,  thereafter  at  par  and  interest. 

Guaranteed  as  to  principal  and  interest  by 
the  American  Water  Works  &  Guarantee  Co., 
Pittsburgh  (dissolved). 

Organization  and  Control — Incorporated  in 
Illinois  in  1892.  All  of  the  stock  is  owned  by  the 
American  .W.  W.  &  Electric  Co. 

Secured  by  a  second  mortgage  on  plants  sup- 
plying water  to  East  St.  Louis,  Granite  City, 
Venice  and  Madison,  111.  Population  served, 
80,000.  In  July,  1914,  the  city  of  East  St.  Louis 
granted  the  compan^r  a  new  30-year  franchise. 
Under  the  terms  of  this  franchise  the  city  had  the 
right,  to  purchase  the  plant  at  an  appraised 
value,  upon  the  expiration  of  each  ten  years  from 
the  date  of  the  franchise.  The  company  made  a 
payment  of  $75,000  to  the  city.  No  provision 
was  made  in  the  franchise  as  to  rates,  this  ques- 
tion being  left  to  the  Public  Service  Commisssioii 
of     Illinois.     In     October     the     city    pass,ed  an. 


ordinan'ce  '  repealing    this    franchise,     and    the 

matter  is  now  in  the  courts. 
Prior  Liens — $l,343j()00  Citr  Water  5s  &  6s. 

due  1915,  and  $507,000' Granite  City,  Madison 

&  Venice  Water  Co.  6s  of  1931. 

Net  Earnings,  4/30/13 ; $269,350 

Interest 168,198 

Original  Market— Offered  by  J.  S.  &  W.  S. 

K.ubn,  Pittsburgh,  New  York,  etc. 
Marlcet. 
New  York — Otto  Billo. 


CITY  WATER  COMPANY  OF  SEDALIA,  MO. 
1st  5s.     Due  Feb.  1,  1937. 

Dated  Feb.  1,  1907.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee!s  office. 

Authorized — $600,000. 

Outstanding^60,000. 
-  Denomination — Coupon,  $1,000. 
-  Trustee^— St.    Louis    Union    Trust    Co.,    St. 
Louis,  Mo. 

Redeemable  for  the  sinking  fund  at  105  and 
interest.  . 

Sinking  Fund — $5,000  per  annum,  commencing 
Feb.  1,  1917. 

Secured  by  first  mortgage  on  a  plant  aupi>ly- 
ing  water  to  Sedalia,  Mo.  Franchise  'expires 
1928,  but  if  city  does  not  purchase  plant,  fran- 
chise will  extend  for  21  years  additional,  and 
so  on  for  21-year  periods  until  city  purchases 
plant  at  an  appraised  value.  Population  served, 
about  20,000. 

Net  Earnings,  12/31/14 $30,039 

Interest 22,500 

Market. 

Boston — H.  C.  SpiUer  &  Co. 

New  York — Hunter  Wykes. 

(THE)  CITY  WATER  POWER  CO.  (AUSTIN, 
TEXAS)  Ist  S.  F.  5s.     Due  April  1,  1939. 

Dated  April  2,  1912.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office;  New  York. 

Authorized — $750,000. 

Outstanding~'$734,500.  ' 

Redeemed — $16,500. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 
'    Redeemable   at   102^^    and   interest   on   any 
interest  date  upon  30  days'  notice. 

Sinking  Fund— Bonds  are  to  be  redeeinedby 
lot  semi-annually,  on  April  1  and  October  1,  at 
I02>^  and  interest,  from  $8,500  oh  October  1, 1914i 
to  $25,000  on  October  1, 1937,  and  the  remainder, 
f24,600  on  April  1,  1938. 

•  Guarantee — ^The  city  agrees  to  maintain  such 
rates  for  light  and  water  as  will  enable  the  pay^ 
ment  of  $64,800  annually  to  the  company. 
This  sum  will  suffice  -to  pay  interest  and  redeem 
bonds  by  1938,  when  plants  will  become  the 
property  of  the  city. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing water  and  electricity  in>Austin,  the  capital  of 
Texas.  Power  is  generated  by  a  hydro-electric 
plant.  Population  served,  20,000. 
.  Original  Market — $750,000  offered  April,  1912, 
by  Lawrence  Barnum  &  Co.,  New  York,  at  97H 
and  interest. 

Market. 

New  York — Lawrence  Barnum  &  Co.,  Rauscher 
&  Childress,  Miller  &  Co. 


CLEARFIELD  &  JEFFERSON  RAILWAY  CO. 
1st  6s.     Due  Jan.  1,  1927. — F. 

See  Map  38. 

Tax  exempt  in  Pennsylvania. 

Dated  July  8, 1886.  Interest  payable  Jan.  and 
July  1,  at  Broad  Sti'eet  Statioh,  Philadelphia. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

'Trustee — Guarantee  Trust  &  Sate  Deposit  Co., 
Philadelphia. 


Assumed  by  the  Pennsylvania  R.  R.  Co. 

Organization  and  Control — Absorbed  by  the 
Pennsylvania  R.  E.  Co.  in  1913. 

Secured  by  a  first  mortgage  on  (7)  37  miles  ol 
road  from  Irvona  to  Fordham,  Pa.  Outstand- 
ing at  the  rate  of  $27,000  per  mile. 

Underlies — $3,021,000  Pennsylvania  &  North- 
western Gen.  6s  of  1930,  and  Cambria  &  Clearfield 
Gen.  4s  of  1965.  Bonds  are  resbrved  under  the 
latter  mortgage  to  retire  this  issue. 

Net  Earnings,  1^/31/12 $198,626 

Interest 233,900 

This  issue. 102,860 

Earnings  now  included  in  Pennsylvania  R.  R. 
statement. 

Legal  for  Bait,  and  Me. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

New  York— F.  H.  Hatch  &  Co.,  J.  H.  Becker 
&  Co. 

Philadelphia— Henry  &  West,  Chas.  Fearon 
&  Co.,  E.  W.  Clark  &  Co.,  Montgomery,  Clothier 
&  Tyler,  Geo.  S.  Fox  &  Sons,  Barclay,  Moore  & 
Co.,  C.  C.  Harrison,  Jr.,  &  Co.,  S.  K.  Phillips, 
Reed  A.  Morgan  &  Co.,  C.  D.  Barney  &  Co. 

CLEARFIELD   &  MAHONING  RAILWAY  CO. 
1st  5s.     Due  Jan.  1,  1943.— F. , 

See  Map  14. 

Tax  exempt  in  Pennsylvania. 

Dated  January  3,  1893.  Interest  payable  Jan. 
and  July  1,  at  A.  Iselin  &  Co.,  36  Wall  Street,  New 
York. 

Authorized  and  Outstanding — $660,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  .principal  and  interest  by  the 
Buffalcr,  Rochester  &  Pittsburgh  Ry.  Co.  by 
eixclorsement. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1892.  Property  leased  in  per- 
petuity to  Buffalo,  Rochester  &  Pittsburgh  Ry. 
Co.,  rental  being  equivalent  to  interest,  taxes 
and  6%  per  annum  on  the  stock. 

Secured  by  a  first  mortgage  on  (5)  26  miles  of 
road  from  Dubois  Jet.  to  Clearfield,  Pa.  Bonds 
of  this  issue  are  outstanding  at  the  rate  of  $25,000 
per  mile.  ' 

Net  Earnings,  B.,  R.  &  P.  Ry.  Co., 

6/30/14 .    $3,355,798 

♦Rentals 688,389 

Interest,  etc 1,312,623 

♦Includes  interest  on  this  issue. 

Legal  tor  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
N.  H.,  N.  J.,  R.  I.  and  Wis, 

Listed  on  the  New  York  'Stock  Exchange. 
Market.  '  - 

New  York — Redmond  &  Co.,  Wm.  C.  Wilson, 
J.  H.  Becker  &  Co.,  Whittemore,  Pell  &  Co.,  Peck, 
Rasmus  &  Truesdale. 

Philadelphia — Henry  &  West,  E.  W.  Clark 
&  Co. 
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CLEARFIELD  BITUJMINOUS  COAL  CORP.  1st 
4s.     Due  Jan.  1.  1940. — F. 

Dated  July  1, 1891.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized — $825,000. 

Outstanding — $717,000. 

Retired  by  Sinking  Fund— $108,000. 

Denomination — Coupon,  Ser.  "A,"  $1,000, 
Ser.  "B,"  $100.     Registered  as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Sinking  Fund — $20,000  per  year,  if  earned. 

Guaranteed  as  to  interest  by  the  Beech  Creek 
R.  R.  Co.,  which  guaranty  has  been  assumed 
under  terms  of  lease  by  the  N.  Y.  C.  &  H.  R. 
R.  R.  Co. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1886.  All  of  the  stock  is  owned 
by  the  New  York  Central  &  Hudson  River 
R.  R.  Co.,  which  leases  the  property. 


'  Secured  by  a  first  mortgage  on  14,000  acres  of 
coal  land  owned  in  fee  in  Pennsylvania,  also  on 
mining  rights  on  18,000  acres.  The  property 
mentioned  includes  10  mines  and  100  coke  ovens. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Fred.  H.  Hatch  &  Co.,  J.  K.  Eice, 
Jr.,  &  Co.,  Gude,  Winmill  &  Co.,  Bigelow  &  Co. 

Philadelphia — Sam.  K.  Phillips,  Chas.  J. 
Bender  &  Co.,  Geo.  S.  Fox  &  Sons. 


CLEVELAND  &  ERIE  RAILWAY  CO.  1st  Ss. 
Due  July  1,  1929.— F. 

Tax  free  in  Pennsylvania. 

Dated  July  1, 1909,  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized — $800,000. 

Outstanding — $600,000. 

Denomination — Coupon,  $250  and  $500. 

Trustee— Fidelity  Trust  Co.,  Philadelphia,  Pa. 

Redeemable  at  105  and  interest. 

Organization — Incorporated  in  Pennsylvania 
in  1909. 

^Secured  by  first  mortgage  on  34  miles  of  elec- 
tric railway  between  Erie,  Pa.,  and  Conneaut, 
Ohio.  Population  served,  excluding  Erie(66,625), 
about  22,000.     Franchises  are  for  999  years. 

Underlies — $500,000  Income  5s. 

Earnings — See  Income  5s  below. 
Market,. 

Philadelphia — O.  B.  Laiisinger  &  Co. 

New  York— Bigelow  &  Co.,  Hotchkin  &  Co. 

CLEVELAND  &  ERIE  RAILWAY  CO.  Inc.  5s. 
Due  July  1,  1929.— F. 

Tax  free  in  Pennsylvania. 

Dated  July  1,  1909.  Interest  payable  July  1, 
if  earned  (none  paid  as  yet). 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $250  and  $500. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Organizatibn — Incorporated  in  Pennsylvania 
in  1909. 

Secured  by  second  mortgage  on  34  miles  of 
electric  railway  from  Erie,  Fa.,  to  Conneaut, 
Ohio.  Population  served,  exclusive  of  Erie 
(66,525),  about  22,000.  Franchises  for  999 
years. 

Prior  Liens — $500,000  1st  5s. 

Net  Earnings,  6/30/14 $9,549 

Market. 

Fhiladelphia^O.  B.  Lansinger  &  Co.,  Geo.  N. 
Fleming. 

CLEVELAND  &  MAHONING  VALLEY  RAIL- 
WAY CO.  Cons.  5b.     Due  Jan.  1,  1938.— F. 

See  Map  51. 

Dated  January  1,  1SS8.  Interest  payable: 
Coupon  bonds,  Jan.  and  July  1,  at  Winslow, 
Lanier '  &  Co.,  New  Yofk.  Registered  bonds, 
quarterly  January,  etc. 

Authorized— $3,000,000. 

Outstanding — $2,936,000. 

Denomination — Coupon,  $1,000.  Exchange- 
able for  registered  bonds.  '  Registered,  $1,000 
and  $10,000. 

Trustee— Central  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Ohio  in  1872.  Practically  all  of  the  stock  is 
owned  in  England,  and  is  held  by  the  Atlantic 
First  Leased  Lines  Rental  Trust.  Property  is 
leased  to  Oct.,  1982,  to  the  Nypano  R.  R.,  all 
of  the  stock  of  this  latter  company  being  owned 
by  the  Erie  R.  R.  Co.,  which  leases  and  operates 
its  line.  Annual  rental  of  Cleveland  &  Ma- 
honing Valley  Ry.,  $525,967. 

Secured  by  a  first  mortgage  on  (2)  123  miles  of 
road  frdm  Cleveland,  Ohio,  to  the  Pennsylvania- 
Ohio  Line  at  Hazleton,  Ohio^  and  branches  to 
New  Lisbon  and  Pennsylvania-Ohio  Line  near 
Sharon,  Pa.,  of  which  74  miles  are  double- 
tracked.  This  line  affords  the  Erie  R.  R.  its 
only  entrance  into  Cleveland  and  Youngstown, 
Ohio,  and  in  connectioii  with  the  Pittsburgh  & 


Lake   Erie  '  R.    R.    forms   a  through   line   from 
Cleveland  to  Pittsburgh. 

Bonds  of  this  issue  are  outstanding  at  the  rate 
of  $24,000  per  mile. 

Refunding — Bonds  are  reserved  under  the 
Erie  R.  R.  Consol.  Gen:  Mortgage  to  retire  this 
issue. 

Legal  for  Cal.,  Conn.,  Me.,  Mich.,  Minn.,  Mo., 
N.  J.,  R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Eorn,  Lehman  &  Co.,  J.  H.  Becker 
&  Co.,  Wm.  A.  C.  Ewen,  Redmond  &  Co. 


CLEVELAND  &  MARIETTA  RAILWAY  CO.  1st 

S.  F.  4Hs.     Due  May  1,  1935.— F. 

See  Map  94. 

Tax  exempt  in  Ohio. 

Dated  May  1,  1895.  Interest  payable  May 
and  Nov.  1,  at  Farmers'  Loan  &  Trust  Co.,  New 
York. 

Authorized- $2,000,000. 

Outstanding — $1,239,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Sinking  Fund — -Annually  on  July  1,  a  sum 
equal  to  1%  of  the  bonds  outstanding^  to  be  ap- 
plied to  their  purchase  and  cancellation  at  not 
exceeding  par.  If  bonds  are  not  purchasable 
fund  reverts  to  the  company. 

Guaranteed  as  to  principal  and  interest  by  the 
Pennsylvania  Co.  by  endorsement. 

Control — Merged  in  1911,  with  other  roads, 
into  the  Toledo,  Columbus  &  Ohio  River  R.  R.  Co. 
This  company  is  leased  to  the  Pennsylvania  Co., 
the  rental  being  the  net  earnings. 

Secured  by  a  first  mortgage  on  (5)  104  miles  of 
road  from  Marietta  to  Canal  Dover,  Ohio. 
Bonds  of  this  issue  are  outstanding  at  the  rate 
of  $11,900  per  mile. 

Net  Earnings,  T.,  C.  &.  O.  R.  R.  R. 

12/31/14 $827,393 

Interest 486,227 

Legal  for  Me.,  Mich.,  Minn.,  Mo.  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 
Market.   ' 

New  York — Spencer  'Trask  &  Co.,  McGeorge 
&  Vanderhoef,  Wm.  C.  Wilson,  Callaway,  Fish 
&  Co.,  F.  J.  Lisman  &  Co.,  Coffin  &  Co.,  Bigelow 
&  Co.,  Gilnian  &  Clucas,  Foster  &  Adams,  Simon 
Borg  &  Co.,  Wood,  Struthers  &  Co.,  Redmond 
&  Co. 

Philadelphia — Henry  &  West,  Robt.  Glendin-- 
ning  &  Co. 


CLEVELAND  &  PITTSBURGH  RAILROAD 
CO.  General  S.  F.  4Hs  and  SJ^s.  Due 
Series  "A,"  Jan.  1,  1942;  Series  "B,"  Oct. 
1,  1942;  Series  "C,"  Nov.  1,  1948;  Series 
"D,"  Aug.  1,  1950.— F. 

See  Map  94. 

Tax  free  in  Ohio  and  Pennsylvania . 

Dated  Dec.  1,  1891.  Interest  payable  Series 
"A,"  Jan.  and  July  1;  Series  "B,"  April  and  Oct. 
1;  Series  "C,"  May  and  Nov.  1,  and  Series  "D," 
Feb.  and  Aug.  1,  at  Winslow,  Lanier  &  Co.,  New 
York. 

Authorized  and  Issued— $10,000,000. 

Redeemed  by  Sinking  Fund — $820,000'. 

Outstanding- $9,180,000  as  follows:  Series 
"A,"  4Hs,  $3,000,000;  Series  "B,"4Ms,  $1,561,- 
000;  Series  "B,"3Hs,  $424,000;  Series  "C,"  3Hs, 
$2,742,000;  Series  "D,"  SJ^s,  $1,556,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Sinking  Fund — Beginning  Jan.  1,  1893,  1% 
annually  of  bonds  outstanding  to  be  applied  to 
their  purchase  at  not  exceeding  par.  If  bonds 
are  not  purchasable  fund  reverts  to  the  company's 
treasury. 
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Guaranteed  as  to  principal,  interest  and  sinking 
fund  by  the  Pennsylvania  R.  R.  Go.. by  endorse- 
ment. 

Organization  and  Control — Incorporated  in 
Ohio  in  1836  and  in  Pennsylvania  in  1853. 
Leased  to  the  Pennsylvania  Qo.  for  999  years 
from  1873,  at  a  rental  equivalent  to  interest,  taxes, 
7%  on  stock  and  $10,000  organization  expenses 
annually.  There  is  outstanding  $24,200,000 
stock,  of  which  $12,946,000  is  known  as  ^'special 
guaranteed"  stock  Of  '■  this  stock  the  Penn- 
sylvania R.  R.  and  the  Pennsylvania  Co.  own 
$7,600,000. 

Secured  by  a  first  mortgage  on  (6)  251  miles  of 
road,  of  which  130  miles  are  double^tracked,, 
from  Rochester,  Fa.,  to  Cleveland,  O.,  with 
branches  to  Bellaire  and  Canal  Dover,  Ohio. 
This  road  affords  the  Pennsylvania  system  its 
only  entrance  into  Cleveland,  Ohio.  Theeie  bonds 
are  .outstanding  at  the  rate  of  $45,200  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I., 
Vt.  and  Wis. 

Listed  on  the  New  York. Stock  Exchange. 
Market. 

Boston— Lee,  Higginson  &  Co.,.  N.  W.  Harris 
&  Co. 

;  Chicago — ^Harris  Trust  &  Savings  Bank, 
Hodenpyl, -Hardy  &  Co. 

.  New  York-r-CoSin  &  Co.,  McQeorge  &  Van- 
derhoef,  Estabrook  &  Co.,  Harris,  Forbes  &  Co., 
Wm.  C.  Wilson,  Simon  Borg  &  Co.,  Wood,  Struth- 
ers  &  Co.,  Hodenpyl,  Hardy  &•  Co.,  Remick, 
Hodges  &  Co.,  Seasongood  &  Haas,  Redmond  & 
Co.,  John  H.  Davis  &  Co. 

,  Philadelphia— E.  B.  Smith  &  Co.,  E.  W.  Clark 
&  Co.^  Geo.  S.  Fox  &  Sons,  Henry  &  West,  Chas. 
Fearon  &  Co.,  Reed  A.  Morgan  &  Co.,  Barclay, 
Moore  &  Co.,  Mellor  &  Petry,  Robt.  Glendinning 
&  Co.,  Sullivan  Bros.  &  Co. 


CLEVELAND    &  SANDUSKY  BREWING   CO. 
1st  6s.     Due  June  1,  1948.— N. 

Dated  June  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office  or  Citizens'  Savings 
&  Trust  Co.,  Cleveland. 

Outstanding — $5,933,000. 

Retired  by  Sinking  Fund — $1,666,000.  $67,- 
000  bonds  in  addition  to  those  retired  by  the  sink- 
ing fund  have  been  cancelled. 

Oenomination-rrCaupon,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  IdTH  and  interest. 

Sinking  Fund — $50,000  per  annum  for  pur- 
chase ot  bonds  at  not  exceeding  107M  and  inter- 
est.    If  not  purchasable,  bonds  shall  be  called. 

Secured  by  a  mortgage  .on  breweries  of  the 
etmipSay  located  in  Cleveland,  Sandusky  and 
liJo^in,  Ohio.'   . 

Prior  Liens— $390,000  bonds  of  absorbed 
companies. 

Net  Earnings,  12/31/14 $578,439* 

Interest 423,556 

♦Compares  with  $910,978  in  1913. 
.  Listed  on  the  Cleveland  Stock  Exchange. 
Market. 

New  York— John  D.  Curtis  &  Co. 

(Heveland — ^Roland  T.  Meacham,  F.  J.  Weid- 
man  &  Co.,  W.  S.  Snyder  &  Co.,  Borton  &  Borton. 

CLEVELAND  &  SOUTHWESTERN  TRAC- 
TION CO.  1st  &  Cons.  Ss.  Due  Feb.  1, 
1923. 
,  Dated  February  1,  1903.  Interest  payable 
Feb.  and  Aug.  1,  at  Equitable  Trust  Co.,  New 
York,  and  Trustee's  office,  Cleveland. 

Authorized— $3,000,000. 

Outstanding— $1,400,000. 

Denomination — Coupon,  $1,000.  Registerable 
As  to  principal. 

Trustee — Guardian  Savings  &  Trust  Co.,, 
Cleveland. 

Redeemable  at  105  and  interest  on  any 
interest  date. 


Control — Absorbed  in  1907  by  the  Cleveland, 
Southwestern  &  Columbus  Ry.  Co.  A  reorgani- 
zation plan,  now  progressing,  provides  for  the 
purchase  of  these  bonds  at  95  and  interest. 

Secured  by  a  first  mortgage  on  40  miles  of 
interurban  street  railway,  and  a  mortgage  on 
65  miles  additional,  from  Cleveland,  Ohio,,  to 
Berea,  Elyria,  Oberlin  and  Norwalk;  and  from 
Cleveland  to  Medina,  Crestpn  and  Wooster;  from 
Seville  to  Mansfield  and  from  Oberlin  to  Well- 
ington. Population  served,  exclusive  of  Cleve- 
land, lOOjOOO.  Jload  is  built  largely  on  private 
right-of-way. 

Prior  Liens — $1,600,000  bonds  of  absorbed 
companies.' 

Underlies— $945,000  C,  S.-W.  &  C.  Ry.  Co. 
1st  Consol.  5s. 

Net  Earnings,  12/31/14 $439,484 

Interest 327,946 

This  issue. 280,696 

Listed  on  the  Cleveland  Stock  Exchange. 

Original  Market — Offered  in  1903  by  the  Iron 
City  Trust  Co.,  Pittsburgh. 
Market. 

Philadelphia— R.  M.  Stinson  &  Co.,  S.  K. 
Phillips,  Oscar  R.  Dare  &  Go. 

Cleveland— Hayden,  Miller  &  Co.,  Roland  T. 
Meacham,  Borton  &  Borton.  . 

New  York — W.,E.  Hutton&  Co.,  Dewing  &  Co., 
John  D.  Curtis  &  Go. 

Boston— H.  C.  Spiller  &  Co.,  Inc. 

CLEVELAND,  AKRON  &  COLUMBUS  RAIL- 
WAY CO.  Gen.  (now  1st)  5s.  Due  March 
1,  1927.— N. 

See  Map  94. 

Dated  March  1, 1887.  Interest  payable  March 
and  Sept.  1,  at  Winslow,  Lanier  &  Co.,  New  York. 

Authorized — $1,800,000. 

Outstanding — $1,566,000. 

Retired  by  Sinking  Fund — $234,000. 

Denomination — Coupon,  .  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Henry  William  Smithers,  London, 
Eng. 

Assumed  by  the  Cleveland,  Akron  &  Cincin- 
nati Ry.  Co. 

Guarantee — ^These  bonds  ar6  not  guaranteed, 
but  $1,023,000  of  the  junior  bonds  are  guaranteed' 
as  to  principal  and  interest  by  Pennsylvania  Co. 

Control — Merged  in  1911  into  the  Cleveland, 
Akron  &  Cincinnati  Ry.  Co.,  incgrpprated  in 
Ohio.  All  of  the  stock  is  owned  by  the  Penn- 
sylvania Co.  or  its  subsidiary  companies.  Oper- 
ated by  the  Pennsylvania  Co.  All  of  the  stock 
of  the  Pennsylvania  Co.  is  owned  by  the  Penn- 
sylvania R.  R.  Co. 

Secured  by  a  first  mortgage  on  (7)  196  miles  of 
road  from  Hudson  to  Columbus,  Ohio,  with 
branch  to  Trinway,  Ohio.  The  road  covered  by 
this  mortgage  includes  a  part  of  the  Pennsylvania 
Co.'s  line  from  Cleveland  to  Cincinnati  and  St. 
Louis.  These  bonds  are  outstanding  at  the  rate 
of  $8,000  per  mile. 

Underlies — $1,566,000  C.,  A.  &  C.  Cons.  4s.  of 
1940.  Bonds  are  reserved  under  that  mortgage 
this  issue. 

Net  Earnings,  12/31/14 $421,246 

Interest,  rentals,  etc.  i 322,396 

This  issue 259,755 

Legal  for  Me.,  Mo.  and  R.  I. 
Market. 

New  York — Spencer  trask  &  Co.,  Wm.  A.  C. 
Ewen,  Blodget  &  Co.,  Wood,  Struthers  &  Co., 
Peck,  Rasmus  &  Truesdale. 

CLEVELAND,  AKRON  &  COLUMBUS  RAIL- 
WAY CO^  1st  Cons.  4s.     Due  Aug.  1,  1940. 

— F. 
See  Map  94. 
Tax  exempt  in  Ohio. 

Dated  Aug.  1,  1900.     Iiiterest  payable  Feb. 
and  Aug.  1,  at  Winslow,  Lanier.  &  Co.,  New  York. 
Authorized— $4,000,000. 
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Outatanding — $1,566,000  (guaranteed  $1,023,- 
000. 

Retired  by  Sinking  Fund— $237,000. 

Den'omlnation — Goupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Sinking  Fund— AnnusIIy  on  Oct.  1,  1%  of 
bonds  outstanding  to  be  applied  to  their  pur- 
chase at  par.  If  bonds  are  not  purchasable  fund 
reverts  to  the  company. 

Assumed  by  the  Cleveland,  Akron  &  Cincinnati 
Ry.  Co. 

Guaranteed — Bonds  Ko.  778  to  1,800  are  guar- 
anteed principal  and  interest  by  Pennsylvania  Co. 
by  endorsement. 

Control — See  Gen.  6s  above. 

Secured  by  a  second  mortgage  on  (7)  196  miles 
of  road  described  under  the  General  5s  above, 
subject'  to  the  lien  of  those  bonds  at  the  rate  of 
$9,200  per  mile.  These  bonds  are  outstanding 
at  the  rate  of  $8,500  per  mile. 

Net  Earnings,  12/31/14 $421,245 

Interest,  rentals,  etc 322,395 

Original  Market — $932,000  guaranteed  o£Fered 
in  1914  by  Wm.  Salomon  &  Co.,  New  York,  at 
94  and  interest. 

Legal  for  N.  H.  and  R.  I. 
Market. 

New  York — E.  Bunge  &  Co.,  Wm.  A.  C.  Ewen, 
Hartshorne  &  Battelle,  Coffin  &  Co.,  Wood, 
Struthers  &  Co. 

Philadelphia — Henry  &  West,  Chas.  Fearon 
&  Co..  Sullivan  Bros.  &  Co. 

CLEVELAND,  BEREA,  ELYRIA  &  OBERLIN 
RAILWAY  CO.  Cons.  Ss.  Due  March  1, 
1919. 

Dated  March  1,  1899.  Interest  payable 
March  and  September,  1. 

Authorized — $500,000. 

Outstanding— $127,000. 

Denomination — Coupon,  $1,000. 

Trustee — Cleveland  Trust  Co.,  Cleveland,  O. 

Redeemable  at  par  and  interests 

Assumed  by  Cleveland,  Southwestern  & 
Columbus  Ry. 

Control— Absorbed  by  Cleveland,  Elyria  & 
West.  Ry.,  now  a  part  of  the  Cleveland,  South- 
western &  Columbus  Ry.  Co.  Reorganization 
plan,  now  progressing,  provides  for  the  retirement 
of  this  issue. 

Secured  by  a  second  mortgage  on  45  miles  of 
electric  railway  from  Cleveland  to  Elyria,  Ober- 
lin  and  Wellington  and  branch  to  Berea,  Ohio. 

Prior  Liens — $300,000  divisional  bonds. 

Underlies— $3,545,000  5s  of  C,  S.-W.  &  C.  Ry. 
Co.  and  predecessor  companies. 

Net  Earnings,  12/31/14 $439,484 

Interest 327,946 

This  issue 150,696 

Listed  on  the  Cleveland  Stock  Exchange. 
Market. 

New  York— W.  E.  Hutton  &  Co. 

Cleveland — Borton  &  Borton. 

CLEVELAND,  CINCINNATI,  CHICAGO  &  ST. 
LOUIS  RAILWAY  CO. 

Incorporated  in  Ohio  in  1889.  The  company 
owns  635  miles  of  road  from  Cleveland  to  Terre 
Haute,  Ind.,  with  branches  to  Columbus  and 
Springfield,  Ohio,  and  from  Cincinnati,  Ohio, 
to  Lafayette,  Ind.  The  company  owns  all  of 
the  stock  of  companies  owning  1,243  miles  of 
road,  248  of  which  are  also  leased  to  the  C,  C, 
C.  &  St.  L.  Ry.  Co.  These  lines  extend  from 
Columbus,  Ohio,  through  Indianapolis,  Ind.,  to 
Peoria,  111.;  Sandusky  to  Cincinnati,  Ohio,  Ben- 
ton Harbor,  Mich.,  to  North  Vernon,  Ind.,  with 
trackage  rights  to  Louisville,  Ky.;  Danville,  to 
Cairo,  111.,  with  branch  to  Evansville,  Ind.j 
Terre  Haute,  Ind.,  to  St.  Louis,  Mo.,  and  Temple- 
ton,  Ind.,  to  Seneca,  111.,  with  trackage  rights 
from  Lafayette  to  Templeton,  Ind.,  and  Kanka- 
kee to  Chicago;  111.     The  total  mileage  operated 


is  2,012  miles;  426  miles  are  double-tracked, 
including  270  miles  of  the  road  directly  owned 
by  the  company. 

The  lines  operated  by  the  C,  C,  C.  &  St.  L. 
Ry.  Co.  form  a  very  important  part  of  the  New 
York  Central  System,  affording  that  system  itd 
only  entrances  into  Columbus  and  Cincinnati, 
Ohio,  Indianapolis  and  Evansville,  Ind.,  Louis- 
ville, Ky.,  and  St;  Louis,  Mo.,  and  also  important 
etntrances  into  all  other  important  Cities  in  Ohio 
and  many  in  Indiana  and  Illinois. 

The  C,  C,  C.  &  St.  L.  Ry.  Co.  has  outstanding 
$10,000,000  5%  non-cumulative  preferred  stock 
and  $47,000,000  common  stock.  $30,200,000  of 
the  common  stock  is  owned  by  the  Lake  Shore  & 
Michigan  Southern  R.  R.  Co.,  which  is  controlled 
through  stock  ownership  by  the  New  York 
Central  &  Hudson  River  R.  R.  Co. 

The  full  dividend  was  paid  on  the  preferred 
stock  in  each  year  from  1891  to  Oct.,  1913,  with 
the  exception  of  1897,  in  which  year  only  2yi% 
was  paid. 

In  Oct.,  1913  the  dividend  was  discontinued. 
No  dividends  have  been  paid  on  the  common 
stock  since  1910. 

The  C,  C,  C,  &  St.  L.  Ry.  Co.  and  controlled 
companies  have  outstanding  about  $87,000,000 
bonds,  at  the  rate  of  $46,400  per  mile. 
Report,  year  ended  Dec.  31: 

1914  1913 

Gross  Earnings. .      $36,365,691     $37,613,498 
Net  Earnings.  ..  6,440,722         4,802,030 

Net  Income 4,106,210         2,814,186 

Rentals 1,429,687         1,287,983 

Interest 4,547,617         4,243,068 

Miscellaneous...  101,699  133,786 

Deficit $1,973,687       $3,099,661 

Average  annual  surplus '  before  dividends  for 
nine  years,  $940,000. 

CLEVELAND,  CINCINNATI,  CHICAGO  & 
ST.  LOUIS  RAILWAY  CO.  20-Year  Deb. 
4)^8.     Due  Ian.  1,  1931.— F. 

Dated  January  1, 1911.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York, 

Authorized  and  Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $5,000,  $10,000  and  multiples.  C.  &  R. 
interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 
'  Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  The  company 
covenants  that  it  will  not  place  any  new  mortgage 
on  the  railway  which  it  owns,  without  equally 
securing  these  debentures,  except  that  it  may 
renew  or  extend  existing  mortgages. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  June,  1911,  by 
the  Guaranty  Trust  Co.,  New  York,  Robert 
Glendinning  &  Co.,  Philadelphia,  Edgerly  & 
Crocker,  Boston,  Roy  T.  H.  Barnes  &  Co.,  Hart- 
ford, J.  Harmanus  Fisher  &  Son,  Baltimore,  and 
Darr  &  Moore  (now  Moore,  Leonard  &  Lewis), 
Pittsburgh,  at  97  H  and  interest. 
Matket. 

New  York-^Redmond  &  Co.,  Guaranty  Trust 
Co.,  Kidder,  Peabody  &  Co.,  L.  M.  Prince  &  Co., 
Homblower  &  Weeks,  Korn,  Lehman  &  Co.^ 
Chas.  H.  Jones  &  Co.,  White,  Weld  &  Co. 

Philadelphia — Brown  Bros.  &  Co.,  Robt.  Glen- 
dinning &  Co.,  Geo.  N.  Fleming,  Cassatt  &  Co. 

Boston — Edgerly  &  Crocker. 

CLEVELAND,  CINCINNATI,  CHICAGO  &  ST. 
LOUIS  RAILWAY  CO.  Cairo  Div.  1st  48. 
Due  Jan.  1, 1939.— F. 

See  Map  40. 

Dated  January  1, 1890.  Interest  payable  Jan. 
and  July  1,  at  .1.  P.  Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding^$5,000,000. 

Denomination — Coupon,  $1,000.     Registerable 
as  to  i>rincipal. 
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Trnstee— Central  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (7)  270  miles  of 
road  from  Danville  to  Cairo,  III.,  and  branch  to 
Vincennes,  Ind.  Bonds  of  this  issue  are  out- 
standing at  the  rate  of  $18,600  per  mile.  This 
mortgage  was  executed  by  the  Cairo,  Vincennes 
&  Chicago  Ry.  Co.,  and  provides  that  upon  the 
payment  of  the  principal  of  these  bonds  by  the 
C,  C,  C.  &  St.  L.  Ey.  Co.,  the  property  shall 
revert  to  the  C,  V.  &  C.  By.  Co.  All  of  the  stock 
of  this  company  is  owned  by  the  C.  C.  C.  &  St. 
L.  Ry.  Co.     . 

Legal  for  Cal.,  Me.  and  Mo. 

Listed  on  the  New  York,  London  and  Amster- 
dam Stock  Exchanges. 

Market. 

New  York — Spencer  Trask  &  Co.,  Wm.  C. 
Wilson  &  Co.,  Coffin  &  Co.,  A.  E.  Fitkin  &  Co., 
Bigelow  &  Co.,  Simon  Borg  &  Co.,  Hartshbine 
&  Battelle. 


CLEVELAND.  CINCINNATI,  CHICAGO  & 
ST.  LOUIS  RAILWAY  CO.  White  Water 
Valley  Div.  Purchase  Money  Ist  4s.  Due 
July  1,  1940.— F. 

See  Map  40. 

Dated  November  1,  1890.  •  Interest  payable 
Jan.  and  July  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Authorized  and  Outstanding — $650,000. 

Denomination — Coupon,  $1,000. .  Registerable 
as  to  principal. 

Trustees — Central  Trust  Co.,  New  York,  and 
J.  Alfred  Barnard. 

Secured  by  a  first  mortgage  on  (9)  62  miles  of 
road  from  Harrison,  Ohio,  to  Hagerstown,  Ind., 
These  bonds  are  outstanding  at  the  rate  of  $10,500 
per  mile. 

Underlies— $32,800,000  C,  C,  C.  &  St.  L.  Gen. 
4s. — Bonds  are  reserved  under  that  mortgage  to 
retire  this  issue.  Also  underlies,  $14,600,000 
Debentures. 

Legal  for  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Gilraan  &  Clucas,  Coffin  &  Co. 


CLEVELAND,  CINCINNATI,  CHICAGO  & 
ST.  LOUIS  RAILWAY  CO.  Springfield  & 
Col.  m*.  Ist  48.     Due  Sept.  1,  1940.— F. 

See  Map  40. 

Dated  October  30,  1890.  Interest  payable 
March  and  Sept.  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Authorized — $1,250,000. 

Outstanding— $1,103,730, 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (8)  45  miles  of 
road  from  Springfield  to  Columbus,  Ohio.  These 
bonds  are  outstanding  at  the  rate  of  $26,000  per 
mile.  > 

This  mortgage  was  executed  jointly  by  the 
Columbus,  Springfield  &  Cincinnati  R.  R.  Co., 
which  owns  the  road,  and  the  C,  C,  G.  &  St.  Louis 
Ry.  Co.,  which  leases  the  road  for  99  years 
from  1890,  with  an  agreement  to  lease  the 
property  into  perpetuity  upon  the  expiration  of 
the  present  lease. 

Legal  for  Cal.,  Me.,  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Blodget  &  Co.,  J.  H.  Becker  &  Co., 
Coffin  &  Co.,  Hartshorne  &  Battelle. 

Hartford— Roy  P.  Crary. 


CLEVELAND,  CINCINNATI,  CHICAGO  &  ST. 
LOUIS     RAILWAY    CO.     St.     Louis     Div. 
Ist  Coll.  Tr.  4s,     Due  Nov.  I,  1990.— F. 
See  Map  40, 

Dated  November  1,  1890.  Interest  payable 
May  and  Nov.  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 


Authorized— $10,000,000. 

Outstanding — $9,410,000. 

Held  in  Sinking  Fund— $590,000. 

Denomination^Coupon,  $1,000.  Exchange- 
able for  registered  bonds.  Registered,  $1,000 
and<  multiples. 

Trustees — Central  Trust  Co.,  New  York,  and 
John  T.  Dye. 

Sinking  Fund — $250,000  bonds  were  delivered 
to  the  Trustee  upon  the  execution  of  the  mort- 
gage. The  interest  on  these  bonds  is  used  to 
acquire  bonds  of  this  issue  at  a  price  not  exceed' 
ing  105  and  interest,  and  all  bonds  so  acquired 
are  to  be  kept  alive  and  interest  added  to  the 
sinking  fund.  /■-■ 

Secured  by  a  first  lien  on  a  $10,000,000  4% 
purchase  money  mortgage  of  the  Cairo,  Vin- 
cennes &  Chicago  Ry.  Co.  This  bond  covers 
as  a  first  mortgage  (10)  194  miles  of  road  from 
Terre  Haute,  Ind.,  to  East  St.  Louis,  111.,  and 
branch.  These  bonds  are  outstanding  at  the 
rate  of  $50,00.0  per  mile.  The  road  on  which 
they  are  secured  affords  the  New  York  Central 
System  its  only  entrance  into  St.  Louis,  Mo. 

Listed  on  the  New  York  Stock  Exchange. . 
Market. 

New  York^<:;haa.  D.  Barney  &  Co.,  Newborg 
&  Co.,  Hartshorne  &  Picabia,  McGeorge  & 
Vanderhoet,  Coffin  &  Co.,  Plympton,  Gardiner 
&  Co.,  Struthers  &  Hiscoe,  Hartshorne  &  Battelle, 
J.  H.  Becker  &  Co.,  Blodget  &  Co.,  Brown  Broa. 
&  Co.,  Simon  Borg  &  Co.,  Jones  &  Lanman.. 

Philadelphia — Elkins,  Morris  &  Co.,  Brown 
Bros.  &  Co.. 


CLEVELAND,  CINCINNATI,  CHICAGO  &  ST. 
LOUIS  RAILWAY  CO.  Cin.,  Wabash  & 
Mich.  By.  Div.  1st  4s.     Due  July  1,  1991. 

— F. 

See  Map  40. 

Dated  May  9,  1891.  Interest  payable  Jan 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York; 

Authorized  and  Outstanding — $4,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — United  States  Trust  Co.,  New  York, 
and  J.  Alfred  Barnard.  - 

Secured  by  a  first  mortgage  on  (11)  204  miles 
of.  road  from  RushviUe,  Ind.,  to  Benton  Harbor, 
Mich.,  on  Lake  Michigan.  Bonds  of  this  issue 
are  outstanding  at  the  rate  of  $20,000  per  mile. . 

This  mortgage  was  executed  jointly  by  .the 
C,  C.  C.  &  St.  L.  Ry.  Co.  and  the  Cincinnati, 
Wabash  &  Michigan  Ry.  Co.,  which  owns  the 
road.  The  road  is  operated  by  the  C,  C,  C.  & 
St.  L.  Ry.  Co.  under  an  agreement  running  to 
1991. 

Legal  for  Me.  and  Mb. 

Listed  on  the  New  York  Stock  Exchange.    ' 
Market. 

New  York — McGeorge  &  Vanderhoef,  Parkin- 
son &  Burr,  Redmond  &  Co.,  L.  M.  Prince  & 
Co.,  Blodget  &  Co.,  Rauscher  &  Childress,  Harts- 
horne &  Battelle. 


CLEVELAND,  CINCINNATI,  CHICAGO  &  ST. 
LOUIS  RAILWAY  CO,  Gen.  Series  "A"  4s 
and  Series  "B"  5s.     Due  June  1,  1993. — P. 

See  Map  41. 

Dated  May  15,  1893.  Interest  payable  June 
and  Dec.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $60,000,000. 

Outstanding — $28,580,000  4s.  $4,161,000 
Series  "B"  5s. 

Denomination — Coupon,  $1,000.  Rogiaterable 
as  to  principal  only,  or  fully  registerable. 

Trustees — Bankers'  Trust  Co.,  New  York,  and 
Union  Trust  Co.,  Indianapolis. 

Secured  by  a  first  lien  ttirough  the  deposit  of 
all  of  the  bonds  of  company  owning  the  mileage, 
on  (1)  48  miles  of  road  from  Dayton  to  Carthage, 
O.,  (outside  of  Cincinnati);  second  mortgage  on 
(2)  452  miles  of  road  from  Harrison,  Ohio,  to 
Hagerstown,  Ind.,  Cleveland,  Ohio,  to  Indian- 
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apolis,  Ind.,  Qalion  to  Springfield  and  Delaware 
to  Oolumbnsr  Ohio,  subject  to  prior  lien  at  the 
rate  of  $9,000  per  mile;  second  lien  on  all  of  the 
bonds  of  two  compahie^  owning  (3)  69  miles  of 
road  from  BushviUe  to  North  VernoH  and  Greens- 
burg  to  Colunibas,  Ind.;  and  third  mortgage 
on  (4)  385  miles  of  road  from  Cincinnati,  Ohio, 
to  Lafayette,  Ind.;  and  from'Indianapolis,'Ind., 
to  Springfield,  Ohio,  subject  to  prior  hens  at  the 
average  rate  of  $22,700  per  mile.  Further  se- 
cured by  a  first  lien  on  $2,000,000  bonds  'and 
$21,000,000  stock  of  important  subsidiary  com- 
panies, and  a  second  lien  on  $2,600,000  stock  of 
other  subsidiary  companies. 

Bonds  of  tlus  issue  are  outstanding  on  the 
mileage  detailed  above  at  the  rate  of  $34,200 
per  mile. 

Prior  Liens — $17,000,000  divisional  bonds  and 
bonds  of  merged  companies. 

Underlies— $14,650,000  debentures. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $1,150,000  offered  in  March, 
1910,  by  White,  Weld  &  Co.,  New  York,  Boston, 
etc. 

Market. 

New  York — L.  M.  Prince  &  Co.,  Jaa.  B.  Col- 
gate &  Co.,  Redmond  &  Co.,  McGeorge  &  Van- 
derhoet,  CofHn  &  Co.,  Gude,  Winmill  &  Co., 
Hartshorne  &  Battelle,  Effingham  Lawrence  & 
Co.,  Berdell  Bros.,  Folsom  &  Adams,  Douglas 
Fenwick  &  Co.,  Simon  Borg  &  Co.,  Strong,  Stur- 
gis  &  Co.,  Ball  &  Eldredge,  H.  N.  Whitney  & 
Sons. 

Boston — Adams  &  Co. 

Philadelphia — Elkins,  Morris  &  Co. 

CLEVELAND,  COLUMBUS,  CINCINNATI  & 
INDIANAPOLIS  RAILWAY  CO.  Gen.  Cons. 
6a.     Due  Jan.  1,  1934. — F. 

See  Map  40. 

Dated  January  1,  1884.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $12,000,000. 

Outstanding — $3,205,000  (Closed  Mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — -United  States  Trust  Co.,  New  York. 

Assumed  by  the  Cleve.,  Cin.,  Chic.  &  St. 
Louis  Ry.  Co. 

Control — Merged  with  other  companies  into 
the  C,  C,  C.  &  St.  L.  Ry.  Co.  in  1889. 

Secured  by  a  first  mortgage  on  (12)  390  miles' of. 
road  from  Cleveland,  Ohio,  to  Indianapolis,  Ind.; 
Gallon  to  Springfield  and  Delaware  to  Columbus, 
Ohio.  These  bonds  are  outstanding  at  the  rate 
of  $8,300  per  mile.  The  road  on  which  they 
are  secured  forms  a  principal  part  of  the  line  of 
the  New  York  Central  System  between  Cleve- 
land and  points  east  thereof,  and  Cincinnati  and 
St.  Louis.' 

Underlies— $47,400,000  C,  C,  C.  &  St.  L. 
Ry.  Co.  Gen.  Mortgage  and  debenture  bonds. 
Bonds  are  reserved  under  the  General  Mortgage 
to  retire  this  issue. 

Legal  for  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Satro  Bros.  &  Co.,  Blodget  &  Co. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
Chas.  Fearon  &  Co. 


(THE)  CLEVELAND  ELECTRIC  ILLUMIN- 
ATING CO.  Ist  Ss.     Due  AprU  1,  1939.— F. 

Dated  April  1,  1909.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized— $30,000,000. 

Outstanding — $7,500,000. 

Denomination — Coupon,  $500  and  $1,000. 
BegisteraUe  as  to  principal. 

Trustees — Citizens'  Savings  &  Trust  Co., 
Cleveland,  Ohio,  and  Acosta  Nichols,  New  York. 

Redeemable  April  1,  1924,  at  107H  and 
interest,  and  thereafter  on  any  interest  date  at  a 
price  diminishing  }j%  annually  to  maturity. 


Organization  and  Control —Incorporated  in 
Ohio  ill  1892.  More  than  75%  of  the  stock  i9 
owned  by  the  Central  States  Electric  Corp. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing  electricity  in  Cleveland,  Ohio.  Population 
served,   6Sa;000.     Franchise  perpetual. 

Underlies— $5,460,000  Central  States  EI. 
Corp.  Notes,  due  1922,  secured  by  the  deposit 
of  more  than  75%  of  the  $800,000  preferred 
and  $7,340,000  common  stock  of  the  Cleveland 
El.  111.  Co. 

Net  Earnings,  6/30/14 $1,554,251 

Interest. 364,089 

Original  Market — Offered  in  1909,  at  103 
and  interest,  by  Spencer  Trask  &  Co.,  New 
York,  $1,000,000  in  1911,  and  $500,000  in  1912, 
by  above  firm  and  Jackson  &  .Curtis  of  Boston 
at  102  and  interest. 

Market. 

Chicago— W.  H.  Colvin  &  Co.,  Union  Trust 
Co.,  Spencer  Trask  &  Co. 

St.  Paul— White,  Grubbs  &  Co. 

New  York— Spencer  Trask  &  Co.,  Jackson 
&  Curtis,  Fred.  H.  Hatch  &  Co.,  Blodget  &  Co., 
Berdell  Bros.,  E.  &  C.  Randolph,  Bauscher  & 
Childress,  L.  F.  Hepburn,  Gwynne  Bros.,  Bige- 
low  &  Co.,  Gude,  Winmill"-&  Co.,  Kirkpatrick  & 

Philadelphia — Wurts,  Dulles  &  Co.,  Oscar  R. 
Dare  &  Co.,, Reed  &  Huntoon. 

Boston — Faihe,  Webber  &  Co.,  Jackson  & 
Curtis,  F.  W.  Mason  &  Co.,  F.  B.  Bassett  &  Co., 
White,  Weld  &  Co.,  L.  Sherman  Adams,  Old 
Colony  Trust  Co. 

Cleveland — Borton  &  Borton. 

Providence — Richardson  &  Clark,  Miller  & 
George,  Hornblower  &  Weeks. 

St.  Louis — Bowman,  Cost  &  Co. 

Milwaukee — Edgar  Ricker  &  Co. 

CLEVELAND,  ELYRIA  &  WESTERN  1st  5s. 
Due  Aug.  1,  1920.— F. 

Dated  August  1,  1900.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office,  and  National 
Bank  of  Commerce,  New  York. 

Authorized- $1,500,000. 

Outstanding— $1,073,000. 

Denomination — Coupon,   $1,000. 

Trustee — Cleveland  Trust  Co.,  Clevelaild,  0. 

Redeemable  at  par  and  interest. 

Assumed  by  Cleveland,  Southwestern'  & 
Columbus  Ry.  Qo. 

ControI^Absorbed  by  Cleveland  &  SJ-W.  By., 
now  Cleveland,  Southwestern  &  Columbus  By, 
Co. 

Prior  Liens — $400,000  divisional  bonds. 

Underlies— $2,345,000  C.  &  S.-W.  and  C. 
S.-W.  &  C.  Ry.  Co.'s  5s. 

Net  Earnings,  12/31/14 $439,484 

Interest 327,946 

This  issue, 210,696 

Listed  on  the  Cleveland  Stock  Exchange. 
Market. 

Philadelphia— B.  M.  Stinson  &  Co.,  Oscar  B. 
Dare.. 

Cleveland— Hayden,  Miller  &  Co.,  Boland  T. 
Meacham,  Borton  &  Borton. 

New  York— F.  H.  Hatch  &  Co.,  Dewing  &  Co 

CLEVELAND  FURNACE  CO.  1st  6s.  Due 
$60,000  each  Jan.  1,  to  1918;  $70,000  1919 
to  1922;    and  $90,000  in  1922. — F. 

Dated  July  1, 1907.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized — $900,000. 

Outstanding — $410,000. 

Retired— $490,000. 

Denomination — Coupon,  $500  and  $1,000. 
Begisterable  as  to  principal. 

Trustee — Superior  Savings  &  Trust  Co.,  Cleve- 
land, Ohio. 

'  Redeemable  in.'  the  reverse  of  numerical  order 
on  any  interest  date  at  103  and  interest. 

Secured  by  first  mortgage  on  70  acres  of  valu- 
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able  dock  property  with  frontage  of  1,600  feet 
on  Cuyahoga  River,  and  plant,  consisting  of  two 
modern  blast  furnaces  and  equipment. 
Marlset. 

Cleveland — P.  J.  Weideman  &  Co. 

Chicago — Peabody,  Houghteling  &  Co. 


CLEVELAND.  LORAIN  &  WHEELING  RAIL- 
WAY CO.  Cons.  Ref.  4}js.  Due  Ian.  1, 
1930.— F. 

See  Map  7. 

Dated  January  1, 1900.  Interest  payable  Jan. 
and  July  1,  at  office  of  B.  &  O.  R.  B.  office,  2 
Wall  St„  New  York. 

Authorized — $10,000,000. 

Outstanding— $960,000. 

Deposited  under  Pgh.,  L.  E.  &  W.  Va.  Ref. 
Mtge.- $3,050,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  102H  and  interest  upon  30 
days'  notice. 

Control— See  Consol.  6s  above. 

Secured  by  a  third  mortgage  on  (2)  192  miles 
of  road  described  under  the  Consol.  5s  above. 
These  bonds  are  outstanding  at  the  rate  of 
$20,800  per  mile,  of  which  in  the  hands  of  the 
pxiblic  are  at  the  rate  of  $5,000  per  mile. 

Prior  Liens— $5,890,000  Consol.  6s  and 
Gen.  5s. 

Refunding — See  Consol.  5s  below. 
Market. 

Baltimore — Alex.  Brown  &  Sons,  Hambleton 
&  Co. 

New  York — Gilman  &  Clucas,  Coffin  &  Co.. 
Spencer  Trask  &  Co. 

Philadelphia — Cassatt  &  Co. 


CLEVELAND,  LORAIN  &  WHEELING  RAIL- 
~  WAY  CO.  Cons.  5s.     Due  October  1,  1933. 

:       — F. 

See  Map  7., 

Dated  November  24,  1893.  Interest  payable 
April  and  Oct.  1,  at  B.  &  O.  R.  R.  Co.  office, 
2  Wall  Street,  New  York. 

Authorised  and  Outstanding — $5,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Control — The  entire  capital  stock  is  owned 
by  the  Baltimore  &  Ohio  R.  R.  Co.  and  deposited 
linder  its  Pittsburgh,  Lake  Erie  &  West  Virginia 
System  Refunding  Mtge. 

Secured  by  a  first  mortgage  on  (2)  192  miles  of 
road,  of  which  57  miles  are  double-tracked,  from 
Cleveland  and  Lorain  to  Martins  Ferry  and 
Bellaire,  Ohio.  These  bonds  are  outstanding 
at  the  rate  of  $26,000  per  mile. 

Underlies — $4,893,000  Gen.  5s  and  Consol.  & 
Ref.  4Hs,  of  which  $3,050,000  Consol.  &  Ref. 
4}^s  are  held  by  the  Trustee  of  the  F.  L.  E.  & 
W.  Va.  System  1st  &'  Ref.  Mtge. 
&'.  Refunding — Bonds  are  reserved  under  the 
B.  &  O.,  Pittsburgh,  Lake  Erie  &  West  Virginia 
System  Ref.  Mtge.  to  retire  this  issue. 

Legal  for  Bait.,  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Now  York— WolfE  &  Stanley,  Coffin  ,&  Co., 
McGeorge  &  Vanderhoef,  L.  M.  Prince.  &, Co., 
Redmond  &  Co.,  Spencer  Trask  &  Co.,  Blodget 
&  Co.,  Gilman  &  Clucas,  Newborg  &  Co.,  Peck) 
Rasmus  &  Truesdale,  Vickers  &  Phelps,  Hendrick- 
son  &  Co.,  Seasongood  &  Haas,  Gude,  Winmill 
&  Co. 

Boston — Estabrook  &  Co. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co, 


and  Dec.  1,  at  B.  &  O.  R.  R.  office,  2  Wall  Street, 
New  York. 

Anthorized- $1,000,000. 

Outstanding- $890,000. 

Deposited  under  Pgh.,  L.  E.  &  W.  Va.  Ref. 
Mtge.— $3,000. 

Denominatlon^Coupon,  $1,000.  Registerable. 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

.  Redeemable  at  106  and  interest  upon  30  days' 
notice. 

ControI^See  Consol.  Ss  above. 

Seciired  by  a  second  mortgage  on  (2)  192  miles 
of  road  described  under  the  Consol.  6s  above. 
Bonds  of  this  issue  are  outstanding  at  .t,ne  rate  of- 
$4,600  per  mile. 

Prior  Lien — $6,000,000  Consol.  6s, 

Underlies- $4,000,000  Consol.  &  Ref.  4Hs,  of 
which  $3,060,000  are  deposited  with  the  Trustee 
of  the  P.  L.  E.  &  W.  Va.  System  1st  &  Ref.  Mtge 

Refunding — See  Consol.  6s  above. 

Legal  for  Balt.and  R.  I. 

Market. 

New  York — J.  H.  Becker  &  Co.,  Blodget  &  Co. 

Boston — -Estabrook  &  Co. 


CLEVELAND,  PAINESVILLE  &  ASHTABULA 
RAILROAD  CO.  1st  5s.  Due  July  1,  1922. 
— F. 

Dated  July  1, 1902.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office,  or  National  Bank  of 
Commerce,  New  York. 

Authorized — $1,000,000. 

Outstanding — $850,000. 

Held  in  Treasury — $140,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Cleveland  Trust  Co.,  Cleveland, 
Ohio. 

Control — Majority  of  stock  owned  by  Cleve- 
land, Painesville  &  Eastern  R.  R.  Co.  '    ' 

Secured  by  a  first  mortgage  on  30  miles  of  elec- 
tric railway  all  on  private  right  of  way  except  in 
Madison  and  Geneva,  where  franchises  expire  in 
1927.  Line  extends  from  Painesville,  where  it 
connects  with  Cleveland,  Painesville  &  Eastern 
for  Cleveland,  to  Ashtabula  where  connection  is 
made  with  line  to  Conneaut.  Also  on  power 
house  which  is  leased  to  the  C.,P.&  E.  R.  R.  Co. 
and  on  transmission  and  distributing  lines  supply- 
ing several  lighting  companies.  Popiilation 
served,  about  35,000. 

Net  Earnings,  12/13/14 $42,425 

Interest 64,308 

Market. 

New  York — Hotehkin  &  Co.,  McGeorge  & 
Vanderhoef,  Dewing  &  Co. 

Albany— John;  J.  Hart. 

Cleveland — Hayden,  Miller  &  Co.,  Borton  & 
Borton,  Roland  T.  Meacham.  • 

Philadelphia — Mellor  &  Petry,  Oscar  R.  Dare. 


CLEVELAND,  LORAIN  &  WHEELING  RAIL- 
WAY CO.  Gen.  5s.  Due  June  1,  1936.— F. 

See  Map  7. 

Dated  June  1,  1896.  Interest  payable  June 


CLEVELAND,  PAINESVILLE  &  EASTERN 
RAILROAD  CO.  1st  5s.     Due  April  1,  1916. 

Dated  April  1,  1896.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office,  or  National  Bank 
of  Commerce,  New  York. 

Authorized   and   Outstanding — $500,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal.  , 

Trustee — Cleveland  Trust  Co.,  Cleveland,  O. 

Orgaifization — ^Incorporated  in  Ohio  in  1895, 
and  controls  through  stock  ownership  the  Cleve- 
land, Painesville  &  Ashtabula  R.  R.  Co. 

Secured  by  first  mortgage  on  39  miles  of  inter- 
urban  railway  from  Euclid  to  Painesville  and 
Fairport  and  from  Willoughby  to  Glenville,  Ohio. 
Population  served,  32,000.  Cars  run  through  to 
Public  Square,  Cleveland,  and  also  to  Ashtabula, 
Ohio.    Franchises  expire  between  1920  and  1935. 

Underlies — $1,923,000  Consolidated  5s  and 
Refunding  5s.  Bonds  are  reserved  under  the 
Consolidated    Mortgage   to   retire   this   issue. 
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Net  Earnings,  12/31/14 $194,781 

Interest 132,273 

This  issue .33,423 

Market. 

Boston — Hotchkin  &  Co. 

Albany — ^John  W.  Hart. 

Philadelphia— Mellor  &  Petry,  S.  K.  Phillips, 
C.  D.  Barney  &  Co.,  Oscar  R.  Dare. 

Cleveland — ^Borton  &  Barton,  Hayden,  Miller 
&  Co. 

New  York — C.  D.  Barney  &  Co.,  Dewing  &  Co., 
Didrichsen  &  Co.,  John  D.  Curtis  &  Co.,  Gude, 
Winmill  &  Co. 


Chicago — Harris     Trust     &     Savings  Bank. 
Philadelphia— ^eo.  S.  Fox  &  Sons. 
Cleveland — Borton  &  Borton,  Otis  &  Co.,  R.  T. 
Meacham. 

Washington-^Crane,  Parris  &  Co- 
Pittsburgh— H.  P.  Taylor  &  Co. 
Buffalo- H.  P.  Taylor  &  Co. 


CLEVELAND,     PAINESVILLE     &     EASTERN 
RAILROAD  Cons.  Ss.     Due  Oct.  1,  1918. 

Dated  0<it.  1,  1898.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding — $1,131,000     (Mortgage    closed). 

Denomination — Coupon,  $1,000. 

Trustee — Citizens*  Savings  &  Trust  Co.,  Cleve- 
land, Ohio. 

Secured  by  a  second  mortgage  on  property 
described  under  1st  5s,  above. 

Prior  Liens — $500,000  1st  5s. 

Dnderiie8^$846,000  Ref.  5s,  which  mortgage 
provides  for  the  retirement  of  this  issue. 

Net  Earnings.  12/31/14. $194,781 

Interest : 132,273 

This  issue 89,973 

Market. 

Cleveland — Hayden,  Miller  &  Co. 

Philadelphia — Mellor  &  Petry,  Barclay,  Moore 
&  Co.,  Reed'  &  Huntoon. 

New  York — Dewing  &  Co. 

(THE)    CLEVELAND    RAILWAY    CO.    1st    5s. 

Due  March  1,  1931.— P. 
-  Dated     March  '  1,     1911.     Interest     payable 
March  and  Sept.  1.  at  Chase  National  Bank-, 
New  York,  or  Trustee's  office. 

Authorized — $35,000,000. 
.  Qntatanding-T'$5,49£,000. 

Denomination — Coupon,  $1,000.  :-  Registerable 
as  to  principal.' 

Trustee — The  Citiz^ns^  Savings  &  Trust  Co., 
Cleveland,  and  Bankers'  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Secured  by  a  first  mortgage  on  the  entire 
street  railway  system  in  Cleveland,  Ohio,  in- 
cluding 260  miles  of  track.  Population  served, 
650,000.  The  agreed  valuation  of  the  company's 
property,  as  of  1909,  was  $19,300,000. 

Franchise — The  franchise  granted  to  the 
company  extends  to  1934,  and  provides  for  such 
a  rate  of  fare  as. will  insure  the  company  earning 

5  %  on,  its  bonds  and.  6 .%  on  its  floating  indebted- 
ness a^  stock.  .  The  question  of  fares  has  never 
been  definitely  settled,  and  is  now  unsettled. 
The  city  has  the  right  to  buy  the  bonds  at  any 
time  at  par  and  interest,  and  the  stock  at  110,  or 
after  January  1,  1918,  to  designate  a  purchaser  on 
these  t^rms*  After  July  \f  1914  the  company 
has  the  right  to  charge  one  cent  for  transfers  in 
addition  to  the  three-cent'fare. 

Net  Earnings,  12/31/13! $1,389,006 

Interest 1,702,260 

Listed  on  the  Cleveland  Stock  Exchange. 
Original  Market — $5,000,000  offered,   March, 
1911,  by  N.  W.  Harris  &  Co.,  Boston,  Harris, 
Forbes  &  Co.,  New  York,  and  Harris  Trust  & 
Savings  Bank,  Chicago,-  at  par  and  interest. 
'  Market. 
New  York— H.  N.  Whitney  &  Sons,  Harris, 
Forbes  &  Co.,  John   D.   Curtis  &  Co.,  H.  P. 
Taylor  &  Co. 

Boston^W.  L.  Raymond  &  Co..  N.  W.  Harris 

6  Co. 

Baltimore — Sutton  &  Co.,  Stein  Bros.,  J.  S. 
Wilson,  Jr.,  &  Co.,  Townsehd  Steott  &  Son, 
Strother,  Brogden  &  Co.,  Owen  Daly  &  Co., 
Jenkins,  Whedbee  &  Poe.  ,      ,t 


(THE)  CLEVELAND  SHORT  LINE  RAILROAD 
CO.  1st  4i^s.     Due  April  1,  1961.— F. 

See  Map  83. 

Dated  April  1,  1911.  Interest  payable  April 
and  October  1,  at  New  York  and  London. 

Authorized— $20,000,000. 

Outstanding — $11,800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to.  principal.  Registered,  $1,000,  $5,000  and 
multiples.     C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by 
The  Lake  Shore  &  Michigan  Southern  Ry.  Co. 
by  endorsement. 

Control— Assumed  by  the  N.Y.  Cent.  R.  R.  Co. 

Absorbed  by  the  N.  Y.  Cent.  R.  R.  Co. 

Underlies  $140,000,000  N.Y.  C.  R.  R.  Imp.  & 
Ref.  4  Hs  and  Debenture  6s. 

Secured  by  a  first  mortgage  on  (16)  20  miles  of 
belt  line  around  Cleveland  from  a  point  near 
West  Park,  seven  miles  west  of  Cleveland,  Ohio, 
to  Collinwood,  affording  the  only  entrance  to 
Cleveland  for  the  Lake  Erie  &  Pittsburgh  Ry.  and 
effecting  a  saving  of  time  for  the  through  freight 
service  of  the  Lake  Shore  &  Michigan  Southern 
Ry.  Co.;  and  facilitating  interchange-  of  traffic 
by  that  road- 
Listed  on  the  New  York  Stock  Exchange. 

Legal  for  Cal.,  Me.,  Mo.,  N-  H.  and  R-  I- 

Original  Market — Offered  September,  1913,  by 
Lee,  Hig^nson  &  Co-^. White,  Weld  &  Co., 
Kissel,  Kinnicutt',&  Co-,  Harris,  Forbes  &  Co-, 
New  York  and  Montgomery,  Clothier  &  Tyler, 
Philadelphia,  at  ,95  i4  and  interest. 
, .  <  Market. 

New  York— Pyne,  Kendall  &  HoUister,  Foster 
&  Adams,  Knauth,  Nachod  &  Kuhne,  C-  E. 
Mitchell  &  Co-,  Tobey  &  Kirk,  Ernest  Smith, 
Redmond.*  Co-  H.  N-  Whitney  &  Sons,  Gude, 
Winmill  &  Co-,  L-  M.  Prince  &  Co. 

Philadelphia — -Harper  &  Turner,  Graham  & 
Co-  - 

Cleveland — Otis  &  Co. 

Boston — N- W- Harris  &  Coi- 

Chicago — Harris  Trust  &  Savings  Bank. 


CLEVELAND,  SOUTHWEfSTERN  &  COLUM- 
BUS 1st  Cons.  5s-     Due  April  1,  1927. — F. 

Dated  April  1,  1907-     Interest  payable  April 
and  Oct-  1,  at  Trustee's  office  or  National  Bank 
of  Cominerce,  New  York- 
Authorized — $10,000,000-  . 
Outstanding— $945,000- 
Denomination — -Coupon,  $1,000. 
Trustee — Cleveland  Trust  Co.,  Cleveland,  O, 
Redeemable  on  or  after  April  1,  1917,  at  lOS 
and  interest-. 

Organization — Incorporated  in  Ohio  in  1907. 
A  plan  for  reorganizing  the  company  is  under 
Oohtemplation-  This  plan  provides  for  issue  of 
new  bonds  and  retirement  of  present,  issues. 
These  bonds  are  to  be  acquired  at  SfO. 

Secured  by  mortgage  on  property  of  the  Com.- 
pany,  which  operates  208  miles  of  road,!  of  vtlach 
132  miles  ara  on  private  right-of-way.  Lines 
of  road  extend  from  Cleveland  to  Berea,  Elyria, 
Norwalk  aud  Wooster,  from  Gallon  to  Bucyrus 
and  Mansfield,  and  from  Mansfield  to  Se-ville, 
all  located  in  Ohio.  Population  served,  exclu- 
sive of  Cleveland,  about  120,000. 

Prior  Liens— $3,^10,000  bonds  of  consolidated 
companies. 

Net  Earnings,  12/31/14 $439,484 

Interest 327,946 

Original  Market. — First  issued  in  exchange  for 
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bonds  and  in  payment  of  accumulated  dividends 
on  stock  of  Cleveland  &  Southwestern  Traction 
Co. 

Market. 

Cleveland — Roland    T.     Meaeham,     Hayden, 
Miller  &  Co. 

New  York — Harris,  Forbes  &  Co.,  Dewing  & 
Co. 

Philadelphia — Mellor  &  Petry. 

Boston — N.  W.  Harris  &  Co.  '. 


CLEVELAND    TELEPHONE    CO.    5%    Notes. 
Due  May  ISi  1916.— N. 

Dated  May  15,  1914.     Interest  payable  May 
1  and  Nov.  1,  at  office  of  American  Tel.  &  Tel. 
Co.,  15  Dey  St.,  New  York. 
i  Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000. 

Guaranteed  principal  and'  interest  by  the 
American  Telephone  &  Telegraph  Co.  by  en- 
dorsement. 

Organization  and  Control — Incorporated  in 
Ohio  in  1880.  Owns  and  operates  the  Bell  Tele- 
phone System  in  city  of  Cleveland  and  Cuya- 
hoga County,  Ohio.  All  of  the  stock  is  owned 
by  the  American  Telephone  &  Telegraph  Co. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  property 
of  the  company  is  free  from  mortgage  debt. 

Net  Earnings,  12/31/13 $928,178 

Original  Market — Offered  in  April,  1914,  by 
J.  p.  Morgan  &  Co.  and  Kuhn,  Loeb  &  Co.,  New 
York,  Kidder,  Peabody  &  Co.,  Boston,  etc.,  and 
Baring  Brothers  &  Co.,  London,  at  99^4  and 
interest. 

Market. 

New  York — Seasongood  &  Haas. 

CLEVELAND  TERMINAL   &  VALLEY  RAIL- 
ROAD CO.  1st  4s.     Due  Nov.  1,  1995.— F. 

See  Map  7. 

Dated  October  28,  1895.  Interest  payable 
May  and  Nov.  1,  at  B.  &  O.  E.  R.  office,  2  Wall 
Street,  New  York. 

Authorized — $6,000,000. 
.    Outstanding — $3,301,000.     (Closed  mortgage.) 
,   iDepoaited  under  Fgh.,  L.  E.  &  W.  Va.  Ref. 
Mtge.— $2,214,000. 

'   Denomination — Coupon,  $1,000.     Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Bankers'  Trust  Co.,  New  York.. 

Guaranteed  principal  and  interest  by  the 
Baltimore  &  Ohio  R.  R.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Ohio  in  1895.  Practically  the  entire  capital 
Stock  is  owned  by  the  B.  &  O.  R.  R.  Co.  and 
deposited  under  its  Pittsburgh,  Lake  Erie  & 
West  Virginia  System  Ref.  Mtge. 
■  Secured  by  a  first  mortgage  on  (3)  87  miles  of 
road  from  Cleveland  to  Valley  Jet.,  Ohio.  These 
bonds  are  outstanding  at  the  rate  of  $63,400  per 
mile,  of  which  those  in  the  hands  of  the  public 
are  at  the  rate  of  $39,000  per  mile.  This  road 
forms  the  principal  line  of  the  B.  &  6.  R.  R.  into 
Cleveland,  Ohio. 

Refunding — Bonds  are  reserved  under  the 
B.  &  0.,  Pittsburgh,  Lake  Erie  &  West  Virginia 
System  Ref.  Mtge.  to  acquire  or  retire  this  issue. 

Net  Earnings,  6/30/14 $106,837 

Interest 240,000 

The  deficit  of  $123,000  in  1913-14  compares 
with  a  surplus  of  $18,000  in  1912-13. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mich., 
Minn.,  Mo.,  N.  H.  and  R.  I. 
Market. 

New  York— Coffin  &  Co.,  Spencer  Traak  & 
Co.,  Blodget  &  Co.,  Wm.  A.  Read  &  Co.,  F.  J. 
Lisman  &  Co. 
,    Philadelphia— Henry  &  West. 


Authorized  and  Outstanding— ^$1,200,000. 

Denomination — Coupon,   $1,000. 

Trustee — New  York  Jrust  Co.,  New  York. 

Redeemable  on  any  Interest  da^te  ^t  par  and 
interest. 

Co^y.ertibIe  at  any  time,' par  for  par,  into  7% 
cumulative  preferred  stock  of  the  company. 
The  company  will  make  a  cash  payment  of  $75 
to  the  holders  with  respect  to  each  note  convertpd. 

Organization — Incorporated  in  Virginia  in 
1906.  '  The  company  owns  some  300,000  acres 
of '  60al  lands  in  fee  and  mineral  and  surface 
rights,  located  in  Russell,  Wise,  Dickinson  and 
Buchanan  counties,  Virginia,  a  part  of  which  is 
subject  to  mortgages  amounting  to  $1,462,000. 

Security — A  direct  obligation  of  the  company, 

but  not  secured  by  a  mortgage.     The  company 

ovenants  that  it  will  not  place  any  mortgage  or 

lien  upon  the  property  now  owned  so  long  as  any 

of  these  notes  are  outstanding. 

Original  Market — Offered  in  March,  1915,  by 
Blair  &  Co.,  1New  York,  at  a  price  to  yield  7%. 


CLINTON  (MASS.)  GAS  LIGHT  CO.  lat  4Hs. 
Due  Jan.  1,  1925.— F. 

Dated  Jan. .  1,  1905.  ,  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $110,000. 

Denomination — Coupon,  $1,000. 

Trustee — American  Trust  Co.,  Boston,   Mass. 

Control — Majority  of  stock  owned  by  Massa- 
chusetts Lighting  Co. 

Secured  by  first  mortgage  on  plant  supplying 
gas  and  electricity  to  Clinton  and  Lancaster. 
Population,  15,500. 

Net  Earnings,  6/30/14 $26,436 

Interest 10,867 

Market. 

New  York— Blodget  &  Co.,  E.  H.  Rollins  & 
Sons. 

Boston — C.  D.  Parker  &  Co. 


CLINTON  WATER  WORKS  CO.  1st  5s.     Due 
Aug.  1,  1939.— N. 

Dated  Aug.  1,  1899.     Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $465,000. 

Denomination — Coupon,   $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,    New 
York. 

Redeemable  at  par  and  interest. 

Control — ^Majority  of  stock  owned  by  American 
Water  Works  &  Electric  Co. 

Secured  by  first  mortgage  on  plant  supplying 
water  to  Clinton,  la.     Populatioii,  26,000. 

Underlies— $167,000  5s. 

Net  Earnings,  4/30/13 $35,926 

Interest 31,439 

This  issue 23,250 

Market. 

Boston — P.  W.  Mason  &  Go. 

Neiw  York— Wolff  &  Stanley. 


CLINCHFIELD     COAL     CORPORATION     6% 
Notes.     Due  November  1,  1916. 

Dated  November  1,   1914.     Interest  payable 
March  1  and  November  1. 


CLYDE  STEAMSHIP  COMPANY  1st  S.  F.  Ss. 
Due  Feb.  1,  1931.— F. 

Dated  February  8,  1906.  Interest  payable 
Feb.  and  Aug.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Authorized — $6,000,000. 

Outstanding— $3,908,000. 

Held  in  Treasury — $144,000. 

Retired  by  Sinking  Fund — $1,372,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Sinking  Fund — The  company  agrees  to  cancel 
annually  sufficient  bonds  to  retire  the  entire  issue 
by  maturity,  present  annual  payments  amount 
to  $172,000. 

Organization  and  Control — ^Incorporated  in 
Maine  in  1906.     Practically  all  of  the  stock  is 
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owned    by   the   Atlantic,    Gulf   &   West   Indies 
S.  S.  Lines. 

Secured  by  a  first  mortgage  on  twenty-two 
steamships  and  all  other  property..  The  com- 
pany operates  between  Boston,  New  Yorls  and 
Philadelphia  and  southern  ports. 

Net  Incomei  12/31/12 $862,731 

Interest  on  bonds 195,250 

Original  Market — $2,000,000  offered  in  1906 
by  Hayden,  Stone  &  Co.,  Geo.  A.  Fernald  &  Co.,. 
Boston,  at  101  and;  interest. 
Market.  ' 

New  York— F.  H.  Hatch  &,Ca.,Hornblower  & 
Weeks,  A.  E.  Pitkin  &  Co.,  Chandler  Bros.  &  Co., 
John  D.  Curtis  &  Co.,  R.  P.  Westerfield,  Edmund 
Seymour  &  Co.,  Kirkpatrick  &  Lewis,  Tobey  & 
Kirk,  John'  W.  Christiansen,  S.  L.  Snowden. 

Philadelphia— S.  K.  Phillips. 

Boston — 'Geo.  A.  Fernald  &  Co.,  Homblower 
&  Weeks,  Hayden,  Stone  &  Co.,  Burgess,  Lang 
&  Co.,  L.  Sherman  Adams,  Richardson,  Hill  & 
Co.,  P.  B.  Bassett  &  Co. 


CLYDE  STEAMSHIP  TERMINAL  COMPANY 
1st  Guar.  58.     Due  Oct.  1,  1934.— P. 

Dated  October  1,  1909.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized— $700  000. 

Outstanding — $575,000. 

Retired  by  Sinking  Fund— $60,000. 

Denominations-Coupon,  $1,000. 

Trustee — The  Bankers'  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — $20,000  annually  to  i>urchase 
and  cancel  bonds  at  not  exceeding  105  and  interest. 

Guaranteed  principal,  interest  and  sinking 
fund  by  the  Clyde  Steamship  Co.  by  endorse- 
ment. 

Secured  by  a  first  mortgage  on  735  feet  front- 
age on  St.  John's  River  and  other  valuable  prop- 
erty located  in  Jacksonville,  Fla.,  including  ter- 
minal buildings  and  piers. 

Earnings — See  Clyde  S.  S.  Co.   1st  5a  above. 

Original  Market— $500,000  offered  Nov.,  1910. 
by  Spencer  Trask  &  Co.,  New  York,  Boston,  etc., 
at  99  and  interest. 

Market. 

New  York — Spencer  Trask  &  Co. 

Boston — Geo.  A.  Fernald  &  Co.,  L.  Sherman 
Adams,  F.  B.  Bassett  &  Co. 

COAL   &  COKE  RAILWAY  CO.  1st  5s.     Due 
April  1,  1919.— F. 

See  Mao  89. 

Dated  April  1,  1904.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office,  and  at  Mercantile 
Trust  &  Deposit  Co.,  Baltimore. 

Authorized— $6,000,000. 

Outstanding  in  Hands  of  Public— $4,059,000. 

Held  in  Company's  Treasury — $951,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Davis  Trust  Co.,  Elkins,  W.  Va. 

Organization — Incorporated  in  West  Virginia 
in  1902. 

Secured  by  a  first  mortgage  on  (11)  123  miles  of 
road  from  Otter  to  Elkins.  W.  Va.,  and  branches, 
andfa  second  mortgage  on  (12)  64  miles  of  road  from 
Charleston  to  Otter,  subject  to  a  prior  lien  at  the 
rate  of  $470  per  mile.  Further  secured  on 
100,000  acres  of  valuable  coal  lands,  traversed 
by  the  company's  railroad.  Without  allowance' 
for  the  coal  lands  on  which  they  are  secured, 
these  bonds  are  outstanding  at  the  rate  of 
$21,400  per  mile. 

Prior  Liens— $30,000  Charleston,  Clendenin  & 
Sutton  R.  R.  5s  of  1944. 

Net  Earnings,  6/30/14 $415,387 

Bond  interest 215,345 

Other  interest,  etc 109,754 

Listed  on  the  Baltimore  Stock  Exchange. 
Market. 

Baltimore— Sutton  &  Co.,  J.  S.  Wilson,  Jr.,  & 


Co.,  Howard  R.  Taylor  &  Co.,  Townsend  Scott 
&  Son,  John  D.  Howard  &  Co.,  Strother,  Brogden 
&  Co.,  Hambleton  &  Co.,  Colston,  Boyce  &  Co. 

New  York- Chandler  Bros.  &  Co.,  E.  &  C. 
Randolph. 

COAL  &  IRON  RAILWAY  CO.  lat  Ss.  Due 
Aug.  1,  1920.— N. 

See  Map  88. 

Dated  Aug.  1,  1900.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Mercantile  , ,  Trust  &  Deposit  Co., 
Baltimore. 

Assumed  by  the  Western  Maryland    Ry.   Co. 

Control — Merged  into  West  Virginia  Central 
&  Pittsburgh  Ry.  Co.,  which  company  has  sold 
its  railroad  property  to  the  Western  Maiyland 
Ry.  Co. 

Secured  by  a  first  mortgage  on  (5)  46  miles  of 
road  from  Elkins  to  Durbin,  W.  Va.  These 
bonds  are  outstanding  at  the  rate  of  $21,100  per 
mile.  The  road  they  are  secured  on  passes 
through  a  very  rich  coal  territory. 

Underlies— $56,600,000  Western  Maryland 
R.  R.  1st  4s  of  1952  and  notes.  Bonds  are  re- 
served under  the  first  mortgage  to  retire  this  issue. 

Net  Earnings,  6/30/14 $25,408 

Interest,  etc 2,861,073 

This  issue 486,073 

Listed  on  the  Baltimore  Stock  Exchange. 

Original    Market — $100,000   offered   in   Aug., 
1904,  at  103^  by  Hambleton  &  Co.  and  Town- 
send   Scott  &  Son,  Baltimore. 
Market. 

Baltimore — Howard  R.  Taylor  &  Co.,  Nelson, 
Cook  &  Co.,  Jenkins,  Whedbee  &  Poe,  Town- 
send  Scott  &  Son,  Strother,  Brogden  &  Co., 
Hambleton  &  Co.,  John  D.  Howard  &  Co.,  Sutton 
&  Co.,  B.  Warren  Corkran  &  Co. 

COAL  PRODUCTS  MANUFACTURING  CO. 
Serial  Debentures  6s.  Due  $100,000  an- 
nually Nov.  1,  1915,  to  Nov.  1,  1919,  Inclu- 
sive, and  $50,000  Nov.   1,   1920. 

Dated  May  1,  1913.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

,  Anthorized-s$600,a00. 

Outstanding — $56u,000. 

Retired — $50,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — ^First  Trust  &  Sa-vlngs  Bank,  Chicago. 

Redeemable  on  any  interest  date  at  102  and 
interest. 

Guaranteed  as  to  principal  and  interest'  by 
the  Western  United  Gas  &  Electric  Co.  by  en- 
dorsement. 

Organization — Owns  and  operates  a  .large 
coke  oven  plant  at  Joliet,  111.,  comprising  35 
ovens  and  an  additional  35  ovens  are'  nearly 
completed.  It  sells  all  its  gas  to  the  Western 
United  Gas  &  Electric  Co.  under  a  contract 
running  to  1950.  The  revenue  from  this  con- 
tract amounted  to  $250,000  in  1913. 

Controlled  through  stock  ownership  by  the 
American  Gas  Co.  of  Philadeli>hia. 

Security — A  direct  obligation  of  the  Coal 
Products  Manufacturing  Co.  and  the  Western 
United  Gas  &  Electric  Co.  and  secured  by  a 
first  lien  on  the, proceeds  from  the  contract  be- 
tween these  companies  mentioned  above.  There 
are  no  outstanding  bonds  or  mortgage  lien  on 
the  property  of  the  Coal  Products  Manufactur- 
ing Co. 

Original  Market— $600,000  offered  April,  1913, 
by  Howard,  Simmons  &  Co.,  and  Emory,  Peck 
&  Rockwood  of  Chicago,  at  par  and  interest. 
Market. 

Chicago — Emery,  Peck  &  Rockwood,  Howard 
Simmons  &  Co. 


COAL    RIVER    RAILWAY    CO.    I'st    4s.     Due 
June  1,  1945.— F. 
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See  Map  19.' 

Dated  JQUe  1,  1905.  Interest  payable  June 
and  Dec.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $3,000,000. 

Outstanding— $2,879,000. 

Retired  by  S.  F.— $121,000. 

Denomination — <)oupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Sinking  Fund — 1  %  of  outstanding  bonds,  be- 
ginning Nov.  1,  1910,  and  annually  thereafter, 
to  be  applied  to  the  purchase  of  these  bonds  at 
not  exceeding  par  and  interest.  If  no  bonds  are 
purchasable,  funds  to  be  invested  in  other  se- 
curities. All  bonds  of  this  issue  acquired  are  to 
be  cancelled. 

Assumed  liy  the  Chesapeake  &  Ohio  By.  Co. 

Control — ^Absorbed  by  the  C.  &  O.  Ry.  Co. 

Secured  by  a  first  mortgage  on  (10)  95  miles  of 
road  from  St,  Albans  to  Helen,  Feytona,  and 
Blair,  W.  Va. 

These  bonds  are  outstanding  at  the  rate  of 
$30,700  per  mile. 

Underlies — $72,000,000  C.  &  O.  Ry.  Co.  Gen. 
Funding  &  Impv't,  First  Lien  &  Impv't  and  de- 
benture bonds,  of  which  $37,000,000  are  de- 
posited to  secure  short  notes,  1919. 

Listed  on  the  New  York  Stock  Exchange. 

Legal  for  Fla.  and  N.  H. 

Original  Market— $500,000  offered  in  1905  by 
Rudolph  Kleybolte  &  Co.  (now  KUybolte,  Baker 
&  Co.),  White,  Weld  &  Co.,  New  York,  and 
Montgomery,  Clothier  &  Tyler,  Philadelphia, 
at  98  and  interest.  $618,000  offered  in  1914  by 
Brown  Bros.  &  Co.,  New  York  and  Philadelphia, 
at  84  H  and  interest. 

Market. 

New  York— A.  E.  Fitkin  &  Co.,  C.  D.  Barney 
&'Co.,  Brown  Bros.  &  Co.,  John  W.  Christiansen, 
Harvey  Fisk  &  Sons. 

Philadelphia — Henry  &  West.,  Brown  Bros. 
&  Co.,  Montgomery,  Clothier  &  Tyler,  Barclay, 
Moore  &  Co. 

Baltimore — W.  W.  Lanahan  &  Co. 


COAST   COUNTIES   LIGHT    &   POWER    CO. 

Ist  S.  F.  58.     Due  Aug.  1,  1946.— F. 

Tax  exempt  in  California. 

Dated  August  1,  1906.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized— $1,000,000. 

Outstanding — $560,000. 

Held  in  Sinking  Fund — $44,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^ — Mercantile  Trust  Co.,  San  Francisco. 

Redeemable  at  107  H  and  interest  on  any  in- 
terest date. 

Sinking  Fund — 1%  annually  of  outstanding 
bonds  to  be  applied  to  the  purchase  of  bonds  at 
not  exceeding  107)^  and  interest.  If  not  pur- 
chasealsle,  bonds  shall  be  called.  Bonds  so 
acquired  to  be  kept  alive  and  interest  added  to 
sinking  fund. 

Control — Absorbed  by  the  Coast  Counties 
Gas  &  Electric  Co. 

Secured  by  a  first  mortgage  on  gas  and  electric 
plants  supplying  Santa  Cruz  and  WatsonviUe, 
Cal.,  and  electric  plants  sug 
Gilroy  and  other  towns  in j' 
second  mortgage  on  plantf^ 
electricity  in  Hollister,  (>?' 
plant  on  Big  Creek,  in  Si^^  A^^  hy 
company  also  purchases  cuxrent  from! 
&  Electric  Co.  Population  served,  25  i 
chises  are  perpetual,  and  large  part'  1 
way  for  transmission  lines  is  owned.  Tp 
are  further  secured  by  the  deposit  of* 
stock  of  the  Union  Traction  Co.  of  California, 
owning  18  miles  of  street  railway,  subject  to 
$640,000  bonds. 

Prior  Liens — $312,000  Big  Cr.  Lgt  &  P.  Co.  4s 
of  1947  and  $150^000  San  Benito  Lgt.  &  P.  Co., 
1st  63. 


Net  Earnings,  12/31/14 $162,634 

Interest 81,980 

Original  Market — Offered  in  1912  by  N.  W. 

Halsey  &  Co.,  New  York,  Chicago,  etc.,  at  96 

and  interest. 

Market. 
New  York--N.  W.  Halsey  &  Co. 
San  Francisco — N.  W.  Halsey  &  Co. 

COAST    VALLEYS     GAS    &    ELECTRIC    CO. 
1st  6s.     Due  March  1, 1952.— F. 

Dated  March  1,  1912.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office,  or  at  U.  S.  Mort- 
gage &  Trust  Co.,  New  York. 

Authorized — $10,000,000. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  Co.,  San  Francisco. 

Redeemable  at  105  and  interest. 

Sinking  Fund — 1  %  annually  of  all  bonds  issued 
beginning  March,  1918.  Bonds  redeemed  to  be 
kept  alive. 

-Organization  and:  Control — ^Incorporated  in 
California  in  1912.  All  of  the  stock  is  owned  by 
the  California  Ry.  &  Power  Co.,  which  is  con- 
trolled through  stock  ownership  by  the  United 
Rys.  Investment  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  to  Monterey,  Salinas  and 
Pacific  Grove,  and  water  to  Salinas^  all  in  Cali- 
fornia. Population  served,  12,000.  Gas  and 
water  plants  were  installed  at  a  time  when  no 
franchises  were  needed  from  municipalities. 
Franchises  for  electricity  expires  in  Salinas  in 
1938,  in  Monterey  in  1940  and  in  Pacific  Grove 
in  1941. 

Net  Earnings,  6/30/14 $75,240 

Interest 61,361 

Original  Market — $786,000  offered  May,  1912, 
at  101  and  interest,  by  E.  H.  Rollins  &  Sons, 
Boston,  New  York,  etc. 

Market. 

Boston — E.  H.  Rollins  &  Sons. 
■    Chicago — E.    H.    Rollins    &    Sons,    Stanwood, 
Taylor  &  Co. 

San  Francisco — E.  H.  Rollins  &  Sons. 

COEUR  D'ALENE  &  SPOKANE  RAILWAY  Isl 
5a.     Due  Jan.  1,  1969.— F. 

Dated  Jan.  1,  1903.  \  Interest  payable  Jan. 
and  July  1,  at  Tru8tee's,foffice. 

Authorized — $500,000/ 

Outstanding — $442,00p. 

Deno^nination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal: 

Trustee — Title  Guarintee  &  Trust  Co.,  New 
York.  / 

Redeemable  at  105  and  interest. 

Sinking  Fund^-5%,of  net  earnings  per  annum. 

Assumed  by  Spokilhe  &  Inland  Empire  R.  R. 
Co.  -' 

Control— Merged  with  Spokane  &  Inland 
Empire  R..a«jG<».  The  Great  Northern  Ry.  Co. 
owns.  a*ffiajority  of  the  preferred  stock. 

Secured  by  a  first  mortgage  on  41  miles  of 
interurban  electric  railway,  from  Terminal  Jet., 
Wash.,  to  Coeur  d'Alene,  Idaho,  and  branches. 
The  road  is  built  in  accordance  with  steam  rail- 
road specifications  on  private  right-of-way. 

Underlies— $3,913,000  Spokane  &  Inland 
Empire  R.  R.  53. 

Net  Earnings,  6/30/14 $322,786 

Interest 453,366 

This  issue ; .  . .        267,715 

Market. 

St.  Louis — Bowman,  Cost  &  Co. 


COLORADO    &    SOUTHERN    RAILWAY    CO. 
1st  4b.     Due  Feb.  1,  1929.— N. 

See  Map  43. 

Dated  Dec.  31,  1898.  Interest  payable  Feb. 
and  Aug.  1,  at  company's  office,  26  Liberty 
Street,  New  York. 


204 


Authorized — $20,000,000. 

Outstanding — $19,402,000. 

Retired— $148,000. 

Denomination — Coupon,  $1,000.  Registerable 
33  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Control — See  Refunding  &  Extension  4^3, 
above. 

Secured  by  a  first  mortgage  on  (2)  960  miles  o£ 
road,  including  all  that  directly  owned  by  the 
company,  from  Orln  Jet.  to  Cheyenne,  Wyo., 
Fort  Collins  to  Southern  Jet.,  Colo.,  Walsenburg 
to  Sixela,  on  the  New  Mexico-Texas  state  line, 
Denver  to  Leadville,  Colo.,  and  branches,  and  a 
first  collateral  lien  on  practically  the  entire 
capital  stock  of  the  Denver  City  &  Fort  Worth 
Ry.  Co.,  owning  450  miles  of  road  from  Sixela 
to  Fort  Worth,  Texas.  Further  secured  by  a 
second  lien  on  the  property  described  under 
the  Refunding  &  Extension  4Hs  above. 

These  bonds  are  also  secured  by  a  lien  on 
about  one-half  of  the  stock  of  the  Colorado 
Midland  Ry.  Co.  This  company  is  in  the  hands 
of  receivers,  and  the  C.  &  S.  Ry.  Co.  has  arranged 
to  sell  this  stock. 

Underlies— $30,803,000  Ref.  &  Ext.  4  Ms. 
Bonds  are  reserved  under  that  mortgage  to  retire 
this  issae. 

Legal  tor  Bait.,  Cal.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Baltimore — Middendorf,  Williams  &  Co., 
W.  W.  Lranahan  &  Co. 

New  York — Struthers  &  Hiscoe,  Coffin  &  Co., 
Redmond  &  Co.,  F.  J.  LIsman  &  Co.,  Folsom  & 
Adams,  E.  &  C.  Randolph,  Tucker,  Anthony  & 
Co.,  H.  N.  Whitney  &  Sons,  L.  M.  Prince  &  Co., 
Clark,  Dodge  &  Co.,  Low,  Dixon  &  Co.,  Wood, 
Struthers  &  Co.,  L.  F.  Hepburn,  Newborg  &  Co., 
Robinson  &  Co.,  Montgomery,  Clothier  &  Tyler, 
Seasongood  &  Haas. 

Omaha' — City  Trust  Co. 

Philadelphia — Montgomery,  Clothier  &  Tyler. 

COLORADO    &    SOUTHERN    RAILWAY    CO. 
Ref.  &  Ext.  4  i^s.  %ue  May  U  1935.— F. 

See  Map  43. 

Dated  May  1, 1905.  Interest  payable  May  and 
Nov.  1,  at  company's  office,  26  Liberty  Street, 
New  York. 

Authorized — $100,000,000. 

Outstanding — $30,803,900. 

Held  in  Treasury — $3,630,277. 

Denomination — Coupon,  $100  and  $1,000. 
Registerable  aa  to  principal.  Registered,  $1,000 
and  multiples.  Coupon  bonds  of  $1,000  and 
registered  bonds  are  interchangeable. 

Trustee — Central  Trust  Co.i  New  York. 

Redeemable  as  a  whole  at  101  and  interest  on 
any  interest  date,  upon  three  months'  notice. 

Organization  and  Control — Incorporated  in 
Colorado  in  1898.  The  company  owns  960 
miles  of  road,  of  which  295  miles  is  narrow  gauge 
Its  lines  extend  from  Grin  Jct.j  Wyo.,  to  Sixela 
on  the  line  between  New  Mexico  and  Texas,  with 
numerous  branches.  The  company  controls  roads 
which  own  1,550  miles  of  additional  road,  of 
wliich  900  miles  are  operated  by  the  Colorado  & 
Southern  Ry.  Co.  These  controlled  lines  extend 
from  Sixela  to  Fort  Worth,  Abilene  and  Houston, 
'Texas.  The  road  owned  is  bonded  at  the  rate  of 
$50,000  per  mile,  and  the  entire  system  is  cov- 
ered by  the  company's  bonds  by  a  direct  or  col- 
lateral lien,  at  the  rate  of  $33,300  per  mile.  The 
company  has  outstanding  $31,025,000  common, 
$8,500,000  4%  non-cumulative  first  preferred 
and  $8,500,000  4  %  non-cumulative  second  pre- 
ferred stock.  $23,667,500  of  the  common  stock, 
$930,000  of  the  first  preferred  stock  and  $5,938-, 
700  of  the  second  preferred  stock  is  owned  by 
the  Chicago,  Burlington  &  Quincy  R.  R.  Co., 
which  company  is  controlled  by  the  Great  North- 
ern and  Northern  Pacific  Ry.  Co.  The  Colorado 
&  Southern  Ry.  Co.  paid  dividends  on  its  1st 


preferred  stock  from  1900,  on  the  second  pre- 
ferred stock  from  1907  and  on  the  common  stock 
from  1908.  Dividends  on  the  common  stock 
were  discontinued  in  1913  and  on  both  classes  of 
the  preferred  stock  in  1914. 
'     Report.     Years  ended  June  30: 

1913-14  1912-13 

Gross  Earnings. .  $13,222,737  $15,077,677 
Net  Earnings ,. .  .  3,476,734  4,454,715 
Net  Income,  .  .  .  3,530,068         4,611,722 

Interest,  etc 2,853,001         2,874,280 

Dividends 340,000  990,000 

Secured  by  a  first  lien  on  all  of  the  bonds  and 
practically  all  of  the  stock  of  companies  owning 
(1)  710  miles  of  road  from  Cheyenne,  Wy.,  to  Fort 
CpUins,  Col.;  Southern  Jet.  to  Walsenburg, 
Colo.;  Wichita  Falls  to  Byers  and  Abilene,  Tex., 
and  branch;  and  Cleburne  and  Waxahatchie  to 
Houston,  Tex.;  a  second  mortgage  on  (2)  960 
miles  of  road  described  under  the  1st  4s,  below  and 
the  collateral  deposited  thereunder,  and  a  first 
lien  on  $7,000,000  other  securities  of  controlled 
companies.  'These  bonds  cover  as  a  first  col- 
lateral lien  a  large  part  of  the  important  mile- 
age of  the  system.  They  are  outstanding  at  the 
rate  of  $19,000  per  mile. 

Liated  on  the  New  York  Stock  Exchange. 
Original  Market— $15,000,000  offered  in  1905 
by  Hallgarten  &  Co.,  Wm.  Salomon  &  Co.  of 
New  York,  and  Jackson  &  Curtis  of   Boston. 
Market. 
New  York^Bigelow  &  Co.,  H.  N.  Whitney  & 
Sons,  Redmond  &  Co.,  Robinson  &  Co.,  Beyer  & 
Co.,  L.  M.  Prinise  &  Co.,  Newborg  &  Co.,  Potter, 
Choate  &  Prentice,  Herrick  &  Bennett,  Cogge- 
shall  &  Hicks,  Clark,  Dodge  &  Co.,  J.  H.  Becker 
&  Co.,  Miller  &  Co.,  Low,  Dixon  &  Co.,  Season- 
good  &  Haas,  Ernest  Smith,  Gude,  Winmill  &  Co. 
Boston — E.  H.  Rollins  &  Sons. 
Providence — John  C.  Hume  &  Co. 
Omaha — City  Trust  Co. 

COLORADO  &  SOUTHERN  RAILWAY  CO. 
Equip.  5a.  Dae  $52,000  each  Oct.  and  April 
1,  to  April  1, 1917,  Inclusive.— F. 

Dated  April  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized— $1,026,000. 

Outstanding — $208,000. 

Retired — $818,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  101  and 
interest. 

Secured  by  a  conditional  bill  of  sale  on  17 
locomotives,  350  dumping  stock  cars  and  350  ore 
cars,  costing  $1,265,767,  of  which  $239,757  was 
paid  in  cash. 

Original  Market — Offered  in  1907  by  Hall- 
garten &  Co.  and  the  Guaranty  Trust  Co.,  New 
York. 

New  York— Bull  &  Eldredge,  Coggeshall  & 
Hicks. 


(THE)  COLORADO  FOEL  &  IRON  CO.  Gen. 
S.  F.  58.     Due  Feb.  1,  1943.— N. 

Dated  February  1,  1893.  Interest  payable 
February  and  August  1,  at  Chase  National  Bank, 
New  York. 

Authorized— $6,000,000. 

Outstanding— $5,678,000. 

Retired— $117,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest,  on  each 
February  1st.  for  Sinking  Fund  only. 

Sinking  ,Fund — 2  cents  per  ton  on  aU  cgal 
mined  and  5  cents  per  ton  on  all  iron  ore.  This 
fund  is  to  be  applied  by  the  company  to  the  pur- 
chase of  additional  coal  or  ore  properties,  but  if 
not  so  invested,  shaU^be  pai4:  to  the  Trustee.  A 
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majority  of  the  bondholders  may  demand  that 
the  money  be  invested  in  bonds.  The  Trustee 
shall  buy  botids  in  the  open  market,  but  if  not 
purchasable  at  less  than  105  and  interest,  bonda 
shall  be  called. 

Organization — Incorporated  in  Colorado  in' 
1S92,  for  20  years.  Charter  renewed  for  20 
years  in  1912. 

Secured  by  a  first  mortgage  on  12,000  acres  of 
coal  land,  including  the  only  anthracite  coal  field 
west  of  Penns^lviania,  extensive  mines>  coke 
ovens  and  yards  in  various  cities  in  Colorado;  and 
a  second  mortgage  on  20,500  acres  of  coal  lands 
and  extensive  coke  ovens.  The  company  leases 
the  coal  properties  of  the  Atchison,  Topeka  & 
Santa  Fe  By.  Co.,  and  owns  all  of  the  stock  of 
the  Colorado  Industrial  Co.  Also  controls  the 
Colorado  &  Wyoming  and  the  Crystal  River 
railways,  owning  80  miles  of  road. 

Prior  Liens— $1,100,000  bonds  of  absorbed 
companies. 

Report.     Years  ended  June  30: 

1913-14  1912-13 

Gross  Earnings..   *$17,803,025     $24,315,888 

Net  Income 1,212,318         3,939,560 

Interest 2,021,103         2,026,780 

^Decrease  largely   due  to   extended  strike  in 
coal  mines. 
'  Listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York— Bigelow  &  Co.,  J.  H.  Becker  &  Co., 
Rauscb&r  &  Childress,  Gilman  &  Clucas. 


COLORADO  FUEL  CO.  Gen.  6s.     Due  May  1, 
1919.— N. 

Dated  May  1,  1889.  Interest  payable  May  1 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $  1,200,000. 

Outstanding— $200,000. 

Retired  by  Sinking  Fund— $1,000,000, 

Denomination — Coupon,  $1,000.     Registerable 
as  to  principal. 
.  Trustee — Metropolitan  Trust  Co.l  New  York. 

Redeiemable  at  110  and  interest. 

Sinking  Fund— ^Annually,  on  May  1,  or  prior 
thereto,  $40,000  bonds  are  to  be  retired.  If  not 
purchasalsle  at  less  than  110  and  interest,  bonds 
shall  be  called. 

Control — Absorbed  by  the  Colorado  Fuel  & 
Iron  Co. 

Secured  by  a  first  mortgage  on  20,500  acres 
of  developed  coal  land  located  in  Colorado. 

Underlies— $5,600,000  Col.  F.  &  I.  Gen.  5s. 
Bbiids  are  reserved  ulnder  that  mortgage  to 
zetir^  this  issue. 

Earnings — See  Colo.  F.  &  I.'  Gen.  5s  above. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — H.  Duncan  Bulkley,  J.  H.  Becker  & 
Qo.,  Jones  &  iLanman. 

Philadelphia — -Chas.  Fearon  &  Co. 


(THE)  COLORADO  INDUSTRIAL  CO.  1st  Conv. 
Guar.  5s,  Series  "A,"  1st  Mortgage  Guar. 
5s,  Series  *'B."  Due  August  1,  1934.— F. 

Dated  August  1,  1904.  Interest  payable  Feb. 
and  Aug.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized— $14,068,000  Series  "A" — $30,- 
932,000  Series  "B." 

Outstanding— $12,632,000  Series  "A" — $20,- 
535,000  Series  "B." 

Retired  by  Sinking  Fund— Series  "A,"  $381,000 
—Series  "B,"  $278,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.    Registered,  $1,000. 

Trustee— The  New  York  Trust  Co.,  New 
York. 

Redeemable  at  105  and  interest  for  sinking 
fund. 

Convertible — The  convertible  privilege  which 
applied  to  Series  "A"  bonds  expired  August  1, 
1906. 

Sinking  Fund — The  company  shall  pay 
annually,  on  April  1,  2  cents  per  ton  of  coal  and 


5  cents  per  ton  of  iron  ore  mined.  After  April  1, 
1915,  the  trustee  may  require  th^e  payments 
to  be  increased  to  4  cents  and  10  cents  respec- 
tively. These  payments  to  be  applied  to  the 
purchase  and  redemption  of  bonds. 

Guaranteed  principal  and  interest  by  the 
Colorado  Fuel  &  Iron  Co. 

Organization  and  Control — Incorporated  in 
Colorado  in  1903,  with  a  20-year  charter,  to  ac- 

Juire  certain  properties  of  the  Colorado  Fuel& 
ron  Co.  All  of  the  stock  is  owned  by  that  com- 
pany, which  leases  the  property  at  a  rental 
equivalent  to  interest,  sinking  fund,  taxes  atid 
all  other  expenses. 

Secured  by  a  first  mortgage  on  83,000  acres 
of  mineral  and  frontage  lands  in  Colorado  and 
Wyoming,  and  leasehold  interest  in  43,000  acres 
in  Colorado  and  New  Mexico,  also  on  extemive 
coke  ovens  and  other  equipment.  Further  se- 
cured by  a  first  lien  on  all  of  the  stocks  and  bonds 
of  the  Colorado  &  Wyoming  Ry.  Co.  and  the 
Crystal  River  R.  R.  Co.,  owning  80  miles  of 
road  in  Colorado,  $14,065,000  Col.  Fuel  &  Iron 
Debenture  5s,  which  fell  due  in  1911,  and  stocks 
of  several  subsidiary  companies. 

Earnings — See  Colo.  F.  &  I.  Gen.  5s,  above. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Bigelow  &  Co.,  H.  Duncan  Bulk- 
ley. 


COLORADO    MIDLAND    RAILWAY   CO.    1st. 
4s.     Due  July  1,  1947.— F. 

See  Map  43. 

Dated  July  1, 1897.  Interest  payable  Jan.  and 
July  1;  at  26  Liberty  St.,  New  York,  Jan.,  1913, 
and  subsequent  interest  in  default. 

Authorized— $10,000,000. 

Outstanding — $9,532,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 
'  Organization    and    Control — Incorporated    in 
Colorado    in    1897.     Now    in    the    hands    of   a 
receiver. 

Practically  the.  entire  capital  stock  is.  owned  by 
the  Colorado  &  Southern  Ry.  Co.  and  the 
Denver  &  Rio  Grande  R.  R.  Co.  The  C.  &  S. 
Ry.  Co.  has  made  arrangements  to  sell  its  share 
of  the  stock  of  this  company. 

Secured  by  a  first  mori^gage  on  (5)  261  miles  of 
road  from  Colorado  Springs  to  New  Castle, 
Colo.,  and  branches,  and  trackage  and  leasehold 
interests  in  76  miles  additional  road  including 
from  New  Castle  to  Grand  Jet.,  Colo.  These 
bonds  are  outstanding  at  the  rate  of  $36,500  per 
mile  on  the  road  owned. 

Net  from  Operation,  ti/30/14 $67,545 

Deductions 208,229 

No  interest  was  paid  in  1913-14. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — L.  M.  Prince  &  Co.,  F.  H.  Hatch 
&  Co.,   Gude,  Winmill  &  Co. 


COLORADO  POWER  CO.  1st  5s.  Due  May 
1,  1953.— F. 

Dated  April  1,  1913.  Interest  payable  May  1 
and  November  1,  at  Columbia  Trust  Co., 
New  York. 

Outstanding — $4,127,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.    Registerable  as  to  principal  only. 

Trustee — Columbia    Trust    Co.,    New    York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization — Incorporated  in  Colorado  in 
1913,  as  a  reorganization  of  the  Central  Colorado 
Power  Co.  and  the  Leadville  Light  &  Power  Co. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant,  with  present  development  of  40,000 
horse  power,  located  on  the  Grand  River,  near 
Glenwood  Springs,  Colo.,  transmission  lines  to 
Leadville,  Boulder,  Denver  and  other  cities  in 
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Colorado,  a  total  length  of  about  200  miles,  and 
on  plant  distributing  electricity  in  Leadville. 

Net    Earnings,    12/31/14 !f508,390 

Interest 206,275 

Marlcet. 

Boston— F.    W.    Mason   &    Co.,    L.    Slierman 
Adams. 

New  York^S.  L.  Snowden,  Gude,  Winmill  & 
Co. 


COLORADO  SOUTHERN,  NEW  ORLEANS  & 
PACIFIC  RAILROAD  Equip.  5b,  Series 
"A."  Due  $80,000  each  Aug.  and  Feb.  1, 
1917,  inclusive. — ^F. 

Dated  February  1,  1907.  Interest  Jiayable 
Feb.  and  Aug.  1,  at  Banlters"  Trust  Co.,  N.  Y. 

Authorized — $1,600,000. 

Redeemed — $1,280,000. 

Outstanding — $320,000. 

Denomination — Coupon,  $l,0p0'. 

Trustee — Banlcers'  Trust  Cd.,  New  York. 

Guaranteed  principal  and  interest  by  the  St. 
Louis  &  San  Francisco  R.R.  Co.  (now  in  hands 
of  receiver). 

Organization  and  Control— Incorporated  in 
Louisiana  in  1905,  name  changed  to  New  Orleans, 
Texas  &  Mexico  R.  R.  Co.  All  of  the  stock  is 
owned  by  the  St.  Louis  &  San  Francisco  R.  R. 
Co.     Both  companies  are  now  in  receivers*  hands. 

Secured  by  an  equipment  trust  agreement  on 
38  locomotives,  20  cabooses,  75  oil  tank  cars, 
200  ballast  cars,  250  flat  cars  and  500  box  cars, 
costing  $1,895,136,  of  which  $295,136  was  paid  in 
cash. ' 

Original  Market — Offered  in  1907  by  Rudolph 
Kleybolte  &  Co.  (now  Kleybolte,  Baker  &  Co.), 
Cincinnati  and  New  York,  on  a  5%  basis. 
Market. 

New  York — Kleybolte,  Baker  &  Co. 

Cincinnati — Itudolph,  Kleybolte  &  Co. 

COLORADO  SPRINGS  &  CRIPPLE  CREEK 
DISTRICT  RAILWAY  CO.  1st  6s.  Due 
Ian.  1,  1930.— N. 

See  Map  43. 

Dated  January  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Chemical  National  Bank,  New 
York,  and  at  Colorado  Springs. 

Authorized — $2,000,000. 

Cancelled  by  Sinking  Fund — $512,000. 

OutBtanding— $1,488,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  prior  to  Jan.  1,  1915,  at  110  and 
interest,  between  Jan.  2,  1915,  and  Jan.  1, 1920, 
at  lOiyi  and  interest,  between  Jan.  2, 1920,  and 
Jan.  1, 1925,  at  105  and  int.,  between  Jan.  2, 1925, 
and  Jan.  1,  1928,  at  102  Hand  interest,  and  there- 
after at  par. 

Sinking  Fund — 5%  of  gross  earnings,  payable 
every  six  months,  to  be  applied  to  the  purchase 
of  these  bonds  at  not  exceeding  110  and  interest. 
If  not  purchasable  bonds  shall  be  called. 

Organization  and  Control — Incorporated  in 
Colorado  in  1897.  Practically  the  entire  capital 
stock  is  owned  by  the  Colorado  &  Southern  Ry. 
Co.,  and  the  property  leased  to  the  Florence  & 
Cripple  Creek  R.  R.  Co.  All  of  the  stock  of  this 
company  is  owned  by  the  Cripple  Creek  Central 
Ry.  Co.,  which  is  a  holding  company. 

Secured  by  a  first  mortgage  on  (3J  74  miles  of 
road  from  Colorado  Springs  to  Cripple  Creek, 
Col.,  and  branches.  These  bonds  are  outstanding 
at  the  rate  of  $20,000  per  mile.  The  road  serves 
a  rich  mining  district,  gold,  silver,  copper,  lead 
and  coal  being  mined  along  its  lines. 

Underlie8^$l,379,000  Consol.  6s,  Bonds  are 
reserved  under  that  mortgage,  and  also  under 
the  Ref.  &  Extension  Mortgage  of  the  Colorado 
&  Southern  Ry.  Co.  to  retire  this  issue. 

Net  Earnings,  6/30/13 $214,939 

Interest 217,845 

This  issue 77,415 
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Market. 

New  York — Wm.  A.  C.  Ewen,  Knauth,  Nachod 
&  Ktihne,  F.  H.  Hatch  &  Co.,  Wolff  &  Stanley, 
McGeorge  &  Vanderhoef,  Rauscher  &  Childress, 
Wood,  Struthers  &  Co.,  Gude,  Winmill  &  Co. 

Philadelphia — Sweet,  Causey,  Foster  &  Co., 
G.  N.  Fleming. 

Baltimore — ^Jenkins,  Whedbee  &  Poe,  Mac- 
kubin,  Goodrich  &  Co.,  Strother,  Brogden  &  Co, 

Omaha— City  Trust  Co. 

COLORADO  SPRINGS  &  CRIPPLE  CREEK 
DISTRICT  RAILWAY  CO.  1st  Cons.  Ss. 
Duo  Oct.  1,  1942. — F. 

See  Map  43. 

Dated  October  1,  1902.  Interest  payable 
April  and  Oct.  1,  at  Chemical  National  Bank, 
Mew  York,  and  at  Colorado  Springs. 

Authorized — $3,600,000. 

Outstanding — $1,379,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerablo 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Control — See  1st  5s  above. 

Secured  by  a  second  mortgage  on  (3)  74  miles  of 
road  described  under  the  let  5s  above,  subject 
to  the  prior  lien  of  those  bonds  at  the  rate  of 
$20,000  per  mile.  These  bonds  are  outstanding 
at  the  rate  of  $18,800  per  mile. 

Prior  Liens— $1,488,000  Colo.  Springs  & 
Cripple  Creek  Dist.  1st  Ss  of  1930. 

Refunding — Bonds  are  reserved  under  the 
Re(.  &  Extension  Mortgage  of  the  Colorado  Sc 
Southern  Ry.  Co.  to  retire  this  issue. 

Net  Earnings,  6/30/14 $214,939 

Interest 217,845 

Market. 

New  York — Bigelow  &  Co.,  F.  J.  Lisman  & 
Co.,  Rauscher  &  Childress,  McGeorge  &  Vander- 
hoef. 

Philadelphia — Sweet,  Causey,  Foster  &  Co. 

COLORADO  SPRINGS  ELECTRIC  CO.  Ist 
Ss.     Due  April  20,  1920.— F. 

Dated  April  20,  1900.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  olGce,  New  York. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

TroBtee-^New  York  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  on  90  days'  notice. 

_  Control — ^Absorbed  by  the  Colorado  Springs 
Light,  Heat  &  Power  Co.,  which  is  controlled 
through  stock  ownership  by  the  United  Gas  & 
El.  Corp. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing electricity  to  Colorado  Springs,  Col.  Popu- 
lation served,  42,000.  Franchises  extend  be- 
yond maturity  of  bonds. 

Underlies — $1,305,000  Colorado  Springs  Light, 
Heat  &  Power  Co.  1st  &  Ref.  6s  of  1920.  Bonds 
are  reserved  under  that  mortgage  to  retire  this 
issue. 

Net  Earnings,  12/31/14 $235,791 

Interest 137,823 

This  issue. '77,323 

Original  Market — Offered  in  1911  by  Bertron, 
Griscom  &  Jenks  (now  Bertron,  Griscom  &  Co.), 
New  York  and  Philadelphia,  at  par  and  interest. 
Market. 

New  York — ^Bertron,  Griscom  &  Co.,  McGeorge 
&  Vanderhoef,  Rauscher  &  Childress,  Gude, 
Winmill  &  Co. 

Philadelphia — Geo.  P.  Bissell,  Oscar  R.  Dare 
&  Co.,  Mellor  &  Petry. 

Boston — F.  W.  Mason  &  Co. 

Portland — Fidelity  Trust.  Co. 

COLORADO  SPRINGS  LIGHT  &  POWER 
CO.  1st  Ss.     Due  April  1,  1919.— F. 

Dated  April  1,  1899.  Interest  payable  April 
and  Oct.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $300,000. 


Denominatioii — Coupon,  $600  and  $1,000. 

Trnatee— The  New  York  Trust  Co.,  New  York. 

Control — Absorbed  by  Colorado  Springs  Light, 
Heat  &  Power  Co. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  to  Colorado  Springs,  Col.  Population 
served,  42,000.  Franchise  for  ^as  and  electricity 
in  Colorado  Springs  expires  in  1923,  and  for 
electricity  in  Manatou  1926. 

Underlies— $1,305,000  Colorado  Springs  Light, 
Heat  &  Power  Co.  1st  &  Ref.  5s  of  1920.  Bonds 
are  reserved  under  that  mortgage  to  retire  this 
issue. 

Earnings — See  Col.  Spgs.  El.  Co.  5s  above. 

Original  Market — Offered  in  1911,  by  Bertron, 
Griscom  &  Jenks,  New  York  and  Philadelphia, 
at  99  and  interest. 

Market. 

New  York — ^Bertron,  Griscom  &  Co.,  Gude, 
Winmill  &  Co.,  Kirkoatrick  &  Lewis. 

Portland — Fidelity  Trust  Co. 

Philadelphia — Geo.  P.  Bissell,  Oscar  R.  Dare, 
Mellor  &  Petry. 

BoBton — F.  B.  Bassett  &  Co. 


COLORADO  SPRINGS  LIGHT,  HEAT  & 
POWER  CO.  1st  &  Ref.  lO-yeai-Ss. ..  Dae 
Aug.  1,  1920.— P. 

Dated  August  1,  1910.  Interest  payable  Feb. 
1  and  Aug.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized — $3,500,000. 

Outstanding — $1,305,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustees — New  York  Trust  Company,  N.  Y., 
and  Mortimer  N.  Buckner. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  or  before  Feb.  1,  1917,  and  at  102H  and 
interest  on  any  interest  date  thereafter. 

Organization  and  Control — Incorporated  in 
Colorado  in  1910.  A  majority  of  the  stock  is 
owned  by  th^  United  Gas  &  Electric  Co.,  which 
is  controlled  through  ownership  of  its  entire 
capital  stock  by  the  United  Gas  &  El.  Corp. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing electricity  to  Manitou,  Col.,  and  a  second 
mortgage  in  plants  supplying  gas  and  electricity 
in  Colorado  Springs,  Col.  Population  served, 
Colorado  Springs,  42,000;  Manitou  1.800. 
Franchises  for  gas  and  electricity  in  Colorado 
Springs  expire  in  1923,  for  electricity  in  Manitou 
in  1926. 

Prior  Liens — $1,300,000  bonds  of  absorbed  com- 
panies, to  retire  which  bonds  are  reserved  under 
this  mortgage. 

Net  Earnings,  12/31/14 $235,791 

Interest 137,823 

Original     Market— $1,200,000     offered     Oct., 
1910,  by  Bertron,  Griscom  &  Jenks,  New  York 
and  Philadelphia,  at  94^  and  interest. 
Market. 

New  York — Bertron,  Griscom  &  Co.,  Coffin 
&  Co.,  Gude,  Winmill  &  Co.,  Chandler  Bros.  & 
Co.,    Kirkpatrick   &   Lewis. 

Philadelphia — Mellor  &  Petry,  Oscar  R.  Dare. 

Boston — Geo.  A.  Pernald  &  Co.,  F.  W.  Mason 
&  Co. 

Providence — Miller  &  George. 

Colorado  Springs — Newbold,  Taylor  &  Gauss. 

Denver — W.  C.  Packard. 


COLUMBIA  &  GREENVILLE  RAILROAD  CO. 
Ist  6a.     Due  Jan.  1,  1916.— N. 

See  Map  120. 

Dated  January  1,  1881.  Interest  payable 
January  and  July  1,  at  J.  P.  Morgan  &  Co., 
New  York. 

Authorized — $2,000,000. 

Outstanding — $1,925,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Control — Merged  into  the  Southern  Ry.  Co. 

Secured  by  a  first  mortgage  on  (3)  165  miles  of 


road  from  Columbia  to  Greenville,  S.  C,  and 
branches  to  Abbeville  and  Anderson.  These 
bonds  are  outstanding  at  the  rate  of  $11,700  per 
mile. 

Underlies— $126,000,000  Southern  Ry.  Co. 
bonds  and  notes.  Bonds  are  reserved  under 
the  Consolidated  Mortgage  to  retire  this  issue. 

Legal  for  Bait. 

Listed  on  the  New  York,  Baltimore  and  Rich- 
mond Stock  Exchanges. 

Market.  . 

New   York— Wolff   &  Stanley,   Coffin  &  Co. 

Philadelphia—^has.  C.  Harrison,  Jr.,  &  Co., 
C.  D.  Barney  &  Co.,  Graham  &  Co. 

Baltimore — ^Baker,  Watts  &  Co.,  Jenkins, 
Whedbee  &  Poe,  Mackubin,  Goodrich  &  Co., 
Townsend  Scott  &  Son,  Strother,  Brogden  &  Co. 

COLUMBIA  &  MONTOUR  ELECTRIC  CO.  Ist 
5s.    Due  Feb.  1,  1943.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Feb.  1,  1913.  Interest  payable  Feb.  1 
and  Aug.  1,  at  H.  D.  Walbridge  &  Co.,  New 
York. 

Authorized- $1,000,000. 

Outstanding— $538,000. 

Denomination— Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  105  and 
Interest. 

Organization — ^Incorporated  in  Pennsylvama, 
to  operate  the  electric  properties  in  Danville, 
Bloomsburg,  Berwick,  Nescopeck  and  inter- 
mediate territory  in  Pennsylvania  and  the  gaa 
properties  in  Danville  and  Bloomsburg,  Pa. 
Also  owns  90%  of  the  entire  capital  stock 
($375,000)  of  the  North  Branch  Transit  Co., 
operating  an  electric  railway  connecting  the  same 
towns. 

Controlled  through  stock  ownership  by  the 
Northern  Central  Company. 

Management — H.  D.  Walbridge  &  Co.,  New 
York. 

Secured  by  a  mortgage,  subject  to  $24,800 
prior  liens,  on  plants  supplying  electricity  in 
Berwick,  West  Berwick,  Nescopeck,  Blooms- 
burg and  Danville,  Pa.,  and  plants  supplying 
gas  to  Bloomsburg  and  Danville,  Pa.  Property 
includes  30  miles  of  transmission  lines  and  both 
steam  and  hydraulic  electric  generating  stations. 
Population  served,  about  36,000.  Franchises  are 
reported  as  perpetual. 

UnderUes— $567,500  2nd  5s. 

Net  Earnings,  12/31/14 $73,641 

Original  Market — Offered  in  1914  by  E.  R. 
Barnard,  Philadelphia  at  a  price  to  yield  S}i%. 
Market. 

Philadelphia — E.  R.  Barnard,  Robt.  D.  Ghris- 
key  &  Co.,  Oscar  R.  Dare  &  Co.,  Rufus  Waples 
&  Co. 

Chicago — Devitt,  Tremble  &  Co. 


COLUMBIA  &  PORT  DEPOSIT  RAILWAY  CO. 
1st  4a.     Due  Aug.  1,  1940.— F. 

See  Map  99. 

Tax  exempt  in  Pennsylvania  and  Maryland. 

Dated  Aug.  1,  1890.  Interest  payable  Feb. 
■Qd  Aug.   1,   at  Broad   Street   Station,    Phila. 

Authorized  and  Outstanding — $1,800,000. 

Owned  by  the  Pennsylvania  R.  R.  Co.,  sub- 
udiary  companies  and  beneficial  associations 
connected  therewith,  $1,189,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — John  P.  Green. 

Organization  and  Control — ^Incorporated  in 
Pennsylvania  and  Maryland  in  1890.  The 
entire  capital  stock  is  owned  by  the  Philadelphia, 
Wilmihgton  &  Baltimore  R.  R.  Co.  (a  sulisidiary 
of  the  Pennsylvania  R.  R.  Co.),  which  operates 
the  road  under  an  operating  agreement,  the 
rental  being  the  net  earnings. 

Secured  by  a  first  mortgage  On  (2)  42  miles 
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of  road  from  Columbia,  Pa.,  to  Perryville,  Md. 
?.„  5?»''°''°^  are  outstanding  at  the  rate  of 
?4S,000  per  mile. 

Net  Earnings,  12/31/14 $290,341 

Interest,  ete< 142,699 

Legal  for  Bait,  and  Me. 

Market. 

Philadelphia— E.  W.  Clark  &  Co. 


C  OLUMBIA  &  ST.  LOUIS  RAILROAD  CO.  1st 

48.     Due  May  1,  1942. — F. 
.    See  Map   126. 

Dated  May  1,  1902.  Interest  payable  May 
and  Nov.  1,  at  company's  office,  165  Broadway, 
New  York. 

Anthorized — $300,000. 

OatBtanding-^200,000.     fClosed  mortgage.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mississippi  Valley  Trust  Co.,  St. 
Louis. 

Guaranteed  principal  and  interest  by  the 
Wabash  R.  R.  Co.,  now  in  receivers'  hands. 

Control — ^Absorbed  by  Wabash  R.  R.  Co., 
which  is  now  in  receivers'  hands. 

Secured  by  a  first  mortgage  on  (2)  22  miles  of 
road  from  Centralia  to  Columbia,  Mo.  These 
bonds  are  outstanding  at  tha  rate  of  $9,000  per 
mile. 

Underlies — $76,000,000  Wabash  R.  R.  Ist  5a, 
Debenture  6s  and  Ist  Refdg.  &  Exten.  4s.  Bonds 
are  reserved  under  the  last  named  mortgage 
(interest  on  which  is  now  in  default)  to  retire 
this  issue. 

Legal  for  Me.  and  Mo. 

Market. 

New  York — F.  J.  Lisman  &  Co.,  Coffin  &  Co., 
Newborg  &  Co.,  A.  E.  Fitkin  &  Co. 

St.  Louis — W.  R.  Compton  &  Co. 


COLUMBIA  GAS  &  ELECTRIC  CO.  (OF  W. 
VA.)  1st  5s.     Due  Jan.  1,  1927.— F. 

Dated  January  1,  1907.  Interest  payable 
January  and  July  1,  at  Trustee's  office.  New 
York. 

Authorized — $25,000,000. 

Outstanding — $13,965,000.    ' 

Held  in  Treasury — $1,705,500. 

Retired  by  Sinking  Fund — $3,876,500. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  four  weeks'  notice,  or  at  par  and  interest 
for  sinking  fund. 

Sinldng  Fund — Annual  payments  of  5%  to 
1916,  6%  1917-1920,  7%  1921-1924  and  8% 
1925-1927  of  outstanding  bonds.  This  fund 
may  be  left  with  the'  Trustee  at  interest;  used  for 
the  purchase  or  redemption  of  these  bonds  at 
not  over  par  and  interest  or  invested  in  other 
securities  approved  by  the  Trustee.  The  mort- 
gage  provides  that  the  sinking  fund  payments 
will  be  sufficiently  increased,  with  the  issue  of 
additional  bonds  after  1910,  to  retire  all  bonds 
by  maturity. 

Organization — ^Incorporated  in  West  Virginia, 
in  ld06,  and  controls  gas  and  electric  business  in 
Cincinnati,  Ohio,  and  vicinity,  and  street  rail- 
ways in  cities  in  Kentucky  opposite  Cincinnati. 

Secured  by  a  first  mort^^ge  on  about  280,000 
acres  of  gas  - '  lands  in  West  Virginia. '  Also 
secured  by  a  first  lien  on  $8,500,000  of  the 
$15,000,000  stock  of  the  Union  Gas  &  Electric 
Co.,  which  supplies  gas  and  electricity  'ia  Cin- 
cinnati, Ohio,  and  vicinity,  and  controls  com- 
panies owning  200  miles  of  pipe  line  from  the 
property  of  the  Columbia  Gda  &  Elec.  Co.  to 
Cincinnati.  Also  secured  on  One-fourth  of  the 
capital  stock  of  the  East  Ohio  Gas  Co.,  operating 
natural  gas  lines  in  the  vicinity  of  Cleveland, 
Ohio.  Population  served,  not  including  East 
Ohio  Gas  Co.,  500,000.     The  Columbia  Gas  & 


Elec.  Co.  leases  the  Cincinnati,  Newport  & 
Covington  Light  &  Traction  Co.,  operating  67 
miles  of  street  railway  connecting  Cincinnati  with 
Covington,  Newport  and  other  cities  in  Kentucky} 
and  controls  company  supplying  electricity  in 
same  communities. 

Franchise  for  gas  in  Cincinnati  expires  in  1930, 
for  electricity  in  Kentucky  towns,  franchise  is 
perpetual. 

Net  Earnings,  12/31/14 $1,066,246 

Interest 675,043 

Listed  on  the  Cincinnati,  Washington  and 
Pittsburgh  Stock  Exchanges. 

Original  Market — Offered  1908,  by  White  & 
Co.  of  New  York  and  Cincinnati,  on  a  6  %  basis. 
Market. 

New  York— W.  E.  Button  &  Co.,  J.  S.  Bache 
&  Co.,  J.  K.  Rice,  Jr.,  &  Co.,  White  &  Co,  A. 
E.  Fitkin  &  Co.,  Glide,  Winmill  &  Co.,  F.  H. 
Hatch  &  Co.,  Hartshorne  &  Battelle,  E.  &  C. 
Randolph,  A.  B.  Leach  &  Co.,  L.  A.  Norton, 
Kirkpatrick  &  Lewis,  J.  H.  Howell  &  Co.,  Ernest 
Smith,  H.  P.  Taylor  &  Co.,  John  D.  Curtis  & 
Co.,  Didrlchsen  &  Co.,  Howe,  Norris  &  Co., 
Gilbert  Elliott  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler,  A. 
B.  Leach  &  Co. 

Philadelphia — Chandler  Bros.-&  Co. 

Bostoh — A.  B.  Leach  &  Co.,  Sellers,  Phillips  & 
Co.,  C.  D.  Parker  &  Co.,  Hotcbkin  &  Co. 

Baltimore — Poe  &  Davies. 

Albany — John  J.  Hart. 
°    Cleveland — F.  J.  Weideman  &  Co.,  Borton  & 
Borton.  ■ 

Cincinnati— W.  E.  Hutton  &  Co.,  C.  C.  Murray 
&  Co.,  Claude  Ashbrooke  &  Co.,  A.  J.  Frank. 

Pittsburgh— H.  P.  Taylor  &  Co.,  Ballard  &  Mc- 
Connell. 

Salem— Wm.  S.  Felton  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

COLUMBIA,  NEWBERRY  &  LAURENS  RAIL- 
ROAD CO.  Ist  3s.    Due  July  1,  1937.- N. 

See  Map  5.       '  -  ■     ■ 

Dated  July  12,  1887.  Interest  payable  Jan. 
and  July  1,  at  Safe  Deposit  &  Trust  Co.,  Balti- 
ihore.  Interest  reduced  from  6%  to  3%  in  1900, 
and  'holders  given  40%  in  5%  Income  Ctfs. 

Authorized — $3,000,00Q,  but  limited  to  $12,000 
per  mile  of  road. 

Outstanding — $899,000.  $11,000  are  held  in 
the  treasury,  and  $318,000  owned  by  the  Atlantic 
Coast  Line  Co.  of  Connecticut.  ■         ' 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000. 

Trustee— ^Safe  Deposit  &  Trust  Co.,  Balti- 
more, Md. 

Organization — Incorporated  in  South  Caro- 
lina in  1886. 

Secured  by  a  first  mortgage  on  (2)  75  miles  of 
road  from  (Columbia  to  Laurens,  S.  C.  These 
bonds  are  outstanding  at  the  rate  of  $11,400  per 
mile. 

Underlies — $410,000  notes  and  certificates  of 
indebtedness. 

Net  Earnings,  6/30/14 $78,952 

Interest 28,610 

Market. 

New  York — L.  F.  Hepburn,  P.  J.  Lisman  &  Co., 
Chandler   Bros.    &   Co. 

Baltimore — Baker,  Watts  &  Co.,  Mackubin, 
Goodrich  &  Co. 


COLUMBIA  (S.  C.)  RAILWAY,  GAS  &  ELEC 
TRIC  CO.  1st  S.  F.  5s.     Due  July  1,  1936. 

—P. 

Dated  July  1,  1911.     Interest  payable  Jan. 
and  July  1,  at  Redmond  &  Co.,  New  York. 
'    Authorized— $7,500,000.     ' 

Outstanding— '$2,723,000. 

Held  In  Treasury- $80,000. 

Denomination-^Coupon,  $1,000.    Registerable 
as  to  principal.  '     • 
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Trustee— ^Columbia  Trust  Co.,  New  York. 

Redeeinabl,e  at  105  and  interest. 

Sinking  Fund — Commencing  Dec.  15,  1915, 
and  annually  thereafter,  1%  of  outstanding 
bonds  to  purchase  bonds  at  not  exceeding  105 
and  interest.  If  not  purchasable,  bonds, are  to 
be  called. 

Organization — Incorporated  in  S.  C  in  1891 
for  50  years. 

Secured  by  a  first  mortgage  on  23  miles  of 
street  railway,  including  all  of  the  lines  in  Colum- 
bia, S.  C,.,  hydro-electric  and  steam  generating 
plants  and  distribution,  system  for  supplying 
that  city  with  electricity,  and  by  a  second  mort- 
gage on  a  canal  from  the  Congaree  River,  3  miles 
long  and  110  feet  wide  at  the  bottom.  Also 
secured  by  a  first  lien,  through  the  deposit  of  all 
of  the  stocks  and  bonds  of  company  owning  the 
propertjr,  on  plant  supplying  gas  in  Columbia. 
Population  served,  30,000.  Franchises  are  per- 
petual. 

The  company  also  owns  all  of  the  stock  and 
guarantees  the  bonds  of  the  Parr  Shoals  Power 
Co.,  which  owns  a  hydro-electric  plant  on  Broad 
River,  27  miles  from  Columbia. 

Prior  Lien — $200,000  Columbia  Canal  6s,  due 
$100,000  in  1918  and  $100,000  in  1919. 

Net  Earnings,  12/31/14 $335,402 

Interest 141,393 

Legal  for  R.  I. 

Listed  on  the  Baltimore  Stock  Exchange^ 

Original  Market— $2,400,000  offered  in  1911, 
at  94  and  interest,  by  Redmond  &  Co.,  New  York, 
and  E.  H.  Rollins  &  Sons,  New  York,  Boston, 
etc.  ,   . 

Market. 

New  York— G.  W.  Walker  &  Co.,  Redmond  & 
Co.,  E.  H.  Rollins  &  Sons,  John  D.  Curtis  & 
Co.,    Gude,    Winmill   &   Co. 

Baltimore — Strother^  Brogden,  &  Co.,  Baker, 
Watts  &  Co.,  Sutton  &  Co.,  J.  S.  Wilson,  Jr.,  & 
Co.,  Walter  Koppelman,  Townsend  Scott  &  Soa. 
Jenkins,'  Wiiedbee    &    Poe. 

Boston — E.  H.  Rollins  &  Sons,  H.  C.  Gibbs  & 
Co.,  L.  Sherman  Adams. 


COLUMBUS     &    HOCKING    VALLEY    RAIL- 
ROAD CO.  1st  4s.     Due  Oct.  1,  194S.— F. 

See  Map  19. 

Dated  October  1,  1867.  Extended  Oct.  1, 
1897,  interest  being  reduced  from  7%  to  6%. 
Again  extended  March  1,  1899,  interest  being 
reduced  to  4%.  Interest  payable  April  and  Oct. 
1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $1,500,000. 

Outstanding— $1,4<'1,000. 

Cancelled— $99,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Control — Absorbed  by  the  Hocking  Valley  Ry. 
Co. 

Secured  by  a  first  mortgage  on  (16)  117  miles  of 
road  from  Columbus  to  Athens,  Ohio,  and 
branches.  These  bonds  are  outstanding  on  an 
important  part  of  the  main  line  of  the  Hocking 
Valley  Ry.  Co.  at  the  rate  of  $12,000  per  mile. 

Underlies — $16,030,000  Hocking  Valley  Ry. 
1st  Cons,  i'/is  of  1999,  under  which  mortgage 
bonds  are  reserved  to  retire  this  issue,  and  $4,000,- 
000  notes. 

Earnings — See  Col.  &  Toledo  4s  below. 

Legal  for  Cal.,  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Spencer  Trask  &  Co.,  Wm.  A.  C. 
Ewen,  Ladd  &  Wood,  J.  H.  Becker  &  Co. 

Boston — E.  H.  Rollins  &  Sons. 


COLUMBUS  &  NINTH  AVENUE  RAILROAD 
CO.  1st  6b.     Due  September  1,  1993. — F. 

Dated  August  24,  1893.  Interest  payable 
March  and  September  1,  at  National  Bank  of 
Commerce,  New  York. 

Authorized  and  Outstanding— $3,000,000. 
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Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.     Registered,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 
Assumed  by  the  New  York  Railways  Co- 
Control — Merged  into  the  New  York  Rys.  Co., 
which  is  controlled  through  stock,  ownership  by 
the  Interborough-Metropolitan  Co. 

Secured  by  a  first  mortgage  on. 23^  miles  of 
double-tracked  street  railway  on  Columbus 
Ave.,  from  65th  St.  to  110th  St.,  and  branch  to 
106th  St.  and  Amsterdam  Ave. 

Underlies — $48,400,000  New  York  Railways 
1st  Real  Estate  &  Ref.  4s  of  1942  and  Adj^  Inc. 
6s  of  1942. 

Net  Earnings,  6/30/14 $4,442,959 

Interest  and  rentals 4,439,026 

This  issue 2,320,452 

Listed,  on  the  New  York  Stock  Exchange. 

'  Market..'-  - 

New  York — Knauth,  Nachod  &  Kuhne,  Pater- 
sbn  &  Co.,'  Wolff  &  Stanley,  J.  S.  Bache  &  Co., 
L.  F.  Hepburn,  F.  J.  Lisman  &  Co.,  Pouch  &  Co., 
Newboi-g  &  Co.,  Blodget  &  Co.,  J.-,K.  Bice,  Jr., 
&  Co.,  Piympton,  Gardiner  &  Co.,  Hartshorne  & 
Battelle,  L.  A.  Norton,  Tobey  &  Kirk,  Season- 
good  &  Haas,  Jones  &  Lanman,  Leonard  Snider 
&  Co. 

Boston — N.  W.  Harris  &  Co. 

Chii^ago — Harris  Trust  &  Savings  Bank. 

COLUMBUS  &■  TOLEDO  RAILROAD  CO. 
1st  4s.     Due  Aug.  1,  1955.— F. 

See  Map  19. 

Dated  Aug.  1,  1875.  Extended  Aug.  1, 
1906,  interest  being  reduced  from  7%.  Interest 
payable  Feb.  and  Aug.  1,  at  J.  P.  Morgan  &  Co., 
New  York. 

Authorized^$2, 500,000.   . 

Outstanding — $2,441,000. 

Retired — $59,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Assumed  by  the  Hocking  Valley  Ry.  Co. 
..Control — Absorbed    by    the  Hocking    Valley 
Ry.  Co. 

Secured  by  a  first  mortgage  on  (15)  118  miles  of 
road  from  Columbus  to  Walbridge,  Ohio,  outside 
of  Toledo.  These  bonds  are  outstanding  at 
the  rate  of  $20,700  per  mile  on  an  important  part 
of  the  main  line  of  the  Hocking  Valley  Ry.  Co. 

Underlies — $16,030,000  Hocking  Valley  Ry. 
1st  Cons.  4  J^s  of  1999,  under  which  mortgage 
bonds  are  reserved  to  retire  this  issue,  and 
$4,000,000  notes. 

Net  Earnings,  6/30/14 $2,113,357* 

Interest,  etc 1,148,503 

This  issue. 427,153 

*$3,128,000  in  1912-13. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Spencer  Trask  &  Co;,  Wm.  A.  C. 
Ewen,  Ladd  &  Wood,  J.  H.  Becker  &  Co. 

Philadelphia — C.  C.  Harrison,  Jr.,  &  Co. 

COLUMBUS,  BUCKEYE  LAKE  &  NEWARK 
TRACTION  CO.  1st  5s.  Due  Nov.  1, 
1921.— P. 

Dated  Nov.  1,  1901.  Interest  payable  March 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $1,600,000. 

Outstanding— $1,243,000. 

Denomination — Coupon,  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Assumed  by  Columbus,  Newark  &  Zanesville 
Elec.  Ry.  Co. 

Control — Absorbed  by  Col.,  New.  &  Zanesville 
Elec.  Ry.  All  the  common  stock  of  that  company 
is  owned  by  the  Ohio  Electric  Ry.  Co.  and  prop- 
erty leased  to  Indiana,  Columbus  &  Eastern  Trac- 
tion Co.  This  lease  has  been  assigned  to  the 
Ohio  Electric  Ry.  Co. 


Secured  by  first  mortgage  on  line  fronii  Colum< 
bus  to  Newark,  Ohio,  and  axnusement  park  at 
Buckeye  Lake,  and  city  lines  in  Newark,  Fran- 
chises expire  in  1925  and  1928.  Population 
served,  Columbus,  181,000,  remaining  territory; 
35;000;      ■ 

Underlies — $1,211,000  Columbus,  Newark  & 
ZanesviUe  Elec.  Ry.  &s. 

Net  Earnings,  Ohio  £1.  Ry., 

12/31/13 $1,547,029 

Rentals 1,159,884 

Interest 367,148 

Market. 

New  York— L.  P.  Hepburn,  F.  H.  Hatch  &  Co., 
Burgess,  Lang  &  Co.,  Coffin  &  Co.,  Curtis  & 
Sanger,  R.  B.  Hathaway  &  Co.,  Dewing  &  Co., 
Adams  &  Co.,  Kirkpatrick  &  Lewis. 

Philadelphia— R.  M.  Stinson  &  Co.,  E.  R. 
Barnard,  S.  K.  Phillips,  Oscar  R.  Dare. 

Boston  ^Burgess,  Lang  &  Co.,  L.  Sherman 
Adams,  Adams  &  Co.,  F.  W.  Mason  &  Co. 

'  Portland— Chas.  H.  Gilman  &  Co.,  Fidelity 
Trust  Co. 

Chicago— E.  H.  Rollins  &  Son,  Hulburd, 
Warren  &  Chandler. 


COLUMBUS    CONNECTING     &    TERMINAL 
RAILROAD  CO.  1st  5s.     Due  Jan.  1,  1922. 

-r-F.    ■    - 

See  Map- 87. 

Dated  May  4^  1892.  Interest  payable  Jan^ 
and  July  1,  at  Metropolitan  Trust  Co.,  New  York, 
or  company's  office,  Philadelphia. 

Aathorized  and  Outstanding — $600,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Assumed  by  the  Norfolk  &  Western  Ry.  Co. 

Control — ^Absorbed  by  the  Norfolk  &  Western 
Ry.  Co. 

Secured  by  a  first  mortgage  on  (1)  4  miles  of 
road  and  terminals  in  Columbus.  Ohio. 

Underlies— $81,000,000  Norfolk  &  Western  Ist 
Consol.  4s  Divisional  1st  Lien  &  Gen;  4s  and 
Debentures.  Bonds  are  reserved  under  the  first 
named  mortgage  to  retire  this  issue. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Gude,  Winmill  &  Co.,  Denny, 
Pomroy  &  Co.,  Remick,  Hodges  &  Co. 

Philadelphia — Graham  &  Co. 


COLUMBUS  (GA.)  ELECTRIC  CO.  1st  Coll.  Tr. 
5s.     Due  April  1,  1933^— N> 

Dated  April  1,  1903.     Interest  payable  April  1 
and  Oct.  1,  at  Old  Colony  Trust  Co.,  Boston. 

Authorized— $1,500,000. 

Outstanding— $758,000. 

Denomination— Coupon,  $1,000.     Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization — Incorporated  in  Maine  in  1903 
as  a  holding  company. 

Management — Stone  Webster  &  Co. 

Secured  by  a  first  lien  on  all  of  the  stock  and 
funded  debt  of  the  Gas  Light  Co.  of  Columbus; 
$370,000  of  the  $423,000  first  mortgage  bonds, 
all  of  the  second  mortgage  bonds,  notes  and 
stock  of  the  Columbus  R.  R.  Co.  and  $121,300 
of  the  $350,000  preferred  and  all  of  the  common 
stock  of  the  Columbus  Power  Co.  These  com- 
panies own  hydro-electric  and  stean^  generating 
plants  and  distribution  systems  supplying  elec- 
tricity in  ColumbuSr  Ga.,  and  Girard  and  Phoenix, 
Ala.,  plant  supplying  gas  and  the  entire  street 
railway  system,  embracing  26  miles  of  track,  in 
Columbus,  Ga.,  and  Girard  and  Phoenix,  Ala. 
Population  served,  35,000.  Principal  franchise 
are  perpetual. 

Prior  Liens— $2,482,000  Columbus  Power  Co. 
5s. 

Net  Earnings,  12/31/14 $383,272 

Interest,  etc 324,637 

Market.    , 

Boston — Stone,  Webster  &  Co., 

New  York — L.   F.   Hepburn,   S.   L.   Snowden, 
Kirkpatrick  &  Lewis. 

Columbus — F,  W.  Freeman. 


COLUMBUS.  DELAWARE  &  MARION  ELEC- 
TRIC RAILROAD  let  Ss.     Due  May  1, 1921. 

— F. 

Dated  May  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office  and  National  Bank 
of  Commerce,  New  York.  Nov.  1,  1912,  interest 
paid  May  1,  1914,  and  subsequent  interest  pay- 
ments have  been  made  six  months  after  due. 

Authorized  and  Outstanding— $1,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Cleveland  Trust  Co.,  Cleveland,  O. 

Control — All  of  the  stock  is  owned  by  the  CoU 
umbus,  Del.  &  Marion  Ry.  Co.,  which  is  now  in 
hands  of  receiver. 

Secured  by  first  mortgage  on  66  miles  of  road 
from  Columbus  to  Marion,  Ohio,  including  7 
miles  of  city  lines  in  Delaware,  Ohio,  and  other 
branches.  Population  served,  exclusive  of  Col- 
umbus (181,000),  about  40,000.  All  interurban 
road  on  private  right  of  way. 

Underlies— $920,000  5s  of  the  Col.,  Del.  & 
Marion  Ry. 

Net  Earnings,  Ry.  Co.,  6/30/14. . .    $178,417 

Interest  and  Taxes 151,156 

Market. 

New  York — Kirkpatrick  &  Lewis. 

Chicago — Hulburd,  Warren  &  Chandler. 

Columbus — F.  W.  Freeman. 
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COLUMBUS  (GEORGIA)  ELECTRIC  COM- 
PANY 3-Year  5%  Notes.  Due  July  1, 
1914.— N. 

Dated  July  1,  191X<  interest  payable  Jan. 
and  July  1,  at  Trustee's  oMce. 

Authorized  and  Outstanding — $1,000,000. 

Proceeds  of  these  notes  were  used  for  new 
construction  in  the  further  .development  of 
water  power  made  necessary  by  the  increased 
demand  for  electrical  power  for  manufacturing 
purposes. 

Denomination — Coupop,  $1,000,  $500  and  $100. 

Trustee — Commonwealth  Trust  Co.,  Boston. 

Redeemable  as  a  w^ole  at  101  and  interest  on 
any  iitterest  date  upon  60  days'  notice. 

Organization — ^Incorporated  in  1903  and  owns 
aU  the  securities  of  the.  Gas  Light  Co.  of  Colum- 
bus, all  the  common  stock  and  $121,300  of  the 
$350,000  preferred  stock  of  the  Columbus  Power 
Co.,  all  the  stock,  notes  and  2nd  mtge.  bonds 
and  $370,000  of  the  $450,000  1st  mtge.  bonds 
of  the  Columbus  R.  R.  Co.  owning  about  thirty 
miles  of  track.  These  companies  do  the  entire 
street  railway,  lighting,  gas  and  power  business 
of  Columbus,  Ga. 

Management — Stone  &  Webster. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  mortgage.  Indenture  pro- 
vides that  company  shall  not  place  any  lien  upon 
any  of  its  property  without  equally  securing 
these  bonds.  Franchises  perpetual.  Population 
served:  Railway,  37,000;  Electricity,  63,000; 
Gas,  22,000. 

Prior  Liens — $758,000  out  of  an  authorized 
amount  of  $1,500,000  1st  Mortgage  Coll.  Tr. 
5s  due  April  1,  1933,  and  $2,482,000  Columbus 
Power  Co.  1st  5s  due  1936,  gtd.  principal,  interest 
and  sinking  fund  by  the  Columbxis  Electric  Co. 

Net  Earnings,  12/31/13 $349,832 

Interest  and  sinking  fund 272,679 

Market. 

Boston — Estabrook  &  Co.,  Curtis  &  Sanger, 
Merrill,  Oldham  &  Co.,  Stone  &  Webster. 

New  York — Curtis  &  Sanger,  Estabrook  &  Co., 
Hornblower  &  Weeks,  Gude,  Winmill  &  Co. 


COLtJMBVS  (OHIO)  GAS  CO.  IsC  6s.  Dae 
July  1,  1932.— N. 

Dated  Oct.  1,  1892.  Interest  payable  Jan. 
and' July  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized — $1,500,000. 

Outstanding— $1,42S,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  Columbus  Gas  &  Fuel  Co. 

Organization — Incorporated  in  1892  and 
acquired  all  the  property,  franchises,  etc.,  of 
Columbus  Gas,  Light  &  Coke  Co.  In  1906  was 
consolidated  into  the  Columbus  Gas  &  Fuel  Co., 
which  owns  leases  to  about  40,000  acres  of 
gas  and  oil  land  and  sells  natural  gas  in  Columbus, 
Ohio. 

Secured  by  first  mortgage  on  an  artificial  gas 

fjlant  in  'Qolumbus  covering  over  10  acres  of 
and.  Franchises  perpetual.  Population  served, 
186,000. 

Net  Earnings,  after  Interest, 

3/31/13 ; $354,251 

Listed  on  New  York,  Columbiis  and  Cincinnati 
Stock  Exchanges. 

Market. 
New  York^— L.  F:  Hepburn,  Bigelow  &  Co., 
Fred  H.  Hatch  &  Co.,   W.  E.  Hutton  &  Co., 
Low,  Dixon  &  Co.,  Rauscher  &  Childress,  L,  A. 
Norton,  John  D.  Curtis  &  Co. 

Philadelphia — ^Chas.  Fearon  &  Co.,  Oscar  R. 
Dare  &  Co.,  F.  R.  Welsh,  Reed  &  Huntoon. 
Chicago— Hulburd,  Warren  &  Chandler; 
Cincinnati — Claude  Ashbrook  &  Co. 
Columbus — F.  W.  Freeman. 


COLUMBUS,  LONDON  &  SPRINGFIELD 
RAILWAY  1st  5s.    Due  Oct.  1,  1920.— N. 

Dated  Oct.  1,  1900.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $1,500,000. 

Outstanding — $681,000. 

Retired  by  Sinking  Fund — $119,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to-^rihcipal. 

Trustees-New  York  Trust   Co.,   New  York. 

Redeemable  at  110  and  interest. 

Sinking  Fund — 5%  of  gross  earnings  annually 
are  to  be  applied  to  the  purchase  or  redemption 
of  these  bonds  at  not  exceeding  110  and  interest. 
'  Guaranteed  as  to  interest  under  the  terms  of 
the  lease. 

Organization — Incorporated  in  Ohio  in  1900 
and  merged  in  1906  into  the  Indiana,  ColUmbus 
&  Eastern  Traction  Co.,  owning  about  250  miles 
of  interurban  lines  between  Columbus,  Orient, 
Springfield,  Dayton,  Union  City,  Lima,  etc., 
lyhich  are  leased  to  the  Ohio  Electric  Railway  Co. 

Control — Leased  to  and  entire  common  stock 
owned  by  Ohio  Electric  Railway  Co. 

Secured  by  first  mortgage  on  16  miles  of  rail- 
way track  in  Columbus,  London  and  Springfield 
and  60  miles  between  those  cities. 

Underlies— $6,400,000  Ind.,  Col.  &  Eastern 
Ss  due  1926,  which  provide  for  retirement  of 
this  issue. 

Net  Earnings,  Ohio  EI.  Ry., 

6/30/13 $1,647,029 

Rentals 1,159,884 

Interest 367,148 

Market. 

New  York— Bigelow  &  Co.,  F.  H.  Hatch  &  Co., 
Burgess,  Lang  &  Co.,  Hartshorne  &  Picabia, 
J.  H.  Becker  &  Co.,  Kirkpatrick  &  Lewis,  Dew- 
ing &  Co.,  Adams  &  Co.,  Leonard  Snider  &  Co., 
N.  I.  Nicholas  &  Co. 

Philadelphia- S.  K.  Phillips,  Geo.  S.  Fox  & 
Sons. 

Boston — L.  Sherman  Adams,  Adams  &  Co., 
Burgess,  Lang  &  Co.-- 

COLUMBUS,  NEWARK  &  ZANESVILLE 
ELECTRIC  RAILWAY  CO.  1st  68.  Due 
March  1,  1924.— F. 


Dated  March  1, 1904.  Interest  payable  March 
1  and  Sept.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 
>'  Outstanding — $1,260,000.    Closed  mortgage  by 
Gen.  and  Ref.  6s.       . 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.         ' 

Trustee — -Columbia  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  as  an  entire 
issue  only. 

Guaranteed  as  to  interest  under  the  terms  of 
the  lease  by  the  Ohio  Elec.  Ry.  Co. 

Organization — Incorporated  in  Ohio  in  1902 
and  rOad  from  Newark  to  Zanesville  opened  in 
1904.  Purchased  the  property  of  the  Newark 
&  Granville  Street  Ry.  which  owned  6  miles  in 
Newark  and  8  miles  to  Granville.  Also  acquired 
the  Col.,  Buckeye  Lake  &  Newark  Traction  Co. 
and  the  Zanesville  Light  &  Power  Co.  Company 
was  leased  to  Indiana,  Col.  &  Eastern  Traction 
Co.  which  lease  has  been  assumed  by  Ohio 
Electric  Railway  Co.,  which  pays  the  interest 
on  bonds  direct. 

Control — Entire  stock  owned  by  Ohio  Elec. 
Ry.  Co. 

Secured  by  first  mortgage  on  44  miles  of  rail- 
way, including  the  street  railway  system  in 
Newark,  Ohio,  and  lines  to  Granville,  Zanesville 
and  intermediate  points.  Franchises  expire 
in  1926  and  1928.      Population  served,  225,000. 

Underlies— $1,211,000  Gen.  &  Ref.  5s  due 
1926,  which  provide  for  retirement  of  this  issue. 
.  Earnings — See  Columbus,  London  &  Spring- 
field 1st  6s,  1920,  above. 

Original  Market — ^First  offered  by  Baker, 
Ayling  &  Co.,  Boston. 

Market. 
•    Philadelphia — Graham  &  Co.,  Henry  &  West, 
Oscar  R.  Dare,  S.  K.  Phillips,  M. '  M.  Freeman 
&  Co.,  W.  H.  Newbold's  Sout  &  Co.,  Reed  & 
Huntoon,  Ervin  &  Co.,  R.  M.  Stinson  &  Co. 

Boston — Burgess,  Lang  &  Co.,  L.  Sherman 
Adams,  F.  W.  Mason  &  Co. 

Portland — Chas.  H.  Oilman  &  Co. 

Chicago — ^E.  H.  Rollins  &  Sons,  Hulburd, 
Warren  &  Chandler. 

New  York — Burgess,  Lang  &  Co.,  F.  H. 
Hatch  &  Co.,  Penington,  Colket  &  Co.,  Lawrence 
Barnum  &  Co.,  Dewing  &  Co.,  Leonard  Snider 
&  Co:,  John  D.  Curtis  &  Co.,  Kirkpatrick  & 
Lewis. 


COLUMBUS,  NEWARK  &  ZANESVILLE 
ELECTRIC  RAILWAY  CO.  Gen.  &  Ref. 
5s.     Due  May  1,  1926.— F. 

Dated  May  1,  1906.  Interest  payable  May  1 
and  Nov.  1,  at  Trustee's  'Office. 

Authorized — $6,250,000. 

Outstanding— $1,211,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest. 

Guaranteed  as  to  interest  under  the  terms  of 
the  lease  by  the  Ohio  Electric  Ry.  Co. 

Organization  and  Control — See  1st  5s  due  1924. 
■  Secured  by  mortgage  on  entire  property  of 
company,  including  30  miles  of  street  railway 
in  Newark  and  Zanesville  and  60  miles  of  inter- 
urban line  extending  between  these  cities  and 
through  intermediate  towns.  Population  served, 
225,000.    Franchises  expire  in  1926  and  1928. 

Prior  Liens — $3,493,000  bonds,  whose  retire- 
ment is  provided  for  under  this  mortgage. 

Earnings — See  Columbus,  London  &  Spring- 
field 1st  6s,  1920,  above. 

Market. 

Philadelphia — S.  K.  Phillips,  R.  M.  Stinson 
&  Co.,  Reed  A;  Morgan  &  Co.,  Oscar  R.  Dare, 
M.  M.  Freeman  &  Co.,  Geo.  N.  Fleming,  Elkins, 
Morris  &  Co.,  Ervin  &  Co. 

New  York — ^Burgess,  Lang  &  Co.,  F.  H.  Hatch 
&  Co.,'  Lawrence  Barnum  &  Co.,-  Dewing  &  Co., 
John  D.  Curtis  &  Co. 
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Boston^L.  Sherman  Adams. 

Chicago — Hulburd,  Warren  &  Chandler. 

Wheeling — Geo.  W.  Baron. 


COLUMBUS  NORTHERN  RAILWAY,  POWER 
&  EQUIP.  CO.  1st  Ss.    Due  Sept.  1,  1934. 

— F. 

Dated  Sept.  1,  1904.  Interest  payable  March 
and  Sept.,  at  Trustee's  office. 

Note:  Receivers  for  Col.,  Del.  &  Marion  Ry. 
were  authorized  to  borrow  money  to  pay  the 
interest  on  these  bonds  due  Sept.  1,  1909.  In- 
terest has  been  paid  since,  but  not  promptly,  the 
Sept.,  1914,  interest  being  paid  in  Dec. 

Authorized — $300,000. 

Outstanding — $252,000. 

Denomination — Coupon,  $1,000. 

Trustee — -Guaranty  Trust  Co.,  New  York. 

Organization— Incorporated  in  1904  and  en- 
tire stock  acquired  by  Columbus,  Delaware  & 
Marion  R:^.,  which  has  been  in  the  hands  of  a 
Receiver  since  1909. 

Secured  by  first  mortgage  on  power  house  and 
sub-stations  at  Delaware,  Ohio,  supplying 
electricity  for  power  and  heat. 

Underlies — $920,000  Col..  Del.  &  Marion 
By.  Ref.  63,  which  provide  for  retirement  of 
this  issue. 

Net  Earnings,  C,  D.  &  M., 

6/30/14 $178,417 

Interest,  taxes,  etc 151,156 

Market. 

New  York— W.  E.  Hutton  &  Co. 


(THE)  COLUMBUS  POWER  CO.  (GEORGIA) 
1st  Sa.     Due  April  1,  1936.— F. 

Dated  April  2,  1906.  Interest  payable  April 
snd  Oct.  1,  at  Trustee's  office,  Boston. 

AnthoHzed— $4,000,000. 

Outstanding^$2,429,000. 

Retired  by  Sinking  Fund — $71,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Commonwealth  Trust  Co.,  Boston. 

Redeemable  as  a  whole  or  for  sinking  fund  at 
110  and  interest  on  any  interest  date. 

Sinking  Fund — 1%  annually  of  issued  bonds  to 
be  applied  to  purchase  or  redemption  of  bonds  at 
not  exceeding  110  and  interest. 

Guaranteed  principal,  interest  and  sinking 
fund  by  the  Columbus  Electric  Co. 

Organization — Incorporated  in  1906  as  a  con- 
solidation of  three  power  companies,  and  controls 
by  ownership  and  lease  developed  water  power 
aggregating  11,000  h.  p.  It  owns  a  steam  plant 
in  the  city  and  riparian  rights  along  the  river. 

Control — Entire  common  stock  owned  by 
Columbus  Electric  Co. 

Management — Stone  &  Webster. 

Secured  by  first  mortgage  on  entire  property  of 
company,  including  generating  plants,  trans- 
mission lines,  water  rights,  etc.  Franchises 
perpetual. 

Net  Earnings,  CoL  E.,  12/31/14  . .    $383,272 

Interest  and  sinking  fund 324,637 

Original  Market — $1,375,000  offered  in  April, 
1906,  at  96}^  and  interest  by  Estabrook  &  Co. 
of  New  York,  Boston,  and  Chicago;  and  $850,000 
in  1912,  by  Estabrook  &  Co.  and  Merrill,  Oldham 
&  Co.,  Boston,  at  94  and  interest. 
Market. 

Chicago — Estabrook  &  Co. 

Baltimore — H.  R.  Taylor  &  Co.,  Hambleton 
&  Co.,  Strother,  Brogden  &  Co.,  Sutton  &  Co. 

Boston^ — Estabrook  &  Co.,  Merrill,  Oldham  & 
Co.,  James  A.  Hutchinson,  Stone  &  Webster, 
L.  Sherman  Adams,  F.  B.  Bassett  &  Co. 

N«W  York — Estabrook  &  Co.,  Berdell  Bros., 
S.  L.  Snowden,  John  D.  Curtis  &  Co.,  Kirkpat- 
rick  &  Lewis. 


April  X,  July  1  and  Oct.  1,  at  the  Union  Bank 
&  'Trust  Co.,  Cincinnati;  at  Company's  office,  or 
at  E.  W.  Clark  &  Co.,  Philadelphia. 

Authorized— $7,000,000. 

Outatandihg— $3,145,000. 
,   Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 

TrusteeT— Union  Savings  Bank  and  Trust 
Co.,  Cincinnati. 

Redeemable  after  Oct.  1,  1914,  at  105  and 
interest  on  six  weeks'  notice. 

Assumed  by  the  Columbus  Railway,  Power  & 
Light  Co. 

Organization — Incorporated  in  1899  and  con- 
solidated in  1907  into  the  Columbus  Railway  & 
Light  Co.  Under  the  reorganization  and  merger 
plan  the  Columbus  Ry.  was  taken  over  in  Jan., 
1914,  by  the  Columbus  Ry.,  Power  &  Light    Co. 

Control — Columbus  Ry.,  Power  &  Light  Co. 

Management — E.  W.  Clark  &  Co. 

Secured  by  mortgage  on  118  miles  of  track  in 
Columbus,  Ohio,  and  vicinity,  includingjsuburban 
lines  to  Arlington  and  Westerville.  The  road 
covered  includes  all  of  the  street  railways  in 
Columbus,  with  the  exception  of  one  unimportant 
line  running  through  the  city  from  north  to 
south.     Population  served,  220,000. 

Prior  Liens — $3,572,000  bonds. 

Franchises  extend  to  1926  and  provide  for 
seven  tickets  for  26  cents  until  gross  earnings 
amounted  to  $1,750,000  (which  point  was  reached 
on  July  1,  1912),  and  eight  tickets  for  25  cents 
hereafter,  with  universal  transfers  during  the 
life  of  the  franchise.  In  addition  to  this,  the 
company  holds  franchises,  granted  in  1868  and 
1878,  covering  isome  12  mil^s  of  street,  which  it 
claims  to  be  perpetual. 

'  Earnings — Owing  to  recent  consolidation^  no 
significant  earnings  are  available. 

Listed   on   Cincinnati  Stock  Exchange. 

Original  Market — $1,200,000  offered  December, 
1904,  at  91  and  interest,  by  the  Union  Savings 
Bank  &  Trust  Co.,  and  First  National  Bank, 
Cincinnati. 

Market. 

Cincinnati — Provident  Savings  Bank  &  Trust 
Co.,  Murray  &  Co.,  Field,  Richards  &  Co. 

New  York^W.  E.  Hutton  &  Co.,  John  D. 
Curtis  &  Co. 

Columbus — F.  W.  Freeman.  ■    ' 


COLUMBUS  (OHIO)  RAILWAY  CO.  Ist  Cons. 
4s.     Due  Oct.  1,  1939.— N. 
Dated  Oct.  2,  1899.     Interest  payable  Jan.  1, 


COLUMBUS  (OHIO)   STREET  RAILWAY  CO. 
1st  Conaoi.  Ss.     Due  July  1,  1932. — N. 

Dated  July  1, 1892.  Interest  payable  Jan.  and 
July  1,  at  E.  W.  Clark  &  Co.,  Philadelphia. 

Authorized  and  Outstanding — $3,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^ — Columbia  Trust  Co.^  New  York. 

Assumed  by  the  Columbus  Ry.,  Pr.  &  Lt.  Co. 

Organization  and  Control — Incorporated  in 
1892  and  consolidated  in  1899  into  the  Columbus 
Railway  Co.,  which  was  leased  to  Columbus 
Railway  &  Light  Co.  up  to  Jan.,  1914,  when 
under  the  consolidated  and  merger  plan  of  the 
street  railway  system  of  Columbus,  Ohio,  it  was 
taken  over  by  the  Columbus  Railway,'  Power'  & 
Light  Co. 

Management — E.  W.  Clark  &  Co. 

Secured  by  a  first  mortgage  on  51  miles  of 
street  railway  in  the  city  of  Columbus,  Ohio. 
Population,  1910,  of  Columbus,  181,000. 

Franchises — See  Columbus  Ry.  1st  Consol. 
4s,  1939,  above.  Some  of  the  road  covered  by 
this  mortgage  is  included  in  that  for  which  the 
company  claims  to  have  perpetual  franchises. 

Underlies— $572,000  Crosstown  Street  Ry. 
1st  6s  due  1933  and  $3,428,000  Columbus  Rail- 
way 1st  Cons.  4s  due  1939,  which  provide  for  the 
retirement  of  this  issue. 

Earnings — See  Co.l  Ry.  1st  Consol.  4s,  1989 
above. 

Listed  on  the  Philadelphia,  Cincinnati  and 
Columbus  Stock  Exchanges. 


213 


Market. 

Baltimore — Riggs  &  McLaue,  Jenkins,  Whed- 
bee  &  Poe,  Baker,  Watts  &  Co.,  Foe  &  Davies. 
Sutton  &  Co.,  Mercantile  Trust  &  Deposit  Co. 

Philadelphia — Chas.  Fearon  &  Co.,  Geo.  N. 
Fleming,  S.  K.  Phillipg,  Eobt.  Glendinning  &  Co., 
E.  W.  Clark  &  Co.,  Oscar  R.  Dare. 

Cincinnati — W.  E.  Hutton  &  Co.,  Rudolph 
Kleybolte  &  Co. 

New  York— Wol£E'  &  Stanley,  W.  E.  Hutton  & 
Co.,  Eastman,  Dillon  &  Co.,  R.  B.  Hathaway  & 
Co.,  J.  N.  Howelli  &  Co. 

Providence — W.  W.  White  &  Co. 

Columbus — P. 'W.  Freeman.        ,.;> 


COMBINATION   BRIDGE   CO.   Ist   58.     Due 
July  1, 1915.— N. 

Dated  July  1,  1895.  Interest  payable  Jan. 
and  July '  1,  :at  Hanover  National  Bank,  New 
York. 

Authorized — $700,000. 

Outstanding— $500,000. 

Retired — $200,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Union  Trust  Co.,  Indianapolis,  Ind. 

Organization — Incorporated  in  1894  in  Iowa. 

Secured  by  first  mortgage  on  highway  and 
railroad  bridge  over  the'  Missouri  River  at  Sioux 
City,  la.,  including  right  of  way,  etc. 

Earnings — No  dividends  have  been  paid  for 
several  years. 

Market. 

Boston— H.  C.  Spiller  &  Co. 

New  York — Hotchkin  &  Co. 

COMMERCIAL  CABLE  CO.  1st  4s.    Due  Jan.  1. 
2397.— F. 

Dated  Jan.  1,  1897.  Interest  payable  Jan.  1, 
April  1,  July  1,  Oct.  1  at  Trustee's  office. 

Authorized — $20,000,000. 

Outstanding— $7,742,500. 

Exchanged  for  Debenture  Stock — $12,257,600. 

Denomination — Coupon,  $1,000.  Registered, 
$100,  $500,  $1,000,  $5,000  and  $10,000. 

Trustee — Farmers'  Loan  &  'Trust  Co.,  New 
York. 

Convertible  into  Sterling  Debenture  Stock, 
upon  which  4%  interest  is  paid,  at  the  rate  of 
£206  of  stock  for  each  $1,000  bond. 

Organization — Incorporated  in  '1883-  'tinder  the 
laws  of  New  York,  and  owns  a  system  of  Trans- 
atlantic Cable  Lines,  and  in  1897  acquired  all 
the  properties  of  the  Postal  Telegraph  Cable, 
owning  a  telegraph  system  throughout  the  U:  S. 

Control — Entire  capital  stock  owned  by  the 
Mackay  Companies. 

Secured  by  a  first  mortgage  on  five  transat- 
lantic submarine  cable  lines,  aggregating  17,000 
miles  with  their  connections  between  the  United 
States,  England,  France,  Ireland,  Nova  Scotia 
and  the  Azores,  and-  on  the  entire  assets  of  the 
Poi9tal  Telegraph  Co.  of  New  York. 

Listed  on  the  New  York,  Montreal,  Toronto 
and  London  Stock  Exchanges. 
Market. 

New  York— Korn,  Lehman  &  Co.,  Oilman  & 
Clucas,  Hartshorne  &  Picabia,  Sutro  Bros.  &  Co., 
Bigelow  &  Co.,  F.  H.  Hatch  &  Co.,  J.  H.  Becker 
&  Co.,  Hartshorne  &  Battelle,  Beverley,  Bogert 
&  Co.,  Jas.  B^  Colgate  &  Co..  Jones  &  Lanman. 

Toronto— G.  A.  Stinson  &  Co^   ■■ 


Due 


COMMONWEALTH  EDISON  CO.  1st  5s. 
June  1,  1943.- F. 

Dated  September  1,  1908.  Interest  payable 
March  and  September  1,  at  Illinois  Trust  & 
Savings  Bank,  Chicago. 

Authorized — 75%  of  cost  of  additions,  improve- 

Outstanding — $32,000,000. 
Denomination — Coupon,  $1,000. 
Trustee — The  Northern  Trust  Co.,  Chicago. 
Redeemable  on  any  interest  date  after  Sept. 
1,1918,  at  110  and  interest  upon  40  days'  notice. 


Depreciation  Account — Company  agrees;  to  set 
aside  annually  $17,000  for  each  $1,000,000  bonds 
outstanding  for  extensions,  betterments,  etc.,  in 
addition  to  expenditures  for  repairs  and  rentals. 

Organization-T-Incorporated  in  Illinois  in  1907 
as  a  consolidation  of  the  Chicago  Edison  Co.  and 
the  Commonwealth  Elec.  Co.,  and  has  merged 
the.  Cosmopolitan  Blec.  Co.  It  controls  the 
Edison  patents  for  electric  lighting  in  Cook 
County,  111.,  including  the  City  of  Chicago. 

Secured  equally  with  $8,000,000  Common- 
wealth Elec.  Co.  1st  53  of  1943  on  entire  prop- 
erty of  company  doing  the  entire  electric  lighting 
and  power  business  of  Chicago  and  suburbs. 
Company  owns  three  turbine  power  houses, 
five  generating  stations,  and  41  sub-stations. 
Population  served,  2,500,000.  Franchises  expire 
1947. 

Net  Earnings,  12/31/14 $5,777,052 

Interest 1,600,000 

Listed. on  the  Chisago  >Stock  Exchange. 

Original  Market— $10,000,000  offered  in  Dec, 
1908,  by  111.  Tr.  &  Sav.  Bank,  Merchants'  Loan 
&  Trust  Co.,  Northern  Tr.  Co.,  First  Tr*.  &  Sav. 
Bank,  Harris  Tr.  &  Sav.,  N.  W.  Halsey  &  Co., 
and  Russell,  Brewster  ■&  Co.,  all  of  Chicago. 
$10,000,000  offered  in  July,  1910,  and  $8,000  000 
in  Aoril,  1915  by  above  concerns  and  the  Con. 
&  Com.  Tr.  &  Sav  Bank,  Chicago. 
Market. 

CWcago^Russell,  Brewster  &  Co.,  Stanwood, 
Taylor  &  Co.,  Wm.  A.  Read  &  Co.,  Central 
Trust  Co.  of  111.,  C.  F.  Childs  &  Co.,  Ft.  Dear- 
born Tr.  &  Sav.  Bank,  Ames,  Emerich  &  Co., 
Yard,  Otis  &  Taylor,  Peoples'  Tr.  &  Sav.  Bank, 
Northern  Trust  Co.,  Merchants'  Loan  &  Tr. 
Co.,.  Alfred  L.  Baker  &  Co.,  111.  Trust  &  Savings, 
Babcock,  Rushton  &  Co.,  Chicago  Sav.  Bank  & 
Tr.  Co.,  First  Trust  &  Sav.  Bank,  E.  T.  Kons- 
berg  &  Co.,  AUerton,  Greene  &  King,  First 
National  Bank,  Harris  Trust  &  Sav.  Bank, 
Union  Trust  Co.,  S.  B.  Chapin  &  Co.,  N.  W. 
Halsey  &  Co.,  Curtis  &  Sanger,  F.  M.  Zeiler  & 
Co.,  Kennett,  Cowan  &  Co.,  John  Burnham  &  Co., 
Harris,  Winthrop  &  Co. 

New  York^Low,  Dixon  &  Co.,  Harris,  Forbes 
&  Co.,  N.  W.  Halsey  &  Co.,  Curtis  &  Sanger, 
Hornblower.&  Weeks,  Foster  &  Adams,  J.  A. 
Clark  &  Co.,  Babcock,  Rushton  &  Co.,  John  D. 
Curtis  &  Co.,  Russell,  Brewster  &  Co. 

Boston— N.  W.  Harris  &  Co.,  F.  B.  Bassett 
&  Co. 

New  Haven — W.  T.  Fields  &  Co. 

Omaha — ^City.  Trust  Co. 

Cincinnati — Rudolph  Kleybolte  &  Co. 

COMMONWEALTH   ELECTRIC    CO.    1st   5s. 
Due  June  1,  1943. — F. 

Dated  June  1,  1898.     Interest  payable  March 
and  Sept.  1,  at  Illinois  Trust  &  Savings  Bank, 
Chicago. 
:    Authorized — $8,000,000. 

Outstanding— $8,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — The  Northern  Trust  Co.,  Chicago, 
111. 

Not  Redeemable  but  the  Commonwealth 
Edison  Co.  agrees  that  if  it  redeems  the  1st  5s 
due  1943,  at  110  and  interest,  it  will  purchase 
these  bonds  at  the  same  price. 

Depreciation  Account — Company  agrees  to  set 
aside  annually  $17,000  for  each  $1,000,000  bonds 
outstanding  for  extensions,  betterments,  etc.,  in 
addition  to  expenditures  for  repairs  and  renewals. 

Organization  and  Control — See  Common- 
wealth Edison  Ist  5s. 

Assumed  by  Commonwealth  Edison  Co. 

Secured  equally  with  $32,000,000  Common- 
wealth Edison  1st  6s  on  entire  property  of  Com- 
pany.    See  description  of  that  bond. 

Earnings — See  Commonwealth  Edison  1st  6s 
above. 

Listed  on  the  Chicago  Stock  Exchange. 

Original  Market— $500,000  offered  in  1898  by 
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N.  W.  Hama  &  Co.,  New  York,  Boston  and 
Chicago,  and  Rusaell,  Brewster  &  Co.,  of  Chicaeo, 
at  97JS  and  interest. 

Market. 

Chicago — Stanwood,  Taylor  &  Co.,  Northern 
Trust  Co.,  Alfred  L.  Baker  &  Co.,  First  National 
Bank,  Union  Trust  Co.,  .Harris  Trust  &  Savings 
Bank,  First  Trust  &  Sav.  Bank,  N.  W.  Halaey 
&  Co.,  Babcock,  Rushton  &  Co.,  Merchants' 
Loan  &  Trust  Co.,  John  Burnham  &  Co.,  Wm. 
A.  Read  &  Co.,  Central  Trust  of  111.,  Curtis  & 
Sanger,  Russell,  Brewster  &  Co.,  McCoy  &  Co. 

New  York — N.  W.  Halsey  &  Co.,  Harris,  Forbes 
&  Co.,  J.  A.  Clark  &  Co.,  Babcock,  Rushton  & 
Co.,  S.  B.  Chapin  &  Co.,  John  D.  Curtis  &  Co. 

Boston — N.  W.  Harris  &  Co.,  F.  B.  Bassett 
&Co. 


COMMONWEALTH    POWER     CO.     (MICH.) 
Ist  5s.     Due  Dec.  1,  1924. — F. 

Dated  December  1,  1904.  Interest  payable 
June  and  December  1,  at  Harris  Trust  &  Savings 
Bank,  Chicago. 

Authorized — $4,000,000. 

Outstanding — $1,213,000.     {Closed  mortgage.) 

Denomination — Coupon,  $1,000.  Regiaterable 
as  to  principal. 

Trustee — First  Trust  &  Savings  Bank,  Chic- 
ago. 

Sinking  Fund— From  Dec.  1,  1909,  2%  an- 
nually of  outstanding  bonds  for  first  five  years, 
3%  for  second  five  and  4%  thereafter. 

Organization  and  Control — Incorporated  in 
1904  as  a  consolidation  of  six  water  power  and 
electric  companies,  and  in  1910  entire  common 
stock  was  acquired  by  Consumers  Power  Co.,  all 
of  whose  stock  is  owned  by  the  Commonwealth 
Power,  Ry.  &  Light  Co. 

Secured  by  first  mortgage  on  seven  hydro- 
electric plants  and  3  supplementary  steam  plants, 
supplying  power  and  light  to  15  towns  in  Southern 
Michigan.     Population  served,  150,000. 

Underlies — $12,936,000  Consumers'  Power  Co. 
1st  Lien  &  Ref.  Ss,  due  1936,  which  provide  for 
the  retirement  of  these  bonds. 

Net  Earnings  (Consumers'  Pr. 

Co.),  12/31/14 .:.   $1,907,094 

Interest ......  i 817,919 

Original  Market — $800,000  offered  in  January, 
1905,  at  101  and  interest,  by  N.  W.  Harris  &  Co., 
New  York,  and  Perry,  Coffin  &  Burr,  Boston. 
Market. 

Chlcago^AIfred  L.  Baker  &  Co.,  Harris  Trust 
&  Savings  Bank,  Hodenpyl,  Hardy  &  Co. 

New  York — Harris,  Forbes  &  Co.,  Hodenpyl, 
Hardy  &  Co.,  R.  B.  Hathaway  &  Co.,  Berdell 
Bros.,  Gude,  WinmUl  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Perry,  Coffin  & 
Burr,  L.  Sherman  Adams,  F.  B.  Bassett  &  Co. 

Providence — ^Brown,  Lisle  &  Marshall. 


COMMONWEALTH  POWER,  RAILWAY  & 
LIGHT  CO.  5-Year  Conv.  Deb.  6s.  Due 
May  1,  1918.— N. 

Free  of  all  taxes  except  succession,  inheritance 
and  income. 

Dated  May  1,  1913-.  Interest  payable  May 
and  Nov.  1,  at  Hodenpyl,  Hardy  &'Co.,  Inc., 
New  York,  and  E.  W.  Clark  &  Co.,  Philadelphia. 

Authorized  and  Outstanding— $10,000,000. 

Denomination— Coupon,  $1000,  $500  and  $100. 
Registerable  as  to  principal. 

"Trustee — Bankers'  Trust  Co.,  New  York. 

Convertible  in  amounts  of  $1,000  after  May 
1,  1916,  and  before  maturity  into  an  equal 
amount  of  6%  cumulative  preferred  stock  at^ar 
with  a  bonus  of  common  stock  equal  to  30%  of 
the  face  amount  of  bonds  converted. ' 

Management— E.  W.  Clark  &  Co.,  Philadel- 
phia, and  Hodenpyl,  Hardy  &  Co.,  Inc.,  New 
York. 

Organization — ^Incorporated  in  Maine  in  1910 
as  a  holding  company  and  controls  through  stock 


own^fs^p'the  Consumers'  Power  Co.,  Michigan, 
Gtkna  BBpids  Ry.  ■  Co., '  Michigan'  Light  Co., 
Michigan  Rys.  Co.,  Saginaw-Bay  City  Ry.  Co., 
Cadillac  Water  &  Light  Co.,  Grand  Rapids, 
Holland  &  Chicago  Ry.  Co.,  Springfield  (O.) 
Light,  Heat  &  Power  Co.  and  Union  Ry.,  Gas  & 
Electric  Co.  These,  companies  operate  street 
railways  and'  furnish  electricity  in  (^rand  Rapids, 
Saginaw,  Bay  City,  Kalamazoo,  Jackson  and 
Battle  Creek,  Mich.;  Evansville,  Ind.;  and 
Springfield,  111.;  electricity  only  in  Jackson, 
Muskegon,  Pontiac,  Manistee,  Owosso,  Cadillac, 
Albion  and  Charlotte,  Mich.,  Peona,  Pekin, 
De  Kalb  and  Sycamore,  111.;  and  Springfield, 
Ohio,  and  street  railways  only  in  Rockford  and 
Janesville,  Wis.,  and  also  numerous  interurban 
railways.  Many  of  the  franchises  are  reported 
as'  perpetual  and  all  as  satisfactory  in  terms. 
Population  served  by  subsidiaries,  900,000. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  mortgage.  The  company 
has  no  funded  debt  other  than  these  debentures. 

Net  Income  (and  subsidiaries), 

12/31/14 $6,456,586 

Interest 3,962,852 

Dividends — 6%  is  being  paid  on  $16,000,000 
preferred  stock  and  4%  on  $15,500,000  common 
stock.  Company  has  paid  preferred  di-vidend 
since  organization  and  on  common  since  May  1, 
1913. 

Original  Market — Offered  in  1913  by  Hoden- 
pyl, Hardy  &  Co.,  Inc.,  New  York,  and  E.  W. 
Clark  &  Co.,  Philadelphia,  at  97J^  and  interest. 
Market. 

Philadelphia— E.  W.  Clark  &  Co.,  Robt.  D. 
Ghriskey  &  Co.,  Oscar  R.  Dare  &  Co.,  Martin 
&  Co.,  S.  K.  Phillips,  C.  D.  Barney  &  Co.,  Mellor 
&  Petry,  Reed  &  Huntoon,  Newhall,  Churchman 
&  Co.  • 

New  York — Hodenpyl,  Hardy  &  Co.,  Inc.,  Wm. 
P.  Bonbright  &  Co.,  Beyer  &  Co.,  J.  A.  Clark  & 
Co.,  Lamarche  &  Coady,  Dewing  &  Co.,  Hoden- 
pyl, Hardy  &  Co.,  Berdell  Bros.,  John  N.  Chris- 
tiansen, Geo.  H.  Burr  &  Co.,  Howe,  Morris  & 
Co.,  Ernest  Smith,  Gude,  Winmill  &  Co. 

Grand    Rapids — Howe,     Snow,     Corrigan     & 
Bertles. 
'  Boston — L.  Sherman  Adams. 

Chicago — Hodenpyl,  Hardy  &  Co. 

Detroit — H.  W.  Noble  &  Co.,  Union  Trust  Co. 

Louisville — Henning,  Chambers  &  Co. 


COMMONWEALTH    WATER    &   LIGHT   CO. 
iBt  5s.     Due  Aug.  I,  1934.— N. 

Dated  Oct.  31,  1904.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Outstanding — $946,000. 

Held  In  Treasury — $56,000.      • 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  on  and  after  Aug.  1,  1924,  at  par 
and  interest. 

'  Sinking  Fund — 10%  per  annum  of  gross  earn- 
ings and  proceeds  of  any  property  sold. 

Organization— Incorporated  in  New  Jersey  in 
1904  as  a  consolidation  of  five  water  and  electric 
companies. 

Secured  by  first  mortgage  on  1,500  acres  of 
water-bearing  lands  in  the  counties  of  Essex, 
Union  and  Ocean,  N.  J.,  5  power  houses  and 
pumping  stations,  160  miles  of  water  mains,  etc. 
Population  served,  150,000.  Franchise  per- 
petual. 

Underlies — $40,000  of  an  original  issue  of 
$100,000  Serial  5%  Notes  due  in  equal  annual 
instalments  to  May  15,  1917. 

Net  Earnings,  12/31/14 $178,195 

Interest 52,515 

Market. 

Philadelphia — H.  F.  Bachman  &  Co. 

Boston — F.  W.  Mason  &  Co.,  H.  C.  Spiller 
&  Co. 

Portland,  Me. — H.  M.  Payson  &  Co. 
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COMPTON  HEIGHTS,  UNION  DEPOT  & 
MERCHANTS  TERMINAL  RAILROAD 
CO.  1st  Ext.  SB.     Due  July  1,  1923. 

Dated  July  1,  1893.  Extended  July  1,  1913, 
and  interest  reduced  from  6%.  Interest  payable 
Jan.  and  July  1,  at  the  Mercantile.Trust  Co.,  St. 
Louis. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — St.  Louis  Union  Trust  Co. 

Redeemable  on  any  interest  date  after  July 
1,  1914,  at  102H  and  interest. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  United  Rys.  Co.  of  St.  Louis. 

Control — The  entire  capital  stock  of  this  com- 
pany is  owned  by  the  United  Rys.  Co.  of  St. 
Louis,  and  deposited  under  its  Gen.  4s.  This 
company  owns  461  miles  of  electric  railway  in 
and  around  St.  Louis. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  including  13  miles  of  elecr. 
trie  track,  seven  acres,  of  real  estate,  car  sheds, 
the  largest  power  house  used  by  the  United 
Rys.  Co  and  trackage  rights  on  about  10  miles 
of  road.     Franchise  runs  until  Dec,  1942. 

Net   Earnings   (United  Rys.  bo. 

St.  L.),  12/31/14 , $3,126,296 

Interest 2,618,255 

Original  Market— $1,000,000  offered  in  1913 
by  Francis  Bro.  &  Co., .  St.  Louis,  at  98  and 
interest. 

Market. 

St.  Louis — Altheimer  Rawlings  Invest.  Co., 
Francis  Bros.  &  Co.,  Bowman,  Cost  &  Co. 


COMPUTING  -  TABULATING-  RECORDING- 
CO.  S.  F.  6s.     Due  July  1,  1941.— N. 

Dated  July  15,  1911.  Interest  payable  Jan. 
and  July  1,  at  New  York. 

Authorized — $7,000,000. 

■Outstanding — $5,851,000. 

Retired  by  Sinking  Fund — $402,000 

Held  in  Treasury — $747,000. 

Denomination — $1,000  and  $500.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  for  the  sinking  fund  only  at  105 
and  interest  on  six  weeks'  notice. 

Sinking  Fund — ^Beginning  Dec.  31,  1913,  at 
least  $100,000  annually  must  be, applied  to  pur- 
chase and  cancellation  of  these  bonds. 

.Organization' — Incorporated  in  1911  and  con- 
trols through  ownership  of  a  majority  of  their 
stocks  a  number  of  companies  engaged  in  man- 
ufacturing, leasing  and  selling  time  stamps,  time 
recorders,  dial  recorders,  key  recorders,  punch- 
ing, sorting  and  tabulating  machines,  etc. 

Secured  by  deposit  of  all  the  stocks  of  sub- 
sidiarjr  companies  owned  or  hereafter  acquired, 
including  6,466  shares  or  84%  of  the  Preferred 
and  8,979  shares,  or  99%  of  the  Common  Stock 
of  International  Time  Recording  Co.  of  N.  Y.; 
entire  1,833  shares  of  Bundy  Mfg.  Co.;  9,107 
shares  or  97%  of  the  stock  of  Computing  Scale 
Co.  of  America;  821  shares  of  Preferred  and 
5,000  shares  of  Common,  being  all  of  the  stock 
of  the  Tabulating  Machine  Co.  No  other  mort- 
gage can  be  placed  upon  the  property  of  the 
company  or  any  of  its  subsidiaries  whose  stocks 
are  deposited. 

Prior  Liens — $371,500  Coll.  Trust  6s  of  Com- 
puting Scale  Co.  of  America. 

Net  Earnings  (Combined  Co.'s), 
.12/31/14 $895,736 

Interest  on  bonds 406,874 

Original  Market— $800,000  offered  in  1911  by 
J.  K.  Rice,  Jr.,  &  Co.,  New  York,  and  in  1912  by 
Flint  &  Co.,  New  York  and  Philadelphia. 
Market. 

New  York — Eastman,  Dillon  &  Co.,  J.  K. 
Rice,  Jr;,  &  Co.,  Wolff  &i  Stanley,  Bigelow  &  Co., 
Seasongood  &  Haas,  F.  H.  Hatch  &  Co.,  Chas. 
H.  Jones  &  Co.,  Foster  &  Adams,  Hendrickson 


&  Co.,  R.  B.  Hathaway  &  Co.,  Tobey  &  Kirk, 
F.  S.  Smithers  &  Co.,  Peters  &  Salisbury. 
'  Chicago— Hulburd,  Warren  &  Chandler,  E.  T, 
Konsberg  &  Co. 

PhUadelphia— Flint  &  Co. 

(THE)  CONCORD  &  MONTREAL  RAILROAD 
Cons,  (now  Ist)  4s.     Due  Jane  1,  1920.— N. 

See  Map  13. 

Dated  June  2,  1890.  Interest  payable  June 
and  December  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $5,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

Guaranteed  as  to  interest  under  terms  of  lease 
by  the  Boston  &  Maine  R.-R. 

Organization  &  Control — Incorporated  in  New 
Hampshire  in  1889.  The  corporate  existence  of 
several  of  the  absorbed  companies  has  been-main- 
tained,  in  order  to  comply  with  certain  legal 
requirements.  Leased  for  91  years  from  1895 
to  the  Boston  &  Maine  R.  B.  Co.,  the  rental 
being  equivalent  to  interest,  taxes,  all  expenses 
and  7  %  on  the  stock.  Should  the  lease  by  the 
Boston  &  Maine  B.  R.  Co.  of  the  ■  Boston  & 
Lowell  R.  R.  Co.  be  terminated  then  the  latter 
Company  shall  be  entitled  to  the  unexpired  term 
of  the  lease  of  the  Concord  &  Montreal  B.  B.  Co.- 

Secured  by  a  first  mortgage  on  (3)  200  miles  of 
road  from  Nashua  to  Groveton  Jet.,  N,  H.,  and 
branches,  incliiding  line  to  the  top  of  Mt.  Wash- 
ington. These  lines  form  an  important  part  of 
the  B.  &  M.  B.  R.,  giving  it  access  to  many 
'  prominent  summer  resorts  in  the  White  Mountain 
district,  and  also  forming  part  of  a  direct  line 
between  Boston  and  Montreal. 

These  bonds  are  outstanding  at  the  rate  of 
$27,500  per  mile. 

In  addition  to  the  mileage  described  above,  the 
company  owns  (4)  153  miles  of  road,  of  which  28 
miles  are  electric  railway. 

Underlies — $1,723,000  debentures. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.)  Mich., 
Minn.,  N.  H.,  N.  J.,  Vt.  and  Wis. 

Listed  on  the  Boston  Stock  Exchange. 

Original    Market — $500,000    offered    in    Oct., 
1910,  at  99H  and  interest  by  Lee,  Higginson  & 
Co.,  New  York,  Boston,  etc.     - 
Market.  ' 

New  York — Curtis  &  Sanger,  Blodget  &  Co., 
Estabrook  &  Co. 

Boston — Geo.  A.  Fernald  &  Co;,  Adams  &  Co., 
Curtis  &  Sanger,  Estabrook  &  Co.,  Baker,  Ayling 
&  Co.,  Blodget  &  Co.,  Walter  S.  Place,  F.  W. 
Mason  &  Co.,  Parkinson  &  Burr. 


(THE)  CONCORD  &  MONTREAL  RAILROAD 
Debentures.     Due  June  1,  1920. — N. 

Interest  payable  June  1  and  Dec.  1,  at  office 
of  Treasurer,  Concord,  N.  H.,  or  Boston  Safe 
Deposit  &  Trust  Co.,  Boston,,  Mass. 

Authorized — $2,150,000.  i. 

Outstanding— $1,723,000  as  follows: 

Dated  Outstanding      Bate 

June  1,  1897 $650(000         4% 

Dec.  1,  1899 400,000         3  ^% 

June  1,1901 473,000         3}^% 

Dec.    1,  1914 200,000         5% 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Security — These  bonds  are  not  secured  by  a 
mortgage.  For  details  of  ,  organization  and 
property  see  Consol.  4s  above. 

Legal  for  Conn.,  Me.  and  N.  H. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Blodget  & 
,  Co. 

Boston — N.  W.  Harris  &  Co.,  Hayden,  Stone 
&  Co.,  Baker,  Ayling  &  Co.,  Geo.  A.  Fernald 
&  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 
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CONCORD  ELECTRIC  CO.  1st  Ss.     Due  Jan. 
1,  1931.— P. 

Dated  July  1, 1901.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized — $360,000. 

Outstanding — $335,000. 

Retired  by  Sinking  Fund — $15,000. 

Denomination — Coupon  and  registered,  $1,000. 

Trustee — American  Trust  Company,  Boston, 
Mass. 

Reedemable  at  107^  and  interest  on  any  in- 
terest date. 

Sinking  Fund — $5,000  bonds  to  be  retired 
annually  after  July  1,  1911. 

Organization — Incorporated  in  New  Hamp- 
sliire  in  1901  as  successor  to  Concord  Land  & 
Water  Power  Co.  Owns  a  dam  on  Merrimack 
River  from  which  power  is  transmitted  to  its 
stations  at  Concord. 

Secured  by  first  mortgage  on  hydro-electric 
power  plant  and  distributing  stations  supplying 
electricity  to  Concord,  N.  H.  Population  served, 
20,000.     Franchise  perpetual. 

Net  Earnings,  6/30/14 $63,028 

Interest,  etc 21,366 

Market. 

Boston — Geo.  A.  Fernald  &  Co. 


CONCORD.  MAYNARD  &  HUDSON  STREET 
RAILWAY  1st  5s.     Due  July  1,  1922.— N. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $260,000. 

Outstanding — $230,000. 

Denomination — -Coupon  and  registered,  $1,000. 

Trustee — American  Trust  Co.,  Boston. 

Organization — Chartered  in  1900  in  Mass.  and 
road  opened  in  1901.  Has  acquired  the  Concord 
&  Clinton  St.  Ky.  and  the  Lowell,  Acton  &  May- 
nard  Street  Railway. 

Control — Mass.  Cons.  Rysl  (formerly  Mass. 
Nor.  Ry.)  owns  $227,600  of  the  $236,000  capital- 
stock. 

Secured  by  first  mortgage  on  19  miles  of  elecr. 
trie  trolley  road  between  Concord,  Mayhard, 
Acton,  Stow  and  Hudson,  Mass.  Franchise 
perpetual.     Population  served,  23,000. 

Net  Earnings,  6/30/14 $22,587 

Interest  and  taxes 16,325 

Dividends 7,050 

Market. 

Boston— Geo.  A.  Fernald  &  Co.,  Hotchkin  & 
Co.,  F.  W.  Mason  &  Co. 


CONESTOGA  TRACTION  CO.  1st  4s.  Due 
Jan.  1,  1950.— F. 

Tax  free  in  Pennsylvania. 

Dated  Jan.  1, 1900.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized— $2,000,000. 

Outstanding — $1,277,500.    ' 

Denomination — Coupon,  ^100,  $500  and 
$1,000.    Registei-able  as  to  priiicipal. 

Trustee — Provident  Life  &  "Trust  Co.,  Phila- 
delphia. 

Organization — Chartered  in  Penn.  in  1899  and 
is  an  operating  company,  leasing  12  electric  rail- 
way companies  (including  the  Lancaste;-  City 
Street  Hy.),  aggregating  163  miles  of  track  in 
the  City  and  County  of  Lancaster. 

Control — Entire  common  stock  is  owned  by 
Lancaster  County  Ry.  &  Light,  all  of  whose  stock 
is  owned  by  United  Gas  &  Electric  Corp. 

Secured  by  mortgage  on  50  miles  of  street 
railway  in  the  city  of  Lancaster.  Population 
served  by  company,  100,000.     Charter  perpetual. 

Prior  Liens — $610,000  bonds  of  leased  com- 
panies. 

Underlies — $1,000,000  Lancaster  Co.  Ry.  & 
Light  Coll.  Trust  5s.  Due  1951,  secured  in 
part  by  deposit  of  common  stock  of  Conestoga 
Traction  Co. 
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Net  Earnings,  12/31/14 

(L.  Co.  Ry.  &  Lt.) . . . ; : .     $428;419 

Interest. : 327,728 

This  issue i       277,728 

Market. 

New  York — Bertron,  Grlscom  &  Co.,  Lawrence 
Barnum  &  Co. 

Philadelphia— E.  B.  Smith  &  Co.,  Geo.  N. 
Fleming,  S.  K.  Phillips,  Oscar  R.  Dare,  Chas.  J. 
Bender  &  Cp. 

CONEY  ISLAND    &  BROOKLYN  RAILROAD 
CO.  Ist  Cons.  4s.     Due  July  1,  1948.— N. 

Dated  July  1,  1898.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — ^$2,000,000. 
$758,000  are  held  in  the  treasuries  of  the  B.  R.  T. 
Co.  and  its  subsidiaries. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization — Chartered  in  New  York  in 
1860.  Inaugurated  car  ser-vice  over  the  Brook- 
lyn Bridge  in  1898.  Merged  the  Brooklyn  City 
&  Newton  R.  R.  in  1910  and  owns  the  entire 
stock  of  the  DeKalb  Ave.  &  North  Beach  R.  R. 

Control— On  Dee.  31,  1913,  the  Pub.  Serv. 
Commission  granted  permission  to  the  Coney 
Island  &  Gravesend  Ry.,  a  subsidiary  of  the 
Brooklyn  Rapid  Transit,  to  purchase  $2,637,000 
of  the  $2,983,900  stock  of  the  Coney  Island  & 
Brooklyn  R.  R.  Co.  The  lines  of  the  company 
are  now  operated  as  a  part  of  the  Brooklyn 
Rapid  Transit  Co.'s  system. 

Secured  by  first  mortgage  on  53  miles  of  street 
railway,  of  which  24  miles  are  first  track,  extend- 
ing from  Brooklyn  Bridge  via  Coney  Island  Ave. 
to  Coney  Island. 

Underlies — $2,125,000  Consolidated  4s,  due 
1955,  which  provide  for  the  retirement  of  this 
issue. 

Net  Earnings,  6/30/14 $538,890 

Interest 289,615 

This  issue ,       204,615 

Market. 

New  York— White  &  Co.,  F.  H.  Hatch  &  Co., 
Tobey  &  Kirk,  Geo.  H.  Prentiss  &  Co.,  Mackay 
&  Co.,  McGeorge  &  Vanderhoef,  Gilman  & 
Glucas,  L.  A.  Norton,  Williamson  &  Squire,  C. 
D.  Barney  &  Co.,  Jones '&  Lanman. 

CONNECTICUT     &     PAS8UMPSIC     RIVERS 
RAILROAD  CO.  1st  4s.     Due  April  1,  1943. 

— N. 

See  Map  13:' 

Dated  April  1,  1893.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Oatstanding-^$1,900,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

Guaranteed '.as  to  interest,"  under  terms  of 
lease,  by  Boston  &  Lowell  R.  R.  and  Boston  & 
Maine  R.  R. 

Organization  and  Control — ^Incorporated  in 
Vermont  in  1835.  Leased  in  1887  for  99  years 
to  the  Boston  &  Lowell  R.  R.  Co.,  and  lease 
subsequently  assigned  to  Boston  &  Maine  R.  R. 
Co.  Rental  is  interest  on  bonds,  6%  on  stock, 
and  $3,000  per  annum  for  organization  expenses. 
Company  also  owns  one-half  of  the  stock  and 
leases  the  property  of  the  Massawippi  Valley 
Ry.  Co. 

Secured  by  a  first  mortgage  on  (5)  110  miles  of 
road  from  White  River  Jet.,  Vt.,  to  the  Ver- 
mont-Canadian border.  Further  secured  by  a 
first  lien  on  the  999-year  lease  and  $400,000  of 
the  $800,000  capital  stock  of  the  Massawippi 
Valley  Ry.  Co.,  owning  35  miles  of  road  from  the 
terminus  of  the  Connecticut  &  Passumpsic  Rivers 
R.  R.  on  the  Vermont-Canadian  Line  to  Lennox- 
ville,  Quebec,  on  which  there  is  no  bonded  debt. 
The  line  covered  by  this  mortgage  forms  a  part 


of  the  Boston  &  Maine  R.  K/s  route  from  Boston 
and  other  southern  New  England  points  and 
New  York  to  Montreal.  On  the  road  on  which 
they  are  a  direct  lien  these  honds  are  secured  at 
the  rate  of  $17,000  per  mile. 

Legal  for  C&l.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  J.,  Vt.  and  Wis. 

Liated  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York— Blodget  &  Co.,  F.  H.  Hatch  &  Co., 
Estabrook  &  Co.,  Remick,  Hodges  &  Co. 

Boston — Estabrook  &  Co.,  R.  L.  Cay  &  Co. 

CONNECTICUT  POWER  CO.  1st  &  Coll.  Trust 
5s.     Due  July  1,  1956.— F- 

Dated  July  1, 1906.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $517,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Organization— See  1st  &  Cons.  5s. 

Management — Stone  &  Webster. 

Secured  by  first  mortgage  on  hydro-electrie 
plant  and  water  rights  at  Falls.  Village  on  the 
Housatonic  River,  and  by  deposit  of  $294,000 
of  the  $367,500  capital  stock  of  the  New  London: 
Gas  &  Elec.  Co.,  supplying  gas  and  electricity 
to  New  London,  Conn.  ,  This  company  has 
$627,500  bonds  outstanding,  all  closed  mortgages. 
Franchises,  both  companies,  perpetual.  Popula- 
tion served,  20,000. 

Underlies — $1,300,000  Conn.  Power  1st  & 
Cons.  5s,  due  1963,  which  provide  for  retirement 
of  this  issue. 

Net  Earnings,  12/31/14 $193,608 

Interest  and  rentals .  88,735 

This  issue.....  ;,.  .^ - : 33,735 

Market. 

New  York — John  W.  Christiansen. 

Boston^F.  W.  Mason  &  Co. 

New  Haven — H.  C.  Warren  &  Co. 


CONNECTICUT    POWER    CO.    1st    &    Cons. 
S.  F.  5s.     Due  April  1.  1963.— F. 

Dated  April  1,  1913.  Interest  payable  April 
and  Oct.  1>  at  Trustee's  office. 

Authorized — In  addition  to  present  issue  and 
for  refunding  prior  liens,  75%  of  cost  of 
additions,  improvements,  etc. 

Outstanding — $1,300,000. 

Denomination — ^Coupon,  $5P0  and  $1,000. 
Registerable  as  to  principal.  Fiilly  registered 
$5,000  and  multiples.     C.  &  R.  interchangeable. 

Trustee — Old  Colony  Trust  Company,  Boston. 

Redeemable  as  a  whole  or  in  part  for  the 
Sinking  Fund  at  107}^  and  interest  on  any 
interest  date. 

Sinking  Fund — ^Beginning  April  1,  1916,  1% 
annually  of  outstanding  bonds. 

Organization — Incorporated  in  Connecticut  in 
1913  as  a  consolidation  .of  the  old  company,  of 
the  same  name,  the  Middletown  Elec.  Light  Co., 
New  London  Gas  &  Elec.  Co.,  Eastern  Conn. 
Elec.  Power  Co. 

Management — Stone  &  Webster. 

Secured  by  a  niortgage  on  entire  property 
of  company  consisting  of  hydro-electric,  steam 
power  and  gas,  plants,  doing  the  entire  gas, 
electric  lighting  and  commercial  business  in 
New  London,  and  entire  electric  lighting  and 
commercial  power  business  in  Middletown, 
Middlefield,  Durham,  Portland,  Cromwell,  North 
Canaan,  Norfolk,  Sharon  and  Salisbury,  Conn. 
Total  population  served,  67,000.  Company  does, 
business  in  the  various  cities  and  towns  under 
special  charter  rights  which  are  not  limited  as  to 
time. 

Prior  Liens — $1,345,000  bonds  of  merged 
companies,  to  retire  which  bonds  of  this  issiie 
may  be  sold. 

Net  Earnings,  12/31/14 $193,608 

Interest  and  rentals 88,735 


Original  Market- Offered  in  April,  1&I3,  by 
Stone  &  Webster,  New  York,  Boston  and  Chicago 
Also  by  E.  B.  Smith  &  Co.,  Philadelphia  and 
New  York,  at  96  and  interest. 
Market. 

Boston — Stone  &  Webster,  L.  Sherman  Adams. 

Philadelphia — E.  B.  Smith  &  Co. 

CONNECTICUT  RAILWAY  &  LIGHTING  CO. 
Ist  &  Ref.  4Hs.     Due  Jan.  1,  1951.— F. 

Tax  exempt  in  Connieeticat;, 

Dated  January  I,  1901.  Interest  payable 
January  and  July  1,  at  Equitable  Trust  Co., 
New  York. 

Authorized— $15,000,000. 

Outstanding — $11,872,000. 

Held  in  Sinking  Fund — $679,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Equitable    Trust    Co.,    New    York. 

Redeemable — "Stamped  bonds"  at  105  and 
interest. 

Sinking  Fund — From  July  1,  1905,  annually  to 
1950,  ^%  and  on  December  31,  1950,  14%  of  all 
bonds  issued  to-  be  held  by  Trustee  for  the  benefit 
of  stamped  bondholders- or.  applied  to  purchase  of 
these  bonds  at  not .  exceeding  lOS  and  interest. 

Guarantee — ^Under  terms  of  supplemental 
mortgage.  United  Gas  Improvement  Co.  agreed 
to  guarantee  the  payment  of  interest  on  such 
bonds  as  would  be  presented  to  be  '"stamped," 
giving  the  company  the  right  to  redeem  same  at 
105  and  interest.  Stamped  bonds  amount  to 
$10,742,000.  Principal  and  interest  are  also 
guaranteed  under  the  terms  of  the  lease  to  the 
N.  Y.,  N.  H.  &H.  R.  R. 

Organization — Incorporated  in  Conn.,  in 
1895,  as  a  consolidation  of  17  companies,  and 
assumed  present  title  in  1901.  Owns  245  miles 
of  railway  reaching  a  number  of  towns  in  Conn. 
Company  was  leased  for  999  years  from  1906  to 
the  Consolidated  Ry.,  which  has  been  merged 
in  the  N.  Y.,  N.  H.  &  H.  R.  R.  Co.  for  a  rental 
now  amounting  to  $1,400,000  a  year. 

Controlled  through  stock  ownership  by  the 
United  Gas  Improvement  Co.,  but  road  is  leased 
to  N.  Y.,  N.  H.  &  H.  and  operated  by  its  sub- 
sidiary, the  Connecticut  Co.  As  a  result  of  the 
agreement  between  the  N.  Y.,  N.  H.  &  H.  R.  R. 
Co.  and  the  Dept.  of  Justice,  the  railroad  com- 
pany win  probably  divest  itself  of  its  control  of 
the  Connecticut  Co. 

Secured  by  mortgage  upon  the  entire  property 
of  the  company,  consisting  of  245  miles  o^ 
street  railways  reaching  Milford,  Bridgeport, 
Stratford,  Southport,  Shelton,  Derby,  Ansonia, 
Seymour,  Westport,  Saugatuck,  Norwalk,  South 
Norwalk,  New  Britain,  Darien  and  Stamford 
and  lines  in  Naugatuck  and  Waterbury.  The 
mortgage  provides  that  the  company  shall 
deposit  hereunder  all  stocks'  of  subsidiary  com- 
panies owned  or  acquired  with  the  proceeds  of 
these  bonds.  Franchises  perpetual.  Population 
served,  about  500,000. 

Prior  Liens — $915,000  bonds  of  merged  c6m- 
panies.  for  the  retirement  of  wh^ch  bonds  of  this 
issue  are  reserved. 
'  Net  Earnings,  (From  lease) 

6/30/14 $1,373,307 

Interest  and  sinking  fund "673,300 

Legal  for  Conn. 

Listed  oh  the  New  York,  Philadelphia  and 
Amsterdam  Stock  Exchanges. 

Original      Market— $8,000,000      offered  '    in 
1901,  at  100  and  interest  by  Redmbnd  &  Co. 
and  J.  &  W.  Seligman  &  Co.,  New  York. 
Market. 

New  York — Plympton,  Gardiner  &  Co., 
E.  &  C.  Randolph,  Coffin  &  Co.,  J.  S.  Farlee  & 
Co.,  F.  W.  Mason  &  Co.,  Bigelow  &  Co.,  A.  E. 
Fitkin  &  Co.,  Redmond  &  Co.,  Newborg  &  Co.," 
Gude,  Winmill  &  Co.,  Fuller  &  Co.,  J.  A.  Clark 
&  Co.,  Chas*  H.  Jones  &  Co.,  John  D.  Curtis  & 
Co.,  Rauscher  &  Childress,  F.  H.  Hatch  &  Co. 


L.  A.  Norton,  Didrichsen  &  Co.,  J.  H.  Howell 
&  Co.,  Jones  &  Lanman. 

Hartford — Richter  &  Co. 

Philadelphia — C.  C.  Harrison,  Jr.,  &  Co., 
S.  K.  Phillips,  Elkins,  Morris  &  Co.,  Henry  & 
West,  E.  W.  Clark  &  Co.,  Blrvin  &  Co.,  C.  D. 
Barney  &  Co.,  Graham  &  Co. 

Boston — A.  B.  Leach  &  Co.,  F.  W.  Mason  & 
Co.,  Burgess,  Lang  &  Co.,  L.  Sherman  Adams. 

New  Haven — Kimberly,  Root  &  Co.,  H.  C. 
Warren  &  Co.,  Chas.  W.  Scranton  &  Co.,  W.  T. 
Fields  &  Co. 

Bridgeport — Hincks  Bros.  &  Co. 

CONNECTICUT  RIVER  CO.  1st  Mtge.  6a. 
Due  Jan.  15,  1934. 

Tax  exempt  in  Connecticut. 

Dated  Dec.  16, 1913.  Interest  payable  Jan.  15 
and  July  15  at  Trustee's  office  or  in  New  York  City. 

Authorized  and  Outstanding — $300,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Connecticut  River  Banking  Co.  of 
Hartfprd,  Conn. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

-  Organization — Incorporated  in  Connecticut 
in  1913. 

Secured  by  a  first  mortgage  on  real  estate  and 
mill  sites  and' canal  which  furnishes  water  power, 
extending  along  the  Connecticut  River  from 
Windsor  Locks  to  Thompsonville,  Conn. 

Original  Market— Offered  in  1914  by  H.  C. 
Warren  &  Co.,  New  Haven,  Conn. 

CONNECTICUT  RIVER  POWER  CO.  OF 
NEW  HAMPSHIRE  1st  S.  F.  Ss.  Due 
June  1,  1937.— F. 

Dated  June  1,  1907.  Interest  payable  June 
and  Dec.  1,  at  Merchants'  National  Bank, 
Boston,  or  West  End  Trust  Co.,  Philadelphia,  Pa. 

Authorized — $2,000,000. 

Outstanding— $1,958,000. 

Retired   by  Sinking   Fund — $42,000. 

Denomination — Coupon,  $1,000.  Registerable 
as.  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  107  and  interest  on  any  interest 
date  upon  43  days'  notice. 

Sinking  Fund — Annually  at  least  10%  of  net 
income  to  be  applied  to  purchase  or  redemption 
of  these  bonds  at  not  exceeding  107  and  interest, 
bonds  thus  acquired  to  be  cancelled. 

Organization — See  6%  Notes. 

Guaranteed  as  to  interest  by  New  England 
Power  Co.  under  the  terms  o£  the  agreement 
whereby  it  acquired  the  stock  of  this  company. 

Secured  by  first  mortgage  on  entire  property 
of  company,  including  a  dam  and  power  house 
on  the  Connecticut  River  at  Hlnesdale,  N.  _H., 
and  a  transmission  line  to  the  Mass.  State  Line. 

Underlies — $314,000  S%  Notes  due  April  1, 
1915. 

Net  Earnings,  C.  R.  P.  Co.  of  Me... 

12/31/12 $323,929 

Interest 180,150 

This  issue 159,794 

Original  Market— Offered  in  1911,  by  Baker, 
Ayling  &  Co.,  Boston,  at  92  and  interest. 
Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Mellor, 
&  Petry,  Cassatt  &  Co.,  S.  K.  Phillips,  Reed  & 
Huntoon,  Oscar  R.  Dare  &  Co.,  Chas.  J.  Binder 
&  Co. 

Boston — Baker,  Ayling  &  Co.,  L.  Sherman 
Adams. 

New  York— Coffin  &  Co.,  Dick  Bros.  &  Co., 
E.  &  C.  Randolph,  Chandler  Bros.  &  Co.,  Ber- 
dell  Bros.  Gude,  Winmill  &  Co.,  Kirkpatrick  & 
Lewis. 

Albany,  N.  Y. — Henry  J.  Prince. 

CONNECTICUT  RIVER  R.  R.  CO.  Deben- 
tures.— N. 
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See  Map  13. 

Outstanding — $2,259,000  as  follows: 
Dated  I3ue  Amount        Rate 

Sept.  1,  189S     Sept.  1,  1943     $1,000,000     4  % 
Jan.    1,1901     Jan.    1,1921  290,000     8H% 

Jan.    1,1903     Jan.    1,1923         969,000     aii% 

Interest  payable  respectively:  Mar.  and 
Sept.  1;  Jan.  and  June  1;  and  Jan.  and  June  1. 
at  the    company's  office;  Springfield,  or  Boston. 

Denomination — Coupon  and  registered,  $1,000. 
C.    and     R.    interchangeable. 

Organization  and  Control — Incotporated  in 
Massachusetts  in  1890.  Leased  for  99  years 
from  1893  to  the  Boston  &  Maine  R.  R.  Co. 
at  annual  rental  of  interest  on  bonds,  10%  on 
stock  and  $2,000  for  orgaiiiiation  expenses. 

Security — Not  secured  by  a  mortgage,  but 
under  the  laws  of  Mas^avbup^tts,  no  mortgage 
can  be  executed  on  the;pi:operty  of  the  company 
without  equally  sei^ine  these  bonds  with  any 
issued  under  such  mortgage.  The  company 
owns  (6)  81  miles  of  road  from  Springfield,  Mass., 
to  Keene,  N.  H.,  and  branches.  Th^  line  affords 
the  B.  &  M.  R.  R  its  only  entrance  into  Spring- 
field, and  also  forma  part  of  a  through  route 
between  New  York  and  Montreal. 

Legal  for  Conn.,  Mass.,  and  .Me. 

Listed  (4s  of  1943)  pn  thp  Boston  Stock 
Exchange. 

Market. 

New  York — Remlck.  Hodges  &  Co. 

Boston — R.  L.  Day  &  Co. 

CONNECTICU'T  VALLEY  LUMBER  CO.  1st 
6a.    Due  Aug.  IS,  1933.— N. 

Dated  August  16,  1908.  Interest  payable 
Feb.  and  Aug.  16,  at  Federal  Trust  Co.,  Boston. 

Authorized — $3,000,000. 

Outstanding— $2,064^00. 

Retired  by  Sinking  Fund'^$936,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Federal  Trust  Co.,  Boston,  Mass. 

Redeemable  at  105  anfi  interest  on  any  interest 
date  on  30  days'  notice,  or  for  sfnking  fund  at 
102  and  interest  on  20  days'  notice. 

Sinking  Fund — An  annusvl  sum  equal  to  $3 
per  1000  It,  of  timber  cut,  but  not  to  be  less  than 
$100,000. 

Organization — Incorporated  in  Conn,  in  1898 
and  manufactures  lumper  and  pulp  wood. 

Secured  by  first .  mortgage  on  about  300,000 
acres  of  spruce  timber  lands  in  northern  Vermont 
and  northern  New  Hampshire,  estimated  to  con- 
tain 2,376,860,000  ft.  of  marketable  timber 
valued  at  $19,000,000. 

Original  Market-rrQffered  in  1911,  by  Hor^- 
blower  &  Weeks,  New  York,  Boston,  etc.,  aj;  par 
and  interest.  .  , 

Market. 

Boston — Hornblower  &  Wpeks,  Hotchkin  & 
Co.,  Warner,  Tucker  &  Co. 

,ChicagOT— Horjiblower  &  Weeks. 

CONNECTICUT  VALLEY  STREET  RAILWAY 
CO.   1st  5s.     Due  Sept.   1,   1920.— N. 

Dated  Sept.  1,  1900.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $120,000.  These  bonds  were  is- 
sued under  the  Northampton  &  Amherst  St. 
Ry.  1st  Mtge.,  originally  drawn  for  $300,900, 
$180,000  having  previously  been  issued  und^r 
the  name  of  that  company. 

Outstanding- $120,000. 

Denomination — Coupon  and  Registered,  $1,000 

TruBtee.^01d  Colony  Trust  Co.,  Boston, 
Mass. 

Redeemable  at  106  and  interest  on  four 
weeks'  notice.    . 

Organization — Chartered  in  Massachusetts  in 
1900  and  is  a  consolidation  of  the  Greenfield, 
Deerfield  &  Northampton  Street  Ry.,  the 
Greenfield  &  Turners  Falls  Street  Ry.,  and 
Amherst  Street  Ry.  Co. 


Control— Entire   Btpek  owned  by  Massachu- 
setts Cons.  Railways. 

Secured  eatiaUy  with  $180,000  Northampton 
&  Amherst  Street  Ry.  1st  Ss  on  12  miles  of 
electric  rs^ilway  connecting  Amherst  and  North- 
ampton. Pot>u}ation  served  '  by  company, 
42,000.  Charter  perpetual. 
Net  Earnings,  6/30/14 ...........     $75,966 

Interest  and  taxes \  ',.,..:. .       50,945 

Dividends 22,184 

'    Market. 
Boston — Hayden,  Stone  &  Co.,  Warner,  Tucker 
&  Co. 


CONNECTING  RAILWAY  CO.  1st  4s.  Due 
March  IS,  1951.— P. 

See  Map  98.    , 

Tax  tree  in  Pennsylvania. 

Qated  JUiie  21, 1911.  ■  Interest  payable  March 
and  Sept.  16,  at  Philadelphia. 

Authorized— $15,000,000. 

Outstanding — $4,000,000. 

Denomination— 'Coupon,  $1,000.  Registerablo 
as  to-  principal.   ' 

Trustee— Girard  Trust  Co.,  Philadelphia. 

Guaranteed  ^s  to  interest  by  the  Pennsylvania 
R.  R.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1863.  All  ot  the  capital  stock 
is  owned  by  the,  Pennsylvania  R.  R.  Co.,  which 
leases  the  property  for  999  years  at  a  rental  of 
4  %  on  the  stock  and' all  interest  and  taxes. 

Secured  by  a  first  mortgage  on  (4)  36  miles  of 
road  from  Pranktord  Station  to  Brtdge  over 
the  Schuylkill  River,  with  branches  to' German- 
town  and  ChfeStnut  Hill,  Bustleton,  Fort  Hill 
and  other  siibui-bi  of  Philadelphia.  The  total 
length  of  track  is  11,0;  miles.  The  line  forms 
part  of  the  Pennsylvailia  R.  R.  between  New 
York  and  Philidelphia  and  the  property  owned 
iniliides  the  North  Philadelphia  Station,  which 
is  undergoing  extensive  alterations  and  improve- 
ments, and  Will. become  the  principal  station  in 
Philadelphia  for  through  passenger  trains  between 
New  York  ahd  the  south  and  west.  The  cost 
of  the  property  to  December  31;  1913i  has  been 
in  excess  of  $8,200,000. 

Listed  btt  the  New  York  Stock  Exchange. 

Original  Market — $3,310,000  offered  in  Feb- 
ruary,'1914,  bS  E.  B.  Smith  &  Co;  of  Philadel- 
phia and  New  York,  and  Brown  Bros.  &  Co.,  of 
Philadelphia,  Nia*  York  and  Boston,  at  98>i 
and  interest.        ■      '     '  '    ' 

Market. 

Philadelphia— E.  W.  Clark  &  Cdi,  E.  B.  Smith 
&  Co.,  Brown  Bros.  &  Co.,  Reed  A.  Morgan  & 
Co.,  C.  D.  Barney  &  Co.,  Barclay,  Moore  &  Co., 
Elkins,  Morris  &  Co. 

New  York — Brown  Bros.  .&  Co. 

Boston — Brown  BrOs.  &  Co. 

Hartford — Roy  P.  Crary. 

CONNELSVILLE  &  MONONGAHELA  RAIL- 
WAY 1st  4s.     Due  Sept.  1,  1930.— F. 

Dated  Sept;  1,  1909.  Interest  paj'able  March 
and  Sept.  1. 

Authorized— $1,007,000. 

Outstanding— $747,000. 

Retired  and  held  alive  in  Sinking  Fund — 
$260,000. 

Denomination — Coupon,  $1,000.  Registerablo 
as  to  principal.' 

Trustee — Union    Trust    Co.,    Pittsburgh,    Pa. 

Redeemable  for  the  Sinking  Fund  at  par  and 
interest  in  numerical  order. 

Sinking  Fund — $2S,000  per  annum  to  purchase 
bonds  at  not  exceeding  par.  If  not  purchas- 
able bonds  are  to  be  called  in  numerical  order 
at  par  and  interest.  Bonds  acquired  to  be  kept 
alive,  and  interest  added  to  sinking  fund. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1906.  The  coinpany  is  con- 
trolled through  stock  ownership  by  interests 
allied  with  the  United  States  Steel  Corporation, 


and  the  property  leased  to  1946  to  the  Monon- 
gahela  Ry.,  owned  jointly  by  the  Pennsylvania 
R.  R.  Co.  and  the  Pittsburgh  &  Lake  Brie  Ry. 
Co.  The  rental  is  equivalent  to  4%  of  cost  of 
road  and  taxes  and  expenses.  This  lease  has 
been  assigned  to  the  Union  Trust  Co.  of  Pitts- 
burgh as  Trustee  and  cannot  be  abrogated 
without  the  consent  of  the  Trust  Co. 

Secured  by  a  first  mortgage  on  21  miles  of 
road  from  Brownsville  to  Moses  Run  Jet.,  Pa., 
and    branches.     These    bonds    are    outstanding 
at  the  rate  of  $37,000  per  mile. 
Market. 

Philadelphia — Henry  &  West,  E.  W.  Clark  & 
Co.,  Geo.  S.  Pox  &  Sons,  S.  K.  Phillips,  C.  D. 
Barney  &  Co.,  Graham  &  Co. 

CONSOLIDATED     ELECTRIC     LIGHT     CO. 
Cons.  4Hs.     Due  Jan.  1,  1925.— P. 

Dated  Jan.  1,  1900.  Interest  payable  Jan. 
and  July  1. 

Authorized  and  Outstanding— $500,000. 

Denomination — Coupon,  $600  and  $1,000. 

Trustee — ^Union  Safe  Deposit  &  Trust  Co., 
Portland,  Me.  ,  .     ,,  . 

Organization — Incorporated  m  Mame  m  1883. 
Absorbed  July,  1912,  by  the  Cumberland  County 
Power  &  Light  Co. 

Secured  by  first  mortgage  on  plant  and  distri- 
bution lines  supplying  Portland,  Me.,  and  other 
towns  In  vicinity  with  electricity.  Franchises 
perpetual.     Population  served,  75,000. 

Underlies- $55,000  Deb.  6s,  $1,500,000  Port- 
land Elec.  1st  5s  and  $1,800,000  Cumb.  Co.  Pr. 
&  Lt.  1st  and  Ref.  5s,  which  mortgage  provides 
for  the  retirement  of  this  issue.  > 

Net  Earnings,  12/31/14. $1,056,600 

Interest,  etc 758,859 

This  issue 590,559 

Market. 

New  York — A.  B.   Leach  &  Co. 

Boston^Perry,  Coffin  &  Burr. 

CONSOLIDATED  GAS  CO.  OF  BALTIMORE 
CITY  Gen.  4^9-     Due  April  1,  1954. — P. 

Dated  April  1,  1904.  Interest  payable  April 
and  Oct.  1,  at  Fidelity  Trust  Co.,  Baltimore. 

Authorized— $15,000,000. 

Outstanding— $6,100,000. 

Cancelled  by  Court  Order — $5,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Baltimore. 

Assumed  by  the  Consolidated'  Gas,  Electric 
Light  &  Power  Co.  of  Baltimore. 

Organization — Incorporated  in  1888  as  a  con- 
solidation of  three  gas  companies  and  in  1906 
was  merged  into  the  Consolidated  Gas,  Electric 
Light  &  Power  Co.  of  Baltimore,  controlling  the 
entire  gas  and  electric  lighting  business  of  Balti- 
more and  vicinity. 

Secured  by  mortgage  subject  to  $3,400,000 
Cons.  5s  upon  entire  properties  of  former  Cons. 
Gas  Co.  of  Baltimore  City,  including  the  Spring 
Gardens  plant  and  distribution  system.  Fran- 
chise perpetual.  Total  population  served,  675,- 
000. 

Prior  Liens— $3,400,000  Cons.  5s  due  1939 
to  retire  which  bonds  of  this  issue  have  been 
reserved. 

Underlies— $23,840,000  Cons.  G.,  B.  L.  &  P. 
General  4}^s,  Consolidated  Mortgage  5%  Deb. 
Stock,  which  provides  for  retirement  of  this 
issue  and  convertible  notes. 

Net  Earnings,  6/30/14 $3,067,075 

Interest 1,567,690 

Dividends,  etc .'.        1,476,562 

Surplus '. 22,823 

This  Issue 610,329 

Listed  on  the  Baltimore  Stock  Exchange. 

Original  Market— Offered  in  1904  by  Baker, 
Watts  &  Co.,  and  Hambleton  &  Co.,  Baltimore, 
at  99''and  interest.     $2^037,000  offered  in  1913 
by  Lee,  Higginson  &  Co.  at  96  and  interest. 
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Market. 

New  York — Lee,  Higginson  &  Co.,  E.  H. 
Rollins  &  Sons. 

Baltimore — Sutton  &  Co.,  Alex.  Brown  & 
Sons,  Middendorf,  Williams  &  Co.,  J.  Harmanus 
Fisher  &  Son,  Foe  &  Davies,  Nelson,  Cook  &  Co., 
Strother,  Brogden  &  Co.,  Hambleton  &  Co., 
Jenkins,  Whedbee  &  Foe,  Townsend,  Scott  &  Son, 
Baker,  Watts  &  Co.,  Walter  Koppelman,  Owen 
Daly  &  Co. 

CONSOLIDATED  GAS  CO.  OF  BALTIMORE 
CITT  Cons.  1st  Ss.     Due  July  1,  1939.— N. 

Dated  July  1,  1889.  Interest  payable  Jan. 
and  July  1,  at  Baltimore. 

Authorized — $7,000,000. 

Outstanding — $3,400,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Begieterable 
as  to  principal. 

Trustee— Mercantile  Trust  &  Deposit  Co. 
Baltimore. 

'  Assumed  by  the'  Consolidated  Gas,  Electric 
Light  &  Fewer  Co.  of  Baltimore. 

Organization — See  General  Mtge.  iHa. 

Secured  by  first  mortgage  upon  entire  prop- 
erty formerly  owned  by  company,  including  the 
Spring  Gardens  plant  and  distribution  system. 
Franchise  perpetual.  Total  population  served, 
675,000. 

Underlies — $30,000,000  Cons.  Gas  of  Bait.  Gen. 
4Ms,  which  provide  for  the  retirement  of  this 
issfie,  Cons.  G.,  B.  L.  &  F.  of  Bait.  General 
4J^s  and  Cons.   Mtge.  6%  Stock. 

Net  Earnings,  6/30/14 . . $3,067,075 

Interest 1,567,690 

Dividends,  etc 1,476,562 

Surplus.: ; 22,823 

This  issue. ■ 884,829 

Listed  onth'e  Baltimore  Stock  Exchange. 

Original  Market — $1,000,000  offered    in  1900, 
at    lllM    and    iiiterest,     by    Stein    Bros,    and 
J.  Harmanus  Fisher'&  Son,  Baltimore. 
Market.' 

Baltimore — Nelson.Cook  &  Co.,  Jenkins,  Whed- 
bee &  Foe,  J.  Harmanus  Fisher  &  Son,  Alexander 
Brown  &  Sons,  Strother,  Brogden  &  Co.,  Town- 
send  Scott  &  Son,  Hambleton  &  Co.,  Owen  Daly 
&  Co.,  Sutton  &  Co. 


Philadelphia — Geo.  F.  Bissell,  Oscar  B,.  Dare. 
Jersey  City — ^Edwin  R.  Case. 

CONSOLIDATED  GAS  CO.  OF  NEW    YORE 
6%;Conv.  f>eb.     Due  Feb.  I,  1920. 

Dated  I"eb.  1,  1915.  Interest  payable  Feb. 
1,  May  1,  Aug.  1  and  Nov.  1,  at  the  office  or 
agency  of  the  Company  in  New  York. 

Authorized  and  Outstanding — $25,000,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  only. . 

Convertible  into  stock  of  the  company  at  par 
on  Feb.  1,  1918,  or  any  interest  date  thereafter, 
prior  to  Feb.  1,  1820. 

Organization — ^Incorporated  in  New  York  In 
1884.  The  company  owns  a  large  part  of  the 
plant  supplying  gas  and  electricity  in  the  Borough 
of  Manhattan,  New  York  City,  and  controls 
through  ■  stock  -  ownershii)  all  other  companies 
sujiplylng  gas  and  electricity  (except  one  elec- 
tric- company  whose  oi>erations  are  on  a  very 
limited  scale)  in  the  same  territory.  The  manu- 
facture of  gas.  IS  being  concentrated  at  Astoria, 
Long  Island,  and  a  pfirt  of  the  proceeds  of  this 
issue  were  applied  to  the  purchasd  of  the  se- 
curities of  the  Astoria  L;ght,  Heat  &  Power 
Co.,  to  enable 'that  company  to  enlarge  its  plant 
to  such  a  size  as  to  be  able  to  supply  all  of  Man- 
hattan with  gas. 

Security — A  direct :  obligation  of  the  company 
but  not  secured  by  "a  mortgage.  The  company, 
in  its  application  to  ',list  thtise  bonds  on  the  New 
York  Stock  Exchange,  covenants  with  tl^e  New 
York  Stock  Exchange  that  it  will  not  dispose  of 
its  stock  interest  ,in  any  constituent  company 
except  where  any  constituent  or  subsidiary  com- 
pany, shall  purchase  its  own  stock  for  the  pur- 
pose of  retirement  and  cancellation,  or  allow 
any  of  said  companies  to  dispose  of  its  stock  in- 
terest in  other  compahies,  except  on  direct 
authorization  of  the  stockholders  of,  the  com- 
pany, holding  the  cpnstituent  company. 

Net  Earnings,  12/31/13 $7,946,637 

Interest . , 826,956 

Listed  on  New  York  Stock  Exchange. 

Original'  Market— Offered  to  the  stockholders 
in  Jan.,  1915,  to  the  extent  of  25  %  of  their  stock- 
holdings, at  par  and  interest. 


CONSOLIDATED   GAS  COMPANY  OF  NEW 
JERSEY  1st  Cons.  5s.     Due  Jan.  1,  1936. 

— N. 

Dated  Jan.  1,  1896.  Interest  payable  Jan. 
end  July  1,  at  Emerson,  McMillan  &  Co.,  New 
York. 

Authorized  and  Outstanding— $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Organization — Incorporated  in  1895  in  New 
Jersey  as  a  consolidation  of  the  Long  Branch 
Gas  Light  Co.  and  the  Long  Branch  Elec.  Light 
Co. 

Control — Practically  entire  capital  stock  owned 
by  American  Light  &  Traction  Co. 

Secured  by  first  mortgage  oh  gas  and  electric 
plants  supplying  Long  Branch,  Sea  Bright, 
Allenhurst,  Asbury  Park,  Bradley  Beach,  Red 
Bank,  and  a  number  of  other  places  with  gas, 
and  Long  Branch,  Monmouth  Beach,  etc.,  with 
electric  light  and  power.  Population  served 
with  gas,  52,000;  with  electricity,  22,000.  Of 
the  14  franchises  under  which  the  company 
operates  a  majority  are  perpetual. 

Underlies — $400,000   1st  Ret.   6s,  part  of  an 
authorized  issue  of  $5,000,000,  of  which  sufficient 
are  reserved  to  retire  these  bonds. 
Market. 

New  York — W.  E.  R.  Smith  &  Co.,  Lamarche 
&  Coady,  B.  H.  &  F.  W.  Felzer,  Newburger. 
Henderson  &  Loeb,  Williamson  &  Squire,  John  W. 
Christiansen,  Starbuck,  Vai^  Sant  &  Legg,  Gude, 
Winmill  &  (Jo. 
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CONSOLIDATED  GAS  CO.  OF  PITTSBURGH 
1st  5s.    Due  Feb.  1,  1948.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  February  1,  1898.  Interest  payable 
Feb.  and  Aug.  1,  at  Brown  Bros.  &  Co.,  at  New 
York,  or  Alex.  Brown  &  Sons,  Baltimore. 

Authorized  and  Outstanding — $S,000,0O0; 

Denominations-Coupon,  $1,00.0.  '  Registerable 
as  to  principal.    Registered,  $1,000: 

Trustee — Maryland   Trust   Co.,  .Baltimore. 

Guarantee — The  Philadelphia  Co. '  guarantees 
4%  per  annum  on  the  $2,000,000  preferred  stock.' 

Organization — Incorporated  in  Penn.  in  1871. 
Owns  the  entire  capital  stock  of  the  Allegheny 
Illuminating  Co.,  which  has  an  exclusive  fran- 
chise to  furnish  the  city  of  Allegheny  with  arti- 
ficial gas.  In  1898  purchased  all  property  and 
franchises  of  the  Franklin  Gas  Co.,  supplying 
artificial  gas  to  a  portion  of  Pittsburgh,  and  in 
the  same  year  acquired  the  properties  of  the 
Pittsburgh  Gas  Co.  and  East  End  Gas  Co. 

Control — Entire,  cpmmon  stock  owned  by 
Philadelphia  Co.  which  has  deposited  it  as  part 
security  for  its  1st  Coll.  Trust  5s  due  1949.  The 
Fhila.  Co.  is  cpntrolled  by  the  United  Railways 
Investment  Co. 

Secured  by  first  mortgage  on  entire  property 
of  the  company  and  by  deposit  of  the  entire 
$2,000,000  First  Mortgage  Bonds  and  entire 
$2,000,000  capital  stock  of  the  Allegheny  Ilium. 
Co.,  being  a  first  lien  on  plants  supplying  Pitts- 
burgh andAUeghensr  with  artificial  gas  for  lighting 
purposes.  Population  of  Pittsburgh,  600,000. 
Franchises  are  perpetual  and  exclusive. 


Net  Earnings,  3/31/13 $100,762 

Interest  on  bonds 250,(100 

Other  interest 55,977 

Listed  on  Fittsburgli  Stock  Exchange. 
Original  Marliet — Underwritten  in  1898,  by 

Alex.  Brown  &  Sons,  Baltimore,  and  Brown  Bros. 

&  Co.,  Philadelphia,  and  offered  at  lfl2}i  and- 

interest. 

Marlcet.    '  '  '' 
Philadelphia — Geo.  N.  Fleming,  R.  Glendinn- 

ing  &  Co.,  Re^d  A.  Morgan  &  Co.,  S.  K.  Phillips, 

Chas.  Fearon  &  Co.,  Henry  &  West,  Oscar  R. 

Dare  &  Co. 

New  York — John  W.  Christiansen,  Lawrence 

Barnum  &  Co.,  H.  P.  Taylor  &  Co. 
Pittsburgh — H.  P.  Taylor  &  Co. 
Buffalo— H.  P.   Taylor  &   Co. 

CONSOLIDATED  GAS,  ELECTRIC  LIGHT  & 
POWER  CO.  (BALTIMORE)  Gen.  4Hs. 
Due  Feb.  14,  1935.— F. 

Dated  February  14,  1905.  Interest  payable 
Jan.  and  July  1,  at  New  York  or  Baltimore. 

Authorized — $15,000,000. 

Outstanding — $14,306,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Continental  Trust  Co.,  Baltimore, 
Md. 

Organization — Company  incorporated  in  Mary- 
land ii^  1905,  and,  through  consolidation  and 
acquisitioQ  of  stocks  of  other  companies,  now 
controls  the  entire  gas  and  electric  lighting  busi- 
ness of  Baltimore,  Md. 

Secured  by  mortgage,  subject  to  $17,911,000 
prior  liens,  upon  the  entire  property  of  the  com- 
pany including  plants,  stations,  etc.,  supplying 
the  city  and  most  of  the  county  of  Baltimore  with 
gas,  electric  light  and  power.  These  bonds  are 
a  first  lien  on  the  WeStport  Power  Station  and 
are  fxirther  secured  by  deposit  of  8,326  shares 
being  practically  all  the  stock  of  the  Mt.  Wash- 
ington El.  Lt.  &  Power  Co.,  and  all  the  stock  of 
the  Roland  Park  Elec.  &  Water  Co.  and  Maryland 
Securities  Co.  Franchises  perpetual.  Popula- 
tion served  700,0P0. 

Prior  Liens — $17,911,000  bonds. 

Underlies— $3,406,550  Conv.  5%  Deb.  stock 
and  $2,500,000  Convertible  Notes. 

Net  Earnings,  6/30/14 $3,067,075 

Interest . 1,567,690 

Dividends,  etc 1,476,562 

Surplus 22,823 

Listed — ^Baltimore  and  London  Stock  Ex- 
changes. 

Original  Market — Offered  jn  1905  by  Harvey 
Fisk  &  Sons,  New  York;  $2,500,000  offered  in 
1909,  by  E.  H.  Rollins  &  Son,  Boston,  and  Drexel 
&  Co.,  Philadelphia,  at  86  M  and  interest.- 
$2,000,000  offered  in  1913  by  Lee,  Higginson  & 
Co.,  at,  ^5  and  interest. 

Market. 

Baltimore — Hambleton  &  Co.,  Sutton  &  Co., 
J.  Harmanus  Fisher  &  Son,  Baker,  Watts  &  Co., 
Jenkins,  Whedbee  &  Poe,  Mackubin,  Goodrich 
&  Co.,  John  D.  Howard  &  Co.,  Nelson,  Cook  & 
Co.,  Strother,  Brogden  &  Co.,  Poe  &  Davies, 
Alex.  Brown  &  Sons,  Townsend  Scott  &  Son,  H. 
R.  Taylor  &  Co.,  Riggs  &  McLane,  Colston, 
Boyce  &  Co.,  Owen  Daly  &  Co.,  Walter  Koppel- 
man,  Colston,  Boyce  &  Co. 

New  YorkTT-E.  &  C.  Randolph,  E.  H.  Rollins 
&  Sons,  Mackay  &  Co.,  Chandler  Bros.  &  Co. 

Boston — E.  H.  Rollins  &  Sons. 

Philadelphia — Penington,  Colket  &  Co.,  Mel- 
lor  &  Petry. 

CONSOLIDATED  GAS,  ELECTRIC  LIGHT  & 
POWER  CO.  (Baltimore)  ConTertible  5% 
Notes.     Due  March  IS,  1917. 

Dated  March  IB,  1915.  Interest  payable 
March  15  and  Sept.  15,  at  Alexander  Brown  & 
Co.,  Baltimore. 

Authorized  and  Outstanding — $2,500,000.  - 
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Denomination — Coupon,  $100,  $500  and  $1,000. 

Trustee — Maryland  Trust  Co.,  Baltimore,  Md. 

Organization,  Property  &  Earnings — See  Gen. 
4  ^s,  above. 

Redeemable  at  par  and  interest.  If  less  than 
the  entire  issue  is  redeemed,  the  notes  so  retired 
shall  be  detei^mined  by  lot. 

Convertible-  into  common  stock  of  the  com- 
pany at  $115  per  share.  •'  The  company  inaug- 
urated dividends  on  its  common  stoek^in  1910  in 
which  year  4%  was  paid,  5%  was  paid  in  1911 
and  1912,  and  6  %  in  1913. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage. 

Original  Market — Offered  to  the  stockholders 
in  March,  1915,  to  the  extent  of  one-sixth  of  the 
par  of  their  stock  holdings,  at  98  and  interest. 

CONSOLIDATED  INDIANA  COAL  CO.  1st  5s. 
Due  June  1,  1935.— F. 

Dated  June  1,  1905.  Interest  payable  June 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $4,000,000. 

Outstanding — $2,488,000. 

Held  in  Sinking  Fund— $285,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  upon  two  months'  notice. 

Sinking  Fund — ^Annual  sum  equal  to  five  cents 
for  each  ton  of  coal  mined  from  the  mortgaged 
property  during  the  year  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds  at  not 
exceeding  110  and  interest.  All  bonds  so  ac- 
quired to  be  held  alive  in  the  Sinking  Fund. 

Guaranteed  as  to  interest  by  the  Chicago, 
Rock  Island  &  Pacific  Ry.  Co.  by  endorsement 
on  $2,500,000  bonds,  Nos.  1  to  2500  inc. 

Organization — Incorporated  in  1905  in  Maine 
and  acquired  a  number  of  coal  properties  in  the 
interest  of  the  Rock  Island  Lines. 

Control — $2,400,60.0  of  the  $3,400,600  capital 
stock  .is  owned  by  the  Chicago,  Rock  Island  & 
Pacific  Ry.  Co. 

Secured  by  first  mortgage  on  1,260  acres  of 
developed  coal  lands  owned  in  fee  and  rights 
on  9,000  acres,  all  in  the  State  of  Indiana. 
They  are  also  a  first  lien  on  about  6,500  acres  of 
undeveloped  coal .  lands  in  Illinois,  of  which 
1,330  acres  are  owned  in  fee  and  the  balance  are 
owned  -in  mineral  rights.  Estimated  amouht  of 
coal  on  these  properties  amounts  to  218,000,000 
tons. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $2,500,000  offered  in  1905 
by  Speyer  &  Co.,  New  York,  and  A.  G.  Edwards 
&  Son,  St.  Louis,  at  99  H  and  interest. 
Market. 

New  York — Hartshorns  &  Battelle,  F.  J. 
Lisman  &  Co.,  F.  H.  Hatch  &  Co.,  J.  S.  Bache 
&  Co.,  Alfred  Mestre  &  Co.,  B.  H.  &  F.  W. 
Pelzer,  A:  E.  Fitkin  &  Co.,  Coffin  &  Co.,  W.  A.  C. 
Ewen,  J.  H.  Becker  &  Co.,  R.  B.  Hathaway  & 
Co.,  Bigelow  &  Co. 

Boston — F.  W.  Mason  &  Co.,  L.  Sherman 
Adams. 

Chicago — Hulburd,   Warren  &  Chandler. 


CONSOLIDATED  RAILWAY  &  POWER  CO. 
1st  5s.    Due  July  1,  1921. — F. 

Dated  July  1, 1901.  Interest  payable  Jan.  and 
July  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized — $3,000,000. 

Outstanding— $1,472,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Assumed  by  the  Utah  Light  &  Ry.  Co. 

Organization-^Incorporated  in  1901  as  a  con- 
solidation of  a  number  of  traction  companies 
and  a  power  company  in  Salt  Lake  City  and 
vicinity.    In  1904  was  consolidatedwith  the  Utah 


Light  &  Power  Co.  forming  the  Utah  Light  & 
Ry.  Co.,  owning  and  operating  141  miles  of  street 
railways  together  with  gas  and  electric  lighting 
plants  in  Salt  Lake  City  and  Ogden,  Utah. 
Consolidated  in  1914  with  the  Salt  Lake  Light 
&  Traction  Co.,  into  the  Utah  Light  &  Traction 
Co.  All  of  the  stock  is  owned  by  the  Utah 
Securities  Co.  A  further  change  in  the  corporate 
relations  of  the  last  named  companies  is  con- 
templated. 

Secured  by  first  mortgage  on  entire  property 
formerly  owned  by  company.  Franchise  extends 
to  1944.    Population  served,  85,000. 

Underlies— $1,485,000,  Utah  Light  &  Ry. 
1st  Cons.  5s  which  provide  for  retirement  of 
this  issue,  and  $11,661,000  Utah  Lt.  &  Trac. 
Co.  5s. 

Earnings — Owing  to  merger,  no  significant 
earnings  are  available. 

Market. 

New  York— H.  L.  Crawford  &  Co.,  L.  P.  Hep- 
burn, E.  F.  Hutton  &  Co.,  A.  H.  Bickmore  & 
Co.,  J.  H.  Howell  &  Co. 

Chicago — Evers  &  Co.,  Union  Trust  Co.,  A.  L. 
Baker  &  Co. 


Original  Market — Offered  in  190B,  by  Lee, 
Higginson  &  Co:,  Boston,  New  York  and  Chicago. 
Market. 

New  Haven — Kimberly,  Root  &  Co.,  Chas.  W. 
Scranton  &  Co.,  The  W.  T.  Fields  Co. 

Baltimore — Baker,  Watts  &  Co. 

New  York — Burgess,  Lang  &  Co.,  F.  H.  Hatch 
&  Co.,  Lee,  Higginson  & '  Co. 

Bridgeport,  Conn. — Hincks  Bros.  &  Co. 


(THE)  CONSOLIDATED  RAILWAY  CO.  Deb. 
4s.    Due  July  1, 1954.— F. 

Dated  July  1,  1904.  Interest  payable  Jan.  and 
July  1,  at  New  York  and  Boston. 

Authorized — $5,000,000. 

Outstanding — $4,255,000. 

The  balance  of  this  issue  has  been  cancelled. 

(For  description,  organization,  etc.,  see  Con- 
solidated Railway  Deb.  4s  due  1956.) 

THE    CONSOLIDATED    RAILWAY    CO.    SO- 
Year  Deb.  48. — F. 
Dated  Authorized    Outstanding 

July  1,  1904 . .      $5,000,000     $4,255,000 

Jan.  2,  1905 4,000,000       2,309,000 

April  1,  1905 3,600,000       1,340,000 

Jan.  1,  1906 1Q,000,000      3,011,000 

Entire  amounts  authorized  have  been  issued, 
the  balance  have  been  exchanged  for  stock  of  the 
N.  Y.,  N.  H.  &  H.  R.  R.,  $200  of  these  deben- 
tures for  each  $100  stock. 

Denomination — Coupon,  $1,000.  Registered, 
$10,000. 

Assumed  by ,  the  New  York,  New  Haven  ft 
Hartford  R.  R.  Co,. 

Organization — Incorporated  in  1901  under  the 
laws  of  Conn,  as  the  Thompson  Tramway  Co. 
and  in  1904  assumed  its  present  title.  It  owned 
or  controlled  a  numlser  of  companies  whoselines, 
aggregating  370  miles,  formed  a  through  electric 
route  between  New  York  and  Boston,  and  (Com- 
prised the  street  railway  systems  in  New  Haven, 
Meriden,  New  London,  Norwich,  Great  Barring- 
ton,  etc.  On  May  31,  1907,  the  company  was 
merged  with  the  New  York,  New  Haven  &  Hart- 
ford Railroad  Co.  The  property  formerly  of  the 
Consolidated  Ry.  Co.  is  now  owned  and  operated 
by  the  Connecticut  Co.,  all  of  whose  $40,000,000 
stock  is  owned  by  the  New  York{  New  Haven  & 
Hartford  R.  R.  Co.  The  control  of  this  stock 
has  been  transferred  to  a  board  of  five  trustees, 
in  'accordance  with  an  agreement  between'  the 
N.  Y.,  N.  H.  &  H,  R.  R.  Co,  and  the  United 
States  Department  of  Justice,  and  the  R.  R. 
Company  is  bound  to  sell  the  stock  before  July 
1,  1919. 

Security — ^A  direct  obligation  of  the  N.  Y.,  N. 
H.  &  H.  B.  R.  Co.  but  not  secured  by  inortgage. 
The  company  covenanted  not  to  place  any 
mortgage  upon  any  of  its  property  or  franchises, 
during  the  life  of  these  Debentures,  without 
equally  securing  same  thereunder; 
Net  Earnings,  Conn.  Co., 

6/30/14 $2,578,633 

,  Interest  and  rentals -       1,077,461 

Dividends 1,500,000 

Listed  on  the  New  York  Stock  Exchange. 
Legal  for  Conn.,  Me.  and  N.  H. 
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CONSOLIDATED      RAILWAYS,      LIGHT      & 
POWER  CO.  Ist  Ss.     Due  July  1,  1932.— N. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $600,000. 

Outstanding — $517,700. 

Retired  by  Sinking  Fund — $82,300. 

Denomination — Coupon,  $60,  $100,  $500  and 
$1,000. 

Trustee — Safe  Deposit  &  Trust  Co.,  Baltimore. 

Sinking  Fund — 1%  of  outstanding  bonds 
annually  to  July  1,  1914,  1H%  to  1924,  and 
2  %  thereafter  to  be  applied  to  purchase  of  bonds 
at  not  exceeding  106  and  interest. 

Guaranteed  as  to  interest  and  sinking  fund 
by  lease  to  Tidewater  Power  Co. 

Organization — Incorporated  in  North  Caro- 
lina in  1902  as  a  consolidation  of  ^as,  electric  light 
and  street  railway  companies  in  the  City  of 
Wilmington,  N.  C.  It  owns  29  miles  of  track  of 
which  lyi  miles  are  leased  to  the  Atlantic  Coast 
Line  R.  R.  Co.  until  1936.  In  Oct.,  1907,  the 
property  of  the  company  was  leased  to  the 
Tidewater  Power  Co.  for  99  years  for  a  rental 
amounting  to  interest  and  sinking  fund  charges 
on  the  bonds  and  5%  on  the  outstanding  Pre- 
ferred and  Common  Stocks. 

Control — Leased  to  and  practically  all  Pre- 
ferred and  Common  Stock  owned  by  Tidewater 
Power  Co. 

.  Secured  by  a  first  mortgage  on  31  miles  of 
street  railway  track  in  Wilmington,  N.  C,  and 
on  plants  supplying  gas  and  electricity  in  that 
city.  Population  served  21,000.  Franchises  are 
perpetual,  and  street  railway  franchise  is  exclu- 
sive to  1937. 

<  Underlies — $626,000  Tidewater  Power  1st  6s 
secured  in  part  by  deposit  of  stock  of  this  com- 
pany. > 

Net  Earnings  Tidewater  Power, 

12/31/14.J $156,604 

Interest ' .•.; 64,289 

.  .•       Market. 

Baltimore- Ji  S.  Wilson,  Jr.,  &  Co.,  Baker, 
Watts  &  Co.,  J.  Harmanus  Fisher  &  Son,  John  D. 
Howard  &  Co. 

New  York— N.  W.  Halsey  &  Co. 


CONSOLIDATED     SCHUYLKILL     GAS     CO. 
1st  Ss.     Due  Oct.  1,  1929. 

Dated  Oct.  1,  1899.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $200,000. 

Outstanding — $150,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Real  Estate  Trust  Co.,  Phila. 

Redeemable  at  105  and  interest. 

Organization — Entire  capital  stock  acquired 
by  the  Phoenix  Gas  &  Electric  Co.,  incorporated 
in  New  Jersey  in  1901  to  acquire  and  operate  all 
the  gas,  electric  and  street  railway  properties  of 
Phoenixville,  Royersford  and  Spring  City,  Pa. 
Absorbed  by  the  Philadelphia  Suburban  Gas  & 
Electric  Co.,  a  subsidiary  of  the  American  Gas 
Co. 

Secured  by  first  mortgage  upon  entire  property 
of  the  Consolidated  Schuylkill  Gas  Co.  Popu- 
lation served,  16,000. 

Net   Earnings,   P.   S.    G.    &   E.,         ■ 
12/31/13 $512,493 

Interest 336,643 

Market. 

Philadelphia — Robt.  D.  Ghriskey  &  Co.,  Oscar 
R.  Dare,  S.  K.  Phillips. 


CONSOLIDATED   TRACTION  CO.  OP .  NEW  Co.,  whose  entire  stock  is  owned  by  tlie  Pliila- 

JERSEY  let  58.     Due  June  1,  1933 F.  delphia  Co. 

Dated  June  1,  1893.     Interest  payable  June  Secured   by  first  lien   on   100   double  track 

and  Dec.  1,  at  office  of  Trustee.                         '  closed  street  railway  motor  cars,  costing  about 

Authorized  and  Outstanding — $15,000,000.  $560,000. 

Denomination — Coupon,  $1,000.     Registerable  Original  Market — -Offered  by  Union  Trust  Co., 

as  to  principal.  Pittsburgh,  Pa. 

Trustee — Bankers'  Trust  Co.,  New  York.  

Organization — Incorporated  in   1893   in   New  CONSOLIDATED    WATER    CO.    OF    UTICA 

Jersey  and  leased  the  New  Jersey  Traction  Co.,  N.  Y.,  Deb.  5s.    Due  Jan.  1,  1930. — N. 

which  had  leased  the  Newark  Passenger  Ry.,  Tax  exempt  in  New  York, 

operating  83  miles  of  track.    Company  has  ac-  Dated  Jan.  1,  1906.  Interest  payable  Jan.  and 

-quired  the  entire  capital  stocks  of  the  Newark  July  1,  at  Mechanics  &  Metals  National  Bank, 

Passenger  Ry.  Co.,  Jersey  City  &  Bergen  R.  R.  New  York,  or  at  the  Utica  Gity  National  Bank, 

Co.,  Passaic  &  Newark  Electric  Traction  Co.,  Utica,  N.  Y. 

Jersey  City,  Harrison  &  Kearney  Ry.  and  the  Authorized — $1,500,000. 

Newark  Plank  Road  Co.,  and  operates  a  total  of  Outstanding — $1,309,000. 

190  iniles  of  track  owned  by  these  companies.  Denomination — Coupon,  $1,000.    Registerable 

In  1898  the  property  was  leased  for  999  years  to  as  to  principal. 

the  North  Jersey  Street  Ry.,  which  was  merged  Trustee — Utica  Trust  &i  Deposit  Co.,  Utica, 

in  1907  into  the  Public  Service  Ry.,  owned  by  N.  Y. 

the  Piiblic  Service  Corp.  of  New  Jersey  Redeemable  at  105  and  interest  on  any  interest 

Control — Public  Service  Corp.  of  New  Jersey.  date  on  60  days'  notice. 

Secured   by  first  mortgage  on  all  property.  Organization — Incorporated  in  New  York  Jn 

franchises, '  etc.   of   Consolidated   Traction   Co.,  1899  as  a  consolidation  of  the' Utica  Water  Works 

and  by    deposit    of   following    seucrities:    entire  Co.,  West  Canada  Water  Works  Co.,  and  New 

$1,000,000  stock  of  Jersey  City  &  Bergen  R.  R.  Hartford  Water  Co.     It  owns  the  entire  capital 

($268,000  bonds  outstanding  due  1982)  owning  of  the  Whitesboro  Water  ^orks  Co.  and  leases 

41  miles;  practically  all  the  $162,000  stock  of  the  Whitestown  Water  Works  Co.  supplying  the 

the  Newark  Plank  Road  Co.,   (nb  bonds  out-  town  of  Whitestown,  N.  Y. 

standing)    owning    5    miles;     entire     $6,000,000  Secured  by  second  mortgage  on  entire  property 

stock 'of 'the  Newark  Passenger  Ry.  ($6,000,000  of  company  including,  ten  reservoirs,  148  miles 

bonds  outstanding)  owning  83  miles;  and  prac-  of  mains,  etc.,  furnishing  the  entire  water  supply 
tically  all  the  $100,000  stock  ($18,000  paid  in)  of  ■     of  Utica,  N.  Y.,  and  the  towns  of  New  Hartford  and 

the  Jersey  City,  Harrison  &  Kearney  Ry.  Co.  Deerfield,  N.  Y.,  together  with  several  villages, 

(no  bonds  outstanding)  owning  10  miles  of  track.  Franchise  perpetual.     Population  served,  98,000. 

"These   bonds   are,   therefore,   a  lien  subject  to  Prior  Liens — $2,500,000-lst  5s  due  1930. 

$6,258,000  prior  bonds,  on  139  miles  of  track  of  Net  Earnings,  12/31/14 $286,180 

the  controlled  companies;  Interest 3,716 

Prior   Liens — $6,258,000   bonds   of  the   com-  Original  Market — First  offered  by  Redmond 

panics  whose  stocks  are   deposited  under  this  &  Co.,  New  York, 

mortgage.  Market. 

Listed  on  the  Philadelphia  Stock  Exchange.  New  York — Gude,  Winmill  &  Co.f  Redmond  & 
Market.  Co.,  Foster  &  Adams,  J.  H.  Howell  &  Co.,  Kirk- 
Philadelphia — ^Borden   &   Knoblauch,   Samuel  Patrick  &  Lewis. 
K.  Phillips,  Penington,  Colket  &  Co.,  Henry  &  Philadelphia — E.  W.  Clark  &  Co. 
West,  Brown  Bros.  &  Co.,  C.  C.  Harrison, ' Jn;  &  Utica,  N.  Y. — A.  James  Eckert,  Avery  Horton. 
Co.,  Chas.  Fearon  &>Co.,  Barclay,  Moore  &  Co.,  Boston — F.  W.  Mason  &  Co. 
Chandler  &  Co.,  Oscar  R.  Dare  &  Co.,  Elkins,  

**Ne"^  Y„?kl5B.°H^rir  W^pk?er,''chat''^:  CONSOLIDATED    WATER    CO.    OP    UTICA. 
Barney  &  Co.,  W.  E.  B.  Smith  &  Co.,  Horn-  _  N.  Y..  1st  58.    Due  Jan.  1,  1930.— F. 
blower  &  Weeks,  Gilbert  C.  White  &  Co.,  Wil-  .  5^ax  exempt  in  New  York, 
liamson  &  Squire,  Starbuck,  Van  Sant  &  Legg,  ??*!^  I'^^Jv/^',.^*?'-- i?*!'■?'xTP!y*'•\*J'^• 
Gude,  Winmill  &  Co.  and  July  1,  at  Mechanics  &  Metals  National  Bank 

Newark— J.  S.   Rippel,  Fidelity    Trust    Co.,  New  York,  or  Utica  City  National  Bank,  Utica, 

Clarence  Hodson  &  Co.  ^.W     .     j       j  „   .  »     j.         «„  -„„  „„„ 

Paterson F.  A.  Peters.  Authorized  and  Outstanding — $2,500,000. 

Jersey  City— Cutwater  &   Wells.    Edwin   R.  Denomination— Coupon,  $1,000.     Registerable 

(^gge  as  to  principal. 

'. Trustee^New  York  Trust  Co.,  New  York. 

Organization — See  Deb.  6s  of  1930. 

CONSOLIDATED    TRACTION    CO.    (PITTS-  Secured  by  first  mortgage  upon  entire  property 

BURGH)    EQUIP.  5s.     Due   $25,000   each  of  company  for  description  of  which  see  Deb.  5s 

April  and  October   1,  to  October  1,  1924.  due  1930. 

Tax  exempt  in  Pennsylvania.  Underlies — $1,309,000  Deb.  5s  due  1930. 

Dated  April  1,  1914.     Interest  payable  Feb.  Net  Earnings,  12/31/12 $266,647 

and  Aug.  1,  at  Trustee's  office.  Interest 198,074 

Authorized— $500,000.  This  issue 132,624 

Outstanding — $475,000.  Original  Market — First  offered  by  Redmond 

Retired — $26,000.  &  CJo.,  New  York. 

Trustee — Union  Trust  Co.,  Pittsburgh.  Market.                                    ( 

Organization — Incorporated  in  1895  under  the  New  York — Redmond  &  Co.,  Gude,  Winmill 

laws  of  Penn.  and  controls  through  stock  owner-  &  Co.,  Wolff  &  Stanley,  Foster  &  Adams,  Tobey 

ship  the  Fort  Pitt  Traction  Co.,  Ardmore  Street  &  Kirk,  E.  W.  Clark  &  Co.,  Chas.  H.  Jones  &  Co., 

Railway  Co.,  Pittsburgh  Traction  Co.,  Duquesne  Poster  &  Adams,  Geo.  S.  Crap,  H.  P.  Taylor  & 

Traction  Co.  and  Central  Traction  Co.,  and  in  Co. 

addition  leases  the  lines  of  the  Citizens'  Traction  Utica — ^A.  James  Eckert,  Avery  Horton, 

Co.,     Allegheny     Traction     Co.,     Monongahela  Buffalo — H.  P.  Taylor  &  Co. 

Street  Ry.  and  Suburban  Rapid  Transit  Street  Pittsburgh — H.  P.  Taylor  &  Co. 

Ry.  Company  controls  in  all  225  miles  of  track,  

operated  by  the  Pittsburgh  Rys.  Co.  under  an  CONSOLIDATED    WATER   SUPPLY   CO.    1st 

operating  agreement  effective  Jan.  1,  1902.  5s.    Due  May  1,  1929. 

Control — Leased  to  the  Pittsburgh  Railways  Tax  exempt  in  Pennsylvania. 
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Dated  May  1,  1S99.  Interest  payable  M»y 
and  Nov.  1,  at.  First  National  Bank,  Scranton,  Pa. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — County  Savings  Bank  &  Trust  Co., 
Scranton,  Pa. 

Redeemable  at  par  and  interest. 

Guaranteed  principal  and  interest  by  the 
Scranton  Gas  &  Water  Go. 

Control — Entire  stock  owned  by  Scranton  Gas 
&  Water  Co. 

Secured  by  first  mortgage  upon  property  of 
the   company  and  by  deposit  of  stocks   of  11 
water  and  water  supply  companies. 
Market. 

Scranton — A.  E.  Burke  &  Co.,  Brooks  &  Co. 

Philadelphia — Graham  &  Co. 

(THE)  CONSOLIDATION  COAL  CO.  1st  4^8- 
Due  Jan.  1,  1922.— F. 

Dated  Jan.  1,  1897.  Interest  payable  Jan.  and 
July  1,  at  Guaranty  Trlist  Co.,  New  York. 

Authorized — $750,000: 

Outstanding— $220,000. 

Retired  by  Sinking  Fund— $530,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ' 

Trustee — Guaranty  Tri^st  Co. 

Redeemable  at  10&  'and  interest  for  sinking 
fund. 

Sinking  Fund— ^Annually  on  Nov.  Ist  1%  of  all 
coal  mined  during  preceding  year,  with  a  mini- 
mum payment  of  $1:8,000  to  be  applied  to  the 
purchase  or  redem|>tioVi '  of  these  bonds  at  not 
exceeding  105  and  interest: ' 

Organization — Incorporated  in  Maryland  in 
1860  to  operate  a  coal  property  in  the  Cumberland 
region.  Owns  the  entire  capital  stock  of  the 
Cumberland  &  Penn.  R.  R.  and  a  majority  of 
the  stock  of  the  Metropolitan  Coal  Co.  of  Boston. 
It  also  owns  the  entire  capital  stocks  of  the  Somer- 
set Coal  Co.  and  the ;  Fairmont  Coal  Co.,  and 
through  the  latter  owiis  'the  Clarksburgh  Fuel 
Co.,  Southern  Coal  &  Transportation  Co.,  Pitts- 
burg «&  Fairmont  Fuel  Co.  and  a  majority  of  the 
stock  of  the  North  Western  Fuel  Co.  Ih  1910 
the  company  purchased  about  100,000  acres  of 
coal  lands  in  the  Elkhorn  Region  of  Ky.  Com- 
pany's holdings  are  estimated  to  contain  2,150,- 
000,000  gross  tons,  or  a  reserve  of  coal  sufficient 
to  last  more  than  200  years. 

Secured  by  first  mortgage  on  12,000  acres  of 
coal  lands  in  Allegany  County,  Maryland,  and 
on  wharf  property  in  the  City  of  Baltimore. 

Underlies— $23,500,000  Ref.  4^b  due  1934, 
and  1st  &  Ref.  5s  due  1950,  which  provide  for 
the  retirement  of  this  issue,  and  notes. 

Net  Earnings,  12/31/14 $3,392,646 

Interest 113,576 

Sinking  funds 69,337 

Market. 

Baltimore— John  D.  Howard  &  Co.,  J.  H. 
Fisher  &  Son,  Riggs  &  McLane,  Colston,  Boyce 
&  Co.,  Townsend  Scott  &  Son,  Hambleton  &  Co., 
B.  Warren  Corkran  &  Co. 

New  York— J.  H.  Becker  &  Co.,  Jacobson  & 
Friedman,  Hambleton  &  Co. 


(THE)  CONSOLIDATION  COAL  CO.  Convert- 
ible Secured  6s.     Due  Feb.  1,  1923.— F. 

Dated  Feb.  1,  1913.  Interest  payable  Feb. 
and  Aug.   1,  at  New  York. 

Authorized  and  Outstanding— $6,500,000. 

Denomination — Coupon  $600  and  $1,000. 
Registered,  $500,  $1,000  and .  $5,000.  Coupon 
and  registered  bonds  interchangeable. 

Trnstee-^Equitable  Trust  Company. 

Redeemable  after  Feb.  1,  19L6,  at  105  and 
interest  on  any  interest  date  upon  12  weeks' 
notice. 

Convertible  into  capital  stock  of  the  Consolida- 
tion Coal  Co.  at  $105  per  share  at  any  time  pdor 
to  Feb.  1,  1922.     (Company  has  paid  dividends 


without  interruption  on  its  capital  stocky  for  27 
year's,  and  has  paid  6%  since  1906}.      , 
Organization — See  Ist  4Hs  due  1922. 
Secured  by  pledge  of  $6,500,000  Consolidation 
Coal  Co.  1st  &  Ref.  5s;  $1,800,000  Northwestern 
Fuel  Co.  common  stock  and  $500,000    Metro- 

golitan  Coal  Co.  stock.  Both  of  these  stocks 
ave  paid  consecutive  dividends  for  10  years. 
Value  of  collateral  equal  to  125  %  of  par  value  of 
outstanding  bonds. 

Earnings — See  1st  A}4s,  1922,  above.' 

Original  Market— Offered  in  1913  by  Wm. 
Salomon  &  Co.,  Spencer '  Trask  &  Co.,  Kissel, 
Kinnicutt  &  Co.,  New  York,  at  par  and  interest. 
Market. 

New  York — Spencer  Trask  &  Co.,,  Jacobson  & 
Friedman,  Jones  &  Lanman,  Gude,  Winmill  & 
Co. 

Baltimore- Fidelity  Trust  Co.,  Baker,  Watts 
&,  Co.,  Mackubin,  Goodrich  &  Co.,  Townsend 
Scott  &  S09,  Walter  Koppelman,  Colston,  Boyce 
&  Co.,  Hambleton  &  Co.,  titrother,,  Brogden  & 
Co.,  R^ggs  &  McLane,  Sutton  &  Co.,  B.  Warren 
Corkran  &  Co.- 

Philadelphia — Elkins,  Morris  &  Co.,  Wurts, 
Dulles  &  Co. 
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(THE)  CONSOLIDATION  COAL  CO.  Ref.  4  Hs. 
Due  May  1,  1934.— F. 

■Dated  May  1,  1904.  Interest  payable  May 
and  Nov.  1,  at  New  York. 

Authorized— $7,500,000. 

Outstanding — $4,820,000    (Closed    mortgage). 

Redeemed — $598,000. 

Pledged  as  Collateral— $332,000. 

Denomination — Coupon,  $1,000,  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000. 

Trustee — -Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  upon  three  months'  notice. 

Sinking  Fund — Annually,  on  or  before  March 
1st  in  each  ye^r,  beginning  1907,  three  cents  per 
ton  mined  f^om  the  mortgaged  property  durmg 
the  preceding  year  to  be  api)lied  to  the  purchase 
of  these  bonds  at  not  exceeding  105  and  interest. 
If  not  obtainable  at  this  price  f  imd  may  be  invest- 
ed in  additional  coal  lands  to  be  placed  under 
the  lien  of  this  mortgage,  in  bonds  listed  on  N>  Y. 
Stock  Exchange  or  in  bonds  of  this  issue  at  over 
105  and  interest. 

Organization — See  1st  4}^s  due  1922.^ 
-Secured  by  first  mortgage  on  36,2^8  acres  of 
coal,  lands, .  24,700  of  which  are  in  Somerset 
County,  Pa.,  and  the  balance  in  Monongahela 
County,  W.  Va.,  and  by  second  mortgage  on 
12,000  acres  in  Allegheny  Co.,  Md.  Also  by 
pledge  of  one-half  of  the  $12,000,000  stock  of  the 
Fairmont  Coal  Co.,  a  majority  of  the  $4,000,000 
stock  of  the  Somerset  Coal  Co.. and  the  entire 
$l,500,OoO  stock  of  the  Cumberland  &  Penn. 
R.  I^i 

Prior  Liens — $306,000  1st  4Hs. 

Underlies — $11,563,000  1st  &  Ref.  5s  due 
1950,  which  provide  for  retirement  of  this  issue 
and  $7,000,000  7%  Debentures. 

Earnings — See  1st  4^s,  1922,  above. 

Original  Market — $3,000,Q00  offered  in  Dec, 
1904,  at  98  and  interest  by  Harvey  Fisk  &  Sons, 
New  York. 

Market. 

Baltimore— Sutton  &  Co.,  Alex.  Brown  .&  Sons, 
Strother,  Brogden  &  Co.,  Poe  &  Davies,  ^elson. 
Cook  &  Co.,  Mackubin,  Goodrich  &  Co.,  Jenkins, 
Whedbee  &  Foe^s  Townsend  Scott,  &, Son,  J. 
Harmanus  Fisher  &  Son,  Colston,  Boyce  &  Co., 
Hambleton  &  Co.,  John  D.  Howard  &  Co.,  B. 
Warren  Corkran  &  Co. 

.'New  York — J.  H.  Becker  &  Co.,  Hartshorne  & 
Battelle,  Gude,  Winmill  &  Co. 

(THE)    CONSOLIDATION    COAL   CO.    1st    & 
Ref.  ^..V.  5s.     Due  December  1,  1950.^F^ 

Tax  exempt  in  Pennsylvania. 


Dated  December  1,  1910.  Interest  itayable 
June  and  Dec.  1,  at  Trustee's  office. 

Authorized — $40,000,000. 

Outstanding — $11,471,000. 

Retired  by  Sinliing  Fund — $269,000. 

Pledged  as  Collateral — $6,500,000. 

Held  in  Treasury— $708,000. 

Denonlination — Coupon,  $1,000.  Begisterable 
as  to  principal.  Begistered,  $1,000,'  $5,000  and 
multiples.    C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 
i  Redeemable   at   107^   and   interest   on  any 
interest  date  upon  three  months'  notice! 

Sinking  Fund — ^Two  cents  per  ton  for  first 
five  years,  three  cents  per  ton  for  the  next  15 
years,  four  cents  per  ton  for  the  next  10  years 
and  five  cents  per  ton  for  the  remaining  10  years, 
with  an  allowance  from  these  amounts  for  the 
sinking  funds  of  underlying  bonds.  This  fund  is 
to  be  used  for  the  purchase  or  redemption  of 
these  bonds  at  not  exceeding  107}^  and  interest. 

Organization — See  1st  4}is  due  1922. 
'  Secured  by  first  lien  on  185,350  acres  of  coal 
lands  or  coal  rights  and  surface  lands,  and  a 
general  lien,  subject  to  $10,405,000  bonds,  'on 
111,404  acres.  Of  this  land,  268,536  acres  are 
directly  owned  and  28,218  acres  are  leased.  Of 
the  185,350  acres  upon  which' this  mortgage  is  a 
first  lien,  32,428  acres  are  covered  by  Somerset 
Coal  Go's.  1st  mortgage  bonds  deposited  here- 
under. 

Prior  Liens — $10,405,000  bonds,  to  retire 
which  bonds  of  this  issue  are  reserved. 

Underlies — $7,000,000  7%  Debs.  1915 

Earnings — See  1st  4  i4s,  1922,  above. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  Feb.,  1911,  by 
Spencer  Trask  &  Co.,  William  Salomon  &  Co., 
and  Kissel,  Kinnicutt  &  Co.,  New  York,  at  97 
and  interest.  Market. 

Baltimore — Hambleton  &  Co.,  Baker,  Watts 
&  Co.,  Sutton  &  Co.,  J.  H:' Wisher  &  Son,  John 
D.  Howard  &  Co.,  Stein  Bros.,  Nelson,  Cook  & 
Co'.,  Jenkins,  Whedbee  &  Poe,  Mackubin,  Good- 
rich &  Co.,  Biggs  &  McLane,  Crouch  &  Carmine, 
Townsend  Scott  &  Son,  Walter  Koppelman, 
Colston,  Boyce  &  Co.,  Strother,  BrOgden  &  Co., 
Fidelity  Trust  Co.,  B.  Warren  Corkran  &  Co. 

Pittsburgh — Moore,  Leonard  &  Lewis,  H.  P. 
Taylor  &  Co. 

New  York — Guaranty  Trust  Co.,  Spencer 
Trask  &  Co.,  Chandler  Bros.  &  Co.,  J.  H.  Becker 
&  Co.,  E.  &  C.  Randolph,  Jacobson  &  Friedman, 
Rauscher  &  Childress,  F.  H.  Hatch  &  Co.,  Hart- 
shorne  &  Battelle,  E.  F.  West^rfield,  Hambleton 
&  Co.,  H.  P.  Taylor  &  Co. 

Philadelphia— Wurts,  Dulles  &  Co.,  E.  W. 
Clark  &  Co.,  Graham  &  Co.,  Chandler  Bros.  &  Co., 
Cassatt  &  Co.,  Goodall,  Wester  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


CONSOLIDATION  COAL  CO.  7  %  Debentures. 
Due  Feb.  1,  1917. 

■  Dated  Feb.  1,  1915.  Interest  payable  upon 
maturity. 

Authorized  and  Outstanding — $7,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Convertible  into  stock  par  for  par  to  the  ex- 
tent of  $1,140  for  each  $1,000  bond,  the  holder 
to  pay  in  cash  the  difference  between  the  amount 
of  stock  subscribed  for  and  the  amount  repre- 
sented by  the  principal  and  accrued  interest  to 
the  date  of  conversion. 

Organization,  Earnings,  etc. — See  1st  4^B, 
1922,  above. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage. 

Original  Market— Offered  in  Feb.,  1915,  at 
par  to  the  stockholders,  in  amounts  equal  to 
28  %  of  their  stock. 

CONSTANTINE     HYDRAULIC     CO.     Ist     Bs. 
Due  April  1,  1925.— F. 


Dated  April  1,  1905.  Interest  payable  April 
and  Oct:  1,  at  Cbrn  Exchange  National  Bank, 
Philadelphia. 

Authorized  and  Outstanding — $250,000. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.  of  Illinois,  Chicago. 

Redeemable  at  105  and  interest  any  oninterest 
date. 

Control — Middle  West  Utilities  Co. 

Secured  by  first  mortgage  on  hydro-electric 
power  plant  of  1,600  H.  P.,  at  Constantino,  Mich., 
supplying  that  town  and  vicinity  with  electricity 
Population  served,  6,500.  Franchises  in  Con- 
stantino, Three  Rivers  and  White  Pigeon  expire 
in  1932,  in  Vandalia  in  1943. 
Market. 

Chicago — John  Burnham  &  Co.,  Hulburd, 
Warren  &  Chandler. 


CONSTITUTION    PUBLISHING    CO.    Ist   5s. 
Due  Jan.  1,  1930. 

bated  Jan.  1,  1900.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized — $350,000. 

Outstanding — $285,000. 

Retired  by  Sinking  Fund— $65,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

I '  Sinking    Fund — $5,00P    of    the    bonds    to   be 
retired  annually.' 

Organization — Incorporsited  in  1899  in  Georgia 
and  iiublishes  the  "Atlanta  Daily  &  Sunday 
Constitution"  and  "Tp-Weekly." 

Secured  by  first  mortgage  on  entire  property 
of  company. 

Earnings — Dividends  of  6%  per  annum  have 
been  paid  on  $15Q,OO0  preferred  stock,  since 
incorporation.  ' 

Market. 

Boston— F.  W.  Mason.&  Co. 

New  York — Chas.  H.  Jones  &  Co.  - 

Baltimore — Townsend  Scott  &  Son. 


CONSUMERS  ELECTRIC  LIGHT  &  POWER 
CO.  (NEW  ORLEANS)  1st  Ss.  Due  Jan., 
1936. 

Dated  Jan.  1,  1911.  Interest  payable  Jan.  and 
July  1,  at  Columbia  Trust  Co.,  New  York. 

Authorized — $2,500,000. 

Outstanding — $1, 526,000. 

Held  in  Treasury — $74,000. 

Denomination-^Ooupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee — Columbia  Trust   Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization — Incorporated    in    Louisiana    in 
1910  as  a  reorganization  of  the  Consumers  Elec- 
tric Co. 
,,  Management— rBertron,  Griscom  &  Co. 

Control — Entire  Common  Stock  owned  by 
United  Gas  &  Electric  Corp. 

Secured  by  first  mortgage  on  entire  property 
including  main  generating  station  and  sub- 
station supplying  the  entire  business  section  and 
part  of  the  residential  section  of  New  Orleans 
with  electric  light  and  power.  Franchise  extends 
to  1938. 

Net  Earnings,  12/31/14 $171,225 

Interest. 76,624 

Original  Market — Offered  in  Feb.,  1911,  by 
Bertron,  Griscom  &  Co.,  New  York  and  Phila- 
delphia, and  the  Syracuse  Trust  Co.,  Syracuse, 
N.  Y..  at  93  and  interest.  ;    i... 

'    Market. 

New  York — Bertron,  Griscom  &  Co.,  Foster 
&  Adams,  E.  &  C.  Randolph,-  John  D:  Curtis  & 
Co.,  Gude,  Winmill  &  Co.,  Kirkpatrick  &  Lewis. 

Boston — Baker,  Ayling  &  Co.,  Hotchkin  &  Co. 

Philadelphia — Oscar  R.' Dare  &  Go.     ., 
'  Clnclnnatl^-B'udolph  Kleybolte  &  Co.    :  ,    ' 

Ohicat!o — McCoy  &.Co.  ;   .:    .i,  ■'•  , 


CONSUMERS   GAS   CO.    (CHICAGO)    Isl  Ss. 
Due  Dec.  1,  1936.,^F. 

Dated  Dec.  1,  IgSfi^  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $5,000,000. 

Outstanding — $4,248,000. 
i    Denomination — Coupon,  $1^000. 

Trustee — Central  TrUst  Co.,  New  York. 

Assumed  by  Peoples'  Gas  Light  &  Coke  Co.  of 
Chicago. 

Organizatioif — -Incorporated  in  Illinois  in  1886 
to  acquire  the  property  of  the  Consumers  Gas 
Light  &  Fuel  Co.,  placed  in  the  hands  of  Recei- 
vers. In  1897  was  merged  into  the  Peoples'  Gas 
Light  &  Coke  Co.,  which  manufactures  and  sells 
illuminating  gas  in  Chicago. 

'  Secured  by  first  mortgage  on  property  .for- 
merly owned  by  Consumers  Gas  Co. 

Underlies — $20,554,000  Peoples'  Gas  Light  & 
Coke  Co.  Kef.  5s  due  1947,  which  provide  for  the 
retirement  of  this  issue. 

Net  Earnings,  12/31/14 $6,789,505 

Interest 2,390,600 

This  issue 1,298,300 

Listed  on  the  New  YorlE,  Chicago  and  Phila- 
delphia Stock  Exchanges. 

Market. 

Chicago — Central  Trust  Co.  of  111.,  John 
Bumham  &  Co.,  Yard,  Otis  &  Taylor,  Babcock, 
Rushton  &  Co.,  Harris  Trust  &  Savings  Bank, 
Merchants'  Loan  &  Trust  Co.,  Stanwood,  Taylor 
&  Co.,  Curtis  &  Sanger. 

New  York-^Plympton,  Gardiner  &  Co., 
Harris,  Forbes  &  Co.,  J.  A.  Clark  &  Co.,  Babcock, 
Rushton  &  Co.i  John  D.  Curtis  &  Co. 

Boston — ^N.-  W.  Harris  &  Co. 


CONSUMERS  LIGHT,  HEAT  &  POWER  CO. 
5s.     Due  June  1,  1938. — F. 

Dateil  June  1, 1898.  Interest  payable  July  and 
Dec.  1,  at  .office  of  Trustee. 

Authorized — $1,000,000. 

Outstanding— $308,000  ($115,000  additional 
held  by  Trustee). 

Denomination — Coupon,  $500. 

Trustee — New  Jersey  Title,  Guarantee  & 
Trust  Co.,  Jersey  City., 

Assume^  by  United  Electric  Co.  of  New 
Jersey. 

Organization — Consolidated  in  1899  with 
several  other  electric  light  and  power  companies 
into  the  United  Electric  Co.  of  New  Jersey, 
which  supplies  without  competition  the  cities  of 
Newark,  Jersey  City,  Hoboken,  Bayonne, 
Elizabeth,  Montclair,  East  Orange  and  South 
Orange.  Franchises,,  with,  few  minor  exceptions, 
are  unlimited  as  to  time.  Leased  to  Public 
Service  Electric  Co.,  a  subsidiary  of  the  Public 
Service  Corp.  of  New  Jersey,  for  999  years. 

Control— Practically  entire  $20,000,000  stock 
of  the  United  Electric  Co.  of  New  Jersey  is 
owned  by  Public  Service  Corp.  of  N.  J.,  which 
issued  its  trust  certificates  in  exchange  therefor. 

Underlies— $18,617,500  United  Electric  Co.  of 
N.  J.  5s. 

Market. 

Newark — Fidelity  Trust  Co.,  J.  S.  Rippel. 

New  York — W.  B.  R.  Smith  &  Co.,  B,  H.  & 
F.  W.  Pelzer,  Starbuck,  Van  Sant  &  Legg, 
Kirkpatrick  &  Lewis. 

Philadelphia— S.  K.  Phillips. 


CONSUMERS   POWER   COMPANY   (MICH.) 
1st  Lien  &  Ref.  Ss,     Due  Jan   1,  1936, — F 

Dated  January  2,  1911.  Interest  payable  Jan, 
and  July  1,  at  New  York  or, Chicago. 

Anthorized — $35,000,000. , 

Outstanding- $12,93,6,000. 

Denomination — Coupon,  $1,000,  Begisterable 
as  to  principal. 

Trusteer^Harris  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  106  and  interest  on  Jan.   1, 


1916,  or  on  any  interest  4i>te  thereafter  on  12 
weeks'  notice. 

Sinking  Fund — Annually,  beginning  1915,  1% 
of  all  bonds  outstanding,  including  prior  liens, 
to  be  applied  on  account  of  sinking  fund  pay- 
ments under  mortgages  of  .constituent  companies, 
retirement  of  these  bonds,  or  to  "reimburse  the 
company  for  ,809^  of  the  ( cost  of  additions  or 
permanent  extensions  to  its  property  or  that  of 
its  constituent  companies  for  which  no  escrow 
bonds  have  been  or  may  be  issued. 

Organization — Incorporated  in  1910  and  con- 
trols through  stock  ownership  eight  companies 
supplying  electricity  for  light  and  power  to  a 
large  number  of  cities  throughout  the  State  of 
Michigan. 

Controlled  through  stock  ownership  by  the 
Commonwealth  Power  Ry.  &  Light  Co. 

Management — E.  W.  Clark  &  Co.  and  Hodeh- 
pyl.  Hardy  &  Co.,  Inc. 

Secured  by  first  lien,  through  deposit  of 
$12,426,000  securities  of  constituent  companies, 
on  the  entire  property  of  these  companies  having 
generating  plants  of  approximately  33,600  H.  P., 
and  by  lien,  subject  to  their  outstanding  bonds, 
on  the  entire  property  of  three  other  companies. 
Also  secured  by  direct  first  mortgage  on  valuable 
water  rights  on  the  Grand,  Muskegon,  Kala- 
mazoo and  Au  Sable  Rivers.  The  constituent 
companies,  whose  properties  are  covered  by  the 
lien  of  this  mortgage,  control  the  entire  electric 
light  and  power  business  in  a  wide  territory^  in 
the  State  of  Michigan,  including  Grand  Rapids, 
Saginaw,  Bay  City,  Kalamazoo,  Flint,  Jackson, 
Battle  Creek  and  a  number  of  other  cities  and 
communities.  "Total  population  served,  450,000. 
Current  is  distributed  under  long  term  franchises 
and  transmission  lines  are  located  almost  entirely 
on  private  right  of  way. 

Prior  Liens — $2,724,000  underlying  bonds  of 
constituent  companies. 

Net  Earnings,  11/30/14 $1,907,094 

Interest. 817,919 

Original  Market — Offered  in  1911,  at  96  and 
ijiterest,  by  Harris,  Forbes  &  Co.,  New  York, 
N.  W.  Harris  &  Co.,  and  Perry,  Coffin  &  Burr, 
Boston,  and  Harris  Trust  &  Sav.  Bank,  Chicago; 
$1,200,000  offered  by  same  firms  in  1912,  at  97}i 
and  interest.  $1,146,000  offered  by  same  firms 
in  November,  1914,  at  90  and  interest. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Coffin  & 
Co.,  Low,  Dixon  &  Co.,  Plympton,  Gardiner  & 
Co.,  Chandler  Bros.  &  Co.,  Blodget  &  Co., 
Kirkpatrick  &  ■  Lewis,  Perry,  Coffin  &  Burr, 
Berdell  Bros.,  John  W.  Christiansen,  .Gwynne 
Bros.,  J.  H,  Howell  &  Co.,  Ernest  Smith, 

Chicago — Chapman,  Mills  &  Co.,  Harris  Trust 
&  Sav.  Bank,  Alfred  L.  Baker  &  Co.,  Ames, 
Emerich  &  Co.,  Hulbiurd,  Warren  &  Chandler, 
John  Bumham  &  Co.,  E.  T,  Konsberg  &  Co,, 
Paine,  Webber  &  Co. 

Philadelphia— E.  W.  Clark  &  Co.,  Harper  & 
Turner,  Oscar  R.  Dare,  Goodall,  Wester  &  Co., 
Chas.  J.  Bender  &  Co. 

Boston — Merrill,  Oldham  &  Co.,  W.  L.  Ray- 
mond &  Co.,  N.  W.  Harris  &  Co.,  Perry,  Coffin 
&  Burr,  Walter  S.  Place,  L.  Sherman  A3ams, 
(Jeo.  L.  Ware,!  Inc.,  P.  B.  Bassett  &  Co.,  Paine, 
Webber  &  Co.,  F.  W.  Mason  &  Co.,  Hotchkin 
&  Co. 

Denver — James  N.  Wright  &  Co, 

Albany — H.  J.  Prince. 

Louisville — Jas.  C.  Willson  &  Co. 

Detroit^First  National  Bank,  W.  A.  Hamlin 
&  Co.,  H.  W.  Noble  &  Co. 

Providence — ^Brpwn,  Lisle  &  Marshall. 

CONSUMERS  POWER  CO.  (MINNESOTA) 
ist  6s.    Due  Nov,  1,  1929,— F, 

Dated  November  1,  1909,  Interest  payable 
May  and  Nov,  1,  at  Trustee's  office.  New  York, 

Authorized— $10,000.j00p. 

Outstanding- $7,121,000, 
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Denomination— CSbpon,  $1,000  and  $500. 
Registerable  as  to  principal.  ^ 

Trustees^Gfiiaranty^Trust  Co.,  New  Yorlc,  and 
William   C.   Cox,   New  York. 

Redeemable  at  105  and  interest  on  Nov.  1, 
1914  or  any  interest  date  thereafter  on  30  days' 
notice. 

Depreciation  and  Renewal  Fund — Indenture 
provides  that  company  shall  deposit  annually 
3%  of  outstanding  bonds,  which  may  be  with- 
drawn and  invested  in  renewals  and  replacements' 
to  its  property  iii  additioii  to  ordinary  expen- 
ditures for  repairs  and  maintenance.  Sinking 
Fund  payments  to  Dec.  1,  1914,  amounted  to 
$769,550,  which  was  reinvested  in  the  property. 

Organization — Incorporated  in  1909  as  suc- 
cessor to  the  Washington  County  Light  &  Power 
Co.,  and  controls  either  through  direct  owner- 
ship or  acquisition  of  the  capital  stocks,  a  number 
of  gas,  electric  light,  hydro-electric  power, 
steam-heating,  street  -railway  aiid  telephone 
properties  in  the  States  of  Minn.,  No.  Dakota, 
So.  Dakpta,  Wis.,  and  111. 

>  Control — Entire  stock  owned  by  Northern 
States  Power  Co.,  which  is  controlled  by  the 
Standard  Gas  &  Elec.  Co. 

Management — H.  M.  Byllesby  &  Coi 

Secured  by  mortgages,  subject  to  $3il21,000 
prior  liens  on  8  hydro-electric  power  plants,  10 
iteam  electric  power  houses,  4  steam-heating 
plants,  5  artificial  gas  works,  transmission  lines, 
etc.,  serving  Minneapolis,  St;  Paul,  Minn.,  Fargo, 
N.  D.,  and  a  large  number  of  other  cities  and 
towns  in  Minnesota  and  North  Dakota.  '  Total 
population  served,  750,000. 

Prior  Liens — $3,121,000  bonds  of  subsidiary 
(ib^paaiSB.' 

<  UnderllelS^Authorized  issue  of  $75,000,000 
General  Mortgage  5%  Bonds  due  1937,  of  which 
$5,000,000  'Have  been  deposited  under  an  issue 
of  Northern  States  Power  Co.  Coll.  Notes  due 
1917.  

Net  FbrningSi  WSl/I* ...      $1,753,072 

Interest,  inc.  div.  bonds ,873,610 

Original  Market— Offered  in  1912  by  W.  P. 
Bonbright  &  Co.,  New  York,  and  H.  F.  Bachman 
&  Co.,  Philadelphia,  at  90  and  interest.  Offered 
in  February,  1915,  lay  William  B.  Bonbright  & 
Co.,  New  York,  and  H.  M.  Byllesby  &  Co.,  New 
York  and  Chicago,  at  90J^  and'  interest. 
Market. 

New  York— Wm.  P.  Bonbright  &  Co.,  Dick 
Bros.  &  Co.,  Chandler  Bros.  &■  Co.,  Fred.  H. 
Hatch  &  Co.,  A.  D.  Converse  &  Co.,  A.  E'.  Fitkin 
&-Co.,  Burgess,  Lang  &  Co.,  Coffin  &  Co'.,  John 
Burnham  &  Co.,  H.  F.  Bachman  &  Co.,  Gwynne 
Bros.,  E.  &  C.  Randolph,  Rauscher  &  Childress, 
Bigelow  &  Co.,  H.  M.  Byllesby  &  Co.,  J.  H. 
Howell  &  Co.,  'John  D.  Curtis  &  Co.,  R.  B. 
Hathaway  &  Co.,  Didrichsen  &  Co.,  Berdell 
Bros.,  Gfeo.  H.  Burr  &  Co.,  Coggeshall  &  Hicks, 
Gude,  Winmill  &  Co. 

Chicago — ^John  Burnham  &  Co.,  Hulburd, 
Warren  &  Chandler,  Alfred  L.  Baker  &  Co., 
Yard,  Otis  &  Taylor,  H.  M.  Byllesby  &  Co.,  E. 
T.  Konsberg  &  Co. 

New  Haven— The  W.  T.  Fields  Co. 

Philadelphia — H.  F.  Bachman  &  Co.,  S.  K. 
Phillips,  Chandler   Bros.  &  Co.,  Cesar  R.  Dare. 

Minneapolis — Stevens,   Chapman   &   Co. 

Boston — L.  Sherman  Adams,  Burgess,  Lang 
&  Co.,  Moors  &  Cabot,  F.  B.  Bassett  &  Co.,  F. 
W.  Mason  &  Co.,  Hotchkin  &  Co. 

Detroit — Wm.  Hughes  Clark,  W.  A.  Hamlin 
&  Co. 

Portland,  Me, — Chester  H.  Pease. 

St.  Louis — John  Nickerson,  Jr. 

Cincinnati — Rudolph  Kleybolte  &.  Co. 


Authorized— $3,000,000. 

Outstanding— $1,390,000. 

Denomination — Coiipon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  30  days'  notice  at  101  and 
interest  prior  to  May  1,  1916  and  at  par  and 
interest  thereafter. 

Secured  by  deposit  of  $1,120,000  General 
Mortgage  5s  due  1937,  and  $514,303  in  cash. 
Additional  notes  may  bs  issued  lor  80  %  of  the 
par  value  of  General  Mortgage  Bonds  deposited. 
For  further  details  see  Geri.  5s  above. 

Original  Market— First  offered  hy  Wm.  Bon- 
bright &  Co.  New  York,  fete.,  at  97  and  interest. 
Market. 

New  York — Wm.  P.  Bonbright  &  Co.,  H.  M. 
Byllesby  &  Co.,  Tobey  &  Kirk,  Didrichsen  &  Co., 
Berdell  Bros. 

Chicago— H.  M.  Byllesby  &  Co.,  E.  T.  Kons- 
berg &  Co. 

Bbston — Burgess,  Lang  &  Co.,  L.  Sherman 
Adams. 


CONTINENTAL  COAL  CO.  1st  5b.    Due  Feb.  1 
1952.— P. 

Dated  Feb.  1,  19,02.  Interest  payable  Feb.  1 
and  Aug.  1,  at  J.  P^Morgan  &  Co.,  New, York. 

Authorized— $3,500,000. 

Outstanding — $1,604,000. 

Retired  by  Sinking  Fund— $1,533,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  .  '  ^ 

Trustee — Guaranty  Triist  Co.,  New  York. 

Redeemable  at  llO  and  interest  on  any  interest 
date  on  30  days'  notice. 

Sinking  Fund — Annually  5c.  per  ton  of  all 
coal  itaihecf  'and  sold  to  be  applied  to  purchase 
or  redemption  of  these  bonds  at  not  exceeding 
110  and  iht'erest. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the,  Toledo  &  Ohio  Central- Ry. 
Co.  and  Hocking  Valley  Ry.  Co. 

Organization — Incorporated  in  West  'Vir- 
ginia in  1902  and  purchased  and  leased  coal 
lands  in  the  State  of  Ohio  adjacent  to  the  two 
above  railroads  and  Zanesville  &  Western  R.  R. 
Property  of  company  was  -  leased  on  July  1, 
1905,  for  39  years  to  the  Sunday  Creek  Co. 

Secured  by  first  mortgage  on  2,200  acre$  of 
coal  lands   and   rights   on   28,000   leased  acres 
located  in  Athens,  Perry  and  Hockihgs  Counties, 
Ohio. 
■  Listed  on  New  York  Stock  Exchange. 

Original    Market — Offered   in   1902,   at   105H 
and  interest, by  Harvey  Fisk  &  Sons,  New  York. 
Market. 

New  York — Hartshorne  &  Picabia,  Alfred 
Mestre  &  Co.,  F.  H.  Hatch  &  Co.,  C.  D.  BSrney 
&  Co.,  Oilman  &  Clucas,  Jas.  B.  Colgate  &  Co. 


CONSUMERS  POWER  CO.  OF  MINNESOTA 
6%   Collateral  Notes.     Due  May    1,    1917. 

— N. 
Dated  Nov.  1,  1913.    Interest  payable   May 
and  Nov.  1,  at  Trustee's  office. 


CONTINENTAL    COAL    CORP.    1st    68.     Due 
July  1,  1941.— N. 

Dated  July  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $3,000,000. 

Outstanding — $2,353,900. 

Retired  by  Sinking  Fund — $646,100. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  .principal. 

Trustee — Hamilton  Trust  &  Savings  Bank, 
Chattanooga,  Tenn. 

Redeemable  on  any  interest  date  at  103  and 
interest.  " 

■   sinking  Fund — T^ive  cents  per  ton  of  coal  mined. 

Organization — Incorporated  in  Wyoming  in 
1913  and  acquired  coal  properties  hi  Kent'Upky 
of  the  Continental  Coal  Corp.  of  Teiin.,  totalihg 
35,000  acres  of  land.  Company  owns  18  ini4es 
and  has  a  daily. output  of  5,000  tons.  i  v     ■" 

Secured  by  first  mortgage  on  30,000  acres  of 
coal  land  and  improvements,  located  in  Ken- 
tucky. 
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Market. 
New    York — Chas.    H.   Jones   &  tJo.,    C.    D. 
Barney  &  Co. 

Chicago — Hulburd,   Warren  &  Chandler. 


CONTINENTAL   GAS    &    ELECTRIC    CORP. 
1st  Coll.  Tr.  S.  P.  5a.    One  Nov.  1. 1927.— P. 

Pennsylvania  State  Tax  refunded.  ", 

Dated  Nov.  1,  1912.  Interest  payable  May  1 
and  Nov.  1,  at  Citizens'  Savings  &  Trust  Co., 
Cleveland  and  New  York. 

Authorized — $5,000,000. 

.Outstanding — $1,290,000. 

Denomination — Coupon,  $100,  $500  and  $1,000 . 
Registerable  as  to  principal. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland. 

Redeemable  at  106  and  interest  on  any 
interest  date. 

Sinking  Fund^2%  .of  issued  bonds  in  semi- 
annual payments  to  be  applied  to  purchase  or 
redemptioii  of  these  bonds  at.  not  exceeding  105 
^ni  interest.  ' 

.  Oifganizatidn — Incorporated  in  1912  iii  Dela- 
ware and  owns  practically  all  the  bonds  and  stocks 
of  a  number  of  gas  and  electric  companies  operat- 
ing in  Iowa  and  Nebraska. 

Secured  by  lien  through  deposit  of  the  secur- 
ities of  seve^  constituent  companies  upon  all 
their  properties  serving  a  number  of  cities  in 
Iowa  and  Nebraska  with  gas  and  electricity. 
Population  served,  55,000.  No  franchise  expires 
prior  to  1928  and  several  are  perpetual. 
,    Net  Earnings,  12/31/14 5il'97,462 

Interest 70,315* 

^Includes  interest  on  bonds  not  outstanding, 
some  of  which  were  not  outstanding  throughout 
1914. 

Original  Market. — Offered  in  1913  at  93  and 
interest  by  P.  W.  Brooks  &  Co.,  New  York. 
Market. 

New  York — ^P,  W.  Brooks  &  Co.,  Howe,  Norris- 
&  Co.,  Kirlgi^trick  &  Lewis. 

Cleveland— Otis  &  Co. 

Boston— Marshall  &  Co. 

Detroit— H.  W.  Noble  &  Go. 

Grand  Bapids — Howe,  Snow,  Corrigan  & 
Bertles. 


CONTINENTAL  PASSENGER  RAILWAY  CO. 
Ist  4s.     Due  July  1,  1959. 

Tax  free  in  Pennsylvania. 

Dated  June  30,  1879,  and  extended  from  July 
1, 1909,  with  interest  reduced  from  6%.  Interest 
payable  Jan.  and  July  1,  at  office  of  Trustee. 

Authorized  and  Outstanding — $280,000. 

Denomination — Coupon,  $500  and  $1,000,  fully 
registerable. 

Trustee — Land  Title  &  Trust  Co.,  Phila. 

Guarantee.d  as  to  interest  under  terms  of  the 
lease  by  Philadelphia  Rapid  Transit  Co. 

Organization — Incorporated  in  1873  and  leased 
in  1880  for  99  years  to  Union  Passenger  Ry.  Co., 
at  a  rental  equivalent  to  operating  expenses, 
taxes,  interest  and  $6  per  share  on  stock.  Lease 
was  assigned  to  PhUadelphia  Rapid  Transit  Co., 
in  1902. 

Secured  by  first  mortgage  on  13  miles  of  track 
in  Philadelphia. 

Listed  on  Philadelphia  Stock  Exchange. 


COOPERSTOWN  &  SUSQUEHANNA  VALLEY 
RAILROAD  CO.  1st  58.    Due  May  1,  1918. 

— N. 

See  .Map  44. 

Dated  May  1,  1888.  Interest  payable  May 
and  Nav.  1,  at  National  Bank  of  Cooperstown, 
N.  Y. 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $100,  $200,  $300  and 
$500. 

Trustees — ^Andrew  Davidson,  Wm.  Brooks  and 
Chas.  K.  McHarg. 


Guaranteed  as  to  interest,  under  terms  of  lease, 
by  the  Cooperstown  &  Charlotte  Valley  R.  R.  Go. 

Organization — Chartered  in  New  York  in.  186S| 
and  in  1889  leased  its  property  for  99  years  to  the 
Cooperstown  &  Charlotte  Valley  R.  R.,  which 
has  been  absorbed  by  the  Delaware  &  Hudson 
Go. 

Control — Delaware  &  Hudson  Co'. 

SecurecL  by  first  mortgage  on  (3)  19  miles  of 
road  from  Qooperstown  to  Charlotte  Crossing, 
N.  Y.,  at  the  rate  of  $10,000  per  mile. 
.    Legal  for  Cal.  and  Me.  , 

New  York — Kirkpatrick  &  Lewis. 

COPPER    RANGE    RAILROAD    1st    5s.     Due 
Oct.  1,  1949.— F. 

Dated,  Oct.  1,  1899.  Interest  payable  April 
and  Oct'.  1,  at  Old  Colony  Trust  Co.,  Boston. 

Anthorized^6,000,000  '  (limited  to  $20,000 
per  mile  of  road  and  $16,000  per  mile  of  siding). 

Outstanding — $2,280,000  ($870,000  owned  by 
Copper  Range  Consolidated  Co.). 

Denomination — Coupon,  $500  and  $1,000. 

"Trustee — American  Trust  Co.,  Boston. 

Organization — Incorporated  in  Michigan  in 
1899  and  road  opened  fo'r  operation  in  1899.' 

Controlled  through  stock  ownership  by  Copper 
Range  Mining  Co. 

Secured  by  first  mortgage  on  road  from  Hough- 
ton to  McKeever,  Mich.,  and  a  number  of 
branches  in  the  State  of  Mich.,  aggregating  106 
iniles,  together  with  all  buildings,  shops,  equip- 
ment, etc. 

Net  Earnings,  12/31/13 $98,846* 

Interest 114,000 

*Compares  with  $231,773  in  1912.  1914  was 
the  only  year  in  which  the  company  showed  a 
deficit,  due  to  the  prolonged  strike  in  the  copper 
mines  served  by  this  company. 

Legal  for  Me.,  Mo.  and  R.  I. 

Listed  on  the  Boston'  Stock  Exchange. 
Market. 

Boston-7-Faine,  Webber  &  Co. 

CORN  PRODUCTS  REFINING  COMPANY  1st 

S.  F.  5s.     Due  May  1,  1934.— F. 

Dated  May  1,  1909,  :  Interest  payable  May 
and  Nov.  1,  at  Title  Guarantee  &  Trust  Co., 
New  York. 

Authorized — $10,000,000. 

Outstanding — $5,507,000. 

Retired  by  Sinking  Fund- $1,465,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Title  Guarantee  &  Trust  Co.,  New 
York  and  C.  H.  Kelsey. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

Sinking  Fund — 2%  annually  of  all  bonds 
issued,  for  the  purchase  or  redemption  of  these 
bonds  at  not  over  105  and  interest,  bonds  to  be 
cancelled. 

Organizatldn— ^Incorporated  in  1906  in  New 
Jersey  and  is  a  consolidation  of  the  Corn  Prod- 
ucts Co.  of  New  York,  the  New  York  Glucose 
Co.,  Warner  Sugar  Refining  Co.,  and  other 
companies  manufacturing  corn  syrup,  starch  and 
by-products. 

Secured  by  first  mortgage  on  plants  located 
at  Waukegan,  Pekin,  Granite  City  and  Argo,  111., 
and  Davenport,  Iowa,  and  by  second  mortgage 
on  plant  of  New  York  Glucose  Co.  at  Edgewater, 
N.  J.,  Further  secured  by  deposit  of  stocks  of 
ten  constituent  companies,  and  $2,217,000 
National  Starch  5s. 

Prior  Liens — $1,181,440  New  York  Glucose 
Co.,  1st  6s  due  1926. 

Underlies — $1,233,000  Debentures. 

Net  Earnings,  12/31/14 ....:..     $3,599,627 

Interest 312,453 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $5,000,000  offered  in  May, 
1909,  at  98  and  interest,  by  Speyer  &  Co.,  New 
York. 
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Market, 
New  York — Seasongood  &  HaaB,  Ladd  &  Wood, 
Bigelow  &  Co.,  Robinson  &  Co.,  Freeman  &  Co., 
Speyer  &  Co.,  Hartshorne  &  Battelle,  Babcock, 
Rtishtpn  &  Co.,  f'ouch  &  Co.,  Jones  &  Lanman, 
'  Chicago — -First  National  Bank,  Stanwood, 
Taylor  &  Co. 

CORN    PRODUCTS    REFINING    COMPANY 
25- Year  Deb.  S.  F.  5s.     Due  Nov.  1, 1931.— 

N. 

Dated  November  1,  1906.  Interest  payable 
May  and  Nov.  1,  at  Title  Guarantee  &  Trust  Co., 
New  York. 

Authorized — $2,843,000. 

Outstanding — $1,233,000  (Closed  mortgage). 

Retired  by  Sinking  Fund  or  Exchanged  for  Ist 
68  of  1934— $984,000. 

Denomination — Coupon,  $1,000. 

Trustee — Title  Guarantee  &  Trust  Co.,  New 
York. 

Redeemable  at  par  and  interest  on  any  interest 
day  on  four  weeks'  notice. 

Sinking  Fund— $114,000  annually  on  or  before 
Nov.  1  to  be  applied  to  redempt  ionand  cancella- 
tion of  these  bonds  at  not  exceeding  par  and 
interest. 

Exchangeable  for  Com  Products  Refining  Co. 
1st  5a  of  1934  at  par. 
'    Organization — S'ee  Ist  5s  of  1934. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  inortgage.  Holders  may 
exchange  same  par  for  par  for  First  Mortgage 
Sinking  Fund  5s  due  1934.  The  company 
covenants  that  in  the  event  of  Issuing  any  new 
mortgage  upon  its  property  sttch  mortgage  will 
include  all  bonds  of  this  issue,  and  holders  shall 
have  the  privilege  of  exchanging  same  at  par  for 
the  new  bonds. 

Earnings — See  1st  5s. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Ladd  &  Wood,  Hartshorne '  & 
Battelle^  poster  .&  Adams,  Babcock,  Rushton  & 
Co.,' Pouch  &  Co.,  Jones  &  Lanman.  '  ' 
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CORNING  GAS    &  ELEC.   CO.   1st  Ss. 
July  1,  1951.— F. 

Dated  July  1, 1901.  Interest  payable  Jan.  and 
July  1,  at  Equitable  Trust  Co.',  New  York. 

Authorized — $375,000. 

Outstanding — $363,000. 
"  Denomination — Coupon,  $1,000. 

Trustee — Equitable  Trust  Co. 

Organization — Incorpoirated  in  N^ew'  York  in 
1901  as  a  consolidation  of  the  Cornmg  Gas  Co., 
and  Coming  Light  &  Power  Co.  '■ 

Secured  by  first  mortgage  on  plants'  supplying 
gas  and  electricity  to  Corning,  N.  Y.,  and  Corn- 
ing Town  and  Painted  Post.  Population  served, 
18,000.     Franchise  perpetual. 

Net  Earnings,  12/31/13 $30,569 

Market. 

New  York— F.  H.  Hatch  &  Co.,  John  W. 
Christiansen,  Kirkpatrick  &  L^wis. 

Boston— Hotchkin  &  Co.,  H.  C.  Spiller  &  Co. 


CORNWALL  &  LEBANON  RAILROAD  1st  4s. 
Due  April  1,  1921.— F. 

Tax  free  in  Pennsylvania. 

Dated  April  1,  1891.  Originally  5%,  but 
interest  rate  reduced  ini  1906.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office.  '■' 

Authorized — $800,000. 

Outstanding — $613,700. 

In  Treasury — $151,200. 

Denomination — Coupon  and  Registered,  $100, 
$250,  $500  and  $1,000. 

Trustee — Lebanon  Co.  Trust  Co.,  Lebanon,  Pa. 

Organization  and  Control— Incorporated  in 
Pennsylvania  in  1882.  In  1913  the  Pennsyl- 
vania R.  R.  Co.  acquired  a  majority  of  the  stock. 

Secured  by  a  first  mortgage  on  26  miles  of  road 
from   Conewago  to   Lebanon,  and  spurs.     The 


road  was  built  largely,  to' serve  the  Pennsylvania 
Steel  Co.,  which"  has  extensive  ore  deposits  at 
Lebanon.  These  bonds  are  outstanding  at  the 
rate  of  $24,000  per  mile. 

Net  Earnings,  6/30/14 $34,022 

Interest 24,548 

Market. 
Philadelphia — Henry   &   West,   Ghas.   Fearon 
&  Co.,  S.  K.  Phillips. 

CORRIGAN  CONSOLIDATED  ST,  RAILWAY 
1st  58.    Due  July  1,  1916.— F. 

Dated  July  1, 1886.  Interest  payable  Jan.  apd 
July  1,  at  Trustee's  office. 

Outstanding- $156,000.  , 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest.  ^    , 

Organization — Merged  into  th^  Metropolitan 
Street  Ry.  Co.  of  Kansas  City,  which  Controls 
practically,  all  the  street  railways  in  Kansas  Ci^y; 
Mo.,  and  Kansas  City,  Kan.,  as  well  as  several 
adjacent  cities.  Entire  stock  of  this  pompany 
owned  by  the.  Metropolitan  Street  Ry.  of  Kansas 
City,  which  company  is  now  in  the  hands  of 
receivers,  owing  to  franchise  difficulties.  The 
Metropolitan  Street  Ry.  Co.  was  granted  a  new 
30-year  franchise,  in  1914,  and  plans  _  for  the 
refinancing  of  the  company  are  now  being  con- 
sideired.  The  U.  S.  Circuit  Court  has  held  that 
the  railway  and  electric  companies  must  be 
financed  separately. 

Secured  by  first  mortgage  on  24  miles  of  street 
railway  forming  important  part  of  the  system  in 
Kansas  City,  Mo.    Franchise  expires  1925. 

Underlies— $23,000,000  Met.  St.  Ry.  Cons. 
5s  and  Kansas  City  Ry.  &  Lgt.  1st  Lien  &  Ref. 
6a  andrnotes.'  All  of  these  issues  fell  due  in  1913, 
but  o,wing  to  franchise  difficulties  company 
defaulted  iii  payment  of  principal: 
Market. 

Chlcago^Hlilburd,  Warreil  &  Chandler. 

CORTLAND  COUNTY  TRACTION  CO.  1st  4s. 
Due  April  1,  1921.- F. 

Dated  July  1,  1901.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $180,000. 
;  denomination — Coupon,  $500. 
■    Trustee— County  Savings  Bank  &  Trust  Co., 
Scranton,  Pa. 

.  ,  Organization — Chartered  in  1901  under  the 
laws  of  New  York  as  a  reorganization  of ,  the 
Cortland  &  Homer  Traction  Co.,  sbld  at  fore- 
closure. In  1905  absorbed  the  Cortland  & 
^iomer  Electric  Co.,  which  it  had  previously 
controlled. 

Secured  by  first  mortgage  on  16  miles  of 
track  extending  from  Cortland,  N.  Y.  to  nearby 
towns.  Population  served  18,000.  Charter 
extends  to  1944. 

Underlies — $425,000  bonds  which  provide  for 
retirement. of  this  issue. 

Legal  for  Me. 

Net  Earnings,  6/30/14 $36,779 

Interest  and  rentals 29,232 

This  issue 9,082 

Market. 

Boston— H.  C.  Spiller. 


COUDERSPORT      &      PORT      ALLEGHENY 
RAILROAD  1st  58.  Due  Jan.  15, 1916.— F. 

See  Map  14. 

Tax  exempt  in  Pennsylvania. 

Dated  Jan.  15,  1896.  Interest  payable  Jan. 
and  July  15,  at  Trustee's  office. 

Authorized  and  Outstanding — $245,000. 

Denomination— Coupon,  $100  and  $1,000. 

Trustee — Commonwealth  Trust  Co.,  Harris- 
burg,  Pa. 

Secured  by  first  mortgage  on  (11)  44  miles  of 
rbad  from  Port  Allegheny  to  Ulysses  and  branch 
to  Coudersport,  all  in  Penna. 
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Net  Earnings,  6/30/14 $29,804 

Interest 12,250 

Legal  for  Me. 

Market. 
PhUadelphia— E.  W.  Clark  &  Co. 


COUNCIL  BLUFFS  GAS  &  ELEC.  CO.  lat  5s. 
Due  Not.  1, 1928.— N. 

Dated  Nov.  1,  1898.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $300,000. 

Outstanding — $200,000. 

Retired  by  Sinking  Fund — $100,000. 

Denomination — Coupon,   $1,000. 

Trustee — New   York  Trust  Co.,   New  York. 

Sinking  Fund — $6,000  per  annum. 

Assumed  by  Citizens'  Gas  &  Elec.  Co. 

Organization — Merged  in  1904  into  the  Citizens' 
Gas  &  Electric  Co.,  whose  property  has  been 
acquired  by  the  Omaha  Elec.  Light  &  Power  Co. 

Secured  by  first  mortgage  on  plants  supplying 
Council  Bluffs,  Iowa,  with  gas  and  electricity. 
Franchises  expire  in  1925.  Population  served, 
about  31,000. 

Underlies— $447,000  C.  G.  &  E.  Ss. 

Net  Earnings,  12/31/10* $91,531 

Interest 30,025 

^Latest  available. 

Market. 

New  York — ^Bigelow  &  Co.,  J.  E.  Rice,  Jr.,  & 
Co. 

Philadelphia— Elkins,  Morris  &  Co.,  S.  K. 
Phillips. 


COUNTIES  GAS    &  ELECTRIC  CO.  General 
50- Year  5s.    Due  Oci;.  1,  1962.— F. 

Tax  exempt  in  Pennsylvania;    '^- 

Dated  October  1,  1912.  Interest  payable 
April  and  Oct.  1,  at  office  of  Trustee. 

Authorized — $7,500,000. 

Outstanding — $1,293,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^Commercial  Trust  Co.,  Philadelphia^ 
Pa.: 
'  Redeemable  as  a  whole  at  106  and  interest  on 
Oct.^1,  1917^  or  any  interest  date  thereafter  on 
eight  weeks'  notice. 

Organization — Incorporated  in  1912  in  Penn. 
succeeding  the  Merlon  &  Kadhor  Gas  &  Electric 
Co.,  and  is  a  consolidation  of  14  companies  Serv- 
ing the  suburbs  of  Philadeljphia"  with  gas  and 
electricity. 

Secured  by  mortgage  on  gas  plants -at  Ard- 
more.  Pa.,  and  electric  plants  at  Wayne,  Pa., 
serving  a  total  of  16  communities  in  the  subuibs 
of  Philadelphia. 

Prior  Liens — $1,317,000  Merlon  &  Radnor 
Gas  &  Electric  5b  due  1954  and  $480,000  Gas  Co. 
of  Montgomery  County  4s  and  5s  due  1960. 

Original  Market-:— Offered  in  1913,  at  par  and 
interest  by  Ervin  &  Co.,  Philadelphia. 

Market.  i 

Philadelphia — Ervin  &  Co.,  Elkins,  Morris  & 
Co.,  Reed  A.  Morgan  &  Co.,  Drexel  &  Co., 
E.  L.  Stokes,  S.  K.  Phillips,  C.  D.  Barney  &  Co., 
Oscar  R.  Dare,  Frazier  &  Co.,  Graham  &'Co. 


CRAMP  (WM.)  &  SONS  SHIP  &  ENGINE 
BLDG.  CO.  5%  Notes.  Due  semi-annually 
$140,000  each  January  and  July  1  to  July 
1,  1918  and  $170,000  to  July  1,  1923.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  May  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Drexel  &  Co.,  Philadelphia. 

Authorized — $5,000,000. 

Outstanding— $2,670,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Trustee — Girard  Trust  Co.,  Phila. 

Redeemable  on  any  interest  date  at  102  H 
and  interest  on  30  days'  notice. 

Organization — Incorporated  in  1872  in  Penn., 
succeeding  to  the  ship^building  and  machinery 


business  of  Wm.  Cramp  established  in  1880. 
It  owns  the  entire  capital  stock  of  I.  P.  Morris 
Co.,  with  iron  works  at  Port  Richmond,  and  the 
Kensington  Shipyard  Co.,  and  a  majority  of  the 
capital  stock  of  the  Federal  Steel  Foundry  Co. 

Secured  by  deposit  of  an  equal  amount  of 
Consolidated  Morligage  5%  Bonds  of  tlie  com- 
pany, of  an  authorized  issue  $7,500,000,  which 
are  a  lien,  subject  to  1st  mortgage  bonds  on  entire 
property  of  company. 

Prior  Liens — $1,087,000  1st  5s  due  1929. 

Net  Earnings,  4/30/13 $1,180,332* 

Interest 332,855 

Thisissue 252,855 

*Compares  with  a  four-year  average  of 
$627,127. 

Original  Market — First  offered  by  Drexel  & 
Co.  at  90  and  interest  with  20%  bonus  of  stock. 

CRAMP  (WM.)  &  SONS  SHIP  &  ENGINE 
BUILDING  CO.  1st  5s.  Due  March  1, 
1929.— F. 

Dated  March  1, 1899.  Interest  payable  March 
and  Sept.  1,  at  Fidelity  Trust  Co.,  Philadelphia. 

Authorized — $1,500,000. 

Outstanding— $1,087,000. 

Retired  by  Sinking  Fund — $413,000. 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  at  110  and  interest  for  the  Sink- 
ing Fund  annually  on  Jan.  31st.' 

Sinking  Fund — $25,000  yearly  Jan.  31st. 

Guaranteed  principal  and  interest  by  the 
I.  P.  Morris  Co. 

Organizati«hi— See  5%  notes. 

Secured  by  first  mortgage  on  the  property 
of  the  Cramp  &  Sons  Ship  &  Engine  Building 
Company  and  the  I.  P.  Morris  Co.,  including 
plant  and  buildings  covering  45  acres  in  Phila- 
delphia and  57  acres  of  water  frontage,  and  the 
Port  Richmond  Iron  Works. 

Underlies— $2,680,000  Serial  6%  notes  and 
$l,00ffi000  Three-Year  5%  notes.  > 

Net  Earnings,  4/30/14 $1,180,332* 

Interest 332,855 

This  issue. .'. ^ 99,272 

Markets 

PhilailBlphla — Mellor  &  Petry ,  Chandler  Bros. 
&  Co.,  S.  K.  Phillips,-  E.  B.  Smith  &  Co.,  Robt. 
Glendinning  &  Co.,  C.  C.  Hatrieon,  Jr.,  &  Co., 
Chas.  Fearon  &  Co.,  Frazier  &  Co.,  Oscar  R. 
Dare  &  Co.,  Rufus  Waples  &  Co.,  Wistar  & 
Stokes,  Graham  &  Co. 

New  York — Chandler  Bros.  &  Co.,  Tobey  & 
Kirk. 


CRAMP  (WM.)  &  SONS  SHIP  &  ENGINE 
BUILDING  CO.  3-Year  Coll.  Trust  6s. 
Due  A^ril  1,  1916. 

Tax  free  in  Pennsylvania. 

Dated  April  1,  1913.  Interest  payable  April 
and  Oct.  1,  at  office  of  Trustee. 

Authorized— $1,200,000. 

Outstanding— $599,000. 

Retired— $200,000. 

Held  in  Treasury— $401,000. 

Denomination — Coupon,  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  101  and  interest  on  any  interest 
date  on  two  weeks'  notice. 

Organization^See  5%  notes  due  1911-23. 

Secured  by  pledge  of  $2,000,000  Consolidated 
Mortgage  5%  Bonds  of  an  authorized  issue  of 
$7,500>00'0,  which  are  a  lien,  subject  to  the  1st 
mortgage  bonds  on  the  entire  property  of  the 
company. 

Prior  Liens — $1,150,000  1st  6s  due  1929. 

Earnings — See  5%   notes  above. 


CROMPTON  &  KNOWLES  LOOM  WORKS 
CO.  6%  Debs.  Due  $100,000  annually  to 
1919  and  $400,000  on  Oct.  1,  1920.— N.     t«^ 

Dated  Oct.  1,  1910.     Interest  payable  April 
and  Oct.  1,  at  Trustee's  office.  ' 
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Authorized— $1,600,009. 

Outstanding — $804^000. 

Retired — $696,000. 

DenominationT— Coupon,  $1,000.  Registerable 
as  to  principal.     '  '    .  ^ 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 
.Organization; — Incorporated' -in  1900  in  Mass.. 
and  succeed,  the  Crompton  &  Knowles  Co.  of 
Gonn.  Owns  ^lant  at  Worcester  and  branch 
plants  at  Providence  and  Philadelphia  for  the 
manufacture  of  looms  and  other  weaving  ma- 
chinery. 

Security — ^A  direct  .obligation  of  the  company, 
but  not  secured  by  mortgage. 
Market. 

Boston — Lee,  Higginson  &  Co. 

Philadelphia— S.  K.  Phillips. 

CROSSTOWN  (BUFFALO)  STREET  RAILWAY 
1st  5b.     Due  May  1,  1932.— F. 

.   Dated  'May  Z,  1892.     Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $3,000,000. 
.    Outstanding— $2,974,000  ($350,000  owned  by 
International  Ry.  Co.). 

Denomination — Coupon,  $1,000. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Guaranteed  .  as  to  principal  and  interest '  by 
Buffalo  By.  Co. 

Control — ^Absorbed  by  the  International  Ry., 
the  entire  capital  stock  of  the  latter  company  is 
owned,  by  the  International  Traction  Co.,  which 
is  controlled  by  United  Gas  &  Electric  Co. 

Secured  by  a  first  mortgage  on  53  miles  of 
street  railway  in  Buffalo,  N.  Y.  Franchises  are 
perpetual. 

Underlies — $10,556,000  International  Ry,  Co. 
Ref.  &  Imp.  5s. 

Net   Earnings,  (Int.   Ry.   Co.), 

12/31/14 $2,346,947 

Interest  and  sinking  fund 1,271,889 

Market. 

Buffalo— J.  C.  Dann  &  Co.,  John  T.  Steele. 

Louisville — J.  J.  .B.  Hilliard  &  .Son. 


CROSSTOWN  STREET  RAILWAY  .(COLUM- 
BUS) 1st  5s.     Due  June  1,  1933.— N. 

Dated  June  1,  1893.  Interest  payable  June 
and  Dec.  1,  at  E.  W.  Clark  &  Co.,  Philadelphia. 

Authorized — $2,000,000. 

Outstanding — $572,000. 

Unissued,  bonds  cancelled. 

Denomination — CoupQii,_$li00fl.  Registerable 
as  to  principals  X 

Trustee — Columbia  Trust  Co.,  Wew  York. 

Control — Merged  into  the  Columbus  Ry.,  Lt. 
&  Pr.  Co.  in  1914. 

Secured  by  first  mortgage  on  important  street 
railways  in  Columbus,  Ohio,  including  the  only 
line  serving  the  western  part  of  the  city.  Fran- 
chises for  most  of  the  street  railway  lines  lin 
Columbus  expire  in  1926,  but  a  part  of  the  lines 
covered  by  this  mortgage  are  operated  <  under 
franchises  granted  in  1868  and  1878v  which  the 
company  claim  to  be  perpetual.  '   -. 

Underlies — $3,145,000  Columbus  Ry.  .1st 
Cons.  4s  of  1939  which  provide  for  the  retirement 
of  this  issue. 

Earnings — Owing  to  recent  consolidation  no 
significant  earnings  are  available. 

Listed  on  the  Philadelphia  and  Columbus 
Stock  Exchanges. 

Market. 

Philadelphia— E.  W.  Clark  &  Co.,  Henry  & 
West,  Elkins,  Morris  &  Co.,  R.  Glendinning  & 
Co.,  W.  H.  Newbold's  Son  &  Co.,  S.  K.  Phillips, 
Oscar    R.    Dare. . 

Baltimore — Jenkins,  Whedbee  &  Poe,  Riggs  & 
McLane. 
New  York- Tobey  &  Kirk. 


Dated  July  15,  1913.  Interest  payable  Jan. 
and  July  15  in  Boston. 

Authorized— $160,000. 

Outstanding— $135,000. 

Balance  Retired —   . 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Exchange  Trust  Co.,  Boston. 

Bedeemabl.e  on  any  Interest  date  at  105  and 
interest  on  four  weeks'  notice  or  from  insurance 
at  100  and  interest  in  case  of  the  loss  of  the  vessel. 

Organization — Incorporated  in  Maine  in  1912, 
and  owns  two  steel  steamships,  viz.;  "Peter  H. 
Crowell"  and  "Lewis  K.  Thurlow"  launched  in 
1912  and  1913  respectively. 

Secured  by  a  first  mortgage  on  the  steel  steam- 
ship "Lewis  K.  Thurlow,"  costing  about  $300,000. 
There  is  .a  similar  issue  of  $150,000  on  the  "Peter 
H.    Crowell." 

Original  Market — Offered  in  1913  by  Adama  & 
Co.,  New  York  and  Boston,  at  par  and  interest. 
Market. 

Boston — Adams  jS:  Co. 

New  York — Adams  &  Co. 


CRUCIBLE   COAL   CO.    1st   Ss.      Due    July    1, 
1936.— F. 

Tax  exempt  in  Pennsylvania.  ^ 

Dated  July  1, 1911.  Interest  payable  Jan.  and 
July  1,  at  Union  Trust  Co.,  Pittsburgh. 

Authorized — $1,000,000. 

Outstandings— $880,000. 

Cancelled  by  S.  F. — $120,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.         .':.;■ 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Redeemable  at  102^  and  interest  on  any 
interest  date  on  four  weeks'  notice. 

Assumed  by  the   Crucible  Fuel   Co. 

Sinking  Fund — 10  cents  per  ton  of  run-of-mine 
coal  mined.  Minimum  payment  of  $40,000  per 
annum  payable  semi-annually. 

Control — The  coal  properties  of  this  company 
have  been  purchased  by  the  Crucible  Fuel  Co. 
and  the  entire  capital  stock  of  the  latter  com- 
pany ($5,000)  is  owned  by  this  company  which 
is  a  subsidiary  of  The  Crucible  Steel  Co.  of> 
America. 

Secured  by  a  first  mortgage  on  2,023  acres  of 
coal  together  with  mining  plants  and  equip- 
ment costing'  over.  $1,600,000  and  estimated  to 
contain  over  20,000,000  tons  of  coal. 

Underlies — $1,500,000  Crucible  Fuel  Co.  1st 
&'  Ref.  6s,  under  which  mortgage  provision  is 
made  for  the  retirement  of  this  issue. 

Original  Market — Offered  in  1911  by  Union 
Trust  Co.,  Pittsburgh,  at  par  and  interests 

Market. 
.   New  York— J.  H.  Becker  &  Co.,  H.  P.  Taylor 
&  Co. 

Pittsburgh— Mellon  National'  Bank,  Union 
Trust  Co.,.  H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 


CROWELL  &  THURLOW  STEAMSHIP  CO. 
1st  6s.  Series  "B."  Due  $15,000  annually 
to  July  15,  1924,  inclusive.— F. 


CRUCIBLE  FUEL  CO.  1st  &  Ref.  Gs.  Due 
annually,  $150,000  Dec.  1,  1915,  to  Dec.  1, 
1924,  inclusive. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  Dec.  1,  1913.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $2,400,000. 

Outstanding — $1,500,000. 

Denomination — Coupon,  $1,000. 

Trustee^The  Guardian  Savings  &  Trust  Co., 
Cleveland. 

Redeemable  by  lot  on  any  interest  date  at  102 
and  interest  on  sixty  days'  notice. 

Sinking  Fund — A  sum  equal  to  10  cents  per 
ton  on  coal  mined  frOm  the  property,  applicable 
to  the  payment  of  principal  and  interest  on  the 
bonds.  The  company  is  also  required  to  retire 
$40,000  annually  of  bonds  prior  in  lien  to  this 
issue. 

Organization     and    Control — Incorporated     in 


Pennaylvania  to  take  over  the  entire  property  of 
the  Crucible  Coal  Co.  and  the  coal  properties 
of  the  Midland  Improvement  Co.  The  entire 
$5,000,000  capital  stock  is  owned  by  the  Crucible 
Coal  Co.»  a  subsidiary  o(  the  Crucible  Steel  Co. 
The  latter  company  has  contracted  to  purchase 
at  market  prices  their  entire  requirements  of 
bituminous  coal  during  the  life  of  these  bonds. 
Present  requirements  of  this  company  and  its 
subsidiaries  are  1,200,000  tons  annually. 

Secured  by  a  mortgage  on  all  the  property  of 
the  company  comprising  4,520  acres  of  coal  and 
505  acres  of  surface  lands  in  Greene  County,  Pa., 
60  miles  south  of  Pittsburgh,  together  with  store 
buildings,  houses,,  mining  equipment,  two 
steamers  and  22  -steel  and  50  wooden  barges, 
all  of  which  has  been  appraised  at  over  $4,000,000. 
Of  this  property  2,497  acres  of  coal  acquired  from 
the -Mialand-lmpcovement  Company  is  covered 
by  this  mortgage  as  a  first  lien.  Daily  capacity, 
40,000  tons  run-of-mine  coal. 

Prior  Lien — $900,000  Crucible  Coal  Co.  5a  of 
1926,  which  this  mortgage  provides  to  retire  at 
the  rate  of  $40,000  annually. 

Original  Market — Offered  Jan.,  1914,  by 
Ussing,  Scoville  &  Co.,  Pittsburghi  New  York  and 
Philadelphia,  at  par  and  interest,      i 

CUBA  RAILROAD  CO.  1st  6s.  Due  July  1, 
1952. 

Dated  Sept.  18,  1902.  Interest  payable  Jan. 
and  July  1,  at  Royal  Bank  of  Canada,  New  York. 

Authorized — $20,000  per  mile. 

Outstanding — $12,000y030. 

Denomination — Coupon,  $1,000.  Registered, 
$.1,000  and  multiples.  Coupon  fully  registerable. 
C^  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization  and  Control — -Incorporated  in 
New  Jersey  in  1902.  The  Cuba  Co.  (construc- 
tion company)  owns  the  entire  $10,000,000 
common  stock  and  $1,000  of  the  $10,000,000  pre- 
ferred stock. 

Secured  by  a  first  mortgage  on  602  miles  of 
standard  gauge,  road  in  the  Island  of  Cuba  in- 
cluding 356  miles  of  main  line  from  Santa  Clara 
to  Santiago  de  Cuba. 

Underlies— $4,000,000  Impt.  &  Equip.  5s  of 
1960. 

Net  Earnings,  6/30/14 $2,470,922 

Interest  on  bonds,  etc 954,417 

This  issue 754,417 

Listed  on  the  K^w  York  Stock  Exchange. 
Market.. 

New  York — E.  Bunge  &  Co.,  Lawrence  Turr 
nure  &  Co..  Slattery  &  Co. 

CUBA  RAILROAD  CO.  Equip.  5s.  Due  $43,000 
each  Aug.  1  and  Feb.  1,  to  Feb.  1,  1924, 
inclusive. 

Dated  Feb.  1,  1914.  Interest  payable  Feb. 
and  Aug.  1,  in  Montreal  and  New  York. 

Authorized — $860,000. 

Outstanding — $774,000. 

Balance    Retired — 

Denomination — Coupon,  $1,000. 

Trustee — Montreal  Trust  Co.  Montreal. 

Secured  by  an  equipment  trust  agreement  on 
500  freight  cars,  10  passenger  cars,  1  passenger 
locomotive  and  14  freight  locomotives  costing 
^955,550  of  which  the  company  paid  $95,550 
in  cash. 

Original  Market — Offered  March,  1914  by  the 
Equitable  Trust  Co.,  New  York. 
Market. 

New  York — Strong,  Sturgis  &  Co.,  Coggeshall 
&  Hicks. 


(THE)  CUBAN-AMERICAN  SUGAR  COM- 
PANY Coll.  Tr.  6b.  Due  April  1,  1918.— F. 

Dated  April  1,  1908.  Interest  payable  April 
and  Oct.  1,  at  company's  office,  129  Front  St., 
New  York. 

Authorized — $10,000,000. 


Outstanding— $9,295,000. 

Retired  by  Sinking  Fund — $705,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — ^An  amount  equal  to  25  %  of  all 
dividends  paid  on  stock  to  be  applied  to  the  pur- 
chase and  retirement  of  these  bonds  at  not  ex- 
ceeding 105  and  interest.  $138,141  was  appli- 
cable to  this  fund  in  1913. 

Organization — Incorporated  in  New  .  Jersey 
in  1906  and  controls  and  operates  through  its 
subsidiary  companies  eight  sugar  plantations 
and  one  sugar  refinery  in.  Cuba  and  one  refinery 
in  Louisiana.  Annual  capacity  of  plantations 
in  Cuba  200,000  tons  of  sugar. 

Secured  by  pledges  of  all  the  stocks  and  bonds 
(except  $5,100  stock  of  the  Colonial  Sugars  Co. 
and  about  $5,000  miscellaneous  bonds)  of  the 
Chaparra  Sugar  Co.,  Tmguaro  Sugar  Co.,  Cuban 
Sugar  Refining  Co.,  Unidad  Sugar  Co.,  Mercedita 
Sugar  Co.,  Colonial  Sugar  Co.,  San  Manuel 
Sugar  Co.,  and  Chaparra  R.  K.  Co. 

Net  Earnings,  10/30/14 $4,446,711* 

,  Interest  on  bonds 556,834 

Other  interest,  etc. . 558,480 

♦Compares  ;withfour  year  average  of  $2,605,342 

Listed  on  the  New  York,  London  and  Amster- 
dam Stock  Exchanges. 

Original  Market — Offered  in  1910  at  97  and 
interest  by,  Lawrence  Turnure  &  Co.,, New  York, 
Boissevain  Bros.,  Amsterdazn,  and  Coates  Son 
&  Co.,  London. 

Market.  ^ 

New  York — Fred.  H.  Hatch  &  Co.,  J.  K.  Rice, 
Jr.,  &  Co.,  Curtis  &  Sanger,  L.  M.  Prince  &  Co., 
Newborg  &  Co.,  Raymond,  Pyncho^  &  Co., 
Keane,  Zayas  &  Potts,  Lawrence  Turnure  &  Co., 
Tobey  &  Kirk,  Chas.  H.  Jones  &  Co.,  Gilbert 
Elliott  &  Co.,  Bigelow  &  Co.,  Ernest  Smith. 

(THE)    CUDAHY  PACKING  CO.    (CHICAGO) 

1st  5s.    Due  May  1,  1924.— P. 

Pated  May  1,  1909.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office,  Chicago,  and  at 
Lee,  Higginson  &  Co.,  Boston. 

Authorized — $5,000,000. 

Outstanding — $3,769,000. 

Retired  by  Sinking  Fund — $1,231,000. 

Denomination — Coupon,  $600  and  $1,000. 
Registerable  as  to  principal.  Registered,  $1,000, 
aQd. multiples.     C.  &.  R.  interchangeable. 

Trustee — ^Illinois  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  as  a  whole  or  for  sinking  fund  at 
102  ^  and  interest  on  any  interest  date. 

Sinking  Fund — Annually  beginning  Nov.  1, 
1910,  5%  of  outstanding  bonds  to  be  applied  to 
the  purchase  and  redemption  of  these  bonds 
at  not  exceeding  102  H  and  interest.  Bonds  sp 
acquired  to  be  cancelled. 

Organization — -Incorporated  in  Illinois  in  1887 
as  The  Armour-Cudahy  Packing  Co.  Present 
name  adopted  in  1890.  This  company  is  one  of 
the  largest  packing  companies  in  the  world.     ,  ^ 

Secured  by  a  first  mortgage  on  all  the  real 
estate  plants,  rolling  stock,  trade-marks,  etc.,. 
owjied  by  the  company  and  including  plants- 
in  South  Omaha,  Sioux  City,  Kansas  City,  Los, 
Angeles  and  Wichita,  Kanj,' together,  witV  exten- 
sive car  equipment  and  many  branch  properties 
appraised  at  over  $10,000,000. 

Net  Earnings,  10/31/14 $2,920,849 

Interest . i     , ,    997,107  f 

dividends — Pays  a  6%  dividend  on  $2,000,0,00 
preferred  stock  and  in  1913  paid  7%  on  $10,000,r 
000  common  stock; 

Listed  on  the  Chicago  and  Boston  Stock 
Exchanges. 

Original  Market — Offered  in  1909  by  Lee, 
Higginson  &  Co.,  New  York,  Boston,  etc.,  at 
99  and  interest. 


233 


Market. 

Chicago^-Merchants'  Loan  &  Tr.  Co.,  Horn- 
blbwer  &  Weeka,  WoUenberger  &  Cp.,  FoUansbee 
&  Co.,  Babcock,  Rusbton  &  Co.,  John  Burn- 
ham  &  Co.;  S.  B.  Chapib  &  Co.,  F.  M.  Zeiler  & 
Go.,  First  Trust  &  Sav.  Bk.,  Curtis  &  Sanger, 
W.  H.  Colvin  &  Co. 

New  York — Lee,  Higginson  &  Co.,  J.  A.  Clark 
&  Co.,  Babcock,  Rusbton  &  Co. 

Boston — Lee,  Higginson  &  Co. 

St.  Louis — Mercantile  Trust  Co.,  Bowman, 
Cost  &  Co. 

Omaha — ^Burns,  Brinker  &  Co. ' 

Philadelphia — Henry  &  West. 

CUMBERLAND     &    PENNSYLVANIA     RAIL- 
ROAD 1st  5s.    Due  May  1,  1921.— N. 

Dated  May  1,  1891.  Interest  payable  May 
and  Nov.  1,  ^t  Guaranty  Trust.Co.,  Kew  York. 

Authorized — $1,000,000. 

Outstanding— $175,172'. 

Retired  by  Sinking  Fund — $774,828. 

Denomination — Coupon,  $1,000. 
'  Guaranteed   principal   and   interest   by   Con- 
solidation Coal  Co. 

Sinking  Fund — $25,000  per  annum  to  retire 
bonds.  Bonds  so  acquired  are  held  alive  in 
sinking  fund,  and  interest  added  thereto. 

Organization  aad  CDUtrol— Incorporated  in 
Maryland  in  1850.  Entire  capital  stock  is  owned 
l>y  the  Consolidation  Coal  Co. 

Secured  by  first  mortgage  on  57  miles  of  road 
extending  from  Cumberland,  Md.,'  to  Piedmont, 
W.  'Va.,  with  branches.  These'  bonds  are  out- 
standing at  the  rate  of  $3,000  per -mile.' 

Net  Earnings,  6/30/13 $347,968 

Interest;  etc 114,152 

Market. 
■  New  York^Coffln  &  Co.,   Wolff  &  Stanley, 
Korn,  Lehman  '&  'Co. 

BUtimore— Townsend  Scott  &  Son,'  Strother, 
Brogden  &'  Co. 

CUMBERLAND    CORP.    Coll.    Tr.    Conv.    5% 
Notes.    Due  June  1,  1915.^T.'        .    . 

Dated  June  1,  1912.  Interest  payable  June 
and  Dec.  1^  at  New  Ydrk  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $5,000,000^ 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— New_  York  Trust  Co.,  New  York. 
'Redeemable  at'iOl  and  interest  on  any  interest 
date  on  two  week^^  notice 

Convertible  at '  p'Ar  into  6  %  'preferred  stock 
of  the  Carolina,  Clinchfield  &  Ohio  Ry:  Co.,  any 
time  prior  to  maturity  or  date  for  redemption. 

Organization^ — Incorporated  in  "Virginia  in 
1906  as  a  holding  companJ^>  Owns' 'the  entire 
$15,000,000  preferred  and'  $2S;000,000  common 
stock  of  the  Carolina,  Clinchfield  &  Ohio  Ry. 
Co. 'and  the  entire  capital  stock  of  the  Holston 
Corp;,  which  lattel"  company  owns  extensive' 
coal  lands  in  "Virginia.  The  railway  company 
owns  290  miles  of  road  in  "Virginia,  Tennessee 
and  North  and  South  Carolina  and  has '  out- 
standing $20,700,000  5%  bonds  and  notes  and 
$8,075,000  equipment  notes. 

Secured  by  deposit  with  Trustee  of  $5,000,000 
out  of  $10,000,000  preferred  stock  and  the  entire 
$25;000,000  comliioh  stock  of  the  Car.,  C!.  &  O. 
Ry.  Co. 

Net  Earnings,  6/30/14  (C,  C.  & 

O.  Ry.) $1,777,884 

Interest 977,706 

Surplus.. 800,178 

Original  Market— Offered  in  1911,  at  97  i4 
and  interest  by  Blair  &  Co.,  New  York,  E.  B. 
Sniith  &  Co.,  Philadelphia,  and  Ussing,  Scoville 
&  Co.,  Pittsburgh,  and  offered  by  the  same  firms 
in  1913  at  98}^  and  Interest. 
MarHet. 

New  York — Blair  &  Co.,  SeaSongood  &  Haas. 

Philadelphia — E.  B.  Smith  &  Co. 

Pittsburgh — Ussing,  Scoville  &  Co. 
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CUMBERLAND    COUNTY    (ME.)    POWER    & 
LIGHT  CO.  1st  &  Ref.  5s.    Due  Sept.  1, 1942 

— F. 

Dated  August  1, 1912.  Interest  payable  March 
and  September  1,  at  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding — $1,800,000. 

Held  in  Treasury — $230,000. 

Denomination — Coupon,  $1,000.    Registerable' 
as  to  principal. 
'  Trustee— Empire  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  60  days'  notice. 

Depreciation  and  Sinking  Fund — ^Beginning 
July  1, 1915,  and  annually  thereafter  1  %  of  out- 
standing bonds,  but  not  less  than  $20,000  per" 
annum  for  the  purchase  of  bonds  at  not  exceed- 
ing 105  and  interest  or  for  the  actual  cash  cost 
of  replacements,  extensions,  additions,  etc.,  and 
for  the  actual  cash  cost  of  extraordinary  renewals 
and  replacements. 

'  'Organization — Incorporated  in  Maine,  in  1907. 
Operates  the  Pbrtland  Railroad  Co.  under  lease; 
owns  practically  all  of  the  common  stock  of  the 
Lewiston,  Augusta  &  Waterville  St.  Ry.,  and 
all'' of  the  common  stock  of  the  York  CoUnty 
Power  Co.  Does  the  entire  electric  light  and 
power  business  of  Portland,  Me.,  and  vicinity, 
add  through'  subsidiary  companies  operates  the 
street  railway  systems  of  Portland  and  South 
Portland,  with  lines  to  Yarmouth,  Cape  Eliza- 
beth, Old  Orchard,  Gorham,  South  Windham 
and  other  towns,  the  Lewiston,  Augusta  '  & 
Waterville  St.  Ry.  system;  the  gas  and  electric 
plants  supplying  Biddeford  and  Saco  arid  plants 
supplying  electricity  in  Kennebunk,  York, 
Sanford,  and  other  towns  in  southwestern  Maine. 

Secured  by  a  mortgage  on  three  hydro-electric 
plants  located  on  the  Saco  and  Presumpscot 
rivers  'within  25  miles  of  Portland,  Me.,  and  a 
steam  plant  in  that  city  with  a  combined  capV 
city  6f  bvei*  20,O0OH.  P.;  transmission  lines  to 
and  distribution  system  in  Portland  and  adjacent'' 
territory  and  also  on  the  99  year  lea'sehold  rights 
of  the  Portland '  Railrdad.  Franchises  are' '  re- 
ported as  liberal.  "     ' 

Prior  Liens — $3,000,000  securities  of  con- 
stituent companies  and  about  $55,000  serial 
debentures  for  the  retirement  of  which  pro'vision 
is  made  in  this  mortgage. 

Net  Earnings,  6/30/14 $1,127,320 

Interest 726,510 

Original  Market^Offered  in  1912  by  A.  B. 
Leach  &  Co.,  of  Ijjew  York,  etc.,  at  98  and 
interest. 

Market. 

Chicago — ^A.  B.  Leach  &  Co. 

Boston — A.  B.  Leach  &  Co.  ■ 
■  New  York — A.  B.'  Leach  &  Co.,  McGeorge  & 
Vanderhoef,  S.  L.  Snowden. 

Sanger— ^L.  C.  Tyler  &  Sons  Co.,  Inc. 

Portland^— Maynard  S.  Bird  &  Co.,  Chas.  H. 
Oilman  &  Co.,  Chester  H.  Pease,  "tjnion  Safe 
Deposit  &  Trust  Co. 


CUMBERLAND  TELEPHONE  &  TELEGRAPH 
CO.  1st  5s.    Due  Jan.  1,  1918.^N. 

Dated  January  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  Washington  Trust  Co.,  New  York. 

Authorized-^$1,000,000.  ' 

Outstanding — $696,000. 

Retired  by  Sinking  Fund — $304,000. 

Denomination — Couponf'$l,000. 

Trustee — ^Washington  Trust  Co.,  New  York. 

Sinking  Fund — $30,000  annually  to  be  in- 
vested in  these  bonds  at  not  over  105  and 'interest, 
and  if  bonds  are  not  so  obtainable,  to  be  invested 
in  other  securities. 

Organization^See  1st  &  Gen.  5s  below. 

Secured  by '  a  first  mortgage  on  property  of 
the  company  in  Nashville  and  Memphis,  Tenn., 
and  E vansville,  Ind.  "  (See  1st  and  Gen.  5s  beloW.) 

Underlies — $15,000,000  1st  and  Gen.  Ss  of 
1937  and  $239,000  Deb.  5s  of  1920. 


Net  Earnings,  12/3-1714 $1,827,850 

Interest  and  rentals .       1,073,709 

Thisissue 1311,859 

Listed  on  the  New  Orleans  Stock  Exchange. 
Original  Marlcet — Offered  In  1898  by  Parkin- 
son &  Burr,  New  York  and  Boston,  at  102  and 
interest.  .    .   i 

Market. 
New   York — Curtis    &    Sanger,    Parkinson    & 
Burr,  Geo.  H.  Burr  &  Co.',  Oilman  &  Clucas,  A.  R. 
Clark. 

Boston — Parkinson  &  Burr,  Old  Colony  Trust 

CUMBERLAND  TELEPHONE  &  TELEGRAPH 
CO.  1st  &  Gen.  5s.     Doe  Jan.  1,  1937.— P. 

Dated  January  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  New  York. 

Authorized — $15,000,000. 

Outstanding — $15,000,000. 

Denomination — -Coupon,  $500  and  $1,000. 
Kegisterable  as  to  principal. 

Trustees^Columbia  Trust  Co.,  New  York, 
and  Frank  W.  Conn,  Brooklyn,  New  York. 

Redeemable  as  a  whole  at  105  and  interest  on 
and  after  July  1,  1917,  upon  eight  weeks'  notice, 
provided  the  company  has  first  acquired  and 
cancelled  more  than  $12,000,000  of  these  bonds. 

Organization — Incorporated  in  Kentucky  in 
1883  and  operates  under  perpetual  and  exclusive 
license  from  the  American  Bell  Telephone  Co., 
throughout  the  States,  Mississippi  and  Louisiana, 
the  greater  parts  of  Kentucky  and  Tennessee 
and  a  few  counties  in  Illinois  and  Indiana. 

Controlled  by  the  Southern  Bell  Telephone 
&  Telegraph  Co.  through  ownership  of  $10,953,- 
200  of  $11,080,150  capital  stock.  The  latter 
company  ia  controlled  by  the  Am.  Tel.  &  Tel.  Co. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company  except  that  covered  by  the  first 
lien  of  the  1st  5s  (see  above)  on  which  this 
mortgage  is  a  second  lien.  The  company  serves 
a  territory  of  176,768  square  miles  with  a  popula- 
tion of  more  than  8,000,000.  April,  1913,  owned 
191,355  stations  and  274,096  connecting  stations. 

Prior  Liens — $696,000  1st  5s  of  1918,  also  has 
outstanding  $239,000  Deb.  5s  of  1920. 

Net  Earnings,  12/31/14 $1,827,850 

Interest  and  rentals 1,073,709 

Listed  on  the  New  York  and  Louisville  Stock 
Exchanges. 

Original  Market — Offered  in  1912  at  par  and 
interest  by  Geo.  H.  Burr  &  Co.,  Parkinson  & 
Burr,  Estabrook  &  Co.,  Lee,  Higginson  &  Co.,  of 
New  York,  Boston,  etc. 

Market. 

New  York — Lee,  Higginson  &  Co.,  Geo.  H. 
Burr  &  Co.,  Clark,  Childs  &  Co.,  Bigelow  &  Co., 
Parkinson  &  Burr,  Curtis  &  Sanger,  Oilman  & 
Clucas,  Low,  Dixon  &  Co.,  Estabrook  &  Co., 
Hornblower  &  Weeks,  Coffin  &  Co.,  Rauscher  & 
Childress,  H.  N.  Whitney  &  Sons,  E.  &  C. 
Randolph,  Beyer  &  Co.,  Harris,  Forbes  &  Co. 

Boston— Kuhn,  Fisher  &  Co.,  Paine,  Webber 
&  Co.,  Parkinson  &  Burr,  Edgerly  &  Crocker, 
Estabrook  &  Co.,  Lee,  Higginson  &  Co.,  Adams 
&  Co.,  L.  Sherman  Adams,  Merrill,  Oldham  & 
Co. 

Chicago — Geo.  H.  Burr  &  Co.,  Merchants' 
Loan  &  Tr.  Co.,  Lee,  Higginson  &  Co.,  Paine, 
Webber  &  Co. 

Louisville — J.  J.  B.  Hilliard  &  Sons,  Henning, 
Chambers  &  Co.,  Lawrence  Timmons  &  Co. 

Nashville — Thos.  Platter  &  Co.,  Henry  S. 
Frazer,  First  Savs.  Bk.  &  Trust  Co. 

CUMBERLAND  TELEPHONE  &  TELEGRAPH 
CO.  Deb.  5s.     Due  Feb.  1,  1920  — N. 
Dated  Feb.   1,  1900.     Interest  payable  Feb. 
and  Aug.  1. 

Authorized — $250,000. 
Outstanding— $239,000. 
Denomination — Coupon,  $1,000. 
Redeemable  at  par  and  interest, 
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Security-i—A  direct  obligation  of  the  company, -^ 
but  not  Secured  by  a  mortgage.  For  Earnings, 
Oirgalnizatiah,  etc.,  see  1st 'and  Gen.  53  below. 

Listed  on  the  New  Orleans  Stock  Exchange. 
Market. 

New  York — Parkinson  &  Burr,  Curtis  & 
Sanger,  Oilman  &  Clucas'. 

Boston — Edgerly  &  Crocker,  Parkinson  &  Burr. 

CUMBERLAND  TELEPHONE  &  TELEGRAPH 

CO.  5%  Notes.     Due  AprU  1,  1916. — N. 
'   Dated  April  1,  1914.     Interest  payable  April 
1  and  Oct.  1,  at  office  of  American  Tel.  &  Tel. 
Co.,  15  Dey  St.,  New  York. 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $1,000. 

Guaranteed  as  to  principal  and  interest  by  the 
American  Telephone  &  Telegraph  Co.  by  en- 
dorsement. * 

Organization,  Control,  Property  and  Earnings 
— See  1st  &  Gen.  6s.     Page  235. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage. 

Original  Market — Offered  by  J.   P.   Morgan 
&  Co.  and  Kuhn,  Loeb  &  Co.  of  New  York,  and 
Kidder,  Peabody  &  Co.  at  99  J^  and  interest. 
Market. 

New  York — Seasongood  &  Haas. 


CURRENT  RIVER  RAILROAD  CO.  Ist  5s.  Due 
Oct.   1,   1927.— F. 

See  Map  111. 

Dated  October  1,  1887.  Interest  payable 
April  and  Oct.  1,  at  Old  Colony  Trust  Co., 
Boston. 

Authorized — $20,000  per  mile. 

Outstanding — $1,606,000    (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  England  Trust  Co.,  Boston. 

Assumed  by  the  Kansas  City,  Ft.  Scott  & 
Memphis  Ry.  Co. 

Control — Absorbed  by  the  Kansas  City,  Fort 
Scott  &  Memphis  Ry.  Co.  Practically  all  of  the 
stock  of  this  company  is  owned  by  the  St.  Louis 
&  San  Francisco  R.  R.  Co.  (now  in  hands  of 
receiver)  which  also  leases  the  property. 

Secured  by  a  first  mortgage  on  (11)  82  miles  of 
road  from  Willow  Springs  to  Orandin,  Mo.  These 
bonds  are  outstanding  at  the  rate  of  $20,000  per 
mile. 

Underlies— $25,800,000  K.  C,  Ft.  S.  &  M. 
Ref.  4s  of  1936.  Bonds  are  reserved  under  that 
mortgage  to  retire  this  issue. 

Legal  for  Cal.,  Me.  and  Mo. 

Listed  on  the  Boston  Stock  Exchange. 
Market. 

New  York — Gilman  &  Clucas,  Burgess,  Lang 
&   Co.,   F.   H.    Hatch  &   Co.,   Blodget  &   Co., 
McGeorge    &    "Vanderhoef,    Didrichsen    &    Co., 
Bigelow  &  Co. 
\  Boston — Walter  S.  Place,  F.  W.  Mason  &  Co. 

Philadelphia^Goodall,  Wester  &  Co. 


THE   CUYAHOGA   TELEPHONE   CO.    1st   5s. 
Due  Jan.  1,  1919.— P. 

Dated  Jan.  2,  1899.  Interest  payable  Jan.  and 
July  1,  at  Citizens'  Savings  &  "Trust  Co.,  Cleve- 
land, or  at  Equitable  Trust  Co.,  New  York. 

Authorized— $3,500,000. 

Outstanding — $2,676,000  (Closed  mortgage.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland,  O. 

Organization — Incorporated  in  1898  in  Ohio 
to  operate  a  telephone  system  in  Cleveland  and 
vicinity.  Merged  with  14  other  companies  into 
the  Ohio  State  Telephone  Co.  in  1914. 

Secured  by  a  first  mortgage  on  all  the  property  • 
of  the  company,  which  operates  about  30,000 
telephones  m   Cleveland  and  vicinity.     It   has 
seven  exchanges,  460  miles  of  subway  and  150 


miles  aerial  cable,  together  with  a  nine  story 
building  in  business  center  of  Cleveland. 

Underlies— $S,000,000  Ohio  State  Tel.  Consol. 
&  Ref.  Series  "B"  bonds,  1944,  which  receive  3% 
per  annum  to  July  1,  1916,  4%  to  July  1,  1917 
and  5%  thereafter. 

Net  Earnings,  *6/23/14— 

12/31/14 $46r,690 

Interest 212,538 

Thisissue 146,913 

*Ohio  State  Tel.  Co.  commercial  operation. 

Listed  on  the  Cleveland,  Toledo  and  Columbus 
Stock     Exchanges. 

Original  Market — First  offered  by  Kissel, 
Kinnicutt  &  Co.,  New  York.  Offered  1911,  by 
Miller  &  Co.,  New  York, 


Market. 
New  York — Miller  &  Co.,  Oilman  &  Clucas, 
Fred.  H.  Hatch  &  Co.,  Chandler  Bros.  &  Co., 
W.  E.  Hutton  &  Co.,  McGeorge  &  Vanderhoef, 
E.  &  C.  Randolph,  Samuel  Goldschmidt,  Gilbert 
Elliott  &  Co.,  Ernest  Smith,  John  D.  Curtis  & 
Co.,  Kirkpatrick  &  Lewis. 

Cleveland — F.  J.  Weidman  &  Co.,  Roland  T. 
Meacham,  Borton  &  Borton,  Otis  &  Co.,  W.  S. 
Snyder  &  Co. 

New  Haven — Clifford  E.  Smith. 

Boston — C.  E.  Denison  &  Co.,  L.  Sherman 
Adams,  Hotchkin  &   Co. 

Toledo — Secor  &  Bell. 
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DAKOTA    &   GREAT  SOUTHERN  RAILWAY 
CO.  1st  5s.     Due  Jan.  1,  1916.— N. 

See  Map  31. 

Dated  January  1,  1886.  Interest  payable  Jan. 
and  July  1,  at  office  of  C,  M.  &  St.  P.  Ry.  Co., 
42  Broadway,  New  York. 

Outstanding — $2,856,000    (Closed    mortgage). 

Denomination — Coupon,  $1,000. 

Trustee^-^Farmers'  Loan  &  Trust  Co.,  N.  Y. 

Assumed  by  the  Chicago,  Milwaukee  &  St. 
Paul  Ry.  Co. 

Secured  by  a  first  mortgage  on  (8)  159  miles  of 
road,  includi!ng  line  from  Bristol  to  Madison, 
S.  D.,  103  miles,  and  from  Andover,  S.  D.,  to 
Harlem,  N.  D.,  56  miles.  Bonds  of  this  Issue 
are  outstanding  at  the  rate  of  $27,700  per  mile. 

Undernes--$290,000,000  C,  M.  &  St.  P.  Gen. 
&  Ref.  and  Debenture  bonds. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Mass., 
Mich.,  Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and 
Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — J.  S.  Bache  &  Co.,  Harris,  Forbes 
&  Co.,  Bull  &  Bldredge,  Newborg  &  Co.,  Blodget 
&  Co.,  Esterbrook  &  Co.,  Coffin  &  Co.,  Wood, 
Struthers  &  Co.,  Didrichsen  &  Co.,  Kirkpatrick 
&  Lewis,  Eyer  &  Co. 

Boston— N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 


(THE)  DAKOTA  POWER  CO.  (RAPID  CITY, 
S.  D.)  1st  6b.     Due  March  1,  1930.— N. 

Dated  March  1,  1910.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office. 

Authorized — $  500^000. 

Outstanding— $488,500. 

Retired  by  Sinking  Fund— $11,500. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Merchants'  Loan  &  Trust  Co., 
Rapid  City,  S.  D. 

Sinking  Fond— 5%  per  annum  to  purchase 
bonds  at  not  exceeding  110  and  interest. 

Organization — Incorporated  in  South  Dakota 
in  1907.  In  1911  absorbed  the  Rapid  City 
Electric  &  Gas  Light  Go. 

Secured  by  a  first  mortgage  on  15  miles  of 
waterways  on  the  Rapid  River,  hydro-electric 
plant  of  2,500  h.  p.,  a  combined  steam  and 
hydro-electric  plant  of  300  h.  p.,  and  steam 
plant  of  600  h.  p.,  and  on  electric  distribution 
system  supplying  Rapid  City,  S.  D.,  with  electric 
light  and  power.  Franchise  expires  in  1930. 
Population  served  4,000. 
_  Original  Market — First  oflFered  by  Von  Frant- 
zius  &  Co.,  Chicago,  at  par  and  interest  May, 
1912. 


DALLAS  &  WACO  RAILWAY  CO.  1st  5s.     Due 
Nov.  1,  1940.— F. 

See  Map  75. 

Tax  free  in  Texas.     ' 

Dated  Nov.  1,  1890.  Interest  payable  May 
and  Nov.  1,  at  company's  office,  71  Broadway, 
New  York. 

Outstanding— $1,340,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  M., 
K.  &  T.  Ry.  Co.  of  Texas  by  endorsement. 

Control — ^Property  conveyed  to  the  Missouri, 
Kansas  &  Texas  Hy.  Co.  of  Texas  in  1891. 

Secured  by  a,  first  mortgage  at  $20,000  per 
mile  on  (1)  66  miles  of  road  from  Dallas  to  Hills- 
boro,  Texas, 

Legal  for  Texas. 

Listed  on  the  New  York  and  Amsterdam  Stock 
Exchanges.  Market. 

New  York^Wm.  A.  C.  Ewen,  McGeorge  & 
Vanderhoef,  E.  Bunge  &  Co.,  Newborg  &  Co. 


DALLAS  ELECTRIC  CORP.   1st  Coll.  Tr.  5s. 
Due  April  1,  1922.— F. 

Dated  April  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized- ^4,000,000. 

Outstanding — $3,481,000    (Closed    mortgage) . 

Held  in  Sinking  Fund — $519,000. 

Denomination — Coupon,  $100  and  $1,000. 
Registerable  as  to  principal. 

Trustee— Old  Colony  Trust  Qo.,  Boston. 

Redeemable  as  a  whole  only  at  105  and  interest 
on  any  interest  date. 

Sinking  Fund — 1  %  per  annum  of  outstanding 
bonds,  payable  Oct.  1  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  105  and  interest. 

Organization  and  Control — Incorporated  in 
1902  in  New  Jersey  as  a  holding  company  and 
succeeded  in  1913  by  The  Dallas  Electric  Co. 
The  latter  company  has  assumed  the  obligations 
of  predecessor  company  and  taken  over  its 
security  holdings. 

Management — Stone  &  Webster. 

Secured  by  a  first  lien  by  deposit  of  securities, 
on  65  miles  of  street  railway  track  in  Dallas,  Tex., 
and  on  plant  supplying  that  city  with  electric 
light  and  power.  Population  served,  railway 
94,300,  light  115,000.  Franchise  expires  in  1922. 

Underlies — $2,000,000  5  %  notes  due  1917. 

Net  Earnings,  12/31/14 $921,219 

Interest  and  Sinking  Fund 370,961 

This  Issue 320,961 

Listed  on  the  Louisville  Stock  Exchange. 
Market. 

Original  Market— $150,000  offered  in  Feb., 
1915,  by  Perry,  Coffin  &  Burr,  Boston  and  New 
York,  at  97J;^  and  interest. 

Boston — Hayden,  Stone  &  Co.,  Stone  &  Web- 
ster, F.  B.  Bassett  &  Co.,  Paine,  Webber  &  Cq., 
L.  Sherman  Adams. 

New  York — -Lee,  Higginson  &  Co.,  Coffin  & 
Co.,  Stone  &  Webster,  Estabrook  &  Co.,  J.  W» 
Christiansen,  Miller  &  Co.,  Kirkpatrick  &  Lewis. 

New  Haven — Chas.  W.  Scranton  Co. 

PhUadelphia— E,  B.  Smith  &  Co. 

Salem   Mass. — Wm.  S.  Felton  &  Co. 


DALLAS   ELECTRIC   CORPORATION   5-Year 
5%  Notes.     Due  Feb.  1,  1917.— P. 

Dated  February  1,  1912.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office,  Boston.. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — American  Trust  Co.,  Boston. 

Redeemable  at  par  and  interest  on  any  interest 
date  on  30  days'  notice. 

Organization,  etc. — See  Coll.  Tr.  5s  above. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  In  the  event 
of  any  additional  lien  or  encumbrance  on  the 
property  these  notes  are  to  be  equally  secured. 

Prior  Lien— $3,492,000  1st  Coll.  Tr.  5s. 

Earnings — See  Coll.  Tr.  5s  above. 

Original  Market — Offered  in  1912  by  the  Old 
Colony  Trust  Co.  and  Stone  &  Webster,  Boston, 
at  95  M  and  interest. 

Market. 

Boston— Old  Colony  Trust  Co.,  Stone  &  Web- 
ster, Hornblower  &  Weeks. 

New  York — Curtis  &  Sanger,  Gude,  Winmill 
&  Co. 

New  Haven — Chas.  W.  Scranton  Co. 

Philadelphia— E.  B.  Smith  &  Co. 


DALLAS  (TEXAS)  ELECTRIC  CO.  5  %  Notes. 
Due  June  1,  ^917. 

Dated  June  1,  1914.  Interest  payable  June 
1  and  Dec.  1  at  American  Trust  Co.,  Boston, 
Mass. 

Aathorized— $2,500,000. 

Outstanding— '$1,000,000. 

Denomination — Coupon,     $500     and'    $1,000 . 
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Registerable  as  to   principal.     Registered   $500  - 
and  $1,000.     C.  &  R.  interchangeable. 

Trustee — ^American  Trust  Co.,  BostoUi  Mass. 

Organization  and  Management — Incorpo- 
rated in  19l3>  as  successor  to  the  Dallas  Electric 
Corporation.     Operated  by  Stone  &  Webster. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  company 
covenants  that  it  will  not  mortgage  its  property 
without  equally  securing  these  notes  and  those 
of  the  Dallas  Electric  Corp.  For  details  of 
property,  earnings,  etc.,  see  page  00. 

Original  Market— $1,500,000  offered  in  May, 
1914,  by  Old  Colony  Trust  Co.  and  Stone  & 
Webster,  of  Boston,  at  965^  and  interest. 


DALLAS  GAS  COMPANY  1st  5s.     Due  May  1, 

1925.— F. 

Dated  June  12,  1905.  Interest  payable!  May 
and  November  1,  at  Kahler  &  Co.,  New  York. 

Authorized  and  Outstanding — $850,000. 

Denomination— Coupon,   $1,000. 

Trustee — Lincoln  Trust.  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

-    Organization — Incorporated  in  Texas,  in  1906, 
as  successor  to  the  Dallas  Gas  &  Fuel  Co. 

Management — H.  D..'WalbTidge  &  Co. 

Secured  by  a  first  mortgage  on  a  plant  sup- 
plying natural  gas  to  Dallas,  Tex.  Population 
served  about  75,000.     Franchise  expires  in  1925. 

Listed  on  the  St.  Louis  Stock  Exchange. 

Original  Market — ^First  ofEered  by  O'Connor 
&  Kahler,   (now  Kahler  &  Co.),  New  York,  at 
101  and  interest  Nov.,  1905. 
Market. 

Philadelphia— E.  R.  Barnard,  Robt.  D. 
Ghriskey  &  Co.,  Oscar  R.  Dare  &  Co. 

New  York^-Fred.  H.  Satch  &  Co.,  Plympton, 
Gardiner  &  Co.,  R.  B.  Hathaway  &  Co.,  John  D. 
CurtiB  &  Co. 

-Houston,  Tex^ST^Wm.  B.  King  &  Co. 
,. Boston — Hotchkin  &  Co. 


DANBURY    &   BETHEL    STREET   RAILWAY 
Cons,,  (now  1st)  5s,~   Due  May  1,  1936> 

Dated  May  1,  1906.  -Interest  payable  May 
and  Nov^  1,  at  Trustee's  ofdce. 

Authorized — $300,000. 
r    Outstanding— $100,000. 

Trustee — American  Trust  Co.,  Boston,  Mass. 

Organization — Incorporated  in  Connecticut  in 
.1886. 

Secured  by  a  first  mortgage  on  16  miles  of 
electric  J  railway  in  Danbury  and  extending  to 
Bethel  and  Lake  Keosia,  Conn.  Population 
served,  30,000.     Franchise  is  perpetual. 

Underlie9^$150,000  6%  Debentures  and 
$350,000  1st  &,Ref.  5s,,1943. 

.     Net  Earnings,  6/30/14 $40,498 

,     Interest  and  Taxes , 33,11,9 

-  Original   Market — First  offered   by   Clarence 
E.  Thompson  &  Sons,  New  Haven,  July,  1906. 

Market. 
'    New  Haven — H.  C.  Warren  &  Co.,  Kimberly, 
Root  &  Co.,  The  Chas.  W.  Scranton  Co.,  Clifford 
E.  Smith. 


DANBURY    &    BETHEL    STREET    RAILWAY 
1st  &  Ref.  5s.     Due  May  1,  1943. 

Dated   May  1,   1913.     Interest  payable  May 
1  and  Nov.  1,  at  Trustee's  ofl5ce. 

Authorized— $600,000. 

Outstanding— $350,000. 

Denomination — Coupon;  $500  and  $100,000. 

Trustee — American  Trust  Co.,  Boston. 

Organization — Incorporated     in     Connecticut 
in  1886. 

'  Secured,  equally  *with  $150,000  Debentures, 
by  a  second  mortgage  on  property  described 
under  Consol.  Ss,  1936,  above.      ~ 

Prior  Lien — $100,000  Cottsol.  5b,  1936,  above. 

Earnings-'— See  Consol.  5s,  abovie. 


DANVILLE  &  GRAPE  CREEK  RAILROAD  CO. 

1st  6s.     Due  May  1,  1920. — N. 

See  Map  22.  '    -'■■ 

Dated  April  15,  1880.  Interest  payable  May 
and  Nov.  1,  at  Central  Trust  Co.,  New  York, 
'  Authorized— $250,000. 

Outstanding — $97,000. 

Denomination — Coupon,  $1,000.  Registerable 
as-to  principal.       .  i 

Trustee — Equitable  ,  Trust  Co.,  New .  York. 

Assumed  by  ChicagO'&  Eastern  Illinois  R.  R. 
Co.  (in  Receivers'  hands).  ,      .  i  li 

Control — Absorbed  by  the  Chicago  &  Eastern 
Illinois  R.  R.  Co. 

Secured  by  a  first  mortgage  at  $10,778  per  mile 
on  (3)  nine  miles. of  road  from  Danville  Junction 
to  Westville;  111. 

Underlies— $42,098,000  C' &  E.  I.  1st  Cons. 
6s  of  1934;  Gen.  Cohs.and  1st  Ss  of  1937  and  the 
Ref.  &  Imp.  4s  of  1955,'  which  provide  for  the 
retirement  of  this  issue  and  $6,000,000  6% 
Receivers'  Certificates. ' 

New  York— Wm.  A.  C.  Ewen. 


DANVILLE,  CHAMPAIGN  &  DECATUR  RAIL- 
WAY &  LT.  CO.  Consol.  &  Refg.  Coll.  Tr. 
Ss.     Due  March  1,  193S.^F. 

Dated  March  1,  1913.  Interest  payable 
March  1  and  Sept.  1,  at  Trustee's  office. 

Authorized — $15,000,000. 

Outstanding — $2»407,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only.  Registered,  $1,000.  C.  & 
R.  interchangeable.  '        ' 

'.  Trustee — Boston  Safe  Deposit  &  Trust  Co., 
Boston.  -     ',. 

Guaranteed  as  to  principal  and  interest  by 
the  Illinois  Traction  Co.  ' 

Secured  by  a  first  lien  on  the  following-,  col- 
lateral: Entire  capital  stock  ■  ($1,438,000)  and 
all  outstanding  Consol.  &  Refg:  5s  of  1938 
($912,000)  of  the  Danville  Street  Ry.  &  Lt.  Co., 
which  owns  gas  and  electric  light  plants  supply- 
ing Danville,  111.,  and  entire  street  railway  sys- 
tem of  16  miles  Muthat  city,  subject  to  $670,000 
underlying  bonds:  Gas  franchise,  perpetual, 
electricity  extend  99  years  from  date  of  grantr 
ing,  and  street  railway  to  1928.  Population 
served,  30,000. 

Entire  capital  stock  ($1,375,000)  and  all  out- 
standing Consol.  &  Refg,  5s  of  1938  ($869,000) 
of  the  Decatur  Ry.  &  Lt.  Co.,  which  owns  gas, 
electric  and  steam  .heating  plants  supplying 
Decatur,.  111.,  and  entire  street  railway  system 
of  15  miles  in  that  city,  subject  to  $1/,285,000 
underlying  bonds.     Population  served,  30,000. 

Entire  capital  stock  ($700,000)  and  all  out- 
standing Consol.  &  Refg.  5s  of  1938  ($689,000) 
of  the  Urbana  &  Champaign  Ry.  Gas  &  El,  Co., 
which  owns  gas  plants  supplying  Urbana  & 
Champaign,  111.,  electric  and  steam  heating 
plant  supplying  Champaign  and  13  miles  of  in- 
terurban  railway  in  and  between  the  two  cities, 
subject  to  $492,000  underlying  bonds.  Popu- 
lation served  $23,000,  Entiire  capital  stock 
($150,000)  and  all  outstanding  Consol.  &  Refg. 
5s  of  1938  ($10,000)  of  the  Urbana  Light,  Heat 
&  Power  Co.,  which  owns  the  electric  and  steam 
heating  plants  in  Urbana,  111.,  subject  to  $131,0()0 
underlying  bonds.     Population  served,  9,000. 

Organization  and  Control — Incorporated  in 
Maine  in  May,  1913.  A  holding  company,  con- 
trolling several  important  subsidiaries  of  the 
Illinois  Traction  system.  All  of  the  stock  is 
owned  by  the  Illinois  Traction  Co. 

Redeemable  on  any  interest  date  at  104  and 
interest. 

Sinking  Fund — A  sinking  fund  is  provided, 
which,  it  is  estimated,  will  retire  40  %  of  these 
and  underlying  bonds  before  maturity. 

Net   Earnings,   Constituent   Com- 
panies, 12/31/13 $789;314 

Interest 248,750 


Market. 
New  York — Estabrook  &  Co. 
Boston — Estabrook  &  Co.,  Merrill,  Oldham  & 
Co. 

CMcago — Emory  Peek  &  Rockwood. 


DANTILLE  STREET  RAILWAY  &  LIGHT  CO. 
Ref.  5s.  Due  $6,000  each  Jan.  1,  to  1924 
and  balance  Jan.  1,  1925. — F. 

Dated  Jan.  1,  1900.  Interest  payable  Jan. 
and.  July  1,  at  Harris  Trust  &  Savings  Bank, 
Chicago,  Harris,  Forbes  &  Co.,  New  York  and 
N.  W.  Harris  &  Co.,  Boston. 

Authorized — $700,000. 

Outstanding— $674,000. 

Retired— $36,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.- 

Trustee — Illinois  Trust  &  Savings  Bank, 
Chicago,  111. 

Control — Entire  stock  owned  by  Danville, 
Champaign  &  Decatur  Ry.  &  Light  Co.,  a  sub- 
sidiary of  the. Illinois  Traction.  Co. 

Secured  by  a  first  mortgage  on  plants  supply, 
ing  gas,  electricity  and  steam  heat  to.Danyille, 
111.,  and  nearby  places,  and  on  all  qt  the  street, 
railway  syatem  (16  miles)  in  Danville..  Popula- 
tion, served,  by*  electricity,  35,000;  served  by  rail- 
ways and  gas,  nearly  30,000.  Railway  framshis^s 
granted  1898  for  30  years,  electric  lighting 
franchises  extend  for  99  years, .  gas,  perpetual. 

Underlies— $912,000   Cons.    &  Ref.    Deb.   Bs, 
which  are  deposited  under  D.,  C.  &  D.  Ry.  &  Lt. 
Coll.  Tr.  5s. 
.  Earnings — See  Danville,  Champaign  &  Decatur 
Cons.  &  Ref.  5s,  1938,  above. 

Original  Market — First  offered  by  N.  W.  Har- 
ris &  Co.,  at  102  and  interest  Jan.,  1900. 
Market. 

Chicago — Harris  Trust  &  Savings  Bank. 

Boston — N.  W.  Harris  &  Co. 

New  York — Harris,  F9rbes  &  Co. 

Montreal — W.  Graham  Brown  &  Co. 


DANVILLE  (VA.)  TRACTION  &  POWER  CO. 
1st  5s.     Due  July  1,  1941.— f. 

Dated  July  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Maryland  Trust  Co.,  Baltimore. 

Redeemable  at  107  and  interest  any  interest 
date  on  60  days'  notice. 

Organization — Incorporated  in  Virginia  in 
1886  as  Danville  Street  Ry.  Co.  Present  name 
adopted  in  1911. 

Secured  by  a  first  mortgage  on  six  miles  of 
street  railway  in  Danville,  Va.  Population 
served  25,000.  Franchise  expires  in  1950 
Company  is  required  to  pay  the  city  H  of  1% 
of  gross  receipts  on  first  $40,000  and  1%  over 
that  amount. 

Net  Earnings,  6/30/14 $68  ,392 

Interest 20,000 

Original  Market— $400,000  offered  1912  at  90 
and  interest  by  Alex.  Brown  &  Sons  and  Town- 
send  Scott  &  Son,  Baltimore. 

Market.  / 

Baltimore — Alexander  Brown  &  Sons,  Town- 
send  Scott  &  Son,  John  D.  Howard  &  Co.,  Jen- 
kins, Whedbee  &  Poe,  Sutton  &  Co. 

Richmond — Thos.  Branch  &  Co. 


DANVILLE,    URBANA     &    CHAMPAIGN    RY. 

CO.  1st  5s.     Due  March  1,  1923.— F. 

Dated  March  1, 1903.  Interest  payable  March 
and  Sept.  1,  at  any  agency  of  the  Bank  of  Mon- 
real. 

Authorized  and  Outstanding— $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Northern  Trust  Co.,  Chicago. 


Bedee,mahle  at  1Q5  and  interest  on  any  interest 
date  on  90  days' notice. 

Guaranteed  as  to  principal  and  interest .  by 
endorsement  by  the  Danville  St.  Ry.  &  Lt.  Co. 
and  ITrbana  &  Chanipaign  Ry.,  Gas  &  Elec.  Co. 

Organization  and  Control — Incorporated  in 
1902.  Controlled  through  ownership  of  entire 
capital  stock  by  the  Illinois  Traction  Co. 

Secured  by  a  first  mortgage  on  70  miles  inter- 
urban  railway  track  connecting  Danville,  Ur- 
bana  and  Champaign  and  branches.  Road  is 
built  On  private  right  of  way. 

Underlies — $942,000  2nd  6s  and  Gen.  6s. 
Market. 

See  2nd  6s.  .     .     <  . 

Philadelphia — S.  K.  Phillips,  Oscar  R.  Dare, 
F.  P.  Ristine  &  Co.,  Martin  &  Co.,  R.  M.  Stin- 
son  &  Co.,  E.  V.  Kane  &  Co. 

New   York — Geo.   H.    Burr   &   Co.,    Leonard 
Snider  &  Co.,  Klrkpatrick  &  Lewis. 
.  St.  Paul — F.  EjjMegraw. 

DANVILLE,  URBANA  &  CHAMPAIGN  RY. 
2nd  6s.  Due  $50,000  annually  to  Jan.  1, 
1918.— F. 

Dated  Jan.    1,    1905.     Interest   payable   Jan. 
and   July    1,    at    Merchants   Bank   of    Canada, 
Montreal  and  New  York. 
,  Autborized-T-$5i00,000L. 

Outatanding--$242,00.0..  ; 
:.Retired^$2£8,000  ($50,000  due  Jan.  1,  1908 
and  1909,  and  $42,000  due  Jan.  1,  1911,  have 
been  extended). 

Denomination — Coupon,  $1,000. 

Trustee — Montreal  Trust  &  Deposit  Co,  and 
Thos.  Fyslie. 

Redeemable  on  30  days'  notice  a^  par. 

Guaranteed  principal  and  interest  by  Illinbia 
Traction  Co.  ■  . 

Control — See  1st  5s  above. 

Secured  by  a  second  mortgage  on  the  property 
covered  by  the  1st  5s.    . 

Prior  Lien— $2,000,00.0  1st  5s  of  1923. 

Underlies— $700,000  Gen.  6s.  ' 

Original     Market — First     offered     by     Julius 
Christensen  &  Co.,  Philadelphia,  July,  1905. 
Market. 

New  York — Hartshorne  &  Picabia. 

Boston — L.  Sherman  Adams. 

Philadelphia — Perry  B.  Strassburger. 


DARBY,  MEDIA    &   CHESTER  RY.   CO.   1st 
4Hs.     Due  July  I,  1936.- F. 

Tax  free  in  Pennsylvania. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $1,500,000. 

Outstanding — $919,000. 

Denomination — Coupon,  $1,000. 

Trustee — Land  Title  &  Trust  Co.,  Philadelphia, 
ta. 

Redeemable  on  or  after  July  1,  1916,  at  102}^ 
and  interest.  .     . 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  Philadelphia  Rapid  Transit  Co. 

Control — Leased  for  999  years  from  1906  to 
Philadelphia  Rapid  Transit  Co.  Rental  $42,500 
per  annum. 

Secured  by  a  first  mortgage  on  25  miles  of 
electric  railway  connecting  Philadelphia  with 
Darby,  Media  and  Chester.  Population  served, 
exclusive  of  Philadelphia,  over  50,000.  Fran- 
chise perpetual. 

Market. 

Philadelphia — S.  K.  Phillips,  Barclay,  Moore 
&  Co. 


DAUPHIN  COUNTY  GAS  COMPANY  Cons. 
5s.     Due  Aug.  1,  1925.— P. 

Dated  Aug.  1,  1906.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $750,000. 

Outstanding^$413,000. 

Denomination — Coupon,  $1,000. 
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Trnstee — Colonial  Trust  06^,  Philadelphia,  Fa. 

Redeemable — Bonds  assenting  to  supplemental 
mortgage,  at  102K  and  interest.  Bonds  not 
assienting  at  105  and  interest,  after  Aug.  1,  1915. 

Guaranteed — Bonds  which  assented  to  sup- 
plemental mortgage  are  guaranteed  principal 
and  interest  by  Harrisburg  Gas  Co. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1905  as  a  consolidation  ot  the 
Steelton  Home  Gas  Co.,  Middletown  Gas  Light 
Co.,  Lower  Allen  Illuminating-  Gas  Co.  and 
Dauphin  County  Consolidated  Gas  Co.  Prop- 
erty leased  in  1907  to  the  Harrisburg  Gas  Co. 

Secured  by  a  first  mortgage,  subject  to  $160,- 
000  prior  liens  on  a  part  ol  the  property,  on  plant 
supplying  gas  to  Middletown,  Steeltoh  and  flther 
towns  in  Dauphin  ■  County,  Pa.  Population 
served  over  30,000.  ',       , 

Prior  Liens^$125,000  bonds  of  Steelton  Home 
Gas  Co;    $35,000  bonds  of  Middletown  Gas  Light 
Go.  for  the  retirement  of  which  bonds  are  re- 
served under  this  mortgage. 
Market. 

Philadelphia — Samuel  K.  Phillips,  -  Reed  A. 
Morgan  &  Co.,  Borden  &  Knoblauch,  O.  B. 
Lansinger  &  Co.,  Ervin  &  Co.,  Henry  &  West, 
Oscar  E.  Dare  &  Co.  ' 


Market. 

Montreal — Dominion  Bond  Co.,  Ltd.,  N.  B. 
Stark  &  Co.,  Dominion  Securities  Corp.,  Ltd. 

Toronto — A.  E.  Ames  &  Co.,  Murray,  Mather 
&  Co.,  Goldman  &  Co.,  John  Stark  &  Co.,  Do- 
minion Securities  Corpn. 


DAVENPORT  (lA.)  LOCOMOTIVE  WORKS 
1st  Mtg.  6s.     Due  AprU  1,  1943.— F. 

Dated  April  1,  1913.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $400,000. 

Trustee — Fidelity  Trust  Co.,  Baltimore,  Md. 

Redeemable — ■ 

Sinking  Fund — 10%  per  annum  of  net  earn- 
ings, with  a  minitnum  of  2%  of  outstanding 
bonds,  from  July  1,  1915,  to  be  applied  to  retire- 
ment of  bonds. 

Organization — 

Secured  by  a  first  mortgage  on  plant  and  46 
acre  site  at  Davenport,  la.,  where  the  company 
is  engaged  in, the  manufacture  of  moderate  sized 
locomotives  for  commercial  purposes. 

Net  Earnings  (11  mos.),  11/30/13.  .   $82,672 

Original  Market^Offered  in  Jan.,  1914,  by 
Julius  Christensen,  Philadelphia,  to  yield  over 
6%. 

DAVIES  (WM.)  COMPANY,  LTD.,  1st  68. 
Due  July  1,  1926.— N. 

Dated  July  1,  1911.  Interest -payable  Jan. 
and  July  1,  at  Canadian  Bank  of  Commerce, 
Montreal  and  branches. 

Authorized— $2,000, 000. 

Outstanding — $1,648,700. 

Retired  by  Sinking  Fund— $198,000. 

Denomination— Coupon,  $100,$500  and  $1,000. 
Registerable  as  to  principal  or  fully  registerable. 

Trustee — National  Trust  Co.,  Ltd.,  Toronto, 
Ont. 

Redeemable  as  a  whole  at  105  and  interest 
after  July  1,  1914,  on  60  days'  notice,  or  an- 
nually by  lot  for  sinking  fund. 

Sinking  Fnnd^Began  July  1,  1912,  an  annual 
amount  sufficient  to  redeem  entire  issue  at  ma- 
turity. 

Organization — Incorporated  m  1911  under  the 
Canadian  Companies  Act.  Business  established 
in  1854.  The  company  does  a  large  packing 
and  provislbn  business  and  maintains  agencies 
in  Great  Britain. 

Secured  by  a  first  charge  on  all  properties  now 
owned  or  hereafter  acquired  and  including  plants 
in  Toronto,  Montreal  and  Harriston  and  on  75 
retail  stores  throughout  Canada.     . 

Earnings — Average  annual  net  earnings  for 
three  years  ending  March  31,  1913,  are  reported 
as  $340,000  and  annual  interest  on  bonds, 
$86,922. 

Original  Market— $1,250,000  ofifered  July, 
1911,  at  par  and  interest  by  the  Dominion 
Securities  Co.,  Montreal. 
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(THE)  DAVIS  SEWING  MACHINE  CO.  Isl 
6s.  Due  $60,000  anniislly  Jane  1,  1915, 
to  June  1,  1924,  IncWstve.— N. 

Dated  .Jan.  1,  1913.  Interest  payable  June 
1  and  Dec.  1,  at  Trustee's  office. 

Authorized- $600,000. 

Outstanding — $600,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Dayton  Savings  and  'Trust  Co., 
Dayton,  O. 

Redeemable  at  102  and  interest  in  the  reverse 
order  of  their  maturities  on  60  days'  notice." 

Organization— Incorporated  in  New  York  in 
1868.  The  company  has  offices  in  New  York, 
Chicago,  Boston,  San  Francisco,  London  and 
Paris,  and  manufactures  sewing  machines,  motor 
cycles,  bicycles  and  parts. 

Secured  by  a  first  mortgage  on  plant  at  Day- 
ton, O.,  covering  25  acres,  with  an  annual 
capacity  ot  ITSjOOO  sewing  machines,  12'5i000 
bicycles,  5,000  motor  cycles  and  a  large  capacity 
for  screw  machinery.  ' 

*Net  Earnings,  8/31/14 $234,518 

Interest  and  Taxes 37,037 

*After  depreciation  and  other  interest. 

Original  Market— $600,000  offered  in  1913, 
at  par  and  interest  by  the  Dayton  Savings  and 
Trust  Co.,  Dayton,  O.,  and  Breed,  Elliott  & 
Harrison,  of  Cincinnati. 


DAVISON  CHEMICAL  COMPANY  1st  S.  F.  6s. 
Due  May  1,  1932.— F. 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized— $2,000,000. 

Outstanding — $1,440,000. 

Retired  by  Sinking  Fund — $100,000. 

Denomination^Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

'Trustee — Safe  Deposit  &  Trust  Co.,  Baltimore, 
Md. 

Redeemable  at  105  and  interest  on  any  interest 
date  as  a  whole  or  at  102  3^  and  interest  for 
sinking  fund. 

Sinking  Fund— ^$5(j,000  of  these  bonds  are  to 
be  iretired  annually,  commendng  May  1,  1914, 
to  and  including  May  1,  1920,  and  $75,000  annu- 
ally thereafter,  either  by  purchase  or  redemption 
at  not  over  102  H  and  interest.  Bonds  so 
redeemed  to  be  cancelled. 

Organization — Incorporated  in  Maryland  in 
1902  to  take  over  the  business  of  G.  H.  &  C.  T. 
Davison.     Business  established  in  1832. 

Secured  by  a  first  mortgage  on  three  plants 
located  at  Curtis  Bay,  Hawkins  Point  and 
Canton,  Md.,  with  a  .  combined  capacity  of 
200,000  tons  of  sulphuric  acid  annually.  Product 
is  used  largely  in  manufacturing  fertilizer. 

Earnings— 7%  is  being  paid  on  $600,000  pre- 
ferred stock  and  10%  on  $1,500,000  common 
stock. 

Original  Market— Offered  in  1912,  by  Robert 
Garrett  &  Sons,  Baltimore,  at  100  and  interest. 
'  'Market. 

Baltimore — Sutton  &  Co.,  J  S.  Wilson,  Jr.,  & 
Co.,  Baker,  Watts  &  Co.,  Hambleton  &  Co., 
Jenkins,  Whedbee  &  Poe,  Riggs  &  MoLane, 
Robert  Garrett  &  Sons,  W.  W.  Lanahan  &  Co., 
Townsend  Scott  &  Son,  Walter  Koppelman,  B. 
Warren  Corkran  &  Co. 


DAWSON  RAILWAY  &  COAL  CO.  Ist  &  Coll. 
Tr.  5s.     Due  July  1,  1951.— F. 

See  Map  49. 

Dated  July  1,   1901.     Interest  payable  Jan. 
and  July  1,  at  Tcostee's  office. 


Authorized  and  Ontstanding — $3,000,000. 

Denomination — Coupon,  $1,000.  Regiaterable 
as  to  principal. 

Traatee — Equitable  Trust  Co.,  New  York. 

Sinldng  Fund — Beginning  Jan.  31,  1912,  an 
annual^  amount  equal  to  five  cents  per  ton.  of 
coal  mined;  'to  be  applied  'either  to  the  {lufchase 
of  these  bonds  at  not  over  105  and  interest!  or  to 
be  invested  in  approved  securities. 

Guaranteed  principal  and  interest  by  the  New 
Mexico  Ry.  &  Coal  Go.  by  endorsemefnt. 

Control — ^AU  the  capital  stock  of  the  company 
is  owned  by  the  El  Paso  &  Northeastern  Co., 
the  entire  capital  stock  of  which  is  owned  by  the 
El  Paso  &  Southwestern  Co. 

Secured  by  a  first  lien  on  (2)  131  miles  of  road 
from  Dawson  to  Tucumcari,  N.  M.,  and  upon 
about  23,000  acres  of  coal  fields  in  Colfax  County 
N.  M.,  by  deposit  of  all  the  stock  ($3,000,000) 
and  all  the  bonds  ($3,000,000)  of  the  Dawson 
By.  Co.,  and  also  all  the  stock  ($1,000,000)  and 
all  the  bonds  ($1,000,000)  of  the  Dawson  Fuel  Co. 

Net  Earnings  (E.  P.  S.-W.  Co.), 

6/30/14 $4,112,424 

Rentals 2,018,410 

Interest 174,295 

Market. 

New  York — Hartshorne  &  Picabia,  Douglas, 
Penwick  &  Co.,  Mabon  &  Co.,  E.  Bunge  &  Co., 
Beverley  Bogert  &  Co.,  Hartshorne  &  Battelle, 
Potter,  Choate  &  Prentice.  Pickers  &  Phelps, 
Jones  &  Lanman. 

Scranton— E.  A.  Burke  &  Co. 


DAYTON  &  MICHIGAN  RAILROAD  CO.  Cons. 
4Ms  extended  to  Jan.  1,  1931.— N. 

See  Map  38. 

Dated  January  1,  1881.  Extended  January  1, 
1911,  interest  being  reduced  from  5%.  Interest 
payable  January  and  July  1,  at  J.  P.  Morgan 
&  Co.,  New  York. 

Authorized  and  Outstanding — $2,728,000. 

Denomination — Coupon,   $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  102^  and  ihterest  on  any 
interest  date  after  January  ,1,  1917. 

Guaranteed  principal  and  if^terest  by  the 
Cincinnati,  Ilamiltbn'  &  Dayton  Ry.  Co.  by 
endorsement.' 

Control — ^Leased  in  perpetuity  from  1863  to  the 
Cincinnati,  Hamilton  &  Dayton  Ry.  Co.  Rental 
interest  on  bonds,  8%  on  $1,211,250'  preferred 
stock  and  3>j%  on  $2,401,950  common  stock 
and  maintenance  charges.  The C,  H.  &  D. 
Ry.  Co.  is  controlled  by  the  Baltimore  &  Ohio 
R.  R.  Co.  through  stock  ownership.  The  C, 
H.  &  D.  R.  R.  was  placed  in  the  'hands  of  re- 
ceivers in  July,  1914,  and  practically  its  eatire 
funded  debt  is  now  in  default  as  to  interest; 

Secured  by  a  first  lien  on  (5)  142  miles  of  road 
from  Dayton  to  Toledo  Jet.,  O.,  by  dejsosit  of 
the  Issues  of  first  mortgage  bonds.  This  road 
forms  part  of  the  main  line  of  the  C.  H.  &  D. 
Ry.  Co.  Bonds  are  outstanding  at  the  rate  of 
$19,100  per  mile. 

Listed  on  the  New  York  and  Cincinnati  Stock 
Exchanges. 

Market. 

New  York— White,  Weld  &  Co.,  McGeorge  & 
■Vanderhoef,  Wolflf  &  Stanley. 

Cincinnati— W.  B.  Hutton  &  Co.,  Fifth-Third 
National  Bank. 

Philadelphia — W.  H.  Newbold's  Son  &  Co. 

DAYTON  BREWERIES  CO.  1st  68.  Due  March 
1,  1929.— N. 

Dated  March  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Dayton  Savings  &  Trust  Co. 

Authorized- $2,500,000. 

Ontstanding— $2,007,000. 

Retired  by  Sinking  Fund— $493i000. 

Denomination — Coupon,   $1,000. 

Trustee^Citizens'  Savings  &  Trust  Co., 
Cleveland,  Ohio. 


Redeemable  on  any  interest  date  at  107H 
and  interest. 

Sinking  Fund — $25,000  per  annum  on  Sept.  1, 
for  the  purchase  or  redemption  of  bonds  at  not 
exiieeding  107  H  and  interest. 

Organization — Incorporated  in  1904  in  Ohio 
as  a  consolidation^ 

Secured  by  a  first  mortgage  on  all  breweries 
in  Dayton,  Ohio,  except  one,  and  second  mort- 
gage on  that  one.  Company  operates  practically 
all  the  saloons  in  Dayton  and  vicinity. 

Prior  Liens — $80,000  Thomas  Brewing  Co.  Ss. 

Net  Earnings,  12/31/14 $226,699 

Interest  on. bonds 153,875 

Listed  on  Cleveland  Stock  Exchange. 
Market. 

Cleveland — P.  J.  Weideman  &  Co.,  W.  S. 
Snyder  &  Co.,  Borton  &  Borton. 

DAYTON,  COVINGTON  &  PIQUA  TRACTION 

CO.  1st  5s.     Due  April  1,  1922.— N. 

Dated  April  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $550,000. 

Ontstanding — $490,000. 

Denomination — Coupon,  $1,000. 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 

Organization — Incorporated  in  Ohio  in  1900. 

Secured  by  a  first  mortgage  on  38  miles  of 
electric  railway  from  Dayton  to  Piqua,  Ohio. 
Population,  Dayton,  120,000,  remaining  terri- 
tory about  20,000.  Franchises  expire  between 
1926  and  1928. 

Underlies- $60,000  2ud  6s  of  1919. 

Net  Earnings,  6/30/14 $53,370 

Interest 40,639 

Original  Market — First  offered  by  H.  W.  Poor 
&  Co.,  New  York  and  Boston,  at  101  and  inter- 
est Feb.,  1903. 

Market. 

Philadelphia — Chandler  &  Co.,  Samuel  K. 
Phillips,  Penington,  Colket  &  Co. 

New  York — Farson,  Son  &  Co.,  L.  F.  Hepburn, 
Leonard  Snider  &  Co. 


DAYTON  ELECTRIC  LIGHT  CO.  1st  Ss.     Due 
March  1,  1921.— F. 

Dated  March  1,  1901.  Interest  payable 
March  and  September  1,  at  Harris  Trust  & 
Savings  Bank,  Chicago. 

Authorized — $500,000. 

Outstanding — $365,000  (Closed  mortgage.) 

Balance  retired  bysihking  fund; 

Denomination — (Coupon,  $1,000. 

Trustee— Illinois  Trust  &  Savings  Bank, 
Chicago,  111. 

Redeemable  at  107^  and  Interest. 

Sinking  Fund — provides  for  retirement  ■  of 
$235,000  prior  to  maturity. 

Assumed  by '  Dayton  Power  &  Light  Co. 

Control — Merged  witih  Dayton  Power  &  Light 
Co.,  which  does  all  electric  light  and  power  busi- 
ness in  Dayton,  Ohio.  Population  served, 
125,000. 

Secured  by  a  first  mortgage  on  property 
formerly  of  the  Dayton  Electric  Light  Co. 

Underlies— $3,304,000  Dayton  Lighting  Co. 
and  Dayton  Power  &  Light  Co.  6s. 

Net  Earnings.  12/31/14 $427,012 

Interest  on  bonds ...'.... 207, 647 

This  issue '. .  42.447 

Original  Market^Flrst  offered  by  N.  W.  Harris 
&  Coj,  in  April,  1901. 

Market. 

New  York-^Blodget  &  Co.,  Harris,  Forbes 
&  Co.,  J.  W.  Christiansen,  Gude,  Wihmill  &  Co. 

Boston— N.  W.  Harris  &  Co.,  Perry,  Coflln  & 
Burr. 

Chicago— Harris  Trust  &  Sav.  Bank. 

(THE)   DAYTON  (O.)   GAS  CO.  1st  Ss.     Due 
March  1,  1930.— F.  \ 

Dated  March  8, 1910.     Interest  payable  March 
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and  Sept.  1,  at  Harris,  Foibes  &  Co.,,JJew  York, 
Chicago,- and  Boston.  ■-■'-' 

Authorized — $1,500,000. 

Outstanding — $1,200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  Tto  principal. 

Trustees — ^The  Citizens'  Savings  &  Trust  Co., 
Cleveland,  Ohio,  and  Allen  B.  Forbes,  New  York. 

Redeemable  at  105  and  interest'"  March  1,  1915, 
or  on  any  interest  date  thereafter. 

Sinking  Fund-^$20,0Q0  annually  beginning 
March  1,  1916. 

J  Organization — iBcotporated  in  Ohio  in  1910 
as  a  consolidation  of  the  Dayton  Gas  Light  & 
Coke  Co.  and  the  Dayton  Gas  &  Fuel  Co. 

Secured  byaflrst  mortgage  on  plants  supplying 
artificial  and  natural,  gas  in  Dayton,  Ohio.  The 
artificial  gas  franchise  ia  perpetual  and  tlie 
natural  gas  franchise  extends  to  1930.  Popu- 
lation served,  125,000. 

Net  Earnings,  12/31/12. $244,661 

Fixed  charges 60,499 

Listed  on  the  Cincinnati  Stock  Exchange. 

Original  Market— Offered  in  1910  by  N.  W. 
Harris  &  Co.,  New  York,  Boston  and  Chicago, 
at  par  and  interest. 

Market. 

New  York — Harris,  Forbes  &  Co.,  Gude,  Win- 
mill  &  Co. 

Boston— N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Philadelphia — Elkins,  Morris  &  Co. 

Cincinnati — C.  C.  Murray  &  Co. 

Providence — Hornblower  &  Weeks. 


DAYTON-  UGHTING  COMPANY  Isl    &  Ref. 
5s.     Due  March  1,  li93T.— P. 

Dated  March  1, 1907.  Interest  payable  March 
and  Sept.  1,  at  New  York. ' 

Authorized — $3,5^)0,000. 

Outstanding — $2,432,000  (Closed  mortgage). 
.  Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  1073^  and  interest  on  any 
interest  date.  i  ;, 

Exchangeable^These  bonds  are  exchangeable, 
par  for  par,  for  Dayton  Power  &  Light  1st  &  Ref. 
5s  of  1941. 

Control — Absorbed  by;  the  Dayton  Power  & 
Light  Co.  in  1911. 

Secured  by  a  mortgage  on  the  Fourth-  Street 
power  house  and  .the  conduit  system  of  the  city, 
subject  to  $380,000  prior  liens. 

Prior  Liens— $365,000  Dayton  Electric  Co.  1st 
5s  of  1921. 

Underlies — $872,000  Dayton  Power  &  Light 
Co.  1st  &  Ref.  5s  of  1941,  a  sufficient  amount 
of  which  are  reserved  to  retire  this,  issue. 

Net  Earnings,  12/31/14 $427,012 

Interest  on  Bonds 207,647 

This  Issue 164,047 

Original  Market — Offered  in  1909  by  Baker, 
Ayling  &  Co.,  Boston,  etc.,  and  Rudolph  jSley- 
bolte  &  Co.,  Inc.,  Cincinnati  and  New  York,  at 
95  and  interest.  Offered,  April,  1914,  by  White 
&  Co..  New  York. 

Market. 

New  York — John  W.  Christiansen,  Hotchkin 
&  Co.,  White  &  Co.,  Sutro  Bros.  &  Co.,  P.  H. 
Hatch  &  Co.,,  Fuller  &  Co.,  L.  F.  Hepburn, 
Tobey  &  Kirk,  R.  B.  Hathaway  &  Co.,  Did- 
richsen  &  Co.,  Berdell  Bros.,  Chas.  H.  Jones  & 
Co.,  Ernest  Sinith,  S.  G.  Einstein  &  Co.,  Kirk- 
patrick  &  Lewis. 

Philadelphia— S.  K.  Phillips. 

Boston — Walter  S.  Place,  H.  L.  Nason  &  Co>, 
Geo-.  L.  Ware,  F.  W.  Mason  &  Co.,  C.  D.  Parker 
&  Co.,  L.  Sherman  Adams,  F.  B.  Bassett  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

New  Haven — Clifford  E.  Smith. 

Cincinnati— Rudolph,  Kleybolte  &  Co. 
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DAYTON  POWER  &UGHT  CO.  1st  &  Ref.  Ss. 
Due  June  1,  194i.—F.         .  ,. 

Dated  June  1,  1911'.'  liiterest  payable. June 
and  Dec.  1,  at  Trustee's,  office. 

Authorized— $20,000,000. 

Outstanding— $872,000. 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  Yprk. 

Redeemable  on  any  interest  date  up  to  and 
iiicluding  .Dec.  1,  1936,  at  105  and  interest, 
in  1937  at  1()4,  1938  at  103,  1939  at  102  and  1940 
at  101. 

Sinking  Fund — To  be  used  for  improvements 
or  to  purchase '  bonds  at  not  exceeding  above 
figures  (bonds  may  be  called  if  not  purchasable). 
Begins  Jan.  1,  1917;  from  1917  to  1924  l%r 
1925-32,  Xi4%;.  1933-40,  2%  of  all  bonds  out- 
standing, including  underlying  bonds  and  bonda 
of  companies  a  majority  of  whose,  stock  is  owned, 
sinjking  fund  payments  on  laat  two  to.be  deducted 
from  amount  to  be  paid  in. 

Exchangeable. — See  Dayton  Lighting  5s  above. 

Organization — Incorporated  in  Ohio  in  1911 
to  take  over  the  electric  light  and  power  and 
steam  heating  properties  in  Dayton,  O. 

Secured  by  a  mortgage  on  two  power  plants,, 
distributing,  syistems,  including  conduits,  supply- 
ing electric  light  and  power-  and  steam  heating 
system  In'  Dayton,  O.  Population  served, 
125,000.     Franchises    are    berpetual. 

Prior  Liens — $365,000  Dayton  Electric  Co. 
1st  Ss  of  1921,  and  $2,432,000  Dayton  Lighting 
Co.  1st  &  Ref.  5s  of  1937,  both  closed  issues. 
Bonds  are  reserved  under  this , mortgage  to  retire 
both  issues. 

Net  Earnings — See  Dayton  Lighting  Co.  1st 
&  Ref.  5s  above. 

Market. 

New  York— John  W.  Christiansen,  Hotchkin 
&  Co.,  Chas.'H.  Jones  &  Co.,  Dewing  &  Co^,  R. 
B.  Hathaway  &.  Co.,  Berdell  Bros.,  Sutro  Bros'. 
&  Co.,  Ernest  fSmith,  Klrkpatrick  &  Lewi^. 

Boston — L.  Sherman.  Adams,  P.  .B.  Bassett 
&  Co.,  H.  L.  Nason  &  Co.,  F.  W.  Mason  &  Co. 


DAYTON,  SPRINGFIELD   &  tJRBANA  RAIL- 
ROAD 1st  5s.     Due  Nov.  1,  1928. — N. 

.Dated  Nov.  1,  1898.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $750,000. 

Outstanding — $636,000. 

Held  in  Sinking  Fund^$115,000. 

Denomination — Coupon,  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest. 

Sinking  Fund — 5  %  per  annum  of  gross 
earnings. 

Guaranteed  as  to  interest  by  lease  to  Ohio 
Electric  Ry.  Co. 

Assumed  by  Indiana,  Columbus  &  Eastern. 
Traction  Co. 

Control — Merged  into  the  Indiana  Columbus 
&  Eastern  Traction,  whose  entire  common  stock 
is  owned  by  and  the  road  leased  to.  the  Ohio 
Electric  Ry.  Co.  Rental  5%  on  $1,000,000 
preferred  stock  and  interest  on  bonds. 

Secured  by  a  first  mortgage  on  41  miles  of 
electric  railway  connecting  Dayton,  Springfield 
and  Urbana,  Ohio.  Population  served,  182,000. 
Built  on  private  right  of  way  outside  of  cities. 

Underlies — $6,400,000  The  Indiana,  Columbua 
&  Eastern  Traction  Co.  Gen.  &  Ret.  5a  of  1926, 
under,  which  mortgage  provision  is  made  for 
the  retirement'  of  this  issue.' 

Net  Earnings,  (Ohio  El.  Ry.), 

12/31/13 $1,547,029 

Rentals 1,159,884 

Interest 367,148 

Original  Market^Pirst  offered  by  Adams  & 
Co..  Boston,  at  102- and  interest  in  1900, 
Market. 

New  York — Adams  &  Co.,  H.  I.  Nicholas  &  Co„ 


Boston— Adams    &    Co.,    Hotchlcin    &    Co.. 
Burgess,  Lang  &  Co.  .       ; 


DAYTON,  SPRINGFIELD   &  XENIA  SOUTH- 
ERN RAILWAY  1st  5a.     Due  Oct.  1,  1923. 

Dated  Oct.  1,  1908.     I^tBrest  payable  AprU 
and  Oct.  1,  at  Trustee's  office. 
-  Authorized  and  Outstanding^^$500,000. 

Denomination — Coupon,  $100  and  $1,000. 

Trustee — ^Wisconsin  Trust  Co.,  Milwaukee; 

Redeemable  upon  six  months'  notice  at  lOS 
and  interest. 

Organization — ^Incorporated  in  1909  as  suc- 
cessor to  the  Dayton  &  Xenia  Transit  Co.  sold 
at  foreclosure. 

Secured  by  a  first  mortgage  on  40J^  miles  of 
electric  railway  between  Dayton  and'  Xenia, 
Ohio,  and  branch  from  Dayton  to  Spring  Valley. 

Net  Earnings,  6/30/lS $42,093 

Interest 26,867 

Market. 

New  York — Korn,  Lehman  &  Co. 

DAYTON  UNION  RAILWAY  1st  4s.     Due  July 

1,  1949.— F. 
t   Tax  free  in  Ohio. 

Dated  July  1, 1899.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized— $500,000. 

Outstanding — $413,000. 

Held  in  Sinking  Fund — $87,000. 

Denomination — Coupon,  $1,000. 
,  Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  for  the  sinking  fund  at  par  and 
interest.  , 

Sinldng  Fund — 1  %  per  annum  of  bonds  out- 
standing plus  interest  on  bonds  in  sinking  fund 
to  redeem  ,bonds  at  par.  Bonds  so  acquired  to 
be  held  alive  and  interest  added  to  fund^ 

Guaranteed  as  to  interest  by  agreement  of 
proprietary  companies. 

Control — -The  entire  capital  stock  is  owned 
by  the  companies  mentioned  Jbelow. .  . . 

Secured  by  a  first  mortgage  on  Union  Depot 
in  Dayton,  Ohio,  .used' by  the  Pittsburg,  Cm., 
Chi.  &  St.  L.  (Penn.  Co.);  Cleve.,  Cin.,  Chi.  & 
St.  L.;  Cin.,  Ham..£E  Dayton;  Dayton  &  Union 
and  Erie  railroad  companies^, 
IMarket. 

New  York — J.  H.  Becker  &  Co. 

Philadelphia — Chas.,  Fearon  &  Co- 

OECATUR  GAS  &  ELECTRIC  CO.  1st  Ss.     Due 
May  15,  1929.— P 

Dated  May  15,  1899.  Interest  payable  May 
and  November  15,  at  Trustee's  office. 

Authorized — ^$300,000. 

Outstanding — $22  5,000. 

Retired — $75,000. 

Denomination — Coupon,  $1,000. 

Trustee — Merchants'  Loan  &  Trust  Co., 
Chicago,' 111.  , 

Redeemable  at  105  and  interest.   . 

Sinking  Fund — Minimum  of  $15,000  bonds 
annualljr  at  105  and  interest.  Bonds  to  be 
retired  in  numerical  order. 

Assumed  by  Decatur  Ry.  &  Light  Co. 

Control — Merged  into  the  Decatur  Ry.  & 
Light  Co.,  all  of  whose  stock  is  owned  by  the 
Danville,  Champaign  &  Decatur  Ry.  Co.,  a 
subsidiary  of  the  Illinois  Traction  Co. 
-  Secured  by  a  first  mortgage  on  plant  suppling 
gas  and  one  of  the  plants  supplying  electricity 
to  Decatur,  111.  Papulation,  1910,  31,140. 
Franchises  extend  beyond  1938. 

Underlies — $90,000  1st  Cons.  5s,  $743,000 
Decatur  Ry.  &  Lt.  Co.  1st  &  Cons.  5s  of  1933  and 
$869,000  Con.  &  Ref.  5s  of  1938,  all  of  which 
mortgages  provide  for  the  retirement  of  this 
issue. 

Original  Market — Offered  in  1899  by  Devitt, 
Tremble  &  Co.,  at  104  and  interest, 
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;.  .  ,-■  Market. 

Philadelphia— Edward  V.  Kaiie  &  Co.,  R.  M. 
Stinson  ^  Co.  ., 

New  York^TOUiams,  Dunbar  &  Coleman. 

Chicago— Devitt,  Tremble  &  Co.,  McCoy  & 
Co. 

Montreal— -W.    Graham  Brown  &   Co. , 

DECATUR  RY.  &  LIGHT  CO.  1st  &  Cons.  6s. 
Due  Dec.  1,  1933. — P. 

Dated  Dec.  31,  1903.  Interest  payable  June 
1  and  Dee.  1,  at  Trustee's  office  or  Merchants' 
Bank  of  Canada,  Montreal. 

Authorized — $1,300,000. 

Outstanding — $743,000. 

Held  alive  in  Sinking  Fund — $65,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  107}^  and  interest  on  60  days 
notice.  - 

Sinking  Fund'— Annually  on  Dec.  1,  10%  of 
the  not  earnings  of  the  company  for  the  precedingr 
twelve  months.  Minimum  amount  in  any  event 
1%  of  par  value  of  outstanding  bonds  for  the 
purchase  or  redemption  of  these  bonds. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  of  the  Illinois  Traction  Co. 

Org&tiization  and  Control — Incorporated  in 
1903  in  Illinois  to  take  over  the  street  railway, 
gas,  electric  lighting  and  steam  heating  prop- 
erties in  Decatur,  111.,  and  vicinity..  Entire 
capital  stock  is  owned  by  the  Danville,  Cham- 
paign &  Decatur  Sy.  Co.,  a  subsidiary  of  the 
Illinois  Traction  Co. 

Secured  br'a  mortgage  on  plants  supplying 
gas,  electric  light  and  power,  and  steam  heat 
in  Decatur,  111.,  'fthd  'vicinity,  and  on  street  rail- 
way system  comprising  16  miles  of  track.  Pod- 
ulation,  Decatur  (1910),  31,000. 

Prior  Liens— $342,000  bonds  of  constituent 
companies  which  this  mortgage  provides  to  retire. 

Underlies— $869,000  Cons.  &  Ref.  Bs  of  MSB 
which  are  deposited  under  the  Coll.  Tr.  6s  of  the 
Danville,  Champaign  &  Decatur  By.  &  Lt.  Co. 

Original  Market — $600,000  offered  1906  at 
par  and  interest  by  Julius  Christensen  &  Co., 
Philadelphia. 

Market. 

Philadelphia— Samuel  K.  Phillips,  R.  M.  Stin- 
son &  Co.,  E.  'V.  Kane  &  Co.,  Oscar  R.  Dare. 

New  York — Bigelow  &  Co.,  Leonard  Snider 
&  Co. 

Montreal — W.  Graham  Brown  &  Co. 

DECATUR  TRACTION   &  ELECTRIC  CO.  1st 
Ss.     Due  Jan.  1,  1921. — F. 

Dated  Jan.  1,  1900.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office  or  Chase  National  Bank, 
New  "York. 

Antho^zed^— $300,000. 

Outstanding^$212,000  (Closed  mortgage). 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee— Illinois  Trust  &  Savings  Bank, 
Chicago,  111.  ' 

Control — Merged  into  the  Decatur  Ry.  &  Lt. 
Co.,  all  of  whose  stock  is  owned  by  the  Danville, 
Champaign  &  Decatur  Ey.  &  Lt.  Co.,  a  subsidiary 
of  the  Illinois  Traction  Co. 

Secured  by  a  first  mortgage  on  principal  jiart 
of  street  railways  in  Decatur,  111.,  slnd  also  on 
power  plant  supplying  portion  of  electricity  in 
that  city.     Population  served,  about  31,000, 

Underlies — $1,612,000  Decatur  Ry.  &  Lt. 
1st  &  Cons.  6s  and  Cons.  &  Ref.  68,  both  of 
which  mortgages  provide  for  the  retirement  of 
this  issue.  ' 

Market. 

Philadelphia — R.  M.  Stinson  &  Co.,  E.  'V. 
Kane  &  Co. . 

Cincinnati^-Rudolph,  Kleybolte  &  Co. 
.  Montreal — W.  Graham  Brown  &  Co. 


DEERE  &  COMPANT  SeHal  5  %  Notes.     Dae 
$1,000,000  annually  to  Aug.  1*  1916,  inclu- 

Dated  May  1,  1911.  Interest  payable  Feb. 
and  Aug.  1,  at  Chase  National'  Bank,  New  York. 

Authorized — $5,000,000. 

Outstanding — $2,000,000. 

Retired — $3,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.     Registered,  $1;000.' 

Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Redeemable  at  101  and  interest  on  any  interest 
date  on  60  days*  notice,  as  a  whole  only. 

Organization — Business  founded  in  1837  and 
incorporated  in  Illinois  in  1868  and  again  in  1911. 
The  company  is  a  large  manufacturer  of  plows, 
farm  implements  and  vehicles.  I^lants  are  lo- 
cated at  Moline,  III.,  Horicon,  Wis.,  and  Welland, 
Ont. 

Security^A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage.  No  additional 
bonds  or  mortgages  can  be  placed  on  any  of  the 
property  while  these  notes  are  outstanding,  and 
the  net  quick  assets  shall  not  be  less  than  the 
amount  of  the  notes  outstanding,     .j . 

Net  Earnings,  10/31/14 $2,436,835* 

Interest 283,486 

*Compares  with  $4,323,201  in  1913. 

Original  Market — Offered  in  1911  by  White, 
Weld  &  Co.,  New  York  and  Chicago,  at  par  and 
interest. 

Market. 

Chicago-^C.  F.  Childs  &  Co.,  Union  Trust 
Co.,  Central  Trust  Co.  of  III.,  Stanwood,  Taylor 
&  Co. 

New  York— White,  Weld  &  Co.,  J.  S.  Bache 
&  Co.,  Whitemore,  Pell  &  Co.,  Didrichsen  &  Co. 


DEFIANCE    GAS    &    ELECTRIC    CO.    1st   5s. 
.    Due  September  ,1,  1942. 

Dated  September  1,  1912;  Interest  payable 
January  and  July     1,  at  Trustee's  office. 

Authorized — $500,000. 

outstanding— $263,000. 

Denomination-^Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Guaranty  Trust  Co,,  New  York. 

Redeemable  on  any.  interest  date  at  105  and. 
interest. 

Sinking  Fund — 1  %  per  annum  of  outstanding 
bonds  for  first  10  years;  1 J^  %  for  nesrt  10  years 
and  2  %  to  maturity. 

1  Organization  and  Control — -Incorporated  in 
Ohio  in  1909.  Controlled  through  stock  owner- 
ship by  the  United  States  Gas  &  Electric  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  to  Defiance,  Ohio. .  Popu- 
lation, 1910,  7,327.  Franchise  is  perpetual. 
The  company  purchases  hydro-electric ,  current 
for ,  distribution  at  the  »ate  of  one  cent  per 
kilowatt. 

Net  Earnings,  12/31/14 $32,300 

Interest  and  taxes 19,776 

Market. 

New   York — Crawford,   Patton   &   Cannon. 

DELANO   LAND    COMPANY   Mtge   5s.     Due 

i    Jan.  1,.  1932.— F. 

Dated  Dec.  1,  1891.  Interest  payable  Jan. 
and  July  1,  at  Lehigh  Valley  R.  R.,  New  York 
and  Philadelphia. 

Authorized— $1,200,000. 

Outstanding— $1,082,000. 

Denomination — Registered,  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 
,  Sinking  Fund — Ten  cpnts  per  ton  of  coal  of 
sizes  above  pea,  shipped  during  the  preceding 
year,  which  amount  shall  not  be  less  than  $30,000 
in  any  one  year,  to  be  applied  to  the  purchase  qf 
these  bonds  at  not  above  par  and  interest;  if  not 
purchasable,  to  be  invested  in  other  approved 
securities. 

Guaranteed  nrincipal  and  interest  by  the 
Lehigh  Valley  R.  R.  Co.  by  endorsement. 

Control — Merged    in    1900    with    the    Lehigh 


Valley  Coal  Co,  whose  entire  capital  stock  is 
owned  by  the  Lehigh  Valley  R.  R.  Co. 

Secured  by  a  first  mortgage  on  5,229  acres  of 
coal  land  in  Schuylkill  Co.,  Pa.,  with  mines,  im- 
provements, etc. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia— E.  B.  Smith  &  Co.,,  Reed  & 
Huntoon,  E.  W.  Clark  &  Co.,  Montgomery, 
Clothier  &  Tyler,  Brown  Bros.  &  Co.,  W.  H, 
Newbold's  Son  &  Co.,  Henry  &  West,  S.  K. 
Phillips,  Reed  A.  Morgan  &  Co.,  C.  D.  Barney  & 
Co.,    Graham   &   Co. 


DELAWARE   &  BOUND  BROOK  RAILROAD 
CO.  1st  Cons.  3Hs.     Due  Aug.  1,  1955.— P. 

See  Map  104. 

Dated  August  1,  1905.  Interest  payable  Feb. 
and  Aug.  1,  at  Mechanics'  National  Bank,  Tren- 
ton, N.  J. 

Authorized  and  Outstanding — $1,800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — -The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia. 

Guaranteed  as  to  interest  under  terms  of  lease 
by  the  Philadelphia  &  Reading  Ry.  Co. 

Control — Leased  for  990  years  from  1879  to 
the  Philadelphia  &  Reading  Ry.  Co.  Rental 
interest  on  bonds  and  8%  on  $1,800,000  stock. 

Secured  by  a  first  mortgage  on  (6)  31  miles  of 
road  from  Bound  Brook,  N.,  J.,  to  the  Delaware 
River  and  branch  to  Trenton,  N.  J.,  and  including 
27  miles  of  2nd  track  and  9  miles  of  3rd  track. 
Bond^  are  outstanding  at  the  rate  of  $58,600 
per. mile.  This  road  forms  an  important  part 
of  the  P.  &  R.  Ry.  between  Philadelphia  and  New 
York. 

Legal  for  Conn.,  Fla.,  Me.,  Mich,  Minn.,  N.  J. 
and  Wis. 

Original  Market — Offered  in  1905  by  Drexel 
&   Co.,   Philadelphia. 
'    '  Market. 

Philadelphia — Geo.  N.  Fleming,  Henry  & 
West. 

New  York — J.  A.  Clark  &  Co.,  Freeman  &  Co., 
Wood,  Struthers  &  Co. 


244 


DELAWARE   &  HUDSON  CO.  1st  &  Ref.  4s. 
Due  May  1,  1943. — F. 

See  Map  45. 

Dated  May'l,  1908.  Interest  payable  May 
and  Nov.  1,  at  company's  office,  32  Nassau  St., 
New  Yorki  '  ■'■ 

Aathorized^$50,000,000. 

Outstanding  —$32,204,000. 

Denomination^ — Coupon,  $1,000.  Registerable 
as  to  principal  or.  fully  registeralsle.  Registered, 
$1,000,  $5,000  and  multiples  of  $5,000.  C.  &  R. 
interchangeable. 

Trustee^Parmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  only  at  107H  and  in.^ 
terest  on  May  1,  1918,  or  on  any  interest  date 
thereafter  upon  l3  weeks'  notice.. 

Sinking  Fund — Beginning  June  1,  1909,  1% 
of  amount  of  outstanding  bonds  is  to  be  paid 
annually  to  the  Trustee  to  be  applied  at  the 
direction  of  the  company,  either  to  the  purchase 
and  cancellation  of  these  bonds,  or  to  construc- 
tions, additions,  etc.,  which  are  to  be  placed 
under  the  lien  of  this  mortgage.  Approximately 
$900,000  has  been  paid  into  the  Sinking  Fund 
and  expended  in  this  way. 

Secured  by  a  first  mortgage  on  (1)  208  miles 
of  road  from  Whitehall  to  Rouse's  Point,  N.  Y., 
oh  the  Canadian  line,  Nineveh,  N.  Y.  to  N.  Y.- 
Penna.  State  line  and  branches,  and  a  second 
mortgage  on  (2)  120  miles  of  road  from  Scranton 
to  Honesdale,  Pa.,  Schenectady  to  Delanson, 
N.  Y.,  and  Saratoga  Springs  to  North  Crepk; 
N.  Y.,  subjest  to  prior  liens  at  the  rate  of  $54,000 
per  mile.     Further  secured  by  a  first  lien   on 


leasehold  interest  in  (3)  436  miles  of  road  from 
Binghamton  to  Albany,  N.  Y.,  and  various 
branches  in  eastern  New  York  and  a  first  lien 
on  (4)  51  miles  of  trackage  rights  from  Jefferson 
Jet.  to  Carbondale,  Pa.  The  lines  described 
above  form  a  continuous  road  from  the  anthracite 
coal  fields  of  Pennsylvania,  via  Albany,  to  the 
New  York-Canada  line,  where  direct  connection 
is  made  for  Montreal. 

Prior  Liens — $5,000,000  Del.  &  Hudson  Canal 
Co.,  Penna.  Div.  1st  7s,  due  1917,  $1,000,000 
Adirondack  Ry.  Ist  4}^s  due  1942,  and  $500,000 
Schenectady  &  Duanesburgh  1st  6s  due  1924. 
In  addition  there  are  $8,588,000  bonds  out- 
standing secured  on  the  mileage  leased. 
Report,   years  ended   December   31. 

1914  1913 

Gross  earnings .  .     $22,595,028     $2^,153,495 

Net  earnings 7,546,576         8,943,188 

Net  income 9,417,405       10,931,244 

Rentals 1,997,771         2,020,228 

Interest 2,811,771         2,736,280 

Dividends 3,825,270        3,825,270 

Surplus...!..  $782,593    '  $2,349,466 

Listed  on  the  New  York  Stock  Exchange. , 

Legal  for  Bait.,  Cal.,  Conn.,  Me.,  Mass.,  Mich. 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 

Original   Market — Underwritten   in   ISOS   by 
Kuhn,  Loeb  £  Co.,  and  the  First  National  Bank,- 
New  York,  and  offered  at  97H  and  interest. 
Market. 

New  York— Effingham  Lawrence  &  Co.,; 
Guaranty  Trust  Co.,  Crawford,  Patton  &  Can- 
non, Coffin  &  Co.,  Harris,  Forbes  &  Co.,  Blodget 
&  Co.,  Hornblower  &  Weeks,  Remick,  Hodges  & 
Co.,  White,  Weld  &  Co.,  J.  S.  Bache  &sCo.i 
Season^od  &  Haas,  L.  M.tPrince  &  Co.,  Wood, 
Struthers  &  Co.,  Hodenpyl,"  Hardy  &  Co.,  .Col- 
gate, Parker  &  Co.,  Asiel  &  Co.,  Newborg  & 
Co.,  Redmond  &  Co.  ^ 

Boston — Adams  &  Co.,  Geo.  A.  Fernald  &  Co., 
N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank,  Hoden- 
pyl,  Hardy  &  Co. 

Philadelphia — Reed  &  l^ui^topn. 

DELAWARE   &  HUDSON  CO.  Conv.  lO-Year 
Deb.  4s.     Due  Jane  15,  1916.— N. 

Dated  June  15,  1906.  .  Interest  payable  June 
and  .Dec.  15,  at  Company's  office,  32  Nassau  St., 
New  York.  ,  , 

Authorized — $14,000,000. 

Out8tandlnt;^-$13,973,000. 

Converted  into  Stock— $27,000. 

Denomination — Coupon,  $L000.  Registerable 
as  to  principal  or  fully  registerable. 

Convertible — Privilege  ex^ilred  June,  1912. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage. 

Listed  on  the  New  York  Stock  Exchange. 

Legal  for  N.  H. 

Original  Market — Offered  to  the  stockholders 
izi  1906  for  subscription  at  par. 
Market. 

New  York — Rhoades  &  Co.,  Curtis  &  Sanger, 
Seasongood  &  Haas,  Kissel,  Kinnicutt  &  Col, 
H.  N.  Whitney  &  Sons,  Freeman  &  Co.,  Bull 
&  Eldredge,  Newborg  &  Co.,  Wolff  &  Stanley, 
Coffin  &  Co.,  Wood,  Struthers  &  Co.,  John  J. 
Levenson,  Alexandre  &  Burnet.  Redmond  &  Co., 
Gude,  Winmill  &  Co.,  Eyer  &  Co. 

Boston — F.  S.  Moseley  &  Co. 

DELAWARE  &  HUDSON  CO.  1st  Lien  Equip. 
iHa.     Due  July  1,  1922.— P. 

Dated  .June  1,  1907.  Interest  payable  Jan^ 
and  July,  at  company's  office,  32  Nassau  St., 
New  York. 

Authorized— $10,000,000. 

Retired  by  Sinking  Fund  Feb.,  1914— $357,000. 

Outstanding- $9,643,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 


Trustee- United  States  Mortgage  &  Trust  Co., 
New  York. 

Sinking  Fund — Annually,  beginning  July  1, 
1908,  the  sum  of  $650,000,  to  be  ap^ied  by  the 
Trustee  under  the  direction  of  the  Delaware  & 
Hudson  Company  either  to  the  purchase  of  these 
bonds  for  cancellation  or  to  the  purchase,  of  ad- 
ditional equipment  to  become  subject  to  this' 
indenture,  or  to  the  purcbase  of  bonds  legal  for 
.New  York  State  Life  Insurance  Companies. 
Bonds  so  purchased  may  be  sold  and  the  pro- 
ceeds applied  to  the  purchase  of  the  bonds  of 
this  issue,  or  for  new  equipment  to  come  under 
the  lien  of  this  indenture.  On  Dec.  31,  1913, 
payments  amounted  to  $4,074,446.  Disburse- 
ments for  equipment,  $2,006,314;  357  bonds  re- 
tired, $362,897;  securities  and  cash  in  hands  of 
Trustee,  $1,705,235. 

Secured  by  a  first  lien  upon  equipment  ac- 
quired under  this  indenture. 

Listed  on  the  New  York  Stock  Exchange. 

Legal  in  New  Hampshire  and  Rhode. Island. 

Original  Market— Offered  in  1907  by  Kuhn. 
Loeb  &  Co.  and  the  First  National  Bank,  New 
York,  at  95  and  interest. 

Market. 

New  York — ^Rhoades  &  Co.,  Freeman  &  Co., 
Wood,  Struthers  &  Co.,  Coggeshall  &  Hicks, 
Bull  &  Eldredge,  Seasongood  &  Haas,  Struthers 
&  Hiscoe. 

Boston — ^Geo.  A.  Fernald  &  Co.,  Adams  &  Co, 

Philadelphia — Gi'aham  &   Co. 

DELAWARE  &  HUDSON  CANAL  CO.  Penn- 
sylvania Div.  Mtge.  7a.     Due  Sept.  1,  1917. 

— N:  ■ 

See  Map  44. . 

Datecl  Sept.  1,  1877.  Interest  payable  March 
and  Sept.  1,  at  Delaware  &  Hudson  Company's 
office,  32  Nassau  St.,  New  York. 

Authorized— $10,000,000. 

Outsta^ding — $5,000,000. 

Retired- $5,000,000. 

Denomination — Coupon,  $1,000.  Five  cou- 
pon bonds  a^e  exchangeable  for  a  $5,000  regis- 
tered bond.       . 

Trustee — Union  Trust  Co.,  New  York. 

Control — Delaware  &  Hudson  Co.  successor 
company  in  1899. 

Secured  by  a  first  mortgage  at  about  $102,600 
per  mile  on  (7)  49  miles  of  road  in  Pennsylvania. 
Also  on  coal  lands  and  other  property  within 
Luzerne,  Wayne  and  Susquehanna  Counties, 
Pennsylvania. 

Underlies — Delaware  &  Hudson  1st  &  Ref. 
4s  of  1943,  which  provide  for  the  retirement  of 
this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  N.  B.,  N.  J-  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  WHtStock  Exchauge, 
MarkefSw^ 

New  York — Coffin  &  Co./Sieeman  &  Co., 
F.  H.  Hatch  &  Co.,  Struthers  &  Hiscoe,  Jas.  H, 
Oliphant  &  Co.,  Wood,  Struthers  &  Co.,  Mic- 
George  &  Vanderhoef,  Redmond  &  Co. 

Hartford-rRoy  P.  Crary. 


DELAWARE  COUNTY  ELECTRIC  CO.  1st  5b. 
Due  Aug.  1,  1939.— F. 

Dated  Aug.  2,  1909.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $300,000. 

Outstanding — $300,000. 

Denomination — Coupon,  $l,Opd. 

Trustee — Philadelphia  Trust,  S.  D.  &  Ins.  Co., 
Philadelphia,  Pa., 

Redeemable  at  105  and  interest. 

Sinking  Fund — 1%  per  annum  to  1918;  1H% 
per  annum,  1919-28;  2  %  per  annum,  1929  to 
maturity. 

Organization — Incorporated  in  Pennsylvania 
in  1909  and  absorbed  the  Media  Electric  Light 
Heat  &  Power  Co.,  Philadelphia  Suburban 
Electric  Co.,  Faraday  Heat,  Power  &  Light  Co. 
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and  Citizens'  Electric  Ligfit  &  Power  Co.,  o£ 
Delaware  County,  Pa.  All  o?  the  stock  is 
owned  bjr  the  PhUadelphia  ElecTjric  Go. 

Secured  by  a  first  mortgage  on  plants  and 
transmission  lines  supplying  several  suburbs  o! 
Philadelphia  with  electricity.  Franchises  are 
perpetual; 

Market. 

Philadelphia — S.  K.  Phillips,  Montgomery, 
Clothier  &  Tyler. 

DELAWARE  RAILROAD  CO.  Gen:  iiis.     Due 
July  1,  1932.— F.  -. 

See  Map  99. 

Dated  April  15,  1892.  Interest  payable  Jan. 
and  July  1,  at  Broad  Street  Station,  Philadelphia. 

Authorized — $2,000,000. 

Outstanding — ^^$500,000. 

Denomina4ion-^M3oup6n,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Sinking  Fund — The  sinking  fund  resulting 
from  the  di'vidends  on  its  capital  stock  subscribed 
for  by  the  State  of  Delaware  and  also  the  sinking 
fund  arising  from  the  surplus  profits  as  provided 
in  the  lease  to  the  Fhila.,  Wilmington  &  Baltimore 
K.,K.  Co.,  shall  be  paid  to 'the  presidents  of  this 
CompMny  and  of  the  P.,  W.  &  B.  R.  R.  Co.  as 
Comrdissioners  to  be  applied  to  the  redemption, 
of  these  bonds  when  offered  at  par  and  interest. 
If  no  bonds  are  offered,  funds  shall  be  invested 
in  interest  bearing  securities  approved  by  the 
Commissioners. 

Guaranteed '  as  to  interest,  under  terms  of 
lease,  by  the  Philadelphia,  Baltimore  &  Washing- 
ton R.  R.  Co. 

Control — The  Philadelphia,  Baltimore  &  Wash- 
ington R.  R.  Co.  owns  $2,829,600  of.stoek  and 
leases  the  road  for  99  years  from  1910.  '  Rental 
8  %  on  stock. 

Secured  by  a  first  mortgage  on  (3)  113  miles 
of  road  from  Wilmington,  Del,  to  Delmar,  Md., 
and  branches  to ,  Rliodesdale  and  Smyrna,  Del. 
arid  Marsey,  Md. !  These' b'onds  are  outstanding 
at  the  rate  of  $4','4O0  per  mile.  The  company 
also  owns  (4)  132  miles  of  road  from  Massey 
to  Chestertpwn  and  Centervillec,  Md.,  Smyrna, 
Del.  to  Oxford,  Md.  and  Rl^d&esdale  to  Cam- 
bridge, Md-  ' 

Net  Earnings,  12/31714 $494i94I 

Fixed  charges .' 68,233 

Legal  for  Bait.,  Cal.,  Conn.,'Fla.,  Me.,  Mich., 
Minn.,  N.  J.,  R.  I.,  and  Wis. 

Listed  on  the  Philadelphia  Stock  Exchange. 
"   Market." 

Philadelphia — Chas.  Fearon  &  Co.,  S.  K. 
Phillips. 

DELAWARE  RIVER  BAILROAD    &  BRIDGE 
CO.  1st  S.  F.  4s.     Due  Aug.  1,  1936.— F. 

See  Map  97. 

Dated  Aug.;!,  1896.  Interest  payable  Feb. 
atid  Aiig.  1,  at  Broad  Street  Station,  Philadelphia. 

Authorized- $1,300,00Q. 

Outstandtn(!-^$1,293,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal, 

Trustee — The' Girard  Trust  Co.,  Philadelphia. 

Sinking  Fund — Whcinever  the  bonds  can  be 
purchased  at  par,  the  company  shall  appro- 
priate 1  %  annually  of  this  issue  outstanding,  to 
be  applied  to  their  purchase  at  said  price;  also 
an  additional  sum  equal  to  the  interest  on  bonds 
already  purchased,  to  be  applied  iti  &  like  manner. 
If  after  20  days'  notice  honds  are  not  jjurchasable 
at  par,  then  the  money  so  appropriated  shall 
revert  to  the  treasury  of  the  company. , 

Guaranteed  principal,  and  mtere^t'  by  the 
Pennsylvania  R.  R'.  Co.  by  endorsement. 

Control — Entire  $1,300,000  capital  stock  is 
owned  by  the  Pennsylvania  R.  'R.  Co.  and 
operated  by  that  company  Under  an  agreement 
terminable  on  30  days'  notice. 

Secured  by  a  first  mortgage  on  (7)  10  miles 


of  road  from  Prarikfort    Jet.,   Philadelphia,"  to' 

Pensauken,   N.   J.,   and  bi^auehes.     This   forms 

part  of  the  all  rail'  route  between  Philadelphia 

and  Atlantic  City. 

Net  Earnings,  12/31/14 $113,295 

Interest,  etc 70,609 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 

Mich.,  Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 
Listed  on  the  New,  York  Stock  Exchange. 

Market. 
New     York — Effingham     Lawrence     &   '  Co., 

McGeorge  &  Vanderhoef,  L.  M.  Prince  &  Co. 
Philadelphia— E.  W.  Clark  &  Co.,  W.  H.  New- 

bold's  Son  &  Co.,  Henry  &  West. 

DELAWARE  RIVER  TRANSPORTATION  CO. 
1st  5s.  Due  $18,000  annually  on  April  1  to 
1921.— F. 

Dated  April  2,  1906.  Interest  payable  Apr. 
and  Oct.  1,  at  Trustee's  office. 

AuthArized— $225,000. 

Outstanding — $126,000.         

Retired— $99,000.  

Denomination — Coupon, '  $500. 

Trustee — Fidelity  Trust  Co.;  Philadelphia,  Pa. 

Redeemable  upon  60  days'  notice  at  105'and 
interest. 

Secured  by  a  first  mortgage  on  four  river 
steamboats  running'  between  Philadelphia  and 
Trenton. 

Market. 

Philadelphia— Clifford  B.  Skinner,  Sullivan 
Bros.  &  Co. 

New  York — Wood,  Struthers  &  Co.,  Redmond 
&  Co. 


DELTA  LAND  &  TIMBER  CO.  Isl  &  Refg. 
6s.  Due  semi-annually  in  varying  amounts 
on  each  Jan.  and  July  1  from  Jan.  1,  1915 
to  July  1,  1924.— F. 

Dated  July  1,  1913.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  offices  and  Drexel  & 
Co.,  Philadelphia. 

Autharized-^$4,2^00,000.  ' 

Outstanding— $4,000,000. 

Deposited  with  Trustee  'against  Prior  Lien — 
$800,000. 

Deposited  as  Collateral^$l,250,000. 

Denomination — Coupon,  $500  arid  $1;000. 
Registerable  as  to  principal  only.  ,  , 

Trustees — Merchants'  Loan  &  ■  Trust'.  Go.,; 
Chicago  and  Michigan  Trust  Co.,  Grand  Rapids, 
Mich.  "    '     '....■■'..' 

Redeemable  on  any  interest  date  at  102  and 
interest.  '  -  - 

Sinking  Fund — $4.00  per  thousand  feet  of 
lumber,  before  cutting,  to  be  applied  to  payment 
of  bonds. 

Guaranteed  as  to  principal  and  interest  by 
the  Central  Coal  &  Coke  Co.  of  Kansas  City. 

Organization  and  Control — Incorporated  'in 
1906  and  controlled  through  stock  ownership  by 
the  Central  C.  &  C.  Co.  ' 

^  Secured  by  a  mortgage  on  140,500  acres  of 
timber  land  in  Louisiana  and  Texas,  all  but 
9,500  of  which  is  owned  in  fee,  and  on  saw  mills 
and  other  equipment,  being  a  first  mortgage  on 
the  saw  mills  and  equipment  and  two-thirds  of 
the  land  (about  38,000  acres)  in  Louisiana. 

Prior  Lien— $800,000  1st  5s. 

Underlies^$l,260,000  notes. 

Earnings — The  Central  Coal  &  Coke  Co.  has 
been  paying  5%  ori  $1,875,000  preferred  stock 
and  6%  on  $5,125,000  common  stock  per  an- 
nurii  since  April,  1902. 

Original  Market — $1,950 ,000  offered  in  March, 
1914,  by  Clarke  Li  Poole  &  Co.,  Chicago,  at 
par  and  interest.  ■ 


Due 


DEMERARA    ELECTRIC    CO.     1st    5s. 
'      Nov.  1,  1929. 

Dated  Nov.  1,  1899.     Interest  payable  Jan. 
and  July  1.  -*■ 

Authorized  and  Outstanding — $500,000. 
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Denomination — Coupon,  $1,000.  ,  '  '      " 

Trustee — National  Trust  Co.,  Torontoi  Can. 

Secured  by  a  first  mortgage  on  aVl  street  rail- 
ways and  power  plant  supplying-  electricity  to 
Georgetown,  the-  principal  city  (population 
60,000)  and  capital  of  Demerara,  British  Guiana. 
Electric  lighting  franchise  perpetual,  but  may  be 
terminated  at  any  time  by  company.  Street 
railway  franchise  expires  in  1930,  but  same  may 
be  extended  20  years. 

Underlies — $70,000  7  %  Debenture  Notes,  due 
1916. 

Net  Earnings,  12/31/14 $56,706 

Interest  and  Sinking  Fund 38,751 

Listed  on  Toronto  Stock  Exchange. 
Market. 

Montreal — Boyal   Securities   Corp.,   Ltd. 

DENISON  &  SHERMAN  RAILWAY  1st  5s. 
Due  July  1,  1927.— P. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office.  

Authorized — $350,000. 

Outstanding — $239,000. 

Held  in  Treasury — $40,000. 

Retired  by  Sinking  Fund — $71,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Harris  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  on  and  after  July  1,  1917,  at 
IDS  and  interest. 

Sinking  Fund — 2%  per  annum  of  bonds  out- 
standing from  July  1,  1905,  to  1913;  3%,  1914 
to  1917;  4  %  1918  to  1922;  5  %  1922  to  1926. 

Assumed  by  Texas  Traction  Co.  , 

Control — ^Absorbed  in  1911  by.  the  Texas 
Traction  Co. 

Secured  by  first  mortgage  on  electric  railway 
from  Denison  to  Sherman,  Texas,  ID  miles,  and 
6  miles. of  street  r^^lway  in  those  cities.  Popula- 
tion served,  30,OPO.  Franchises  expire  in  1956 
on  streets  and  balance  of  road  is  built  on  private 
right-of*-way.         ''        '.  " 

Underlies— $18S,000  2nd  6s  of  1916  and 
$1,899,000  Texas  .Traction  Co.  1st  M  of  1937 
and  $400,000  2nd  Sa  of  1916. 

Net  Earnings,  12/31/14 $255,054 

Interest  and  taxes 200,007 

This  issue ■....,  ,\. 61,907 

Market. 

New  York — Harris,  Forbes  &  Co. 

Boston — N.  W.   Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

(THE)  DENVER  &  NORTHWESTERN  RAIL- 
WAY CO.  Ist  &  Coll.  Tr.  5b.  Due  May  I. 
1932.— F. 

Dated,  May  .1^  1902.  Interest  payable  May 
and  Nov.  1,  at  .company's  office,.  Denver,  or 
Trustee's  office. 

Authorized:— $6,000,000. 

Outstanding — ^$897,000, 

Held  in  Treasury — $1,500. . 

Balance  exchanged  for  1st  &  Ref.  5s  of  the 
Denver  City  Tramway. 

Denomination — ^Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustees — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  90  days'  notice. 

Assumed  by  the  Denver  Tramway  Co.  (n^w 
company). 

Organization  and  Control' — Incorporated  in 
Colorado  in  1901  and  acquired  the  entire  $5,000,7 
000  capital  stock  of  the  Denver  City  Tramway 
Co.,  March,  j  1914,  the  Denver  Tramway.,, Co. 
(new  company)  exchanged  its  $9^000,000^  capital 
stock  for  all' the  property,  including  stock,  0f  ^he 
Denver  City  Tramway  Co. 

Secured  by  a  first  mortgage  on  27  miles  of 
electric  railway  in  Denver,  Col.,  and  extending 
northwesterly  through  'Arvada  to  Leyden',  with 
branch  from  Arvada  to  Golden,  Col.,  and  by  de- 
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posit  of  $9,000,000  of  $10,000,000  capital  stock 
of  the  Denver  Tramway  Co.  FiraAchises  Dn  the 
27  mil6s  are  as  follows:  Denver  expires  'in- 1952. 
Golden  for  99  ^eairs;  country  raads  perpetual 
and  the  main  mileage  is  on  private  right  of  way. 
Franchises  for-the  balance  oi  the  property  expire 
in  1926.  -    : 

Prior  Liens — $1,167,000  Denver  Consolidated 
Tramway  Cons.  5s  of  1933;  and  $2,000,000 
Denver' City  Tramway  Co.  P.  M.  5s'. 'of  1919 
and  $11,123,500  1st  &  Ref.  5s  of  1933. 

Refbnding-^The  Denver  City  Tramway  Co. 
1st  &  Ref.  mortgage  provides  tor  the  retirenie.nt 
of  this  issue.  <     .'  .  ^ 

Underlies — $2,500,000  Denver  Tramway  Co. 
6a  of  1919. 

*Net  Earnings,  12/31/14 $1,287,337 

Fixed  charges 990,743 

♦Combined  account. 

Original  Market — Offered  at  95  and  interest 
by  Nathan  Gregg  &  Co.  (nbw* Gregg,  Whitehead 
&  Co.)  Denver,  Colo. 

Market. 

New  York — Tobey  &  Kirk,  Bfgelow  &  Co., 
Fred.  H.  Hatch  &  Co.,  E.  F.  Button  &  Co., 
Gude,    Winmill    &    Co. 

Denver — Gregg,    Whitehead    &    Co.,    W.    C. 
Packard,  Boettcher,   Porter   &   Co.,   James   N. 
Wright.-&  Co., ^Calvin,  Bullock  &  Co.,  Causey, 
Foster  &  Co.,  B.  M.-Bosworth  &  Co. 
'  Philadelphia^^Sweet, '  Causey,  Poster  &  Co. 


DENVER    &   RIO    GRANDE   RAILROAD    CO. 

Incorporated  in  Colorado  in  1886,  and  con-: 
solidated  under  the  laws  of  Utah  and  Colorado 
with  the  Rio  Grande  Western  Ry.  Co.  in  1908. 
The  company  owns  2,534  miles  of  road,  of  which 
820  miles  are  narrow  gauge  and  178  miles  are 
double-tracked.  The  lines-  of  the  company- 
extend  from  Denver  to  Trinidad,  Col.,  Pueblo, 
Col.,  to  Salt  Lake  City,  Utah,  with  two  routes 
between  Salida  and  Grand  Junction,.,  Co.,  and 
to  Santa  Fe.,  N.  M.,  and  include  a  largeipart  of 
the  local  roads  in  southwestern  Colorado .  and 
practically  all  railroad  in  Utah  south  and  east 
of  Salt  Lake  City.  The  total  length  -  of  road 
operated  by  the  company  is  2,640  miles,  and  it 
also  controls  through  ownership  of  $50,000,000 
of  the  $75,000,000  stock,  the  Western  Pacific  Ry. 
Co.,  owning  a  new  low  grade  line  from  Salt  Lake. 
City  to  San  Prancisco  920  miles.  The  D.  & 
R.  G.  Ry.  Coi.fuarantees  interest  and'  principal 
of  $50,000,000  Western  Pacific  Ry.  1st  mortgage 
5s  due  1933,'  Interest  due  March  1,  1914  on 
this  issue  is.  in  default  and- , the  road  is  in  hands 
of  receivers.  Efforts  aie  being  made,  to  effect 
a  reorganization  without  placing  the  D.  &  R.  G. 
in  receivership.  i- ,  . 

The  D.  &  R.  G.  Ry.  Co.  has  outstanding 
$50,000,000  5%  non-cumulative  preferred  stock 
and  $38,000,000  common  stock.  After  5%  has 
been  paid  on  the  common  stock,  both  classes  will 
share  equally  in  any  .further  distributions.  Divi- 
dends were  paid  on  the  preferred  stock  in  each 
year  from  1896  to  1911,  the  full  5%  being  paid 
from  1901.  In  1911  the  di-vidend  was  passed 
to  enable  the  company  to  protect  its  equity  in 
the  Western  Pacific  Ry.  Co. 

The  D.  &  R.  G.  Ry.  Co.  has  outstanding 
$123,300,000  bonds,  at  the  rate  of  $48,600  per 
mile.  1- 

Report  for  years  ended  June  30: 

1913^14  .,:.       1912-13 
Gross  Earnings. . .    $23,167,051     $24,452,965 

Net  Earnings <   7,148,855         7,405,793 

Net  Income 7,026,410         7,338,620 

Interest 6,626,035         5,244,440 

Surplus $1,055,559       $1,457,372 


(THE)  DENVER  &  RIO  GRANDE  RAILROAD 
CO.  Imp.  5s.     Due  June  1,  1928.— P. 
See  Map  47. 


Dated  June  1, 1888.  Interest  payable  June 
and  Dec.  1,  at  National  Park  Bank,  New  York. 

Outstanding — $8,336,000    (Closed    mortgage). 

Denomination— Coupon,  $500.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — United  States  Trust  Co.,  New  York. 

Assumed  by  the  present  Denver  &  Rio  Grande 
R.  R.  Co. 

Secured  by  a  second  mortgage  on  the  (1)  1,650 
miles  of  road  covered  by  the  first  lien  of  the  Cons. 
4s  and  4Hs,  which  see  above.  Bonds  of  this 
issue  are  outstanding  at  the  rate  of  $5,000  per 
mile. 

Prior  Liens — $40,507,000'  The  Denver  &  Rio 
Grande  Cons.  4s  and  44^s  of  1936. 

Underlies— $33,788,000  D.  &  R.  G.  1st  and 
Ref.  5s  of  1956,  which  issue  provides  for  the 
retirement  of  these  bonds,  and  the  $10,000,000 
D.  &  R.  G.  Cum.  Adj.  7b  of  1932. 

Listed  on  the  New  York  Stock  Exchange. 
'  Market. 

New  York — Plympton,  Gardiner  &  Co.,  F.  J. 
Lisman  &  Co.,  Foster  &  Adams,  JECeech,  Loew  & 
Co.,  Hartshorne  &  Battelle,  H.  P.  Taylor  &  Co., 
L.  M.  Prince  &  Co.,  Newborg  &  Co.,  Chandler 
Bros.  &  Co.,  Herrick  &  Bennett,  Simon  Borg  & 
Co.,  Beyer  &  Co.,  McGeorge  &  Vanderhoef. 

Buffalo- H.  P.  Taylor  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

(THE)  DENVER  &  RIO  GRANDE  R.  K.  CO. 
Cum.  Adj.  Inc.  7s.     Due  April  1,  1932. — F. 

Dated  May  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  New  York,  London,  Berlin,  Paris 
and  Amsterdam. 

Interest  Provisions — Interest  is  cumulative 
and  is  payable  if  earned  out  of  the  available  net 
income  of  the  company  from  all  the  sources  for 
six  months  ending  Dec.  31,  and  June  30  immedi- 
ately preceding  the  respective  interest  dates. 
Installments  of  interest  declared  payable  shall 
amountto  not  less  than  1%%.  Interest  has  been 
regularly  paid  to  April  1,  1916. 

Authorized — $25,000,000. 

Outstanding^$10,000,000.. 

Denomination — Coupon,  $1,000.  Registerable' 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  116  and  interest  on  any  interest 
date  upon  90  days'  notice,  in  lots  of  not  less  than 
$500,000. 

Secured  by  a  second  mortgage  on  (1)  130  miles 
of  road,  subject  to  a  prior  lien  at  the  rate  of 
$11,900  per  mile,  a  third  mortgage  on  (2)  297 
miles  of  road  subject  to  prior  liens  at  the  rate  of 
$34,000  per  mile  and  a  third  mortgage  on  (4) 
2,110  miles  subject  to  prior  liens  at  the  rate  of 
$43,900  per  mile.  Also  secured  by  a  second  lien 
on  the  second  mortgage  bonds  and  stock  of  the 
Western  Pacific  Ry.,  owning  (3)  934  miles  of 
road.     (For  details  see  1st  &  Ref.  6s  below.) 

Prior  Liens — $112,900;000  bonds,  including 
1st  &  Ref.  5s  of  1955. 

Original  Market — Offered  in  1912  at  par  and 
interest  by  Blair  &  Co.  and  William  Salomon  & 
Co..  New  York. 

Market. 

New  York — Wm.  Salomon  &  Co.,  Rauscher  & 
Childress,  McGeorge  &  Vanderhoef,  Didrichsen 
&  Co.,  A.  S  H.  Jones,  Ernest  Smith. 

(THE)  DENVER  &  BIO  GRANDE  RAILROAD 
CO.  Cons,  (now  Ist)  4s  and  4^8.  Due 
Jan.  1,  1936.— F. 

See  Map  47. 

Dated  July  15,  1886.  Interest  payable  Jan. 
and  July  1,  at  National  Park  Bank,  New  York. 

Authorized — $42,000,000. 

Outstanding— $34,125,000-4s;  $6,382,000-4  Ms. 

Held  In  Treasury— $1,445,000  4b. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to. principal  only,  or  fully  regis- 
terable. • 

Trustee — United  States  Trust  Co.,  New  York. 


Assumed  by  the  present  Denver  &  Rio  Grande 
R.  B.  Co.  •      . 

Secured  by  a  first  mortgage  on  (1)  1,660  miles 
of  road  almost  entirely  in  Colorado  and  including 
lines  from  Denver  to  Pueblo,  Pueblo  to  Crevase 
and  numerous,  branch  lines.'     !.>   ^ 

Underlies — $8,335,000  D.  &  1R.  G.  Impt.  Ss 
of  1928;  $33,778,000  D.  &  B.  G.  1st  &  Ref.  Ss  of 
1955,  which  latter  provides  for  the  retirement  of 
this  issue,  and  $10,000,000  D.  &  R.  G.  Adj.  7a  of 
1932.       1  .- 

Legal  for  Cal.  and  Mo. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market.  ^   i.     ' 

New  York — Coffin  &  Co.,  L.  M.  Prince  &  Co., 
Bull  &  Eldredge,  F.  J.  Lisman  &  Co.,  Kom, 
Lehman  &  Co.,  Folsom  &  Adams,  E.  Bunge  &  Co., 
McGeorge  &  Vanderboef,  £imon  Borg  &  Co., 
Beyer  &,  Co.,  Rauscher  &  Childress,  Seasongood 
&  Haas.  ' 

Baltimore — Jenkins,  Whedbee  &  Poe. 

(THE)  DENVER  &  RIO  GRANDE  RAILROAD 
CO.  1st  &  Ref.  5s.     Due  Aug.  1,  1955. — Y. 

Dated.  August  1,  1908.'  Interest  payable 
Feb.  "and  Aug.  1,  at  Bankers'  Trust  Co.,  New 
York,  and  at  Berlin. 

Authorized— $150,000,000. 

Outstanding— $33,617,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal  only,  or  fully  regis- 
terable. ,    ' 

Registered  $1,000,  $5,000,  $10,000  and  mul- 
tiples of  $10,006.  Registered  bonds  may  be 
exchanged  for  $1,000  coupon  bonds. 

Trustee — Bankers'   Trust   Co.,  New   York. 

Redeemable  as  a  whole  at  110  and'  interest 
upon  90  days'  notice. 

Sinking  Fund— Began  Aug.  1,  1913.  $120,000 
annually  on  Aug.  1,  to  be  applied  to  the  redemp- 
tion 'or'  purchase  of  these  boiids  or  underlying 
bonds  at  not  exceeding  105  and  interest.  Bonds 
of  this  issue  so  acquired  shall  be  held  alive 
in  Sinking  Fund  and  interest  thereon  added  to 
Sinking  Fund.  Refunding  bonds  so  acquired 
may  be  exchanged  for  underlying  bonds., 

Secured  by  a  first  mortgage  on  (1)  130  miles 
of  branch  lines  in  Colorado,  a  second  mortgage 
on  (2)  297  miles  of  branches  in  Utah,  subject 
to  prior  liens  at  the  rate  of  $22,100  and  a  third 
mortgage  on  (4)  2,110  miles  of  road,  including 
all  of  the, important  lines  of  the  company,  from 
Denver,  Colo.,  to  Ogden,  Utah,  and  important 
branches,  subject  to  prior .  liens  at  the  rate  of 
$32,000  per  niile.  T'hese  bonds  are  outstanding 
on  the  road  covered  by  a  direct  lien  at  the  rate 
of  $11,900  per  mile.  Further  secured  by  de- 
posit $25,000,000  (entire  issue)  2nd  6s  and  $50,- 
000,000  of  the  $75,000,000  capital  stock  of  the 
Western  Pac.  Ry.  Co.,  owning  (3)  934  miles  of 
road  extending  from  Salt  Lake  City,  Utah,  to 
San  Francisco,  Cal.,  and  branches,  subject  to  a 
prior  lien  of  first  .mortgage  bonds  at  the  r&te  of 
$53,800  per  mile. 

Prior  Liens — $79,112,000.  These  prior  liens 
are  closed,  except  that  the  bonds  of  these  issues 
which  are  in  the  company's  treasury  may  be 
sold. 

Underlies — $10,000,000  Denver  &  Rio  Grande 
R,  B,  Adj.  Inc.  7b  of  1932. 
'  'listed  on  the  New  York  Stock  Exchange. 

Original     Market — Offered     Jan.,     1909,     by 
William  Salomon  &  Co.,  Blair  &  Co.,  and  William 
A.  Read  &  Co.,  New  York,  at  92  J^  and  interest. 
Market. 

Chicago — First  Trtist  &  Savings  Bank. 

Boston — Adams  &  Co. 

New  York — L.  M.  Prince  &  Co.,  Adains  &  Co., 
Didrichsen  &  Co.,  McGeorge  &  'Vanderhoef. 


DENVER    &   RIO    GRANDE    RAILROAD   CO. 
Equip.   Tr.  5s.   Series    "B."     Due   $75,000 
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'  I  I   semi-annually    on    March    and    Sept.    1,    to 
■Sept.  1,  1917.— r. 

Dated  September  1,  1907.  Interest  payable 
March  and  Sept.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Authorized — $1,600,000. 

Retired— $1,125,000. 

Outstanding — $376,000. 
.r.Denoniination^-Coupon,  $1,000. 

Trustee — Title  Guarantee  &  Trust  Co.,  New 
York. 

Redeemable -at  101  and  interest. 

Secured  by  an  equipment  trust  agreement  on 
1,000  steel  gondola  cars  and  28  freight  locomo- 
tives, costing  $1,79Q,700  of  which  the  company, 
paid  $290,700  in  cash.  ^ 

Original  Market — Offered  in  1907,  by  Blair  & 
Co.,  New  York. 

Market. 

New  York — Coggeshall  &  Hicks. 


(THE)   DENVER   CITY  TRAMWAY  CO.   Pur- 
chase Money  5s.     Due  April  1,  1919. — F. 

Dated  April  1,  1899.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  dffice. 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $500  and  '  $1,000, 
Registerable  as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization — ^Incorporated  in  Colorado  in 
1902  and  acquired  all  the  street  railway  prop- 
erties in  Denver.  And  the  entire  capital  stock 
of  the  Denver  Tramway  Power  Co.  and  the 
Denver  Tramway  Terminals  Co. 

Control — In  March  31,  1914,  the  property  of 
the  Denver  City  Tramway  Co.,  the  Denver  & 
Northwestern  Ry.  Co.,  the  Denver  Tramway 
Terminal  Co.  and  Denver  Tramway  Power  Co. 
was  taken  over  by  the  Denver  Tramway  Co. 
(new  company)  and  the  entire  capital  stock 
($9,000,000)  of  the  latter  company  acquired  by 
the  Denver  &  Northwestern  Ry.  Co. 

Secured  by  a  first  mortgage  on  103  miles  of 
street  railway  and  second  mortgage  on  100  miles 
including  practically  all  of  the  street  railways 
in  Denver,  Col.  Population  Denver  (1910), 
213,381.  .  Franchise  affirmed  by  U.  S.  Circuit 
Court  to  192'6.  The  company  claims  franchise 
is  perpetual. 

Prior  Lien — $1,167,000  Denver  Consolidated 
Tramway  Cons.  5s  of  1933,  a  closed  mortgage 
(see  1st  Ref.  6s).      ■      ,  . 

Underlies— $11,172,000  Ist  &  Ref.  6s  of  1933, 
which  mortgage  provides  for  the  retirement  of 
this  issue,  $2,600,000  Denver  Tramway  Co. 
Conv.  6s  due  April  1,  1919,  and  $980,000  Den- 
ver &  Northwestern  1st  &.  Coll.  Tr.  5s  of  1932. 

*Net  Earnings,  12/31/13 ... $1,555,480 

Fixed  charges 1,179,237 

This  issue. 521,637 

^Combined  account. 

Market. 

Denver — Gregg,  Whitehead  &  Co.,  Interna- 
tional Trust  Co.,  Boettcher,  Porter  &  Co.,  James 
N.  Wright  &  Co.,  Calvin,  Bullock.  &  Co.,  Causey, 
Foster  &  Cb^,  E.  M.  Bosworth  &  Co. 

New  York— Tobey  &  Kirk,  E.  F.  Button  &  Co. 
L.  F.  Hepburn,  Kirkpatrick  &  Lewis.  , 

Boston — L.  Sherman  Adams. 


(THE)    DENVER    CITY    TRAMWAY    CO.    1st 
&  Ref.  S.  F.  Ss.     Due  Nor.  1,  1933.— F. 

Dated  Nov.  1,  1908.  Interest  payable  May 
and  Nov.  1,  at  Bankers'  Trtist  Co.,  New  York, 
or  company's  office,  Denver. 

Authorized — $25,000,000. 

Outstanding — $11,123,000.  ' 

Retired  by  Sinking  Fnnd — $135,000. 

Denominationr-Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 
(    Redeemable  at  105  and  interest  on  any  in- 
terest date  to  and  including  Nov.  1,  1923,  and 


as  a  whole  only  thereafter,  except  for  sinking 
fund  at  102  3^  amd  interest. 

Sinking  F^nd— Beginning  Nov.  1,  1914,  1% 
of  outstanding  bonds  annually  to  and  including 
Nov.  1,  1923,  and  2  %  annually  thereafter.  The 
company  shall  advertise  for  proposals  for  three 
weeks  prior  to  Aug.  24th  once  a  week  in  New 
York  and  Denver  papers  and  shall  purchase 
bonds  of  this  issue  at  not  exceeding  redemption- 
price  on  Nov.  1.  ;Jf  not  so  purchasable  bonds 
are  to  be  drawn  bylgt  on  Aug.  24  and  60  days' 
notice  given  of  bonds  drawn.   :  , 

Organization  and  Control — See  Purchase 
Money  6s  above. 

Secured  by  a  mortgage  on  202  miles  of  street 
railway  track  in  Denver  and  vicinity.  For 
further  details  see  Purchase  Money  5s  above.    . 

Prior  liiens — $1,167,000  Denver  Consolidated 
Tramways  Co.  Cons.  6s  of  1933  and  $2,000,000 
P.  M.  5s  of  1919,  both  closed  issues  which  this 
mortgage  provides  to  retire. 

Underlies — $3*600,000  Denver  Tramway  Co. 
Conv.  63  due  April  1, 1919,  and  Denver  &  North- 
western Ry.  1st  &  Coll.  5s  of  1919. 

Net  Earnings — See.  P.  M.  5s  above. 

Original  Market — Offered  in  1911  by  Inter- 
national Trust  Co.,  Denver,  E.  W.  Clark  &  Co., 
Philadelphia,  etc.,  and  Clark,  Dodge  &  Co., 
New  York,  at  95  and  interest. 

Market.  •'    :  . 

New  York — Clark,  Dodge  &  Co.,  R.  F.  Wester- 
field,  E.  F.  Hutton  &  Co.,  Kirkpatrick  &  Lewis. 

Philadelphia- E.  W.  Clark  &  Co.,  Sweet, 
Causey,  Foster  &  Co. 

Denver — Gregg,  Whitehead  &  Co.,  Calvin, 
Bullock  Co.,  International  Trust  Co.,  Jas.  N. 
Wright  &  Co.,  Boettcher,  Porter  &  Co.,  W.  C. 
Packard,  E.  M.  Bosworth  &  Co. 

Baltimore — W.  W.  Lanahan  &  Co. 

Albany — Horace  L.  Bell. 

Providence — Providence  Banking  Co. 


DENVER    CONSOLIDATED    TRAMWAY    CO. 
1st  Cons.  5s.     Due  Oct.  1,  1933. — N. 

Dated  Oct.  1,  1893.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office,  and  in  Denver. 

Authorized — $4,000,000. 

Outstanding — $1,167,000    (Closed  mortgage). 

Denomination — -Coupon,  $1,000. 

Trustee — Bankers'  'Trust  Co.,  New  York. 

Assumed  by  Denver''rramway  Co. 
. !  Control — Merged  into  Denver  Tramway  Co., 
all  of  whose  stock  is  owned  by  the  Denver  & 
Northwestern  Ry.  Co.     See-  Pi  tM.  5s.  above.  • 

Secured  by  a  first  mortgage  on  about  100 
miles  of  street  railway  in  Denver,  Col.,  including 
the  most  important  lines  in  the  centre  of  the  city. 
Population  of  Denver,  1910,  213,381.  Fran- 
Underlies — $16,600,000  Denver  City  Tram- 
way P.  M.  5s  of  1919  and  1st  &  Ref.  5s 
of  1933,  which  mortgage  provides  for  the  retire- 
ment of  this  issue  and  bonds  of  successor  com- 
panies. 

Net  Earnings — See  P.  M.  5s  above. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— E.  F.  Hutton  &  Co.,  Tobey  & 
Kirk,  Gude,  Winmill  &  Co. 

Baltimore — Jenkins,  Whedbee  &  Poe. 

Denver — Gregg,  Whitehead  &  Co.,  Interna- 
tional Trust  Co.,  Boettcher,  Porter  &  Co.,  Jas. 
N.  Wright  &  Co.,  W.  C.  Packard,  Bosworth, 
Antonides  &  Co.,  Causey,  Foster  &  Co. 

Philadelphia— E.  W.  Clark  &  Co. 


DENVER  GAS  &  ELECTRIC  CO.  Gen.  (now 
1st)  Ss.     Due  May  1,  1949.— F. 

Dated  May  1,  1903.  Interest  payable  May 
and  Nov.  1,  at  Henry  L.  Doherty  &  Co.,  New 
York. 

Authorized — $8,000,000. 

Outstanding — $6,774,900. 

Deposited  under  Conv.  Notes — $936,000. 
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Retired  by  Sinking  Fand — $226,500. 

Denomination — Coupon,    $1,000,    $500,    $250 
and  $100.     Begisterable  as  to  principal. 
,   Trustee — Equitable  Trust  Co.,  New  York. 

-  Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund— Began  May  1,  1910.  1%  of 
outstanding  bonds  annually  for  tbe  purcbase  or 
redemption  of  bonds  at  not  over  105  and  interest. 

Control^-Absarbed  in  1909  by  the  Denver 
Gas  &  Electric  Light  Co.,  which  is  controlled 
through  ownershl|)  of  the  entire  capital  stock 
by  the  Cities  Service  Co. 

Management — The  Doherty  Organization, 
New  York. 

Secured  by  a  first  mortgage  on  part  of  the 
plant  supplying  gas  to  Denver,  Col.,  and  on  plant 
iupplying  electricity  to  a  large  part  of  that  city. 
Electric  franchise  is  perpetual,  gas  expires  In  1926. 
Population,  1910,  235,000. 

Prior  Lien — $900,000  Lacombe  Electric  Co.  Ss^ 

>TJnderlies^-$832,000  Denver  Gas  &  Elec.  Lt. 

Go;  1st  &  Ref.  5s  of  1951,  under  which  mortgage 

bonds  are  reserved  to  retire  this  issue,  and  $3,- 

500,000  6  %  notes  due  1917. 

-  Net  Earnings,  12/31/14 $1,423,218 

.. i Interest  on  bonds. ■    425,345    ' 

..  Listed  on  the  Cincinnati  and  Cleveland  Stock 
Exchanges.  '  '  ,.  ,    , 

Original  Market — Offered  in  1903  by  E.  H. 
Rollins  &  Sons,  New  York,  etc.,  at  par  and  In- 
terest. -      ■  -■  ■ 
Market. 

New  York — Henry  L.  Doherty  &  Co.,  Swart- 
wout.&  Appenzell^r,  Williams,  Dunbar  '&  Cole- 
man, P.  H.  Hatch  &  Co.,  E.  F.  Hutton  &  Co., 
Howe,  Norris  &  Co.,  L.  A.  Norton,  Rauscher  & 
Childress,  Beyer  &  Co.,  Kirkpatrick'  &  Lewis, 
L.  P.  Hepburn,  J.  W.  Christiansen,  A.  M.  Kidder 
&  Co. 

BostouT— Burgees;  Lang  &  Co.,  E.  H.'  Rollins 
&  Sons,  P.  B.  Bassett  &  Co.,  P.  W.  Mason  &  Co., 
L.  Sherman  Adams,  Sellers,  Phillips  &  Co:'      ' 

New  Haven — Farlee  &  Goodrich,  The  W.  T. 
Fields  Co. 

Phlladelphia-^G handler  Bros.  &-Co.,  Sweet; 
Causey,  Foster  &  Co.,  Reed  &  Huntaim,  Wistar  & 
Stokes.     - '  '       ■ 

Denver — Gregg,  Whitehead  &  Co.,  W.  C. 
Packard,  International"  Trust  Co.,  Boettchar, 
Porter  &  Co.,  Jas.  N.  Wright  &VCo.,  Causey, 
Foster  &  Co.,  Calvin,  Bullock  &  Co.,  E.  M. 
Bosworth  &  Co. 

Providence — Stranahan  &  Got-" 

Kansas  City — Orthwein,  Matchette  &  Co. 


(THE)    DENVER    GAS    &    ELECTRIC    LIGHT 
CO.  1st  &  Ref.  S.  F.  5s.     Due  May  1,  1951. 

— F. 

Dated   May  1,  1911.     Interest  payable   May 
and  Nov.  1,  at  H.  L.  Doherty  &  Co.,  New  York. 
■  Anthorized— '$25,000,000. 

Outstanding — $832,000. 

Deposited  under  Conv.  Notes — Due  April  1, 
1917— $5,752,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

-  Improvement  and  Sinking  Fund— -Began  May 
1,  1912  and  requires  payments  of  1%  annually 
of  outstanding  bonds.  In  lieu  of  cash  payments, 
this  fund  may  be  satisfied  by  delivery  of  bonds 
secured  under  this  mortgage  or  by  construction 
or  acquisition  of  additional  property  on  a  2% 
basis  of  outstanding  bonds. 

Organization  and  Control — Incorporated  in 
190^  in  Colorado  to  take  over  the  Gas,  Electric 
and  ■  steam  heating  properties  in  Denver,  CoL 
Entire  capital  stock  is  owned  by  the  Cities  Ser- 
vice Co. 

Management — The  Doherty  Organization, 
New  York. 


'  Secured  by  a  mortgage  on  plants  supplying 
gas,  electric  light  and  power  and  steam  heat  in 
Denver,  Gol.  Pbpulation  served,  235,000.  Elfec- 
tric  power  is  purcMsed'  -from  tbe  Central  Colo- 
rado Power  Co.  Heat  franchise  expires  in 
December,  1919,  gas  in  1926  and  electric  is 
perpetual. 

Prior  Liens — $900,000  Lacombe  Electric  Co. 
1st  6s  and  $6,774,900  Denver  Gas  &  Elec.  Gen. 
5r;  provision  is  made  in  this  mortgage  for  the 
retirement  of  both  issues. 

Earnings — See  Denver  Gas  &  Electric  Co. 
Gen.  5s  above. 

Market. 

New  York— E.  P.  Hutton  &  Co.,  John  W. 
Christiansen,  Howe,  Norris  &  Co.,  Edmund  Sey^ 
mour  &  Go. 

Denver — Boettcher,  Porter  &  Co.,  W.  C. 
Packard,  Causey,  Poster  &  Co.,  Jas.  N  Wright 
&  Co.,  E.  M.  Bosworth  &  Co. 

Boston — SoUers,  Phillips  &  Co. 

DENVER  GAS  &  ELECTRIC  LIGHT  CO.  6% 
Collateral  Trust  Notes.     Due  April  1,  1917. 

Dated  April  1,  1914.  Interest  payable  April 
1  and  Oct.  1  in  New  York  City. 

Authorized  and   Outstanding — $3,500,000. 

Denomination— ^Coupon,  $1,000. 

Trustee^Guaranty  Trust  Co.,  New  York. 
'Guaranteed    principal,  and    interest '  by  .  the 
Cities  Service  Co.,  by  endorsement. 

Organization,.  Property,  Earnings,  etc: — See 
1st  &  Refg.  5s  ahove. 

Secured  by  a  first  lien  on  $936,000  of  the  $6,-' 
825,900  Denver  Gas  &  Electric  Co.  Gen.,  now  1st 
5s  and  $5,752,000  of  the  $6,135,000  Denver  Gas 
&  El.  Lt.  Co.  1st  &  Refg.  5s.  For  descriptions 
of  those  issues  see  page  249. 

Original  Market — OflEered  in  April,  1914,  by 
Henry  L.  Doherty  ^&  Co.,  New  York,  aiiji  Klem 
&  Keen,  Philadelphia,  at  par  and  interest. 

'Market. 
,    Cleveland — Roland  T.  Meacham.. 

Boston^-SoUers,  Phillips  &  Co. 

New  York — H.  L.  Doherty  &  Co;-,  E.  P.  Hut- 
ton &  Co.,  Williams,  Dunbar  &  Coleman,  George 
H.  Burr  &  Co.,  Howe,  Norris  &  Co.,  Glide,  Win- 
mill  &  Co.,  Edmund 'Seymour  &  Co.,  Swartwout 
&  Appenzellar. 

Chicago — Hornblower  &  Weeks.  Harris,  Win- 
throp  &  Co. 

DENVER  TRAMWAY  POWER  Co.  1st  Imp.  5sJ 
Due  AprU  1,  1933.— P.  ," 

Dated  April  1,  1903.  Interest  payable  April 
and  October  1,  at  Guaranty  Trust  Co.,  New 
York  and  at  Trustee's  office. 

Authorized — $l;500,000. 

Outstanding— $1 ,1 24 ,00X). 

Retired  by  Sinking  Fund— $373,000. 

Denomination — Coupon,  $1,000. 

Trustee — International  Trust  Co.,  Denver, 
Col. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — $50,000  per  annum  to  redeem 
bonds  at  105  and  interest,  commenced  April  1, 
1908.       ' 

Guaranteed  principal,  "interest  and  sinking 
fund  by  Denver  City  Tramway  Co.  (how  Denver 
Tramway  Co.)  by  endorserieht. 

Control — ^Absorbed  Ma^ch  31,  1914  by  the 
Denver  TramWayGo.  (new  company). 

Secured  by  a  first  mortgage  on  power  plants 
supplying  power  to  street  railways  in-  Denver, 
Colo. 

Underlies — $2,500,000  Conv.  6s,  due  April, 
1919. 

Net  Earnings  (Den.  Tram.  Co.), 
•  12/31/14 .  .  . ' $1,287,337 

Fixed  Charges 990,743.  ^ 

Original  Market' — First  offered  by  Mac- 
Donald,  McCoy  &■  Co.,  (now  McCoy  &  Co.) 
Chicago,  at  103  and  interest. 
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Market. 

Denver — Gregg,  Whitehead  &  Co.,  Boettcher, 
Porter  &  Co.,  Jas.  N.  Wright  &  Co.,  Cauaey, 
Foster  &  Co.,  Calvin,  Bullock  &  Co.,  E.  M.  Boa- 
worth  &  Co.,  W,  C.  Packard. 

New  York — Tobey  &  Kirk,  E.  F.  Button  & 
Co. 

Philadelphia— S.  K.  Phillips,  Chas.  T.  Brown 
&  Co.,  Swe^t,  Causey,  Foster  &  Co. 

Chicago — McCoy  &  Co. 


(the)  DENVER  TRAMWAY  TERMINALS 
CO.  Ist  Serial  Ss;  Due  $60,000  annually 
Sept.  1,  1916,  to  Sept.  1,  1940.— P. 

Dated  September  1,  1910.  Interest  payable 
March  and  September  1,  at  Bankers'  Trust  Co., 
New  York  and  in  Denver. 

Authorized — $1,500,000. 

Outstanding — $1,333,000. 

nenomiiiati'on — Coupon,  $100  and  $1,000. 
Eegisterable  as  tO  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  as  a  whole 
only  on  any  interest  date  on  30  days'  notice. 

Guaranteed  principal '  and  interest  by  the 
Denver  City  Tramway  Co.  (now  Denver  Tram- 
way Co.)  by  endorsement. 

Assumed  by  the  Denver  Tramway  Co. 

Control — Absorbed  March  31,  1914,  by  the 
Denver  Tramway  Co.  (new  company). 

Secured  by.  i^  first  mortgage  on  real  estate 
in  the  business  district  of  Denver  and  improve- 
ments thereon  consisting  of  the  main  car  barns, 
office  building,  transfer  stations  and  loops. 

Underlies — $2,500,000  Denver  Tramway  Co, 
Conv.  Ss  of  1919. 

Earnings— See  Denver  City  Tramway  P.  M. 
6s. 

Original  Market — $1,316,000  offered  in  1912, 
by  Clark,  Dodge  &.  Co.,  New  York,  and  Mont- 
gomery, Clothier  &  Tyler,  Philadelphia,  on 
about  a  5)i;%baBisi      ■:»•    '  ,  .,    . 

Market. 

Denver — Gregg,  Whitehead  &  Co.,  Boettcher, 
Porter  &  Co.,  Jas.  N.  Wright  &  Co.,  Causey, 
Foster  &  Co.,  Calvin,  Bullock  &  Co.,  E.  M. 
Bosworth  &  Co.,  W.  C.  Packard. 

New  York — E.  F.  Button  &  Co.,  Clark,  Dodge 
&  Co. 


DENVER   UNION    WATER   CO.    1st   5s.     Du« 
July  1,  1914.— F. 

Dated '  Oct.  20,  1894.  Interest  payable  Jan. 
and  July  1,  at  Fourth  National  Bank,  New  York, 
and  First  National  Bank,  Denver. 

Note — In  view  of  franchise  difficulties,  it  is 
assumed  that  this  issue  will  be  in  default  July  1. 

Authorized  and  Outstanding— $8,000,000. 

Denomination — Coupon,  $100,  $600  and 
$1,000.  '  Kegisterable  as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  in  lots  of  $500,000  or  over  at  105 
and  interest  on  60  days'  notice.  Provision  was 
made  for  the  retirement  of  the  entire  issue  at  par 
between  April  10, 1910,  and  April  9,  1911,  in  case 
the  city  purchased  the  property.    ■    ' 

Organization — Incorporated  in  Colorado  in 
1894.  The  company's  franchise  has  expired  and 
the  city  has  refused  to  extend  the  franchise  or 
purchase  the  property.  No  agreement  has  been 
reached  with  the  city,  but  the  company  has  con- 
tinued to  make  necessary  extensions.  A  protec- 
tive .comnilttee  has  been  formed  with  the  New 
York  Trust  ,Co.',  New  York  and  International 
Trust  Co.,  Denver,  as  Depositaries. 

Secured  by  a  first  mortgage  on  plant  supplying 
Denver  with  water.  The  company  has  for 
some  time  been  engaged  in  litigation  with  the 
City  of  Denver  in  regard  to  its  franchise  rights. 

Net  Earnings    (after  interest) 

10/31/12 $981,612 

;,      -      .  Market. 

New  York— ^Bur^ess,  Lang  &  Co.,  Tobey  & 
Kirk,  Fred.  B.  Batch  &  Co.,  Dick  Bros.  &  Co.; 
Botchkin  &  Co.,  Williams,  Dunbaf  IS  Cole- 
man, L.  F.  Bepbum,  B.  B.  &  F.  W.  Pelzer,  J.  K. 
Rice,  Jr.,  &  .Co.,  E.  F.  Button  &  Co.;  John  D. 
Curtis  &  Co.,  Gude,  Winmill  &  Co. 
. .  .Kansas  City — Orthwein,   Matchette  &   Co. 

Denver— Gregg,  Whitehead  &  Co.,  W.  C. 
Packard,  Calvin,  Bullpck  &  Co.,  Jas.  N.  Wright 
&  Co.,  Boettcher,  Porter  &  Co.,  Causey,  Foster 
&  Co.,  E.  MV  Bosworth  &  Co. 

Boston — F.  W.  Mason  &  Co.,  Botchkin  &  Co., 
B.,  C  Spillei;  &  Co.,  Burgess,  Lang, &  Co.,  L. 
Sherman' Adams. , ; 


(THE)  DENVER  UNION  STOCK  YARD  CO. 
1st  5s.  .Due  Jan.  1,  1926.— N. 

Dated  July  2^  1906.  Interest  payable  Jan.  and 
July   1,   at  Trustee's  office. 

Authorized  and  Outstanding — $1,600,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — First  Trust  &  Savings  Bank,  Chicago, 

m. 

Secured  by  a  first  mortgage  on  100  acres 
of  land  two  miles  'from  the  business  center  of 
Denver,  stock  yard  buildings  and  appurtenances 
and  two  miles  of  railroad  tracks,  capacity  of 
yards  16,000  cattle,  25,000  hogs,  40,000  sheep. 

Net  Earnings,  12/13/13 $144,269 

Fixed  charges,  including  taxes .  . . . '      75,000 

Original  Market — $1,500,000  offered  in  1908 
at  96  and  interest  by  Mason,  Lewis  &  Co. 
(now  Lewis  Bros.  &  Co.,  Boston)  Chicago  and 
Philadelphia,  and  Kennett,  Cowan  &  Co.,  Chi- 
cago. '  ■  ■ 
Market. 

Chicago — Eversz  &  Co.,  Babcock,  Hushton  & 
Co.,  A.  E.  Butler  &  Co.,  Bulburd,  Warren  & 
Chandler,  Ft.  Dearborn  Trust  &  Savings  Bank. 

Denver — Boettcher,  Porter  &  Co.,  W.  C. 
Packard,  Causey,  Foster  &  Co.,  Calvin,  Bullock 
&  Co.,  Gregg,  Whitehead  &  Co.,  E.  M.  Boswrirth 
&  Co. 

Boston — P.  W.  Mason  &  Co.,  Lewis  Bros.  & 
Co. 

New  York — J.  E.  Rice,  Jr.j  &  Co.,  McGeorge 
&  'Vanderhoef,  P.  B.  Batch  &  Co. 
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DES  MOINES  &  CENTRAL  IOWA  ELECTRIC 
CO.  Sinking  Fund  68,  Series  "A."  Due 
Sept.  1,  1937.— N. 

Dated  Sept.  1,  1913.     Interest  payable  March 
and  Sept.  1,  at  First  National  Bank,  New  York, 
and  at  Trustee's  office. 
•    Authorized — $10,000,000. 

Outstanding — $1,180,000. 

Denomination — Coupon,  $500  and  $1,000. 
Kegisterable  as  to  principal. 

'Trustee-^— Central  Trust  Co.,  of  Illinois  Chicago'. 

Redeemable  at  105  and  interest  at  the  option 
of  the  company.. 

Sinking  Fund^ — 1H%  pcr  annum  beginning 
Sept.,  1914,  for  the  purchase  or  redemption  of 
these  bonds  at  not  over  10^  and  interest.   -    - 

Guaranteed  principal,  interest  and  sinking 
fund  by  the  Illinois  Traction  Co. 

Organization  and  Control — The  company  owns 
the  subsidiary  properties  of  the  Illinois  Traction 
Co.  in  Iowa  'and  is  controlled  through  stock 
ownership  by  the  Illinois  Traction  Co.  • 

Secured  by  a  first  lien  on  the  property  of  the 
Oskaloosa  &  Buxton  Electric  Ry.  Co.,  owning 
2H  miles  of  track  between  Oskaloosa  and 
Beacon,  la., '  and  on  plants  supplying  electric 
light  arid  power  to  Colfax,  Montezuma,  New  "Val- 
ley Junction,  Prairie  City  and  New  Sharon,  <  by 
deposit,  of  the  entire  stocks  and  b'onds  of'  com- 
p'ariies  owning  said  properties,  and  a  lien  on  ttte 
properties  of  the  Des  Moines  Electric  Co.  and  the 
Oskaloosa  Traction  &  Light  Co.  by  deposit  of 
the  entire  capital  stocks  (except  qualifying  shares) 
of  these  companies  and  $226,000  Gen.  6s,  due 
1937'  (totals '  outstanding)  of  the  Des  Moines 
Electric  Co.  and  $17,000  Gen.  &  Ref.  63  of 
1937     (total     outstanding)     of     the     Oskaldosa. 


Traction  &  Light!  Co.,  Eopulation  served 
125,000.  Franchises  in  Des  Moines  are  un- 
limited as  to  time  and  ^lsewhere;  either  expire 
after  maturity  of  bonds  or  are  nearly  coextensive 
with  the  term  of  the  bonds. 

Prior  Lieiis-^$1,969,000  Des  Moines  Electric 
Co.  Ist  5a  of  1938  and  $239,000  (dosed)  Qsk. 
Trac.  &  Lt.  Co.  IstBaof  1923. 

Net  Earnings,  12/31/14 $395,856 

Bond  interest ,.     171,557 

Original  Market — Offered  1913  by  Bodell  & 
Co.,  Providence,  K.  I.,  Boston  and  Springfield, 
Mass. 

Market. 

Providence^Bodell  &  Co. 

Boston— Bodell  &  Co.      , 

Chicago — Elston,  Clifford  &  Co. 


DES  MOINES  &  FORT  DODGE  R.  R.  CO.  Ist 
4s.     Due  Jan.  1,  1935.— F. 

See  Mjip  70. 

Dated  Janiiaty  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $3,072,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee^Centfal  'frust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the 
Minneapolis  &  St.  Louis  R.  R.  Co.  by  endorse- 
ment. 

Control — Leased  to  the  Minneapolis  &  St. 
Louis  R.  R.  Co.  in  1905.  Absorbed  in  1915  by 
the  Minneapolis  &  St.  Louis  R.  R.  Co. 

Secured  by  a  first  mortgage  at  about  $22,300 
per  mile  on  (1)  138  miles  of  road  from  Ruthven  to 
Des  Moines,  la.,  and  branch. 

Underlies— $19,400,000  2d  5s  and  M.  &  St. 
L.  Ref.  &  Imp.  4s;  Ref.  &  Ext.  5s  and  notes. 

Listed  on  the  New  York  and  Amsterdam' Stbck 
Exchanges. 

Original  Market — Offered  in  1904,  by  Red- 
mond &  Co.,  and  the  Central  Trust  Co.,  New 
York. 

Market. 

New  York— Fred  H.  Hatch  &  Co.,  Paterson  & 
Co.,  E.  Bunge  &  Co.,  F.  J.  Lisman  &  Co.,  J.  S. 
Bache  &  Co. 


DES  MOINES  CITY  RAILWAY  Ref.  5s.     Due 
-,     April  .1,  ,1921.^N. 

,;  Dated  April -1,  1901.  Interest  payable  Apr. 
and  Oct.  1,  at  Harris,  Forbes  &  Co.,  New  York, 
and  Harris  Trust  &  Savings  Bank,  Chicago. 
Interest  due  April  1,  1915i  in  default. 

Authorized— $3,000,000. 

Outstanding — $2,413,000  (Including  $140,000 
in  treasury  and  $5,000  deposited  agamst  $4,000 
prior  liens).  ,  ■-  r 

Retired  by  Sinking  Fund — $91,000. 

Denomination— Coupon,  $1,000. ,  Registerable 
as  to  principal. 

Trustee — Illinois  Trust  &  Savings  Bank  and 
Wm.  H.  Henkle,,  Chicago. 

Redeemable  on  any  interest  date  at  106  and 
interest. 

Sinking  Fund — $10,000  per  annum,  1906-10; 
$15,000  1911-15  and  $26,000  1915-20. 

Organization  and  Control — Incorporated  in 
1893  as  a  consolidation  of  street  railway  prop- 
erties in  Des  Moines,  la.  The  entire  capital 
stock  is  owned  by  N.  W.  Harris  &  Co.,  Chicago. 
Due  to  the  inability  of  the  company  to  finance 
itself,  owing  to  franchise  difficulties,  interest  was 
defaulted. 

Secured  by  a  first  mortgage  on  50  miles  and 
second  mortgage  on  35  miles  of  street  railway, 
embracing  the  entire  system  in  Des  Moines,  la. 
Population,  1910,  86,868.  Supreme  Court  of 
Iowa,  1913,  held  that  franchises  had  expired  in 
1898,  and  company  has  been  granted  tw^  years 
to  secure  extension  or  renewal  of  franchises,  or 
sell  property. 

Prior  Liens — $471,000  6s. 


Net  Earnings,  12/31/14 $436,228 

Interest,  etc 223,845 

Original    Market— First    offered    by    N.    W. 
Harris  &  Co.,  New  York,  Chicago  and  Boston. 
Market. 
New  York — Harris,  Forbes  &  Co.,  L.P.  Hep- 
burn. 

Boston — N.  W.   Harris  &  Co.,  Pingree,   Mc- 
Kinney  &  Co.,  Hotchkin  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank,  Ames, 
Emerich  &  Co. 


DES    MOINES   ELECTRIC   GO.   1st  S.   F.   5s 
Due  Nov.  1,  1938.— F.     (,i. 

Dated  November  2,  1908,  Interest  payable 
May  and  Nov.  1,  at  Trustee's  office. 

Authorized- $5,000,000.    ,  ' 

Outstanding— $1,969,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  -r«.    >  ^ 

Trustee — American  Trust  Co.,  Boston, 

Redeemable  at  105  and  interest  Nov.  1,  1914, 
or  on  any  interest  date  thereafter  upon  four  weeks' 
no'-ice. 

Sinking  Fund — 1%  annually  of  outstandmg 
bonds  from  Nov.  1,  1914,  to  1921;  1,J^%  from 
1922  to  1930  and  2  %  from  1931  ito  1937,  inclusive, 
to  be  applied  to  the  purchase  or.  redemption  of 
these  bonds  at  not  over  105  and  interest.  Bonds 
so  acquired  to  be  cancelled. 

Control — -Entire  capital  stock  is-  owned  by  the 
Des  Moines  &  Central  Iowa  Electric  Co.  and 
deposited  under  its  6s  of  1937.  The  latter  com- 
pany is  controlled  by  the  Illinois  Traction  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
electric  light   and   power    to  .  Des  Moines,   la. 
Population  about  100,000. 
;  Net  Eamings,D.M.&C.lB.  12/31/14  $395,856 

Interest 17,557 

Market. 

New  York — Blodget  &  Co.,  Peck,  Rasmus  & 
Truesdale,  Kirkpatrick  &  Lewis. 

Boston — Geo.  L.  Ware,  Walter  S.  Place,  L. 
Sherman  Adams,  Blodgiet  &  Co. 

Providence — Miller  &  George. 

Philadelphia — Geo.  P.  Bissell,  Oscar  R.  Dare, 
H.  F.  Bachman  &  Co.,  Wistar  &  Stokes. 

Chicago — Emery,  Peek  &  Rockwood. 


DES  PLAINES  VALLEY  RAILWAY  1st  4s. 
Due  March  1,  1947.— F. 

See  Map  25. 

Dated  March  1,  1912.  Interest  payable 
March  1  and  Sept.  1,  at  C.  &  N.  W.  Ry.  Co.'s 
office,  New  York. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only.  Registered,  $1,000,  $5,000 
and  $10,000.     C.  &  R.  interchangeable. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Assumed  by  the  Chicago  &  Northwestern  Ry. 
Co. 

Control — Absorbed  by  the  C.  &  N.  W.  Ry.  in 
1913. 

Secured  by  a  first  mortgage  on  (5)  20  miles  o'f 
double  track  from  Northfi^d  to  Blodget,  111., 
forming  an  outer  belt  line  to  the  .northwest  of 
Chicago,  and  constituting  an  important  part  of 
the  C.  &  N.  W.  Ry.  Co.'s  terminals  in  Chicago. 


DES  MOINES  STREET  RAILROAD  CO.  1st  6s. 
Due  $25,000  annually  Oct.  1,  to  1919.— N. 

Dated  Oct.  1,  1889.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized— $600,000. 

Outstanding— $202,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Assumed  by  Des  Moines  City  Ry.  Co. 

Control — Absorbed  by, ,  Des  Moines  City  Ry. 
Co.  I 
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Secured  by  a  first  mortgage  on  23  miles  of 
street  railway  in  Des  Moines,  la.  Total  mileage 
of  Des  Mqines  City  Ry.  Co.,  85  miles.  Popu- 
lation served,  about  87,000.  .  Franchise  (see  Des 
Moines-City  Ry.  above). 

Underlies— $2,273,000  Des  Moines  City  Ry. 
Ref.  5s. 

Net  Earnings,  12/31/14 $436,228 

Interest 223,845 

This  Issue 87,345 


DES  MOINES  UNION  RAILWAY  CO.   lat  5s, 
Due  ffoY,  1.  1917.— N. 

Dated  Nov.  1,  1887.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $800,000. 

Outstanding — $671,000. 

Denomination-^Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  as  to  interest  by  lease  to  'Wabash: 
C,  M.  &  St.  P.;  C.  G.  W.;  C,  B.  &  Q,;  St.  P. 
&,Des  M.  (Rock  Island)  and  Minn.  &  St.  L. 
railroad    companies. 

Control — Leased  to  guarantor  companies  at 
a  rental  equal  to  expenses  and  fixed  charges, 
payable  monthly  on  wneelage  basis. 

Secured  by  a  fii'st  mortgage  on  5  miles  of  main 
track,  14  miles  of  sidings,  bridge  over  Des 
Moines  river,  and  25  acres  of  land  in  Des  Moines 
la.  Population,  1910,  86,368.  Provides  termi- 
nal facilities  for  above-mentioned  companies. 

Listed  on  the  New  York  Stock  Exchange. 

Net  Earnings,  6/30/13. , .   $152,000 

Interest,  etc , ,    33,550 

Market. 

New  York — F.  J.  Lisman  &  Co. 


DETROIT    &   BAY   CITY   RAILROAD    1st   5s. 
Due  March  1,  1931.— N- 

See  Map  69. 

Dated  March  10,  1881.  Interest  payable 
Coupon  Sends,  March  and  Sept.  1,  at  Union 
Trust  Co.,  New  York;  Registered  Bonds  at  Gjrand 
Central  Station,  New  York,  March,  June,  Sept. 
and  Dec.  1. 

Authorized  and  Outstanding — $4,000,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal  or  exchangeable  for  registered 
bonds  between  March  1  and  May  1,  or  between 
September  1  and  November  1.  Registered, 
$1,000.  $5,000  and  $10,000. 

Trustee — Union  Trust  Co.,  New  York. 

Organization  and  Control — The  Detroit  & 
Bay  City  R.  R. ,  was  incorporated  in  Michigan 
in  1881..  All  of  the  stock,  is.  owned  by  the  Michi- 
gan Central  R.  R.  Co.,  which  is  under  contract 
to  operate  ,the  property  during  the  corporate 
existence  of  the  D,  &  B.  C.  R.  R.  Co.  By  the 
terms  of  this  contract  these  bonds  were  issued 
as  the  joint  obligation  of  the  two  companies. 

Secured  by  a  fijst  mortgage  on  (5)  170  miles  of 
road  from  Detroit  to  Saginaw  and  Bay  City, 
Mich.,  and  branch.  These. bonds  are  outstanding 
at  the  rate  of  $23,500  per  mile.  For  further 
details  and  earnings  of  Mich.  Cent.  R.  R.  Co., 
see  1st  3^s  above. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  R.  I.  and  Wis. 
Market. 

New  York — Coffin  &  Co.,  Blodget  &  Co., 
Hartshorne  &  Battelle. 

Boston — R.  L.  Day  &  Co. 


DETROIT  &  FLINT  RAILWAY  CO.  1st  Cons. 

5s.     Due  August  1,  1921.— F. 

Dated  Aug.  1,  1901.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $3,000,000. 

Outstanding — $1,400,000  (Mortgage  closed 
except  for  refunding) . 

Cancelled^$500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 


Redeemable  on  any  interest  date  at  par  and 
interest. 

Assumed  by  the  Detroit  United  Ry.  Co.  These 
bonds  will  be  "assumed"  by  the  Cit^  of  Detroit 
in  the  event  of  its  acquiring  the  C;ity  lines  of 
the  system  as  per  the  plan,  now  under  con- 
sideration. For  further  details,  see  Det.  United 
4  Ms  below. 

Control — ^Absorbed  by  the  Detroit  United 
Ry.  Co. 

Secured  by  first  mortgage  on  3^3  of  the  85 
miles  of  street'  and  interurban  railway  covered 
by  the  Hen  of  this  mortgage  and  comprising  a 
small  part  of  the  street  railway  system  in  Detroit 
with  interurban  extension  to  Flint,  Mich.,  and 
branch  from  Rochester  to  Romeo.  Further 
secured  by  deposit  1st  Cons.  4Hs  of  the  Detroit 
United  Ry.  Co.  par  for  par  with  the  bonds  of 
this  issue  outstanding.  A  large  part  of  the 
road  ,  is  , built  on  private  right-of-way.  Fran- 
chises elsewhere  run  generally  to  1929. 

Prior  Lien — $1,100,000  Det.,  Rochester,  Ro- 
meo &  Lake  Orion  1st  5s  of  1920  for  the  retire- 
ment of  which  bonds  are  reserved  under  this 
mortgage. 

Underlies— $14,555,000  Detroit  United  Ry. 
1st  Cons.  4^3  of  1932,  which  mortgage  pro- 
vides for  the  retirement  of  this  issue  and  $2,Q00,- 
000  notes,  secured  in  part  by  the  deposit  of 
$1,565,000  D.  U.  Consof.  4Ms. 

Net  Earnings,  (D.  U.)  12/31/14     $3,811,072 

Interest,  (D.  U.) 1,525,953 

Interest,  Controlled  Companies  640,119 

Market. 

Baltimore— Colston,  Bo^ce  &  Co.,  Howard  R. 
Taylor  &  Co.,  Poe  &  Davies,  Jenkins,  Whedbee 
&  Foe,  Riggs  &  McLane. 

Philadelphia — Chandler  Bros.  &  Co.,  E.  R.  Bar- 
nard. 

New  Y^ork— L.  F.  Hepburn  &  Co.,  Fred.  H. 
Hatch  &  Co.,  Bigelow  &  Co.,  Lawrence  Barnum 
&  Co.,  R.  B.,  Hathaway  &  Co.,  Leonard  Snider 
&  Co.,  Kirkpatrick  &  Lewis. 

Detroit— Hayden,  Stone  &  Co.,  W.  A.  Hamlin 
&  Co. 


DETROIT  &  LAKE  ST.  CLAIR  RAILWAY  1st 
5s.     Due  April  1,  1920.— F. 

Dated  April  1,  1900.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $400,000. 

Outstanding-^$390,000  ($100,000  deposited  as 
part  security  for  $2,000,000  Detroit  United  Ry 
notes.  ,  ,'    J 

DenominatibuTT-Coupon,  ,$1,000. 

Trustee — Union  Trust   Co.,   Detroit. 

Guaranteed  principal  and  interest  by  Detroit 
&  Port  Huron  Shore  Line  Ry.  Co.,  the  Rapid  Ry. 
Co.  and  Detroit,  Mt.  Clemens  &  Marine  City 
Ry.  Co. 

Control — All  stock  own^d  by  Detroit  &  Port 
Huron  Shore  Line  Ry.  Co.,  all  of  whose  stock  is 
owned  by  Detroit  United  Ry.  Co. 

Secured  by  a  first  mortgage  on  25  miles  of 
electfic  railway  between  Detroit  and  Mt.  Clem- 
ens^' Mich.  Population  served,  exclusive  of 
Detroit.  13,000. 

Net  Earnings  (D.  &  P.  H.  S.  L.  By.  Co.) 
12/31/13 $210,390 

Interest 133,550    ; 

For  earnings  of  Detroit  United  Ry.,  see  Detroit 
&  Flint  5s  above. 

Market. 
New  York— F.  H.  Hatch  &  Co.,  Leonard  Snider 
&  Co. 

Detroit— W.  A.  Hamlin  &  Co. 

Philadelphia^— Oscar  R.  Dare. 


DETROIT  &  MACKINAC  RY.  CO.  1st  Lien  4s. 
Due  June  1,  1995.— F. 

See  Map  101. 

Dated  May  1,  1895  ,    Interest  payable  JUn6 
and  Dec.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 
Authorized— $1,500,000. 
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Ontatanding-;Sl,q50,q00. 

Held  in  Treasfiry— $450,000. 

Penomination^Coupon,  $1,000.  Eegisterable 
as  to  princlpat.,      ■ ,  ■     '  u  i     ' 

Trustee^Guaranty  Trust  Co.,  New  Yorlf.    , 

Secured  by  a  first  mortgage  on  (5)  416  mUes  of 
road  in  Michigan  (at  $2,600  per  mile)  from  Bay 
City  to  Alpena,  Cheboygan,  etc.,  with  branches 
to.  Preacott,  Hilln\an,  Au  Ores,  etc. 

Underlies— $1,260,000  Mortgage  4s  of  1995. 

Net  Earnings,  6/30/14 $318,873 

Interest  on  bonds . . , 92,000 

,    This  issue '. , 42,000 

tegal  for  Maine. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Hartshorne  &  Picabia,  R.  B. 
Hathaway. 

DETROIT  &  MACKINAC  RY.  CO.   Mtge.  4b. 
Due  June  1,  1995.— P. 

See  Map  101. 

Dated'  May  1,  1895.  Interest  payable  June 
and  Dec.  1,  at  J.  P.  MorgSri  &  Co.,  New  York. 

Authorized — $1,750,000  (reduced  from  $2,- 
500,000). 

Outstanding— $1,250,000. 

Held  in  Treasury — $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  interest 
date. 

Secured  by  a  second  mortgage  at  about  $3,000 
per  mile  on  (S)  415  miles  of  road  covered  by  the 
First  Lien  4s. 

Prior  Liens — $1,050,000  First  Lien  43  of  1995, 
at  about  $2,555  per  mile. 

Net  Earnings — See  1st  L.  4s  above. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Gilman  &  Clucas,  Hartshorne  & 
Picabia. 


DETROIT  &  NORTHWESTERN  RY.  1st  4Hs. 
Due  May  1,  1921.— F. 

Dated  May  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized— $1,000,000. 

Outstanding — $855,000. 

Denomination — Coupon,  $100  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Union  Trust  Co.,  Detroit,  Mich. 

Redeemable  on  60  days'  notice  at  105  and 
interest. 

Assumed  by  Detroit  United  Ry.  Co.  These 
.  bonds  will  be  "assumed"  by  the  City  of  Detroit 
in  the  event  of  its  acquiring  the  city  lines  of  the 
system,  as  per  the  plan  now  under  consideration. 
For  further  details,  see  Detroit  United  Ry.  4  Ks 
below. 

Control — Absorbed  by  Detroit  United  Ry.  Co. 

Secured  by  a  first  mortgage  on  60  miles  of 
interurban  railway  known  as  "Orchard  Lake 
Division"  from  Detroit  to  Pontiac  and  North- 
ville,  Mich.  Population  served,  exclusive  of 
Detroit,  about  25,000.  More  than  one-half  of 
the  line  is  on  private  right-of-way.  Elsewhere 
franchises  run  to  1927. 

Underlies— $14,556,000  Detroit  United  Ry. 
1st  Cons.  4Hb  of  1932  and  $2,000,000  6%  notes 
due  1916.  Bonds  are  reserved  under  lat  Cons, 
mortgage  to  retire  this  issue. 

Net  Earnings,  (D.  U.)  12/31/14     $3,811,072 

Interest,  (D.  U.)  1,625,953 

Interest,  Controlled  companies  .        640,107 
Market. 

Baltimore — Alexander  Brown  &  Sons,  J.  S. 
Wilson,  Jr.,  &  Co.,  Jenkins,  Whedbee  &  Poe, 
Foe  &  Davies,  Riggs  &  McLane. 

Detroit— Hayden,  Stone  &  Co.,  W.  A.  Hamlin 
&  Co. 


DETROIT  &  PONTIAC  RY.  1st  5s.     Due  Feb. 

1,  1922.— F. 
'  'Dated  Feb.  1,   1897.     Interest  payable  Feb. 
and  Aug.  1,  at  Peoples'  State  Bank,  Detroit. 

Authorized  and  Outstanding— $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ' 

Trustee — Washington  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  Detroit 
United  Ry.  Co.  by  endorsement. 

Assumed  by  the  Detroit  United  Ry.  Co. 
These  bonds  will  he  "assumed"  by  the  City  of 
Detroit  in  the'  event  of  its  acquiring  the  city 
lines  of  the  system,  as  per  plan  now  under  con- 
sideration. For  details,  see  Detroit  United 
4J^s  below.  „  .     ,  „      „ 

Control — Absorbed  by  Detroit  United  Ry.  Co. 

Secured  by  a  first  mortgage  on  36H  miles  of 
electric  railway  track  known  as  "Detroit  &  Pon- 
tiac Division,"  from  Detroit  to  Pontiac,  Mich. 
Population  served,  exclusive  of  Detroit,  about 
20,000.  Practically  entire  road  is  built  on  pri- 
vate right  of  way  or  has  perpetual  rights.  The 
mileage  given  includes  double  track  for '  prac- 
tically Entire  length  of  line. 

Underlies— $600,000  1st  Cons.  4Hs  of  1926> 
$14,555,000  Detroit  United  Ry.  1st  Cons.  iHs 
of  1932;  both  mortgages  provide  to  retire  this 
issue  and  $2,000,000  6%  notes  due  1916. 

Net  Earnings  D.  U.  Ry.  Co. 

12/31/13   $3,811,072 

Interest  (D.  U.) 1,625,963 

Controlled  companies 640,119 

Market. 

New  York — Kirkpatrick  &  Lewis. 

Detroit— W.  A.  Hamlin  &  Co.,  W.  H.  Rose  & 
Co.,  First  &  Old  Detroit  Natl.  Bank. 

Baltimore — Jenkins,  Whedbee  &  Foe,  Riggs  & 
McLane. 

DETROIT    &  PONTIAC  RY.   1st  Cons.   4J4s. 
Due  June  1,  1926.-^F. 

Dated  June  1,  1901.  Interest  payable  June 
and  Dec.  1,  at  Peoples'  State  Bank,  Detroit. 

Authorized — $1,100,000. 

Outstanding — $600,000. 

Denomination — Coupon  and  registered,  $1,000. 

Trustee — Washington  Trust  Co.,  New  York. 

Redeemable  on  60  days'  notice  at  106  and 
interest. 

Assumed  by  the  Detroit  United  Ry.  Co. 
See  1st  4  J^s  above. 

Control — Absorbed  by  Detroit  United  Ry.  Co. 

Secured  by  a  second  mortgage  on  36H  miles 
of  electric  railway  track  known  as  "Detroit  & 
Pontiac  Division,"  from  Detroit  to  Pontiac, 
Mich.  Population  served,  exclusive  of  Detroit, 
about  20,000.  Mileage  given  includes  double 
track  for  entire  length  of  line.  Built  on  private 
right  of  way  or  under  perpetual  rights. 

Prior  Liens — $500,000  1st  5s  of  1922  for  the 
retirbment  of  which  bonda  are  reserved  tinder 
this  mortgage. 

Underlies — $14,555,000  Detroit  United  Ry. 
1st  Cons.  4^3  of  1932,  which  mortgage  provides 
for  the  retirement  of  this  issue  and  $2,000,000 
6%  notes  due  1916, 

Earnings — See  1st  4Hs  above. 
Market. 

New  York — Kirkpatrick  &  Lewis. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co.,  Jenkins, 
Whedbee  &  Poe,  Poe  &  Davies. 

Detroit— W.  E.  Moss  &  Co.,  W.  H.  Rose  &  Co., 
First  &  Old  Detroit  Natl.  Bank,  W.  A.  Hamlin 
&  Co. 
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DETROIT    &   PORT   HURON   SHORE   LINE 
RAILWAY  CO.  1st  5s.     Due  Jan.  1,  1950. 

— F. 

Tax  free  in  Michigan. 

Dated  Jan,  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  the  American  Exchange  National 
Bank,  New  York,  or  Trustee's  office. 

Authorized — $2,500,000. 


OutBKandipig— $1,897,000. 
Denominations-Coupon,  $1,000.    Kegist^rable 
as  to  principal. 

Trustee — Union  Tniat  Co.,  Detroit. 
Organization^-lncorporated  in  New  Jersey 
in  1900  and  acquired  practically  the  entire  cap- 
ital stoclc  of  the  following  companies:  (1)  .De- 
troit, Mt.  Clemens  &  Marine  City  Ry.  Co.,  Port 
Huron,  St.  Clair  &  Marine  City  Ry.  Co.  City 
Electric  Ry.  Co.  of  Port  Huron,  Rapid  R.  R. 
Co.  of  Detroit,  and  Rapid  Ry.  Co.  of  Detroit; 
02)  Also  owns  t^he  eni^ire  capital  stock  of  the 
Detroit  &  Lake  St.  Clair  Ry.  Co.,  owning  ISH 
miles  of  road  on  which  there  are  outstanding 
$390,000  1st  5s  due  1920. 

Control — Entire  capital  stock  owned  by  the 
Detroit  United  Ry.  Co.  and  road  operated  by 
that  company. 

Secured  by  a  mortgage  executed  jointly  by 
the  Detroit  &  Port  Huron  Shore  Line  Ry.  Co. 
and  the  subsidiary  companies  mentioned  in 
"Organization"  above  under  class  "1"  and  is  a 
direct  first  mortgage  on  over  95  miles  of  street 
and  interurban  railway  embracing  the  street 
railway  systems  in  Mt.  Clemens  and  Port  Huron 
and  including  line  between  these  two  cities  and 
a  second  mortgage  on  over  18^  miles  compris- 
ing mostly  interurban  line  between  Detroit  and 
Mt.  Clemens.  Total  mileage  covered  by  this 
mortgage  114.  Total  mileage  controlled  over 
132.  Over  80%  of  the  line  is  on  private  right 
of  way  and  constitutes  the  Rapid  Railway  pi- 
vision  of  the  Detroit  United  Ry.  Co.  Pran(;hises 
in  Mt.  Clemens  expire  in  1920,  1923  and  1924; 
Port  Huron  in- 1929,  and  St.  Clair  City  in  1930; 
the  balance  of  the  road  with  unimportant  ex- 
ceptions is  on  private  right  of  way. 

Prior  I/iene — $600,000  Rapid  Ry.  Co.  1st  5s 
and  1st  Cons.  6s  and  $3,000  Pt.  H.,  St.  C.  & 
M.  City  Ry.  Co.  All  closed  mortgages  and  are 
to  be  retired  on  or  before  May  1,  1916. 

Net  Earnings,  12/31/13 $210,390 

Interest 133,560 

For  earnings   of   Detroit  United   System  for 
1914  see  Detroit  &  Pontiae  1st  4  Hs  above. 
Listed  on  the  Cleveland  Stock  Exchange. 
Original  Market — First  offered  by  the  Union 
Trust  Co.,  Detroit,  and  the  Cleveland  Trust  Co., 
Cleveland.     $908,000    offered    April,    1914,    by 
'Eversz  &  Co.,  Chicago  and  First  National  Bank, 
Detroit,  at  92}^  and  interest. 
Market. 
Detroit — First  &  Old  Detroit  National  Bank, 
Union  Trust  Co.,:  H.  W.  Noble  &  Co.,  W.  E. 
Moss  &  Co.,  W.  A.  Hamlin  &  Co. 
Chicago — Eversz  &  Co. 

Cleveland — Cleveland  Trust  Co.,  Borton  & 
Borton. 

New  York — F.  H.  Hatch  &  Co.,  McGeorge  & 
Vanderhoef,  C.  D.  Barney  &  Co.,  Ernest  Smith, 
Leonard  Snider  &  Co.,  Kirkpatrick  &  Lewis, 
Dewing  &  Co.  ^        ,     „, 

Boston — P.  W.  Mason  &  Co.,  L.  Sherman 
Adams. 

DETROIT    &    SUBURBAN    GAS    CO.    Ist    68. 
Due  Dec.  1,  1928.— F. 

Dated  December  1,  1908.  Interest  payable 
June  and  Dec.  1,  at  First  National  Bank,  New 
York,  or  Trustee's  office. 

Authorized— $2,000,000. 

Outstanding— $930,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  „       „, 

Trustee — Citizens  Savings  &  Trust  Co.,  Cleve- 
land, Ohio. 

Redeemable  at  103  and  interest  on  any  interest 
date. 

Control— Acquired  August,  1913,  by  the  D^ 
troit  City  Gas  Co.,  which  company  is  controlled 
by  the  American  Light  &  Traction  Co.  through 
ownership  of  97%  of  its  capital  stock. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  to  the  ISth  Ward  of  Detroit,  the  city  of 
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Wyandotte  and  the  villages  of  Ford,  Ecorse  and 
River  Rouge,  Mich. 

Original  Market-r-Offered  in  1909  by  Baker, 
Ayling  &  Co.,  Boston,  at  96  and  interest. 
Market. 

Philadelphia — Geo.  N.  Fleming,  Cassatt  &  Co., 
Oscar  R.  Dare  &  Co.,  S.  K.  Phillips,  Reed  & 
Huntoon. 

Cincinnati^Rudolph  Kleybolte  &  Co. 

Boston — Baker,  Ayling  &  Co.,  H.  L.  Nason 
&  Co.,  L.  Sherman  Adams,  Hotchkin  &  Co.,  F. 
W.  Mason  &  Co. 

New  York- F.  H.  Hatch  &  Co.,  Bigelow  &  Co., 
Didrichsen  &  Co.,  Williams,  Dunbar  &  Coleman, 
John  W.  Christiansen,  Lamarche  &  Coady, 
White  &  Co.,  J.  H.  Howell  &  Co.,  Ernest  Smith, 
Leonard  Snider  &  Co.,  H.  G.  Einstein  &  Co., 
John  D.  Curtis  &  Co. 

Detroit — W.  A.  Hamlin  &  Co.,  W.  H.  Rose  & 
Co. 

Providence — Richardson  &  Clark. 

New  Haven— Clifford  E.  Smith. 


DETROIT    &  TOLEDO   SHORE   LINE   RAIL- 
ROAD CO.  Ist  4s.     Due  Jan.  1,  1953.— F. 

See  Map  127. 

Dated  January  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Bankers'.  Trust  Co.,  New  York. 

Authorized— $3,000,000. 

Outstanding — $2,9 18,000. 

Denomination — Coupon^  $1,000.  Registerable 
as  to,  principal  or  fully,  registerable. 

"Trustee — Bankers'  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest,  jointly  and 
severally,  by  the  Grand  Trunk  Western  Ry.  (  o., 
and  the  Toledo,  St.  Louis  &  Western  R.  R.  Co., 
by  endorsement. 

Control — The  entire  $1,428,000  capital  stock 
is  owned  by  the  guarantor  companies. 

Secured  by  a  first  mortgage  on  (8)  48  miles  of 
road  from  Toledo  to  the  suburbs  of  Detroit. 
The  property  covered  includes  also  20  miles  of 
second  track  and  sidings.  The  company  has 
trackage  rights  of  31  miles  of  the  Toledo  Ry.  & 
Terminal  Co.  These  bonds  are  outstanding 
at  the  rate  of  $61,000  per  mile. 

Net  Earnings,  6/30/14 $353,611 

Interest , .       112,520 

Legal  for  Me.,  Mich.,  Minn.,  N.  J.  and  Wis. 
Market. 

New  York — Miller  &  Co.,  Wm.  A.  C.  Ewen, 
F.  J.  Lisman  &  Co.,  Berdell  Bros.,  R.  B. 
Hathaway  &  Co.,  L.  F.  Hepburn. 

Chicago — Hulburd,  Warren  &  Chandler. 

Philadelphia — Chas.  T.  Brown  &  Co. 

Boston — Hotchkin  &  Co. 

Detroit— H.  W.  Noble  &  Co. 


DETROIT,    BAY    CITY    &    WESTERN    RAIL- 
ROAD 1st  5s.     Due  Oct.  1,  1932.— F. 

Tax  exempt  in  Michigan. 

Dated  Oct.  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Detroit  Trust  Co.,  or  at  "rrustee's. 

Authorized— $1,260,000. 

Outstanding— $460,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to 'principal. 

"Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Redeemable  on  and  prior  to  Oct.  1,  1922,  at 
par  and  interest,  thereafter  at  105  and  interest. 

Sinking  Fund — 1917-22,  1%  per  annum  of  all 
bonds  outstanding,  1923-27,  2%,  and  1928  to 
maturity,  3%. 

Secured  by  first  mortgage  at  $5,900  per  mile, 
on  51  miles  of  railroad  from  Bay  City  to  Snoon, 
and  is  projected  to  Port  Huron,  all  in  Michigan. 

Net  Earnings,  6/30/14 $67,470 

Interest 20,318 

Ojriglnal    Market — First   offered   by   National 
City  Bank  ^nd  Chapman,  Mills  &  Co.,  both  of 
Chicago,  at  94  and  interest  in  Nov.,  1912. 
Market. 

Chicago — National  City  Bank,  Chapman, 
Mills  &  Co. 


DETROIT  CITY  GAS   CO.   25- Year  5s.     Doe 
Jan.  1,  1923.— P. 

Dated  January  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  New  York. 

Authorized — $6,000,000. 

Outstanding~^$6,620,000. 

Denominatiori-^—Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— New  York  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  six  weeks' 
notice.  ' 

Organization  and  Control — See  Gen.  5s  below. 

Secured  by  practically  a  first  lien  on  plants 
supplying  gas  to  Detroit,  Mich.,  by  deposit  of 
$500,000  first  mortgage  bonds  and  $500,000  sec- 
ond mortgage  (entire  issues)  bonds  of  the  Mu- 
tual Gas  Co.,  $1,000,000  (entire  issue)  first 
mortgage  bonds  of  the  old  Detroit  City  Gas  Co., 
and  $1,624,000  of$2,000,000  Cons.  5s  of  1918  of 
the  Detroit  Gas  Co. 

Prior  Liens — $375,000  Detroit  Gas  Co.  Cons. 
1st  5s  of  1918,  for  the  retirement  of  which  $381,- 
000  bonds  of  this  issue  have  been  reserved. 

Underlies^$r,'71 0,000  Detroit  City  Gas  Cd. 
Gen.  5s  of  1923,  which  mortgage  provides  for 
the  retirement  of  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1898  by  Emerson, 
McMillan  &  Co.,  New  York,  and  C.  D.  Barney 
&  Co.,  Philadelphia,  at  par  and  interest. 

'  Market. 

Boston — H.  L.  Nason  &  Co.,  A;  B.  Leach  & 
Co.,   Wm.  A.   Read  &   Co. 

Detroit— H.  W.  Noble  &  Co.,  W.  E.  Moss  & 
Co.,  Security  Trust  Co.,  W.  H.  Rose  &  Co., 
First  &  Old  Detroit  Natl.  Bank,  W.  A.  Hamlin 
&  Co. 

New  York — -Bigelbw  &  Co.,  Farson,  Son  &  Co., 
A.  B.  Leach  &  Co.,  F.  H.  Hatch  &  Co.,  NeWborg 
&  Co.,  L.  A.  Norton,  Tobey  &  Kirk,  Dewing  & 
Co.,  R.  B.  Hathaway  &  Co.,  Kirkpatrick  &  Lewis. 

Chicago — A.  B.  Leach  &  Co.,  Wm.  A.  Read  & 
Co. 


DETROIT  CITY  GAS  CO.  Gen.  5s.  Due 
$100,000  annually  July  1  to  1922  and 
the  balance  July  1,  1923. — F. 

Dated  July  1,  1903.  Interest  payable  Jan.  and 
July  1,  at  Emerson,' McMillan  &  Co.,  40  Wall  St, 
New  York. 

Authoriz6d— $10,000,000. 

Outstanding — $1,710,000. 

Retired— $200,000. 

Denomination — Coupon,  $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable — Bonds  due  1914  to  1922  are 
redeemable  at  par  and  interest  and  those  due 
1923  at  105  and  interest.  If  bonds  of  earlier 
maturity  than  1923  are  called  holder  may  take 
new  bonds  due  1923. 

Organization  and  Control  —  Incorporated  in 
Michigan  In  1898  and  has  acquired  all  the  gas 
properties  in  Detroit  and  vicinity.  Controlled 
by  the  American  Light  &  Traction  Co.,  through 
ownership  of  97%  of  capital  stock. 

Secured  by  a  mortgage  on  plants  supplying 
gas  to  Detroit  and  suburbs.  Population  served 
over  500,000.     Franchise  runs  to  1923. 

Prior  Liens— $5,620,000  5s  of  1923  and  $375,- 
000  Cons.  5s  of  1918  for  the  retirement  of  both 
issues,  bonds  are  reserved  under  this  mortgage. 

Original  Market — First  offered  by  Emerson, 
McMillan  &  Co.,  at  par  and  interes  in  Aug., 
1906.  Market. 

New  York— Coffin  &  Co.,  Curtis  &  Sanger,  F. 
H.  Hatch  &  Co.,  Farson,  Son  &  Co.,  Kirkpatrick 
&  Lewis,  Dewing  &  Co.,  R.  B.  Hathaway  & 
Co.,  J.  H.  Howell  &  Co. 

Detroit— H.  W.  Noble  &  Co.,  W.  E.  Moss  & 
Co.,  First  &  Old  Detroit  National  Bank,  Union 
Trust  Co.,  W.  A.  Hamlin  &  Co. 

Boston — H.  L.  Nason  &  Co.,  Hayden,  Stone 
&  Co. 

Chicago— Wm.  A.  Read  &  Co. 


(THE)     DETROIT    EDISON    COMPANY    Ist 
&  Coll.  Tr.  30-Year  Ss.     Due  Jan.  1,  1933. 

— F. 

Dated  January  28,  1903.  Interest  payable 
Jan.  and  July  1,'  at  North  American  Co.,  30  Broad 
Street,  New  York.' ■ 

Authorized  and  Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ^ 

Trustee-^— Guaranty  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
New  York  in  1903  and  acquired  the  stocks  and 
bonds  of  a  number  of  companies  Owning  electric 
light  and  power  properties  m  and  around  Detroit 
Mich.,  and  including  the  enti'fe  capital  stock 
of  the  Eastern  Michigan  Edison  Co.,  whose  bonds 
it  guarantees.  Controlled  through  stock  owner- 
ship by  the  North  American  Co. 

Secured  by  a  first  lien  on  the  plants  supplying 
all  electricity  in  Detroit  and  vicinity,  by  deposit 
of  practically  all  the.  capital'  stock  and  entire 
outstanding  issiies  of  Debenture  Bonds  of  the 
Edison  Illuminating  Co.  and  the  Peninsular 
Electric  Light  'Co.  Further  secured  by  deposit' 
of  $725,000  (entire  issue)  1st  5s  of  1929  of  the 
Central  Heating  Co.,  owning  a  ste^m  heatlng^ 
plant  in  Detroit.  Population  served  about 
500,000.     Franchises  extend  to  19461 

Underlies — $6,000,000  Debentures. 

Net  Earnings,  12/31/14 $2,821,563 

Interest 882,842 

This  issue ,' 678,122 

Listed  on  the  New  York  Stbck  Exchange. 

Original  Market — Offered  in  1903  by  Spencer 
Trask  &  Co.,  New  York,  at  par  and  interest. 
Market. 

New  York — Low,  Dixon  &  Co.,  Spencer  Trask  ■ 
&  Co.,  Harris,  Forbes  &  Co.,  Berdell  Bros., 
Blodget  &  Co.,  Coffin  &  Co.,  Paterson  &  Co., 
Lamarche  &  Coady,  L.  A.  Norton,  Rauscher  & 
Childress,'  Tobey  &  Kirk»  Kirkpatrick  &  Lewis, 
John  D.  Curtis  &  Co.,  Gude,  Winmill  &  Co., 
R.  B.  Hathaway  &  Co.,  Peirry,  Coffin  &  Burr. 
■   Utica— Avery  Horton. 

Chicago — Ames,  Emerich  &  Co.,  Harris  Trust 
&  Savings  Bank,  Spencer  Trask  &  Co.,  Faihe, 
Webber  &  Co. 

Detroit— First  &  Old  Detroit  National  Bank, 
H.  W.  Noble  &  Co.,  W.  E.  Moss  &  Co.,  W.  H. 
Rose  &  Co.,  W.  A.  Hamlin  &  Co. 

St.  Louis — Bowman,  Cost  &  Co. 
,  Boston — Perry,  Coffin  &  Burr,  Hornblower  & 
WeelEs,'T^T.  W.  Harris  &  Co.,  L.  Sherman  Adain?,. 
W.  L.  Raymond  &  Co.,  F.  B.  Bassett  &  Co., 
White,  Weld  &  Co.,  Paine,  Webber  &  Co.       ' 

Providence — Brown,  Lisle  &  Marshall,  W.  W. 
White  &  Co.,  Hornblower  &  Weeks. 

Milwaukee— Edgar,  Ricker  &  Co.- 


DETROIT   EDISON   CO.   10-Year   Conv.   Deb. 
6s.     Due  Feb.  1,  1924.— N. 

Dated  Feb.  1,  1914.  Interest  payable  Feb. 
and  Aug.  1,  at  North  American  Co.,  30  Broad 
St.,  N.  Y. 

Authorized — $6,000,000. 

Outstanding — $3,354,000.  Balance  issued  un- 
det  date  of  Jan.  16,  1915. 

Denomination^ — Coupon,  .  $100  and  $1,000. 
Registerable  as  to  principal. 

Redeemable  at  105  and  interest  on  or  ^fter 
Feb.  1,  1919,  on  60  days'  notice,  but  may  be 
converted  into  stock  at  any  time  before  date 
named  for  redemption. 

Convertible  into  capital  stock  at  par  between 
Feb.  1,  1916,  and  Feb.  1.  1922.  This  stock 
receives  7%  per  an^um  in  dividends. 

Security — A  direct  obligation  of  tbe  company 
b.ut  not  secured  by  any  mortgage. 

Earnings — See  1st  &  Coll.  5s  above. 

Original  Market — Offered  to  stockholders 
payable  either  in  lull  Jan.  31,  19l4,  or  50%  OH 
that  date,  25%  May  1,  1914  and  25%  Aug.  U 
1914. 
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Market. 

New  York-7-Spencer  Trask  &  Co.,  Jackson  & 
Curtis,  P.  S.  Smitliers  &  Co. 

Detroit — Security  Trust  Co. 

Boston — ^Adams  &  Co.,  Jackson  &  Curtis, 
Richardson,  Hill  &  Co.,  F.  B.  Bassett  &  Co., 
Paine,  Webber  &  Co.,  Jas.  A.  Hutchinson  &  Co., 
L.  Sherman  Adams. 

Providence — W.  W.  White  &  Co. 

Chicago— Paine,  Webber  &  Co. 

DETROIT  EDISON  CO.  Conv.  Deb.  6a.  Due 
January  15,  I92S. 

Dated  January  15,  1915.  Interest  payable 
January  15  and  June  15. 

Authorized— $6,000,000.  Of  which  $3,364,600 
dated  February  1,  1914,  have  been  issued. 

Outstanding — $2,645,500. 

Denomination— Coupon,  $100  and  $1,000, 
$1,000  bonds  registerable  as  to  principal  only. 

Bedeemable  on.  January  15,  1920,  or  any  time 
thereafter  at  105  and  interest. 

ConTertible  (rom  Jan.  15, 1917  to  Jan.  15, 1923 
into  stock  of  the  Company,  par  for  par.  Holders 
of  these  bonds  are  entitled  to  the  same  rights  to 
subscribe  to  any  new  stock  as  they  would  have 
if  they  held  stock  of  the  same  par  value. 

Security — A  direct  obligation  of  the  Company 
but  not  secured  by  a  mortgage. 

Prior  Lien— $10,000,000  1st  &  Coll.  Tr.  Ss. 
There  are  also  outstanding  $3,477,600  other 
debentures. 

Net  Earnings,,  12/31/13 $2,824,361 

Interest. 695,702 

Original  Market — Underwritten  by  a  syndi- 
cate composed  of  F.  S.  Smithers  &  Co.,  and 
Spencer,  Trask  &  Co.,  of  New  York  and  Security 
Trust  Co.,  Detroit,  and  offered  at  par  and 
interest  in  November,  1914. 

(THE)  DETROIT  ELECTRIC  RAILWAY  1st 
Cons.  5s.     Due  June  1,  1916. — P. 

'  Dated  August  3,  1896.  Interest  payable  June 
and  December  1,  at  Seaboard  National  Bank, 
New  York,  or  at  Trustee's  office. 

Authorized^^$2,800,000.     ^ 

Outstanding — $1,000,000. 

Denomination^ — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Cleveland  Trust  Co.,  Cleveland, 
Ohio. 

Assumed  by  the  Detroit  United  Ry.  These 
bonds  will  be  "assumed"  by  the  City  of, Detroit 
in  the  event  of  its  acquiring  the  city  lines  of  the 
system  as  per  the  plan  now  under  consideration. 
For  further  details  see  Detroit  United  Ry.  43^8 
below. 

Organization  and  Control — Incorporated  .in 
Michigan  in  1896  and  acquired  the  property  of 
the  Detroit  Ry.  Co.  Absorbed  in  1900  by  the 
Detroit  United  Ry.  Co. 

Secured  by  a  mortgage  on  62  .miles  of  street 
railway  track  in  Detroit  and  constituting  an 
important  part  of  the  street  railway  system  of 
that  city.     Franchises  run  to  December,  1924. 

Prior  Lien — $1,700,000  Detroit  Ry.  1st  5s, 
due  $50,000  annually  to  1924  for  the  retire- 
ment of  which  bonds  are  reserved  under  this 
mortgage. 

Underlies — $14,565,000  Detroit  United  Ry. 
let  Cons.  4j!^s  of  1932,  which  mortgage  pro- 
vides for  the  retirement  of  this  issue  and  $2,000,- 
000  notes. 

Net  Earnings  (D.  U.),  12/31/14.   $3,811,072 

Interest,  D.  U 1,525,953 

Interest  Controlled  Co.'s 640,119 

Listed    on    the    Cleveland,     Cincinnati    and 
Montreal  Stock  Exchanges. 
Market. 

Baltimore — Poe  &  Davies. 

Detroit — Hayden,  Stone  &  Co.,  W.  A.  Hamlin 
&  Co. 

Buffalo — John  T.  Steel. 

New  York— Dewing  &  Co.,  C,  D.  Barney  &  Coi 


DETROIT,   FORT    WAYNE    &   BELLE   ISLE 
RAILWAY  1st  5s,     Due  April  1,  I92S.^F. 

Dated  April  1,  1898.  Interest  payable  April 
and  Oct.  1,  at  Kean,  Taylor  &  Co.,  New  York. 

Authorized  and  Outstanding — $1,200,000. 

Denomination — Coupon  and  registered,  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  on  60  days'  notice  at  105  and 
interest. 

Assumed  by  Detroit.  United  Ry.  Co.  These 
bonds  will  be  "assumed"  by  the  City  of  Detroit 
in  the  event  of  its  acquiring  the  city  lines  of  the 
system  as  per  plan  now  under  consideration. 
For  details  see  Detroit  United  4  ^s  below.  '■ 

Control^Absorbed  by  Detroit  IJnited  Ry.  Co. 

Secured  by  a  first  mortgage  on  25  miles  of 
electric  railway,  largely  on  private  right  of  way. 

Underlies— $14,555,000  Detroit,  United  Ry. 
Co.  1st  Cons.  4Hs  of  1932  and  $2,000,000  Coll. 
Notes  due  1916. 

Earnings — See  Det.  El.  Ry.  1st  Cons.  5s,  1916, 
above. 

Listed  on  the  Cleveland  Stock  Exchange. 

Original  Market — First  offered  by  Kean,  Van 
Cortland  &  Co.  (now  Kean,  Taylor  &  Co.,  New 
York. 

Market. 

New  York^Kean,  Taylor  &  Co 

Albany — John  J.  Hart. 

Detroit — W.  A.  Hamlin  &  Co. 


DETROIT.  GAS  CO.  Cons.  5s.     Dne   Feb.   I, 
1918.— F. 

Dated  July  1,  1903.     Interest 
and  August  1,  at  Trustee's  office,     payable  Feb. 

Authorized — $4,000,000. 

Outstanding — $375,000  ($1,619,000  exchanged 
for  Detroit  City  Gas  Co.  bonds  and  deposited 
under  that  company's  mortgage). 

Denomination — Coupon  and  registered,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Control — ^Absorbed  by  Detroit  City  Gas  Co., 
which  is  controlled  through  stock  ownership 
by  American  Light  &  Traction  Co. 

Secured  by  a  first  .mortgage  on  plant  supply- 
ing a  large  part  of  Detroit  with  gas.  Franchise 
runs  to  1923. 

Underlies — $6,620,000  Detroit  City  Gas  Co. 
6s  of  1923  and  $1,810,000  Gen.  6b,  due  serially 
to  1923. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— R.  B.  Hathaway  &  Co. 

Detroit — First  &  Old  Detroit  National  Bank. 


DETROIT,  GRAND  HAVEN  &  MILWAUKEE 
RAILWAY  1st  Equip.  6s.  Due  Nov.  14, 
1918.— N. 

Dated  Nov.  14,  1878.  Interest  payable  April 
and  Oct.  1,  at  National  Bank  of  Commerce. 

Authorized — $2,000,000. 

Outstanding — $2,000,000  ($31,000  owned  by 
Grand  Trunk  Ry.  Co.). 

Denomination — Coupon,  $1,000. 

Guaranteed  principal  and  interest  by  Grand 
Trunk  Ry.  of  Canada. 

Control — See  Cons.  6s  below. 

Secured  by  a  first  lien  on  the  equipment  of  the 
company. 

Earnings — See  Cons.  6s  below. 
Market. 

New  York — F.  J.  Lisman  &  Co.,  Simon  Borg 
&  Co.,  Wood,  Struthers  &  Co.,  R.  B.  Hathaway 
&  Co.,  Coggeshall  &  Hicks. 

DETROIT,  GRAND  HAVEN  &  MILWAUKEE 
RAILWAY  Cons.  6s.     Due  Nov.  15,   1918. 

— F.  ^ 

Dated  Nov.  16,  1878.     Interest  payable  April 

and  Oct.  1,  at  National  Bank  of  Commerce,  New 

York  and  in  London. 
Authorized— $3,200,000. 
Outstanding— $8,200,000   ($347,100  owned  by 

Grand  Trunk  Ry.  CoO. 
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Denomination — Coupon,  $200,  $500  and 
$1,000.. ..,.,. 

Guaranteed  principal  and  interes  by  Grand 
Trunk  Ry.  Co.  of  Canada. 

Control— Entire  $1,600,000  stocli  is  owned  by 
Grand  Trunk  Ey.   Co. 

Secured  by  a  first  mortgage  on  189  miles  of 
road  from  Decroit  to  Grand  Haven,  Micliigan. 
Grand  Haven  is  on  Lake  Micliigan,  directly 
opposite  Milwaukee,  Wis. 

Deficit  after  taxes,  etc.,  6/30/14 .  . .     $31,625 

Interest 371,770 

Market. 

New  York — Effingham  Lawrence  &  Co., 
Elijah  Woodward  &  Co.,  F.  J.  Lisman  &  Co., 
Simon  Borg  &  Co. 

Chicago — -Hulburd,   Warren  &  Chandler. 

Montreal — Hanson  Bros. 


DETROIT,  GRAND  RAPIDS  &  WESTERN 
RAILROAD  CO.  1st  Cons,  (now  Ist)  4s. 
Due  AprU  1,  1946.— F. 

See  Map  100. 

Dated  January  1,  1897.  Interest  payable 
April  and  Oct.  1,  at  Second  National  Bank, 
Boston,  Mass.  and  J.  F.  Morgan  &  Co.,  New 
York.     Coupon  due  April  1, 1913,  in  default. 

Authorized — $6,000,000. 

Outstanding — $5,379,000    (Closed    mortgage). 

Denomination — -Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Depositary — Old  Colony  Trust  Co.,  Boston. 

Control — Purchased  by  Pere  Marquette  R.  R. 
Co.  in  hands  of  receivers  since  April,.  1912. 

Secured  by  a  first  mortgage  on  (3)  387  miles  of 
road  in  Michigan,  including  line  from  West 
Detroit  to  Grand  Rapids,  147  miles,  Paines  to 
Belding,  101  miles.  Grand  Ledge  to  Big  Rapids, 
93  miles  and  branches. 

Underlies — $2,000,000  Receivers'  Certificates, 
$8,382,000  Pere  Marquette  R.  R.  Co.  Cons.  4s 
of  1951,  $10,106,000  Ref.  4s  of  1956,  and  $16,- 
000,000  Imp.  &  Ret.  53  of  1961.  All  of  which 
issues  are  in  default.  The  last  mentioned  bonds 
were  sold  at  auction  for  $6,400,000  March,  1913, 
to  a  committee  representing  holders  of  Coll. 
notes  secured  thereby.' 
.  Listed  on  the  Boston  Stock  Exchange. 
Market. 

New  York — Wm.  A.  G.  Ewen,  Wolff  &  Stanley, 
Curtis  &  Sanger,  Fred.  H.  Hatch  &  Co.,  Knauth, 
Nachod  &  Kuhne,  Bigelow  &  Co.,  Redmond  & 
Co.,  Coffin  &  Co.,  Pouch  &  Co.,  Samuel  Gold- 
schmidt. 

Boston — Hotchkin  &  Co.,  L.  Sherman  Adams. 


DETROIT,  JACKSON  &  CHICAGO  RAILWAY 
1st  Cons.  Ss.     Due  Feb.  1,  1937. — F. 

Dated  Feb.  1,  1907.  Interest  payable  Feb. 
and  Aug.  1,  at  Bankers'  Trust  Co.,  New  York 
and  at  Trustee's  office. 

Authorized — $4,000,000. 

Outstanding — $1,400,000.  $520,000  deposited 
as  part  security  for  $2,000,000  notes. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Security  Trust  Co.,  Detroit,  Mich. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Guaranteed  as  to  principal  and  interest  by  the 
Detroit  United  Ry.  Co. 

Organization  and  Control — Incorporated  in 
Michigan,  in  1907  in  the  interest  of  the  Detroit 
United  Ry.  Co.  to  take  over  the  Jackson,  Ann 
Arbor  &  Detroit  Ry.,  the  Detroit,  Plymouth  & 
Northville  Ry.  and  the  Detroit,  Ypsilanti,  Ann 
Arbor  &  Jackson  Ry.  Co.,  paying  $1,230,000. 
The  entire  capital  stock  of  the  company  ($25,000) 
is  owned  by  the  Detroit  United  Ry.  Co.  and  the 
road  operated  by  that  company. 

Secured  by  a  mortgage  on  108  miles  of  electric 
railway  track  of  which  100  miles  are  main  lltie, 
from  Detroit  to  Ypsilanti,  Ann  Arbor  and  Jack- 


son, Mich.,  and  branches.  '  Line  from  Ann  Arbor 
to  Jackson,  40  miles,  on  private  right  of  way. 
Franchise  on  remaining  portion  expires  in  1927, 
but  company  is  acquiring  private  right  of  way 
for  entire  line,  Population  served,  exclusive  of 
Detroit,  82,000. 

Prior  Liens — $600,000  1st  6s  of  1917  and 
$1,610,000  Det.,  Yps.,  Ann  Ar.  &  Jack.  1st 
Cons.  5s  of  1926,  $330,000  Det.,  Yps.  &  Ann 
Ar.  Cons.  6s  of  1924  and  $60,000  Yps.  &  Saline 
1st  6s  of  1919.  Bonds  are  reserved  under. the 
Cons.  6s  of  1926  to  retire  these  prior  liens  and 
bonds  are  also  reserved  under  this  issue  to  retire 
all  prior    issued: 

Net  Earnings,  6/30/12 $146,880 

Interest 198,900 

For  Earnings  Det.  United  Ry.  4  J^s  see  Cons. 
4  }^s  below. 

Market. 
New  York— Bigelow  &  Co. 
Chicago — WoUenberger  &  Co. 

DETROIT,    MONROE     &    TOLEDO    SHORT 
LINE  Ist  5s.     Due  Jan.  1,  1933. — F. 

Dated  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $3,000,000. 

Denominations-Coupon,  $1,000.  Registerable 
as  to  principal.    ■ 

Trustee — Union  Trust  Co.,  Detroit. 

Control — ^Entire  $2,5^1,000  capital  stock  was 
acquired  by  the  Detroit  United  Ry.  Co.  in  Feb., 
1906  and  the  road  operated  by  that  company. 

Secured  by  a  first  mortgage  on  54  miles  of 
electric  railway  between  Detroit,  Mien.,,  and 
Toledo,  Ohio,  with  branch  from  Monroe  to  Lake 
Erie.  Total  track  77  miles.  Population  served 
(1910),  Detroit,  465,766;  Toledo,  168,497;  inter- 
mediate territory,  about  40,000.  '  Entire  line 
on  private  right  of  way.  ,     _ 

Earnings — See  Detroit  United  Ry.  Co.  ' 

Original  Market — $457,000  offered  Jan.,  1914, 
by  the  First  National  Bank,  Detroit,  at  a  price 
to  yield  5.30%.  ; 

Market. 

Detroit — H.  W.  Noble  &  Co.,  W.  E.  Moss  & 
Co.,  First  &  Old  Detroit  National  Bank,  W.  H. 
Rose  &  Co.,  'W.  A.  Hamlin  &  Co. 

Chicago — -Eversz  &  Co.,  Hulburd,  Warren  & 
Chandler; 

New  York-^Dewing  &  Co. 

DETROIT  RAILWAY  CO.  Ist  5s.     Due  annually 
to  Dec.  I,  1924,  Inclusive. — F. 

Dated  Dec.  1,  1895.  Interest  payable  June  1 
and  Dec.  1,  at  Trustee's  office  and  Seaboard 
National  Bank,  New  York. 

Authorized— $1,800,000. '  ' 

Outstandihg-^$1,650,000  (balance  retired). 

Denomination — KDoupon,  $1,000.  Registerable 
as  to  principal  or  fully  registered. 

Bonds  numbered  1-600  mature  annually  in 
order  of  numbers  at  $50,000  per  annum,  beginning 
Dec.  1,  1912.  Balance  ($600,000)  mature  Dec. 
1,1924. 

Trustee — Cleveland  Trust  Co.,  Cleveland, 
Ohio. 

Assumed  by  the  Detroit  United  Ry.  Co. 
These  bonds  will  be  "assumed"  by  the  City  of 
Detroit  in  the  event  of  its  acquiring  the  city 
lines  of  the  Astern  as  per  plan  now  under  con- 
sideration. For  further  details  see  Detroit 
United  Ry.  4Hs  below. 

Control — Absorbed  by  the  Detroit  United 
Ry.  Co. 

Secured  by  a  first  mortgage  on  56  miles  of 
street  railway  in  Detroit.  Franchise  has  expired. 
For  further  particulars  see  Detroit  United  Ry. 
1st  Cons,  below. 

Underlies — $1,100,000  Detroit  Electric  Ry. 
Cons.  6s  of  1916,  $14,556,000  Detroit  United 
Ry.  Co.  1st  Cons.  4Ks  1932  and  $2,000,000  Notes. 
Bonds  are  reserved  under  the  consolidated  .mort- 
gage to  retu'e  bonds  of  this  issueas  they  mature. 
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Earnings— See  Detroit  United  Ry.  4Hs  below. 

Listed  on  the  Cleveland  and  Cincinnati  Steele 
Exchanges. 

Original  Marliet — First  offered  by  Cleveland 
Trust  Co.,  Cleveland,  Ohio. 
Market. 

Chicago — Eversz  &  Co.,  Hulburd,  Warren  & 
Chandler. 

Detroit — W.  E.  Moss  &  Co.,  Hayden,  Stone 
&  Co.,  W.  A.  Hamlin  &  Co. 

New  York — L.  P.  Hepburn,  Dewing  &  Co. 

Buffalq — John  T.  Steel. 

DETROIT  RIVER  TUNNEL  COMPANY— De- 
troit  Term.  &  Tunnel  Ist  4Hb.  Due  May 
1,  1961.— F,. 

See  Map  69. 

Dated  May  1,  ,lt9.11.  Interest  payaible  May 
and  Nov^  1,  at  Grand  Central  Statiiin,  New  York. 

Authorized — $30,000,000. 

Outstanding — $18,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $5,000  and  $10,000.  C.  &  R.  inter- 
changeable. 

Trustee — Guarant;^  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the 
Michigan  Central  R.  R.  Co.  by  endorsement. 

Control — The  entire  $3,000,000  capital  stock 
is  owned  by  the  Michigan  Central  R.  R.  Co. 
and  property  is  leased  to  that  company  for  999 
years.  .  , 

Secured  by  a  first  lien  on  a  (6)  double  tube 
under  Detroit  River,  from  Detroit  to  Windsor, 
Can.,  electrical  equipment  and  valuable  terminal 
property,  including  21>j  acres  of  land  in  the 
City  of  Detroit  and  Union  passenger  station  and 
office  building.  The  tunnel  ia  an  integral  part 
of  the  main  line  of  the  Michigan  Central  R.  R. 
between  Buffalo  and/  Chicago. 

Listed  on  the  New  York  Stock  Exchange. 

Legal  for.  N.  H.  And  R.  I. 

Original  Market — Underwritten,  $14,000,000 
in  1911,  by  J.  P.  Morgan  &  Co.,  First  National 
Bank,  and  National  City  Bank,  New  York. 
$1,5S0,000  offered  in  1914  by  White,  Weld  & 
Co.,  New  York,  Chicago  and  Boston.  $2,000,000 
sold  April,  1914,  by  J.  P.  Morgan  &  Co.,  Wm. 
A.  Read  &  Co.  and  White,  Weld  &  Co. 
Market.. 

New  York — Guaranty  Trust  Co.,  Spencer 
Trask  &  Co.,  White,  Weld  &  Co.,  Hartshorne  & 
Ficabia,  National  City  Bank,  F.  H.  Hatch  & 
Co.,  J.  S'  Baehe  &  Co.,  Lee,  Higginson  &  Co, 

Philadelphia — Montgomery,  Clothier'  &  Tyler. ' 

Boston^Faine,  Webber  &  Co.,  Edgerly  & 
Crocker.  ,     . 

Chicago — N.  W.  Halsey  &  Co.,  Hulburd, 
Warren  &  Chandler,  White,  Weld  &  Co.,  Harris, 
Winthrop  &  Co.,  Paine,  Webber  &  Co. 

DETROIT,  ROCHESTER,  ROMEO  &  LAKE 
ORION  RAILROAD  CO.  Ist  5s.  Due 
June  1,  1920.— F. 

Dated  June  1,  1900.  Interest  payable  June  1 
and  Dec.  1,  at  Trustee's  office  and  Guaranty 
Trust  Co.,  New  York. 

Authorized — $1,500,000. 

Outstanding — ^$1,100,000. 

Cancelled — $400,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago.  i 

i  Assumed  by  the  Detroit  United  Ry.  Co. 
These  bonds  will  be  "assumed"  by  the  City  of 
Detroit  in  the  event  of  its  acquiring  the  city 
lines  of  the  system,  as  per  plan  now  under  con- 
sideration. For  further  details  see  Det.  United 
Consol.  4  ^s  below. 

Control— Absorbed  by  Detroit  United  Ry.  Co. 

Secured  by  a.  first  mortgage  on  82  miles  of 
interurban  railway  from  Detroit  via  Rochester 
to  Romeo,  and  from  Rochester  to  Flint.    Further 


secured  by  deposit  of  $1,100,000  Detroit  United 
Ry.  Deb.  i}is.  80%  of  road  outside  of  cities 
is  on  private  right  of  way.  Franchises  elsewhere 
run  to  1929,  .  ' 

Underlies— $1,400,000  Detroit  &  Flint  Ry. 
Co.  Cone.  5s  of  1921  and  $14,568,000  Detroit 
United  Ry.  Go.  1st  Cons.  iHe  of  1932,  which 
provide  to  retire  this  issue  and  $2,000,000  6% 
notes  due  1916. 

Net  Earnings  (D.  U.),  12/31/14.   $3,811,072 

Interest 1,525,953 

Interest,  Controlled  Co.'s. . . 640,119 

Legal  for  Me.,  Mich,  and  R..I. 

Original  Market— $600,000  offered  in  Nov., 
1900,  at  par  and  interest  by  C.  H.  White  &  Co., 
New  York. 

Market. 

Philadelphia — Samuel  K.  Phillips,  E.  R. 
Barnard,  Oscar  R.  Dare,  Barclay,  Moore  &  Co. 

Detroit — W.  E.  Moss  &  Co.,  Hayden,  Stone 
&  Co.,  W.  H.  Rose  &  Co.,  W.  A.  Hamlin  &  Co. 

New  York — ^Bigelow  &  Co.,  Leonard  Snider  & 
Co. 

Baltimore — Jenkins,  Whedbee  &  Poe^  Poe  & 
Davies,  Howard  R.  Taylor  &  Co.,  J.  S.  Wilson, 
Jr.,  &  Co.,  Sutton  &  Co. 

Wheeling — Geo.  W.  Baron. 


DETROIT  UNITED  RAILWAY  CO.  Ist  Cons. 
iiia.     Due  Jan.  1,  1932.— F. 

Dated  Jan.  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  Montreal,  New  York,  etcw 

Authorized^$25,000,000. 

Outstanding— $14,555,000. 

Depositad  aa  part  security  for  notes,  $1,565,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

Organization — Incorporated  in  Michigan  Dec. 
1900  and  took  over  the  franchises  and  property 
of  the  Detroit  Citizens'  Street  Ry.  Co.,  Detroit 
Electric  Ry.  Co.,  Detroit,  Ft.  Wayne  &  Bell  Isle 
Ry.  Co.  and  the  Detroit  Suburban  Ry.  Co. 
embracing  practically  all  the  street  railway  lines 
in  the  city,  of  Detroit.  <  Also  acquired  by  pur- 
chase the  properties  of  the  Detroit  &  North- 
western Ry.  Co.  (Orchard  Lake  Div.),  the 
Detroit  &  Pontiac  Ry.  Co.  (Pontiac  Divj,  the 
Wyandotte  &  Detroit  River  Ry.  Co.  (Wyanr- 
dotte  Div.)  and  the  Detroit  &  Flint  Ry.  Co.^ 
forn^erly  the  .  Detroit,  Rochester,.  Romeo  & 
Lake  Orion  Ry.,  (Flint  Di^.).  Also  owns  the 
entire  capital  stocks  of  the  Detroit  &  Port  Huron 
Shore  Line.  Ry.  Co,,  (Rapid  Ry.  Div.),  Sand- 
wich Windsor  &  Amherstb.urg  Ry.,  Detroit, 
Monroe,  Toledo  Short  Line  Ry^  Co.  and  the 
Detroit  Jackson  &  Chicago  Ry;  Co. 

Since  1909,  when  many  of  its  important  fran- 
chises expired,  the  company  and  t-he  city,  have 
been  endeavoring  to  come  to  some  agreement 
for  the  future  operation  of  the  company.  In 
1915  the  city  submitted  a  proposition  .to  the 
company,  ,^w,h€Jreby  ,the  city  .  would  "assi^me" 
the  $24,900,000  bonds,  which  are  a  direct  obli- 
gation of  the  Detroit  United  Ry.  Co.  in  payment 
for  the  222  miles  of  road  operated  by  the  com- 
pany within  the  city  limits.  The  directors  of 
the  company  have  approved  this  plai),  and  it 
was  submitted  to  tne  stockholders  who  ap-, 
proved  on  March  31.  There  will  doubtless  ,  be 
some  delay,  even  if  the  prgposition  is  approved 
by  the  stockholders,  as  there  will  liaye  to  be 
some  amendments  to  the  city  charter,  and  also 
other  enabling  legislation. 

Secured  by  a  mortgage  on  about  430  miles  of 
street  and  interurlian  railway  track.  Total 
track  owned  and  controlle.d:  as  of  Dec  31,  1913, 
802  miles.  Population  served,  Detroit  over 
600,000  and  regaining  territory  700,000.  Some 
of  the  important  franchises  in  the  City  of  Detroit 
have  expired  and  the  com{>any  is  operating  under 
a  temporary  agreement  with  the  city.    In  April 
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1913  the  citizens 'voted  for  the  adoption  of  an 
ordinance  authorizing  the  city  to  acquire  the 
projUerty  by  '  condemnation  proceedings.  No 
action  has  been  taken  under  this  ordinance. 

Prior  Liens — $10,345,000  bonds  of  absorbed 
companies.  '  ^ ' 

Net  Earnings,  12/31/14 $3,811,07-2 

Interest,  D.  U , 1,525,953 

Interest  Controlled  Co.'s 640,119 

listed  on  the  New  Yoi:k,  Cincinnati  and 
Amsterdam  Stock  -Exchanges. 

Original  Market — Offered  in  1902  By  E.  H. 
Gay  &  Co.,  Boston  and  Riggs  &  Hopper,  Balti- 
more at  9ia  and  interest.     -    '.     ' 
Market. 

New  York — Newborg  &  Co.,  E.  &  C.  Ran- 
dolph, Bigelow  &  Co.,  Berdell  Bros.,  B.  Bunge 
&<qo:,  Keech,  Lowe  &  Co.,  F.  H.  Hatch  &  Co., 
L.  A.  Norton,  Rauschfer  &  Childress,  Tobey  & 
Kirk,  R.  B.  Hathaway  &  Co.,  John  D.  Curtis  & 
Co.,  L.  M.  Prince  &  Co.,  Gude,  Winmill  &  Co. 

Detroit — Hayden,  Stone  &  Co.,  W.  A.  Ham- 
lin &  Co. 

Philadelphia — Henry  &  West. 

Baltimore — J.  S.  Wilson;  Jr.,  &  Co.,  Sutton  & 
Co.,  Poe  &  Davies,  Townsend,  Scott  &  Son,  B; 
Warren  Corkran  &  Co. 

Albany^John.J.  Hart: 

Montreal— ^Hanson  Bros. 

Cincinnati — Rudolph,  Kleybolte  &  Co. 

BETBOIT  UNITED  RAILWAY  Collateral  6% 
Notes.     Due  Feb.  5,  1916.— N. 

.Dated  Feb.  5,  1914.     Interest  payable  Feb. 
a^d'  August  5. 
°  Authorized  and  Outstanding — $2,000,000. 

Denomination— ^Coupon.  Kegisterable  as  to 
principtil. 

Trustee' — Cleveland  Trust  Co.,  Clevel-and. 

Redeemable  at.  102  and  interest  on  30  days' 
notice'. 

Note^ — No  provision  is,  made  for  these  notes 
in  the  proposed  plan  for  the  sale  of  the  city  lines 
of  the  company  to  the  City  of  Detroit. 

Secured  by  a  first  lien  on  the  following  col- 
lateral-: $1,565,000  Detroit  United  Ry.  Consol. 
iiia,  T.932;  $520,000  Detroit,  Jackson  &  Chi- 
cago I^y.  1st  Consol.  5s,  1937;  $100,000  Detroit 
&  Lake  St.  Clair  Ry.  1st  6s,  1920;  $2,571,000 
Detroit,  Monroe  &  Toledo  Shdre  Line  Ry.  'stock' 
(received  6%  in  1913);  $1,890,000  Detroit  & 
Fort  Huron  Shore  Line  Ry.  common  stock  (re- 
ceived 5%  in  1913);  $100,000  Detroit  &  Pott 
Huron  Shore  Line  Ry.  preferred- stock  (received 
5H%iul913).  "  '      ■' 

Original  Market — First  offered  in  1914  by  Wm. 
A.  Read  &  Co.,  New  York,  Boston,  etc. 
Market. 

Boston — Wm.  A.  Read  &  Co. 


(THE)  DETROIT,  YPSILANTI  &  ANN  ARBOR 
RAILWAY  1st  6s.     Due  Nov.  1,  1917.— F. 

Dated  Nov:  1,  1897.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $600,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Union  Trust  Co.:  Detroit. 

Assumed  by  Detroit,  Jackson  &  Chicago  Ry. 
Co. 

Control — ^Absorbed  by  Detroit,  Jackson  & 
Chicago  Ry.,  all  of  whose  stock  is  owned  by  the 
Detroit  United  By.  Co. 

Secure'd  by ,  a  first  mortgage  on  48  miles  of 
electric  railway  from  Springwells,  just  outside 
of  Detroit,  to  Ypsilanti  and  Ann  Arbor,  and 
a  second  on  6-mile  branch  from  Ypsilanti  to 
Saline,  all  in  Michigan  and  including  street 
railway  system  iu  Ann  Arbor.  Franchises,  which 
are  not  perpetual,  expire  in  1927,  but  company 
is  reported  to  be  acquiring  new  private  right  of 
way.  Population  served,  not  including  Detroit^ 
about  30,000. 

Underlies — $830,000  1st  Cons.  6s  of  1924, 
$1,400,000  Detroit,  Jackson  &  Chicago  Ry.  Co. 


1st  Cons.  6s  of  1937,  $1,610,000  Det.,  Yps. 
A.  Ar.  &  Jackson  Ry.  1st  Cons.  5s  of  1926, 
under  which  mortgages  provision  is  made  for 
the  retirement  of  this  issue.  The  Detroit,  Jack- 
son &  Chicago  1st  Cons.  6s,  are  guaranteed  by 
the  Detroit  United  Ry.  Co. 

Net  Earnings  (D.,  J.  &  C),  6/30/12  $146,880 

Interest  on  Bonds 198,900 

For  1914  Earnings  of  Det.  United  Ry.  sys- 
tem, see  1st  Consol.  4  J^s  above. 
Market. 
Detroit- H.  W.  Noble  &  Co.,  T.  S.  Sprague, 
W.  E.  Moss  &  Co.,  First  &  Old  Detroit  National 
Bank,  W:  A'.  Hamlin  &  Co. 
'  Cliicagb — Eversz  &  Co. 
New  York^Kirkpatrick  &  Lewis. 


(THE)  DETROIT,  YPSILANTI  &  ANN  ARBOR 

RAILWAY  1st  Cons.  6s.  Diie  Feb.  1,  1924.— F. 

Dated  Feb.  1,  1899.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $330,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Union  Trust  Co.,  Detroit. 

Sinking  Fund — ^Annually. 

Control — See  1st  6s  above. 

Secured  by  a  mortgage  on  road  covered  by 
Ist  5s,  and  junior  to  the  liehs  of  that  mortgage, 
which  see  above. 

Prior  Lien — $600,000  1st  53  of  1917  for  the 
retirement  of  which  bonds  are  reserved  under- 
this  mortgage. 

-  Underlies — $3,010,000  5s  for  details  see  Ist  5s 
a^ove.  '■"■' 

Earnings — See  1st  6s  above. 

Detroit— H.  W.  Noble  &  Co.,  W.  E.  Moss  &  Co. 
W.  A.  Hamlin  &  Co. 

Chicago — Hornblower  &  Weeks. 


DETROIT,  YPSILANTI,  ANN  ARBOR  & 
JACKSON  RAILWAY  1st  Cons.  Ss.  Due 
Feb.  1,  1926.— F. 

Dated  Feb.  1,  1901.  Interest  payable  Feb. 
and  Aug.  1,  at  Detroit  Trust  Co.  " 

Authorized — $2,600,000. 

Outstanding — $1,610,000. 

Denomination — Coupon,  $600  and  $1,000:' 
Registerable  as  to  principal. 

Trustee — Union  Trust  Co.,  Detroit. 

Assumed  'by  Detroit,  Jackson  &  Chicago 
Ry.  Co. 

Control — ^Absorbed  by  Detroit,  Jackson  & 
Chicago  Ry.  Co.,  all  of  whose  stock  is  owned 
by  Detroit  United  Ry.  Co. 

Secured  by  a  first  mortgage  on  about  54  miles 
of  track  on  private  right  of  way  from  Ann  Arbor 
to  Jackson,  Mich.,  and  a  mortgage  oh  64  miles 
from  Detroit  to  Ann  Arbor,  with  branch.  Fran- 
chises, which  are  not  perpetual,  expire  in  1927, 
but  it  is  reported  that  the  company  has  acquired 
40  iniles  of  private  right  of  way.  Population 
served,  exclusive  of  Detroit,  about  76,000. 

Prior  Liens — $990,000  Detroit,  Ypsilanti  & 
Ann  Arbor  Ry.  1st  6s  of  1917,  and  1st  Cons.  6s 
of  1924  for  the  retirement  of  which  bonds  are 
reserved  under  this  issue. 

Underlies — $1,400,000     Detroit,     Jackson     & 

Chicago  Ry.  Co.  1st  Cons.  5s  of  1937,  guaranteed 

by  the  Detroit  United  Ry.  Co.  and  under  which 

mortgage  bonds  are  reserved  to  retire  this  issue. 

-  Earnings- — -See  1st  6s  above. 

Original    Market — -First    offered    by    Russell, 
Whitcomb  &  Co.,  New  York  and  Baltimore,  at 
par  and  interest  in  Sept.,  1902. 
Market: 

New  York- Bigelow  &  Co.,  F.  H.  Hatch  & 
Co.,  Hornblower  &  Weeks,  R.  B.  Hathaway  & 
Co. 

Detrolt^Bumpus  &  Co.,  W.  E.  Moss  &  Co., 
H.  W.  Noble  &  Co.,  Hayden,  Stone  &  Co.,  W.  H. 
Rose  &  Ob.,  W.  A.  Hamlin  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler,  A.  E. 
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Fitkin  &  Coo  Yard,  Otis  &  Taylori  Eversz  & 
Co:,  WoUenberger  &  Co.,  E.  P.  Parr  &  Co.,  C.  F. 
Childs  &  Co.,  A.  L.  Baker  &  Co.  ' 

Boston — L.  Sherman  Adams,  Sellers,  Phillips 
&  Co. 


DEXTER    &  NEWPORT  RAILROAD   CO.   lat 
4s.     Due  Sept.  1,  1917.— N. 

See  Map  10.  i  ,  •  •     , 

Dated  Sept.  1,  1897.  Interest' payable  March 
and  Sept.  X,  at  First  National  Bank,  Portland, 
Me.,  Second  National  Bank,  Boston,  National 
Park  Bahk,  New  York,  or  Treasurer's  ofSce, 
Portland. 

Authorized  and  Oat8tanding^-$175,000. 

Denomination — Coupon,    $1,000. 

Trustee — Portland  Trust  Co.,  Portland,  Me. 

Guaranteed  principal  and  interest  by  the 
Maine  Central  R.  R.  Co.  by  endorsement. 

Control — Leased  by  Maine  Central  R.  R. 
for  999  years. 

Seenred  by  a  first  mortgage  on  (10)  14  miles  of 
road  from  Newport  to  Dexter,  Me.  These  bonds 
are  outstanding  at  $12,500  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 
Market. 

Boston — Lee,  Higginsbn  &  Co. 

New  York — Lee,  Higginson  &  Co. 

DEXTER    &   PISCATAQUIS   RAILROAD    CO- 
lat  4s.     Due  July  1,  1929.— N. 

See  Map  10. 

Dated  July  1,  1889.  Interest  payable  Jan. 
and  July- 1,  at  Trustee's  office. 

Authsiized  nnd  Outstanding— $176,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

Guaranteed  principal  and  interest  by  the 
Maine  Central  R.  R.-  Co. 

Control — Leased  for-  999  years  by  the  Maine 
Central  R.  R. 

Secured  by  a  first  mortgage  at  about  $10,600 
per  mile. on. (11)  17  miles  of  road  from  Dexter  to 
Foxcroft,  Me.      :.'-u  j 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 
Market. 

Boston — ^Ijee,  Higginson  &  Co.,  Perry,  Coffin  & 
Burr,  B.  L.  Day  &  Co. 


(THE)    DIAMOND    MATCH    COMPANY    10- 
Year  Conv.  Deb.  6a.     Due  Dec.  15,  1920. 

•       — F. 

Dated  December  15,  1910.  Interest  payable 
June  and  Dec.  15,  at  First  National  Bank, 
New  York  and  at  Chicago. 

Authorized — $2,000,000. 

Outstanding — $1,295,700   (Closed  mortgage). 

Converted  into  Stock — $90,600.      ' 

Retired— $613,700. 

Denomination — Coupon,  $100,  $500,  and 
$1,000. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  102  ^  and  interest  on  Dec.  15, 
1915,  or  on  any  interest  date  thereafter,  but  one- 
sixth  of  outstanding  bonds  must  be  retired 
annually,   beginning    Dec.    15,    1915. 

Convertible  into  the  stock  of  the  company  at 
par  on  or  any  time  before  Dec.  15,  1915. 

Organization — Incorporated  iii  Illinois  in 
1889  and  has  match  factories  at  Oshkosh,  Wis., 
Chico,  Cal.,  Oswego,  N.  Y.  and  Barberton,  O. 
Also  plants  manufacturing  lumber  and  lumber 
products  in  Massachusetts,  Maine  and  Cali- 
fornia. Owns  timber  lands  and  has  selling 
branches  in  important  centers.  Also  has  interest 
in  companies  in  Great  Britain  and  Peru. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.     No  mortgage 
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can  be  placed  on  the  real  property  of  the  company 
until  these  debentures  have  been  paid. 

Net    Earnings    after    interest, 

12/31/14: $1,872,166 

Listed  ^on  the  Chicago'  Stock  Exchange. 

Original    Market — Offered    in    1911    by    the 
Continental  &  Commercial  Trust  &  Savings  Bank, 
Chicago,  .at  103  and  interest. 
Market. 

Chicago — ^Babcock,  Rushton  &  Co.,  W.  H. 
Col.vin  &  Co.,  Eversz  .^  Co.,  Curtis  &  Sanger. 

New  York — ^Babcock,  Rushton  &  Co.,  J.  A. 
Clark  &  Co.,  Gude,  Winmill  &  Co.  ' 

DISTILLERS  SECURITIES  CORPORATION 
CoU.  Tr.  25- Year  Conv.  5s.  Due  April  1, 
'  1927.— N. 
.;,.  P^ted  September  16,  1902,  Interest  payable 
April  and  (Jet.  1,  at  Bankers'  Trust  Co;,  New 
York. 

Authorized — $16,000,000. 

Outstanding — $14,086,236. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers  Trust  Co.,  New  York. 

Redeemable  at  105  and  inter^  on  any  interest 
date  on  four  weeks'  notice. 

Conversion  privilege  expired  Oct.  1,  1912. 

Organization — Incorporated  in  New  Jersey  in 
1902  as  successor  of  the  Distiliing  Co.  of  America 
which  company  owns  the  capital  stock  of  the 
American  Spirits  Mfg.  Co.,  Kentucky  Distilleries 
&  Warehouse  Co.,  Standard  DistiUing  &  Dis- 
tributing Co.,  Hannis  Distilling  Co.,  Henry  H. 
Shufeldt  &  Co.,  Peoria  Malting  Co.  and  $6,001,- 
000  of  the  $12,000,000  common  stock  of  the 
United  States  .Industrial  Alcohol  Co.  and  guaran- 
tees 7%  dividend  on  $6,000,000  preferred  stock 
of  that  company. 

Secured  by  deposit  of  95  %  of  the  $30,776,606 
outstanding  preferred  stock  and  98  %  of  the  $45,- 
994,720  outstanding  common  stock  of  the  Dis- 
tilling Co.  of  America.  An  additional  stock  is 
acquired  and  is  to  be  deposited  hereunder. 

Net  Income,  6/30/14 $2,279,225 

Fixed  Charges,  etc 684,469 

Listed  on  the  New  York  Stock  Exchange. 
Market.. '  • 

New  York— Gude,  WimniU  &  Co- 

DOMINION    CANNERS,    LTD.    1st    S.    F.    68. 
Due  April  1,  1940.— N. 

Dated  April  ly  1910.  Interest  payable  April  1 
and  Oct.  1,  at  Bank  of  Montreal,  New  York 
Hamilton,  'Toronto,  Montreal  and  Jioudon,  Eng. 

Authorized-n'$2,500,000. 

Outstanding— $1,914,000. 
-Retired  by  Sinking  Fund — $69,000. 

Cancelled — $500,000. 

Denomination — Coupon,  $100  '  $500,  and 
$1,000.    Registerable  as  to  principal. 

Trustee— Royal  Trust  Co.,  Montreal. 

Redeemable  at  110  and  interest  for  sinking 
fund  only  from  April  1,  1913,  to  1920,  but  after 
that  date  are  callable  as  a  whole  or  in  part  at  same 
price. 

Sinking  Fund — ^Began  April  1,  1913,  and 
annually  thereafter  1  j^  %  of  bonds  oUcs^anding, 

?lus  amount  equal  to  interest  on  bonds  redeemed. 
f  bonds  cannot  be  purchased  in  the  open  liiarket 
at  110  or  less  they  are  to  be  retired  by  lot  at  110 
and  interest. 

Organization — Incorporated  under  the  Cana- 
dian Companies  Act  in  1910.  The  company's 
output  is  over  90  %  of  the  canned '  fruits  and 
vegetables  in  Canada.  ' 

Seenred  by  "a  first  mortgage  on  about  50 
canning  plants,  a  lithographing  factbry  and  on 
the  plant  of  the  Aylmer  Condensed^  Milk  Co.  at 
Aylmerj  Ont.  ■  '  ■•'••■•■ 

Net  Earnings,  12/31/14. . . .; . . ; .     $330,852 

Interest ; ....,..'     115,729 

Listed  on  the  Toronto  Stock  Exchange.      ' 
Original   Market— $700,000   offered   1910,  by 


C.  Meredith  &  Co.,  and  Dominion  Bond  Co., 
Montreal,  at,  par  iftnd  interest.  ' , 
.  Market.- 

Montreal — Dominion  Bond  Co.,  Ltd.,  C.  E. 
Meredith  &  Co.,  Ltd.,  McCuaig  Bros.  &  Co. 

Toronto — ^A.  E.  Ames  &  Co.,  Goldman  &  Co. 


DOMINION  COAL  COMPANY,  LTD.  1st  S.  P. 
5s.     Due  May  1,  1940.— F. 

.  I  Dated  May  1,  1905.  Interest  payable  May 
and  Nov.  1,  at  New  England  Trust  Co.,  Boston, 
or  Trustee's  office. 

Authorized — $7,000,000. 

Outstanding — $6,640,500  (Closed  mortgage). 

Retired  by  Sinking  Fund— $439,500. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — The  Boyal  Trust  Co.,  Montreal, 
Canada. 

Redeemable  at  105  and  interest,  for  sinking 
fund,  on  May  1  of  any  year,  or  as  a  whole,  on  30 
days'  notice. 

■  Sinking  Fund — The  company  shall  pay  to  the 
Trustee  each  year  $460,600.  From  this  amount 
the  Trustee  is  to  pay  interest  on  thu  outstanding 
bonds,  and  place  the  balance  of  the  amount  to 
the  credit  of  the  sinking  fund.  The  Trustee, 
prior  to  May  1  of  each  year,  is  to  draw  for 
redemption  at  105  and  accrued  interest  the  num- 
ber of  bonds  which  the  sinking  fund  is  sufficient 
to  pay.  Bonds  drawn  for  the  sinking  fund  are  to 
be  citnceUed^  . 

Organization — Incorporated  in  Nova  Scotia, 
Canada  in  1893.  Coal  properties  are  on  Cape 
Breton  Island  and  Docks  at  Sydney  and  Louis- 
burg.  The  company  has  contracts  with  the 
New  England  Gas  &  Coke  Co.  and  the  Dominion 
Iron  &  Steel  Co. 

Secured  by  a  first  mortgage  on  valuable  coal 
properties  estimated  to  contain  about  1,400,- 
000^000  tons  of  coal,  together  with  8  collieries 
(annual  capacity  4,000,000  tons),  120  miles  of 
railroad,  '6 'Steamers  and  other  marine  equip- 
ment, also  on  dock  property.  The  output  of 
coal  for-year  ending  March  31,  1913,  totalled 
5,053,160  tons. 

Underlies — $3,500,000  Inc.  6s. 

Net  Earnings,  Dom.  Steel  Corp. 

3/31/14 $4,442,032 

Interest 1,676,994 

Sinking  Fund  &  Depreciation. .       1,011,212 

Dividends '      1,940,931 

Listed  on  the  Boston,  Toronto  and  Montreal 
Stock  Exchanges. 

Original  Market — First  offered  in  1905  by  Lee, 
Higginson  &  Co.,  New  York,  Boston  Bank  of 
Montreal  and  Canadian  Bank  of  Commerce, 
Montreal,  New  York,  etc.  at  99  and  interest.  * 

Market. 
■     New  York — Lee,  Higginson  &  Co.,  Blodget  & 
Co.,  S.  L.  Snowdem  < 

Montreal — Royal  Securities  Corp.,  Ltd.,  Mc- 
Cuaig  Bros.  &  Co. 

Boston — Lee,  Higginson  &  Co.,  L.  Sherman 
Adams,  Hotchkin  &  Co. 


DOMINION    COTTON    MILLS   CO.    Currency 
Debenture  6s.     Due  July  1,  1922. — F. 

Dated  July  1, 1902.    Interest  payable  Jan.  and 
July  2. 

Authorized— $3,700,000. 

Outstanding— $2,674,000.    - 

Held  in  Treasnry^$46,O00, 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Royal  Trust  Co.,  Montreal,  Canada. 

Redeemable  as  a  whole  on  any  interest  date 
at  110  and  interest. 

.  Control-rOver  90  %  of  stock  owned  by  Dom- 
inion Textile  Co.  (deposited  under  that  companys 
68),  which  leases  company's  plant. 

Secured  upon  the  mills,  plants,  water  power, 
rights,  etc.  Of  company,  subject  to  $979,000  1st 


Net  Earnings.  3/31/14  Dom.  Tex. 

Co $368,831 

Interest 205,978 

Listed  on  the  Montreal  Stock  Exchange. 

Market. 
Montreal — Dominion  Bond  Co.,  Ltd.,  Royal 
Securities  Corp.,  Ltd.,  McCuaig  Bros.  &  Co.,  C. 
Meredith  ~&  Co.,  W.  Graham  Brown  &  Co. 


DOMINION  IRON  &  STEEL  CO.,  Ltd.,  1st  5s. 
Due  July  1,  1929.— N. 

Dated  July  1, 1899.  interest  payable  Jan.  and 
Jiily  1,  at  Bank  of  Montreal,  Montreal. 

Authorized — $8,000,000. 

Outstanding— $6,997 ,000, 

Retired  by  Sinking  Fund— $1,003,000 

Denomination — Coupon,  $1,000. 

Trustee — National  Trust  Co.,  Montreal. 

Redeemable  at  110  and  interest  on  any  1st 
day  of  July. 

Sinking  Fund — Annually  commencing  July  1, 
1902,  $60,000,  plus  interest  on  bonds  rMeemed. 

Control — Practically  the  entire  $20,000,000 
common  stock  is  owned  by  the  Dominion  Steel 
Corp. 

Secured  by  a  first  mortgage  on  plants  located 
at  Sydney  and  Cape  Breton,  N.  S.,  comprising 
four  blast  furnaces,  an  open-hearth  plant  billet 
mill,  blooming  mill,  rod  mill  and  rail  mill,  with 
an  annual  capacity  of  400,000  tons  of  finished 

'  UnderlieB^$7i724,860  Cons.  5s  of  1939  and 
$3,500,000  Inc.  6s.  The  consolidated  mortgage 
provides  for  the  retirement  of  this  issue. 

Net  Earnings.  3/31/12 $1,885,074 

Charges,  depreciation,  etc 1,233,805 

Listed  on  the  Toronto  and  Montreal  Stock 
Exchanges. 

Market. 
Montreal — Royal  Securities  Corp.,  Ltd.,  Mc- 
Cuaig Bros.  &  Co.,  Canada  Securities  Corp.,  Ltd. 
■  New  York — Slattery  &  Co. 

DOMINION  IRON  &  STEEL  CO.  Cans.  5s. 
Due  Sept.  1,  1939.— N. 

Dated  Sept.  1,  1909.  Interest  payable  March 
'and  Sept.  1,  at  Bank  of  Montreal;  Montreal,  or 
Guaranty  Trust  Co.,  New  York. 

Authorized— $20,000,000. 

Oalstanding^7,724,860.     •     - 

Retired  by  Sinking  Fund — $136,267. 

Denominatibn — Coupon,  £100,  £200,  £B00  and 
their  dollar  equivalents  (exchange  $4.86'  2/3 
per  £).     Registerable  as  to  principal. 

Trustee — National  Trust  Co.,  'Ltd.,  Montreal. 
'  Redeemable  at  106  and  interest  on  any  interest 
date  or  annually  for  sinking  fund,  commencing 
Oct.  16,  1916. 

Sinking  Fund — ^Annually  1%  of  bonds  issued. 

Control — Dominion  Steel  Corporation,  see  1st 
5s  above. 

Secured  by  a  mortgage  on  the  company's 
property  mostly  located  at  Sydney,  Cape  Breton, 
Can.,  subject  to  $7,100,000  let  6  %  bonds  of 
1929.  A  large  amount  of  these  bonds  are  owned 
by  the  Dominion  Steel  Corporation  and  pledged 
(£734,000)  under  the  latter  6%  Notes.  For 
further  details  see  1st  5s  above. 

Prior  Liens-:-$7,100,000  1st  5s  of  1929,  for  the 
retirement  of  which  bonds  are  reserved  under 
this  mortgage. 

Underlies — $3,500,000  Income  6s. 
.  Listed  on  the  Montreal  and  Toronto  Stock 
Exchanges. 

Original  Market — ^First  offered  July,  1909 
at  93  and'  interest  by  the  Dominion  Securities 
Corp.,  Ltd.,  Montreal. 

Market. 

Montreal — Dominion  Securities  Corp.,  Mc- 
Cuaig Bros.  &  Co. 


DOMINION  POWER  &  TRANSMISSION  CO., 
LTD,.  1st  5s.  Due  $43,000  annually  April 
1.    1915    through     April   1.  1921:    $86,000 
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April -1,    1922   through   AprU    1,    1931   and 
$3,096,000  AprU  1, 1932.— Nj      . 

Dated  April  1,  1907.  Interest  payable  April 
1  and  Oct.  li  at  Harris  Trust  &  Savings  Bank, 
Chicago,  Harris,  Forbes  &  Co.,  New  York,  and 
N.  W.  Harris  &  Co.,  Inc.,  Boston. 

Authorized— $25,000,000. 

Outstanding — $4,7  57,000. 

Retired- $43,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Harris  Trust  &  Savings  Bank, 
Ciiicago. 

Redeemable  as  a  whole  at  107  H  on  and  after 
April  1,  1917. 

Maturities^$l,000  of  each  $100,000  outstand- 
ing bonds  are  due  annually  from  April  1,  1914  to 
1921,  inclusive.  $2,000,  1922  to  1931,  inclusive, 
and  the  remainder  on  April  1,  1932. 

Organization— Incorporated  in  Canada  in 
1907  and  controls  through  stock  ownership  all 
the  electric  light  and  power  properties  in  Hamil- 
ton, Ont.,  St.  Catherines  and  intermediate  towns 
and  the  street  railway  system  in  Hamilton  and 
ihterurban  lines  extending  from  that  city. 

Secured  by  a  lien  by  deposit  of  stocks  and 
bonds  of  subsidiary  companies  on  hydror:electric 
plant  of  56,600  h.  p.  transmission  lines  and  dis- 
tributing systems  supplying  Hamilton,  Brant- 
ford,  St.  Catherines  and  other  towns  with  electric 
light  and  power,  also  on  street  railway  system  in 
Hamilton,  embracing  25  miles  of  track  and  83 
miles  of  interurban  lines. 

.Prior  Liens— $4,058,000  bonds  of  subsidiary 
coiiLipahies  and  including  ^Qamilton,  Cataract, 
Power,  Light  &  Traction  Co.  1st  &  Ref.  6a  of 
1943. 

Net  Earnings,  12/31/14 $1,005,120 

Interest 377,1(>6 

Origiiial  Market— First  .  offered  by  Harris, 
Forbes  &  Co.,  New  York,  N;  W.  Harris  &  Co., 
Boston  and  Harris  Trust  &  Savings  Bank, 
Chicago. 

Market. 

New  York — Harris,  Forbes  &  Co.,  Slattery  & 
Co.,  Perry,  Coffin  &  Burr;  Berdal  Bros.,  S.  L. 
Snowden,  Gude,  Winmill  &  Co. 

Boston — Perry,  Coffin  &  Burr.,  N.  W.  Harris 
&  Co.,  W.  L.  Raymond  &  Co.,  F.'  B.  Bassett  & 
Co. 

Chicago — Harris  Trust '  &  Savings  'Bank. 

Montreal — Nesbitt,  'Thompson  &'  Co.,  J.  A^. 
Mackay  &  Co.,  Ltd.,  N.  W.  Harris  &  Co. 

Toronto— A.  E.  Ames  &  Co. 

Halifax— H.  M.  Bradford. 


DOMINION  STEEL  CORPORATION,  LTD., 
'5- Year  Coll.  6%  Notes.     Due  Dec.  1,  1918. 

Dated  Dec.  1,  1913.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized— £1,000,000.     ' 

Outstanding — £700,000. 

Denomination — Coupon,  £100  and  multiples. 
Registerable  as  to  principal. 

Trustee — National  Trust  Co.,  Toronto. 

Redeeniable  at  par  and  interest. 

Organization — Incorporated  in  1910  in  Canada 
and  has  acquired  practically  the  entire  capital 
stock  of  the  Dominion  Coal  Co.  and  tha  Dominion 
Iron  &  Steel  Co.  and  the  Cumberland  Ry.  &  Coal 
Co. 

Secured  by  deposit  of  £734,000  Dominion 
Iron  &  Steel  Co.  Cons.  6s  of  1939  and  £200,000 
Cumberland  Ry.  &  Coal  Co.  1st  6s.  The  balance 
of  notes  are  issuable  on  deposit  of  an  additional 
£220,600  cons.  5s  and  £179,400  1st  6s  or  after 
redemption  of  £308,000  notes  of  this .  issue. 
There  are  also  outstanding  $1,600,000  6% 
Debentures. 

Net  Earnings,  3/31/14 $4,442,032 

Interest 1,675,994 

Sinking  Funds,  depreciation,  etc     ^  1,011,212 

Dividends 1,940,931 


DOMINION  TEXTILE  CO.,  LTD.    Serial  Coll. 
Tr,  68.     Due  March  1,  192S. 

Dated  March  1, 1905.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized— $3,237,800. 

Outstanding — Series  "A"  $743,776,  Series 
"B"  $1,162,000,  Series  "C"  $1,000,000  and 
Series  "D"  $347,000. 

Denomination — Coupon,  $260,  $600  and 
$1,000. 

Trustee — Royal  Trust   Co.,   Montreal. 

Redeemable  at  any  time.  Series  "A"  at  110 
and  interest.  Series  "B"  at  par  and  interest. 
Series  "C"  and  "D"  at  105  and  interest. 

Organization — Incorporated  •  in  Canada  in 
1906  to  acquire  the  securities  of  the  compaiiies 
mentioned  below  for  .  which  these  bonds  and 
preferred  stock  were  exchanged. 

Secured,  Series  "A"  by  deposit  of  $3,033,600 
(over  90%  of  entire  issue)  capital  stock  of  the 
Dominion  Cotton  Mills  Co.;  Series  "B"'by  deposit 
of  $1,500,000  (entire)  capital  stock  of  the  Mer- 
chants Cotton  Co.;  Series  "C"  by  deposit  of 
$1,000,000  capital  stock  of  the  Montmorency 
Cotton  Mills  Co.,  and  Series  *'D"  .by  deposit 
of  $300,000  capital  stock  of  the  Colonial  Bleaching 
&  Printing  Co. 

Prior  Liens — Series  "A"  $1,047,306  1st  4J^s 
of  1916  and  $2,624,000  2nd  6s  of  1922;  Series 
"C"  $450,000  1st  6s  of  1921. 

Net  Earnings,  3/31/14 $1,270,325 

Interest,  rents,  etc 770,312 

Listed  on  the  Montreal  Stock  Exchange. 
,  ^arket. 

Montreal — McQiiaig  Bros.  &  Co.,  W.  Graham 
Brown  &  Co. 


DORCHESTER  (QUEBEC)  ELECTRIC  CO. 
1st  5s.  No  maturity  date  but  redeemable 
at  par  on  June' 1    1951. 

Dated  June  1,  1911.  Interest  payable  June 
and  Dec.  1. 

Authorized — $800,000. 

Outstanding — $550,000. 

Trustee — ^Royal   Trust    Co.,    Montreal,    Can. 

Denomination — Coupon,  $100,  $500  and 
$1,000. 

Redeemable  at  par  on  June  1,  1961. 

Organization — Incorporated  in  1911  in  Canada 
as  an  .opposition  company  to  the  Quebec  Ry., 
Lt.,  H.  &  P.  Co.  The  company  obtained  a 
10-year  street  lighting  contract  froni  the  city  of 
Quebec  in  consideration  of  charging  nrivate 
consumers  not  more  than  7  H  cents  per  k.  w. 
hour. 

Secured  by  a  first  mortgage  on  plant  supplying 
-electric  light  and  power  in  Quebec. 

Original  Market — First  oilered'by  the  Cana- 
dian Stock  &  Bond  Co.,  Montreal,  in  May,  1912, 
at  96  and  interest  and  25  %  bonus  common  stock. 


DOVER    (N.   H.)    GAS   LIGHT   CO.   Cons.   5s. 
Due  Sept.  1,  1925.— F. 

Dated  August  1,.  1905.  Interest  payable 
March  and  September  1,  at  Trustee's  office. 

Authorized — $500,000. 
'    Out8tanding-^$I40,000. 

Retired  by  Sinking  Fund — $45,000. 
,  Trustee^ — Union   Safe   Deposit  &   Trust   Co., 
Portland,  Me. 

Redeemable  at  106  and  interest. 

Sinking  Fund — $5,000  annually  on  Sept.  1  to 
1917;  $10,000  annually  thereafter. 

Gontrol^rOperated  as  a  division  of  Twin  State 
Gas  &  Electric  Co.,  which  is  controlled  by  Middle 
West  Utilities  Co. 

Secured  by  a  mortgage  on  plants  supplying 
tO;  Dover,  Rochester,  Somersworth  and  other 
towns  in  New  Hampshire.  Population  served 
(1910),   38,445.     Franchises   perpetual. 

Prior  Liens — $250,000. 

Market. 

Boston — Hayden,  Stone  &  Co. 
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DOYLE8TOWN    &   WILEOW   GROVE  RAIL- 
WAY 1st  59.     Due  June  1,  1930.— P. 

Dated  June  1,  1900.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^Land  Title  &  Trust  Co.,  Phila- 
delphia. 

Guaranteed  as  to  interest  by  Philadelphia 
Rapid  Transit  Co. 

Control — ^AU  stock  owned  by  Philadelphia 
Rapid  Transit  Co.,  which  leases  the  road  for  999 
years  from  July  1,  1902. 

Secured  by  a  first  mortgage  on  14  miles  of 
electric  railway  extending  from  Doylestown  to 
Willow  Grove,  Pa.  Population  served,  about 
12,500.     Franchises  are  perpetual. 

Original  Market — First  offered  by  Edward  B. 
Smith  &  Co.,  Philadelphia. 
Market. 

Philadelphia — Oscar  R.  Dare  &  Co. 


Original  Market — Offered  in  1903  Fairman  & 
Co.,  Fhila.,  at  102  H  and  interest. 
Market. 
Philadelphia — Oscar  R.  Dare,  S.  K.  Phillips. 


DRY  DOCK    EAST  BROADWAY  &  BATTERY 
RAILROAD    Gen.  5s.     Due    Dec.  1,  1932. 

— N. 

Dated  Dec.  1,  1892.  Interest  payable  June 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $1,000,000. 

Outstanding — $950,000. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Organization: — Incorporated  1863.  Receivers 
appointed  Feb.  1, 1908. 

Control — $1,196,900  of  the  $1,200,000  stock 
owned  by  Third  Ave.  Ry.  Co. 

Secured  by  a  first  mortgage  on  about  16  miles 
of  street  railway  in  New  York  City,  among 
which  are  the  following:  line  Desbrosses  St. 
Ferry  to  Grand  St.  Ferry,  line  Desbrosses  St. 
Ferry  to  Williamsburgh  Bridge,  line  34th  St. 
Ferry  to  East  River,  etc.  Receiver  iippointed  for 
the  company  Feb.  1,  1908.  Reorganization 
under  way.  The  company  has  changed  its  horse 
car  to  storage  battery  cars. 

Underlies — $1,100,000  certfs.  of  indebtedness 
and  $530,000  4%  and  6%  Receivers  Ctfs. 

Net  Earnings,  6/30/14 $6,125 

Interest .i 73,395 

Market. 

New  York— Wm.  A.  C.  Ewen,  Geo.  H.  Pren- 
tiss &  Co.,  Paterson  &  Co.,  Williamson  &  Squire, 
L.  F.  Hepburn 


DU  BOIS  (PA)  ELECTRIC  &  TRACTION  CO. 
CoU.  Trust  Ss.     Due  May  1, 1932.— N. 

Dated  May  1,  1902.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $300,000. 

Outstanding — $297,000. 

Denomination-^Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest. 

Organization — Incorporated  in  New  Jersey, 
November  1901,  as  the  American  Town  Light 
Co.,  name  afterwards  changed  to  above. 

Secured  by  what  is  in  effect  a  first  mortgage 
through  deposit  of  all  the  stocks  of  the  Du  Bois 
Electric  Co.  and  Du  Bois  Traction  Co.  (both 
properties  unmortgaged)  on  five  miles  of  street 
railway  in  Du  Bois,  Pa.,  and  plant  supplying 
electricity  to  that  city.  "The  franchises  are  per- 
petual. Population  served,  13,000.  The  14 
miles  owned  by  the  United  Traction  St.  Ry.  Co. 
from  Dubois  to  Sykesville  and  Big  Run  where 
connection  is  made  with  the  Jefferson  Traction 
Co.  is  operated  in  conjunction  with  the  above 
property  and  is  controlled  by  the  same  interests 
that  control  the  Dubois  E.  &  T.  Co. 

Net  Earnings,  6/30/14 $17,702 

Interest 3,600 


(THE)  DULUTH  &  IRON  RANGE  RAILROAD 
1st  Ss.     Due  Oct.  I,  1937.— N. 

See  Map  133. 

Dated  October  1, 1887.    Interest  payable  April 
and  Oct.  IV  at  "company's  office,  71  Broadway, 
N.  Y. 
>  'Authorized — $25,000  per  mile. 

Outstanding — $8,151,000. 

Denomination — Coupon,  $1,000.  Exchange- 
able for  registered  bonds.  Registered  $1,000 
and  $5,000. 

Trustee-^JlIetropolitan  Trust  Co.,  New  York. 

Orgaiiizatibn  and  Control — The  company  was 
incorporated  in  Minnesota,  in  1874  and  con- 
trolled through  ownership  of  $3,000,0  '0  (entire 
outstanding)  capital  stock  by  the  Federal  Steel 
Company,  which  company  is  a  subsidiary  of  the 
United  States  Steel  Corporation. 

Secured  by  a  first  mortgage  on  (1)  272  miles  of 
road  including  line  from  Duluth  to  Ely,  Minn., 
117  miles  and  numerous  branches  and  spUrs;  on 
240  miles  of  second  track  and  sidings  and  on 
Ore  docks  and  yards  on  Lake  Superior  costing 
over  $1,500,000. 

Underlies— $4,500,000  2nd  6s  of  1916  ($3,500,- 
000  owned  by  the  Federal  Steel  Co.) 

Net  Income,  12/31/14 $3,017,749* 

Interest 677,550 

♦Compares  with  ten  year'average  of  $4,5'6O,0^QO. 

Legal  for  Cdl^  Conn.,  Fla.,  Me.,  Mich.,  Minn. 
N.  J.,  R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Rhoades  &  Co.,  Coffin  &  Co., 
Hartshorne  &  Ficabia,  Blodget  &'  Co.,  McGeorge 
&  Vanderhoef,  Harris,  Winthrop  &  Co.,  A.  M. 
Kidder  &  Co.,  Bigelow  &  Co.,  Redmond  &  Co., 
H.  D.  Bulklcy. 


.  (THE)  DULUTH  &  IRON  RANGE  RAILROAD 
2d  6s.     Due  Jan.  1,  1916.— N. 

See  Map  133.  j. 

Dated  January  1,  1896.  Interest  payable  Jan. 
and  July  1,  at  7l  Broadway,  New  York. 

Authorized^$5,^00,000, 
'  Outstanding — $4,500,000     ($3,500,000     owned 
by  the  Federal  Steel  Co.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  four  weeks'  notice. 

Secured  by  a  second  mortgage  at  about 
$16,600  (subject  to  ^rior  bonds  at  $30,000  per 
mile)  on  (1)  272  miles  of  road  and  all  other 
property  of  the  company  covered  by  the  1st  5s  of 
1937.     (See  description   of  same). 

Prior  Lien — $8,151,000  Duluth  &  Iron  Range 
1st  53  of  1937. 

Earnings— ^ee  1st  6s  above. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Wm.  A.  C.  Ewen,  Coffin  &  Co-, 
J.  H.  Becker  &  Co. 


DULUTH    (MINN.)   EDISON  ELECTRIC  CO. 
1st  5s.     Due  March  1,  1931.— F. 

Dated  March  1,  1906.  Interest  payable 
March  1  and  Sept.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding — $1,353,000. 

Held  alive  in  Sinking  Fund  (included  in  out- 
standing bonds) — $170,000. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable'  at  106  and  interest  on  any 
interest  date. 

Sinking  Fund — ^Annually  on  Jan.  1,  $25,000 
for  purchase  or  redemption  of  bonds  at  not  over 
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lOS  and  interest.     Bonds  so  acquired  to  be  held 
alive  and  interest  added. 

Organization— Incorporated  in  Minnesota, 
1906,  succeeding  the  Duluth  General  Electric 
Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
Duluth,  Minn.,  with  electric  light  &  power. 
Purchases  power  under  10-year  contract  expiring 
July  1917  from  the  Great  Northern  Power  Co. 
Franchises  unlimited  as  to  time.  Population, 
65,000. 

Net  Earnings,  12/31/13 $228,001 

Interest 67,974 

Original    Market — $1,000,000    offered   March, 
1906,  at  101  and  interest  by  N.  W.  Harris  & 
Co.  and  Perry,  Coiiin  &  Burr,  Boston. 
Market. 

Boston— N.  W.  Harris  &  Co.,  Perry,  CoiBn  & 
Burr,  L.  Sherman  Adams,  F.  B.  Bassett  &  Co., 
F.  W.  Mason  &  Co. 

New  York — Blodget  &  Co.,  Harris,  Forbes 
&  Co.,  Perry,  Coffin  &  Burr,  J.  W.  Christiansen, 
Jacobson  &  Friedman,  J.  H.  Howell  &  Co., 
Ernest  Smith,  John  D.  Curtis  &  Co.,  Gude, 
WinmiU  &  Co.,  Kirkpatrick  &  Lewis. 

St.  Paul— White,  Grabbs  &  Co. 

Chicago — John  Burnham  &  Co.,  Harris  Trust 
&  Savings  Bank. 

DULUTH,    MISSABE    &   NORTHERN    RAIL- 
WAY CO.     1st  6s.     Due  Jan.  1,  1922.— N. 

See  Map  133. 

Dated  January .  1,  1892.  Interest  payable 
Jan.  and  July  1,  at  71  Broadway,  New  York. 

Aathorlzed^$l,300,0aa. 

Outstanding — $1,174,000     (Closed    mortgage). 

Denomination-r^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — -Metropolitan  Trust  Co.,  New  York. 

Guaranteed  as  to  interest  by  the  Mountain 
Iron  Co.  by  endorsement. 

Control — ^Entire  stock  owned  by  Lake  Superior 
Consolidated  Iron  Mines  Co.  a  subsidiary  of 
the  U.  S.  Steel  Corporation. 

Secured  by  a  first  mortgage  on  (2)  67  miles  of 
road  from  ai  point  near  the. mouth. of  the  Arti- 
choke River,  St.  Louis  County,  -Minn.,  to  the 
Iron  Mines  of  the  Mountain  Iron  Co.,  in  the 
same  county  and  branch  to  the  iron  mines  of 
the  Biwabik  Iron  Co.  These  bonds  are  out- 
standing at  the  rate  of  $17,500  per  mile. 

Underlies — $300,000  Cons.  1st  6s  of  1923,  and 
the  $11,305,000  Gen.  5s  of  1941,  underwhich  latter 
issue  bonds  are  reserved  for  the  retirement  of 
this  issue. 

Net  Income,  6/30/14 $2,971,229* 

Interest  and  sinking  fund 1,123,849 

*Compar^s  with  a  ten  year  average  of  $5,340,- 
000. 

Market. 

New  York — Freeman  &  Co. 


DULUTH,  MISSABE  &  NORTHERN  RAIL- 
WAY CO.  Gen.  5s.     Due  Jan.  1,  1941.— F. 

See  Map  133. 

Dated  Jan.  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  71  Broadway,  New  York.  ■ 

Authorized — $30,000  per  mile  additional  single 
main  track,  $50,000  per  mile  additional  double 
main  track  and  $20,000  per  mile  additional 
second,  third,  etc.,  main  track.  Also  75%  of 
cost  of  equipment. 

Outstanding — $1,306,000. 

Held  in  Sinking  Fund— $1493,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Sinking  Fund — Began  April  1,  1907.  Annu- 
ally $20  for  each  bond  outstanding,  including 
those  held  in  sinking  fund,  for  the  purchase  or 
redemption  of  bonds  at  not  over  106  and  interest. 
Bonds  so  acquired  to  be  held  alive  and  interest 
added  to  this  fund. 

Control^Entire  $4,112,600  capital  stock  owned 


by  the  Lake  Superior  Consolidated  Iron  Mines 
Gd.,  a  subsidiary  of  the  United  States  Steel  Corp. 

Secured  by  a  second  mortgage  on  (3)  297 
miles  of  road  from  Duluth  via  Hibbing  to 
Virginia,  Minn.,  and  branches,  subject  to  a 
prior  lien  lat  the  rate  of  $6,400  per  mile  and  a 
third  mortgage  on  (2)  67  miles  of  road  from 
Stony  Book  to  Mountain  Iron,  Minn.,  subject 
to  prior  liens  at  the  rate  of  $24,200  per  mile. 
These  bonds  are  outstanding  at  the  rate  of 
$31,200  per  mile. 

Prior  Liens^$l,174,000  1st  6s  of  1922  and 
$2,326,000  1st  cons.  6s  of  1923  for  the  retirement 
of  which  bonds  are  reserved  under  this  mortgage. 

Earnings— See  1st  5s  above. 

Listed  on  the  New  York  Stock  Exchange. 
'.t  '  Market. 

New  York — Redmond  &  Co.,  Freeman  & 
Co.,  Hartshorns  &  Battelle.  Wood,  Struthers  & 
Co.,  H.  I.  Nicholas  &  Co.,  H.  D.  Bulkley. 

Boston — Lee,  Higginson  &  Co. 

Cliicago — Harris,  Winthrop  &  Co. 

DULUTH,  RAINY  LAKE  &  WINNIPEG  RAIL- 
WAY GO.  1st  S.  F.  Ss.     Due  Jan.  1,  1916.  - 

See  Map  133. 

Dated  January  1,  1906.  Interest  payable  Jan. 
and  July  Iv  at  Chase  National  Bank,  New  York, 
or  Illinois  Trust  &  Savings  Bank,  Chicago. 

Authorized— $2,000,000.  ^ 

Outstanding— $2,000,000. 
Denomination — Coupon,  $1,000.     Registerable 
as  to  principal. 

Trustee — Illinois  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  li05  and  interest. 

Sinking  Fund — Beginning  in  March,  1909', 
tv^o-thirds  of  net  earnings  of  preceding  calendar 
year,  for  the  purchase  in  the  open  market  of 
outstanding  bonds,  or  redemption  by  lot  at  105 
and  interest,  on  and  after  Jan.  1,  1911. 

Guaranteed  as  to  interest  by  the  Virginia  & 
Rainy  Lake  Co.  by  endorsement. 

Control — Leased  to  the  Duluth,  Winnipeg  & 
Pacific  Ry.  Co.,  which  road  has  traffic  arrange- 
ments with  the  Canadian  Northern  Ry.  Co; 

Secured- by  a  first  mortgage  at  about  $21,500 
per  mile  on  (4)  93  miles'  of  road  from  Virginia  to 
Rainy  Lake,  Minn.,  formini^  part  of  a  through 
line  between  Duluth  and  Winnipeg. 

Net  Earnings  D.,  W.  &  P.  RyO 

6/30/14 $174,666 

Rentals 130,725 

Interest 282v428 

Original  Markets-Offered  in  1909  by  the  Mar- 
shall &  Usley  Bank,  Milwaukee,  Wis.,  at  101  to 
101  i4  and  interest. 

Market. 

New  York — Miller  &  Co.,  E.  &  C.  Randolph, 
Chandler  Bros.  &  Co.,  A.  E.  Fitkin  &  Co.,  F.  J. 
Lisman  &  Co.,  Fred  H.  Hatch  &  Co.,  Burgess, 
Lang  &  Co.,  Cofiln  &  Co.,  Bigelow  &  Co.,  R.  B. 
Hathaway  &  Co.,  Ernest  Smith. 

FhiladelphSi — Elkins,  Morris  &  Co.,  Chas.  T. 
Brown  &  Co.,  Edw.  Lowber  Stokes. 

Montreal — Dominion    Securities    Corp. 

Cleveland — C.  E.  Denison  &  Co. 

Chicago — Rulburd,  Warren  &  Chandler,  Stan- 
wood,  Taylor  &  Co.,  A.  L.  Baker  &  Co.,  Ev^sz 
&  Co.  ^ 

Boston — C.  E.  Dennison  &  Co.,  Burgess,  Litng 
&  Co.,  L.  Sherman  Adams  &  Co.,  F.  W.  Mason 
&  Co.,  Hotchkin  &  Co. 

DULUTH   SHORT   LINE   RAILWAY   CO.    Ist 

5s.     Due  Sept.  1,  1916.— N. 

See  Map  92. 

Dated  September  1,  1886.  Interest  payable 
March  and  Sept..!,  at  J.  P.  Morgan  &  Co.,  New 
York.  -      : 

Authorized  and  Outstanding^$500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 
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AsBomed  by  the  Northern  Pacific  Co. 

Guaranteed  as  to  principal  and  interest  by  the 
St.  Paul  &  Duluth  R.  R.  Co.  by  endorsement. 

Control — Absorbed  by  the  St.  Paul  &  Duluth 
R.  R.  Co.  in  1898.  The  property  of  the  latter 
company  was  purchased  by  the  Northern  Pacific 
Ry.  Co.  in  1900. 

Secured  by  a  first  mortgage  on  (5)  18  miles  of 
road  from  West  Superior,  Wis.,  to  Thompson, 
Minn. 

Underlies — $1,000,000  St.  Paul  &  Duluth  1st 
Cons.  4s,  and  $8,080,000  Northern  Pacific,  St. 
Paul-Duluth  Div.  48,  which  provide  for  the  retire- 
ment of  this  issue. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market. 

New  York — Spencer  Trask  &  Co.,  Gilman  & 
Clucas,  Berdell  Bros. 

Philadelphia — Henry  &  West. 

DULUTH,     SOUTH     SHORE      &     ATLANTIC 
RAILWAY  CO.  1st  Ss.     Due  Jan.  1,  1937. 

— F. 

See  Map  73. 

Dated  April  IB,  1887.  Interest  payable  Jan. 
and  July  1  at  Company's  office,  56  Wall  St., 
New  York. 

Authorized — $4,000,000. 

Outstanding — ^$3,816,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable. 

Trustee — Central  Trust  Co.,  New  York. 

Organization  and  Control^Incorporated  in 
Michigan  in  1887,  as  a  consolidation  of  several 
short  lines.  Also  owns  a  majority  of  stock  of  the 
Mineral  Range  R.  R.  Co.  Controlled  through 
stock  ownership  by.  the  Canadian  Pacific  Ry. 
Co. 

Secured  by  a  first  mortgage  on  (1)  475  miles  of 
road  including  line  from  Sault  Ste.  iVlarie,  Mich., 
to  Superior,  Wis.,  363  miles,  and  branches,  and  a 
second  mortgage  on  (2)  112  miles  of  branches  in 
Northern  Michigan,  subject  to  prior  liens  at  the 
rate  of  $9,200  per  mile.  These  bonds  are  out- 
standing at  the  rate  of  $6,700  per  mile. 

Prior  Lien — $1,077,000  Marquette,  Houghton 
&  Ontonagon  R.  R.  Gen.  6s  of  1925. 

Underlies— $15,107,000  1st  cons.  4s  of  1990, 
all  owned  by  the  Canadian  Pacific  Ry.  Co. 

Net  Income,  6/30/14 $432,592 

Interest 983,599 

Listed  on  the  New  York  Stock  Exchange. 

Legal  for  Me.  and  Mo. 

Market. 

New  York — W.  A.  C.  Ewen,  Strong,  Sturgis  & 
Co.,  A.  M.  Kidder  &  Co.,  McGeorge  &  Vander- 
hoef.  Coffin  &  Co.,  L.  M.  Prince  &  Co.,  Simon 
Borg  &  Co.,  Beverley  Bogert  &  Co. 

Boston — Wm.  A.  Read  &  Co. 


DULUTH    STREET    RAILWAY    1st    Ss.     Due 
May  1,  1930.— P. 

Dated  May  1,  1900.     Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Control — See  Gen.  6s  below. 

Secured  by  a  first  mortgage  on  entire  prop- 
erty.    See  description  D.  St.  Ry.  Gen.  5s  of  1930. 

Underlies — $792,000   Gen.   6s  of  1930  which 
mortgage  provides  to  retire  this  issue. 

Net  Earnings,  12/31/14 $553,571 

Interest,  taxes,  etc 243,891 

This  issue 203,291 

Original  Market— Offered  in  1901  at  105  and 
interest. 

Market. 

New  York — Spencer  Trask  &  Co.,  L.  P.  Hep- 
burn, Coffin  &  Co.,  Rauscher  &  Childress,  R.  B. 


Hathaway  &  Co.,  J.  H.  Howell  &  Co.,  John  D- 
Curtis  &  Co,,  John  H.  Davis  &  Co. 

Baltimore — Jenkins,  Wbedbee  &  Poe,  J.  S. 
Wilson,  Jr.,  &  Co.,  Poe  &  Davies. 

Toronto — A.  E.  Ames  &  Co. 

Boston — E.  M.  Farnsworth  &  Co.,  F.  W.  Masoo 
&  Co.,  Old  Colony  Trust  Co. 

Chicago — Hulburd,  Warren  &  Chandler, 
Spencer  Trask  &  Co. 

St.  Paul— White,  Grubbs  &  Co.,  C.  O.  Kal- 
man  &  Co. 

Minneapolis — Wells  &  Dickey  Co. 

Philadelphia — Oscar  R.  Dare. 

DULUTH  STREET  RAILWAY  CO.  Gen.  S.  F. 
Ss.     Due  May  1,  1930. — ^F. 

Dated  May  1,  1910.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized— $2,500,000. 

Outstanding — $792,000. 

Retired  by  Sinking  Fund- $41,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  " -. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  106  and  interest  on  any  interest 
date  as  a  whole  only  on  30  days'  notice,  or  in 
part  for  sinking  fund  on  60  days'  notice. 

Sinking  Fund — May,  1913  and  annually 
thereafter,  not  less  than  2H%  of  outstanding 
bonds,  to  be  applied  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  105  and  interest. 

Guaranteed  as  to  principal  and  interest  by  the 
Duluth-Superior  Traction  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Minnesota  in  1881.  Reorganized  in  1900  and 
the  entire  $1,800,000  capital  stock  acquired  by 
the  Duluth-Superior  Traction  Co.,  a  Connecticut 
corporation.  The  latter  company  has  no  funded 
debt. 

Secured  by  a  mortgage  82  miles  of  Street  rail- 
way track  in  Duluth,  Minn.,  and  Superior,  Wis., 
and  has  trackage  rights  over  bridge  between  the 
two  cities.  Power  is  purchased  from  the  Great 
Northern  Power  Co.  Population  (1910),  Du- 
luth, 78,446;  Superior,  40,384.  Franchises  are 
exclusive  and  run  until  1931.  In  1915  the  Su- 
preme Court  of  Minnesota  confirmed  the  fran- 
chise of  the  company  in  Duluth. 

Prior  Lien — $2,500,000  1st  5s  of  1930  for  the 
retirement  of  which  bonds  are  reserved  under 
this  mortgage. 

Net  Earnings,  (Dninth-Snp.  Trac. 

Co.),  12/31/14 $553,671 

Interest,  taxes,  etc 243,891 

Original  Market— Offered  in  1911   by  A.  E. 
Ames  &  Co.,  Toronto,  Canada,  at  97  and  interest. 
Market. 

New  York — Bigelow  &  Co., '  Coffin  &  Co., 
R.  B.  Hathaway  &  Co.,  L.  F.  Hepburn. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co. 

Toronto — A.  E.  Ames  &  Co;     ■ 

Chicago — Hulburd,  Warren  &  Chandler. 

St.  Paul — White,  Grubbs  &  Co.,  C.  O.  Kal- 
man  &  Co. 

Philadelphia — Oscar  R.  Dare. 


DU    PONT    DE     NEMOURS  POWDER     CO. 
(E.  I.)  1st  &  Coll.  Tr.  58.     Due  July  1,  1922. 

— F. 

Dated  July  1,  1909.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Authorized — $2,200,000. 

Outstanding — $1,354,000. 

Retired  by  Sinking  Fund — $866,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only.     Registered,  $1,000. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Redeemable  on  July  1  for  the  sinkihg  fund  at 
par,  or  as  a  whole  on  any  interest  date  at  105 
and  interest. 

Sinking  Fund — $124,000  bonds  are  to  be  re- 
tired annually  on  July  1  at  par. 

Organization — See  Deb.  4Hs  below. 

Secured  by  a  first  mortgage  on  the  powder 


plants  located'  at  Dorner,  Newport  and  Fon- 
tanet,  Ind.;  Fairchance  and  Oliphant  Furnace, 
Pa.;  Haakell  and  Wayne,  N.  J.;  Orange  and 
Newburgh,  N.  Y.;  Nemours,  W.  Va.,  and  Platte- 
ville.  Wis.  Further  secured  by  the  deposit  of 
^308,000  Deb.  4  Hs- 

Earnings — See  Deb.  4^s  below. 

DU  PONT  DE  NEMOURS  POWDER  CO.  (E.  I.) 
Deb.  4  ^B.     Doe  Jane  1,  1936. — F. 

Dated  June  1,  1906.  Interest  payable  June 
1  and  Dec.  1,  at  Trustee's  office. 

Autliorized — $16,000,000. 

Outstanding — $14,256,000. 

Deposited  as  Collateral — $308,000. 

Held  in  Treasury— $1,436,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only.  Registered,  $1,000.  C.  & 
R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Exchangeable,  at  the  option  of  the  company, 
as  a  whole,  par  for  par  for  bonds  which  the  com- 
pany may  issue  under  a  first  mortgage. 

Organization— Incorporated  in  New  Jersey 
in  1903,  and  acquired  control  of  more  than  100 
companies  engaged  in  the  manufacture  of  ex- 
plosives, all  of  which  were  consolidated  into  this 
company.  In  1912  tha  Supreme  Court  held 
that  the  operations  of  the  company  were  con- 
ducted in  violation  of  the  Anti-trust  laws,  and 
ordered  the  company  to  segregate  the  owner- 
ship of  its  plants  in  tliree  separate  companies. 
In  return  for  the  properties  turned  over  to  the 
Atlas  and  Hercules  Powder  Companies,  which 
were  formed  in  accordance  with  the  decree,  the 
Du  Pont  Company  received  all  of  their  bonds, 
which  have  since  been  sold. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  company 
covenants  that  it  will  not  create  any  mortgage 
on  its  property  (except  purchase  money  mort- 
gages) without  the  consent  of  the  holders  of 
75%  of  these  bonds  outstanding. 

Net  Earnings,  12/31/14 $5,437,174 

Interest 771,360 

Market. 

Philadelphia — Geo.  P.  Bissell. 

New  York— Hallowell  &  Henry,  Wheatly  & 
Machette. 


DUQUESNE  LIGHT  CO.  Conv.  Ss.  Dae  Feb. 
1,  1918. 

Tax  exempt  in  Pennsylvania. 

Dated  Feb.  1,  1915.  Interest  payable  Feb. 
1  and  Aug.  1. 

Authorized  and  Ontalanding — $2,600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered  $1,000.  C.  &  R. 
interchangeable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  101  and 
interest. 

Convertible  at  any  time  into  7%  cumulative 
preferred  stock  of  the  company  par  for  par. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1912.  All  of  the  common  and 
preferred  stocks  are  owned  by  the  Philadelphia 
Co. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  company 
supplies  practically  all  of  the  central  station 
electricity  consumed  in  the  Pittsburgh  district, 
under  perpetual  franchise.  Population  served, 
about  1,000,000.  The  company's  property  is 
not  mortgaged,  and  the  plants  ofcon trolled  com- 
panies are  subject  to  only  $960,000  bonds,  of 
which  tills  company  owns  $268,000. 

The  company  covenants  tliat  so  long  as  any 
of  these  notes  are  outstanding  it  will  not  mort- 
gage any  of  its  property;  will  not  create  any 
stock  having  priority  over  stock  into  which  these 
notes  are  convertible,  will  not  sell  any  of  that 


stock  except  to  provide  funds  for  additions,  6te„ 
and  will  not  increase '  authorized  amount  >of 
stock,  unless  the  common  stock  be  equally  in- 
creased. '  - 

Net  Earnings  (available  for  the 
Interest  on  these  notes), 
12/31/14 $1,542,341 

Original  Market — Offered  in  February,  1916, 
by  Blair  &  Co.  and  Ladenburg,  Thalman  &  Co., 
at  97  H  and  interest. 


DUQUESNE    TRACTION    CO.    Ist    5s.     Due 
July  1,  1930.— P. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1890.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Aathoriz«d  and  Outstanding — $1,500,000. 
'  Denomination — Coupon,  $1,000. 

Trastee— Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh. 

Control — The  Consolidated  Traction  Co., 
which  owns  52,635  out  of  60,000  shares  of  the 
stock  and  leases  the  property  for  950  years  from 
1896  is  one  of  the  subsidiaries  of  the  Philadelphia 
Company. 

Secured  by  a  first  lien  on  the  stock  of  Duquesne 
Passenger  St.  Ry.  Co.  owning  important  street 
railways  in  Pittsburgh,  Pa.,  including  the  line 
from  the  center  of  the  city  to  North  Liberty 
Street  via  Forljes  Street.  There  is  no  provision 
in  the  mortgage  |Fhich  prohibits  the  company 
whose  stock  is  deposited  from  directly  mort- 
gaging its  property. 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

Philadelphia — Robt.  Glendinning  &  Co., 
Graham  &  Co.,  Geo.  S.  Fox  &  Sons,  Oaca  R. 
Dare. 

Pittsbargh — Safe  Deposit  &  Trust  Co.,  H.  P. 
Taylor  &  Co.,  Donner,  Child  &  Woods. 

Buffalo — H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co.,  C.  H.  Hensel. 


DURHAM    &   NORTHERN   RY.   CO.    Ist   Ss. 
Due  Nov.  1,  1928.— N. 

See  Map  113. 

Dated  Nov.  8,  1888.  Interest  payable  May 
and  Nov.  1,  at  office  of  Trustee. 

Authorized — $262,000. 

Outstanding — $100,000  (Closed  mortgage). 

Denomination— Coupon,  $1,000.     Principal 
may  be  registered. 

Trastee — The  Mercantile  Trust  &  Deposit  Co. 
of  Baltimore. 

Assumed  by  the  Seaboard  Air  Line  Railway. 

Control — Absorbed  in  1901  by  the  Seaboard 
Air  Line  Ry.  Co. 

Secured  by  a  first  mortgage  on  (5)  41  miles  of 
road  from  Durham  to  Henderson,  N.  C,  at  about 
$2,400  a  mile. 

Underlies— $12,775,000  S.  A.  L.  1st  4s  of  1950, 
and  $23,800,000  Ref.  4s  of  1959,  under  which 
bonds  are  reserved  to  retire  tliis  issue,  and 
$26,000,000  Adjmt.  5s  of  1949. 

Legal  for  Bait. 

Market. 

New  York — Blodget  &  Co.,  John  H.  Davis 
&  Co. 

Baltimore — Mackubin,  Goodrich  &  Co. 


DURHAM  TRACTION  CO.  Ist  5s.  Due  March 
1,  1941. 

Dated  March  1, 1901.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $400,000. 

Outstanding — $350,000. 

Denomination — Coupon,  $1,000. 

Trustee — Maryland  Trust  Co.,  Baltimore,  Md. 

Control — Controlled  by  Cities  Service  Co. 
tlirough  stock  ownership. 

Secured  by  first  mortgage  on  street  railway 
and  electric  plant  in  Durham,  N.  C.  System 
includes  nine  miles  of  road.  Franchise  expires 
in  1961.     Population  served,  20,000. 
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Underlies — $650,000  Durham  Light  &  Trac. 
6s,  all  owned  by  Cities  Service  Co. 
Market. 

New  York— H.  L.  Doherty  &  Co.,  Chandler 
Bros  &  Co. 

PhiladelpUa^G.  P.  Bissell,  Oscar  R.  Dare. 


PtITCHESS   COUNTY   RAILROAD    Ist   4}iB. 
Due  June  1,  1940.— F. 

See  Map  86. 

Dated  June  1,  1890.  Interest  payable  June 
and  Dec.  1,  at  Fidelity  Trust  Co.,  Philadelphia. 

Authorized — $350,000. 

Outstanding — $287,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^Bankers'  Trust  Co.,  N.ew  York. 

Guaranteed  principal  and  interest  by  New 
York,  New  Haven  &  Hartford  B.  B.,  in  con- 


sideration for  which  guarantee  interest  was  re- 
duced from  6%  to  4Js%. 

Control — Absorbed  by  Central  New  England 
B.  B.,  practically  all  of  the  latter  company's 
stock  is  owned  by  the  N.  Y.,  N.  H.  &  H.  E.  B. 
Co. 

Secured  by  a  first  mortgage  at  about  $24,000 
per  mile  on  (3)  12  miles  of  road  extending  from 
Poughkeepsie  to  Hopewell  Jet.,  N.  Y. 

Underlies — $12,012,000  Central  Ne^  Eng- 
land 4s. 

Net  Earnings  (N.  E.  Ry.) 

6/30/14 $737,914* 

Interest 506,195 

^Compares  with  $1,180,023  in  1912-13. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

New  York — A.  E.  Fitkin  &  Co.,  Coffin  &  Co., 
McGeorge  &  Yanderhoef,  F.  H.  Hatch  &  Co. 
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EAST      CHICAGO      &     INDIANA      HARBOR 
WATER  CO.  1st  5s.    Due  Oct.  1,  1927.— F. 

Dated  October  16,  1907.  Interest  payable 
April  and  Oct.  1,  at  Central  Trust  Co.,  Chicago, 
First  National  Banl:,  New  York,  and  Market 
Street  National  Bank,  Philadelphia. 

Authorized— $1,200,000. 

Outstanding — $496,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustees — Central  Trust  Co.  of  Illinois, 
Chicago,  and  Malcolm  McDowell,  Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  30  days'  notice. 

Sinking  Fund — ^Beginning  Aug.  15,  1917,  and 
annually  thereafter  1  %  of  outstanding  bonds  to 
be  applied  to  purchase  redemption  of  these 
bonds  at  not  exceeding  105  and  interest,  bonds  so 
acquired  to  be  cancelled. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing water  to  the  City  of  East  Chicago,  Ind. 
Population,  served  23,000.  Franchise  expires  in 
1932 

Net  Earnings,  11/30/12 $53,909 

Interest 24,800 

Original  Market — Offered  in  1907  at  91  and 
interest  by  C.  H,  Geist  &Co.,  Philadelphia,  and 
the  Milwaukee  Trust  Co.,  Milwaukee.  Offered 
in  1912  by  H.  F.  Bachman  &  Co.,  Philadelphia, 
at  97  and  interest. 

Market. 

Philadelphia — H.  F.  Bachman  &  Co.,  S.  K. 
Phillips,  Oscar  R.  Dare. 

Boston — H.  L.  Nason  &  Co. 


Dated  Nov.  10,  1905.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  ofSce. 

Anthorized — $3,000,000. 

Outstanding — $2,860,000. 

Denomination — Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  Pittsburgh,  Pa. 

Redeemable  on  any  interest  date  at  106  and 
interest.  ,'* 

Organlzatibh  and  Control — Incorporated  in 
1905  as  a  consolidation  of  a  number  of  electric 
railway  and  lighting  companies.  Leased  for  999 
years  from  1911  to  the  Tri-State  Ry.  &  Elec.  Co. 
The  latter  company  was  placed  in  the  hands  of 
receivers  March,  1913.  A  plan  of  friendly  reor- 
ganization is  reported  as  now  under  way. 

Secured  by  a  first  mortgage  on  steel  suspension 
bridge  over  Ohio  River  at  East  Liverpool  O.,  and 
coal  mines  at  Rock  Springs  Park  and  a  second 
mortgage  on  36  miles  of  electric  railway  track  in 
and  between  East  Liverpool  and  Wellsville,  O., 
and  on  plants  supplying  electricity  to  East  Liver- 
pool and  Wellsville,  O.,  and  Chester,  W.  Va 
Franchise  expires  in  1966.  Population  served, 
32,000. 

Prior  Liens — $160,000  E.  Liv.  Ry.  1st  5s. 

Net  Earnings,  6/30/12 $176,649 

Interest  and  taxes 171,446 

Market. 

New  York— Fred.  H.  Hatch  &  Co.,  R.  B. 
Hathaway  &  Co. 

Boston — H.  C.  Spiller  &  Co. 


EAST    END    ELECTRIC    UGHT    CO.     Ist    6s. 
Due  Feb.  1,  191S.— N. 

Tax  exempt  in  Pennsylvania. 

Dated  Feb.  1,  1896.  Interest  payable  Feb. 
and  Aug.  1,  at  'Trustee's  office. 

Authorized  and  Outstanding — $600,0.00, 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Pa. 

Assumed   by    Allegheny    County   Light    Co. 

Control — Absorbed  in  1906  by  the  Allegheny 
County  Light  Co  .  On  Jan.  1,  1913,  all  the 
property  of  the  latter  company  was  leased  to 
the  Duquesne  Light  Co.  for  60  years.  Rental 
$160,000  annually,  interest  on  bonds,  rentals 
and  operating  expenses.  The  latter  company 
owns  the  entire  $1,600,000  capital  stock  of  the 
A.  C.  Ltg.  Co.  The  entire  capital  stock  of  the 
D.  Ltg.  Co.  is  owned  by  the  Philadelphia  Co. 

Refunding — These  bonds  are  exchangeable  at 
the  option  of  the  holder  for  Philadelphia  Com- 
pany 6s,  which  are  reserved  for  their  retirement. 
Market. 

Pittsburgh— H.  P.  Taylor  &  Co. 

BulTalo— H.  P.  Taylor  &  Co. 

New  York — H.  P.  Taylor  &  Co. 

EAST    JERSEY    STREET    RAILWAY    1st    5s. 
Due  May  1,  1944.— N. 

Dated  April  22,  1904.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000. 

Trustee — Perth  Amboy  Trust  Co.,  Perth 
Amboy,  N.  J. 

Guaranteed  principal  and  interest  by  the  Public 
Service  Corp.  of  New  Jersey. 

Control — Absorbed  by  the  Public  Service  Ry. 
Co.,  which  is  controlled  through  ownership  of  its 
entire  capital  stock  by  the  Public  Service  Corp. 
of  New  Jersey. 

Market. 

Newark — Fidelity  Trust  Co.,  J.  S.  Rippel. 

New  York— W.  E.  R.  Smith  &  Co. 

Jersey  City — Edwin  R.  Case. 


EAST     MC  EEESPORT     STREET     RAILWAY 
Ist  Ss.     Due  Dec.  1,  1929. — F. 

Tax  free  in  Pennsylvania. 

Dated  Dec.  1,  189$V  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $260,000. 

Denomination — Coupon^  $1,000  with  privilege 
of  registration. 

Trustee — Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Pa. 

Control — All  of  the  stock  owned  by  the  Phila- 
delphia Co.  and  road  leased  to  United  Traction 
Co.  of  Pittsbiirgh,  and  operated  by  the  Pittsburgh 
Railways  Co.,  both  of  which  companies  are  con- 
trolled through  stock  ownership  by  the  Phila- 
delphia Company. 

Secured  by  a  first  mortgage  on  8  miles  of 
street  railway  in  McKeesport,  Pa.,  and  vicinity. 
Market. 

Piiiladelphia — E.  B.  Smith  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

BulTalo— H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 


EAST  MIDDLESEX  STREET  RAILWAY  Plain 
48.    Due  Jan.  1,  1922.— N. 

Pated  Jan.   1,   1902.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 
'  Authorized  and  Outstanding — $100,000. 

Denomination — Coupon,  $1,000,  with  privilege 
of  registration. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Guaranteed  as  to  interest  by  Bay  State  Street 
Railway  under  the  terms  of  the  lease. 

Control— Leased  for  99  years  from  1893  to 
Bay  State  Street  Ry.  practically  all  of  whose  com- 
mon stock  is  owned  by  the  Massachusetts  Electric 
Co.     Rental  $30,000  per  annum. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  The  company 
owns  16  miles  of  track.  There  are  also  out- 
standing $120,000  plain  6s  of  1918. 

Net  Earnings  (Bay  State  St.  Ry.) 

6/30/14 $3,331,280 

Interest,  rentals,  etc 2,006,984 

Legal  for  Mass. 

Market. 

Boston — Merrill,  Oldham  &  Co. 

EAST  LIVERPOOL  TRACTION  &  LIGHT  CO.       (THE)  EAST  OHIO  GAS  COMPANY  (CLEVE. 
'  Ist  Ss.     Due  Not.  1,  1925.— N.  LAND)  1st  S.  F.  5b.    Due  July  1,  1939.— F. 
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Dated  July  1, 1909.  Interest  payable  Jan.  and 
July  1,  at  New  York  Trust  Cd.,  New  Ybrk. 

Authorized — $26,000,000. 

Outstanding — $18,500,000. 

Retired  by  Sinking  Fund — $1,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— New  York  Trust  Co.,  New  Vdfk. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — $500,000  per  annum,  com- 
mencing, Oct.  16, 1911,  to  be  applied  to  the  retire- 
ment of  these  boqds  at  not  over  106  and  interest. 

Organization — Incorporated  in  Ohio  in  1910 
as  a  cbnsolidation  of  several  companies  supplying 
Cleveland,  O.,  with  artificial  gas.  In  191^  ac- 
quired, by  purchase  the  property .  of  the  Akron 
Gas  Co.  and  the  Mohigan  Oil  &  Gas  Co.  The 
company  purchases  natural  gas  from  West 
Virginia  producing  companies. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company  including  plants  supplying  arti- 
ficial and  natural,  gas  to  Cleveland,  Akron  and 
over  40  other  cities  and  towns  in  Ohio.  ,The 
company  owns  403>  miles  of  pipe  lines  from  the 
West  Virginia  natural  gas., field  and  other  pipe 
lines  are  being  constructed.  Also  owns  2,000 
miles  of  distributing  pipe  in  the  cities  and  towns 
served.  Population  served,  1,000,000.  Franchises 
in  Cleveland  are  without  time  limit. 

Net  Earnings,  12/31/13 $3,136,862 

Interest  on  bonds 793,276 

•Legail  for  R.  1.. 

Original  Marlket— Offered  in  1910,  by.Whife 
&  Co.,  New  York,  at  98'  and  interest,  and  in  1911 
by  E.  W.  Clark  &  Co.,  Philadelphia,  at  par  and 
interest.  Offered  in  1913  by  Emar,  Feck  & 
Rockwood  and  A.  B.  Leach  &  Co.  at  par  and 
interest. 

Market. 

New  York— White  &,  Co.,  F.  H.  ETatch  &  Co., 
A.  B.  Leach  &  Co.,  Wolff  &  Stanley,  Kirkpatrick 
&  Lewis,  Howe,  Norris  &  Co.,  Bigelow  &  Co., 
J.  H.  Howell  &  Co.,  Ernest  Smith. 

FhUadelphia.— E.  W.  Clark  &  Co. 

Baltimore — Riggs  &  McLane,  Stein  Brothers, 
Jenkins,  Whedbee  &  Poe,  Walter  Koppelman. 

Providence — Richardson  &  Clark,  Horn- 
blower  &  Weeks. 

Boston — L.  Sherman  Adams. 

Cleveland— Otis  &  Co. 

St.  Paul— C-.  O.  Kalman  &  Co. 

Detroit — First  &  Old  Detroit  National  Bank. 

Chicago — Yard,  Otis  &  Taylor,  A.  B.  Leach 
&  Co. 


EAST    PENNSYLVANIA    GAS    &   ELEC.    CO. 
Ist  58.    Due  June  1,  1942.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  June  1,  1912.  Interest  payable  June 
and  Dec.  1  at  A.  B.  Leach  &  Co.,  New  York,  and 
m  Philadelphia. 

Authorized— $500,000. 

OutBtandingr-$300,000. 

Denomination^ — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust   Co.,   Phila. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — 1%  of  outstanding  bonds 
annually  from  1915  to  1918  and  2%  thereafter. 

Organization — ^Incorporated  in  Pennsylvania 
1912,  as  a  consolidation  of  a  number  of  small 
companies. 

Control. — Entire  stock  owned  by  United 
Service  Co. 

Secured  by  first  mortgage  on  gas  plant  and 
electric  light  plant  supplying  Bristol,  Pa.,  and  two 
adjoining  towns.  Franchises  in  Bristol  are 
unlimited  as  to  time.    Population  served,  10,.000. 

Net  Earnings,  12/31/13..... $25,345 

Interest ....,.-.       15,000 

Market.  . 

New  York — A.  B.  Leach  &  Co.,  S.  L.  Snowden. 


EAST  PENNSYLVANIA  RAIl,ROAD  CO.  1st 
4s.     Due  March  1,  1958.—?. 

See  Map  104. 

Tax  free  in  Pennsylvania. 

Dated  March  1, 1888.  Interest  payable  March 
and  Sept.  1,  at  Reading,  Terminal,  Philadelphia. 

Authorized  and  Outstanding — $495,000. 

Denomination — Coupon,  $1,000. 

Trustee — The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia. 

Guaranteed  as  to  principal  aiid  interest  by  the 
Philadelphia  &  Reading  R.  E.  Co.  by  endoirse- 
ment,  which  guaranty  was  assumed  by  the 
Philadelphia  &  Reading  Ry.  Co. 

Organization  and  Control — Incorporated  in 
Pennsylvania  1857.  Leased  for  999  years  to  the 
Philadelphia  &'  Reading  Ry.  Co.  Rental  interest 
on  bonds,  taxes  and  6%  on,  now  $2,126,900. 

Secured  by  a  first  mortgage  on  (7)  35  miles  of 
road  extending  from  Reading  to  Allentown,  Pa. 
These  bonds  are  outstanding  at  the  rate  Of 
$14,100  per  mile. 

Legal  for  Savings  Banks  in  Conn.,  Fla.,  Me., 
Mich.,  Minn.,  N.  H.,  N.  J.,  R.  I.  and  W;is. 

Philadelphia— Chas.  Pearon'  &  Co.,  E.  W. 
Clark  &  Co.,  W.  H.  Newbold's  Son  &  Co., 
Henry  &  West,  Reed  A.  Morgan  &  Co.,  S.  K. 
Phillips. 

EAST  ST.  LOinS  &  SUBURBAN  CO.  Coll.  Tr. 
5s.     Due  April  1,  1932.— F. 

Dated  April  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  St.  Louis  Union  Trust  Co.,  or  office 
of  E.  W.  Clark  &  Co.,  Philadelphia,  Pa. 

Authorized  and  Outstanding — $8,000,000. 

Denomination — CoMpon,  $1,000.  Registerable 
as  to  principal. 

Trustee — St.  Louis  Union  Trust  Co.,  St.  Louis, 
Mo. 

Redeemable  at  106  and  interest  on  four  weeks' 
notice. 

Organization  and  Control — See  Conv.  63 
below. 

Secured  by  deposit  with  the  Trustee  of  the 
following  securities:  $1,799,000  bonds  and 
$1,805,000  stock  of  the  East  St.  Louis  Ry.  Co., 
$500,000  bonds  and  $499,500  stock  of  the  St. 
Louis  &  East  St.  Louis  Electric  Ry.  Co.,  $3,834,- 
000  bonds  and  $3,824,200  stock  of  the  East  St. 
Louis  &  Suburban  Ry.  Co.,  $750,000  bonds  of 
the  St.  Louis  &  Belleville  Electric  Ry.  Co.  and 
$733,000  stock  of  the  East  St.  Louis  Light  & 
Power  Co.  The  foregoing  securities  are  the 
entire  issues  of  bonds  and  stocks  with  the  excep- 
tion of  the  St.  Louis  &  Belleville  Electric  Ry. 
Stock,  250  shares  of  East  St.  Louis  &  Suburban 
Ry.  and  shares  necessary  to  qualify  directors, 
and  $956,000  bonds  of  the  East  St.  Loois  Light 
&  Power  Co.  These  bonds  are  now  practically 
a  first  lien,  through  deposit  of  this  collateral,  on 
aU  the  properties  of  the  above  companies,  which 
own  32  miles  of  railway  in  East  St.  Louis  and 
72  miles  of  suburban  lines'  and  a  second  lien  on 
the  only  electric  light  and  power  plant  operat- 
ing in  East  St.  Louis.  The  company,  which  re- 
cently completed  a  new  steam  power  station  in 
Alton,  III.,  purchases  a  part  of  its  power  from 
the  Mississippi  River  Power  Cb^ 

Prior  Lien — $366,000  East  St.  Louis  Light 
&  Power  Co.  First  5s,  due  June  1,  1940. 

Underlies — $2,000,000  Convertible  6s,  1919. 

Net  Earnings,  12/31/14 $1,007,613 

Interest  and  rentals, 701;949 

Listed  on  the  Philadelphia,  Louisville,  St. 
Louis  and  Columbus  Stock  Exchanges. 

Original  Market — Offered  in  1902  by  E.  W. 
Clark  &  Co.,  Philadelphia,  Francis  Bro.  &  Co., 
St.  Louis  ahd  Whitaker  &  Co.,  St.  Louis. 
Market. 

St.-  Louis^A.  G.  Edwards  &  Sons,  Bowman, 
Cost  &  Co.,  Mississibpi,  valll^  Trust  Co.,  Mer- 
cantile Trust  Co.,  W.  E.  OMlhwei'n  &  Co.,  Wm. 
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g.  Conjpton  CQi.  Altheiijier  &.EawUngs  Invest. 
Co.,  Whitaker  &  Co.,  Francis  Bros.  &  Co. 
T   Philadelphia — Chas.    Fearon    &    Co.,    E.    W. 
Clark  &  Co.,  Oscar  R.  Dare,  Henry  &  West. 

New  York — F.  H.  Hatch  &  Co.,  Bigelow  & 
Co.,  W.  E.  Hutton  &  Co. 

(THE)  EAST  ST.  LOUIS   &  SUBURBAN  CO. 
ConT.  68.     Due  Jan.  I,  1919. — N. 

Dated  Jan.  X,  1914.  Interest  payable  Jan. 
and  July  1,  at  E.  W.  Clark  &  Co.,  Philadelphia. 

Authorized — $3,000,000. 

Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000,  $500  and 
$100.     Registerable  as  to  principal. 

Trustee — Pennsylvania  Company  for  the 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia. 

Convertible  at  any  time  before  July  1,  1918, 
into  an  equal  amount  in  par  value  of  6%  cumu- 
lative preferred  stock  and  in  addition  a  33  1/3  % 
bonus  of  common  stock.  This  preferred  stock 
will  take  precedence  as  to  both  dividends  and 
assets  over  the  5%  cumulative  preferred  stock 
and  common  stock. 

Organization — Incorporated  in  Delaware  in 
1913  to  take  over  the  assets  and  assume  the  liabili- 
ties of  the  original  East  St.  .Louis  &  Suburban 
Co.  (New  Jersey  corporation).  The  company 
owns  practically  aU  the  stocks  and  bonds  ,of  the 
street  railway  companies  of  East  St.  Louis,  111., 
and  of  interurban  jlines  doing  a  freight  and  pasr 
senger'  business  extending  from  East  St.  Louis  to 
Belleville,  Gaseyville,  Collinsyille,  Edwardsville, 
Lebanon  and  O'Fallon.  Also  owns  the  entire 
capital  stock  ol  the  Alton,  Granite  &  St.  Louis 
Traction  Co.,.the  entire  capital  stock  of  the  Alton, 
Gas  &  Electric  Co.  and  the  entire  capital  stock 
of  the  East  St.  Louis  Light  &  Power  Co. 

Security — A  direct  obligation  of  the  company 
but -not  secured  by  a  mortgage.  The  company 
covenants  in  the  indenture  that  it  wiU'uot  mort- 
gage any  of  its  property  without  equally  securing 
these  debentures. 

Original  Market-^First  offered  in  Jan.,  1914, 
by  E.  W.  Clark  &  Co.,  Philadelphia,  at  95  and 
interest. 

Market. 

Philadelphia — Oscar  R.  Dare,.  Reed  &  Hun- 
toon,  Newhall,  Churchman  &  Co. 

EAST  ST.  LOUIS  GAS  LIGHT  CO.  1st  5s.   Due 
Sept.  1,  1922.— P. 

Dated  Sept.  I,  1902.  Interest  payable  March 
and  Sept.  1,'  at  o'ffice  of  Trustee. 

Authorized — $750,000. 

Outstanding — $43  8,000. 

Held  in  Sinking  Fund — $89,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

,    ';rrnstee — Illinois   State   Trust   Co.,   East   St. 
Lofuia;  111. 

Redeemable  at   105  and  interest. 

linking  Fnnd-^2%  annually  of  outstanding 
bonds. 

Control — Merged  in  1907  into  the  St.  Clair 
County  Gas  &  Electric  Co.,  all  of  whose  stock  is 
owned  by  American  Gas  Co. 

Secured  by  first  mortgage  on  coal,  gas  and  water- 
gas  plant  supplying  the  city  of  East  St.  Louas^ 
111.  Franchise  perpetual.  Population,  East  St. 
Louis  1910 — 68,000. 

Underlies — $1,233,000  St.  Claire  County  Gas 
&  Electric  Co.  1st  Cons.  58,  which  provide  for 
retirement  of  this  issue. 

Net  Earnings,  12/31/13 $150,926 

Interest  on  bonds 124,404 

This  issue ; ; 41,754 

Market.. 

Chicago — C.  S.  Kidder  &  Co. 

St.  Louis — Walter  E..  Ortbwein. 


EAST  ST.  LOUIS  LIGHT  &  POWER  CO.  Ist 
Ss.     Due  June  1,  1940.— F. 


Dated  June  1,  1910.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — Unlimited.  Bonds  may  be  isstled 
up  to  80  %  of  cost  of  additions  and  improvements 
when  net  earnings  are  equivalent  to  one  and  one- 
half  times  all  charges  on  outstanding  bonds,  and 
those  to  be  issued. 

Outstanding— $3  56,000. 

Deposited  as  Security — $600,000. 

Denomination — Coupon,  $1,000  registerable  as 
to  principal. 

Trustee — Mercantile  Trust  Co.,  St.  Louis. 

Redeemable  at  105  and  interest. 

Guaranteed  principal  and  interest  by  East  St. 
Louia  &  Suburban  Co.,  by  endorsement. 

Control — -All  of  the  stock  is  owned  by  the  East 
St.  Louis  &  Suburban  Co. 

Management — E.  W.  Clark  &  Co.,  Phila. 

Secured  by  a  first  mortgage  on  plant  supplying 
electricity  to  East  St.  Louis,  111.  Population 
served,  about  65,000.  Franchise  expires  2008. 
The  East  St.  Louis  and  Suburban  Co.  purchases 
power  from  the  Mississippi  River  Power- Co.. 

Net  Earnings,  12/31/13 $74,329 

'  Interest*  . .: 10,673  . 

. .  Original  Market — First  offered  by  A.  G.  Ed- 
wards &  Sons,  New  York  and  St.  Louis,  at  97>^, 
AprU,  1911. 

■  Market. 

St.  Louis — A.  G.  Edwards  &  Sons. 

EAST  SHORE   &  SUBURBAN  RAILWAY  CO. 
'    Ist  5s.     Due  July  1,  1940. 

Dated  Feb.  1,  1905.  Interest  payable  Jan; 
and  July  1,  at  Trustee's' office. 

Authorized — $760,000. 

Outstanding — $665,000. 

Retired  by  Sinking  Fund— ^$85,000. 

Denomination — ^Coupon,  $1,000. 

Trustee — Mercantile  'Trust  Co.,  San  Francisco, 
Cal. 

,  Redeemable  on  any  interest  date  at  110  and 
interest; 

Sinking  Fund — 1%%  of  bonds  outstanding, 
payable  annually,  which  should  retire  bonds 
before  maturity. 

Assumed  by  San  Francisco-Oakland  Terminal 
Rys.  Co. 

Control — ^Absorbed  in  1912,  by  the  San  Fran- 
cisco-Oakland Terminals  Rys.  Co. 

Secured  by  a  first  mortgage  on  20  miles  of 
street  railway  between  Oakland  and  Richmond, 
Cal.  Population  served,  Oakland,  150,174; 
remaining  territory,  47,236.  Franchises  expire 
between.  1963  and  1960. 

Underliesr^$3,600^000  notes. 

Net  Earnings,  6/30/14 $1,472,842 

Interest  on.honds. . : 1,067,500 

This  issue 1,036,900 

Legal  for  California. 

EAST  SIDE  TRACTION  CO.  (SYRACUSE)  1st 
5s.     Due  June  1, 1929. — N.      . 

Dated*  June  1,  1899.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office,  and  First  National 
Bfliik  New  York 

Authorized  and  Outstanding— $250,000. 

Denomination — Coupon,  $1,000. 

Trustee^Citizens'  Savings  &  Trust  Co.^Cleve- 
land,  Ohio. 

Redeemable  on  any  interest  date  after  June  1, 
1924.      . 

Guaranteed  as  to  interest  under  terms  of  the 
lease. 

-  Control — Leased  for  99  years  to  the' Syracuse 
Rapid  Transit  Co.,  at  an  annual  rental  of  $12,500. 
This  lease  has  been  assumed  by  the  New  Ifork 
State  Railways,  into  which  the  Syracuse  Rapid 
Transit  was  merged  in. 1912. 

Secured  by  a  first  mortgage  on  six  miles  of 
street  railway  in  Syracuse,  New  York, 

Net  Earnings,  12/31/14 $2,663,236 

Interest  and  rentals 1,356,466 

Original .  Market — Offered   by  the    Guardian 
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Trust  Co.,  Cleveland  Trust  Co.  and  Citizens' 
Savings  &  Trust  Co.  of  Cleveland,  at  101  and 
interest,  April,  1900 

Marlcet. 
-    Philadelphia— S.  K.  Phillips,  Oscar  R.  Dare. 

EAST  TENNESSEE  &  WESTERN  NO.  CARO- 
LINA RAILROAD  1st  Ss.     Due  Nor.  1, 1935. 

— N. 

See  Map  89. 

Dated  Aug.  15,  1905.  Interest  payable  May 
and  Nov.  1,  at  office  of  Trustee. 

Authorized  .and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000. 

Trustee — Guarantee  Trust  &  Safe  Deposit 
Co;,  Phila. 

Control — Cranberry  Iron  &  Coal  Co. 

Secured  by  a  first  mortgage  on  (10)  34  miles 
of  road  from  Johnson  City,  Tenn.,  to  Cranberry, 
^.  C.,  and  a  15-mile  branch  to  Hampton,  Tenn. 

Net  Earnings,  6/30/14. $92,415 

Interest 25,000 

Listed  on  Philadelphia  Stock  Exchange. 


EAST  TENNESSEE,  VIRGINIA   &  GEORGIA 
RAILROAD  CO.  Ist  5s.     Due  July  1,  1930. 

— N. 

See  Map  120. 

Dated  July  1,  1880.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $10,000,000. 

Outstanding — $3,106,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  New  York. 

Assumed  by  the  Southern  Railway  Co.,  which 
purchased  the  property  of  this  company  at  fore- 
closure sale  in  1894. 

Control — Southern  Railway. 

Secured  by  first  mortgage  on  (4)  549  miles  of 
road  extending  from  Bristol  to  Chattanooga, 
Tenn.,  from  Cleveland,  Tenn.,  to  Selma,  Ala., 
and  from  Morristown,  Tenn.,  to  Point  Rock, 
N.  C.  These  bonds  are  outstanding  at  the  rate 
of  $5,700  per  mile. 

Underlies — $160,000,000  bonds  and  notes  of 
Southern  Railway  Co.     . 

Legal  for  Bait,  and  Cal. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Baltimore — Baker,  Watts  &  Co.,  J.  Harmanus 
Fisher  &  Sons,  Jenkins,  Whedbee  &  Poe,  John 
D.  Howard  &  Co. 

New  York — Effingham  Lawrence  &  Co.,  Wolff 
&  Stanley,  Korn,  Lehman  &  Co.,  C.  D.  Barney 
&  Co.,  Hartshorne  &  Picabia,  Seasongood  & 
Haas,  J.  A.  Clark  &  Co.,  Simon  Borg  &  Co., 
Hartshorne  &  Battelle,  Vickers  &  Phelps,  Wood, 
Struthers  &  Co. 


EAST  TENNESSEE,  VIRGINIA  &  GEORGIA 
RAILWAY  CO.  Cons.  1st  Ss.  Due  Nov.  1, 
1956.— P. 

See  Map  121. 

Dated  July  5,  1886.  Interest  payable  May 
and  Nov.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized^$20,000,000. 

Outstanding — $12,770,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.     Registered, 
$1,000. 
,    Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  Southern  Railway  Co.,  which 
purchased  the  property  of  this  company  at  fore- 
closure sale  in  1894. 

Control — Absorbed  by  the  Southern  Railway 
Co. 

Secured  by  mortgage  on  990  miles  of  road, 
being  a  first  lien  on  (3)  364  miles  extending  from 
Rome  to  Brunswick,  Ga.,  with  branches,  and  a 
second  lien  on  (4)  625  miles  including  from 
Selma  to  York,  Ala.  and  the  mileage  covered  by 
the  1st  5s  (for  details  see  above)  subject  to  prior 
liens  at  the  rate  of  $6,400  per  mile.  These  bonds 
are  outstanding  at  the  rate  of  $1S,000  per  mile. 


Underlies— $147,476,000  bonds  and  notes  of 
Southern  Railway  Co. 

.  ■  Prlbr  Liens— $1,000,000  Alabama  Cent.  Ist 
6s  of  1918  and  $3,106,000  East  Tennessee,  Vir- 
ginia &  Georgia  1st  5s  of  1930. 

Legal  for  Bait,  and  Cal. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Bigelow  &  Co.,  Coffin  &  Co., 
Freeman  &  Co.,  McGeorge  &  Vanderhoef,  Korn, 
Lehman  &  Co.,  Effingham  Lawrence  &  Co., 
Wolff  &  Stanley,  A.  M.  Kidder  &  Co.,  W.  A.  C. 
Ewen,  Clark,  Dodge  &  Co.,  Didrichsen  &  Co., 
Gilman  &  Clucas,  Foster  &-  Adams,  J.  A.  Clark 
&  Co.,  Joseph  Walker  &  Son,  Hartshorne  & 
Battelle,  L.  M.  Prince  &  Co.,  Seasongood  & 
Haas,  Percy  H.  -  Bradshaw,  Vickers  &  PhelpB, 
Wood,  Struthers  &  Co.,  Gude,  Winmill  &  Co. 

Philadelphia — C.  C.  Harrison,  Jr.,  &  Co. 

Baltimore — -W.  W.  Lanahan  &  Co.,  Jenkins, 
Whedbee  &  Poe. 


EASTERN  CAR  CO.,  LTD.,  1st  6a.     Due  July 
1,  1952. 

Dated  July  1,  1912.  Interest  payable  Jan.  1, 
and  July  1,  in  Toronto,  Montreal,  Halifax, 
New  York  and  London. 

Authorized — $1,000,000. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $100,  $500  and  $1,000 
or  their  sterling  equivalents.  Registerable  as 
to  principal  or  fully  registerable.  C.  &  R.  inter- 
changeable. 

Trustee — Eastern  Trust  Co.,  Halifax,  N.  S. 

Redeemable  at  105  and  interest  on  and  after 
July  1,  1915. 

Sinking  Fund — ^Annually  1%  of  outstanding 
bonds  beginning  July  1,  1915,  plus  interest  on 
redeemed  bonds.  This  fund,  it  is  figured,  will 
retire  the  entire  issue  by  maturity. 

Guaranteed  unconditionally  as  to  principal, 
interest  and  sinking  fund  by  endorsement  by  the 
Nova  Scotia  Steel  &  Coal  Co. 

Control — Entire  common  stock  owned  by  Nova 
Scotia  Steel  &  Coal  Co. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  Company.  The  Company  is  erecting  a 
plant  covering  77  acres,  for  the  manufacture 
of  railway  cars.  This  plant  will  have  a  daily 
output  of  from  20  to  25  cars  when  completed, 
and  this  can  be  increased  at  relatively  small 
expense.      '    ' 

Net  Earnings,   (N.S.S.  &  C.Co.) 

12/31/14 $415,164* 

Interest 421,070 

♦Compares  with  $1,255,953  in  1913. 

Original  Market — $1,000,000  offered  June, 
1912,  at  par  and  interest  by  A.  E.  Ames  &  Co., 
Toronto. 

Market. 

Toronto^-A.  E.  Ames  &  Co.,  Murray,  Mather 
&  Co.,  Goldman  &  Co. 

Montreal — N.  B.  Stark  &  Co.,  Canada  Indust. 
Bond  Corp.,  Ltd.,  C.  Hallett  &  Co. 


EASTERN  LEATHER  CO.  1st  Ss.     $25,000  due 
annually  to  Jan.  1,  1926. — F. 

Dated  Jan.  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $500,000. 

Outstanding — $275,000. 

Retired— $225,000. 

Denomination — Coupon,   $1,000. 

Trustee — Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

Organization — Incorporated  in  Maine,  1906, 
to  acquire  the  stock  of  Winslow  &  Co.-,  wool 
merchants,  and  Winslow  Bros,  and  Smith  Co., 
tanners  and  manufacturers  of  sheepskins.  The 
latter  company  leases  the  property  covered  by 
this  mortgage. 

Secured  by  a  first  mortgage  on  land  and 
tanneries  located  at  Norwood,  Mass. 
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Earnings — The  company  pays  7%  dividends 
on  Its  $2,000,000  preferred  stock. 
Market. 
Worcester — Kinsley  &  Adams. 

EASTERN  MANUFACTURING  CO.  Ist  Serial 
,  5s.  Due  $60,000  each  Feb.  1  to  1913,  ind., 
-  $75,000  to  1923,  inc.,  $90,000  to  1928,  inc., 
,    $100,000  to  1932,  inc.,  and  $75,000  in  1933. 

Dated  Feb.  1,  1913.  Interest  payable  Feb. 
and  Atig.  1,  at  office  of  Trustee. 

Authorized — $2,000,000. 

Outstanding — $1,480,000. 

Retired— $120,000. 

Denomination^Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  102  and  interest  on  any 
interest   date.~ 

Sinking  Fund — $4  for  each  1,000  ft.  of  timber 
cut  to  be  applied  to  the  payment  of  these  bonds 
as  they  mature  or  to  their  redemption,  or  to 
improvements  and  betterments  at  not  exceeding 
75%  of  cost. 

Organization^Incorporated  in  Maine,  in 
1899,  and  owns  timber  lands  of  100,000  acres, 
estimated  to  bear  400,000,000  ft.  of  standing 
timber,  together  with  lumber,  sulphite  pulp  and 
paper  mills. 

Secured  by  first  mortgage  on  entire  property 
of  company  as  above,  which  has  been  appraised 
at  $2,600,000.  The  Indenture  provides  that  no 
dividends  shall  be  paid  on  the  common  stock 
until  $250,000  of  these  bonds  have  been  re- 
deemed and  then  only  when  net  quick  assets 
exceed  $500,000. 

Net  Earnings,  12/31/13 $242,318 

Interest 268,419 

Dividends,  etc : . . .  : 213,926 

Legal  for  Main^. 

Original  Market — Offered  in  January,  1913, 
by  E.  H.  Rollins  &  Sons,  New  York,,  Boston, 
Phila.,  etc.,  to  \yleld  about  5.38%. 


EASTERN  MICHIGAN  EDISON  CO.   Ist  5s. 
Due  Nov.  1,  1931.— F. 

Dated  Nov.  1, 1906.  Tax  exempt  in  Michigan. 
Interest  payable  May  and  Nov.  1,  at  Detroit 
Edison  Cfo.,  30- Broad  Street,  New  York,  or  at 
Security  Trust  Co.,  Detroit. 

Authorized — $10,000,000. 

Outstanding — $4,000,000. 

Dendmination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  and  after 
Nov.  1,  1916,  upon  60  days*  notice. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Detroit  Edison  Co. 

Organization — Incorporated  in  New  York  In 
1907.  Owns  the  entire  capital  stock  ($100,000) 
of  the  St.  Clair  Edison  Co.  and  the  entire  ($100,- 
000)  capital  stock  of  the  Washtenaw  Light  and 
Power  Co. 

Controlled  by  the  Detroit  Edison  Co.,  through 
ownership  of  entire  ($500,000)  capital  stock. 
The  latter  company  is  controlled  by  the  North 
American  Co. 

Secured  by  deposit  of  the  capital  stock  of  the 
two  companies  mentioned  under  "Organization." 
The  Washtenaw  L.  &  P.  Co.  owns  electric  plants 
in  Ann  Arbor  and  Ypsilanti,  Mich.  Also  secured 
by  a  first  mortgage  on  two  hydro-electric  plants 
and  water  power  rights  on  the  Huron  River 
between  Dexter  and  Ypsilanti,  and  one  steam 
plant  at  Mt.  Clement,  Mich.  The  company 
supplies  electricity  to  75  cities  and  towns  in 
the  vicinity  of  Detroit,  Mich.  Population 
served,  about  60,000.  Franchises  are  reported 
either  perpetual  or  extend  well  beyond  the  life 
of  these  bonds. 

Earnings  are  included  in  the  reports  of  the 


Detroit  Edison  Co.     4%  dividend  is  being  paid 
on  the  $500,000   stock. 

Net     Earnings     (D.     E.     Co.) 

12/31/14 $2,821,563 

Interest ..;..., 882,842. 

Original  Market— $250,000  offered  in  1910  by 
the  Security  Trust  Co.,   Detroit,  at  98M   and 
interest;  $500,000  offered  in  1912,  by  same  Com- 
pany, at  par  and  interest. 
Market. 

Detroit— First  &  Old  Detroit  National  Bank, 
Security  Trust  Co.,  H.  W.  Noble  &  Co.,  W.  E. 
Moss  &  Co.,  Bumpus  &  Co.,  W.  A.  Hamlin  &  Co. 

Chicago^— Hulburd,   Warren  &  Chandler. 

New  York — Plympton,  Gardiner  &  Co., 
Blodget  &  Co.,  R.  B.  Hathaway  &  Co.,  Jones  & 
Lanman,  John  D.  Curtis  &  Co.,  Gude,  Winmill 
&  Co. 


EASTERN  OREGON  LIGHT   &  POWER  CO. 
1st  &  Bef.  68.     Due  Oct.  1,  1929.- F. 

Dated  October  1,  1909.  Interest  payable 
April  and  Oct.  1,  at  First  Savings  Bank  &  Trust 
Co.,  Milwaukee,  Wis. 

Authorized— $2,750,000. 

Outstanding-^$1,200,000. 

Denomination — -Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — First  Savings  Bank  &  Trust  Co.,  Mil- 
waukee,  Wis. 

Redeemable  at  105  and  interest  on  any  in- 
terest date  on  six  weeks'  notice. 

Organization — Incorporated  in  Oregon,  1909, 
as  a  consolidation  of  the  Fremont  Power  Co., 
the  Baker  Light  &  Power  Co.  and  the  Grande 
Ronde  Electric  Co. 

^  Secured  by  a  first  mortgage  on  all  property, 
rights  and  franchises,  now  owned  or  hereafter 
acquired.  The  Company  owns  all  of  the  avail- 
able water  power  in  the  vicinity  of  Baker  and 
La  Grande,  and  furnishes  electric  light  and 
power  to  those  cities  and  the  neighboring  towns 
of  Haines,  North  Powder,  Union,  Hot  Lake, 
Cove.  Elgin,  Imbler,  Alical  and  Bourne.  The 
Company  also  owns  four  water  power  plants 
having  a  present  maximum  development  of  3,440 
h.  p.  and  a  steam  power  reserve  plant  of  600  h.'  p. 
at  Baker  City;  also  180  miles  of  transmission 
lines.  Franchises  extend,  with  one  exception, 
beyond  the  term  of  these  bonds.  Population 
served,  16,400. 

Net  Earnings,  6/30/13 $126,283 

Interest  on  bonds 72,000 

Original  Market — Offered  in  1909  by  The 
Marshall  &  Ilsley  Bank,  Fidelity  Trust  Co.  (now 
First  Savings  Bank  &  Trust  Co.),  and  Tweedy, 
■Underwood  &  Edgar  (now  Edgar,  Ricker  &  Co.), 
all  of  Milwaukee,  at  par  and  interest. 
Market. 

New  York— A.  E.  Fitkin  &  Co.,  Gude,  Win- 
mill  &  Co. 

Chicago — ^Hulburd,      Warren      &      Chandler. 

Milwaukee — First  Savings  Bank  &  Trust  Co., 
Edgar  Ricker  &  Co.      : 


EASTERN  PENNSYLVANIA  POWER  CO.  Ist 
&  Bef.  6s.     Due  Oct.  1,  1939.- F. 

Tax  exempt  in  Pennsylvania. 

Dated  August  1,  1909.  Interest  payable 
April  and  Oct.  1,  at  Commercial  Trust  Co., 
Philadelphia. 

Authorized— $4,000,000. 

Outstanding — $1,670,000. 

Retired- $13,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal  or  fully  registerable. 
''Trustee — Commercial  Trust' Co.,  Philadelphia; 

Redeemable  at  105  and  interest  on  Aug.  I, 
1914,  or  on  any  interest  date  thereafter. 

Sinking  Fund — Annual  cash  payment  amount- 
ing to  following  percentages  of  total  issued  bonds 
and  those  reserved  to  retire  prior  liens:  years 
1913  to  1918,  inc;,  H%;  1919  to  1928,  inc.,  1%; 
1929   to    1938,    such   ratable '  amounts  as    will 
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retire, 30%  of;  issued  bonds  by  matxirity.  This 
sinking  fund  is  to  be  applied  to  the  purchase  or 
redemption  of  bonds  at  not  exceeding  105  And 
interest.  In  addition  annual  cash  payments  of 
H%  of  issued  bonds  beginning  Oct.  1,  1914,  are 
to  be  applied  to  renewals  or  to  the  purchase  of 
these  bonds  pending  the  renewals. 

Organization — 'Incorporated  in  Pennsylvania 
in  1909  and  has  acquired  by  piurchase  the  prop- 
erties of  a  number  of.  electric  light  and  power 
,compames  operating  in  northeastern  Pennsyl- 
vania. Also  owns  the  entire  capital  stock  of  the 
Warren  County  Power  Co.  of  Columbia,  N.   J. 

Controlled  through  stock  ownership  by  the 
Atlantic  Gas  &  Electric  Co.  This  company  is 
now  in  the  hands  of  receivers  and  a  reorganiza^ 
tion. is  being  effected.  ...        - 1    i, 

Secured  by  a  mortgage  on  8  electric  generating 
stations,  comprising  five  steam  plants  and  3 
hydro-electric  plants,  and  real  estate  ia  connec- 
tion therewith,  together' with  valuable  riparian 
rights.  The.  company  furnishes  all  the' electric 
current  used  for  commercial  lighting  and  power 
in  27  cities  and  towns  of  which  the  most  impor- 
tant are  Easton  and  Bangor*  Pa.,  and  Phillips- 
burg  and  Dover,  N. "  Ji  Population  served, 
92^000.:  I  Franchises,  with  one  minor  exception, 
are  perpetual.  .  'vv 

Prior  Liens— ^$120,000  Easton  Power  Co.  5b 
of  1940,  and  $125,000  Bernards  Electric  Co. 
Guar.  Ss  of  1971;         ' 

Net  Earnings,  12/31/12 $230,745 

.  Interest  on  bonds , .j  ..    105,750 

Original  Market — Offered  in  1911  by  Meikle- 

ham"&  Dinsmore,  New  York  and  Boston,  at  95 

and  interest,  and  in  1912,  by  Lee,  Higs^nson  & 

Co.,  'New  York  and  Boston,  at  96  and  interest. 

Market. 

New  York — Lee,  Higglnson  &  Co.,  Meikleham 
&  Dinsmore,  Bull  &  Eldredge,  R.B.  Hathaway 
&  Co.,  Geo.  H.  Burr  &  Co.,  J.  H.  Howell  &  Co., 
Gude,  Winmill  &  Co. 

Philadelphia — Meikleham,  Dinamore  &,  Co., 
Borden  &  Knoblauch,  CD.  Barney  &  Co., 
Cassatt  &  Co.,  Graham  &  Co.,  Elkii^,  Morris  & 
Co.,  Chandler  Bros.  &  Co.,  Oscar  K.  Dare, 
JRobt.  D.  Ghriskey  &  Co. 

Boston — Lee,  Higginson  &  Co.-,  James  A. 
Hutchinson  &  Co.,  L,  Sherman  Adams. 

EASTERN  PENNSYLVANIA  RAILWAYS  CO. 
1st  5s. .  Due  July  1;  1936. — F. 

Dated  July.  1,  190.6. .  Tax  exempt  in  Pennsyl- 
vania. Interest  payable  Jan.  1  and  July  1  at 
Central  Trust  Co.,  New  York. 

Authorized — $6,000,000. 

Outstanding— $3,478,500. 

Held  in  Treasury — $271,000. 

Denomination — Coupon,     $500     and     $1,000. 
Registerable  as  to  principal  or  fully  registerable. 
Registered,  $1>000  and  $10,000.     C.  &  R.  interr 
changeable. 
,.  Trustee — Central  Trust  Co.j  New  York, 

Redeemable  at  110  and  interest  on  four  weeks' 
notice. 

lOrtianization— mncoarporated  in  Pennsylvania 
in  1891  as  the  Tamaqua  i&  Lansford.  Street  Ry. 
Co.  Present  name  adopted  in  1906.  The  com- 
pany owns  practically  the  entire  capital  stock 
of  companies  owning,  the  traction  and  electric 
lighting  properties  in  Schuylkill  County,  Pa.,  and 
vininity. 

Management — J.  G.  White  Management  Corp. 

Secured  by  a  first  lien  subject  to  $438,000 
outstanding  bonds  on  the  capital  stock  of  sub- 
sidiary companies  owning  70  miles  of  electric 
railway  track  connecting  Pottsville  with  York- 
ville,  Minersville,  Palo  Alto,  Belmont,  Mount 
Carbon,  Port  Carbon,  Saint  Clair,  New  Phila- 
delphia, Middleport,  Schuylkill  Haven,  Adams- 
dale,  Orwigsburg,  Coal  Castle,  Glen  Carbon, 
Tuittbling  Run,  Brocton,  Tuscarora,  Tamaqua, 
Lansford,  Summit  Hill,  ,  NeBqUehouing  and 
Mauch  Chunk,  Pa.     Also  on  plants  supplying 


electric  lighting  to  these  towns  ^nd  gas  to  Tam- 
aqua. Any  stocks  and  bonds  of  subsidiary  com* 
panics  hereafter  acquired'  are  to  be  deposited 
under  this  mortgage.  Total  population  serVed, 
over  100,000.    Franchises  are  largely  perpetual. 

Prior  Liens — $445,000  bonds  of  absorbed  com- 
panies. 

Net  Earnings,  6/30/14 $299,229 

Interest;., 200,320 

Original  Market — ^First  offered  by  Julius 
Christensen  &  Co.,  Philadelphia.  Also  offered 
in  Jan.,  1912,  by  A.  E.  Pitkin  &  Co.,  New  York, 
at  prices  to  yield  over  6%. 
Market. 
New  York — Engineering  Securities  Corp.,; A. 
E.  Pitkin  &  Co.,  J.  K.  Rice,  Jr.,  &  Co.^  Cogge- 
shall  &  Hicks,  Coffin  &  Co.,  F,  H.  Ha;tch  &  Co., 
J.  A.  Clark '&  Co.,'  Lamarche  &  Coady,  Kirk- 
patrick  &  Lewis,  S.  L.  Suowclen,  Berdell  Bros., 
R.B.  Hathaway  &  Co.,  Vickei-s  &  Phelps.  , 

Boston— F.  W.  Mason  &  Co. 
^  Pbiladelphia-^Geo.    N^    Fleming,, ,  Oscar    R. 
Dare,  Frazier  &  Co.,  E.  V.  Kane  ,&  Co.,  Robt. 
D.  Ghriskey  &  Co.,  Reed  A.  Morgan  &  Co. 


EASTERN  POWER  &  LIGHT  CORP.  Convert- 
ible 5s.    Due  March  1,  1918.— F. 

Tax  refunded  in  Pennsylvania. 

Dated  March  1, 1913.  Interest  payable  March 
and  Sept.  1  in  New  York., 

Authorized  and  Outstanding— $2,350,000. 

Denomination-r^Coupon,     $500     and     $1,000. 
Registerable  as  to  principal. 
,    Triistee-rrEquitable  Trust  Co.,  New  York. 

iteHeemable  at'  101  and  interest  on  any 
interest  date  upon  30  days'  notice. 

Convertible  oh  or  after  March  1,  1917,  into 
this.  7  %  cumulative  participating  preferred  stock 
of  the  Company  at  par.  ^ 

Organization — Incorporated  under  the  laws  of 
Virginia  and  has  acquired  public  utility  proper- 
ties in  the  States  of  Vermont,  N.  H.,  Fenn.,  W. 
Va.  and  Ind. ' 

Management — W.  S.  Barstow  &  Co.,  New 
York.     .  -■\  .         ■ 

Secured  by  deposit  of  $750,000  Ten-Year 
Debenture :'  6s  and  $2,650,000  common  stock  of 
the  Reading 'Transit  &  laght  Co.,  operating  all 
the  electric  lighting  and  power  business  in 
Reading  and  Lebanon,  Pa.,  serving  a  population 
of  about  200,000,  and  electric  urban  and  inter- 
urban  railways  in  four  counties  of  Southern  Penn.; 
$1,250,000  common  stock  of  the  West  Virginia 
Traction  &  Electric  Co.,  owning  a  part  of  the 
electric  railways  in  Wheeling,  W.  Va.,  electric 
lighting,  gas  and  water  utilities  in  Elm  Grove 
and  other  suburbs,  tbgether  with  an  amusement 
park  of  33  acres  and  other  real  estate  adjacent 
to  Wheeling;  $350,000,  first  mortgage  5s  and 
$270,000  common  stock  of  the  Colonial  Power 
&  Light  Ca.;  $200,000  1st  5s,  $100,000  6% 
preferred  stock  and  $600,000  common  stock  of 
the  Claremont  Power  Co.;  $150,000  1st  5s  and 
$146,000  stock  of  the  Claremont  Railway  & 
Lighting  Co.;  these  three  companies  own  and 
operate  steam  and  hydro-electric  generating 
stations,  transmission  and  dmtributing  systems 
at  Cavendish,  Manchester  and  Springfield,  Vt., 
Claremont,  N.  H.,  and  vicinity,  serving  a  popu- 
lation of  140,000;  $176,000  1st  5s  and  $300,000 
stock  of  the  City  Elec.  Lighting  Co.  of  Vincennes; 
and  $40,000  stock  of  the  Vincennes  Elec.  Co.; 
these  two  companies  own  and  operate  the  entire 
electric  lighting  business  of  Vincennes,  Ind.^ 
serving  a  population  of  16,000.  The  above 
securities  constitute  all  outstanding  of  each  com- 
pany except  West  Va.  Traction  &  Elec.  Co.,  of 
which  a  large  majority  of  the  stock  will  be  ac- 
quired, and  140  shares  of  Claremont  Ry.  £p 
Lighting  Co.  Franchises,  with  minor  excep>- 
tions,  are  perpetual,  except  in  Vincennes,  where 
they  expire  in  1931  and  1927. 
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Net    Earnings,    12/S1/12     (con- 

stltuent  companies) $383,272 

Interest  on  bonds 117,?6o 

Original    Market— Offered    in     Match,'  1913 
by  Wm.  P.  Bonbright  &  Co.  and  Spifzer,  Koticls 
&  Co.,  New  York  at  96  and  interest. 
Market. 

Boston — H.  L.  Nason  &  Co. 

New  York^S.  L.  Snowden,  Berdell  Bros., 
Gude,  Winmill  &  Co. 

PliUadelpliia — Oscar  R.  Dare. 

EASTERN   RAILWAY  CO.   OF   MINNESOTA 
Nortliern  Div.  Ist  48.     Due  April  1,  1948. 

.     — N. 

See  Map  54. 

Dated  April  1,  1898.  Interest  payable  April 
and  Oct.  1,  at  Great  Nortliern  olBce,  32  Nassau 
Street,  New  York,  and  at  office  of  Lee,  Higginson 
&  Co.,  Boston. 

Authorized— $16,000,000. 

Outstanding— $9,^96,000  (Closed  mortgage). 

Denomination — CqupoB,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Bbgis^ 
tered,  $6,000.  ' 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  at  any  time 
after  April  1,  1928,  on  three  months'  notice. 

Assumed  by  the  Great  Northern  By.  Co. 

Organization — Incorporated  in  1887  in  Minn, 
and  m  1902  was  leased  to  the  Great  Northern 
Railway,  which  merged  the  company  and  ac- 
quired the  property  in  1907. 

Secured  by  a  first  mortgage  oa  (6)  284  miles 
of  road  in  Minnesota  from  Hinckley  to  Duluth 
and  Boyleston  to  Fosston,  forming  the  outlet  to 
Lake  Superior  -  for  the  tonnage  of  the  Great 
Northern  Iron  Ore  Properties  together  with  ter- 
minals and  dockage  property  in  Duluth  and  West 
Superior.  These  bonds  are  outstanding  at.  the 
DSte  of  $34,000  per  mile. 

Underlies — $35,000,000  Great  N'orthern  1st 
&  Ref.  4M8  of  1961,  which  provide  for  the  re- 
tirement of  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mi«h.,  Minn.,  Mp.,  N,  H.,  N.  J.,  N.  Y.,  R.  I. 
and  Wis. 

Original  Market — Offered  in  May,  1909, 
by  Clark,  Dodge  &  Co.,  Moffat  &  White  (now 
White,  Weld  &  CoO.  and  Lee,  EUgginson  &  Co. 
at  lOlM  and  interest. 

Market.  . 

New  York — ^Blodget  &  Co.,  Coffin  &  Co., 
Potter,  Choate  &  Prentice,  Hartshorne  &  ETattelle, 
Wood,  Struthers  &  Co.,  Peck,  Rasmus  &  Trues- 
dale. 


EASTERN  STEAMSHIP  CO.  Ist  S.  F.  Ss.    Due 

May  1,  1927.— F. 

Dated  May  1,  1902.  Interest  payable  May 
and  Nov.  1,  at  First  National  Bask,  Boston. 

Authorized^$3,000,000. 

Outstanding— $2,146,000. 

Reeired  by  Sinking  Fund — $854,000. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  110  and  interest  oh  any  interest 
date  on  4  weeks'  notice  in  numerical  order. 

Sinking  Fund — $170,000  annually  Jan.  1, 
1913,  to  Jan.  1,  1924,  and  $86,000  annually 
thereafter. 

Control — Merged  into  the  Eastern  Steamship 
Corporation.  This  company  was  formerly  con- 
trolled by  the  New  York,  New  Haved  &  Hart- 
ford R.  R.  Co.  In  accordance  with  the  judg- 
ment entered  by  agreement  between  that  com- 
pany and  the  United  States  Department  of  Jus- 
tice, this  company  was  segregated.  As  the  com- 
pany had  formerly  looked  to  tha  N.  Y.,  N.  H. 
&  H.  R.  R.  Co.  to  take  care  of  its  financial 
arrangements,  and  as  this  was  no  longerpossi- 
ble,  pressing  demands  for  money  which  it  was 


unable  to  meet  forced  the  company  into  receivers' 
hands  in  Oct.,  1914.  The  floating  debt  was  re- 
ported at  about  $1,120,000,  of  which  $730,000 
was  in  notes. 

Secured  by  a  first  mortgage  on  all  the  property 
f  brmerljr  belphging  to  the  company  and  including 
steamships  funning  from  Boston  to  Rockland, 
Bangor,  Bar  Hafbor  and  a  number  of  other  points 
in  Maine  and  St.  John,  N.  B. 

Underlies — $5,700,000  Eastern  Steamship 
Corp.  First  Refunding  5s  which  provide  for  the 
retirement  of  this  issue. 

Net  Earnings,  12/31/14 $226,049* 

Interest  and  rentals 286,614 

♦Compares  with  $327,412  in  1913. 

Original  Market — Offered  in  1902,  by  Hayden, 
Stone  &  Co.,  New  York  and  Boston,  at  105  and 
interest. 

Market. 

Boston — Hayden,  Stone  &  Co.,  Geo.  A. 
Pernald  &  Co.,  Hotchkin  &  Co.,  Kuhn,  Fisher  & 
Co.,  BurgeSs(,  tang  &  Co.,  L.  Sherman  Adams. 

Portland — Maynald  S.  Bird  &  Co. 

New  York^-A.  E.  Fitkin  &  Co.,  Burgess, 
Lang  &  Co.,  Coffin  &  Co.,  F.  H.  Hatch  &  Co., 
Horikblower  &  Weeks. 


(THE)  EASTERN  STEEL  CO.  Ist  S.  F.  5s.    Due 
Aug.  1,  1»31.— F, 

Tax  ezenlpt  in  Pennsylvania.  - 

Dated  August  1,  1906.  Interest  payable 
Feb;  and  Aug.  1,  at  Columbia  Trust  Co.,  New 
York. 

Authorized — $3,000,000. 

Outstanding — $2,341,000. 

Retired  by  Sinking  Fund— $359,000. 

In  Treasury — $300,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Columbia  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  after  Aug.  1, 
1916,  upon  six  weeks'  notice. 

Sinking  Fund — $60,000  annually,  beginning 
Aug.  1,  ^  1909,  to  be  used  for  the  purchase  or 
redemption  of  these  bonds  at  not  exceeding  110 
and  interest. 

Organization — ^Incorporated  in  Pennsylvania 
as  successor  to  the  Eastern  Steel  Co.,  which  in 
turn  was  successor  to  the  PottsviUe  Iron  &  Steel 
Co.  Leases  the  Warwick  Iron  &  Steel  Co.  tor  99 
ye&rs  with  privilege  of  purchase.  Rental  8  %  on 
$1,500,000  Stock,  .. 

Secured  by  first  mortgage  on  Company's  plant 
at  PottsviUe,  Pa.,  covering  50  acres  and  con- 
sisting' of  6'  opeuHhearth  furnaces  and  structural 
steel  rolling  mills'  with  a  finished  product  capa- 
city of  '20,000  tons  a  month.  The  company 
owns  and  leases  over  20,000  acres  of  ore  land  in 
Cuba. 

Net  Earnings,  12/31/13 1 . ........   $792,630* 

Interest  on  bonds 119,280 

♦Prior  to  lease  of  Warwick  Iron  &  Steel'  Co. 
net  earnings  averaged  about  $4:50,000  per 
annumv 

Original  Market-^ffSred  in  1911  by  William 
Morris  Imbrie  &  Co.,  New  York,  at  94  and 
interests 

Market. 
New  York — ^J.  K.  Rice,  Jr.,  &  Co.,  Bigelow 
&  Co.,  A.  E.  Fitkin  &  Co.,  H.  Duncan  Bulkley, 
Wm.  A.  C.  Ewen,  F.  H.  Hatch  &  Coi 


EASTERN  TEXAS  ELECTRIC  CO.  1st  Mtge. 
Coll.  Tr.  Ss.     Due  Noy.  1,  1942.— F. 

Dated  November  1,  1912.  Interest  payable 
May  and  Nov.  1,  at  State  Street  'Trust  Cb., 
Bostoin. 

Authorized — Additional  bonds  may  be  issued 
Up  to  75%  of  the  cost  of  peiV>anent  improve- 

Outstanding— $1,040,000. 

Held  in  Treasury — $160,000. 

Denomination — Coupon,     $1,000     and     $609. 
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Registerable  as  to  principal  or  fully  registerable 
Registered,  $5,000  and  multiples  thereof. 

Trustee — State  Street  Trust  Co.,  Boston. 

Redeemable  as  a  whole  or  in  part  for  sinking 
fund  at  105  and  interest  on  any  interest  date. 

Sinking  Fund — 1%  of  all  outstanding  bonds, 
beginning  Nov.  1,  1917,  and  annually  thereafter, 
this  fund  to  be  applied  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  exceeding  105  and 
interest. 

Organization — Incorporated  in  Maine  1911  as 
a  holding  company. 

Management — Stone  &  Webster. 

Secured  by  lien  on  the  properties  of  the 
Beaumont  Electric  Light  &  Power  Co.,  Port 
Arthur  Ice  &  Refrigerating  Co.,  Port  Arthur 
Light  &  Power  Co.,  Jefferson  Ci,ty  Traction  Co. 
and  Jefferson  County  Traction  Co.  through 
deposit  of  the  entire  capital  stocks  and  all  of  the 
outstanding  bonds  of  these  companies.  These 
companies  do  the  entire  electric  light  and  power 
business  in  Beaumont  and  Port  Arthur — an  ice 
and  refrigerating  business  in  Port  Arthur,  the 
entire  electric  railway  business  in  Beaumont, 
and  own  and  operate  20  miles  of  interurban 
railway  between  Beaumont  and  Port  Arthur. 
Estimated  population  served  Jan.  1,  1914, 
railway,  40,200;    light  and  power,  39,700. 

Franchises — Important  franchises  in  Beau- 
mont extend  to  1963  and  in  Port  Arthur  to  1943. 

Underlies — $500,000  6%  notes  due  July  1, 
1916. 

Net  Income,  12/31/14: $271,163 

Interest 101,639 

This  issue : 71,639 

Original  Market — Offered  in  1912,  at  94  and 
interest  by  Stone  &  Webster,  New  York  and 
Boston. 

Market. 

New  Haven — Chas.  W.  Scranton  Co. 

Boston — L.  Sherman  Adams,  Stone  &  Webster. 

Utica,  N.  Y. — ^A.  James  Eckert. 


EASTERN  WISCONSIN  RAILWAY  &  LIGHT 
CO.  1st  5b.    Due  Oct.  1,  1923.— F. 

Dated  Oct.  1,  1903.  Interest  payable  April 
and  Oct.  1  at  office  ,of  Trustee. 

Authorized— $1,500,000. 

Outstanding— $1,196,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^First  Savings  Bank  &  Trust  Co., 
Milwaukee,  Wis. 

Redeemable  on  any  interest  date  at  103  and 
interest  on  six  months'  notice. 

Organization— Incorporated  in  Wisconsin  in 
1903  as  a  consolidation  of  the  Fond  du  Lac  St. 
Ry.  &  Lt.  Co.  and  the  Fond  du  Lac  &  Oshkosh 
Elec.  Ry.  Co.  Also  owns  the  entire  $350,000 
capital  stock  and  guarantees  $801,000  bonds 
(authorized  $1,500,000)  of  the  Wisconsin  Elec. 
Ry.  Co.  owning  46  miles  of  interurban  road.' 

Secured  by  a  first  mortgage  on  20  miles  of 
interurban  railway  between  Fond  du  Lac  and 
Oshkosh,  Wis.,  and  a  second  mortgage  on  7 
miles  of  street  railwa:^  in  Fond  du  Lac  and  on 
plants  supplying  that  city  with  gas  and  electricity. 
Population  served:  Fond  du  Lac,  25,000;  Osh- 
kosh, 35,000.    Franchises  expire  in  1947  and  1951. 

Prior  Liens — $187,500  Fond  du  Lac  St.  Ry.  & 
Lt.  bonds,  which  this  issue  provides  to  retire. 

Net  Earnings,  11/30/14 $122,898 

Interest 62,651 

Market. 

Chicago — Hulburd,  Warren  &  Chandler. 

Milwaukee — Edgar,  Ricker  &  Co.,  First  Sav- 
ings Bank  &  Trust  Co.,  John  E.  DeWolt  Co. 

Philadelphia — Battles  &  Co. 


EASTERN     TEXAS     ELECTRIC     COMPANY 
Three-Year  6%  Notes.    Due  July  1, 1916. — 

F. 

Dated  July  1,  1913.  Interest  payable  Jan. 
and  July  1  at  office  of  Trustee. 

Authorized — $600,000. 

Outstanding — $500,000. 

Denomination — Coupon,  $600  and  $1,000, 
interchangeable.     Registerable  as  to  principal. 

Trustee — State  Street  Trust  Co.,  Boston. 

Redeemable  as  a  whole  at  100  and  interest  on 
30 -days'  notice. 

Organization — Incorporated  in  1911  and  owns 
all  the  outstanding  securities  of  the  companies 
doing  the  entire  electric  lighting  and  power 
business  in  Beaumont,  Texas,  and  Port  Arthur, 
Texas,  together  with  an  ice  manufacturing  and 
refrigerating  business  in  the  latter  city.  It  also 
owns  all  the  stock  and  $200,000  of  the  $600,000 
bonds  of  the  company  doing  the  entire  electric 
railway  business  in  Beaumont  and  all  the  securi- 
ties of  a  company  constructing  a  20  mile  inter- 
urban electric  railway  between  Beaumont  and 
Port  Arthur. 

Management — Stone  &  Webster,  Boston. 

Security — ^A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage  or  collateral. 
Franchises  for  lighting  and  power  in  Beaumont 
expire  in  1963,  in  Port  Arthur  1943,  electric 
railway  franchise  in  Beaumont  1961.  Inter- 
urban electric  railway  will  be  almost  entirely 
on  private  right  of  way.  Population  served 
40,000. 

Prior  Liens — $1,040,000  bonds. 

Net  Income,  12/31/14 $271,163 

Interest 101,639 

Original  Market — Offered  by  Stone  &  Webster 
July,  1913,  at  98H- 

Market. 

Boston — Stone  &  Webster. 

New  York— Gude,  Wiijmill  &  Co. 
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EASTON    &  AMBOY  RAILROAD  CO.   Ist  Ss 

Due  May  1,  1920.— F. 

See  Map  59. 

Dated  May  1,  1880.  Interest  payable  May 
and  Nov.  1,  at  Philadelphia  office,  228  S.  3d 
Street. 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — The  Provident  Life  &  Trust  Co., 
Philadelphia^  Pa. 

Guaranteed  principal  and  interest  by  Lehigh 
VaUey  R.  R.  Co. 

Control — Merged  in  1902  into  the  Lehigh 
Valley  R.  R.  Co.  of  New  Jersey.  The  entire 
capital  stock  ($2,506,000)  of  the  latter  company 
is  owned  by  the  Lehigh  Valley  R.  R.  Co.  and 
deposited  under  its  Gen.  Cons.  4s  of  2003. 

Secured  by  first  mortgage  on  (1)  69  miles  of 
road  extending  with  branches  from  Phillipsburgh, 
N.  J.,  to  Staten  Island  Sound  at  Perth  Amboy, 
N.  J.,  and  forming  part  of  the  Lehigh  Valley 
main  line  extending  from  New  York  to  points  in 
Pennsylvania.  These  bonds  are  outstanding  at 
the  rate  of  $87,000  per  mile. 

Refunding — Lehigh  Valley  R.  R.  Co.  Gen. 
Cons.  4s  of  2003  provide  for  the  retirement  of 
this  issue,  which  may  be  extended  two  years. 

Legal  for  Fla.,  Me.,  Mich.,  Minn.,  N.  H., 
and  R.  I. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 
.  Philadelphia — Edward  B.  Smith  &  Co.,  Geo. 
S.  Fox  &  Sons,  E.  W.  Clark  &  Co.,  Borden 
&  Knoblauch,  Montgomery,  Clothier  &  Tyler/ 
Henry  &  West,  Chas.  D.  Barney  &  Co.,  C.  C. 
Harrison,  Jr.,  &  Co.,'  Geo.  N.  Fleming,  Brown 
Bros.  &  Co.,  Mellor  &  Petry,  Chas.  Fearon  &  Co., 
Frazier  &  Co.,  R.  Glendinning  &  Co.,  Elkins, 
Morris  &  Co.,  Reilly,  Brock  &  Co.,  Graham  &  Co., 
S.  K.  Phillips,  Reed  A.  Morgan  &  Co. 

New  York — Percy  H.  Bradshaw,  Bigelow  & 
Co.,  Coffin  &  Co.,  F.  H.  Hatch  &  Co.,  Keim. 
Taylor  &  Co.,  Plympton,  Gardiner  &  C!o.,  J.  A 
Clark  &  Co.,  Wood,  Struthers  &  Co.,  B.  H.  & 
F.  W.  Pelzer,  Kirkpatrick  &  Lewis.  ' 

Boston — Poichkin  &  Co. 

Newark — J.  S.  Rippel. 


EASTON  &  SOUTH  BETHLEHEM  TRANSIT 
CO.  iBt  5s.     Due  July  1,  1936.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Jiily  2,  1906.  Interest  payable  Jan. 
and  July  1,  at  E.  B.  Smith  &  Co.,  Philadelphia. 

Authorized — $500,000. 

Outstanding — $442,000. 

Retired  by  Sinking  Fund — $34,000. 

Denomination — Coupon,  $1,000  with  privilege 
of  registration  of  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia,  Pa. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — $5,000  per  annum  from  June 
1,  1908. 

Guaranteed  principal  and  interest  by  Easton 
Consolidated  Elect.  Co.  by  endorsement. 

Control — Absorbed  by  Easton  Transit  Co., 
all  of  whose  stock  is  owned  by  the  Easton  Consol. 
Electric  Co.  and  deposited  under  its  Coll.  Tr.  5s 
of  1949.  The  latter  company  is  controlled 
through  stock  ownership  by  the  Lehigh  Valley 
Transit  Co. 

Secured  by  a  first  mortgage  on  12  miles  of 
electric  railway  between  Easton  and  South 
Bethlehem,  Pa.     Population  served,  50,000. 

Net  Earnings,  (E.  Cons.  EI.  Co.) 

12/31/14 $150,867 

Interest,  taxes,  etc 67,480 

Original    Market — -First    offered    by    Edward 
B.  Smith  &  Co.,  Philadelphia  and  New  York. 
'  Market. 

Philadelphia — ^Bioren  &  Co.,  E.  B.  Smith  & 
Co.,  R.  Glendinning  &  Co. 


EASTON   (PA.)   CONSOLIDATED  ELECTRIC 
CO.  CoU.  Tr.  5a.     Due  May  1, 1949.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  May  1,  1899.  Interest  payable  May 
1  and  Nov.  1,  at  Trustee's  olfice. 

Authorized — $1,300,000. 

Outstanding — $1,237,000. 

Denomination — Coupon  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Organization  and  Control — Incorporated  in 
Pennsylvania.  All  of  the  stock  is  owned  by  the 
Lehigh  Valley  Transit  Co. 

Secured  by  deposit  with  trustee  of  the  follow- 
ing stocks:  $2,150,000  (entire  issue)  Easton 
Transit  Co.;  $307,926  of  total  of  $308^055,  Edison 
Illuminating  Co.;  $120,000  (entire  issue)  Penn- 
sylvania Motor  Co.  These  companies  do  the 
entire  street  railway  and  part  of  the  electric 
business  in  Easton,  Pa.,  and  vicinity.  Popu- 
lation served,  75,000. 

Prior  Liens — $200,000  1st  5s  of  Easton,  Palmer 
&  Bethlehem  Elec.  Co.;  $60,000  Pennsylvania 
Motor  Co.  1st  6s,  and  $442,000  Easton  &  South 
Bethlehem  Transit  1st  5s. 

Net  Earnings,  12/31/14 $150,867 

Interest,  taxes,  etc 67,480 

Underlies — $925,000  Lehigh  Valley  Transit 
Coll.  Tr.  5s  secured  by  deposit  of  all  of  the  stock 
of  this  company. 

Listed  on  Philadelphia  Stock  Exchange. 

Original    Market — Offered    March,    1910,    at 
98  and  interest  by  Edward  B.  Smith  &  Co.,  New 
York  and  Philadelphia.     ^ 
Market. 

Philadelphia— Bioren  &  Co.,  E.  B.  Smith  & 
Co.,  Harper  &  Turner,  M.  M,  Freeman  &  Co., 
Oscar  R.  Dare. 


EATONTON  BRANCH  RAILROAD  CO.  1st  Ss. 
Dne  June  1,  1926. — F. 

See  Map  16. 

Dated  June  1,  1896.  Interest  payable  June 
and  Dec.  1,  at  office  of  the  company.  Savannah, 
Ga. 

Authorized  and  Outstanding- $168,000. 

Denomination — Coupon,  $500.  Begisterable 
as  to  principal. 


Trustee — Savannah  Bank  &  Trust  Co.,  Savan" 
nab,     Ga. 

Redeemable  at  par  at  any  time  on  four  weeks' 
notice. 

Assumed  by  the  Central  of  Georgia  By.  Co. 

Control — Merged  into  the  Central  of  Georgia 
Ry.  Co.,  which  is  controlled  by  the  Illin9is 
Central  R.  R.  Co.  through  ownership  of  entire 
capital  stock. 

Secured  by  a  first  mortgage  on  (8)  21  miles  of 
road  from  Eatonton  to  Milledgeville,  Ga. 

Underlies — $19,000,000  bonds.  Retirement  of 
issue  provided  for  under  Cent,  of  Ga.  General 
&  Refunding  Mortgage. 

EAU  CLAIRE  GAS  LIGHT  CO.  Ist  5s.     Dne 
April  1,  1925.— F. 

Dated  April  1,  1905.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $250,000. 

Outstanding — $2  50,000. 

Denomination — Coupon,  $500  and  $1,000,  with 
privilege  of  registration  of  principal. 

Trustee — Merchants'  Loan  &,  'Trust  Co., 
Chicago. 

Redeemable  on  or  after  April  1,  1915,  at  103 
and     interest. 

Sinking  Fund — 2%  per  annum  of  outstanding 
bonds,  beginning   1911. 

Organization — Incorporated  in  Wisconsin  in 
1894. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Eau  Claire,  Wis.  Population  served, 
20,000.     Franchise  perpetual. 

Net  Earnings,  12/31/13 $36,280 

Interest  and  taxes 17,760 

Original  Market — First  offered  by  Devitt, 
Tremble  &  Co.,  Chicago,  at  par  and  interest 
June,  1905. 

Market. 

Chicago — Devitt,  Tremble  &  Co. 

New  York — ^A.  E.  Fitkin  &  Co. 

ECONOMY  UGHT  &  POWER  CO  (JOLIET, 
ILL.)  1st  S.  F.  Ss.    Due  Dec.  1,  1956.— F. 

Dated  December  1,  1906.  Interest  payable 
June  and  Dec.  1,  at  Redmond  &  Co.,  New  York, 
or  Central  Trust  Co.  of  Illinois,  Chicago. 

Authorized — $3,000,000. 

Outstanding — $1,468,000    (closed   mortgage). 

Denomination^ — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,  Chicago. 

Sinking  Fund — Commencing  December  1, 
1916,  and  annually  1%  of  outstanding  bonds, 
to  purchase  these  bonds  at  not  over  110  and 
interest,  or  if  not  so  obtainable  to  be  invested 
in  securities  legal  for  investment  for  New  York 
State  Savings  Bank. 

Control — Absorbed  by  the  Public  Service  Co. 
of  Northern  Illinois,  which  has  assumed  these 
bonds. 

Secured  by  a  first  mortgage  on  all  property, 
rights  and  franchises  of  the  Economy  Light 
&  Power  Co.,  which  formerly  did  the  entire 
electric  lighting  of  Joliet,  Lament,  Rockdale, 
Plainfield  and  New  Lenox,  111.,  and  owned  a 
transmission  line  to  Chicago.  The.  property, 
included  a  hydro-electric  plant  at  Joliet,  111.,' 
and  on  two  other  hydro-electric  plants  on  the  Des 
Plaines  River.  Franchise  in  Joliet  is  perpetual, 
in  Rockdale  and  Lamont  expire  in  1947  and  in 
Plainfield  and  New  Lenox  1956. 

Underlies — $9,728,000  The  Public  Service  Co. 
of  Northern  Illinois  1st  &  Ref.  5s  of  1956,  a  suffi- 
cient amount  of  which  bonds  has  been  reserved 
to  retire  this  issue. 

Net  Earnings,  P.  S.  C.  N.   I., 

12/31/14 $3,000,214 

Interest 1,461,461 

This  issue 975,061 

Original  Market — Offered  in  1909,  at  98  and 
interest,  by  Redmond  &  Co.,  and  in  1910,  by  N. 
W.  Halsey  &  Co.,  New  York. 
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Market. 

New  York — E.  &  C.  Randolph,  Redmond  &- 
Co.,  Berdell  Bros.,  N.  W.  Halaey  &  Co.,  Riiaaell, 
Brewster  &  Co. 

Chicago^J.  B.  Sardy  &  Co.,  H.  T.  Holtz  & 
Co.,  Alfred  L.  Baker  &  Co.,  Union  Trust  Co., 
N.  W.  Halsey  &  Co.,  Hornblower  &  Weeks,  E.  T. 
Konsberg  &  Co. 

Boston — Walter  S.  Place,  F.  B.  Bassett&Co. 
Warner,  Tucker  &  Co. 

EDISON  ELECTRIC  CO.  (LANCASTER,  PA.) 
Ist  &  Ref.  Ss.     Due  Feb.  1,  1943. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  Feb.  1,  1913.  Interest  payable  Feb. 
and  Aug.  1  at  office  of  Trustee. 

Authorized — $5,000,000. 
'  Ontstanding— $1,000,000. 

Denomination— Coupon,  $100  and  $1,000. 
Begiaterable  as  to  principal. 

Trastee — Lancaster  Trust  Co.,  Lancaster,  Pa. 
'  Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization — Incorporated  in  Penn.  in  1911 
as.  a  consolidation  of  a  number  of  light  and  power 
companies  of  Lancaster. 

Control — Entire  stock  owned  •  by  Lancaster 
County  Ry.  &  Light  Co.,  all  of  whose  stock  is 
owned  by  United  Gas  &  -Electric  Corp. 

Secured  by  mortgage  upon  the  entire  property 
of  company  which  does  the  entire  electric  light 
and  power  business  in  the  city  and  county  of 
Lancaster,  Pa.-,  with  the  exception  of  a  few  small 
villages  served  by  local  plants.  Franchise 
reported  as  perpetual.  Population  served, 
118,000. 

-  Prior  Liens — $415,800  bonds. 

:' Net  Earninge,  12/31/14 $246,331     ' 

Interest •   -70,447 

Original  Market — Offered  1913  by  Messrs. 
Bertron,  Griscom  &  Co.,  New  Yorkand  Phila., 
and  Montgomery,  Clothier  &  Tyler,  Phila.,  at 
99  and  iqterest. 

Market. 
New  York — Bertron,  Griscom  &  Co. 
Philadelphia — Montgomery,  Clothier  &  Tyler, 
Bertron,  Griscom  &  Co.,  Wurts,   Dulles   &  Co., 
Wistar  &  Stokes,  -Oscar  R.  Dare,  Reed  &  Huntoon. 

(THE)  EDISON  ELECTRIC  CO.  OF  LOS  ANGE- 
LES, CAL.,  1st  &  Ref.  5s.  Due  Sept.  1, 
1922.— F. 

Dated  Sept.  1,  1902.  Interest  payable  March 
1  and  Sept.  1  at  Harris,  Forbes  &  Co.,  New  York, 
or  at  Los  Angeles  Trust  Co. 

Authorized — $10,000,000. 
.  Ontstanding — $3,194,000. 

Cancelled — $6,229,000  by  Sinking  Fund  or 
exchanged  for  Southern  California  Edison  Gen. 
6s  of  1939. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Los  Angeles  Trust  Co.,  Los  Angeles, 
Cal.' 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Sinking  Fund — Annually  1%  -  of  outstanding 
bonds  on  and  after  Sept.  1,  1909.  From  Sept.  1, 
1907  to  1909,  the  amount  was  10%  of  net  earn- 
ings. 

-  Organization  and  Contirol — The  Edison  Elec- 
tric Co.  was  a  consolidation  of  the  Pasadena 
Electric  Light  &  Power  Co.,  Santa  Ana  Gas  & 
Electric  Co.,  Redlands  Electric  Light  &  Power 
Co.,  United  Electric  Gas  &  Power  Co.,  Mountain 
Power  Co.,  Los  Angeles,  Southern  California 
Power  Co.,  California  Power  Co.,  Edison  Power 
Co.,  Los  Angeles,  Pomona  &  Ontario  Light  & 
Fuel  Co.,  Whittier  Light  &  Fuel  Co.,  Colton  Gas 
Co.  and  People's  Gas  Co.  of  Monrovia  and  the 
Riverside  Light  &  Fuel  Co.  In  1909  the  gas 
and  electric  properties  were  taken  over  by  the 
Southern  California  Edison  Co. 

Secured  by  a  mortgage  on  all  the  property 


formerly  belonging  to  the  Edison  Electric  Co. 
Franchises*  are  without  time  limit. 

Prior  Liens— $390,000  1st  9s  of  1929;  $139,000 
United  Electric  Gas  &  Power  Co.  1st  5s  of  1920, 
and  over'$60,000  6%  bonds  of  other  subsidiaries. 

Underlies — $13,360  Southern  California  Edison 
Gen.  5s  of  1930  which  provide  for  the  retire- 
ment of  this  issue  and  all  prior  liens. 

Net  Earnings  (S.  C.  E.  Co.) 

12/31/14 $2,522,976 

Interest 892,010 

Listed  on  the  San  Francisco  Stock  &  Bond 
Exchange. 

Original    Market — First    offered    by    E.    H, 
Rollins  &  Sons,  N.  W,  Harris  &  Co.,  Perry,  Coffin 
&  Burr,  Boston,  Harris,  Forbes  &  Co.,  New  York, 
and  Harris  Trust  &  Savings  Bank,  Chicago. 
A!(arket. 

New  York — Bigeldw  &  Co.,  Berdell  Bros., 
E.  H.  Rollins  &  Sons,  Coffin  &  Co.,  Harris, 
Forbes  &  Co.,  E.  F.  Hutton  &  Co.,  R.  B.  Hatha- 
way &  Co.,  Byrne  &  McDonnell. 

Boston — ^W.  L.  Raymond  &  Co.,  N.  W.  Harris 
&  Co.,  Inc.,  P.  B.  Bassett  &  Co. 

Los  Angeles — -Wm.  R.  Staats  Co. 

Chicago — Harris  Trust  &  Savings  Bank,  Stan- 
wood,  Taylor  &  Co.,  Ames,  Emerich  &  Co. 

Philadelphia — Barelay,  Moore  &  Co. 

Providence — Brown,  Lisle'  &  Marshall. 

Baltimore — Robert  Garrett  &  Sons. 


EDISON  ELECTRIC  CO.  OF  NEW  ORLEANS 
1st  Ss.     Due  Jan.  2,  1929.— N. 

Dated  July  1,  1899..  Jnterest  payable  Jan. 
and  July  1,  at  Trustee's  "office  or  Harris,  Forbes 
&Co.,  New  York. 

Authorized — $2,500,0p(>. 

Outstanding — $2,309,000. 

Retired  by  Sinking  Fund— $191,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^American  "Trust  Co.,  Boston. 

Sinking  Fund-;-l%  per  annum  of  outstanding 
bonds. 

Assumed  by  New  Orleans  Ry.  &  Lt.  Co. 

Control — ^Absorbed  by  New  Orleans  Ry.  & 
Lt.  Co.,  which  is  controlled  by  American  Cities 
Company. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  to  a  part  of  New  Orleans,  La. 
This  mortgage  covers  all  of  the  plant  acquired  up 
to  1905.    Franchise  is  perpetual. 

Underlies— $3,681,000  New  Orleans  Ry.  &  Lt. 
Co.  Ref.  &  Gen.  5s  of  1949  and  $17,544,000  Gen. 
4^3  of  1935  both  of  which  provide  for  the  retire- 
ment  of   this  issue  and    $3,250,000   6%    Debs. 

Net  Earnings  (N.  O.  Ry.  &  Lt. 

Co.)  12/31/14 $2,659,630 

Interest  on  bonds -1,740,747 

This  issue '. 672,217 

Listed  on  the  New  Orleans  Stock  Exchange. 

Original    Market — First    offered    by    N.    W. 
Harris  &  Co.,  Boston,  and  Harris,  Forbes  &  Co., 
New  York,  at  106  and  interest. 
Market.    , 

New    York— W.    E.    Hutton   &    Co;,    Harris, 
Forbes  &  Co.,  Bertron,  Griscom  &  Co.,  John  D. 
Curtis  &  Co. 
-  Philadelphia — Chas.  Fearon  &  Co. 

Chicago — Harris  Trdst  &  Savings  Bank. 

Boston — N.  W.  Harris  &  Co.,  F.  B.  Bassett  & 
Co. 

New  Orleans — Claude  M.  Smith  &  Co. 


EDISON  ELECTRIC  ILLUMINATING  CO.  OF 
BROCKTON,  MASS.,  1st  Ss.  Due  Dec.  1, 
1930.— F. 

Dated  Dec.  1,  1900.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as.  to  principal. 

Trustee — Boston  Safe  Deposit  &  Trust  Co., 
Boston. 
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Redeemable  on  any  interest  date  at  110  and 
interest. 

Organization — Incorporated  in  1884  in  Massa- 
cliusetts  and  h&a  absorbed  several  -  electric 
lighting  properties. 

Management-HStone  &  Webster  Management 
Association. 

Secured  by  a  mortgage  on  plants  supplying 
electricity  to  Brockton,  Bridgewater,  Stoughton, 
Mass.,  and  vicinity.  Population  served,  about 
96,000.  Company  has  four  power  stations. 
Franchises  are  perpetual. 

Underlies— $30,000  5%  notes  of  1921. 

Prior  Liens— $33,000  5%  bonds  of  constituent 
companies  which  this  company  has  assumed. 

Net  Earnings,  12/31/14 $164^66 

Interest "  37;467 

Original     Market — First     offered     by    Perry, 
Coffin  &  Burr,  Boston,  Masd. 
Market. 

Boston — Stone  &  Webster,  Perry,  Coffin  & 
Burr. 


EDISON  ELECTKIC  ILLUMINATING  CO.  OF 
BROOKLYN,  N.  Y.  1st  Cons.  48.  Dae 
Jan.  1,  1939.— F. 

Dated  Oct.  1,  1898.  Interest  payable  Jan.  and 
July  1,  at  Guaranty  trust  Co.,  New  York. 

Anthorized — $10,000,000. 

Outstanding- $4,275,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Control — In  1898  control  of  the  company  was 
acquired  by  the  Kings  County  Electric  Lt.  & 
Power  Co. 

Secured  by  a  first  mortgage  on  the  entire 
property  of  the  company  which  supplies  the 
Borough  of  Brooklyn  in  New  York  City  with 
electricity,  owning  a  generating  plant  and  20 
sub-stations.    Franchises  are  perpetual. 

Net  Earnings,  12/31/14 $2,102,864 

Interest 2,028,537 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Paterson  &  Co.,  Leonard  F.  Hep- 
bum,  G.  W.  Walker  &  Co.,  Spencer.  Trask  &  Co., 
Gilman  &  Clucas,  Mabon  &  Co.,  Wm.  A.  C. 
Ewen,  Effingham  Lawrence  &  Co.,' Low,  Dixon 
&  Co.,  J.  K.  Rice,  Jr.,  &  Co.,  L.  A.  Norton,  A. 
M.  Kidder  &  Co.,  R.  B,.  Hathaway  &  Co. 

EDISON  ELECTRIC  ILLUMINATING  CO.  OP 
NEW  YORK  1st  Cons.  5s.  Due  July  1, 
1995.— F, 

Dated  May  1,  1895.  Interest  payable  J^n. 
and  July  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $16,000,000  but  now  limited  to 
$6,600,000. 

Outstanding — $2,188,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Guaranty  Trust  Co.,  New  York.  ' 

Assumed  by  the  New  Yoiic  Sdison  Co. 

Control — The  New  York  E'dison  Co.  absorbed 
this  company  in  1901.  The  entire  $50,163,400 
capital  stock  of  the  latter  company  is  owned  by 
the  Consolidated  Gas  Co. 

Secured  by  first  mortgage  on  fourteen  power 
stations  located  in  the  Borough  of  Manhattan, 
New  York  City,  and  by  pledge  of  all  the  bonds 
and  stock  of  the  Manhattan  Electric  Light  Co. 
and  the  Harlem  Lighting  Co.  Franchises  are  re- 
ported as  perpetual. 

Net  Income,  12/31/14 $13,66.7,148 

Interest 4,198,506 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Spencer  Trask  &  Co.,  L.  F.  Hep- 
bum,  Berdell  Bros.,  Low,  Dixon  &  Co.,  Paterson 
&  Co.,  Bigelow  &  Co.,  J.  K..  Bice,  Jr.,  &'  Co., 
Coffin  &  Co.,  Gi  D.  Barney  &  Co.,  L.  A.  Norton, 
Tobey  &  Kirk,  Cal'.away,  Fisli  &  Co.,  Leonard 
Snider  &  Coj,i  Gude,  Wtnmill  &  Go. 


EDISON  ELECTRIC  ILLUMINATING  CO.  OF 

PATERSON  (N.  J.)  1st   Ss.    Due  July   1, 
1925.— N. 

Dated  June  20,  1895.  Interest  payable 
Jan.  and  July  1,  at  First  National  Bank,  Paterson, 
New  Jersey. 

Anthorized-<-$600,000. 

Outstanding — $685,000. 

Denomination-^Coupon,   $1,000J 

Trustee — Paterson  Safe  Deposit  &  Trust  Co., 
Paterson,  N.  J. ' 

Guaranteed  as  to  interest  by  lease  to  Public 
Service  Electric  Co.  and  by  Paterson  &  Passaic 
Gas  &  Elec.  Co. 

•  Control — ^Absorbed  'by  Paterson  &  Passaic 
Gas  &  Elec.  Co.  and  leased  for  900  years  from 
June  1,  1903,  to  Public  Service  Electric  Co.,  a 
subsidiary  of  the  Public  Service  Corp.  of  New 
Jersey. 

Secured  by  a  first  mortgage  on  plant  supplying 
electricity  to  Paterson,  N.  J.  Population  served 
(1910),  125,600.  •.  : 

Underlies— $4^049,000  Paterson  &  Passaic 
Qas  &  Elec.  Co.  Cons.  6s,  which  provide  for  the 
retirement  of  this  issue. 

Net  Earnings,  Pub.  Service  Corp. 
-12/31/14 $17,563,943 

Subsidiary   Cos.   interest   and 

rentals . . .       12,097,109 

Interest,  P.  S.  Corp 3,841,496 

Market. 

Philadelphia — Borden  &  Knoblauch. 

New  York— W.  E.  R.  Smith  &  Co.,  B.  H.  & 
F.  W.  Felzer. 

Paterson — F.  A.  Peters. 


EPISbN  ELECTRIC  LIGHT  CO.  (PHILA.) 
Ss.    Certificates  Due  April  1.  1946.— F. 

Tax  free  in  Pennsylvania. 

Dated  April  1,  1896.  Interest  payable  Apr. 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $1,994,300., 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Control — ^Absorbed  by  Philadelphia  Electric 
Co. 

Secured  by  a  first  lien  on 'entire  stock  of  Edison 
Electric  Light  Co.  of  Philadelphia. 
'Gross  Income    (P.   E.   Co.) 
'     ,12/31/13 $7,815,615 

Op.  Exp.,  Charges  and  Deprec: . .   $5,887,372 

Listed  on  the  Philadelphia  Stock  Exchange. 
Marke't. 

Philadelphia— Beed  A.  Morgan  &  Co.,  E.  W. 
Clark  &  Co.,  S.  K.  Phillips,  Wurts,  Dulles  &  Co. 
Chas.  Fearon  &  Co.,  Beilly,  Brock  &  Co.,  C.  O. 
Barney  &  Co.,  Ervin  &  Co, 

ELECTRIC  AND  PEOPLES  TRACTION  4% 
Stock  Tr.  Ctfs.  Due  at  the  option  of  the 
Uidon  Traction  Co.  on  or  after  Oct.  1,  1945. 

'  <  Datedi  Opt.  1,  1895..  Tax  exempt  in  Pennsyl- 
vania^ Interest  payable  April  1  and  Oct.  1,  at 
Trustee's  office.  ■    ' 

Authorized — $29,735,940.     . 

Outstanding- $29,730,114. 

Denomination — ^Registered  $100,  $200,  $300, 
$600  and  $1,000. 

Trustee — Pennsylvania  Co.,  for  Insurances  on 
Lives  and  Granting  Annuities,  Philadelphia. 

Redeemable  at  par  and  interest  on  any  interest 
date  after  Oct.  1,  1945.  i 

'  Guaranteed  as  to  principal  and  interest  by 
the  Union  Traction  Co.,  of  Philadelphia.        ' 

Control — All  of  the  stock  of  the  Electric 
Traction  Co.  and  Peoples  Traction  Cov  is  owned 
by  the  Union  Traction  Co.,  >which'  leases  the 
properties  for  998  years,  i  The  Union  Traction 
Co.  is  leased  for  999  years  to  the  Philadelphia 
Rapid  Transit  Co. 

Secured  by  deposit  of.  practically  the  entire 
capital  stock  of  tne  Electric  Traction  Co.  ($8,- 
750,000)  and  the  Peoples'  Traction  Co.  ($6,000,- 
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000).     These  companies  control  some  135  milea 
of  street  railway  in  Philadelphia, 
Net  Earnings  (P.  R.  T.  Co.) 

6/30/14 $9,956,567* 

Rentals 7,484,635 

Interest 2,161,696 

*After  charging  $3,638,372  to  maintenance  and 
renewals. 

Listed  on  Philadelphia  Stock  Exchange.'  .' 

Market. 
Philadelphia — Henry  &  West,  Benson  &  Pack- 
ard,   Chas.    Fearon    &    Co.,    Reed    &    Huntoon. 


ELECTRICAL  DEVELOPMENT  CO.  OF  ON- 
TARIO Ist  5b.     Due  March  1,  1933.— N. 

Dated  Match  1,  1903.  Interest  payable 
Mar.  and  Sept.  1,  at  Canadian  Bank  of  Com- 
merce, Toronto,  New  York  and  London. 

Authorized— $10,000^000. 

Ontstanding — $9,924,000. 

Retired  by  Sinking  Fund — $76,000. 

Denomination — Coupon,  $500  and  £102 
14b  lOd,  with  privilege  of  registration  of  principal. 

Trustee — National  Trust  Co.,  Ltd.,  Toronto, 
Can. 

Sinking  Fund — $1.00  for  each  electrical 
H.  P.  sold  and  paid  for  during  preceding  calendar 
year,  to  be  applied  to  purchase  bonds  at  not 
exceeding  110  and  interest.  Began  March, 
1911. 

Control — Practically  all  of  the  stock  is.  owned 
by  the  Toronto  Power  Co.,  which  is  controlled 
by  Toronto  Ry.  Co.  The  Toronto  Power  Coi 
leases  the  property  and  has  temporarily  assumed 
the  interest  on  these  bonds. 

Secured  by  first  mortgage  on  hydro-electric 
plant  at  Niagara  Falls,  Ontario,  with  transmission 
lines  to  Toronto,  land  also  to  various  cities,  in 
the  United  States.  Franchise,  which  is  renewable, 
expires  in  1953. 

Underlies- £397,894,000  and  $4,000  deb.  4  5^s 
of  the  Toronto  Po^er  Co.,  which  are  secured 
in  pari  by_  deposit  of  about  four-fifths  of '  the 
stock  of  this  company  and  which  provide  for  the 
retirement  of  this  issue. 

Listed  on  the  Toronto  Stock  Exchange. 

Original  Market — First  offered  by  Geo.  A. 
Stimson  &  Co.,  Toronto,  Can.,  at  prices  ranging 
from  92^  to  par  with  50%  stock  bonus,  Dec, 
1904. 

Market. 

Montreal — Royal    Securities     Corp.,     Ltd., 
Dominion  Securities  Co.,  McCuaig  Bros.  &  Co., 
W.'Graham  Brown  &  0o. 

Fhlladlelphia— Penington^   Colket   &     Co. 

Toronto — Dominion  Securities  Co.,  Ltd. 
Goldman  &  Co.,  Murray,  Mather  &  Co. 


ELECTRICAL    SECURITIES    CORP.    Coll.    Tr. 
5a,  "5th"  Series.     Due  Dec.  U  1937. — F. 

Dated  Dec.  1,  1907.  Interest  payable  June 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $1,000,000. 

Ontstanding — $296,000. 

Retired  by  Sinking  Fund — $704,000 

Denomination — Coupon,  $1,000. 

Trustee — Guaranty  Trust   Co.,   New  York. 

Redeemable  on  any  interest  date  at  103  and 
interest. 

Sinking  Fund — The  company  may  retire  bonds 
at  its  option,  and  withdraw  deposited  securities 
up  to  116%  of  bonds  retired. 

Control — All  common  stock  owned  by  General 
Electric   Co. 

Secured  by  deposit  of  various  electric  railway, 
light  and  power  companies'  securities  having  a 
par  value  of  $590,000. 

Net  Earnings,  12/31/13 $437,927 

Interest 188,631 

Market. 

New  York — Harvey  Fisk  &  Sons,  J.  H.  Becker 
&  Co.,  Jackson  &  Curtis,  Hartshorne  &  Battelle. 


ELECTRICAL  SECURITIES  CORP.  Coll.  Tr., 

5s  "9th"  Series.    Due  Feb.  1,  1940.— F. 

Dated  Feb.  1,  1910.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  dffice. 

Authorized— $500,000. 

Outstanding— $500,000. 

Denomination — Coupon,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  103  and 
interest  upon  21  days'  notice. 

Sinking  Fund — See  "5th"  Series. 

Control — See  "5th"  Series. 

Secured  by  deposit  of  first  mortgage  bonds, 
aggregating  $625,000,  of  various  electric  railway, 
light:  and  power  companies. 

Earnings — See  5th  Series  above. 

Original  Market — First  offered  by  Jackson 
&  Curtis,  New  York  and  Boston  at  par,  April, 
1911. 

Market. 

Boston — Jackson  &  Curtis,  L.  Sherman  Adams. 

New  York- Hartshorne  Sc  Battelle. 


ELECTRICAL   SECURITIES   CORP.   CoU.   Tr. 
5s,  "10th"  Series.     Due  Feb.  1,  1940. — P. 

Dated  Feb.  1,  1911.     Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized- $1,000,000.      ' 

Outstanding— $500,000.    ' 
,  Retired  by  Sinking  Fund — $500,000. 

Denomination — Coupon,  $1,000, 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  103  and 
interest  upon  21  days'  notice.'     ' , 

Sinking  Fund — See  "5th"  Series. 

Control — See  "  5th  "  series. 

Secured  by  pledge  of  first  mortgage  bonds  of 
other  companies  to  the  aggregate  par  value  of 
$625,000. 
'  Earnings — See  5th  Series  above. 

Original     Market- First     offered     by     Jack- 
son &  Curtis  at  par  and  interest  Dec,  1911. 
Market. 

Boston — Jackson  &  Curtis. 

New  York — Hartshorne  &  Battelle. 


ELECTRICAL  SECURITIES  CORPORATION 
Coll.  Trust  58,  "11th"  Series.  Due  Feb.  1, 
1942.— F. 

Dated  Feb.  1,  1912.  Interest  payable  Feb. 
and  Aug.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized— $500,000. 

Outstanding — $500,000. 

Denomination — Coupon,  $1,000. 

Trustee^T-Guaranty  Trust  Co.,  New  York. 

Redeemable  at  103  and  interest  on  any 
interest  date  upon  21  days'  notice. 

Sinking  Fund — Corporation  is  obliged  to  pur- 
chase or  redeem  bonds  as  follows:  $10,000 
annually  Feb,  1917  to  1921,  inc,  $15,000  annually 
1922  to  1926,  inc.,  $20,000  annually  1927  to  1931, 
inc,  $25,000  1932  to  1942,  inc,  retiring  $475,000 
bonds  before  maturity. 

Control — See  "6th"  Series, 

Secured  by  deposit  of  first  mortgage  bonds  of 
various  electric,  railway,,  light  and  power  com- 
panies, aggregating  $625,000. 

Earnings — See  5th  Series  above. 

Priglnal  Market— Offered  Aug.,  1912,  by  Jack- 
son &  Curtis,^  New  Y'ork  and  Boston  at  100  and 
interest. 


ELECTRICAL  SECURITIES  CORPORATION 
Coll.  Trust  6s,  "l^th"  Series.  Due  Feb.  1, 
1943.— F. 

Dated  Feb.  1, 1913.  Interest  payable  Feb.;and 
Aug.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $500,000. 

Outstanding — $500,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  103  and  interest  on  any  interest 
date  upon  21  days'  notice. 

Sinking  Fund — $10,000   annually   Feb.,    1918 


to  1922;  $15,000  1923  to  1927;  $20,000  1928  to 
1932;  $25,000  1933  to  1943. 

Control — See  "5th"  Series. 

Secured  by  deposit  of  first  mortgage  bonds  of 
various  electric  railway,  light  and  power  com- 
panies, aggregating  $625,000. 

Earnings — See  5th  Series  above. 
^  Original   Market— Offered  in  April,  1913,  by 
Jackson  &  Curtis,  New  York  and  Boston  at  100 
and  interest. 

ELGIN,  ATJBORA  &  SOUTHERN  TRACTION 
CO.  1st  Cons-S.F.Ss.  Due  June  1, 1916.— F. 
Dated  June  1,  1901.     Interest  payable  June 
and  Dec.  1,  at  New  York  or  Chicago. 
Authorized— $2,000,000. 
Outstanding— $1,613,000. 
Held  In  Sinking  Fund— $387,000. 
Denomination — Coupon,  $1,000.    Begiaterable 
as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Sinking  Fund — $17,000  annually  for  first  five 
years  from  date  of  issue,  and  $25,000  thereafter. 
Assumed  by  the  Aurora,  Mgin  &  Chicago  B.  B. 
Co. 

Control — Absorbed  by  the  Aurora,  Elgin  & 
Chicago  B.  R.  Co. 

Secured  by  a  first  mortgage  on  the  street 
railways  in  the  cities  of  Elgin  and  Aurora,  III., 
and  on  an  interurban  railway  connecting  the 
towns  of  Carpenterville,  Dundee,  El^n,  South 
Elgin,  Geneva,  St.  Charles,  Batavia,  Mont- 
gomery, Aurora,  Oswego,  Yorkville  and  Bristol, 
making  a  total  of  72  miles  of  track. 

llnderlies^$3,079,000  AurDra,'Elgin  &  Chicago 
E...E,  1st  &  Bef.  5s  of  1946,  which  mortgage 
provides  for  the  '  retirement  of  this  issue  and 
$800,000  secured  notes.. 

Net  Earnings,  6/30/14 $699,392 

Interest. 418,759 

This  issue 264,809 

Listed  on  the  Cleveland  Stock  Exchange. 
Original  Market— Offered  in  1901,  by  -W.  E. 
Hutton  &  Co.,  New  York,  at  101  and  interest. 
Market. 
Boston — C.  E.  Denison  &  Co.,  Merrill,  Oldham 
&  Co.,  Burgess,  Lang  &  Co. 

Cleveland — ^Hayden,  Miller  &  Co.,  Borton  & 
Borton.  > 

Philadelphia — Beed  '&  Huntoon,  Oscar  B. 
Dare,  M.  M.  Freeman  &  Co.  '• 

New  York — Wolff  &  Stanley,  Bigelow  &  Co., 
Dewing  &  Co,,  Geo.  H.  Burr  &  Co.,  J.  H.  Howell 
&  Co.,  Ernest  Smith,  John  D.  Curtis  &  Co.' 
Chicago — Hulburd,  Warren  &  Chandler. 

ELGIN,  JOLIET  &  EASTERN  RAILWAY  CO. 
1st  Ss.    Due  May  1,  1941. — F. 

See  Map  22. 

Dated  May  1,1891.  Interest  payable  May  and 
Nov.  1,  at  New  York. 

Authorized  and  Outstanding— $10,000,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trnstees — Central  Trust  Co.,  New  York  and 
John  M.  Butler,  Indianapolis,  Ind. 

Guaranteed  as  to  principal  and  interest  by  the 
Federal  Steel  Co. 

Control— $6,000,000  of  the  $10,000,000  capital 
stock  owned  by  Federal  Steel  Co.,  all  of  whose 
stock  is  owned  by  the  U.  S.  Steel  Corp. 

Secured  by  a  first  mortgage  on  lOll)  229  miles 
of  road  extending  from  Waukegan,  III.,  on  Lake 
Michigan  to  Porter,  Ind.,  with  branches. 

Net  Earnings,  6/30/14 $841,487* 

Interest 500,059 

Dividends 400,000 

♦Compares  with  $3,013,616  in  1913. 

Legal  for  Bait.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
Mo.,  N.  H.,  N.  J.,  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— J.  S.  Farlee  &  Co.,  Coffin  &  Co., 


Wm.  A.  Bead  &  Co.,  John  J.  Ldvensdn,  Struthers 
&  Hiscoe,  Wm.  Salomon  &  Co.,  Starbuck,  Van 
Sant  &  Legg,  Kirkpatrick  &  Lewis. 

Boston — Estabrook  &  Co. 

New  Haven — Farlee  &  Goodrich. 

Hartford — Boy  P.  Crary. 


ELIZABETH  &  TRENTON  RAILROAD  1st  Ss. 
Due  April  1,  1962.— F. 
Dated  April  1,  1912.     Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office. 
Authorized— $1,200,000. 
Outstanding— $990,000. 

Dienomination — Coupon,  $1,000.  Begisterable 
as  to  principal  only. 

Trustee — Logan  Trust  Co.,  Philadelphia. 
Assumed   by  the  Public   Service   B.    R.    Co. 
ufider  terms  of  lease,  which  is  guaranteed  by 
Public  Service  By.  Co.  and  Public  Service  Corp- 
oration of  New  Jersey. 

•  Organfesatlon-^Incorporated  in  New  Jersey  in 
1910.  Leased  for  999  years  to  the  Public  Service 
R.  E.  it  a  rental  equivalent  to  interest,  taxes, 
organization  expenses,  dividends  of  5%  on  the 
preferred  stock  ($300,000  outstanding)  and  divi- 
dends increasing  1%  annually  to  4%  in  1917 
and  thereafter  On  common  stock  ($900,000). 

All  of  the  stock  of  the  Public  Service  R.  B. 
Co.  is  owned  by  the  Public  Service  Corporation 
of  New  Jersey. 

Secured  by  a  first  mortgage  on  26  miles  of 
road  from  Trenton  to  Milltown  Jet.,  N.  J., 
located  on  private  of  way.  This  road  is  the  only 
one  connecting  the  railway  lines  of  the  Corpora- 
tion in  Northern  New  Jersey  with  those  in 
Southern  New  Jersey. 

Net  Earnings  (Pub.  Serv.  Corp.), 

12/31/14 $17,563,943 

Subsidiary    Co.'s    interest    and 

rentals 12,097,109 

P.  S.  Corp.  interest 3,841,496 

Market. 
Newark — J.  S.  Bippel. 
New  York- B.  H.  &  F.  W.  Pelzer. 


ELIZABETH,  PLAINFIELD  &  CENTRAL 
JERSEY  RAILWAY  CO.  1st  58.  Due  Dec. 
1,  1950.— N. 

Tax  free  in  New  Jersey. 

Dated  December  1,  1900.  Interest  payable 
June  and  December  1,  at  Fidelity  Trust  Co., 
I'^fiwArk    N".  3m 

Authorized— $2,500,000. 

Outstanding — $2,400,000. 
.    Denomination — Coupon,  $1,000.    Begisterable 
as  to  principal.- 

Trustee — Fidelity  Trust  Co.,  Newark,  N.  J. 

Control^Absorbed  by  the  United  Street  By. 
Co.  of  Central  Jersey  which  was  merged  in  1907 
into  the  i  Public  service  By.  Co.,  the  entire 
capital  stock  of  which  is  owned  by  the  Public 
Service  Corp.  of  New  Jersey. 

Secured  by  mortgage  on  59  miles  of  trolley 
tracks  in  Elizabeth,  Plainfield  and  North  Plain- 
field  and  vicinity.  Franchises  reported  as 
perpetual. 

Prior  Liens— $100,000  Plainfield  St.  By.  Co. 
6s  of  1922,  which  this  mortgage  provides  to 
retire. 

Original  Market— Offered  $1,400,000  in  1901 
by  Eedmond,   Kerr  &  Co.,    (now  Eedmond  & 
Co.)    New  York,  and  the  Fidelity   Trust  Co., 
Newark,  at  102  H  and  interest. 
Market. 

New  York- B.  H.  &  F.  W.  Pelzer,  W.  E.  E. 
Smith  &  Co.,  Starbuck,  Van  Sant  &  Legg,  Kirk- 
patrick &  Lewis. 

Philadelphia — Borden  &  Knoblauch,  Henry 
&  West. 

Paterson — F.  A.  Peters. 

Newark,  N.  J. — Fidelity  Trust  Co.,  J.  S.  Bippel. 

Jersey  City — Edwin  E.  Case. 
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ELIZABETH  BIVER  RAILROAD  1st  4s.     Dne 
Oct.  1,  1935.— F. 

Dated  October  1,  1905.  Interest  payable 
April  and  Oct.  1,  at  office  of  Trustee. 

Anthorized — $200,000. 

Outstanding— $184,500. 

Retired  by  Sinking  Fund — $15,500. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to-  principal.  '  : 

Trustee— Girard  Trust  Co.,  Phila., 

Redeemable  after  July  1,  1915,  at  105  and 
interest. 

Sinking  Fund  of  at  least  $5,000  per  annum  to 
purchase  or  redeem  these  bonds  at  not  exceeding 
105  and  int. 

Assumed  by  the  Norfolk  &  Portsmouth  Belt 
Line  R.  K.     - 

Control^— Consolidated  in  1910  into  the  Nor- 
folk &  Portsmouth  Belt  Line  R.  R..  Co.,  whose 
stock  is  owned  jointly  by  the  Norfolk  &  West:, 
N.  Y.,  Phila.  &  Norfolk,  Norfolk  Southern,  Sea- 
board Air  Line,  Atl.  Coast  Line,  Southern  Ry., 
and  Ches.  &  Ohio  Ry.  Go's. 

Secured  by  a  first  mortgage  on  five  miles  of 
terminal  railroad  in  South  Norfolk,  Va.,  and  all 
other  property  of  company,  including  equip- 
ment, etc. 

Underlies— $250,000  N.  &  P.  B.  L.  5s. 

Net  Earnings,  1913 $71,508 

Interest 24,790 

This  issue 12,290 

Market. 

Philadelpliia — Henry  &  West,  S.  K.  Phillips. 

Newark — J.  S.  Rippel, 

ELK  HORN  FUEL  CO.  Ist  Mortgage  Fire- Year 
5%  Conv.  Notes.     Due  May  1,  1918. — F.- 

Tax  refunded  in  Pennsylvania.  - 

Dated  May  1,  1913.  Interest  payable  May 
and  Nov.  1,  at  office  of  Trustee. 

Authorized — $4,000,000. 

Outstanding — $3,970,000. 

Retired  by  Sinking  Fund — $30,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest  on  60  days'  notice. 

Convertible  at  par  into  Consolidation  Coal  Co. 
stock  at  $105  per  share. 

Organization — -Incorporated  Feb.,  1913,  and 
owns  about  200,000  acres  of  coal  lands  in  fee, 
over  90%-  of  which  are  in  the  Elkhorn  Field  of 
Southeastern  Kentucky  and  has  acquired  the 
assets  of  Northern  Coal  &  Coke  Co.  and  stock 
of  the  Consolidation  Coal  Co.,  Beaver  Creek 
Coal  Co.,  Mineral  Fuel  Co:  and  Tennis  Coal  Co. 

Secured  by  a  first  mortgage  on  199,479  acres 
of  coal  lands,  184,829  of  which  are  in  the  Elkhorn 
region  of  eastern  Kenutcky,  and  on  14,650  acres 
in  Randolph  and  Upshur  Counties,  West  Va.; 
also  by  pledge  of  15,758  shares  of  a  total  of  55,- 
150  authorized  and  outstanding  shares  of  stock  of 
the  Beaver  Creek  Consolidated  Coal  Co.,  which 
owns  free  from  lien  50,000  acres  in  the  "Elkhorn 
Coking  Coal  Field,"  the  entire  12,000  shares  of 
stock  of  the  Mineral  Fuel  Co.,  owning  4,500 
acres  in  the  same  region  upon  which  $1,200,000 
bonds  are  outstanding,  $4,400,000  of  a  total  of 
$25,000,000  stock  of  the  Consolidation  Coal  Co:, 
paying  dividends  of  6%  per  annum  since  1905 
and  has  paid  dividends  for  26  years.  This 
company  is  one  of  the  largest  producers  of  bi- 
tuminous coal  in  the  U.  S.,  producing  12,000,000 
tons  per  annum.  It  owns  and  operates  about 
300,000  acres  of  coal  lands  in  Maryland,  Penn., 
West  Va.  dnd  Kentucky.  Total  bonded  debt 
prior  to  the  stock  amounts  to  $24,000,000. 

Net  Earnings,  12/31/14 $419,587 

Interest 198,500 

Original  Market — Offered  at  93^  and  interest 
in  May,  1913,  by  Federal  Utilities,  Inc.,  and 
Guaranty  Trust  Co.,  New  York,  and  Fidelity 
Trust   Co.   and    Mercantile   Trust   &  Dep.  Co., 


Baltimore  "and  EdWard  B.  Smith  &  Co.  of 
Philadelphia  and  New' York.  Also  offered  in 
1913  by  Hambleton  &  Co.,"  Baltimore  and  New 
York,  Strother,  Brogden  &  Co.,  Baltimore  and 
C.  E.  Mitchell  &  Co.,  New  York. 
Market. 

New  York— Guaranty  Trust  Co.,  C.  E. 
Mitchell:  £  Co.,  Callaway,  Fish  &  Co.,  Bigelow  & 
Col,  Federal  Utilities. 

Baltimore — Fidelity  Trust  Co.,  Mercantile 
Trust  &  Dep.  Co.,  Hambleton  &  Co.,  Strother, 
Brogden- &  Co.,  Townsend  Scott  &  Son^  Jenlnnst 
Whedbee  &  Poe,  J.  H.  Fisher  &  Son,  Stein  Bros., 
Colston,  Boyce  &  Co.,  Sutton  &  Co.,  B.  Warren 
Corkran  &  Go:    -  ^ 

PhUadelphia— E.  B.  Smith  &  Co^ 

ELLWOOD  SHORT  LINE   RAILROAD  Ist  5s. 
Due  Jan.  1.  1922.-^F. 

See  Map  6. 

Dated  Jan.  1,- -1892.  Interest  payable  Jan. 
and  July  1,  at  office  of  Bait.  &  Ohio  R.  R.,  New 
York. 

Authorized  and  Dutstandingi— $300,000. 

Denomination — ^Coupon,  $1,000.  -  -   /. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  en- 
dorsement by  the  Pittsburgh  &  Western  Ry.  Co. 

Control^ — Entire  stock  owned  by  and  road 
leased  for  a  rental  of  at  least  $150,000  per  annum 
to  Pittsburgh  &  Western  Ry.  Co.,  all  of  whose 
stock  is  owned  by  the  Bait.  &  Ohio  R.  R.  Co. 

.  Secured  by  first  mortgage  on  (1)  three  miles  of 
road  from  North  Sewickley  to  Rock  Point,  Pa., 
on  the  line  of  the  Pittsburgh  &  Western  Ry. 

Refunding- The  Bait.  &  Ohio,  P.,  L.  E.  &W. 
Va.Ref.  4%  Mortgage  pro-vides  for  the  retire- 
ment of  this  issue. 

Legal  for  Bait,    and  Maine. 
Market. 

New  York — W.  A.  C.  Ewen. 


ELMIRA  &  WILLIAMSPORT  RAILROAD  CO. 

.     lat  4s.    Due  Jan.  1,  1950.- F. 

See  Map  97. 

Tax  exempt  in  Pennsylvania. 

Dated  M^y  11,  1860.  Extended,  Jan.  1,  1880, 
and  Jan.  1,  1910  with  interest  reduced  from 
7:%.  Interest  payable  Jan.  and  July  1,  at  Broad 
Street   Station,    Philadelphia. 

Authorized — $1,000,000. 

Outstanding — $963,000. 

Denomination — Registered,  $1,000. 

Tmatees — William  R.  Fisher,  W.  D.  Neilson 
and  Lewis  P.  Geiger. 

Convertible  into  common  stock  at  any  tinie: 

Guaranteed  as  to  principal  and  interest  by  the 
Northern  Central  Ry.  Co.  under  terms  of  lease. 

Control — ^Property  leased  for  999  years  tb  the 
Northern  Central  Railway  Company,  which  is 
controlled  by  the  Pennsylvania  Railroad  Co. 
through  ownership  of  a  majority  of  capital  stock. 

Secured  by  a  first  mortgage  on  (8)  74  miles  of 
road  extending  from  Williamsport,  Pa.,  to  Elmira, 
N.  Y.  These  bonds  are  outstanding  at  the  rate 
of  $13,000  per  mile: 

Net  Earnings,  12/31/14 $10,681 

Interest 76,862 

Legal  for  Conn.,  Me.,  Mich.,  Minn.,  N.  J.  and 
Wis. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

PhUadelphia— E.  W.  Clark  &  Co.,  Charles 
Fearon  &  Co.,  Henry  &  West,  C.  C.  Harrison, 
Jr.,  &  Co.,  Geo.  N.  Fleming,  Cassatt  &  Co. 


ELMIRA  &  WILLIAMSPORT  RAILROAD  CO. 
Income  Ss.    Due  Oct.  1,  2862. — N. 

See  Map  97. 

Tax  exempt  in  Pennsylvania. 

Dated  May  1,  1863.  Interest  payable  April 
and  Oct.  1,  at  Broad  Street  Station,  Philadelphia. 

Authorized  and  Outstanding — $570,000. 

Denomination — Coupon,  $500. 


Traatee— Wm.  C.  Longatreet. 

Gnaranteed  as  to  interest  by  the  Pennsylvania 
R.  R.  Co. 

Secured  by  a  first  lien  on  the  lease  of  the  (8) 
Elmira  &  Williamsport  R.  R.  Co.  to  the  Northern 
Central  Ry.  Cb.  for,  999  years  from  1863  under 
the  terms  of  Which  the  leasee  agreed  to  pay  the 
interest  on  these  bonds.  The  company  in  1914 
failed  to  earn  its  rental  by  $126,092. 

Listed  on  the  Philadelphia, Stock  Exchange. 
Market. 

Philadelphia — Chas.  Fearon  &  Co.,  Barclay, 
Moore  &  Co. 


ELMIRA  WATER,  LIGHT  &  RAILROAD  CO. 
Purchase  Money  1st  Sb.    Due  Jan.  1,  1949. 

— F. 

Dated  May  28,  1900.  Interest  payable  Jan. 
and  July  1,  at  XT.  S.  Mortgage  &  Trust  Co., 
N^Gw  "yorka 

Authorized— '$2,0d0,00q.   . 

Outstanding — $1,661,000. 

Denomination— Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — The  United  States  Mortgage  &  Trust 
Co.,  New  York. 

Redeemable  at  105  and  interest,  on  any  intereat 
date  upon  two  months' .  notice.  .    ., 

Organization  and  Control — ilnco^porated  in 
New  York  in  1900  as  a  consalidation  of  all  the 
street  railway,  electric,  water  and  gas  properties 
in  Elmira,  N.  Y.  Also  owns  the  entire  capital 
stock  and  all  the  bonds,  of  the  Elmira  &  Seneca 
Lake  Traction  Co.  The, company  supplies  both 
natural  and  artificial  gas.  Controlled  through 
stock  ownership  by  the  United  Gas  &  Electric 
Co.,  ^hich  is  controlled  through  stock  owner* 
ship  by  the  United  Gas  &  Electric  Corp. 

Secured  by  a  first  mortgage  on  the  plants 
supplying  water,  gas  and  electricity  in  Elmira, 
N.  Y.  and  on  a  ^art  of  the  entire  street  railway 
system  of  that  city  including  24  miles  of  track. 
For  further  particulars  see  1st  Cons,  es  below. 

Underlies — $2,339,000   1st  Cons.  6s   of   1966. 

Net  Earnings,  12/31/14 $442,789 

•  Interest 260,468 

This  issue 93,518 

Original  Market — Offered  in  1911,  by  Bertron, 
Griscom  &  Jenks  (now  Bertron,  Griscom  &  Co.), 
New  York  and  Piiiladelphia  at  103  and  interest. 
Market.  ■ 

New  Yorkr-T-Bertron,  Griscom  &  Co.,  Faster 
&  Adams,  Kirkpatrick  &  Lewis. 

Baltimore — ^Colston,  Boyce  &  Co. 

Buffalo — Teller  £  Evers. 

Philadelphia — Graham  &  Cb. 

ELMIRA  WATER,  LIGHT  &  RAILRdAD  CO. 
1st  Cons.  5s.     Due  Sept.  1,  1956. — F. 

Tax  exempt  in  New  York. 

Dated  Sept.  1,  1906.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Anthdrized-^|5,0d0,000.         - 

Outstanding — $3,339^0001      ' 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal.  -        ' 

Trustee — New  York  Trust  Co.,  New  York. 

Organization  and  Control — See  P.  M.  1st  6a. 

Secured  by  a  mortgage'  on  24  miles  of  electric 
railway  track  in  and  around  Elmir^,  N.  Y.,  and 
plants  supplying  natural  and  artificial  gas,  water 
and  electricity  to  Elmira  and  vicinity.  Also  secured 
by  deposit  of  the  entire  capital  stock  and  all  the 
bonds'  of  the  Elmira  &  Seneca  Lake  Traction  Co. 
which  owns  about  20  miles  of  interurban  track 
extending  from  Elmira  to  Watkins  on  Seneca 
Lake.  Population  served,  gas,  39,248;  electricity, 
64,590;  water,  44,336;  railway,  60,368.  Fran- 
chiaea  are  either  perpetual  or  for  72  yeara  with 
the  exception  of  a  few  abort  extenaiona  having 
25  years  to  run. 

Prior  Liens — $1,661,000  Purchase  Money  5s. 

Net  Earnings,  12/31/14 $442,789 

Interest,  etc '.'!''  260,468 


Original  JSarket — Offered  in  1911  by  Bertron. 
Griscom  &  Co.,  New  York  and  Philadelphia,  at 
103  and  interest. 

Market. 

New  York — Rertron,  Griscom  &  Co.,  Foster  & 
Adams,  Rauscher  &  Childress,  Kirkpatrick  & 
Lewis. 

Boston— H.  C.  Gibbs  &  Co.,  F.  W.  Mason  & 
Co.,  Merrill,  Oldham  &  Co. 

New  Haven — The  W.  T.  Fields  Co. 

Providence — J.  C.  Hume  &  Co. 

Philadelphia — S.  K.  Phillips,  Oscar  R.  Dare. 

BufTalo — Teller  &  EverS. 


EL  PASO   &  ROCK  ISLAND  RAILWAY  CO. 
1st  Ss.    Due  Jan.  1,  1961.— F. 

See  Map  49. 

Dated  Jan.  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  office  of  Trustee. 

Authorized  and  Outstanding — $2,600,000: 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.. ' 

TrusteeT-rEquitable  Trust  Company,  New 
York. 

Guaranteed  principal  and  interest  by'  the  El 
Paso  &  Northeastern  Cb.  (formerly  the  New 
Mexico  Ry.  &  Coal  Co.). 

Control — Entire  capital  stock  is  pwned  by  El 
Paso  &  Northeastern  Copipany,  all  of  whoap 
stock  is  owned  by  the  El  Paso  &  Southw^te'rn 
Co.  Property  leased  to  the  latter  company. 
Rental  $166,000  per  annum. 

Secured  by  a  iirst  mortgage  on  (3)  128 'miles  of 
road  e;iten,ding  from  Carri^osa  to  Santa  Rosa, 
New  Mexico,  and  farming  a  connection  between 
the  Chicago^  Rock  laland  &  Pacific  Railway  and 
the  El  Paso  &  Northeastern  Railway. 

Net  Earnings  (E.  P.  ft  S.  W.  Co. 

6/30/14 $4,202,424 

Rentals 2,018,410 

Interest 173,495 

Original  Market — Offered  in  1906,  by  Kinni- 
eutt  &  Pbtter^^now  Kissel,  Kinnicutt  &  Co,  and 
Potter,  Choate  &  Prentice) ,  New  York. 
Market. 

New  York — Potter,  Choate  &  Prentice;  Coffin 
&  Co.,  J.  S.  Farlee  &  Co.,  McGeorge  &  ''Vander- 
hoef,  Hornblower'  &  Weeks,  Hcrrick  &  Bennett, 
Vickers  &  Phelpa,  R.  B.  Hathaway  &  Co.,  Ernest 
Smith. 


EL  PASO  (TEX.)  ELECTRIC  CO.  1st  Coll.  Tt. 
5s.    Due  Jan.  I,  1932. — F. 

Dated  January  1,  1902.  Interest  payable 
Jan.  and  July  1,  at  Boston. 

Authorized  and  Outstanding— $1,000,000. 

Denomination— Coupon,  $1,000. 

Trustee — State  Street  Trust  Co.,  Boston. 

Organization — The  company  was  organized 
in  1901,  and  owns  the  aecurltiea  of  the  El  Paso 
Electric  Ry.  Co.  and  the  El  Paao  &  Juarez 
Traction  Co. 

Management — Stone  &  Webster,  Bostqn. 

Secured  by  deposit  of  aubatantially  all  the 
aecurities  of  the  El  Paao  Electric  Railway  Qb.  aiid 
El  Paso  &  Juarez  Traction  Co.,  which  do  all  the 
electric  railway  and  nearly  all  the  electric  lightin'g 
busineaa  in  El  Paso,  and  operate  an  electric 
railway  of  34' miles  to  Juarez,  Mexico,  and  two 
toll  bridges  crossing  the  Rio  Grande  River. 
Franchiaea  in  El  Paso  extend  at  least  to  1951,  in 
Juarez  to  1915.  Population  served  railway, 
62,600;   electricity,  62,500.  Juarez,  Mex.,  10,000. 

Net  Income,  12/31/14 : .   $466,321 

Interest .' 51,356 

Original  Market — Offered  in  1902,  by  Jackson 
&   Curtia,   Boaton  and  New   York;   at   97  and 
intereat.     Offered  in   1913   by   Perry,   Coffin  & 
Burr,  Boaton  and  New  York. 
Market;  V 

Boston — Hbrnblower  &  Weeka,  Perry,  Coffin  & 
Burn  Stone  &Web8ter. ' 

Philadelphia — E.  B.  Smith  &  Co. 

New  York — Stone  &  Webster.  Hornblower  & 
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Weeks,  Moore,  Leonard  &  Lewis,  ,Perry,  Coffin  & 
Buirr,  Estabrook  &  Co.,  C.  H.  Hensel. 


EL  PASO   UNION  PASSENGER  DEPOT  Ist 
5s.    Due  Jan.  1.  1934. — F. 

Dated  Jan.  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $240,000. 

Outstanding— $228,000. 

Retired  by  Sinking  Fund— $12,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at.  par  and  interest  on  and  after 
Jan.  1,  1915; 

Sinking  Fund — $12,000. of  the  bonds  are  to 
be  retired  annually  by  lot  at  par  and  interest 
beginning,  Jan.  1,  1915. 

Guaranteed — ^As  to  interest  and  principal  by 
proprietary  companies. 

Control-fT-Leased  in  perpetuity  to  the  following 
roads,  each  of  which  owns  one-sixth  of  the 
stock:  El  P.  &  N.  E.;  El  P.  &  S.  W.;  Gal.,  Har. 
&  S.  A.,  (South  Pae.) ;  Rio  Grande  &  El  P.  (Atchi- 
son);. Tex.  &  Pae..  and  Mex.  Cent. 
M^  Secured  by  first  mortgage  on  Union. Fassenger 
Depot  and  five  miles  of  yard  tracks  in  El  Paso, 
Tex.     Population  35,000. 

Original  Market — First  offered  by  Eversz  & 
Co.,  Chicago,  Sept.,  1905. 

IVlarket. 

New  York — J.  H.  Becker  &  Co. 

Chicago — ^Eversz  &  Co. 


THE  EMPIRE  DISTRICT  ELECTRIC  CO.  1st 
S.  F.  5s.    Due  Nov.  1,  1949.— F. 

Dated  November  1,  1909.  Interest  payable 
May  and  Nov.  1,  at  Central  Trust  Co.,  New  York. 

Authorized — $6,000,000. 

Outstanding — $3,261,000. 

Denojmination — Coupon,  $l,O0O.  Registerable 
AB  to  principaU 

Trustees^— Central  Trust  Co.,  New  york,  and 
Conqueror  Tr<ist  Co.,  Jb^lin,  Mo. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  four  weeks'  notice. 

Sinking  Fund — ^Annually  1%  of  outstanding 
bonds  beginning  Oct.  1,  1915^  for  the  purchase  or 
redemption  of  these  bonds  at  not  exceeding  105 
and  interest,  or  for  the  purchase  of  prior  lien  bonds. 
Instead  of  retiring  bonds  company  may  appro- 

gi^ate  an  amount  equal  tq  2%  of  outstanding 
onds  for  Improvements  to  the  j>r£!perty. 
■     Organization  .and    Control — Incorporated    in 
Kansas  in  1909. 

Control— Cities  Service  Co,  through  stock 
ownership. 

Management — The  Doherty  Organization. 
'  Secured  by  mortgage  on  plants  supplying  all 
the  electric  current  for  light  and  power  in  Joplin, 
Webb  City,  Carterville  and ..  Carthage,  Mo., 
Galena,  Kan.,  and  adjacent  territory.  Addi- 
tionally secured  by  deposit  of  ^9%  of  entire 
capital  stock  of  the  Spring  River  .Power  Co., 
the  entire  capital  stock  of  the  Webb  City  &  Car- 
terville Gas  Co.,  and  the  Carthage  Gas  Co. 
These  companies  have  $1,486,500  outstanding 
bonds.  Franchises  with  three  minor  exceptions 
are  perpetual.     Population,  100,000. 

Prior  Liens— $186,000  5s  of  1926  and  $39,000 
Ist  6s  of  1921,  of  the  Southwest  Missouri  Light 
Co.,  and  $50,000  Missouri  Ice  &  Cold  Storage 
1st  5s  of  1923,  for  the  retirement  of  which  bonds 
of  this  issue  have  been  reserved. 

Original  Market — Offered  in  1912,  by  Parr's 
Bank,  Ltd.,  London,  at  92^,  and  by  Henry  L. 
Doherty  &  Co.,  New  York. 
Market. 

New  York- Henry  L.  Doherty  &  Co.,  Williams, 
Dunbar  &  Coleman,  Swartwout  &  Appen- 
zellar,  F.  H.  Hatch  &  Co.,  A.  E.  Fitkin  &  Co. 
Rauscher  &  Childress,  E.  &  C.  Randolph,  Ed- 
mund Seymour  &  Co.>  Howe,  Norris  &  Co., 
Hotchkin  &  Co, 


Boston — F.  W.  Mason  &  Co.,  P.  B.  Bassett 
&  Co.,  C...F.  Coombs  &  Co.,  Iiic. 

PkiladelpHIa-^S.   K.  PhilUps,  Frazier  &  Co., 

Chicago — Hulburd,  Warren  &  Chandler,  John 
Burnham  &  Co. 

New  Haven— The  W.  T.  Fielfls  Co. 

Cleveland — Roland  T.  Meacham. 

Denver — Gregg,  Whitehead  &  Co. 


EMPIRE  GAS  &  ELECTRIC  CO.  and  EMPIRE 
COKE  CO.  Joint  1st  &  Ref.  5s.  Due  March 
1,  1941.— P. 

Tax  exempt  in  New  York  State. 

Dated  March  1, 1911.     Interest  payable  Ma^ch 
and  Sept.  1,'  at  Trustee's  office. 
■    Authorized— $5,000,000. 

Outstanding— $1,492,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia,  Pa.  = 

Redeenlable  at  102  and  interest  on  any  interest 
date  on  and  after  March  1,  1914. 

Improvement  Fund — ^An  amount  equal  to  2% 
of  outstanding  bonds  must  be  set  aside  annually 
lor  improvements  and  betterments. 

Organization  and  Control — Incorporated  in 
New  York  in  1911  as  a  consolidation  of  the  com- 
panies supplying  electric  -  light  and  power  in 
Auburri;  N.  Y.,  and  gas  to-  Auburn,  Geneva, 
Seneca  Falls,  Waterloo,  Cayuga;  NJ  Y.,'and 
Vicinity.  Controlled  through  stock  ownership 
by  the  Empire  Coke  Co. 

Secured  by  mortgage  executed  jointly  and 
severally  by  the  Empire  Gas  &  Electric  Co.  and 
the  Empire  Coke  Co.  and  a  direct  first  mortgage 
on  all  the  properties  formerly  owned  by  the  Au- 
burn Light,  Heat  &  Power  Co.- and  the  Auburn 
Subway  &  Electric  Co.;  a  first  collateral  lien  on 
all  the  property  of  the  Geneva  Gas  Improvement 
Co.,  and  a  direct  mortgage,  subject  to  prior  liens 
on  the  properties  formerly  owned  by  the  Inter- 
urban  Gas  Co.,  Seneca  Palls  &  Waterloo  Gas 
Light  Co.;  and  Auburn  Gas  Co.  Franchises  are 
perpetual  except  in  Seneca  Falls  where  it  extends 
to  1950. 

Prior  Liens — $438,000  Inter-Urban  Gas  Co. 
and  Empire  Colte  Co.  Joint,.lst '  5s  of  1928; 
$247,000  Auburii  Gas  Co.  Ist  S.  P.  5s  of  1927 
and  $289,000  Cons.  5s  of  1930;  $10,000  Geneva 
Gas  Co.-  1st  5s  of  1917  and  $52,000  Seneca  Palls  & 
Waterloo  Gas  Light  Co.  1st  5s  of  1930,  for  the 
retirement  of  which  bonds  of  this  issue  are  reserved. 

Net  Earnings,  12/31/13 $285,969 

Interest ;..:.........      125,283 

Original  Market-Offered  in  1911  by  Francis 
R.  Welsh  of  Philadelphia,  at  92  and  interest. 
-Market. 

Philadelphia— P.  R.  Weigh. 


EMPIRE    PASSENGER    RAILWAY    Ist    3Hs. 
Due  July  1,  1930.- P. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1900. '  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized  and  OutsUnding — $200,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^Land  Title  &  Trust  Co.,  Philadelphia. 

Control — Leased  to  Union  Traction  Co.  for 
999  years.  This  company  is  leased  to  Phila- 
delphia Rapid  Transit  Co. 

Secured  by  a  first  mortgage  on  10  miles  of 
street  railway  forming  an  important  part  of  the 
street  railway  system  in  Philadelphia,  Pa. 

Net   Earnings,    (P.   R.   T.   Co.) 

6/30/14 .    $9,956,567* 

Rentals 7,484,635 

Interest 2,161,696  , 

*After  charging  $3,638,372  to  maintenance  and 
renewals. 

Market. 

Philadelphia — Newburger,  Henderson  &  Loeb. 
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ENID  (0E;£A.>  electric  &  gas  CO.  1st  6b. 
Due  May  1,  1920. — P. 

Dated  May  14,  1910.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office,  Chicago.' 

Authorized— $1,S00,000. 

Outstanding— $620,000.  .  $20,000  owned  by 
the  Standard  Gas  &  Electric  Co. 

Cancelled  by  Sinking  Fund — $77,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  102  >^  and  interest  on  any 
interest  date. 

Sinking  Fund3%  of  all  boiids  outstanding, 
November  1st  each  year  thereafter. 

Control — Standard  Gas  &  Electric  Co.  owns 
the  entire  $939,000  outstanding  capital  stock, 
practically  all  of  which  together  with  $20,000  of 
these  bonds  are  deposited  under  its  Coll.  Tr.  6  % 
notes. 

Management — H.  M.  Byllesby  &  Co. 

Secured  by  a  first  mortgage  oh  entire  property 
of  company,  including  a  modern  oil  gas  plant 
and  electric  plant.  This  company  does  the  entire 
gas  and  electric  business  of  the  city.  Population 
served,  10,500,  Franchises — Gas  expires,  1923; 
Electric  light,  1924. 

Net  Earnings,  12/31/14 ...    $52,672 

Interest ..:...     41,909 

Original  Market— Offered  in  1911,  by  H.  F. 
Bachman  &  Co.,  Philadelphia,  an'd  George  Koeh- 
ler  &  Co.,  Cincinnati,  Ohio,  at  101  and  interest. 
Market. 

Philadelphia— H.  F.  Bachman  &  Co.,  S.  K. 
Phillips. 

New  York — ^L.  P.  Hepburn. 

Boston — H.  L.  Nason  &  Co. 

Cincinnati — Geo.  Koehler  &  Co. 

Chicago — H.  M.  Byllesby  &  Co. 

EQUITABLE  GAS  &  ELECTRIC  CO.  OF  UTICA 
1st  5s.     Due  April  1,  1942.— F. 

Dated  April  1,  1902. '  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000. 

Ti;n8tee — Central  Trust  Co.,  New  York. 

Assumed  by  Utica  Gas  &  Elect.  Co. 

Control — Absorbed  by  Utica  Gas  &  Elect.  Co. 

Secured  by  a  first  mortgage  on  plants  formerly 
belonging  to  Equitable  Gas  &  -  Elect.  Co.  and 
second  mortgage  on  remaining  plants  supplying 
gas  and  electricity  to  Utica,  N.  Y.,  and  vicinity. 
Population  served  by  Company,  130,000.  Fran- 
chises are  perpetual.  ' ,' 

Prior  Lien — $908,000  The  Utica  Electric 
Light  &  Power  Co.  ,1st  Bs  of  1950  as  to  part  of 
the  property  covered  by  this  mortgage. 

Underlies— $2,500,000  Utica  Gas  &  Elec.  Co. 
Ref.  &  Ext'n  Ss  of  1957. 

Net  Income,  12/31/14 $585,488 

Interest 276,763 

This  issue 151,763 

Market. 

New  York — Plympton,  Gardiner  &  Co., 
Foster  &  Adams,  Harris,  Forbes  &  Co.,  Chas.  H. 
Jones  &  Co.,  Gilman  &  Clucas. 

Boston — N.  W.  Harris  &  Co.,  Perry,  Coffin  & 
Burr,  F.  B.  Bassett  &  Co. 

Utica,  N.  Y. — A.  James  Eckert  &  Co.,  Avery 
Horton. 

Chicago-^Harris  Trust  &  Savings  Bank. 

EQUITABLE   GAS  LIGHT  CO.    (MEMPHIS) 
1st  5s.     Due  May  1,  1929.— F. 

Dated  April  12,  1899.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. .  ... 

Authorized  and  Outstanding — $1,250,000. 

Denomination — Coupon,  $500  and  $1,000. 
Begisterable  as  to  principal. 

Triistee^-Central  Trust  Co.,  New  York. 

Assumed  by  Memphis  Consolidated  Gas  & 
Electric  Co. 
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Control — Absorbed  by  Memphis  Consolidated 
Gas  &  Electric  Co. 

Secured  by  a  first  mortgage  on  plants  of  former 
Equitable  Gas  Light  Co.,  which  supply  practically 
all  of  the  gas  to  Memphis,  Tenn.,  and  vicinity. 
Population  served,  165,000. 

Underlies — $4,600,000  Memphis  Consolidated 
Gas  &  Elec.  Co.  Cons.  5s  of  1943,  which  provides 
for  the  retirement  of  this  issue. 
Market. 

New  York — Rauscher  &  Childress,  R.  P.  West- 
erfield. 

.Memphis — John  L.  Norton. 

EQUITABLE  GAS  LIGHT  CO.  OF  NEW  YORK 

Cons.     (Now    First)     Ss.     Due    March     1, 
:  i     1932.— N. 

Dated  March  1, 1892.    Interest  payable  March 
and  Sept.  1,  at  GChtral  Trust  Co.,  New  York. 
'  Authorized— $4,000,000. 

(Outstanding — $3,500,000.  No  further  bonds 
will  be  issued. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 
.  Assumed  by  the  New  Amsterdam  Gas  Co. 

.Control — Merged  in  1898  into  the  New  Amster- 
dam Gas  Co.  the  entire  capital  stock  of  which 
company  is  owned  by  the  Consolidated  Gas  Co. 
of  New  York. 

Secured  by  a  first  mortgage  on  gas  holders 
on  about  14  acres  in  New  York  City,  being  three 
blocks  between  First  Ave.  and  East  River,  39th 
and  42d  Sts.,  32  lots  between  58th  and  59th  Sts. 
and  10th  and  11th  Aves.,  and  four  lots  at  the 
southeast  corner  of  G9th  St.  and  11th  Ave.,  also 
about  135  miles  of  mains. 

Underlies — $10,636,000  New  Amsterdam  Gas 
Co.  1st  Cons.  6s  of  1948,  which  provide  for  the 
retirement  of  this  issue. 

Net  Income    (N.   A.   Gas  Co.), 
.     12/31/14 $1,128,984 

Interest 1,064,633 

This  issue. 532,883 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Paterson  &  Co.,  Plympton,  Gardi- 
ner &  Co.,  Clarky  Dodge  &  Co.,  L.  P.  Hepburn, 
Jones  &  Lanman,  Leonard  Snider  &  Co.,  Tobey 
&  Kirk,  J.  K.  Rice,  Jr.,  &  Co.,  L.  A.  Norton. 

Philadelphia — Geo.  S.  Pox  &  Sons. 

EQUITABLE    ILLUMINATING    GAS    LIGHT 
CO.  OF  PHILADELPHIA  1st  Ss.     Due  Jan. 
1,  1928.— F. 
Tax  exempt  in  Pennsylvania. 

■  Dated  February  1,  1898.  Interest  payable 
Jan.  and  July  1,  at  New  York  Trust  Co.,  New 
York. 

Authorized — $7,600,000. 

Outstanding— $4,738,000. 

Retired  by  Sinking'Fnnd — $2,762,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  106  and  interest  for  Sinking 
Fund  only. 

Sinking  Fund — $124,000  annually  together 
with  accumulated  interest  to  be  applied  to  'pur- 
chase or  redemption  of  these  bonds  at  not  exceed- 
ing 105  and  interest.  It  is  figured  that  this  Fund 
will  retire  all  bonds  by. maturity. 

Control — United  Gas  Improvement  Co. 
'  Secured  by  a  lease  on  gas  plant  owned  b^  the 
city,  supplying  all  gas  in  Philadelphia,  serving  a 
population  of  over  1,500,000.        Lease  expires  in 
1928. 

*Net  Earnings  (U.  G.  Im.)  12/31/14  $7,896,400 

■  *After  interest. 
Listed   on  the   Unlisted   Department   of  the 

Philadelphia  Stock  Exchapge. 

Original  Market — OCFered  in  1898  by  J.  & 
W.  Seligman  &  Co.,  New  York,  at  102}^  and 
interest. 


Market. 

PhiUdelpMa— Reed  A.  Morgan  &  Co.,  C.  C. 
Harrison,.  Jr.,  &  Co.,  Graham  ^  Co.,  Geo.  S, 
Fox  &  Sons,  Henry  ^  West,  Oscar  R.  Dare, 
Chas.  Fearon  &  Co.,  ^ejUy,  Brock  &  Co.^  Errin 
&  Co.,  Elkins,  Morris  &;  Co,,  C.  D.  Barney  &  Co. 

New  York — Jacobson  ^  Friedman. 

ERIE    &    JERSEY   RAILROAD    1st   Mtge.  6(<. 
Due  July  1,  1955. 

See  Map  SO. 

Tax  exempt  in  New  York. 

Dated  July  1,  1905.  Interest  payable  Jan- 
uary 1  and  July  1. 

Authorized'  and  Oii.tstanding'^$T,400,000. 

Denomihatioh^~-Coupon,  $1,000.  Registerable 
as  to  principal  only.  Registered  $1,000,  $5,000 
and  $10,000.     C:  &  R.  interchangeable. 

Trustee^Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  110% and 
interest  prior  to  July  1,  1920,  and  at  116%  and 
interest  thereafter. 

Sinking  Fund — $25,000  per  annum,  beginning 
April  1,  19^6,  to  be  applied  to  the  purchase  of 
bonds,  after  advertisement  for  tenders,  at  not 
exceeding  110%  and  interest  prior  to  July  1, 
1920,  and  115%  and  interest  thereafter.  If  not 
obtainable  at  those  prices  bonds  are  to  be  called 
by  lot. 

Assumed — To  be  assumed  by  the  Erie  R.  R. 

Organization — Incorporated  in  New  York  in 
1905.  To  be  absorbed  by  the  Ene  R.  R.  Co.  in 
1915. 

Secured  by  a  first  mortgage  on  (4)  39  miles  of 
double  track  road  from  Graham  to  Highland 
Mills,  N.  Y.  This  road  forms  a  part  of  the  low 
grade  through  freight  line  between  Chicago  and 
New  York.  The  road  includes  a  tunnel  aboUt 
one  mile  long  and  costly  bridges,  and  is  built 
without  grade  crossings.  These  bonds  are  out- 
standing at  the  rate  of  $190,000  permile. 

Underlies— $110,000,000  Erie  R.  R.  Consoli- 
dated and  General  Mortgage  bonds  and  notes. 

Original  Market— Offered  in  Feb.,  1915,  by 
Drexel  &  Co.,  Philadelphia  and  the  Guaranty 
Trust  Co.,  New  York,  at  104  H  and  interest. 
Market. 

Philadelphia — Graham  &  Co.,  Townsend 
Whelen  &  Co. 

New  York— Hambleton  &  Co. 

Toledo— Secor  &  Bell. 

Chicago — Illinois  Trust  &  Sayings  Bank, 
Eean,  Taylor  &  Co. 

Baltimore — Hambleton  &  Co. 


ERIE  &  PITTSBURGH  RAILROAD  CO.  Gen. 
3H8-    Due  July  1,1940.— F. 

See  Map  84. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1890.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $4,500,000. 

Outstanding — $4,038,000. 

Balance  Retired  by  Sinking  Fund. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  New  York. 

Sinking  Fund — Annually  1  %  of  the  bonds  out- 
standing, for  purchase  of  bonds  at  not  exceeding 
par.  •■  If  .  not  so  purchasable,  the  fund  for  that 
year  shall  lapse. 

Guaranteed  as  to  principal  and  interest  by  the 
Pennsylvania  R.  R.  Co.  by  endorsement  and  as 
to  Sinking  Fund  payments  under  the  terms  of 
the  lease. 

Control — This  road  was  leased  for  999  years 
from  1870  to  the  Penn.  R.  R.  at  a  rental  to  cover 
expenses,  interest  on  bonds  and  7%  on  stock. 
Lease  transferred  to  Pennsylvania  Company. 

Secured  by  a  first  mortgage  on  (8)  S3  miles  of 
road  from  New  Castle*  to  Girard  Junction,  Fa., 
with  branch  to  Erie  docks.  These  bonds  are 
outstanding  at  the  rate  of  $48,500  per  mile. 


Net  Earnings,  12/31/14  •  • $.338,535*    ^ 

Interest 159,588 

♦■Net  operating  income.  Actual  payment 
under  lease^  $^15>137. 

Legal  for  BaIto.,'Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  N.  H.,  N.  J.,  N.  Y.,  R,  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
- '     Market. 

New  York — Jos,,  Walker, £  Sons,  Newborg  & 
Co.,  Blodget  &  Co.,  Hartshorne  &  Batterie,,E,& 
C.  Randolph,  Coffitt>&,.Co.,  Wood,  Struthers-,& 
Co.,  Remick,  Hodges  &  Co.,  McGeorge  &  Van- 
derhoef,  John  H.  Davis  &  Co.,  Redmond  &  Co. 

Philadelphia^Henry  &  West,  Chaa.  Fearon 
&  Co.,  B.  W.  Clark  &  Co.,  Geo.  N.  Fleming, 
W.  H.  Newbold's  Son  &  Co.,  Reed  A.  Morgan  & 
Co.,  Barclay,,  Moore  &  Co.,  Elkins,  Morris  &  Co., 
Sullivan  Bjrps.  &  Co. 

ERIE  &  WESTERN  TRANSPORTATION  :CO. 
Ist  48.    Due  Jan.  1,  1925.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Jan.  1, 1905.  Interest  payable  Jan.  and 
July  1,  at  Broad  Street  Station,  Philadelphia. 

Authorized  and  Outstanding — $1,500,000. 

Denomination — Coupon,  $1,000. 

Trustee — Girard. Trust  Co.,  Philadelphia,  Pa. 

Redeemable  at  105  and  interest  as  an  entire 
issue  only,  upon  two  weeks'  notice. 

Cnaranteed  principal  and  interest  jointly  by 
the  Connecting  Terminal  R.  R.  Co.  and  the 
Western    Warehousing    Co.,. 

Control — ^AU  of  the  stock  is  owned  by  the 
Pennsylvania  R.  R.  and  one  of  its  subsidiary 
companies. 

Secured  by  a  first  mortgage  on  the  company's 
terminal  properties  in  Chicago,  111.,  Buffalo, 
N.  Y.,  and  Erie,  Pa.,  which  were  valued  in  1904  at 
$3,600,000. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market— First  offered  by  Brown  Bros. 
&  Co.  at  ^03,  and  Sailer  &  Stevenson.Philadelphia, 
February,  1906. 

Market. 

PhUadelphia— J.  W.  Sparks  &  Co.,  E.  B, 
Smith  &  Co,,  Geo.  N.  Fleming,  Chas.  Fearon  & 
Co.,  W.  H.  Newbold's  Son  &  Co.,  Henry  &  West. 

ERIE  ELECTRIC  MOTOR  CO.  Ist  6a.  Due 
Jan,  1,  1S19.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Jan.  1,  1889.  Interest  payable  Jan. 
and  June  1,  at  Kountze  Bros.,  New  York. 

Authorized — $200,000. 

Outstanding — $148,000. 

Denomination— Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Control — ^All  stock  owned  by  and  road  leased 
to  Buffalo  &  Lake  Erie  Traction  Co.  'This 
company  has  been  in  the  hands  of  receivers  since 
November,  1912. 

Secured  by  a  first  mortgage  on  part  of  the 
street  railway  system  in  Erie,  Pa.  Population, 
1910,  66,525.    Franchises  perpetual. 

Due 


ERIE  ELECTRIC  MOTOR  CO.  2nd  6s. 

,      Jan.  1,  1919.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Jan.  1,  1892.  Interest  payable  Jan. 
and  July  1,  at  Kountze  Bros,  New  York. 

Authorized — $150,000. 

Outstanding — $102,000. 

Trustee — Central  Trust  Co.,  New  York. 

Underlies — $1,000,000  bonds. 

Control,  etc. — See  Erie  Electric  Motor  1st  69 
above. 

Prior  Liens — $148,000. 

ERIE  ELECTRIC  MOTOR  CO.  1st   &  Ref.  5s. 
Due  April  1,  1941. — F. 

Tax  exempt  in  Pennsylvania. 
Dated  April  1,  1901.     Interest  payable  April 
and  Oct.  1,  at  office  of  Trustee. 
Authorized— $1,260,000. 


286 


Ontslanding — $1,000,000. 

Denomination — Coupon,  op  registered  bondsii 

Trusteer-New  York  Trust  Co.,  New  York. 

Sinking  Fund— April  1,  1906,  to  1916,  1  %  of 
bonds  outstanding;  April  1,  1916,  to  maturity, 
1  ^  %  per  annum  to  be  invested  in  bonds  of  this 
issue  if  they  can  be  purchased  ona  3J^%  basis, 
or  in  approved  securities. 

Control — ^AU  of  the  stock  is  owned  by  the 
Buffalo  &  Lake  Erie  Trae.  Co.,  which  leased 
Brie  Elec.  Motor  Co.  for  999  years.  The  B.  & 
L.  E.'.Trac.  Co.  has  been  in  receivers  hands  since 
November,  1912. 

Secured  by  mortgage,  subject  to  prior  liens, 
on  the  entire  street  railway  system  in  the  City 
of  Erie,  including  30  miles  of  track;  and  by  pledge 
of  all  the  stock  of  the  Erie  City  Passenger  By. 
and  Erie  Reed  Park  &  Lakeside  Street  By. 
F^anchlEles  perpetual.  Population  of  Erie, 
70,000. 

Prior  Liens-$250,D00 1st  and  2nd  6a;  see  above. 

Original  Market — Thompson,  Crawford  & 
Tenney,  Chicago,  Boston  and  New  York,  April, 
1901.  ,  , 

Market.  it:>i 

New  York — ^H.  L.  Crawford  &  Co.,  J.  S.  Bache 
&  Co. 

Philadelphia— S.  K.  Phillips,  Chas;  D.  Barney 
&  Co.,  Henry  &  West. 

ERIE  (PA.)  LIGHTING  CO.  Ist  S.  F.  58.    Due 
AprU  1,  1942.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1912.  Interest  April  and  Oct. 
1,  at  Trustee's  office. 

Aatharizod-^$2,00D,000. 

Outstanding — $741,000. 

Retired  by  Sinking  Fund — $9,000. 

Denomination — Coupon,-  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  on  or  before 
April  1,  1917  at  105  and  interest  and  thereafter 
at  110  and  interest;  -     >'  ^ 

>SinMng  Fund^-Began  July  1,  1913  and  re- 
quires an  annual  amount  equal  to  1  %  of  out- 
standing bonds  for  the  purchase  or  redemption 
of  these  bonds  at  not  exceeding  105  and  interest. 

Organization — Incorporated  in  Pennsylvania 
in  1911  as  a  consolidation  of  electric  properties. 

Secured  by  a  first  mortgage  on  plants  supplying 
electric  light  and  power  to  Erie,  North .  East, 
Wesleyville  and  Harbor  Creek  all  in  Pennsyl- 
vania. Further  secured  by  deposit  of  the  entire 
capital  stock  of  the  Home  Heating  Co.  wMch 
owns  a  steam  heating  plant  in  Erie  and  the  en- 
tire capital  stock  of  the  Erie  Electric '  Con- 
tracting Co.  Population  served  about  80,000. 
Franchises  are  reported  as  perpetual. 

Net  Earnings,  1/31/14  (1  months)  . .   $7,524 

Original  Market — $250,000  offered  March, 
1914,  by  W.  G.  Smith  &  Co.,  Tailer  &  Co.,  and 
J.  H.  Watkins,  New  York,  and  Brown  Bros.  & 
Co.,  New  York,  Philadelphia,  etc.,  at  94  and 
interest. 

Market. 

Philadelphia — R.  Glendinning  &  Co. 


ERIE  RAILROAD  COMPANY 

Incorporated  in  New  York  in  1895  as  succes- 
sor to  the  New  York,  Lake  Erie  &  Western  R.  R. 
Co.,  which  was  sold  at  -foreclosure.  The  com- 
pany owns  774  miles  of  road,  of  which  445  miles 
are  double  tracked,  from  Fiermont  to  Dunkirk, 
N.  Y.;  Hornell  to  Buffalo,  and  branches. 
Through  ownership  of  entire  capital  stock  it 
controls  companies  owning  911  miles  of  road,  of 
which  more  than  400  miles  are  double  tracked, 
from  Salamanca,  N.  Y.,  to  Dayton,  Ohio;  Marion, 


Ohio,  to  Hammond,  Ind.;  branches  to  Oil  City, 
Johnsonburg,  Honesdale  and  Carbondale,  Pa., 
and  numerous  smaller  branches.  It  also  con- 
trols through  ownership  of  a  majority  of  the 
capital  stock,  companies  owning  160  miles  of 
road,  and  leases  277  miles  of  road,>i:ocluding  a 
part  of  the  main  line  from  Jersey  City  to  Pier- 
mont,  and  the  line  into  Cleveland.  The  total 
mileage  operated  is  2,445  miles,  of  which  1,200 
are  double-tracked.  The  company 'will  shortly 
complete  its  double  tracking  between  New  York 
and  Hammbnd,  ftom  which  point  it  has  trackage 
into  Chicago.  ' 

The  Ilrie  R.  R.  Co.  also  owns  a  majority  of 
thSJcapitkl  stock  of  the  New  York,  Susc[uehailha 
&  Western  Ry.  Co.,  which  owns  and  operates 
240 -miles 'of  road  from  Jersy  City  to  Wilkes- 
Barre,  Pa.  ,       , 

The  Erie  R.  R.  Co.  has  outstanding  $48,000,- 
000  4  %  non-cumulative  First  Preferred  Stock, 
$16,000,000  4  %  non-cumulative  preferred  stock 
and  $112,400,000  common  stock.  Dividends 
were  paid  on  the  1st  Pfd.  stock  from  1901  to 
1907  and  on  the  2nd  Pfd.  stock  froiji  1905  to 

1907.  No  dividends  have  been  paid  on  the 
common  stock. 

The  Erie  R.  R.  Co.  has  outstanding  about 
$245,000,000  bonds  and  notes,  hot  including 
$14,000,000  equipment  certificates.  These  se- 
curities are  outstanding  at  the  rate  of  about 
$100,000  per  mile  on  the  road  operated. 
Report  for  years  ended  June  30: 

1918-14  1912-13 

Gross  Earnings..  $60j983,575       $62,467,369 
Net  Earnings ...      18,148,227  18,435,717 

Net  income 15,612,222  22,634,411 

Rentals .'       3,814>388  4,513,257 

Bond  interest...       7,729,358  7,757,896 

Other  interest. . .        2,270,284  2,257,583 

Miscellaneous...       1,638,669  1,423,107 

Surplus .  . $159,000  $6,682,568 

The  Erie  R.  R.  has  changed  its  fiscal  year  to 
end  December  31,  1914. 

Gross  earnings $23,710,942 

Net  earnings 6,830,056 

Net  income 8,087,382 

Rentals 1,971,490 

Interest 5,344,391 

Miscellaneous 1,155,714 

Deficit $384,213 

ERIE  RAILROAD  CO.  BulTalo  &  Southwestern 
Div.  Second  Ext.  5s.     Due  July  1,  1918. — F. 

See  Map  50.  <  > . 

Dated  November  19,  1895.     Extended  July  1, 

1908.  Interest  payable  Jan.  and  July  1,  at 
Company's  oSice,  60  Church  St.,  New  York. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty    Trust    Co.,    New    York. 

Redeemable-at  105  and  interest  on  any  interest 
date, 

Control^The  Buffalo  &  Southwestern  R.  R. 
Co.  was  merged  into  the  Erie  R.  R.  Cxj.:  in  1895. 

Secured  by  second  mortgage  on  (2)  66  miles  ex- 
tending from .  Buffalo  Creek  R.  R.  Junction, 
Buffalo,  to  Jamestown,  N-  Y.  Subject  to  prior 
liens  at  the  rate  of  $22,400  per  mile.  These  bonds 
are  outstanding  at  the  rate  of  $12,000  per  jnUe, 

Prior  Lien— $1,500,000  1st  Ext.  5s  of  1918., 

Underlies — $110,000,000  bonds.  Retir^meni: 
ol  issue  provided  for  under  General  Lion, .4s, oft 
1996.  ,  ■: 

Legal  for  Cal.  and  Me. 
Market. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co. 
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ERIE  RAILROAi;)  CO.  Pennsylvania  Coll.  Tr.  48. 
Due  Feb.  1,  1951.— F, 

See  Map  50. 

Tax  exempt  in  New  York. 

Dated  February  1,  1901.  Interest  payable 
Feb.  and  Aug.  1,  at  company's  office,  50  Church 
St.,  New  York. 

Authorized— $36,000,0,00. 

Outstanding— $2,877,000. 

Held  in  Sinking  Fund — $6,863,000. 

Denomination — Coupon,  $1,OOQ^.  Begiaterable 
as  to  principal  or  fully  regist@rable.  Registered, 
$1,000  and  multiples.     C.  &  R.  interchangeable. 

Trustee — Bankers'  Trust  Co.,  New  York, 

Redeemable  for  sinking  fund  at  105  and 
interest. 

Sinking  Fund — ^Annual  payments  of  lOc.  per 
ton  of  coal  sold  from  mines  of  Pennsylvania 
Coal  Co.,  for  the  purchase  or  redemption  of  these 
bonds  at  not  exceeding  105  and  interest,  bonds 
thus  acquired  to  be  held  alive  in  the  iSinking. 
Fund  and  interest  added  to.  said  fund.  ,   . . 

Secured  by  a  first  lien  on  the  following  de- 
posited stocks:  $5,000,000  (entire  issue)  capital 
stock  of  the.  Pennsylvania  Coal  Co.;  $1,500,000 
(entire  issue)  capital  stock  of  the  Erie  &  Wyoming 
Valley  B.  B.,  and  $260,000  (entire  issue)  capital 
stock  of.  the  Delaware  Valley  &  Kingston  R.  R. 
Co.;  $6,630,000  preferred  and  $6,630,000  common 
stock  of  the  New  York,  Susquehanna  &  Western 
R.  R.,  being  51%  of  the  total  outstanding  capital 
stock  of  same.  ,  ;     , 

The  Delaware  Valley  &  Kingston  R.  R.  Co. 
owns  no  property;  the  Erie  &  Wyoming  Valley 
R.  R.  Co.  owns  (17)  64  miles  of  road  from  Hawley 
to  Scranton,  Pa.  and  branches,  free  from  mortgage 
debt,  which  road  affords  the  Erie  R.  R.  its  en- 
trance into  Scranton;  the  Pennsylvania  Coal  Co. 
owns  (17)  16  miles  of  road  from  Lackawaxen  on 
the  main  line  of  the  Erie  R.  R.  to  Hawley,  also 
forming  a  par;t  of  the  line  to  Scranton,  free  from 
debt  and  the  New  York,  Susquehanna  &  Western 
R.  R.  Co.  owns  140  miles  of  road,  from  Jersey 
Cfity  via  Paterson  to  Wilkes-Barre,  Pa.,  subject 
to  bonded  debt  of  $12,500,000. 

Underlies — $22,000,000  Gen.  Conv.  4s  and 
$23,000,000  notes. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— J.  S.  Bache  &  Co.,  Oilman  & 
Clucas,  Callaway,  Fish  &  Co.,  Hartshbrne  &  Bat- 
telle,  Redmond  &  Co. 

Philadelphia— E.  W.  Clark  &  Co. 

Newark — J.  S.  Rippel. 

ERIE  RAILROAD  CO.  Gen.  Series  *'A,'f  "B" 
and  **C*'  Conv.  4s.     Due  April  1,  1953. — F. 

See  Map  63. 

Tax  exempt  in  New  York. 

Mortgage  dated  April  1,  1903.  Series  *'B" 
bonds  are  dated  Oct.  2,  1905.  Interest  payable 
April  and  Oct.  1,  at  50  Church  St.,  New  York. 

Authorized— $50,000,000. 

Outstanding — $10,000,000  Series  "A";  $12,- 
000,000    Series    "B";    $10,000,000    Series    "C." 

Owned  by  the  Company  and  pledged  as 
security  for  note  issue  $10,985,000  including 
all  of  Series  "C"  and  $985,000  Series  *'B." 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal  or  fully  registerable.  Begistered^ 
$500,  $1,000  and  multiples.  C.  &  R.  inter- 
changeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Convertible — Series  "A"  bonds  are  convertible 
into  the  common  stock  of  the  company  at  any 
time  prior  to  April  1,  1915,  at  $50  per  share. 
Series  "B"  bonds  are  convertible  into  the  common 
stock  of  the  company  at  any  time  priorto  Oct.  1, 
1917  at  $60  per  share.  Series  "C"  bonds  are 
convertible  into  the  common  stock  Of  the  com- 
pany at  any  time  prior  to  April  1,  1916,  at 
$66.66  per  share. 

Secured  by  a  third  mortgage  on  (1)  43  miles  of 
road,  subject  to  prior  liens  at  the  rate  of  $49,400 


per  mile,  a  fifth  mortgage  on  (2)  71-  miles  of 
double  tracked  road;  subject  to  prior  liens  at  the 
rate  of  $232,400  per  mile  and  on  (3)  269  miles  of 
road,  subject  to  .prior  liens  at  the  rate  of  $94,000 
per  mile,  a  sixth  mortgage  on  (4)  19  miles  of  road 
subject  to  prior  liens  at  the  rate  of  $89,300  per 
mile  and  a  ninth  mortgage  on  (5)  447  miles  of 
road,  subject  to  prior  liens  at  the  rate  of  $110,000 
per  mile.  Further  secured  by  a  third  collateral 
lien  on.  (6)  114  miles  of  road,  subject  to  prior 
liens  at  the  rate  of  $4£L400  per  mile,  a  fourth  col-i 
lateral  lieh  on  (7)  716  miles  of  road,  subject  to 
prior  liens  at  the  rate  of  $79^100  per  mile,  and  a 
third  lien  on  (8)  70  miles  of  leasehold.  Further 
secured  on  the  collateral  deposited  under  the 
Consolidated  Mortgage  and  the  Pennsylvania 
Collateral  Mortgage.  (For  details  of  road  and 
collateral  see  1st  Cohsol.  Prior  Lien  4s  below,  and 
Penna.  Coll.  Tr.  4s  iabove.)-  These  bonds  are 
outstanding  at  the  rate  of  $18,400  per  mile  on 
the  road  as  described  above. 

Prior  Liens— $157»000,OOOPen1ia.  Coll.  Tr.  4s 
of  1951;  Brie  R.  R;  Cons.  Gen.  Lien  &  Prior  Lien 
4s  of  1996  and  liens  prior  to  those  issues. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Underwritten,  Series  "A" 
bonds  by  J.  P.  Morgan  &  Co.;  N.  Y.,  in  1903, 
and  offered  for  subscription  to  the  stockholders 
at  87H%  and  interest.  Series  "B"  bonds  un- 
derwritten by  J.  P.  Morgan  &  Co.,  N.  Y.,  in  1905 
and  offered  for  subscription  to  stockholders  at 
par  and  interest.  ^ 

Market. 

New  York — Spencer  Trask  &  Co.,  Freeman  & 
Co.,  Curtis  &  Sanger. 

ERIE  RAILROAD  CO.  1st  Cons.  Prior  Lien  4s. 
Due  Jan.  1,  1996.— F. 

See  Map  53. 

Dated  December  10,  1895.  Interest  payable 
Jan.  and  July  1,  at  Company's  office,  50  Church 
St.,  -N.  Y.;  and  at  London. 

Authorized  and  Outstanding — $35,000,000. 
.  Denomination — Coupon,  $1,000.    Begisterable 
as  to  principal.    Registered,  $500  and  multiples. 

Trustee — ^Farmers'  Loan  &  Trust  Co.,  New 
York. 

<  Voting  Power — Each  $1,000  bond  is  entitled  to 
10  votes. 

Secured  by  a  direct  mortgage  on  all  of  the  lines 
of  the  Erie  R.  B.  east  of  Buffalo  and  Dunkirk 
and  a  second  collateral  lien  on  the  line  from 
Salamanca,  N.  Y.,  to  Hammond,  Ind.,  and 
Dayton,  Ohio.  These  bonds  are  secured  by  a 
first  mortgage  on  (1)  43  miles  of  road  from  East 
Buffalo  to  Niagara  Falls  and  branch  to  Lockport, 
N.  Y.;  a  third  mortgage  on  (2)  71  miles  of  road 
from  Hunts  to  Cuba  and  Graham  to  Highland 
Mills,  N.  Y.,  subject  to  prior  liens  at  the  rate  of 
193,000  per  mile,  and  also  a  third  mortgage  on 
(3)  269  miles  of  road  from  Hornellsville  to  Attica, 
Buffalo  to  Jamestown  and  Painted  Post  via^Avon 
to  Buffalo,  N.  Y.,  subject  to  prior  liens  at  ithe 
rate  of  $44,600,  a  fourth  mortgage  on  (4V  19 
miles  of  road  from  Greycourt  to  Newburg,  N.  Y. 
subject  to  prior  liens  at  the  rate  of  $39,900  per 
mile,  and  a  seventh  mortgage  on  (5)  447  mUes  of 
road  from  Piermont  to  Dunkirk,  N.  Y.,  subject 
to  prior  liens  at  the  rate  of  $60,600  per  mile. 
Further  secured  by  a  first  lien,  by  deposit  of  all 
first  mortgage  bonds,  on  (6)  114  miles  of  road 
from  Jersey  City  to  Paterson,  N.  J.,  Elmlra^ 
N.  Y.,  to  Tioga  Jet.,  Pa.;  Carrollton,  N.  J.,,  to' 
Johnsonburg,  Pa.;  Brockwayville,  Pa.,  to  Toby- 
Mines  and  Dagus  Mines  to  Daguscahonda,  ana 
a  second  lien,  by  deposit  of  $30,027,000  (entire 
issues)  second  mortgage  bonds,  this  issue  is 
secured  on  (7)  715  miles  of  road  from  Salamanca;' 
N.  Y.,  to  Hammond,  Ind.,  Marion  to  Dayton, 
Ohio,  Buchanan  Jet.  to  Oil  City,  Pa.,  State- 
Line  to  Morris  Run  Junction,  Pa.,  and  branch; 
subject  to  prior  liens  at  the  average  rate  of 
$29,700  per  mile.  Th^se  bonds  are  further 
secured  by  the  deposit  of  $12,000,000  additional 


bonds  and  $31,300,000  stocks  of  various  con- 
trolled companies,  and  leasehold  fnterest  in  (8) 
70  miles  of  road. 

These  bonds  are  outstanding  on  the  entire 
mileage  on  which  they  are  aecuTed-  by  a  direct 
or  collateral  lien,  at  the  rate  of  $20,000  per  mile. 

Prior  Liens — $55,000,000  divisional  -bonds. 

Underlies — $84,000,000  Cohsol.  Gen.  Lien, 
and  General  Convertible  bonds  and  notes. 

Legal  for  California. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Beyer  & 
Co.,  J.  A.  Clark  &  Co.,  L.  M.  Prince  &  Co.,  Gil- 
man  &  Clucas,  Folsom  &  Adamg,  Newborg  & 
Co.,  Guaranty  Trust  Co.,  Seasongood  &  Haas, 
"Wood,  Struthers  &  Co. 

Chicago — Northern  Trust  Co. 

St.  Louis — Mercantile  Trust  Co. 

Newark — ^J.  S.  Eippel. 

EBIE   RAILROAD    CO.    Cons.    Gen.    Lien   4s. 
Due  Jan.  1,  1996. — F. 

See  Map  63 

Dated  December  10,  1895.  Interest  payable 
Jan.  and  July  1,  at  Company's  office,  50  Church 
St.,  N.  Y. 

Asthorized^$140,000,000, 

Outstanding — $35,885,000. 

Deposited  as  Collateral — $15,839,000..  . 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal.     Registered,  $500  and  multiples. 

Trustee— Farmers'  Loan  &  Trust  Co.,  New 
.York. 

Voting  Power — Each  $1,000  bond  is  entitled 
to  10  votes. 

Secured  by  the  same  mortgage  as  the  Cons. 
P.  h.  4s  of  199ti  (see  above)  and  cover  the  same 
property,  but  are  subordinate  in  lien.  These 
bonds  are  outstanding  at  the  rate  of  $29,400  .per 
mile  on  the  entire  road  on  which  they  are  secured 
by  a  direct  or  collateral  lien. 

Prior  Liens — $50,000,000  Erie  R.  R.  Cons. 
Prior  Lien  4s  of  1996,  and  the  prior  liens  thereto. 

Underlies— $49,000,000  Erie  R.  R..  Gonv. 
"A"  &  "B"  4s  of  1953  and  notes. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Robinson  &  Co.,  L.  M.  Prince  & 
Co.,  Guaranty  Trust  Co.,  Herrick  &  Bennett, 
Beyer  &  Co.,  Newborg  &  Co. 

Newark — J.  S.  Rippel. 

ERIE  RAILROAD  CO.  Coll.  5%   Notes.     Due 
April  1,  1916.— F. 

Dated  April  1,  1915.  Interest  payable  April 
and  Oct.  1,  at  New  York. 

Authorized  and  Outstanding — $10,000,000. 

Denomination — Coupon,  $5,000  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  lOOH  ^i^d  interest. 

Secured  by  deposit  with  the  Trustee  of  $2,000,- 
000  Erie  R.  K.  1st  Cons.  Gen.  Lien  4s,  $10,000,000 
Erie  R.  R.  Gen.  Conv.  Series  "C,"  $6,000,000 
bonds  to  be  issued  under  the  new  refunding 
mortgage,  due  2015;  $6,000,000  New  York,  Sus- 
quehanna &  Western  Ry.  common  stock; 
750,000  of  the  $1,352,000  1st  mortgage  bonds  of 
1957  of  the  Elmira,  Corning  &  Waverly  Ry., 
(an  electric  railway  reported  to  have  cost  over 
$1,500,000);  $570,000  Columbus  &  Erie  R.  R. 
notes  (only  obligation  of  the  company) ;  $600,000 
Erie  "Terminal  R.  B.  notes  (about  60%  of  the 
company's  indebtedness,  ail  of  which  is  of  equal 
rank);  entire  $130,000  Columbus  &  Erie  R.  R. 
stock  and  $60,000  (about  90%)  of  the  stock  of  the 
.  Erie  Terminals  R.  R.  Co. 

Otigfaial  Market — Offered  in  March,  1915,  at 
99'  and  interest. 

Market. 

New  York^Curtis  &  Sanger,  Crawford,  Patton 
&  Cannon,  Harvey  Fisk  &  Sons,  Bull  &  Eldredge, 
Guaranty  Trust  Co.,  Swartwout  &  Appenzellar, 


J.  S.  Baohe  &  Co.,  H.  N.  Whitney  .&  Sons,  J.  P. 
Morgan  &  Co.,  A.  E.  Fitkin  &  Co.,  Strong, 
Sturgis  &  Co.,  Newborg  &  Co.,  Morgan  &  Bart- 
let,  H.  P.  Taylor  &  Co.,  Hornblower  &  Weeks, 
Seasongood  &  Haas. 

Philadelphia — Drexel  &  Co.,  Montgomery, 
Clothier  &  Tyler,  Graham  &  Co. 

Boston — Edgerly  &  Crocker. 

Philadelphia — ^Drexel  &  Co.,  Montgomery, 
Clothier  &  Tyler,  Graham  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Baltimore^ — Mackubin,  Goodrich  &  Co.,  Poe 
&  Davies. 

Buffalo — H.  P.  Taylor  &  Co. 

ERIE     RAILROAD     CO.     5J^%     Notes.     Due 
April  1,  1917. 

Dated  April  1,  1914.  Interest  payable  April 
1  and  Oct.  1,  at  company's  office,  50  Church  St., 
New  York. 

Authorized  and  Outstanding — $13,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only.  Registered,  $1,000  and 
multiples. 

Trustee — ^Bankers  Trust  Co.,  New  York. 

Redeemable  at  102  and  interest. 
'    Organization,  Earnings,  etc. — ^See  page  286. 

Secured  by  a  first  lien  on  $14,839,000  Erie 
R.  R.  Co.  1st  Consol.  Gen.  Lien  4s;  $985,000 
Erie  R.  R.  Co.  Gen.  Mtge;  Convert.  4s,  Series 
"B";  $600,000  Elmira,  Corning  &  Waverly  Ry. 
1st  Mtge.  5s;  $95,000  Mutual  Terminal  Co.  of 
Buffalo  4%  notes,  due  1924;  $6,306,000  New 
York,  Susquehanna  &  Western  preferred  stock; 
$163,000  Lehigh  &  Hudson  River  Ry.  common 
stock;  $145,700'  Temple  Iron  Co.  common 
stock;  $750,000  New  Jersey  &  New  York  R.  R. 
Co.  preferred  stock  and  $1,000,000  New  Jersey  & 
New  York  R.  R.  Co.  common  stock. 
Market. 

New  York — Robinson  &  Co.,  Morgan  &  Bart- 
lett,  Mann,  Bill  &  Ware,  Hornblower  &  Weeks, 
John  L.  Levinson. 

Philadelphia — Graham   &    Co. 


ERIE  RAILROAD  CO.  Equip.  4s,  Series  "I." 
Due  $350,000  each  June  and  Dec.  1  to  June 
I,  1916,  inclusive. — F. 

Dated  December  2,  1905.  Interest  payable 
June  and  Dec.  1,  at  Trustee's  office,  Philadelphia. 

Authorized — $7,000,000. 

Redeemed — $6,300,000. 

Outstanding-^$1,700,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Lives  and  Granting  Annuities,  Philadelphia. 

Secured  by  an  equipment  lease  covering  100 
locomotives,  4,000  steel  under-frame  box  cars, 
2,000  steel  hopper  cars,  500  steel  underframe 
gondola  cars,  costing  $8,625,000,  of  which  the 
company  paid  $1,625,000  in  cash. 

Under  the  terms  of  the  agreement  4,000  cars 
have  been  released  to  the  Railroad  Co.  and  the 
balance  will  be  released  upon  payment  of  the 
last  maturity. 

Market. 

See  Series  "A"  below.  - 


ERIE  RAILROAD  CO.  Equip.  Tr.  4s.  Series 
"J."  Due  $47,000  each  May  and  Nov. 
1  to  Not.  1,  1916,  inclusive.— N. 

Dated  November  1,  1906.  Interest  payable 
May  and  Nov.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Authorized — $940,000. 

Redeemed — $799,000. 

Outstanding — $141,000. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  'Trust  Co.,  New  York. 

Secured  by  equipment  lease  covering  600  gon- 
dola cars  and  500  fiat  cars. 
Market. 

See  Series  "A"  below. 
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ERIE  RAILROAD  CO.  Equip.  Tr.  4Ha.  Series 
"K."  Due  $29,000  each  Feb.  and  Auk. 
1  to  Feb.  1,  1917,  inciusire.— N. 

Dated  February  1,  1907.  Interest  payable 
Feb.  and  Aug.  1,  at  National  Bank  of  Commerce, 
New  York. 

Authorized — $580,000. 

Redeemed— $464,000. 

Outstanding — $116,000. 

Denomination — Coupon,  $1,000. 

Secured  by  an  equipment  lease  covering  500 
produce  cars. 

Market. 

See  Series  "A"  below. 


ERIE  RAILROAD  CO.  5%  Equip.  Tr.  Ctfs.> 
Series  "L."  Due  $107,000  eacli  Jan.  and 
July  1  to  July  1,  1917,  inciusire. — N. 

Dated  July   1,   1907.     Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $2,140,000. 
:    Redeemed — $1,605,000. 

Outstanding — $635,000. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  'Trust  Co.,  New  York. 

Secured  by  an  equipment  lease  covering  2,000 
cotfl  cars,  costing  $2,450,000,  of  which  the  com- 
pany paid  $310,000  or  12%  in  cash. 
Market. 

See  Series  "A"  below. 


ERIE  RAILROAD  CO.  5%  Equip.  Tr.  Ctfs., 
Series  "M."  Due  $29,000  each  Jan.  and 
July  1  to  July  1,  1917,  Inclusive.— F. 

Dated  July  1,   1907.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office,  Philadelphia. 

Authorized — $680,000. 

Redeemed — $435,000. 

Outstanding — $146,000. 

Denomination — Coupon,  $1,000.    Kegisterable 
as  to  principal. 

Trustee— Girard  Trust  Co.,  Philadelphia. 

Secured  by  an  equipment  lease  covering  38 
locomotives,  costing  $724,875,  of  which  the  com- 
pany paid,  $144,875,  or  about  20%,  in  cash. 
Market. 

See  Series  "A"  below. 


ERIE  RAILROAD  CO.  5%  Equip.,  Series  "N." 
Due  $152,000  each  April  and  Oct.  1  to  Oct. 
1,  1917,  inciusire. — F. 

Dated  October  1,  1907.  Interest  payable 
April  and  Oct.  1,  at  First  National  Bank,  New 
York. 

Authorized — $3,040,000. 

Redeemed — $2,280,000. 

Outstanding — $760,000. 

Denomination — Coupon,  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Secured  by  an  equipment  lease  covering  3,000 
steel  underframe  box  cars,  costing  $3,487,000  of 
which  $447,000,  or  about  13%,  was  paid  in  cash 
by  the  company. 

Market. 

See  Series  "A"  below. 


ERIE  RAILROAD  CO.  5%  Equip.,  Series  "O." 
Due  $60,000  each  April  and  Oct.  1,  to  Oct. 
1,  1917,  inclusive. — F. 

Dated    October    1,    1907.     Interest    payable 
April  and  Oct.  1,  at  Central  Trust  Co.,  New  York. 

Authorized— $1,000,000. 

Redeemed — $750,000. 

Outstanding — $260,000. 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Secured  by    an    equipment    lease     covering 
1,000  hopper  cars. 

Market. 

See  Series  "A"  below. 


ERIE  RAILROAD  CO.  4^%  Equip.  Tr.  Ctfs., 
Series  "Q.''  Due  $230,000  each  Feb.  and 
Aug.  1,  to  Aug.  1,  1921,  inclusive. — F. 

Dated  August  2,:  1911; '  1 1nterests  payable  Feb. 
and  Aug.  1;  at  Trustee's  office,  Philadelphia. 

Authorized — $4,600,000.  , 

Redeemed^$l,610,000. 

Outstanding — $2,290,000. 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee-^Fidelity  Tjrust  Co.,  Philadelphia. 

Security — Certificates  issued  by  Trustee  and 
guaranteed  principal  and  interest  by  Erie  Kail- 
road  Co.,  covering  1,000  steel  box  cars,  1,000 
gondola  cars,  1,000  composite  gondola  cars,. 600 
Sat  cars,  300  automobile  cars,  200  refrigerator 
cars,  26  suburban  passenger  coaches,  6  passen- 
ger and  baggage  cars,  35  freight  locomotives  and 
20  switching  locomotives,  costing  $5,425,13.4,  of 
which  the  company  paid  $825,134,  or  15%,  in 
cash. 

Original .  Market — First    offered   in    1911    by 
Drexel  &  Co.,  Philadelphia. 
Market. 

See  Series  "A"  below. 


ERIE  RAILROAD  CO.  4H%  Equip.  Tr.  Ctfs.. 
Series  "R."  Due  $108,000  each  Feb.  and 
Aug.  1,  to  Aug.  1,  1922,  inclusive.— F. 

Dated  August  1,  1912.  Interest  payable  Feb. 
and  Aug.  1,  at  Philadelphia. 

Authorized — $2,160,000. 

Outstanding — $1,620,000. 

Redeemed — $640,000. 

Denomination — Coupon,  $1,000. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Secured  by  an  equipment  lease  covering  25 
open  vestibule  suburban  coaches,  11  combined 
passenger  and  baggage  cars,  500  forty-ton  coke 
cars,  300  thirty-ton  automobile  cars  and  50 
Mikado  type  locomotives,  costing  $2,632,870,  of 
which  the  company  paid  $472,870,  or  18%,  in 
cash. 

Original  Market — Offered  in  1912  by  Drexel 
&  Co.,  Philadelphia,  on  a  4.70%  basis. 
Market. 

See  Series  "A"  below. ' 


ERIE  RAILROAD  CO.  Equip  4^3.  Series  "S." 
Due  $100,000  each  June  and  Dec.  1,  to  Dec- 
1,  1922,  inclusive. — F. 

Dated  Dec.  1,  1912.  Interest  payable  June 
and  Dec.  1,  at  office  of  Trustee. 

Authorized — $2,000,000. 

Redeemed — $500,000. 

Outstanding — $1,600,000. 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal.     Registered  $1,000. 

Secured  by  an  equipment  lease  covering'  36 
locomotives  and  1,500  box  cars,  costing  $2,511,- 
219,  of  which  the  company  paid  $511,219,  or 
20%,  in  cash. 

Market. 

See  Series  "A"  below. 


ERIE  RAILROAD  CO.  Equip:  5s,  Series  "T." 
Due  $66,000  each  June  15  and  Dec.  15,  to 
June  15,  1923,  inclusive. — F. 

Dated  June  16,  1913.  Interest  payable  June 
and  Dec.  15,  at  office  of  Trustee. 

Authorized— $1,320,000. 

Redeemed^$264,000. 

Outstanding — $1,056,000. 

Denomination — Coupon,  $1,000. 

Secured  by  an  equipment  lease  on  1,600  box 
cars,  costing  $1,613,950,  of  which  the  company 
paid  $293,950,  or  18%  in  cash. 

Original  Market — Offered  in  1913  by  Brown 
Bros.  &  Co.,  New  York,  Philadelphia  and  Bos- 
ton, at  prices  to  yield  5.60%. 
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Market. 

See  Series  "A*'  below. 


ERIE  RAILROAD  CO.  Equip.  Ss,  Series  "IT." 
Due  $117,000  eacli  Jan.  1  and  $118,000 
each  July  1  to  Juiy  1,  1923,  Inclusive. — N. 

Dated  July  2,  1913.  Interest  payable  Jan. 
and  July  1,  in  New  York. 

Authorized — $2,350,000. 

Outstanding — $1,998,000. 

Redeemed — $3  52 ,000. 

Denomination-^Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 

Security — Certificates  issued  by  Trustee  and 
guaranteed  principal  and  interest  by  Erie  Rail- 
road Co.,  covering  1,500  forty-ton  steel  frame 
box  cars,  500  fifty-ton  steel  hopper  cars  and  500 
fifty-ton  composite  gondola  cars,  costing  $2,829,- 
376,  of  which  $479,376,  or  17%,  was  paid  in  cash 
by  the  Railroad  Co. 

Original  Market — Offered  in  1913  by  Brown 
Bros.  &  Co.,  New  York,  etc. 
Market. 

See  Series  "A"  below. 


ERIE  RAILROAD  CO.  Equip.  Ss,  Series  "V." 
Due  $100,000  each  June  15  to  1923,  in- 
clusive.— F. 

Dated  June  16,  1913.  Interest  payable  June 
15  and  Dec.  15  in  New  York. 

Authorized— $1,000,000. 

Outstanding — $900,000. 

Redeemed — $100,000. 

Trustee — New  York  Trust  Co. 

Secured  by  lien  on  1,000  all  steel  fifty-ton 
hopper  cars,  costing  $1,186,437,  of  which  $186,- 
437,  or  15%,  was  paid  in  cash  by  the  Railroad 
Company. 

Original  Market — ^Offered  in  1913  by  Harris, 
Forbes  &  Co.,  New  York,  at  prices  to  yield  5.50%. 
Market. 

See  Series  "A"  below. 


ERIE  RAILROAD  CO.  Equip.  5s,  Series  "A,* 
Due  $56,000  each  March  and  Sept.  1  to 
Sept.   1,  1923,  inc.— F. 

Dated  Sept.  1,  1913.  Interest  payable  March 
and  Sept.  1,  in  Philadelphia. 

Authorized — $1,120,000. 

Outstanding — $952,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Guaranteed  as  to  principal  and  interest  by 
the  Erie  R.  R.  Co. 

Secured  by  an  equipment  lease  covering  50 
standard  freight  locomotives,  costing  $1,330,890, 
of  which  $210,890,  or  18%,  was  paid  in  cash  by 
the  Railroad  Company. 

Original  Market — First  offered  Sept.,  1913,  by 
White,  Weld  &  Co.,  Brown  Bros.  &  Co.,  Harris, 
Forbes  &  Co.,  of  New  York,  to  yield  5.50%. 
Market. 
(All  !Erie  Equipment  Issues.) 

New  York— Brown  Bros.  &  Co.,  White,  Weld 
&  Co.,  Curtis  &  Sanger,  Farson,  Son  &  Co.,  Bull 
&  Eldredge,  Jackson  &  Curtis,  Swartwout  &  Ap- 
penzellar.  Freeman  &  Co.,  Harris,  Forbes  &  Co., 
J.  S.  Bache  &  Co.,  Robinson  &  Co.,  Coggeshall 
&  Hicks,  Salomon  Bros.  &  Hutzler,  Tefft  &  Co., 
Gude,  Winmill  &  Co. 

Philadelphia^Drexel  &  Co.,  Brown  Bros.  & 
Co.,  Geo.  S.  Fox  &  Sons,  E.  B.  Smith  &  Co., 
Henry  &  West,  Harper  &  Turner,  Mellor  &  Petry, 
Reed  A.  Morgan  &  Co.,  Montgomery,  Clothier 
&  Tyler,  Graham  &  Co.,  C.  D.  Barney  &  Co., 
Reed  &  Huntoon. 

Boston — Brown  Bros.  &  Co.,  Edgerly  & 
Crocker,  F.  S.  Moseley,  N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

ERIE  RAILWAY  COMPANY  Cons.  78.  Duo 
Sept.  1,  1920.— N. 


See  Map  53. 

Dated  September  1,  1870.  Interest  payable 
March  and  Sept.  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Authorized — $30,000,000. 

Outstanding- $16,891,000   (Closed  mortgage). 

Denomination — Coupon,  $1,000  and  £200. 
Registerable   as    to   principal. 

Trustee — ^Farmers'  Loan  &  Trust  Co., '  New 
York. 

Assumed  by  the  Erie  R.  R.  Co. 

Secured  b:^  a  direct  mortgage  on  668  miles  of 
road,  of  which  340  miles  are  double-tracked, 
including  a  second  lien,  subject  to  a  prior  lien  at 
the  rate  of  $12,600  per  mile,  on  (3)  202  miles 
from  Hornellsville  to  Attica,  N.  Y.,  Painted 
Post  to  Buffalo  and  Buffalo  to  Jamestown,  N.  Y., 
a  third  lien  on  (4)  19  miles  of  road  from  Grey- 
court  to  Newburg,  N.  Y.,  subject  to  prior  liens 
at  the  rate  of  $8,000  i}er  mile  and  a  sixth  lien  on 
(5)  447  miles  of  main  line  from  Piermont  to 
Dunkirk,  N.  Y.,  subject  to  prior  liens  at  the 
rate  of  $28,600  per  mile.  These  bonds  are  equally 
secured  with  $3,699,500  N.  Y.,  L.  E.  &  W. 
Coupon  Fundings  7s  at  the  rate  of  $30,700  per 
mile.  The  road  covered  includes  nearly  the 
entire  main  line  between  New  York  and  Buffalo. 

Prior    Liens — $13,000,000    Divisional    bonds. 

Underlies — $110,000,000  bonds.  Bonds  are 
reserved  under  the  Gen.  Lien  Mortgage  of  1996 
to  retire  this  issue. 

Legal  for  Cal.  and  Me. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Coffin  &  Co.,  Bull  &  Eldredge, 
Simon  Borg  &  Co.,  Ambrose  R.  Clark,  A.  E. 
Fitkin  &  Co.,  Bigelow  &  Co.,  L.  M.  Prince  & 
Co.,  Korn,  Lehman  &  Co.,  Clark,  Dodge  &  Co., 
Struthers  &  Hiscoe,  Foster  &  Adams,  Didrichsen 
&  Co.,  Redmond  &  Co.,  Leonard  Snider  &  Co. 


ERIE  RAILWAY  CO.   Bulfalo  Branch   1st  Ext. 
4s.     Due  July  1,  1931.— N. 

See  Map  60. 

Dated  July  1,  1861.  Extended  July  1,  1891, 
and  interest  reduced  from  7%.  Interest  pay- 
able Jan.  and  July  1,  at  J.  P.  Morgan  &  Co., 
New  York. 

Authorized — $200,000. 

Outstanding — $182,400,.     (Closed  mortgage). 

Denomination — Coupon,  $1,000  and  $200. 
Registerable  as  to  principal. 

Trustees — Charles  Steele  and  J.  C.  Bancroft 
Davis. 

Assumed  by  the  Erie  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (5)  61  miles  of 
road  from  Hornellsville  to  Attica,  N.  Y.  These 
bonds  are  outstanding  at  the  rate  of  $3,000  per 
mile. 

Underlies — $120,000,000  bonds.  Bonds  are  re- 
served under  General  Lien  Mortgage  of  1996  to 
retire  this  issue. 

Legal  for  Cal.  and  Maine. 
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ESCANABA  (MICH.)  TRACTION  CO.  1st  & 
Ref.  5s.  Due  $10,000  annually  Jan.  1, 
to  1918;  $5,000  Jan.  1,  1919-33,  balance 
Jan  1,  1934.— F. 

Dated  Aug.  12,  1909.  Interest  payable  Jan. 
and  July  1,  at  First  Savings  Bank  and  Trust 
Bank,  Milwaukee,  Wis. 

Authorized — $600,000. 

Outstanding — $580,000. 

Retired    by    Sinking    Fund — $20,000. , 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Michigan  Trust  Co.,  Grand  Rapids, 
Mich. 

Redeemable  on  any  interest  date  at  103  and 
interest. 

Organization — Incorporated  in  Michigan  in 
1909  as  a  consolidation  of  the  Escanaba  Electric 
St.  Ry.  Co.  and  the  Escanaba  Power  Co. 

Secured  by  a  first  mortgage  on  all  the  prop- 


erty  o£  the  company,  including  two  hydro- 
electric plants  on  the  Escanaba  River,  4,500  h.p. 
near  Escanaba,  Mich.;  plants  supplying  elec- 
tricity to  Escanaba,  Gladstone  and  Wells,  Mich.; 
five  miles  of  street  railway  track  in  Escanaba 
and  13  miles  of  Interurban  railway  extending  to 
Gladstone  with  branch  to  Groos,  Mich.'  Fran- 
chises in  Escanaba  and  Gladstone  expire  in  1933. 
balance  of  road  on  private  right  of  way.  Pop- 
ulation served:  Escanaba,  16,000;  Gladstone, 
4,500. 

TInderUes— $200,000  2nd  5s  of  1934. 

Net  Earnings,  12/31/14 $69,874 

Interest 33,676 

This  issue 23,576 

Original  Market — Offered  in  1911  by  Tweedy, 
tTnderwood  &  Edgar  (now  Edgar,  Ricker  &  Co.), 
Milwaukee.  $115,000  offered  by  Edgar,  Ricker 
&  Co.,  Jan:,  1914. 

Market. 
Milwaukee — Edgar,  Ricker  &  Co. 
Chicago — Hulburd,  Warren  &  Chandler. 

ESCANABA  TRACTION  CO  2nd  5s.  Due 
Aug.  1,  1934.— r. 

Dated  Aug.  1,  1909.  Interest  payable  Feb. 
and  Aug.  1,  it  Fidelity  Trust  Co.,  Milwaukee; 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $1,000  and  $100. 

Trustee — Fidelity  Trust  Co.  and  Howard 
Green,  Milwaukee,  Wis. 

Secured  by  a  second  mortgage  on  property 
described  under  1st  &  Ref.  5s. 

Prior  Liens— $365,000  1st  &  Ref.  5s. 

Earnings — See  1st  &  Ref.  5s  above. 
Market. 

Milwaukee — Edgar,  Ricker  &  Co. 

ESTATES  OF  LONG  BEACH  1st  6s.  Due 
July  1,  1917.— F. 

Dated  July  1,  1907.  Interest  payable  January 
1  and  July  1. 

Authorized — $5,000,000. 

Outstanding — $2,797,500. 

Redeemed— $2,202,500^ 

Denomination — Cpupon,  $500. 
■  ■    Trustee — Title  Guarantee  &  Trust  Co.,  New 
York. 

Redeemable  at  par  and  interest  at  any  time. 

Organization — Incorporated  in  New  York  in 
1907,  and'  purchased  a  large  tract  of  land  on 
Long  Island  from  the  village  of  Hempstead,  for 
$3,100,000.    • 

Secured  by  a  first  mortgage  on  1,100  acres  of 
land  located  south  of  ,Park  Street  and  a  second 
mortgage  on  1,200  acres  nortli  of  Park  Street,  in 
the  village   of   Hempstead,   Long  Island. 

The  company  has  outstanding  $1,964,000  68, 
due  1920. 

New  York — Whittemore,  Pcll  &  Co.,  Tobey  & 
Kirk,  Didrichsen  &  Co. 

EVANSVILLE  &  EASTERN  ELECTRIC  RAIL- 
WAY 1st  58.     Due  April  1,  1936. 

Dated  April  1,  1906.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office  or  at  American 
Trust  &  Sa-vings  Bank,  Evaus-villc. 

Authorized— $750,000: 

Outstanding — $689,000. 

Retired  by  Sinking  Fund— $10,000. 

Denomination — Coupon,  $500  and  $1,000 
Registerable  as  to  principal. 

Trustee — Pittsburgh  Trust  Co.,  Pittsburgh, 
Pa. 

Redeemable  on  any  interest  date  at  105  and 
interest  on  90  days'  notice. 

Sinking  Fund — $2,500  annually,  1910  to  1920, 
and  $5,000  annually  1921  to  1936. 

Control — Absorbed  May,  1913,  by  the  Evans- 
ville  Ry.  Co. 

Secured  by  a  first  mortgage  on  31  miles  of 
electric  railway  from  Newburgh  to  Grandview, 
Ind.,  including  a  four  mile  branch  to  Richland. 
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Population  served,  20,000.  Franchises  in  city 
are  for  fifty  years  from  1907  and  on  country 
roads  perpetual. 

Underlies — $6,000,000  authorized  Evansville 
Ry.  Co.  1st  &  Ref.  5s  of  1953,  which  mortgage 
pro-vides  for  the  retirement  of  this  issue. 

Net  Earnings  (E.  Rys.  Co.) 

12/31/14 $96,869 

Interest  on  bonds : 80,369 

Original  Market — First  offered  by  G.  S.  Speer 
&  Co.,  and  Metropolitan  Trust  &  Savings  Bank 
Chicago,  at  98  and  interest  in  Sept.,  1906. 
Market. 

Philadelphia — Robert  D.  Ghriskey  &  Co.,  S.  E. 
Phillips. 

Pittsburgh — Ussing,  Scoville  &  Co. 

Chicago — WoUenberger  &  Co.,  M.  T.  Leonard 
&  Co. 


EVANSVILLE   &  INDIANAPOLIS  RAILROAD 
CO.  1st  6s.     Due  July  1,  1924.— F. 

See  Map  22. 

Dated  Jiily  1, 1884.  Interest  payable  Jan.  and 
July  1,  at  Bankers'  Trust  Co.,  New  York,  July 
1,  1914,  and  subsequent  interest  in  default. 

Authorized — $1,000,000. 

Outstanding — $647,000. 

Exchanged  for  Evans.  &  Ind.  1st  Cons.  6s — 
$353,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers*  Loan  &  Trust  Co.,  New 
York. 

Guaranteed  principal  and  interest  by  the 
Evansville  &  Terre  Haute  R.  R.  Co.,  by  endorse- 
ment -which  guarantee  was .  assumed  by  the 
Chicago  &  Eastern  Illinois  R.  R.  Co.  at  con- 
solidation, now  in  the  hands  of' receivers. 

Organization — Incorporated  in  1884' under  the 
laws  of  Indiana  as  a  consolidation  of  the  Terre 
Haute  &  Southeastern  R.  R.  and  Evansville, 
Washington  &  Brazil. 

Protective  Committee — Frederick  H.  Shipman, 
William  B.  Cardoza,  Ellis  W.  Gladwin,  Edward 
H.  Ladd,  Jr.,  and  Raymond  M.  Smith.  Secretary 
Edwiii  Gibbs,  22  William  St.,  New  VYork. 
Depositary  Farmers'  Loan  Sc  Trust  Co.,  New  York 

Control — ^The  entire  capital  stock  is  owned  by 
the  Evansville  &  Terre  Haute  R.  R.  Co.  and 
deposited  under  its  1st  Gen.  5s.  The  latter 
company  was  merged  into  the  Chicago  &  Eastern 
Illinois  R.  R.  Co.  in  1911. 

Secured  by  a  first  mortgage  on  (6)  55  miles  of 
road  from  Straight  Line  Jet.  near  Evansville  to 
Washington,  Ind.  The^e  bonds  are  outstanding 
at  the  rate  of  $11,800  per  mile. 

Underlies — Evans.  &  Indianapolis  '1st  Cons. 
6s  of  1926,  which  provide  for  the  retirement 
of  this  issue. 

New  York— Coffin  &  Co.,  Ladd  &  Wood, 
G.  W.  Walker  &  Co. 


EVANSVILLE  &  INDIANAPOLIS  RAILROAD 
CO.  1st  Cons.  6s.     Due  Jan.   1,  1926.— F. 

See  Map  22. 

Dated  January  1, 1886.  Interest  payable  Jan- 
uary and  July  1,  at  Bankers'  Trust  Co.,  New 
York. 

Authorized — $2,500,000. 

Outstanding— $1,853,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York.  July  1,  1914  and  subsequent  interest  in 
default. 

Guaranteed  principal  and  interest  by  the 
Evansville  &  Terre  Haute  R.  R.  Co.  by  endorse- 
ment, which  guarantee  was  assumed  by  the 
Chicago  &  Eastern  Illinois  R.  R.  Co.  at  con- 
solidation.    Now  in  the  hands  of  receivers. 

Organization,  Control  and  Protective  Com- 
mittee— See  1st  6s  above. 


Secnred  by  a  first  mortgage  on  (5). 80  miles 
from  Washington  to  Terre  Haute,  Ind.,  and 
second  mortgage  on  C6)  54  miles  subject  to  a 
prior  lien  at  the  rate  of  $3,000  per  mile,  i  These 
bonds  are  outstanding  at  the  rate  of  $13,900  per 
mile. 

Prior  I,ien^$647,000  1st  6s  of  1924,  which  this 
issue,  provides  to  retire. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — CoflSn  &  Co.,  McGeorge  &  Van- 
derhoef,  G.  W.  Walker  &  Co.,  E.  &  C.  Randolph, 
A.  E.  Fitkin  &  Co.,  Samuel  Goldschmidt. 


EVANSVILLE    &    MT.    VERNON    ELECTRIC 
RAILWAY  1st  5s.     Due  Oct.  1,   1925.— P. 

Dated  Oct.  1,  1905.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $350,000. 

Outstanding — $340,000. 

Held  in  Treasury— -$10,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — ^American  Trust  &  Savings  Co., 
Evansville,  Ind. 

Redeemable  on  any  interest  date  at  110  and 
interest.  •    .      ■     '■  .  ,      s 

Sinking  Fund — $10,500  annually  from  Oct. 
1,  1910,  to  retire  10  bonds  at  105  and  interest. 

Control — Merged  into  the  Evansville  By.  Co. 
in  May,  1913. 

Secured  'by  a  first  mortgage  on  20  miles  of 
electric  railway  between  Evansville  and  Mt. 
Vernon,  Ind.  Population  served,  Evansville, 
70,000;  remaining  territory,  6,500.  Franchise 
expires  May  1, 1955. 

Underlies — $5,000,000   authorized  Evansville, 
Rys.   Co.   1st  &  Ref.   5b  of  1953  under  which 
mqrt^age  provision  is  made  for  the  retirement  of 
this  issue. 
.  Net  Earnings  (E.  Rys.) 

12/31/14 $96,869 

Interest 80,396 

Market. 

Chicago — M.  T.  Leonard  &  Co.,  Hulburd, 
Warren  &  Chandler. 


EVANSVILLE     &,    PRINCETON    TRACTION 
CO.  Ist  S.  F.  Ss.     Due  April  1,  1923— F. 

Dated  April  1,  1903.  Interest  payable  April 
and  Oct.  1,  at  Citizens'  Savings  &  Trust  Co., 
Cleveland. 

Authorized — $400,000. 

Outstanding — $330,000. 

Retired  by  Sinking  Fund— r$70,000. 

Denomination — Coupon,  $1,000. .;  begisterable 
as  to  principal  aiid  fully  registered. 

Trustee — ^Citizens'  Savings  &  Trust  Co.  and 
O.  B.  Denison,  Cleveland,  O. 

Redeemable  for  the. sinking  fund  in^numerical 
order  and  as  a  whole  at  105  'and  interest. 

Sinking  Fund — $10,000  bonds  to  be  retired 
annually,  in  numerical  order,  at  105  and  interest. 

Assumed  by  Evansville  Public  Utilities  Co. 

Control — Merged  in  1906  with  Evansville 
&  So.  Ind.  Traction  Co.,  whose  property  was 
acqtiired  in  1912  by  Public  Utilities  Co.  of 
B-Vansvill*,  all  of  whose  stock  is  owned  by  the 
Evansville  Light  Co.,  a  aubaidiaxy  of  Union 
Ry.,  Gas  &  Elec.  Co.,  all  of  whose  stock  is  owned 
by    Commonwealth    Power    Ry.    &    Light     Co. 

Secured  by  a  first  mortgage  on  about  32  miles 
of  electric  railway  between  Evansville  and 
Princeton,  Ind.     Franchise  runs  to  1951. 

Underlies— $1,208,000  Evansville  &  So.  Ind. 
Tract.  Co.  1st  Cons.  5s  of  1937  and  $1,615,000 
Evansville  Public  Utilities  Co.  Coll.  Tr.  6% 
notes  of  1916  and  $942,000  1st  &  Ref.  5s. 

Net  Earnings  (E.  &  S.  T.  Co.) 

6/30/12 $186,452 

Interest  and  Taxes $145,008 

Market. 

Philadelphia — E.  R.  Barnard,  M.  M.  Freeman 
&  Co. 


Cleveland — C.  E.  Denison  &  Co.,  Otis  &  Co. 
,.  Wheeling,  W.  Va. — Gep.  W.  Baron.    • 

Boston^-C.!  E.  Denison  &  Co.,  L.  Sherman 
Adams. 

Chicago — WoUenberger  &  Co.,  Hulburd,  Waf- 
ren  &  Chandler,  Hodenpyl,  Hardy  &  Co.,  Inc., 

New  York — Dewing  &  Co.,  Hodenpyl,  Hardy 
&  Co.,  Inc.  . 


EVANSVILLE  &  SOUTHERN  INDIANA  TRAC- 
TION   CO.    1st    Cons.    5a.     Due    Jan.    1, 

1937.— F. 

Dated  Jan.  1,  1907.  Interest  payable  Jan 
and  July  1,  at  Trustee's  office. 

Authorized — $4,000,000. 

Outstahding— $1,^08,000: 

Denomination — Coupon,  ,$1,000.  Registerable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest. 

Assumed  by  Public  Utilities  Co.  of  Evansville. 

Control — Absorbed  by  Public  Utilities  Co.  of 
Evansville  practically  all  of  whose  stock  is  owned 
by  the  Evansville  Light  Co.,  a  subsidiary  pf  the 
Commonwealth  Power  By.  &  Light  Co. 

Secured  by  a  mortgage  on  33  miles  of  street 
railway  track  in  Evansville,  Ind.  andp2  miles  of 
interurban  railway  extending  to  Patoka,  Ind. 
Franchises  expire  in  1951  and  1952. 

Prior  Liens— $330,000  Evansville  &  Princeton 
Traction  Co.  1st  S.  F.  53  of  1923  and  $1,200,000 
Evansville  Electric  Ry.  1st  4s;  1921. 

Underlles--$1,615,000  6%  Coll.  Notes  of  1916 
and  $942,000  1st  &  Ref.  5a  of  1942  of  the  Public 
Utilities  Co.  of  Evansville.  The  latter  mort- 
gage provides  for  the  retirement  of  this  issue  and 
prior  liens. 

Market. 

Boston — Hotchkin  &  Co. 

Philadelphia — Chandler  &  Co. 

Chicago — WoUenberger  &  Co.,  Hulburd,  War- 
ren &  Chandler. 

New  York — Dewing  &  Co. 


EVANSVILLE  &  TERRE  HAUTE  RAILROAD 
CO.  lat  Cons.  6s.     Due  July  1,  1921.— F. 

See  Map  22. 

Dated  July  30,  1881.  Interest  payable  Jan. 
and  July.  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $3,500,000. 

Outstanding — $3,000,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000:  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Assumed  by  the  Chicago  &  Eastern  Illinois 
B.  R.  Co.  at  consolidation.  This  company  is  now 
in  the  hands  of  receivers. 

Organization — See  Evansville  &  Terre  Haute 
1st  Gen.  6s. 

Protective  Committee — ^John  W.  Flatten  (Pres. 
U.  S.  Mtge.  &  Trust  Co.,  N.  Y.);  J.  W.  Ailing 
(Pres.  Sou.  New  England  Tel.  Co.);  James  C. 
Brady,  Lyman  B.  Brainert  (Pres.  Hartford 
Steam  Boiler  Inspection  Insurance  Co.) ;  Franklin 
Q.  Brown;  Frederick  H.  Ecker  (Treaa.  Metro- 
politan Life  Ins.  Co.;)  Robert  Fleming;  Donald 
D.  Geddes;  Wilbur  S.  Johnson  (2nd  Vice  Pfes. 
Prudential  Ins.  Co.,  Otto  H.  Kahn,  Wm.  C. 
Poillon  (Vice-Prea.  Bankera'  Truat  Co.,  N.  Y.) 
and  Frederick  H.  Shipman,  (Treaa.  N.  Y.  Life 
Ins.  Co.).  Secretary  Calvert  Brewer,  55  Cedar 
St.,  New  York.  Depositary  U.  S.  Mortgage  & 
Trust  Co.,  New  York. 

Secured  by  firat  mortgage  on  (7)  146  miles 
from  Evansville  to  Rockville,  Ind.,  with  branches. 
These  bonds  are  outstanding  at  the  rate  of 
$20,500   per  mile. 

Underlies — $3,175,000  Evansville  &  Terre 
Haute  1st  Gen.  5a  of  1942,  which  provide  for  the 
retirement  of  thia  issue,  and  $1,263,400  Ref.  Ss 
of  1941. 

Listed  on  the  New  York  Stock  Exchange. 


Market.     '  ' 

New  York— Wolff  &  Stanley,  Coffin  &  Co., 
Berdell  Bros.,  J.  A.  Clark  &  Co.,  Pouch  &  Co., 
McGeorge  &  Vanderhoef,  Wood,  Struthera  & 
Co. 

Baltimore — Baker,  Watts  &  Co. 


EVANSVILLE  &  TERRE  HAUTE  RAILROAD 
CO.  l8t  Gen.  Ss.     Due  April  1,  1942.— F. 

See  Map  23., 

Dated  April  1,  1892.  Interest  payable  April 
and  Oct.  1,  at  Bankers'  Trust  Co.,  New  York. 
April   1,   1915  interest  in  default. 

Authorized — $7,000,000. 

Outstanding — $3,175,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustees — Farmers*  Loan  &  Trust  Co.,  New 
York. 

Assumed  by  the  Chicago  &  Eastern  Illinois 
K.  R.  Co.  at  consolidation.  This  company  is 
now  in  the  hands  of  receivers. 

Organization — Incorporated  in  1877,  succeed- 
ing the  E vansville  &  Crawfordaville  R.  B.  Co.  and 
in  1911  was  merged  with  the  Chicago  &  East- 
ern Illinois  R.R.Co.     Receivers  appointed  in  1913. 

Protective  Committee — See  1st  Consol.  6s 
above. 

Secured  by  a  second  mortgage  on  (3)  200  miles 
of  road  from  Evansville  to  Rockville,  Ind.,  with 
branches  and  on  the  extension  from  Cynthiana 
to  Mt.  Vernon,  Ind.,  subject  to  prior  liens  at 
the  rate  of  $20,000  per  mile.  Also  by  deposit  of 
entire  $2,000,000  stock  of  Evansville  &  Indian- 
apolis R.  R.  Co.,  which  has  $2,500,000  bonds 
outstanding  secured  on  (4)  134  miles  of  road. 
These  bonds  are  outstanding  on  the  road  covered 
by  a  direct  and  collateral  lien  at  the  rate  of 
$9,500  per  mile. 

Prior  Liens — $3,825,000  (Closed  mortgage). 

Underlies — $1,263,400  Evansville  &  Teire 
Haute  Ref.  5s  of  1941. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York' — Bigelow  &  Co.,  Hartshome  & 
Ficabia,  Markoe,  Morgan  &  Whitney,  Pouch  & 
Co.,  F.  J.  Lisman  &  Co.,  J.  A.  Clark  &  Co.,  Coffin 
&  Co.,  A.  E.  Fitkin  &  Co. 

EVANSVILLE   &  TERRE  HAUTE  RAILROAD 
CO.  Ref.  5s.     Due  July  1,  1941.— F. 

See  Map  22. 

Dated  July  1, 1911.  Interest  payable  Jan.  and 
July  1,  at  New  York. 

Authorized — $1,284,000. 

Outstanding — $1,263,400. 

Purpose  of  Issue — These  bonds  were  issued 
for  the  purpose  of  retiring  the  Preferred  Stock 
of  the  company  and  are  exchangeable  therefor 
par  for  par. 

Denomination — Coupon,  $50  and  $1,000. 
Registerable  as  to  principal.  Twenty  $50  bonds 
are  exchangeable  for  $1,000  bond. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  par  and  interest 
on  60  days'  notice. 

Assumed  by  the  Chicago  &  Eastern  Illinois 
R.  R.  Co.  now  in  hands  of  receivers. 

Protective  Committee — See  Ist  Consol.  6s 
above. 

Secured  by  third  mortgage  on  (7)  200  miles  of 
road  from  Evansville  to  Rockville,  Ind.,  with 
branches  and  on  the  extension  from  Cynthiana 
to  Mt.  Vernon,  Ind.,  subject  to  prior  liens  at 
the  rate  of  $30,000  per  mile.  These  bonds  are 
outstanding  at  the  rate  of  $6,300  per  mile. 

Prior  Liens — $7,000,000  bonds. 

New  York — Coffin  &  Co.,'  P.  H.  Hatch  &  Co., 
McGeorge  &  Vanderhoef. 


See  Map  22. 

Dated  April  li  1883.  Interest  payable  Apri 
and  Oct.  1,  at  Bankers'  Trust  Co.,  New  York. 
April  1,  1915  interest  in  default. 

Authorized^$375,000  and  $15,000  per  mile 
or  exitensions. 

Outstanding — $375,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Farmers'  Loan  &  Trust  Co.,  New 
York,  and  Josephus  CoUett. 

Assumed  by  the  Chicago  &  Eastern  Illinois 
R.  R.  Co.  at  consolidation.  Now  in  the  hands 
of  receivers. 

Protective  Committee — See  1st  Consol.  6s 
above.  • 

Secured  by  a  first  mortgage  on  (9)  25  miles  of 
road  from  Cynthiana  to  Mt.  Vernon,  Ind. 
These  bonds  are  outstanding  at  the  rate  of 
$15,000  per  mile. 

Underlies — $3,175,000  Evansville  &  Terre 
Haute  1st  Gen.  6s  of  1942,  which  provide  for 
the  retirement  of  this  issue,  and  $1,263,400 
Evansville  &  Terre  Haute  Ref.  6s  of  1941. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Ladd  &  Wood,  A.  E.  Fitkin  &  Co., 
W.  A.  C.  Ewen. 


EVANSVILLE  &  TERRE  HAUTE  RAILROAD 
CO. — Sullivan  County  Coal  Branch — 1st 
58.     Due  April  1,  1930.— F. 

See  Map  22. 

Dated  April  1,  1890.  Interest  payable  April 
ind  Oct.  1  ,at  Bankers'  Trust  Co.,  New  York. 
April   1,   1915  interest  in  default. 

Authorized — $15,000  per  mile. 

Outstanding — $450,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ' 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York.  ; 

Assumed  by  the  Chicago  &  Eastern  Illinois 
R.  R.  Co.  at  consolidation.  Now  in  hands  of 
receivers. 

Protective  Committee — See  1st  Cons.  6s  above. 

Secured  by  first  mortgage  on  (8)  12  miles  of 
first  track  and  18  of  sidings  extending  in  south- 
easterly direction  from  Farmersburg,  Ind. 
These  bonds  are  outstanding  at  the  rate  of 
$37,500  per  mile. 

Underlies — $3,175,000  Evansville  &  Terre 
Haute  Gen.  5s  of  1942,  Which  provide  for  the 
retirement  of  this  issue,  and  $1,263,400  Evans- 
ville &  Terre'Haute  Refunding  Mortgage  of  1941. 

Listed  on  the  New  York  Stock  Exchange. 


EVANSVILLE  &  TERRE  HAUTE  RAILROAD 
CO.  Mt.  Vernon  Branch  1st  6s.  Due  April 
1,  1923.— F. 


EVANSVILLE    ELECTRIC    RAILWAY    1st    4s. 
Due  May  X,  1921.— P. 

Dated  April  16,  1901.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $1,200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Farmers'  Loan  &  Trust  Co.,  New 
York. 

Assumed  by  Public  Utilities  Co.  of  Evansville. 

Control — Merged  in  1906  into  the  Evansville  & 
Southern  Indiana  Traction  Co.  The  property 
of  the  latter  Company  was  acquired  in  1912  by 
the  Public  Utilities  Co.  of  Evansville.  The 
latter  company  is  a  subsidiary  of  the  Union  Ry., 
Gas  &  Elec.  Co.  which  is  controlled  through 
stock  ownership  by  the  Commonwealth  Power 
Ry.  &  Light  Co. 

Secured  by  first  mortgage  on  practically  en- 
tire street  railway  system  of  Evansville  com- 
prising 30  miles.  Franchises  expire  in  1951  and 
1952.    Population  of  Evansville  (1910)  69,647. 

Underlies— $942,000  Public  Utilities  Co.  of 
Evansville  First  &  Ref.  5s  which  provide  for 
retirement  of  Ihis  issue  and  $1,208,000  Evans- 
ville &  Southern  Indiana  Traction  Co.  1st  Cons. 


Bs  ol  1937,  and  Sl,615.000  Public  Utilities  Co. 
6%  Notes  1916. 

Market. 

Philadelphia — E.  W.  Clark  &  Co.,  Prazier 
&  Co.,  Chandler  Bros.  &  Co.,  Edward  V.  Kane 
&  Co.,  E.  B.  Barnard,  B.  M.  Stinson  &  Co., 
Geo.  N.  Fleming,  Oscar  B.  Dare,  M.  M.  Free- 
man &  Co.,  S.  K.  Phillips. 

New  York — -L.  F.  Hepburn,  Chandler  Bros.  & 
Co.,  Fred.  H.  Hatch  &  Co.,  A.  E.  Fitkin  &  Co., 
Hodenpyl,  Hardy  &  Co.,  Inc.,  Dewing  &  Co., 
Tobey  &  Kirk. 

Boston— C.  E.  Denison  &  Co.,  P.  W.  Mason  & 
Co.,  Geo.  A.  Fernald  &  Co.,  H.  C.  Spiller  &  Co., 
Hotchkin  &  Co.,  L.  Sherman  Adams,  F.  B. 
Bassett  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler, 
Hodenpyl,  .Hardy  &  Co.,  Inc. 

Baltlmore-T-J.  S.  Wilson,  Jr.,  &  Co. 

Albany — John  J.  Hart. 

New  Haven — Clarence  E.  Thompson  &  Sons. 


EVANSVIIJLE  GAS  &  ELECTRIC  LIGHT  CO. 
1st  &  Ref.  Ss.    Due  June  1,  1932.— F. 

Dated  June  1,  1902.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $1,260,000. 

Outstanding — $1,230,000. 

Retired  by  S.  F. — $20,000. 

Denomination— Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  on  any  interest .  date  at  105  and 
interest  upon  60  days'  notice. 

Sinking  Fund — $10,000  bonds  are  to  be  re- 
deemed annually  at  105  and  interest  from'  June  1, 
1913,  to  1922,  and  $15,000  from  1923  to  maturity. 
Bonds  are  to  be  drawn. 

Organization  and  Control — Incorporated  in 
Indiana  in  1883  and  in  1906  all  of  the  stock  was 
acquired  by  Evansville  Light  Co.  Entire  stock 
of  this  company  owned  by  Union  By.  Gas  & 
Elec.  Co.,  In  May  1913  all  the  Ffd.  &  Common 
Stocks  of  the  latter  Co.  were  acquired  by  Com- 
monwealth Power,  By.  &  Light  Co.,  in  exchange 
for  its  own  stock. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  in  Evansville,  Ind.  Popu- 
lation served  75,000.     Franchise  for  gas  perpetual 

Original  Market — First  offered  by  Mason, 
Lewis  &  Co.  (now  Lewis  Bros.  &  Co.,  Boston), 
Devitt,  Tremble  &  Co.,  Farson,  Leach  &  Co.  (now 
Farson  Son  &  Co.,  and  A.  B.  Leach  &  Co.,)  New 
York  and  Chicago,  at  101  and  interest,  1902. 
Market. 

Chicago — ^Yard,  Otis  &  Taylor,  Wollenberger 
&  Co.,  Hodenpyl,  Hardy  &  Co.,  Inc. 

Boston — Lewis  Bros.  &  Co. 

New  York — Farson,  Son  &  Co.,  Coffin  &  Co., 
Hodenpyl,  Hardy  &  Co.,  Inc.,  Dewing  &  Co. 

iFhIladelphia — B.  M.  Stinson  &  Co.,  Edward 
V.  Kane  &  Co.,  Oscar  B.  Dare,  Geo.  S.  Fox  & 
Sons,  S.  K.  Phillips. 


(EVANSVILLE)  PUBLIC  UTILITIES  CO.  1st 
Lien  &  Ref.  58.     Due  July  1,  1942.— N. 

Dated  July  1, 1912.  Interest  payable  Jan.  and 
July  1,  at  Hodenpyl,  Hardy  &  Co.,  New  York. 

Authorized— $10,000,000. 

Ontatanding — $942,000. 

Of  the  $942,000  above,  $817,000  are  pledged 
under  the  $1,615,000  Coll.  Tr.  6%  Notes,  due 
1916. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  107  i4  and 
interest. 

Control — Public  Utilities  Co.  (Evansville)  is 
controlled  by  Union  By.,  Gas  &  Elec.  Co.,  all 
of  whose  stock  was  acquired  in  May,  1913,  by 
Commonwealth  Power,  By.  &  Light  Co. 

Secured  by  a  general  mortgage  on  all  of  the 


local  street  railways  in  Evansville,  Ind.,  and 
interurban  line  to  Princeton  and  Patoka,  about 
65  miles  in  all.  Franchises  expire  1934  to  1952 
Population  served,  about  80,000. 

Prior  Liens — $2,738,000  bonds  of  absorbed 
companies. 

Market. 

New  York — Hodenpyl,  Hardy  &  Co„  Inc. 

Chicago — Hodenpyl,  Hardy  &  Co.,  Inc. 

EVANSVILLE,  SUBURBAN  &  NEWBURGH 
RAILWAY  Ist  58.     Due  Jan.  1,   1934.— F. 

Dated  Jan.  1, 1904.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office,  and  National  Bank  of 
Commerce. 

Authorized— $500,000. 

Outstanding— $490,000. 

Retired  by  Sinking  Fund— $10,000. 

Denomination — Coupon,  $500  and  $1,000. 
Begisterable  as  to  principal. 

Trustee — Evansville  Trust  &  Savings  Co. 

Redeemable  for  the  Sinking  Fund  at  105  and 
interest,  and  as  a  whole  after  Jan.  1,  1920,  at  105 
and  interest. 

Sinking  Fund — -$2,500  bonds  to  be  retired 
annually  at  105  and  interest.     Began  1910. 

Organization — Incorporated  in  Indiana  in 
1888  and  road  opened  for  operation  in  1889. 

Secured  by  a  first  mortgage  on  25  miles  of 
main  track  from  Evansville  to  Newburgh  and  a 
five  mile  branch  to  Boonville,  Ind.  Passenger 
traffic  handled  by  electricity,  freight  by  steam. 
Population  served*  Evansville,  70,000;  remaining 
territory,  7,000.  Boad  built  on  private  right  of 
way. 

Net  Earnings,  6/30/14 $38,892 

Interest 24,600 


EVANSVILLE   TERMINAL   RAILWAY    Ist   58. 
Due  Jan.  1,  1939.— F. 

Dated  April  1,  1908.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office  and  Illinois  Trust 
&  Savings  Bank,  Chicago. 

Authorized- $300,000. 

Outstanding— $289,000. 

Held  in  Treasury— $8,000. 

Retired  by  Sinking  Fund — $3,000. 

Denomination — Coupon,  $1,000. 

Trustee — American  Trust  &  Savings  Bank, 
Evansville,  Ind. 

Redeemable  on  any  interest  date  at  105  and 
interest  on  60  days'  notice. 

Sinking  Fund— Began  in  1912. 

Guaranteeid  principal  and  interest  by  Evans- 
ville Railways  Co. 

Control — Merged  May,  1913,  into  the  Evans- 
ville Bys.  Co. 

Secured  by  a  ffi'st  mortgage  on  10  miles  of 
electric  railway  from  Evansville  to  Newburgh, 
Ind.,  where  this  line  connects  with  that  of  the 
Evansville  &  Eastern,  controlled  by  the  same 
company.  Population  served,  Evansville,  70,- 
000;  remaining  territory,  3,000. 

Net  Earninga   (E.  Rys.  Co.) 

12/31/14 $96,869 

Interest 80,396 

Original  Market — First  offered  at  90  and  inter- 
est with  30%  preferred  stock  of  Evansville 
Rys.  Co. 

Market. 

Chicago — Hulburd,  Warren  &  Chandler. 

Louisville — Lawrence  J.  Timmons  &  Co. 

New  York — A.  S.  H.  Jones. 


EVANSVILLE,    TERRE    HAUTE    &   CHICAGO 
RAILWAY  CO.  Inc.  6s.    Due  May  1,  1920. 

— N. 
See  Map  22. 

Dated  August  9,  1881.    Interest  payable  May 
and  Nov.  1,  at  Farmers'  Loan  &  Trust  (Jo.,  N.  Y. 
Authorized  and  Outstanding — $150,000. 
Denomination — Coupon,  $1,000. 
Trustee — Equitable  Trust  Co>,  New  York. 
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Gnaranteed  principal  and  interest  by  the 
Chicago  &  Eastern  Illinois  R.  R.  now  in  hands  of 
receivers. 

Organization — Incorporated  in  1869  and  prop- 
erty acquired  by  Chicago  &  Eastern  Illinois 
R.  R.  Co.  in  1900. 

Secured  by  a  first  inortgage  on  (4)  49  miles 
from  Danville  Jet.,  to  Otter  Creek  Jet.,  Ind. 
These  bonds  are  outstanding  at  the  rate  of  $3,000 
per  mile. 

Protective  Committee — See  Evansville  & 
Terre  Haute  B.  R.  Ist  Consol.  6a  above. 

Underlies — $46,000,000  Chicago  &  Eastern 
Illinois,  the  Gen.  Cons.  5s  oj  1937  and  the  Re- 
funding &  Improvement  4s  of  1955  and  Re- 
ceivers Ctfs. 


EVERETT  GAS  COMPANY  1st  Ss.    Due  Feb. 
1,  1940.— P. 

Dated  February  1,  1910.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office,  Chicago. 

Authorized — $2,000,000. 

Outstanding — $762,000. 

Denomination — Coupon,  $1,000  and  $500. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  105  and  interest  Feb.  1,  1916, 
6t  on  any  interest  date  thereafter. 

Depreciation  Fund— Feb.  1,  1913  1%;  Feb.  1, 
1914,  2%;  Feb.  1,  1915,  and  annually  thereafter 
3%  of  outstanding  bonds. 

Control — Standard  Gas  &  Electric  Co.,  which 
owns  a  majority  of  the  stock  and  $915,000  of 
these  bonds.  $426,000  of  these  bonds  and  $124,200 
of  $310,000  preferred  stock  and  $624,400  of 
$1,000,000  common  stock  are  pledged  under  its 
Coll.  Tr.  6a. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  to  Everett,  Snohomish  and  Monroe, 
Wash.,  and  suburbs  and  electricity  to  Snohomish 
and  Monroe.  Franchises  in  Everett  expire  1950, 
in  Snohomish  in  1952  and  in  Monroe  1953.  Popu- 
lation served,  26,000. 

Net  Earnings,  12/31/14 $33,465 

Interest 42,354 

Market. 

Chicago — H.  M.  Byllesby  &  Co. 

New  York— H.  M.  Byllesby  &  Co. 


EVERETT  RAILWAY  &  ELECTRIC  CO.  1st  5s. 
Due  April  1,  1921.— F. 

Dated  April  1,  1901.  Interest  payable  April 
and  Oct.  1,  at  office  of  Trustee. 

Authorized^$l,000,000. 

Outstanding — $825,000.    (Closed  mortgage.) 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 
'  Assumed  by  Everett  By.,  Lt.  &  Water  Co. 

Organization — Merged  in  1905  into  the  Everett 
Ry.,  Light  &  Water  Co.,  controlling  the  electric 
railway  system,  electric  lighting  business  and 
water  supply  of  Everett  and  the  adjoining  town 
of  Lowell,  and  owns  a  seven-mile  interurban  line 
to  Snohomish.  Leased  to  Fuget  Sound  Inter- 
national Ry.  &  Power  Co.,  all  of  whose  stock  is 
owned  by  a  subsidiary  of  Puget  Sound  Traction 
Light  &  Power. 

Management — Stone  &  Webster. 

Secured  by  a  first  mortgage  onpractically  all 
of  the  street  railways  in  Everett,  Wash.,,  compris- 
ing 16  miles  of  track,  and  on  plant  supplying 
electricity  to  that  city.  Population  served  by 
railways,  30,000,  by  lighting  plant,  28,000.  Rail- 
way franchises  expire  in  1944  and  1950,  lighting 
in  1950. 

Underlies — $675,000    Everett    Ry.,    Light    & 
Water  Co.  lat  Cons.  5a.  which  provide  for  retire- 
ment of  this  issue  and  $929,000  Cona.  5a  of  1941. 
Market. 

New  York — J.  B.  Colgate  &  Co.,  P.  H.  Hatch 
&  Co.,  R.  B.  Hathaway  &  Co. 

Boston — Stone  &  Webster. 


EVERETT  RAILWAY,  LIGHT  &  WATER  CO. 
1st  Cons.  58.    Due  April  1,  1925. — F. 

Dated  April  1,  1906.  Interest  payable  April 
and  Oct.  1,  at  office  of  Trustee. 

Authorized — $2,000,000. 

Outstanding— $675,000. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  107^  and 
Interest  as  a  whole. 

Organization  and  Control — Incorporated  in 
Delaware  in  1905  as  a  consolidation  of  Everett 
Ry.  Elec.  Go.  and  Everett  Water  Co.  Leased 
to  Puget  Sound  Int'l  Ry.  &  Power  Co.,  all  of  the 
stock  of  which  is  owned  by  a  subsidiary  of  Fuget 
Sound  Traction  Light  &  Power  Co. 

Management — Stone  &  Webster. 

Secured  by  mortgage  on  the  electric  railway 
system  of  Everett  comprising  19  miles  of  track, 
on  plants  supplying  electricity  to  the  city  and 
adjoining  towns  and  the  water  supply  system 
throughout  Everett  and  Lowell.  Popidation 
served,  by  railways,  30,000,  by  light,  28,000,  and 
by  water,  27,000.  Railway  franchises  expire  in 
1944  and  1950;  lighting  franchise  in  1950  and 
water  franchise  in  1945. 

Prior  Lien — $1,325,000  bonds  of  constituent 
companies. 

Underlies — $929,000  Cons.  5s  of  1941  which 
provide  for  retirement  of  this  issue. 

Earnings — Interest  charges  and  taxes  paid  by 
leasee  direct. 

Market. 
Philadelphia — Chandler  &  Co.,  Geo.  P.  Bissell. 
Boston — Stone  &  Webster,  H.  C.  Spiller  &  Co. 

EVERETT  WATER    CO.  Ist    5s.     Due  July  1, 
1921.— P. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Bankers  Trust  Co.,  New  York. 

Authorized — $600,000. 

Outstanding — $500,000  (Cloaed  mortgage.) 

Denomination — Coupon,  $1,000.  Regiaterable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable— $10,000  can  be  called  annually 
on  April  1,  at  105  and  interest. 

Assumed  by  Everett  Ry.,  Lt.  &  Water  Co. 

Organization — See  Everett  Ry.,  Light  & 
Water.  1st  Cons  5s. 

Management^^tone  &  Webster. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Everett  -and  Lowell,  Wash.  Population 
served,  27,000.    Franchise  expires  in  1945. 

Underlies — $675,000  Everett  Ry.,Lt.  &  Water 
1st  Cons  5a,  which  provide  for  retirement  of  this 
iasue,  and  $919,000  Cons.  6s  of  1941. 
Market. 

New  York — Tobey  &  Kirk. 

Boston — Stone  &  Webster. 


(THE)  EXCELSIOR  SPRINGS  (MO.)  WATER, 
GAS  &  ELECTRIC  CO.  1st  6s.  Due  June 
1,  1932.— P. 

Dated  June  1,  1912.  Interest  payable  June 
and  Dec.  1,  at  Wm.  P.  Bonbright  &  Co.,  New 
York. 

Authorized — $600,000. 

Outstanding — $290,600. 

Held  in  Treasury — $28,000. 

Retired  by  Sinking  Fund — $6,600. 

Denomination — Coupon,  $600  and  $1,000. 
Registerable  as  to  principal. 

Trustees — New  York  Trust  Co.,  New  York,  and 
St.  Louis  Union  Trust  Co.,  St.  Louis. 

Redeemable  on  any  interest  date  at  103  and 
interest. 

Improvement  and  Sinking  Fund — ^Annually  on 
Aug.  1,  from  1913  to  1916,  2  %  of  outstanding 
bonds;  1917  to  1921,  3  %;  1922  to  1931,  4  %.  This 
fund  may  be  used  for  the  reconstruction  and  re- 
placement of  its  permanent  properties  or  for  the 
purchase  or  redemption  of  these  bonds  at  not 
exceeding  103  and  interest. 
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Organization  —  Incorporated     in     1912     In  Electricity  in  March,  1932  and  steam   h?ating 

Missouri  to  take  over  tlie  water,  gas,  electric  in  March,  1942. 

and  steam  heating  properties  operating  in  Ex-  •       Net  Earnings,  12/31/14 $46,174 

celsior  Springs,  Mo.  Interest 16,800 

Original  Marliet — $280,000  offered  in  1913  by 

Secured  by  a  first  mortgage  on  all  the  property  Wm.  P.  Bonbright  &  Co.,  New  York, 

of     the     company.  Population     served     6,000.  Market. 

Franchises;  water  expires  in  Oct.,  1926;  Gas  and  New  York — S.  L.  Snowden. 
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35" 
FAIRMONT     &     CLARKSBURG     TRACTION 
CO.  1st.  5b.     Dne  Oct.  1,  1938.— N. 

Dated  October  1,  1903.  Interest  payable 
April  and  Oct.  1,  at  New  York. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  inter- 
est date. 

Control — Consolidated  into  the  Monongahela 
Valley  Traction  Co. 

Secured  by  a  first  mortgage  on  street  railways 
in  Fairmont  and  Clarksburg,  W.  Va.  Inter- 
urban  line  25  miles  long  between  these  cities, 
and  several  branch  lines,  a  total  of  100  miles  of 
track.  Also  owns  plant  and  distribution  sys- 
tem supplying  electricity  in  Fairmont.  Popu- 
lation served,  60,000.  Franchises  in  Fairmont 
are  perpetual.  Elsewhere  shortest  franchises 
extends  to  1952.  Interurban  lines  are  on  pri- 
vate right-of-way. 

Underlies — $2,500,000  Monongahela  Valley 
Tract.  1st  5s.  Bonds  are  reserved  under  that 
mortgage  to  retire  this  issue. 

Net  Earnings,  12/31/14 $552,665 

Interest  and  taxes 308,642 

This  issue 183,642 

Listed  on  the  Philadelphia  and  Boston  Stock 
Exchanges. 

Original  Market — Offered  in  1908  by  Chandler 
Bros.    &    Co.,    Philadelphia,    and    Middendorf, 
Williams  &  Co.,  Baltimore,  at  93  and  interest. 
Market. 

Baltimore — Hambleton  &  Co.,  Sutton  &  Co., 
Walter  Koppelman,  Nelson  Cook  &  Co.,  Baker, 
Watts  &  Co.,  Stein  Bros.,  Foe  &  Davies,  Jenkins, 
Whedbee  &  Poe,  H.  B.  Taylor  &  Co.,  Middendorf, 
Williams  &  Co.,  J.  Harmanus  Fisher  &  Son, 
Strother,  Brogden  &  Co.,  Colston,  Boyce  &  Co., 
Townsend  Scott  &  Son,  Fidelity  Trust  Co. 

Philadelphia— Henry  &  West,  E.  V.  Kane  & 
Co.,  Oscar  R,   Dare. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Wheeling — Geo.  W.  Baron. 

New  York — H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


FAIRMONT    COAL    COMPANY    1st    S.    F.    Ss 
Due  July  1,  1931.— N. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $6,000,000. 

Outstanding — $4,893,000. 

Retired  through  Sinking  Fund — $918,000. 

Deposited  under  Consol.  Coal  1st  &  Refg. 
Mtge.— $189,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee- — United  States  Mortgage  &  Trust 
Col,  New  York. 

Redeemable  at  110  and  interest  for  sinking 
fund  only. 

Sinking  Fund — Two  cents  per  ton  of  all  coal 
mined.  One-half  of  proceeds  of  this  fund  may 
be  used  for  acquisition  of  additional  coal-bearing 
lands. 

Control — The  Consolidation  Coal  Co.  owns 
the  entire  capital  stock  of  the  Fairmont  Coal  Co. 

Secured  by  a  first  mortgage  on  36,000  acres  of 
coal  land  and  8,300  acres  of  surface  land,  owned 
in  fee,  and  on  perpetual  leasehold  interest  on 
23,000  acres  of  coal  land,  located  in  and  around 
Fairmont,  W.  Va. 

Underlies — $30,100,000  Consolidation  Coal 
Co.  1st  &  Ref.  5s  of  1950  Debentures  and  notes. 
Bonds  are  reserved  under  the  1st  &  Refg.  mort- 
gage to  retire  this  issue. 

Net  Earnings,  Consol.  Coal  Co. 

12/31/14. . .  .■ $3,392,646 

Interest 1,113,676 

Sinking  Funds 269,377 
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Original  Market — Offered  in  1902  by  Harvey 
Fisk  &  Sons,  New  York,  at.  98  and  interest. 
Market. 

New  York — Spencer  Trask  &  Co.,  Midden- 
dorf, Williams  &  Co.,  Knauth,  Nachod  &  Kubne, 
Cofiin  &  Co.,  Robinson  &  Co.,  F,  J.  Lieman  & 
Co.,  J.  S.  Bache  &  Co.,  Potter,  Choate  &  Pren- 
tice, Hartsborne  &  Battelle,  E.  &  C.  Randolph, 
Jacobson  &  Friedman,  Hambleton  &  Co.,  H.  P. 
Taylor  &  Co.,  Jones  &  Lanman,  Gude,  Winmill 
&  Co. 

Baltimore — ^Jenkins,  Whedbee  &  Poe,  Poe  & 
Davies,  J.  H.  Fisher  &  Son,  Mercantile  Trust  & 
Deposit  Co.,  John  D.  Howard  &  Co.,  Midden- 
dorf, Williams  &  Co.,  Hambleton  &  Co.,  Baker, 
Watts  &  Co.,  Fidelity  Trust  Co.,  Strother, 
Brogden  &  Co.,  Colston,  Boyce  &  Co.,  Sutton  & 
Co.,  Hambleton  &  Co. 

Philadelphia — S.  K.  Phillips. 

Pittsburgh- H.  P.  Taylor  &    Co. 

Buffalo— H.  P.  Taylor  &  Co. 

FAIBMOUNT  PARK  TRANSPORTATION  CO. 
1st  S.  F.  5s.     Due  April  1,  1937.— N. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1912.  Interest  payable  April  1 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $750,000. 

Outstanding — $750,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest  on  60  days' 
notice. 

Sinking  Fund — $18,000  annually  on  and  after 
Oct.  1,  1915,  plus  interest  on  bonds  retired. 
About  $475,000  bonds  will  be  retired  by  sinking 
fund  by  maturity. 

Organization — ^Incorporated  in  New  Jersey  in 
1894.  Placed  in  the  hands  of  receivers  in  March, 
1915. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company,  including  8  M  miles  of  railway 
in  Fairmount  Park,  Phila.,  and  Woodside  Park, 
an  amusement  park  of  26  acres.  This  line  is 
the  only  transportation  line  operating  in  the 
park.  Franchise  from  Park  Commissioners  ex- 
pires in  1939. 

Net  Earnings,  10/31/14   $52,467 

Interest 56,001 

Original  Market — Offered  in  1912,  at  96  and 
interest  by  E.  W.  Clark  &  Co.,  Philadelphia 
Market. 

Philadelphia— E.  W.  Clark  &  Co. 

FARGO  &  MOOKHEAD  ST.  RAILWAY  1st  5s. 
Due  Jan.  2,  1925.— N. 

Dated  Jan.  2,  1905.  Interest  payable  Jan. 
and  July  2. 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $500. 

Trustee — State  Bank  of  Chicago,  Chicago. 

Redeemable  at  105  and  interest. 

Control — ^AU  of  the  stock  owned  by  Consumers 
Power  Co.,  which  is  controlled  by  the  Northern 
States  Power  Co. 

Secured  by  a  first  mortgage  on  13  miles  of 
electric  railway  in  Fargo,  N.  D.,  and  Moorhead, 
Minn.,  with  interurban  line  to  Dilworth,  Minn., 
Franchise  granted  in  1912  expires  June,  1937. 
Population  served,  20,000. 

Underlies — $100,000  2nd  6s. 

Net  Earnings,  12/31/14 $46,271 

Market. 

Chicago — Hulburd,  Warren  &  Chandler,  H. 
M.  Byllesby  &  Co. 

New  York— J.  A.  Clark  &  Co.,  H.  M.  Byllesby 
&  Co. 

Minneapolis — Stevens,  Chapman  &  Co. 

FARGO    &   MOORHEAD  STREET   RAILWAY 
2d  6s.     Due  Jan.  2,  192S. — F. 
Dated  Jan.   2,    1905.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 


Authorized  and  Oatstandiqg— $100,000, 
„   Denominatiqn — Coupon,  $]:,000. 

Trustee — Northwestern  Trust  Co.,   St.  Paul, 
Mton.  ..  r     '  -,    ■ 

Redeemable  at  105  and  interest. 

Control — See  1st  Ss  above'. 

Secured  by  a  second  mortgage  on  property 
described  under  1st  6s. 

Prior  Liens — $200,000  1st  5s. 
,    Earnings — See  1st  5s  above.  .  -   .  .  i 

Market. 

Philadelphia— S.  K.  Phillips. 
,   New  York— H.  M.  Byllesby  &  Co. 

Chicago — H.  M.  Byllesby  &  Co. 


FAbGO  &  SOUTHERN  RAILWAY  CO.  1st 
6s.     Due  Jan.  1,  1924.— N. 

See  Map  31. 

Dated  October  10,  1883.  Interest  payable 
Jan.  and  July  1,  at  oiBce  o£  C,  U-  &  St.  P., 
42  Broadway,  New  York. 

Outstanding— $1,250,000  (Closed  mortgage). 

Denomination — -Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York.     . 

Control — Al^sorbed  by  Chicago,  Milwaukee  & 
St.  Paul  Ry.  Co. 

Assumed  by  the  Chicago,  Milwaukee  &  St. 
Paul  Ry.  Co. 

Secured  by  a  first  mortgage  on  (9)  117  miles  of 
road  from  Fargo,  N.  Dak.,  to  Ortonville,  Minn. 
These  bonds  are  outstanding  at  the  rate  of 
$10,700  per  mile.  This  is  the  only  line  operated 
by  the  C.,  M.  &  St.  P.  Ry.  Co.  into  Fargo,    T 

Underlies — $256,000,000  Chicago,  Milwaukee 
&  St.  Paul  Gen.,  Gen  &  Refg.  and  Debenture 
bonds. 

Legal  for  Bait.,  Cal.,  Conn^  Fla.,  Mass.,  Mich^ 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis, 

Listed  on  the  New  York  Stock  Exchange. 

New  York — W.  C.  Langley  &  Co.,  L.  M.  Prince 
&  Co.,  F.  H.  Hatch  &  Co. 


FAYETTE  &  McMINNVILLE  BRANCHES 
1st  6s,  1917.  See  Nashville,  Chattanooga  & 
St.  Louis  Railroad. 


FAYETTE   HOME  TELEPHONE  CO.   Ist  5s. 
Due  AprU  1,  1921.— N. 

Dated  April  1,  1901.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office  or  Guaranty  Trust 
Co.,  New  Yorfc.^' 

Authorized— $300,000. 

Outstanding-<-$300,000  ($100,400  held  in  the 
Company's  treasury). 

Denomination — Coupon,  $100  and  $500. 

Trustee — Cleveland  Trust; Co.,  Cleveland,  O, 

Secured  by  a  first  mortgage  on  3  exchanges 
and  300  miles  of  pole  wire  in  Fayette  and  Wood' 
ford  Counties,  Ky.  Population-  served,  75,000, 
including  that  of  Lexington,  Versailles  and 
Midway.  Franchise  -  in  Lexington  expires  in 
1929,  in  Versailles  in  1921. 

Net  Earnings,  12/31/14 $94,935 

Interest , 10,730 

Listed  on  the  Louisville  Stock  Exchange. 
Market. 

Louisville — Henning,  Chambers  &  Co. 


FEDERAL  LIGHT  &  TRACTION  CO.  1st  Lien 
S.  F.  5s.     Due  March  1^  1942.— N. 

Pennsylvania  Statd  tax  refunded. 

Dated  March  1, 1912.  Interest  payable- March 
and  Sept.  1,  at  New  York  or  London. 

Authorized — $60,000,000. 

Outstanding — $3,622,000. 

Retired  by  Sinking  Fund — $120,500. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  only.  Registered, 
$1,000  and  multiples. 

Trustee — Columbia  Trust  Co.,  of  New  York. 

Redeemable  as  a  whole  at  102  and  interest, 
on  any  interest  date  upon  12  weeks'  notice. 


1.  Sinking  Fiind-i-l)^%  of  bonds  outstanding 
annually,  to  March  1.  1923;  2%  of  bonds  out- 
standing March  1,  1923  to  March  1,  1933;  2H% 
of  bonds  outstanding  March.  1,  1933,  to  maturity 
for  the  purchase  and  cancellation  of  bonds  -  ot 
this  issue  if  obtainable  at  or  below  102  and 
interest.'  It  bonds  cannot  be  purchased  at  this 
(trice  the  sinking  fund  monies  shall  be  invested 
in  new  property  which  shall  become  -directly 
subject  to  the  lien  of  tie  mortgage.  Three 
years  prior  to  the  expiration  of  the  franchise 
of  any  subsidiary  company  whose  franchise 
expires  prior  to  the  maturity  of. these  bonds,  a 
sum  equal  to  the  physical  replacement  value  of 
the  property  shall  be  paid  to  the  sinking  fund, 
to  be  used  in  the  same  manner  as  regular,  annual 
payments. 

':■  Grganization — Incorporated  in  New  York  in 
1910.  In  addition  to  the  companies  enumerated 
below,  this  company  also  controls  .the  Central 
Arkansas  Ry.  &  Lt.  Corp.  operating  all  of  the 
public  utilities  in  .Hot  Springs,  Ark. 

Secured  by  a  first  lien  on  all  of  the  first  mort- 
gage -boiids:'and  practically  all  of  the  stocks,  of 
the  following  companies:  Albuquerque  Gas, 
El.  Lt.  &  Pr.  Co.,  supplying  gas  and  electricity  in 
Albuquerque,  N.  M.  '  Population  served,  15,000. 
Electricity  franchise  expires  in  1927,  gas  in  1929. 
Albuquerque  Power  Co.,  which  generates  elec- 
tricity, which .  it)  supplies  to  above  Company. 
Gray's  Harbor  Ry.  &  Lt,  Co.,  supplying  electric- 
ity in  Aberdeen-,-  -  Hoquiam—  and  Cosmopolis, 
.■Wash.,:Bnd  operating  10  miles  of  electric  railway 
in  and  between  those  towns.  Franchises  expire 
in  1953:  and  1959.  Population  served,.  28,000. 
Hobart  Electric  Co.,  supplying  electricity  in 
Hobart,  Okla.  Population,  4,000.  Las  Vegas 
Light  &  Power  Co.,  supplying  electric  light  and 
owning  entire  capital  stock  ot  Las  Vegas  Transit 
Co.,  which  owns  the  street  railways  in  Las 
Vegas,  N.  M.  Population  served,  4,000.  Raw- 
lins Electric  Lt.  &  Fuel  Co.,  supplying  electricity 
in  Rawlins,  Wyo.  Population,  5,000.  v  Sheridan 
County  Electric  Co.,  supplying  electricity  to 
Sheridan,  Wyo.,  and  coal  mines  in  vicinity. 
Population  served,  10,000.  Trinidad  Bleo.  Trans., 
Ry.  &  Gas  Co.,  supplying  gas  and  electricity  in 
Trinidad,  Col.,  and  operating  19  miles  of  street 
and  interurban  electric-  railway.  Population 
served,  12,000.  Principal  electric  franchise  per- 
petual,: street  railway  expires  in  1953.  and  gas  in 
1930.  Tucson  Gas,  El.  Lt.  &  Pr.  Co.,  supplying 
gas .  and  electricity  in  Tucson,  Ariz. ,-  'Tucson 
Rapid  Transit  Co.,  owning  4  miles  of  street  rail- 
way in  Tucson,  Ariz.  Population  served,  15,000. 
Franchise  expires-in-1930*"-JSurther  secured  by  a 
second  lien  on  $1,600,000  (entire  -issue)  stock  of 
the  Springfield  By.  &.  Lt.  Co.,  owning  all  of  the 
stocks  of  companies-  supplying  gas,  electricity 
iind  i:heat  in;  Springfield,-  Mo.,  and'  operating 
23  miles  of  street  railway.  Population  served, 
40,000.  Gas  franchise  expires  in  1929,  steam 
heating,  1936,  street  railway  in  1944,  and  elec- 
tricity franchise  is  perpetual. 

Underlies — $2,940,000    debentures. 
'-  Net    Earnings,    Controlled    Cos., 

12/31/14 $888,653 

.    Interest,  Incl.  Fed.  L.  &  T 586,155 

'  Original  Market — Offered  in  1912  and  1913  by 
White,  Weld  &  Co.,  New  York,  etc.,  at  93  i4  and 
interest. 

New  York — Jas.  B.  Colgate  &  Co.,  White, 
Weld  &  Co.,  Low,  Dixon  &  Co.,  Colgate,  Parker 
&  Co.,  L.  A.  Norton,  Lamarche  &'  CoEidy,  Did- 
richsen  &  Co.,  Berdell  ,Bjos^.  Gude,  Winmill  & 
Co.,  Kirkpatrick  &  Lewis,  Howe,  Norris  &  Co. 

Philadelphia — Montgomery,  Clothier  &  Tyler. 

Chicago — White,  Weld  &  Co.,  Hulburd,  War- 
ren &  Chandler. 
.  Baltimore — J.  S.  Wilson,  Jr.,  &  Co. 

Boston — Moors  &  Cabot',  L.  Sherman  Adams. 

Providence,  R.  L— Bodell  &  Co. 
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FEDERAL  LIGHT  &  TRACTION  CO.  10-year 
6  %  Dieb.     Due  March  1,  1922.— N. 

Dated  March  ^1,  1912.  Interest  payable 
March  1  and  Sept.  1,  at  company's  office.  New 
York. 

Authorized  and  Outstanding — $1,500,000. 

Trustee — Brooklyn  Trust  Co.,  New  York.- 

Redeemable  as  a  whole  at  par  and  interest 
on  six  weeks'  notice. 

Conrertibie  into  1st  5s  of  1942,  at  $1,000  face 
value  of  debentures  for  $1,111.11  face  value  of 
1st  5s  provided  net  earnings  for  previous  year 
Of  controlled  companies  exceed  2pi  times  total 
interest  charges  on  1st  5s  issued.  The  company, 
however,  reserves  the  right  to  purchase  at  101 
and  interest  any  debentures  presented  for  con- 
version. 

',  -Secured  by  a  lien  on  the  property  described 
under  the  Ist-Ss  above. 

Prior    Liensi^$2,000,000    Springfield    Ry.    & 
Light  Co.  1st  5s  of  1926  and  $3,400,000  Federal 
Light  &  Traction  Co.  1st  5s  of  1942. 
'Earnings'— See  1st  5s  above. 

Original  Market — Offered  Jan.,  1913,  at  98 
and  interest  by  White,  Weld  &  Co.,  New  York, 
Boston  and  Chicago. 

Market. 

New  York — -White,  Weld  &  Co.,  Didrichsen  & 
Co.,  Gude,  Winmill  &  Co.,  Howe,  Norris  &  Co. 

Providence,  R.  I. — Bodell  &  Co. 

Chicago — Blston,  Clifford  &  Co. 


FEDERAL  PUBLISHING  CO.  Coll.  Trust  Ss. 
Due  Feb.  15,  1920. — F. 

Dated  Feb.  12,  1900.  Interest  payable  Feb. 
and  Aug.  15,  at  Equitable  Trust  Co.,  New  York. 

Authorized — $1,200,000. 

Outstanding — $480,000. 

Retired  by  Sinking  Fund — $720>000: 

Senomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustees-Equitable  Trust  Co.,  New  York. 
■    Redeemable — $120,000  per  annum  at  par  and 
interest,  or  110  and  interest  at  any  time. 

Secured  by  a  first  lien  on  entire  stocks  of  The 
Butterick  Publishing  Co.  and  The  Standard 
Fashion  Co. 

Control — ^All  stock  owned  by  The  Butterick  Co. 

Earnings  (after  interest)  Butterick 

Co.,  12/31/14 . . . . . ; $499,104 

Dividends....:... 439,416 

Market. 

New  York— Fred.  H.  Hatch  &  Co.,  Chas.  H. 
Jones  &  Co.,  Hendrickson  &  Co. 

Philadelphia — Chas.  T.  Brown  &  Co. 


FEDERAL    STREET    &   PLEASANT    VALLEY 
TRACTION  CO.  Gen.  58.     Due  1919.- F. 

Tax  free  in  Pennsylvania. 

Dated,  1889.  Interest  payable  January  1  and 
July  1,  at  Trustee's  office. 

Authorized — $300,000. 

Outstanding — $92,000. 

Exchanged  for  Consol.  5s,  $208,000. 

Denomination — Coupon,  $1,000.~ 

Trustee — Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Pa. 

Control — See  Consol.  5s  above. 

Secured  by  a  first  mortgage  on  lines  described 
under  Consol.  6s,  above,  as  subject  to  the  lien 
of  these  bonds; 

Market. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Donner, 
Child  &  Woods. 

Buffalo— H.  P.  Taylor  &  Co. 

New  York — H.  P.  Taylor  &  Co. 


Outstanding — $1,073,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee— Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Pa. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1868.  Leased  to  the  United 
Traction  Co.  of  Pittsburgh,  which  owns  $700,000 
of  the  $1,400,000  stock  for  960  years  at  annual 
rental  of  interest,  taxes  and  5%  on  the  stock. 
All  of  the  common  stock  of  the  tinited  Traction 
Co.  is  owned  by  the  Philadelphia  Co.  and  its 
properties  are  operated  under  an  agreement  by 
the  Pittsburgh  Rys.  Co. 

Secured  by  a  -  second  -  mortgage  on  street 
railways  on  Federal  St.,  from  North  Ave.  to 
Perrysville  Ave.  to  East  St.,  on  Arch  St.,  from 
North  Ave.  to  Jarvella  St.  to  Monterey  St.  and 
on  Columbus  St.,  from  New  Brighton  Road  to 
California  Ave.  to  Superior  Ave.,  formerly 
owned  by  the  Observatory  Hill  Passenger  Ry. 
Co.;  on  Canal  St.  from  Anderson  St.  to  Sandusky 
St.  to  North  Ave.  to  Federal  St.;  on  North  Ave. 
from  Sandusky  St.  tO'  East  St.  to  former  city 
line,  now  boundary  between  25th  and  26th 
Wards,  at  Elmira  St.,  and  on  Madison  Ave.  from 
East  St.  to  North  Ave.,  formerly  the  property 
of  the  Peoples'  Park  Passenger  Ry.'  Co.;  both 
of  which  companies  were  merged  into  the  Fed- 
eral St.  &  Pleasant  Valley  Pass.  Ry.  Co:,  these 
properties  being  subject  to  $92,000  Gen.  5s  of 
that  company;  a  second  mortgage  on  line  from 
Liberty  Ave.  on  Anderson  Ave.  over  bridge  to 
Canal  St.  to  Union  Ave.  to  Ohio  St.  to  Federal 
St.  to  North  Ave.  to  Monterey  St.  to  Jarvella 
St.  to  New  Brighton  Road  to  Columbus  St.  to 
Taggart  St.  to  Perrysville  Aye.,  and  on  ^Strauss 
St..  from  Taggart  St.  to  Irwin  Ave.,  which  was 
the  property  of  the  Federal  St.  &  Pleasant  Valle^ 
Passenger  Ry.,  prior  to  its  consolidation  with 
other  roads,  and  which  is  subject  to  $92,000 
Gen.  5s  of  1919;  oti  California  Ave.-  from  Superior 
Ave.  to  the  City  Line,  formerly  the  property 
of  the  Allegheny  St:- Ry;  and  subject  to  $27,000 
Of  its  1st  5s  of  1920;  on  California  Ave.  in  Belle- 
-vue  to  Lincoln  Ave.  to  California  A-ve.  in  Avalon 
formerly  the  property  of  the  Allegheny  &  Bellevue 
St.  Ry.  Co.,  and  subject  to  $18,000  of  its  1st  6s 
of  1920;  on  North  Ave.  from  East  St.  to  Madisoil 
Ave.  to  Feralta  St.  to  Troy  Hill  Road  to  Gardner 
St.,  formerly  the  property  of  the  Perry  St:  Ry. 
Co.,  and  subject  to  $3,000  of  its  1st  6s,  1920,  and 
on  Troy  Hill  Road  to  Lawry  St.  to  City  Line, 
formerly  the  property  of  the  Troy  Hill  St.  Ry. 
Co.  and  subject  to  $37,000  of  its-  1st  5s  of  1920. 
Also  secured  on  trackage  rights  on  7th  Ave., 
from  Smithfield  St.  to  Grant  St.,  6th  Ave.  from 
Smithfield  St.  to  Liberty  Ave.,  and  on  Sandusky 
St.  from  Liberty  Ave;  to  Duquesne  Way.  The 
total  length  of  track  is  about  84  miles,  practically 
all  located  in  the  North  Side  (formerly  Allegheny) 
of  Pittsburgh.  All  franchises  are  perpetual. 
A  large  number  of  the  earlier  franchises  under 
which  the  above  lines  were  built  give  the  city  the 
right  to  acquire  the  property  at  any  time,  and 
many  impose  taxes  on  cars,  and  on  gross  and 
net  earnings. 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

Philadelphia — E;  W."  Clark  &  Co.,  Oscar  R. 
Dare,  Barclay,  Moore  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Donner, 
Child  &  Woods. 

Baltimore — Riggs  &  McLane. 

New  York— H.  P.' Taylor  &  Co.,  0.  H.  Hensel. 

BufTalo- H.  P.  Taylor  &  Co. 


FEDERAL    STREET    &    PLEASANT    VALLEY        FEDERAL  TELEPHONE  &  TELEGRAPH  CO. 


RAILWAY    CO.    Cons.    5s.     Due    May    1, 

1942.— F. 
Tax  exempt  in  Pennsylvania. 
Dated  May  1, 1892.     Interest  payable  Jan.  and 
July  1;  at  Trustee's  office. 
Authorized — $1,250,000. 


1st  &  Ret.  5s.     Due  February  1,  1959. 

'  Dated    February   1,    1909.     Interest   payable 
February  and  August  1,  at  Trustee's  office. 

Authorized — $25,000,000. 

Outstanding — $801,100. 

Held  in  Treasury — $74,900. 
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Denomination — Coupon,  .  $100,  $500  and 
$1,000.     Begisterable  as  to  principal 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization  and  Control — Incorporated  in 
New  York  in  1908.  A  majority  of  the  stock  is 
owned  by  the  Consolidated  Telephone  Co. 

Secured  by  a  mortgage  on  some  80  independent 
telephone  exchanges  and  local  systems,  located 
in  towns  in  central  and  western  New  York  State, 
and  on  long  distance  lines  connecting  them. 

Prior  Liens — $6,200,000  bonds  of  absorbed 
companies. 

Net  Earnings,  12/31/14 $553,412 

Interest 331,301 

Market. 

Boston — Hotchkin  &  Co. 


FELLSM ERE  FARMS  CO.  (FLORIDA)  1st  S.  F. 
6s.     Due  July  1. 1925.— F. 

Dated  July  1, 1910.  Interest  payable  Jan.  and 
July  1,  at  New  York. 

Authorized — $1,500,000. 

Outstanding— $100,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — Payments  to  sinking  fimd  must 
equal  at  least  160%  bonded  debt  of  land  sold, 
payment  to  be  made  in  cash  or  purchase  money 
mortgage  Whenever  the  cash  received  from 
the  sale  of  land  amounts  to  $25,000,  that  amount 
is  to  be  applied  to  the  purchase  or  redemption* 
of  these  bonds  at  not  over  106  and  interest. 

Secured  by  a  first  mortgage  on  all  property 
consisting  of  118,000  acres  of  land  in  Brevard 
and  St.  Lucie  Counties,  Florida,  which  is  being 
drained  and  prepared  for  cultivation. 

Underiie8^$429,000  Debentures. 

Original    Market — First    offered   in    1911    by 
O'Connor  &  Eahler  (now  Kahler  &  Co.),  New 
York  and  Chicago,  at  par  and  interest. 
Market. 

New  York — Engineering  Securities  Corp., 
Tobey  &  Kirk. 

Boston — L.  Sherman  Adams. 


FITCHBURG  &  LEOMINSTER  STREET  RAIL- 
WAY lat  5s.     Dae  1917.— N. 

Dated"  April  1,  1897.  Interest  payable  April  1 
and  Oct.  1,  at  First  National  Bank,  Boston. 

Aatliorized  and  Outstanding — $150,000. 

Denomination — Coupon,  $500. 

Trustees — E.  F.  Belding,  W.  B.  Tenney  and 
H.  I.  Wallace. 

Organization — Incorporated  in  Massachusetts 
in  1886.     Name  changed  to  present  title  in  1892. 

Secured  by  a  first  mortgage  on  eight  miles  of 
electric  railway  from  Fitchburg  to  Leominster, 
Mass.  Population  served,  55,000.  Company 
also  owns  30  miles  of  road  from  Leominster  to 
Ayer. 

Underlies — $150,000  Cons.  4^3.  Company 
has  a  floating  debt  in  excess  of  $700,000. 

Net  Earnings,  6/30/14 $108,570 

Interest  and  taxes 79,180 

Market. 

Boston^Geo.  A.  Fernald  &  Co. 


FITCHBURG    RAILROAD    CO.    20-Year    De- 
bentures.^-N. 

See  Map  13. 

Interest  payable  semi-annually  from  date  of 
bonds,  at  Company's  office,  Boston. 
Outstanding — $14,294,000  as  follows: 

Dated  Outstanding  Interest  Bate 


July  1,  1896 
October  1, 1900 
October  1,  1901 
May  1,  1906 
April  1,  1907 


$500,000 
600,000 
1,776,000 
3,660,000 
2,000,000 


May  1,  1908  2,400,000  iH% 

January  1,  1912       1,200,000  4M% 

January  1,  1913  400,000  4}S% 

January  1,  1914       1,872,000  6% 

Denominations — All  .issues.  Coupon,  $1,000. 
Begisterable  as  to  principal.  Bonds  due  1920, 
1926,  1927,  1928  and  1932.  Registered,  $5,000, 
$10,000  and  $60,000.  Coupon  bonds  exchange- 
able for  Registered. 

Organization  and  Control^Incorporated  in 
Massachusetts  in  1842,  Leased  for  99  years 
from  1900  to  the  Boston  &  Maine  B.  B.  Co.,  at 
an  annual  rental  of  interest,  taxes  and  all  other 
expenses,  including  $7,000  per  annum  organiza- 
tion expenses,  and  5%  on  the  preferred  stock 
and  1%  on  the  common  stock.  All  of  the  out- 
standing stock  is  owned  by  the  Boston  &  Maine 
E.  R.  Co. 

Security — These  bonds  are  not  secured  by  a 
mortgage.  Under  the  laws  of  Massachusetts 
the  company  cannot  place  any  mortgage  on  its 
property,  without  equally  securing  these  bonds 
with  any  issued  under  such  mortgage. 

The  Fitchburg  R.  R.  Co.  owns  (7  &  8)  394  miles 
of  road,  of  which  140  miles  are  double-tracked. 
The  line  extends  from  Boston  to  Fitchburg, 
Mass.,  Worcester,  Mass.,  to  Bellows  Falls,  Vt., 
Greenfield,  Mass.,  to  Saratoga  Springs  and 
Botterdam  Jet.,  N.  Y.,  Pownal,  Vt.,  to  Troy, 
N.  Y.,  and  numerous  branches.  The  company 
leases  the  Vermont  &  Massachusetts  B.  B.  for 
999  years.  This  line  extends  from  Fitchburg  to 
Greenfield,  Mass.,  55  miles,  all  double-tracked, 
and  connects  the  two  parts  of  the  Fitchburg  B. 
B.  Co. 

Of  the  mileage  owned,  (7)  35  miles  from  Pownal 
Vt.  to  Troy,  N.  Y.,  are  subject  to  $573,000 
mortgage  bonds,  issued  before  the  road  was 
acquired  by  the  Fitchburg  R.  B.  Co.,  due  1924. 
There  are  also  $9,200,000  debenture  bonds 
outstanding  in  addition  to  those  enumerated 
above;  $6,000,000  of  those  bonds  are  owned  by 
the  State  of  Massachusetts. 

Legal  for  Conn.,   Me.  and   Mass. 

Listed — Bonds  maturing  1914,  1915,  1916, 
1917  and  1932  are  listed  on  the  Boston  Stock 
Exchange. 

Market. 

New  York — Blodget  &  Co.,  Curtis  &  Sanger, 
Estabrook  &  Co.,  Harris,  Forbes  &  Co.,  Bemick, 
Hodges  &  Co.,  Coffin  &  Co.,  Lee,  Higginson  & 
Co.,  Adams  &  Co.,  Gude,  Winmill  &  Co. 

Boston— B.  L.  JDay  &  Co.,  N.  W.  Harris  & 
Co.,  Inc.,  Adams  &  Co.,  Walter  S.  Place,  Geo.  A. 
Fernald  &  Co.,  Hayden,  Stone  &  Co.,  E.  M. 
Farnsworth  &  Co., 

Chicago — Harris  Trust  &  Savings  Bank. 

FITCHBURG  RAILROAD  CO.  30-year  Deb.  4s 

— N. 
Interest  payable  semi-annually  from  date  of 
bonds,-at  company's  office,  Boston. 

Dated  Outstanding 

June  1,  1890 $500,000 

March  1,  1897 2,760,000 

January  1,  1898 1,450,000 

Denomination — All  issues.  Coupon,  $1,000. 
Begisterable  as  to  principal.  Bonds  due  1920 
and  1928.  Begistered,  $5,000,  $10,000  and 
$50,000.  Coupon  bonds  exchangeable  for  Reg- 
istered. 

For  all  other  details  see  20-year  Debs.,  above. 
Listed  on  the  Boston  Stock  Exchange 

Market. 
See  20-year  Debs.,  above. 

FLINT  &  PERE  MARQUETTE  RAILROAD  CO. 

1st  6s  and  48.     Due  Oct.  1,  1920. — F. 

See  Map  100, 

Dated  October  1,  1880.  Interest  payable 
April  and  October  1,  at  J.  P.  Morgan  &  Co.,  New 
York.     Interest  now  in  default. 

Anthorized— $4,000,000  6s;  $1,000,000  4a. 

Outstanding — $6,000,000. 
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Denomiiiation — Coupon,  $1,000^ 

Trustees— W.  W.  Crape- and  Alfred  M.  Hoyt. 

Assumed  by  the  Pere  Marquette  -H.  R.  Co. 

Control — Absorbed  by  the  Pere  Marquette 
R.  R.  Co.,  which  is  now  in -hands  of  receiver- 
Protective  Committee — iE.  V.  Thayer,  Arthur 
Adams,  S.  T.  Crapo;  F.  R.  Hart,  Henry  R. 
Hoyt,  Albert  H.  "Wiggin,  F..  H.  Ecker,  H.  F. 
Whitcomb  and  Oliver  Prescott.  Se'cretary^ 
W.  B.  Donham,"  17  Court  St.,  Boston.  De- 
positaries, Old  Colony  Trust  Co.,  Boston,  Cen- 
tral Trust  Co.  and  New -York  Trust  Co.,  New 
York. 

*  Secured  by  a  first  mortgage  on  (4)  281  miles  of 
road  from  Monroe  through  Saginaw  to  Ludington, 
Mich.,  and  branches  to  Bay  City.  From  Lud- 
ington car  ferries  are  operated  across  Lake  Michi- 
gan to  Milwaukee,  Manitowoc  and  Kewarunee, 
Wis.  The'  road  covered  by  this  mortgage  is 
one  of  the  main  lines  of  the  Pere  Marquette 
System.  These  bonds  are  outstanding  at-  the 
rate  of  $18,000  per  mile. 

Underlies— $37,000,000  Flint  &  P.  M.  Consol. 
5s  and  Pere  Marquette  Consol.  4s,- Ref.  4s  and 
Impt.  &  Ref.  5s-  Bonlds  are  reserved  under  the 
Pere  Marquette  Ref.  4s  to  retire  this  issuej 
■  Listed  oh  the  New  Ydrk  and  Ho'ston  Stock 
Exchanges. 

Market.  ■ 

New  York — McGeorge  &  Vanderhoef,  Wm. 
A.  C.  Ewen,  Wolff  &  Stanley,  Coffin  &  Co., 
F.  H.  Hatch  &  Co.,  Newborg  &  Co.,  Tobey  & 
Kirk,  Dominick  Bros.  &  Co.,  Foster  &  Adams, 
Hartshorne  &  Battelle,  Blodget  &  Co.,  Samuel 
Goldschmidt,  Wood,  Struthers  &  Co. 
^Boston— Walter  S.  Place. 

Albany — John  J.  Hart.    ■ 

FLINT  &  PERE  MARQUETTE  RAILROAD  CO. 
Toledo  Div.  1st  5s.     Due  July  1,  1937.— N. 

See  Map  100. 

Dated  July  1,  1897.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office.  Interest  in 
default. 

Authorized  and  Outstanding — $400,000. 

Denomination — Cbupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — International     Trust     Co.,     Boston, 


Assumed  by  Pere  Marquette  R.  R.  Co. 

Control — ^Absorbed  by  the  Pere  Marquette 
K.  R.  Co.,  now  in  hands  of  receivers. 

Protective  Committee — See  1st  4s  and  6s  above. 

Secured  by  a  first  mortgage  on  (5)  IS  miles  of 
road  from  Monroe  to  Alexis,  Mich.;  and  on 
trackage  rights  of  Ann  Arbor  R.  R.  from  Alexis 
to  Toledo,  Ohio.  This  line  gives  the  Pere 
Marquette  R.  R.  its  entrance  into  Toledo,  Ohio. 
These  bonds  are  outstanding  at  the  rate  of  $22,- 
000  per  mile. 

Underlies— $47,000,000  Flint  &  Pere-  Mar- 
quette Cons.  6s  and  Pere  Marquette  Cons.  4s, 
Ref.  4s  and  Impt.  &  Gen.  5s.  Bonds'are  reserved 
under   the    Kef.    Mtge.   to   retire   this   Issue. 

New  York— Wm.  A.  C.  Ewen,  Blodget  &  Co., 
Redmond  &  Co.,  Hartshorne  &  Battelle. 


FLINT  &  PERE  MARQUETTE  RAILROAD 
CO.  Port  Huron  Div.  1st  5s.  Due  April  1, 
1939.— N. 

See  Map  100. 

Dated  May  17,  1889.  Interest  payable  April 
and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New  York 
City.     Interest  in  default. 

Authorized— $3,500,000.  - 

Outstanding— $3,225,000. 

Heldln  Pere  Marquette  Treasury— $175,000, 

Denomination — Coupon,  $1,000.  Registerable 
fts.to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  Pere  Marquette  R.  R.  Co. 

Control — Absorbed  by  the  ■  Pere  Marquette 
R.  R.  Co.,  which  is  now  in  the  hands  of  receivers. 


■Brotecti^e  Comniitte^ — Se&  1st  4s  and  6s  above. 

Secured  by  a  fir^rmbrtgage^on  (6)  230  miles  of 
road  from  Port  Huron  to  Saginaw,  Mich.,  and 
Port  Huron  to  Grindstone  City,-  Mich.,  and 
branches.  These  bonds  are  outstanding  at  the 
rate  "of  $15,200  per  mile. 
-  Underlies — See  Toledo  Div.  5s,"  above. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

IVtarkct  i  ~  ' 

New  York — Korn,  Lehman  .&  -Co.,  Wolff  & 
Stanley,  Wm.  A.  C.  Ewen,  Coffin  &  Co.,  Tobey. 
&  Kirk,  Redmond  &  Co.,  Newborg  A  Go.,  F.  H. 
Hatch  &  Co.,  Hartshorne  &  Battelle,  Herrick  & 
Bennett,  F.  J.  Lisman  &Co. 


FLINT  &  PEEE  MARQUETTE  RAILROAD  CO. 
1st  Cons.  Ss.     Due  May  1,  1939.— F. 

See  Map  101. 
■  Dated  Marbh  1,  1889.     Interest  payable  May 
and    Nov.    1,    at  -Trustiee's    office.    New    York. 
Interest -in  default. 

Authorized — $10,000,000. 

Outstanding — $2,850,000  (Closed  mortgage.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ■    .' 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  Pere  Marquette  R.  R.  Co. 

Control — ^Absorbed  -  by  the-  Pere  M'ar(iuette 
R.  R.  Co.,  now  in  the  hands  of  receivers.  ■  r.„ 

'  Protective  Committee — ^See  1st- 4s  and  6s  above. 

Secured  by  a  first  mortgage  oh  (1)  120  miles  of 
branch  lines  and  a  second  mortgage  on  (2)  529 
miles  of  road  from  Alexis  (near  Toledo)  O.,  to  Ludr 
ington;  Mich.,  Port  Huron 'to -Saginaw,  Mich.;' 
Port  Huron  to  Harbor.  Beach  and  Grindstone 
City,  Mich.,  and  branches,  subject  to  prior  liens 
at  the  average  rate  of':$l€,500  per  mile.  -  These 
lines  comprise  some  of  the  most  impprtant  'of 
the  Pere  Marquette  ~  System.  These  bonds  are; 
outstanding  at-  the  rate  of  $4,400  per  mile. 

Prior  Liens — $8;725,000  divisional  bonds. 

Underlies — $34,488,000  Pere  Marquette  Cons. 
4s,' Refunding  4s'  and  Impt.  &  Ref.  Gen.  5s. 
Bonds  are  reserved  under  the-  Kef.  Mtge. .  to 
retire  this  issue. 

1- -Listed  on  the  Boston  and  .New  York  Stock 
Exchanges. 

Market..,  .  ,  -  - 

New  York — Wm.  A.  Cx  Ewen,  Ladd  &  Wood, 
Curtis  &  Sanger,  Coffin  &  Co.,  Newborg  &  Co., 
Redmond  &  Co.,  P-r  H.  Harch  &  Co.,  F.  J.  Lisman 
&  Co.,  Hartshorne  &  Battelle,  Vickers  &  Phelps. 

FLINT  GAS  CO.  1st  5s.     Due  Nov.  1,  1924-^N. 

Dated  Nov.  1,  1904.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $500,000. 

Outstanding — $500,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Michigan  Trust  Co.,  Grand  Rapids. 

Redeemable  at  105  and  interest.  ^  .1' 

Control — Absorbed  in  1914  by  Michigan  Light 
Co.,  a  subsidiary  of  the  Commonwealth  Powes; 
Ry.  &  Light  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Flint,  Mich.  Population  served,  19,000. 
Franchise  expires  in  1930. 

Net  Earnings,  Mich.  Lt.  Co. 

12/31/14 $593,944 

Interest 140,800 

Market. 

Boston — H.  L.  Nason  &  Co.,  F.  W.  Mason  & 
Co. 

> '>  PhUadelphls— E.    W.    Clark    &    Co.,    E.    R. 
Barnard. 

New  York-^PIympton,  Gardiner  &  Co.,  L. 
F.  Hepburn,  Hodehpyl,  Hardy  &  Co.,  Inc., 
R.  B.  Hathaway  &  Co.,  Kirkpatriok  &  Lewis. 

Chicago — Hulburd,  Warren  ,&  Chandler, 
WoUenberger  &  Co.,  Hodenpyl,  Hardy  &  Co.,  Inc. 

Grand  Raplds-^Howe,  Snow,  Corriean  & 
Bertles. 


FLORIDA  CENTRAL   &  PENINSULAR  BAIL- 
ROAD  CO.  Ist  5s.    Due  July  1,  1918.— N. 

See  Map  114. 

Dated  July  12,  1888.  Interest  payable  Jan. 
and  July  1,  at  office  of  Blair  &  Co.,  24  Broad 
Street,  New  York. 

Authorized  and  Outstanding— $3,000,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Control — Merged  into  the  Seaboard  Air  Line 
By.  Co. 

Secured  by  a  first  mortgage  on  (1)  574  miles  of 
road  from  Ferdinada  to  Cedar  Keys,  Waldo  to 
Plant  City,  Yulee  to  Jacksonville,  Jacksonville 
to  Chattahoochee  River,  where  connection  is 
made  with  the  Louisville  &  Nashville  B.  R.  for 
New  Orleans,  and  branch  to  Monticello.  The 
entire  road  covered  by  this  mortgage  is  located 
in  Florida,  and  includes  -the  principal  lines  of  the 
Seaboard  Air  Line  By.  in  that  state.  These  bonds 
are  outstanding  at  the  rate  of  $5,200  per  mile. 

Underlies— $66,347,000  Florida  Central  & 
Peninsular  B.  B.  and  Seaboard  Air  Line  By. 
bonds.  Bonds  are  reserved  under  the  S.  A.  L. 
Bef'g  mortgage  to  retire  this  issue. 

Legal  for  Bait,  and  Cal. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Wolff  &  Stanley,  Hartshorne  & 
Battelle,  Didrichsen  &  Co.,  Wood,  Scruthers  & 
Co.,  Redmond  &  Co,,  Hambleton  &  Co. 

Baltimore — John  D.  Howard  &  Co.,  Jenkins, 
Whedbee  &  Foe,  Poe  &  Davies,  Townsend  Scott 
&  Son,  Baker,  Watts  &  Co.,  Hambleton  &  Co. 


FLORIDA  CENTRAL  &  PENINSULAR  BAIL- 
ROAD  CO.  Ist  Ext.  &  Land  Grant  5s.  Due 
Jan.  1,  1930.— N. 

See  Mdp  114. 

Dated  Jan.  2,  1890.    Interest  payable  Jan.  and 
July  1,  at  office  of  Blair  &  Co.,  24  Broad  Street, 
N«ew  York. 
'  Authorized— $500,000. 

Outstanding — $400,000.     (Closed  mortgage), 
.Denomination — Coupon,  $1,000.    Begisterable 
as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Sinking  Fund — The  proceeds  from  sales  of  land 
are  applicable  to  the  purchase  of  these  bonds  at 
their,  market  price.  Bonds  purchased  to  be 
caniieU^. 

Or^aidzation — Merged  into  Seaboard  Air  Line 
By.  Co. 

Secured  by  a  first  mortgage  on  (2)  96  miles  of 
road  from  Plant  City  to  Tampa,  Fla.,  and  several 
other  branches  and  a  second  mortgage  on  (1)  574 
miles  of  road  described  under  1st  5s,  above,  and 
subject  to  the  lien  of  those  bonds  at  the  rate  of 
$5,200  per  mile.  Further  secured  by  a  first 
mortgage  on  all  land  remaining  unsold  from  the 
grant  of  67,000  acres  received  for  constructing 
the  extension  to  Tampa,  and  123,000  acres  to 
which  the  company  is  entitled  on  account  of  the 
building  of  the  branch  to  Orlando,  of  which  grant 
only  5,000  acres  have  been  received.  These 
bonds  are  outstanding  at  the  rate  of  $6,000  per 
mile. 

Prior  Lien— $3,000,000  Fla.  Cent.  &  Fen. 
1st  6s  of  1918. 

Underlies — $65,947,000  Florida  Central  & 
Peninsular  B.  B.  and  Seaboard  Air  Line  By. 
bonds..  , Bonds  are  reserved  under  the  S.  A.  L. 
By.  Bef'g  mortgage  to  retire  this  issue. 

Legal  for  Bait,  and  Cal. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Spencer  Trask  &  Co.,  E.  Bunge  & 
Co.,  Hartshorne  &  Battelle,  Seasongood  &  Haas 
Korn,  Lehman  &  Co.,  Bedmond  &  Co.,  J.  B. 
Colgate  &  Co. 

Baltimore — Jenkins,  Whedbee  &  Poe,  John 
D.  Howard  &  Co.,  Sutton  &  Co. 
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FLORIDA  CENTRAL   &  PENINSULAR  RAIL- 
ROAD CO.  1st  Cons.  58.    Due  Jan.  1,  1943. 

— N. 

See  Map  114. 

Dated  Jan.  2,  1893.  Interest  payable  Jan. 
and  July  1,  at  office  of  Blair  &  Co.,  24  Broad 
Street,  New  York. 

Authorized — $7,800,000. 

Outstanding — $4,372,000.     (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Control — Seaboard  Air  Line  By.,  Co. 

Organization — Merged  into  the  Seaboard  Air 
Line  By.  Co. 

Secured  by  a  first  mortgage  on  (3)  141  miles  of 
road  from  Savannah,  Ga.,  to  Yulee,  Fla.,  and 
branches;  a  second  mortgage  on  the  (2)  96  miles 
of  road  covered  by  the  first  lien  of  the  1st  Ex- 
tension &  Land  Grant  5s,  see  above,  and  a  third 
mortgage  on'  (1)  574  miles  covered  by  the  1st 
5s,  see  above.  The  line  covered  by  this  mort- 
gage as  a  first  lien  furnishes  the  only  connection 
between  the  lines  of  the  Seaboard  Air  Line  By. 
Co.,  north  of  Savannah  and  those  in  Florida. 
By  a  second  or  third  lien  this  mortgage  covers 
practically  the  entire  remaining  road  south  of 
Savannah.  These  bonds  are  outstanding  at  the 
rate  of  $5,400  per  mile. 

Prior  Liens— $3,400,000  Fla.  Cent.  &  Pen.  1st 
6s,  and  1st  Mtge.  Extn.  5s. 

Underlies — $61,575,000  Seaboard  Air  Line  By. 
Co.  1st  4s,  Bef'g  4s  and  Adjustment  6s.  Bonds 
are  reserved  under  the  Bef'g  mortgage  to  retire 
this  issue. 

Legal  for  B^lt.  and  Cal. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Wolff  &  Stanley,  Jas.  B.  Colgate 
&  Co.,  Gilman  &  Clucas,  Korn,  Lehman  &  Co., 
Gude,  Winmill  &  Co.,  Coffin  &  Co.,  J.  A.  Clark 
&  Co.,  Seasongood  &  Haas,  E.  &  C.  Randolph, 
Hartshorne  &  Battelle,  Didrichsen  &  Co.,  Wood, 
Struthers  &  Co.,  Hodenpyl,  Hardy  &  Co.,  Bois- 
sevain  &  Co.,  Redmond  &  Co.,  Hambleton  &  Co.' 

Baltimore — Baker,  Watts  &  Co.,  Jenkins, 
Whedbee  &  Foe,  Townsend  Scott  &  Son,  Mid- 
dendorf,  Williams  &  Co.,  Nelson,  Cook  &  Co., 
Hambleton  &  Co. 

Boston — Estabrook  &  Co. 

Chicago — Hodenpyl,  Hardy  &  Co.,  Inc. 

FLORIDA   EAST    COAST   RAILWAY    CO.    1st 
4^s.    Due  June  1,  1959.— F. 

See  Map  114. 

Dated  .nine  1, 1909.  Interest  payable  June  and 
Dee.  1,  at  New  York. 

Authorized  and  Outstanding — $12,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  ,f  ully  registerable.  Registered,. 
$1,000,  $6,000  and  $10,000.  C.  &  B.  inter- 
changeable. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (8)  642  miles  of 
road  from  Jacksonville  to  Key  "West,  Fla.,  and 
branches,  and  also  on  extensive  terminals  in  Key 
West.  From  Detroit  to  Key  West,  126  miles, 
the  road  is  built  on  a  concrete  viaduct,  extending 
over  the  open  ocean  from  one  to  another  of  the 
Florida  Keys.  The  line  reaches  within  90  miles 
of  Havana,  Cuba  and  car  ferries  to  be  operated 
between  Key  West  and  Havana  are  now  under 
construction  for  the  company.  The  actual  cost 
of  the  entire  property  has  been  in  excess  of 
$36,000,000.  The  company  also  controls  several 
magnificent  hotels  on  the  east  coast  of  Florida. 
These  bonds  are  outstanding  at  the  rate  of 
$18,700  per  mile. 

Underlies— $20,000,000  Gen.  Inc.  5s  of  1959. 

Net  Earnings,  6/30/14 $1,200,213 

Interest  on  1st  4Hs 602,500 

Other  interest,  includ.  income. .  641,499 

Legal  for  Cal.  and  Fla. 

Listed  on  the  New  'Vork  Stock  Exchange. 


Original  Market-^TTnderwritteii  in  1909,  by 
J.  P.  Morgan  &  Co.,  the  First  National  Bank  and 
the  National  City  Bank,  New  York,  and  offered 
at  102}^  and  interest.  Also  offered  in  1911,  by 
Lee,  Higginson  &  Co.,  Boston,  at  96}j  and 
interest. 

Market. 

New  York — Wm.  A.  Read  &  Co.,  Coffin  & 
Co.,  National  City  Bank,McGeorge  &Vanderhoef, 
Freeman  &  Co.,  Curtis  &  Sanger,  F.  H.  Hatch  & 
Co.,  Penington,  Colket  &  Co.,  Lee,  Higginson 
&  Co.,  Redmond  &  Co.,  Seasongood  &  Haas. 

Boston — Lee,  Higginson  &  Co. 

Baltimore — Mercantile  Trust  &  Deposit  Co., 
Jenkins,  Whedbee  &  Poe,  Townsend  Scott  & 
Son. 

St.  Louis — Mercantile  Trust  Co. 

Philadelphia — Henry  &  West,  Mellor  &  Petry. 


FLORIDA  SOUTHERN  RAILROAD  CO.  Ist  4s. 
Due  January  1,  1945.— N. 

See  Map  114. 

Dated  January  1,  1895.  Interest  payable 
Jan.  and  July  1,  at  United  States  Trust  Co., 
New  York. 

Authorized — $5,000,000. 

Outstanding — $2,418,000.     (Closed  mortgage.) 

Exchanged  for  A.  C.  L.  ConsoL  4s,  and  deposited 
under  that  mortgage — $1,823,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^American  Trust  Co.,  Boston,  Mass. 
,  Assumed  by  the  Atlantic  Coast  Line  R.  K.  Co. 

Control — ^Absorbed  by  the  Atlantic  Coast 
Line  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (4)  244  miles  of 
road  from  Falatka  to  Brooksville,  Bartow  to 
Funta  Gorda,  and  branches,  all  in  Florida. 
These  bonds' are  outstanding  in  the  hands  of  the 
public  at  the  rate  of  $10,000  per  mile. 

Underlies— $81,000,000  Atlantic  Coast  Line 
Cons.  4s  of  1952,  Unified  4b  of  1959,  Gen.  Unified 
4.Ks  and  Debentures.  Bonds  are  reserved  under 
the  General  Unified  Mortgage  to  retire  this 
issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Minn.,  N.  H. 
and  R.  I. 

Listed  oh  the  Baltimore  and  Richmond  Stock 
Exchanges. 

Market. 

Baltimore — Baker,  Watts  &  Co.,  Sutton  & 
Co.,  J.  H.  Fisher  &  Son,  Townsend  Scott  &  Sou, 
Jenkins,  Whedbee  &  Poe,  Stein  Bros.,  Poe  & 
Pavies. 

New  York — WolfE  &  Stanley,  CoflSu  &  Co., 
F.  H.  Hatch  &  Co.,  E.  &  C.  Randolph,  Wood, 
Struthers  &  Co. 


FLORIDA  WEST  SHORE  RAILWAY  CO.  1st 
58.    Due  Jan.  1,  1934.— F. 

See  Map  114. 

Dated  Jan.  1, 1904.  Interest  payable  Jan.  and 
July  1,  at  office  of  Blair  and  Co.,  24  Broad  Str.eet, 
New  York. 

Authorized— $2,000,000. 

Outstanding — $765,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The  Continental  Trust  Co.  of 
Baltimore. 

Redeemable  at  105  and  interest  any  interest 
date. 

Control — Merged  with  the  Seaboard  Air  Line 
Railway  Co.,  September,  1909. 

Guaranteed  principal  and  interest  by  the  Sea- 
board Air  Line  Railway. 

Secured  by  a  first  mortgage  on  (4)  66  miles  of 
road  from  Durant  to  Sarasota  and  branches,  all 
in  Florida.  Bonds  of  this  issue  are  outstanding 
at  the  rate  of  $12,000  per  mile. 

Underlies— $48,300,000  Seaboard  Air  Line 
Refunding  4s  ot  1969,  and  Adjmt.  6s  of  1949. 
Ref'g.   mortgage  bonds,   while  not  specifically 


reserved  for  the  purpose,  may  be  issued  to  retire 
this  issue. 

Market. 

New  York — Wm.  A.  C.  Ewen,  Redmond  & 
Co.,  F.  J.  Lisman  &  Co.,  McGeorge  &  Vander- 
hoef. 

Philadelphia — Henry  &  West. 

Baltimore — Middendorf,  Williams  &  Co., 
Jenkins,  Whedbee  &  Poe. 


FONDA,     JOHNSTOWN   &    GLOVERSVILLE 
RAILROAD  Cons.  6s.    Due  April  1,  1921.— 

N. 

Dated  April  1,  1881.  Interest  payable  April 
and  Oct.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized — $500,000. 

Outstanding — $200,000. 

Denomination — Coupon,  $100,  $500  and  $1,000 

Trustee — Importers  &  Traders  National  Bank, 
N.  Y. 

Secured  by  a  first  mortgage  on  25  miles  of 
road  from  Fonda  to  Northville,  N.  Y.  These 
bonds  are  outstanding  at  the  rate  of  $8,000  per 
mile.  Company  operates  86  miles  of  road.  This 
line  is  operated  by  steam,  the  remaining  mileage 
by  electricity. 

Underlies — $6,450,000  bonds. 

Net  Earnings,  6/30/14 $473,040 

Interest 380,333 

This  issue 88,683 

Legal  for  Me.  and  N.  Y. 
Market. 

New  York — F.  J.  Lisman  &  Co. 

Foughkeepsie,  N.  Y. — Atwater,  Foote  & 
Sherrill. 


FONDA,  JOHNSTOWN  &  GLOVERSVILLE 
RAILROAD  1st  Cons.  Rfg.  i^ia.  Due 
July  1,  1947.— F. 

Dated  July  1,  1897.  Interest  payable  Jan. 
and  July  1. 

Authorized — $700,000. 

Outstanding — $600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— New  York  Trust  Co.,  N.  Y. 

Secured  by  a  second  mortgage  on  25  miles 
of  railroad.  (See  Cons.  6s  above.)  These  bonds 
are  outstanding  at  the  rate  of  $20,000  per  mile. 

Prior  Liens — $200,000  6s. 

Underlies— $5,950,000  4s  and  4Ks. 

Net  Earnings,  6/30/14 $473,040 

Interest 380,333 

This  issue 111,183 

Legal  for  N.  Y. 

Market. 

New  York- P.  J.  Lisman  &  Co.,  Wolff  & 
Stanley,  Gude,  Winmill  &  Co.,  Spencer  Traak  & 
Co.,  Didrichsen  &  Co. 

Foughkeepsie,  N.  Y. — Atwater,  Foote  & 
Sherrill. 


FONDA,  JOHNSTOWN  &  GLOVERSVILLE 
RAILROAD  Gen.  Ref.  4s.  Due  July  1, 
1950.— F. 

Dated  July  1,  1900.  Interest  payable  Jan. 
and  July  1. 

Authorized — $1,500,000. 

Outstanding — $800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Secured  by  a  third  mortgage  on  26  miles  of 
road  subject  to  prior  liens  at  the  rate  of  $28,000 
per  mile.  Bonds  of  this  issue  are  outstanding 
at  the  rate  of  $32,000  per  mile.  (See  Cons.  6s 
above.) 

Prior  Liens — $700,000  6s  and  4^3. 

Underlies — $6,150,000  1st  Cons.  Gen.  4H9. 

Net  Earnings,  6/30/14 $473,040 

Interest 380,333 

This  issue 143,183 

Legal  for  N.  Y. 
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Original  Marltet^-PirBt  offered  by  Rhoades  & 
Richmond,  N.  Y.,  July,  1900. 

New  Yorlt— Wolff  &.  Stanley. 
Poughlieepsle,  N.  Y.— Atwater,  Foote  &  Sher- 
rill. 


FONDA,  JOHNSTOWN  &  GLOVEBSVILLE 
BAILROAD  CO.    1st  Cons.  Gen.  Ref.  4<^s. 

.     Due  Nov.  1,  1952.— F. 

Dated  November  1,  1902.  Mortgage  dated 
January  1,  1903.  Interest  payable  May  and 
Nov.  1,  at  New  York  Trust  Co.,.  New  York. 

Authorized — $7,000,000. 

Outstanding — $5,160,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  120  and  interest  on  any  interest 
date  on  15  days'  notice. 

Secured  by  a  first  mortgage  on  40  miles  of  elec- 
tric railway  from  Schenectady  to  Gloversville, 
N.  Y.  and  on  local  street  railway  lines  in  Amster- 
dam, N.  Y.,  a  second  mortgage  on  13  miles  of 
electric  railway  from  Fonda  to  Gloversville, 
subject  to  $350,000  bonds  and  a  fourth  mortgage 
on  25  miles  of  steam  railroad  from  Fonda  to 
Northville,  N.  Y.,  subject  to  prior  liens  at  the 
rate  of  $60,000  per  mile. 

Prior  Liens — $1,850,000  divisional  bonds. 

Net  Earnings,  6/30/14 $473,040 

Interest 380,333 

Legal  for  New  York  and  Maine. 

Original  Market. — Offered  in  1911,  by  Laden- 
burg,  Thalmann  &  Co.,  New  York,  and  A.  B. 
Leach  &  Co.,  New  York,  Chicago  and  Boston, 
at  91^  and  interest,  and  in  1904  by  Lawrence 
Bamum  &  Co.,  New  York. 
Market. 

New  York — Wolff  &  Stanley,  A.  B.  Leach  & 
Co.,  Fred.  H.  Hatch  &  Co.,  F.  J.  Lisman  &  Co., 
Foster  &  Adams,  Leonard  Snider  &  Co.,  Samuel 
Goldschmidt. 

Poughkeepsie,  N.  Y. — Atwater,  Foote  & 
Sherrill. 

Albany — John  J.  Hart. 

FORE  RIVER  SHIPBUILDING  CORP.  Ist 
Mtge.  SB.  Due  $40,000  each  July  1 
1915  to  1918,  1921,  1924,  1927,  1930  and 
1933  and  $39,000  each  July  1,  1919,  1920, 
1922,  1923,  1925,  1926,  1928,  1929,  1931 
and  1932.— F. 

Tax  exempt  in  Massachusetts. 

Dated  July  1,  1913.  Interest  payable  Jan. 
1  and  July  1. 

Authorized   and   Outstanding — $750,000. 

Denomination — Coupon,  $1,000. 

Trustee^Old  Colony  Trust  Co.,  Boston. 

Redeemable  on  any  interest  date  at  103  and 
interest. 

Guaranteed  principal  and  interest  by  the 
Bethlehem   Steel   Corporation  by  endorsement. 

Organization  and  Control — ^Incorporated  in 
Massachusetts.  All  of  the  stock  is  owned  by 
the  Bethlehem  Steel  Corporation. 

Secured  by  a  first  mortgage  on  extensive  ship- 
building plant  located  on  74  acres  of  land  at 
Quincy,  Mass. 

Earnings — The  annual  surplus,  after  payment 
of  charges  of  the  Bethlehem  Steel  Corporation 
for  the  past  four  years  has  averaged  $3,985,258. 

Original  Market — Offered  in  Jan.,  1914,  by 
A.  B.  Leach  &  Co.,  New  York,  etc.,  and  Adams 
&  Co.,  Boston,  at  prices  ranging  from  99.29 
to  94.06,  to  yield  6^%. 

Market. 

Boston — A.  B.  Leach  &  Co. 

New  York— Adams  &  Co.,  Millet,  Eoe  & 
Hagen. 

FORT  PITT  TRACTION  CO.  58.    Dae  Dec.  2, 
1935.— F. 
Tax  exempt  in  Pennsylvania. 


Dated  Dec.  2,  1895.  Interest  payable  June 
and  Dec.  2,  at  Trustee's  office. 

Authorized  and  Outstanding— $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Pittsburgh  Trust  Co.,  Pittsburgh, 
Pa. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1895  and  leases  the  Allegheny 
Traction  Co.,  Citizens'  Traction  Co.,  Ft.  Pitt 
Street  Passenger  Ry.,  Gross  St.  Ry.,  Highland 
Park  FassengeJ:  Ry.  and  the  Negley  St.  Ry.  All 
of  these  leases  are  for  more  than  990  years.  All 
of  the  stock  of  the  Ft.  Pitt  Traction  Co.  is 
owned  by  the  Consolidated  Traction  Co.,  and 
practically  all  of  the  stock  of  that  company  is 
owned  by  the  Philadelphia  Co.  Lines  are  oper- 
ated by  the  Pittsburgh  Railways  Co. 

Secured  by  a  first  lien  on  all  of  the  stocks  of 
the  Fort  Pitt  Street  Passenger  Ry.  Co.,  Gross 
St.  Ry.  Co.,  and  Negley  St.  Ry.  Co.  These 
companies  own  street  railways  in  Pittsburgh,  Pa., 
as  follows:  On  Liberty  Ave.  from  23rd  St.  to 
Main  St.,  and  on  N.  Negley  Ave.  from  Center 
Ave.  to  Bryant  St.  to  Highland  Ave.,  owned  by 
the  Ft.  Pitt  Street  Passenger  Ry.  Co.;  on  Main 
St.  from  Midvale  Ave.  to  Center  Ave.,  owned  by 
the  Gross  St.  Ry.  Co.,  and  on  Center  Ave.  from 
Negley  Ave.  to  S.  Hiland  Ave.,  owned  by  the 
Negley  St.  Ry.  Co.  Further  secured  by  a  first 
lien  on  the  leases  of  the  above  roads,  and  of  the 
Citizens  Co.  There  is  no  provision  in  the 
mortgage  preventing  the  various  companies  from 
directly  mortgaging  their  properties. 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

Philadelphia — Samuel  K.  Phillips,  Graham  & 
Co.,  Chas.  Fearon  &  Co.,  Oscar  K.  Dare,  Wistar 
&  Stokes. 

New  York— H.   P.   Taylor  &   Co. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Donner, 
Child  &  Woods. 

Buffalo- H.  P.  Taylor  &  Co. 

FORT  SCOTT  GAS  &  ELECTRIC  CO.  1st  5s. 
Due  April  1,  1922.— N. 

Dated  April  1,  1903.  Interest  payable  April 
and  Oct.  1. 

Authorized — $2  50,000. 

Outstanding — $185,000. 

Retired  by  Sinking  Fund — $24,000. 

Denomination — Coupon,  $500. 

Trustee — Chicago  Title  &  Trust  Co. 

Redeemable  at  105  and  interest. 

Sinking  Fund — $6,000  annually  in  1914  and 
1915;  $7,000,  1916  and  1917  and  $10,000  there- 
after. 

Secured  by  a  first  mortgage  on  seven  miles  of 
street  railway  in  Ft.  Scott,  Kan.,  and  on  plants 
supplying  that  city  with  natural  gas,  steam 
heat  and  electric  light  and  power.  Population, 
1910,  10,463.     Franchises  expire  April  23,  1922. 

Underlies — $289,000  6s. 

Market. 

Chicago — Yard,  Otis  &  Taylor,  McCoy  &  Co. 

Boston — H.  C.  Spiller  &  Co. 

FORT  SMITH  &  WESTERN  RAILROAD  1st 
48.    Due  April  1,  1954.— F. 

See  Map  131. 

Dated  April  1,  1904.  Interest  payable  April 
and  Oct.  1.  April  1,  1908,  and  subsequent 
interest  in  default. 

Authorized — $7,500,000. 

Outstanding — $6,240,000. 

Denomination — Coupon,   $1,000. 

Trustee — Superior  Savings  &  Trust  Co., 
Cleveland,  O. 

Organization — Incorporated  in  Arkansas  in 
1899.  Company  is  now  in  hands  of  receiver. 
Trustee  is  depositary  for  bonds  for  protective 
committee. 

Secured  by  a  first  mortgage  on  (10)  200  miles 
of  railroad  from  Coal  Creek  to  Guthrie,  Okla. 
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The  company  has  trackage  rights  between  Ft. 
Smith  and  Coal  Creek.  Company  controls 
extensive  coal  properties  in  Oklahoma. 

Net  Earnings,  6/30/14.  -. $12,708* 

Interest 291,864 

*Compares  with  $127,288  in  1912-13. 

Market. 
New  York — F.  J.  Lisman  &  Co. 
Cleveland — Borton  &  Borton. 


FORT  SMITH  (ARK.)  LIGHT  &  TRACTION 
CO.  1st  58.     Due  March  1,  1936.— F. 

Dated  March  1,  1911.  Interest  payable 
March  and '  Sept.  1,  at  New  York,  Chicago  or 
Boston. 

Authorized — $6,000,000. 

Outstanding — $2,671,000,  $160,000  owned  by 
Standard  Gas  &  Electric  Co. 

Denomination — Coupon,  $500,  $1,000.  Regis- 
terable  as  to  principal. 

Trustee — Illinois  Trust  &  Savings  Bank,  Chi- 
cago, 111. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  30  days'  notice. 

Sinking  Fund — Beginning  July  1,  1914,  of  one 
per  cent,  in  1914  and  1915,  one  and  one-haU  per 
cent,  in  each  of  the  next  three  years,  two  per 
cent,  in  each  of  the  next  five  years,  and  such 
ratable  amounts  in  each  of  the  remaining  twelve 
years  that  at  the  date  of  the  last  sinking  fund 
payment,  July  1,  1935,  the  aggregate  payments 
to  the  sinking  fund  will  have  amounted  to  forty 
per  cent,  of  the  entire  amount  of  bonds  certified 
up  to  that  date.  Payments  to  be  applied  annu- 
ally to  the  purchase  of  bonds  at  not  exceeding  106 
and  interest,  and  if  not  so  purchasable  bonds 
shall  be  drawn.  All  bonds  acquired  shall  be 
cancelled. 

Organization  and  Control — Incorporated  in 
Arkansas  in  1903.  The  Standard  Gas  &  Electric 
Co.  owns  a  majority  of  the  common  and  preferred 
stocks. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  in  Fort  Smith  and  Van 
Buren,  Ark.,  and  on  26  miles  of  street  railway 
track  in  those  cities  comprising  the  entire  system 
of  local  street  railways.  Population  served, 
35,000.  Natural  gas  is  purchased  and  distributed. 
Franchises  expire  as  follows:  Street  railway  in 
1953,  Electricity  in  Ft.  Smith  in  1955,  in  Van 
Buren  in  1967  and  Gas  in  Ft.  Smith  in  1953  and 
Van  Buren  in  1967. 

Net  Earnings,  12/31/14 $170,967 

Interest 153,022 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1911,  by  Lee, 
Higginson  &  Co.,  Boston  and  New  York,  at 
94^  and  interest. 

Market. 

Boston — Lee,  Higginson  &  Co.,  H.  C.  Spiller 
&  Co.,  F.  B.  Bassett  &  Co. 

Cincinnati — Geo.  Koehler  &  Co. 

Chicago — H.  M.  Byllesby  &  Co.,  Hulburd, 
Warren  &  Chandler,  Fort  Dearborn  Trust  & 
Savings  Bank,  Allerton,  Greene  &  King,  Babcock, 
Rushton  &  Co.,  E.  T.  Konsberg  &  Co. 

New  York — Wm.  P.  Bonbright  &  Co.,  Jackson 
&  Curtis,  S.  L.  Snowden,  H.  M.  Byllesby  &  Co. 
Howe,  Norris  &  Co. 

FORT  STREET   (DETROIT)   UNION  DEPOT 
CO.  1st  4Ks.     Due  Jar.  1,  1941.— F. 

Dated  Jan.  1,  1891.  Interest  payable  Jan. 
and  July  1. 

Authorized  and  Outstanding— $1,000,000. 

Denomination — Coupon,  $1,000. 

TruBtce— Central  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  Union  Station 
in  Detroit,  Mich.,  (for  details  see  2nd  6s.) 

Underlies— $312,000  2nd  5s. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Wm.  A.  C.  Ewen,  Coffin  &  Co., 


F.  J.  Lisman  &  Co.,  McGeorge  &  Vanderhoef, 
Newborg  &  Co.,  F.  H.  Hatch  &  Co. 

FORT  STREET  (DETROIT)  UNION  DEPOT  CO. 
2nd  Ss.     Due  July  1, 1915.— F. 

Dated  July  1,  1895.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding^-$312,000. ' 

Denomination — Coupon,  $1,000. 

Trustee^— Central  Trust  Co.,  N.  Y. 

Control-^The  Pere  Marquette  owns  majority 
of  stock. 

Secured  by  a  second  mortgage  on  Union 
Station  in  Detroit,  Mich.,  used  by  Canadian 
Pacific,  Pere  Marquette'  and  Wabash  Railroads, 
to  which  companies  this  property  is  leased  for 
999  years  from  1889. 

Prior  Liens- $1,000,000  1st  4^s. 
Market. 

New  York— Wm.  A.  C.  Eweh,  Coffin  &  Co., 
F.  J.  Lisman  &  Co. 


FORT  WAYNE  &  NORTHERN  INDIANA 
TRACTION  CO.  1st  &  Ref.  Ss.  Due 
March  1,  1931.— F. 

Dated  March  1,  1911.  Interest  payable  Mar. 
and  Sept.  1,  at  Trustee's  office.' 

Authorized— $15,000,000. 

Outstanding — $1,059,000. 

Held  in  Treasury^$l,098,000. 

Deposited  as  Collateral — $2,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Redeemable  as  a  whole  on  March  1,  1916,  or 
any  interest  date' thereafter  4t  105  and  interest. 

Organization — Incorporated  in  Indiana  in 
1911.  '  ■  -'_  ;■--■ 

Secured  by  a  mortgage  tin  220  miles  of  electric 
railway  connecting  Fort  Wayne,  Lkfayette,. 
Logansport,  Peru,  Bluffton  and  other  impor- 
tant cities  in  Indiana,  al&o  -on  street  railways 
in  several  cities,  and  plants  supplying  electric 
light  and  power  in  Fort  Wayne  afiid  other  cities. 
'Three-fourths  of  interurlian  lines  are  on  private 
right-of-way.  Franchises  on  remainder-'  expire 
in  1950  and  1951.  Practically  all  of  the  street 
railway  franchises  in  Fort  Wayne  -and  '<  Logans- 
port  are  perpettial.  Other  -franehlseg  expire 
between  1935  and  1998;  Population  served  by 
railways,  150,000;'  by  light  and  power,  '93,000. 

Prior  Liens — $8,802,000  bonds  oi  absorbed 
companies. 

Net  Earnings,  12/31/14 $717,054 

Interest 675,012 

Listed  on  the  Indianapolis  Stock  Exchange. 
Market. 

New  York — Dewing  &  Co.,  J.  S.  Bache  &  Co., 

Philadelphia — Barclay,  Moore  &  Co.,  Chandler 
Bros.  &  Co.,  Chas.  D.  Barney  &  Co. 

Chicago — Hulburd,  Warren  &   Chandler. 

FORT  WAYNE  &  NORTHERN  INDIANA 
TRACTION  CO.  6%  Notes.  Due  March  2, 
1919.— N. 

Dated  March  2,  1914.  Interest  payable 
March  1  and  September  1,  at  Trustee's  office. 

Authorized — $1,200,000. 

Outstanding — $1,200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any 
interest  date. 

Secured  by  a  first  lien  on  $2,000,000  of  the 
1st  &  Ref.  6s  described  above.  The  indenture 
provides  that  $1,200,000  from  surplus  earnings 
shall  be  applied  during  the  life  of  these  bonds 
for  improvements,  additions  or  payment  of 
notes. 

Earnings — See  1st  &  Ret.  5s  above. 

Original  Market — Offered  in  April,  1914,  by 
C.  D.  Barney  &  Co.,  Philadelphia  and  New  York, 
at  96  and  interest. 
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Market. 
New  York— C.   D.  Barney  &  Co. 


FORT  WAYNE    &  SPRINGFIELD  RAILWAY 
^  1st  5s.    Pue  April  I,  1930.    , 

Dated  ^Aj)ril  1,  1910.  Interest  payaijle  April 
and  Ocl^^l}  ac  Trustee's  office. 

Autliorjzed— $1,000(000.  ' 

Ontstanding — $209,000. 
~  Denomination— Coupon,  $500. 

Trustee— Cleveland  Trust  CoJ, '  Cleveland,  O. 

Redeemable  on  any  interest  date  at  102  }^  and 
interest. 

Organization — Incorporated  in  Indiana  in 
1903.  Placed  In  hands  of  receivers  in  1912. 
In  February,  1914,  the  road  was  ordered  sold, 
but  the  sale  has  not  taken  place  as  y^t. 

Secured  by  a  first  mortgage  on'~20;  miles  of 
electric' 'railway  between  Fort  Wayii'^  and  iDeca- 
tur,  Ind.  Outside  at  Cities  line. is'bnilt  on  pri- 
vate right-of-way.  Franchise  in  Decatur  expires 
in  1957,r  in  Fort  Wayne  in  1936;  Population 
served,  70,000.  . .       . 

Net    Earnings,    after    interest    and 

taxes,  12/31/12.  . $2,549 

Market. 

Buffalo — J.  N.  Sechrest  &  Co. 


FORT  WAYNE   &  WABASH  VALLEY  TRAC- 
.  TION   CO.  1st  Cons.  5s.     Dae  March  1, 
_  ■  1934.— F. 

X)&ted  March  1, 1904.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $7,500,000. 

Outstanding— $6,966,000.  (Closed:  mortgage). 

Denomination — Coupon,  $1,000.  Kegistered 
as  to  principal. 

Trustee — Commercial  Trust, Co.,  Philadelphia.. 

Control — ^Absorbed  by  Ft.  Wayne  &  Nor. 
Indiana  Traction  Co.* 

Secured  by  a  second  mortgage  on  220  miles 
of  street  and  interurban  railway  track  including 
24  miles'  <16  lUiles^  of  road)  in  Fort  Wayne,  6 
miles  in  Wabashj  3  miles  C2  miles  of  road)  in  Peru, 
12  miles  (10  iniles  of  road)  in  Lbgansport  and  9 
miles,  (8  miles  of  road)  in  La -Fayette^,  ^nd  lines 
between  Fort  .Wayne  and  La  Fayette!  and  Pt. 
Wayne  and  Bluflton,  all  in  Indiana.  Further 
secured  by  a  second  mortgage  on  plants  supply- 
ing electricity  in  Fort  Wayne  and  other  cities. 
Population  _served,  in  cities  where  local  street 
railways  are  owned,  as  above,  100,000,  remaining 
territory,  150,000.  Three-quarters  of  the  inter- 
urban roads  are  on  private  right  of  way.  Fran- 
chiseon  the-remainder  extend  tO'  1950  and.  1951. 
In  Fort  Wayne  franchises  for  90%  the  mileagd 
are  perpetual,  for  the  remainder  extend  to  1937. 
Elsewhere  the  shortest  franchise'  expires  in  1935. 

Prior  Liens — $1,825,700  bonds  of  constituent 
companies. 

Underlies— $1,059,000,  Ft.  W.  &  No.  Ind, 
Trac.  Co.  1st  &  Ref:  5s.  (Bonds  are  reserved 
under  this  mortgage  to  retire  this  issue)  and 
$1,200,000  notes. 

Net  Earnings,  12/31/14 $717,054 

Interest 575,012 

This  issue. .!.... : 456,062 

Listed  on  the  Philadelphia  and ,  Indianapolis 
Stock  Exchanges.  .     -  -  - 

Original  Market — Offered  at  par  and  interest 
1905,  by  Chandler  Bros.  &  Co.,  Philadelphia. 
Market. 

Philadelphia — Samuel  K.  Philips,  Chandler 
Bros.  &  Co.,  Mellor  &  Petry,  Borden  &  Knob- 
lauch, Cassatt  &  Co.,  Benson  &  Packard,  Henry 
&  West,  Geo.  iJ.  Fleming,  Oscar  B.  Dare,  Beed 
&  Huntoon,  Ervin  &  Co.,  Chas.  D.  Barney  &  Co. 

Boston^ — F.  W-  Mason  &  Co. 

Chicago — Hulburd,   Warren  &  Chandler. 

New  York— Coffin  &  Co.,  Fred.  H.  Hatch  & 
Co.,  WoM  &  Stanley,  Dewing  &  Co.,  Ernest 
Smith,  H.  P.  Taylor  &  Co. 

Baltimore — J.  S.  Wilson,  Jr.,  &.  Co.,  Midden- 
dorf,  Williams  &  Co.,  Jenkins;  Whedbee  &  Poe. 
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Pittsburgh — H.  P.  Taylor  &'Cd. 
Buffalo— H.  P.  Taylor  &  Go. 

FORT     WAYNE,     BLUFFTON     &     MARION 
TRACTION  CO.  1st  5s.    Due  July  1,  1935. 

— F. 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $1,000. 

Trustee — Guarantee  TrUst  &  Safe  Deposit 
Co.,  Philadelphia.    . 

.  Gaaranteed  principal  and  interest  by  the  Fort- 
Wkyhe  &  Wabash  Valley  (now  Fort  Wayne  & 
Northern  Indiana)  Traction  Co.,  and  assunied 
by  Fort  Wayne  &  Northern  Indiana  Traction  Co, 

Control — Absorbed  by  Fort  Wayne  &  Northern 
Indiana  Traction  Co. 

Secured  by  a  first  mortgage  on  25  miles  of 
electric  railway  between  Fort  Wayne  and  Bluff- 
ton,  Ind.    Population  served,  75,000. 

Underlies— $1,195,000  Ft.  Wayne  &  Nor. 
Ind.  Tract.  Co.  1st  &  Bef;  5s  and  $1,200,000 
notes. 

Net  Earnings,  12/31/13 $704,973 

Interest. 529,360 

This  issue 69,710 

Market. 

New  York — E.  H.  Eollins  &  Sons,  Dewing  & 
Co. 


FORT  WAYNE,  VAN  WERT   &  LIMA  TRAC- 
TION CO.  1st  Guar.  5s.    Due  July  1,  1930. 

— F. 

Dated  April  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  Philadelphia. 

Authorized — $2,000,000. 

Outstanding — $1,470,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Guaranteed  principal  and  interest  by  the 
Ohio  Electric  Ry.  Co. 

Organization  and  Control — Incorporated  in 
Ohio  and  Indiana  in  1906.  All  of  the  common 
stock  is  owned  by  the  Ohio  Electric  By.  Co.', 
which  leases  the  property  until  the  termination 
of  its  franchises  or  renewals  thereof-. 

Secured  by  a  first  mortgage  on  BO-mile^  of 
interurban  railway  bet'we^n  Fort  Wayne,  Ind. 
and  Lima,  Ohio.  The  entire  line  is  on  private 
right,  of  way  except  in  towns  where  franchises 
are  lor  25  or  50  years. 

Net  Earnings,  Ohio   El.   Ry.    Go. 

6/30/13 $1,647,029 

Rentals. 159,884 

Interest 367,148 

Original  Market — Offered  in  1905,  by  E.  H. 
Rollins  &  Sons,  Boston,  etc.,  at  par  and  interest, 
■    -  Market. 

Philadelphia — Samuel  K.  Phillips,  Penington, 
Colket  &  Co.,  Ervin  &  Co. 

Indianapolis — W.  A.  Richard'. 

Chicago — Hulburd,  Warren  &  Chandler,  Stan- 
wood,  Taylor  &  Co. 

New  York— E.  H.  Rollins  &  Sons,  Fred  H.. 
Hatch  &  Co.,  Chandler  Bros.  &  Co.,  Slattery  & 
Co.,  F.  J.  Lisman  &  Co.,  Dewing  &  Co.;  Leonard 
Snider  &  Co.,  H.  P.  Taylor  &  Co. 

Boston — L.  Sherman  Adams,  E.  H.  Rollins  & 
Sons. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

FORT  WORTH  &  DENVER  CITY  RAILWAY 
CO.  1st  6s.    Due  Dec.  1,  1921. — F. 

See  Map  43. 

Dated  December  29,  1881.  Interest  payable 
June  and  Dec.  1,  at  26  Liberty- St.,  New  York. 

Authorized — $18,000  per  mile. 

Outstanding — $8,176,000. 
-    Deiiomiiiatioh^ — Coupon,  $1,000.    Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 


Organization  and  Control — Incorporated  in 
Texas  in  1873.  All  o{  the  stock  is  owned  by  the 
Colorado  &  Southern  Ey.  Co.,  which  is  controlled 
through  stock  ownership  by  the  Chicago, 
Burlington  &  Quincy  R.  B.  Co.  This  company 
is  controlled  through  stock  ownership  by  the 
Northern  Pacific  R.  R.  and  Great  Northern  Ry. 
companies. 

Secured  by  a  first  mortgage  on  (4)  454  miles  of 
road  from  Fort  Worth,  Texas  to  Sixela,  on 
the  New  Mexico-Texas  State  Line.  This  road 
gives  the  Chicago,  Burlington  &  Quincy  R.  R. 
and  the  Great  Northern  Pacific  R.  R.  and 
Colorado  &  Southern  Ry,  companies  access  to 
the  Gulf  of  Mexico. 

Net  Earnings,  6/30/14 $970,665* 

Interest 621,704 

♦Compares  with  $1,403,701  in  1912-13. 

Legal  for  Texas  and  California. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Rhoades  &  Co.,  Wolff  &  Stanley, 
Hartshorne  &  Battelle,  Coffin  &  Co.,  Gilman  & 
Clucas,  Blodget  &  Co.,  Didrich.'ien  &  Co., 
Beverley  Bogert  &  Co.,  John  H.  Davis  &  Co., 
Redmond  &  Co.,  Percy  H.  Bradshaw,  McGeorge 
&  Yanderhoef. 

Boston — Estabrook  &  Co. 


FORT     WORTH      &     DENVER     TERMINAL 
RAILWAY  iBt  68.     Due  J>ec.  1,  1937.— F. 

Dated  Dec.  1,  1907.  Interest  payable  June 
and  Dec.  1,  at  Colorado  &  Southern  office,  26 
Liberty  St.,  New  York. 

Authorized — $2,600,000. 

Outstanding — $728,000,  ($428,000  are  owned 
by  Fort  Worth  &  Denver  City  Ry.). 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  three  months'  notice. 

Guaranteed  as  to  interest  under  terms  of  49- 
year  lease  from  1907  to  the  Fort  Worth  &  Denver 
City  Ry.  Co. 

.  Control — ^AU  of  the.  stock  owned  by  the  Fort 
Worth  &  Denver  City  Ry,  which  is  controlled 
by  the  Chicago,  Burlington  &  Quincy  R.  R.  Co. 

Secured  by  a  first  mortgage  on  terminals  and 
real  estate  in  Fort  Worth,  Texas  and  vicinity. 
Market. 

New  York — J.  S.  Bache  &  Co. 


FORT   WORTH    &  RIO   GRANDE   RAILWAY 

CO.  1st  4s.    Due  July  1,  1928.— F. 

See  Map  109. 

Dated  July  1,  1888.  Interest  payable  Jan.  and 
July  1. 

Authorized — $20,000  per  mile. 

Outstanding — $4,467,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization  and  Control— Incorporated  in 
Texas  in  1885.  Company  is  now  in  receivers' 
hands.  Entire  caiiital  stock  is  owned  by  the  St. 
Louis  &  San  Francisco  R.  R.  Co.  now  in  hands  of 
receiver. 

Secured  by  a  first  mortgage  on  (6)  223  miles  of 
road  from  Fort  Worth  to  Menard,  Tex.  These 
bonds  are  outstanding  at  the  rate  of  $20,000  per 
mile. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Coffin  &  Co.,  McGeorge  &  Yander- 
hoef, Chas.  H.  Jones  &  Co.,  A.  E.  Fitkin  &  Co., 
Foster  &  Adams,  L.  M.  Prince  &  Co.,  Newborg 
&  Co.,  Wm.  A.  C.  Ewen. 

Philadelphia — Henry  &  West. 

FORT  WORTH  POWER  &  LIGHT  CO.  1st 
Ss.    Due  Aug.  1,  1931.— F. 

Dated  August  1,  1911.  Interest  payable  Feb. 
and  Aug.  1,  at  New  York  or  Cleveland. 

Authorized— $10,000,000. 


Outstanding — $2,038,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The  Citizens'  Savings  &  Trust  Co., 
Cleveland. 

Redeemable  at  105  and  interest  on  any  interest 
date.' 

Sinking  Fund — ^Beginning  1914  and  annually, 
thereafter,  1%  of  outstanding  bonds  from  1914 
to  1916,  m%  from  1917  to  1919,  and  2%  from 
1920  to  1930,  to  be  applied  to  permanent  exten- 
sions and  improvements,  for  which  these  bonds 
are  issuable,  or  to  the  purchase  or  redemption 
of  these  bonds  at  not  over  105  and  interest. 

Organization  and  Control — Incorporated  in 
Texas.  Practically  the  entire  capital  stock  is 
owned  by  the  Southwestern  Power  &  Light  Co., 
which  is  a  subsidiary  of  American  Light  &  Power 
Co.,  which  is  controlled  by  interests  identified 
with  the  General  Electric  Co. 

Secured   by   a   first   mortgage   on   plant  and 
distribution  system  supplying  electricity  in  Ft. 
Worth,  Texas.     Population  served,  90,000. 
Franchise  extends  to  1935. 

Net  Earnings,  12/31/13 $397,421 

Interest 82,788 

Listed  on  the  New  Orleans  Stock  Exchange. 

Original  Market — Offered  in  1911  by  Harris, 
Forbes  &  Co.  of  New  York  at  97  and  interest. 
Market. 

Boston — N.  W.  Harris  &  Co.,  W.  L.  Ray- 
mond &  Co.,  Perry,  Coffin  &  Burr,  H.  L.  Nason 
&  Co.,  F.  B.  Bassett  &  Co.,  F.  W.  Mason  &  Co., 
Hotchkin  &  Co. 

Hartford— Richter  &  Co. 

New  York — Harris,  Forbes  &  Co.,  W.  E. 
Hutton  &  Co.,  Rauscher  &  Childress,  Perry, 
Coffin  &  Burr,  Berdell  Bros.,  John  D.  Curtis  & 
Co.,  Gude,  Winmill  &  Co.,  Kirkpatrick  &  Lewis. 
Howe,  Norris  &  Co.  • 

Chicago — Harris     Trust     &     Savings     Bank. 

Milwaukee — First  Savings  Bank  &  Trust  Co. 

New  Orleans — Claude  M.  Smith  &  Co. 


FORT  WORTH  STOCKYARDS   Ist  5s.    Due 
March  1,  1922.— F. 

Dated  March  1, 1902.    Interest  payable  March 
1  and  Sept.  1,  at  Trustee's  office. 

Authorized  and  Issued — $1,200,000. 

Outstanding — $959,000. 

Redeemed — $241,000. 

Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  March 
1. 

Secured  by  a  first  mortgage  on  extensive  stock- 
yards at  Forth  Worth,  Texas. 

Net  Earnings  12/31/11 $153,496 

It  is  reported  that  dividends  of  6%  are  being 
paid  annually  on  $2,500,000  stock. 
Market. 

Chicago — Stanwood,  Taylor  &  Co.  First  Trust 
&  Savings  Bank. 


FOX  RIVER  VALLEY  GAS  &  ELECTRIC  CO. 
1st  5s.     Due  April  1,  1921. — F. 

Dated  April  1,  1901.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $350,000. 

Denomination — Coupon,  $1,000. 

Trustee — Merchants'  Loan  &  Trust  Co., 
Chicago. 

Redeemable  at  105  and  interest. 

Guaranteed  principal  and  interest  by  Wiscon- 
sin Traction,  Light,  Heat  and  Power  Co. 

Control — AH  of  the  stock  is  owned  by  Wiscon- 
sin Traction,  Light,  Heat  &  Power  Co. 

Secured  by  a  first  mortgage  on  plants  supplying 
gas  and  electricity  to  Neenah,  Menasha  and 
electricity  to  Appleton,  Wis.,  and  second  mort- 
gage on  plant  supplying  gas  to  Appleton.  Popu- 
lation served,  30,000.  Gas  and  electric  franchues 
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in    Neenah    and    Menasha    are    perpetual,    gas 
franchise'  in  Appleton  expires  in  about  2S  years. 

Prior  Liens — $15,000  Appleton  Gas  Light  & 
Fuel  6s. 

Net  Earnings  Wis.  T.,  L.,  H.  &F. 

Co.  12/31/13 $145,571 

Interest 74,400 

Market. 

Chicago — Wollenberger  &  Co.,  Hulburd, 
Warren  &  Chandler. 

Milwaulcee — First  Savings  &  Trust  Co.,  Edgar, 
Bicker  &  Co. 

Philadelphia — Oscar  R.  Dare. 

FRANKFORD.  TACONY  &  HOLMESBURG 
STREET  RAILWAY  CO.  Ist  5s.  Due 
July  1,  1940.— P. 

Tax  free  in  Pennsylvania. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $500,000. 

Outstanding — $400,000. 

Denomination— Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Tacony  Trust  Co.,  Tacony,  Phila. 

Organization — Incorporated  in  Pennsylvania 
in  1910. 

Secured  by  a  first  mortgage  on  all  the  property, 
franchises  owned  or  acquired,  including  about 
17  miles  of  track,  including  double  track  and 
sidings,  from  Frankford  to  City  Line,  Phila- 
delphia. This  forms  part  of  an  electric  railway 
rout  from  Philadelphia  to  Trenton  and  New  York 

Net  Earnings,  12/31/14 $46,617 

Interest 20,000 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — A  block  offered  in  Feb.  1914 
by  Woelpper,  Crawford  &  Co.,  Philadelphia,  at 
98  and  interest. 

Market. 

Philadelphia— Samuel  K.  Phillips,  Oscar  R. 
Dare. 


FRANKFORT  WATER  CO.  Ist  5s.  Due  Jan.  1, 
1936.— F. 

Dated  Jan.  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $150,000. 

Outstanding — $160,000. 

Trustee — Fidelity  &  Columbia  Trust  Co., 
Louisville,  Ky. 

Redeemable  after  Jan.  1, 1916,  for  sinking  fund. 

Sinking  Fund — ^All  rentals  from  fire-hydrants 
and  5%  of  all  other  gross  income,  beginning  Jan. 
1,  1916,  for  redemption  of  bonds.  Present 
yearly  rental  from  fire-hydrants  $7,800. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Frankfort,  Ky.,  population,  1910, 10,466. 
Franchise  perpetual.  Has  25-year  contract 
with  the  city,  dating  from  Jan.  1,  1911,  to  supply 
water  for  fire  hydrants.  -  —  ■ 

Original  Market — Offered  by  Almstedt  Bros., 
Louisville,  June,  1912,  on  about  5%  basis. 


FREEPORT,  (ILL.,)  GAS  CO.  1st  5s.  Due  Sept. 
1,  1932. — F. 

Pennsylvania  State  taxes  refunded. 

Dated  September  1,  1912.  Interest  payable 
March  and  September  1,  at  Chicago. 

Authorized — $1,000,000. 

Outstanding — $550,000. 

Denomlnatiob — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,  Chicago, 
111. 

Redeemable  as  a  whole  onl^r  at  105  and  interest 
on  Sept.  1,  1922,  or  on  any  interest  date  there- 
after upon  four  weeks'  notice. 

Organization — Incorporated  in  Illinois  in  1896. 

Operated  by  the  C.  H.  Geist  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Freeport,  111.  Population  served,  20,000. 
Franchise  expires  in  1939. 


Net  Earnings,  6/30/12 $42,868 

Interest 20,000 

Original  Market— Offered  in  1912  by  The  C. 

H.  Geist  Co.,  Philadelphia,  at  96  and  interest. 
Market. 
Philadelphia — Reed  A.  Morgan  &  Co.,  Oscar 

R.  Dare. 


FREEPORT  RAILWAY  LIGHT  &  POWER  CO. 
1st  5b.     Due  annually  May  1  to  1922. — F. 

Dated  May  1, 1903.  Interest  payable  May  and 
Nov.  1,  at  Trustee's  office. 

Authorized — $360,000. 

Outstanding — $317,000. 

Retired  by  Sinking  Fund — $33,000.  $6,000 
due  annually  to  1921.     Balance  are  due'in  1922. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  by  lot  after  May  1,  1913,  at  106 
and  interest. 

Sinking  Fund — $2,000  per  annum  for  first 
ten  years,  $6,000  per  annum  thereafter. 

Assumed  by  Freeport  Railway  &  Light  Co. 

Control — ^Absorbed  by  Freeport  Railway  & 
Light  Co.,  which  is  a  subsidiary  of  the  Middle 
West  Utilities  Co. 

Secured  by  first  mortgage  on  eight  miles  of 
street  railway  in  Freeport,  111.,  and  plant  supply- 
ing electricity  to  that  city.  Population  served 
20,000.    Franchises  expire  March  1,  1923. 

Underlies — $230,000  Freeport  Railway  & 
Light  6s. 

Net  Earnings,  12/31/14  (After 

depreciation) $71,927 

Interest 26,554 

Market. 

Chicago — Hulburd,  Warren  &  Chandler. 

New  ifork — Hornblower  &  Weeks. 

Cincinnati^Rudolph  Kleybolte  &  Co. 

FREEPORT    RAILWAY     &    LIGHT    CO.    Ss. 
Due  Nov.  1,  1935.-^F. 

Dated  Nov.  1,  1910.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding — $166,000. 

Held  in  Treasury — $75,500. 

Denomination — Coupon,  $100,  $600  and 
$1,000.     Registerable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Redeemable  after  1916  at  102}j  and  interest. 

Sinking  Fund — Begins  in  1015.  . 

Control — Company  is  a  subsidiary  of  the 
Middle  West  Utilities  Co. 

Secured  by  a  second  mortgage  on  the  property 
described  under  1st  6s  above. 

Prior  Liens — $332,000  Freeport  Railway, 
Light  &  Power  6b. 

Market. 

Cincinnati — ^Rudolph,  Kleybolte  &  Co. 

New  York — Kirkpatrick  &  Lewis. 
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FREEPORT  WATER  CO.  1st  58.  Due  serially 
to  July  1,  1932.— F. 

Dated  July  1,  1912.  Interest  payable  January 
1  and  July  1,  at  Trustee's  office". 

Authorized — $600,000. 

Outstanding — $261,000. 

Matured — $5,000.  $5,000  are  due  annually 
on  July  1,  to  1917,  $10,000  from  1918  to  1927 
and  $16,000  from  1928  to  1982. 

Denomination — Coupon,  '  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Harris  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  103  and  interest  on  any  in- 
terest date:  _ 

Organization — Incorporated  in.  Illinois  in 
1882. 

Secured  by  a  first  mortgage  on  plant  supplying 


water    in    Preeport,     111.      Population    served, 
20)000.    Francliise  expires  in  1942. 

'  Net  Earnings,  12/31/12 $29,209 

Interest. 10,823 

Market. 
.    New  York — Harris,  Forbes  &  Co.,  S.  L.  Snow- 
den. 
Boston— N.  W.  Harris  &  Co. 
Chicago — Harris  Tr.  &  Sav.  Baiik. 

FREMONT,  ELKHORN  &  MISSOURI  VAL- 
LEY RAILROAD  CO.  Cons  (now  first)  6s. 
Due  Oct.  I,  1933.^N. 

See  Map  26. 

Dated  October  1, 1883.  Interest  payable  April 
and  Oct.  1,  at  C.  &  N.  W.  Ry.  office,  111  Broad- 
way, New  York- 

'   Authorlzed-^$25,000'per  mile  of  road. 
..  Outstanding  in  Hands  of  Public — $7,725,000. 
(Closed  mortgage.)  - 

Owned  by  C.  &  N.  W.  Ry.  Co.  and  pledged 
iinder  its  Extn.  48  of  1926,  $10,675,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ' 

Trustees — De  Witt  C.  Blair  and  David  P. 
Kimball. 

Assumed  by  the  C.  &  N.  W.  Ry.  Co. 

Conttol — ^Absorbed  by  the  Chicago-  &,  North- 
western.Ry.  Co. 

Secured  by^a  first  mortgage  oh  (3)  1550  miles  of 
road  from  South  Omaha,  Neb.,  to  the  Nebraska- 
Wyoming  state  line,  branches  to  Lincoln,  Super- 
ior and  Hastings,  Neb.,  Deadwood,  S.  D.,  and 
other  branches.  These  lines  form  the  western 
part  of  the  "Northwestern"  system  and  should 
the  C.  &  N.  W.  Ry.  ever  be  extended  to  the 
Pacific  coast  -these  lines  would  form  a  part  of 
such  extension. 

These  bonds  are  outstanding  at  the  rate  of 
$11,800  per  mile. 

Underlies— $17,670,000  C.  &  N.  W.  Ry.  Exten- 
sion 4s  of  1926,  the  deposited  bonds  of  this  issue 
forming  the  principal  security  for  that  issue  of 
bonds. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,.Mas9.,;Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,.N.  Y.,  R.  Ij  and;Wis. 

Listed  on  the  New  York  and  ;Boston  Stock 
Exchanges. 

Market. 

New  York — Blodget  &  Co.,  Estabrook  &  Co., 
Coffin  &  Co.,  Newborg  &  Co.,  Low,  Dixon  &  Co., 
Remick,  Hodges  &  Co.,  F.  H.  Hatch  &  Co.; 
Seasongbod  &  Haas. 

Boston — Old  Colony.  Trust  Co.,  Estabrook  & 
Co.,  Parkinson  &  Burr,  R.  L.  Day  &  Co.,  L. 
Sherman  Adams. 


FREMONT    (NEB.)    GAS,   ELECTRIC   LIGHT 
&  POWER  CO.  1st  6s.     Due  June  1,  1950. 

— F. 

Dated  August  1,  1910.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $500,000. 

Outstanding — $225,000. 

Denomination — -Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Peters  Trust  Co.,  Omaha,  Neb. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — y^%  of  bonds  outstanding 
annually  from  June  1,  1915  to  1920  and  1% 
annually  thereafter.  This  fund  may  be  satisfied 
by  investing  a  sum  equal  to  1%  of  bonds  out- 
standing from  1915  to  1920  and  2%  thereafter 
in  construction,  improvements,  etc.. 

Organization — Incorporated  in  1910  in  Dela- 
ware as  successor  to  the  Fremont  Gas  &  Electric 
Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  and  electricity  to  Fremont,  Neb.  Fran- 
chises perpetual.     Population  served,  8,700. 


■„'  Dated  Jan.  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  U.  S.  Mortgage  &  Trust  Co., 
New  York.    , 

Authorized— ^350,000. 

Outstanding — $261,000. . 

Retired  bySinking  Fund— $32,000. 

Held  in  Treasury — $5,000. 

Denominatioii^-Coupon,  $500  and  $1,000.  ' 

■  Trustee — Mercantile  Trust  Co.,  San  Francisco, 
Cal. 

.  Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Fresno,  Cal.  Population  served  26,000. 
In  1911,  when  city  was  negotiating  for  purchase 
of  plant,  estimate  by  city  engineer  and  one 
selected  by  company  placed  value  of  plant  at 
$371,735,  and  replacement  value  at  $447,066. 

No  franchises'  are  required  for  water  com- 
panies in  California.  , 

Legal  for  California. 

Market. 

Boston — F.  W.  Mason  &  Co.,  Hotehkin  & 
Co.,  H.  C.  Spiller  &  Co. 

(H.  C.)  FRICK  COEE  CO.  Pittsburgh-Monon- 
gahela  First  Lien  Purchase  Money  5s. 
Due  $600,000  annually,  July  1,  1915  to 
July  1,  1944,  inclusive. — ^P. 

■  Tax  exenipt  in  the  State  of  Pennsylvania. 
Dated  July  1,  19.11.     Interest  payable  Jan, 

and  July  1,  at  Pittsbiirgh,  Pa. 

Authorized — $18,000,000. 

Outstanding — $17,673,000. 

Cancelled-^$327,000. 

Denomlnation^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The  Union  Trust  Co.  of  Pittsburgh, 
Pittsburgh,  Pa.- 

-  -  Guaranteed  principal  and  interest,  uncon- 
ditionally, by  the  United  States  Steel  Corporation 
by  endorsement. 

■  ^  Control^United  States  Steel  Corporation 
through  ownership  of  entire  capital  stock. 

Secured  by  a  first-mortgage  on  16,000  acres  of 
coal  land  and  1,400  acres  of  surface -land  in 
Fayette,  Greene  and  Washington  Counties,  Pa., 
including  coking  .plants,  workmen's  houses  and 
other  equipment. 

Listed  on  the  Pittsburgh  Stock  Exchange. 

Original  Market — Offered  in  1911,  by  the 
Union  Trust  Co.  of  Pittsburgh,  Pittsburgh,  Pa., 
on  a  4.70%  basis. 

Market. 

Pittsburgh — Mellon  National  Bank,  H.  P. 
Taylor  &  Co.,  Colonial  Trust  Co.,  Union  Trust 
Co. 

Philadelphia— E.  B.  Smith  &  Co.,  Chas. 
Fearon  &  Co. 

New  York — Bigelow  &  Co.,  H.  P.  Taylor  & 
Co.,  C.  H.  Hensel. 

Buffalo— H.  P.  Taylor  &  Co. 


FRESNO    CITY    (CAL.)    WATER    CO.    1st    6s 
Due  Jan.  1,  1946. 
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FRIES    MANUFACTURING     &    POWER    CO. 
1st  5s.    Due  Jan.  1,  1940. — F. 

Dated  Jan.  1,  1900.  -  Interest  payable  Jan. 
and  July  1,  at  Equitable  Trust  Co.,  NewYork. 

Authorized   and  '  Ontstanding — $500,000.  ' 

Denomination — Coupon,     .$1,00Q. 

Trustee-^Equitable  Trust  Co.,  New  York. 

Redeemable  by  lot  .at- 110  and  interest. 

Organization — Incorporated  in  North  Caro- 
lina in  1891. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  to  Winston-Salem,  N.  C.  Power 
is  generated  in  part  by  hydro-electric^  plant. 
Also  a  first  mortgage  on  12  miles  of  street  rail- 
way track.  Population  served  25,000.  Electric 
and  railway  franchises  perpetual;  gas  franchise 
expires  in  1940,  but  company  is  not  operating  a 
gas  plant. 

Net  Earnings,  11/30/12 $86,560 

Interest 44,063 

Market. 

New  York — A.  D.  Converse  &  Co.,  J.  K.  Rice, 


Jr.,  &  Co.,  Engineering  Securities  Co.,  Berdell 
Bros. 

Boston — Hotchkin  &  Co.,  F.  W.  Mason  &  Co. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co. 


FRISCO  CONSTRUCTION  CO.  5%  Eauip. 
Notes,  Series  "B."  Due  $113,000  each 
March  15,  and  $112,000  each  Sept.  16,  to 
Sept.  IS.  1922,  inclusive. — F. 

Dated  September  16,  1912.  Interest  payable 
March  and  Sept.  15,  at  New  Yorlc. 

Authorized — $2,250,000. 

Outstanding— $1,587,000. 

Retired — $563,000. 

Denomination — Coupon,  $1,000. 

Trustee — New  Yorlt  Trust  Cq.k  New  Yorlc. 

Guaranteed  as  to  principal  and  interest  by  the 
St.  Louis  &  San  Francisco  K.  B.  Co.,by  endorse- 
ment.   Company  now  in  hands  of  receiver. 

Secured  under  and  by  an  equipment  trust 
agreement,  40  locomotives,  500  steel  frame  box 
cars,  300  steel-frame  automobile  cars,  600  steel- 
frame  stock  dump  cars,  250  steel  tank  cars,  10 
steel  baggage  cars  and  2  one  hundred-ton 
steam  derrick  cars,  costing  $2,716,440,  of  which 
$466,440  was  paid  in  cash. 

Original  Market — Offered  in  1912,  by  Speyer 
&  Co.,  New  York,  at  99  and  interest. 
Market. 

New  York— N.  W.  Halsey  &  Co.,  Curtis  & 
Sanger,  Seasongood  &  Haas,  H.  P.  Taylor  &  Co., 
Freeman  &  Co.,  Coggeshall  &  Hicks. 
.  BoBton^</urti8  &  sWnger. 

Chicago — ^Ames,  Emerich  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 


FRONTIER     TELEPHONE     CO.     (BUFFALO, 

N.  Y.)  Ist  5s.     Due  July  1,  1922. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and.  July  1,  at  Trustee's  or  Company's  office,. 
BuSalo. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000;  Begisterable 
as  to  principal.        ... 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Control — Absorbed  by  Federal  Telephone  & 
Telegraph  Co.,  which  is  controlled  through  stock 
ownership  by  the  Consolidated  Telephone  Co. 

Secured  by  a  first  mortgage  on  independent 
telephone  exchanges  and  lines  in  Buffalo,  N.  Y. 


Underlies — $801,100     Federal     Telephone     & 

Telegraph  1st  &  Ref.  6s  of  1969. 
.  NetEarnings,  12/31/14. .  .......     $558,412 

Interest 331,301 

This  issue, ., 291,246 

...  Market. 
Scranton — Brooks  &  Co.,  E.  A.  Burke  &  Co. 
Buffalo — John  T.  Steel,  J.  C.  Daim  &  Co.,     ' 
New  York — Blgelow  &  Co.,  Eastman,  Dillon  & 

Co.,  .Jacobson  &  Friedman. 

FULTON  FUEL    &  LIGHT  CO.   let  6s.     Due 
Oct.  1,  1927.— N. 

Dated  Oct.  1,  1902.  Interest  payable  April 
and  Oct.,  1  at  Trustee's  office. 

Authorized — $126,000. 

Outstanding — $117,000. 

Retired  by  Sinking  Fund — $8,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  106  and  interest. 

Sinking  Fund — $2,000  per  annum. 

Organization — Incorporated  in  .New  York  In 
1898. 

Secured  by  a  first  mortgage  on  plant  supplying 
gSB.  to  Fulton,  N^.  Y.  Population  served,  10,000. 
Franchise  perpetual. 

Net  Earnings,  12/31/13 $11,071 

Interest 7,827 

Market.    , 

Detroit— .W.  E.  Moss  &  Co. 


FULTON  LIGHT,  HEAT    &  POWER   CO.   1st 
5s.     Due  April  1,  1932. — F. 

Dated  April  1,  1902.  Interest  payable  Jan, 
and  June  1,  at  Trustee's  office. 

Authorized — $600,000. 

Ontstanding — $132,000. 

Retired  by  Sinking  Fund — $6,000. 

Denomination — Coupon,  $1,000.  . 

'trustee — New  York  Trust  Co.,  New  York. 

Sinking  Fund — $3,000  per  annum  from  April 
1,  1912. 

Secured  by  a  first  mortgage  on  plant  supplying 
electricity  to  Fulton,  N.  Y.  Population,  1910, 
10^480.  In  1911  the  company  was  awarded  judg- 
ment, amounting  with  interest,  to  $337,001^ 
against  State  of  New  York  on  account  of  damage 
done  the  plant  through  construction  of  a  barge 
canal,  which  deprived  the  company  of  its  water, 
power. 

Net  Earnings,  12/31/13 $22,915 

Interest 10,291 

Market. 

Bangor,  Me. — Merrill  Trust  Co. 

Boston — Warner,  Tucker  &  Co. 
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GAGE  COUNTY  GAS  LIGHT  &  POWER  CO. 
let  6s.     Due  June  1,  1929. — F. 

Dated  June  1,  1909.  Interest  payable  June 
and  Dec.  1,  at  office  of  P.  W.  Brooks  &  Co.,  New 
York. 

Authorized — $160,000. 

Outstanding — $106,500. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  after  June  1,  1911  at  107H  and 
interest  for  the  sinking  fund. 

Sinking  Fund — 2%  of  outstanding  bonds 
annually  from  1912  to  1915  and  3%  thereafter. 

Organization — Incorporated  in  Nebraska  in 
1909,  succeeding  the  Beatrice  Gas  &  Power  Com- 
pany. Majority  of  stock  acquired  in  1912  by  the 
Continental  Gas  &  Electric  Corporation. 

Secured  by  first  mortgage  on  plant  supplying 
gas  to  Beatrice,  Neb.,  and  vicinity.  Population 
of  Beatrice,  1910,  9,356.  Franchises  expire  in 
1934. 

Refunding— ^Bonds  reserved  under  Continental 
Gas    &    Electric    Corporations     Mortgage    for 
acquisition  of  this  issue- 
Net  Income,  12/31/13 $41,450 

Interest  on  bonds 17,689 

Original  Market — First  offered  by  P.  W. 
Brooks  &  Co.,  New  York  and  Boston,  in  Oct., 
1909. 

Market. 

New  York — P.  W.  Brooks  &  Co. 

Boston — Marshall  &  Co. 

Cleveland — Otis  &  Co. 


GAINESVILLE  (TEX)  GAS  &  ELECTRIC  CO. 
1st  5a.     Due  Sept.  1,  1931.— F. 

Dated  Sept.  1,  1906.  Interest  payable  March 
and  September  1,  at  Trustee's  office. 

Authorized — $250,000. 

Outstanding — $184,000. 

Denomination — Coupon,  $500. 

Trustee — Central  Trust  Co.,  New  York. 

Organization — Incorporated  in  Texas,  August, 
1906,  as  successor  to  the  Gainesville  Light  &  Fuel 
Co. 

Secured  on  plant  supplying  Gainesville,  Texas, 
with  gas.     Population  served,  10,000. 
Market. 

New  York — Hornblower  &  Weeks. 


GALESBURG  (ILL.)  GAS  &  ELECTRIC  LIGHT 
CO.  1st  5s.     Due  April  1,  1919.— F. 

Dated  April  1,  1899.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $350,000. 

Denomination — Coupon,  $1,000. 

Trustee — Portland  Trust  Co.,  Portland,  Me. 

Assumed  by  Galesburg  Ry.  &  Lt.  Co. 

Control — Consolidated  into  Galesburg  Ry.  & 
Lt.  Co.,  a  subsidiary  of  the  Illinois  Traction  Co. 

Secured  by  first  mortgage  on  plants  supplying 
gas  and  electricity  to  Galesburg  111.,  and  vicinity 
Population  served,  25,000.  Gas  franchise  has 
been  extended  to  1940;  electric  franchise  expires 
in  1920. 

Underlies — $1,150,000  Galesburg  Ry.  &  Lt. 
Co.  5s. 

Market. 

New  York — Kirkpatrick  &  Lewis.  i 

Portland — Fidelity  Trust  Co. 


Ist 


GALESBURG    RAILWAY    &    LIGHT    CO. 
Cons.  Sb.     Due  July  1,  1934. — F. 

Dated  July  1,  1904.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized— $1,500,000. 

Outstanding — $1,150,000. 

Denomination — Coupon,  $1,000. 

Trustee — Portland  'Trust  Co.,  Portland,  Me. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization — Incorporated  in  Maine,  May 
1904,  as  a  consolidation  of  the  Galesburg  Electric 


Motor  &  Power  Co.  and  the  Galesburg  Gas  & 
Electric  Light  Co. 

Control — Majority  of  stock  owned  by  Western 
Rys.  &  Light  Co.,  which  in  turn  is  controlled  by 
the  Illinois  'Traction  Co. 

Secured  by  first  mortgage  on  18  miles  of 
electric  railway  in  Galesburg,  111.,  and  vicinity, 
and  second  mortgage  on  plants  supplying  gas 
and  electricity  in  the  same  territory.  Population 
served,  25,000.  Railway  and  electric  franchises 
expire  in  1920;  gas  in  1940. 

Prior  Liens— $350,000  Galesburg  G.  &  E.  L. 
1st  5s. 

Market. 

New  York— E.  &  C.  Randolph. 

Portland — Fidelity  Trust  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

Boston — L.  Sherman  Adams. 


GALVESTON    ELECTRIC    CO.    1st    5s.     Duo 

May  1,  1940.— F. 

Dated  May  1,  1905.  Interest  payable  May 
and  Nov.  1,  at  New  York  or  Boston. 

Authorized— $2,500,000. 

Outstanding — $1,390,000. 

Retired  by  Sinking  Fund— $84,000. 

Denomination — Coupon,  $1,000. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  110  and  interest,  as  a  whole  (or 
in  part  for  sinking  fund),  on  any  interest  date  on 
30  days'  notice. 

Sinking  Fund — On  and  after  July  1,  1911, 
1H%  annually  ol  bonds  certified  payable  July 
1st. 

Organization  and  Control — Incorporated  in 
Texas  May  1, 1905  as  successor  to  the  Galveston 
City  R.  R.  Co.  The  entire  capital  stock  was 
acquired  in  Sept.  1907  by  the  Galveston-Houston 
Electric  Co. 

Secured  by  first  mortgage  on  the  entire  electric 
railway  and  a  portion  of  the  electric  lighting  and 
power  plants  in  Galveston.  Length  of  track,  37.8 
miles.     Franchise  expires,  1950. 

Management — Stone  &  Webster,  Boston. 

Net   Earnings,    (G.-H.  E.  Co.) 

12/31/13 $1,113,261 

Interest  and  Sinking  Fund 441,125 

Original  Market — Offered  in  1905  by  William 
Salomon  &  Co.,  New  York,  and  Jackson  &  Curtis, 
Boston,  at  97^  and  interest. 
Market. 

New  York — Lee,  Higginson  &  Co.,  Jackson  & 
Curtis,  Estabrook  &  Co.,  Kirkpatrick  &  Lewis. 

Boston — Stone  &  Webster,  Parkinson  &  Burr, 
Estabrook  &  Co.,  L.  Sherman  Adams,  Lee,  Hig- 
ginson &  Co.,  F.  B.  Bassett  &  Co. 

Philadelphia — E.  B.  Smith  &  Co.,  Oscar  R. 
Dare. 


GALVESTON,  HARRISBURG  &  SAN  ANTO- 
NIO RAILWAY  CO.— Mexican  &  PaciHc 
Ext.  1st  5s.     Due  May  1,  1931.— F. 

See  Map  117. 

Dated  May  1,  1881.  interest  payable  May 
and  Nov.  1,  at  Southern  Pacific  Co.  office,  New 
York. 

Authorized — $20,000  per  mile. 

Outstanding — $13,418,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Thomas  T.  Buckley  and  Isaac  E. 
Gates. 

Sinking  Fund — Beginning  1886  and  annually 
thereafter,  the  company  agrees  to  set  aside  one 
per  cent,  of  bonds  issued  and  outstanding,  to  be 
applied  to  the  redemption  of  these  bonds  until 
they  are  fully  paid. 

Control — Southern  Pacific  Co.  owns  entire 
$27,084,372  capital  stock. 

Secured  by  first  mortgage  on  (3)  656  miles  of 

road  from  San  Antonio  to  El  Paso,  with  branch 

to  Eagle  Pass,  Tex.     This  road  forms  the  main 

line  of  the  Southern  Pacific  System  east  from 
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El  Paso.     These  bonds  are  outstanding  at  the 
rate  of  $20,000  per  mile. 

Underlies— $6,354,000   G.,   H.   &  S.  A.   Ry.- 
M.  &  P.  Extn.  2d  63  of  1931. 

Net  Earnings,  6/30/14 ^  $1,636,385 

Interest  on  bonds 1,649,380 

Other  interest,  etc 1,173,610 

Legal  for  pal.  and  Texas. 

Listed  on  the  New  York  Stock  Exchange. 
'  Original  Malrket — Offered  in  1911,  by  Esta- 
brook  &  Co.,  New  York  and  Boston,  at  108K 
and  interest. 

Market. 
'  New  York — ^Babcock,  Rushton  &  Co.,  Coffin 
&  Co.,  J.  S.  Bache&  Co.,  L.  M.  Prince  &  Co., 
Hartshorne  &  Battelle,  Bull  &  Eldredge,  Kean, 
Taylor  &  Co.,  Simon  Borg  &  Co.,  Peck,  BasmHis 
&  Truesdale,-  Spencer  Trask  &  Co.,  Gilman  & 
Clucas,  Wm.  A.  C.  Ewen,  Samuel  Goldschmidt, 
J.  H.  Howell  &  Co.,  McGeorge  &  Vanderhoef, 
Gude,  Winmill  &  Co. 

Pliiladelphia — Montgomery,  Clothier  &  Tyler, 
C.  C.  Harrison,  Jr.,  &  Co.,  Geo.  S.  Fox  &  Sons. 

New  Haven — Farlee  &  Goodrich. 


terminals  in   both   cities,   including   company's 

rights  in  the  Galveston  Causeway. 

Net  Earnings,  6/30/14 , $150,171 

Bond  Interest ...<...• 17,978 

Other  Ihtereat 109,4!46 


GALVESTON,  HARRISBURG  &  SAN  AN- 
TONIO RAILWAY  CO.  Mexican  &  Pacific 
Ext.  2nd  6s.     Due  July  1,  1931.— F. 

See  Map    117. 

Dated  July  1,  1881.  Interest  payable  up 
to  6%,  when  earned,  on  Jan.  1,  at  Southern 
Pacific  Company's  office,  165  Broadway,  New 
York. 

By  an  agreement  stamped  on  these  bonds, 
interest  is  payable  not  exceeding  6%  from 
earnings  of  the  company,  after  deducting 
the  usual  charges  for  operation,  improvements, 
maintenances,  etc.,  and  after  payment  of  interest 
and  the  sinking  fund,  charges  on  the  Eastern  Div. 
1st  and  2nd  mortgages  and  the  Mex.  &  Fac.  Extn, 
1st  mortgage  bonds  which  may  be  outstanding. 
Interest  is  non-cuinulative. 

Authorized — $10,000  per  mile. 

Outstanding — $6,354,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Frank  Storrs  and  William  P.  Hill- 
abuse. 

Sinking  Fund^Beginning  1886  and  annually 
thereafter,  one  per  cent,  of  bonds  issued  and 
outsta^ding,  ^o  long  as  any  remain  unpaid,  to  be 
applied  to  their  redeiiiption. 

Control — Southern  Pacific  Co.  See  1st  5b 
above. 

Secured  by  a  second  mortgage  on  the  (3)  656 
miles  covered  by  the  1st  58,  which  see'  above. 
These  bonds  are  outstanding  at  rate  of  $9,700 
per  mile. 

Prior  Liens— $13,418,000  Gal.,  Har.  &  S.  A.- 
M.  &  P.  Extn.  1st  5s  of  1931. 


GALVESTON,  HOUSTON  &  HENDERSON 
RAILROAD  1st  5s.     Due  April  1, 1933.— N. 

Dated  Ap?;il  1,  1913.  Interest  payable  April 
and  October  1,  in  New  York. 

Authorized— $5,000,000. 

Outstanding — $2,122,000. 

Denomination — Coupon  and  registered,  $1,000. 
C.  &  R.  interchangeable. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date. 

Organization  and  Control. — Originally  char- 
tered in  1848,  reorganized  in  1871  and  again  in 
1882  under  the  same  name.  Capital  stock 
$1,000,000,  owned  one-half  by  the  Missouri, 
Kansas  &  Texas  Ry.  Co.  and  one-half  by  the 
Estate  of  Jay  Gould.  The  M.,  K.  T.  Ry.  Co. 
and  International  &  Great  Northei^n  have 
trackage  rights  for  which  they  pay  $124,000  per 
annum. 

Secured  by  first  mortgage  on  50  miles  of  road 
from  Houston  to  Galveston,  and  on  extensive 


GALVESTON-HOUSTON     ELECTRIC     RAIL- 
WAY CO.  1st  S.  F.  Ss.     Due  Oct.  1,  1954.— 

F-  , 

Dated  October  1, 1909.  Interest  payable  April 
and  Oct.  1,  at  Boston. 

Authorized — $5,000,000. 

Outstanding— $2,974,600.  ' 

Held  in  Trust  for  Comgany — $26,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal.  Registered,  $5,000, 
$1,000  or  multiples  of  $1,000.  C.  &  R.  inter- 
changeable. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  as  a  whole,  or  in  part  for  Sinking 
Fund  at  105  and  interest'  on  any  interest  date. 

Sinking  Fund— Annually,  Feb.  1,  1910,  (waiv- 
able until  Feb.  1, 1915)  to  and  including  1944, 1% 
of  outstanding  bonds  and  thereafter  1J^%  for 
the  purchase  or  redemption  of  these  bonds  at  not 
exceeding  105  and  interest.  Bonds  redeemed  to 
be  cancelled. 

.  Guaranteed  principal,  interest  and  sinking 
fund  by  '  Galveston-Houston  Electric  Co.  by 
endorsemezU:. 

Organization  and  Control — Incorporated  in 
Texas,  April  1907.  Controlled  by  the  Galveston- 
Houston  Electric  Co.,  a  Maine  corporation  incor- 
porated May,  1907,  holds  all  the  stock  of  the 
Galveston  Electric  Co.,  Houston  Electric  Co. 
and  the  Galveston-Houston  Electric  Ry.  Co. 
Charter  is  for  50  years  from  1907. 

Management — Stone  &  Webster,  Boston. 

Secured  by  a  first  mortgage  on  45  miles 
of  interurban  electric  railway  with  private'  right 
of  way  between  Galveston  and  Houston,  Texas. 

Net   Earnings,    (G.-H.   E.  Co.) 

12/31/14 $1,113,261 

Interest 441,125 

Original  Market — Offered  in  1910  by  Lee, 
Hig^nson  &  Co.,  Boston  and  New  York,  at  95 
and  interest. 

Market. 

New    York — Lee,    Higginson   &    Co.,    F.    H. 
Hatch  &  Co.,  Parkinson  &  Burr,  Bigelow  &  Co. 
Estabrook  &  Co.,  Kirkpatrick  &  Lewis. 

New  Haren — The  Chas.  W.  Scranton  Co. 

Boston — Stone  &  Webster,  Parkinson  &  Burr, 
Estabrook  &  Co.,  L.  Sherman  Adams,  Lee,  Hig- 
ginson &  Co.,  Merrill,  Oldham  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

Philadelphia — E.  B.  Smith  &  Co. 

Houston— Wm.  B.  King  &  Co. 

St.  Louis — Wm.  R.  Compton  Co. 


GALVESTON   TERMINAL  RAILWAY   1st  6b. 
Due  March  1,  1938; — F. 

Dated  March  1,  1908.  Interest  payable 
March  and  September  1,  at  office  of  Trustee. 

Authorized— $5,000,000. 

Outstanding — $1,106,000. 

Denomination — Coupon,  $1,000,  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

'Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date. 

Guaranteed  jointly  by  the  Chicago,  Rock 
Island  &  Pacific  Railway  Co.  and  the  Colorado 
&  Southern  Railway  Co. 

Organization  and  Control — Incorporated  in 
Texas  in  1905.  Controlled  by  the  Trinity  & 
Brazos  Valley,  the  Colorado  &  Southern  and  the 
Chicago  Rock  Island  &  Pacific  Ry.  Companies. 

Secured  by  first  mortgage  lien  on  all  eoin- 
pany's  property  including  large  freight  depot, 
warehouse,  about  14  blocks  along .  Galveston's 
water  front  and  aflout  24  miles  of  main  line  and 
sidings. 
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GARDNER,  WESTMINSTER  &  FITCHBURG 
ST.  RAILWAY  1st  5s.  Due  Feb.  1, 1920.— N. 

Dated  Feb.  1,  1900.  Interest  payable  Feb. 
and  Aug.  1,  at  office  of  Trustee. 

Authorized  and  Outstanding — $185,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  Co.,  Boston. 

Organization  and  Control — Incorporated  in 
Mass.,  April  13,  1899,  absorbed  the  Gardner 
Electric  Street  Ry.  Co.,  Dec.  18,  1899.  Acquired 
by  the  Northern  Mass.  Street  Ry.  Co.,  March  1, 
1913,  now  controlled  by  the  Mass.  Consolidated 
Railways. 

Secured  by  a  first  mortgage  on  16  miles  of 
electric  railway  from  Gardner  to  Fitchburg, 
Mass.,  with  a  branch  line  to  Wachusett  Lake. 
Population  served,  about  45,000. 

Underlies — $315,000  Nor.  Mass.  St.  Ry.  5s. 

Net  Earnings  (N.  M.  St.  Ry.). 

6/30/14 $65,885 

Interest  and  taxes 44,940 

Dividends 17,750 

This  issue 29,290 

Marlcet. 

Boston — Hayden,  Stone  &  Co. 


GARY    &    INTERUHBAN    RAILWAY    CO.    58 
Due  July  1,  1930. — F. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office  and  Lawrence 
Barnum  &  Co.,  New  Yorlt.  January  1,  1915,  in- 
terest in  default^     . 

Authorized — ^$10,000,000. 

Ont8tanding^l,153,000. 

Denomination— Coupon  $1,000,  $500  and  $100. 
Registerable  as  to  principal. 

Trustees— Western  Trust  &  Savings  Bank, 
Chicago,  and  Willoughby  G.  Walling. 

Redeemable  at  105  and  interest  on  any  in- 
terest date  upon  30  days*  notice. 

Sinking  Fund — 1%  annually  of  outstanding 
bonds,  beginning  July  1,  1915,  to  and  including 
July  1,  1919  and  2%  annually  thereafter,  for  the 
purchase  or  redemption  of  these  bonds  at  not 
over  105  and  interest.  Bonds  so  redeemed  to 
be  cancelled. 

Organization  and  Control — -Incorporated,  July 
20,  1908.  Required  by  the  Gary  &  Interurban 
R.  R.  Co.  through  consolidation  with  three  other 
companies  in  January,  1913.  Majority  stock  of 
the  Gary  Interurban  R.  R.  Co.,  reported  to  be 
held  by  the  Chicago,  New  York  Electric  Air  Line 
Ry.  Co. 

Protective  Committee — Dimner  Beeber,  Ed- 
ward McLain  Waters  and  Edward  B.  Wilford. 
Depositary,  Commonwealth  Trust  Co.,  Phila- 
delphia. 

Secured  by  a  first  mortgage  on  22  miles  of 
electric  railway,  including  a  double  track  line 
on  the  principal  business  street  of  Gary,  Indiana. 
Franchsies  in  Gary  expire  in  1957,  in  ToUeston 
in  1959,  East  Chicago  and  Indiana  Harbor  in 
1949  and  in  Hammond  in  1939. 

Underlies- $350,000  6%  3-year  notes  due 
1915. 

Net  Earnings,  6/30/14 $98,731 

Interest  on  bonds 185,761 

Original  Market — Offered  in  1909  by  Cram, 
Mulliken  &  Co.,  at  94}^  and  interest.  $1,000,- 
000  offered  in  1910,  by  Lawrence  Barnum  &  Co., 
at  95  and  interest. 

Market. 

New  York — Lawrence  Barnum  &  Co.,  Bigelow 
&  Co.,  F.  H.  Hatch  &  Co.,  Philbin  &  Lobdell. 

Baltimore — Baltimore  Trust  Co.,  Poe  & 
Davies,  Sutton  &  Co.,  H.  R.  Taylor  &  Co. 

Chicago— A.  E.  Butler  &  Co.,  M.  T.  Leonard 
&  Co.,  E.  T.  Konsberg  &  Co. 


1  and  Sept.  1,  at  Trustee's  office.     Interest  due 
Sept.  1,  1914,  in  default. 

Authorized — $350,000. 

Outstanding — $350,000, 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

'Trustee — Baltimore  'Trust  Co.,  Baltimore, 
Md. 

Convertible  into  East-Chicago  Ry.  Co.  1st 
6s  at  90,  and  interest,  on  Sept.  1, 1915,  on  60  days' 
notice  to  Trustee. 

Control — See  5s  above. 

Secured  by  deposit  of  $500,000  East-Chicago 
Ry.  Co.  1st  5s  of  1928,  (total  issue)  and  also  the 
entire  capital  stock  $500,000. 

Earnings — See  5b  above. 

Listed  on  Baltimore  Stock  Exchange. 

Original  Market— $350,000  offered  Oct.,  1912, 
at  98fi  and  interest  by  Baltimore  Trust  Co.  and 
Poe  &  Davies,  Baltimore. 

Market. 

Baltimore — Poe  &  Davies,  Townsend  Scott  & 
Son. 


GARY  (IND.)  CONNECTING  RAILWAYS  CO. 
Ist  Ss.     Due  June  1,  1921. — F. 

Dated  June  1,  1911.  Interest  payable  June 
and  Dec.  1,  at  the  office  of  Lawrence  Barnum  & 
Co.,  New  ifork.  Interest  due  Dec.  1,  1914,  in 
default. 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  princii^al.' 

Trustees — ^Western  Trust  &  Savings  Bank, 
Chicago,  and  Willoughby  G.  Walling. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  30  days'  notice. 

Guaranteed  jointly  and  severally,  by  the  Gary 
&  Interurban  Ry.,  Valparaiso  &  Northern  Ry. 
and  Goshen,  South  Bend  &  Chicago  R.  R.  com- 

fanies,'  and  guarantee  assumed  by  the  Gary  & 
nterurban  R.  R.  Co.,  at  consolidation.  ^'  \ 

Organization  and  Control — Incorporated  ,in 
Indiana,  June,  1911,  consolidated  with  the  Gary 
&  Interurban  Railway  and  two  other  compames 
in  January,  1913,  to  form  the  Gary  &  Inter- 
urban R.  R.  Co.  , 

Protective  Committee — Dimner  Beeber,  David 
Halstead  and  Morgan  Saupp.  Depositary,  Com- 
monwealth Trust  Co.,  Philadelphia. 

Secured  by  a  first  mortgage  on'  16  miles  of 
electric  railway  extending  front  Gary  to  Goodrum, 
Ind.,  connecting  with  the  roads  of  the  guarantor 
companies. 

Original  Market. — Offered  in  1911  by  Lawrence 
Barnum  &  Co.,  New  York,  at  92^  and  interest. 
Market. 

New  York — Plympton  Gardner  &  Co.,  Douglas 
Fenwick  &  Co.,  Lawrence  Barnum  &  Co. 


GARY  &  INTERURBAN  RAILWAY  CO.  3-year 

Coll.  Conv.  6%  Notes.     Due  Sept.  I,  1915. 

Dated  Sept.  1,  1912.    Interest  payable  March 
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GAS  &  ELECTRIC  CO.  OF  BERGEN  COUNTY 
Cons.  5s.     Due  June  1,  1949. — F. 

Tax  exempt  in  New  Jersey. 

Dated  June  1,  1899.  Interest  payable  June 
and  Dec.  1,  at  Fidelity  Trust  Co.,  Newark,  N.  J. 

Authorized — $1,600,000. 

Outstanding — $1,440,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Newark,  N.  J. 

Organization  and  Control — See  6s  1954. 

Secured  by  a  mortgage  on  gas  plants  at 
Hackensack,  Rutherford  and  Englewood  and 
electric  plant  at  Hackensack,  N.  ,1.,  subject  to 
$64,000  prior  liens. 

Underlies— $2,071,000  Gen.  5s  of  1954,  which 
mortgage  provides  for  the  retirement  of  this 
issue. 

Net  Earnings,  Pub.  Serv.  Corp., 

12/31/14 $17,563,943 

Interest  and  Rents,  Subsidiaries    12,097,109 

Interest,  Pub.  Serv.  Corp 3,841,496 

Listed  on  the  New  York  Stock  Exchange. 

Original   Market— $200,000   offered  at   103^ 


and  interest  in  1911,  by  W.  E.  R.  Smith  &  Co., 
New  York,  and  the  Fidelity  Trust  Co.,  Newarlt, 
N.J. 

Market. 

Philadelphia — Borden  &  Knoblauch,  S.  K. 
Phillips,  Mellor  &  Fetry,  Geo.  S.  Fox  &  Sons, 
Graham  &  Co. 

New  York — Freeman  &  Co.,  W.  E.  R.  Smith 
&  Co.,  Chas.  H.  Jones  &  Co.,  Starbuck,  Van 
Sant  &  Legg,  Gude,  Winmill  &  Co. 

Newark— J.  S.  Rippel,  Fidelity  Trust  Co., 
Clarence  Hodson  &  Co. 

Jersey  City — Outwater  &  Wells. 

Paterson — F.  A.  Peters. 


GAS  &  ELECTRIC  CO.  OF  BERGEN  COUNTY 
Gen.  Ss.     Due  Nov.  1,  1954.— F. 

Tax  exempt  in  New  Jersey. 

Dated  November  1,  1904.  Interest  payable 
May  and  Nov.  1,  at  Fidelity  Trust  Co„  Newark, 
N.J. 

Authorized — $5,000,000. 

Outstanding — $2,071,000.  ^455,000  owned  by 
the  Public  Service  Corp.  of  N.  J. 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Newark,  N.  J. 

Organization  and  Control. — Incorporated  in 
New  Jersey  May  31,  1899,  as  a  consolidation  of 
several  small  gas  and  electric  light  companies, 
leased  from  January  1,  1905,  to  the  Public  Service 
Corporation  of  New  Jersey  for  999  years.  In 
October  1909,  lease  of  gas  properties  was  assigned 
to  the  Public  Service  Gas  Co.  and  inJuly,  1910, 
the  electric  properties  were  assigned  to  the  Public 
Service  Electric  Co. 

Secured  by  a  mortgage  on  gas  plants  at  Hack- 
ensack,  Rutherford  and  Englewood,  and  an  elec- 
tric plant  at  Hackensack. 

Prior  Liens— $1,440,000  Cons.  5s  of  1949, 
which  this  issue  provides  to  retire. 

Earnings — See  Consol.  5s  of  1949  above. 
Market. 

Philadelphia— S.  K.  PhilUps,  Borden  & 
Knoblauch. 

New  York— Freeman  &  Co.,  B.  H.  &  P.  W. 
Pelzer,  W.  E.  R.  Smith  &  Co.,  Chas.  H.  Jones  & 
Co.,  Paterson  &  Co.,  Starbuck,  Van  Sant  &  Legg. 

Newark— J.  S.  Rippel,  Clarence  Hodson  &  Co. 

Jersey  City — Edwm  R.  Case,  Outwater  & 
Wellsi" 


GAS  LIGHT  CO.  OF  AUGUSTA,  GA.,  1st  5s. 
Due  April  1,  1915-1935.— O. 

Dated  April  2,  1906.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Anthorf  zed— $1,000,000. 

Outstanding— $598,000. 

Retired — $25,000.  $5,000  are  due  annually 
on  April  1  to  1918,  $10,000  from  1919  to  1927,  and 
$15,000  from  1928  to  1935. 

Denomination — -Coupon,  $1,000. 

Trustee — First  Trust  &. Savings  Bank,  Chicago. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization — Incorporated  in  Georgia  Jan- 
uary 21,  1852. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Augusta,  Ga.,  and  vicinity.  Population 
served,  60,000.    Franchise  perpetual. 

Original  Market — First  offered  by  Devitt, 
Tremble  &  Co.,  Chicago,  at  98H  and  interest, 
April,  1906. 

Market. 

Boston — Hotchkin  &  Co. 


GENERAL  ASPHALT  CO.  6  %  Deb.  Due  April 
I,  1925.— N. 

Pennsylvania  State  Tax  refunded. 

Dated  April  1,  1925.  Interest  payable  April 
1  and  Oct.  1. 

Anthorized  and  Outstanding— $2,000,000. 

Denomination — Coupon,  $500  and  $1,000; 
Registerable  as  to  principal  only. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 


Redeemable  at  100  and  interest. 

Organization — Incorporated  in  New  Jersey  in 
1903,  as  successor  to  National  Asphalt  Co.,  and 
is  a  consolidation  of  several  companies  engaged 
in  the  production  and  sale  of  asphalt  .and  also 
street  paving  and  similar  contracting. 

Security — These  bonds  are  a  direct  obligation 
of  the  company,  but  are  not  secured  by  a  mort- 
gage. Should  the  company  place  any  mortgage 
upon  its  property  or  that  of  any  of  its  subsidiaries, 
these  bonds  will  become  due  and  payable  imme- 
diately. The  company  controls  very  extensive 
asphalt  deposits  in  the  Island  of  Trinidad,  W.  I., 
and  in  Venezeula,  and  also  in  Colorado  and  Utah. 
Through  its  subsidiaries  it  also  owns  a  railroad 
to  its  deposits  in  Colorado,  64  miles  long,  and  a 
very  large  plant  for  refining  asphalt,  located  at 
Maurer,  N.  J.,  and  smaller  plants  located  at 
Brighton,  Trinidad,  Guanoco,  Venezuela,  Madi- 
son, III.,  and  Lob  ,  Angeles.,  •  Cal.,  and  various 
other  plants.  The  company  has  been  actively 
developing  oil  wells,  located  on  the  property  at 
Trinidad.  The  Trinidad  properties  are  subject 
to  a  mortgage  of  $1,300,000. 

Net  Earnings,  11/31/14 $1,659,655 

Interest ; 356,900 


GENERAL  BAKING  CO.,  N.  Y.,  1st  6s.     Due 
June  1,  1936.— F. 

Tax  exempt  in  State  of  New  York. 

Dated  June  1,  1911.  Interest  payable  June 
and  Dec.  1,  at  Harvey  Pisk  &  Sons,  New  York. 

Authorized— $5,000,000. 

OutBtanding-~$2,900,000. 

Held  in  Treasury— $664,000. 

Retired  by  Sinking  Fund— $136,000. 

Denomination^Coupon,  $1,000,  $500,  $100. 
Registerable  as  to  principal. 

Trustees — Guaranty  Trust  Co.,  New  York, 
and  Thomas  H.  Wagner,  St.  Louis. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  two  weeks'  notice. 

Sinking  Fund— At  least  $125,000  annually, 
commencing  April  1,  1914,  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  105 
and  interest.  Bonds  so  acquired  shall  cease 
to  draw  interest. 

Organization — ^Incorporated  in  June,  1911, 
under  laws  of  New  York  as  a  consolidation  of 
twenty  concerns  located  in  15  principal  cities. 
Owns  control  of  and  operates  the  Kolb  Baking 
Co.  of  Philadelphia. 

Secured  by  a  first  mortgage  on  all  the  property 
and  assets  owned  and  acquired  except  merchan- 
dise and  raw  material.  No  dividends  on  common 
stock  unless  there  is  an  earned  surplus  of  at  least 
$1,000,000  over  and  above  such  dividends. 

Net  Earnidgs^  12/31/14 $891,717 

Interest. 215,927 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1911  by  Harvey 
Fisk  &  Sons,  New  York  and  Chicago,  at  99M 
and  interest. 

Market. 

New  York— Harvey  Fisk  &  Sons,  Wolff  & 
Stanley,  J.  K.  Rice,  Jr.,  &-Co.,  Hirsch,  Lilienthal 
&  Co.,  F.  H.  Hatch  &  Co.,  Chas.  H.  Jones  &  Co., 
Tobey  &  Kirk,  Hendrickson  &  Co.,  Beyer  &  Co., 
Didrichsen  &  Co.,  Bigelow  &  Co.,  JoneS'  &  Lan- 
man,  Gilbert  Elliott  &  Co. 

St.  Louis — Altheimer  &  Rawlings  Inv.  Co. 

Philadelphia — O.  B.  Lansinger  &  Co. 


GENERAL  ELECTRIC  CO.  40-Year  Deb.  3Hs. 
Due  August  1,  1942.— F. 

Dated  August  1,  1902.  Interest  payable  Feb. 
and  Aug.  1,  at  Guaranty  Trust  Co,,  New  York 
and  at  Boston.  ' 

Authorized— $2,500,000. 

Outstanding — $2,047,400. 

Denomination — Coupon,  Series  "A,"  $1,000; 
Series-  "B,"  $500;  Series  "C,"  $100. 

Redeemable  at  105  and  interest  on  anv  inter- 
est day. 


Organization — Incorporated  in  New  ■"■  York, 
April  15,  1882,  to  take  over  the  Tiiomson-Hous- 
ton  Electric  Co.  and  the  Edison  General  Electric 
Co.  Since  1892  has  acquired  other  i)lants  and 
owns  entire  capital  stock  of  the  Electric  Bond  & 
Share  Co.,  United  Electric  Securities  Co.  and 
the  Electric  Securities  Oorporatioh.  Principal 
plants  located  at  Schenectady,  N.  IT.,  Lynn  and 
Fittsfield,  Mass.,  Harrison  and  Newark,  N.  J., 
Erie,  Pa.,  and  Port  Wayne,  Ind. 

Security — A  direct  obligation  of  the  company 
but  not  a  mortgage.  Issued  in  part  payment  for 
the  patents,  obligation,  capital  stock  and  bonds 
of  the  Sprague  Electric  Company. 

Net  Earnings,  12/31/14 $11,855,383 

Interest  and  discount 567,556 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

Boston — Estabrook  &  Co.,  Walter  S.  Place, 
Geo.  A.  Fernald  &  Co.,  L.  Sherman  Adams,  Lee, 
Higginson  &  Co. 

New  York — Gude,  Winmill,  &  Co.,  Coffin  &  Co., 
Rauscher  &  Childress,  Beyer  &  Co. 


GENERAL  ELECTRIC  CO.  Deb.  5s.  Dae 
Sept.  1,  1952.— P. 

Tax  exempt  in  New  York  State. 

Dated  Sept.  2,  1912.  Interest  payable^  March 
and  Sept.  1,  at  New  York,  Boston  or  at  London, 
at  $4.86^. 

Authorized— $60,000,000. 

Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000  and  $500. 
Hegisterable  as  to  principal.  Registered,  $10,000 
$5,000  and  $1,000.     C;.  &  R.  interchangeable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  107^  and  interest  on  any 
interest  date  upon  six  weeks'  notice. 

Organization — See  Deb.  Z}4b,  above. 

Security-^-A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage.  The  company 
covenants  that  with  the  exception  of  purchase 
money  mortgages  and  of  pledges; as  security  for 
temporary  loans  or  as  indemnity,  it  will  not  at  any 
time  mortgage  or  pledge  any  of  its  property  or 
franchises,  without  thereby  equally  and  ratably 
securing  the  principal  and  the  interest  on  these 
bonds.   The  company  has  no  mortgage  debt. 

Earnings — See  Debenture  3^8  above. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Original  Market— Offered  in   1912   by  J.   P. 
Morgan  &  Co.,  New  York,  and  Lee,  Higginson 
&  Co..  Boston,  at  99^  and  interest. 
Market. 

New  York — Lee,  Higginson  &  Co.,  Gilman  & 
Clucas,  Coffin  &  Co.,  Gude,  Winmill  &  Co.,  Low, 
Dixon  &  Co.,  Newborg  &  Co.,  Coffin  &  Co., 
Beyer  &  Co. 

Boston — Hornblower  &  Weeks,  Walter  S. 
Place,  Parkinson  &  Burr,  Lee,  Higginson  &  Co. 

Philadelphia- Henry  &  West. 

(THE)  GENERAL  GAS  &  ELECTRIC  CO.  IsC 
Lien  Conr.  5s.    Due  July  1,  1932.— F. 

Dated  July  1, 1912.  Interest  payable  Jan.  and 
July  1,  at  New  York. 

Authorized— $20,000,000. 

Outstanding — $1,693,000. 

Denomination — Coupon^  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  or  multiples  of  $1,000.  C.  &  R.  inter- 
changeable. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  30  days'  notice. 

Convertible  at  par,  at  the  option  of  the  holder, 
at  any  time  on  or  after  July  1,  1915,  into  7% 
cumulative  preferred  stock  unless  previously 
called  for  redemption. 

Sinking  Fund — The  mortgages  of  the  North- 
western Ohio  Ry.  &  Power  Co.  and  The  Western 
Vermont  Power  &  Light  Co.  provide  for  a  sinking 


fund  beginning  July  1,  1917,  iot'1%  ot  the  bonds 
outstanding  for  five  years,  1^>%  for  the  next 
five  years  and  2%  thereafter.  The  funds  sp 
received  will  be  used  for  the  retirement  of  The 
General  Gas  &  Electric  Co.  bonds. 

Organization^The  General  Gas  &  Electric  Co. 
was  incorporated  in  Maine,  in  1912  as  a  holding 
company,  andowns  the  securities,  of.the  North- 
western Ohio  Ry.  &  Power  Co.,  The  Western 
Vermont  Power  &  Light  Co.,  The  Rutland  Ry., 
Light  &  Power  Co.,  the  Port  Clinton  Electric 
Light  &  Power  Co.  and  the  Sandusky  Gas  &  Elec- 
tric Co.  A  plan  is  under  consideration  whereby 
this  company  will  take  over  the  properties 
formerly  controlled  by- the  Atlantic  Gas  &  Elec- 
tric Co.,  the  latter  company  now  being  in  re- 
ceivers' hands. 

Management — W.  S.  Barstow  &  Co.,  New 
York. 

Secured  by  deposit  with  the  Trustee  of  the 
entire  issues  of  first  mortgage  bonds  of  the  sub- 
sidiary companies  as  follows:  $1,293,000  North- 
western Ohio  Ry.  &  Power  Co.  Ist  5s,  $400,000 
The  Western  Vermont  Power  &  Light  Co.  1st  6a, 
and  also  by  deposit  of  $1,677,600  of  $1,700,000 
capital  stock  of  the  Rutland  Ry.,  Light. ^  Power 
Co.  This  latter  company  owns  31  miles  of  electric 
railway  in  Rutland,,  Vt., .  and  extending  to_ 
Lake  Bomoseen  against  which  $2,000,000  bonds 
are  outstanding.  The  Northwestern  Ohio  Ry. 
&  Power  Co.  bonds  deposited  are  a  first  lien  on 
57  miles  of  electric  railway  from  Toledo,  O.,  to 
Elmore,  Oak  Harbor,  Port  Clinton  and  Marble- 
head.  The  Western  Vermont  Power  & .  Light 
Co.  bonds  are  a  first  lien  on  a  hydro-electric  plant 
at  Caners  Falls,  Vt. 

Net    Earnings    of    Subsidiaries, 

6/30/13 .:.      $358,989 

.  Original  Market— Offered  in  1912,  at  94  and 
interest  by  the  Equitable  Trust  Co.  and  Red- 
mond &  Co.,  New  York^. 

Markets' 

New  York — Redmond  &  Co.,  A.  D.  Converse 
&  Co.,  F.  H.  Hatch  &  Co.,  Didrichaen  &  Co., 
Edmund  Seymour  &  Co.,  Gude,  Winmill  &  Co. 

Philadelphia — Barclay,  Moore  &  Co. 

Cleveland- Otis  &  Co. 

Boston — Moors  &  Cabot., 
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GENERAL  MOTORS  COMPANY  1st  Lien  6% 
Notes.    Due  Oct.  1.  1915.— F. 

Holders  of  these  notes  may  'haye' payment 
discounted  on  a  3  %■  basis  at  the  office  of  Lee, 
Higginson  &  Co.,  New  York,  Boston,  etc.,  or 
J.  &  W.  Seligman  &  Co.,  New  York,  and.  First  & 
Old  Detroit  Nat'l  Bank,  Detroit.  This  is  equi- 
valent to  a  price,  as  of  April  1,  of  101,465. 

Dated  October  1,  1910.  Interest  payable 
April  and  Oct.  1,  at  New  York. 

Authorized — $20,000,000. 

Outstanding— $7,862,000. 

Retired  by  Sinking  Fund— $7,148^000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee- Central  Trust  Co.,  New  York. 

Redeemable  at  102  H  and  interest  on  any 
interest  date  on  60  days'  notice^ 

Sinldng  Fund — Annually  on  October  1,  $1,500.- 
000  in  1911,  $1,500,000  in  1912.  $2,000,000  in 
1913,  and  $2,000,000  in  1914.  for  the  purchase  or 
redemption  of  these  notes  at  not  over  102H  and 
interest.  These  amounts  may  be  increased  at 
company's  option. 

Organization — Incorporated  in  New  Jersey 
Sept.  16,  1908,  acquired  the  entire  capital  stock 
Buick  Motor  Co.,  Flint,  Mich..  Olds  Motor 
Works,  Lansing,  Mich.,  and  a  number  of  other 
companies. 

Secured  by  deposit  with  the  Trustee  of  the 
securities  of  subsidiary  companies,  including 
$13,300,000  (entire  outstanding)  of  $20,000,000 
lat  6s  of  the  General  Motors  Co.  of  Michigan. 
Secured  by  a  first  mortgage  on  the  real  estate 
plants,  patents  and  assets  of  practically  all  the 


subsidiary  companies.  Total  assets  pledged 
hereunder  are  given  as  $37,383,000.  The  com* 
pany  is  required  to  maintain  net  quick  assets  o( 
the  subsidiary  companies  at  not  less  than  133^ 
per  cent,  of  the  amount  of  notes  outstanding, 
and  no  additional  indebtedness  can  be  created 
by  any  of  the  subsidiary  companies,  a  majority 
of  whose  stoclc  is  pledged  hereunder. 

Net  Earnings,  7/31/14 $7,819,969 

Interest  on  these  notes 670,236 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges  and  Unlisted  Dept.,  Chicago  Stock 
Exchange. 

Original    Market — ^Underwritten   in   1910   by 
J.  &  W.  Seligman  &  Co.,  New  York,  and  Lee, 
Higginson  &  Co.,  Boston  and  New  York,  offered 
at  96  and  interest  with  20%  stock  bonus. 
Market. 

New  York — Geo.  H.  Burr  &  Co.,  E.  &.  C.  Ran- 
dolph, Lee,  Higginson  &  Co.,  Bull  &  Eldredge, 
Wolff  &  Stanley,  SWartwout  &  Appenzellar, 
Hartshorne  &  Ficabia,'L.  M.  Prince  &  Co.,  Craw- 
ford, Patton  &  Cannon,  A.  E.  Fitkin  &  Co., 
Whittemore,  Pell  &  Co.,  Salomon  Bros.  &  Hutz- 
ler,  H.  P.  Taylor  &  Co.,  J.  &  W.  Seligman  &  Co., 
Homblower  &  Weeks,  Gude;  Winmill  &  Co. 

Detroit — Security  Trust  Co.',  W.  A.  Hamlin  & 
Co. 

Boston — ^Parkinson  &  Burr,  Lee,  Higginson  & 
Co.,  F.  S.  Moseley  &  Co. 

Chicago — ^John  'Burnham  &  Co.,  Babcock, 
Rushton  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

BnlTalo^-H.  P.  Taylor  &  Co. 

GENERAL  RAILWAY  SIGNAL  CO.  let  6s 
Due  July  1,  1927.— F. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $1,000,000. 

Outstanding — $470,000. 

Redeemed — $50,000. 

Denomination — Coupon,  $1,000. 

Trustee— Rochester  Trust  &  Safe  Deposit  Co., 
Rochester,  N.  Y. 

Redeemable  on  six  months'  notice  at  par. 

Organization — Incorporated  in  New  York 
June  13,  1904.  Acquired  business  of  Pneumatic 
Signal  Co.,  Rochester,  N.  Y.,  and  Taylor  Signal 
Co. 

Secured  by  a  first  mortgage  on  plant  covering 
about  25  acres  at  Rochester,  N.  Y.,  where  com- 
pany is  engaged  in  manufacture  of  block  signal 
systems,   interlocking   devices,   crossing   grades. 

Net  Earnings,  12/31/14 $514,182* 

Interest 29,734 

♦Compares  with  $1,307,426  in  1913. 

Market. 
Rochester — Ford,  Enos  &  Wolcott. 


GENERAL  RUBBER  COMPANY  Deb.  4Hs. 
Due  July  1,  1915.— F. 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  New  York. 

Authorized  and  Outstanding— $9,000,000^ 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Registered— $1,000,  $5,000,  $10,000  and 
$60,000.     C.  &  R.  interchangeable. 

Trustee — Industrial  Trust  Co.,  Providence, 
R.I. 

Redeemable  at  106  and  interest  on  any  interest 
date. 

Guaranteed  principal  and  interest  jointly  and 
severally  by  the  United  States  Rubber  Co.  and 
the  Rubber  Goods  Mfg.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
New  Jersey  March  24,  1904,  for  the  purpose  of 
huying  crude  riibber.  Controlled  through  owner- 
ship of  stock  by  Rubber  Goods  Mfg.  Co.  and  the 
Meyer  Rubber  Co.,  subsidiaries  of  the  United 
States  Rubber  Co. 

Security — ^A  direct  obligation  of  the  company 


but  not  secured  by  a  mortgage.  The  net  quick 
assets  of  the  company  consisting  of  the  stock  of 
crude  rubber,  or  the  proceeds  thereof,  shall  al- 
ways be  of  an  aggregate  value  of  120%  or 
more  of  the  amount  of  the  bonds  outstand- 
ing; and  the  comjiany  shall  not  issue  any  bonds, 
debentures  or  certificates  of  indebtedness,  or  any 
notes,  except  those  issued  in  the  regular  course 
of  business,  without  reserving  to  the  holders  of 
all  debentures  of  this  issue  the  right  to  receive 
prior  payment. 

Original  Market — Offered  in  1906,  by  First 
National  Bank,  New  York,  at  96  and  interest; 
offered  in  1911,  by  Kissel,  Kinnicutt  &Co.i  New 
York,  at  STU  and  interest. 
Market. 

New  York — Geo.  H.  Burr  &  Co.,  Rhoades  & 
Co.,  Curtis  &  Sanger,  Seasongood  &  Haas,  Bull 
&  Eldredge,  Crawford,  Patton  &  Cannon,  H.  N. 
Whitney  &  Sons,  Coffin  &  Co.,  Salomon  Bros. 
&  Hutzler,  Farson,  Son  &  Co.,  Swartwout  & 
Appenzellar,  Kissel,  Kinnicutt  &  Co.,  Newborg 
&  Co.,  Morgan  &  Bartlet,  Beverley  Bogert  & 
Co.,  Homblower  &  Weeks. 

Boston — Edgerly  &  Crocker. 

New  Haven — Kimberley,  Root  &  Co. 

GENESEE  &  WYOMING  BALLROAO  Ist  6a. 
Due  April  1,  1929.— N. 

Dated  April  1,  1899.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Organization — Chartered  in  New  York  March 
25, 1899,  as  successor  to  the  Genessee  &  Wyoming 
Valley  Ry.  Co.  (1891). 

Secured  by  a  first  mortgage  on  16  miles  of 
railroad  from  Retsof  to  Pittsburgh  and  Lehigh 
Jet.,  N.  Y.,  with  branches. 

Net  Earnings,  6/30/14 $69,390 

Interest,  etc 26,000 

Market. 

New  York— J.  K.  Rice,  Jr.,  &  Co.,  L.  P.  Hep- 
burn, Tobey  &  Kirk,  R.  B.  Hathaway,  Foster  & 
Adams,  J.  S.  Bache  &  Co.,  F.  H.  Hatch  &  Co., 
Gilbert  Eliott  &  Co.,  Eastman,  Dillon  &  Co., 
H.  P.  Taylor  &  Co. 

New  Haven — Clifford  E.  Smith. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

GEORGETOWN  &  LEXINGTON  TRACTION 
CO.  1st  Ss.     Due  Nor.  15,  1921.— N. 

Dated  Nov.  16,  1901.  Interest  payable  May 
16  and  Nov.  16,  at  Guaranty  Trust  Co.,  New 
York. 

Authorized — $250,000. 

Outstanding — $200,000. 

Denomination — Coupon  and  registered,  $100, 
$500  and  $1,000. 

Trustee — Cincinnati  Trust  Co.,  Cincinnati, 
Ohio. 

Guaranteed  as  to  principal  and  interest  by  the 
Kentucky  Securities  Corp. 

Assumed  by  Kentucky  Traction  &  Terminal 
Co. 

Control — Absorbed  by  Kentucky  Tract.  & 
Terminal  Co.,  all  of  whose  stock  is  owned  by 
Kentucky  Securities  Corp. 

Secured  by  first  mortgage  on  16  miles  of 
electric  railway,  between  Georgetown  and  Lex- 
ington.    Population  served,  45,000. 

Underlies — $2,247,000  Kentucky  Traction  & 
Terminal  Co.  5s. 

Net  Earnings,  6/30/14 $372,144 

Interest,  sinking  ftind  and  taxes . .       216^544 

This  issue 103,094 

Original  Market — First  offered  by  Dunlap, 
Morgan  &  Co.,  Louisville,  Ky.,  at  par  and  inter- 
est Feb.,  1903. 

Market. 

Cincinnati — Claude,  Ashbrook  &  Co. 

Baltimore — Smith,  Lockhardt  &  Co. 
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GEORGETOWN,  ROWLEY   &  IPSWICH  ST. 
RAILWAY  tst  5s.     Due  June  1,  1920.— N. 

Dated  June  1,  1900.  Interest  payable  June 
and  Dec.  1,  at  City  Trust  Co..  Boston. 

Authorized  and  Outstanding — $180,000. 

Denomination — Coupon,  $1,000. 
■    Trustee — Old  Colony  Trust  Co.,  Boston. 

Assumed  by  Bay  State  St.  Ry.  Co.  i 

Organization  and  Control — Incorporated  in 
Mass.,  June  14,  1899.  Absorbed  by  Bay  State 
St.  Ry.  Co.,  vhich  is  controlled  by  Massachusetts 
Electric  companies. 

Secured  by  first  mortgage  on  18  miles  of  elec- 
tric railway  from  Georgetown  to  Newburyport, 
with  a  branch  to  Ipswich.  Population  served, 
26,000. 

Utaderlies^$7,445,000  Boston  &  Northern  St. 
Ry.  4s. 

Net  Earnings  (B.  S.  S.  By.), 

6/30/13 $3,331,280 

Interest 2,006,984 

This  issue 1,707,184 

Original  Market — Offered  in  1900  by  Geo.  A. 
Pernald  &  Co.,  Boston,  at  107}^. 
Market. 

Boston^Geo.  A.  Fernald  &  Co.,  Perry,  CoflBn 
&  Burr. 

New  York— Blodget  &  Co. 

GEORGIA     &     ALABAMA     RAILWAY    Cons, 
(now  1st)  5s.     Due  Oct.  1.  1945.- F. 

See  Map  114. 

Dated  Oct.  1,  1895.  Interest  payable  Jan. 
and  July  1,  at  24  Broad  Street,  New  York. 

Authorized- $10,000,000. 

Outstanding — $6,085,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as'to  principal. 

Trustee— The  BaltimoreiTrust  Co.,  Baltimore. 

Organization  and  Control — Organized  July 
29,  1895,  as  successor  to  Savannah,  Americus  & 
Montgomery  Ry.  Co.  In  February,  1902, 
merged  into  Seaboard  Air  Ijine  Ry.  Co. 

Assumed  by  the  Seaboard  Air:  Line  Railway. 

Secured  by  first  mortgage  on  (5)  399  miles  of 
road  extending  from  Montgomery,  Ala.,  to  Lyons. 
Ga.,  with  branches  from  Columbus: to  Albany, 
Ga.,  Abbeville  to  Ocilla,  Ga.,  and  from  Mel- 
drim  to  Savannah,  Ga.,  together  with  a  lease- 
bold  interest  in  58  miles  from  Lyons  tO'Meldrim. 
This  road  forms  the  shortest  route  between 
Montgomery,  Ala.,  and  Savannah,  Ga.  These 
bonds  are  outstanding  at  the  rate  of  $15,200  per 
mile.  .    - 

Underlies — $12,776,000  Seaboard  Air  Line  1st 
4s,  due  1950.  $33,000,000  Refunding  4s,  due 
1949,  which  provide  for  the  retirement  of  these 
bonds,  and  $25,000,000  Adjustment  6s,  due  1949. 

Legal  for  Cal.  > 

Listed  on  the  New  York,  Baltimore  and  Rich- 
mond Stock  Exchanges. 

"Market. 

Baltimore — Baker,  Watts  &  Co.,  Sutton  & 
Co.,  J.  Harmanus  Fisher  &  Son,  Nelson  Cook  & 
Co.,  Alex.  Brown  &  Sons,  .Strother,  Brogden  & 
Co.,  J.  S.  Wilson,  Jr.,  &  Co.,  Jenkins,  Whedbee  & 
Poe,  Mackubin,  Goodrich  &  Co.,  Poe  &  Davies, 
Middendorf,  Williains  &  Co.,  Hambleton  &  Co., 
Townsend  Scott  &  Son,  John  D.  Howard  &  Co., 
B.  Warren  Corkran  &  Co. 

New  York- Coffin  &  Co.,  Newborg  &  Co., 
Wolff  &  Stanley,  L.  M.  Prince  &  Co.,  Foster  & 
Adams,  Bigelow  &  Co.,  McGeorge  &  Vander- 
hoef,  Hambleton  &  Co.,  Wood,  Struthers  &  Co. 

Philadelphia — C.  C.  Harrison,  Jr.,  &  Co. 

GEORGIA  &  ALABAMA   TERMINAL  CO.  1st 
Ss.     Due  Dec.  1,  1948. — F. 
Dated  Dec.  1,  1898.     Interest  payable  June 
and  Dec.  1,  at  oflice  of  Blair  &  Co.,  24  Broad 
Street,  New  York. 

Authorized  and  Outstanding — $1,000,000. 
Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 
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Trustee — Richmond  Trust  &  Safe  Deposit 
Co.,  Richmond,  Va.  '^  - 

Redeemable  at  110  and  interest  on  any  interest 
date  upon  90  days'  notice. 

Guaranteed  prinpipal  and  interest  by  the 
Georgia  &  Alabama  Ry.  Co.,  which  was  merged 
into  the  S.  A.  L.  B,y.  in  1901. 

Organization  and  Control — Incori>orated  in 
Georgia,  Nov.,  1898.  Entire  capital  stock 
owned  by  Seaboard  Air  Line  Ry.  Co.,  and 
pledged  under  its  First  Mtg.,  Refunding  4s  and 
Adjustment  5s. 

Secured  by  a  first  mortgage  on  2  miles  of  main 
line  on  Hutchinson's  Island,  opposite  Savannah, 
connecting  with  the  Georgia  &  Alabama  Ry.; 
and  on  about  1,200  acres  on  said  island,  includ- 
ing more  than  three  ,  miles  of  waterfront,  with 
wharves,  piers,  warehouses;  etc. 

Refunding — S.  A.  L.  Ref.  4s  of  1959  provide 
for  the  retirement  of  this  issue. 

Original  Market— Offered  in  1904  by  E.  H. 
Rollins  &  Sons,  Boston  and  New  York,  etc.,  at 
109^  and  interest. 

Market. 

New  York — Spencer  Trask  &  Co.,  Middendorf, 
Williams  &  Co.,  Coffin  &  Co.,  Foster  &  Adams, 
E.  &  C.  Randolph. 

Baltimore — Poe  &  Davies,  Sutton  &  Co., 
Townsend  Scott  &  Son. 


GEORGIA     &    FLORIDA    RAILWAY    1st    5s. 
Due  Nov.  1,  1956.— F. 

See  Map  129. 

Dated  Nov.  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  New  York  and  Baltimore. 

Funding — Coupons  from  Nov.,  1913,  to  May, 
1916,  funded  into  5%  Notes,  due  on  or  before 
Nov.  1,  1918. 

Authorized-T$12,000,000.,  . 

Outstanding — $5,610,000. 

Held  in  Treasury— $630,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

'Trustee — Baltimore  Trust  Co.,  Baltimore. 

Organization — Incorporated  in  Georgia,  July, 
1906,  as  a  consolidation  of  several  short  lines. 
Receiver  appointed  for  the  company  in  April, 
1915. 

Secured  by  first  mortgage  on  (6)- 322  miles  of 
road  from  Keysville  to  Madison,  Ga.,  with 
branches  and  a  second  mortgage  on  (7)  44  miles 
from  Millen  to  Normantown  Junction,  Ga., 
subject  to  a  prior  lien  at  the  rate  of  $4,000 
per  mile.  These  bonds  ,are  outstanding  at 
the  rate  of  $15,300  per  mile. 

Prior  Liens— $212,000  Millen  &  Southwest- 
ern 1st  &s,  due  1955,  to  secure  which  bonds  of 
this  issue  have  been  reserved. 

Underlies — $2,000,000  General  6s,  due  1932. 

Net  Earnings,  6/30/14 $45,047 

Interest 458,408 

Original  Market — Offered  in  1907,  by  Mid- 
dendorf, Williams  &  Co.,  Baltimore  and  John 
L.  Williams  &  Co.,  Richmond,  Va.  Offered, 
1912,  by  Robert  Daniel  &  Co.,  Philadelphia,  at 
86  and  interest. 

Market. 

Philadelphia^John  H.  McQuillen  &  Co. 

Boston — Hotchkin  &  Co. 

Baltimore — Middendorf,  Williams  &  Co., 
Townsend  Scott  &  Son. 


GEORGIA   &  FLORIDA  RAILWAY  CO.  Gen. 
6s.     Due  Feb.  1,  1932.— F. 

See  Map  129. 

Dated  February  1,  1912.  Interest  payable 
Feb.  and  Aug.  1,  at  New  York.  Prior  to  Feb, 
1,  1922,  interest  is  payable  in  cash  or  5%  inter- 
est bearing  scrip,  which  scrip  is  convertible 
into  bonds  in  amounts  of  $300  or  multiples. 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000  and  $600. 
Registerable  as  to  principal. 

Trustee— Fidelity  Trust  Co.,  Baltimore,  Md. 


Redeemable  as  a  whole  at  par  and  interest 
including  scrip  obligations  and  interest,' on  any 
interest  date  on  60  days'  notice. 

Secured  by  second  mortgage  on  (6)  322  miles 
of  road  £roni  Keysville  to  Madison,  Ga.,  subject 
to  prior  lien  at  the  rate  of  $15,300  per  mile, 
and  a  third  mortgage  on  (7)  44  miles  of  road 
from  Millen  to  Normantown  Junction,  Ga., 
subject  to  prior  liens  at  the  rate  of  $20,100  per 
mile.  These  bonds  are  outstanding  at  the  rate 
of  $5,400  per  mile. 

Prior  Liens — $212,000  Millen  &  Southwestern 
iBt  5s,  and  $5,610,000  Ist  Ss,  due  1956. 

Earnings— See  1st  5s,  due  1956. 

Original  Market — Offered  in  1912,  by  Mid- 
dendorf,  Williams  &  Co.,  Baltimore. 

GEORGIA    &  FLORIDA   TERMINAL   CO.   1st 
6s.     Due  July  1,  1930.— F. 

Dated  July  1,  1910.  Interest  Jan.  and  July 
at  Trustee's  office. 

Authorized — $200,000. 

Outstanding— $175,000. 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Baltimore. 

Redeemable  at  103  and  interest  on  any  inter- 
est date  on  30  days'  notice. 

Guaranteed  as  to  principal  and  intenest  by 
Georgia  &  Florida  Ry.  Co.  by  endorsement  on 
each  bond. 

Organization  and  Control — Chartered  in 
Georgia  June  27,  1910.  Controlled  by  Georgia 
&  Florida  Ry.  Co.,  which  owns  entire  stock  and 
leases  the  property  at  a  fixed  rental  of  $12,000 
per  year.  In  April,  1915,  the  Georgia  &  Florida 
Ry.  was  placed  in  the  hai\ds  of  a  receiver. 

Secured  by  first  mortgage  lien  on  property 
owned  in  Augusta  and  Valdosta,  Ga.,  land  and 
freight   and    commercial-  warehouses   furnishing 
terminals  for  the  Georgia  &  Florida  Ry.  Co. 
Market. 

Baltimore — Middendorf,  Williams  &  Co. 


pelman,  Riggs  &  McLane,  B.  Warren  Corkran 
&  Co. 

Boston — Estabrook  &  Co. 

Philadelphia— C;  p.  Harrison,  Jr.,  &  Co. 

New  York — Gude,  Winmill  &  Co.,  McGeorge 
&  Vanderhoef,  Jas.  B.  Colgate  &  Co.,  Coffin  &  Co., 
Sutro  Bros.  &  Co.,  Newborg  &  Co.,  J.  A.  Clark  & 
Co.,  Gilman  &  Clucas,  S.  L.  Snowden,  Bigelow  & 
Co.,  Redmond  &  Co.,  Leonard  Snider  &  Co., 
H.  P.  Taylor  &  Co.,  Wood,  Struthers  &  Co., 
Hambleton  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 


GEORGIA,  CAROLINA  &  NORTHERN  RAIL- 
WAY CO.  1st  5s.     Due  July  1,  1929.— N. 

See  Map  113. 

Dated  May  24,  1889.     Interest  payable  Jan. 
and  July  1,  at  office  of  Blair  &  Co.,  24  Broad  ' 
Street,  New  York,  and  at  Trustee's  office. 

Authorized  and  Outstanding — $5,360,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The  Mercantile  Trust  &  Deposit 
Co.,  of  Baltimore. 

Assumed  by  Seaboard  Air  Line  Railway. 

Organization— Incorporated  in  Georgia,  North 
Carolina  and  South  Carolina,  1886-87.  Con- 
solidated with  the  Seaboard  Air  Line  Ry.  Co., 
November,  1901. 

Secured  by  first  mortgage  on  (7)  266  miles  of 
road  from  Monroe,  N.  C.,  to  Belt  Junction, 
near  Atlanta,  Ga.,  with  a  branch  to  Inman  Park, 
Ga.  These  bonds  are  outstanding  at,  the  rate  of 
$20,000  per  mile. 

Underlies — $12,775,000  Seaboard  Air  Line 
1st  4s,  due  1950,  $33,000,000  Refunding  4s, 
due  1949,  which  provide  for  the  retirement,  of 
these  bonds  and  $25,000,000  Adjustment  5s,  due 
1949. 

Legal  for  Cal. 

Listed  on  the  New  York,  Baltimore  and  Rich- 
mond Stock  Exchanges.  .  . 

Original  Market — First  offered  by  Brown 
Bros.  &  Co.,  J.  Kennedy  Tod  &  Co.,  New  York, 
and  Alex.  Brown  &  Sons,  Baltimore. 
Market. 
Baltimqre — ^Baker,  Watts  &  Co.,  Sutton  & 
Co.,  John  D.  Howard  &  Co.,  Poe  &  Davies, 
Howard  R.  Taylor  &  Co.,  Middendorf,  Williams 
&  Co.,  Jenkins,  Whedbee  &  Foe.,  J.  H.  Fisher  & 
Son,  Mackubin,  Goodrich  &  Co.,  Strother, 
Brogden  &  Co.,  Townsend  Scott  &  Son,  Alex. 
Brown  &  Son,  Hambleton  &  Co.,  Walter  Kop- 
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GEORGIA -CAROLINA    POWER    CO.    Ist    5s. 
Due  July  1,  19B2.— F. 

Dated  July  1;  1912.  Interest  payable  January 
and  July  1,  at  Trustee's  office. 

Authorized — $5,000i000. 

Outstanding — $2,750,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Redeemable  as  a  whole  or  in  part,  for  sinking 
fund  at  105  and  interest. 

Sinking  Fund — Beginning  1918,  sufficient  to 
retire  all  bonds  by  maturity. 

Guaranteed  principal,  interest  and  -  sinking 
fund  by  the  Augusta-Aiken  Ry.  &  Electrical 
Corporation. 

Organization  and  Control — Incorporated  under 
South  Carolina  laws.  Controlled  by  Georgia- 
Carolina  Investment  Co.,  through  ownership  of 
entire  capital  stock. 

Secured  by  first  lien  on  hydro-electric  plant 
and  system  on  Savannah  River.  Franchise  for 
distributing  light,  heat  and  power  in  Augusta, 
Ga.,  runs  untu  1959. 

Net   Earnings,   A.-A.    Ry.    &   El. 

12/31/14 $344,486 

Interest  and  sinking  fund 282,962 

Original  Market— Offered  in  1912,  by  the 
British  and  General  Debenture  Trust  Co., 
Ltd.,  London,  at  90  and  interest  with  stock 
bonus. 

New  Tork— J.  A.  Clark  &  Co. 


GEORGIA  COAST  &  PIEDMONT  RAILROAD 
Deb.  Income   6s.     Due   Sept.   1,   1932. — F. 

Dated   Sept.  1,  19X2.     Interest  payable  Sept. 
1,  if  earned. 

Authorized  and  Outstanding — $250,000. 

Secured — (For  description  of  property  of  Com- 
pany see  under  6s  of  1962  below.) 
Market. 

New  York — F.  J.  Lisman  &  Co. 


GEORGIA  COAST  &  PIEDMONT  RAILROAD 
1st  5s.     Due  April  1,  1962.— F. 

See  Map  129. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  F.  J.  Lisman  &  Co..  30  Broad 
St.,  New  York. 

Authorized— $3,500,000. 

Outstanding^$l,655,0Q0. 

Held  in  Treasury^$50,000. 

Denomination — Couponi,  $100  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — Beginning  January  1,  1917, 
^  of  1%  of  bonds  issued  for  purchase  or  redemp- 
tion of  bonds  at  105  and  interest  by  lot. 

Organization — Incorporated  in  Georgia,  Aug. 
2,  1905,  as  successor  to  the  Darien  &  Western 
B.  B.  (1894)  through  change  of,  name. 

Secured  by  a  second  mortgage  on  (8)  100  miles 
of  road  including  line  from  Collins  via  Darien  to 
Brunswick,  Ga.,  subject  |  to  a  prior  li,en  at  the 
rate,  of  $300  per  mile.  These  bipnds  are  out- 
standing at  ;bhe  rate  of  $16,500  per  mile. 


Prior  Lien — $32,000   1st  Bs  of    1946,    which 
this  mortgage  provides  to  retire. 

Net  Earnings,  6/30/14 $7,169 

Interest  not  reported  in,  1913-14. 

Original  Market — First  offered  by  F.  J.  Lisman 
&  Co.,  New  York. 

Market. 

New  York — Hartsborne  &  Ficabia,  F.  J.  Lis- 
man &  Co. 


GEORGIA  ELECTRIC  LIGHT  CO.  1st  58.     Dne 
July  1,  1930.-  F. 

Dated  July  2,  1900.  Interest  payable  Jan. 
and  July  1,  at  Old  Colony  Trust  Co.,  Boston. 

Authorized— $2,000,000. 

Outstanding — $1,350,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization  and  Control — Incorporated  Aug- 
ust 22,  1891.  Merged  into  the  Georgia  Ry.  & 
Electric  Co.  in  January,  1902.  Now  leased  to 
the  Georgia  Ry.  &  Power  Go. 

Secured  by  a  first  mortgage  on  the  entire 
property  of  the  former  Georgia  Electric  Light 
Co.,  which  controlled  a  large  part  of  the  electric 
lighting  business  of  Atlanta,  Ga.,  and  owned 
power  plants  and  distributing  systems. 

Underlies — $5,980,000  Georgia  Ry.  &  Electric 
Co.  1st  Cons.  53  of  1932,  and  $3,568,000  Ref.  & 
Imp.  5s  of  1949,  .which  provide  for  the  retire- 
ment of  this  issue. 

Net  Earnings,  (G.  Ry.  &  P.  Co.) 
;   1, 12/31/14 v.. $2,749,576 

Interest,  and  rentals . , , 2,106,272 

Original   Market — Offered   in   1901,   by   Lee, 

Higginson  &  Co.,  and  iCurtis  &  Sanger,  Boston 

and  New  York,  at  98K  aiid  interest.. 

Market. 

.New  York — Curtis  &  Sanger,  Blodget  &  Co., 

John  D.   Curtis  &  Co.,  Gude,  Winmill  &  Co. 

Atlanta — J.  H.  Hislman  &  Co. 

Boston — Walter  S.  Place,  L.  Sherman  Adams, 
Old  Colony  Trust  Co.,  Blodget  &  Co. 

Baltimore — Jenkins,  Whedbee  &  Poe. 

Philadelphia— Cassatt  &  Co.,  S.  K.  Phillips, 
Oscar  R.  Dare,  R.  Glendinning  &  Co. 

Wilmington — ^Laird  &  Co. 

Louisville — ^J.  J.  B.  Billiard  &  Sons.  ^ 


GEORGIA  LIGHT,  POWER  &  RAILWAYS 
1st  Lien  S.  F.  5s.     Due  Sept,  1,  1941.— F. 

Dated  September  1,  1911.  Interest  payable 
March  and  September  1,  at  A.  B.  Leach  &  Co., 
New  York  or  Bank  of  Scotland,  London. 

Authorized — $6,500,000. 

Outstanding — $3,300,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000  and 
multiples.     C.  &  R.  interchangeable. 

Trustee — The  New  York  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any 
interest  date  on  30  days'  notice. 

Sinking  Fund — $60,000  annually  1916  to  1920, 
$75,000  annually  1921  to  1925,  and  $100,000 
annually  1926  to  1940,  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  105  and 
interest. 

Organization — A  voluntary  Association  formed 
under  Massachusetts  laws  in  September,  1911, 
to  acquire  securities  of  public  utility  concerns 
in  the  State  of  Georgia.  Through  its  subsidiaries 
operates  the  entire  electric  railway  and  gas  busi- 
ness in  Macon  and  electric  business  in  Macon, 
Monticello,  Forsyth,  Barnesville,  Griffin,  Bibb 
and  Hampton,  Ga.,  and  sells  a  large  amount  of 
electricity  in  Atlanta.  Also  operates  hydro- 
electric plant  near  Jackson,  16,000  h.  p.  and  125 
miles  of  transmission  lines. 

Secured  by  a  firs*  lien  on  $900,000  (entire 
issue)  common  stock  of  the  Macon  Railway  & 
Light  Company,  practically  all  of  the  $300,000 


common  stock  and  $200,000  preferred  stock  of 
the  Macon  Gas  Company,  $2,000,000  stock 
and  $450,000  notes  of  the  Central  Georgia  Power 
Company.  Making  these  bonds  a  first  lien  on 
the  Macon  Gas  Company;  a  lien  upon  the  Macon 
Railway  &  Light  Company  subject  to  $1,042,500 
outstanding  bonds,  and  a  lien  on  the  Centr^ 
Georgia  Power  Co.  subject  to  $3,000,000  bonds. 

Net  Earnings,  12/31/14 $225,670 

Interest 174,938 

Listed  on  the  London,  Pittsburgh  and  Chicago 
Stock  Exchanges. 

Original  Market — Offered  in  Dec,  1911,  by  A. 
B.  Leach  &  Co.,  New  York,  at  92H  and  interest. 
Market. 

New  York — A.  B.  Leach  &  Co.,  Chandler  Bros. 
&  Co.,  Stephen  L.  Snowden,  Coffin  &  Co.,  G.  W. 
Walker  &  Co.,  Rauscher  &  Childress,  Kirkpatrick 
&  Lewis,  Gude,  Winmill  &  Co. 
■'  Portland,  Me. — 'Chester  H.  Pease. 

St.  Louis — ^Bowman,  Cost  &  Co., 

Philadelphia — Oscar  R:  Dare,  '  New  hall. 
Churchman  &  Co. 

Baltimore — Smith,  Lockhardt  &  Co. 

Boston — L.  Sherman  Adams,  F.  B.  Bassett 
&  Co. 

Poughkeepsie — ^Atwater,   Foote  &  Sherrill. 

GEORGIA  MIDLAND  RAILWAY  CO.  1st  3s. 
Due  April  1,  1946.— F. 

See  Map  121.  . 

Dated  April  1,  1896.     Interest  payable  April 
and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New  York 
I     Authorized  and  Outstanding^$l,650,000. 
'  Denomination — Coupon,  $1,000.     Registerable 
as  to  principal.  ,,  >,_-..■     ..-, 

Trustee — Central  TruSt  Co.,  New  York;   ■' 

Organization  and  Control — Chartered  in  Sep- 
tember, 1885,  as  the  Georgia  Midland  &  GuU  R.  R 
Co.  Controlled  by  Southern  Ry.  Co.rlbhniugh 
ownership  of  entire  capital  stock,  and  leased  to  it 
for  99  years  from  July  1,  1896.  ,  aa. ; 

Secured  by  first  mortgage  on  (10)  98  miles  of 
road  from  Columbus  to  McDonough, ,  Ga. , 
furnishing  the  Southern  Ry.  with  its  entrance 
into  Georgia.  Ijease  of  road  to  the  Southern  Ry. 
is  also  deposited  umder  the  mortgage.  These 
bonds  are  outstanding  at  the  rate  of  $16,800  per 
mile. 

Refunding — An  equal  amount  of  Southern 
Ry.  Dev.  &  Gen.  4s  is  reserved  to  retire  this 
issue. 

Legal  for  California. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Wm.  A.  C  Ewen,  McGeorge  & 
Vanderhoef;  Tobey  &  Kirk,  Spencer  Trask  & 
Co.,  Wolff  &  Stanley,  F.  H.  Hatch  &  Co.,  R.  B, 
Hathaway  &  Co. 

Baltimore — Townsend  Scott  &  Son,  Colston, 
Boyce  &  Co. 


GEORGIA    PACIFIC    RAILWAY    CO.    Ist    6s. 
Due  Jan.  I,  1922.— N. 

See  Map  120. 

Dated  May  6,  1882.  Interest  payable  Jan, 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  Yorki 

Authorized — $10,000  per  mile. 

Outstanding — $5,660,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  Southern  Ry.  Co. 

Organization— Incorporated  in  Alabama  and 
Mississippi  in  1881  and  in  1894  was  sold  under 
foreclosure  to  the  Southern  Ry.  Co. 

Secured  by  first  mortgage  on  (5)  552  miles  of 
road  from  Atlanta,  Ga.,  to  Greenville,  Miss., 
with  branches.  These  bonds  are  outstanding 
at  the  rate  of  $10,300  per  mile. 

Underlies — $132,000,000  Southern  Railway  Is 
Cons.  Ss  due  1994,  which  proyide  for  the  retire- 
ment of  this  issue.  Deb.  &  Gen.'  Mtge.  and  notes. 

Legal  for  Bait,  and  Cal. 


320 


Listed    on    the    New    York,    Baltimore    and 
Richmond  Stock  Exchanges. 
Market. 

New  York — WoltE  &  Stanley,  Seaaongood  & 
Haas,  McGeorge  &  Vanderhoef,  J.  S.  Bache  & 
Co.,  Coffin  &  Co.,  Jacobson  &  Friedman,  Am- 
brose R.  Clark,  Hambleton  &  Co. 

Baltimore — J.  Harmanus  Fisher  &  Son, 
Baker,  Watts  &  Co.,  John  D.  Howard  &  Co., 
Foe  &  Davles,  Jenkins,  Whedbee  &  Foe,  Strotber, 
Brogden  &  Co.,  Alex.  Brown  &  Sons,  Townsend 
Scott  &  Son,  Sutton  &  Co. 

Philadelphia— C.  C.  Harrison,  Jr.,  &  Co., 
Graham  &  Co. 


New  York — Joseph  Walker  &  Sons,  Stephen  L. 
Snowden. 

Augusta,  Ga. — J.  W.  Dickey. 

Baltimore — Strotber,  Brogden  &  Co.,  Riggs  & 
McLane. 


GEORGIA  RAILROAD  &  BANKING  CO.  Deb. 
6s.     Due  Jan.  1,  1922.— N. 

Dated  January  1,  1882.  Interest  payable 
Jan.  and  Jnly  1,  at  American  Exchange  National 
Bank,  New  York,  and  at  company's  office, 
Augusta,    Ga. 

Outstanding — $300,000. 

Denomination — Coupon,  $1,000.  Resigterable 
as  to  principal.     Registered,  $1,000. 

For  description  of  Security,  etc.,  see  Deb.  4s 
of  1947. 

Market. 

New  York — S.  L.  Snowden. 

Augusta — J.  H.  Dickey. 


GEORGIA  RAILROAD  &  BANKING  CO.  Deb. 
5s.     Due  Jan.  1,  1922.— N. 

Dated  January  1,  1887.  Interest  payable 
Jan.  and  July  1,  at  American  Exchange  National 
Bank,  New  York,  and  at  company's  office, 
Augusta,  Ga. 

Outstanding — $200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.     Registered,  $1,000. 

For  description  of  Security,  etc.,  see  Deb.  4s 
of  1947. 


GEORGIA  RAILROAD  &  BANKING  CO.  Ref. 
Deb.  5s.     Due  Jan.  1,  1922 N. 

Dated  July  1,  1897.  Interest  payable  Jan. 
and  July  1,  at  American  Exchange  National 
Bank,  New  York,  and  at  Company's  office, 
Augusta,  Ga. 

Outstanding — $1,000,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

For  description  of  Security,  etc.,  see  Deb. 
4s  of   1947. 


GEORGIA     RAILROAD      &     BANKING     CO. 
Ref.  Deb.  4s.     Due  Jan.  1,  1947.— N. 

Dated  January  1,  1907.  Interest  passable 
Jan.  and  July  1,  at  American  Exchange  National 
Bank,  New  York. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principtal. 

Control — Incorporated  in  Georgia,  December 
21,  1883.  Present  name  adopted  December, 
1885.  Controlled  through  stock  ownership  by 
L.  &  N.  R.  R.  Co.  and  Atlantic  Coast  Line  Co", 
and  leased  to  these  companies  for  99  years  from 
1881.     Rental,  $600,000  per  annum. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  The  company 
covenants  that  it  will  not  mortgage  the  property 
without  equally  securing  these  debenture  issues. 
The  company  owns  in  fee  229  miles  of  road, 
including  line  from  Augusta  to  Atlanta,  Ga., 
171  miles,  and  branches  to  Washington  and 
Athens,  58  miles,  and  through  ownership  in  the 
securities  of  the  Macon  &  Augusta  R.  R.  Co.,  an 
additional  74  miles  from  Macon  to  Camak,  Ga, 
Also  owns  50%  of  the  capital  stock  of  the  Western 
Ry.  of  Ala. 

Market. 

Atlanta — Robinson-Humphrey- Wardlaw  Co., 
J.  H.  Hilsman  &  Co. 


GEORGIA    RAILWAY    &   ELECTRIC    CO.    1st 
Cons.  Ss.     Due  Jan.  1,  1932. 

Dated  April  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Old  Colony  Trust  Co.,  Boston. 

Authorized— $11,000,000. 

Outstanding — $5,360,000 

Retired  by  Sinking  Fund — $140,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Sinking  Fund— $10,000  annually  from  1907  to 
1911,  $25,000  annually  from  1912  to  1916,  and 
$50,000  annually  thereafter,  for  the  purchase 
of  these  bonds  at  not  over  110  and  interest. 

Guaranteed  interest  and  sinking  fund  under 
terms  of  lease  by  the  Georgia  Railway  &  Power* 
Co. 

Organization  and  Control — Incorporated  in 
Georgia,  January  29,  1902,  as  a  consolidation 
of  various  street  railways  and  electric  and  gas 
lighting  properties.  Leased  January  1,  1912,  to 
the  Georgia  Ry.  and  Power  Co.  for  999  years. 
Rental  fixed  charges  5%  on  $2,400,000  preferred 
stock  and  8%  on  $8,000,000  common  stock. 

Secured  by  a  first  mortgage  on  about  73  miles 
of  street  railway  track,  a  power  house,  steam 
heating  plant  and  a  part  of  the  electric  lighting 
system  in  Atlanta,  Ga.,  and,  except  $225,00(^' un- 
derlying bonds,  a  second  mortgage  on  the  balance 
of  the  property  subject  to  prior  liens.  Addi- 
tionally secured  by  deposit  of  $600,000  preferred 
and  $1,014,625  common  stock  (entire  capital 
stock)  of  the  Atlanta  Gas  Light  Co.  (outstanding 
$969,000  bonds);  $2,500,000  bonds  (entire  out- 
standing') of  the  Atlanta  Ry.  &  Power  Co.; 
$1,250,000  bonds  (entire  outstanding)  bonds  of 
the  Atlanta  Rapid  Transit  Co.  Franchises  are 
perpetual. 

Prior  Liens — $1,350,000  Georgia  Electric 
Light  Co.  1st  5s  of  1930,  $225,000  Atlanta  Street 
Ry.  6s  of  1920,  $2,075,000  Atlanta  Consolidated 
Street  Ry.  1st  Cons.  5s  of  1939. 

Underlies — $3,692,000  Ref.  &  Impt.  5s  of  1949, 
which  provide  for  the  retirement  of  this  issue  and 
also  the  prior  liens. 

Net  Earnings  (G.  Ry.  &  P.  Co.), 

12/31/14 $2,749,576 

Interest  and  rentals 2,106,272 

Legal  for  Bait. 

Original  Market — Offered  in  1902,  by  H.  W. 
Poor  &  Co.,  New  York,  and  Curtis  &  Sanger, 
Boston,  at  98  and  interest;  offered  in  1911  by 
Blodget  &  Co.,  and  Spencer  Trask  &  Co.,  New 
York,  at  102^  and  interest. 
Market. 

New  York — Spencer  Trask  &  Co.,  Blodget  & 
Co.,  Curtis  &  Sanger,  Coffin  &  Co.,  Stephen  L. 
Snowden,  F.  H.  Hatch  &  Co.,  B.  &  C.  Randolph, 
R.  B.  Hathaway  &  Co.,  John  D.  Curtis  &  Co. 

Atlanta — Robinson- Humphrey-Wardlaw  Co., 
J.  H.  Hilsman  &  Co. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
E.  B.  Smith  &  Co.,  Cassatt  &  Co.,  Oscar  R. 
Dare,  Henry  &  West,  S.  K.  Phillips,  Drexel  & 
Co.,  Wistar  &  Stokes,  Reed  &  Huntoon,  R. 
Glendinning  &  Co. 

Baltimore — Riggs  &  McLane,  Baker,  Watts  & 
Co.,  Jenkins,  Whedbee  &  Poe,  J.  S.  Wilson,  Jr., 
&  Co.,  Colston,  Boyce  &  Co.,  Sutton  &  Co. 

Boston — L.  Sherman  Adams,  Burgess,  Lang  & 
Co.,  Blodget  &  Co. 

Chicago — Kennett,  Cowan  &  Co. 

Providence- W.  W.  White  &  Co. 


GEORGIA  RAILWAY  &  ELECTRIC  CO.  Ref. 
&  Imp.  58.     Due  Jan.  1,  1949. — F. 
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Dated  January  1,  1909.  Interest  payable 
Jan.  and  July  1,  at  Boston. 

Authorized — $20,000,000. 

Outstanding— $3,656,000. 

Retired   by   Sinking    Fund— $115,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — American  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  50  days'  notice. 

Sinking  Fund — 1%  of  outstanding  bonds  on 
October  1st  each  year,  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  106  and  interest. 

Guaranteed  as  to  interest  and  sinking  fund 
under  terms  of  lease  by  the  Georgia  Railway 
&  Power  Co. 

Organization — See  1st  Cons.  Ss  above. 

Secured  by  a  direct  mortgage  on  the  entire 
property  of  the  company  including  about  200 
miles  of  street  railway  in  and  around  Atlanta, 
Ga.,  and  on  plants  supplying  that  city  and 
surrounding  territory  with  electricity  and  steam 
Jieat.  Also  secured  by  a  first  collateral  lien  on 
$100,000  (entire  issue)  capital  stock  of  the  Atlanta 
Northern  Ry.  Co.,  $152,000  (entire  issue)  capital 
stock  of  the  Railroad  Bldg.  Co.  Trust;  $500,000 
of  $1,000,000  capital  stock  of  the  Atlanta  Electric 
Co.,  and  a  second  collateral  lien  on  the  securities 
pledged  under  the  1st  Cons.  5s. 

Prior  Liens — $10,444,000,  including  1st  Cons. 
5s  and  outstanding  bonds  of  constituent  com- 
panies, for  the  retirement  of  which  bonds  this 
issue  are    reserved. 

Earnings — See  1st  Cons.  5s  above. 

Legal  for  Bait. 

Original  Market — Offered  in  1909,  by  Spencer 
Trask  &  Co.,  Blodget,  Merritt  &  Co.  (now 
Blodget  &  Co.),  and  Curtis  &  Sanger,  New  York, 
at  96  and  interest,  and  $519,000  offered  in  1911, 
by  Chas.  C.  Harrison,  Jr.,  &  Co.,  Philadelphia, 
at  99  and  interest.  $250,000  offered  Oct.,  1912, 
by  same  firm  at  same  price. 
Market. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
C.  Clothier  Jones  &  Co.,  E.  B.  Smith  &  Co.,  Reed 
A.  Morgan  &  Co.,  Oscar  R.  Dare,  Henry  &  West, 
S.  K.  Phillips,  Wistar  &  Stokes,  R.  Glendinning 
&  Co. 

Baltimore — Colston,  Boyce  &  Co.,  Baker,  Watts 
&  Co. 

Atlanta — J.  H.  Hilsman  &  Co.,  Robinson- 
Humphrey- Wardl  aw  Co. 

New  York — Blodget  &  Co.,^  Spencer  Trask  & 
Co.,  L.  F.  Hepburn,  G.  W.  Walker  &  Co.,  Coffin 
&  Co.,  Didrichsen  &  Co.,  Stephen  L.  Snowden. 

Boston — Geo.  A:  Fernald  &  Co. 

Chicago — Kennett,  Cowan  &  Co. 

GEORGIA  RAILWAY   &  POWER  CO.   1st    & 
Ref.  5s.     Due  April  1,  1954. 

Pennsylvania    State    Tax    Refun,ded. 

Dated  April  1,  1914.  Interest  payable  April  1 
and  Oct.  1. 

Authorized — $30,000,000. 

Outstanding- $9,865,000. 

Denomination — Coupon,  $500  and  $1,000,  and 
sterling  equivalents.  Registerable  as  to  principal 
only. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  on  any  inter^t  date  from  April 
1,  1919  to  1923  at  102 14  and  interest,  and  there- 
after at  106  and  interest. 

Sinking  Fund — ^Annually,  on  February  1, 
$75,000  from  1919  to  1924,  $100,000  from  1925 
to  1928  and  $125,000  from  1929  to  1935,  plus 
interest  on  bonds  held  in  sinking  fund,  to  be 
applied  to  the  purchase  of  these  bonds  at  not 
exceeding  102  ^  and  interest,  prior  to  April  1, 
1923  and  106  and  interest  thereafter.  If  not 
BO  purchasable  bonds  are  to  be  drawn  b^  lot. 
All  bonds  acquired  are  to  be  held  alive  m  the 
sinking  fund. 

Organization — Incorporated  in  Georgia  in 
1911.   Leases  the  Georgia  Ry.  &  El.  Co.,  which 


operates  the  street  railways  and  gas  and  electric 
plants  in  Atlanta,  Ga.,  and  vicinity. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  at  Tallulah  Falls,  and  extensive  water 
rights,  sub-stations  and  transmission  lines,  and 
a  second  niortgage  on  several  additional  hydro- 
electric plants  in  various  parts  of  Georgia. 
The  present  capacity  of  all  plants  is  about  100,000 
horse  power. 

Further  secured  by  a  first  lien  on  lease  of 
Georgia  Ry.  &  El.  Co.  and  66  year  contract  for 
furnishing  that  company  with  power. 

Prior  Liens— $3,052,000  bonds  of  absorbed 
companies. 

Net  Earnings,  12/31/13 $2,749,576 

Interest 2,106,272 

Original  Market — $6,860,000  offered  in  May, 
1914,  at  92?^  and  interest  by  Drexel  &  Co., 
Philadelphia. 

Market.         > 

New  York — S.  L.  Snowden,  Didrichsen  &  Co. 

Philadelphia — S.  K.  Phillips,  C.  D.  Barney  & 
Co.,  Oscar  R.  Dare,  Graham  &  Co.,  Newhall, 
Churchman  &  Co.,  Drexel  &  Co.,  Ervin  &  Co., 
Geo.  N.  Fleming,  Wistar  &  Stokes,  Harper  & 
Turner,  R.  Glendinning  &  Co.,  Elkins,  Morr^  & 
Co. 

Atlanta — Robinson-Humphrey-Wardlaw  Co. 

Chicago — Kennett,  Cowan  &  Co. 

GEORGIA    SOUTHERN    &   FLORIDA   RAIL- 
WAY CO.  Ist  5s.     Due  July  1,  1945.— F. 

See  Map  124. 

Dated  July  1,  1895.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office,  and  at  New  York. 

Authorized— $4,000,000. 

Outstanding — $3,838^000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore. 

Organization  and  Control — Successor  through 
reorganization  in  May,  1895,  to  Ga.  So.  &  Fla. 
R.  R.  Co.  Chartered  in  1885.  Controlled  by 
Southern  Ry.  Co.  through  stock  ownership. 

Secured  by  first  mortgage  on  (8)  285  miles  of 
road  from  Macon,  Ga.,  to  Palatka,  Fla.,  and  a 
second  mortgage  on  (9)  106  miles  from  Valdosta, 
Ga.,  to  Grand  Crossing,  near  Jacksonville,  Fi^., 
subject  to  a  prior  lien  at  the  rate  of  $1,800'  per 
mile.  These  bonds  are  outstanding  at  the 
rate  of  $9,900  per  mile. 

Underlies— $2,000,000  1st  Cons.  4s,  all  of 
which  are  owned  by  the  Southern  Ry.  and  de- 
posited under  its  Dev.  &  Gen.  Mortgage  45. 

Net  Earnings,  6/30/13 $508,478 

Interest 303,310 

This  issue 223,310 

Legal  for  Cal. 

Listed  on  the  Baltimore  and  Richmond  Stock 
Exchanges. 

Market. 

Baltimore— Baker,  Watts  &  Co.,  Sutton  &  Co., 
J.  Harmanus  Fisher  &  Son,  Nelson,  Cook  &  Co., 
Townsend  Scott  &  Son,  Poe  &  Davies,  Jenkins, 
Whedbee  &  Poe,  Mackubin,  Goodrich  &  Co., 
Strother,  Brogden  &  Co.,  Alex.  Brown  &  Sons, 
J.  S.  Nelson,  Jr.,  &  Co.,  Hambleton  &  Co. 

New  York — Coffin  &  Co.,  Douglas  Fenwick  & 
Co.,  Wolff  &  Stanley,  Wm.  A.  C.  Ewen,  Percy 
H.  Bradshaw,  Hartshorne  &  Picabia,  Didrichsen 
&  Co.,  McGeorge  &  Vanderhoef. 

Atlanta — J.  H.  Hilsman  &  Go. 

Hartford— Roy  P.  Crary. 

GEORGIA    SOUTHERN    &   FLORIDA    RAIL- 
WAY CO.  Equip.  4>^s,  Series  "C."     Due 
$25,000  each  March  and  Sept.  15th  to  Mar. 
15,  1920,  inclusive. — F. 
Dated    March    15,    1910.     Interest    payable 
March  and  Sept.   16,  at  Trustee's  office,  New 
York. 

Authorized — $500,000. 
Redeemed — $250,000. 


Outstanding — $250,000. 

Denomination^-CotLboa,  $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Secured  by  first  lien  on  4  Pacific  type  passen- 
ger engines,  9  Consolidation  freight  engines,  2 
Switch  engines,  205  steel  underframe  ventilated 
box  cars,  100  steel  flat  cars,  costing  $675,000,  of 
which  $75,000  was  paid  in  cash  by  the  Railway 
company. 

Original    Market — ^First    offered    by    Potter, 
Choate  &  Prentice,  New  York. 
Market. 

New  York — Coggeshall  &  Hicks. 


GEORGIA   SOUTHERN    &   FLORIDA    RAIL- 
WAY CO.  Equip.  4Ha>  Series  "D."     Due 
$21,000  each  Feb.  1st  and  $22,000  each  Aug. 
1st  to  Aug.  1,   1917,  inclusive;    thereafter 
$21,000  on  each  interest  date  to  Aug.   1* 
1922,  inclusive. — P. 
Dated  August  1,  1912.     Interest  payable  Feb. 
and  Aug.  1,  at  New  York. 
Authorized— $425,000. 
Outstanding — $318,000. 
Redeemed — $107,000. 
Denomination^Coupon,  $1,000. 
Trustee — Bankers'  Trust  Co.,  New  York. 
Secured  by  first  lien  on  6  Consolidation  type 
locomotives,    4    switching   locomotives,    5   steel 
frame  passenger  coaches,  2  all  steel  combination 
mail  and  baggage  cars,  4  all  steel  baggage  express 
cars,  60  steel  flat  cars  and  208  steel  underframe 
ventilated  box  ears,  costing  $504,150,  of  which 
$79,150  was  paid  in  cash  by  the  railway  company. 
Original    Market— Offered    1912,    by    Potter, 
Choate  &  Prentice,  New  York. 
Market. 
New  York — Potter,  Choate  &  Prentice. 
Baltimore — J.  S.  Wilson,  Jr.,  &  Co. 


GEORGIA  TERMINAL  CO.  1st  5s.  Due  Jan. 
1,  1927.— F. 

Dated  January  1,  1907.  Interest  payable 
Jai(.  and  July  1,  at  Old  Colony  Trust  Co.,  Boston, 
Mass.     January,  1909,  coupon  in  default. 

Authorized — $4,000,000. 

Outstanding^$8,000,000. 

Denominatioji — Coupon,  $1,000. 

Trustee — Old"  Colony  Trust  Co.,  Boston,  Mass. 

Guaranteed  principal  and  interest  by  the 
Atlanta,  Birmingham  &  Atlantic  K.  R.  Co. 

Organization  and  Control^Chartered  May  24, 
1906,  under  Georgia  laws  as  the  Gate  City  Ter- 
minal Co.,  name  changed  March,  1907.  Con- 
trolled by  Atlanta,  Birmingham  &  Atlantic  R.  R. 
Co.,  through  stock  ownership,  which  has  leased 
the  property  for  99  years. 

Secured  by  second  mortgage  on  freight  and 
passenger  depots  with  yards  covering  200  acres 
in  Atlanta,  Ga.,  and  vicinity,  and  a  three  mile 
terminal  railroad  from  Howells  Station  to  the 

Prior  Liens — $"3,70(),000  5%  Receivers'  Cer- 
tificates due  July  1,  1913,  in  default. 

Original  Market— Offered  in  1907  by  H.  W. 
Poor  &  Co. 


GETTYSBURG    &    HARRISBURG    RAILWAY 
CO.  Cons,  (now  1st)  5s.     Due  Oct.  1,  1926. 

— F. 

See  Map  104. 

Tax  exempt  in  Pennsylvania. 

Dated  October  1,  1891.  Interest  payable 
April  and  Oct.  1;  at  Reading  Terminal,  Phila- 
delphia. 

Authorized  and  Outstanding— $565,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guarantee  Trust  &  Safe  Deposit  Co., 
Philadelphia,  Fa. 

Control — Incorporated  in  Pennsylvania  Aug., 
1890.  Controlled  by  Readiiig  Co.  through 
ownership  of  practically  the  entire  capital  stock. 


($563,000),  which  is  deposited  under  its  General 
Mortgage. 

Secured  by  a  first  mortgage  on  (8)  42  miles  of 
road,  including  line  from  Carlisle  to  Gettysburg, 
Pa.,  with  branch  to  Round  Top  34  miles  and  from 
Pine  Grove  Furnace  to  Hunter's  Run,  Pa.,  8 
miles. 

Net  Earnings,  6/30/14 $35,706 

Interest 28,250 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 
Philadelphia — Chas.  A.  Fearon  &  Co.,  Henry 
&  West,  B.  W.  Clark  &  Co.,  Reed  &  Huntoon, 
Reed  A.  Morgan  &  Co.,  C.  D.  Barney  &  Co. 

GILA  VALLEY,  GLOBE  &  NORTHERN  RAIL- 
WAY CO.  1st  5s.     Due  Nov.  1,  1924.— N. 

See  Map  118. 

Dated  Nov.  1,  1894.  Interest  payable  May 
and  Nov.  1,  at  Southern  Pacific  office.  New  York. 

Authorized — $2,000,000. 

Outstandlng-^$1,498,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Sinking  Fund— Annually  1%  of  net  earnings, 
to  be  applied  to  the  redemption  of  these  bonds, 
or  to  be  otherwise  invested. 

Guaranteed  principal  and  interest  by  the 
Southern  Pacific  Co.  by  endorsement. 

Control — Merged  in  1910  with  several  other 
roads  into  the  Arizona  Eastern  R.  R.  Co.,  which 
company  is  a  consolidation  of  the  lines  in  Ari- 
zona controlled  by  the  Southern  Pacific  Co.  Its 
entire  stock  is  owned  by  the  latter  company.' 

Secured  by  a  first  mortgage  on  the  (2)  125  miles 
of  road  from  Bowie  to  Globe,  Ariz.  These  bonds 
are  outstanding  at  the  rate  of  "$12,000  per  mile. 

Underlies — $7,000,000  Arizona  Eastern  R.  R. 
Go.  1st  Ref .  5s  of  1950,  which  mortgage  .provides 
for  the  retirement  of  the  issue. 

Net  Earnings,  12/31/13 $1,099,590 

Interest 673,419 

This  issue 323,419 

Legal  for  Mich.,  Minn,  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  in  1899,  by  F.  J. 
Lisman  &  Co.,  New  York,  at  103H  and  interest. 
Market. 

New  York— W.  C.  Langley  &  Co.,  F.  J.  Lisman 
&  Co.,  Foster  &  Adams,  Wm.  A.  C.  Ewen. 

Philadelphia — Chas.  Fearon  &  Co. 

Hartford — Roy  P.  Crary. 

GIRARD    POINT    STORAGE    CO.     1st    3^8. 
Due  AprU  1,  1940.— N. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1890.  Interest  payable  April 
and  Oct.  1,  at  Treasurer's  office,  Philadelphia. 

Authorized — $2,600,000. 

Outstanding — $2,000,000. 

Denomination— Registered,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Sinking  Fund — $20,000  per  ,  annum,  to  be 
applied  to  purchase  and  cancellation  of  these 
bonds  at  par.  If  not  purchasable  at  this  price, 
the  fund  for  that  year  reverts  to  the  company. 

Guaranteed  principal  and  interest  by  the 
Pennsylvania  R.  R.  Co,  by  endorsement. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  February  21,  1881.  Controlled 
by  Pennsylvania  R.  R.  Co.,  through  ownership 
of  stock.   .       .       ' 

Secured  by  a  first  mortgage  on  about  75  acres 
of  land  at  Girard  Point,  Pa.,  and  on  about  30 
acres  at  Point  Breese  and  on  grain  elevators 
erected  thereon. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Philadelphia — Geo.  N.  Fleming,  Robt.  Glen- 
dinning  &  Co.,  C.  C.  Harrison,  Jr.,  &  Co.,  C)has. 
Fearon  &  Co.,  Barclay,  Moore  &  Co.,  Sullivan 
Bros.  &  Co. 

New  York — Didrichsen  &  Co. 


323 


GLENS  FALLS  GAS  &  ELECTRIC  CO.  1st  5s. 
Due  Aug.  1,  1919.— F. 

Dated  Aug,  1,  1899.  Interest  payable  Feb. 
and  Oct.  1,  at  New  York  Trust  Co. 

Authorized  and  outstanding — $250^000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee— New  York  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
New  York,  July  20,  1899,  at  a  consolidation  of 
Glens  Falls  Gas  Light  Co.  and  Glens  Falls 
Electric  Light  &  Power  Co.  All  of  the  stock  is 
owned  by  the  Utica  Gas  &  Electric  Co. 

Secured  by  a  first  mortgage  on  plants  sup- 
plying gas  and  electricity  to  Glens  Falls,  N.  Y. 
Population  served,  15,000.    Franchises  perpetual. 

Net  Earnings,  12/31/13 $30,099 

Interest  on  bonds 12,500 

Interest 20,418 

Original  Market— Offered  in  1899  by  Mills  & 
Blanchard,  Boston,  at  103  and  interest. 
Market. 

New  York — Hotchkin  &  Co.,  Gilbert  Eliott 
&  Co.,  Fred.  H.  Hatch  &  Co.,  Gude,  Winmill  & 
Co. 

Boston — F.  W.  Mason  &  Co.,  H.  C.  Spiller 
&  Co.,  L.  Sherman  Adams. 

Albany — John  J.  Hart. 


GLOUCESTER,  ESSEX.  &  BEVERLY  1st  5s. 
Due  Dec.  1,  1916.— N. 

Dated  Dec.  1,  1S96.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $125,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — American  Trust  Co.,  Boston,  Mass. 

Assumed  by  Bay  State  Street  By.  Co. 

Control — Absorbed  by  Bay  State  Street  Ry. 
Co.,  which  is  controlled  by  Massachusetts  Elec- 
tric companies. 

Secured  by  a  first  mortgage  on  23  miles  of 
electric  railway  from  Beverly  to  Gloucester, 
Mass.     Population  served,  45,000. 

Underlies— $7,445,000  Boston  &  Northern  St. 
Ry.  4s. 

Market. 

New  York — Curtis  &  Sanger,  Harris,  Forbes  & 
Co. 

Boston— N.  W.  Harris  &  Co.,  Blodget  &  Co.. 
Perry,  Coflnn  &  Burr. 


GORDON,   IRONSIDE    &   FARES   CO.  LTD., 
1st  S.  F.  6s.     Due  July  1,  1927. 

Dated  July  1,  1912.  Interest  payable  Jan.  1 
and  July  1,  at  Dominion  Bank,  Toronto. 

Authorized — $2,000,000. 

Outstanding— $1,220,000. 

Retired— $30,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.  Registerable  as  to  principal  or  fully 
registerable.     C.  &  K.  interchangeable. 

Trustee — Standard  Trust  Co.,  Winnipeg, 
Canada. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  six  weeks'  notice. 

Sinking  Fund — Annual  payment  beginning 
July  1,  1913,  used  to  purchase  or  redeem  bonds 
at  100  or  invested  in  other  securities. 

Secured  by  a  first  mortgage  on  the  company' 
packing  houses,  etc.,  throughout  Canada.     Alsos 
over  27,000  acres  of  ranch  lands.     Real  estate 
valued  at  about  $2,700,000. 

Net  Earnings,  2/28/14 $347,649 

Original  Market— Offered  in  1912,  at  par  and 
interest  by  Dominion  Securities  Corp.,  Montreal. 
Market. 

Toronto — A.  E.  Ames  &  Co.,  Goldman  &  Co., 
Dominion  Securities  Corp. 

Montreal — Dominion  Securities  ■  Corp.,  Ltd., 
J.  M.  Robinson  &  Sons,  Eastern  Securities  Co., 
Ltd.,  Canadian  Industrial  Bond  Corp.,  F.  B. 
McCurdy  &  Co. 


GOSHEN  &  DECKERTOWN  RAILROAD  CO. 
1st  Ext.  6s.     Due  .July  1,  1928.- N. 

See  Map  50. 

Dated  July  1,  1868.  Extended  July  1,  1888. 
Interest  payable  Jan.  and  July  1,  at  National 
Bank  of  Orange  County,  Goshen,  N.  Y. 

Authorized— $240,000. 

Outstanding — $186,500    (Closed  mortgage.) 

Denomination — Coupon,  $1,000  and  $500. 

Trustees — Ambrose  S.  Murray,  Robert  H. 
Berdell  and  John  Steward. 

Control — Erie  R.  R.  Co.  under  45  year  lease 
from  1872,  at  a  rental  of  $19,035  per  annum. 

Secured  by  a  first  mortgage  on  the  (6)  12  miles 
of  road  from  Goshen  to  Pine  Island,  N.  Y.  These 
bonds  are  outstanding  at  the  rate  of  $15,500  per 
mile. 

Underlies— $60,000  G.  &  D.  R.  R.  2d  Extd. 
6s  of  1929. 

Refunding — Erie  R.  R.  Cons.  Gen.  Lien  43  of 
196  provide  for  the  retirement  of  this  issue. 

Legal  for  Conn.,  Me.,  Mich.,  Minn.,  N.  J.  and 
Wis. 

Market. 

New  York— Rauscher  &  Childress. 


GOTTLIEB  -  BAUERNSCHMIDT   -  STRAUS 
BREWING  CO.  1st  4s.     Due  Sept.  1, 1951. 

— F.     . 

Dated  Sept.  1,  1901.  Interest  payable  March 
1  and  Sept.  1,  at  Trustee's  office. 

NOTE. — In  1914  the  bondholders  agreed  to 
accept  bonds  of  this  issue  in  payment  of  March 
1,  1914,  coupons,  and  6%  coupon  funding  bonds, 
due  1934,  in  payment  of  coupons  maturing  to 
September  1,  1919,  as  they  mature.  These 
funding  bonds  are  to  be  redeemable  at  par,  and 
the  company  agrees  to  pay  at  least  $20,000  per 
annum  from  192,0  to  1926,  and  $25,000  there- 
after, into  a  sinking  fund  to  be  applied  to  the 
purchase  of  funding  bonds.  . , 

Authorized— $5,625,000. 

Outstanding — $4,541,500. 

Retired  by  Sinking  Fund— $1,083,500. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Mercantile  Trust  and  Deposit  Co., 
Baltimore,  Md. 

Sinking  Fund — $25,000  semi-annually  to  be 
accumulated  and  invested  for  redemption  of  these 
bonds  at  maturity. 

Organization — Incorporated  in  New  Jersey, 
August  5,  1901,  as  successor  to  the  Maryland 
Brewing  Co.,  which  was  sold  under  foreclosure. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company,  and  including  a  number  of 
breweries  in  Baltimore,  Md. 

Underlies — $3,500,000  second  mortgage  in- 
come 5s  due  1951. 

Net  Earnings,  2/28/13 $215,576 

Listed  on  the  Baltimore  Stock  Exchange. 
Market* 

Baltimore — Mackubln,  Goodrich  &  Co.,  J.  H 
Fisher  &  Son,  Jenkins,  Whedbee  &  Poe. 


GOUVERNEUR     &     OSWEGATCHIE     BAIL- 
ROAD  CO.  1st  5s.     Due  June  1,  1942.— N. 

See  Map  82. 

Dated  June  1,  1892.  Interest  payable  June 
and  Dec.  1,  at  Grand  Central  Station,  New  York. 

Authorized  and  Outstanding — $300,000. 

Denomination — Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  New  York. 

Assumed  by  the  New  York  Central  &  Hudson 
River  R.  R.  Co. 

Guaranteed  principal  and  interest  by  the  New 
York  Central  &  Hudson  R.  R.  R.  Co.  by  endorse- 
ment. 

Organization  and  Control — Organized  imder 
New  York  Laws  April  12,  .1892.  Merged  with 
New  York  Central  R.  R.^  Co. 

Secured  by  a  first  mortgage  on  (7)  13  miles  of 
road  from  Gouverneur  to  Edwards,  N.  Y.     These 
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bonds  are  outstanding  at  the  rate  of  $23,100  per 
mile. 

UnderIies--$300,000,000  N.  Y.  C.  &  H.  R. 
R.  R.  Ref.  4^s,  Consolidation  4s  and  Debentures. 

Legal  for  Fla.,  Me.,  Mich.,  Minn,  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Remick,  Hodges  &  Co. 

Boston—R.  L.  Day  &  Co. 

GRANBY  CONSOLIDATED  MINING,  SMELT- 
ING &  POWER  CO.,  LTD.,  Convertible  1st 
6s,  Series  "A."     Due  May  1,  1928. — F. 

Dated  May  1,  1913.  Interest  payable  May 
and  November  1,  at  Title  Guarantee  &  Trust 
Co..  New  York. 

Authorized — $5,000,000. 

Outstanding— $1,497,200  Series  "A." 

Denomination — Coupon,  $1,000,  $500  and 
$100.     Registerable  as  to   principal. 

Trustee — Columbia  Trust  Co. 

Redeemable  on  any  interest  date  after  May 
1,  1923,  at  106  and  interest  upon  90  days'  notice. 

Convertible  until  May  1,  1923,  into  company's 
stock  at  par. 

Sinking  Fund — Annually  before  May  Ist, 
beginning  1914,  4%  of  all  bonds  previously  issued 
to  be  retired  by  purchase  or  redemption  at  not 
over  110. 

Secured  by  first  lien  on  all  the  company's  real 
properties  and  improvements  thereon  (except 
town  lots  in  Grand  Forks,  B.  C.,  and  water-power 
site  in  State  of  Washington).  Mortgage  covers 
property  formerly  of  Hidden  Creek  Copper  Co., 
in  British  Columbia. 

Net  Earnings,  6/30/14 $622,071* 

Interest  and  discount 182,519 

Dividends 899,901 

♦Compares  with  $1,214,599  in  1912-13. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Underwritten  by  Speyer  & 
Co.,  New  York,  Jan.,  1913,  and  offered  to  stock- 
holders at  par  and  interest. 
Market. 

New  York — ^Seasongood  &  Haas. 

GRAND  FORES  GAS  &  ELECTRIC  CO.  Ref. 
58.     Due  July  1,  1925.— F. 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  American  Exchange  National 
Bank,  New  York. 

Authorized— $400,000. 

Outstanding — $311,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee— Equitable  Guarantee  &  Trust  Co., 
Wilmington,  Del. 

Redeemable  on  or  after  July  1,  1915,  at  lOOH 
and  interest. 

Sinking  Fund — Commencing  July  1,  1915,  S% 
per  annum  of  bonds  outstanding  must  be  retired, 
beginning  with  No.  1.  This  must  be  done  in  at 
least  five  of  the  last  ten  years  of  the  life  of  the 
issue,  and  in  any  of  the  other  five  years  in  which 
permanent  extensions  to  the  property  equal  in 
value  to  5%  of  bonds  outstanding  shall  not  be 
made. 

Control — Successor  company,  the  Red  River 
Power  Co.  (Grand  Forks,  N.  D.).  Its  entire 
capital  stock  is  owned  by  the  Consumers'  Power 
Co.  of  Minnesota,  a  subsidiary  of  the  Northern 
States  Power  Co. 

Management — H.  M.  Byllesby  &  Co.,  Chicago. 

Secured  by  a  first  mortgage  on  plants  supplying 
gas,  electricity  and  steam  heat  in  Grand  Forks, 
N.  D.,  and  vicinity.     Franchises  are  perpetual. 

Refunding — Consumers'  Power  Co.  5%  mort- 
gage due  1929,  reserves  bonds  for  the  retirement 
of  this  issue. 

Original  Market— Offered  in  1905  by  Wells  & 
Dickey  Co.,  Minneapolis. 

Market. 

New  York— J.  A.  Clark  &  Co.,  R.  B.  Hatha- 
way &  Co.,  H.  M.  Byllesby  &  Co. 


Chicago— H.  M.  Byllesby,  &  Co. 
Minneapolis — Wells,  Dickey  &  Co. 


GRAND    RAPIDS     &    INDIANA    RAILROAD 

CO.  1st  4^8  and  S^^s.     Due  July  1,  1941. 

— N. 

See  Map  95. 

Dated  Oct.  1,  1869.  Extended  the  3Ha 
Oct.  1, 1899,  and  the  4J^s  July  1,  1891.  Interest 
payable  Jan.  and  July  1,  at  Winslow,.  Lanier  & 
Co.,  New  York. 

Authorized — $8,000,000. 

Outstanding— $4,455,000,  Aj^a;  $920,000,  3Hs 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Wm.  H.  Barnes. 

Guarantee — Under  the  extension  agreement 
of  March  1,  1891,  the  Pennsylvania  R.  R.  Co. 
agreed,  in  case  of  default,  to  purchase  the  4^a 
coupons  and  the  bonds  at  maturity  at  par  upon 
60  days'  notice,  such  bonds  and  coupons  to  con- 
tinue in  full  force  and  remain  a  debt  secured  by 
such  mortgage. 

Organization  and  Control — Organized  under 
laws  of  Michigan  and  Indiana  in  1854.  Reor- 
ganized in  1896  as  G.  R.  &  Ind.  Ry.  Co.  Owns 
practically  the  entire  stock  and  income  bonds 
of  the  Traverse  City  R.  R.  and  a  one-third  in- 
terest in  the  Mackinac  Transportation  Co. 

Controlled  through  stock  ownership  by  the 
Pennsylvania  Co. 

Secured  by  first  mortgage  on  (3)  332  miles  of 
road  from  Fort  Wayne,  Ind.,  to  Bayview,  Mich. 
These  bonds  are  outstanding  at  the  rate  of  $16,200 
per  mile. 

Underlies- $5,000,000  G.  R.  &  I.  Ry.  2d 
Mortgage  45  of  1936. 

Net  Earnings,  12/31/13 $813,774 

Interest,  etc 750,484 

Legal  for  CaL,  Me.  and  Mo. 

Listed,  43^s,  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Sutro  Bros.  &  Co.,  F.  J.  Lispian.& 
Co.,  Low,  Dixon  &  Co.,  Coffin  &  Co.,  Bigelow 
&  Co.,  L.  M.  Prince  &  Co.,  Bull  &  Eldredge, 
Blodget  &  Co.,  Simon  Borg  &  Co.,  Seasongood 
&  Haas,  Peck,  Rasmus  &  Truesdale. 

Philadelphia — Henry  &  West,  Edward  V. 
Kane  &  Co.,  Robt.  Glendinning  &  Co. 

Hartford— Roy  P.  Crary. 

GRAND  RAPIDS  &  INDIANA  RAILWAY  CO. 
2d  48.     Due  Oct.  1,  1936.— F. 

See  Map  95. 

Dated  Aug.  1,  1896.  Interest  payable  April 
and  Oct.  1,  at  Broad  Street  Station,  Philadelphia. 

Authorized  and  Outstanding — $5,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Commonwealth  Title,  Insurance  & 
Trust  Co.,  Philadelphia. 

Organization  and  Control — See  1st  4J>^s  and 
3Hs. 

Guaranteed  as  to  principal  and  interest  by  the 
Pennsylvania  Company  by  endorsement. 

Secured  by  a  first  mortgage  on  (4)  62  miles  of 
road  from  Bay  View  to  Harbor  Springs  and 
Mackinaw  City,  Mich.,  and  a  second  mortgage  on 
(3)  332  miles  of  road  from  Fort  Wayne,  Ind.,  to 
Bay  View,  Mich.,  subject  to  a  prior  lien  at  the 
rate  of  $16,200  per  mile.  These  bonds  are  out- 
standing at  the  rate  of  $12,700  per  mile. 

Prior  Liens— $6,375,000  1st  4^8  and  3^s  of 
1941. 

Earnings — See  1st  5s. 


GRAND  RAPIDS  &  NORTH  WESTERN  RAIL- 
ROAD CO.  Ist.  5s.  Due  Feb.  1,  1958.- F. 

Dated  Feb.  1,  1908.  Interest  payable  Feb. 
1  and  Aug.  1,  at  Trustee's  office. 

Authorized— $5,000,000. 

Outstanding— $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 
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Tmstee — Girard  Trust  Company,  Phila- 
delphia. 

Organization — Incorporated  in  Michigan  in 
1908. 

Secured  by  a  first  mortgage  on  18  miles  of 
railroad  under  construction  and  on  valuable 
terminals  in  Ludington,  Mich.,  and  Milwaukee, 
Wis.  The  company  propose  to  build  a  road 
from  Grand  Rapids  to  Ludington,  Mich.,  and 
operate  car  ferries  between  that  port,  which  is 
the  only  one  on  the  west  coast  of  Michigan,  open 
all  the  year,  and  Milwaukee. 

Original  Market— Offered  in  Feb.,  1913,  by 
S.  M.  Earling  &  Co.,  Chicago,  at  91.70  to  yield 
5i4%. 

Market. 

Philadelphia — Westling,  Jenkin,  Blish  &  Co. 

Chicago — S.  M.  Earling  &  Co. 

GRAND    RAPIDS,    BELDING    &    SAGINAW 
RAILROAD    CO.    1st   5s.     Due   March    1, 

1924.— F. 

See  Map  100. 

Dated  March  1,  1899.  Interest  payable  Mar. 
and  Sept.  1,  at  Trustee's  office,  Boston.  The 
Pere  MTarquette  B.  B.  Cii.  has  been  ordered  by 
the  courts  to  default  on  its  ebtire  funded  debt. 

Authorized — $260,000  and  $9,000  per  mile 
additional. 

Outstending — $260,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — International  Trust  Co.,  Boston, 
Mass. 

Assumed  by  the  Pere  Marquette  B.  B.  Co. 
'■  Protective  Committee — B.  V.  Thayer,  Arthur 
Adams,  S.  T.  Crapo,  F.  B.  Hart,  Henry  B.  Hoyt, 
Albert  H.  Wiggin,  F.  H.  Ecker,  H.  F.  Whitcomb, 
and  Oliver  Prescott.  Secretary,  W.  B.  Donham, 
17  Court  St.,  Boston.  Depositaries,  Old  Colony 
Trust  Co.,  Boston,  .and  Central  Trust  Co.  and 
New  York  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (7)  29  miles  of 
road  from  Freeport  to  Belding,  Mich.  These 
bonds  are  outstanding  at  the  rate  of  $9,000  per 
mile. 

Underlies— $39,000,000    P.    M.    Cons.    4s    of 
1951;    Pere  Marquette  Befunding    4s  of  1955, 
which  provides    for    the     retirement    of    these 
bonds,   and  the  Impt.  &  Bef.  Gen.  Mtge. 
Market. 

New  York— Coffin  &  Co.,  P.  J.  Lisman  &  Co. 

Boston — Geo.  A.  Fernald  &  Co. 


GRAND  RAPIDS  EDISON  CO.  Ist  Ss.     Due 
May  1,  1916.— F. 

Dated  May  1,  1902.  Interest  payable  ,  May 
and  Nov.'  1,  at  Harris,. Forbes  &  Co.,  New  York. 

Authorized — $800,000. 

Outstanding — $734,000  (Closed). 

Retired  by  S.  F. — $103,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Sinking  Fund — $24,000  per  annum  from  May 
1,  1914. 

Control— The  entire  common  stock  and  a 
majority  of  the  preferred  stock  is  owned  by  the 
Grand  Bapids-Muskegon  Power  Co.,  whose 
entire  capital  stock  is  owned  by  the  Consumers' 
Power  Co.,  a  subsidiary  of  the  Commonwealth 
Pow.  By.  &  Lt.  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
electricity  to  Grand  Bapids,  Mich.  Population, 
120,000. 

Prior  Liens— $10,000  bonds. 

Refunding — The  Consumers'  Power  Co.  lat 
&  Bef.  mortgage  provides  for  the  retirement  of 
this  issue. 

Net   Earnings,    Consumers   Pr. 

Co.,  12/31/14 $2,343,477 

Interest 1,462,940 

Original  Market— Offered  in  1902  by  Budolph 


Kleybolte  &  Co.,  Cincinnati  and  New  York,  at 
101  and  interest. 

Market. 

Chicago — Hulburd,  Warren  &  Chandler,  Wol- 
lenberger  &  Co.,  A.  L..  Baker  &  Co.,  Hodenpyl, 
Hardy  &  Co.,  Inc. 

Boston — Walter  S.  Place,  Perry,  Coffin  & 
Burr,  L.  Sherman  Adams,  F.  B.  Bassett  &  Co. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co. 

New  York — Coffin  &  Co.,  Hodenpyl,  Hardy 
&  Co.,  Inc.,  B.  B.  Hathaway  &' Co.,  Perry, 
Coffin  &  Burr. 

Philadelphia— E.  B.  Smith  &  Co.,  E.  W.  Clark 
&  Co.,  S.  K.  Phillips. 

Grand  Bapids — Howe,  Snow,  Corrigan  & 
Bertles. 

Cincinnati — Budolph,  Kleybolte  &  Co. 


GRAND    RAPIDS    GAS   LIGHT    1st    5s.     Due 
Aug.  1,  1939. 

Tax  exempt  in  Michigan. 

Dated  Feb.  1,  1915.  Interest  payable  Feb.  1 
and  Aug.  1,  at  Trustee's  office  or  office  of  com- 
pany's agent  in 'New  York  City. 

Authorized— $7,500,000. 

Outstanding— $1,575,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Begisterable  as  to  principal  only. 

Trustee — Michigan  Trust  Co.,  Grand  Bapids, 
Mich. 

-,  Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization  and  Control  ^Incorporated  in 
Michigan  in  1895.  All  of  the  stock  is  owned  by 
the  American  Light  &  Traction  Co. 

Secured  by  a  first  mortgage  on  plant  supiily- 
ing  gas  to  Grand  Bapids,  Mich.  Population 
served  115,000. ,  Franchise  expires  in  1920. 
Property  assessed  for  taxation  at  $3,800,000. 

Net  Earnings,  9/30/14 $408,214 

Annual  interest 78,750 

Original  Market — $750,000  offered  in  Dec, 
1914  by  Howe,  Snow,  Corrigan  &  Bertles  and 
Michigan  'Trust  Co.,  Grand  Rapids,  Mich.,  at 
par  and  interest. 

GRAND  RAPIDS,  GRAND  HAVEN   &  MUS- 
KEGON RAILWAY  1st  ^s.'   Due  July  1, 

,    J926.— F.  . 

Pennsylvania  State  Tax  refunded. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $1,500,000. 

Outstanding — $1,500,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Michigan,  in  1899,  and  does  a  passenger,  freight, 
express  and  mail  business.  In  Jan.,  1912,  the 
entire  capital  stock  of  the  company  was  acquired 
by  the  United  Light  &  Rys.  Co. 

Secured  by  a  first  mortgage  on  48  miles  of 
electric  third-rail  track,  extending  from  Grand. 
Rapids  to  Muskegon,  with  a  branch  to  Spring 
Lake  and  Grand  Haven,  all  in  Michigan  and 
built  on  private  right  of  way,  except  in  towns 
where  franchises  expire  in  1929.  Connects  at 
Grand  Rapids  with  the  Goodrich  and  Crosby 
lines  of  steamers  for  Chicago  and  Milwaukee. 

Refunding— The  United  Light  &  Rys.  1st  & 
Bef.  5s  of  1932  provide  for  the  retirement  of 
this  issue. 

Net  Earnings,  12/31/14 $132,181 

Interest  on  bonds 75,000 

Original  Market — Offered  in  1901  by  the  Secu- 
rity Investment  Co.,  Pittsburgh,  Pa.,  at  102^ 
and  interest.  $500,000  offered  in  March,  1916, 
by  E.  H.  Rollins  &  Sons,  Boston,  New  York, 
Philadelphia,  etc.,  at  94  and  interest. 
Market. 

New  York — -Plympton,  Gardiner  &  Co., 
B.  B.  Hathaway  &  Co.,  Perry,  Coffin  &  Burr. 
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GRAND  RAPIDS.  HOLLAND  &  LAEE  MICH- 
IGAN RAILWAY  lat  5s.  Due  Aug.  1, 
1920.— N. 

Dated  Aug.  1,  1900.  Interest  payable  Feb. 
and  Aug.  1,  at  Cont'l  &  Com'l  Tr.  &  Savings 
Bank,  Chicago,  or  Guaranty  Trust  Co.,  New 
York. 

Authorized— $1,500,000. 

Outstanding- $1,475,000. 

Retired  by  Sinking  Fund — $25,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank. 

Sinking  Fund — $5,000  per  annum  for  first 
five  years,  $10,000  lor  next  five,  $15,000  for  next 
five  years,  and  $25,000  for  last  five  years.  Bonds 
retired  are  held  alive. 

Organization  and  Control — In  December,  1901, 
purchased  the  lines  and  franchises  of  the  Holland 
&  Lake  Michigan  Ey.  and  the  Saugatuck,  Doug- 
las &  Lake  Shore  Ry.  In  1904  reorganized  as 
the  Grand  Rapids,  Holland  &  Chicago  Ry;  Co. 
and  above  bonds  assumed.  Controlled  through 
stock  ownership  by  the  Commonwealth  Power 
Ry.  &  Light  Co. 

Secured  by  a  first  mortgage  on  76  miles  of 
electric  railway  track  from  Grand  Rapids  via 
Holland  to  Macatawa  and  Saugatuck,  all  in 
Michigan.  Franchises  in  Holland  and  towns 
expire  in  1928  and  1930,  balance  of  the  road 
built  on  private  right  of  way.  Connects  at  Hol- 
land with  steamers  for  Milwaukee. 

Net  Earnings,  6/30/12 $93,182 

-Interest  on  bonds ,.,....  75,000 

Original  MarJcetTr-Offered  in  1903  by  Warren, 
Andrews  &  Co^,,.at  par  and  interest. 
Market. 

New  York- Fred.  H.  Hatch  &  Co.,  R.  B. 
Hathaway  &  Co.,  Dewing  &  Co.,-  Hodenpyl, 
Hardy  &  Co.,  Inc. 

Boston— H.  C.  Spiller  &  Co.,  Hotchkin  &  Co., 

Philadelphia — E.  R.  Barnard,  S.  K.  Phillips, 
Oscar  R.  Dare,  Geo.  N.  Fleming. 

Chicago — Hodenpyl,  Hardy  &  Co.,  Inc. 


Boston — N.  W.  Harris  &  Co.,  Perry,  Coffin  & 
Burr,  L.  Sherman  Adams. 

Chicago  —  Harris  Trust  &  Savings  Bank, 
Hodenpyl,  Hardy  &  Co.,  Inc. 

Philadelphia— Cassatt  &  Co.,  E.  W.  Clark  & 
Co. 

Providence — Brown,  Lisle  &  Marshall. 


GRAND    RAPIDS-MUSKEGON   POWER    CO. 

1st  S.  F.  5s.     Due  March  1.  1931.— F. 

Dated  March  1, 1906.  Interest -payable  March 
and  Sept.  1,  at'  First  Trust  &  Savings  Bank, 
Chicago,  and  First  National  Bank,  New  York. 

Anthtorized— $7,500,000. 

Outstanding'f-$7'67,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Sinking  Fund — Annually  2%  on  outstanding 
bonds.  Bonds  to  be  purchased  at  a  price  not 
exceeding  a  4%  basis,  or  otherwise  to  be  invested 
in  other  first  mortgage  bonds. 

Organization — Incorporated  in  Michigan  in 
1904.  Owns  the  entire  common  and  a  majority 
of  the  preferred  stock  of  the  Grand  Rapids 
Edison  Co. 

Control — The  entire  capital  stock  is  owned  by 
the  Consumers'  Power  Co.  and  deposited  under 
that   company's  First   &   Refunding  mortgage. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  of  60,000  h. ,  p.  on  the  Muskegon  River 
60  miles  from  Grand  Rapids  and  also  a  first 
collateral  lien  on  the  entire  common  and  a 
majority  Of  the  preferred  stock  of  the  Grand 
Rapids  Edison  Co. 

Refunding — The  Consumers*  Power  Co.  First 
&  Refunding  mortgage  provides  for  the  retirement 
of  this  issue. 

Original  Market — Ofltered  in  1906  by  Perry, 
Coffin  &  Burr,  Boston,  Harris,  Forbes  &  Co., 
New  York,  at  99  and  interest. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Hodenpyl, 
Hardy  &  Co.,  Inc.,  R.  B.  Hathaway  &  Co.,  Ber- 
dell  Bros. 


GRAND  RAPIDS  RAILWAY  1st  5s.     Due 

1,  1916.— F.  June 

Dated  June  1,  1900.  Interest  payable  June 
and  Dec.  1,  at  New  York  Trust  Co. 

Authorized — $3,500,000. 

Outstanding — $3,023,000. 

Retired  by  Sinking  Fund — $477,000.  ' 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Sinking  Fund — ^Annually  beginning  Oct.  1, 
1905,  1%  of  outstanding  bonds  from  1905  to  1909, 
inclusive,  and  2%  annually  thereafter,  to  be 
applied  to  the  purchase  of  these  bonds  at  a  price 
to  yield  at  least  4%;  if  not  so  obtainable,  to  be 
used  in  buying  other  mortgage  bonds. 

Organization  and  Control — Incorporated  '  in 
Michigan  in  1900,  as  successor  to  the  Consoli- 
dated St.  Ry.  Co.  The  entire  $2,000,000  common 
stock  is  owned  by  the  Commonwealth  Power, 
Ry.  &  Lt.  Co. 

Secured  by  a  first  mortgage  on  the  entire 
street  railway  system  of  Grand  Rapids,  Mich., 
and  vicinity,  comprising  about  67  miles  of  track. 
Population  served,  over  130,000.  Franchises 
expire  in  1920,  1921  and  1929. 

Net  Earnings,  12/31/14. .-. $456,932' 

Interest 130,469 

Listed  on  the  New  York  and  Columbus  Stock 
Exchanges. 

Original  Market— Offered  in  1900  bjr  N.  W. 
Harris  &  Co.,  New  York,  Boston  and  Chicago,  at 
103  and  interest. 

Market. 

New  York^E..&  C  Randolph,  Kirkpatrick  & 
Lewis,  Harris,  Forbes  &  Co.,  Tobey  &  Kirk, 
Hodenpyl,  Hardy  &  Co.,  Inc.,  R.  B.  Hathaway  & 
Co.,  Dewing  &  Co.,  Perry,  Coflin  &  Burr. 

Chicago — Harris  Trust  &  Sav.  Bank,  Hulburd, 
Warren  &  Chandler,  WoUenberger  &  Co.,  Hoden- 
pyl, Hardy  &  Co.,  Inc. 

Baitimore^Jenkins,  Whedbee  &  Po'e,  J.  S. 
Wilson,  Jr.,  &  Co.,  Strother,  Brogden  &  Co. 

Philadelphia — Oscar  R.  Dare,  Cassatt  &  Co., 
E.  W.  piark  &  Co. 

Boston — N.  W.  Harris  &  Co.,  L.  Sherman 
Adams,  Perry,  Coflin  &  Burr,  F.  B.  Bassett  &  Co. 

Grand  Rapids — Howe,  Snow,  Corrigan  & 
Bertles. 


GRAND   RIVER   COAL    &   COKE  CO.   1st  68. 
Due  April  1,  1919.- N. 

Dated  April  1,  1889.  -,  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $846,000. 

Retired  by  Sinking  Fund — $142,000. 

Held  in  Treasury — $12,000. 

Denomination — Coupon,  $1,000. 
('  Trustee — Columbia  Trust  Co. 

Guaranteed — $.125,000  of-theae  bonds  are  guar- 
anteed by  the  Colorado  Fuel  &  Iron  Co.  and 
assumed  by  the  Colorado  Industrial  Co. 

Control — ^Absorbed  by  the"  Colorado  Fuel  & 
Iron  Co.  in  1902. 

Secured  by  a  first  mortgage  on  7,185  acres  of 
coal  lands  in  Colorado. 

Underlies — $5,678,000  Colorado  Fuel  &  Iron 
and  $33,253,000  Colorado  Industrial  6s. 

Net  Earnings  (C.  F.  &  I.  Co.), 

6/30/14 $1,212,318* 

Interest 2,021,103 

*Compares  with  $4,375,895  in  1912-13.  De- 
crease due  to  extended  strike  in  mines. 

Listed  on  the  New  York  Stock  Exchange. 
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Market. 

New  York— Tobey  &  Kitk,  R.  F.  Westerfida,' 
Foster  &  Adams,  Rausclier  &  Childress,  Crawford, 
Patton  &  Cannon,  Inc.,  Kirkpatrick  &  Lewis. 

Philadelphia — Chas.  Fearon  &  Co.,  Oscar  R, 
Dare. 


GRAND  RIVER  VALLEY  RAILROAD  let 
Mortgage  4s.     Due  September  1,  1959. — F. 

See  Map  69. 

Dated  September  1,  1909.  Interest  payable 
March  and  Sept.  1,  at  Grand  Central  Station, 
New  York, 

Authorized — $4,500,000. 

Outstanding — $1,500,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000,  $5,0Q0  and  multiples  not  exceeding 
$100,000.     C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Michigan  May  4,  1846.  Leased  in  1870  by  the 
Michigan  Central  R.  R.  Co.  New  York  Central 
control. 

Security — ^A  direct  obligation  of  the  Michigan 
Central  R.  R.  and  secured  by  first  mortgage 
executed  jointly  by  it  and  the  Grand  River  Valley 
R,  R.  on  (9)  84  miles  of  road  from  Grand  Rapids, 
to  River  Junction,  Mich.  Bonds  are  outstand- 
ing at  the  rate  of  $17,901  per  mile  on  important 
mileage. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
Mo.,  N.  H.,  N.  J.  and  Wis. 

Original  Market — Offered  in  1910  by  White, 
Weld  &  Co.,  New  York. 

Market. 

New  York— White,  Weld  &  Co. 

GRAND  TRUNK  RAILWAY  CO.  OF  CANADA 
Equip.  41^8,  Series  "A."  Due  $197,000 
each  May  and  Not.  1st  to  and  including 
May  1,  1922.— F. 

Dated  May  1,  1912.  ,  Interest  payable  May 
and  Nov.  1,  at  New  York. 

Authorized— $3,940,000. 

Redeemed — $1,182,000. 

Outstanding — $2,758,000. 

Denomination — Coupon,    $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  102  H  and 
interest  on  40  days'  notice. 

Organization — Chartered  as  Grand  Trunk  Ry. 
in  1851.  In  August,  1882,  consolidat,ed.with  the 
Great  Western  Ry.  Co.  under  present  name. 

Secured  by  an  equipment  trust  agreement 
on  3,000  steel  underframe  cars,  500  refrigerator 
cars,  500  automobile  cars  and  1,000  steel  hopper 
bottom  cars  costing  $4,483,675  of  which  $543,675 
was  paid  in  cash  by  the  company. 

Original    Market — Offered    by    Blair    &    Co., 
New  York,  in  1912,  on  a  4.66%  basis. 
Market. 

New  York— Blair  &  Co.,  J.  A.  Clarke  &  Co., 
Bernhard,  SchoUe  &  Co.,  Coggeshall  &  Hicks, 
Bull  &  Eldredge. 

Cincinnati — Fifth-Third  National  Bank. 


GRAND  TRUNK  RAILWAY  CO.  OF  CANADA 
Equip.  4  Ms,  Series  "B."  Due  $168,000 
-each  May  and  Nov.  1,  to  Nov.  1,  1922, 
inclusive. — F. 

Dated  November  1,  1912.  Interest  payable 
May  and  Nov.  1,  at  New  York. 

Authorized— $3,360,000. 

Outstanding — $2,688,000. 

Retired — $672,000. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  102  J^  and  interest  on  any 
interest  date  on  40  days'  notice. 

Secured  by  an  equipment  trust  agreement  on 
100  locomotives,  2,000  box  cars  and  50  tank  cars, 
costing  $3,820,730,  of  which  the  company  paid 
$460,730  in  cash. 


Original  Market— Offered  in  1912,  by  Blair  & 
Co.,  New  York,  on  a  4.70  %  basis. 
Market. 

New  York — Blair  fi;  Co.,  Parson,  Son  &  Co., 
A.  R.  Clark,  Coggeshall  &  Hicks,  Bull  &  Eld- 
redge. 

GRAND  TRUNK  RAILWAY  CO.  OF  CANADA 

4}^%  Equipment  Notes,  Series  "C."     Due 

$113,000   each   May   and   November   1,  to 

November  I,  1918,  and  $112,000  each  May 

and   November    1,   to  'November    1,    1923, 

inclusive. — F. 

Dated  November  1,  1913.     Interest  payable 

May  and  November  1,  at  office  of  Blair  &  Co., 

New  York. 

Authorized — $2,250,000. 
Outstanding — $1,911,000. 
Retired — $339,000. 
Denomination — Coupon,    $1,000. 
Trustee — Equitable  Trust  Co.,  New  York. 
Redeemable    at    102  J^    and    interest    on  any 
interest  date  on  40  days'  notice. 

Secured  by  Equipment  Trust  Agreement  on 

112  steel  passenger  cars,  500  stock  cars  and  500 

flat   cars    costing   approximately    $2,625,185   of 

which  $375,185  was  paid  in  cash  by  the  company. 

Original  Market — Offered  in  November,  1913, 

by  Blair  &Co.  ona5}^%  basis. , 

Market. 

New   York— Blair   &    Co.,   Bull   &   Eldredge, 

Miller  &  Co.,  Slattery  &  Co.,  Coggeshall  &  Hicks. 


GRANITE  CITY  (ILL.),  GAS  LIGHT   &  FUEL 
CO.  1st  5s.     Due  Jan.  16,  1925. 

Dated  Jan.  16;  1905.     Interest  payable  Jan. 
and  July  16,  at  Trustee's  office. , 

Authorized — $200,000. 

Outstanding — $175,000. 

Denomination — Coupon,$250,  $500  and  $1,000. 

Trustee — Citizens'  Savings  &  Trust  Co.,  E.  St.. 
Lbui^,  111. 

Redeemable  at  any  time  at  105  and  interest. 

Secured  by  a  first  mortgage  on  plants  supplying 
gas  to  Granite  City  and  Madison,  111.     Popula- 
tion served,  15,000.     Franchise  in  Granite  City, 
expires  in'  19.43,  in  Madison  in  1954. 
Market. 

St.  Louis — Mercantile  Trust  Co. 


GRANITE      CITY,      MADISON      &     VENICE 
WATER  1st  5s.     Due  March  1,  1931.— N. 

Dated  March  1, 1901.  Interest  payable  March 
and  September  1  at  Trustee's  office. 

Authorized — $700,000. 

Outstanding — $507,000. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  at  par. 

Organization — Incorporated  in  Illinois  in  1892. 
Name  changed  December  17,  1904,  to  the  City 
Water  Co.  of  East  St.  Louis  &  Granite  City. 

Controlled  by  the  American  Water  Works  & 
Electric  Co. 

Secured  by  first  lien  on  75  acres  of  land  with 
2500  feet  of  river  front  and  plant  supplying  with 
water  the  three  cities  mentioned  in  the  title 
located  across  the  Mississippi  River  from  St. , 
Louis.     Population  served,  65,000. 

Underlies — $1,611,000  mortgage  5s  due  1945  of 
City  Water  Co.  of  East  St.  Louis  and  Granite 
City,  which  reserved  bonds  for  this  issue. 

Net  Earnings,  4/30/13 $259,350 

Interest  on  bonds 168,198 

This  issue 77,648 

Market. 

Boston — H.  C.  Spiller  &  Co.,  F.  W.  Mason  & 
Co. 

New  York — H.  P.  Taylor  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 


GRANVILLE  ELECTRIC  &  GAS  CO.  Cons.  5s, 
Due  Oct.  1,  1933. 

Dated  Oct.  1,  1903.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Anthorized— $150,000. 

Outstanding — $133,000. 

Denomination — Coupon,  $500. 

Trustee — Troy  Trust  Co.,  Troy,  N.  Y. 

Organization — Incorporated  In  New  York  in 
1903  as  a  consolidation  of  gas  and  electric  proper- 
ties. 

'  Secured  by  a  first  mortgage  on  electric  plant 
and  second  mortgag'e  on  gas  plant  supplying 
Granville,  N.  Y.  Population,  1910,  3,920. 
Electric  f franchise  perpetual.  Gas  franchise  runs 
99  years. 

Prior  Liens — $9,500  Granville  Lt.,  Power  & 
Fuel  Co.  6s  of  1932. 

Net  Earnings,  12/31/13 $1,946 

Interest  on  bonds. 7,574 

Other  interest 2,560 

Market. 

Philadelphia — Westling,  Jenkin,  Blish  &  Co. 

GRAYLING  LUMBER  CO.  Ist  "Serial"  6s. 
Due  semi-annually  Feb.  and  Aug.  1st  from 
1913  to  1928.— F. 

Dated  August  1,  1911.  Interest  payable  Feb. 
and  Aug.  1,  at  New  York  or  Detroit. 

Authorized — $2,000,000. 

Outstanding — $1,040,000. 

Retired— $160,000. 

Denomination'^Coupon,  $1,000,$500  and  $100 

Trustees— Security  Trust  Co.  and  Chas.  D. 
Patch,  Detroit,  Mich. 

Redeemable  at  lOl  and  interest  any  interest 
date  on  60  days'  notice. 

Sinking  Fund — Monthly  $8  per  thousand  feet, 
log  scale,  for  all  timber  cut. 

Organization — A  consolidation  of  the  Standard 
Tie  Co.  and  Desga  Laud  &  Timber  Co.  Owns 
and  operates  the  Monroe  &  Southwestern  Rail- 
way. .-•: 

Secured  by  a  first  mortgage  on  95,800  acres  of 
mixed  timber  of  which  88,640  acres  are  owned  in 
fee  located  in  "Arkansas  and  Louisiana,  together 
with  two  saw  ^mtUs  located  at  Monroe,  La.,  and 
Arkansas  City,  -Ark.,  with  a  combined  daily 
capacity  of  225,000. feet. 

Original  Market^Offered  in  1911  by  Devitt, 
Tremble  &  Co.,  Chicago  and  Philadelphia,  and 
Pingree,  McKinney  &  Co.,  Boston,  at  par  and 
interest. 

Market. 

Chicago — Devitt,  Tremble  &  Co.,  Allerton, 
Greene  &  King. 

Cleveland — Otis  &  Co. 

Detroit — Security  Trust  Co. 

GRAYS  POINT  TERMINAL  RAILWAY  CO. 
iBt  5s.    Due  December  1,  1947. — N. 

See  Map  76. 

Dated  December  1,  1897.  Interest  payable 
June  and  December  1,  at  Equitable  Trust  Co,, 
New  York,  and  Trustee's  office,  St.  Louis. 

Authorized — $500,000. 

6utstanding^500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — St.  Louis  Union  Trust  Co.,  St.  Louis. 

Guaranteed  as  to  principal  and  interest  by  en- 
dorsement by  the  St.  Louis  Southwestern  Ry.  Co. 

Organization  and  Control — Incorporated  in 
Missouri,  May  23,  1896.  Ownership  of  stock 
required  by  St.  Louis  Southwestern  Ry.  Co.  (in 
1897)  which  lias  leased  the  property  until  August, 
1956. 

Secured  by  first  mortgage  on  (7)  13  miles  first 
track  Delta  to  Gray's  Point,  Mo.,  and  about  180 
acres  of  land  at  Gray's  Point. 

Underlies — -First  &  Ref.  and  Extension  5b  due 
1956  of  which  only  $400,000  have  been  issued 
and  are  pledged  under  St.  Louis  Southwestern 
Ry.  Company's  Terminal  &  Uni^ng  Mortgage. 


Refunding.  Sufficient  bonds  are  reserved  under 
the  St.  Louis  Southwestern  Ry.  Terminal  & 
Unifying   Mortgage  for  retirement  of  this  issue'. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  by  Albert  Loeb  & 
Co.  in  1899  at  102H  and  interest. 
Market. 

New  York— Wm.  A.  C.  Ewen,  A.  E.  Fitkin  & 
Co.,  J.  H.  Becker  &  Co.,  Tobey  &  Kirk, 

St.  Louis — Bowman,  Cost  &  Co. 

GREAT  FALLS  POWER  CO.  (MONT.)  1st 
S.  F.  5s.    Due  May  1,  1940.— F. 

Dated  May  1,  1911.  Interest  payable  May 
and  Nov.  1,  at  'Treasurer's  office,  71  Broadway, 
New  York. 

Authorized^$15,000,000. 

Outstanding — $4,750,000.  $2,860,000  pledged 
as  collateral  for  Montana  Power  Co.  bonds. 

Held  in  Sinking  Fund. — $250,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  107^  and  interest  on  any 
interest  date  on  six  weeks'  notice. 

Sinking  Fund — ^Annually  beginning  in  1912, 
1%  of  all  bonds  certified,  for  the  purchase  or 
redemption  of  bonds  at  not  over  107f^  and 
interest.  Bonds  so  acquired  to  be  kept  alive 
and  interest  added  to  sinking  fund. 

Organization  and  Control. — Incorporated  in 
Montana  in  1910.  Entire  capital  stock  (except 
directors'  shares)  owned  by  Montana  Power  Co. 
and  pledged  under  its  First  and  Refunding  Mort- 
gage dated  July,  1913. 

Secured  by  first  lien  on  property  valued  at 
over  $9,000,000,  including  practically  all  the  land, 
all  water  rights  and  all  available  power  sites  on 
both  sides  of  the  Missouri  River  from  a  point 
just  below  the  City  of  Great  Falls,  Montana,  tor 
eight  miles  down  the  river.  For  additions,  in- 
cluding a  new  dam  and  power  plant  of  80,000 
H.  P.  now  under  construction,  the  remaining 
$10,000,000  authorized  bonds  will  be  issued,  all 
of  which  will  be  pledged  under  the  First  and 
Refunding  Mortgage  of  the  Montana  Power  G&. 

Utiderhes — $16,000,000  Montana  Power  Co . 
1st  &  Ref.  5s,  1953. 

Net  <Earnings '(M.  P.  Co.),  '  " 

'12/31/14 $2,639,239 

Interest 1,063,614 

This  issue 663,614 

Original  Market — $5,000,000  offered  in  1911 
and  1912  by  the  Guaranty  Trust  Co.,  New  York, 
at  96}j  and  interest. 

Market. 

Chicago — McCoy  &  Co. 

Pittsburgh — Moore,  Leonard  &  Lewis. 

Boston — Hornblower  &  Weeks,  Edgerly  & 
Crocker,  Hotchkin  &  Co. 

New  York — Callaway,  Fish  &  Co.,  Eastman, 
Dillon  &  Co.,  Guaranty  Trust  Co.,  Hornblower 
&  Weeks,  Hartshorne  &  Picabia,  Wm.  Morris 
Imbrie  &  Co.,  E.  &  C.  Randolph,  Coffin  &  Co., 
Didrichsen  &  Co.,  Berdell  Bros.,  Edmund  Sey- 
mour &  Co.,  Gude,  Winmill  &  Co. 

PhiladelpUa — C.  C.  Harison,  Jr.,  &  Co. 

GREAT  NORTHERN  PAPER  CO.  Ist  5s.  Due 
July    1      1927.— F. 

Dated  July  1,  1902.  Interest  pyaable  Jan, 
and  July  1,  at  the  Chase  National  Bank,  New 
York. 

Authorized— $3,000,000. 

Outstanding — $1,848,000. 

Retired  by  Sinking  Fund — $1,152,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^Columbia  Trust  Co.,  New  York. 

Sinking  Fund — $2.50  per  1,000  feet  of  lumber 
cut  to  purchase  bonds  at  not  exceeding  105  and 
interest. 

Organization — Incorporated  in  Maine  in  1899. 
Owns  660,000  acres  of  timber  land. 

Secured  by  a  first  mortgage  on  paper  mills 
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at  MUIinocket  and  Madison,  Me.,  with  a  daUy  GEEAT  NORTHERN   RAILWAY    COMPANY. 

capacity  of  476  tons  of  newspaper  and  60  tons  Incorporated   in    Minnesota   in    1856   as  the 
,of  manila  paper,  and  on  634,000  acres  of  tim-  Minneapolis  &   St.   Cloud   By-,  Co.   and   name 
ber  land,  and  a  second  mortgage  on  paper  mill  changed  to  present  title  in  1889.     The  company 
at  East  MUIinocket,  Me.          ,  owns  6,856  miles  of  road,  «f  which  202  miles  are 
Underlies — $2,640,000  2nd  5s  of  1930.  double    tracked,    extending    from    Minneapolis, 
Dividends  of   10%  were  paid  on  $6,000,000  St.  Paul  and  Duluth,,  Minn.,  to  Spokane  and 
stock  in  1913.  Seattle,    Wash.,    and    Portland,    Oregon,    with 
Original  Market— Offered  in  1902  by  H.  W.  branches  to  Sioux  City,  la.,   Yankton,  S.  D., 
Poor  &  Co.,  New  York  and  Boston,  at  par  and  Billings,  Helena, and  Butte,  Mont.,  and  numer- 
interest.  ous  other  branches,  and  controls  through  owner- 
Market,  ship  of  the  entire  capital  stocks  of  companies 
New  York— Evans,  Stillman  &  Co.,  Pendergast,  owning  the  road,  606  miles,  mostly  in  Canada 
Hale  &  Co.,  F.  H.  Hatch  &  Co.  and  including  lines  connecting  with  other  lines 

of  the  Great  Northern  Ry.  Co.  at  the  Interna- 

GHEAT    NORTHERN    PAPER    CO.    2nd    5s.  tional  Boundary,  and  entering  Winnipeg,  Nel- 

Due  Jan.  1,  1930.— F.  son,  Vancouver  and  other  important  towns  in 

Dated  Jan.   1,   1910.     Interest  payable  Jan.  Canada  and  British  Columbia.     The  total  mile- 

and  July  1,  at  Trustee's  office.  age  operated  is  7,770  miles.     The  company  owns. 

Authorized — $3,000,000.  equally  with  the  Northern  Pacific  Railway  Co., 

Outstanding- $2,640,000.  $107,613,500   of  the   $110,839,100   stock   of  the 

Retired  by  Sinking  Fund — $360,000.  Chicago,  Burlington  &  Quincy  R.  R.  Co.,  which 

Denomination — Coupon,    $1,000.      Registered  operates  9,100  miles  of  road  and  furnishes  an 

$1,000  and  multiples.  important  eastern  outlet  for  both  roads,  and  the 

Trustee— United  States  Trust  Co.,  New  York.  entire  $40,000,000  capital  stock  and  $30,500,000 

Redeemable  at  105  and  interest.  1st  mortgage  bonds  of  the  Spokane,  Portland  & 

Secured  by  a  first  mortgage  on  paper  mill  at  Seattle  Ry.  Co.,  which  owns  several  steam  and 

East  MUIinocket,  Me.,  and  second  mortgage  on  electric  railways  in  Oregon  and  Washington. 

property  described  under  1st  5s.     (See  above).  The  company  is  actively  engaged  in  construc- 

Prlor  Liens — $1,848,000  1st  Ss.  tion  of  new  lines,  and  opened  about  300  miles  of 

road  in  the  year  ended  June  30,  1913. 

The  Great  Northern  Ry.  Co.  formerly  con- 
GREAT  NORTHERN  POWER  CO.  (DULUTH)  trolled,  through  the   Lake  Superior   Company, 
1st  5s.     Due  Feb.  1,  1935. — F.  some  65,000  acres  of  land  in  the  Mesaba  Range 
Dated   February    1,    1905.     Interest   payable  in  Minnesota.     Some  25,000  acres  of  this  land 
Feb.  and  Aug.  1,  at  Trustee's  office.  was  iron  ore  land.     All  of  the  land  was  placed 
Authorized— $10,000,000.  in  trust  for  the  railroad  in  1906,  and  $150,000,- 
Outstandlng — $6,500,000.  000  of  ''ore  certificates,"  representing  the  owner- 
Denomination — Coupon,  $1,000.    Registerable  ship  of  this  land,  were  issued  to  Great  Northern 
as  to  principal.  Ry.  Co.  stockholders.     The  land  was  leased  to 
-    Trustee — Columbia  Trust  Co.,  New  York.  the  United  States  Steel  Corporation,  but  this 
Redeemable  as  a  whole  at  110  and  interest  company  has  recently  given  notice  of  its- intett- 
on  any  interest  day.  tion  to  terminate  this  lease  in  a  short  time. 

Sinking   Fund — A    cumulative   sinking   Fund  The  Great  Northern  Ry.  Cot  has  outstanding 

beginning  in  1912  provides  for  the  purchase  of  $231,000,000  of  stock.     This' isi  generally  known 

bonds  in  open  market  at  not  exceeding  105  and  as  "preferred"  stock,  but  there  is  only  this  one 

interest.     If  bonds  cannot  be  purchased  at  such  elass  of  stock.     Dividends  have  been  paid  ,con- 

price  the  fund  shall  he  applied  to  the  purchase  tinuously  on  this  .stock  since  1891,  3  ^  %  being 

of  bonds  legal  for  savings  banks  in  New  York.  paid  in  that  year,  5  %f  rom  1892  to  1897,  6  %  in 

It  is  estimated  that  this  fund  will  retire  66  per  1898,  6^%  in  1899  and  7%  in  each  year  since 

cent,  of  present  outstanding  bonds  before  ma-  that  date. 

turity.  The  total  bonded  debt  secured  on  the  railway 

'    Organization    and    Control — Incorporated    in  of  the  company  is  $145,660,000,  or  at  the  rate  of 

,1903  in  Minnesota.     Owns  the  entire  ($25,000)  about  $19,500  per  mile.     Since  1909,  when  the 

capital  stock  of  the  Northern  Power  Co.  of  Wis-  roads  formerly  leased  were  absorbed,  annual  net 

consin.     The  $2,250,000  capital  stock  outstand-  earnings,  available  for  interest,  have  exceeded 

ing  is  all  owned  by  the  Northwestern  Power  Co.  four  times  the  interest  charges   on  the  entire 

Company  has  been  in  full  operation  since  1910.  funded  debt. 

Secured  by  a  first  mortgage  on  a  hydro-electric  Report,  years  ended  June  30: 

plant  of  80,000  H.  P.  at  Thompson,  Minn.,  about  1913-14"        1912-13  i 

three  miles  from  Duluth,   Minn.,  and  on  sub-  Gross. earnings. . .   $75,473,869     $78,692,767 

stations  and  transmission  lines  to  Duluth,  Minn.,  Net  earnings 28,926,913       32,833,513 

and    Superior,    Wis.     The    company    has    con-  Net  income. . : . . ,     27,776,-436       31,798,862 

tracts  with  electric  companies  supplying  these  Rentals 860,510  772,043  X 

cities  which  provide  for  interest  charges  on  these  Interest. 6,451,522         6,458,506  ■ 

bonds.     Population  served  over  120,000.     Fran-  Improvement 

chises  in  three  cities  are  for  25  years.     Contracts  fund,  etc 1,506,332         6,378,166 

run  to  1916  and  1917.  Dividends . . .     16,063,048       14,698,660 

Net  Earnings,  12/31/13 $462,801  Miscellaneous 583,469  209,320 

Interest,  etc 326,359  

.     Original  Market— Offered  in  1911,  by  Kissel,  Surplus $3,311,572       $4,282,168 

Kinnicutt  &  Co.,  New  York.  

Market.  GREAT    NORTHERN    RAILWAY    CO.    1st    & 

New  York— Chas.   D.  Barney  &  Co.,  A.  E.  Ref.  4)is.     Due  July  1,  1961.— F. 

Fitkin  &  Co.,  Burgess,  Lang  &  Co.,-  Fred.  H .  See  Map  55. 

Hatch  &  Co.,  Potter,  Choate  &  Prentice,  Kissel,  Dated  May  1,  1911.     Interest  payable  Jan. 

Kinnicutt  &  Co.-,  .Samuel  Goldschmidt,  Didrich-  and  July  1,  at  New  York, 

sen  &  Co.,  Berdell  Bros.  Authorized — $600,000,000. 

Boston — Hotchkin  &  Co.,  E.  M.  Farnsworth  OutsUnding — $35,000,000. 

&  Co.,  L.  Sherman  Adams,  Tucker,  Anthony  &  Held  in  Treasury — $35,635,000. 

Co.  Denomination — Coupon,  $1,000.    Registerable 

Chicago— Hulburd,  Warren  &  Chandler.  as  to  principal  or  fully  registerable.    Registered, 

Philadelphia — Chas.  D.  Barney  &  Co.,  Reed  $1,000  and  multiples.     C.  &  R.  interchangeable. 

&  Huntoon,  S.  K.  Phillips.  Trustee— Bankers  Trust  Co.,  New  York. 
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Redeemable  at  105  and  interest  after  Jan. 
li  1941,  upon  90  days'  notice. 

Secured  by  (1)  a  direct  or  (2)  a  collateral  first 
mortgage  on  2,638  miles  of  road  from  Fargo  to 
Surrey,  N.  D.,  Shelby  Jet.  to  Great  Falls  and 
Armington  to  Billings,  Mont.;  Everett  to  Blaine, 
Wash.,  and  numerous  import a:at  branches,  a 
second  mortgage  on  (3)  4,121  miles  of  road,  in- 
cluding practically  all  of  the  main  line  of  the 
system  from  Minneapolis,  St.  Paul  and  Duluth, 
Minn.,  to  Everett,  Wash.;  W.  Superior,  Wis.,  to 
Sioux  City,  la.,  and  Yanktoni  S.  D.;  and  numer- 
ous branches,  subject  to  prior  liens  at  the  aver- 
age rate  of  $19,200  per  mile,  and  a  third  mort- 
gage on  (4)  669  miles  of  road  from  Great  Falls  to 
Butte,  Mont.,  and  branch  to  Neithart,  and  that 
part  of  the  main  line  from  Pacific  Jet.,  Mont., 
to  the  Montana-Idaho  State  line,  subject  to  prior 
liens  at  the  rate  of  $43,500  per  mile.  This  mort- 
gage covers  7,430  miles  of  road,  including  all  of 
the  lines  of  the  system  except  from  St.  Paul  to 
Duluth,  Minn.  Bonds  of  this  issue  are  out- 
standing in  the  hands  of  the  public  at  the  rate  of 
$4,700  per  mile. 

Prior  Liens — $108,500,000  bonds  of  absorbed 
companies. 

Legal  for  Bait.,  Cal.,  Conn.,  Me.,  Mass.,  Minn., 
N.  Y.,  N.  J.,  R.  I.,  Vt.and  Wis.  . 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market^U^derwritten,  $20,000,000, 
in  1911,  by  First  National  Bank,  National  City 
Bank  and  J.  P.  Morgan  &  Co.,  New  Ygrk,  and 
pffered  at  102  and  interest. 
Market. 

New  York — Struthers  &  Hiscoe,  L.  M.  Prince 
&  Co.,  J.  S.  Bache  &  Co.,  Harris,  Forbes  &  Co., 
Freeman  &  Co.,  Crawford,  Patton  &  Cannon, 
Ambrose  B.  Clarke,  Bull  &  Eldredge,  Robinson 
&  Co.,  Potter,r  Choate  &  Prentice,  A.  E.  Fitkin 
&  Co.,  Kean,  Taylor  .&  Co.,  Clark,  Dodge  &0a., 
'R.  L.  Day  &  Co7,  Effingham,  Lawrence  $:  Co.^ 
N.  W.  Halsey  &  Co-»  White,  Weld  &  Co.,  Low. 
■Dixon  &  Co.,  Seasongood  &  Haas., 

Chicago— Harris     Trust     &     Savings     Bank. 

Boston — N.  W.  Harris  &  Co.,  Hornblower  & 
VVeeks 

Omaha — City  Trust  Co. 

GBEAT     NORTHERN   'RAILWAY     CO.     OF 
CANADA  Cons.  4s.     Due  Oct.  1.  1934. 

Dated  April  1,  1906.  Interest  payable  April 
1  and  Oct.  It  at  Canadian  Bank  of  Commerce, 
New  York  and  Toronto. 

Authorized — $4,962,000  and  $20,000  per  mile. 

Outstanding — $3,605,000.  .. 

Exchanged   for    Canadian    Northern    Quebec 
Ry.    Co    4%    perpetual    debenture    stock — $1,- 
719,750. 
'    Denomination — Coupon,  $100,,$600  and  $1,000 

Trustee — Central  Trust  Co.,  New  York. 
'    Redeemable  at  par  and  interest  any  interest 
date  prior  to  April  1,  1916.  , 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Canadian  Northern  By:  Co. 

Organization  and  Control — Absorbed  by  the 
Canadian  Northern  Quebec  Ry.  Co.,  which  is 
controlled  by  the  same  interests  as  the  Canadian 
Northern  Ry.  Co. 

Secured  by  a  first  mortgage  on  208  miles  of 
road  from  Hawkesbury,  Ont.,  to  Riviere-a-. 
Pierre,  Quebec,  Monttord  to  Huberdeau  and 
branches.  This  line  forms  part  of  what  will 
eventually  be  a  line  from  the  Atlantic  Ocean  to 
the  Pacific  Ocean,  of  which  a  large  part  is  already 
completed. 

Underlies— $6,200,000  Can.  Nor.  Queb.  Per- 
petual Deb.  Stock. 

Net  Earnings,  6/30/13 $205,248 

Interest 350,564 

•  This  issue ■ . . , 140,230 

Listed  on  the  Toronto  Stock  Exchange. 
Market. 

New  York — Fred.  H.  Hatch  &  Co.,  McGeorge 
&  Vanderhoef,   Gude,   Winmill  &  Co.,   Gilbert 
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Eliott  &  Co.,  Ei  &  C.  Randolph,  Newburger, 
Henderson  &  Loeb,  Oilman  &  Clucas,  Miller  & 
Co.,  Slattery  &  Co. 

Boston — F.  W.  Mason  &  Co. 

Montreal — Dominion  Securities  Corp.,  Ltd. 

GREAT  SOUTH  BAY  WATER  CO.  1st  and 
Ref.  Ss.     Due  Nov.  1,  1938.— F. 

Dated  Nov.  1,  1908.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  ofifice. 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Peoples'  Trust  Co.,  Brooklyn,  N.  Y. 

Organization  and  Control — -Incorporated  in 
New  York  in  1889  and  absorbed  the  Suffolk 
County  Water  Co. 

Secured  b^r  practically  a  first  mortgage  on 
plants  supplying  water  to  Islip  and  Patchogue, 
Long  Island,  N.  Y.,  and  vicinity.  Population 
served,  26,000.  Has  contract  with  village  of 
Patchogue,  running  to  1928. 
Market. 

New  York— J.  K.  Rice,  Jr.,  &  Co. 

GREAT  SOUTHERN  LUMBER  CO.  of  Buffalo, 
N.  Y.  1st  6b.  Due  $140  000  semi-annually 
to  Oct.  1,  1918,  inciusive.— F. 

'  Dated  April  1,  1908.  Interest  payable  April 
1  and  Oct.  1,  at  Central  Trust  Cfo.  of  Illinois, 
Chicago,  or  Fidelity  Trust  Co.,  Buffalo. 

Authorized— $3,000,000. 

Outstanding — $1,120,000. 

Cancelled — $1,020,000. 

Held  in  Treasury — $860,000. 

Denomination — Coupon,  $600  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Central  Trust  Co.,  of  Illinois, 
Chicago. 

Redeemable  at  103  and  interest  any  interest 
date  on  60  days'  notice. 

Sinking  Fund — $3.00  per  thousand  feet  of  tim- 
ber removed  or  turpentmed. 
'    Organization — Incorporated    in    Pennsylvania 
in  1902. 

Secured  by  a  first  mortgage  on  about  233,000 
acres  of  timber  land  owned  in  fee  and  contain- 
ing over  1,900,000,000  feet  of  standing  yellow 
pine  timber  located  in  Louisiana,  and  on  manu- 
facturing plant  at  Bogalusa,  La.,  with  a  daily 
capacity  of  about  700,000  feet  of  lumber. 

Net  Earnings,  12/31/13 $1,527,334 

Interest 96,631 

Dividends  and  depreciation 1^348,254 

Original  Market — First  offered  by  C.  L.  Poole 
&  Co.,  Chicago,  in  1908  at  par  and  interest. 
-  Market. 

New  York — -McGeorge  &  Vanderhoef,  Robin- 
son &  Co.,  H.  P.  Taylor  &  Co.  . 

ButTalo — John  T.  Steele. 

Chicago — John  Burnham  &  Co. 

GREAT  WESTERN  POWER  CO.  1st  S.  F.,5b. 
Due  July  1,  1946.— F. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  J\ily  1,  at  New  York,  Boston,  San  Francisco 
or  London.  ' 

Authorized— $25,000,000. 

Outstanding — $20,866,000. 

Pledged  as  collateral  $733,000  (bearing  no 
interest). 

Held  in  Treasury — $849,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.     Registered,  $1,000. 

Trustees — Bankers'  Trust  Co.,  New  York  and 
Alvin  W.  Krech. 

Redeemable  at  106  and  interest  on  any  interest 
date. 

Sinking  Fund — 1%  annually  of  outstanding 
bonds,  commencing  July  1,  1916,  for  the  pur- 
chase or  redemption  of  these  bonds  at  not  over 
106  and  interest.  Bonds  soacquired  to  be  can- 
celled. 

Organization    and  ■  Control— Incorporated    in 


California  in  1906  and  controls  through  stock 
ownership  the  California  Electric  Generating 
Co.  and  the  City  Electric  Co.  of  San  Francisco. 
The  entire  $27,500,000  capital  stock  is  owned 
by  the  Western  Power  Co. 

Secured  by  a  first  mortgage  on  a  hydro-elec- 
tric plant  55,000  H.P.  at  Big  Bend,  Cal.i:169 
miles  northeast  of  Oakland;  transmission  lines 
on  steel  towers  to  sub-station  in  .Oakland,  Sac- 
ramento, Brighton,  Antioch  and  Cowell,  Cal; 
on  valuable  water  rights  and  hydro-electric 
plants  now  under  construction;  and  addition- 
ally secured  by  deposit-of  entire  $5,000,000  com- 
mon stock  of  the  California  Electric  Generating 
Co.,  which  owns  a  steam  power  plant  at  Oak- 
land, which  is  leased  to  this  company  and  against 
which  there  is  outstanding  $1,141,000  bonds; 
and  also  by  deposit  of  the  entire  $5,000,000  cap- 
ital stock  of  the  City  Electric  Co.  of  San  Fran- 
cisco, which  owns  a  steam  electric  plant  and  gas 
plant  in  San  Francisco  against  which  there  is 
outstanding  $2,010,000  bonds.  The  bonds  of 
both  companies  are  guaranteed  by  the  Great 
Western  Power  Co. 

Net  Earnings  (W.  P.  Co.), 

12/31/14 $2,015,177 

Interest  on  bonds 1,205,075 

Original  Market— Offered  in  1909,  by  E.  H. 
Bollins  &  Sons,  Boston,  etc.,  at  96  and  interest. 
Market. 

New  York — Guaranty  Trust  Co.,  E.  &  C. 
Randolph,  Gude,  Winmill  &  Co.,  Coffin  &  Co., 
Hotchkin  &  Co.,  Penington,  Colket  &  Co.,  A.  D, 
Converse  &  Co.,  J.  H.  Ada^ls,  &  Co.  Herzog  & 
Glazier,  Byrne  &  McDonnell,  Rauscher  &  Child- 
ress, Eastman,  Dillon  &  Co.,  E.  H.  Rollins  & 
Sons,  E.  P.  Button  &  Co.,  Beverley  Bogert  & 
Co.,  Kirkpatrick  &  Lewis,  Lamarche  &  Coady, 
Geo.  H.  Burr  &  Co.,  Berdell  Bros.,  Ernest  Smith, 
John  D.  Curtis  &  Co.,  Didrichsen  &  Co. 

Chicago — E.  H.  Rollins  &  Sons,  Stanwood, 
Taylor  &  Co.,  J.  H.  Howell  &  Co.,  E.  P.  Parr 
&  Co. 

Boston-;— E.  H.  Rollins  &  Sons,, Burgess,  Lang 
&  Co.,  P.  B.  Bassett  &  Co.,  F.  W.  Mason  &  Co., 
Hotchkin  &  Co.     - 

Philadelphia-^Elkins,  Morris  &  Co.,  Chnd- 
ler  Bros.  &  Go,r  M,  M.  Freeman  &  Co.,  Ervin  & 
Co.,  S.  K.  Phillips,  Oscar  R.  Dare. 

San  Francisco^Wm.  R.  Staats  Co.,  Byrne  & 
McDonnell,  Sutro  &  Co.i  E.  H.  Rollins  &    Sons. 

Los  ~  Angeles — Torrance,  Marshall  &  Co., 
Blankenhorn  &  Rath. 

St.  Louis — Bowman,  Cost  &  Co. 

Buffalo — Arthur  Batty. 

GREEN  BAY    &   WESTERN   RAILROAD   CO. 
Income  Deb.  "A"  and  "B." — N. 

Dated  Feb.  1,  1896.  Interest  payable  when 
earned  at  company's  office,  40  Wall  Street,  New 
York. 

Class  "A"  are  entitled  to  2^%  If  earned,  then 
2K%  for  $2,500,000  common  stock,  then  ratably 
up  to  5%;  when  this  amount  ispaid  class  "B" 
are  entitled  to  all  surplus  earnings.  Class  "B" 
have  received  M  %  in  1908,  %  %  in  1909,  Ji  %  in 
1910,  H%  in  1911-1912, 1M%  in  1913  and  M  % 
in  1914. 

Outstanding— $600,000    "A"s;.    $7,000,000 
"B"s. 

Denomination — Coupon,  $1,00.0.  Registerable 
as  to  principal. 

Registrar=— Farmers'  Loan  &  Trust  Co.,  New 
York. 

Organization — The  company  owns  222  miles 
of  road,  including  line  from  Green  Bay  to  Marshr 
land.  Wis.,  209  miles  and  branches. 

Security — A  direct  obligation  of  the  company, 
but  arenot  secured  by  mortgage.  There  are  no 
fixed ;  charges  on  the  property  except  taxes. 
Property  can  be  mortgaged  only  with  the  consent 
of  75%  of  the  stock 

Net  Earnings,   12/31/14 $211,169 

Interest 82,600 


Listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — ^F.  J.  Lisman  &  Co.,  E;  Bungs  & 
Co.,  J.  H.  Becker  &  Co.,  Wm.  A.  C.  Ewen. 


GREEN  BAY  GAS  &  ELECTRIC  CO.  Ist  &  Ref. 
5s.     Due  May  1,  1935.— F. 

Dated  May  1,  1905.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized— $750,000. 

Outstanding- $  168,000. 

Cancelled  by  Sinking  Fund— $54,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Wisconsm  Trust  Co.,  Milwaukee, 
Wis. 

Redeemable  on  any  mterest  date,  up  to 
Nov.  1,  1924,  at  105  and  interest;  thereafter  at 
par  and  interest. 

Sinking  Fund — ^Began  in  1910.  It  is  reported 
that  this  fund  will  retire  $300,000  of  these  bonds 
before  maturity. 

Control — ^Absorbed  by  the  Wisconsin  Pub'. 
Service  Co.,  which  is  controlled  by  Wiscpnsiii 
Securities  Co.  ''' 

Secured  by  practically  a  first  mortgage  on 
plants  supplying  gas  and  electricity  to  Green 
Bay,  Wis.,  and  vicinity,  serving  poptilation  of 
35,000.  Electric  franchise  is  perpetual;  gas 
franchise  expires  in  1945.  The  property  of  the 
company  includes  a  hydro-electric  plant  and  a 
66  mile  transmission  line.    - 

Prior  Lien — $34,000  Green  Bay  Lt.  &  Pr.  5s, 
1919. 

Underlies— $2,250,000  W.  P.  S.  5s,  1942. 

Net  Earnings,  12/31/13 $172,612 

Interest 143,857 

This  issue 64,467 

Original  Market — Offered  in  1905  By  Mac- 
Donald,  McCoy  &  Co.,  Chicago,  at  101  and  in- 
terest. 

Market. 

Chicago — Yard,  Otis  &  Taylor,  Wollenberger 
&  Co.,  Hulburd,  Warren  &  Chandler,  McCoy  & 
Co. 

Milwaukee — Edgar,  Ricker  &  Co.,  First  Sav- 
ings Bank,&  Trust  Co.,  Wisconsin  Trust  Co. 

New  York — Bigelow  &  Co. 
'  Philadelphia— Geo.  P.  Bissell. 

GREEN  BAY  (WIS.)  WATER  CO.  Ist  6s.  Due 
$5,000  annually  Sept.  1,  1916,  to  1939,  in- 
clusive, and  $280,000  on  Sept.  1,  1940.— F. 

Dated  Sept.  1,  1910.  Interest  payable  March 
1  and  Sept.  1,  at  Trustee's  office. 

Authorized — $750,000. 

Outstanding— $400,000. 
.    Denomination— Coupon,     $500     and     $1,000. 
Registered  as  to  principal. 

Trustee — Wisoonan  Trust  Co.,  Milwaukee, 
Wis. 

Redeemable  at  102}^  and  interest  on  and  after 
Sept.  1,  1916,  on  any  interest  date. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing water  to  Green  Bay,  Wis.  Population  served, 
25,000;  water  supply  is  obtained  from  10  artesian 
wells.  Operates  under  the  Wisconsin  indeter- 
minate franchise  law. 

Original  Market — Offered  in  1910,  at  101  and 
interest,  by  E.  H.  Rollins  &  Sons,  Boston,  etc. 
Market. 

Boston — E.  H.  Rollins  &  Sons. 

Chicago — Stanwood,  Taylor  &  Co. 

GREENBRIER  RAILWAY  CO.  1st  4s.  Due 
Nov.  1  1940.— F. 

See  Map  19. 

Dated  November  1,  1900.  Interest  payable 
May  and  Nov.  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Authorized — $3,000,000. 

Outstanding— $1,821,000.   . 

Retired  by  Sinking  Fund— $179,000. 
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Denomlnatton — Coupon,  $1,000.  Begisterabin 
as  to  principal. 

Trustee— Equitable  Truat  Co.,  New  York. 

Sinking  Fund — One  per  cent,  of  bonds  out- 
standing to  be  applied  annually  beginning  Nov.  1, 
1905,  to  the  purchase  of  these  bonds  at  not  ex- 
ceeding 105  and  interest;  if  not  so  purchasable, 
to  be  invested  in  approved  securities. 

Assumed  by  the  Chesapeake  &  Ohio  Ry.  Co. 

Secured  by  a  first  mortgage  on  (11)  101  miles  of 
road  from  Whitcomb  to  Winterburn,  W.  Va. 
Bonds  of  this  issue  are  outstanding  at  the  rate  of 
$18,000  per  mile. 

Underlies — $36,000,000  C.  &  O.  Gen.  Fund.  & 
Impt.  5s  and  First  Lien  &  Impt.  63  and  $33,000,- 
000  notes. 

Legal  for  Cal.  and  Fla. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Coffin  &  Co.,  Pouch  &  Co.,  Hart- 
shorne  &  Battelle,  J.  H.  Becker  &  Co.,  John  W. 
Christiansen. 

Philadelphia— Henry  &  West. 

GREENFIELD  (MASS.)  ELECTRIC  LIGHT  & 
POWER  let  Ss.    Due  Oct.  1,  1923.— F. 

Dated  Oct.  1,  1903.  Interest  payable  April 
and  Oct.  1,  at  First  Nat.'l  Bank,  Greenfield,  Mass. 

Authorized  and  Outstanding — $100,000. 

Denomination — Coupon  and  registered,  $500 
and  $1,000. 

Trostee-^-^pringfield  Safe  Deposit  &  Trust  Co., 
Springfield,  Mass. 

Organization — Incorporated  in  Massachusetts 
in  1886. 

Secured  by  a  first  mortgage  on  steam  and 
water  power  plants  and  distributing  systems 
supplying  Greenfield,  Northfield,  Bernardston, 
Colrain,  Shelburne,  Buckland  and  Dearfield, 
Mass.,  with  electricity.  Population  served  orer 
20,000.     Franchises  perpetual. 

Net  Earnings,  12/31/14 $88,069 

Interest 14,331 

Market. 

Boston — C.  D.  Parker  &  Co. 


GREENHUT-SIEGEL-COOPER    CO.  S.  F.    6s. 
Due  July  1, 1935.— F. 

Tax  exempt  in  New  York  State. 

Dated  December  1,  1910.  Interest  payable 
Jan.  and  July  1,  at  New  York. 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal  or  fully  registerable. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  after  Dec.  1,  1916. 

Sinking  Fund — Beginning  Dec.  1,  1915,  an 
annual  amount  sufiicient  to  retire  150  of  these 
bonds  at  not  over  110  and  interest. 

Organization — The  company  was  organized 
in  1910,  as  a  consolidation  of  Greenhut  &  Co.,  and 
Siegal-Cooper  Co.  Name  changed  in  1914  to 
J.  B.  Greenhut  Co. 

Secured  by  a  mortgage  on  all  the  real  estate 
of  the  company  and  including  a  large  department 
store  on  Sixth  Avenue  between  18th  and  19th 
Streets  and  warehouse  in  New  York  City, 
valued  at  over  $9,000,000. 

Prior  Liens — There  are  mortgage  liens  on  this 
property  amounting  to  over  $2,900,000.       <! 

OrigMial  Market — Offered  in  1911  by  Plympton, 
Gardiner  &  Co.,  New  York,  at  par  and  interest, 
-   Market. 

New  York — Plympton,  Gardiner  &  Co.,  Julius 
Stern  &  Co.,  Wolff  &  Stanley,  Miller  &  Co.,  R.  F. 
Westerfleld,  Gilbert  Eliott  &  Co.,  R.  B.  Hatha- 
way &  Co.  >  ' 

Boston — L.  Sherman  Adams. 


Authorized  and  Outstanding — $300,000. 

Denomination — Coupon,  $1,000.    Registerable 
as  to  principal  only. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Organization — Incorporated    in    South    Caro- 
Ima  in  1905. 

Secured  by  a  first  mortgage  on  a  hydro-electric 
plant  on  the  Saluda  River,  near  Greenville, 
S.  Car.  The  company  contrdls  the  Greenville 
Gas  and  Electric  Light  and  Power  Co.,  through 
which  it  supplies  electricity  in  Greenville,  S.  Car., 
and  vicinity,  serving  a  population  of  10,000. 
It  also  supplies  power  under  a  30-year  contract 
to  the  Greenville  Traction  Co. 
Market. 

Boston — Warner,  Tucker  &  Co.,  C.  D.  Parker 
&  Co., 

New  York — ^Berdell  Bros. 


GREENWICH  &  JOHNSONYILLE  RAILWAY 
CO.  1st  4s.    Due  Jan.  1, 1924.— N. 

See  Map  44. 

Dated  January  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $500,000. 

Outstanding — $400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Control — All  of  the  stock  is  owned  by  Delaware 
&  Hudson  Co. 

Secured  by  a  first  mortgage  on  (6)  32  miles  of 
road  from  Schuylerviile  to  Johnsonville,  N.  Y, 
These  bonds  are  outstanding  at  the  rate  of  $12,500 
per  mile. 

Legal  for  Fla.,  Me.,  Mich.,  Minn.,  N.  H.,  N.  J., 
N.  Y.  and  Wis. 


GREENWICH  TRAMWAY  CO.   1st  Ss.     Dae 
July  1, 1931.— N. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $400,000. 

Outstanding — $320,000. 

Denomination — Coupon,  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Assumed  by  the  New  York,  New  Haven  & 
Hartford  R.  R.  Co. 

Control— Absorbed  by  Connecticut  Company, 
which  operates  the  street  railways  in  Connecticut 
controlled  by  the  New  York,  New  Haven  &  Hart- 
ford R.  R.  Co.  In  Nov.  1914,  the  $40,000,000 
stock  of  this  company  was  transferred  to  a  board 
of  five  trustees,  in  accordance  with  the  judgment 
agreed  upon  by  the  N.  Y.,  N.  H.  &  H.  R.  R.  Co. 
and  the  United  States  Department  of  Justice. 

Secured  by  a  first  mortgage  on  nine  miles  of 
electric  railway  from  East  Portchester  to  Sound 
Beach,  Conn. 

Net  Earnings  (Conn.  Co.)  6/30/14  $2,578,533 

Interest,  rentals,  etc 1,077,461 

Original  Market — Offered  in  1902  by  E,  H. 
Gay  &  Co.,  Boston,  at  lUH. 
Market. 

New  Haven — Kimberly,  Root  &  Co.,  H.  C. 
Warren  &  Co. 


1st 


GREENVILLE    CAROLINA    POWER    CO. 
5s.     Due  May  1,  1935.— F. 
Dated  May  1,  1905.     Interest  payable  May 
1  and  Nov.  1,  at  Trustee's  office. 
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Gsorov  &  sro.viivaro  sr.  railway 

1st  5s,    Due  July  1  1924. 

Dated  July  1,  1904.  Interest  payable  Jan. 
and  July  1.    Intematidoial  Trust  Co.,  Boston. 

Authorized  and  Outstanding — $475,001 

Denomination^Colapxip,  $1,000. 

Trustee — Treasurer  of  State  of  Connecticut, 

Redeemable  at  120  and  interest  at  ainy  time. 

Control — Entire  $400,000  common  stock  ia 
owned  by  Norwich  &, Westerly  Traction  Co. 

Secured  by  a  first  mortgage ;  on  ^4  miles  of 
track  from  Groton,  Conn.,  to  Westerly,  R.  I., 
and  branches.  Connects  at  Groton  with  ferry  for 
New  iLondon,  Conn.  .  Population  served^  exclu- 
sive of  New  London,  8,000;  New  London,  20,000. 
Built  on  private  right  of  way  except  in  villages. 


Net  Enrilings  <Nor.  &  West.  T. 

Co.)  6/30/14 $76,398 

Interest,  taxes,  rentals,  etc...-,'. 123,052 

Market. 
New  Haven — Kimberly,  Boot  &  Co. 


(THE)  GUANAJUATO  POWER  &  ELECTRIC 
CO.  Ist  68.    Due  Oct.  1,  1932.— F. 

Dated  Oct.  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office  or  Bonbright  &  Co., 
London. 

Authorized^-$1,500,000. 

Outstanding — $l,39S,000i 

Retired  by  Sinking  Fund — $105,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— United  States  Mortgage  &  Trust  Co., 
New  York. 

Redeemable  at  -105  and  -interest  when  drawn 
by  lot. 

'Sinking  Fiiiid — 1%  annually  of  bonds  issued 
from  190T  to' 1916,  2%  from  1917  to  1926  and 
4%  from  1927  to  1931.  Payments  to  be  applied 
to  the  purchase  or  redemption  of  these  bonds 
at  riot  over  105  and  interest. 

Organization — Incorporated  in  Colorado  in 
1902. .  Owns  the  entire  capital  stock  of  the  Mich- 
oachari  Power  Co.'  and  guarantees  its  bonds 
($2,000,000);  also  owns  the  entire  common  stock 
ql  ^he  Central  Mexico  Light,  &  Power  Co.  The 
first  mentioned  'company  owns  power  properties 
and  is  operated  by  the  G.  P.  &  E.  Co.  The  latter 
company  owns  and  operates  distribution  systems 
in  a  number  of  cities  and  towns. ' 

Secured  by  a  first  mortgage  "on  hydrb-eleetric 
plant  of  75,00  H.P.  and  on  transmission  lines  and 
distributing  systems  extending  from  Octolau  on 
the  West  to  Guanajuato.,  Le.Qn.and  Celaya  on  the 
east,  160  jniles  and  from  Guanajuato  to  San  Luis 
Potosi,  88  miles  located  in  the  state  of  Micho- 
oacan  and  state  of  Guanajuato.  The  company 
supplies  power  to  the  mining  districts  as  well  as 
to  operating  companies  in  municipalities  in  the 
territory   served. 

Net  Earnings,  12/31/13. . ; . . .  .-. . .    $510,142 

Interest  on  bonds 7 . '. . .     191,361 

Original  Market — First  offered  by  E:H;  Rollins 
&  Sons^  Boston,  New  York,  etc.,  and  Wm.  Bon- 
bright &  Co.,  New  York. 

Market. 

New  York — Wm.  P.  Bonlright  &  Co.,  E.  H. 
Rollins  &  Sons,  Slattery  &  Co. 

Boston — ^F.  W.  Mason  &  Co.,  L.  Sherman 
Adams,  F.  B.  Bassett  &  Co. 


GUILFORD-CHESTER  WATER  CO.  Cons.  5s. 
Due  Jan.  1,  1939. 

D'ated.  Jan.  1,  1909.  Interest  payable  Jan. 
arid  July  1. 

Authorized — $500,000. 

Outstanding— $401,000. 

Held  ill  Treasury— ^$99,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  New  Haven,  Conn. 

Organization— Incorporated  in  Connecticut 
in  1908  as  a  consolidation  of  the  Guilford  Water 
Co.  and  the  Chester  IV^ater  Co. 

Secured  by  a  mortgage  on  plants  supplying 
water  to  Guilford  and  Chester,  Conn.  Popu- 
lation served,  20,000.     Franchises  perpetual. 

Prior  Liens — $150,000  each  of  Guilford  Water 
Co.'s  53,  and  Chester  Water  Co.  5a,  for  the  re- 
tirement of  which  provision  is  made  in  this 
mortgage. 

Net  Earnings,  12/31/14 $28,446 

Interest 21,383 

Market. 

New  Haven — H.  C.  Warren  &  Co.,  Kimberley, 
Boot  &  Co. 


and  July  1,  at  Union  &  New  Haven  Trust  Co., 
New  Haven. 

Authorized  and  Oats.tanding^$15Q,000.  , 

Denomination — Coupon,  $500. 

Trustee — Union  Trust  Co.,  New  Haven,  Conn, 

Control — Absorbed  by  Guilford-Cheater  Water 
Co. 

Secured  by  a  first -mortgage  on  two  reservoirs 
and  31  miles  of  mains,  supplying  water  to  Guil- 
ford, Conn.  Population  served;  3,500.  Fran- 
chise perpetual. 

Underlies— $401,000  Guilford-Chester  Water 
Co.  5s. 

Earnings — See  Guilford-Chester  Water  Co. 
Cons.  5s,  1939. 

Market. 

New  Haven — H.  C.  Warren  &  Co.,  Klmberly, 
Root  &  Co.,  The  Chas.  W.  Scranton  Co.; 


GULF   &  SHIP  ISLAND  RAILROAD  CO.  1st 
Ref.  &  Terminal  Ss.     Due  Feb.  1, 1952.— F. 

See  Map  130. 

Dated  Feb.  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Metropolitan  Trust  Co.,  New 
York.  '  , 

Authorized^-$5,000,000. 

Outstanding— $4,984,000. 

Retired  by  Sinking  Fund — $657,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000^  $5,000. and 
$10,000.     C.  &  R.  interchangeable. 

Trustee — New  York  Trust  Co.,  ,New  York. 

Redeemable  at  110  and  interest  for  sinking 
fund.  .' 

Sinking  Fund — 1%  of  outstanding  bonds  an- 
nually for  the  purchase  of  bonds  at  not  more 
than  110  and  interest;  bonds  purchased  to  be 
cancelled,  but  interest  continues  thereon  and  is 
added  to  sinking  fund. 

Organization — Incorporatedx.in  Mississippi  in 
1882.  The  company  has  outstanding  $7,000,000 
■tock  on  which  dividends  of  4%  were  paid  from 
1903  to  1911  and  2%  thereafter. , 

Secured  by  practically  a  first  mortgage  on  (2) 
307  miles  of  road  from  Gulf  port  to  Jackson, 
Miss.,  and  branches,  and  extensive  terminals  in 
Gulfport,  which  are  reported  to  have  cost  in 
excess  of  $2,000,000.  These  bonds  are  out- 
standing at  the  rate  of  $14,600  per  mile. 

Prior  Liens — $16,000  1st  5s  of  1926. 

Underlies— $600,000  Gen.  &  Refg.  6s. 

Net  Earnings,  6/30/14 $535,809 

Interest,  etc 347,403 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  by  Fisk  &  Robin- 
son, New  York,  ^n  1902,  at  104^  and  interest. 
Market. 

New  York— Miller  &  Co.,  Keech,  Loew  &  Co., 
Robinson  &.  Go.,  Wolff  &  Stanley,  Folsom  & 
Adams,  F.  H.  Hatch  &  Co.,  F.  J.  Lisman  &  Co., 
Coffin  &  Co.,  Gilman  &  Clucas,  Pouch  &  Co., 
McGeorge  &  'Vanderhoef,  Rauscher  &  Childress, 
R.  B.  Hathaway  &  Co.,  Hartshorne  &  Battelle, 
Wood,  Struthers  &  Co.,  Gude,  Winmill  &  Co. 

Portland    Me. — -Chester  H.  Pease. 

Philadelphia— S.  K.  Phillips. 

Scranton  Pa. — Brooks  &  Co. 


GUILFORD  WATER  CO.  ist  58.     Due  July  1, 
1919. 
Dated  July  1,   1899.     Interest  payable  Jan. 


GULF  &  SHIP  ISLAND  RAILROAD  CO.  Gen. 
&  Ref.  6b.  Due  $200,000  annually  on  Apr. 
1,  to  1917,  inclusive. — F. 

See  Map  130. 

Dated  Feb.  1,  1911.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized— $1,000,000. 

Outstanding — $400,000. 

Retired — $200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Redeemable  at  103  and  interest  on  any  in- 
terest date  on  90  days'  notice. 

Organization,  etc. — See  1st  &  Refg.  5s  above. 

Secured  by  practically  a  second  mortgage  on 
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(2)  307  miles  o!  road  covered  by  the  1st  Ref.  & 
Terml.  6s,  described  above,  subject  to  the  lien 
of  those  bonds  at  the  rate  of  $16,200  per  mile. 
These  bonds  are  outstanding  at  the  rate  of  $1,500 
per  mils. 

Prior  Liens— $4,984,000  1st  Ref.  &  Term.  5s 
of  1952,  and  $16,000  bonds  of  1926.  . 

Original  Marlcet— Offered  in  1912  by  Fisk  & 
Robinson  and  Miller  &  Co.,  New  York,  at  par 
and  interest. 

Market. 

New  York — Robinson  &.  Co.,  Miller  &  Co., 
F.  H.  Hatch  &  Co.,  E.  &  C.  Randolph,  Rauscher 
&  Childress. 

Cliicago— C.  F.  Childs  &  Co. 


GULF,    FLORIDA     &    ALABAMA    RAILWAY 
CO.  lat  58.     Due  Inly  1,  1961.— F. 

Bonds  delivered  free  of  personal  tax  to  resi- 
dents of  New  York  State. 

Dated  July  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding— $l,600i000. 

Deposited  as  Collaterai— $1,500,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Columbia' Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  30  days'  notice. 

Organization — ^Incorporated  in  Florida  in  1911. 

Secured  by  a  first  mortgage  on  105  miles  of 
road  from  Pensacola,  Fla.,  to  Broughton,  Ala., 
and  branch  at  the  rate  of  $30,000  per  mile,  50 
miles  of  road  and  terminal  at  Pensacola  are  under 
construction. 

Net  Earnings,  6/30/14 $77,418 

Interest '. . . .     76,905 

Original  Market— $1,000^000  offered  in  1911 
by  Megargel  &  Co.,  New  York,  at  85,  with  a 
stock  bonus  of  six  shares  of  common  and  two 
shares  of  preferred.  $750,000  offered  by  the 
same  firm  at  90  and  interest  with  a  bonus  of  two 
shares  of  common  stock. 

Market. 

New  York — Megargel  &  Co. 

Boston — C.  F.  Coombs  &  Co. 

Baltimore^Jenkins,  Whedbee  &  Foe. 

Providence — Stranahan  &  Co. 


GULF,  FLORIDA  &  ALABAMA  RAILWAY  6  % 
Notes.     Due  July  1,  1917. — N. 
'  Dated  July  1,  1914.     Interest  payable  Jan.  1 
and  July  1,  at  office  of  Trustee  in  New  York  and 
London.- 

Autherized  and  Outstanding- $1,500,000. 

Denomination^Coupon,     $500     and     $1,000. 
£100  and  £200. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  10£  and  interest  on  any  interest 
date. 

Convertible  into  First    Mortgage    5s    of    the 


company  on  a  basis  of  100  and  interest  for 
notes  and  90  and  interest  for  bonds. 

Secured  by  a  first  lien  on  $2,260,000  1st  5s 
of  the  company,  for  description  of  which  see 
1st  5s  above. 

Offered  in  July,  1914,  at  97  K  and  interest  by 
Megargel  &  Co.,  New  York,  and  Stranahan  & 
Co.,  Providence,  etc. 

GULF  TERMINAL  CO.  (MOBILE)  Ist  48.    Dae 
Jan.  1,  1937.— P. 

Dated  Jan.  1,  1907.  Interest  payable  June 
and  Dec.  1. 

Authorized — $700,000. 

Outstanding — $600,000. 

Denomination^ — ^Coupon  and  registered,  $1,000 , 
C.  &  R.  interchangeable.  Coupon  registerable  as 
to  principal. 

Trustee — Franklin  Trust  Co.,  New  York. 

Guaranteed  jointly  and  severally  by  endorse- 
ment as  to  principal  and  interest  by  Southern 
Ry.  and  Mobile  &  Ohio  R.  R. 

Controlr— All  of  the  stock  is  owned  by  the 
guarantor  companies,  and  the  property  is  leased 
to  them. 

Secured  by  a  first  mortgage  on  passenger 
terminals  covering  over  six  acres  and  extending 
through  seven  city  blocks  in  Mobile,  Ala. 

Original  Market— Offered  in  1907  by  Potter, 
Choate  &  Prentice  and  Spencer  Trask  &  Co., 
New  York,  at  94  and  interest. 
Market. 

New  York — Spencer  Trask  &  Co.,  McGeorge 
&  Vanderhoef,  Potter,  Choate  &  Prentice. 


GULPPORT   &  MISSISSIPPI   COAST  TRAC- 
TION CO.  1st  6s.     Due  Sept.  SO,  1935.— P. 

Dated  Sept.  30,  1905.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $692,000. 

Held  in  Treasury— $308,000. 

Denomination — Coupon,  $1,000. 

Trustee— Hibernia  Bank  &  Trust  Co.,  New 
Orleans,  La. 

Redeemable  at  105  and  interest  on  Oct.  1  in 
any  year. 

Organization — ^Incorporated  in  Mississippi  in 
1906  and  purchased  the  property  of  the  Biloxi 
Electric  Ry.  Co.  and  the  Gulfport  Develop.  Co. 

Secured  by  a  first  mortgage  on  24.  miles  of 
electric  railway  from  Pass  Christian  through 
Gulfport  to  Biloxi,  Miss.,  and  a  second  mortgage 
on  SIX  miles  of  street  railway  in  Biloxi.  Popula- 
tion served,  25,000. 

Underlies— $692,000  2nd  6s. 

Prior  Liens — $161,400  Biloxi  El.Ry.&  Power  6s. 

Net  Earnings,  6/30/14 $92,968 

Interest 119,431 

Listed  on  the  Cincinnati  Stock  Exchange. 
Market. 

New  Orleans — Hibernia  Bank  &  Trust  Co.. 

Chicago — Hulburd,  Warren  &  Chandler. 


HACEENSACK  WATER  CO.  1st  4s.     Due  July 
1.  1952.— F. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Hoboken,  N.  J. 

Authorized— $6,000,000. 

Outstanding — $4,760,000. 

Held  in  Treasury— $1,250,000. 

Denomination — Coupon,  .$1,000.  Registered, 
$1,000. 

Trustee — Hudson  Trust  Co.,  Hoboken,  N.  J. 

Redeemable  at  1Q5  and  interest  on  or  after 
July  1,  1912,  upon  six  months'  notice. 

Secured  by  a  first  mortgage  on  all  property, 
now  owned  or  hereafter  acquired.  The  company 
owns  about  460  miles  of  mains  and  supplies  water 
to  a  large  number  of  communities  in  Hudson 
and  Bergen  counties.  New  Jersey.  Population 
served,  300,000. 

Earnings — Dividends  of  6  %  have  been  paid 
continuously  since  1889  on  both  the  preferred 
and  common  stocks.  In  1910  20%  extra  was 
paid  on  the  common  stock.  Present  amounts 
outstanding,  $375,000  preferred  stock  and 
$3,625,000  common  stock. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York- B.  H.  &  F.  W.  Pelzer,  J.  A.  Clark 
&  Co.,  F.  H.  Hatch  &  Co.,  W.  E.  R.  Smith  &  Co., 
Williamson  &  Squire,  Douglas  Fenwick  &  Co., 
Bigelow  &  Co.,  Redmond  &  Co.,  Gude,  Winmill 
&  Co.,  Starbuck,  Van  Sant  &  Legg,  Kirkpatrick 
&  Lewis. 

Boston— H.   C.  Spiller  &  Co. 

Jersey  City — Cutwater  &  Wells,  Edwin  R. 
Case. 

Newark — J.  S.  Rippel. 

Paterson— -F.  A.  Peters. 


Market. 
Baltimore — Jenkins,  Whedbee  &  Poe,  W.  W. 
Lanahan  &  Co. 

New  York— C.  E.  Mitchell  &  Co. 


HAGERSTOWN  &  FREDERICK  (ELECTRIC) 
RY.  1st  &  Ref.  6s.     Due  AprU  1,  1944.~F. 
Pennsylvania  State  Tax  refunded. 
Dated  April  1,  1914.     Interest  payable  April 

1  and  Oct.  1,  in  Baltimore. 
Authorized — $10,000,000. 
Outstanding— $850,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000. 

Trustee — Fidelity  Trust  Co.,  Baltimore,  Md. 
Redeemable   at    105%    and   interest   on   any 

Sinking  Fund — To  Oct.  1,  1926,  1%  of  these 
and  prior  bonc^  outstanding,  to  Oct.   1,   1934, 

2  %    and    thereafter    3  %    per    annum,    payable 
semi-annually. 

.  Organization—Incorporated  in  Maryland  in 
1913. 

Management — Sanderson  &  Porter,  N.  Y. 

Secured  by  a  first  mortgage  on  street  railways 
in  Frederick,  Md.  and  vicinity,  including  33 
miles  of  road,  and  the  plants  formerly  of  the 
Frederick  &  Hagerstown  Power  Co.  and  a 
mortgage  on  55  miles  of  railway  in  Hagerstown 
and  vicinity,  including  part  of  the  interurban 
line  between  Frederick  and  Hagerstown,  and  on 
plants  supplying  electricity  to  towns  in  the 
territory  served  by  the  railway  lines  and  plant 
supplying  gas  to  Frederick,  Md.  The  railway 
lines  extend  from  Frederick  to  Hagerstown  with 
branches  to  Thurmont,  Boonsboro  and  Jefferson, 
Md.  and  Shady  Grove,  Pa.  Population  served, 
65,000.  Franchises  are  either  perpetual  or 
extend  at  least  15  years  beyond  maturity  of 
bonds. 

Prior  Liens — $1,050,000  bonds  of  absorbed 
companies. 

Underlies — $1,225,000  Adjustment    5s,    1954. 

Net  Earnings,  6/30/13 $128,797 

Interest,  etc 119,942 

Original  Market — $800,000  offered  by  the 
Fidelity  Trust  Co.  of  Baltimore,  Md.,  at  98^ 
and  interest. 


HAGERSTOWN  LIGHT  &  HEAT  CO.  1st  5s. 
Due  Aug.  1,  1962,— F. 

Dated  Aug.  1;  1912.  Interest  payable  Feb. 
and  Aug.  1,  at  Girard  Trust  Co.,  Philadelphia. 

Authorized— $1,000,000. 

Outstanding — $250,000. 

Denomination — Coupon,  $1,000. 

Redeemable  at  103  and  inter^t  on  30  days' 
notice. 

Organization  and  Control — Incorporated  in 
Maryland  in  1901.  All  of  the  stock  is  owned 
by  the  Northern  Central  Gas  Co. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  to  Hagerstown,  Md.  Population  served, 
20,000.  Franchises  are  reported  as  unlimited 
as  to  time. 

Net  Earnings,  6/30/12 $22,257 

Market. 

Philadelphia — E.  R.  Barnard. 


HALIFAX  ELECTRIC  TRAMWAY  CO.  Ist  5s. 
Due  Jan.  1    1916. 

Dated  Oct.  1,  1895.  Interest  payable  Jan, 
and  July  1,  at  Bank  of  Nova  Scotia,  Halifax,  N.S. 

Authorized  and  Outstanding — $600,000. 

Denomination — 'Coupon  and  registered,  $1,000. 

Trustee — ^Eastern  Trust  Co.,  Halifax,  N.  S. 

Redeemable  at  105  and  interest., 

Organization — Incorporated  under  the  laws  of 
Nova  Scotia  in  1895. 

Secured  by  a  first  mortgage  on  entire  street 
railway  system  in  Halifax,  N.  S.,  embracing  13 
miles  of  track,  and  also  on  plants  supplying  gas 
and  electricity  to  that  city.  Franchises  are  per- 
petual, and  exclusive  until  1916.  The  company 
pays  4  %  of  street  railway  earnings  and  2  %  of 
lighting  earnings  and  $1,000  per  annum  to  the 
city. 

Listed  on  the  Montreal  Stock  Exchange. 

Net  Earnings,  12/31/14         $268,818 

Interest , 30,000 

Listed  on  the  Montreal  Stock  Exchange. 
Market. 

Montreal — ^McCuaig  Bros.  &  Co.,  St.  Cyr, 
Conthier  &  Frigon. 


HAMBURG     RAILWAY     COMPANY     1st     4b. 
Due  Nov.  1,  1926.— F. 

Dated  Nov.  1,  1906.  Tax  exempt  in  New^ 
York  State.  Interest  payable  May  and  Nov.  1, 
at  New  York. 

Authorized — $750,000. 

Outstanding— $745,000. 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Control — Absorbed  by  the  Buffalo  &  Lake 
Erie. Traction  Co.,  now  in  hands  of  receiver. 

Secured  by  a  first  mortgage  on  12  miles  of 
road,  17  miles  of  track,  from  Buffalo  to  Ham- 
burg, and  including  street  railway  system  in  the 
last  named  town. 

Underlies — $7,066,000  Buffalo  &  Lake  Erie 
Traction  Co.  1st  &  Ref.  5s  of  1936,  a  sufficient 
amount  of  which  bonds  have  been  reserved  to 
retire  this  issue.  Issue  is  now  in  default  as  to 
interest. 

Net  Earnings   6/30/12 $245,437 

Interest 457,929 

This  issue 104,629 

Original  Market — Offered  by  Bertron,  Griscofii 
&  Jenks  (now  Bertron,  Griscom  &  Co.)i  Nei^ 
York,  at  85  and  interest. 

Market. 

New  York — Bertron,  Griscom  &  Co. 
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HAMILTON     &     LINDENWALD     ELECTRIC 
TRANSIT  CO.  1st  5s  ext.  to  July  1,  1922. 

— F. 

Dated  Dec.   1,   1901.     Interest  payable  June 
and  Dec.  1,  at  Cleveland  Trust  Co.,  Cleveland, - 
Ohio. 

Authorized — ^$250,000. 

Outstanding —$211,000. 

Denominarion — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Cleveland  Trust  Co.,  Cleveland, 
Ohio. 

Guaranteed  as  to  interest  by  lease  to  Ohio 
Elec.  Ry.  Co. 

Control — Absorbed  by  Cin.,  Day.  &  Toledo 
Trac.  Co..  which  is  leased  to  Ohio  Elec.  Ry.  Co. 

Secured  by  a  first  mortgage  on  nine  miles  of 
electric  railway  in  and  around  Hamilton,  Ohio, 
and  to  Lindenwald,  forming  a  part  of  the  through 
line  of  the  Ohio  Electric  Ry.  Co.  between  Cin- 
cinnati and  Dayton,  Toledo  and  other  cities  in 
Ohio.  Population  served  by  these  lines,  40,000. 
Franchise  expires  in  1930. 

Underlies— $2,700,000  Cin.,  Day.  &  Toledo 
Trac.  Co.  Ss. 

Listed  oh  the  Cincinnati  Stock  Exchange. 
Market. 

Cincinnati — W.  E.  Hutton  &  Co. 

New  York— W.  E.  Hutton  &  Co. 


HAMILTON  (ONT.)  CATARACT  POWER, 
LIGHT  &  TRACTION  CO.  1st  &  Ref.  5s. 
Due  April  1,  1943.— N. 

Dated  April  1,  1903.  Inter^t  payable  April  1 
and  Oct.  1,  at  Canadian  Bank  of  Commerce, 
Hamilton,  Ont.,  and  New  York. 

Authorized — $5,000,000. 

Outstanding— $2,015,000. 

Retired  by  Sinking  Fund — $124,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  prnicipal. 

Trustee — National  Trust  Co.,  Toronto,  CaUi; 

Redeemable  at  110  and  interest  on  and  after 
April  1.  1923. 

Sinking  Fund  is  to  be  invested'to  retire  under- 
lying bonds  on  not  less  than  a  4%  basis,  other- 
wise for  purchase  of  bonds  of  this  issue. 

Organization  and  Control — ^Incorporated  in 
Ontario  in  1903.  A  majority  of  the  stock  is 
owned  by  the  Dominion  Power  &  Transmission 
Co. 

Secured  by  a  mortgage  on  65  miles  of  street 
railway  In  and  around  Hamilton,  Ont.,  and  on 
distribution  system  supplying  electricity  to  the 
same  territory.  Power  is  obtained  from  the 
Dominion  Power  &  Transmission  Co.  Popula- 
tion served,   200,000. 

Prior  Liens — $1,524,000  bonds  of  absorbed 
companies. 

Refunding — Bonds  are  reserved  under  the 
Dom.  Pow.  &  Trans.  Co.'s  mortgage  to  retire  this 
issue. 

Earnings — Dividends  of  7  %  per  annum  are 
being  paid  on  $2,900,000  preferred  stock. 
Market. 

Montreal— Nesbitt,  Thompson  St  Co.,  Ltd., 
C.  Hatt^t  &  Co.,  N.  W.  Harris  &  Co. 

Toronto — ^A.  E.  Ames  &  Co.,'  Ltd.,  Murray, 
Mather  &  Co. 

New.  York — Harris,  Forbes  &  Co.,  S.  L. 
Snowden,  Gude,  Winmill  &  Co. 

Chicago— Harris  Trust  &  Sav.  Bank. 

Boston — ^W,  L.  Raymond  &  Co.,  N.  W.  Harris 
&  Co.,  Perry,  Coffin  &  Burr. 


HAMILTON  (ONT.)  ELECTRIC  LIGHT  & 
CATARACT  POWER  CO.  1st  Ss.  Due 
Octoher  11,  1929.— F. 

Dated  October  1,  1899.  Interrat  payable 
April  1  and  October  1,  at  Bank  of  Commerce, 
Hamilton,  and  in  New  York. 

Authorized- $1,250,000. 

Outstanding — $965,000  (Closed  mortgage). 

Retired  by  Sinking  Fand-^$145,000. 


Denomination-rCoupon,  $1,000. 

Trustee — National  Trust  Co.,  Ltd.,  Toronto. 

Control — Absorbed 'by  the  Hamilton  Cataract, 
Power,  Light  &  Traction  Co.,  all  of  whose 
stock  is  owned  by  the  Dominion  Power  &  Trans- 
mission Co. 

Secured  by  a  first  mortgage  on  plant  distribu- 
ting electricity  in  Hamilton,  Ont.,  and  vicinity. 

Underlies— $2^015,000  H.  C,  Pr.,  Lt.  &  Tr.  Co. 
1st  &  Ref'g.  5s.  Bonds  are  reserved  under  that 
mortgage  to  retire  this  issue. 

Earnings — Dividends   of   7%  per  annum  are 
being  paid  on  $2,900,000  preferred  stock  of  the 
Hamilton  Cat.,  Pr.,  Lt.  &  Trac.  Co. 
Market. 

Toronto — A.  E.  Ames  &  Co. 

Montreal— Nesbit,  Thompson  &  Co.,  N.  W. 
Harris  &  Co. 

New  York — Harris,  Forbes  &  Co.,  Rauscher 
&  Childress,  Gude,  WinmijLl  &  Co. 

Boston — N.  W.  Harris  &rCo.,  Hotchkin  &  Co. 

Chicago— Harris  Tr.  &  Sav.  Bk. 

HAMPTON  (N.  H.)  WATER  WORKS  CO.  1st 

Mtge.  5s.     Due  July  1,  1944. 

Dated  July  1,  1944.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $100,000, 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — American  Trust  Co.,  Boston,  Mass. 

Redeemable  for  sinking  fund  on  July  1,  1919, 
or  any  interest  date  thereafter  at  105  and  interest. 

Sinking  or  Improvement  Fund— A  sum  equiva- 
lent to  1  %  of  bonds  outstanding  to  be  applied 
to  the  purchase  of  bonds  at  not  exceeding  106 
and  interest,  or  for  improvements. 

Organization — Incorporated  in  New  Hampshire 
in  1889. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing water  in  Hampton,  North  Hampton  and 
Rye,  N.  H.     Population  served,  3,200. 

Original  Market— Offered  In  July,  1914,  by 
Burgess,  Lang  &  Co.  at  par  and  interest. 


HARDIN-WYANDOT  LIGHTING  CO,   1st  5s. 
Due  October  1,  1930. — F. 

Dated  October  1,  1910.  Interest  payable 
April  and  October  1,  at  Trustee's  office. 

Authorized- $500,000. 

Outstanding— $325,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland,  Ohio. 

Redeemable  on  April  1,  1915,  or  any  interest 
date  thereafter  at  105  and  interest. 

Sinking  Fund — 1  %  per  annum  of  outstanding 
bonds,  from  Jan.  1,  1916. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  in  Kenton,  Dunkirk,  Forest  and 
Upper  Sandusky,  Ohio.  Population  served, 
13,000 

Market. 

New  York — Livingston  &  Co. 


HARLAN  &  HOLLINGSWORTH  CORP.  Deb. 
6s.  Due  $90,000  annually,  Jan.  1  to  1918, 
inclusive. 

Dated  April  1,  1912.     Interest  payable  Jan. 
1  and  July  1,  at  Commercial  Trust  Co.,  Phila- 
delphia, Pa. 
:  Authorized — $450,000., 

Outstanding— $270,000. 

Matured— $180,000. 

Denomination — Coupon^  $1,000. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Redeemable  at  par  and  interest  on  any  interest 
date  on  60  days'  notice. 

Organization  and  Control — Incorporated  in 
Delaware.  All  of  the  stock  is  owned  by  the 
Bethlehem  Steel  Corporation. 

Security — These  bonds  are  not  secured  by 
a  mortgage.     The  company  covenants  that  it 
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will  redeem  this  issue  before  placing  any  mort- 
gage on  the  property  o(  the  Harlan  &  HoUings- 
worth  Corp.  The  company  owns  extensive  ship- 
yards and   car  building  shops  at   Wilmington, 

Net  Earnings  Beth.  Steel  Corp. 

12/31/13 $8,530,708 

Interest 6,651,488 

Original  Market — Offered  in  1912,  at  par  and 
interest,  by  Elkins,  Krumbhaar  &  Morris,  (now 
Elkins,  Morris  &  Co.)  Philadelphia,  Pa. 
Market. 
Philadelphia — Elkins,  Morris  &  Co. 

HARLEIGH  BROOKWOOD  COAL  CO.  1st  6s. 
Due  July  1,  1928.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1911.  Interest  payable  January 
1  and  July  1. 

Authorized— $1,500,000. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  on  July  1,  1915  or  any  interest 
date  thereafter  at  105  and  interest,  or  for  the 
sinking  fund  at  102H  and  interest. 

Sinking  Fund — Twenty  cents  per  ton  of  coal 
mined  and  shipped,  with  a  minimum  sufficient  to 
pay  interest  and  retire  all  bonds  at  maturity. 
First  payment  for  retirement  of  bonds  to  be  made 
May  24,  1915,  and  to  be  at  least  $50,000. 

Guarantee — Maderia,  Hill  &  Co.  (Inc.) 
guarantee  payments  to  sinking  fund  as  above. 

Secured  by  a~  first  mortgage  on  leasehold 
estate  and  property  in  fee  operated  by  the  com- 
pany in  the  anthracite  coal  district  of  Pennsyl- 
vania. Approxiniately  11,000,000  tons  of  coal 
are  available. 

Original  Market^Oflered  in  1911  by  Brown 
Bros.  &  Co.,  Philadelphia,  at  par  and  interest. 
Market. 

Philadelphia — C.  D.  Barney  &  Co.,  Brown 
Bros.  &  Co. 


HARRIMAN  &  NORTHEASTERN  RAILROAD 
1st  6s.     Due  Jan.  1,  1916.— N. 

Dated  Jan.  1,  1885.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  New  York. 

Authorized  and   Outstanding — $300,000. 

Denomination — Coupon,  $100,  $500  and 
$1;000. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest. 

Control — Incorporated  in  Tennessee  in  1895. 
All  of  stock  owned  by  Cincinnati,  New  Orleans 
&  Texas  Pac.  Ry.  Co. 

Secured  by  a  first  mortgage  on  20  miles  of 
railroad  f^om  Harriman  Jet.  to  Petros,  Tenn. 

Net  Earnings,  6/30/14 $26,115 

Interest 18,000 

Market. 

New  York — Wm.  A.  C.  Ewen,  F.  J.  Lisman 
&  Co.,  Coffin  &  Co. 


HARRIS  ABATTOIR  CO.  LTD.  Ist  S.  F.  6b. 
Due  February  1,  1928. 

Dated  February  1,  1913.  Interest  payable 
February  1  and  August  1,  at  Canadian  Bank  of 
Commerce,  Toronto,  Montreal  and  Soredon. 

Authorlzed^$l,760,000. 

Outstanding — $750,000. 

Denomination — Coupon  and  Registered  $100, 
$500  and  $1,000  and  Sterling  equivalents.  C.  & 
R.  interchangeable. 

Trustee — National  Trust  Co.,  Ltd.,  Toronto. 

Redeemable  as  a  whole  at  105  and  interest  on 
February  1,  1916  or  any  interest  date  thereafter, 
or  for  the  Sinking  Fund. 

Sinking  Fund — ^Annual  payments  sufficient 
to  retire  entire  issue  at  maturity.  These  funds 
are  to  be  applied  to  the  purchase  of  bonds  at  not 
exceeding  105  and  interest,  and  if  bonds  are  not 
purchaseable  they  shall  be  called. 


Organization — Incorporated  in  Ontario. 

Secured  by  a  first  mortgage  on  new.  abattoir, 
located  in  the  Union  Stock  Yards  of  Toronto,  on 
old  abattoir  now  used  as  a  public  cold  storage 
warehouse,  on  4,040  shares  Of-Stock.of  the  Union 
Stock  Yards  of  Toronto  and  all  other  property  of 
the  company.  The  company  operated  dis- 
tributing branches  in  Toronto,  Sudberry  and 
Hailebury,  Ont.,  Montreal .  and  Quebec,  Que., 
and  Sydney  and  Glace  Bay,  Nova  Scotia. 

Earnings — Net  earnings   for  iH   years  have 
averaged  $158,783  per  annum. 
Market. 

Toronto — Dom.  Sec.  Corp.  Ltd.,  A,  E.  Ames 
&  Co. 


Doe 
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HARRISBURG   (PA.)   GAS   CO.   iBt  5s. 
Feb.   1,   1928.- P. 

Tax  exempt  in  Pennsylvania. 

Dated  Feb.  2,  1902.  Interest  payable  Feb.  1, 
and  Aug.  1,  at  Harrisburg  Trust  Co. 

Authorized— $1,750,000. 

Outstanding— $1,615,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Harrisburg  Trust  Co.,  Harrisburg, 
Pa. 

Organization  and  Control — Incorporated,  jin 
Pennsylvania  in  1903  as  a  consolidation  of  thTiSe 
gas  properties.  Also  leases  the  Dauphin  Gas  Co. 
supplying  Steelton  and  vicinity.  The  company; 
is  controlled  through  stock  ownership  on  the 
United  Gas  Improvement  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Harrisburg,  Pa.,  and  vicinity.  Popi^ation 
(1910)   Harrisburg,  64,186. 

Original  Market — Offered  in  1912,  by  Ervin  & 
Co.,  Philadelphia,  at  103  ^  and  interest. 
Maricet. 

Philadelphia — Chas.  D.  Barney  &  Co.,  Reed 
A.  Morgan  &  Co.,  E.  B.  Smith  &  Co.,  Ervin  &  Co., 
Chandler  Bros.  &  Co.,  Reed  &Huntoon,  Oscar  R. 
Dare,  M.  M.  Freeman  &  Co.,  Geo.  P.  Bissell, 
Elkins,  Morris  &  Co.,  Henry  &  West,  S.  K, 
Phillips,  Graham  &  Co.,  Parrish  &  Co. 

HARRISBURG   (PA.)  LIGHT    &  POWER  CO. 
Ist  &  Ref.  Ss.    Due  Aug.  1.  1952.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Aug.  1,  1912.  Interest  payable  Feb.  1, 
and  Aug.  1,  at  Trustee's  office. 

Authorized— $10,000,000. 

Outstanding — $1,985,000. 

Denomination — Coupon,  $100  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest  on  eight 
weeks'  notice. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1912.  All  of  the  stock  is  owned 
by  the  Harrisburg  Electric  Service  Co.,  which 
is  controlled  through  ownership  of  its  entire 
capital  stock  by  the  United  Gas  &  Electric  Go. 

Secured  by  a  mortgage  on  plants  supplying 
electricity  without  competition  to  Harrisburg, 
Paxtang.  Rutherford  Heights,  Penbrook, 
Progress,  Linglestown,  Riverside,  Lucknow, 
Fort  Hunter  and  Dauphin,  Pa.,  and  a  portion  of 
Steelton,  Pa.,  also  steamheating  plant  m  Harris- 
burg. Population  served  99,187.  Franchises  are 
perpetual. 

Prior  Lien — $1,000,000  Harrisburg,  Light, 
Heat  &  Power  Co.  1st  5s  of  1924.  (Closed 
mortgage). 

Net  Earnings,  12/31/14         $321,346 

Interest         148,777 

Original  Market — Offered  in  1912,  at  96  and 
interest,  by  Bertron,  Griscom  &  Co.,  New  York 
and  Philadelphia. 

Market. 

Philadelphia — Bertron,  Griscom  &  Co.,  Wistar 
&  Stokes,  Reilly,  Brock  &  Co.,  Cassatt  &  Co., 
Robt.  D.  Ghriskey  &  Co.,  Martin  &  Co.,  Mont- 
gomery, Clothier  &  Tyler,., Heed  A,  Morgan  & 


Co.,  Melloi:  &  Petry,  E.  R.  Barnard,  Oscar  R. 
Dare,  Harper  &  Turner,  Henry  &  West,  S.  K. 
Phillips,  Frazier  &  Co.,  Reed  &  Huntoon,  E.  V. 
Kane  &  Co.,  Wurts,  Dulles  &  Co. 

Pittsburg — Gordon  &  Co. 

New  Yorlc — Bertron,  Griaoom  &  Co.,  Beyer  & 
Co.,  John  D.  Curtis.  &  Co. 

New  Haven— The  W.  T.  Fields  Co. 


HARSISBURG     LIGHT,     HEAT     &     POWER 
CO.  1st  5s.    Due  July  1,  1924.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1899.  Interest  payable  Jan. 
and  July  1,  at  Commonwealth  Trust  Co.,  Harris- 
burg,  Pa. 

Authorized  and  Outstanding — $1,000,000. 

Denominatioh — Coupon,   $1,000. 

Trustee — Commonwealth  Trust  Co.,  Harris- 
burg,  Pa. 

Secured  by  a  first  mortgage  on  plant  supplying 
electri(^ty  to  Harrisburg,  Pa.  Population  served, 
about  85,000.     Franlchise  perpetual. 

Underlies— $1,985,000  H.-  L.t.  &  Pr.  5s. 

Net  Earnings,  12/31/U  $321,346 

Interest         148,777 

Listed — Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Geo. 
P.  Bissell,  Bertron,  Griscom  &  Co.  Oscar  R. 
Dare,  Chandler  BrOs.  &  Co.,  Brown  Bros.  &  Co., 
Robt.  D.  GhrlsTiey  &  Co.,  Mellor  &  Petry,  Wis- 
tar  &  Stokes,  E.  R.  Barnard,  S.  K.  Phillips, 
Graham  &  Co.,  Newhallj  Churchman  &  Co. 

New  York — Bertron,  Griscom  &  Co.,  Tobey  & 
Kirk.  John  D.  Curtis  &  Co.,  Gude,  Winmill  &  Co. 


HARRISBURG,  PORTSMOUTH,  MT.  JOY  & 
LANCASTER  R.  R.  CO.  1st  4s.  Doe  July 
1,  1943.— F. 

See  Map  98. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1853,  and  extended  in  1883  and 
1913.  Interest  payable  Jan.  1  and  July  1  at 
Broad  Street  Station,  Philadelphia. 

Authorized  and  Outstanding — $700,000^ 

Denomination — -Registered,  $500  and  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Guaranteed  as  to  principal  and  interest  under 
terms  of  lease  by  Pennsylvania  R.  R.Co.- 

Organizadon  and  Control — Incorporated  in 
Pennsylvania  in  1332.  Leased  in  1861  for  999 
years  to  the  Pennsylvania  R.  R.  Co.  at  a  rental 
equivalent  to  interest,  taxes,  etc.,  and  7%  on 
the  stock  of  the  company. 

Secured  by  a  first  mortgage  on  (5)  53  miles  of 
road  between  Harrisburg  and  Dillerville  and 
Middletown  and  Columbia,  Pa.  From  Harris- 
burg to  Dillerville  the  road  forms  part  of  the 
main  line  of  the  Pennsylvania  R.  R.  These 
bonds  are  outstanding  at  the  rate  of  $13,300 
per  mile. 

Original  Market— Offered  in  Feb.,  1914,  by 
E.  B.  Smith  &  Co.,  and  Brown  Bros.  &  Co.  both 
of  Philadelphia  and  New  York,  at  99  }i  and  in- 
terep-t. 


HARRISON  BROS.  &  CO.  1st  5s.  Due  May  1, 
1924.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  April  12,  1899.  Interest  payable  May 
and  Nov.  1,  at  Fidelity  Trust  Co.,  Philadelphia. 

Authorized  and  Outstanding — $1,300,000, 

Denomination — Coupon,   $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia,  Pa. 

Sinking  Fund — $12,500  annually  from  net 
earnings  after  payment  of  interest  and  7%  on 
preferred  stock. 

Secured  by  a  first  mortgage  on  the  paint  manu- 
facturing plant  of  the  Company,  located  in 
Philadelphia. 

Net  Earnings,  10/31/14       - $334,457 

Interest 66,000    , 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original    Market — Offered    in    1899    by    Lee, 


Higginson  &  Co.,  Boston,  Fidelity  Ins.,  S.  D.  & 
Trust  Co.,  Philadelphia,  Dick  Bros.  &  Co., 
Philadelphia  and  New  York>  Dean  &  Shibley, 
Providence,  R.  Ii 

Market. 

Boston — H.  C.  Spiller  &  Co.,  L.  Sherman 
Adams. 

Philadelphia — Geo.  N.  Fleming,  Mellor  & 
Petry,  Robt.  GleHdinning  &  Co.,  Henry  &  West, 
Frazier  &  Co.,  S;  K.  Phillips. 

HARRISON-DODDRIDGE  &  COAL  COKE 
CO.  6%  Notes.    Due  Aug.  1,  1915.— F. 

Dated  Aug.  1,  1912.  Interest  payable  Feb. 
and  Aug.  1,  at  First  National  Bank,  Pittsburg^, 

Authorized  and  Outstanding — $3,000,000. 

Denominatioh — Coupon,   $1,000. 

Trustee — Comnionwealth  Tr.  Co.,  Pittsburgh. 

Redeemable  oh  £ihy  interest  date  at  101  and 
interest. 

Guaranteed  by  J.  V.  Thompson  (worth,  ac- 
cording to  statenlent  made  under  oath,  $15,- 
000,000  above  liabilities). 

Secured  by  dfeposi);  of  entire  issue  ($4,000,000) 
of  first  mortgage  bonds  and  controlling  interest 
in  stock  of  the  Company,  and  also  by  deposit 
with  First  National  Bank  of  $540,000  for  pay- 
ment of  interest,'  These  notes  are  in  effect  a 
first  mortgage  on  32,000  acres  of  coal  lands  in 
West  Virginia. 

Original  Market^Offered  Aug.,  1912,  by  First 
National  Bank,  Pittsburgh,  Pa. 


HARTFORD  CtTY  GAS  CO.  1st  Mtge.  4s. 
Due  July  1,  1§35.— F. 

Tax  exempt  in  Connecticut. 

Dated  July  1,  1905.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $750,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.     Registered  $1,000. 

Trustee — Connecticut  Trust  &  Safe  Deposit 
Co.,  Hartford,  Conn. 

Organization — Incorporated  in  Connecticut 
in  1848. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  in  Hartford,  Conn.,  and  vicinity.  Pop- 
ulation served,  140,000. 

Net  Earnings,  12/31/13 $264,478 

Original  Market — $250,000  offered  in  Aug., 
1914,  at  98  ^  and  interest  by  Merrill,  Oldham  & 
Co.,  Boston,  Mass. 


HARTFORD    &  NEW  YORK  TRANSPORTA- 
TION CO.  Ist  4^8-     Due  May  1, 1934.— N. 

.Dated  May  1,  1904.  Interest  payable  May 
and  Nov.,  at  State  Bank,  Hartford,  Conn. 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $1,000. 

Controlled  by  New  York,  New  Haven  &  Hart- 
ford R.  R.  Co.  through  New  England  Navigation 
Co.  The  N.  Y.,  N.  H.  &  H.  R.  R.  Co.  has 
applied  to  the  Interstate  Commerce  Commission 
to  be  allowed  to  retain  possession  of  certain  of  its 
marine  properties,  which  according  to  law,  it 
must  sell  in  1914. 

Secured  by  a  first  mortgage  on  six  steamboats, 
seven  towboats,  31  barges  and  terminals  in 
various  towns  between  New  York  and  Hartford, 
Conn. 

Net  Earnings,  6/30/14         $185,123 

Interest,  rentals,  etc       99,158 

Original  Market — Offered  in  1904  by  Francis 
R.  Cooley  &  Co.,  Hartford,  at  103}j|  and  interest. 
Market. 

New  York— F.  H.  Hatch  &  Co. 


HARTFORD  &  SPRINGFIELD  STREET  RAIL- 
WAY. Ist  5b.     Due  July  1,  1921. 

Dated  July  1,   1901.     Interest  payable  Jan. 
and  July  1,  at  American  Trust  Co.,  Boston,  Mass, 
Authorized  and  Outstanding — $600,000. 
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Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Treasurer  of  State  of  Connecticut. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization — -Incorporated  in  Connecticut  in 
1895  as  tlie  Enfield  &  Longmeadow  Electric  Ry. 
Co.  and  present  name  adopted  in  1907.  The 
company  has  acquired  the  properties  of  the 
East  Windsor  Street  Ky.  Co.,  Sommers  &  Enfield 
Electric  Ry.  Co.,  Windsor  Locks  Traction  Co. 
and  the  Rockville  Broad  Brook  &  East  Windsor 
Street  Ry.  Co. 

Secured  by  a  first  on  about  24  miles  of  Electric 
Railway  from  Mass.-Gonn.  State  Line  to  East 
Windsor  Hill,  16  miles  and  from  Thompsonville 
to  Somers,  8  miles;  a  second  mortgage  on  about 
24  miles  of  railway  viz:  from  Suffield  to  a  connec- 
tion with  the  Hartford  St.  Ry.,  9  miles,  and  from 
Warehouse  Point  to  Rockville,  15  miles,  all  in 
Connecticut.  The  company  has  trackage  rights 
into  Hartford,  Conn.,  and  Springfield,  Mass. 
Population  served,  over -15,000.  Franchises  are 
perpetual. 

Prior  Liens^-$161,000  Windsor  Locks  1st  5s 
of  1924  and  $200,000  Rockville  Broad  Brook  & 
East  Windsor  Street  Ry.  1st  5s  of  1926. 

Net  Earnings,  6/30/14         $67,138 

Interest  and  taxes         61,544 

Original  Market — Offered  in  1902  by  Francis 
R.  Cooley,  Hartford,  Phelps  &  Co.,  Boston,  at 
108  H  and  interest. 

Market. 

New  Haven — H.  C.  Warren  &  Co. 

New  York— A.  E.  Fitkin  &  Co. 


HARTFORD  CITY  GAS  LIGHT  CO.  1st  Mtge. 
4s.     Due  July  1,  1935.— F. 

Dated  July  1,  1905.  Interest  payable  January 
1  and  July  1  at  Trustee's  office. 

Authorized— $1,000,000. 

Outstanding — $750,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— rConnecticut  Trust  &  Safe  Deposit 
Co.,  Hartford,  Conn. 
.  Control — 71%  of  the  common  stock  of  Hart- 
ford City  Gas  Light  Co.,  is  owned  by  United 
Gas  &  Electric  Co.  of  New  Jersey,  which  in 
turn  is  controlled  by  the  United  Gas  &  Electric 
Corporation  of  Connecticut. 

Secured  by  a  first  mortgage  on  all  of  the  prop- 
erty of  company,  which  under  perpetual  fran- 
chises distributes  gas,  without  competition,  in 
the  City  of  Hartford,  West  and  East  Hartford, 
Wethersfield  and  to  the  Northern  Connecticut 
Light,  Heat  &  Power  Co.,  which  in  turn  supplies 
Windsor,  Windsor  Locks,  Thompsonville  and 
Enfield,  all  of  Connecticut — serving  a  population 
of  148,000. 

Net  Earnings,  12/31/14 $274,281 

Fixed  charges 24,840 

Market. 

New    York — Bertron,  Griscom  &  Co. 

Hartford — F.  R.  Cooley,  Conning  &  Co. 

Boston — Merrill,  Oldham  &  Co. 


HARTFORD  STREET  RAILWAY  CO.  1st  4s. 
Due  Sept.  1,  1930.— N. 

Dated  September  1,  1900,  Interest  payable 
March  and  Sept.  1,  at  New  York  and  Boston. 

Authorized — $3,000,000. 

Outstanding — $2,500,000   (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Treasurer  of  the  State  of  Connec- 
ticut. 

Assumed  by  the  New  York,  New  Haven  & 
Hartford  R.  R.  Co. 

Control — Absorbed  by  the  N.  Y.,  N.  H.  &  H. 
R.  R.  Co.  and  property  sold  in  1910  to  the 
Connecticut  Co.,  whose  entire  $40,000,000 
stock,  formerly  owned  by  the  N.  Y.,  N.  H.  & 
H.  R.  R.  Co.,  has  boeh  transferred  to  a  board  of 


five  trustees  and  is  to  be  sold  by  them,  prior  to 
July  1,  1919,  if  possible,  in  accordance  with  the 
agreement  with  the  Department  of  Justice. 
Secured  by  a  first  mortgage  on  76  miles  of 
street  railway,  including  the  lines  in  Hartford, 
Conn.,  and  between  Hartford,  Wethersfield,  New- 
ington.  West  Hartford,  Bloomfield,  Windsor, 
East  Hartford  and  South  Windsor,  Conn.  Popu- 
lation served,  110,000.  .  „„„  r.  v  .  , 
Underlies — $165,000  Series  "M"  Deb.  4s  of 
1930. 

Net  Earnings,  Conn.  Co., 

6/30/14   $2,578,533 

Interest i'TA^Ji 

Dividends 1,500,000 

Legal  for  Conn,  and  Me.  ,   „     , 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New   York — Redmond    &    Co.,    Parkinson   & 
Burr,  E.  &  C.  Randolph. 

Hartford— Richter  &  Co.,  Roy  P.  Crary,  F.  R. 
Cooley,  Conning  &  Co. 

HARWOOD  ELECTRIC  CO.  1st  S.  F.  Ss.     Dae 
July  1,  1939.— F. 

Tax  exempt  in  the  State  of  Penn^lvanis. 

Dated  July  1,  1909.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized- $3,000,000. 

Outstanding — $793,000.    (Closed  mortgage) 

Exchanged  for  1st  &  Ref.  6a  and  Cancelled— 
$207,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.    Registerable  as  to  principal ,;/ 

Trustee — Girard  Trust  Co.,  Philadelphia.. 

Redeemable  at  107  H  and  interest  on  July  1, 
1914,  or  on  any  interest  date  thereafter  jon  60 
days'  notice.    . 

Sinking  Fund — ^Annually  on  July  1  to  1918  1  % 
of  outstanding  bonds,  1919  to  1928,  1>^%  and 
1929  to  maturity,  2  %,  Proceeds  to  be  applied 
to  purchase  of  bonds  at  not  exceeding  107  H 
and  interest.  If  not  purchasable,  bonds  are  to 
be  called.  Bonds  so  acquired  are  to  be  kept 
alive,  and  interest  added  to  sinking  fund. 

Improvement  Fund — ^At  least  10%  of  the  an- 
nual gross  earnings  of  the  electrical  business  for 
improvements  to  plant.  Also,  one-half  of  the 
dividends  received  from  the  Harwood  Coal  and 
the  Harwood  Store  Companies  shall  be  used 
either  for  improvement  or  additions  for  which 
these  bonds  were  not  issuable  or  to  retire  bonds. 

Control — Absorbed  by  company  of  same  name, 
which  is  controlled  by  the  Lehigh  Coal  &  Navi- 
gation Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  in  Hazleton,  Pa.,  and  vicinity, 
supplying  27  townships,  in  all  but  one  of  which 
its  franchises  are  perpetual.  Population  served, 
300,000.  Company  owns  extensive  banks  of 
coal  dust,  which  it  utilizes  for  fuel.  These  bonds 
are  further  secured  by  a  first  lien  on  the  stocks  of 
a  coal  company,  a  general  store,  and  two  water 
companies. 

Underlies— $2,900,000  1st  &  Refg.  6s. 

Net  Earnings,  12/31/13 $252,676 

Interest 163,828 

Original  Market — Offered  in  1910  by  Redmond 
&  Co.,  New  York,  and  Warner,  Tucker  &  Co., 
Boston,  at  99  and  interest. 

Market. 

Philadelphia — Townsend,  Whelen  &  Co., 
Oscar  R.  Dare,  Mellor  &  Petry,  Reed  A.  Morgan 
&  Co.,  Henry  &  West,  Reed  &  Huntoon,  Robt. 
Glendinning  &  Co.,  Frazier  &  Co.,  S.  K.  Phillips, 
Goodall,  Wester  &  Co. 

New  York — R.  B.  Hathaway  &  Co.,  Gude, 
Winmill  &  Co.,  Ooffin  &  Co.,  Redmond  &  Co. 

Boston— Walter  S.  Place,  F.  B.  Bassett  &  Co., 
Warner,  Tucker  &  Co. 

THE  HARWOOD  ELECTRIC  CO.  1st  &  Ref. 
S.  F.  6s.     Due  March  1,  1942.— F.    . 
Tax  exempt  in  Pennsylvania. 
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Dated  March  1, 1912.  Interest  payable  March 
and  Sept.  1,  at  Philadelphia. 

Authorized — $10,000,000. 

Outstanding— $2,900,000. 

Denomination — Coupon,  $1,000.  Registerabla 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  107  H  and  interest. 

Sinking  Fund— Beginning  March  1,  1916  and 
annually  thereafter,  an  amountsuch  that  if  equal 
sums  were  ^aid  annually,  50%  of  the  bonds 
would  be  retired  by  maturity.  These  payments 
to  be  applied  to  the  purchase  of  bonds  at  not 
exceeding  107  H  and  interest.  Bonds  acquired 
are  to  be  cancelled. 

Organization  and  Control — ^Incorporated  in 
Pennsylvania  in  1912,  and  controlled  b^. -owner- 
ship of  a  majority  of  the  common  stock,  by  the 
Lehigh  Coal  &  Navigation  Co. 

Secured  by  a  second  mortgage  on  the  property 
described  under  the  1st  6s  above.  Further 
secured  by  a  first  Hen  on  a  large  majority  of  the 
stocks  of  the  six  subsidiary  lighting  companies. 

Prior  Lien — $793,000  1st  5s. 

Earnings — See  lat  5s  above. 

Listed  on  the  Philadelphia  Stock  Kxchangei 

Original  Market — Offered  in  1912  by  Henry 
&  West  and  Mellor  &  Petry,  (now  .Mellor,  Petry 
&  Canby),  Philadelphia,  at  100  and  interest. 
Market. 

Philadelphia — Henry  &  West,  Reed  A.  Morgan 
&  Co.,  Oscar  R.  Dare,  Townsend,  Whelen  &  Co., 
Robt.  Glendinning,  &  Co.,  Geoi  N.  Fleming, 
Brown  Bros.  &  Co.,  Mellor  &  Petry,  Robt.  D. 
Ghriskey  &  Co.,  Barclay,  Moore  &  Co.,  S.  K. 
Phillips,  0.  D.  Barney  &  Co.*  Goodall,  Wester 
&  Co. 

New  York — Coffin  &  Co. 


Prior  Lien — $270,000  1st  6b. 

.,  .  Market. 

New  York— H.  L.  Doherty  &  Co. 
Boston — H.  C.  Spiller  &  Co. 


HATTIESBURG  TRACTION  CO.  1st  6s.     Due 
Jan.  1,  1928.— F. 

Dated  Jan.  1,  1908.  Interest  payable  Jan.  and 
July  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $300,000. 

Outstanding — $270,000. 

Retired  by  Sinking  Fund — $30,000; 

Denomination — Coupon,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Sinking  Fund— $5,000  per  annum,  to  purchase 
bonds  at  not  exceeding  105  and  interest.  Bonds 
cannot  be  called. 

Organization    and    Control — Incorporated    in 
Mississippi  in  1906.     All  of  the  stock  owned  by 
Meridian  St.  &  Rys.  Co.,  a  subsidiary  of  the 
Cities  Service  Co. 
•  '•"Management — The    Doherty    Organization. 

Secured  by  first  mortgage  on  7  miles  of  street 
railway  at  Hattiesburg,  Miss.,  and  on  gas  and 
electric  plants  in  that  city.  Population,  1910, 
,11,733;  1900,  4,175.  Electric  franchise  expires 
in  1926;  gas  and  street  railway  franchises  in  1931. 

Underlies — $130,000  Gen.  6s. 

Original  Market— Offered  in  1908  by  G.  W. 
Walker  &  Co.,  New  York,  at--par  and  interest. 
Market. 

New  York— H.  L.  Doherty  &  Co.,  W.  E. 
Hutton  &  Co.,  J.  K.  Rice,  Jr.,  &  Co.,  J.  W. 
Christiansen,  Kirkpatrick  &  Lewis, 

HATTIESBURG  TRACTION  CO.  Gen.  Lien  6s. 
Due  July  1, 1952. 

Dated  July  1, 1912.  Interest  payable  January 
1  and  July  1,  at  City  Bank  &  Trust  Co.,  Mobile 
Ala. 

Authorized — $2,500,000. 

Outstanding — $201,000. 

Denomination — Coupon  and  Registered 
$1,000.    Principal  of  coupon  bonds  is  registerable. 

Trustee — City  Bank  &  Trust  Co.,  Mobilet  Ala. 

Sinking  Fund — 1%  per  annum  of  outstanding 
bonds  from  July  1,  1916  to  be  applied  to  purchase 
of  these  bonds  on  additions'  to  property. 

Secured  by  a  second  mortgage  on  the  property 
described  under  the  1st-  6s,  which  see  above. 


HAVANA    ELECTRIC    RAILWAY    CO.    Cons, 
(now  1st)  5s.     Due  Feb.  1,  1952.— N. 

Dated  May  10,  1902. '  Interest  payable  Feb.  1 
and  Aug.  1,.  at  company's  office.  New  York. 

Authorized — $10,000,000. 

Outstanding— $9,383,111. 

Held  in  Treasury — $191,430. 

Retired  by  Sinking  Fund^$616,889. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  106  and  interest  on  any  interest 
date  on  six  months'  notice. 

Sinking  Fund-rBeginning  Jan.  1,  1906,  and 
annually  thereafter,  $48,000  for  the  first  $7,600,- 
000  issued,  with  a  proportionate  increase  for  any 
new  bonds  issued,  plus  an  amount  equal  to  the 
interest  on  bonds  retired.  Bonds  redeemed  are 
to  be  cancelled. 

•  Organization  and  Control — Incorporated  in 
New  Jersey  in  1899  and  in  May  1913  merged  into 
HavanS  Electric  Ry.,  Light  &  Power  Co.,  a  New 
Jersey  CorporationL, 

Secured  by  a  first  mortgage  on  the  street  rail- 
ways system  in  and  around  Havana,  Cuba,  com- 
prising about  60  miles  of  track.  Population 
served,  300,000.  Franchise  expires  in  1968  and 
permits  of  freight  traffic  over  part  of  the  lines. 

Underlies — $2,000,000  Havana  El.  Ry.,  Lt. 
&  Pr.  Co. 

.    Listed  on  the  New  York,  Montreal,  London, 
Amsterdam  and  Havana  Stock  Exchanges. 

Net  Earnings,  H.  E.  Ry.  L.  &  P., 

12/31/13 $3,584,677 

Interest 879,664 

Original  Market — Offered  in  June,  1902,  at  98 
and  interest  by  Edward  Sweet  &  Co.,  New  York, 
Hanson  Bros.,  Montreal,  and  Glyn,  Mills,  Currie 
&  Co.,  Ltd.,  London,  Eng. 
-    -l^arket. 

New  York— Korn,  Lehman  &  Co.,  E.  Bunge  & 
Co.,  Redmond  &  Co;,  Newborg  &  Co.,  J.  K.  Rice, 
Jr.,  &  Co.,.  E.  &  C.  Randolph,  Miller  &  Co., 
Slattery  &  Co.,  L.  M.  Prince  &  Co.,  Gilman  & 
Clucas,  Hartshorne  &  Battelle,  Didrichsen  &  Co., 
Keane,  Zayas  &  Potts,  Lawrence  Turner  &  Co. 

HAVANA  TOBACCO  CO.  1st  5s.     Due  June  1, 
1922.— F. 

Dated.May  27,  1902.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized- $10,000,000. 

Oiitstanding:— $7^600,000  (American  Cigar  Co. 
is  reported  to  own  one-half  of  the  Issue.) 

Denomination — Coupon,  $1,000.  Registered 
$1,000  and  multiples.  Coupon  registerable  as  to 
principal.    .C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Control — A  majority  of  the  common  stock  is 
owned  by  the  American  Cigar  Co.,  formerly  a 
subsidiary  of  the  American  Tobacco  Co. 

Organization — Incorporated  in  New  Jersey  in 
1902  as  a  consolidation. 

Secured  by  pledge  of  l^be  capital  stocks  of  the 
following  companies:  Henry  Clay  &'Bock  &  Co., 
Ltd.,  Havana  Cigar  &  Tobacco  Factories,  Ltd., 
Havana  Commercial  Co.,  and  H.  de  Cabanas  y 
Carbajal. 

Net  Earnings,  12/31/14 $694,980 

Interest 375,000 

Market. 

New  York— Tobey  &  Kirk,  F.  H.  Hatch  &  Co., 
J.  K.  Rice,  Jr.,  &  Co.,  L.  A.  Norton,  Rauscher  & 
Childress,  Leonard  Snider  &  Co.,  McGeorge  & 
Vanderhoef,  Gilbert  Eliott  &  Co.,  Slattery  &  Co., 
R.  B.  Hathaway  &  Co.,  Heudrickson  &  Co. 


HAWKINSVILLE     &    FLORIDA    SOUTHERN 
RAILWAY  Ist  5s.     Due  April  1,  1952.— F. 
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Dated  April  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Union  Savings  Bank  &  Trust  Co., 
Cincinnati,-  Ohio. 

Outstanding— $606,000. 

Denomination — Coupon,  $1,000. 
-    Trnstee— Union  Savings  Bank  &  Trust  Co., 
Cincinnati,  O.  .    ^    ■       .        . 

Guaranteed  ($571,000)  principal  and  interest 
by  Georgia  Southern  &  Florida  By.  Co. 

Control — ^AU  of  the  stock  is  owned  by  the 
Georgia  Southern  &  Florida  Ry.  Co.,  which  is 
controlled  by  the  Southern  Ry.  Co.  > 

Secured  by  a  first  mortgage  on  44  miles  of 
toad  from  Hawkinsville  to  Worth,  Ga.  These 
bonds  are  outstanding  at  the  rate  of  $14,000  per 
mile.  In  1913  the  company  acquired  the. prop- 
erty of  the  Gulf  Line  Ry.  Co.,  52  miles,  from  Ash- 
burn  to  Camilla,  Ga.,  subject  to  $577,500  bonds. 

Net  Earnings,  6/30/14 $533,122 

Interest,  taxes,  etc  . .- 54,747 

Surplus  of  G.  S.  &  F.  Ry.  available  on  account 
of  guarantee,  $206;ei6. 

Market. 

New  York — F.  J.  Lisman  &  Co.,  Coffin  &  Co. 

Boston — Baker,  Ayling  &  Co. 


HECEER-JONES-JEWELL      MILLING      CO. 

Deb.  6s.     Due  July  1,  1916.— F. 
'   Interest  payable  Jan.  and  July  1  at  Metro- 
politan Trust  Co.,  New  York. 

Anthorlzed^-$1,250|000. 

Oatstanding-r-$660,000. 

Retired^ — $690,000. 
•   Control— All  of  the  stock  owned  by  Standard 
Milling  Co. 

Security^ — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  For  details  see 
1st  6s  below. 

Market. 

New  York — ^Fred.  H.  Hatch  &  Co.,  Tobsy  & 
Kirk,  J.  K.  Rice,  Jr.,  &  Co.,  L.  A.  Norton, 
Plympton,  Gardiner  &  Co.,  Bigelow  ^  Co., 
Didrichsen  &  Co.,  Leonard  Snider  &  Co.,  Jones 
&  Lanman. 


HECKER-IONES-JEWELL        MILLING      CO. 
1st  6s.    Due  March  I,  1922.— F. 

Dated  March  1,  1892.  Interest  payable 
March  1  and  September  1,  at  Metropolitan  Trust 
Co.,  New  York. 

Authorized — $2,500,000. 

Outstanding — $2,316,000,  ($868,000  owned  by 
the  Standard  Milling  Co.) 

Retired— $184,000. 
'^    Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 
-  Organization  and  Controls-Incorporated' '  in 
New  York  in  1907.  All  of  the  stock  is  owned  by 
the  Standard  Milling  Co. 

'  Secured  by  a  first  mortgage  on  one  mill  on 
Staten  Island,  N.  Y.  and  one  in  New  York  City 
proper,  having  a  combined  daily  output  of  10,- 

000  barrels  of  flour. 

Underlies — $910,000  debentures. 

Net  Earnings,  (S.  M.  Co.)  after 

interest,  8/31/14 $1,053,637 

Market. 

New  York — R.  P.  We'sterfield,  Tobey  &  Kirk, 
J.  K.  Rice,  Jr.,  &  Co.,  Geo.  S.  Crap,  F.  H.  Hatch 
&  Co.,  Gude,  Winmill  &  Co.,  Newborg  &  Co., 
W.  D.  Moore  &  Co.,  Whittemore,  Pell  &  Co., 
Didrichsen  &  Co.,  Jones  &  Lanman,  Hendrick- 
s'on  &  Co. 

Philadelphia — Chandler  Bros.  &  Co. 

HELENA  GAS  &  ELEC.  CO.  1st  6s.     Due  April 
1,  1931.— F. 
Dated  April  1,  1911.     Interest  payable  April 

1  and  October  1,  at  Trustee's  office. 
Authorized— $500,000. 
Outstanding — $350,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principaL 


.    TrnBtee-^Faiimount  Savings  Trust  Co.,  Phila- 
delphia. 

Redeemable  on  April  1,  1916,  or  any  interest 
date  thereafter  at  102}^  and  interest. 

Sinking  Fund — 1%  per  annum  of  bonds  issued, 
beginning  April  1,  1917. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  in  Helena,  Ark.  Popu- 
lation served,  11,000.     Franchises  perpetual. 

Net  Earnings,  3/1/12 . . : $37,146 

Interest 13,117 

Market. 

Philadelphia — Newburger,  Henderson  &  Loeb. 

HELENA  LIGHT   &  RAILWAY  CO.  lat  S.  F. 
5s.     Due  Sept.  1,  1925.— F. 

Dated  Sept;  30,  1905.  Interest  payable  Mar. 
and  Sept.  1,  at  New  York. 

Authorized — $1,500,000. 

Outstanding — $1,043,000. 

Retired  by  Sinking  Fund — $117,000. 
Held  In  Treasury— $20,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — 1J4%  of  outstanding  bonds 
annually  from  June  1,  1908,  to  June  1,  1918,  and 
2H%  annually  thereafter,  to  be  applied  to  the 
purchase  or  redemption  of  these  boiids  at  not 
over  105  and  interest. 

Incorporated  in  Connecticut  in  1905. 

Secured  by  a  first  mortgage  on  the  entire 
street  railway  sjrstem,  in  Helena,  Mont.,  and 
on  plants  supplying  electricity  and  gas  in  that 
city.  The  company  purchases  its  current. 
Population  served,  15,000.  Franchise  expires  in 
1926.  

Net  Earnings.  12/31/14 $100,367 

Interest  and  sinking  fund  ........  52,127 

.  Listed  on>  the  Amsterdam  Stock  Exchange. 

Original'  Market^Offered  in  1905  by  A.  E. 
Fitkin  &  Co.,  New  York,  at  91Ji 
Market. 

New  York^-^McGeorgei  Sc  Vanderhoef,  A.  E. 
Pitkin  &  Co.,  Coffin  &  Co.,  WolfE  &  Stanley, 
G.  W.  Walker  &  Co.,  Newborg  &  Co.,  Stephen 
L.  Snowden,  Rauscher;  &  Childress,  Didrichsen 
&  Co: 

Philadelphia— A.  E.  Pitkin  &. Co.   . 

New  Haven — Clifford  E.  Smith. 

Boston — H.  L.  Nason  &  Co.,  Marshall  &  Co., 
A.  E.  Pitkin  &  Go.  i  .         . 


HENDERSON  BRIDGE  CO.  1st  6s.  Doe  Sept. 
1,  1931.— P. 

Dated  Sept.  1,  1881.  Interest  payable  Mar. 
and  Sept.  1,  at  Louisville  &  Nashville  R.  R.  Com- 
pany's office,  71  Broadway,  -New  York. 

Authorized — $2,000,000. 

Outstanding — $942,000. 

Held  in  Sinking  Fand-^$1,056,000. 

Galled  for  payment  but  not  presented —  $2,000. 

Denomination— ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  for  Sinking  Fund  at  105  and 

.  Sinking  Fund — $8,000  in  bonds  or  $8,400  cash 
to  be  paid  annually  to  Trustee,  and  applied  first 
to  extraordinary  repairs  if  any,  then  to  redemp- 
tion of  bonds  at  105  by  lot.  Bonds  so  redeemed 
to  be  kept  alive  in  Sinking  Fund  and  if  extraor- 
dinary damage  requires,  to  be  reissued. 

Guarantee — A  yearly  income  of  $200,000  from 
traffic  is  guaranteed  for  99  years  from  1884,  by 
the  L.  &  N.  R.  R:  Co.,  the  S.  E.  &  St.  Louis  Ry. 
Co.,  the  Evansville  &  Terra  Haute  R.  R.  Co., 
the  Louisville,  Evansville  &  St.  Louis  Ry.  Co 
and  the  Peoria,  Decatur  &  Evansville  Ry.  Co. 

Control^^Absorbed  by  the  Louisville  &  Nash- 
ville R.  R.  Co. 

Secured  by  a  first  .mortgage  on  10  miles  of 
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rsilrb&d  and  bridge  across  the  Ohio  Eiver,  from 
Henderson,  Ky.,  to  Evanaville,  Isd. 

Undernes-^$ei,900,000  L.  &  N.  Unified  4s  of 
1940. 

Listed  on  the  New  Yorlc  Stock  Exchange. 
Market. 

New  York— J.  H.  Beclcer  &  Co.,  F.  H.  Hatch 
&  Co.,  Miller  &  Co.,  Gilman  &  Clucas,  Peck, 
Rasmus  &  Truesdald. 

Louisville — J.  W.  &  D.  S.  Green,  J.  J.  B. 
Hilliard  &  Son. 


Market. 

New  York— Spencer  Trask  &  Co.,  Glide, 
Winmill  &  Co. 

Portland — Chas.  H.  Gilman  &  Co. 

Boston — L.  Sherman  Adams,  Burgess,  Lang  & 
Co. 


HERCULES    POWDER    CO.    6%    Deb.     Due 
Feb.  1,  1923.— P. 

Subject  to  withdrawal  without  notice  the 
company  offers  nine  shares  of  7%  Cumulative 
Preferred  Stock,  in  exchange  for  each  bond. 

Dated  Jan.  2,  1913.  Interest  payable  Feb. 
and  Aug.  1,  if  earned. 

Authorized — $6,500,000. 

Outstanding — $1,100,000. 

Retired  by  Exchange  for  Preferred  Stock — 
$5,400,000. 

Denomination — Coupon,  $1,000.  Registered, 
$100  and  multiples  up  to  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  Aug.  1,  at  102  and  interest. 

Guaranteed  as  to  interest  by  the  E.  I.  Du  Font 
de  Nemours  Powder  Co. 

This  company,  which  was  formed  in  -com- 
pliance with  the  order  of  the  -United  States 
Circuit  Court,  issued  In  connection  with  the 
decree  of  the  Supreme  Court,  ordering  the  so- 
called  "Powder  Trust'*  to  dissolve,  is  reported  to 
have  assets  valued  at  more  than  $13,000,000. 

Net  Earnings,  after  depreciation 

12/31/14 $1,434,755 

Interest  on  bonds ' . . . .  187,500 

Original  Market — ^Issued  in -exchange  for  E.  I. 
Du  Pont  de  Nemours  Powder  Co.,  4^s,  each 
holder  of  one  of  those  bonds  being  entitled  to 
$900  of  these  bonds  and  those  of  the.  Atlas 
Powder  Co.,  combined 

Market. 

New  York — Geo.  H.  Burr  &  Co.,  Joaephthal, 
Louchheim  &  Co.,  Tobey  &  Kirk,  Bigelow  &  Co., 
Hallowell  &  Henry. 

Wilmington — -Laird  &  Co. 

Philadelphia^Geo.  P.  Bissell,  Chas.  Fearon  & 
Co.,  Reed  A.  Morgan  &  Co.,  Montgomery, 
Clothier  &  Tyler. 

HEREFORD  RAILWAY  CO.  Ist  48.     Due  May 
1,  1930.— N. 

See  Map  11. 

Dated  May  1,  1890.  Interest  payable  May 
and  Nov.  1,  at  First  National  Bank  and  officesof 
Maine  Central  R.  R..  Co.^  Portland,  Me.,  Second 
National  Bank,  Bostoii,  and  National  Park 
Bank,  New  York. 

Authorized  and  Outstanding — $800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees— 'William  Farwell,  S.  N.  Bond  and 
James  McKinnon. 

Guaranteed  principal  and  interest  by  the  Maine 
Central  R.  R.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Canada  in  1887  and:  leased  for  999  years  to  the 
Maine  Central  R.  R.  Co.,  at  a  rental  equivalent 
to  interest  on  bonds,  4%  on  stock  and  $500  for 
organization  expenses. 

Secured  by  a  first  mortgage  on  (4)  53  miles  of 
road  from  International  Boundary  Line  (Beecher 
Falls)  to  Lime  Ridge,  Canada.  This  line  forms 
part  of  through  route  between  Portland,  Me.  and 
Montreal,  Can.  Bonds  of  this  issue  are  out- 
standing at  the  rate  of  $15,000  per  mile. 

Net  Earnings,  Me.  Cent.  R.  R.  Co., 

6/30/14 $2,965,475 

Rentals 1,108,926 

Interest,  etc 508,488 

Legal  for  Me.,  Mich.,  N.  H.,  N.  J.,  N.  Y.,  and 
Wis. 
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HERKIMER  COUNTY  LIGHT  &  POWER  CO. 
Ist  6s.     Due  July  1,  1930.^F. 

Dated  July  1, 1900.  Interest  payable  Jan.  and 
July  1,  at  New  York  Trust  Co.,  ISfew  York. 

Authorized — $400,000. 

Outstanding — $390,000  (Closed  mortgage.) 

Denomination — Coupon,  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Control — ^Absorbed  by  Utica  Gas  &  Eleo.  Co. 

Secured  by  a  first  mortgage  on  electric  plants 
supplying  numerous  cities  and  towns  in  the 
vicinity  of  Utica,  N.  Y.  Population  served, 
50,000.     Franchises  are  perpetual. 

Underlies— $2,500,000  Utica  Gas  &  Elec.  Co.  6s. 

Net  Earnings  Utica  G.  &  E.  Co. 

12/31/14 $585,488 

Interest 276,763 

This  issue 161,763 

Original    Market — First   offered   by   Bertron, 
Griscom  &  Co.,  New  York  and  Philadelphia. 
Market. 

Utica   N.  Y. — A.  James  Eckert. 

Philadelphia— Geo.  P.  Bissell. 

Boston — Perry,  Coffin  &  Burr. 

HESTONVILLE,  MANTUA  &  FAIRMOUNT 
PASSENGER  RAILWAY  Con.  3Hs  and  5s. 
Due  May  1, 1924.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  May  1,  1894.  Interest  payable  May 
and  Nov.  1,  at  Girard  Trust  Co.,  Philadelphia. 

Authorized — $1,250,000. 

Outstanding- $199,500    3Hs.     $1,050,600    5s. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Girard  Trust  Company,  Phila.,  Pa. 

Assumed  by  Union  Traction  Co. 

Control — Leased  to  Union  Traction  Co.,  for 
999  years  from  1908,  and  operated,  by  Phila- 
delphia Rapid  Transit  Co.  Rental,  principal 
and  interest  of  bonds  and  6%  on  the  $533,900 
preferred  and  4%  on  the  1,966,000  common  stocks. 
The  Union  Traction  Co.  owns  4,780  shares 
($50)  preferred  and  35,294  shares  ($50)  common 
stocks. 

Secured  by  a  first  mortgage  on  IS  miles  of 
street  railway  in  Pliiladelphia,  including  line  on 
Arch  Street,  one  of  the  most  important  streets. 
Franchise  perpetual. 

Net  Earnings,  (P.  R.  T.  Co.) 

6/30/14 $9,956,567 

Rentals 7,484,635 

Interest 2,161,696 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market... 

Philadelphia — Chas.  Fearon  &  Co. 

HOBOKEN  FERRY  CO.  lat  Cons.  Ss.  Due 
May  1,  1946.— N. 

Dated  May  1,  1896.  Interest  payable  May 
and  Nov.  1,  at  D.  L.  &  W.  office,  90  West  St., 
New  York  City. 

Authorized — $4,500,000. 

Outstanding — $4,100,000. 

Denomination — Coupon,  $1,000. 

Trustee — United  States  Mortgage  &  Trust  Co., 
New  York. 

Redeemable  on  any  interest  date  at  110  and 
interest.  * 

Control — Absorbed  by  New  York  &  Hoboken 
Ferry  Co.,  which  is  controlled  by .  Delaware, 
Lackawanna  &  Western  B.  R.  Co. 

Secured  by  first  lien  on  all  of  the  property 
of  the  former  Hoboken  Perry  Co.,  including 
leases  of  Christopher  and  Barclay  Sts.,  ferries 


and  all  wharfage  at  142  to  147  West  St.,  New 
York,  and  property  in  Hoboken. 

Undcrliea— $3,300,000  New  York  &  Hoboken 
Perry  5s. 

Market.  - 

New  York— B.  H.  &  F.  W.  Pelzer,  Joseph 
Walker  &  Sons,  Williamson  &  Squire,  W.  E.  R. 
Smith  &  Co.,  Feck,  Rasmus  &  Tiuesdale,  Blod- 
get  &  Co.,  L.  A.  Norton,  Dick  Bros.  &  Co., 
J.  K.  Rice,  Jr.,  &  Co.,  McGeorge  &  Vanderhoef, 
Gude,  Winmill  &  Co.,  Starbuck,  Van  Sant  &  Legg, 

Philadelphia — ^Borden  &  Knoblauch. 

Jersey  City — Outwater  &  Wells. 

Newark — J.  S.  Rippel. 

Paterson — F.  A.  Peters. 


HOBOKEN    LAND    &   IMPROVEMENT    CO. 
1st  58.     Due  Nor.  1,  1930.— F. 

Dated  Nov.  1,  1910.  Interest  payable  May 
and  Nov.  1,  at  First  National  Bank,  Hoboken, 
N.  J.,  or  American  Exchange  National  Bank, 
New  York. 

Authorized — $2,000,000. 

Outstanding — $821,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Hudson  Triust  Co.,  Hoboken,  N.  J 

Redeemable  at  105  and  interest. 

Organization — -Incorporated  in  New  Jersey 
in  1838. 

Secured  by  a  first  mortgage  on  valuable  wharf 
property  and  apartment  houses  in  Hoboken, 
N.  J.  Wharves  are  used,  by  Holland-American 
and  other  important  steamship  lines.  Also  owns 
valuable  manufacturing  sites- on  which  are  built 
important  plants.  Total  assessed  valuation, 
$4,300,000. 

Original     Market — Issued    in    exchange     for 
maturing  bonds,  on  a  basis  of  par  for  this  issue 
and  102  for  maturing  issue. 
Market. 

New  York— B.  H.  &  F.  W.  Pelzer,  J.  A.  Clark 
&  Co.,  Clark,  Dodge  &  Co.,  Williamson  &  Squire, 
W.  E.  R.  Smith  &  Co.,  Bigelow  &  Co.,  Wood, 
Struthers  &  Co.,  Starbuck,  Tan  Sant  &  Legg. 

Newark — J.  S.  Rippel. 

HOCKING  COAL  CO.  (IOWA)  Ist  S.  F.  Guar. 
6s.     Due  July  1,  1932.— F. 

Dated  July  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $600,000. 

Outstanding — $130,000. 

Retired  by  Sinking  Fund — $20,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Empire  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  as  a  whole 
or  for  Sinking  Fund. 

Sinking  Fund — Semi-annually  2^  cents  per 
ton.  of  coal  mined  and  removed  during  past  six 
months.  If  boiids  are  issued  in  excess  of  $300,000 
five  cents  per  ton  of  coal  removed,  minimum 
amount  paid  into  sinking  fund  each  year  must 
be  sufficient  to  redeem  $10,000  par  value  of 
bonds,  as  long  as  any  of  the  original  $200,000 
bonds  are  outstanding,  and  this  amoiint  is  to  be 
increased  proportionately  with  increase  of  out- 
standing bonds. 

Guaranteed  as  to  principal,  interest  and  sink- 
ing fund  by  the  Minneapolis  &  St.  Louis  R.  R. 
Co. 

Control — ^AU  of  the  stock  is  owned  by  the 
Minneapolis  &  St.  Louis  R.  R.  Co. 

Secured  by  a  first  mortgage  on  4,500  acres  of 
coal  land,  mine  developments,  dwellings,  etc.,  in 
Monroe  County,  la. 

Original  Market— $200,000  offered  in  1913, 
at  par  and  interest  by  C.  E.  Mitchell  &  Co., 
New  York. 

Market. 

New  York — Bigelow  &  Co.,  Babcock,  Rush- 
ton  &  Co.,  C.  E.  Mitchell  &  Co. 

Philadelphia — Mellor  &  Petry. 


HOCKING  VALLEY  PRODUCTS  CO.  lat  SB- 

Due  Jan.  1,  1961.— F. 

Dated  Jan.  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York, 

Authorized— $2,000,000. 

Outstanding— $1,578,400. 

Retired  by  Sinking  Fund— $257,900.  * 

Held  in  Treasury— $163,700. 

Denomination — Coupon,  $100,  $500  and  $1,000 

-Trustee^Bankers'  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest.  _      i 

Sinking  Fund — Five  cents  per  ton  of  coal  mmed 
15  cents  :per  barrel  of  oil,  and  25  cents  per  1,000 
bricks,  plus  a  sum  equal  to  any  dividends  paid 
above  6%.  .„:.„, 

Control — Leased  to  the  Chartiers  Oil  Co.,  of 
Pittsburgh. 

Secnred  by  a  first  mortgage  on  property  of 
company  in  Southern  Ohio,  consisting  of  13,000 
acres  of  land,  4  blast  furnaces,  14  active  coal 
mines,  and  brick  plant  with  output  of  120,000 
bricks  per  day.  The  company  is  a  reorgani- 
zation of  the  Columbus  &  Hocking  Coal  & 
Iron  Co. 

Net  Earnings,  12/31/13 $198,593 

Interest  and  Taxes 176,737 

Sinking  Fund ; 62,693 

Market. 

New  York- J.  K.  Rice,  Jr.,  &  Co.,  B.  H.,&  F. 
W.  Pelzer,  Gude,  Winmill  &  Co.,  Williamson  & 
Squire,  Foster  &  Adams,  Fred.  H.  Hatch  & 
Co.,  Tobey  &  Kirk,  Geo.  S.  Crap,  Chas.  H.  Jones 
&  Co.,  W.  C.  Langley  &  Co.,  H.  N.  Whitney  & 
Sons,  Whittemore,  Pell  &  Co.,  Didrichsen  &  Co., 
Bigelow  &  Co. 

Philadelphia — ^Barclay,  Moore  &  Co. 

HOCKING  VALLEY  RAILWAY  CO.  Ist  Cons. 
iHs.     Due  July  1,  1999.— F. 

See  Map  20. 

Dated  July  1, 1899.  Interest  payable  Jan,iand 
July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $20,000,000. 

Outstanding— $16,030,000. 

Retired  by  Sinking  Fund— $139,000.  ■ 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000^  $5,000  and 
$10,000. 

Trustee — Central  Trust  Co.,  New  York.' 

Redeemable  at  105  and  interest  for  sinking 
fund. 

Sinking  Fund— Annually  an  amount  equal  to 
two  cents  a  ton  on  all  coal  mined  on  the  property 
of  the  Buckeye  Coal  &  Ry.  Co.,  a  joint  maker  of 
the  mortgage  securing  these  bonds,  for  the  pur- 
chase of  bonds  at  not  more  than  105  and  in- 
terest. Bonds  so  purchased  to- be.  cancelled.  If 
bonds  are  not  purchasable,  money  shall  revert 
to  Coal  Co. 

Organization  and  Control— Incorporated  in 
Ohio  in  1899.  A  substantial  majority  of  the 
stock  is  owned  by  the  Chesapeake  &  Ohio  Ry. 
Co.  ..    ,     . 

Secnred  by  a  mortgage  executed  jointly  by 
the  Hocking  Valley  Ry.  Co.  and  the  Buckeye 
Coal  &  Ry.  Co.  as  follows:  First  mortgage  on 
(6)  89  miles  of  road  from  Logan  to  Pomeroy,  Ohio, 
and  branches,  and  from  Wallbridge  to  Rock- 
well, 2  J^  miles,  and  a  second  mortgage  on  (7)  332 
miles  of  road  from  Wallbridge,  Ohio,  to  Atheira, 
Ohio,  of  which  47  miles  are  double-tracked,  sub- 
ject to  prior  liens  at  the  rate  of  $16,500  per  mile. 
Further  secured  by  a  first  mortgage  on  10,000 
acres  of  coal  land  in  Hocking,  Perry  and  Athens 
Counties,  Ohio,  and  a  first  lien  on  $2,900,000 
stock  and  $300,000  bonds  of  various  subsidiary 
companies. 

Prior  Liens— $3,842,000  Col.  &  H.  V.  Ry. 
1st  4s  of  1948,  and  Col.  &  Tol.  R.  R.  1st  4s- of 
1955,  which  this  mortgage  provides  to  retire. 

Net  Earnings,  6/30/14 $2,113,257* 

Interest 1,157,617 

♦Compares    with    annual    average    for    eight 
years  of  $2,930,000 
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For  a  long  period  of  years  annual  net  earnings 
have  been  practically  equal  to  three  times  the 
interest  charges  on  the  entira  funded  debt. 

Legal  for  Bait.,  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 

Underwritten  by  J.  P.  Morgan  &  Co.,  New 
York,  in  1899. 

Market. 

New  York — Coffin  &  Co.,  Guaranty  Xrust  Co., 
Wm.  Salomon  &  Co.,  Clark,  Dodge  &  Co.,  White, 
Weld  &  Co.,  L.  M.  Prince  &  Co.,  Hartshorne  & 
Battelle,  Denny,  Pomroy  &  Co.,  Bobinson  &  Co., 
F.  H.  Hatch  &  Co.,  Seasongood  &  Haas. 

Philadelphia — Cassatt  &  Co.  ' 

HOCKING  VALLEY  RAILWAY  CO.  Equip.  48 
Series  "O"  to  "T."  Due  $48,000  each 
Feb.  15  and  Ant;.  15  to  Feb.  15,  1917.— F. 

Dated  February  16,  1907.  Interest  payable 
Feb.  and  Aug.  15,  at  Trustee's  office.  New  York. 

Authorized — $960,000. 

Outstanding — $192,000. 

Redeemed — $758,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Lincoln  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
1,000  steel  gondola  cars  originally  costing 
$1,200,000,  of  which  $240,000  was  paid  in  cash 
and  material. 

Original  Market — Offered  in  1907,  by  Wm. 
Salomon  &  Co.,  New  York,  at  price  to  yield 
6%. 

Market. 
,     New    York — ^Bull    &    Eldredge,    Struthers    & 
Hiscoe,  Coggeshall  &  Hicks. 

HOCKING  VALLEY  RAILWAY  CO.  Equip.  4b 
Series  "C."  Due  $37,000  each  April  lat 
•and  October  1st  to  April  1,  1917. — F. 

Dated  April  1,  1907.  Interest  payable  April 
and  Oct.  1,  at  Merchants'  Loan  &  Trust  Co., 
Chicago. 

Authorized — $740,000. 

Redeemed — $592,000. 

Outstanding — $148,000. 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Pullman  Company,  Pullman,  111. 

Secured  by  an  equipment  trust  agreement  on 
850  steel  underframe  box  cars. 
Market. 

New  York — Coggeshall  &  Hicks,  Bull  & 
Eldredge,  Struthers  &  Hiscoe. 


HOCKING  VALLEY  RAILWAY  CO.  Equip.  4s. 
Due  $25,000  each  Feb.  1st  and  Aug.  1st 
to  Aug.  1,  »917.— P. 

Dated  August  1,  1907.  Interest  payable 
Feb.  and  Aug.  1,  at  Empire  Trust  Co.,  New  York. 

Authorized — $500,000. 

Redeemed — $400,000. 

Outstanding— $100,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Empire  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
500  gondola  cars. 

Market. 

New  York— Coggeshall  &  Hicks,  Bull  &  Eld- 
redge, Struthers  &  Hiscoe. 

HOCKING  VALLEY  RAILWAY  CO.  Equip- 
iHa.  Due  $25,000  each  Feb.  15th  and  Aug. 
ISth,  to  Feb.  15,  1918.— F. 

Dated  February  15,  1908.  Interest  payable 
Feb.  15  and  Aug.  16,  at  Guaranty  Trust  Co., 
New  York. 

Authorized — $600,000. 

Redeemed — $350,000. 

Outstanding — $150,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 


Secured  by  an  equipment  trust  agreement  on 
600  steel  underframe  drop  bottom  gondola  cars, 
costing  $617,000,  of  which  $117,000  w  paid  in 
cash  and  material. 

Original  Market— Offered  in  1908,  by  Wm. 
Salomon  &  Co.,  New  York,  at  prices  to  yl  >\d  6%. 
Also  offered  in  1908,  by  the  Ohio  Trust  &  Savings 
Bank,  Toledo. 

Market. 

Philadelphia — Graham  &  Co. 

New  York— Coggeshall  &  Hicks,  Bull  &  Eld- 
redge, Struthers  &  Hiscoe. 

HOCKING  VALLEY  RAILWAY  CO.  Equip.  Tr. 
5s.     Due  $100,000  each  August  1st  to  1923. 

— F.  . 

Dated  August  1,  1913.  Interest  payable  Feb. 
1  and  Aug.  1,  at  Company's  office,  71  Broadway, 
N.  Y.  or  The  Commercial  Trust  Co.,  Phila. 

Authorized— $1,000,000. 

Outstanding— $900,000. 

Redeemed- $100,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Secured  bjr  an  equipment  trust  agreement  on 
eight  locomotives  and  1,000  steel  coal  cars,  costing 
$1,250,000,  of  which  $250,000  was  paid  in  cash. 
Market. 

New  York — Seasongood  &  Haas,  H.  N.  Whit- 
ney ^  Sons,  Knauth,  Nachod  &  Kuhne,  Freeman 
&  Co.,  Bull  &  Eldredge,  Newburger,  Henderson 
&  Loeb,  Struthers  &  Hiscoe. 

Philadelphia — Geo.  S.  Fox  &  Sons,  Elkins, 
Morris  &  Co. 


HOCKING    VALLEY   RY.     5%     Notes.      Dae 
Nov.  1,  1915.— N. 

Dated  Nov.  2,  1914.  Interest  payable  Mar. 
and  Nov.  1,  at  company's  office,  71  Broadway, 
New  York. 

Authorized  and  Outstanding— $4,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  company 
covenants  that  it  will  make  no  new  mortgage  on 
the  property  owned  by  it  at  the  date  of  the  exe- 
cution of  the  indenture  securing  this  issue,  with- 
out equally  securing  these  notes  with  any  bonds 
issued  under  such  new  mortgage. 

Original  Market — Purchased  by  Kuhn,  Loeb 
&  Co.,  and  National  City  Bank,  N.  Y.,  and 
offered  to  holders,  of  maturing  notes,  those 
making  the  exchange  '  receiving  $7.50  in  cash 
with  respect  to  each  note  exchanged. 
'  Market. . 

New  York — Redmond  &  Co.,  Guaranty  Trust 
Co.,  Mann,  Bill  &  Ware,  Bull  &  Eldredge, 
Salomon  Bros.  &  Hutzler,  Morgan  &  Bartlett, 
Seasongood  &  Haas. 

Boston — Edgerly  &  Crocker. 


HOLLIDAYSBURG,  BEDFORD  &  CUMBER- 
LAND RAILROAD  1st  4s.  Due  July  1, 
1951.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1911.  Interest  payable  Janu- 
ary 1  and  July  1  at  Broad  Street  Station,  Phila- 
delphia. 

Authorized — $5,000,000 

Outstanding — $1,053,000. 

Denomination-^Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Organization — Incorporated  in  Pennsylvania 
in  1911,  as  a  consolidation  of  two  subsidiaries  of 
the  Pennsylvania  R.  R.  Co.,  and  absorbed  by 
that  company  in  1914. 

Secured  by  a  first  mortgage  on  72  miles  of 
road,  Brooks  Creek  to  Pennsylvania-Maryland 
state  line  and  branches.  These  bonds  are  out- 
standing at  the  rate  of  $14,600  per  mile. 
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Market. 
Philadelphia— Mellor   &   Petry,  W.    H.   New- 
bold's  Son  &  Co.,  Graham  &  Co.,  Ervin  &  Co. 


HOLLY  MANUFACTURING  CO.  Ist  5a.     Dae 
Jan.  1,  1922.— F. 

Dated  Jan.  1, 1902.  Interest  payable  Jan.  and 
July  1,  at  Lawyers'  Title  Insurance  &  Trust  Co., 
New  York. 

Authorized — $700,000. 

Outstanding — $620,200. 

Denomination — Coupon,  $100  and  $1,000. 

Sinking  Fund — $60,000  annually  to  be  paid  to 
retire  these  bonds,  as  provided  in  mortgage  secur- 
ing International  Steam  Pump  Company's 
1st  lien  6s.  « 

Guaranteed  principal  and  Interest  by  Inter- 
national Steam  Pump  Co.,  now  in  hands  of 
receivers.  , 

Organization  and  Control — Incorporated  in 
New  York.  Practically  entire  capital  stock 
owned  by  International  Steam  Pump  Co. 

:Secured  by  a. first  mortgage  on  plant  of  the 
company,  located  at  Buffalo,  N.  Y.,  where 
company  is  engaged  in  manufacture  of  engines 
for  water-works  and  other  large  plants.  .- 

Refunding — Stock  of  the  International  Steam 
Pump  Co.,  is  set  aside  to  retire  these  bonds. 

Net  Earnings  (After  depreciation) 

Int,  St.  P.,  9/30/13 $1,007,845 

Interest,  etc ^ 792,217 

Market. 

New  York— Chas.  D.  Barney  &  Co.,  J.  K. 
Rice,  Jr.,  &  Co.,  Tobey  &  Kirk,  F.  H.  Hatch 
&  Co.,  Foster  &  Adams,  R.  F.  Westerfleld,  Harts- 
home  &  Battelle,  E.  &  C.  Randolph,  Paterson  & 
Co.,  Chas.  H.  Jones  &  Co.,  Didrichs^.  &  Co., 
Jacobson  &  Friedman. 

Philadelphia — C.  D.  Barney  &  Co. 

Buffalo — John  T.  Steele. 
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HOLTON    POWER    CO.    l^t    Ref.    6s. 
$50,000  each  Oct.  1,  1932-1951.— N. 

Dated  October  1,  1911.  Interest  payable 
April  and  October  1,  at  office  of  Trustee. 

Authorized — $1,000,000. 

Outstanding — $300,000. 

Held  in  Treasury — $200,000. 

Denomination— Coupon,  $1,000. 
,  Trustee — Southern   Trust   Co.,   Los   Angeles, 
Cal. 

Secured, by  a  second  mortgage  on  two  hydro- 
electric and  one  steam  generating  plant  and 
distributing  systems  supplying  electricity  to 
Holtville,  Imperial  and  other  towns  in  California. 
Populaticm  served,  6,000.  The  company  has 
perpetual  rights,  to  operate  in  towns. 

Prior  Lien — $500,000  1st  63. 

Net  Earnings,  12/31/14 $60,567 

Interest 57,203 

Market. 

New  York— Byrne  &  McD^^^^l^' 

HOLYOEE     &    WESTFIELD    RAILROAD     1st 
4}js.     Due  AprU  1,  1951. 

See  Map  86. 

Dated  April  1,  1911.  Interest  payable  April 
and  Oct.  1,  at  Treasurer's  office,  New  Haven, 
Conn. 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $1,000. 

Trustee — Springfield  Safe  Deposit  &  Trust  Co., 
Springfield,  Mass. 

Guaranteed  principal  and  interest  by  New 
York,  New  Haven  &  Hartford  R.  R.  Co. 

Control — Leased  in  perpetuity  to  New  York, 
New  Haven  &  Hartford  R.  R.  Co.  for  50%  of 
gross  earnings. 

Secured  by  a  first  mortgage  on  (5)  10  miles  of 
railroad  between  Holyoke,  Mass.,  population 
(1910)  57,730,  and  Westfleld,  Mass.,  population 
(1910),  16,044. 

Legal  for  Conn,  and  Mass. 

Original  Market — Offered  in  1911  by  Harris, 


Forbes  &  Co.,  New  York,  N.  W.  Harris  &  Co., 
Boston,  Harris  Trust  &  Savings  Bank,  Chicago, 
at  105  and  interest. 

HOLYOKE  STREET  RAILWAY  20-yr.  5  %  De- 
bentures.    Due  1920  and  1923. — N. 

Interest  payable  April  1  and  October  1,  at 
Holyoke  National  Bank,  Holyoke,  Mass. 

Outstanding — $85,000,  due  October  1,  1920; 
$265,000,  due  April  1, 1923. 

Denomination — 1920 — Coupon,  $500  and 
$1,000.     1923— Coupon,  $100,  $500  and  $1,000. 

Organization — Incorporated  in  Massachusetts 
in  1884. 

Secured  equally  with  $850,000  1st  5b  of  1935, 
on  69  miles  of  road,  including  street  railways  in 
Holyoke,  and  interurbau  lines  between  that  city 
and  Chicope^,  South  Hadley  and  other  towns 
in  the  vicinity.  ,  Population  served,  about 
100,000.     Franchises  are  perpetual. 

Net  Earnings,  6/30/14 $129,292 

Interest  and  rentals 41,795 

Legal  for  Massachusetts,  Maine  and  New 
Hampshire. 

Market. 

New  York — Coffin  &  Co. 


HOLYOKE   STREET   RAILWAY   1st   5s.     Due 
April  1, 1935. 

Dated  April  '1,  1915.  Interest  payable  April 
1  and  October  1,  at  Trustee's  office. 

Authorized— $2,500„000 

Outstanding— $850,000 

Denomination — Coupon  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Springfield  Safe  Deposit  &.  Trust  Co., 
Springfield,  Mo. 

Redeemable  on  April  1,  1920,  or  thereafter, 
at  107  and  interest. 

Organization,  Security  and  Earnings — See  5  % 
Debs,  above. 

Original  Market — Offered  by  Lee,  Higginson 
&  Co.,  Boston,  New  York,  etc.,  at  105  and 
Interest. 


HOME  LONG  DISTANCE  TEL.  CO.  Ist  Ss. 
Due  Jan..  2,  19324 

Dated  March  IS,  1912.  Interest  payable  Jan. 
2  and  July  2  at  Anglo -California  Trust  Co.,  San, 
Francisco  and  National  City  Bank,  New  York. 

Authorized  and  Outstanding — $7,080,000.  1 

Denomination — Coupon  and  registered,  $l,000f 
principal  of  coupon -bonds  may  be  registered. 

Trustee— Anglo-California  Trust  Co.,  San 
Francisco. 

Guaranteed — Principal  -  and  interest  by  the 
Pacific  Telephone  &  Telegraph  Co. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date. 

Sinking  Fund — Annually^  beginning  Dec.  31, 
1916,  the  following  amounts  are  to  be  applied 
to  the  purchase  of  bonds  at  not  exceeding- 105 
and  interest:  1916-18,  $50,000;  1919,  $75^000; 
1920  and  1921,  $100,000;  1922  and  1923,  $126,- 
000;  and  1924  to  1931,  $150,000.  Bonds  so 
acquired  are  to  be  held  alive  and  interest  added 
to  sinking  fund. 

Control— Absorbed  by  the  Pacific  Tel.  &  Tel. 
Co.,  which  is  controlled  through  ownership  of  a 
majority  of  the  stock  by  the  American  Telephone 
&  Telegraph  Co. 

Secured  by  a  first  mortgage  on  plants  formerly 
constituting  the  independent  telephone  system 
in  San  Francisco:  Berkeley  and  Oakland,  which 
were  purchased  by  the  Pacific  T.  &  T.  Co.  in  1912, 

Net  Earnings,  P.   T.    &  T.   Co., 

12/31/14 $4,825,434 

Interest 2,566,258 

Original  Market — Offered  in  1914  by  Harris, 
Forbes  &  Co.,  New  York,  N.  W.  Harris  &  Co., 
Boston,  and  Harris  Trust  &  Savings  Bank, 
Chicago. 
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HOME    TELEPHONE    &    TELEGRAPH    CO. 
(FT.  WAYNE)  Ist  6s.     Due  Jan.  1,  1937. 

—P. 

Dated  Jan.  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $225,000. 

Outstanding — $215,000. 

Retired  by  Sinking  Fund — $10,500. 

Trustee^Tri  State  Loan  &  Trust  Co.,  Ft. 
Wayne,  Ind. 

Redeemable  on  or  after  Jan.  1,  1917,  at  102> 
and  interest. 

Sinking  Fund — 2%  per  annum  of  outstanding 
bonds  for  first  10  years,  4%  annually  thereafter. 

Secured  by  first  mortgage  on  property  of  com- 
pany which  operates  the  independent  telephone 
system  in  Ft.  Wayne,  Ind.,  and  other  cities  in 
eastern  Indiana. '  Population  served,  70,000. 
Franchise  in  Fort  Wayne  expires  in  1937. 

Earnings — Annual  dividends  of  6%  on  $310,000 
preferred  stock  and  10%  on  $250,000  common 
stock  are  being  paid.  2%  extra  paid  on  common 
stock  in  1913  and  1914. 

Market. 

New  York — ^F.  J.  Lisman  &  Co.,  Rauscher  & 
Childress. 


HOME  TELEPHONE  &  TELEGRAPH  CO. 
(LOS  ANGELES)  Ist  5s.     Due  Jan.  1.  1933. 

Dated  Dec.  31,  1902.  Interest  payable  Jan. 
and  July  1,  at  National  Bank  of  California,  Los 
Angeles,  and  National  City  Bank,  New  York. 

Authorized — $2,500,000. 

Outstanding — $2,080,000. 

Retired  by  Sinking  Fund — $420,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Retired  by  Sinking  Fund — $269,000. 

Trustee — Title  Insurance  &  Trust  Co.,  Los 
Angeles,  Cal. 

Sinking  Fund — 2%  per  annum  of  outstanding 
bonds  to  redeem  bonds  at  a  price  not  exceeding 
105  and  interest. 

Organization — Incorporated  in  California  in 
1902  as  successor  to  the  Home  Telephone  Co. 

In  March,  1915,  the  City  Council  of  Los 
Angeles  notified '  this  company  and  the  Pacific 
Tel.  &  Tel.  Co.  that  the  franchise  of  the  Sunset 
Tel.  &  Tel.  Co.,  under  which  the  Pacific  Tel.  & 
Tel.  Co.  operates  in  Los  Angeles,  would  not  be 
renewed  wheii  it  expired  in  November,  1916, 
and  that  after  that  -date  only  one  company 
would  be  permitted  to  furnish  telephone  service 
in  that  city  after  that  date. 

Secured  by  a  first  mortgage  on  property  of  the 
company,  which  supplies  independent  telephone 
service  in  and  around  Los  Angeles.  Population 
served,  400,000.  Number  of  stations,  60,000. 
Franchise  expires  in  1952. 

Underlies — $2,189,000  1st  &  Bef.  5s.  Bonds 
are  reserved  under  that  mortgage  to  retire  this 
issue. 

Net    Earnings   after    Deprecia- 
tion, 12/31/14 $1,011,625 

Interest 230,025 

This  issue 126,025 

Legal  for  California. 

Original  Market — Offered  by  the  Merchants' 
Trust  Co.,  Los  Angeles,  Cal.,  at  96  in  July,  1906. 
Market. 

New  York— E.  F.  Hutton  &  Co. 

San  Francisco — Wm.  B.  Staats  Co.,  Torrance, 
Marshall  &  Co. 

Los  Angeles — Wm.  Bi  Staats  Co.,  Torrance, 
Marshall  &  Co.,  J.  J.  Doran  Co. 

HOME  TELEPHONE  &  TELEGRAPH  CO. 
(LOS  ANGELES)  Ist  &  Ret.  Ss.  Due 
July  1,  1945.— F. 

Tax  exempt  in  California. 

Dated  Sept.  1,  1905.  Interest  payable  Jan. 
1  and  July  1,  at  National  Bank  of  California, 
Los '  Angeles,  or  at  National  City  Bank,  New 
York. 
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Authorized — $6,000,000. 

Outstanding — $2,131,000. 

Retired  by  Sinking  Fund — $369,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Title  Insurance  &  Trust  Co.,  Los 
Angeles. 

Redeemable  at  106, and  interest  on  and  after 
July  1,  1920. 

Sinking  Fund — ^Anniialty  on  and  after  Oct.  1, 
1907,  2%  of  outstanding  bonds  for  purchase 
between  Oct.  and  Jan.  1,  at  not  to  exceed  X06 
and  interest. 

Secured  by  a  second  mortgage  on  property 
described  under  1st  5s  above. 

Prior  Liens— $2,129,000  1st  5s  of  1933. 

Net    Earnings    after    Deprecia- 
tion, 12/31/14 $1,011,615 

Interest. . , , '. 230,025 

Legal  for  California. 

Original  Market — Offered  in  1912  at  82}^  and 
interest  by  Adams  &  Co.,  Los  Angeles. 
Market. 

San  Francisco — Wm.  R.  Staats  Co.,  Torrance, 
Marshall  &  Co. 

Los  Angeles — ^Torrance,  Marshall  &  Co., 
Wm.  R.  Staats  Co. 

New  York— Byrne  &  McDonnell,  E.  F.  Hutton 
&  Co. 


HOME  TELEPHONE  &  TELEGRAPH  CO. 
OF  PASADENA,  CAL.,  1st  Ss.  Due  Oct. 
1,  1933.— N. 

Dated  Oct.  1,  1903.  Interest  payable  April 
and  Oct.  1,  at  Chase  National  Bank,  New  York. 

Anthorlze4^$600,000. 

Outstanding — $43  0,000. 

Denomination — Coupon,  $600  and  $1,000. 
Registerable  as  to  principal. 

Redeemable  after  Oct.  1,  1913,  at  105  and 
interest. 

Secured  by  a  first  lieu  on  independent  tele- 
phone system  in  Pasadena,  Cal.,  serving  about 
36,000  persons. 

EarningB^rDividends  of  2%   per  annum  are 
being  paid'  on  $616,000  stock. 
,   Market. 

San  Francisco — Wm.  R.  Staats  &  Co. 


HOME  TELEPHONE  &  TELEGRAPH  CO. 
(SAN  DIEGO,  CAL.)  1st  SB.  Due  Feb.  1, 
1935.— P. 

Dated  Feb.  1,  1905.  Interest  payable  Feb. 
and  April  1,  at  Title  Insurance  &  Trust  Co., 
Los  Angeles,  Cal. 

Authorized,  and  Outstanding — $150,000. 

'Trustee — Title  Insurance  &  Trust  Co.,  Los 
Angeles,  Cal., 

Redeemable  after  Feb.  1,  1915,  at  105  and 
interest. 

Secured  by  a  first  mortgage  on  independent 
telephone  system  operating  in  San  Diego,  Cal., 
and  vicinity.     Population  served,  40,000. 
Market. 

Los  Angeles — William  R.  Staats  &  Co. 


HONESDALE  BRANCH  RAILROAD  1st  4<^s. 
Due  July  1,  1927. 

See  Map  50. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1867.  Extended  from  1887,  and 
interest  reduced  from  7%.  Interest  payable 
January  1  and  July  1^  at  Fidelity  Trust  Co., 
Philadelphia. 

Authorized — $250,000. 

Outstanding — $2  04,000. 

Denomination — Coupon,  $100,  $250,  $500  and 
$1,000. 

Trustees — John  Torrey,  L.  H.  Russell  and 
Col.  P.  Young. 

Control — Merged  into  the  Jefferson  R.  R.  Co., 
all  of  whose  stock  is  owned  by  the  Erie  R.  R.  Co., 
which  leases  all  of  the  property. 

Secured  by  a  first  mortgage  on  (8)  8  miles  of 


road  from  Hawley  Jet.  to  Honesdale,  Fa.  These 
bonds  are  outstanding  at  the  rate  of  $25,500  per 
mile. 

Underlies — $96,000  2nd  63.  Bpnds  are- re- 
served under  the  Erie  R.  K.  Consolidated  mort- 
gage to  retire  this  issue.  * 


HOOPESTON  GAS  &  ELECTRIC  CO.  1st  Ss. 
Due  January  1,  1936.— F. 

Dated  January  1,  1906.  Interest  payable 
January  1  and  July  1,  at  Truster's  office. 

Authorized — $200,000. 

Outstanding— $199,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  in  Hoopeston,  111.,  and 
electricity  in  Rossville,  III.  Franchise  extends 
to  1955.  Population,  Hoppeston,  5,500,  Ross- 
ville, 1,500. 

Net  Earnings,  12/31/14 $21,428 

Interest 9,950 

Original  Market — First  offered  by  Sholto  D. 
Rogers  &  Co.,  Milwaukee;  Wis. 
Market. 

Chicago- E.  T.  Konsberg  &  Co.,  M.  T. 
Leonard  &  Co. 

Milwaukee — Sholto  D.  Rogers  &  Co. 


HOOSAC  TUNNEL    &   WILMINGTON   RAIL- 
ROAD Ist  5s.     Due  Sept.  1,  1922.— N. 

See  Map  18. 

Dated  Sept.  1,  1892.  Interest  payable  March 
and  Sept.  1,  at  Old  Colony  Trust  Co.,  Boston, 

Authorized — $250,000. 

Outstanding — $232,000. 

Denomination — Coupon  and  registered,  $1,000. 

Trustee— Old  Colony  Trust  Co.,  BoatoUi  Mass. 

Organization — Incorporated  in  Massachusetts 
in  1886. 

Secured  by  a  first  mortgage  on  (9)  25  miles  of 
railroad  from  Hoosac  Tunnel,  Mass.,  to  Wil- 
mington, Vt.  In  1912  the  guage  of  this  line 
was  changed  from  a  narrow  to  standard  gauge. 
Bonds  of  this  issue  are  oiitstanding  at  the  rate  of 
$9,300  per  mile. 

Net  Earnings,  6/30/13 $30,600 

Interest 11,650 

Market. 

Boston — F.  W.  Mason  &  Co. 

New  York — F.  J.  Lisman  &  Co. 


HOOSAC  VALIEY  STREET  RAILWAY  Ist  5s. 
Due  July  1,  1917.-1?. 

Dated  July  1,  1897.  Interest  payable  Jan. 
and  July  1,  at  New  England  Trust  Co.,  Boston. 

Authorized  and  Outstanding^lOO.OOO; 

Denomination — Coupon,  $1,000. 

Trustee — New    England    Trust    Co.,    Boston, 


Control— Absorbed  by  Berkshire  St.  Ry., 
which  is  controlled  by  the  N.  Y.,  N.  H.  &  H.  R.  R. 
Co.,  through  ownership  of  practically  all  of  the 
stock.  Under  order  of  the  court  this  stock  is  to 
be  disposed  of  prior  to  July  1^  1919,  and  in  the 
interim,   has  been  transferred  to  five  trustees. 

Underlies — $300,000  Ref.  4s  and  Berkshire 
St.  Ry.  issues,  see  Ref.  4b  below. 


HOOSAC  VALLEY  STREET  RAILWAY  Ref.  4a 
Due  Sept.  1,  19^4.— N. 

Dated  Sept.  1,  1904.  Interest  payable  March 
and  Sept.  1,  at  Berkshire  Loan  &  Trust  Co., 
Pittsfield,  Mass. 

Authorized — $400,000. 

Outstanding — $300,000. 

Denomination — -Coupon,  $1,000. 

Trustee — Berkshire  Loan  &  Trust  Co.,  Pitts- 
field,  Mass. 

Control-See  1st  53  of  1917  above. 

Prior  Liens— $100,000  1st  Ss. 


Underlies — $200,000  Berkshire  St.  Ry.  deben- 
tures, guaranteed  as  to  principal  and  interest  by 
the  N.  Y.,  N.  H.  &  H.  R.  R.  Co.,  and  $2,040,000 
notes,  both  issues  being  owned  by  the  N.  Y., 
N.  H.  &  H.  R.  R.  Co. 

Net  Earnings,  Berkshire  St.  Ry.  Co. 

6/30/14 $132,238 

Interest,  rentals,  etc 204,745 

Market. 

New  York— Blodget  &  Co.,  Harris,  Forbes  & 
Co. 


HOPKINS  &  ALLEN  ARMS  CO.  1st  6s.     Due 
April  1,  1917. 

Dated  April  1,  1907.     Interest  payable  April 
and  Oct.  1,  at  office  of  Company,  Norwich,  Conn. 

Authorized  and  Outstanding— $200,000. 

Denomination — Coupon,  $100,  $500  and  $1,000 

Trustee — Chas.  R.  Butts. 

Redeemable  on  any  interest  date  at  102^  and 
interest. 

Organization — Incorporated  in  1868  in  Con- 
necticut. 

Secured  by  a  first  mortgage  on  plant  of  the 
company,  located  at  Norwich,  Conn.,  where  it  is 
engaged  in  the  manufacture  of  fire-arms. 
Market. 

New  Haven— The  W.  T.  Fields  Co. 


HOSTER-COLUMBUS  ASSOCIATED  BREW- 
ERIES CO.  1st  6s.     Due  Jan.  1,  1955.— F. 

In  hands  of  receiver. 

Dated  Jan.  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  Citizens'  Savings  &  Trust  Co., 
Cleveland,  and  at  its  agency  in  New  York. 
Interest  due  January  1,  1915,  in  defaiilt. 

Authorized — $6,000,000. 

Outstanding — $4,799,000. 

Retired  by  Sinking  Fund — $450,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland,  Ohio. 

Redeemable  as  a  whole  or  for  the  sinking 
fund  at  110  and  interest. 

Sinking  Fund — Annually,  Jan.  1,  .1906,  to 
1915,  $50,000;  1916  to  1980,  $75,000,  and'$100,000 
thereafter.     1915  payment  in  default.     - 

Protective  Committee — E.  V.  Hale,  W.  S. 
Hayden,  C.  A.  Otis  and  W.  C.  Willard.  Deposi- 
taries: Citizens  Savings  &  Trust  Co.,  Cleveland 
and  Citizens  Trust  &  Savings  Bank,  Columbus, 
Ohio. 

Secured  by  a  first  mortgage  on  breweries  of 
the  Company  in  and  around  Columbus,  Ohio. 

Net  Earnings,  12/31/13 $553,985 

Interest  and  Sinking  Fund 340,940 

Listed  on  the  Cleveland  and  Columbus  Stock 
Exchanges. 

'  Market. 

New  York— J.  H.  Becker  &  Co.,  John  D. 
Curtis  &  Co. 

Cleveland — Borton  &  Borton,  W.  S.  Snyder  & 
Co. 

Columbus — Fred.  W.  Freeman. 
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HOUGHTON  COUNTY  ELECTRIC  LIGHT 
CO.  1st  5s.     Due  July  1,  1927.— F. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Boston  Safe  Deposit  &  Trust 
Co.,  Boston. 

Authorized — $1,000,000. 

Outstanding — $652 ,000. 

Held  in  Treasury — $119,000. 

Owned  by  Company — $24,000. 

Denomination — Coupon,  $1,000. 

Trustee — Boston  Sate  Deposit  &  Trust  Co., 
Boston,  Mass. 

Redeemable  as  a  whole  on  any  interest  date 
at  107J4  and  interest. 

Sinking  Fund^An  improvement  fund  of  $7,500 
per  annum  is  provided. 

Management — Stone  &  Webster,  Boston. 

Secured  by  a  first  mortgage  on  plants  supplyii 


electricity  in  Houghton  and  Keweenaw  Counties, 
Michigan.  These  counties  contain  the  most 
nnportant  copper  mines  in  the  Lake  regions. 
Franchise  perpetual,  except  in  cities  of  Hough- 
ton and  Hancock,  where  they  expire  in  1930. 
Population  served,  76,000. 

Net  Earnings,  12/31/14 $138,817 

Interest  and  Sinking  Fund 41,460 

Original  Market — Offered  in  1902  by  H.  W. 
Poor  &  Co.,  New  York,  at  par. 
Market. 
Boston — £.   M.  Farnsworth  &  Co.,  Stone  & 

Philadelphia — E.  6.  Smith  &  Co. 

HOUGHTON  COUNTY  GAS  &  COKE  CO.  Ist 
5s.     Due  annually  Feb.  1,  to  1931. 

Dated  Feb.  1,  1906.  Interest  payable  Feb. 
and  Aug.  1,  at  Metropolitan  Trust  &  Savings 
Bank,  Chicago. 

Authorized — $350,000. 

Outstanding — $191,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Retired^$15,000.  $4,000  are  due  on  Feb.  1,  . 
to  1919;  $5,000,  1920  to  1924;  $6,000,  1925 
to  1929;  $10,000  in  1930,  and  remainder  in  1931. 

Trustee — Metropolitan  Trust  &  Savings  Bank, 
Chicago. 

Secured  by  a  first  mortgage  on  plant  and 
mains  supplying  gas  to  Houghton,  Hancock  and 
Ripley,  Mich.  These  cities  are  situated  in  the 
copper  region  of  Michigan.  Population  served, 
18,000.     Franchises  expire  in  1934  and  1935. 

Net  Earnings,  3/31/12 $19,200 

Original  Market — Offered  in  1906  by  Mac- 
Donald,  McCoy  &  Co.,  Chicago,  at  par  and 
interest. 

Market. 

Chicago — Yard,  Otis  &  Taylor,  McCoy  &  Co. 

HOUGHTON  COUNTY  STREET  RAILWAY 
1st  Ss.     Due  July  1, 1920.— F. 

Dated  July  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Boston  S.,  D.  &  T.  Co.,  Boston, 
Mass. 

Authorized — $750,000. 

Outstanding — $349,000. 

Retired  by  exchange  for  1st  Cons.  5s — 
$401,000.  These  bonds  are  exchangeable  for  1st 
Cons.  5s  at  any  tine. 

Denomination — Coupon,  $1,000. 

Trustee — Boston  S.  D.  &  Tr.  Co.,  Boston, 
Mass. 

Redeemable  at  105  and  interest. 

ContFol— Absorbed  by  the  Houghton  County 
Traction  Co. 

Management — Stone  &  Webster,  Boston. 

Secured  by  a  first  mortgage  on  22  miles  of 
street  and  interurban  railway  in  Houghton, 
Hancock  and  Red  Jacket,  Mich.,  and  connecting 
those  towns.  Population  served,  70,000.  Large 
part  of  line  on  private  right-of-way.  Franchises 
in  cities  expire  between  1929  and  1938. 

Underlies — $754,000  Houghton  County  Trac. 
Co.  1st  Consol.  5s.  Bonds  are  reserved  under 
that  mortgage  to  retire  this  issue. 

Net  Earnings,  12/31/14 $197,776 

Interest 67,063 

This  issue 29,360 

Market. 

Boston — Stone  &  Webster,  Percy  G.  Crocker. 

New  York — Estabrook  &  Co. 

HOUGHTON  COUNTY  TRACTION  CO.  1st 
Cons.  S.  F.  SB.     Due  Jan.  1,  1937.— F. 

Dated  October  1,  1908.  Interest  payable 
Jan.  and  July  1,  at  Boston. 

Authorized — $1,600,000. 

Outstanding— $754,000. 

Held  in  Treasury- $38,000. 

Retired  by  Sinking  Fund— $42,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 


Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  105.  and  interest  any  time  as  a 
whole,  or  for  Sinking  Fund. 

Sinking  Fund — 1H%  annually  of  outstanding 
bonds,  payable  March  1. 

Organization — Incorporated  in  Michigan  in 
1908.  Under  the  management  and  control  of 
Stone  &  Webster. 

Secured  by  a  first  mortgage  on  seven  miles  of 
track  between  Wolverine  and  Mohawk,  and  a 
second  mortgage  on  property  described  under 
Houghton  County  Street  Ry.  5s,  see  above. 

Prior  Lien — $349,000  Houghton  Co.  St.  Ry.  5s. 

Net  Earnings,  12/31/14 $97,776 

Interest  and  Sinking  Fund 67,063 

Original   Market — Offered  in  1909  by  Stone 
&  Webster,  Boston,  at  95  and  interest. 
Market. 

Boston — Estabrook  &  Co.,  Stone  &  Webster, 
F.  B.  Bassett  &  Co. 

Fhiiadelphia — E.  B.  Smith  &  Co.,  Chas.  T. 
Brown  &  Co. 

Salem  (Mass.)— Wm.  S.  Felton  &  Co. 

New   York — Estabrook  &  Co. 


HOUSATONIC    RAILROAD     Cons.     58.     Due 
Nov.  1,  1937.- N. 

See  Map  86. 

Dated  Nov.  1,  1887.  Interest  payable  May 
and  Nov.  1,  at  Farmers'  Loan  &  Trust  Co.,  New 
York. 

Authorized— $3,000,000. 

Outstanding — $2,839,000. 

Denomination — Coupon,  $1,000. 

Trustee — Treasurer  of  State  of  Connecticut.         ! 

Assumed  by  N.  Y.,  N.  H.  &  H.  R.  R.  Co.  ^ 

Control— Absorbed  by  N.  Y.,  N.  H.  &  H. 
R.  R.  Co. 

Secured  by  a  first  mortgage  on  (3)  90  miles  of 
railroad  from  Bridgeport,  Conn.,  to  Massachu- 
setts State  Line,  with  branch  to  Danbury.  This 
line  forms  part  of  the  route  between  New  York 
and  the  Berkshire  Hills  region  of  Massachusetts. 
Bonds  of  this  issue  are  outstanding  at  the  rate 
of  $31,500  per  mile. 

Underlies — $190,000,000  debentures  and  notes. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges.  > 

Market.  [ 

New    York— Coffin    &    Co.,    Ladd    &    Wood,       ' 
J.  H.  Hatch  &  Co.,  Hartshorns  &  Battelle,  Wood, 
Struthers    &    Co.,     McGeorge    &    Vanderhoef, 
Remick,  Hodges  &  Co. 

Philadelphia — E.  B.  Smith  &  Co. 

Hartford — Roy  P.  Crary. 


HOUSTON  ti  TEXAS  CENTRAL  RAILROAD 
CO.  1st  S.  F.  Ss.     Due  July  1,  1937.— N. 

See  Map  117. 

Dated  April  1,  1890.  Interest  payable  Jan. 
and  July  1,  at  Southern  Pacific  office,  165  Broad- 
way, New  York. 

Authorized — $8,634,000. 

Outstanding — $1,615,000. 

Cancelled  by  Sinking  Fund — $7,019,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  for  Sinking  Fund  at  IIQ  and 
Interest. 

Sinking  Fund^The  net  proceeds  from  the  sale 
of  lands  subsequent  to  Sept.  8,  1888,  to  be  ap- 

glied  to  the  purchase  and  cancellation  of  these 
onds  at  not  exceeding  110  and  interest.  If 
bonds  are  not  purchasable  they  are  to  be  called. 
Lands  as  of  June  30,  1913,  6,706  acres. 

Guaranteed  as  to  interest  by  the  Southern 
Pacific  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Texas  in  1889.  Practically  the  entire  capital 
stock  is  owned  by  the  Southern  Pacific  Co.  The 
H.  &.  T.  C.  R.  R.  Co.  owns  a  total  of  790  miles  of 
road. 

Secured  by  a  first  mortgage  on  (5)  453  miles  of 
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road  {ram  Houston  to  Dennison,  Texas  and 
branch  to  Austin.  These  lines  afford  the  South- 
ern Pacific  System  its  only  entrance  into  Dallas, 
Ft.  Worth  an'd  Austin,  Tex.  Bonds  of  this  issue 
are  outstanding  at  the  rate  of  $3,900  per  mile. 

Further  secured  by  a  first  mortgage  on  about 
6,700  acres  of  land. 

Underlies— $4,161,000  Gen.  4s. 

Net  Earnings,  6/30/14 ; $1,280,067 

rnterest,  etc , 1,715,270 

This  issue'.' 548,830 

Legal  for  Texas. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Redmond  &  Co;,  Coffin  &  Co., 
McGeorge  &  'Vanderhoef,  Newborg  &  Co., 
Hartshorne  &  Battelle,  Low,  Dixon  &  Co., 
'Whittemore,  Pell  &  Co.,  Didrichsen  &  Co., 
Boissevain  &  Co.,  Mabon  &  Co.,  Wood_,  Struthers 
&  Co.,  Samuel  Goldschmidt,  L.  M.  Prince  &  Co. 

PhUadelphia— E.  W.  Clark  &  Co. 

HOUSTON   &  TEXAS  CENTRAL  RAILROAD 
Co.  Gen.  4s.     Due  April  1,  1921. — N. 

See  Map  117. 

Dated  April  1,  1890.  Interest  payable  April 
and  Oct.  1,  at  Southern  Pacific  office.  New  York. 

Authorized — $4,806,000. 

Outstanding — $4,161,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York, 

Guaranteed  as  to  interest  by  the  Southern 
Pac.  Co.  by  endorsement. 

Organization  and  Control — See  1st  6s  above. 

Secured  by  ^  second  mortgage  on  (5)  453 
miles  of  road  described  under  1st  5s  above,  and 
subject  to  those  bonds  at  the  rate  of  $3,900 
per  mile.  These  bonds  are  outstanding  at 
the  rate  of  $9,300  per  mile.  $1,149,000  (total 
outstanding)  Cons.  6s  (no  interest)  are  deposited 
with  the  Trustee  of  this  mortgage. 

Prior  Liens— $1,615,000  H.  &  T.  C.  Ist  5s  of 
1937. 

Net  Earnings,  6/30/14 $280,067 

Interest... 715,270 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Seasongood  &  Haas,  "Wood, 
Struthers  &  Co.,  L.  M.  Prince  &  Co. 


HOUSTON  &  TEXAS  CENTRAL  RAILROAD 
CO.  Waco  &  Northwestern  Div,  Ist  6s. 
Due  May  1,  1930.— N. 

See  Map  117. 

Dated  May  1,  1900.  Interest  payable  May 
and  Nov.  1,  at  Southern  Pacific  office,  165 
Broadway,  New  York. 

Authorized — $25,000  per  mile. 

Outstanding — $1,1 05,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization  and  Control — See  1st  55  above. 

Secured  by  a  first  mortgage  on  (4>  55  miles  of 
road  from  Bremond  to  Ross.,  Tex.  This  line 
affords  the  Southern  Pacific  System  its  only 
entrance  into  Waco,  Tex.,  one  of  the  principal 
cities  of  the  state.  These  bonds  are  outstanding 
at  the  rate  of  $20,100  per  mile. 

Earnings — See  Gen.  48  above. 

Legal  for  Texas. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Coffin  &  Co.,  McGeorge  &  'Van- 
derhoef. 

Hartford— Roy  P.  Crary. 


Retired  by  the  Sinking  Fund- $229,000. 

Denomlnatlon^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York.         '•: 

Redeemable  as  a  whole  on  July  1,  1917,  or 
any  interest  date  thereafter  at  105  and  interest. 

Sinking  Fund — 1%  per  annum  of  bonds 
issued  to  be  applied  to  the  purchase  of  bonds  at 
not  exceeding  105  and  interest. 

Guaranteed  proportionately  under  lease  for 
99  years,  as  to  interest  and  annual  amount  of 
sinking  fund,  by  the  proprietary  companies. 

Control — The  $25,000  capital  stock  is  owned 
equally  by  the  New  Orleans,  Texas,  &  Mexico 
Trinity  &  Brazos  'Valley  (Col.  Sou.),  St.  Louis, 
Brownsville  &  Mexico  (St.  L.  &  S.  F.)  and  the 
Gulf.  Colorado  &  Sante  Fe  (A.  T.  S.  Fe)  com- 
panies and  under  an  agreement  executed  in  1907 
they  agree  to  pay  under  pro  rata  wheelage  basis, 
operating  expenses  and  on  a  one-fourth  basis 
interest  on  bonds  and  sinking  fund.  The  H.  B. 
&  T.  Ry.  Co.,  had  leased  all  the  property  in 
Houston  owned  by  the  G.  C.  &  S.  Fe  Ry.  Co.  for 
99  years  from  July  1,  1907. 

Secured  by  a  first  mortgage  on  20  miles  of 
belt  line  railway  in  and  around  Houston,  Texas, 
which  furnishes  terminal  facilities  for  the  pro- 
prietary company. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  .1909,  at  101  and 

interest  by  Wm.  Salomon  &  Co.,  New  York,  and 

G.  H.  Walker  &  Co.,  St.  Louis,  Mo.  $2,000,000 

offered  by  same  firm  in  1911,  at  101  and  interest. 

Market. 

New  York — Pendergast,  Hale  &  Co.,  Wm. 
Salomon  &  Co.,  Coffin  &  Co.,  Jacobson  &  Fried- 
man, Newborg  &  Co.,  Rauscher  &  Childress, 
Samuel  Goldschmidt. 

Chicago — First  National  Bank. 

St.  Louis — Bowman,  Cost  &  Co.,  Wm.  R. 
Compton  Co.,  G.  H.  Walker  &  Co.,  A.  G.  Ed- 
Wards  &  Sons. 

Philadelphia — E.<  B.  Smith  &  Co.,  Cassatt 
&  Co. 

Milwaukee— First  Savings  Bank  &  Trust  Co. 

Boston— Estabrook  &  Co. 


HOUSTON    BELT    &    TERMINAL    RAILWAY 
CO.  1st  S.  F.  5s.   Due  July  1,  1937.— F. 

Dated  July  1,   1907.     Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  New  York. 
Authorized — $5,000,000. 
Outstanding— $4,771,000. 


HOUSTON,  EAST  &  WEST  TEXAS  RAILWAY 
CO.  1st  5s.    Due  May  1, 1933.— N. 

See  Map  117. 

Dated  May  1,  1893.  Interest  payable  May 
and  Nov.  1,  at  Southern  Pacific  office,  165  Broad- 
way, New  York. 

Authorized — Original  amount  $3,840,000,  but 
$840,000   cancelled  in   1897. 

Outstanding — $2,627,000  stamped;  $473,000 
unstamped  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable. 

Trustee — Union  Trust  Co.,  New  York. 

Redeemable — Stamped  bonds  are  redeemable 
at  105  and  interest  on  any  interest  date  upon  six 
months'  notice. 

Guarantee — The  $2,527,000  Stamped  Bonds 
are  guaranteed  principal  and  interest  by  the 
Southern  Pacific  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Texas  in  1897.  All  of  the  stock  is  owned  by  the 
Southern  Pacific  Co. 

Secured  by  a  first  mortgage  on  (6)  191  miles  of 
road  from  Houston,  Tex.,  to  Logansport,  La. 
This  line  forms  the  largest  portion  of  the  only 
line  operated  by  the  Southern  Pacific  System 
into  Shreveport,  La.,  the  second  largest  city^in 
that  state.  Bonds  of  this  issue  are  outstanding 
at  the  rate  of  $15,700  per  mile. 

Net  Earnings,  6/30/14 $215,125 

Interest,  etc 157,091 

Legal  for  Texas. 

Listed  on  the  New  York  Stock  Exchange; 
Market. 

New  York — Redmond  &  Co.,  F.  J.  Lisman  & 
Co.,  McGeorge  &  'Vanderhoef. 

Philadelphia — E.  W.  Clark  &  Co. 
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HOUSTON  ELECTRIC  CO.  Ist  S.  E.  Ss.     Due 
Aug.  1,  1925.— F. 

Dated  August  1,  1900.  Interest  payable  Feb. 
and  Aug.  1,  at  Boston. 

Authoirzed — $2,S00,000> 

Outstanding — $2,025,000^ 

Held  in  Sinking  Fund— $475,000. 

Denomination — Coupon,  $1,000.  Eegisterable 
as  to  principal. 

Trustee — International   Trust  Co.,  Boston. 

Redeemable  as  a  whole  at  107>^  and  interest 
on  any  interest  date. 

Sinking  Fund — 1H%  annually  of  outstanding 
bonds,  payable  each  August  1st,  to  be  applied 
to  the  purchase  of  these  bonds  at  not  (fver  107i^ 
and  interest.  If  bonds  are  not  purchasable, 
funds  are  to  be  invested  in  approved  first  mort- 
gage bonds. 

Organization  and  Control — Incorporated  in 
Texas  in  1901.  A  majority  of  the  stock  is  owned 
by  the  Galveston-Houston  Electric  Co. 

Management — Stone  &  Webster,  Boston.     , 

Secured  by  a  first  mortgage  on  the  entire  street 
railway  system  in  Houston,  Texas,  embracing 
61  miles  of  track.  Population'  served,  100,000. 
Franchise  expires  in  1935. 

Net  Earnings,  Gal.-Houston  El. 

Co.,  12/31/13 $1,113,261 

Interest  and  sinking  fund 441,125 

The  Houston  Electric  Co.  is  paying  dividends 
of  6%  on  $1,000,000  preferred  stock  and  3%  on 
$2,000,000  common  stock. 

Listed  on  the  Boston  and  Louisville  Stock 
Exchanges. 

Original   Market — Oflered   in   1902,   by   Lee, 
Higginson  &  Co.,  Boston,  at  97H  and  interest. 
Market. 

Baltimore — Riggs  &  McLane,  Baker,  Watts 
&  Co.,  Sutton  &  Co.,  Howard  R.  Taylor  &  Co., 
Strother,  Brogden  &  Co.,  Jenkins,  Whedbee  & 
Poe,  J.  S.  Wilson,  Jr.,  &  Cx>.,  Alexander  Brown 
&  Sons,  Mackubin,  Goodrich  &  Co. 

Boston — Hotchkin  &  Co.,  Parkinson  &  Burr, 
W.  L.' Raymond  &  Cfl.,  Lee,  Higginson  &  Co., 
L.  Sherman  Adams,  F.  B.  Bassett  &  Co.,  Stone 
&  Webster. 

New  York — Bigelow  &  Co.,  Wolff  &  Stanley, 
Estabrook  &  Co.,  Ernest  Smith,  Leonard  Snider 
&  Co.,  Geo.  H.  Burr  &  Co.,  Kirkpatrick  &  Lewis. 

Philadelphia — E.  B.  Smith  &  Co.,  S.  K. 
Phillips,  Cassatt  &  Co.,  Oscar  R.  Dare,  Chandler 
&  Co. 

LouisTille — Henning,   Chambers  &  Co. 

HOUSTON  GAS  CO.   Ist  5s.     Due  March  1, 
1920.— F. 

Dated  March  1, 1905.  Interest  payable  March 
and  Sept.  1,  at  Harris,  Forbes  &  Co.,  New  York. 

Authorized — $1^000,000. 

Outstanding — $961,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  > 

Trustee — Bankers'  Trust  Co.,  New  York.  ( 

Control — ^Absorbed  by  Houston  Gas  &  Fuel 
Co.,  controlled  by  United  Gas  &  Elec.  Corp. 

Secured  by  a  first  mortgage  on  property  des- 
cribed under  Houston  G.  &  F.  6s  below. 

Underlies — $350,000  Houston  G.&  F.  5s  Bonds. 

Net  Earnings,  12/31/14 $171,359 

Interest •  66,641 

This  issue .  48,141 

Market. 

New  York — Harris,  Forbes  &  Co.,  Gude,  Win- 
mm  &  Co. 

Boston — N.  W.  Harris  &  Co.,  F.  B.  Bassett  & 
Co. 

Albany — Horace  S.  Bell. 

Chicago — Harris  Trust  &  Savings  Bank, 
Hulburd,  Warren  &  Chandler,  Ames,  Emericb  & 
Co. 

Houston — Neuhaus  &  Co. 


Pennsylvania  State  Tax  Refunded. 

Dated  September  1,  1912.  Interest  payable 
March  and  September  1,  at  Fidelity  Trust  Co., 
Philadelphia. 

Authorized — $6,000,000. 

Outstanding — $350,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Trustees — Fidelity    Trust    Co.,  Philadelphia. 

Organization  and  Control — Incorporated  in 
Texas  in  1912.  The  entire  capital  stock  is  owned 
by  the  United  Gas  &  Electric  Corp. 

Secured  b^  a  second  mortgage  on  plant  sup- 
plying gas  in  Houston,  Texas.  Population 
served,  93,000.     Franchise  expires  in  1940. 

Prior  Lien — $961,000  Houston  Gas  Co.  5s. 

Net  Earnings,  6/30/13 $171,359 

Interest 65,641 

Market. 

New  York — Bertron,  Griscom  &  Co.,  Low, 
Dixon  &  Co.,  Spencer,  Trask  &  Co. 

Houston — Wm.  B.  King  &  Co.,  Neuhaus  &  Co. 


HOUSTON  GAS  &  FUEL  CO.  Ref.  &  Imp.  Ss. 
Due  September  1,  1932. — F. 


HOUSTON   LIGHTING    &   POWER    CO.    1st 
S.  F.  58.     Due  April  1,  1931.— F. 

Dated  April  1,  1911.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  ofSce. 

Authorized— $5,000,000. 

Outstanding— $1,500,000. 

Denqminatlon — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Whitney-Central  Trust  &  Savings 
Bank,  New  Orleans. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — 1%  of  outstanding  bonds 
beginning  July  1,  1915,  and  annually  thereafter, 
to  be  applied  to  the  purchase  or  redemption  of 
these  bonds  at  not  over  106  and  interest. 

Organization  and  Control — Incorporated  in 
Texas  in  1906.  All  of  the  stock  is  owned  by  the 
American  Cities  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
electricity  in  Houston,  Texas.  Population  served, 
100,000.    Franchise  perpetual. 

Net  Earnings,  12/31/14 $374,707 

Interest 75,000 

Listed  on  the  New  Orleans  Stock  Exchange. 

Original  Market — Offered  in  1911  by  Hayden, 
Stone  &  Co.,  Boston  and  New  York,  at  98J^  and 
interest. 

Market. 

Boston — Hayden,  Stone  &  Co.,  Paine,  Webber 
&  Co.,  Hotchkin  &  Co. 

New  York — W.  E.  Hutton  &  Co.,  Berdell 
Bros.,  John  D.  Curtis  &  Co.,  Geo.  H.  Burr  & 
Co.,  Gude,  Winmill  &  Co. 

New  Orleans — Isidore  Newman  &  Son, 
Claude  M.  Smith  &  Co. 

Chicago — Paine,  Webber  &  Co. 

HOUSTON  OIL  CO.  First  Uen  6%  Timber  Cer- 
tificates.    Due  Aug.  1,  1923. — F. 

Commencing  Aug.  1,  1913,  these  bonds  are  to 
be  retired  by  lot  at  par  and  interest  on  semi- 
Aug.  1,  1914,  $100,000 
annual  dates  as  follows:  Aug.  .1,  1916,  $100,000 
Feb.  1,  1916,  $120,000;  Aug.  1,  1916,  $135,000 
Feb.  1,  1917,  $215,000;  Aug.  1,  1917,  $230,000; 
Feb.  1,  1918,  $235,000;  Aug.  1,  1918,  $245,000! 
Feb.  1,  1919,  $255,000;  Aug.  1,  1919,  $25S,000i 
Feb.  1,  1920,  $270,000;  Aug.  1,  1920,  $275,000; 
Feb.  1,  1921,  $355,000;  Aug.  1,  1921,  $580,000: 
Feb.  1,  1922,  $725,000;  Aug.  1,  1922,  $695,000 
Feb.  1, 1923,  $670,000  and  Aug.  1, 1923,  $490,000. 

Dated  August  1,  l^ll.  Interest  payable  Feb. 
and  Aug.  1,  at  Baltimore. 

Authorized — $6,260,000. 

Outstanding — $3,180,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Retired — $300,000. 
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Trustee — Maryland  Trust  Co.,  Baltimore,  Md. 

Guaranteed  by  the  Houston  Oil  Co.  of  Texas. 

Secured  by  a  mortgage  on  more  than  800,000 
acres  of  timber  land  in  the  eastern  counties  of 
Texas,  and  oil  lands  in  the  Corsicana  and  Sara- 
toga oil  districts  of  Texas.  The  company  has 
entered  into  a  contract  with  the  Kirby  Lumber 
Co.,  which  contract  has  been  confirmed  by  the 
U.  S.  District  Court,  in  accordance  with  which 
the  Kirby  Lumber  Co.  must  pay  for  enough 
timber  at  $5.00  per  1,000  feet,  whether  cut  or 
not,  to  pay  the  interest  and  principal  on  these 
bonds.  Should  the  Kirby  Lumber  Co.  fail  to 
comply  with  these  terms  its  equipment  on  the 
property  of  the  Houston  Oil  Co.,  valued  at  more 
than  $4,000,000,  shall  be  forfeited  to  that  com- 
pany. 

Prior  Liens — $2,512,000  Second  Series  Cer- 
tificates, for  the  retirement  of  which,  certificates 
of  this  issue  have  been  reserved. 

Original  Market — Offered  in  1911,  by  William 
Salomon  &  Co.  and  Ladenburg,  Thalman  & 
Co.,  New  York,  Whltaker  &  Co.,  St.  Louis,  and 
the  Mercantile  Trust  &  Deposit  Co.,  Baltimore, 
at  98  yi  and  interest. 

Baltimore — Townsend  Scott  &  Son,  Stein 
Bros.,  Mackubin,  Goodrich  &  Co.,  Mercantile 
Trust  &  Deposit  Co.,  Poe  &  Davies,  Nelson 
Cook  &  Co.,  Middendorf,  Williams  &  Co.,  Walter 
Koppelman,  Colston,  Boyce  &  Co.,  Strother, 
Brogden  &  Co. 

Chicago — John  Burnham  &  Co.,  Yard,  Otis 
&  Taylor. 

St.  Louts — Whitaker  &  Co.,  Francis  Bro.  & 
Co.,  G.  H.  Walker  &  Co. 

Boston — L.  Sheirman  Adams. 


HOUSTON  OIL  CO.  6%  Dividend  Ctfs.     Dae 
February  1,  1925.— F. 

Dated  January  2,  1912.  Interest  payable 
February  1  and  August  1. 

Authorized— $2,894,000. 

Outstanding — $2,165,940. 

Denomination — Coupon,  $500  and  $1,000. 
Begisterable  as  to  principal. 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore,  Md. 

These    certificates    were    issued    to    fund    the 
accumulated  preferred   dividends.     For  further 
details  of  property,  see  Timber  Certfs.  above. 
Market. 

Baltimore — Colston,  Boyce  &  Co.,  Walter 
Koppelman,  Mackubin,  Goodrich  &  Co.,  Poe  & 
Davies,  Nelson  Cook  &  Co.,  Townsand  Scott  & 
Son. 

Boston — L.  Sherman  Adams. ' 


HUDSON  &  MANHATTAN  RAILROAD  CO. 
1st  Lien  &  Refg.  5s  Series  "A."  Due  Feb. 
1,    1957.— F. 

Tax  exempt  in  New  York 

Dated  Feb.  1,  1913.  Interest  payable  Feb.  1 
and  August  1,  at  Harvey  Fisk  &  Sons,  New  York. 

Authorized— $65,000,000. 

Outstanding— $36,7  65,133. 

Held  in  Treasury- $154,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.  Registered  $500  and  multiples  thereof. 
C.  &  K.  interchangeable. 

Trustee — Central  Trust  Co.,  New  York. 

Organization — ^Incorporated  in  1906.  In  1913 
a  financial  reorganization  was  effected,  by  which 
fixed  charges  were  materially  reduced. 

Secured  by  a  first  mortgage  on  the  tunnels 
from  15th  Street,  in  Jersey  City  to  the  Pennsyl- 
vania Station  in  Jersey  City  and  under  the 
Hudson  River  to  The  Hudson  Terminals  Build- 
ings at  Cortlandt,  Dey  and  Fulton  Street,  and 
second  mortgage  on  the  tunnel  from  15th  St., 
Jersey  City  to  the  Hoboken  Terminals  and 
under  the  Hudson  River  to  Christopher  Street 
and  to  33rd  Street,  New  York.  From  the  Pennsyl- 
vania Station  in  Jersey  City  to  Park  Place, 
Newark,  the  company  operates  over  the  Pennsyl- 


variia  B.  R.  The  road  affords  rapid  passenger 
service  between  Jersey  City  and  Hoboken  and 
New  York,  doing  away  with  a  large  part  of  the 
ferry  service. 

Prior  Liens — $5,000,000  (Closed  mortgage) 
New  York  &  Jersey  R.  R.  1st  5s  and  $1,200,000 
real  estate  mortgages  and  $944,000  1st  4^s 
which  did  not  assent  to  the  plan  of  reorganization. 

Underlies — $33,102,000  adjustment  Ss. 

Net  Earnings  12/31/14 $2,841,614 

Interest  (not  includmg  incomes),     2,121,007 

Original  Market — $33,102,000  were  issued  in 
part  exchange  for  old  bonds,  in  accordance  with 
a  plan  of  reorganization,  $500  of  these  bonds  and 
$500  adjnstment  bonds  being  issued  for  each 
$1,000  old  4H%  bond. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Harvey  Fisk  &  Co.,  A.  B.  Leach 
&  Co. 


HUDSON    &  MANHATTAN   RAILROAD  Adt. 
Inc.  5s.     Due  Feb.  1,  1957.— F. 

Tax  exempt  in  New  York. 

Dated  Feb.  1, 1913.  Interest  payable  if  earned 
April  1  and  October  1,  at  office  of  Company  or 
agency  in  New  York.  Interest  on  these  bonds 
was  paid  at  the  rate  of  2%  in  1913  and  1914  and 
1%  was  paid  on  April  1,  1915.  Payment  of 
interest  involves  $331,020,  of  which  the  Company 
earned  in  six  months  ended  December  31,  1914, 
$328,566. 

Authorized — $33,754,000. 

Outstanding — $33,102,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal.  Registered,  $500 
and  multiples  thereof.     C.  &  R.  interchangeable 

Trustee — Guaranty  Trust  Co.,  New  York. 

Interest  Provision— Interest  to  Jan.  1,  1920, 
is  non-cumulative,  thereafter  cumulative. 

Redeemable  on  any  interest  date  at  par,  and, 
if  called  after  1920,  cumulated  interest. 

Secured  by  a  mortgage,  junior  to  that,  of  the 
Ist  &  Ref.  6s,  on  the  property  described  under 
that  mortgage. 

Prior  Liens— $44,000,000  bonds  and  real  estate 
mortgages. 

Original  Market. — Issued  'in  exchange  for  1st 
4  ^s,  see  1st  5s  above. 

Net   Earnings,   12/31/14 $2,841,614 

Interest 2,121,007 

Balance  for  this  issue 619,766 

Market. 

New  York — Newborg  &  Co.,  Bigelow  &  Co., 
Harvey  Fisk  &  Co.,  A.  B.  Leach  &  Co.,  Samuel 
Goldschmidt,  Howe,  Norris  &  Co. 


HUDSON  &  MANHATTAN  RAILROAD  CO. 
5%  Car  Trust  Certificates,  Series  "A." 
Due  $46,000  each  Sept.  lat  and  Mar.  I, 
to  Mar.  1,  1919.— N. 

Dated  March  1, 1909.  Interest  payable  March 
and  Sept.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $920,000. 

Outstanding — $363,000. 

Balance  Redeemed. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement, 
on  90  all-steel  passenger  cars  equipped  with 
360  h.  p.  motor  and  full  multiple  control,  costing 
originally  $1,242,220,  of  which  $322,220  was 
paid  in  cash. 

Original  Market — Offer  in  1909,  by  the  Guaran- 
ty Trust  Co.,  New  York,  on  a  6  %  basis. 
Market. 

New  York— Guaranty  Trust  Co.,  Knauth, 
Nachod  &  Kuhne,  WolS  &  Stanley,  W.  G. 
Langley  &  Co.,  Coggeshall  &  Hicks,  Bull  & 
Eldredge. 

HUDSON    &   MANHATTAN   RAILROAD  CO. 
S%   Car   Trust    Certificates,     Series    "B." 
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Dae  $25  000  each  April  1st  and  Oct.  1st  to 
Oct.  1, 1920,  inclusive. — N. 

Dated  October  1,  1910.  Interest  payable 
April  and  Oct.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Anthorlzed — $500,000. 

Outstanding — $275,000. 

Balance  Redeemed. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
50  all-steel  passenger  cars  equipped  with  360 
h.  p.  motor  and  full  multiple  control,  costing 
$662,500,  of  which  $162,500  was  paiid  in  cash. 

Original    Market— Offered    in    1910,    by   the 
Guaranty  Trust  Co.,  N«w  York. 
Market. 

New  York — Guaranty  Trust  Co.,  Coggeshall  & 
Hicks,  Bull  &  Eldredge. 

HUDSON  A  MANHATTAN  RAILROAD  CO. 
5%  Car  Trust  Certificates,  Series  "C." 
Due  $21,000  each  Feb.  1st  and  Aug.  1st  to 
Aug.  1, 1921,  inclusive. — N. 

Dated  August  1,  1911.  Interest  payable  Feb. 
and  Aug.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized— $420,000. 

Outstanding— $273,000. 

Balance  Redeemed. 

Denomination — Coupon.  $1,000. 

Trustee' — Guaranty  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
36  all-steel  passenger  cars  equipped  with  450  h.p. 
motor  and  full  multiple  control,  costing  $510,000, 
of  which  $90,000  was  paid  in  cash. 
Market. 

New  York — Coggeshall  &  Hicks,  Ball  & 
Eldredge. 

HUDSON  COUNTY  GAS  CO.  Ist  5s.  Due 
Nov.  1.  1949.— N. 

Tax  exempt  in  New  Jersey. 

Dated  November  1,  1899.  Interest  payable 
May  and  Nov.  1,  at  New  York,  or  Jersey  City, 
N.J. 

Authorized    and    Outstanding— $10,500,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee — The  New  Jersey  Title  Guarantee  & 
Trust  Co.,  Jersey  City,  N.  J. 

Guaranteed  as  to  interest  under  term  of  lease 
by  the  Public  Service  Gas  Co. 

Organization  and  Control — ^Incorporated  in 
New  Jersey  in  1899.  Leased  to  the  Public  Service 
Gas  Co.,  all  of  whose  stock  is  owned  by  the 
Public  Service  Corporation  of  N.  J.  for  900 
years  at  a  rental  equivalent  to  interest  on  bonded 
debt  and  8  %  on  capital  stock,  of  which 
$10,500,000  is  now  outstanding. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  to  Jersey  City,  Hoboken,  Bayonne  and 
Greenville,  N.  J.  Population  served,  400,000. 
Franchises  Perpetual. 

Net  Earnings,  Pub.  Serv.  Corp., 

12/S1/14, '. $17,563,943 

Interest  and  rentals,  (Subsidi- 
ary Go's) 12,097,109 

Interest  (Pub.  Serv.  Corp.) . .  .         3,841,496 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges.  ,      „ , 

Original  Market— Offered  m  1899,  by  Edward 
C.  Jones  &  Co.,  New  York,  at  105  and  interest. 

New  York— B.  H.  &  F.  W.  Pelzer,  J.  S.  Bache 
&  Co.,  Clark,  Dodge  &  Co.,  Paterson  &  Co., 
Williamson  &  Squire,  W.  E.  R.  Smith  &  Co.,  L. 
A.  Nortoni-Strong,  Sturgis  &  Co.,  Gude,  WinmiU 
&  Co.,  Starbuck,  Van  Sant  &  Legg,  Kirkpatrick 
&  Lewis. '  ..^     „    » 

Philadelphia — ^Borden  &  Knoblauch,  Reed  A. 
Morgan  &  Co.,  Samuel  K.  Phillips,  E.  B.  Smith 
&  Co.,  Chandlier  Bros.  &  Co.,  C.  D.  Barney  &  Co., 
Ervin  &  Co.,  Reed-&  Huntoon,  Chas.  Fearon  & 


Co.,  Mellor  &  Petry,  Geo.  S.  Fox  &  Sons,  Hedry 
&  West. 

Newark— J.  S.  Bippel,  Fidelity  Trust  Co. 

Jersey  City — Cutwater  &  Wells. 

Paterson— F.  A.  Peters. 


HUDSON  NAVIGATION  CO.   S.   F.   6s.     Due 
Feb.  1,  1938.— F. 

Tax  exempt  in  New  York. 

Dated  Feb.  1,  1908.  Interest  payable  Feb.  1 
and  Aug.  1,  at  Tnion  Trust  Co.,  Albany,  N.  Y. 

Anthorlzed — $4,000,000. 

Outstanding — $2,286,000. 

In  Treasury — $67,000. 

Retired  by  Sinking  Fund^$100,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Albany,  N.  Y. 

Redeemable  at  105  and  interest  any  interest 
date,  for  sinking  fund  at  par  and  interest  and 
Feb.  1st. 

Sinking  Fund — Annually  on  Jan.  5,  $50,000  in 
cash  or  bonds  of  this  issue  at  par. 

Secured  by  a  mortgage  subject  to  prior  liens 
on  all  the  real  estate  of  the  Comoany,  which 
includes  Pier  32  arid  buildings.  North  River, 
New  York  City,  terminals  in  Albany  and  Troy 
and  six  steamboats,  also  tues  and  barges. 

Prior  Lien— $1,392,900  N.  J.  Steamboat  Co. 
1st  5s  of  1921. 

Market. 

New  York— J.  K.  Rice,  Jr.,  &  Co.,  F.  J.  Lis- 
man  &  Co.,  Tobey  &  Kirk,  Fred  H.  Hatch  &  Co., 
Geo.  S.  Crap,  Robinson  &  Co.,  Wolff  &  Stanley, 
McGeorge  &  Vanderhoef,  Leonard  Snider  &  Co. 

HUDSON  RIVER  GAS   &  ELECTRIC  CO.  1st 
5s.    Due  May  1,  1929. — N. 

Dated  May  1,  1899.  Interest  payable  May 
and  Nov.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $250,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Control — Absorbed  by  Westchester  Lighting 
Co.,  which  is  controlled  through  ownership,  of 
its  entire  capital  stock  by  the  Consolidated  Gas 
Co.  of  New  York. 

Secured  by  a  first  mortgage  on  plants  f  ormerlyt 
belonging  to  Hudson  River  Gas  &  Elec.  Co., 
supplying  gas  and  electricity  to  Tarrytown, 
Irvingtori,  ,Ardsley,  Hastings  and  vicinity,  all  in< 
New  York  and  located  on  the  Hudson  River, 
north  of  Yonkers. 

Underlies — $18,400,000    N.    Y.     Westchester 
Ltg.  Co.  and  Westchester  Ltg.  Co.  bonds,  whic 
are  guaranteed  as  to  principal  and  interest  by 
the  Consolidated  Gas  Co.  of  New  York. 

Net ,    Earnings,     W.     Ltg.     Co., 

12/31/14 $971,848 

Interest; 1,136,618 

This  issue 99,700 

Original  Market — Offered  in  1899  by  Wilson 
&  Stephens,  N.  Y.,  at  103}^  and  interest. 
Market. 

Philadelphia — R.  Glendinning  &  Co.,  Graham 
&  Co. 

New  York- Tobey  &  Kirk,  Gilman  &  Clucas. 


HUDSON  RIVER  PULP  ft  PAPER  CO.  1st  6s 
Due  Jan.  1,  1918.— N. 

Dated  Jan.  1,  1898.    Interest  payable  Jan.  and 
July  at  Manhattan  Trust  Co.,  New  York. 

Authorized  and  Outstanding— $1,500,000. 

Denomination — Coupon,   $1,000. 

Redeemable  at  105  and  interest. 

Assumed  by  International  Paper  Go. 

Control — ^Absorbed    by    International    Paper 
Co. 

Secured  by  a  first  mortgage  on  Hudson  River 
Mill  property  at  Palmer,  N.  Y. 

Underlies^$13,570,000  International  Paper  5s 
and  6s. 
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Net      Earnings,      Int.     Papet, 

12/31/14 $3,088,898 

Interest 867,649 

This  issue 103,119 

Market. 
New  York — Fred  H.   Hatch  &  Co.,  Spencer 
Tr^sk  &  Co.,  Gude,  Winmill  &  Cq.,  Hartshorne 
&  Battelle. 


Market. 
New  York— Hotchkin  &  Co. 


HUDSON     RIVER     TRACTION    CO.     1st    Ss. 
Due  March  1,  1950.— P. 

Dated  March  1,  1900.  Interest  payable 
March  and  Sept.,  1  at  U.  S.  Mortgage  &  Trust  Co. 
New  York. 

Authorized^$l,000,OQO. 

Outstanding — $631,000  ($67,000  are  owned  by 
the  N.  J.  &  H.  R.  Ry.  &  Ferry  Co.). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — U.  S.  Mortgage  &  Trust  Co.,  New 
York. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

.Guaranteed  as  to  interest  by  999  year  lease  to 
Public  Service  Ry.  Co. 

Control— Absorbed  in  1910  by  N.  J.  &  H.  R. 
Ky.  &  Ferry  Co.,  which  is  leased  to  the  Public 
Service  Ry.  Co.,  for  999  years.  Latter  company 
is  controlled  by  Public  Service  Corp.  of  N.  J. 

Secured  by  a  first  mortgage  on  17  miles  of 
electric  railway  from  Hackensack  to  Hasbrouck 
Heights  and  Arlington,  N.  J.,  and  to  Lodi,  N.  J 
Moat  of  the  road  is  on  private  right  of  way 
franchises  elsewhere  perpetual.  Population  ser- 
ved, 30,000. 

Underlies— $4,011,000  N.  J.  &  H.  R.  Ry. 
&  Ferry  1st  4s. 

Net  Earnings,  Pub.  Serv.  Corp., 

N.  J.,  12/31/14 $17,563,943 

Interest  and  rentals  (Subsidiar- 

.     ies) 12,097,109 

Interest  Pub.  Service  Corp .  .  .         6,466,833 
Market. 

Philadelphia — Samuel  K.  Phillips,  Geo.  S. 
Fox  &  Sons. 

New  York— B.  H.  &  F.  W.  Pelzer,  W.  E.  R. 
Smith  &  Co;,  Starbuck,  Van  Sant  &  Legg. 

Paterson — F.  A.  Peters. 


HUEBNER-TOI,EDO  BREWERIES  CO.  1st  6s. 
Due  July  1,  1930.— N. 

Dated  April  1,  1905.     Interest  payable  Uan. 
and  July  1,  at  Ohio  Sav;  Bank  &  Trust  Co., 
Toledo. 
■', '  Authorized — $3,000,000. 

Outstanding — $2,241,000. 

Retired  by  Sinking  Fund — $355,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Ohio  Sav.  Bank  &  Trust  Co.,  Toledo, 
Ohio. 

Redeemable  on  any  interest  date  at  107  ^  and 
interest. 

Sinking  Fund — $25,000  per  annum  to  purchase 
bonds.  Bonds  so  acquired  are  kept  alive  and 
interest  added  to  sinking  fund. 

Secured  by  a  first  mortgage  on  several  brew- 
eries in  Toledo,  Ohio.  The  Company  also  leases 
and  operates  numerous  saloons  in  Toledo. 

Net  Earnings.  12/31/12. $256,835 

Interest  and  Sinking  Fund 178,360 

Listed — Cleveland,  Cincinnati  and  Columbus 
Stock  Exchanges. 

Market. 

Toledo — Secor  &  Bell. 

Cleveland — Borton  &  Borton. 


HUDSON   VALLEY  RAILWAY   CO.   Cons.   5s. 
Due  July  1,  1951.— F. 

Dated  July  1,  1901.  Interest  payable  Jan. 
X  and  July  1,  at  Manufacturer's  National  Bank, 
Troy,  N.  Y. 

Authorized — $4,000,000. 

Ontstanding — $2,222,000. 

Pledged  for  Coll.  Tr.  6s,  $1,290,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  any  interest 
date  on  three  weeks'  notice. 

Organization  and  Control — Incorporated  .  in 
New  York  in  1901.  A  majority  of  the  stock 
is  owned  by  the  United  Traction  Co.  of  Albany. 
All  of  the  stock  of  this  latter  company  is  owned 
by  the  Delaware  &  Hudson  Co. 

Secured  by  a  first  mortgage  on  practically  all 
of  the  road  owned  by  the  company.  This  in- 
cludes 119  miles  of  first  track  and  about  20  miles 
second  track.  From  Troy  to  Warrensburg,  New 
York,  Including  two  lines  between  Mechanics- 
yille  and  Glens  Falls,  79  miles,  the  road  is  on 
private  right  of  way.  Franchises  .  elsewhere 
are  perpetual.  Population  served,  Troy,  80,000, 
remaimng  territory,  90,000.  Power  is  generated 
by  four  hydro-electric  and  four  steam  plants. 

Prior  Lien— $82,000  Glen  Falls,  Sandy  Hill 
&  Ft.  Edward  5s. 

Underlies — $2,974,000  income  bonds. 

Net  Earnings,  6/30/14 $353,767 

Interest  and  taxes 343,154 

Original  Market — First  offered  by  E.  Clarence 
Jones  &  Co.,  New  York. 
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HUNTINGDON  &  BROAD  TOP  MOUNTAIN 
RAILROAD  &  COAL  CO.  Ist  Ext'd  4s. 
Due  Sept.  30,  1920.— F. 

See  Map  106. 

Tax  exempt  in  Pennsylvania. 

Dated  Aug.  18,  1854,  and  extended  in  1870 
and  again  in  1890.  Interest  payable  April  and 
Oct.  1,  at  company's  office,  Philadelphia. 

Authorized — $500,000. 

Outstanding — $416,000.  •f*^.,!^ 

Denomination — Coupon,    $500.  f^Y 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Stock  Trusteeship — Over  %  of  the  stock  is 
deposited  with  five  Trustees  under  an  agreemtnt 
for  the  sale  of  at  least  a  majority  on  or  before 
April  1,  1918  at  not  less  than  $50  per  share  for 
the  preferred  and  $25  par  share  for  the  common. 
Depositary  Drexel  &  Co.,  Philadelphia. 

Secured  by  a  first  mortgage  on  about  (7)  44 
miles  of  road  from  Mt.  Dallas,  Pa.,  to  Hunting- 
don, Pa.,  with  28  miles  of  branches.  These  bonds 
are  outstanding  at  the  rate  of  $6,000  per  mile. 

Underlies — $1,864,000  bonds. 

Net  Earnings,  12/31/14 $144,018 

Interest  (1913) 106,190 

'   Interest  paid  in  1914  not  reported.  .i.-'i 

Listed  on  the  Philadelphia  Stock  Exchange^r'i 
Market. 

Philadelphia — Chas.  Fearon  &  Co.,  Reed  & 
Huntoon,  Robt.  Glendinning  &  Co.,  Barclay, 
Moore  &  Co. 

New  York — F.  J.  Lisman  &  Co.,  Coggeshall  & 
Hicks. 


HUNTINGDON  &  BROAD  TOP  MOUNTAIN 
RAILROAD  &  COAL  CO.  2nd  Ext'd  4s, 
Due  Feb.  1,  1925.— P. 

See  Map  106. 

Tax  exempt  in  Pennsylvania. 

Dated  Jan.  30,  1857,  as  7s,  extended  in  1875 
and  again  in  1895,  with  the  interest  reduced. 
Interest  payable  Feb.  1  and  Aug.  1,  at  company's 
office,  Philadelphia. 

Authorized — $500,000. 

Outstanding — $367,500. 

Denomination — Coupon,    $600. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Secured  by  a  second  mortgage  on  the  (7)  44 
miles  of  road  covered  by  the  1st  4s  of  1920.  Bonds 
of  this  issue  are  outstanding  at  the  rate  of  $6,200 
per  mile. 

Underlies — $1,497,000  Srd  Ext.  63.  of  1925 

Earnings:— 1st  4s,  1920,  above. 


Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Chas.  Fearon  &  Co.,  Robt. 
Glendlnning  &  Co.,  Barclay,  Moore  &  Co.,  Reed 
&  Huntoon. 


HUNTINGDON  &  BROAD  TOP  MOUNTAIN 
RAILROAD  &  COAL  CO.  3rd  Cons.  Ext'd 
5s.     Due  March  31,  1925. — ^F. 

See  Map  106. 

Tax  exempt  in  Pennsylvania. 

Dated  March  1,  1865  and  extended  in  1895. 
Interest  payable  April  1  and  Get.  1,  at  company's 
ofiQce,  Philadelphia. 

Authorized — $1,600,000. 

Outstanding — $1,497,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Secured  by  a  third  mortgage  on  (7)  44  miles  of 
road,  described  under  1st  4s  above,  subject  to 
prior  liens  at  the  rate  of  $11,200  per  mile.  Bonds 
of  this  issue  are  outstanding  at  the  rate  of  $21,- 
400  per  mile. 

Earnings — See  1st  4s,  1920,  above. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Samuel  K.  Phillips;' '  Charles 
Fearon  &  Co.,  Robt.  Glendinning  &  Co.,  Chas. 
D.  Barney  &  Co.,  Reed  &  Huntoon,  Geo.  N. 
Fleming,  Barclay,  Moore  &  Co. 

HUNTINGDON  VALLEY  LIGHT  &  POWER 
CO.  1st  5s.     Due  June  1,  1947.— F. 

Interest  payable  June  and  Dec.  1,  at  Phila- 
delphia Tr.,  S.  D.  &  Ins.  Co.,  Philadelphia,  Pa. 

Authorized — $400,000. 

Out8tanding^$275,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Philadelphia  Trust,  Safe  Deposit  & 
Ins.  Co.,  Philadelphia,  Pa. 

Redeemable  at  102}^  and  interest. 

Control — ^Absorbed  by  Philadelphia  Suburban 
G.  -&  E.  Co.,  which  is  controlled  by  American 
Gas  Co.,  through  ownership  of  all  stock. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing Cheltenham,  Abington,  Springfield  and 
Moreland  townships.  Pa.  This  territory  is 
adjacent  to  Philadelphia.     Franchises  perpetual. 

Underlies— $4,127,000  Philadelphia  Suburban 
G.  &  E.  5s.  Bonds  are  reserved  under  that 
mortgage  to  retire  this  issue. 

Net  Earnings  P.  S.  G.  &  E.  Co. 

12/31/13 $512,493 

Interest 326,643 

This  issue 178,294 

Market. 

Philadelphia — Henry  &  West,  Oscar  E.  Dare. 
S.  K.  Phillips. 

HUNTINGTON  &  BIG  SANDY  RAILROAD 
CO.  1st  68.    Due  July  1,  1922.— F. 

See  Map  6. 

Dated  July  1,  1892.  Ihterest  payable  Jan. 
and  July  1,  at  Company's  office,  2  Wall  St.,  New 
York. 

Authorized^$400,000. 

Outstanding — $303,000. 

Deposited  under  P.  L.  E.  &  W.  Va.  System 
Refg.  Mtge.,  $97,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

TroBtee — Provident  Life  &  Trust  Co.,  Phila- 
delphia. 

Guaranteed  principal  and  interest  by  the  Ohio 
River  R.  R.  Co.  by  endorsment. 

Organization  and  Control — ^Incorporated  in 
West  Virginia.  All  of  the  stock  is  owned  by  the 
B.  &.  O.  R.  R.  Co.  and  deposited  under  its  P.; 
li.  E.  &  W.  Va.  System  Refg.  Mtge. 
■  Secured  by  a  first  mortgage  on  (2)  11  miles  of 
road  from  the  west  bankof  the  Wyandotte  River, 
near  Huntington,  to  Kenova,  W.  Va.  Bonds  are 
outstanding  at  the  rate  of  $36,000  per  mile,  of 


which  those  in  the  hands  of  the  public  are  at  the 
rate  of  $27,500  per  mile. 

Refunding — Bonds  are  reserved  under  Balti- 
more &  Ohio-P.,  li.  E.  &  W.  Va.  Ref.  43  to  ac- 
quire the  outstanding  bonds  of  this  issue. 

Legal  for  Bait. 

Market. 

Philadelphia— J:  Paul  Lloyd. 


HUNTINCTON  LAND  &  IMPROVEMENT 
CO.  Colh  Trust  6s.  Due. $1,000,000  each 
Dec.  1,  to  1927.— N. 

Dated  December  1,  1913.  Interest  payable 
June  1  and  December  1,  at  Security  Trust  & 
Savings  Bank,  Los  Angeles  or  United'  States 
Mortgage  &  Trust  Co.,  New  York. 

Authorized — $14,000,000. 

Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000  in  all  matu- 
rities, $500  in  1919  to  1926  and  $100  in  1918  to 
1927. 

Trustee — Security  Trust  &  Savings  Bank,  Los 
Angeles. 

Redeemable — Bonds  due  1914  to  1917  are 
callable  at  101  and  interest.  For  other  maturities 
the  premium  increase  ^%  for  each  year  to 
103 >^%  in  1927. 

Guaranteed  as  to  principal  and  interest  by 
H.  E.  Huntington,  by  endorsement. 

Secured  by  a  flist  mortgage  on  $5,500,000 
bonds  of  the  Los  Angeles  Ry.  Corp.  and  City  Ry. 
of  Los  Angeles,  which  own  408  miles  of ,  street 
railway  in  Los  Angeles,  $6,100,000  boiuls  of  the 
Pacific  El.  Ry.  and  absorbed  companies,  which 
cover  986  miles  of  interurban  railway  in  and 
around  Los  Angeles,  Cal.,  $3,500,000  bonds  of 
the  Pacific  Light  &  Power  Corp.  and  absorbed 
company,  which  own  plant  supplying  electricity 
in  Los  Angeles,  $3,424,000  bonds  of  the  Newport 
News  Shipbuilding  and  Dry  Dock  Co.  and 
$276,000  bonds  it  the  Chesapeake  Dry  Dock  & 
Construction  Co.,  and  on  $20,000,000  stock 
(entire  issues)  of  the  Los  Angeles  Ry.  Corp.  and 
$6,000,000  stock  (entire  issue)  of  the  City 
Ry.  of  Los  Angeles.  These  bonds  are  also  n 
second  lien  on  $4,000,000  bonds  of  the  Los 
Angeles  Ry.  Corp.  1st  &  Refg  6s  and  $1,500,000 
the  Pacific  Electric  Ry.  Co.  Refg  5s.  Provision  is 
made  for  the  substitution  of  some  of  the  above 
collateral  at  the  option  of  the  company.  The 
Huntington  Land  &  Improvement  '  Comjiany 
owns  property,  in  addition  to  the  securities 
pledged  under  this  issue,  valued  at  more  than 
$20,000,000,  of  which  about  75%  is  unencum- 
bered land  located  in  Los  Angeles,  Cal.,  and 
vicinity. 

Prior  Lien— $3,000,000  6s,  due  1915  to  1917. 
■    Legal  for  Cal.  '    ' 

Original  Market — Offered  bjr  E.  H.  Rollins  & 
Sons,  Boston,  New  York,  etc.,  in  1914  at  par  for 
1914  maturity,  99H  for  1916,  99»A  for  1916,  99i4 
for  1917  and  99  for  all  other  maturities.  $939,000 
offered  by  E.  H.  Rollins  &  Sons,  Boston,  etc.,  and 
Torrance,  Marshall  &  Col,  Los  Angeles,  at  98  J^ 
for  1915  inaturity,  98  for  1916  maturity,  and  96% 
for  1918  maturity. 

Market. 

Boston — E.  H.  Rollins  &  Sons,  C.  F.  Coombs 
&  Co. 

Philadelphia — R.  Glendinning  &  Co.,  E.  H. 
Rollins  &  Sons. 

San  Francisco — ^Torrance,  Marshall  &  Co., 
E.  H.  Rollins  &  Sons,  Byrne  &  McDonnell. 

St.  Louis — Bowman,  Cost  &  Co.,  John  Nicker- 
son,  Jr. 

Chicago — Stanwood  Taylor  &  Co.,  Union 
Trust  Co.,  A.  L.  Baker  &  Co. 

New  York — Ernest  Smith,  C.  H.  Jones  &  Co., 
John  Nickerson,  Jr.,   ' 
'    Los  Angeles — Torrance,  Marshall  &  Co. 


HUNTINGTON  WATER  CO.  Ist  5s.     Due  Nov. 
1,1940.— N. 

Dated  Nov.  1,  1900.     Interest  payable  May 


and  Nov.  1,  at  Farmers'  Loan  &  Trust  Co.,  N.  Y. 

Authorized — $500,000. 

Outstanding — $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  N.  Y. 

Redeemable  at  par. 

Control — All  stock  owned  by  American  Water 
Works  &  Electric  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Huntington,  W.  Va.  Population  served, 
34,000.  Also  a  mortgage  on  6J^  acres  of  land 
owned  by  the  company. 

Underlies-'$166,000  5s  1949. 

Net  Earnings,  4/30/13 $73,212 

Interest 32,681 

This  issue 26,431 

Market. 

Portland,  Me. — H.  M.  Payson  &  Co. 

Boston — F.  W.  Mason  &  Co. 


HURON   (S.  D.)   LIGHT    &  POWER   CO.   la» 

6s.     Due  May  1,  1932.— F. 

Dated  May  31,  1912.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office  and  National 
Park  Bankj  New  York. 

Authorized— $300,000. 

Out^tiiiding^-$Z07,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Minneapolis  Trust  Co.,  Minneapolis. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  to  Huron,  S.  D.  Popula- 
tion, 1910,  5,791.     Franchise  expires,  1939'. 

Net  Earnings,  12/31/13 $30,579 

Interest 12,280 

Market. 

Minneapolis — Minneapolis  Trust  Co. 


HUTCHINSON  &  SOUTHERN  RAILWAY  CO. 
Ist  5s.    Dae  Jan.  1,  1928.— N. 

See  Mao  1. 

Dated  January  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  5  Nassau  Street, 
New  York. 

Authorized— $770,000. 

Owned  by  A.  T.  &  S.  F.  Ry.— $527,000. 

Outstanding— $192,000. 

Denomination — Coupon,  $1,000.  Principal 
may  be  registered. 

Trnstee^Old  Colony  Trust  Co.,  Boston. 

Redeemable  on  any  interest  day  at  105  and 
interest. 

Control — Absorbed  by  the  Atchison,  Topeka 
&  Santa  Fe  Ry.  Co. 

Secured  by  a  first  mortgage  on  (7)  142  miles  of 
road  from  Hutchinson,  Kans.,  to  Ponca  City, 
Okla.  These  bonds  are  outstanding  at  the  rate 
of  $5,300  per  ihile,  of  which  those  in  the  hands  of 
the  public  are  at  the  rate  of  $1,300  pec  mile. 

Underlies— $255,000,000  A.,  T.  &  S.  F.  Gen. 
4s,  Adjmt.  4s  of  1995  and  convertible  debentures. 

Legal  for  Balto.,  Cal.,  Conn.,  Fla.,  Mass.,  Me., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  R.  I.,  Vt.  and 
Wis.  Market. 

New  York— F.  H.  Hatch  &  Co. 


HUTCHINSON    (KAN.)    WATER,    LIGHT     & 
POWER  1st  4s.     Due  Jan.  1,  1928.— N. 

Dated  Jan.  1,  1898.  Interest  payable  Jan.  and 
July  1,  at'  Fidelity  Trust  Co.,  Philadelphia. 

Out8tanding^$212,500. 

Redeemable  at  par  and  interest. 

Control — Absorbed  by  United  Water,  Gas  & 
Electric  Co.,  which  is  controlled  through  stock 
ownership  by  the  Cities  Service  Co.  Manage- 
ment of  'The  Doherty  Organization. 

Secured  by  a  first  mortgage  on  principal  part  of 
plants  supplying  water,  artificial  ^as  and  .elec- 
tricity to  Hutchison,  Kan.,  and  vicmity.  Popu- 
lation served,  21,000    Franchises  perpetual. 

Underlies — $655,000  Hutchinson  Water,  Lt.  & 
Gas  and  United  Water,  Gas  &  El.  5s. 


Net  Earnings,,  12/31/12 $100,022 

Interest. .. ; . . . : 42,850 

This  issue , 8,500 

Original  Market— Issued  in  exchange  for  securi- 
ties of  old  company  reorganized  without  fore- 
closure. Market. 
Chicago^Yard,  Otis  &  Taylor. 
,  New  York- E.  Bunge  &  Co. 
Boston — Hotchkin  &  Co.,  Lewis  Bros.  &  Co.,  L. 
Sherman  Adams. 


HVDRAULIC     POWER     CO.    OF     NIAGARA 
FALLS  1st  &  Ref.  59.    Due  July  1,  19S0.— F. 

Tax  exenvpt  in  New  York  State.    ' 

Dated  July  1,  1910.  Interest  payable  Jan..and 
July  1,  at  New  York  or  Buffalo. 

Authorized — $3,500,000. 

Outstanding— $2,850,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable. 

Trustee — Commonwealth  Trust  Co.  of  Buffalo. 

Redeemable  at  110  and  interest  on  any  interes.t 
date  after  July  1,  1920  on  six  months'  notice. 

Organization — Incorporated  in  N.  Y.  in  1910. 

Secured  by  a  first  mortgage  on  the  main 
hydro-electric  development  of  the  pompany, 
which  has  an  extensive  power  plant  at  Niagara 
Falls..  .Further  secured  by  a  first  lien  .on  the 
entjlre  bonded  debt.. of  the  Cliff  -Electrical  Dis- 
tributing Co.,  which  owns  transmission  lines  and 
distributed  power  generated  by  the  Hydraulic 
Power  Co.,  and  a  second  moHgage  on  169  acres 
of  land  I'fi  Niagara  Falls,. N.  Y.,  on  which  ground 
are  erected  several  large  industrial  plants,  which 
are  operated  by  power  generated  by  this  company 

Prior  Liens — $650,000  Niagara  Falls  Power 
&  Mfg.  Co.  Purchase  Money  4s  of  1920,,  ;'for 
the  retirement  of  which,  bonds  of  this  issue  nave 
been  reserved. 

Underlies — $2,500,000  Convertible  2d  6s. 

Net  Earnings,  12/31/14 $811,842 

Original  Market — Offered  in  1910,'at  par  and 
Interest  by  Spencer  Trask  &  Co.,  New  York,  and 
$400,000  offered  in  1912  by  Kean,  Taylor  &  Co;, 
New  York,  at  102^  and  interest. 
Market. 

New  York — Spencer  Trask  &  Co.,  Kean, 
Taylor  &  Co. 

Boston — F.  B.  Bassett  ^  Co. 

Buftalo — rCommonwealth  Trust  Co.,  John  T. 
Steele,  J.  C.  Dann  &  Co.,  Baker  &  Watson,  Teller 

&  Evers.  — ^ : .  , 

HYDRAULIC-PRESS  BRICK  CO.  let  58.    Due 
Serially,  Aug.  1  to  1930.— F.     As  fdllows: 
1915—  41,000      1920— $52,500      1926— $70,500 

1921—  55,000       '      "' 

192?T-i  58,000 
1923—.  6(),50O 

1924—  63,500 

1925—  67,000 
Dated,  Aug.  1,  1912.     Interest  payable  Feb. 

and  Aug.  1,  at  Trustee's  office.  St.  Louis,  Mo. 

Authorized — $1,500,000. 

Outstanding— $1,061,000. 

Retired — $39,000. 

Denomination — Coupon,  $500. 

Trustee — Mercantile  Trust  Co.,  St.  Louis,  Mo. 

Redeemable  at  102  and  interest  Aug.  1,  1913. 
or  any  interest  date  thereafter  on  30  days*  notice. 

Organization — Incorporated  in  Missouri  in 
1890  and  in  1907  absorbed  14  companies. 

Secured  by  a  first  mortgage  on  all  property 
located  in  the  City  of  St.  jLpuis  and  St.  Louis 
County,  which  includes  eight  plants.  It  also 
owns  plants  in  New  York  City,  Baltimore,  Wash- 
ington, Philadelphia,  Cleveland,  Indianapolis, 
Kansas  City,  Omaha,  Minneapolis  and  Chicago. 

Earnings^Dividends  of  6%  per  annum  are 
being  paid  on  $5,500,000  preferred  stock. 

Original  Market — $1 ,000,000  offered  in  1912  by 
Mercantile  Trust  Co.,  St.  Louis,  Mo.,  at  par  and 
nterest.  Market. 

St.  Louis — Mercantile  Trust  Co.,  Wm.  E. 
Compton  Co. 


1916—43,000 

1917—  45,500 

1918—  47,500 

1919—  50,000 


1927—  74,W0 

1928—  77,500 

1929—  81,500 

1930—  36,500 
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ILLINOIS  CENTRAL  RAILR0AD  COMPANY. 

Incorporated  in  lUinoia  in  1851.  The  com- 
pany owns  2,270  miles  of  road  iErom  Chicago  to 
Cairo  and  f^om^Centralia  to  East  Dubuque,  all 
in  Illinois,  whicli,  lines,  opened  in  1S56,  consti- 
tuted the  original  Illinois  Central  R.  R.;  from 
Chicago  via  Freeport  to  Madison  and  Dodge- 
ville.  Wis.;  Fekin,  111.,  to  Evansville,  Ind,; 
Gilman  to  East  St.  Louis,  111.,  Effingham,  111., 
to  Indianapolis,  Ind.,  and  numerous  other 
branches,  including  th^  entire  system  north  of 
the  Ohio  River  and  east  of  the  Mississippi  River. 
The  company  also  owi\s  all  or  practically  the 
entire  issues  of  stock  of  numerous  comjianies 
owning  2,280  miles  of  road,  some  of  which  is 
leased  to  the  Illinois  Central  R.  R.  Co.  These 
lines  extend  from  East  Dubuque.  III.,  to  Coun- 
cil Bluffs,  Ouawa,  Sioux  City  and  Cedar  Rapids, 
la.,  Sioux  Falls,  S.  D.,  and  Albert  Lea,  Minn., 
at  which  latter  point  connection  is  made  for 
Minneapolis  and  St.  Paul;  from  E.  Cairo,  Ky., 
to  New  Orleans,  La.;  Louisville  to  Fulton,  Ky.; 
Evansville,  Ind.»  to  Hbpkinsville,  Ky.;  Fulton, 
Ky.,  via  Jackson,  Tenn.,  to  Grenada,  Miss.; 
Jackson,  Tenn.,  to  Birmingham,  Ala.  and  nii-, 
merous  branches.  The  condtpaby  has  trackage 
rights  over  200  miles  of  road,  in  all  a  total  of 
4,770  miles  of  road  operated. 

The  Illinois  Ce^t^al  R.  R.  Co.  owns  all  of  the 
stock  of  the  Yazoo  &  Mississippi  Valley  R.  R. 
Co.,  which  company  owns  1,280  miles  of  road 
from  Memphis,  'Tenn.,  paralleling  the  Missis- 
sippi River  to  New  Orleans,  La.,  and  branches 
entering  all  of  the  important  cities  of  Mississipi>i, 
and  all  of  the  stock  of  the  Central  of  Georgia 
Ry.  Co.,  operating  1,925  miles  of  road,  of  which 
1,475  are  owned,  ,477  are  leased  and  the  balance 
is  trackage,  extenidihg  from  Savannah  via  Macon 
to  Atlanta,  Ga.;  Chattanooga,  Tenn.;  Bir- 
mingham and  Montgomery.  Ala.,  and  numer- 
ous other  important  cities  in  Georgia  and  Ala- 
bama. 

The  Illinois"  Central  R.  R.  Co.  has  outstand^ 
ihg  about  $110,000,000  stock,  of  which  more 
than  $31,000,000  is  owned  by  the  Union  Pacific 
R.  R.  Co.,  and  a  subsidiar;^  company.  The 
company  has  paid  dividends  m  each  yeftr  since 
1863,  the  lowest  rate  paid  in  any  year  having 
been  4%  in  1863  and  1877.  From  1905  to  1912 
/I%vra.B  paid,  and  in  1913  6%  was  paid,  which 
is  the  present  rate. 

There  are  outstanding  on  the  road  operated 
by  the  Illinois  Central  Railroad  Co.  about  $250,- 
000,000  bonds,  at  the  rate  of  about  $52,000  per 
mile.  Except  in  the  year  ended  June  30,  1912, 
net  earnings,  available  for  interest,  have  been 
practically  equal ,  id  three  times  the  interest 
charges  on  the  entire  fuiided  debt. 
Report,  years  ended  June  30. 

, 1913-14     1912-13 

Gross $65,873,700     $64,280,903 

Net  Earnings .  . .        15,098,373       14,231,991 

Net  Income 19,060,0*75       16,555,284 

Rentals '       4,659,160         4,326,955 

Interest 6,253,617         5.653,217 

Dividends ,         5,464,800         6,557,760 

Surplus $2,632,382  $17,352 

ILLINOIS  CENTRAL  RAILROAD  CO.  Sterling 
Tr.  33^8.     Due  July  1,  1950.— N. 

See  Map  56. 

Dated  July  1,  1886.  Interest  paya^ble  Jan. 
and  July  1,  at  company's  office,  115  Bi'oadway, 
New  York  City,  or  at  office  of  Baring  Bros., 
London. 

Authorised — $9,000,000. 

OutBtanlding— $5,266,000   (Closed  mortgage). 

Denomination— Coupon,  $1,000  and  £200. 
Registered,  $1,000  and  £200. 

Trustee -^United  States  Trust  Co.,  New  York. 

Secured  by  a  second' mortgage  on  (2)  706  miles 
of  road  covered  by  the  first  mortgage  described 


below,  and  a  first  lien  on  $5^,266,000  of  the 
$17,994,000  Chicago,  St.  Louis  &  New  Orleans 
Consol.  5s  1951,  which  are  secured  by  a  first 
mortgage  on  (1)  566  miles  of  road  from  E.  Cairo, 
Ky.,  to  New  Orleans  and  branch.  These  bonds 
are,  therefore,  a  mortgage  bn  1,272  miles  of 
road  from  Chicago  and  East  Dubuque,  111.,  to 
New  Orleans,  of  which  412  miles  are  double- 
tracked,  subject  to  prior  liens,  including  C, 
St.  L.  &  N.  O.  5s  in  hands  of  public,  at  the  rate 
of  $20,100  per  mile.  Bonds  of  this  issue'  are  out- 
standing at  the  rate  of  $4,000  per  mile.    , 

Uinderlies— $35,740,000  Ref.  43  and  $33,000,000 
III.  Cent.,-C,,  N.,  &  St.  L:  Joint  1st  &  Ref  .5s.,  1963. 
Bonds  are  reserved  under  these  mortgages  to 
retire  this  issue. 

Legal  for  N.  H.,  N.  Y.  and  R.  I. 
Market. 

New  York— Callaway,  Fish  &  Co.,  Foster  & 
Adams. 


ILLINOIS    CENTRAL    RAILROAD    CO.    Cairo 
Bridge  4s.     Due  Dec.  1,  1950. — N. 

See  Map  66. 

Dated  June  1,  1892.  Interest  payable  June 
and  Dec.  1,  at  company'B  office,  115  Broadway, 
New  York. 

Authorized  and  Outstanding— $3,000,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal  only,'  or  fully  registerable. 

Trustee— United  States  Trust  Co.,  New  York. 

Secured  by  a  first  lien  on  $3,000,000  Chicago, 
St.  Louis  &  New  Orleans  Bridge  5s  which  cover 
as  a  first  lien  the  (3)  bridge  over  the  Ohio  River  at 
Cairo,  and  the  Kentucky  appfbaches  to  the 
bridge,  and  by  a  direct  lien  on  the  Illinois  ap- 
proaches of  the  bridge.  This  bridge  is  leased  to 
the  Illinois  Central  R.  R.  Co.  to  2282  at  an  annual 
rental  of  $180,000  per  annum.  From  this  rental 
interest  on  these  bonds  is  paid  and  $20,000  per 
ahnum  was  applied  to  1901  to  maintain  a  fund  of 
$500,000  tp  keep  the  bridge  in  repair.  Since 
then  the  $30,000  above  interest  is  applied  to  a 
sinking  fund  to  pay  bonds  at  maturity. 

Underlie^- $35,740,000  Ref.  4s  of  1955. 
Bonds  iare  reserved  under  that  mortgage  to  re- 
tire this  issue. 

Legal  for  Conn.,  Mass.,  N.  H.,  N.  Y.  and  R.  I. 

Listed  on  the  New  York,  London  and  Amster- 
dam Stock  Exchanges. 

Market.  . 

New  York — Gilman  &  Clucas,  McGeorge  & 
Vanderhoef,  Foster  &  Adams,  R.  L.  Day  &  Co., 
Callaway.  Fish  &  Co.,  Coffin  &  Co.,  BWerly 
Bogert  &  Co.,  F;  H.  Hatch  &  Co.,  Wood,  Struth- 
ers  &  Co.,  L.  M.  Prince  &  Co. 

Chicago — Hornblbwer  &  Weeks, 

ILLINOIS  CENTRAL  RAILROAD  CO.  1st  Mort- 
gage Bonds. — N. 

See  Map  56. 

Outstanding — $12,999,000  (Closed  mortgage) 
as  follows: 

Dated  Due  Outsdg    Rate  Pay 

*ApL  1,  1875    ApL  1,  1951     $2,500t  4%     A&O 

*Feb.  16, 1876  Dec.  1, 1950       l,000t  3H%  J&D 

Jan.  1, 1886     Jan.  1, 1951       l.SOOf  4%      J&J 

Jan.  1,  1886     Jan.  1, 1951        2,499t  3J^%  J&J 

*Aug.  31, 1895  Mar.  1, 1951       2,500t  3%      M&S 

Mar.  30, 1903    Apl.  1, 1961       3,000  f  33^%  A&O 

'  *Sterling  Bonds.     fThree  Ciphers  omitted. 

Interest  on  "dollar"  bonds  payable  at  company 

pany's  office,  New  York,  on  "sterling"  bon(&,  in 

London. 

Denomination — Coupon,  $1,000  and  £200. 
Bonds  of  all  issues  except  those  of  1875  and  1876 
are  registerable  as  to  principal  only,  or  fully 
registerable 

Trustee — United  States  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (1)  706  miles  of 

road  from  Chicago  to  Cairo,  111.,  and  from  E. 

Dubuque  to  Centralia,  111.,  of  which  363  miles 

are  double  tracked.     The  line  from  Chicago  to 
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Cairo  constitutes  a  part  of  the  main  line  from 
Chicagp  to  New  Orleans.  Bonds  of  this  issue  are 
outstanding  at  the  rate  of  $18,400  per  mile.     ~ 

Underlies— $50,740,000  Coll.  Tr.  48  and  Ret'g 
45.  Bonds  are  reserved  under  the  latter  mortgage 
to  retire  these  issues. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and 
Wis. 

Listed— Issues  of  1886,  1895  and  1903  on  New 
York  Stock  Exchange.  Issues  of  1875,  1886 
(3J4%s  only)  and  1895  on  London  Stock  Ex- 
change. Market. 

New  York — Callaway,  Fish  &  Co.,  Remick, 
Hodges  &  Co.,  Harris  Forbes  &  Co.,  Low,  Dixon 
&  Co.,  Blodget  &  Co.,  Redmond  &  Co.,  L.  M. 
Prince  &  Co.,  Foster  &  Adams,  Hodenpyl,  Hardy 
&  Co. 

Chicago — Harris  Trust  &  Savings  Bank,  A. 
B.  Leach  &  Co.,.  Hodenpyl,  Hardy  &  Co. 

Boston — N.  W.  Harris  &  Co.,  R.  L.  Day  &.  Co. 


ILLINOIS  CENTRAL  RAILROAD  CO.  Litchfield 
Dlrlsion  1st  38.     Due  Jan.  I,  1951. — F. 

See  Map  56. 

Dated  Oct.  1,  1900.  Interest  payable.  Jan. 
and  July  .1,  at  company's  office,  115  Broadway, 
New  York. 

Authorized — $4,000,000. 

Outstanding — $3,235,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000  and  multiples. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York.  , 

Secured  by  a  first  mortgage  on  (4)  98  miles  of 
road  from  East  St.  Louis  to  Springfield,  111.,  and'a 
lien  on  trackage  rights  over  the  road  of  the 
Terminal  Ry.  Association  of  St.  Louis.  These 
bonds  cover  the  road  affording  the  Illinois  Central 
R.  R,  its  entrance  into  St.  Louis  from  the  North. 
These  bonds  are  outstanding  at  the  rate  of 
$33,000  per  mile. 

Underlies — $22,580,000  1st  lien  Equip.  4s, 
all  owned  by  the  111.  Cent.  R.  R.  Co. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  B.  I.,  Vt.  and 
Wis. 

Listed  on  the  New  York  Stock  Exchange. 
.  Market. 

New  York — Herrick  &  Bennett,  Coffin  &  Co., 
Callaway,  Fish  &  Co.,  Foster  &  Adams,  Harris, 
Forbes  &  Co.,  Blodget  &  Co.,  Beverly  Bogert  & 
Co.,  P.  H.  Hatch  &  Co. 

Boston— N.  W.  Harris  &  Co.,  R.  L.  Day  &  Co. 

Chicago — Harris  'Trust  &  Savings  Bank. 

ILLINOIS  CENTRAL  RAILROAD  CO.  Spring- 
field Division  1st  3Hs.  Due  Jan.  1. 
1951.— N. 

See  Map  56. 

Dated  Jan.  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  company's  office,  115  Broadway, 
New  York. 

Authorized — $2,000,000. 

Outstanding — $2,000,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal  oiily,  or  fully  registerable. 

Trustee — United  States  Trust  Co.;  New  York. 

Secured,  by  a  first  mortgage,  executed  jointly 
by  the  Illinois  Central  R.  R.  Co.  and  the  Chicago 
&  Springfield  R.  R.  Co.  on  (6)  111  miles  of  road 
from  Oilman  to  Springfield,  111. 

The  passenger  service  of  the  Illinois  Central 
R.  R.  Co.,  between  Chicago  arid  St.  Louis  is 
operated  over  this  line.  These  bonds  are  out- 
standing at  the  rate  of  $18,000  per  mile. 

Underlies— $36,740,000  Ref'g  4s  of  1955. 
Bonds  are  reserved  under  that  mortgage  to  retire 
this  issue. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mms.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  L,  Vt.  and 
Wis. 

Listed  on  the  New  York  Stock  Exchange, 


Market. 
New  York — Redmond  &  Co.,  Blodget  &  Co., 
Foster  &  Adams,  Callaway,  Fish  &  Co.,  F.  H. 
Hatch  &  Co.,  Peck,  Rasmus  &  Truesdale. 

ILLINOIS  CENTRAL  RAILROAD  CO.  St.  Lonia 
Division  &  Terminal  Ist  3s  &  3^8.  Due 
July  1,  1951.— N. 

See  Map  56.      , 

Dated  July  1,  1897.  Interest  payable  Jan. 
and  July  1,  at  company's  office,  115  Broadway, 
New  York.' 

Authorized— $5,000,000-3s;   $10,000,000-3Hs. 

Outstanding — $4,998,000-3s;  $8,377,000-3}^s. 

Exchanged  for  III.  Cent.  Ref.  4s  and  cancelled 
— $78,0d0. 

Denomination — Coupon  $500  and  $1,000. 
Registerable  as  to  principal  only,  or  fully  regis- 
terable. 

Trustee — United  States  Trust  Co.,  New  York. 

Secured  by  a  .mortgage  on  239  miles  of  road  as 
follows;  first  mortgage  on  (8)  175  miles  of  road 
from  East  St.  Louis  to  El  Dorado,  HI.,  and 
Marion  to  Brookport,  111.,  a  second  mortgage  on 
(9)  34  miles  of  r-dad  from  Belleville  to  E.  CaronK 
d^et  and  Carboridale  to  Marion,  subject  to  priai 
Hens  at  the  average  rate  of  $20,000  per  mile  and 
a  third  mortgage  on  (10)  31  miles  of  road  from 
Pinckneyville  to  Carbondale  and  branch,  subject 
to  prior  liens  at  the  rate  of  $17,600  per  mile.  The 
lines  covered  by  this  mortgage  afford  the  Illinois 
Central '  R.  R.  its  entrance  into  St.  Louis  froin 
the  south.  These  bonds  are  outstanding  at  the 
rate  of  $56,000  per  mile. 

Prior  Liens — $1,249,000  bonds  of  absorbed 
companies. 

Underlies — $35,740,000  Ref'g  4s.  Bonds  are 
reserved  under  that  mortgage  to  retire  this  issue. 

Legal  for  Cal.,  Conn.,  Mass.,  Me.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York^Herrick  &  Bennett,  G.  W.  Walker 
&  Co.,  ^allaway.  Fish  &  Co.,  Blodget  &  Co., 
Posted  &'  Aidams,  P.  J.  Lisman  .&  '  Co.,  Harris, 
Forbes  &  Co.,  F.  H.  Hatch  &  Co.,  Hartshorne  & 
Battelle,  .Peck,  Rasmus  &  Truesdale. 

Boston— N.  W.  Harris  Sf  Co. 

St.  Louis — Mercantile,  ^rust  Co. 

Chicago — Harris  Trusthfe  Savings  Bank. 


ILLINOIS  CENTRAL  RAILROAD  CO.  Omah« 
Division  1st  3s.     Due  Aug.  1, 1951. — F. 

See  Map  56. 

Dated  July  20,  1900.  Interest  payable  Feb. 
arid  Aug.  1,  at  company's. office,  115  Broadway, 
New  York. 

Authorized  and  Outstanding — $5,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000.  ' 

Trustee — United  States  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage,  executed  by  the 
Dubuque  &  Sioux  City  R.  R.  Co.  on  (5)  133  miles 
of  road  from  Tara  to  Council  Bluffs,  la.  These 
bonds,  which  are  a  direct  obligation  of  the  Illinois 
Central  R.  R.  Co.,  are  outstanding  at  the  rate  of 
$37,500  per  mile  on  the  road  affording  the  Illinois 
Central  R.  R.  Co.  its  entrance  into  Omaha,  Neb. 

Legal  for  Conn.,  Cal.,  Fla.,  Me.,  Mass.,  Mich., 
Mo.,  Minn.,  N.  H.,  N,  J.,  R.  I,,  Vt.  and  Wis..  ;.  |i 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $1,000,000  offered  in  Dec, 
1904,  by  N.  W.  Harris  &  Co.,  New  York,  Boston 
and  Chicago. 

New  York — Herrick  &  Bennett,  a1  E.  Fitkin  & 
Co.,  Callaway,  Fish  &  Co.,  McGeorge  &  Vander- 
hoef,  Harris,  Forbes  &  Co.,  Foster  &  Adams, 
Newborg  &  Co.,  F.  H.  Hatch  &  Co.',  Blodget  & 
Co. 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank.. 

Omaha — City  Trust  Co. 
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ILLINOIS  CENTRAL  RAILROAD  CO.  Western 
Lines  1st  4s.     Due  Aug.  1, 1951. — N. 

See  Map  56. 

Dated  Feb.  1,  1895.  Interest  payable  Feb. 
and  Aug.  1,  at  company's  office,  115  Broadway, 
New  vYork. . 

Authorized^$10,000,000. 

Out6tandiine-~$5,425,000. 

Denomination' — Coupon,  $1,000.  Reglsterable 
as  to  principal  only,  or  fully  registerable. 

Trustee — United  States  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (7)  218  miles  of 
road  from  Dubuque  to  Iowa  Falls,  la.,  and  Cedar 
Falls,  la.,  to  Minnesota  State  LineatLyle.  This 
road  forms  part  of  the  line  affording  the  Illinois 
Central  R.  R.  Co.  its  entrances-  into  Omaha, 
Minneapolis  and  Sioux  Falls.  These  bonds  are 
outstandings  at  the  rate  ol  $24,900  per  mile. 

Legal  for  Gal.,  Conn.,.Fia.,  Me.,  Mass.,  Mich., 
Minn.,  Uo.,  N.  H.,  N.  J..  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York--N.  W.  Halsey  &  Co.,  Blodget  &. 
Co.,  Sutro  Bros.  &  Co.,  L.  M.  Prince  &  Co., 
A.  E.  Fitkin  &  Co.,  Callaway,  Fish  &  Co.,  F.  H. 
Hatcl]L&  Co.,  Douglas  Fenwick  &,  Co.,  Foster  & 
Adams,  Samuel  Goldschmidt,  Redmond  &  Co. 

Boston— N.  W.  Harris  &  Co.,  R.  L.  Day  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Hartford— Roy  P.  Crary. 


ILLINOIS  CENTRAL  RAILROAD  CO.  Coll.  Tr. 
4s.     Due  April  1,  1952.— N. 

See  Map  56. 

Dated  March  31,  1888.  Interest  payable 
April  and  0&,.  1,  at  company's  office,  .115  Broad- 
way, New  York.  '         . 

Authorized  and  Outstanding— $15,000,000. 

Denominations-Coupon, .  $1,000  and  $500  or 
their  equivalent  in  £  Stirling.  Registerable  as  to 
principal  only,  or  fully  registerable.  >  .Registered, 
$1,000  or  equivalent  in  £  Sterling. 

Trustee — United  States  Trust  Co.,  New  York. 

Secured  by  a  first  lien,  through  the  deposit  of 
seven  entire  first  mortage  5%.  bond  issues 
of  a  par  value  of  $16,350,000  on  (11)  863  miles  of 
road  as  follows:  from  Chicago,  111.,  to  Madison, 
Wis.,  and  branches  to  Dodgeville,  Wis.,  from 
Champaign  to  Havana,  111.,  and  branch  to 
Decatur;  from  Leroy,  111.,  to  W.  Lebanon,  Ind., 
from  Onawa,  la.,  to  Sioux  Falls,  S.  D.,  from  Man- 
chester to  Cedar  Rapids^  la.,'  from  Parsons  to 
Jackson,  Miss.,  with  branch  to  Durant.  These 
lines  include  the  main  line  extending  westward 
from  Chicago,  and  numerous  important  branches. 
These  bonds  are  outstanding  at  the  rate  of  $17,- 
400  per  mile.  The  interest  on  the  bonds  deposited 
hereunder,  which  amounts  to  $817,500  is  figured 
in  the  income  of  the  Illinois  Central  R.  R.  Co. 

Underlies— $47,740,000  Purchased  Lines  3^9 
and  Ref'g  4s.  Bonds  are  reserved  under  the 
latter  mortgage  to  retire  some  of  the  issues 
deposited  hereunder. 

Legal  for  N.  H.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Callaway,  Fish  &  Co.,  Harris, 
Forbes  &  Co.,  Chas.  H.  Jones  &  Co.,  Morton, 
Lachenbruch  &  Co.,  L.  M.  Prince  &  Co.,  New- 
borg  &  Co.,  Seasongood  &  Haas,  Herrick  & 
Bennett,  Foster  &  Adams,  •HaTtshorne  &  Bat- 
telle,  John  H-  Davis  &  Co.,  Boissevain  &  Co., 
Redmond  &  Co. 

Boston — N.  W.  Harris  >&  Co.,  Pingree,  McKin- 
ney  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 


ILLINOIS    CENTRAL    RAILROAD    CO.    Pur- 
chased Lines  1st  3j4s.    Due  July  1, 1952. — F 

See  Map  57. 

Dated  June  30,  1904.  Interest  payable  Jan. 
and  July  1,  at  company's  office,  115  Broadway, 
New  York.     . 

Authorized— $20,000,000. 


Outatanding^$12,000,000.     - 

Exchanged  for  111.  Cent.  Ref.  4s  and  Cancelled 

—$2,662,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable.  Registered^ 
$1,000  and  multiples. 

Trustee — United  States  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (3)  386  miles  of 
road  from  Pekin,  111.,  to  Evansville,  Ind.; 
Matthews,  111.,  to  Thebes,  III.; ^  Sand  Ridge,  III., 
to  Johnson  City,  III.  and  branches;  and  a  second 
mortgage  on  (4)  364  miles  of  road  from  Chicago  to 
Madison  and  Dodgeville,  Wis.,  and  from  Ottawa 
to  N-onnal- Jet.  and  Minonk-  Jet.,  III.,  subject  to 
prior  liens  at  the  average  rate  of  $14,700  per 
mite.  Bonds-of  this  issue  are  outstanding  at  the 
rate  of  $16,000  per  mile. 

Prior  liens — ^$5,338,000  bonds  of  absorbed 
companies,  of  which  $4,370,000  are  deposited 
as  part  security  for  the  111.  Cent.  Coll.  Tr.  4a  of 
1952.  Bonds  ate  reserved  under  this  mortgage 
for  their  retirement. 

Underlies— $35,740,000  Ref'g  4g.  Bonds  are 
reserved  under  that  mortgage  to  retire  this  issue. 

Legal  for  Cal.,  Conn.,  Me.,  Mass.,  Mich.* 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wiai 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $4,000,000  offered  in  1904  by 
Speyer  &  Co.  and  Kuhn,  Loeb  &  Co.,  New  York. 
Market. 

New  York— rFoster  &  Adams,  Callaway,  Fish 
&  Co.,  E.  H.  Rollins  &  Sons,  N.  W.  Halsey  &  Co., 
L.  M.  Prince  &  Co.,  Blodget  &  Co.,  Effingham 
Lawrence  &  Co.,  Harris,  Forbes  &  Co.,  M'cGeorge 
&  Vanderhoef,  Babcock,  Rushton  &  Co.,  Peck, 
Rasmus  &  Truesdale. 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank. 

Omaha — City  Trust  Co. 


ILLINOIS  CENTRAL  RAILROAD  CO.  Louis- 
ville  Division  and  Terminal  1st  3>js.  Dae 
July  1,  1953.— N. 

See  Map  56. 

Dated  Sept.  15,  1897.  Interest  payable  Jan. 
and  July  1,  at  company's  office,  115  Broadway, 
New  York. 

Authorized— $25,000,000. 

Outstanding— $23,888,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  orjy,  or  fully  register- 
able. 

Trustee — United  States  Trust  Co.,  New  Yorki 

Secured  under  joint  mortgage  executed  by 
C,  St.  L.  &  N.  O.  R.  R.  and  the  III.  Cent.  R.  R.; 
by  a  first  mortgage  on  (12)  574  miles  of  road,  of 
which  120  miles  are  double-tracked,  from  E. 
Cairo  to  Elizabethtown,  Ky.;  from  Paducah,  Ky ; 
to  Memphis,  Tenn.,  and  branches  to  Hopkinsville 
and  Owensboro,  Ky.,  and  Evansville,  Ind.,  and 
on  valuable  terminals  in  those  cities  and  elevated 
railway  in  Louisville.  The  line  from  Cecilia  to 
Louisville,  Ky.  (46  miles)  is  subject  to  bonds 
of  the  Louisville  &  Nashville  R.  R.  Co.,  maturing 
in  1930  and  bonds  of  this  issue  are  reserved  to 
refund  same.  This  branch  has,  been  purchased 
by  the  Illinois  Central  R.  R.  Co.,  but  the  lien 
of  this  mortgage  has  not  as  yet  been  extended 
to  it.  These  bonds  are  secured  on  the  road 
affording  the  I.  C.  R.  R.  its  entrance  into  Louis- 
ville and  other  important  cities  in  Kentucky  dnd 
into  Memphis,  Tenn.,  from  the  north.  They 
are  outstanding  at  the  rate. of  $41,600  per  mile.    ^ 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — L.  M.  Prince  &  Co.,  Effingham 
Lawrence  &  Co.,  Harris,  Forbes  &  Co.,  Callaway, 
Fish  &  Co.,  Blodget  &  Co.,  Coffin  &  Co.,  Foster 
&  Adams,  A.  E.  Fitkin  &  Co.,  E.  &  C.  Randolph, 
Didrichsen  &  Co.,  F.  H.  Hatch  &  Co.,  Peck. 
Rasmus  &  Truesdale. 
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Boston— N.  W.-  Harris  &  Co.,  Adams  &  Co. , 
Walter. S.  Place. 

Chicaeo — Harris  Trust  &  Sav.  Bank. 


ILLINOIS  CENXBAL  RAILROAD  CO.  Louis- 
Tille,  New  Orleans  &  Texas  Ry.  Coll.  Tr. 
4s.    Due  Nov.  1^  1953.— N. 

See  Map  56. 
.Dated  ^ept.  1,  1892.     Intereat  payable  May 
and  Nov.  1,  at  company's  office,  115  Broadway. 
New  York. 

Authorized  and  Outstanding^-$25,000,000.    ' 

Denomination — Coupon,  $500  and  $i,OQO.. 
Registerable  as  to  principal  oidy,  or  fully  register- 
able.   -Registered,  $500  and  $1,000.  ■ 

Trustee— United  States  Trust  Co.,  New  York. 

Secured  by  a  first  lien,' by  deposit  of  the  entire 
issues  of  Louisville,  New  Orleans  &  Texas  Ry. 
Co.  1st  mortgage  4s,  1934  ($16,832,000)  and 
income  5s '  ($9,104,000)  and  $4,481,000  of  the 
$5,000,000  stock,  on  (13)  79Smile5  of  road  from 
Memphis,  Tenn.,  to  New  Orleans,  La.,  Jac/kson 
to  Natchez,  Miss.;  and  numerous  branches  in 
Mississippi;  ^  AIL  of  the  lines  covered  by  this 
mortgage  are  now  owned  by  the  Yazos  &  Missis- 
sippi Valley  R,  R.  Co.,  and  include  the  principal 
,  mileage  of  that  road.  These  lines  practically 
parallel  the  eastern  shore  of  the  Mississippi 
River  from  Memphis  to  New  Orleans.'  These 
bonds  are  outstanding  at  the  rate  of  $31,200  per 
mile.  Additionally  secured  by  depbsit  of  $6,- 
653,277  (total  outstanding)  L.,  N.  O.  &  T.  Land 
Grant  Income  6b. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Newborg 
&  Co.,  Redmond  &  Co.,  Bull  &  Bldredge,  Korn, 
Lehman  &  Co.,  A.  M.  Kidder  &  Co.,  Chas.  H. 
Jones  &  Co.,  L.  M.  Prince  &  Co.,  Seasongood  & 
Haas,  F.  J.  Lisman  &  Co.,  Hartshorne  &  Battelle, 
Poster  &  Adams,  Herriek  &  Bennett,  Hartshorne 
&Picabia,  E.  &  C;  Randolph,  Didrichsen  &  Co., 
Callaway,  Fish  &  Co.,^  Beyer  &  Co.,  Boissevain 
&  Co. 

Boston — N.  W.  Harris  &  Co.,  Pingree,  McKin- 
ney  &  Go. 

Chicago — ^Harris  Trust  &  Savings  Bank. 

ILLINOIS  CENTRAL  RAILROAD  CO.  Ref.  4s. 
Due  Nov.  1,  1955.— F. 

See  Map  58. 

Dated  Nov.  1,  1908.  Interest  payable  May 
and  Nov.  1,  at  company's  office,  115  Broadway, 
New  York.  ' 

Authorized — $120,000,000. 

Outstanding — $3  5,740, 000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerablei. 
Registered;  $1,000  and  $10,000.  C.  &  R.  inter- 
changeable. 

:   Trustee — Guaranty  Trust  Co.,  New.  York. 
'    Redeemable  as  a  whole  at  107  H  and  initerest 
on  Any  interest  date  beginning  Nov.  1,  1918. 

Secured  by  a  first  mortgage  on  (1)  180  milesof 
road  from  Indianapolis,  Ind.,  to  Emngham,  III., 
and  Portage  to  East  Dubuque,  111.;  a  second 
mortgage  on  (2)  880  miles  of  roadfrom  Pekin,  111., 
to  Evansville,  Ind.;  East  St..  Louis  to  Eldorado, 
III.;  Matthews  to  Thebes,  111.;  Gilman  to 
Springfield,  III.,  and  numerous  branches  subject 
to  prior  liens  at  the  average  rate  of  $25,000  per 
mile,  a  third  mortgage  on  (3)  1,100  miles  of  road 
from  Chicago  to  Cairo,  111.,  E.  Dubuque  to 
Centralia,  111.;  Chicago  to  E.  Dubuque,  III.,  and 
branches  to  Madison  and  DodgeviUe,  Wis.; 
from  Otto  to  Normal  Jet.,  111.,  and  branch,  and 
other  branches  subject  to  prior  liens  at  the  aver* 
age  rate  of  $28,900  per  mile;  and  a  fourth 
mortgage  on  (4)  31  miles  of  road  from  Pinckney- 
ville  to  Carbondale,  111.,  and  branch,  subject  to 

Erior  liens  at  the  rate  of  $70,000  per  mile.  These 
onds  cover  the  entire  mileage  of  the  Illinois 
Central  R.  R.  Co.  located  north  of  the  Ohio 
River  and  east  of  the  Mississippi  River,  includ- 


ing:2,190  miles vof  road,  on  which  bonds'ef  this 
issue  are  secured  at  the  rate  of  $15,400  per  mile. 

Prior  Liens — $57,479,000  divisional  bonds,  to 
retire  which  iionds  are  reserved  under  this  mort- 
gage. 'All  divisional  mortgages  are  closed,-  except- 
ing two  under  which,  about  $7,000,000  more 
bonds  may  be  issued.  '         .' 

Legal  for  Cal.,  Conn.,  Me.,  Mass.,  Mich., 
Minn.i  N.  H.,  N.  J.,  N.  Y.,  R.  L,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock-  Exchange. 

Original  Market — $20,000,000  offered  in  1908 
by  Kuhn,  Loeb  &  Co.,  New  York,  and  $10,000,000 
offered  in  1911  at'96^  and  interest. 
Market. 

New  York — Plympton,  Gardiner  &  Co.,  Guar- 
anty Trust  Co.,  Kuhn,  Loeb  &  Co.,  E.  &  C.  Ran- 
dolph, Freeman  &  Co.,  L.  M.  Prince  &  Co., 
Struthers  &  Hiscoe,  CoflSn  &  Co.,  Wm.  A.  C. 
Ewen,  Douglas  Fenwick  &  Co.,  Robinson  &  Co., 
Crawford,  Patton  &  Cannon,  A.  D.  Converse  & 
Co.,  Harvey  Fisk  &  Sons,  Redmond  &  Co., 
N.  W.  Halsey  &  Co.,  Harris,  Forbes  &  Co.,  Foster 
&  Adams,  Ladd  &  Wood,  Clark,  Dodge  &  Go., 
Herriek  &  Bennett,  Low,  Dixon  .&/Co.,  Newborg 
&  Co.,  Seasongood  &  Haas,  Gude,  Winmill  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank,  Illinois 
Trust  &  Sav.  Bank,  Northern  Trust  Co.,    - 

Boston— Kidder,  Peabody  &  Co.,  N.  W.  Harris 
&  Co.,  Tucker,  Anthony. &  Co. 

Philadelphia— E.  B.  Smith  &  Co. 

Omaha— City  Trust  Co. 


ILLINOIS  CENTRAL  RAILROAD  CO.  AND 
CHICAGO.  ST.  LOUIS  &  NEW  ORLEANS 
RAILROAD  CO.  Joint  1st  &  Refg.  5s. 
Due  December  1,  1963.— N. 

See  Map  56. 

Dated  December  1,  1913.  Interest  payable 
June  1  and  December  1.  Interest  on  Dollar 
Bonds  payable  at  company's  office.  New  York,- 
and  on  Sterling  Bonds  at  Baring  Bros.  &  Co., 
London.    ,     , 

Aathorized-^$120,000,000. 

Outstanding — $28,348,100  Series  "A."  £1,000,- 
000  Series  "B.'^ 

Denomination— rSeries  "A"  Coupon  $500  and 
$1,000.  Registerable  as  to  principal  only  or 
fully  registered.  Registered  bonds  exchangeable 
for  coupon  bonds. 

Series  "B" — Coupon  £100  and  £200. 

Trustee — The  Farmers'  Loan  &  Trust  Co., 
New  York. 

Redeemable — Sach  series  redeemable  as  a 
whole  on  any  interest  date  after  December  1, 
1918. 

Secured  by  a  second  mortgage  on  (1)  1,512 
miles  of  road  of  which  300  miles  is  double-tracked 
from  the  Illinois  side  of  the.  Ohio  River  at  Cairo 
to  New  Orleans,  La.,  from  East  Cairo  to  Eliza- 
bethtown,  Ky.,^th  branches  toEvansville,  Ind., 
Owensboro  and  Hopkln&ville,'  Ky.,  and  fromi 
Paducah,  Ky.,  via  Memphis,  Tenn.,  to  Grenada, 
Miss.,'  and  on  valuable  terdiinals  in  several  cities, 
subject  to  prior  liens  at  the  average  rate  of  $35,- 
300  per  mile.  Bonds  of  this  issue  are  outstanding 
at  the  rate  of  $6,500  per  mile. 

Prior  Liens — $53,320,000  divisional  bonds. 

Gross  Earnings,  6/30/14 $28,253,117 

Net  Earnings 8,585,598 

Annual  interest  on  bonds 3,664,642 

Earnings  included  in  III.  Cent,  report. 

Legal  for  N.  H.  and  R.  I. 

Original  Market — Offered  by  Kuhn,  Loeb  & 
Co.,  New  York  in  1914  at  par  and  interest. 
$10,000,000  offered  in  Feb.,  1915,  at  99  and  in- 
terest by  Harris,  Forbes  &  Co.,  Clark,  Dodge  & 
Co.  and  William  A.  Read  &  Co..  New.  York.* 
Market. 

New  York — Kuhn,  Loeb  &  Co.,  Redmond  & 
Co.,  Kean,  Taylor  &  Co.,  Peck,  Rasmus  & 
Truesdale,  Struthers  &  Hiscoe,  H.  P.  Taylor  & 
Co.,  Wood,  Struthers  &  Co.,  Bigelow  &  Co., 
Seasongood  &  Haas. 
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Philadelphia— ^E.^.  Clark  &  Co.,  Cassatt  & 
Co.,  Graham  &  Co.,  Harper  &  Turner. 
Pittsburg— H.R.  Taylor  &  Co. 
Buffalo — H.  P.  Taylor  &  Co. 
Boston — Kidder,  Peabody  &  Co. 
Chicago — Harris  Trust  &  Savings  Bank. 

ILLINOIS  CENTRAL  RAILROAD  CO.  Equip* 
4H9.  Series  "A."  Due  $400,000  each  Feb* 
and  Aug.  1st  to  Feb.  1,  1923,  inclusive.— F- 

Dated  February  1,  1913.  Interest  payable 
Feb.  and  Aug.  1,  at  New  York. 

Authorized— $8,000,000. 

Outstanding— -$6,400,000. 

Balance  Redeemed. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadelphia, 
Pa. 

Redeemable  at  102^  and  interest  on  any 
interest  date  on  90  days'  notice. 
'  Secured  by  an  equipment  trust  agreement  on 
135  locomotives,  63  passenger  cars,  52  baggage 
and  mail  cars,  5,000  gondola  cars,  500  fiat  cars 
and  30  cabooses,  coating  $9,413,080  of  which, 
$1,413/080  was  paid  in  cash. 

Legal  for  N.  H. 

Original  Market— Offered  in  1913,  by  Kuhn, 
Loeb  &  Co.,  New  York. 

Market. 
-  New  York — Seasongood  &  Haas,  Knauth, 
Nachod  &  Kuhne,  Rhoades  &  Co.,  Guaranty 
Trust  Co.,  Newburger,  Henderson  &  Loeb,  Bull 
&  Eldredge,  Coggeshall  &  Hicks,  Strutters  & 
Hiacoe,  Freeman  &  Co. 

Philadelphia — Geo.  S.  Fox  &  Sons,  S.  K. 
Phillips,  Elkins,  Morris  &  Co.,  W.  H.  Newbold's 
Son  &  Co.,  Chas.  Fearon  &  Co.,  Henry  &  West, 
Graham  &  Co.,  Townsend  Whelen  &  Co. 

ILLINOIS  CENTRAL  RAILROAD  Equip.  6s, 
Series  "B.''  Due  $175,000  each  February 
1  and  August  1  to  August  1, 1923. — F. 

Dated  August  1,  1913-  Interest  payable  Feb- 
ruary 1  and  August  1,  at  company's  office, 
New  York  or  Trustee's  office. 

Authorized — $3,500,000. 

Outstanding— $2,975,000. 

Balance  "Redeemed. 

Denomination^Coupon  and  registered,  $1,000. 
Coupon  bonds  registerable  as  to  principal.  C.  & 
R.  interchangeable. 

Trustee — Union   Trust    Co.,   Pittsburgh,    Pa. 

Secured  by  an  equipment  trust  agreement  on 
30  passenger,  baggage,  mail  and  dining  cars,  600 
fruit  cars,  1,000  gondola  cars,  500  stock  cars,  700 
furniture  cars  and  600  refrigerator  cars,  costing 
$4,375,000,  of  which  $860,000  was  paid  in  cash. 

Legal  for  N.  H. 

Market. 

New  York — Seasongood  &  Haas,  Kuhne,  Loeb 
&  Co.,  Kissel,  Kinnicutt  &  Co.,  Byrne  &  Mc- 
Donnell, Freeman  &  Co.,  Guaranty  Trust  Co. 
Bull  &  Eldredge,  Coggeshall  &  Hicks,  Struthers 
&  Hiscoe. 

PhiladelphiaT— Geo.  S.  Fox  &  Sons,  S.  K.  Phil- 
lips, Graham  &  Co. 

Boston — Old  Colony  Trust  Co. 


motives,  and  1,000  steel  underframe  refrigerator 
cars. 


ILLINOIS     CENTRAL     TRACTION     CO.     1st 
Ss.     Due  Dec.  1,  1933.— F. 

Dated  December  1,  1903.  Interest  payable 
June  and  Dec.  1,  at  Boston. 

Authorized — $2,000,000. 

Outstanding— $1,370,000.  , 

Held  in  Sinking  Fund— $99,000. 

Denomination-r~Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — City  Trust  Co.,  Boston. 
■  Redeemable    at  -1073^    and   interest   on   any 
interest  date  on  GO  days'  notice. 

Sinking  Fund — A  sinking  fund  of  10%  of  net 
earnings  with  a  minimum  of  1%  of  bonds  out- 
standing, became  operative  Dec.  1,  1908. 

Guaranteed  principal  and  interest,  uncondi- 
tionally, by  the  Illinois  Traction  Co. 

Organization  and  Control — Incorporated  in 
Illinois  in  1903.  All  of  the  stock  is  owned  by  the 
Illinois  Traction  Co. 

Secured  by  a  first  mortgage  on  40  miles  of 
interurban  road  between  Decatur  and  Springfield, 
III.  Population  served,  100,000.  Road  is  built 
on  private  right  of  way.  This  road  connects  the 
lines  of  the  Illinois  Traction  Company's  system 
east  of  Decatur,  with  those  into  St.  Louis.  Current 
is  sold  to  the  local  companies  supplying  three 
towns  with  a  population  of  4,000. 

Underlies— $746,000  Gen.  6s  and  6s. 

Net  Earnings.  6/30/12 $97,897 

■Interest  and  taxes 101,104 

The  surplus  of  the  Illinois  Traction  Company's 
combined  properties,  after  payment  of  all 
interest,  for  the  year  ended  Dec.  31,  1913,  was 
$1,262,223. 

Original  Market — Offered  in  1906,  by  Julius 
Christensen  &  Co.,  Philadelphia. 
Market. 

Philadelphia— Samuel  K.  Phillips,  Oscar  R. 
Dare,  G.  N.  Fleming. 

Providence — Bodell  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

New  York— E.  &  C.  Randolph.  H.-  F.  Bach- 
man  &  Co.,  Leonard  Snider  &  Co.,  Kirkpatridc 
&  Lewis. 

Boston — Bodell  &  Co. 


ILLINOIS  CENTRAL  RAILROAD  CO.  4H% 
Equips.,  Series  "C,"  Due  $94,000  ea^h 
April  and  October  1  to  April  1^  1925. — N. 

Dated  April  1,  1915.  Interest  payable  April 
1  and  October  1. 

Authorized— $1,980,000. 

Outstanding — $1,980,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Redeemable  on  April  ,1,  1920,  or  any  interest 
date  thereafter  at  102H  a-nd  interest. 

Secured  by  an  equipment  trust  a^eement 
on   50"'Mikaao  locomotives,   25   switching  loco- 
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ILLINOIS  NORTHERN  UTILITIES  CO.  1st  & 
Ref.  5s.     Due  April  1,  1957.— F. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Chicago.  111. 

Authorized-Unlimited. 

Outstanding— $2,522,000. 

Held  in  Treasury — $200,000. 

Deposited  as  Collater»l — $637,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

IVustee — Illinois  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  105  and  interest  on  any 
interest  date  upon  60  days'  notice. 

Organization  and  Control — Incorporated  in 
Illinois  in  1912  and  is  a  subsidiary  of  the  Middle 
West  Utilities  Company. 

Secured  by  a  first  mortgage  on  gas  plants  located 
in  Belvidere,  Dixon,  Morrison  and  Mendota, 
Illinois,  a  second  mortgage  on  gas  plants  located 
in  De  Kalb  and  Sterling,  111.,  and  a  first  mortgage 
on  electric  plants,  supplying  some  forty  cities 
and,  towns,  including  those  above-mentioned. 
"These  plants  supply  gas  to  communities  located 
in  northwestern  Illinois.  Population  served  by 
gas  40,000;  by  electricity  60,000.  Further 
secured  by  the  deposit  of  en,tire  capital  stock 
and  first  mortgage  bonds,  $300,000  and  $432,000 
respectively,  of  the  Sterling,  Dixon  &  Eastern 
El.  Ry.  Co.,  owning  five  miles  of  street  railway 
in  Sterling  and  Dixon,  111.,,  ai^d  interurban  line 
11  miles  long  between  those  cities.  Some  fran- 
chises are  perpetual,  and   others  without  time 


limit.     No  franchises  expire  prior  to  1921,  and 
none  in  larger  towns  prior  to  1930. 

Prior  Liens — $449,000  bonds  of  absorbed 
companies. 

Net  Earnings,  12/31/14 $339,703 

Interest 176,154 

Original  Market^Offered    n  1912,  by  N.  W. 
Halsey  &  Co.,  and  Russell,  Brewster  &  Co.,  New 
York,  etc.,  at  95  and  interest. 
Market. 

Chicago — Peoples'  Trust  &  Savings  Bank, 
Ft.  Dterborn  Trust  &  Savings  Bank,  Northern 
Trust  Co.,  Chicago  Savings  Bank  &  Trust  Co., 
Russell,  Brewster  &  Co.,  Ther  National  Bank  of 
the  Republic,  N.  W.  Halsey  &  Co.,  Stanwood, 
Taylor  &  Co.,  Babcock,  Rushton  &  Co.,  McCoy 
&  Co.  ) 

New  York— Russell,  Brewster  &  Co.,  John  W. 
Christiansen. 

Cincinnati — Rudolph  Kleybolte  &  Co. 


ILLINOIS  SOUTHERN  RAILWAY  1st  5s.    Due 
June  1,  1951.— F. 

See  Map  23. 

Dated  June  1,  1911.  Interest  payable  June 
1  and  December  1,  at  First  Trust  &  Savings 
Bank,  Chicago. 

Authorized — $3,000,000. 

Outstanding— $1,734,000. 

Denomination — Coupon,  $1,000.  Registetable 
as  to  principal. 

Trustees — First  Trust  &  Savings  Bank,  Chicago, 
and  Festus  J.  Wade,  St.  Louis,  Mo. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization — Incorporated  in  Illinqis  in  1900. 
A  financial  reorganization  was  effected-  in  1911. 
In  1913  holders  of  $1,528,000  bonds  cancelled 
the  Dec.  1,  1913,  June  1  and  Ded..*l,  1914,  cou- 
pons and  holders  of  the  remaining  bonds  can- 
celled the  June  1  and  Dec.  1,  1914,  coupons. 

Secured  by  a  first  mortgage  on  (6)  137  miles  of 
road  from  Salem  to  Kellogg,  III.,  and.  Little 
Rock  Landing  to  Bismarck,  Mo.'l  with  transfer 
steamer  for  Miralssippi  River  crossing  and 
branches.  These  bonds  are  outstanding  at  the 
rate  of  $12,700  per  mile. 

Underlies— $1,380,000  Income  53. 

Net  Earnings,  6/30/14 $109,420 

Interest  and  taxes 130,519 

Market. 

Chicago — Hulburd,  Warren  &  Chandler. 


ILLINOIS  STEEL  COMPANY  Deb.  i^s.     Due 
April  1,  1940.— F. 

Dated  April  1,  1910.  Interest  payable  April 
and  Oct.  1,  at  New  York. 

Authorized— $30,000,000. 

Outstanding— $18,614,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000, 
$10,000,  $60,000,  $100,000,  $1,000,000.  C.  &  R. 
nterchangeable.. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  April  1, 
1915,  or  on  any  interest  date  thereafter  upon 
two  months'  notice. 

Guaranteed  principal  and  interest  uncondi- 
tionally, by  the  United  States  Steel  Corporation 
by  endorsement. 

Control — ^AU  of  the  stock  is  owned  by  the 
Federal  Steel  Co.,  all  of  whose  stock  is  owned  by 
the  United  States  Steel  Corporation.  • 

Security — A  direct  obligation  of  the  company 
but  not  a  mortgage.  The  company  has  no 
mortgage  or  floating  debt,  and  covenants  that  it 
will  not  place  any  mortgage  on  its  property 
without  equally  securing  these  debentures.  The 
iron  and  steel  plants  of  the  Illinois  Steel  Co.  are 
located  at  South  Chicago  and  Joliet,  111.,  and 
Milwaukee,  Wis,,  and  extensive  blast  furnaces, 
coke    plants,    blooming    and    rolling    mills,    rail 


mills,  plate  mills  and  other  plants.  The  com- 
pany also  owns  extensive  cement  plants,  oper- 
ated by  another  company,  and  all  of  the  stock 
of  the  Chicago,  Lake  Shore  &  Eastern  Ry.  Co., 
which  owns  480  miles  of  track  connecting  the 
various  properties  of  the  Illinois  Steel  Co.,  and 
equipped  with  160  locomotives  and  9,200  freight 
cars.  The  company  also  operates  under  lease 
the  Gary  plants  of  the  Indiana  Steel  Company. 
The  output  of  the  company  forms  about  20%  of 
the  total  output  of  the  United  States  Steel  Cor- 
poration. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  in  1911,  by  J.  P. 
Morgan  &  Co.,  Lee,  Higginson  &  Co.,  and  Kissel, 
Kinnicutt  &  Co.,  New  York,  at  95  Ji  and  interest 
and  in  1912  by  the  same  firms  at  92  %  and  interest 

New  York— White,  Weld  &  Co.,  Curtis  & 
Sanger,  H.  Duncan  Bulkley,  Lee,  Higginson  & 
Co.,  Babcock,  Rushton  &  Co.,  Jackson  &  Curtis, 
Low,  Dixon  &  Co..  C.  H.  Hensel,  H.  P.  Taylor 
&  Co.,  Gude,  Winmill  &  Co. 

Boston — Edgerly  &  Crocker,  Walter  S.  Place, 
F.  S.  Moseley  &  Co..  Hornblower  &  Weeks. 

Cincinnati — Fifth-Third  National  Bank. 

Chicago^King,  Farnum  &  Co.,  Union  Trust 
Co.,  Harris,  Winthrop  &  Co. 

Pittsburgh — Moore,  Leonard  &  Lewis,  H.  P. 
Taylor  &  Co. 

Philadelphia — Graham  &  Co. 

St.  Lewis — Bowman,  Cost  &  Co. 

Buffalo- H.  P.  Taylor  &  Co. 

ILLINOIS   VALLEY  RAILWAY  CO.   1st  S.  F. 
58.     Due  Sept.  1,  1935.— F. 

Dated  Sept.  1,  1905.  Interest  payable  Mar. 
and  Sept.  1,  at  New  York. 

Authorized — $2,000,000. 

Outstanding — $1,269,000  (Closed  mortgage). 

Held  in  Sinking  Fund— $231,000. 

Cancelled — $500,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustees — Portland  Trust  Co.  and  Theo. 
Gould,  Portland,  Me. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — An  amount  equal  to  l}i% 
annually  of  outstanding  bonds,  to  be  applied 
to  the  purchase  or  redemption  of  these  bonds  at 
not  over  105  and  interest.  Bonds  so  acqiured 
to  be  kept  alive  and  interest  added  to  sinking 
fund. 

Assumed  by  the  Chicago,  Ottawa  &  Peoria 
Ry.  Co. 

Guaranteed  principal  and  interest  by  the 
Western  Rys.  &  Light  Co.  by  endorsement. 

Organization  and  Control — Absorbed  by  the 
Chicago,  Ottawa  &  Peoria  Ry.  Co.,  which  is 
controlled  through  ownership  of  all  the  capital 
stock  by  the  Illinois  Traction  Co. 

Secured  by  a  first  mortgage  on  61  miles  of 
interurban  electric  railway  between  Princeton 
and  Seneca,  111.  Population  served,  61,000. 
Built  on  private  right  of  way  except  in  towns 
where  franchise  runs  to  1951. 

Underlies— $2,918,000  C,  O.  &  P.  Ry.  1st 
Cons.  &  Ref.  5s  of  1938. 

Net  Earnings,  12/31/12 $118,352 

Surplus  W.  Rys.  &  Lt.  Co.,  avail- 
able on  account  of  guarantee,  12/31/14  $373,734 
Market. 

Providence — Bodell  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler,  Wol- 
lenberger  &  Co. 

Portland — Chester  H.  Pease. 

New  York— E.  &  C.  Randolph,  Bigelow  &  Co. 

Boston — Bodell  &  Co. 
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INDEPENDENT   BREWING   CO.   OF  PITTS- 
BURGH 1st  6s.     Due  July  1,  1955. 

Tax  exempt  in  Pennsylvania. 
Dated  Feb.   9,    1905.     Interest   payable  Jan. 
and  July  1,  at  Colonial  Trust  Co.,  Pittsburgh. 


Authorized — $4,600,000. 

Outstanding — $3,997,000. 

Retired  by  Sinlcing  Fund— $219,000. 

Held  in  Treasury — $284,000. 

Denomination — Coupon,  $1,000. 

Sinldng  Fund — Began  Dec.  1,  1911.  Pay- 
ments are'  applied  to  the  purchase  of  bonds  at 
not  exceeding  105  and  interest. 

Organization — Incorporated  in  Pennsylvania 
in  1.905.. 

Secured  by  a.  mortgage  on  16  breweries  located 
in  the  vicinity  ot  Pittsburgh,  ^a.  Annual 
capacity,  1,000,000  barrels  of  beer. 

Prior  Liens — $45,000  bonds  of  constituent 
companies. 

Net  Earnings,  10/17/14 $1,205,601 

Interest 251,498 

Dividends  and  depreciation 596,961 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Maricet. 

Pittsburgh— Ballard  &  McConnel,  H.  P.  Tay- 
lor &  Co.,  Speer  Bros.  &  Co.,  Donner,  Child  & 
Woods. 

St.  Louis — Altheimer  &  Kawlings  Invest.  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 

INDIAN  REFINING  CO.  Ist  Serial  6s.  Due 
$200,000  each  April  and  Oct.  1,  to  1916,  in- 
clusive and  $300,000  thereafter  to  1921. — F. 

Dated  April  1,  1911.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $5,000,000. 

Outstanding— $2,138,000. 

Held  in  Treasury — $212,000. 

Retired  by  Sinking  Fund— $1,777,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  as  a  whole  or  for  sinking  fund  at 
102  and  interest  on  any  interest  date  on  45  days' 
notice. 

Sinking  Fund — 60%  ot  the  net  value  of  oil 

Eroduced  (gross  value  not  less  than  50c.  per 
arrel),  such  payments  must  aggregate  $500,000 
per  annum  but  need  not  exceed  $250,000  quar- 
terly. Upon  issue  of  additional  bonds,  payments 
to  the  sinking  fund  are  to  be  increased  in  pro- 

gortion  to  the  additional  issue.  This  fund  is  to 
e  applied  to  the  payment  of  bonds  as  they 
mature.  .Any  sums  above  the  amount  so  re- 
quired are  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  over  102  and 
interest.     Bonds  so  acquired  to  be  cancelled. 

Organization — Incorporated  in  Maine  in 
1905  as  a  consolidation  of  the  Indian  Refining  Co. 
of  New  York,  the  Bridgeport  Oil  Co.,  Havoline 
Oil  Co.  and  Record  Oil  'Refining  Co.  The  com- 
pany is  engaged  in  the  manufacture  and  trans- 
portation of  gasoline,  kerosene,  fuel  and  coal  oil. 
A  financial  reorganization  was  effected  in  1913  and 
$2,550,000  7%  serial  notes  were  subscribed  to  by 
stockholders  at  85. 

Secured  by  a  first  mortgage  on  refineries  at 
Lawrenceville,  III.,  Georgetown,  Ky.,  and  New 
Orleans,  La.,  where  the  company  manufactures 
all  kinds  of  petroleum  products.  Daily  capacity 
of  plants,  13,500  barrels. 

i;nderlies-^$l,4g4,600  2nd  mortgage  7% 
notes,  due  semi-annually  1914  to  1918. 

Net    Earnings  "  after    Interest, 

12/31/14 $1,036,799 

As  of  Dec.  31,  1913,  the  company  had  an 
accumulated  deficit  of  $2,714,879. 

Original  Market— Offered  in  1911,  by  Hall- 
garten  &  Co.,  New  York,  and  Weil,'  Roth 
&  Co.,  Cincinnati,  at  101  for  1912  series;  lOOM 
for  1913  series  and  par  and  interest  for  the 
remainder. 

Market. 

New  York— J.  S.  Bache  &  Co.,  F.  H.  Hatch 
&  Co.,  RauBCher  &  Childress,  Whittemore,  Pell 
&  Co. 

Boston — Hotchkin  &  Co. 


•  Albahy — Horace  S.  Bell. 
Chicago— WoUenberger  &  Co. 

INDIANA     &     MICHIGAN     ELECTRIC     CO. 
1st  5s.     Due  Aug.  1,  1957.— F. 

Dated  August  1,  1907.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 

Authorized — $7,000,000. 

Outstanding — $5,254,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^New  York  Trust  Co.,  New  York. 

Redeemable  at  108  and  interest  on  Aug.  1, 
1922,  or  any  interest  date  thereafter. 

Organization — -Incorporated  in  Indiana  in 
1907,  as  a  consolidation  of  several  electric 
properties. 

'  Secured  by  a  first  mortgage  on  plants  sup- 
plying electricity  in  Elkhart,  Goshen,  South 
Bend  and  Mishawaka,  Ind.,  Niles,  Buchanan, 
St.  Joseph  and  Benton  Harbor,  Mich.,  and  nu- 
merous smaller  towns.  Principal  generating 
plants  are  hydro-electric.  Population  served, 
130,000.  Franchises  for  the  most  part  were  per- 
petual, but  in  September,  1914,  the  company 
surrendered  its  franchises  in  Indiana  and  accepted 
indeterminate  permits  from  the  Public  Service 
Commission  of  that  state. 

Net  Earnings,  4/30/14 $530,282 

Interest '262,700 

Original  Market — Offered  in  1912,  by  H.  L. 
Crawford  &  Co.,  New  York,  at  99  and  interest. 
Market. 

New  York — H.  L.  Crawford  &  Co.,  Dewing  & 
Co.,  E.  &  C.  Randolph,  S.  L.  Snowden,  Harris 
Forbes  &  Co.,  Gude,  WinmJll  &  Co. 

Chicago — Alfred  L.  Baker  &  Co.,  Hulburd, 
Warren  &  Chandler,  National  Bank  of  the  Re- 
public, Union  Trust  Co.,  Harris  Trust  &  Savings 
Bank. 

Hartford — Conning  &  Co. 

Milwaukee — First  Savings  &  Trust  Go. 


INDIANA,  BLOOMINGTON  &  WESTERN 
RAILWAY  CO.  Preferred  1st  48.  Due 
April  1,  1940.— N. 

See  Map  42.       \ 

Dated  April  15,  1879.  Extended  Jan.  1,  1900, 
interest  being  reduced  from  7%.  Interest  pay- 
able April  and  Oct.  1,  at  J.  P.  Morgan  &  Co., 
New  York.  '  'j 

Authorized — $1,000,000. 

Outstanding — $982,500. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal.  '. 

Trustee — Central  Trust  Co.,  New  York. 

Sinking  Fund — $15,000  per  annum  as  a  sinking 
fund  for  the  purchase  of  these  bonds  at  not 
exceeding  105,  or  at  such  additional  price  as  the 
company  shall  direct,  but  in  the  absence  of  such 
instructions  the  Trustee  shall  invest  said  funds 
in  first  class  securities. 

Assumed  by  the  Peoria  &  Eastern  Ry.  Co. 

Guaranteed  as  to  interest  by  the  C,  C,  C.  & 
St.  L.  Ry.  Co.  under  terms  of  lease. 

Organization — Absorbed  by  the  Peoria  & 
Eastern  Ry.  Co.  The  Cleveland,  Cincinnati, 
Chicago  &  St.  Louis  Ry.  Co.  owns  one  share 
more  than  one-half  of  the  stock  of  the  latter 
company  and  leases  the  property  to  April  1, 1940. 

Secured  by  a  first  mortgage  on  (2)  202  miles  of 
road  from  Indianapolis,  Ind.,  to  Pekin,  111. 
These  bonds  are  outstanding  at  the  rate  of  $4,900 
per  mile. 

Underlies — $13,000,000  Ohio,  Ind.  &  Wn.  5s 
of  1938,  P.  &  E.  Cons.  4s  ot  1940,  and  P.  &  E. 
income  4s  of  1900.  Bonds  are  reserved  under  the 
P.  &  E.  Cons.  Mortgage  to  retire  this  issue. 

Net  Earnings,  P.  &  E.,  12/31/13 . . .  $577,892 

Legal  for  Cal.,  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — McGeorge  &  Vanderhoef,  Ladd 
&  Wood,  Wm.  A.  C.  Ewen,  Dldrichsen  &  Co. 
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INDIANA,  COLUMBUS   &  EASTEBN  TRAC- 
TION CO.  Gen.  &  Ref.  5b.     Due  May  1, 

1926.— F. 

Dated  May  I,  1906.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding — $6,400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^The  Pennsylvania  Company  for 
Insurances  on  Lives  &  Granting  Annuities,  Phila- 
delphia. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date  after  May  1, 1911. 

Guaranteed  as  to  interest  under  terms  of  lease 
by  the  Ohio  Electric  Ry.  Co. 

Organization  and  Control — Incorporated  in 
Ohio  in  1906,  and  has  absorbed  a  number  of 
interurban  properties.  All  of  the  common 
stock  is  owned  by  the  Ohio  Electric  Ry.  Co., 
which  leases  the  property  at  a  rental  equivalent 
to  interest,  taxes  and  5%  on  the  $1,000,000 
preferred  stock. 

Secured  by  a  first  mortgage  on  162  miles  of 
road  from  Dayton  to  Union  City,  Ohio,  Urbana 
to  Defiance,  Ohio,  and  Columbus  to  Orient,  Ohio, 
and  a  second  mortgage  on  91  miles  of  road  from 
Dayton  to  Columbus,  Ohio,  and  Springfield  to 
Urbana,  Ohio.  These  lines  are  a  very  important 
part  of  the  lines  comprising  the  Ohio  Electric 
Ry,  Co.'s  system,  which  extends  from  Cincin- 
nati to  Indianapolis  and  Fort  Wayne,  Indiana, 
and  Toledo  and  Zanesville,  Ohio.  In  addition 
to  the  lines  covered  by  the  mortgage,  the  I,,  C. 
&  E.  Trac.  Co.  leases  the  Columbus,  Newark  & 
Zanesville  EI.  Ry.  Co.,  owning  90  mUes  of  street 
and  interurban  railway,  from  Zanesville  to 
Columbus,  Ohio,  including  the  city  lines  in 
Newark  and  Zanesville.  These  lines  are  subject 
to  $4,600,000  bonds,  and  the  C,  N.  &  Z.  El.  Ry. 
Co.  has  outstanding  $500,000  preferred  stock 
and  $1,525,000  common  stock,  the  latter 
being  deposited  as  additional  security  for  this 
mortgage.  The  I.,  C.  &  E.  Traction  Co.  also 
leases  the  Dayton  &  Western  Trac.  Co.  owning 
37  miles  of  road  from  Dayton,  Ohio,  to  Richmond, 
Ind.  The  population  served  by  the  lines  directly 
covered  by  this  mortgage  is  465,000.  Practically 
all  of  the  road,  outside  of  cities,  is  on  private 
right-of-way. 

Prior  Liens — $1,250,000  5%  bonds  of  absorbed 
companies. 

Net  Earnings,  12/31/11 $517,824 

Interest 337,636 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market— Offered  in  1906  by  Drexel 
&  Co.,  Philadelphia,  and  E.  H.  Rollins  &  Sons, 
Boston,  at  97  and  interest. 
Market. 

Boston — ^F.  W.  Mason  &  Co.,  Adams  &  Co., 
Geo.  L.  Ware,  Hotchkin  &  Co.,  L.  Sherman 
Adams. 

Chicago — Hulburd,  Warren  &  Chandler. 

New  York — 'Newburger,  Henderson  &  Loeb, 
Curtis  &  Sanger,  L.  F.  Hepburn,  F.  H.  Hatch  & 
Co.,  Burgess,  Lang  &  Co.,  Coffin  &  Co.,  Bigelow 
&  Co.,  E.  &  C Randolph,  R.  B.  Hathaway  &  Co., 
DewinE£  &  Co.,  Adams  &  Co.,  Kirkpatrick  & 
Lewis. 

Philadelphia — Elkins,  Morris  &  Co.,  Samuel  K. 
Phillips,  Geo.  N.  Fleming,  E.  B.  Smith  &  Co., 
Drexel  &  Co.,  Penington,  Colket  &  Co.,  C.  C. 
Harrison,  Jr.,  &  Co.,  Reed  &  Huntoon,  Henry  & 
West,  W.  H.  Newbold  Son  &  Co.  M.  M  Free- 
man &  Co.,  Oscar  R.  Dare,  Mellor  &  Petry. 


and   the   Indiana,    Punxsutawney   &   Sagamore 

Street    Ry.    Co. 

Secured  by  a  first  mortgage  on  36  miles  of 

electric   railway   in    Clymer,    Homer    City   and 

neighboring    towns    in    Western    Pennsylvania, 

Population  served,  5,000. 

Net  Earnings,  6/30/13 $42,112 

Interest 39,327 


INDIANA  COUNTY  (PA.)   ST.  RAILWAYS  1st 

5s.     Due  1938.— F. 

Dated,  1908. 

Authorized — $1,000,000. 

Outstanding — $760,500. 

Organization — Incorporated  in  Pennsylvania 
as  a  consolidation  of  the  Indiana  Clymer  &  Creek 
Side  Street  Ry.  Co.,  the  Indiana  County  Rys.  Co. 


INDIANA,      DECATUR      &      WESTERN     RY 
CO.  1st  5s.     Due  Jan.  1,  1935.— F. 

See  Map  38. 

Dated  Nov.  1,  1895.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  New  York. 
July  1,  1914  and  subsequent  interest  in  default. 

Authorized— $1,824,000  and  $12,000  per  mile 
additional. 

Outstanding— $3,162,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Central  Trust  Co.,  New  York,  and 
Augustus  I.  Mason. 

Redeemable  at  110  and  interest  on  eight  weeks' 
notice. 

Assumed  by  the  Cincinnati,  Indianapolis  & 
Western  Ry.  Co. 

Guarantee — $933,000  of  the  bonds  outstand- 
ing, Nos.  1825  to  2757,  are  guaranteed  principal 
and  interest  by  the  Cincinnati,  Hamilton  & 
Dayton  Ry.  Co.  by  endorsement. 

Organization  and  Control — ^Absorbed  by  the 
Cincinnati,  Indianapolis  &  Western  Ry.  Co., 
all  of  whose  stock  is  owned  by  the  Cincinnati, 
Hamilton  &  Dayton  Ry.  Co.  The  C,  H.  &  D. 
Ry.  Co.  is  in  hands  of  receiver. 

Protective  Committee — William  A.  Read,  J. 
A.  Barnard,  Henry  E.  Cooper,  Frederick  H. 
Ecker,  George  K.  Johnson,  H.  F.  Whitcomb, 
Albert  H.  Wiggin  and  L.  Edmund  Zacher. 
Secretary,  E.  Mowle,  28  Nassau  St.,  New  York. 
Depositary,    Equitable    Trust    Co.,    New   York. 

Secured  by  a  first  mortgage  on  (2)  282  miles  of 
road  from  Indianapolis,  Ind.  to  Springfield,  111., 
and  from  Sidell  to  West  Liberty,  111.,  forming  the 
Western  extension  of  the  Cincinnati,  Hamilton  & 
Dayton  Ry.  system.  These  bonds  are  out- 
standing at  the  rate  of  $16,700  per  mile. 

Underlies— $4,722,000  Cin.,  Ind.  &  Westn.  Ry. 
1st  &  Ref.  4s  of  1953. 

Refunding — Bonds  are  reserved  under  C,  H.  & 
D.  1st  &  Ref.  mortgage  of  1959  to  retire  this  issue. 

Legal  for  Maine. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — McGeorge  &  Vanderhoef,  F.  H. 
Hatch  &  Co.,  Korn,  Lehman  &  Co. 

INDIANA  GAS  LIGHT  CO.  1st  Uen  6s.     Due 
Nov.  1,  1915.— F. 

Dated  Nov.  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $200,000. 

Outstanding — $200,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois, 
Chicago. 

Redeemable  on  any  interest  date  at  101  and 
interest. 

Secured  by  deposit  of  entire  issue  $300,000 
Ist  5s.  These  bonds  are  secured  on  plants  sup- 
plying Tipton  and  Noblesville,  Ind.,  with  ^aa. 
Company  plans  to  erect  new  plant  for  supplying, 
both  cities  from  one  plant.  Population,  1910, 
Noblesville,  5,073;  Tipton,  4,075.  Franchise 
in  Noblesville  expires  in  1936;  in  Tipton  in  1941. 

Net  Earnings,  12/31/13 $24,006 

Interest 11,075 

Original  Market — Offered  by  Elston,  Clifford 
&  Co..  Chicago,  at  par  and  interest,  Dec,  1912. 
Market. 

Chicago — Ft.  Dearborn  Trust  &  Savings  Bank^ 
Elston,  Clifford  &  Co. 
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INDIANA      HARBOR      &      EAST     CHICAGO 
ELECTRIC  CO.  Ist  5s.     Due  Oct.  1,  1927. 

Dated  Oct.  1,  1907.  Interest  payable  April  1 
and  Get.  1,  at  Central  Trust  Co.  of  Illinois, 
Chicago. 

Authorized — $500,000. 

OutstandinK^$128,600. 

Cancelled — $371,600. 

Denomination — Coupon,  $500.  Kegisterable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois, 
Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — ^Annually  beginning  Aug.  15, 
1917,  1%  of  outstanding  bonds  for  the  purchase 
or  redemption  of  these  bonds  at  not  exceeding 
105  and  interest. 

Organization  and  Control — Absorbed  by  the 
Northern  Indiana  Gas  &  Electric  Co.,  which 
is  controlled  by  stock  ownership  by  the  United 
Gas  Improvement  Co. 

Secured  by  a  first  mortgage  on  an  electric 
lighting  plant  serving  East  Chicago  and  Indiana 
Harbor,  ;  Indiana.  Population,  25,000.  Fran- 
chise expires  in  1932. 

Underlies— $4,719,000  Nor.  Ind.  G.  &E.  Co.  5s. 

Original  Market — $100,000  offered  in  March, 
1908,  by  C.  H.  Geist  &  Co.,  Philadelphia,  and 
Kennett,  Cowan  &  Co.,  Chicago. 
-   Market. 

Philadelphia — Woelpper  &  Co.,  Reed  A. 
Morgan  &  Co.,  S.  K.  Phillips,  Oscar  R.  Dare. 

Chicago — Kennett,  Cowan  &  Co. 

INDIANA    HARBOR    BELT    RAILROAD    CO. 
Gen.  48  and  38.     Due  July  1,  19S7. — F. 

See  Map  134. 

Dated  Nov.  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Grand  Central  Terminal,  New 
York. 

Authorized — $25,000,000. 

Outstanding — $1,725,000  4s. 

$2,500,000  2s-4s. 

The  "2s-4s"  bore  2%  for  first  five  years,  will 
pay  3%  to  Nov.  1,  1917  and  4%  thereafter,  and 
are  all  owned  by  the  Chicago  Junction  &  Union 
Stock  Yards  Co. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
ered,  $1,000,  $5,000  and  multiples  of  $5,000. 
C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  jointly  and 
severally  by  the  Lake  Shore  &  Michigan  Southern 
Ry.  Co.  and  the  Michigan  Central  R.  R.  Co. 
The  Chicago  &  Northwestern  Ry.  Co.  and  the 
Chicagft,  Milwaukee  &  St.  Paul  Ry.  Co.  agree  to 
protect  these  guarantors  to  the  extent  of  20% 
each  of  their  guarantee. 

Organization — Of  the  capital  stock  30%  is 
owned  by  the  Lake  Shore  &  Michigan  Southern 
Ry.  and  the  Michigan  Central  R.  R.  each,  and 
20%  is  owned  by  each  of  the  Chicago  &  North- 
western Ry.  and  the  Chicago,  Milwaukee  & 
St.  Paul  Ry. 

Secured  by  a  first  mortgage  on  (4)  17  miles  and 
a  second  mortgage  on  (5)  26  miles  of  belt  line 
railway  in  and  around  Chicago.  The  company 
operates  some  170  miles  of  terminal  track  in  the 
vicinity  of  Chicago.  These  lines  connect  vir- 
tually all  the  railroads  entering  Chicago. 

Prior  Lien — $2,500,000  Ghi.,  Hammond  & 
West.  6s. 

Net  Earnings,  12/31/14 $934,180 

Interest 294,000 

Other  Charges 988,076 

Legal  for  N.  H.  and  R.  I. 

Listed  on  the  Boston  Stock  Exchange. 

INDIANA,  ILLINOIS  &  IOWA  RAILROAD  CO. 
1st  4a.     Due  July  I,  1950.— F. 

See  Map  83.  ,. ,      , 

Dated  July   1,   1900.     Interest  payable  Jan. 
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and  July  1,  at  Grand  Central  Terminal,  New 
York. 

Authorized — $12,000,000. 

Outstanding — $4,850,000    (Closed    mortgage.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Illinois  Trust  &  Savings  Bank, 
Chicago,  and  Jos.  D.  Oliver. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

Control— 'Absorbed  by  the  New  York  Central 
R.  R.  Co. 

Secured  by  a  first  mortgage  on  (5)  206  miles  of 
road  from  South  Bend,  Ind.,  to  Churchill,  111. 
These  bonds  are  outstanding  at  the  rate  of 
$23,600  per  mile. 

Underlies — $240,000,000  Chicago,  Ind.  & 
Southern  4s,  1956,  and  N.  Y.  C.  R.  R.  bonds. 

Net  Earnings,  12/31/13 $1,173,096 

Interest,  etc 1,291,474 

This  issue 466,793 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Legal  for  Me.  and  Mo. 

Original  Market — $4^500,000  offered  in  Jan., 
1901,  by  Redmond  &  Co.  and  Lee,  Higginson  & 
Co.,  of  New  York  at  97)4  and  interest. 
Market. 

New  York — Redmond  &  Co.,  McGeorge  & 
Vanderhoef,  Coffin  &  Co.,  Bigelow  &  Co., 
Hartshorns  &  Battelle,  Rauscher  &  Childress, 
Samuel  Goldschmidt,  Crawford,  Fatten  & 
Cannon,  Whittemore,  Pell  &  Co.,  Wood,  Struthers 
&  Co.,  Dominick  Bros.  &  Co. 

Philadelphia— E.  W.  Clark  &  Co.,  Reed  A. 
Morgan  &  Co. 

Portland — Chas.  H.  Oilman  &  Co. 

INDIANA  LIGHTING  CO.  1st  48.     Due  Aug. 
1,  1958.— F. 

Dated  Aug.  1,  1908.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $5, 000, 000. 

Outstanding — $2,984,000. 

Held  in  Treasury — $627,000. 

Retired  by  Sinking  Fund — $16,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  102  and  interest 
on  and  after  Feb.  1,  1914,  or  for  Sinking  Fund 
on  any  interest  date  on  four  weeks'  notice. 

Sinldng  Fund — ^Beginning  Aug.  1,  1909,  2%  of 
net  earnings  per  annum  for  purchase  or  redemp- 
tion of  bonds  at  not  to  exceed  102  and  interest. 
Bonds  to  be  cancelled. 

Organization — Incorporated  in  Indiana  in  1908. 

Secured  by  a  first  mortgage  on  plants  supplying 
gas  to  Fort  Wayne,  Decatur,  Bluffton,  Lafayette, 
Logansport,  Peru,  Wabash,  Frankford,  Craw- 
f ordsville,  Ind.,  Lima,  Ohio,  and  other  towns,  and 
on  plant  distributing  electricity  in  Lafayette, 
Ind.  Population  served,  200,000.  Supplies 
natural  and  artificial  gas. 

Franchises  for  gas  in  Lafayette,  Decatur  and 
Peru  and  for  natural  gas  in  Lima  are  unlimited 
as  to  time,  in  Fr.jWayne  expires  in  1917,  Ini  Lo- 
gansport in  1920,  Bluffton,  1935,  and  Frankfort 
in  1935.  Artificial  gas  francihse  in  Lima  is 
renewable  every  ten  years,  and  electric  fran- 
chise in  Lafayette  is  unlimited  as  to  time. 

Net  Earnings,  12/3l/l4 $397,362 

Interest 119,373 

Original  Market— Offered  in  1908  by  Wood  & 
Havemeyer  and  Lamarche  &  Coady,  New  York. 
Market. 

New  York — Lamarche  &  Coady,  John  W. 
Christiansen,  Tobey  &  Kirk,  Berdell  Bros., 
Bigelow  &  Co.,  Gustavus  Maas,  G.  W.  Walker 
&  Co.,  A.  E.  Fitkin  &  Co.,  Dewing  &  Co.,  L;  F. 
Westerfield,  Geo.  S.  Crap,  Hendrickson  &  Co:, 
McGeorge  &  Vanderhoef,  Gude,  Winmill  &'  Co., 
Livingston  &  Co.,  R.  B.,  Hathaway  £  Co.,  J. 
H.  Howell  &  Co. 
Philadelphia — Chandler  Bros.  &  Co. 


Chicago — Hulburd,   Warren  &  Chandler. 
Boston — L.  Sherman  ^dams,  P.  B.  Bassett    & 
Co..  Sellers,  Phillips  &  Co. 

(THE)  INDIANA  NATURAL  GAS    &  OIL  CO. 
Ref.  Guar.  5s.     Due  May  1,  1936.— F. 

Dated  May  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Triist  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the 
Peoples'  Gas  Light  &  Coke  Co.,  by  endorsement. 

Organization  and  Control — Incorporated  in 
Indiana  in  1889.  All  of  the  stock  is  owned  by 
the  Peoples'  Gas  Light  &  Coke  Co.  of  Clii°3g<>- 

Secured  by  a  -  first  mortgage  on  leasehold 
interest  in  extensive  gas  and  oil  lands  in  Indiana 
and  on  three  pipe  lines  each  about  146  miles 
long  from  these  gas  wells  to  the  mains  of  the 
Peoples'  Gas  Light  &  Coke  Co.,  in  the  outskirts 
of  Chicago.  Further  secured  by  the  deposit  of 
all  of  the  stock  of  the  Kokomo  Natural -Gas  & 
Oil  Co. 

Net  Earnings  (Peo.  G.,  L.  &  C.  Co.) 

12/31/14 $6,789,505 

Interest 2,390,600 

Listed  on  the  New  York  and  Chicago  Stock 
Exchanges. 

Original  Market — $1,000,000  offered  in  1909, 
by  Hartshorne,  Bogert  &  Battelle,  New  York 
and  Wollenberger  &  Co.,  Chicago,  at  95  and 
interest. 

Market. 

Chicago — Alfred  L.  Baker  &  Co.,  Wollenberger 
&  Co.,  J.  B.  Sardy  &  Co.,  Peoples'  Trust  &  Sav- 
ings Bank,  John  Burnham  &  Co.,  E.  &  C. 
Randolph,  A.  E.  Butler  &  Co.,  E.  T.  Konsberg 
&  Co.,  S.  B.  Chapin  &  Co.,  F.  A.  Hill  &  Co., 
Curtis  &  Sanger.  ■  • 

Boston — H.  L.  Nason  &  Co.,  F.  B.  Bassett 
&   Co. 

Albany — John  J.  Hart. 

New  York — Hartshorne  &  Battelle,  F.  H. 
Hatch  &  Co.,  Bigelow  &  Co.,  Hartshorne  & 
Picabia,  Miller  &  Co.,  Beverly  Bogert  &  Co., 
John  W.  Christiansen,  Kirkpatrick  &  Lewis. 


BulTalo— H.  P.  Taylor  &  Co. 
Indianapolis — Otto  F.  Haneisen  &  Co. 


INDIANA    NORTHERN    TRACTION    CO.    1st 
5a     Due  Oct.  1,  1933.— F. 

Dated  Oct.  1,  1903.  Interest  payable  Apr. 
and  Oct.  1,  Trenton  Tr.  &  S.  D.  Co.,  Trenton, 
N.  J. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000. 

Trustee — Trenton  Tr.  &  S.  D.  Co.,  Trenton, 
N.  J. 

Redeemable  at  105  and  interest. 

Guaranteed  principal  and  interest  by  Indiana 
Union   Traction   Co.' 

Control— Absorbed  by  Ind.  Union  Tract.  Co., 
name  changed  in  1912  to  Union  Tract.  Co.  of 
Indiana. 

Secured  by  a  first  mortgage  on  20  miles  of  elec- 
tric railway  between  Wabash  and  Marion,  Ind. 
Population  served,  38,000. 

Underlies — $5,909,000  Ind.  Union  Tract.  5s 
and  Union  Tract,  of  Ind.  6s. 

Net  Earnings  (U.  Tr.  Co.) 

12/31/14 $952,579 

Interest  and  rentals 884,784 

This  issue 589,334 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Samuel  K.  Phillips,  Borden  & 
Knoblauch,  Chandler  Bros.  &  Co.,  Mellor  & 
Petry,  Penington,  Colket  &  Co.. 

Chicago — Hulburd,  Warren  &  Chandler, 
M.  T.  Leonard  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

New  York — Dewing  &  Co.,  Leonard  Snider 
&  Co.,  H.  P.  Taylor  &  Co. 


INDIANA  RAILWAY  CO.  2nd  6b.     Due  Aug. 
1,  1924.— F. 

Dated  Aug.  1,  1904.  Interest  payable  Feb. 
and  Aug.  1,  at  U.  S.  Mortgage  &  Trust  Co.,  New 
York. 

Authorized- $150,000.  ; 

Outstanding — $129,000. 

Retired  by  Sinking  Fund — $21,000. 

Denomination — Coupon,  $l,0OO.  "'  • 

Redeemable — Bonds  are  subject  i:o  call. 

Sinking  Fund — $2,000  per  annum,  beginning 
Aug.  1,  1906. 

Control — Absorbed  by  Chicago,  South  Bend 
&  Nor.  Indiana  1Ry.  Co. 

Secured  by  a  second  mortgage  on  50  miles  of 
electric  railway.     See  1st  5s  below. 

Prior  Liens — $1,000,000  1st  5s. 

Underlies^$2,819,000  C,  S.  B.,  &  Nor.  Ind. 
Ry.  5s. 

Net  Earnings,  12/31/14 $306,295 

Interest 224,720 

This  issue 108,770 

Market. 

Philadelphia — Samuel  K.  Phillips. 

Chicago — Wollenberger  &  Co.,  Hulburd,  War- 
ren &  Chandler. 

New  York — Dewing  &  Co. 


INDIANA  RAILWAY  CO.  Ist  58.     Due  Jan.  1, 
1930.— F. 

Dated  Jan.  1,  1901.  Interest  payable  Jan, 
and  July  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $1,000,000. 

Outstanding — $863,000. 

Retired  by  Sinking  Fund— r$137,000. 

Denomination — Coupon,  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia,  Pa. 

Sinldng  Fund — $10,000  per  annum,  beginning 
1906  to  buy  bonds  in  .open  market. 

Control — Absorbed  by  Chicago,  South  Bend 
&  Nor.  Indiana  Ry.  Co. 

Secured  by  a  first  mortgage  on  50  miles  of 
electric  railway,  -forming  part  of  the  Chicago, 
South  Bend  &  Nor.  Indiana  Ry.  This  company 
owns  117  miles  of  track  in  South  Bend,  Misha- 
waka,  Elkhart,  Gbslien,  La  Porte  an<i"MichigaD 
City,  Indiana.  Franchise  in  Elkhart  expires  in 
1957,  elsewhere  are  perpetual.  Population 
served,  126,000. 

Underlies — $2,448,000  Ind.  Ry.  Ss  and 
C,  S.  B.  &  N.  I.  Ry.  Co.  5s. 

Net  Earnings,  12/31/14 $306,295 

Interest 224,720 

This  issue 102,320 

Market. 

Philadelphia — Samuel  K.  Phillips,  C.  D. 
Barney  &  Co. 

New  York — Harris,  Forbes  &  Co.,  Dewing  & 
Co. 

Chicago — Wollenberger  &  Co.,  Harris  Trust  & 
Savings  Bank. 

Boston — N.  W.  Harris  &  Co.,  Perry,  Coffin  & 
Burr. 
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INDIANA  RYS.  &  LIGHT  CO.  1st  &  Ref.  S.  F. 
5s.    Due  Jan.  1,  1943.— F. 

Dated  Dec.  10,  1912.  Interest  payable  Jan. 
and  July  1,  at  Spencer  Trask  &  Co.,  New  Yorlj. 

Authorized — $6,000,000. 

Outstanding — $1,180,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  Mincipal. 

Trustee— Union  Trust  Co.,  Indianapolis. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

Sinking  Fund — Annually  beginning  Jan.  1, 
1917,  1  %  of  outstanding  bonds  to  be  applied  to 
purchase  of  bonds  at  not '  exceeding  105  and 
mte.rest.  If  not  purchaseable  bonds  may  be 
drkwn.    The  company  has  the  option  of  retiring 


bonds  or  setting  aside  1  ^  %  of  bonds  outstand- 
ing for  betterments  and  additions. 

OrganisEation — Incorporated  in  Indiana  in 
1912. 

Secured  by  a  first  mortgage  on  24  zmXeB  of 
interurban  railway  between  Kokomo  and  Frank- 
tort,  Indiana,  and  on  plant  supplsring  steam 
heat  in  Kokomo»  and  a  second  mortgage  on  nine 
miles  of  street  railway  in  Kokomo,  2S  xxiiles  of 
interurban  railway  between  Kokomo  and 
Marion,  and  plants  supplying  electricity  in 
Kokomo,  Swayzee  and  Greentown,  Ind.  Popu- 
lation served,  Kokomo,  20,000,  remaining  territory 
45,0.00.  Interurban  lines  are  on  private  right-of- 
wa^.  Street  railway  francbiser  in  Kok<mio 
expires  in  1953  or  later,  electric  -  and'  steam 
heating  in  1932. 

Prior  Lien — $650,000  Kokomo,  Marion  & 
\7est  5b 

Net  Earnings,  12/31/14 $231,109 

Interest 91,500 

Original  Marlcet — ^First  offered  in  Jan.,  1913, 
by  Spencer  Trask  &  Co.,  New  York,  Boston, 
Chicago,  etc. 

Market. 

Chicago— Elston,  Clifford  &  Co.,  A.  L.  Baker  & 
Co.,  Wollenberger  &  Co.,  Spencer  Trask  &  Co. 

Milwaukee — Edgar,  Bicker  &  Co. 

New  York — Gilman  &  Clucas,  Dewing  &  Co. 

Utica — ^Avery  Horton. 

PhUadelphia-e-IB.  V.  Kane  &  Co. 


Due 


INDIANA    STEEL    COMPANY    Ist    5s. 

May  1,  1952.— P. 

Dated  May  1, 1912.  Interest  payable  May  and 
Nov.  1,  at  U.  S.  Steel  Corp.,  71  Broadway,  New 
York. 

Authorized — $40,000,000. 

Outstanding — $18,036,oau. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal.  Registered,  $1,000,  $5000, 
$10,000  and  $100,000.    C.  &  B.  interchangeable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  Nov.  1,  1916, 
or  on  any  interest  date  thereafter,  upon  six 
weeks'  notice. 

Sinking  Fund — 1%  of  all  bonds  outstanding 
annually  on  May  1  from  1916  to  1922  and  1  )i  % 
thereafter  to  be  applied  to  the  purchase  or 
redemption  of  bonds  at  not  exceeding  106  and 
interest.  Bonds  acquired  by  the  sinking  fund 
will  continue  to  draw  interest  which  shall  be 
added  to  the  annual  payments  of  the  sinking  fund. 

Guaranteed  principal  and  interest  uncondi- 
tionally by  the  United  States  Steel  Corporation 
by  endorsement. 

Organization  and  Control — Incorporated  in 
Indiana  in  1906.  Entire  $20,000,000  stock  is 
owned  by  the  Federal  Steel  Co.,  which  is  con- 
trolled through  stock  ownership  by  the  United 
States  Steel  Corp.  The  plant  of  the  Indiana  Steel 
Co.  is  leased  to  the  Illinois  Steel  Co.,  which  is 
also  controlled  by  the  Federal  Steel  Co. 

Secured  by  a  first  mortgage  on  the  Gary  plant 
of  the  Indiana  Steel  Co.,  located  at  Gary,  Indiana. 
The  construction  of  this  plant  cost  to  Dec.  31, 
1911,  $65,288,000.  The  plant  covers  1,160 
acres  of  ground  with  extensive  furnaces,  coke 
ovens,  mills  and  power  plant. 

Net  Earnings — ^After  depreciation  in  1911, 
when  plant  was  operated  at  about  50  %  of  capa- 
city, $3,603,139. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  in  1912,  by  J.  P. 
Morgan  &  Co.,  First  National  Bank  and  National 
City  Bank,  New  York,  at  101  }^  and  interest. 
Market. 

Chicago — First  National  Bank,  Alfred  L. 
Baker  &  Co.,  Ft.  Dearborn  Trust  &  Savings 
Bank,  C.  F.  Childs  &  Co.,  The  National  Bank  of 
the  Republic,  First  Trust  &  Savings  Bank. 

New  York — H.  N.  Whitney  &  Son,  Freeman  & 
Co.,  H.  Duncan  Bulkley,  Geo.  H.  Burr  &  Co., 
Crawford,   Fatten   &   Cannon,   J.   S.   Bache   & 


Co.,  L.  M.  Prince  &  Co.,  Alfred  Mtestre  &  Co., 
Moore,  Leonard  &  Lewis,  Guaranty  Trust  Co., 
White,  Weld  &  Co.,  McGeorge  &  Vanderhoef, 
Berdell  Bros.,  Curtis  &  Sanger,  Babcock,  Rushton 
&  Co.,  Coffin  &  Co.,  H.  P.  Taylor  &  Co.,  Gude, 
Winmill  &  Co.,  C.  H.  Hensfe), 

Boston — Edgerly  &  Crocker,  Lee,  Higginson  & 
Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Philadelphia — Samuel  K.  Phillips,  Henry  & 
West. 

Buffalo— H.  P.  Taylor  &  Co. 

INDIANA    UNION    TRACTION    CO.     1st    5s. 
Due  July  1,  1933.— F. 

Dated  July  1,  1903.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $5,000,000. 

Outstanding — $1,325,000   (Closed  mortgage). 

Held  in  Sinking  Fond — $295,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  Interest  on  any  in- 
terest date,  upon  four  weeks'  notice. ' 

Sinking  Fund — Beginning  July  1,  1904,  an 
annual  amount  equal  to  1M%  of  outstanding 
bonds  on  July  1st  of  each  year,  including  bonds 
held  in  sinking  fund,  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  105  and  interest. 
Bonds  so  acquired  to  be  kept  alive  in  sinking 
fund. 

Control — Absorbed  by  Union  Traction  Co.  of 
Indiana. 

Secured  by  a  mortgage  on  the  interurban  lines 
(as  described  in  mortgage)  between  Broad  Rip- 
ple, near  Indianapolis,  to  Peru,  Kolsomo  to 
Logansport,  Carmel  to  Frankfort,  Indianapolis 
to  Muncie,  Anderson  to  Wabash,  and  Hunting- 
ton, Swayzee  to  Converse,  Greentown  to  Elwood 
and  Anderson,  Ande/son  to  Newcastle,  Hagers- 
town  and  Richmond,  Muncie  to  Portland, 
Muncie  to  Fort  Wayne  and  Muncie  to  Union 
City,  all  in  Indiana,  and  on  the  local  street  rail- 
ways in  Marion,  Anderson,  Muncie  and  Elwood, 
including  210  miles  of  interurban  line  and  50 
miles  of  street  railways.  Population  served, 
Indianapolis,  250,000;  Anderson,  Elwood,  Mar- 
ion and  Muncie,  85,000;  remaining  territory, 
250,000;  total,  585,000.  Interurban  lines  are 
on  private  right-of-way. 

Prior  Liens — $7,382,000  bonds  of  absorbed 
companies.  '  ' 

Underliea- $4,584,000  U.  T.  5s  1919. 

Net  Earnings,  12/31/14 $952,579 

Interest 884^784 

This  issue 665,584 

Market. 

Philadelphia — Samuel  K.  Phillips,  Henry  & 
West,  Chandler  Bros  &  Co.,  Geo.  N.  Fleming, 
Ervin  &  Co.,  Reed  &  Huntoon,  Oscar  R.   Dare. 

Chicago — Hulburd,  Warren  &  Chandler. 

New  York — Dewing  &  Co.,  Kirkpatrick  & 
Lewis. 

Indianapolis — Breed,  Elliott  &  Harrison,  Otto 
F.  Haneisen  &  Co. 


INDIANAPOLIS  &  CINCINNATI  TRACTION 
CO.  1st  5s.     Due  July  1,  1940.— F. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  N.  Y. 

Authorized— $1,300,000,  Class  "A;"  $200,000, 
Class  "B;"    $3,350,00,  Class  "C." 

Outstanding- $1,300,000,  Class  "A;"  $100,000 
Classes  "B"  and  "C." 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

All  bonds  are  equal  with  respect  to  payment 
of  principal,  but  if  available  funds  are  not  suffi- 
cient to  pay  all  interest.  Class  "A"  bonds  shall 
receive  payment  in  full,  before  any  payment  is 
made  in  Classes  "B"  and  "C,"  which  are  on  a 
parity. 

Trustee^Central  Trust  Co.*  New  York. 
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Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization — Incorporated  in  Indiana  in  1910. 

Secured  by  a  first  mortgage  on  58  miles  of 
road  from  Indianapolis  to  Connersville.  Com- 
pany also  owns  49  miles  of  road  from  Indianapolis 
to  Greensbiirg,  all  in  Indiana.  Extension  from 
Greensburg,  to  Harrison,  O.,  is  proposed.  Con- 
nection would  be  made  there  for  Cincinnati. 
Most  of  the  line  is  on  private-right-of-way. 
County  franchises  are  perpetual.  City  fran- 
chises for  50  years,  oldest  being  dated  1904, 
except  Indianapolis,  where  franchise. and  trackage 
contract  expire  in  1934.  Population  served  by 
road  covered  by  this  mortgage,  exclusive  of  In- 
dianapolis 10.000. 

Net  Earnings,  12/31/13 $164,711 

Interest,  taxes,  etc 168,537 

Market. 

Indianapolis— J.  F.  Wild  &  Co. 


INDIANAPOLIS    &  EASTERN   RAILWAY   Ist 
Cons.  5s.     Due  July  1.  1927. — F. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York, 
and  Central  Trust  Co.,  Indianapolis,  Ind. 

Authorized— $1,000,000. 

Outstanding— $652,000.  $587,000  are  owned 
by  the  T.  H.,  Ind.  &  East  Trac.  Co. 

Retired  by  Sinking  Fund— $48,000. 

Denomination — Coupon,  $1,000.  Eegisterable 
as  to  principal. 

Trustee — Central  Trmt  Co.,  Indianapolis. 

Sinking  Fund — 1%  of  bonds  outstanding  an- 
nually to  1917  and  2%  thereafter  to  purchase 
these  bonds  at  not  exceeding  105  and  interest. 

Control — Absorbed  by  Terre  Haute,  Indian- 
apolis &  East  Traction  Co..  which  operates  170 
miles  of  street  railway  in  Indianapolis,  Terre 
Haute  and  Richmond,  Ind..  and  380  miles  of 
interurban  lines. 

Secured  by  a  first  mortgage  on  13  miles  of  in- 
terurban railway  from  Greenfield  to  Knights- 
town,  Ind.,  and  a  second  mortgage  on  17  miles 
from  Indianapolis  to  Greenfield.  Population 
served,  exclusive  of  Indianapolis,  11,000. 

Prior  Lien — $134,000  Ind.  &  Green.  5s. 

Underlies— $6,249,000  T.  H.,  Ind.  &  E.  5s. 

Earnings — See   Ind.    &   Greenfield    R.    T.    5b, 

Original  Market — Offered  by  Baker,  Ayling 
&  Co.,  at  101  and  interest,  Aug.,  1902,  and 
Central  Trust  Co.,  of  Indianapolis,  at  par  and 
interest,  Nov.,  1903. 

Market. 

Boston — Hotchkin  &  Co. 

Philadelphia — Ervin  &  Co. 

New  York — Rauscher  &  Childress,  Dewing  & 
Co. 


INDIANAPOLIS  &  GREENFIELD  RAPID 
TRANSIT  CO.  1st  5s.     Due  Jan.l.  1929.— F. 

Dated  Oct.  1,  1899.  Interest  payable  Jan. 
and  July  1,  at  Citizens'  Savings  &  Trust  Co., 
Cleveland,  or  First  National  Bank,  N.  Y. 

Authorized— $300,000. 

Outstanding— $134,000. 

Retired  by  Sinking  Fund — $166,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland,  O. 

Redeemable  for  the  Sinking  Fund  at  105  and 
interest. 

Sinking  Fund — $12,500  per  annum  from  1904, 
to  retire  bonds  in  numerical  order. 

Control — See  Ind.  &  East.  5s  above. 

Secured  by  a  first  mortgage  on  17  miles  of 
road  from  Indianapolis  to  Greenfield.^  Ind. 

Underlies — $6,314,000  T.  H..  Ind.  &  East.  5s. 
and  Ind.  &  East.  5s. 

Net  Earnings,  12/31/14 $2,406,101 

Rentals,  etc 1,777,725 

Interest 487.610 

This  issue 27.500 


Original  Market — Offered  by  Denison.  Prior 
&  Co.,  Boston  and  Cleveland,  Dec,  1900. 
Market. 

Boston — C.  E.  Denison  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

Philadelphia— E.  R.Barnard,  Ervin  &  Co.,  S. 
K.  PhilUps. 

New  York — Bigelow  &  Co. 

Indianapolis — Otto  F.  Haneisen  &  Co. 

Cleveland— Otis  &   Co. 


INDIANAPOLIS     &    LOUISVILLE    RAILWAY 

CO.  1st  4s.     Due  Jan.  1,  1956.- F. 

See  Map  135. 

Dated  January  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized— $6,000,000. 

Outstanding— $1,525,000. 

Held  in  Treasury— $125,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Guaranty^Trust  Co.,  New  York,  and 
Edward  M.  F.  Miller.  ^ 

Guaranteed  principal  and  interest  under  terms 
of  lease  by  the  Chicago,  Indianapolis  &  Louis- 
ville Ry.  Co. 

Organization  and  Control — Incorporated  in 
Indiana  in  1899.  The  entire  capital  stock  ia, 
owned  and  its  line  leased  for  99  years  .to  the' 
Chicago,  Indianapolis  &  Louisville  Ry.-  Co.,  a 
majority  of  whose  common  and  preferred  stock 
is  owned  jointly  by  the  Louisville  &  NashyiUe 
R.  R.  Co.  and  the  Southern  Ry.  Co. 

Secured  by  a  first  mortgage  on  (3)  60  miles  of 
railroad  from  Wallace  Jet.  to  Adromeda.  Ind., 
and  branch.  These  bonds  are  outstanding  at 
the  rate  of  $25,400  per  mile. 

Legal  for  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $1,500,000  offered  in  1906 
at  96  ^  and  interest  by  American  Trust  &  Savings 
Bank,  Chicago,  E.  H.  Rollins  &  Sons  and  F.  S. 
Moseley  &  Co.,  Boston.  In  1909  American  Trust 
&  Savings  Bank  and  E.  H.  Rollins  &  Sons  offered 
$500,000. 

Market. 

New  York — Redmond  &  Co.,  A*  E.  Fitkin  & 
Co.,  McGeorge  &  Vanderhoef,  L.  M.  Prince 
&  Co.,  Ernest  Smith,  Samuel  Goldschmidt.     , 

Detroit — First  and  Old  Detroit  National 
Bank. 

Boston — E.  H.  Rollins  &  Sons. 


INDIANAPOLIS    &  LOUISVILLE  TRACTION 
RAILWAY  1st  5s.     Due  April  1,  1942,— F. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Colonial  Trust  Co..  Pittsburgh. 

Authorized — $1,500,000. 

Outstanding— $849,800. 

Held  in  Treasury,  $50,200. 

Denomination — Coupon,  .$100,  $500  and 
$1,000.    Registerable  as  to  principal. 

Trustee — Colonial  Trust  Co.,  Pittsburgh. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund^Beginning  Oct.  ,1,  1917,  2% 
per  annum,  and  increasing  1  %  each  year  to  April 
1,  1921,  then  decreasing  1  %  annually  thereafter. 

Secured  by  a  first  mortgage  on  41  miles  of 
electric  railway  from  Sellersburg  to  Seymour, 
Ind.,  forming  part  of  a  through  route  over  which 
cars  are  run  between  Louisville,  Ky.,  and  In- 
dianapolis, Ind.  Population  served,  15,000. 
Franchises  in  cities  and  towns  expire  in  1955; 
elsewhere  road  is  built  on  private  right  of  way. 

Net  Earnings,  12/31/14 $48,343 

Interest 42,490 

Original  Market — Issued  in  exchange  for  bonds 
of  old  company,  which  was  sold  at  foreclosure  in 
1912. 

Market. 

New  York — A.  S.  H.  Jones. 
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INDIANAPOLIS    &    MARTINSVILLE    RAPID 
TRANSIT  CO.  1st  5s.     Due  Jan.  1, 1932.— F. 

Dated  Jan.  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Security  Trust  Co.,  Indianapolis. 

Authorized  and  Outstanding — $750,000. 

Denomination — Coupon  and  registered,  $1,000. 
.Coupon  bonds  registerable  as  to  principal. 

Trustees — Union  Trust  Co.  and  Security  Trust 
Co.,  Indianapolis. 

Redeemable  at  105  and  interest. 

Guaranteed  as  to  interest  by  Terre  Haute, 
Indianapolis  &  East.  Trac.  Co.  by  terms  of  lease. 

Control — ^AU  of  the  stock  is  owned  by  the  Terre 
Haute,  Ind.  &  East.  Trac.  Co.,  which  leases  the 
property  for  999  years  from  1907  at  a  rental 
equivalent  to  interest  on  bonds  and  $500  per 
year  organization  expenses. 

Secured  by  a  first  mortgage  on  30  miles  of 
electric  railway  between  Indianapolis  and  Mar- 
tinsville, Ind.  Population  served,  exclusive  of 
Indianapolis,  10,000. 

Net  Earnings,  12/31/14 $59  354 

Interest 37,500 

Market. 

Boston — C.  E.  Denison  &  Co. 

Cleveland — C.  E.  Denison  &  Co. 

Indianapolis — Otto  F.  Haueisen  &  Co.,  Fletcher 
Amer.  National  Bank,  J.  F.  Wild  &  Co. 

New  York— Dewing  &  Co. 

Philadelphia — Ervin  &  Co. 

INDIANAPOLIS  &  NORTHWESTERN  TRAC- 
TION   CO.    1st   Ss.     Due    March    1,   1923. 

— F 

Dated  March  1, 1903.  Interest  payable  March 
and  Sept.  1,  at  Columbia  Trust  Co.,  New  York. 

Authorized — $3,000,000. 

Outstanding— $2,470,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Guaranteed  as  to  interest  by  Terre  Haute, 
Ind.  &  East,  under  terms  of  a  999  year  lease. 

Control — All  of  the  stock  is  owned  by  Terre 
Haute,  Ind.  &  East.  Trac.  Co.,  which  leases  the 
property  for  999  years  from  1907  at  an  annual 
rental  equivalent  of  interest  on  bonds  and  6% 
on  stock. 

Secured  by  a  first  mortgage  on  92  miles  of 
high-speed  electric  railway  between  Indianapolis 
and  Lafayette,  Ind.,  with  branch  to  Crawfords- 
ville.  Built  on  private  right  of  way  outside  of 
cities.  City  franchises  expire  between  1938  and 
1957.  Franchises  permit  company  to  carry 
freight,  express  and  mail.  Population  served, 
1910,  Indianapolis,  233,650;  remaining  territory, 
57,000. 

Net  Earnings,  12/31/14 $142,001 

Interest 123,500 

Original  Market— Offered  by  E.  H.  Rollins  & 
Sons,  Boston,  at  98  and  interest,  in  June,  1905. 
Market. 

Chicago — E.  H.  Rollins  &  Sons.    - 

Boston — E.  H.  Rollins  &  Sons,  Walter  S.  Place, 
L.  Sherman  Adams. 
'      Philadelphia— Samuel    K.    Phillips,    Oscar    R, 
Dare,  Ervin  &  Co. 

Indianapolis — Fletcher  Amer.  National  Bank. 
German  Amer.  Trust  Co.,  J.  F.  Wild  &  Co., 
Breed,  Elliott  &  Harrison. 

New  York- P.  H.  Hatch  &  Co.,  Wolff  &  Stan- 
ley, W.  E.  Hutton  &  Co.,  Rauscher  &  Childress, 
Dewing  &  Co.,  H.  P.  Taylor  &  Co. 

Cincinnati — Breed,  Elliott  &  Harrison. 

Pittsburgh— H.  P.  Taylor  &  Co. 

BulTalo— H.  P.  Taylor  &  Co. 


Sept.  1;  Series  "0,"  May  and  Nov.  1,  at  J.  P. 
Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — United  States  Trust  Co.,  New  York. 

Assumed  by  the  Cleveland,  Cin.,  Chic.  &  St. 
Louis  Ry.  Co. 

Control — Absorbed  by  the  Cleveland,  Cin- 
cinnati, Chicago  &  St.  Louis  Ry.  Co.,  which  is 
controlled  through  stock  ownership  by  the  Lake 
Shore,  Michigan  Southern  Ry.  Co. 

Secured  by  a  first  mortgage  on  (13)  72  miles  of 
road  from  Indianapolis  to  Terre  Haute,  Ind.  This 
road  forms  part  of  the  only  line  of  the  New  York 
Central  System  into  St.  Louis,  Mo.  These  bonds 
are  outstanding  at  the  rate  of  $29,100  per  mile. 

Underlies — $27,800,000  C,  C,  C.  &St.  L.  Ry. 
Gen.  4s,  a  sufficient  amount  of  which  is  reserved 
to  retire  this  issue. 

Legal  for  Me.  and  Mo. 

Market. 

New  York — Sutro  Bros.  &  Co.,  Blodget  &  Co., 
Didrichsen  &  Co. 


INDIANAPOLIS    &  SOUTHEASTERN  TRAC- 
TION CO.  1st  5s.     Due  July  1,  1935.— F. 

Dated  July  1,'  1905.  Interest  payable  Jan. 
and  July  1,  at  Farmers'  Loan  &  Trust  Co.,  New 
York. 

Authorized — $1,000,000. 

Outstanding — $548,000. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  on  any  interest  date  at  105  and        [ 
interest.  ' 

Control — Absorbed  by  Indianapolis  &  Cincin- 
nati Trac.  Co.,  which  operates  55  miles  addi- 
tional. 

Secured  by  a  first  mortgage  on  23  miles  of 
electric  railway  from  Shelbyville  to  Greensburg, 
and  second  mortgage  on  26  miles  from  Indian- 
apolis to  Shelbyville.  Extension  to  Harrison, 
Ohio,  where  connection  will  be  made  for  Cin- 
cinnati is  proposed.  Franchises  in  cities  expire 
in  1955,  except  Indianapolis,  where  trackage  con- 
tract expires  in  1934.  Outside  of  cities  most  of 
line  is  on  private  right  of  way.  Populatoin 
served,  exclusive  of  Indianapolis,  20,000.  I 

Prior  Lien — $452,000  Ind.,  Shelbyville  &  S.  E. 
6s. 

Net  Earnings,  12/31/13 $164,711 

Interest,  etc 168,537 

Market. 

Indianapolis — Otto  F.  Haueisen  &  Co.,  J.  F.        l. 
Wild  &  Co.,  Breed,  Elliott  &  Harrison.  | 


INDIANAPOLIS    &    ST.    LOUIS    RAILROAD 
CO.  1st  7s.    Due  July  1,  1919.— N. 

See  Map  40. 

Dated  July  1,  1869.  Interest  payable  Series 
'A,"  Jan.  and  July  1;  Series  "B,"  March  and 


INDIANAPOLIS,  COLUMBUS  &  SOUTHERN 
TRACTION  CO.  1st  5s.  Due  Feb.  1, 1923.— F. 

Dated  Feb.  2,  1903.  Interest  payable  Feb. 
and  Aug.  1,  at  Commercial  Trust  Co.,  Phila- 
delphia. 

Authorized — $1,000,000. 

Outstanding — $932,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Control — Incorporated  in  Indiana  in  1895  as 
Indianapolis,  Greenwood  &  Franklin  R.  R.,  name 
changed  to  present  title  in  1903.  Leased  to  Inter- 
state Public  Service  Co.,  a  subsidiary  of  the 
Middle  West  Utilities  Co.  at  a  rental  equivalent 
to  taxes  and  interest  and  5%  on  stock. 

Secured  by  a  first  mortgage  on  58  miles  of 
electric  railway  from  .Indianapolis  to  Seymour, 
Ind.  Road  is  built  mostly  on  private  right  of 
way.  Franchises  in  cities  expire  between  1949 
and  1952.  Enters  Indianapolis  over  tracks  of 
Indianapolis  T.  &  T.  Co.  Through  cars  between 
Indianapolis  and  Louisville,  Ky.,  are  operated 
over  this  line  in  connection  with  other  companies. 
Population  served  (1910),  Indianapolis,  233,650 
remaining  territory,  38,000. 
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Net    EarningB    (after    depreciation) 

12/31/12 $167,547 

Interest 39,100 

Original  Marlcet — Offered  by  Chandler  Bros. 
&  Ca.,  Philadelphia,  at  102^  and  interest  in 
March,  1903. 

Marlcet. 

Indianapolis — Otto  F.  Haueisen.  &  Co.,  Fletcher 
Amer.  National  Bank,  J.  F.  Wild  &  Co. 

Philadelphia — E.  B.  Smith  &  Co.r  K.  R. 
Barnard. 

New  York— Wm.  A.  C.  Ewen,  E.  &  C.  Ran- 
dolph. 

Cincinnati — ^Breed,  Elliott  &  Harrison. 

INDIANAPOLIS,  CKAWFORDSVILLE  &  DAN- 
VILLE ELEC.  RY.  1st  58.  Due  May  1» 
1952.— F. 

Dated  May  1,  1912.  Interest  payableiMay 
and  Nov.  1,  at  Girard  Trust  Co.,  Philadelphia. 

Authorized— $2, 500,  OOOi 

Outstanding — $971,000. 

Sinking  Fund— $29,000. 

Denomination — Coupon,  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia.  - 

Redeemable  as  a  whole  on  any  interest  date 
at  102>i  and  interest. 

Sinlung  Fund — $9,000  per  annum,  plus  amount 
sufficient  to  retire  by  maturity  two-thirds  of  any 
additional  bonds  issued  above  the  original  issue 
of  $1,000,000.  Bonds  acquired  by  sinking  fund 
to  be  held  alive  and  interest  added  to  sinking 
fund  payments. 

Guaranteed  principal  and  interest  by  Terre 
Haute,  Indianapolis  &  East.  Trac.  Co. 

Control — Incorporated  in  Indiana  in  1912. 
Leased  for  999  years  from  May  1,  1912,  to  Terre 
Haute,  Indianapolis  &  East.  Trac.  Co.  at  an 
annual  rental  of  taxes,  interest  on  bonds,  5%  on 
preferred  stock  and  dividends  on  the  common 
stock  increasing  to  2%  per  annum  in  1918  and 
thereafter. 

Secured  by  a  first  mortgage  on  45  miles  of 
electric  railway  between  Indianapolis  and 
Crawfordsville,  Ind.,  built  on  private  right  of 
way.  Franchises  in  cities  run  for  50  years. 
Population  exclusive  of  Indianapolis    23,000. 

Net  Earnings,  12/31/14 $57,970 

Interest  and  Sinking  Fund 59,000 

Market. 

Philadelphia — ■Robt.  Glendinning  &  Co.,  Drex- 
el  &  Co.,  Elkins,  Morris  &  Co.,  Oscar  R.  Dare, 
W.  H.  Newbold's  Son  &  Co.,  Mellor  &  Petry, 

New  York — Dewing  &  Co.,  Kirkpatrick  & 
Lewis. 

INDIANAPOLIS  GAS  CO.  1st  5s.  Due  Oct.  1, 
1952.— N. 

Dated  Oct.  1,  1902.  Interest  payable  April  1 
and  Oct.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized — $7,500,000. 

Outstanding — $4,91 0, 000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Organizatioiji — Incorporated  in  Indiana  in  1890. 
Leased  for  99  years  from  October,  1913,  to  the 
Citizens'  Gas  Co.  of  Indianapolis  at  a  rental 
equivalent  to  interest  on  bonds  and  6%  per 
annum  on  $2,000,000  stock.  If  price  of  gas  is 
reduced  to  50  cents  per  1,000  cubic  feet,  6}i% 
per  annum  shall  be  paid,  and  if  to  45  cents  per 
1,000  cubic  feet,  G%%  per  annum  shall  be  paid. 
This  lease  has  been  ai>proved  by  the  Indiana 
Public  Service  Commission. 

Secured  by  a  first  mortgage  on  plant  supplying 
artificial  gas  in  Indianapolis,  Ind.,  including  a 
ten  story  ofiice  building.  Population  served, 
250,000.  Franchise  is  perpetual.  Price  of  gas, 
60c.  per  1,000  cu.  ft. 

Net     Earnings,     Citizens'     Gas, 

12/31/14 $1,870,716 

Rental 365,190 

Interest 90.798 


Listed  on  the  New  York  and  Indianapolis  Stock 
.  Exchanges. 

Original    Market — $200,000    offered    in;  July. 
1912,  at  91  and  interest  by  Joseph  T.  Elliott  & 
Sons  and  Newton  Todd  of  Indianapolis. 
A^arket 

New  York— Tobey  &  Kirk.  F.  H.  Hatch  & 
Co.,  Bigelow  &.  Co.,  R.  B.  Hathaway  &  Co., 
Dewing  &  Co. 

Chicago — Alfred  L-  Baker  &  Co. 

Philadelphia — Elkins,  Morria.  &  Co.,  Geo.  S. 
Fox  &  Son»,  S.  K.  Phillips. 

Cincinnati — Breed,    Elliott    &    Harrison,  i 

Indianapolis — Otto  F.  Haueisen' &  Co.,.  J.  F. 
WUd  &  Co. 

INDIANAPOLIS  LIGHT  &  HEAT  CO.  Cons.  5s. 
Due  April  1,  1940.— N. 

Dated  April  1,  1905.  Interest  payable  April 
1  and  October  1,  at  office  of  Trustee. 

Authorized — $5,000,000. 

Outstanding — $3,132,000. 

Held  in  Treasury — $1,234,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — American  Trust  Co.,  Boston,  Mass. 

Secured  by  a  first  mortgage  on  plant  supplying 
steam  heat  in  Indianapolis,  and  on  a  large  part 
of  the  plant  supplying  electricity  in  that  city 
and  a  second  mortgage  on  the  remaining  part  of 
the  electric  plant.  Franchises  expire  in  1927, 
1929  and  1942.  The  first  two  franchises  contain 
provisions  for  renewal.  The  company  pays  a 
franchise  tax  equal  to  5%  of  gross  earnings.  The 
company  has  competition  in  both  electricity  and 
heating.     Population  served,  250,000. 

Prior  Lien— $265,000  Ind.  Light  &  Pr.  5s. 

Net  Earnings,  12/31/14 $592,999 

Interest 177,511 

Original    Market — Fletcher    Amer.    National 
Bank,  Otto  F.  Haueisen  &  Co. 
Market.- 

Cincinnati — ^Breed,  Elliott  &  Harrison. 

Providence — Miller  &  George. 

New  York— Miller  &  Co. 

Indianapolis — J.'  F.  Wild  &  Co.,  Otto  F.  Hau- 
eisen &  Co.,  Breed,  Elliott  &  Harrison. 

INDIANAPOLIS  LIGHT  &  POWER  CO.  1st  6a. 
Due  July  1,  1922.— F. 

Dated  June  1,  1892.  Interest  payable  Jan- 
uary 1  and  July  1.  at  Trustee's  office. 

Authorized — $400,000. 

Outstanding— $276,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — American  Trust  Co.,  Boston,  Mass. 

Redeemable  for  the  sinking  fund  at  102  and 
interest  prior  to  July  1,  1916,  and  par  and  interest 
thereafter. 

Sinking  Fund — $10,000  per  annum  to  be 
applied  to  the  redemption  of  bonds. 

Secured  by  a  first  mortgage  on  portion  of  plant 
supplying  electricity  in  Indianapolis,  Ind.  For 
further  details,  see  Ind.  L.  &  H.  5s  above. 

Underlies— $3,132,000  Ind.  L.  &  H.  5s. 

Net  Earnings,  12/31/14 $692,999 

Interest 177.511 

This  issue 20,911 

Market. 

New  York — Bigelow  &  Co.,  Dewing  &  Co. 

INDIANAPOLIS,  NEWCASTLE    &   EASTERN 

TRACTION  CO.  1st  6s.    Due  June  1, 1919.— F. 

Dated  June  1,  1912.  Interest  payable  June 
and  Dec.  1,  at  Philadelphia. 

Authorized — $1,500,000. 

Outstanding — $1,200, 000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  at  lOlH  and  interest  on  any 
interest  date  upon  .eight  weeks'  notice  as  a  whole 
only. 
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_  Organization — The  company  was  incorporated 
m  Indiana  in  1912,  as  successor  to  the  Indiati- 
apolis,  New  Castle  &  Toledo  Ry.  (foreclosed). 
Its  property  was  leased  for  999  years  from  Oct.  25, 
1912,  to  the  Union  Traction  Co.  of  Indiana  at  a 
rental  equivalent  to  interest  on  bonds,  dividends 
of  5%  on  preferred  stock  and  dividends  of  1%  on 
the  common  stock,  gradually  increasing  to  4% 
after  1920.  In  1914  this  lease  was  amended  so 
that  these  dividends  are  payable  only  if  the  net 
income  of  the  U.  T.  Co.  of  Ind.»  after  taxes, 
interest  and  all  rentals  except  these  dividends, 
amount  to  more  than  $174,500,  which  excess, 
up  to  $10,420,  shall  be  applied  to  payment  of 
these  dividends,  excepting  that,  in  any  year  in 
which  a  dividend  of  $50,000  shall  have  been  de- 
clared on  the  1st  Preferred  stock  of  the  U.  T.  Co. 
of  Ind.,  then  the  additional  $10,420  shall  be  paid  ■ 
notwithstanding  the  fact  that  the  net  earnings  as 
above  do  not  exceed  $174,500,  but  total  dividends 
paid  under  this  lease  shall  in  no  event  exceed 
$36,470. 

Secured  by  a  first  mortgage,  42  miles  high- 
speed, interurban  electric  railway  from  Indian- 
apolis to  Newcastle,  Ind.  Under  contract  with 
the  Indianapolis  Traction  &  Terminal  Co.  ex- 
tending to  1933,  the  Company  operates  its  inter- 
urban cars  in  the  streets  of  Indianapolis,  entering 
the  Indianapolis  interurban  terminal.  Popula- 
tion served,  exclusive  of  Indianapolis,  18,000. 
The  road  is  constructed  entirely  on  private  right 
of  way,  except  within  city  limits.  The  shortest 
franchise  extends  to  April  7,  1933,  fourteen 
years  beyond  the  maturity  of  these  bonds. 

Net  Earnings,  U.  T.  of  I.,  12/31/14    $952,579 

Interest,  rentals,  etc 884,784 

Original  Market— $800,000  offered  in  June, 
1912,  byE.  H.  KoUins  &  Sons,  New  York,  etc. 
at  101  and  interest. 

Market. 

Philadelphia— 5.  K.  Phillips,  Ervin  &  Co. 

Chicago — Bolger,  Mosser  &  Willaman 

Buffalo — Arthur  Batty. 

New  York — Dewing  &  Co. 

INDIANAPOLIS  NORTHERN  TRACTION  CO. 

1st  5s.    Due  July  1,  1932.~F. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $5,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Assumed  by  th6  Union  Traction  Co.  of  Indiana. 

Control — Absdrbed  by  Union  Traction  Co.  of 
Indiana. 

Secured  b^  a  first  mortgage  on  103  miles 
of  first  track  and  about  10  miles  of  other  track 
extending  from  Indianapolis  through  Broad 
Ripple,  Noblesville  and  Tipton  to  Kokomo,  and 
from  Kokomo  to  Logansport  and  Peru,  and  from 
Tipton  to  Elwood.  Population  served,  exclusive 
of  Indianapolis,  82,000. 

Underlies — $5,909,000  Union  Trac.  of  Indiana 
and  Indiana  Union  Traction  Co.  5s, 

Net  Earnings,  12/31/14 $852,579 

Interest 884,784 

This  issue 589,334 

Original   Market — $4,500,000  offered  in  1904 
at  96  and  interest  by  Ervin  &  Co.  and  Chandler 
Bros.  &  Co.,  Philadelphia. 
Market. 

PhUadelphia— E.  B.  Smith  &  Co.,  O.  B. 
Lansinger  &  Co.,  Geo.  N.  Fleming,  Ervin  &  Co., 
Mellor  &  Petry,  C.  D.  Barney  &  Co.,  Chandler 
Bros.  &  Co.,  M.  M.  Freeman  &  Co.,  Henry  & 
West,  Reed  &  Huntoon,  Oscar  R.  Dare,  S.  K. 
Phillips. 

Baltimore — Howard  R.  Taylor  &  Co.,,  Jenkins, 
Whedbee  &  Poe. 

New  York-— Fred.  H.  Hatch  &  Co.,  Dewing  & 
Co.,  Kirkpatrick'  &  Lewis. 

IndianapoIis-^Fletcher  Amer.  National  Bank, 
Otto  F.  Haneisen  &  Co. 
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Cincinnati^^Breed,  Elliott  &  Harrison* 

INDIANAPOLIS.  SHELBYVILLE  &  SOUTH 
EASTERN  TRACTION  CO.  1st  5s.  Due 
Jan.  1,  1932. 

Dated  Jan.  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Authorized — $500,000. 

Outstanding — $452,000, 

Retired  by  Sinking  Fund — $48,000. 

Denominafion-r~Coupon,  $1,000. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago,  III. 

Redeemable  as  a  whole  at  110  and  interest, 
or  for  the  sinking  fund  at  105  and  interest. 

Sinking  Fund — $10,000  per  annum  from  Jan. 
1,  1908,  to  redeem  bonds  at  105  and  interest  in 
numerical  order- 
Control — Absorbed  by  Ind.  &  Cincinnati  Trac. 
Co.  which  operates  more  than  100  miles  of  road. 

Secured  by  a  first  mortgage  on  26  miles  of 
electric  railway  between  Indianapolis  and  Shelby- 
ville,  Ind.  This  line  extends  to  Greensburg  and 
an  extension  to  Harrison,  Ohio,  is  conteinplated. 
Built  on  private  right  of  way  except  in  cities. 
Franchises  in  cities  do  not  expire  before  1954 
except  in  Indianapolis,  where  trackage  cpntract 
expires  in  1934.  Population  served,  1910,  In- 
dianapolis, 233,650;  remaining  territory,  12,000. 

Underlies— $548,000  Ind.  &  So.  East.  5s. 

Net  Earnings,  12/31/13 $164,711 

Interest : 168,537 

This  issue. ; 141,137 

Original  Market — Offered  by  Denison,  Prior 
&  Co.,  Cleveland  and  Boston,  at  102  and  interest 
in  Feb.,  1903. 

Market. 

Cleveland— Otis  &  Co.,  C.  E.  Denison  &  Co. 

Boston — C.  E.  Denison  &  Co.,  Hotchkin  & 
Co.,  L.  Sherman  Adams. 

Chicago — Hulburd,  Warren  &  Chandler. 

Indianapolis— J.  F.  Wild  &  Co.,  Breed,  Elliott 
&  Harrison. 

PhUadelphia — Geo.  S.  Fox  &  Sons. 

New  York — Dewing  &  Co. 

Wheeling — Geo,  W.  Baron. 


INDIANAPOLIS  STREET  RAILWAY  CO.  Gen. 
4s.     Due  Jan,  1,  1933. — F. 

Dated  May  3,  1899.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Authorized — $7,000,000. 

Outstanding-~$5,420,0Q0. 

Cancelled- $1,000,000. 

Retired  by  Sinking  fund — $580,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guarantee  Trust  &  Safe  Deposit 
Co.,  Philadelphia. 

Sinking  Fund — The  Company  agrees  to  pay 
annually  to  the  Indiana  Trust  Co.  a  sum  sufficient 
to  redeem  the  greater  part  of  this  issue  at  matur- 
ity. This  provision  is  guaranteed  by  the  Indian- 
apolis Traction  &  Terminal  Co. 

Control — Incorporated  in  Indiana  in  1899.  In 
Dec,  1902,  the  property  of  the  Company  was 
leased  to  the  Indianapolis  Traction  &  Terminal 
Co.  for  31  years  at  a  rental  equivalent  to  taxes, 
interest  and  6%  on  stock. 

Secured  by  a  first  mortgage  on  a  portion  of  the 
street  railway  lines  in  Indianapolis,  Ind.  and  a 
second  mortgage  on  the  remainder.  Total 
length  of  track,  136  miles.  Population  served, 
250,000.  Franchise  expires  in  1933.  Franchise 
provides  for  an  annual  payment  to  the  city  of 
$30,000  to  1925  and  $50,000  thereafter.  The 
franchise  gives  to  the  city  the  right  to  purch^e 
the  p^-operty  of  the  company  during  1932,  at  a 
price  which  shall  not  include  any  valuation  for 
the  franchise 

Prior  Lien— $4,000,000  Citizens  St.  Ry.  Co. 
5s,  1933. 


Net  EarninfB,  I.    T.    &    T.    Co. 

12/31/13 $1,442,144 

Interest,  etc 1,371,200 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

New  York— Bigelow  &  Co.,  Dewing  &  Co., 
Ernest  Smith. 

Indianapolis — Fletcher  Amer.  National  Bank, 
Otto  F.  Haueisen  &  Co.,  J.  F.  Wild  &  Co. 

Philadelphia— Samuel  K.  Phillips,  MAlor  & 
Petry,  Henry  &  West,  Ervin  &  Co.,  .Chandler 
Bros.  &  Co.,  Geo.  S.  Fox  &  Sons,  Oscar  R.  Dare, 
Barclay,  Moore  &  Co. 

Cincinnati — Chas.  C.  Murray  &  Co.,  Breed, 
Elliott  &  Harrison. 


INDIANAPOLIS    TRACTION    &    TERMINAL 

CO.  1st  S.  F.  59.    Due  Jan.  1.  1933.— F. 

Dated  Jan.  1,  1903.  Interest  payable  April  1 
and  Oct.  1,  at  Trustee's  office. 

Authorized- $5,000,000. 

Outstanding— $4,223,000. 

Held  Alive  in  Sinking  Fund— $777,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Guarantee  Trust  &  Safe  Deposit  Co., 
Philadelphia. 

Redeemable  at  102H  and  interest  on  any 
interest  date. 

Sinking  Fund — ^Annually  beginning  Jan.  1, 
1904,  1  1/5%  of  outstanding  bonds  for  the  pur- 
chase or  redemption  of  these  bonds  at  not  to 
exceed  102H  and  interest.  Bonds,  held  alive 
and  interest  added  to  Sinking  Fund. 

Organization  and  Control — Incorporated  in 
Indiana  in  1902,  and  leases  the  property  of  the 
Indianapolis  Street  Ry.  Co.  Practically  all 
of  the  stock  is  owned  by  the  Terre  Haute,  Indian- 
apolis  &  Eastern  Trac.  Co. 

Secured  by  a  first  lien  on  a  nine-story  terminal 
station  and  ofHce  building  in  Indianapolis  costing 
about  $1,000,000;  on  about  22  miles  of  single 
track  in  Indianapolis  and  also  a  first  lien  on  the 
31  year  lease  of  the  Indianapolis  Street  Ry.  Co. 

Net  Earnings,  12/31/14 $1,383,080 

Interest,  etc 1,409,591 

Market. 

Boston — Baker,  Ayling  &  Co.,  Tucker,  An- 
thony &  Co. 

Philadelphia — Chandler  &  Co.,  Chas.  Fearon 
&  Co.,  O.  B.  Lansinger  &  Co.,  Drexel  &  Co., 
Samuel  K.  Phillips,  Geo.  N.  Fleming,  E.  B. 
Smith  &  Co.,  Ervin  &  Co.,  W.  H.  Newbold's 
Son  &  Co.,  Oscar  R.  Dare,  Geo.  S.  Fox  &  Sons, 
Mellor  &  Petry,  Reed  &  Huntoon,  Henry  & 
West. 

Indianapolis— J.  F.  Wild  &  Co.,  Otto  F. 
Haneisen  &  Co. 

.     New  York — Bigelow  &  Co.,  Dewing  &  Co.,  Geo. 
H.  Burr  &  Co. 


INDIANAPOLIS  UNION   RAILWAY  1st  4^8. 
Due  May  1,  1926.— F. 

Tax  exempt  in  Indiana. 

Dated  May  1,  1886.  Interest  payable  May 
and  Nov.  1,  at  Fidelity  Trust  Co..  Philadelphia. 

Authorized — $1,000,000. 

Outstanding — $835,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Trustee— Fidelity  Trust  Co.,  Philadelphia. 

Sinking  Fund — 1%  per  annum  of  outstanding 
bonds  and  4"^%  of  bonds  that  have  been  re- 
tired to  be  applied  to  the  purchase  of  bonds  at 
not  exceeding  par  and  interest. 

Guarantee — The  junibr  bonds  are  guaranteed 
jointly  and  severally  as  to  principal  and  interest 
by  the  P.,  C,  C.  &  St.  L.  Ry.  Co.,  the  Vandalia 
R.  R.  Co.  and  the  C,  C,  C.  &  St.  L.  Ry. 

Organization  and  Control — Incorporated  in 
Indiana  in  1850.  The  company  is  controlled  by 
the  below-mentioned  roads,  which  pay  a  fixed 
rental  to  cover  interest,  taxes,  etc.,  as  well  as  an 
additional  rental  on  train  and  mileage  basis.    The 


P.,  C,  C.  &  St.  L.,  C,  C,  C.  &  St.  L.  and  Van- 
dalia companies  virtually  own  the  property, 
having  invested  up  to  Dec,  1910,  $1,025,000 
in  it. 

Secured  by  a  first  mortgage  on  Union  Station 
in  Indianapolis  used  by  all  of  the  railroads  enter- 
ing that  city,  as  follows:  Chi.,  Ind.  &  Louisv.; 
Cin.,  Ham.  &  Day.;  C,  C,  C.  &  St.  L.;  Lake  E. 
&  West.;  Peoria  &  East.;  P.,  C,  C.  &  St.  L.; 
Terre  Haute  &  Ind.,  Vandalia  and  111.  Cent. 
The  company  also  leases  14  miles  of  road  be- 
longing to  the  Belt  R.  R.  &  Stockyards  Co.  of 
Indianapolis,  which  constitutes  a  belt  line  con- 
necting all  of  the  railroads  entering  Indianapolis. 

Underlies— $4,000,000  Gen.  Ref.  5s,  1965. 

Net  Earnings.  6/30/14 $192,796 

Interest 63,194 

Market. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
S.  K.  PhUUps. 

New  York— J.  H.  Becker  &  Co. 


INDIANAPOLIS    UNION    RAILWAY    Gen.    & 
Ref.  5s,  Series  "A."     Due  January  1,  1965. 

— N. 

Dated  January  1,  1915.  Interest  payable 
January  1  and  July  1  in  New  York. 

Authorized— $10,000,000. 

Outstanding— $4,000,000. 

Denomination — Coupon,  $1,000.  Registerahle 
as  to  principal  only. 

Trustees — Farmers  Loan  &  Trust  Co.,  New 
York,  and  Union  Trust  Co.,  Indianapolis,  Ind. 

Redeemable  as  a  whole  or  in  series  fifteen 
years  from  date,  or  on  any  interest  date  there- 
after, at  103  and  interest. 

Sinking  Fund — Beginning  in  1926,  1^  per 
annum  of  outstanding  bonds,  to  be  applied  to 
retirement  of  these  bonds. 

Guaranteed  as  to  principal  and  interest 
jointly  and  severally  by  the  Pittsburgh,  Cin- 
cinnati, Chicago  &  St.  Louis  Ry.  Co.  and  the 
Vandalia  R.  R.  Co.  of  the  Pennsylvania  System 
and  the  Cleveland,  Cincinnati,  Chicago  &  St. 
Louis  Ry.  Co.  of  the  New  York  Central  System. 

Organization  and  Earnings — See  1st  43^s, 
above. 

Secured  by  a  second  mortgage  on  the  property 
described  under  the  1st  43^s  above. 

Prior  Lien — $835,000  Ist  43^s. 

Original  Market — Offered  in  April,  1915,  by 
William  A.  Read  &  Co.,  New  York,  Boston, 
Philadelphia,  etc.,  Harris,  Forbes  &  Co.,  New 
York,  and  The  Union  Trust  Co.,  Pittsburgh,  at 
99^  and  interest. 

INDIANAPOLIS   WATER   CO.   Gen.  5s.     Due 
July  1,  1926.— N. 

Dated  July  1,  1896.  Interest  payable  Jan. 
and  July  1,  at  New  York. 

Authorized — $3,000,000. 

Outstanding— $2,411,000    (Closed    mortgage). 

Deposited  under  Gen.  Mtge. — $469,000. 

Denomination — Coupon,  $1,000. 

Trustees — New  York  Trust  Co.,  New  York, 
and  Albert  Baker,  Indianapolis. 

Redeemable  at  par  and  interest  on  any  interest 
date  on  three  months'  notice. 

Sinking  Fund — $10,000  to  be  applied  annually, 
commencing  Jan.  1,   1912,  .to  purchase  these 
bonds  at  not  over  par. 

Organization  and  Control — Incorporated  in 
Indiana  in  1881.  Charter  expires  in  1958. 
Practically  the  entire ,  capital  stock  is  owned  by 
the  Indianapolis  Water  Works  Security  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
filtered  water  in  Indianapolis,  Ind.  PopiUation 
served,  260,000.     Franchise  perpetual. 

Underlies- $4,919,000  Indianapolis  Water  Co. 
1st  &  Ref.  4^s  of  1940,  and  Indianapolis  Water 
Works  Securities  Co.  Coll.  Tr.  43^3  of  1948. 
Bonds  are  reserved  under  the  I.  W.  Co.  Refg> 
Mtge.  to  retire  this  issue. 
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Net  Earnings  (9  mos.)  10/31/13 . .     $438,864 

Interest 180,564 

This  issue 86,627 

Market. 

Boston — Walter  S.  Place,  Hotchkin  &  Co. 

Chicago — Lee,  Higginson  &  Co. 

Indianapolis — Otto  F.  Haueisen  &  Co.,  Fletcher 
Amer.  National  Bank,  J.  F.  Wild  &  Co.,  Breed, 
Elliott  &  Harrison. 

Cincinnati — Breed,  Elliott  &  Harrison. 

New  York — Harris,  Forbes  &  Co.,  Kirkpatrick 
&  Lewis. 

Philadelphia— W.  H.  Newbold's  Son  &  Co. 

Portland— H.  M.  Payson  &  Co. 


INDIANAPOUS  WATER  CO.  1st  &  Ref.  4^3- 
Due  Jan.  1,  1940.— F. 

Dated  January  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  New  York. 

Authorized — $10,000,000. 

Outstanding — $2,221,000. 

Held  in  Treasury — $26,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Tmstees— Bankers'  Trust  Co.,  New  York,  and 
Albert  Baker,  Indianapolis. 

Redeemable  at  104  and  interest  on  any  interest 
date. 

Depreciation  Fund — Three-quarters  of  1% 
annually  of  outstanding  bonds.  No  expenditures 
may  be  made  from  this  fund  except  for  replace- 
ments and  renewals  of  the  property  and  then 
only  with  the  consent  and  authority  of  the 
Trustee. 

Organization — See  Gen.  5s  above. 

Secured  by  a  second  mortgage  on  property 
described  under  Gen.  5s.  above. 

Prior  Liens — $2,431,000  General  5s  of  1926 
redeemable  at  par  and  interest  on  any  interest 
date  and  for  the  retirement  of  which  bonds  of 
this  issue  have  been  reserved. 

Underlies — $2,500,000  Indianapolis  Water 
Works  Securities  Co.  Coll.  Tr.  6s  of  1948. 

Net  Earnings  (9  mos.),  10/31/13..     $438,364 

Interest 180,554 

Original  Market — Offered  in  1911  by  White, 
Weld    &    Co.,    New    York,    etc.,    and    Indiana 
National  Bank,  Indianapolis,  Ind. 
Market. 

Portland,  Me.— H.  M.  Payaon  &  Co. 

New  York — White,  Weld  &  Co.,  Coffin  &  Co., 
Tobey  &  Kirk. 

Indianapolis — Otto  F.  Haueisen  &  Co.,  German 
Amer.  Trust  CO.,  Fletcher  Amer.  National  Bank. 
J.  F.  Wild  &  Co. 

Philadelphia — W.  H.  Newbold's  Son  &  Co., 
Brown  Bros.  &  Co. 

Cincinnati — Breed,  Elliott  &  Harrison. 

Chicago — Alfred  L.  Baker  &  Co. 


INDIANAPOUS  WATER  WORKS  SECURI- 
TIES CO.  Coll.  Tr.  68.    Due  Jan.  1, 1948.— F. 

Pennsylvania  State  Tax  of  four  mills  will  be 
reimbursed  by  the  company  of  payment  by  the 
holder  of  bonds  upon  request  within  60  days. 

Dated  January  1, 1913.  Interest  payable  April 
and  Oct.  1,  at  Philadelphia. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Lives  &  Granting  Annuities,  Philadelphia. 

Redeemable  on  or  after  April  1, 1916,  at  102Ji 
and  interest  on  any  interest  date. 

Organization — The  Indianapolis  Water  Works 
Securities  Co.  was  incorporated  in  Indiana  in 
1912,  and  owns  the  entire  capital  stock  of  the 
Indianapolis  Water  Co. 

Secured  by  a  deposit  with  the  Trustee  of 
$4,999,300  out  of  $5,000,000  capital  stock  of  the 
Indianapolis  Water  Co.  For  description  of  prop- 
erty, see  Ind.  W.  Co.  1st  &  Ref.  5s. 

Prior    Liens — $2,431,000    Indianapolis    Water 


Co.  Gen.  5s  of  19Z6  and  $2,419,000  Indianapolis 
Water  Co.  1st  &  Ref.  4Hs  of  1940. 

Original    Market— $2,500,000    offered,    Jan., 
1913,  by  Drexel  &  Co.,  and  Brown  Bros.  &  Co., 
Philadelphia,  at  100  and  interest. 
Market. 

Philadelphia— W.   H.  Newbold's  Son  &  Co., 
C.  D.  Barney  &  Co.,  Ervin  &  Co.,  Geo.  S.  Fox. 
&  Sons,  Elkins,   Morris  &  Co.,  S.  K.  Phillips,  ■ 
Mellor  &  Petry,  Drexel  &  Co.,  Graham  &  Co. 


INGERSOLL-RAND  COMPANY  1st  Ss.     Due 
Dec.  31,  1935.— F.  1 

Dated  January  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  office  of  the  company,  11  Broad- 
way, New  York. 

Authorized— $3,000,000. 

Outstanding — $1,584,000. 

Retired— $416,000. 

Denomination^^Coupon,  $1,000.  Registerable 
as  to  principal.  C.  &  R.  interchangeable.  Regis- 
tered, $100,  $500.  Reconvertible  into  coupon 
bonds  of  $1,000. 

Trustees — New  York  Trust  Co.,  New  York  and 
Joseph  P.  Grace. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Secured  by  a  first  mortgage  on  plants  located 
at  Phillipsburg,  N.  J.,  covering  200  acres  of 
ground,  and  Easton,  Fa.,  covering  22  acres  of 
ground.  These  plants  comprise  34  buildings, 
fully  equipped  for  the  manufacture  of  air  com- 
pressors, hydraulic  drills  and  other  mining 
equipment. 

Further  secured  by  the  deposit  of  the  entire 
capital  stock,  $100,000,  of  the  Rand  Drill  Co., 
owning  plant  covering  8  acres  at  Tarrytown, 
N.  Y.,  and  of  the  Imperial  Engine  Co.,  $20,000, 
owning  plant  covering  8  acres  at  Painted  Post, 
N.  Y.,  both  of  which  plants  are  free  from  mort- 
gage debt. 

Net  Earnings  12/31/14   $1,967,723 

Interest 100,000 

Listed  on  the 'New  York  and  London  Stock' 
Exchanges. 

Market. 

New  York— Daniel  H.  Kiely,  Gilbert  Eliott 
&  Co.,  J.  K.  Rice,  Jr.,  &  Co.,  F.  H.  Hatch  &  Co., 
Hallowell  &  Henry. 


INLAND  STEEL  CO.  1st  Serial  6b.  Due 
$150,000  April  1st  each  year  to  1928,  in- 
clusive.— F. 

Dated  April  1,  1908.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office,  Chicago. 

Authorized — $3,000,000. 

Outstanding — $1,950,000. 

Retired- $1,060,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Organization — Incorporated  in  Illinois  in  1893. 

Secured  by  a  first  mortgage  on  iron  and  steel 
plants  located  at  Indiana  Harbor,  Ind.,  and 
Chicago  Heights,  111.,  and  a  first  lien  on  leases  to 
three  producing  ore  mines  in  the  Mesaba  and 
Cuyuna  Ranges  in  Minnesota. 

Underlies— $4,500,000  Ext.  &  Refg.  6s.  Bonds 
are  reserved  under  that  mortgage  to  retire  this 
issue. 

Net  Earnings,  6/30/14 $1,667,656* 

Interest 320,450 

This  issue 110,450 

*Compares  with  $2,231,269  in  1912-13,  and 
annual  average  for  five  years  of  $1,713,000. 

Original  Market — $3,000,000  offered  in  Nov., 
1908,  by  Eversz  &  Co.,  Chicago. 
Market. 

Chicago — First  National  Bank,  Yard,  Otis  & 
Taylor,  Eversz  &  Co.,  John  Burnham  &  Co., 
Stanwood,  Taylor  &  Co.,  Curtis  &  Sanger,  A.  L. 
Baker  &  Co. 
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INLAND  STEEL  COMPANY  Extension  &  Ref. 
6s.     Series  "A."     Due  July  1,  1942.— F. 

Dated  July  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  New  York  or  Chicago. 

Authorized— $10,000,000. 

Outstanding— $4,600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $5,000  and  $1,000. 
C.  &  R.  interchangeable. 

Trustees — ^First  Trust  &  Savings  Bank, 
and  Emile  K.  Boisot,  Chicago. 

Redeemable  at  103  and  interest  July  1,  1916, 
or  on  any  interest  date  thereafter  upon  60  days' 
notice. 

Sinking  Fund — On  the  first  $2,500,000  bonds 
issued  (Series  "A")  an  annual  sinking  fund  of 
4  %  of  outstanding  bonds  commences  July  1, 
1928.  On  bonds  issued  in  excess  of  the  first 
$2,600,000  the  annual  sinking  fund  of  4%  out- 
standing bonds  becomes  operative  at  once. 

Amounts  so  received  to  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  at  not 
exceeding  103  and  interest.  In  addition  to  the 
above  the  Company  agrees  to  pay  the  Trustee 
$150,000  annually  commencing  July  1,  1913,  and 
ending  with  1928,  either  in  cash,  in  the  1st  Re- 
funding 6s  (prior  lien)  or  in  bonds  of  this  issue. 
Bonds  so  acquired  shall  be  cancelled  and  cash 
received  shall  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  exceeding  103 
and  interest. 

Secured  by  a  second  mortgage  on  all  property 
described  under  1st  6s  above.  The  mortgage 
provides  that  the  net  quick  assets  of  the  Com- 
pany shall  always  be  at  least  50  %  of  the  amount 
of  outstanding  bonds  of  this  issue,  and  shall 
never  be  less  than  $2,500,000  during  the  life  of 
these  bonds. 

Prior  Liens— $2,100,000  1st  Serial  6s,  payable 
$150,000  annually,  April  1,  to  1928. 

Net  Earnings,  6/30/14 $1,667,656 

Interest 320,450 

See  also  1st  6s  above. 

Original  Market~$l,500,000  o£fered  in  July, 
1912,  by  the  First  National  Bank,  Chicago,  and 
Potter,  Choate  &  Prentice,  New  York,  at  par 
and  interest;  also  $1,000,000  offered  in  December 
1912,  by  the  First  National  Bank,  Chicago,  at 
102  and  interest.  $1,000,000  offered  in  February, 
1916,  by  the  First  Trust  &  Savings  Bank,  Chi- 
cago, at  101  and  interest. 

Market. 

Chicago — First  National  Bank,  Yard,  Otis  & 
Taylor,  Evers  &  Co.,  A.  L.  Baker  &  Co.,  W.  H. 
Colvin  &  Co.,  Stanwood,  Taylor  &  Co.,  E.  T. 
Konsberg  &  Co.,  Curtis  &  Sanger. 

New  York — Potter,  Choate  &  Prentice,  H. 
Duncan  Bulkley,  H.  P.  Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


Market. 
New  York — Eugene  Meyer,  Jr.,  &  Co.,  Season- 
good  &  Haas. 


INSPIRATION  CONSOLIDATED  COPPER 
CO.  Convert.  Deb.  (Currency)  Gs.  Due 
July  1.  1919.— N. 

Dated  July  1,  1915.  Interest  payable  Jan.  1 
and  July  1. 

Authorized  and  Outstanding— $4,500,000. 

Denomination— Coupon,  $100,  $500  and  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Convertible  at  any  time  into  stock  at  $25  per 
share  (par  $20). 

Sinking  Fund — Beginning  in  1916,  10  cents 
per  dry  ton  of  ore  treated. 

Organization  and  Property — See  6s  1922  below. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage. 

Original  Market — Offered  to  the  stockholders 
for  subscription,  pro  rata,  at  par.  $1,697,000 
'  were  taken  by  the  stockholders,  and  the  remain- 
der by  the  underwriters,  J.  P.  Morgan  &  Co. 

Listed  on  the  New  York  Stock  Exchange. 


INSPIRATION  CONSOLIDATED  COPPER  CO. 
Conv.  10-Year  6s.    Due  March  1,  1922.— F. 

-  Dated  March  1, 1912.  Interest  payable  March 
and  Sept.  1,  at  New  York.  . 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  upon  30  days'  notice. 

Sinking  FundT— On  May  1st,  annually,  begin- 
ning in  1916  to  and  including  1918,  ten  cents  for 
each  net  dry  ton  of  ore  treated  from  the  mort- 
gaged properties  during  the  year  ending  the  pre- 
ceding December  31st  and  twenty  cents,  from 
1919,  to  be  applied  to  the  purchase  or  redemption 
of  these  bonds  at  not  over  110  and  interest. 
Bonds  30  redeemed  to  be  cancelled. 

Convertible  at  par  into  stock  of  the  Company 
any  time  prior  to  redemption,  at  $25  per  share, 
(par  $20). 

Organization — Incorporated  in  Maine,  in  1911 
as  a  consolidation  of  the  Inspiration  Copper  Co., 
and  the  Live  Oak  Development  Co. 

Secured  by  a  first  mortgage  on  970  acres  of 
mining  lands,  most  of  which  are  patented,  located 
near  Globe,  Ariz.  These  lands  contain  copper 
ore  estimated  to  amount  to  45,000,000  tons.  A 
large  part  of  this  ore  assays  about  2%.  The 
property  is  still  in  the  development  stage. 

Underlies— $4,500,000  Convertible  Deb.  6s. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered,,  to  shareholders  of 
record  Feb.  1,  1912,  at  par  up' to  March  1,  1912. 
holders  .of  58  shares  of  stock  being  entitled  to 
subscribe  for  $500  in  bonds. 
Market.  - 

New  York— Thompson,  Towle  &  ,Co.,  Did- 
richsen  &  Co.,  Seasongood  &  Haas,  Eugene 
Meyer  &  Co. 


INSTITUTION  FOR  ENCOURAGEMENT  OF 
IRRIGATION  WORKS  AND  DEVELOP- 
MENT OF  AGRICULTURE,  S.  A.  35-Year 
S.  F.  Guar.  4  Hs.    Due  Nov.  1,  1943.— BE^ 

Dated  November  2,  1908.  Interest  payable 
May  and  Nov.  1  at  Speyer  &  Co.,  New  York, 
and  at  Mexico  City,  London,  etc.  May  1,  1914, 
and  subsequent  interest  in  default. 

Authorized  and  Outstanding— $25,000,000. 

Denomination— Coupon,    $100,    $500,  $1,000. 

These  bonds  are  payable  in  foreign  countries 
at  the  following  equivalents:  $1,000  Bonds  at 
£205-16-2;  Marks,  4,200;  Francs,  5,lS0;Guilders 
2,480.  $500  Bonds  at  £102-17-7;  Marks,  2,100; 
Francs,  2,590;  Guilders,  1,240;  $100  Bonds  at 
£20-11-6;  Marks,  420;  Francs,  518;  Guilders, 
248. 

Trustee— The  New  York  Trust  Co.,  New  York. 

Redeemable  as  a  whole  only  at  101  and  interest 
any  interest  date' after  Nov.  1,  1918,  on  three 
months'  notice,  or,  any  part  for  Sinking  Fund 
at  100  and  Interest  on  two  weeks'  notice. 

Sinking  Fund— After  Nov.  1,  1918,  a  cumu- 
lative Sinking  Fund  of  not  less  than  1H% 
annually  of  total  amount  of  bonds  issued;  the 
bonds  to  be  drawn  for  redemption  at  par  and 
interest,  bonds  so  drawn  to  be  kept  alive  for 
benefit  of  Sinking  Fund  and  interest  accruing 
thereon  to  be  added  to  Sinking  Fund. 

Guaranteed  principal,  interest  and  Sinking 
Fund  by  the  Mexican  Government  by  endorse- 
ment on  each  bond. 

Security — The  institution  was  organized  to 
make  loans  for  the  encouragement  of  irrigation 
and  agricultural  works  and  stock  raising,  and,  in 
exceptional  cases,  mining.  Loans  are  to  be 
secured  by  mortgage  and  pledge  of  property,  or 
guaranteed  by  companies  authorized  by  the 
Mexican  Government  to  finance  enterprises 
falling  within  the  sphere  of  this  concession. 
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Loans  shall  not  exceed  60%  of  the  value  of  the 
property. 

Listed  on  the  New  York  Stock  Exchange. 

Orignal  Market — Underwritten  in  1908  by 
Speyer  &  Co.,  New  York,  Speyer  Bros.,  London, 
Lazard  Speyer-Ellissen,  Frankfort-on-the  Main, 
Deutsche  Bank,  Berlin,  and  Teixeira  de  Mattos 
Bros.,   Amsterdam. 

Market. 

New  York — Speyer  &  Co. 


Market. 
New  York— H.   N.   Whitney  &   Sons,   Gude, 
Winmill  &  Co. 


INTERBOKOUGH-METROPOLITAN  CO.  5- 
Year  6%  Notes.    Due  July  1,  1915— F. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $4,000,000. 

Denomination — Coupon,  $1,000  and  $10,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  102  and  intierest  on  any  interest 
date,  beginning  July  1,  1911,  upon  30  days' 
notice. 

Sinking  Fund — The  Companjr  agrees  that  be- 
fore declaring  or  paying  any  dividend  upon  its 
preferred  stock  for  any  period  of  twelve  months, 
it  will  provide  for  the  payment  to  the  Trustee  for 
such  period,  of  a  sum  of  not  leas  than  $200,000, 
to  constitute  a  sinking  fund  for  the  purchase  or 
redemption  of  these  notes  at  not  exceeding  102 
and  interest.    All  notes  acquired  to  be  cancelled. 

Security — A  direct  obligation  of  the  Company 
but  not  a  mortgage.  The  Company  agrees  that 
it  will  not  pledge  or  otherwise  encumber  its 
stock  in  the  Interborough  Rapid  Transit  Co. 
to  secure  any  future  indebtedness  of  the  Com- 
pany without  thereby  equally  securing  these 
notes. 


INTERBOROUGH-METROPOLITAN  CO.  Coll. 
Tr.  4Hs>    Due  April  1. 1956.— F. 

Dated  April  1,  1906.  Interest  payable  April 
and  Oct.  1,  at  Windsor  Trust  Co.,  New  York. 

Authorized — $70,000,000. 

Outstanding— $67,825,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $5,000,  $10,000.    C.  &  R.  interchangeable. 

Trustee — Empire  Trust  Co.,  New  York. 

Sinking  Fund — On  June  2,  1910,  a  resolution 
was  passed  by  the  directors  of  the  Company  ap- 
propriating $300,000  annually  out  of  any  surplus 
income  in  the  hands  of  the  Company  after  the 
payment  of  interest  and  taxes  upon  its  obliga- 
tions for  the  acquisition  of  its,  4y^%  collateral 
trust  bonds.  These  bonds  are  to  be  acquired 
in  the  open  market  at  not  exceeding  par  and 
interest,  and  to  be  held  alive  by  the  trustees  and 
interest  thereon  added  to  the  fund.  It  is  esti- 
mated that  the  fund  will  amount  to  over  $40,- 
000,000  at  maturity. 

Organization — Incorporated  in  New  York  in 
1906  as  a  holding  Company,  and  has  acquired 

gractically  all  the  capital  stocks  of  the  Inter- 
orough;  Rapid  Transit  Co.,  the  Metropolitan 
Street  Ry.  Co.  and  the  Metropolitan  Securities 
Co.  Through  these  securities,  the  Company 
has  control  of  the  transit  facilities  of  the  main 
portion  of  New  York  City.  The  Interborough 
Rapid  Transit  Co.  controls  the  subway  and 
elevated  lines,  through  leases  with  the  city  and 
Manhattan  Elevated  Company,  and  the  Metro- 
politan interests  own  the  surface  lines. 

Secured  by  a  first  lien  on  $32,912,500  out  of 
$35,000,000  stock  of  the  Interborough  Rapid 
Transit  Co.  at  the  rate  of  $100  in  stock  for  each 
$200  in  bonds.  The  company  covenants  that 
until  all  these  bonds  are  paid,  the  Interborough 
Rapid  Transit  Co.  will  not  increase  its  cai>ital 
stock  unless  all  such  additional  stock  be  deposited 
with  the  Trustee. 

Net  Earnings,  6/30/14 $5,367,016 

Bond  interest 3,052,125 

Other  interest  (inc.  Notes) 454,126 

Listed  on  the  New  York  Stock  Exchange. 


INTERBOROUGH  RAPID  TRANSIT  CO.   1st 

Ref.  5s.    Due  January  1,  1966.— N. 

Tax  exempt  in  New  York. 

Dated  January  1,  1913.  Interest  payable 
January  1  and  July  1. 

Authorized — $300,000,000. 

Outstanding— $98,658,000. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000  and  multiples  thereof. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  as  a  whole 
or  in  amounts  of  not  less  than  $500,000,  or  in  any 
amounts  for  the  sinking  fund,  at  110  and  interest. 

Sinking  Fund — On  July  1,  1918  and  semi- 
annually thereafter,  an  amount  equal  to  ^  of 
1%  of  bonds  issued,  payable  in  cash  or  bonds,  to 
be  applied,  if  cash,  to  the  purchase  of  these  bonds 
at  not  exceeding  110  and  interest.  If  not  pur- 
chaseable  bonds  shall  be  called.  All  bonds  so 
acquired  are  to  be  kept  alive  and  interest  added 
to  sinking  fund.  This  fund  will  retire  $156,000,00. 
of  these  bonds  before  maturity,  and  provision 
is  made  for  the  retirement,  through  increase  of 
sinking  fund  payments,  of  additional  bonds 
which  may  be  issued. 

Secured  by  a  first  lien  on  leasehold  interest 
of  the  company  in  the  Broadway  and  Lenox 
Ave.  subways  and  the  Brooklyn  Subway,  which 
leases  extend,  with  renewals,  beyond  1979  and 
1960  respectively,  and  in  the  999  year  lease  of 
the  Manhattan  (Elevated)  Ry.,  which  operates 
all  of  the  elevated  railroad  in  the  boroughs  of 
Manhattan  and  the  Bronx.  These  lines  include 
26  miles  of  subway  (85  miles  of  track)  and  38 
miles  of  elevated  road '  (118  miles  of  track.) 
Further  secured  by  a  first  lien  on  contracts  with 
the  city  providing  for  the  operation  of  147  miles 
additional  of  subway  track  and  21  miles  of 
elevated  track.  Further  secured  by  a  first 
lien  on  all  power  houses  and  equipment  used 
in  connection  with  the  operation  of  the  subway, 
but  subject  to  the  lien  of  the  city  to  assure 
performance  of  the  terms  of  the  lease. 

Earnings — Under  the  contract  with  the  city 
the  company  is  entitled  to  receive  a  sum  estimated 
at  $14,700,000,  after  which  the  city  will  receive 
8.76%  on  the  money  (about  $66,000,000)  which 
it  will  invest  in  the  subways.  Above  this  the 
city  and  company  will  share  equally  in  earnings. 

Net  Income,  6/30/14 $19,144,246 

Rentals 8,237,145 

Interest,  etc 2,882,521 

Market. 

New  York — Harris,  Forbes  &  Co.,  Kissel, 
Kinnicutt  &  Co.,  White,  Weld  &  Co.,  Wm.  A; 
Read  &  Co.,  Jacobson  &  Friedman,  C.  E.  Mitchell 
&  Co.,  Low,  Dixon  &  Co.,  Seasongood  &  Haas, 
Moore,  Leonard  &  Lewis,  Federal  Utilities,  Inc., 
L.  M.  Prince  &  Co.,  Colgate,  Parker  &  Co.,  C.  H. 
Hensel,  Gude,  Winmill  &  Co.,  Edmund  Seymour 
&  Co.,  Coggeshall  &  Hicks,  Hodenpyl,  Hardy  & 
Co.,  Inc. 

Philadelphia— E.  B.  Smith  &  Co.  E.  W,  Clark 
&  Co.,  Wistar  &  Stokes,  Henry  &  West,  Harper 
&  Turner,  Newburger,  Henderson  &  Loeb. 

Milwaukee — Edgar,  Ricker  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Lee,  Higginson 
&  Co.,  Edgerly  &  Crocker,  Adams  &  Co.,  Parkin- 
son &  Burr,  Paine,  Webber  &  Co.,  W.  L.  Ray- 
mond &  Co.,  Moors  &  Cabot,  Wm.  A.  Read  & 
Co. 

St.  Louis — 'Bowman,  Cost  &  Co. 

Denver — Edwin  M.  Bosworth  &  Co. 

Cincinnati — Fifth-Third  National  Bank. 

Baltimore — ^Jenkins,  Whedbee  &  Poe. 

Chicago — Hodenpyl,  Hardy  &  Co.,  Inc.,  Paine, 
Webber  &  Co.,   Harris  Trust  &  Savings  Bank, 
Harris,  Winthrop  &  Co. 
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INTERMOUNTAIN  RAILWAY.  LIGHT  & 
POWER  1st  6s.     Due  August  1,  1942.— F. 

Dated  August  1,  1912.  Interest  payable 
February  1  and  August  1  in  New  York. 

Authorized — $2,000,000. 

Outstanding — $201,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  only. 

Trustee — Colorado  Title  &  Trust  Co.,  Colo- 
rado Springs,  Col. 

Redeemable  at  105  and  interest  on  any  interest 
date  from  August  1,  1917,  to  August  1,  1932, 
and  at  102^  thereafter. 

Sinliing  t'und — $3,000  bonds  shall  be  pur- 
chased and  cancelled  annually  to  1917,  and  from 
1917  to  1921,  2%  annually  of  outstanding  bonds, 
1922  to  1926,  3%,  1927  to  1931,  4%;  1932  to 
1936,5%,  aj^d  thereafter  to  maturity  6%. 

Organization — Incorporated  in  Colorado  in 
1912. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  in  Lamar  and  Las  Animas,  Col., 
and  Chadron  and  Crawford,  Neb.,  and  steam 
heat  in  Lamar  and  Crawford  and  ice  in  Las 
Animas,  and  a  second  mortgage  on  plant  sup- 
plying electricity  and  steam  heat  in  Laramie, 
Wyo.  .  Population  served,  21,000. 

Prior  Liens — $65,000  Laramie  Lt.  &  Pr.  and 
Laramie  El.  Co.  bonds. 

Net  Earnings   (12  mos.),  1/31/15     $47,215 

Interest  on  present  issue 25,140 

Original  Market — Offered  in  January,  1915, 
by  Liggett,  Hichborn  &  Co.,  Boston,  and  Augusta^ 
Me.,  at  par  and  interest. 


INTERNATIONAL  &  GREAT  NORTHERN 
RAILROAD  CO.  1st  6s.  Due  Not.  1, 
1919.— N. 

See  Map  132. 

Dated  November  1,  1879.  Interest  payable 
May  and  Nov.  1,  at-Trustee's  office. 

Authorized  per  Mile  of  Completed  Road — 
$10,000.  ■ 

Outstanding— $11,290,500. 

Denomination — Coupon;  $500  and  $1,000. 
Registerable  as  to  principal.  ' 

Trustee — Equitable  Trust  Co.,  New  York. 

Control — Absorbed  by  the  International  & 
Great  -Northern  Ry.  Co.  This  company  is  now 
in  the.  hands  of  a  receiver.  In  the  previous  re- 
ceivership, which  was  dissolved  in  1911,  these 
bonds'-were  not  disturbed. 

Secured  by  a  first  mortgage  on  (1)  1,106  miles 
of  road  from  Longview  to  Laredo,  Tex.,  Forth 
Worth  to  Houston,  Tex.,  and  branches.  The 
company  has  trackage  rights  from  Houston  to 
Galveston.  This  is  the  only  through  liiie  enter- 
ing Laredo  from  the  North.  At  Laredo,  which 
is  more  than  400  miles  nearer  Mexico  City  than 
El  Paso,  connection  is  made  with  the  National 
Rys.  of  Mexico.  These  bonds  are  outstanding 
at  the  rate  of  $10,000  per  mile.  In  1910  the 
Texas  Railroad  Commission  valued  the  entire 
property  at  $30,365,047. 

Underlies — $13,100,000  International  &  Great 
Northern  Ry.  Co.'s  1st  &  Ref.  5s  of  1941.  Bonds 
are  reserved  under  the  1st  &  Ref'g  mortgage  to 
retire  this  issue. 

Net  Earnings,  6/30/14 $874,967 

Interest,  etc 1,321,704* 

♦Compares  with  $1,723,669  in  1912-13.  The 
company  has  had  a  large  deficit  in  all  but  three 
of  the  last  ten  years. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— P.  H.  Hatch  cS:  Co.,  Gude,  Win- 
mill  &  Co.,  Korn,  Lehman  &  Co.,  Plympton, 
Gardiner  &  Co.,  Denny,  Pomroy  &  Co.,  Free- 
man &  Co.,  McGeorge  &  Vanderhoef. 

INTERNATIONAL  &  GREAT  NORTHERN 
RAILWAY  CO.  1st  Ref'g  Mtge.  Ss.  Due 
August  1,  1941.— F. 

See  Map  132. 


Dated  August  1,  1911.  Interest  payable 
February  and  August  1,  at  Trustee's  omce. 

Authorized — $50,000,000. 

Outstanding — $2,641,000. 

Deposited  as  Collateral  for  Notes — $12,150,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Organization — See  1st  6s  above. 

Secured  by  a  second  mortgage  on  (1)  1,106 
miles  of  road  described  under  1st  6s  above. 

Prior  Liens— $11,290,500  1st  6s  and  $198,000 
Col.  Bridge  7s. 

Earnings — See  1st  6s  above. 

INTERNATIONAL  &  GREAT  NORTHERN 
RAILROAD  Equipment  Tr.  5s.  Due  $50,- 
000  each  February  1  and  August  1  to  August 
1,  1923.— F. 

Dated  August  1,  1913.  Interest  payable 
February  1  and  August  1,  at  Blair  &  Co.,  New 
York. 

Authorized— $1,000,000. 

Outstanding — $850,000. 

Retired — $150,000. 

Denomination — Coupon,  $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
13  locomotives,  200  steel  underframe  box  cars, 
200  steel  underframe  ventilated  box  cars,  400 
steel  underframe  stock  cars  and  200  steel  coal 
cars,  costing  $1,245,580  of  which  $245,580  was 
paid  in  cash. 

Market. 

New  York — Freeman  &  Co.,  Blair  &  Co., 
Knauth,  Nachod  &  Kuhne,  Redmond  &  Co., 
Coggeshall  &  Hicks,  Bull  &  Eldredgb. 

Baltimore — Owen  Daly  &  Co. 


INTERNATIONAL  &  GREAT  NORTHERN 
RAILWAY  CO.  3- Year  5%  Notes.  Due  Aug. 
1,  1914.— F. 

In  default  as  to  principal. 

Dated  August  1,  1911.  Interest  payable  Feb. 
and  Aug.  1,  at  New  York.  Aug.  1,  1914,  interest 
in  default. 

Authorized  and  Outstanding — $11,000,000: 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  101  and  interest  at  any  time 
on  30  days'  notice. 

Organization — See  1st  6s  above. 

Protective  Committee — Alexander  Hemphill, 
Franklin  Q.  Brown,  Willard  V.  King,  Alvin  W. 
Krech,  Edwin  G.  Merrill,  Frederick  Strauss, 
Benjamin  Strong,  Jr.,  S.  H.  Voorhees  and  R. 
Lancaster  Williams.  Secretary,  Wm  C.  Cox, 
140  Broadway,  New  York.  Depositary,  Guar- 
anty Trust  Co.,  New  York. 

Secured  by  pledge  of  $13,000,000  I.  &  Gt.  N. 
Ry.  Co's  1st  &  Ref.  5s,  which  bonds  form  a  direct 
lien  on  the  entire  property  of  the  company, 
subject  to  underlying  liens  of  the  International  & 
Great  Northern  R.  R. 

Earnings — See  1st  6s  above. 

Original  Market — Offered  in  1911  by  Redmond 
&  Co.  and  J.  &  W.  Seligman  &  Co.,  New  York, 
and  Middendorf,  Williams  &  Co.,  Baltimore,  at 
99}i  and  interest. 

Market. 

New  York— Guaranty  Trust  Co.  Geo.  H.  Burr, 
&  Co.,  Redmond  &  Co.,  Rhoades  &  Co.,  H.  N... 
Whitney  &  Sons,  Chas.  D.  Barney  &  Co.,  Curtis  • 
&  Sanger,  Knauth,  Nachod  &  Kuhne,  Seasopgood  ' 
&  Haas,  J.  S.  Bache  &  Co.,  Gude,  Winmill  &  Co.", 
Crawford,  Patton  &  Cannon,  Bull  &  Eldredge, 
Folsom  &  Adams,  Jos.  Walker  &  Sons,  Struthers  ■ 
&    Hiscoe,    Millett,    Roe  &    Hagen,    Morgan  & 
Bartlet,   Swartwout   &   Appenzellar,   Alfred    R. 
Risse,  Ambrose  R.  Clark,  L.    M.  Prince  &  Co., 
Freeman  &  Co. 
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Baltimore — Middendorf,  Williams  &  Co. 
Philadelphia— E.    W.    Clark    &   -Coij'  Bufus 
Waples  &  Co.  ■       ' 

Boston — Edgerly  &  Crocker. 
Cincinnati — Murray  &  Co. 


INTERNATIONAL  AGRICULTURAL  CORPO- 
RATION 1st  &  Coll.  Tr.  20-year  S.  F.  Ss. 
Une  May  1,  1932.— F. 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1,.  at  N«w  York; 

Attthotised— $30,000,000. 

OutfitandiAg — $12,418,000. 

Retired  by  Sinking  Fund— $582,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.  $500  and  $1,000  registerable  as  to  prin- 
cipal,) Registered,  $1,000,  $5,000  $25,000  and 
$50,000.-  C.  &  R.  $1,000  bonds  interchangea- 
ble. 

Trustees — Bankers'  Trust  Co.,  New  York, 
and  Frank  N.  B.  Close. 

Redeemable  at  103  and  interest  on  any  interest 
date. 

Sinking  Fund — Annually,  beginning  May  1, 
1914,  2^%  of  the  total  par  value  of  all  bonds 
previously  issued,  and  in  addition  if  in  the 
calendar  year  preceding  the  date  of  payment 
to  the  sinking  fund  there  is  mined  in  the  aggre- 
gate from  lands  owned  by  the  Corporation  or  any 
of  its-  subsidiaries  in  excess  of  1,000,000  tons  of 
phosphate  rock  the  Corporation  shall  pay  into 
the  sinking  fund  at  least  20  cents  a  ton  on  such 
excess  tonnage.  The  sinking  fund  is  to  be  applied 
to  the  purchase  or  redemption  of  these  bonds  at 
not  over  103  and  interest.  Bonds  so  redeemed  to 
be  cancelled. 

Orgatiization-— Iti^orporated  in  New  York  in 
1809.^ 

Secured  by  a  first  mortgage  on  all  property^ 
owned  or '  hereafter  acquired,  including  entire 
capital  stocks  of  each  subsidiary  company  and 
substantially  all  the  mortgage  bonds  of  the  Inde- 
pendent Phosphate  Co.  The  following  stocks 
are  pledged:  Prairie  Pebble  Phosphate  Co., 
$1,380,000;  Florida  Mining  Co.,  $361^,400;  Inde- 

?endent   Phosphate    Cd.,    $96,400;   Agricultural 
nvestment  Corporation,  $895,200;  Home  Mix- 
ture Guano  Co.,  $100,000. 

The  properties!  of  the  Corporation  sind  its 
subsidiaries  include  fertilizer  plants  at  the  fol- 
lowing points:  Buffalo, -N.  Y.;  Houlton^  Me.; 
Espy,  Fa.;  Wilkes-Barre,  Pa.;  St.  Stephens, 
N,  B.;  Florence,  Ala.;  Montgomery,  Ala.;  East 
Point,  Ga.;  Americus,  Ga.;  Nashville,  Tenn.; 
Augusta,  Ga.;  Spartanburg,  S. '  C.  Directly, 
or  through  subsiaiaries,  the  Corporation  owns 
or  leases  ext^lsive  phosphate  rock  properties 
aggregating  about  50,000  acres  of  mineralized 
land,  estimated  to  contain  about  100,000,000 
tons  of  phosphate  rock,  of  which  amount  about 
40,000,000  tons  have  been  located. 

Net  Earnings,  6/30/14 $973,073 

Interest 646,529 

Original  Market — $9,000,000  offered  in  June, 
1912,  by  White,  Weld  &  Co.,  New  York,  at  95 
and  interest. 

Market. 

New  York— Rhoades  &  Co.,  H.  N.  Whitney 
&  Sons,  White,  Weld  &  Co.,  Hornblower  & 
Weeks,  McGeorge  &  Vanderhoef,  Rauscher  & 
Childress,  J.  K.  Rice,  Jr.,  &  Co.,  Babcock,  Rush- 
ton  &  Co.,  Didrichsen  &  Co.,  Wolff  &  Stanley, 
Gilbert  Eliott  &  Co.,  Morton  Lachenbrueh,  F. 
H.  Hach  &  Co.,  Whittemore,  Pell  &  Co.,  Bige- 
low  &  Co.,  Ernest  Smith,  Hendrichson  &  Co., 
Kirkpatrick  &  Lewis. 

Boston — E.  M.  Famsworth  &  Co. 

Baltimore— J.   S.   Wilson,  Jr.,  &   Co. 

New  Orleans — Interstate  Trust  &  Banking  Co. 

Philadelphia — Henry  &  West. 


INTERNATIONAL    COTTON    MILLS    5-Year 
6%  Notes.     Due  June  1,  1918.— F. 

Dated  June  2,  1913.    Interest  payable  June  1 


and  December  1,  at  Blair  &  Co.,  New  York,  and 
Lee,  Higginson  &  Co.,  Boston. 

Authorized — $5,000,000. 

Outstanding — $4,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  tO'piancipal.  ' 

Trustee'— Old  Colony  Trtist  Co.,  Boston. 
.Redeemable  at  101  and  interest. 

Organization — Incorporated  in  Massachusetts 
in  February,  1913. 

■  Secufjty^ — ^A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  company 
covenants  that  neither  it  nor  the  Bay  State 
Cotton  Corp.  will  place  any  mortgage  on  the  prop- 
erty now  owned,  or  issue,  guarantee  or  indorse 
any  securities  whatsoever,  except  for  the  acquisi- 
tion of  additional  property. 

The  company  owns  plants  and  mills  at  Man- 
chester, N.  H.,  and  La  Grange  and  Hogansville, 
Ga.  Controlled  companies  own  mills  at  Hamil- 
ton, Ont.,  Newburyport,  Mass.,  Le  Roy,  N.  Y., 
Lowell,  Mass.,  and  Yarmouth,  N.  S.  The  Mt- 
Vernon-Woodberry  Cotton  Duck  Co.  was  for- 
merly controlled  through  ownership  of  prac- 
tically its  entire  capital  stock,  owns  plants  at 
Tallassee,  Ala.,  Columbia,  S.  C,  and  nine  mills 
near  Baltimore,  subject  to  $14,000,000  bonds,  of 
which  $575,000  are  owned  by  the  Int.  Cotton 
Mills.  This  company  defaulted  in  the  payment 
of  interest  on  its  bonds,  and  has  been  reorgan- 
ized, and  the  International  Cotton  Mills  has  no 
longer  any  interest  in  the  company. 

Net  Earnings,  12/31/13 $461,384 

Interest  and  taxes 228,236 

Dividends,  etc 124,377 

Market. 

New  York — Blair  &  Co.,  McGeorge  &  Van- 
derhoef,  S.  L.  Snowden,  Seasongood  &  Haas. 

Boston — Walter  S.  Place,  Lee,  Higginson  & 
Co- 

INTERNATIONAL  HARVESTER  CO.  OF  N.  J. 
3-Year    5%    Gold    Notes.     Due    Feb.    15, 

Dated  Feb.  15,  1915.  Interest  payable  Feb. 
and  Aug.  15,  at  New  York. 

Authorized  and  Outstanding — $20,000,000. 

Denomination — Coupon,  $1,000,  $5,000  and 
$10,000  or  multiples  of  $1,000. 

Trustee— Bankers'  Trust  Co.,  New  York. 

Note— In  August,  1914,  the  U.  S.  District 
Court  held  that  the  relations  of  the  company 
and  its  subsidiaries  constitute  a  monopoly  in 
restraint  of  trade,  and  order  a  plan  of  dissolution 
to  be  submitted  within  one  year.  The  company 
has  taken  an  appeal  from  this  deeision. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage.  $5,000,000  of  the 
issue  has  been  assumed  by  the  International 
Harvester  Corp.  In  the  event  of  a  default  this 
company  is  liable  for<the  whole  amount. 

Six  of  the  plants  of  the  company  were  sold  to 
the  International  Harvester  Corp.  in  January, 
1913,  and  the  company  now  owns  the  following 
plants: 

Champion  Works,  covering  70  acres  at  Spring- 
field, O.,    where  harvesting  and  seeding  ma- 
chines and  hay  pressers  are  manufactured. 
Deering  Works,  covering  81  acres  in  Chicago, 

where    binders,    reapers,    mowers,    etc.    are 

manufactured. 
Keystone  Works,  covering  six  acres  of  ground  at 

Rock  Falls,  III.,  where  shelters,  harrows  and 

hay  loaders  are  manufactured. 
McCormick  Works,  covering  126  acres  of  ground 

at  Chicago,  where  binders,  reapers,  mowers, 

etc.,  are  manufactured. 
Osborne  Works  covering  71  acres  of  ground  at 

Auburn,  N.Y.,  where  harvesting  machines  are 

made. 

The  company  also  owns  extensive  twine  mills 

having  an  annual  capacity  of  more  than  100,000 

tons    of    twine.     The    International    Harvester 

Co.    controls    numerous    subsidiary    companies, 
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including .  3teeU  lumber  and  railroad  companies 
and  the  International  Harvester  Corp. 
Market. 

New  York— Geo.  H.  Burr  &  Co.,  Rhoades  & 
Co.,  Seasongood  &  Haas,  Crawford,  Fatton  & 
Cannon,  Harvey  Fisk  &  Sons,  Bull  &  Eldredge, 
Curtis  &  Sanger,  Babcock,  Rushton  &  Co., 
Struthers  &  Hiscoe,  Eugene  Meyer,  Jr.,  &  Co., 
Joseph  Walker  &  Son,  J.  S.  Bache  &  Co.,  Folsom 
&  Adams,  Swartwout  &  Appenzellar,  Bigelow  & 
Co.,  J.  A.  Clark  &  Co.,  Morgan  &  Bartlet, 
Raymond,  Fynchon  &  Co.,  Newburger,  Hender* 
son  &  Loeb,  White,  Weld  &  Co.,  J.  C.  Cottrell, 
J.  J.  Levenson,  Montgomery,  Clothier  &  Tyler, 
Hornblower  &  Weeks. 

Chicago — First  National  Bank,  Merchants' 
Loan  &  Trust  Co.,  Alfred  L.  Baker  &  Co.,  Central 
Trust  Co.,  White,  Weld  &  Co. 

Boston — Lee,  Higginson  &  Co.,  J^ck^on  & 
Curtis. 

Toledo— Secor  &  Bell. 

Philadelphia — Robt.  W.  Daniel.  &  Co.,  Graham 
&  Co. 


INTERNATIONAL  MERCANTILE  MARINE 
COMPANY  Mortgage  and  Coll.  Tr.  4Ks. 
Due  Oct.  1,1922.— F. 

Dated    October    1,    1902.     Interest    payable 
April  and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New , 
York.     October  1,  1914,  and  subsequent  interest 
in  default. 

Authorized — $75,000,000. 

Outstanding — $62,744,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000.     C.  &  R.  interchangeable. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  published  notice. 

Organization — Incorporated  in  New  Jersey  in 
1893  as  the  International  Navigation  Co.;  name 
changed  Oct.  1, 1902  to  the  present  title. 

Protective  Committee— Otto  F.  Barnard, 
Andrew  J.  Miller,  Frederick  H.  Shipman,  Sidney 
F.  Tyler,  Albert  H.  Wiggin  and  L.  G.Meyers. 
Depositaries,  New  York  Trust  Co.,  N.  Y.;  Land 
Title  &  Trust  Co.,  Phila.;  Boissevain  &  Co., 
Amsterdam,  and  Glyn,  Mills,  Currie  &  Co., 
London. 

Secured  by  a  first  collateral  lien  by  deposit 
with  the  Trustee  of  the  following  stocks:  20  shares 
out  of  a  total  of  2,769  shares  (par  value  5,000 
francs)  of  the  Societe  Anonyme  de  Navigation 
Belge-Americaine;  29,993  out  of  a  total  of  30,000 
shares  (par  value  $100).  Atlantic  Transport  Co. 
of  West  Va.;  100  shares  out  of  a  total  of  70,000 
shares  (par  value  £10)  of  the  International 
Navigation  Co.,  Limited;  also  25  share  lien 
certificates  (tptal  issue)  of  the  International 
Navigation  Co.,  Limited  (for  £1,000,000  each), 
which  are  secured  by  deposit  thereunder  of  the 
following  shares  and  property;  750  shares  (par 
value  £1,000),  total  outstanding  issue,  capital 
stock  of  the  Oceanic  Steam  Navigation  Co., 
Limited;  45,432  out  of  a  total  outstanding  issue 
of  45,692  shares  (par  value  £10)  capital  stock 
of  the  British  &  No.  Atlantic  Steam  Navi- 
gation Co.,  Limited;  21,437  out  of  a  total  out- 
standing issue  of  21,538  shares  (par  value  £15) 
capital  stock  of  the  Mississippi  &  Dominion 
Steamship  Co.,  Limited;  60,000  shares  (par  value 
£20),  total  outstanding  capital  stock  of  the  At- 
lantic Transport  Co.,  Limited;  118,463  out  of  a 
total  outstanding  issue  of  120,000  ordinary  shares, 
and  58,703  out  of  a  total  of  141,500  preference 
shares  (par  value  each  £10)  i  capital  stock  of  the 
Frederick  Leyland  &  Co.,  Limited;  the  business, 
good  will,  assets  and  property  of  the  partner- 
ship of  the  firms  of  Ismay,  Imbrie  &  Co.  and 
Richards,  Mill  &  Co.,  excluding  from  each 
certain  properties  and  rights.  A  second  lien  on 
the  property  and  securities  covered  by  the  first 
lien  of  the  International  Navigation  Sinking 
Fund  5s. 


The  stocks,,  deposited  hereunder  represent 
control  of  the  White  Star  Line,  Red  Star  Line, 
American  Line,  Atlantic  Transport  Line,  Domin- 
ion Line  and  Leyland  Line.  These  lines  operate 
more  than  120  steamers  having  a  gross  tonnage 
in  excess  of  1,100,000  tons. 

Prior  Liens— $18,39a,000  the  International 
Navigation  Co.  Sinking  Fund  5s  of  1929. 

There  are  also  outstanding  $8,300,000  bonds  of 
subsidiary  companies.  . 

Net  Earnings,  12/31/13 $9,410,702 

Interest 3,693,743 

Listed  on  the  New  York  Stock  Exchange;, 
Market. 

New  York^L.  M.  Prince  &  Co.,  Slattery  & 
Co.,  Tobey  &  Kirk. 

INTERNATIONAL     MILLING     CO,     1st     6a. 
Due  July  1,  1930.— F. 

Darted  July  1,  - 1910.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  Montreal,  Toronto, 
Montreal,  New  York  and  London. 

Outstanding — $732,600. 

Held  In  Treasury— $618,000. 

Retired  by  Sinking  Fand— $86,500. 

Denomination-^Coupon,  $500  and:  $1,000  and 
Sterling  equivalent.     Registerable  as  to  principal. 

Trustee^National  Trust  Co.,  Ltd.,  Toronto 
and  Minnesota  Loan  &  Trust  Co.,  Minneapolis, 
Minn. 

Redeemable  on  July  1,  1915  or  any  interest 
date,  thereafter  at  106  and  interest. 

Sinking  Fund — ^Sum  sufficient  to  retire  3  %  of 
bonds  outstanding  annually  for  fir^t  10  years; 
4  %  for  next  five  years  and  5  %  for  last  five  years. 

Secured  by  a  first  mortgage  on  three  flour  mills 
located  in  New  Prague  and  vicinity  in  Minnesota 
and  on  one  mill  located  in  Moose  Jaw,  Sask., 
Can. 

Net  Earnings,  8/31/14 $519,115 

Interest 43,980 

Original  Market — Offered  by  A.  E.  Ames  & 
Co.,  Toronto,  at  par  and  interest.  April,  1911. 
Market. 

Montreal — ^Nesbit,  Thompson  &  Co.»  Ltd. 
Investment  Trust  Co.,  Ltd, 

Toronto — A.  E.  Ames  &  Co.,  Goldman  &  Co. 


INTERNATIONAL  NAVIGATION  CO.  1st  S.  F. 
5s.    Due  Feb.  1,  1929.— F. 

Dated  February  1,  1899.  Interest  payable 
Feb.  and  Aug.  1,  at  Company's  office,  9  Broad- 
way, New  York.  Interest  due  February  1, 1915, 
in  default. 

Authorized— $20,000,000. 

Outstanding— $17,630,000. 

In  Treasury  of  Company — $101,000. 

Retired  by  Sinking  Fund— $2,471,000. 

Denomination — Coupon^  $1,000.  Registerable 
as  to  principal. 

Trustee— Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  at  par  and  interest  upon  two 
weeks'  published  notice,  and  interest  shall  cease 
after  30  days  from  date  of  last  publication. 

Sinking  Fund — ^Annually  beginning  May  1, 
1905,  the  net  earnings  which  remain  after  the 
payment  of  all  fixed  charges,  up  to  the  sum  of 
$250,000;  or  20%  of  net  earnings,  if  same  exceeds 
that  amount;  but  not  more  than  $500,000  shall 
be  paid  in  any  one  year. 

Organization — The  International  Navigation 
Co.'s  title  was  changed  in  1902  to  the  Inter- 
national Mercantile  Marine  Co. 

Protective  Committee — William  P.  Gest,  T. 
De  Witt  Guyler,  Samuel  F.  Houston,  Charles  D. 
Norton  and  George  S.  Brewster.  Secretary, 
T,  Homer  Atherton.  325  Chestnut  St.,  Phila. 
Depositaries,  Fidelity  Trust  Co.,  Phila.,  and 
Bankers'  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  the  steamships 
"New  York,"  built  in  1888,  10,799  tons;  "Phila- 
delphia" (formerly  "Paris"),  built  in  1889, 10,786 
tons;  "St.  Louis,"  built  in  1895,  11,629  tons; 
"St.  Paul,"  built  in  1896,  11,629  tons;  "Kroon- 
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land,"  built  in  1902, 12,760  tons;  »nd  "Finland," 
built  in  1902,  12,760  tons.  Also  a  first  collateral 
lien  on  69,900  oiit  of  a  total  of  70,000  shares 
(par  value  £10)  of  the  International  Navigation 
Co.,  Limited,,  which  owns  the  following  ships: — 
"Southwark,"  built  in  1893,  tonnage  8,607; 
"Kensington,"  biiilt  in  1894,  tonnage,  8,669; 
"Zeeland,"  built  in  1901,  tonnage  11,905;  "Haver- 
ford,"  built  in  1901,  tonnage  11,635;  "Merion," 
built  in  1902,  tonnage  11,621;  and  on  2,719  shares 
out  of  a  total  of  2,769  (par  value  5,000  francs) 
of  the  Societe  Anonyme  de  Navigation  Belge- 
Americaine,  which  owns  "Vaderland,"  built  in 
1900,  tonnage  12,018. 

Underlies— $52,774,000  International  Mercan- 
tile Marine  Mtge.  &  Col.  4i^s  of  1922. 

Net  Earnings,  12/31/13 $9,410,702 

Interest , .     3,693,743 

This  issue 1,320,263 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York— E.  Bunge  &  Co.,  A.  M.  Kidder  & 
Co.,  Coffin  &  Co.,  Bigelow  &  Co.,  A.  E.  Fit- 
kin  &  Co.,  Slattery  &  Co.,  Gilbert  Eliott  &  Co., 
Rauscher  &  Childress,  Jacobson  &  Friedman. 

Philadelphia — Elkina,  Morris  &  Co.,  Pening- 
ton,  Colket  &  Co.,  Chaa.  Fearon  &  Co.,  S.  K. 
Phillips. 

INTERNATIONAL     PAPER     COMPANY     1st 
Cons.  6s.     Due  Feb.  1,  1918.— F. 

Dated  February  1,  1898.  Interest  payable 
Feb.  and  Aug.  1,  at  Metropolitan  Trust  Co., 
New  York.  ,  '  ,„ 

Authorized — $10,000,000. 

Outstanding — $8,291,000. 

Redeemed  by  Sinking  Fund— $1,709,000: 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee-^lTnited  States- Trust  Co.,  New  York. 

Redeemable  for  Sinking  Fund  on  any  interest 
day  at  105  and  interest. 

Sinking  Fund — $150,000  a  year,  commencing 
Feb.  1,  1905,  out  of  the  surplus  net  earnings  of 
the  Corporation  for  the  preceding  year,  for  the 
redemption  of  these  bonds-  at  not  exceeding  105 
and  interest. 

Organization — Incorporated  in  New  York  in 
1898. 

Secured  by  a  mortgage  on  the  properties 
located  at  Glens  Falls,  N.  Y.;  Cadyville,  N.  Y.; 
Palmer's  Falls,  N.  Y.;  Niagara  Falls,  N.  Y.; 
Herkimer,  N.  Y.;  Watertown,  N.  Y.;  Ticon- 
deroga,  N.  Y.;  Bellow's  Falls,  Vt.;  Franklin  Falls, 
N.  H.;  Berlin,  N.  H.;  Chisholm,  Me.;  Jay,  Me.; 
Livermore  Falls,  Me.;  Rumford  Falls,  Me.;  Oro- 
no.  Me.;  Lawrence,  Mass.;  Haverhill,  Mass.;  and 
at  Turner's  Falls,  Mass.;  also  on  450,000  acres,  of 
sprucewood  lands  in  New  York,  New  Hampshire, 
Vermont,  Maine  and  Michigan,  subject  to  prior 
liens. 

Prior    Liens — $2,038,000    "divisional"    bonds. 

Underlies — $4,560,000  International.  Paper 
Cons.  Conv.  5s  of  1935. 

Net  Earnings,  12/31/14 $3,088,898 

Interest 867,649 

This  issue ., 629,299    , 

Listed  on  the  New  York  Stock  Exchange,  i  r 
Market. 

Portland — Chas.  H.  Gilman  &  Co. 

New  York — Bigelow  &  Co.,  Spencer  Trask  & 
Co.,  Pouch  &  Co. 

INTERNATIONAL   PAPER    COMPANY   Cons. 
Conv.  5s.     Due  Jan.  1,  1935.— F. 

Dated  January  3,  1905.  Interest  payable 
Jan.  and  July  1,  at,  Metropolitan  Trust  Co.,  New 
York. 

Authorized — $10,000,000. 

Outstanding— $4, 560,000. 

Redeemed  by  Sinking  Fund— $1,440,000. 

Denominatlon^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Equitable  Trust  Co.,  New  York, 


Convertible  into  preferred  stock  of  the  Com 
pany  at  par  on  any  interest  day  Oefore  1917. 

Sinking  Fund — ^Annually,  on  or  before  Jan.  1, 
a  sum  equal  to  2%  of  bonds  issued,  to  be  applied 
to  the  purchase  or  redemption  of  bonds  at  not 
over  105  and  interest. 

Secured  by  a  first  collateral  lien  by  deposit 
with  the  Trustee  of  the  practically  entire  out- 
standing capital  stocks  of  the  followitig  com- 
panies: Piercefield  Paper  Co.,  which  owns  plant 
at  Piercefield,  N.  Y.  and  38,000  acres  of  wood- 
lands, subject  to  $389,000  1st  mortgage  6s  due 
1919;  Olcptt  Falls  Co.  which  own^,  plant  at 
Wilder,  Vt.,  subject  to  $389,000  1st  mortgage 
5s  due  1919;  St.  Maurice  Lumber  Co.,  which 
owns  timber  rights  from  2,700  square  miles  of 
land  and  also  owns  mills  at  Three  Rivers  and 
Betiscan,  Canada,  upon  which  there  is  no  mort- 
gage debt;  Champlain  Realty  Co.,  which  owns 
70,000  acres  of  woodlands  in  New  York^  Vermont 
and  New  Hampshire  upon  ^hich  there  is  no 
mortgage  debt;  Urabagog  Paper  Co.,  which 
owns  93,000  acres  of  timberlands  in  Maine,  mills 
at  Solon  and  South  Gardiner^  Maine,  and  also 
water  powers  and  lands  subject  to  $75,000 
bonds  due  1918;  American  Realty  Co.,  which 
owns  258,000  acres  of  woodlands  in  Maine  and 
New  Hampshir@  subject  to  $265,000  1st  mort- 
gage 5s  due  1941;  Ram  Island  Power  Co.  (suc- 
cessor to  the  Maine  Pulp  &  Paper  Co.)  which 
owns  water  powers,  lands  and  flowage  rights  at 
Turner,  Leeds,  Greene  and  Livermore,  Maine, 
upon  which  ther^  i?  no  piortgage  debt;  Winnipi-, 
seogee  Lake  Cotton  &  Woolen  Mfg.  Co,,  which 
owns  water  powers  and  real  estate  at  Lakeport, 
N.  H.,  upon  which  there  is  no  mortgage,  debt; 
and  Champion  International  Co.,  which- owns 
paper  mills  at  Lawrence  and  East  Pepperell, 
Mass.  '  The  tptal  capitalization  outstanding 
of  the  ^bpVjB  cpmp^nies  aggregates  $4,897,700, 
of  which  there  is  deposited  hereunder  $4^281,500. 
Also  a  second  mortgage  on  the  property  covered 
by  the  1st  Co^a.  6s  of  1918. 

Prior  tiens— $1Q,B00,000  let  Cons.  6s  of  1918 
and  underlying  boQ*^*  ^ 

Net  Earnings,  1^31/14 $3,088,898 

Interest 867,649 

Listed   on   the    New   York   Stock   Exchange. 
Original    Market — Underwritten   in    1905   by 
Flower:  &  Qo.,  New  York. 

Market. 
New  York — Spencer  Trask  &  Co.,  McGeorge  & 
Vanderhoef,  Ppuch  &  Co.,  Hartshorne  &  BatteUe, 
F.  H.  Hatch  &  Co.,  J.  H.  Becker  &  Co.,  L.  M. 
Prince  &  Co.,  Bull  &  Eldredge. 

INTERNATIONAL  RAILWAY  CO.  Ref.  &  Imp. 
5s.    Due  NPV>  If  1962. 

Dated  November  1,  ldl2.  Interest  payable 
May  and  Npv.  1,  at  New  York. 

Autjtiorized^$60,000,000. 

Outstanding — $10,556,000. 

Owned  and  pledged  by  the  International  Trac- 
tion Co.^$4,344,000. 

Denomination — Coupon,  $1,000  and  $100. 
Registered,""  $1,000  and  multiples  thereof. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Sinking  Fund — Commencing  with  the  year  1912 
a&nually,  such  sums  o£  money  as  in  the  aggre- 
gate ([with  interest  thereon  compounded)  will  be 
sufficient  by  the  first  day  of  J'uly,  1949,  to  provide 
funds  for  the  payment  of  existing  mortgage  bond^ 
of  the  International  Railway  Company  and  its 
subsidiary  companies,  amounting  in  the  aggre- 
gate to  $12,651,500  par  value,  and  for  the  pay- 
ment of  such  of  the  new  5%  mortgage  bonds,  of 
the  Railway  Company  as  shall  have  been  issued 
to  pay  the  said  existing  mortgage  bonds  of  the 
Railway  Company  and  of  its  a^id  subsidiary 
companies. 

Organization — Incorporated  in  New  York  in 
1902.     AH  of  the  stock  is  owned  by  the  Inter- 
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national  Traction  Co.,  which  is  controlled  through 
ownership  of  more  than  50%  of  its  capital  stock 
by  the  United  Gas  &  Electric  Corp. 

Secured  by  a  mortgage'  on  394'-miles  of  track, 
including  222  miles  in  Buffalo,  and  162  miles  of 
Interurljan  lines  betwee^  that  city,  North  Tona- 
wanda,'  Niagara  Falls,'  Lockport  and  Depew, 
and'  local  street  railway  .lines', in  those  cities. 
Population  served,  Buffalo,  450,000,  remaining 
territory,  100,000.  rour-fifths  of  the  mileage 
ill  Buffalo  is  operated  under  perpetual  franchises, 
and  of  the  remaining  mileage  all  except  47 
miles  is  operated  under  franchises  which  are 
either  perpetual  or  extend  for  more  than  25  years. 

Prior  Liens — $11,022,000  bonds.  A  sufficient 
amount  of  these  bonds  are  reserved  to  retire  the 
various  underlying  issues  at  maturity. 

Underlies — $18,355,000  International  Traction 
Col.  Tr.  5s. 

Net  Earnings,  12/31/14 $2,346,947 

Interest  and  sinking  fund. ......     1,271,889 

Original  Market— Offered  in  1912,  at  97H  and 
interest  by  Bertron,  Griseom  &  Co.,  New  York, 
and  Perry,  Ctiffin  &  Burr,  Boston. 

$600,000  offered  in  February,  1915,  by  Harris, 
Forbes  &  Co.,  New  York,  Harris  Trust  &  Sav- 
ings Bank,  Chicago,  and  N.  W.  Harris  &  Co., 
and  Perry,  Coffin  &  Burr,  Boston,  at  92  J^  and 
interest. 

Market. 

New  York^Harris,  Forbes  &  Co.,  Beyer  &  Co., 
BauBcher  &  Childress,  Perry,  Coffin  &  Burr, 
John  D.  Curtis  &  Co.,  Gude,  'Winmill  &  Co. 

Boston — W.  L.  Raymond  &  Co.,  Perry,  Coffin 
£  Burr,  L.  Sherman  Adams,  N.  Vf.  Harris  &  Co. 

Providence' — John  C.  Hume  &  Co. 

Louisville — J.  J.  B.  Hilliard  &  Son,  John  W. 
&  D:  S.  Green,  Henning,  Chambers  &  Co. 

Buffalo^Arthur  Batty,  Teller  &  Evers. 

Chicago — Hulburd,  Warreh  &  Chandler,  Harris 
Trust  &  Sav.  Bk. 


INTERNATIONAL    SALT    CO.    Ist    and    Cons. 
■'CoU.  Tr.  5s.     Due  Oct.  1,  1951.— F. 

Dated  Oct.  1,  1901.  Interest  payable  April  1 
and  Oct.  Ij  at  Empire  Trust  Co.,  New  York. 

Authorized — $12,000,000. 

Outstanding — $3,829,900. 

Retired— $3,191,000,. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — United  States  Mortgage  &  Trust  Co., 
New  York. 
'  Redeemable  at  105  and  interest. 

Sinking  Fnnd — $200,000  per  annum. 

Organization — Incorporated  in  New  Jersey 
in  1901.  Owns  practically  the  entire  capital 
stock  of  the  Retsof  Mining  Co.,  which  has  exten- 
sive salt  mines  in  Livingston  County,  N.  Y.,  and 
the  Detroit  Rock  Salt  Co.,  owning  mines  just 
outside  of  Detroit,  Mich. 

Secured  by  pledge  of  35,890  of  the  36,000 
shares  of  stock  of  the  Retsof  Mining  Co. 

Prior  Liens — $2,500,000  Retsof  Mining  Co. 
1st  5s  of  1925.  The  Detroit  Rock  Salt  Co.  has 
outstanding  $1,000,000  1st  mortgage  bonds. 

Net  Earnings,  2/28/14 $665,478 

Interest,  etc 372,188 

Market. 

New  York— J.  K.  Rice,  Jr.,  &  Co.,  R.  F.  West- 
erfleld,  P.  H.  Hatch  &  Co.,  Tobey  &  Kirk, 
Coffin  &  Co.,  Williamson  &  Squire,  Douglas 
Fenwick  &  Co.,  L.  A.  Norton,  Jacobson  &  Fried- 
man, Gilbert  Eliott  &  Co.;  B.  H.  &  F.  W.  Pelzer, 
J.  A.  Clark  &  Co.,  Geo.  S.  Crap,  Didrichaen  & 
Co.,  R.  S.  Claus,  C.  H.  Jones  &  Co.,  Kifkpatrick 
&  Lewis. 

Scranton — Brooks  &  Co.,  E.  A.  Burke  &  Co. 

Philadelphia — Mellor  &  Petry. 

INTERNATIONAL  SILVER  CO.  lat  6a.  Due 
Dec.  1,  1948.— F. 

Dated  December  1,  1898.  Interest  payable 
June  and  Dee.  1,  at  New  York. 

Authorized — $4,500,000. 


Outstanding — $3,174,000. 

Retired  for  Sinking  Fund — $677,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  for  sinkiiig 
fund  upon  10  days*  notice.  j 

Sinking  Fund — ^Annually,  beginning  Dec^'.'  1, 
1901,  $60,000  for  the  purchase  or  redemption  of 
these  bonds  at  not  exceeding  110  and  interest. 
Bonds  so  redeemed  to  be  cancelled. 

Organizatlon^Incorporated  in  New  Jersey  in 
1898  as  a  combination  of  the  leading  manufac- 
turers of  silver  and  silver-plate  ware  in  the 
United  States  and  Canada. 

Secured  by  a  first  mortgage  on  the  numerous 
plants  of  the  company  and  all  of  its  other  prop- 
erty. The  plants  are  located  as  follows:  Hart- 
ford ,Conn.,  three  plants;  Meriden,  Conn.,  four 
plants;  Wallingford,  Conn.,  three  plants;  'Water- 
bury,  Conn.,  two  plants;-  Bridgeport,^  Conn., 
Derby,  Conn.,  Norwich,  Conn.,  and  Toronto, 
Can. 

Underlies— $1,867,000  Deb.  6s.  ' 

Net  Earnings,  12/31/14 $1,041,813 

Interest 305,362 

This  issue 193,342 

Original  Market — Offered  in  1898  at  100  and 
interest. . 

Market. 

New  York— Gilbert  Eliott  &  Co.,  J.  K.  Rice, 
Jr.,  &  Co.,  L.  A,  Norton,  Blgelow  &  Col,  F.  H. 
Hatch  &  Co.,  Geo.  S.  Crap,  Gude,  Winmill  &  Co. 

New  Haven — Kimberly,  Root  &  Co.,  H.  0. 
Warren  &  Co.,  The  Chas.  W.  Scranton  Co., 
Clarence  E.  Thompson  &  Sons. 

Hartford- Richter  &  Co.,  R.  P.  Crary. 

INTERNATIONAL  SILVER  CO.  Dob.  6s.     Due 
Jan.  1,  1933.— F. 

Dated  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  American  Exchange  National 
Bank,  New  York. 

Authorized — $2,000,000. 

Outstanding — $1,867,000. 

Retired— $133,000. 

Denomlnatipn^Coupon,  $1,000. 

Redeemable  at  par  and  interest. 

Security — A. direct  obligation  of  the  company 
but  not  secured  by  a  mortgage. 

Prior  Liens — $3,174,000  63  of  1948. 

Net  Earnings,  12/31/13 $1,203,650 

Interest 308,644 

Market. 

New  York — ^J.  K.  Rice,  Jr.,  &  Co.,  F.  H.  Hatch 
&  Co.,  Tobey  &  Kirk,  L.  A.  Norton,  Gude,  Win- 
mill &  Co. 

New  Haven^Chas.  W.  Scranton  Co. 


INTERNATIONAL  STEAM  PUMP  COMPANY 
1st  Lien  20- Year  S.  F.  5a.  Due  Sept.  1, 
1929.— F. 

Dated  September  1,  1909.  Tax  exempt  in 
New  York  State.  Interest  payable  March  and 
Sept.  1,  at  New  York;  London,  at  4.86  per  £  Ster- 
ling; Paris,  at  Frs.  5.18  and  Amsterdarh, '.  at 
Fl.  2.48.  September  1,  1914,  and  subsequent 
interest  in  default. 

Authorized — $12,000,000. 

Outstanding^$9,347,000. 

Retired  by  Sinking  Fund — $653,000. 

Denomination — Coupon,  $100,  $500,  $1,000. 
Registerable  as  to  principal  or  fully  registerable. 
Registered,  $1,000,  $5,000,  $10,000.  C.  &  B. 
interchangeable. 

Trustee — The  Guaranty  Trust  Co.,  New  York. 

Redeemable  at  103  and  interest  on  any  interest 
date  upon  eight  weeks*  notice. 

Sinking  Fund — ^Annually,  on  Sept.  1,  the  fol- 
lowing sums  in  cash:  1914-16,  inclusive,  $250,- 
000;  1917-19,  inclusive,  $300,000;  1920-23,  in- 
clusive, $350,000;  1924-26,  inclusive,  $400,000; 
1927-29,  inclusive,  $450,000;  total,  $6,000,000. 
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These  payments  are  to  be  applied  to  the  purchase 
or  redemption  of  these  bonds  at  not  over  103 
and  interest.     Bonds  so  redeemed  to  be  cancelledi. 

Organization — ^Incorporated  in  New  Jersey  in 
1899.  Controls  through  stock  ownership  Blake 
&  Knowles  Steam  Pump  Co.,  Holly  Manufactur- 
ing Co.,  and  H.  R.  Worthington,  Inc.  Placed 
in  the  hands  of  receivers  on  Aug.  25,  1914. 

Protective  Committee — Chas.  H.  Sabin  (V.  P. 
Guaranty  Trust  Co.,  N.  Y.),  Thomas  B.  Gannett 
(Parkinson  &  Burr),  George  G.  Henry  (Wm. 
Salomon  &  Co.),  R.  Walter  Leigh  (Maitland, 
Coppell  &  Co.),  H.  J.  de  Lanoy  Meijer  (Boisse- 
vain  Bros.),  and  Allen  G.  West  (G.  H.  Walker  & 
Co.,  St.  Louis).  Secretary,  Otis  Everett,  140 
Broadway,  N.  Y.  Depositary,  Guaranty  Trust 
Co.,  N.  Y. 

Secured  by  practically  first  mortgage  on  exten- 
sive plants  for  the  manufacture  of  large  power 
driven  pumps,  water-works  equipment,  air  com- 
pressors and  other  large  power  Installations, 
located  at  Holyoke,  Mass.,  Buffalo,  N.  Y.,  Cin- 
cinnati, O.,  and  Cudahy,  Wis.  Further  secured 
by  practically  a  .first  lien  on  the  entire  capital 
stocks  and  all  bonds  and  other  evidences  of  in- 
debtedness, except  $700,000  bonds,  of  the  Holly 
Manufacturing  Co.,  of  Henry  R.  Worthin^on, 
Inc.,  owning  an  extensive  plant  at  Harrison, 
N.  J.;  Biake  &  Knowles  Steam  Pump  Works, 
owning  plant  at  East  Cambridge,  Mass.;  Holly 
Manufacturing  Cp.,  owning  plant,  at  Buffalo, 
N.  Y.,.  and  the  Fred  M*  Prescott  Steam  Pump 
Co.,  owning  plant  at  Milwaukee,  Wis.  Also 
secured  by  a  first  lien  on  a  majority  ($281,000) 
of  the  stock  of  the  Denver  Rock  Drill  &  Ma- 
chinery Co.,  owning  plant  at  Denver,  Colo. 

Prior  Lien — $300,000  Receiver's  Certfs. 

Net  Earnings  after  depreciation 

9/30/13 $1,007,845 

Interest 792,217 

Listed  on  the  New  York  and  Amsterdam  Stock 
Exchanges. 

Original  Market — $1,200,000  offered  in  1911 
by  William  Salomon  &  Co.,  New  York,  at  94Ji 
and  interest. 

Market. 

New  York — Bigelow  &  Co.,  L.  M.  Prince  &  Co., 
Wm.  Salomon -&  Co.,  H.  N.  Whitney  &  Sons, 
Beyer  &  Co.,  Fy  1,.  Lismui  &  Co.,  E.  &  C.  Ran- 
dolph, Tobey  &  Kirk. 

Philadelphia — Cassatt  &  Co. 

Kansas  City— H.  P.  Wright  Inv.  Co. 

Boston — Parkinson  &  Burr. 


INTERNATIONAL      TRACTION     CO.      (BUF- 
FALO)  Coll.  Tr.  48.     Due  July  1,  1949:— F. 

Dated  Nov.  l,r  1912.  Interest  payable  Jan. 
1  and  July  1,  at  office  of  Trustee. 

Authorized  and  Outstanding — $18,335,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  110.  and 
interest. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1899  and  owns  the  entire  capital 
stock  of  the  International  Ry.  Co.,  operating 
all  of  the'  street  railways  in  Buffalo  and  the  ad- 
joining territory  on  the -north  and  east.  A  ma- 
jority of  the  common  stock  of  the  International 
Trac.  Co.  is  owned  by  the  United  .Gas  &  Electric 
Corp. 

In  1912  a  financial  reorganization  was  effected 
Without  foreclosure. 

Secured  by  a  first  lien  on  the  entire  $16,707,- 
500  capital  stock  of  the  International  Ry.  Co.^ 
$4,344,000  Refg.  &  Imprv't  bonds  of  that  com- 
pany and  $640,500  underlying  bonds,  (For  de- 
scription of  International  Ry.  see  its  Refg.  & 
Impv't  Mortgage  above.)  The  Traction  Co. 
covenants  not  to  permit  the  railway  company 
to  issue  any  additional  bonds  other  than  those 
authorized  under  its.  Refg.  &  Impv't  Mortgage, 
while  any  of  these  bonds  are  outstanding. 


Underlies— $400,000  Debentures. 

Net  Earnings,  12/31/14 $1,431,696 

Interest 760,352 

Market. 

New  York— Bigelow  &  Co.,  E.  &  C.  Randolph, 
J.  S.  Bache  &  Co.,  Chas.  H.  Jones  &  Co., 
Rauscher  &  Childress,  Miller  &  Co.,  Tobey  Si 
Kirk. 

Buffalo — John  T.  Steele,  Teller  &  Evers, 
Bader  &  Watson. 

Louisville,  Ky. — Henning,  Chambers  &  Co. 


INTERNATIONAL  TRACTION  CO.   Cer.  Deb. 
68.     Due  $50,000  each  Feb.  1,  to  1923. 

Dated  Feb.  1,  1913.  Interest  payable  Feb. 
1  and  Aug.  1  at  Fidelity  Trust  Co.,  Buffalo,  N.  Y., 
and  Chase  National  Bank,  New  York. 

Authorized — $500,000. 

Outstanding — $400,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Trustee- Fidelity  Trust  Co.,  Buffalo,  N.  Y. 
For  further  details  see  Coll.  Tr.  4s  above. 
Market. 

BntTalo — Teller  &  Evera,  Baker  &  Watson. 

LonisTllle,  Ky. — Henning,  Chambers  &  Co. 


INTERNATIONAL  TRANSIT  CO.    IstSs.     Due 
$20,000  annually  to  July  1,  1925— N. 

Dated  July  1,  191,0.  Interest  payable  Jan. 
and  July  1,  at  National  Trust  Co.,  Ltd.,  'Toronto, 
Can. 

Authorized — $300,000. 

Outstanding — $222,000. 

Betiredr-$78,000, 

Denomination — Coupon,  $500. 

Trustee — ^National  Trust  Co.,  Toronto,  Can. 

Guaranteed  as  to  principal  by  Lake  Superior 
Power  Co.  by  endorsement. 

Control^Inporporated  in  Canada  in  1901.  All 
of  the  stock  is  owned  by  the  Lake  Superior 
Corporation,  which  has  been  absorbed  by  the 
Algoma  Steel  Co.  That  company  is  funding 
the  coupons  on  its  $14,000,000  bonds. 

Secured  by  a  first  mortgage  on  (our  miles  of 
street  railway  in  and  around  Sault  Ste.  Marie, 
Ont.,  and  also  on  ferry  which  is  operated  between 
that  city  and  Sault  Ste.  Marie,  Mich.  Franchise 
expires  in  1926.  Obtains  power  from  Lake 
Superior  Power  Co. . 

.    Net  Earnings,  6/30/13 $60,057 

,    Interest,  etc. . . .  ■ 19,636 

Original  Market — Offered  by  A.  E.  Ames  &  Co., 
Toronto,  to  yield  5%%  in  Jan.,  1911. 
Market. 

Toronto — A.  E.  Ames  &  Co. 


INTER-OCEAN  TELEPHONE  &  TELEGRAPH 
CO.  1st  5s.     Due  Jan..  1,  1933. 

Dated  Jan.   1,   1903.     Interest  payable  Jan. 
and  Jiuly  1,  at  Equitable  Trust  Co.,  New  York. 
,  Authorized  and  Outstanding— $2,000,000. 

Denomination — Coupon,  $500  and  $1,000. 
;;. Trustee — Equitable  Trust  Co.,  New  York, 

Redeemable  at  105  and  interest. 

Assumed  by  Federal  Tel.  &  Tel.  Co. 

Control^Absorbed  by  Federal  Tel.  &  Tel.  Co., 
a  majority  of  whose  stock  is  owned  by  Consoli- 
dated Telephone  -Co. 

Secured  oy  a  first  mortgage  on  plant  formerly 
of  the  Inter-Ocean  Tel.  &  Tel.  Co.,  which  operated 
long  distance  independent  lines  in  New  York 
State  west  of  Rochester.         . .    , , 

Underlies— $801,100  Fed.  Tel.  &  Tel.  5s. 

Net  Earnings,  12/31/14 $563,412 

Interest 331,301 

This  issue 290,801 

Market. 

New  York— J.  S.  Bache  &  Co. 


INTERSTATE     CHEMICAL     CORPORATION 

l8t  S.  F.  68.     Due  Oct.  1,  1931.— F. 
Dated  October  2,  1911.     Interest  payable  Jan. 
and  July  1,  at  New  York. 
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Authorized — $1,600,000. 

Outstanding— $1,500,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — The  Equitable  Trust  Co.,  New  York. 
'  Redeemable  at  110  and  interest  on  any  date 
as  a  whole  only  or  for  sinking  fund. 

Sinking  Fund^-Annually  3  J^  %  of  outstanding 
bonds,  beginning  1914,  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  110  and 
interest. 

Organization — Incorporated  in  Virginia  in 
1911. 

Secured  by  a  first  mortgage  On  5,200  acres  of 
piho^phate  lands  in  Polk  County,  Fla.,  and  large 
fertilizer  plants  a.i  Charleston  and  Greenwood, 
S.  Car.,  and  Tampa,  Fla. 

Original  Market-^Offered  in  1911  by  Kedmond 

&  Co.,  New  York,  and  Middendorf,  Williams  & 

Co.,  Baltiniore,  at  95  and  interest.     Offered  by 

same  firms  in  June,  1912,  at  97  H  and  interest. 

Market. 

New  York — Redmond  &  Co.,  Tobey  &  Kirk. 

Baltimore — Middendorf,  Williams  &  Co. 


INTERSTATE    ELECTRIC    CORP.     Coll.     Tr. 
6s-     Due  March  1,  1933 — F. 

Dated  March  1,  1913.  Interest  payable 
March  and  September  1,  at  Equitable  Trust  Co., 
N«W  York  and  First  Trust  &  Savings  Bank, 
Chicago. 

Authorized — $2,oqo,000. 

Outstanding — $1,697,000 

Held  in  treasury^$l'16,000. 

Denomination^Cqupon,  $500  and  $1,000 . 
Registerable  as  to  prin'cipal. 

Trustee-^^Equitable  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  102  and  interest'  on 
>ny  interest  date. 

Sinking  Fund — 1%  of  the  bonds  are  to  be 
retired  annually  from  1917  to  1920,  1H%  1921 
to  192^,  2  %  1926  to  1929  and  3  %  thereafter  to 
maturity- 
Organization— Incorporated  in  Virginia  in 
1913  "and  controls,  through  ownership  of  their 
entire  capital  stock  issues,  the  Trenton'  (Mo.) 
Gas  &  EleptTie  Co.;  Boone  (lo.)  Gas  Co.,  Corry, 
Pa-:  Conway  (Pa.)  City  Elec.  Light  Co.,  and  gan 
Angelo  (Tex.)  Water,  Light  &  Power  Co. 

Secured  by  a  first  lien  on  the  stocks  of  the 
above  companies.  These  companies  serve  about 
30,000  persons  and  have  a  bonded  debt  of  about 
$760,000; 

Net  Earningis,  12/31/14 $137,882 

Interest,  inc.  this  issue 46,937 

Original  Market— Offered  by  A.  E.  Fitkin  & 
Co.,  April,  1913,  $2,000,000. 
Market. 

Boston — ^A.  E.  Fitkin  &  Co. 


INTERSTATE  INDEPENDENT  TELEPHONE 
&  TELEGRAPH  CO.  1st  Ss.  Due  Jan.  2, 
1927.— N- 

Dated  Jan.  2,  1902.  Interest  payable  April 
1  and  Oct.l,  at  Cont'l  &  Com'l  Tr.&  Sav.  Bank, 
Chicago,  or  First  National  Bank,  New  York. 

Authorized — $50,000,000. 

Outstanding — $2,515,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Cont'l  &  Com'l  Trust  &  Savings 
Bank,  Chicago. 

Redeemable  at  105  and  interest. 

Sinking  Fund — 12  3^%  of  net  income  per  an- 
num commencing,  1906. 

Organization — Incorporated  in  1901  in  New 
Jersey.  Placed  in  the  hands  of  receivers  in  1910, 
but  operation  by  the  company  recommenced  in 
1912.  Arrangements  have  been  practically  com- 
pleted for  the  Amer.  Tel.  &  fel.  Co.  to  buy  these 
bonds  at  46,  after  which  it  is  expected  that  a  de-' 
faul,t  will  be  made  and  mortgage  foreclosed. 

Secured  by  a  first  mortgage  on  about  1500 
miles  of  independent  telephone  trunk  lines  in 
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Northern  Central  Illinois,  including  exchanges 
in  Aurora,  Elgin,  Joliet  and  Springfield.  The 
company  has  access  to  Chicago  over  the  wires  of 
the  Chicago  Utilities  Co.,  and  into  St.  Louis, 
over  those  of  the  Kinloch  Long  Distance  'Tele- 
phone Co. 
Underlies— $175,000  Notes,  due  June  1,  1911. 

Net  Earnings,  6/30/14 $43,557 

Interest 141,800 

Market- 
Chicago — ^J.  B.  Sardy  &  Co.,  John  Burnham 
&  Co.,  Investment  Trust  Co.,  M.  T.  Leonard 
&  Co.,  F.  M.  Zeiler  &  Co.,  A.  E.  Butler  &  Co., 
E.  T.  Konsberg  &  Co. 

New  York— Plympton,  Gardiner  &  Co. 

INTERSTATE  LIGHT  &  POWER  CO.  (DELA- 
WARE) 1st  6s.  Due  annually  each  July  1st 
as  follows:  $10,000  to  1915;  $20,000 
1916  to  1919;  $25,000  1920  to  1925;  $30,000 
1926  to  1929;  $35,000  1930  and  1931;  and 
remainder  1932. — F. 

Dated  July  1, 1910.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office,  Chicago. 

Authorized — $2,000,000. 

Outstanding — $604,000. 

Retired — $20,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

'Trustees — -Continental  &  Commercial  Trust 
ft  Savings  Bank,  and  Frank  H.  Jones,  Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization — Incorporated  in  Delaware  in 
1910,  and  is  controlled  and  operated  by  the  Con- 
sumers Power  Co.,  which  in  turn  is  controlled 
through  stock  ownership  by  the  Northern  States 
Power  Co.,  a  subsidiary  of  the  Standard  Gas  & 
Electric  Co.  This  company  owns  all  the  stock 
and  bonds  of  the  Interstate  Light  &  Power  Co. 
of  Wisconsin. 

Management — H.  M.  Byllesby  &  Co.,  Chicago. 

Secured  by  a  fir^t  mortgage  on  plants  supply- 
ing light  and  power  to  Galena,  111.,  and  mines 
in  its  vicinity  and  to  Interstate  Light  &  Power 
Co.  of  Platteville,  Wis.,  which  supplies  that 
town  and  others  in  its  vicinity  with  electricity. 
Population  served,  19,000.  Franchises  in  Galena, 
111.,  expire  in  July,  1934,  in  Platteville  and 
Schullsburg,  perpetual. 

Net  Earnings,  12/31/14 $181,933 

Interest 58,625 

Original  Market^>ffered  in  1910  at  par^and 
interest  by  the  Continental  &  Commercial  Trust 
&  Savings  Bank,  Clucago. 

Market- 
Chicago — Continental  &  Commercial  Trust  & 
Savings  Bank,  H.  M.  Byllesby  &  Co. 

New  York— H.  M.  Byllesby  &  Co.,  J.  A. 
Clark  &  Co. 


INTERSTATE  RAILWAYS  CO.  Coll.  Tr.  4b. 
Due  Feb.  1,  1943.— F. 

Dated  Feb.  1,  1903.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $10,781,250. 

Outstanding — $10,776,600. 

Denomination — Coupon,  $100,  $500  and  $1,000 
Registerable  as  to  principal. 

Trustee — Real  Estate,  Title,  Insurance  & 
Trust  Co.,  Philadelphia,  Fa. 

Redeemable  at  105  and  interest  on  Feb.  1, 
1913,  or  on  any  interest  date  thereafter  on  30 
days'  notice. 

Organization — Incori)orated  in  New  Jersey, 
1902,  to  purchase,  acquire,  develop  and  construct 
street  railway,  electric  light  and  power,  water 
and  gas  companies. 

Secured  by  deposit  with  the  Trustee  of  143,688 
shares  ($25  par)  out  of  143,750  shares  of  the  cap- 
ital stock  of  the  United  Power  &  'Transportation 
Co-  at  the  rate  of  $76  in  bonds  for  each  $26  share 
of  stock.  That  company  owns  practically  the 
entire  capital  stock  of  16  street  railway  and  allied 


companies.  These  properties  have'  been  con- 
solidated into  four  groups,  and  each  group  is 
leased  to  an  operating  company  for  periods  rang- 
ing from  880  to  990  years  from  1910,  as  follows: 
Wilkes-Barre  &  Wyoming  Valley  Traction  Co., 
leased  to  the  Wilkes-Barre  Ry.  Co.,  owns  and 
operates  100  miles  of  street  railway  in  and  around 
Wilkes-Barre,  Pa.;  Trenton  Street  Ry.  Co., 
leased  to  the  Trenton  &  Mercer  County  Trac. 
Corp.,  owns  72  miles  of  track  in  and  around 
Trenton,  N.  J.;  Wilmington  &  Chester  Trac- 
tion Co.,  and  Delaware  County  &  Philadel- 
phia El.  Ry.,  leased  to  the  Wilmington  &  Phila- 
delphia Traction  Co.,  '  own-  iand  operate  110 
miles  of  road  in  Chester,  Pa.,  and  Wilmington, 
Del.,  and  line  from  Philadelphia  to  Wilmington: 
and  the  United  Trac.  Co.  of  Reading,  Schuylkill 
Valley  Trac.  Co.  and  other  companies,  leased  to 
the  Reading  Light  &  Transit  Co.,  own  and  oper- 
ate 218  miles  of  track  in  and  around  Readmg, 
Norristown,  Conshohocken  and  the  Northwestern 
part  of  Philadelphia.  The  total  mileage  con- 
trolled by  subsidiaries  of  the  United  Pr.  &  Trans. 
Co.  is  more  than  500  miles  of  track,  and  the  ren- 
tals received  from  these  properties  will  increase 
from  $943,542  in  1914  to  $1,075,000  in  1926  and 
annually  thereafter.  Against  this  income  the 
U.  P.  &  Trans.  Co.  will  have  charges  of  about 
$435,000  per  annum,  leaving  from  $510,000  to 
$640,000  available  for  dividends,  which  will  be 
received  by  the  Interstate  Rys.  Co.j  as  owner  of 
practically  the  entire  capital  stock. 

Net  Earnings,  1/13/15 $569,923 

Interest 436,491 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 
New  York — B.  H.  &  F.  W.  Pelzer. 
Philadelphia — ^Mellor  &  Petry,  Chandler  Bros. 
&  Co.,  Chas.  Fearon  &  Co.,  C.  H.  Bean  &  Co. 

INTERURBAN     RAILWAY     (DE9     MOINES, 
lA.)  1st  Ss.     Due  April  1,1921-— N. 

Dated  April  1,  1901.  Interest  payable  April 
and  Oct.  1,  at  Harris  Trust  &  Savings  Bank, 
Chicago,  and  Harris,  Forbes  &  Co.,  New  York. 

Authorized — $1,160,000  and  additional  bonds 
at  80%  of  cost  of  construction,  but  not  over 
$16,000  per  mile  of  new  road. 

Outstanding — $1,146,000. 

Held  in  Sinking  Fnnd— $14,000. 

Denomination — Coupon,  $1,000. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  105  and  interest. 

Sinking  Fund — 5%  of  earnings  after  interest, 
payable  annually  on  April  1,  to  be  applied  to 
the  purchase  of  bonds  which  are  to  be  kept  alive 
and  interest  added  to  the  sinking  fund. 

Guaranteed  principal  and  interest  by  Des 
Moiiies  City  Ry. 

Organization — Incorporated  in  Iowa  in  1899. 

Secured  by  a  first  mortgage  on  73}^  miles  of 
electric  railway  from  Des  Moines  to  Colfax,  la., 
Des  Moines  to  Perry,  la.,  with  branch  and  lines 
around  Des  Moines.  Population  served,  1910, 
Des  Moines,  86,368,  remaining  territory,  16,000. 
Power  is  furnished  by  Des  Moines  City  Ry.  Co. 

Underlies— $250,000  Deb.  6s. 

Net  Earnings,  12/31/14 $90,867 

Interest,  etc 76,653 

Original  Market — First  offered  by  N.  W.  Harris 
&  Co.,  New  York,  Boston,  etc. 
Market. 

New  York— Harris,  Forbes  &  Co.,  Wolff  & 
Stanley,  S.  L.  Snowden,  Gude,  WinmiU  &  Co. 

Boston — N.  W.  Harris  &  Co.,  L.  Sherman 
Adams. 

Chieagoi — Harris  Trust  &  Sav.  Bank. 

IOWA    &  ILLINOIS   RAILWAY   1st  Ss.     Doe 
Jan.  1,  1924.— P. 
Dated  Jan.  1,   1904.    Interest  payable  Jan. 
and  July  1,  at  Gitard  Trust  Co.,  Philadelphia. 
Anthorized^$2,000>000. 
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Outstandlng^$l,063,000.  $615,000  owned  by 
United  Lt.  &  Ry.  Co. 

Held  in  Treasury — $137,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization  and  Control — Incorporated  in 
Iowa  in  1901,  under  the  general  railroad  law. 
Practically  the  entire  capital  stock  is  owned  by 
the  United  Light  &  Rys.  Co. 

Secured  by  a  first  mortgage  on  33  of  the  47 
miles  of  electric  railway  between  Davenport  and 
Clinton,  la.,  the  remaining  14  miles  being  leased. 
Company  operates  under  steam  railroad  charter. 
Road  is  built  on  private  right  of  way  except  in 
cities,  where  franchises  expire  in  1951.  Popula- 
tion served,  87,000. 

Net  Earnings,  12/31/12 $54,782 

Interest,  etc 63,077 

Market. 

New  York— Hartshorne  &  Ficabia,  Bigelow  & 
Co.,  E.  &  C.  Randolph. 

Chicago — Hulburd,  Warren  &  Chandler. 

IOWA  CENTRAL  RAILWAY  CO.  1st  5s.     Due 
June  1,  1938.— F. 

See  Map  70. 

Dated  Aug.  1,  1888.  Interest  payable  June  1 
and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $7,650,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Assumed  by  the  Minneapolis  &  St.  Louis 
R.  R.  Co. 

Control — Absorbed  by  the  Minneapolis  &  St. 
Louis  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (2)  502  miles  of 
road  from  Iowa  Jet.,  three  miles  from  Peoria, 
111.,  to  Northwood,  Iowa,  excepting  bridge  over 
the  Mississippi  River.  This  road  now  forms 
part  of  a  through  line  from  Peoria  to  St.  Patil 
and  Minneapolis  and  Watertown,  S.  D.  These 
bonds  are  outstanding  at  the  rate  of  $15,300  per 
mile. 

Underlies— $13,000,000  1st  &  Ref.  4s  and  M. 
&  St.  L.  R.  R.  Ref.  &  Ext.  6s  and  notes.  Bonds 
are  reserved  under  the  M.  &  St.  L.  Refg.  &  Ex- 
ten.  Mortgage  to  retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — McGeorge  &  Vanderhoef,  Wolff 
&  Stanley,  Coffin  &  Co.,  F.  J.  Lisman  &  Co., 
W.  C.  Langley  &  Co. 

Boston — ^Burgess,  Lang  &  Co. 

Baltimore — Walter  Koppelman. 


IOWA   CENTRAL  RAILWAY  CO.   1st    ft   Ref. 

4s.     Due  March  1,  1951. — F. 

See  Map  70. 

Dated  March  1, 1901.  Interest  payable  March 
1  and  Sept.  1,  at  Bankers'  Trust  Co. 

Authorized — $25,000,000. 

Outstanding — $6,580,000  (Mortgage  closed). 

Held  In  Treasury— $576,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Union  Trust  Co.,  New  York. 

Assumed  by  the  Minneapolis  &  St.  Louis 
R.  R.  Co. 

Control — See  1st  5s  above. 

Secured  by  a  first  mortgage  on  (3)  bridge  over 
the  Mississippi  River  at  Keithsburg,  111.;  a  first 
lien,  by  deposit  of  all  stocks  and  bonds,  on  (4)  37 
miles  of  road  from  Belmont  to  Algona,  and  a 
second  mortgage  (2)  502  miles  of  road  described 
under  1st  5b  above.  These  bonds  are  outstand- 
ing at  the  rate  of  $12,200  per  mile. 

Prior  Liens — $7,650,000  1st  5s  of  1938. 

Underlies- $6,000,000  M.  &  St.  L.  R.  R.  Ret. 
&  Ext.  5s  and  notes.     Bonds  are  reserved  under 


the  M.  &  St.  L.  Refg.  &  Ext.  mortgage  to  retire 
this  issue. 

Original  Market^$2,000,000  first  offered  Oct., 
1901,  at  923^  and  interest  by  Redmond,  Kerr  & 
Co.  (now  Redmond  &  Co.),  New  York. 
Market, 

New  York— A.  E.  Fitkin  &  Co.,  Bigelow  &  Co., 
E.  H.  Rollins  &  Sons,  E.  Bunge  &  Co.,  Keecb, 
Loew  &  Co.,  W.  C.  Langley  &  Co.,  Redmond 
&  Co.,  J.  S.  Bache  &  Co.,  Eyer  &  Co. 

Boston — E.  H.  Rollins  &  Sons. 

St.  Louis — Bowman,  Cost  &  Co. 

Philadelphia — Chandler  Bros.  &  Co. 


IOWA   CITY  GAS    &   ELECTRIC   CO.   1st   Gs. 
Due  annually  each  May  1  to  1928  inclusive. 

—P. 

Dated  May  1,  1909.  Interest  payable  May 
and  Nov.  1,  at  Chicago  Savings  Bank  &  Trust 
Co.,  Chicago,  III.,  or  at  Empire  Trust  Co.,  New 
York. 

Authorized— $400,000. 

Outstanding — $250,500. 

Cancelled— $27,000. 

Maturities- $6,000  due  each  May  1,  1916, 
1917,  1918,  1919  and  1920.  $8,000  each  May  1, 
1921,  1922,  1923,  1924  and  1925;  $9,000  each 
May  1,  1926  and  1927  and  $162,500  May  1,  1928. 

Denomination — Coupon,  $100  and  $500.  Re- 
gisterable  as  to  principal. 

Trustee — Chicago  Savings  Bank  &  Trust  Co 
Chicago,  and  Leverett  Thompson. 

Redeemable  at  105  and  interest  after  May  1, 
1919. 

Control — ^Absorbed  by  the  Iowa  City  Light  & 
Power  Co.,  which  is  controlled  by  the  United 
Light  &  Ry.  Co. 

Secured  by  a  first  mortgage  on  plants  supplying 
gas  and  electricity  in  Iowa  City,  la.,  supplying 
population  of  10,000.  Franchises  expire  in  1934. 
Electricity  is  generated  by  a  hydro-electric  plant. 

Underlies— $400,000  Iowa  City  Light  &  Power 
Co.Ref.  5s.  Bonds  are  reserved  under  that 
mortgage  to  retire  this  issue. 

Original  Market — $250,000  offered  in  June, 
1909,  at  prices  ranging  from  lOOM  to  102^  and 
interest  by  the  Chicago  Savings  Bank  &  Trust 
Co.,  Chicago. 

Market. 

Chicago — Chicago  Sav.  Bank  &  Trust  Co. 


IOWA  CITY  LIGHT   &  POWER  CO.  1st  Kef. 
5s.     Due  September  1,  193^. 

Dated  September  2,  1912.  Interest  payable 
March  1  and  September  1,  at  office  of  Trustee. 

Authorized— $1,000,000. 

Outstanding — $400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank;,  Chicago. 

Organization  and  Control — Incorporated  in 
Delaware  in  1912  and  controlled  through  stock 
ownership  by  the  United  Lt.  &  Rys.  Co. 

Prior  Lien- $250,500  la.  City  G.  &  E.  1st  6s. 

Secured  by  a  second  mortgage  on  property 
described  under  the  la.  City  Gas  &  £llec.  Co.  1st 
6s.  above. 


IOWA  FALLS  &  SIOUX  CITY  RAILROAD  CO. 

1st  7s.     Due  Oct.  1,  1917.- N. 

See  Map  56. 

Dated  May  1,  1869.  Interest  payable  April 
and  Oct.  1,  at  Illinois  Central  office,  115  Broad- 
way, New  York. 

Authorized— $3,000,000. 

Outstanding— $2,800,000. 

Denomination— Coupon,  $500  and  $1,000. 

Trustees — Cakes,  Ames  and  John  I.  Blair. 

Assumed  by  the  Dubuque  &  Sioux  CityR.R.Co. 

Control — Absorbed  by  the  Dubuque  &  Sioux 
City  R.  R.  Co.,  all  of  whose  stock  is  owned  by  the 
Illinois  Central  Ry.  Co..  which  leases  the  prop- 
erty to  1951  at  a  rental  equivalent  to  net  earnings. 


Secured  by  a  first  mortgage  on  (14)  184  miles 
of  road,  from  Iowa  Falls  to  Sioux  City,  la.  This 
line  affords  the  Illinois  Central  System  access  to 
the  Missouri  River  at  Sioux  Falls.  S.  D„  Sioux 
City  and  Council  Bluffs,  la.  and  Omaha,  Neb. 
These  bonds  are  outstanding  at  the  rate  of 
$15,200  per  mile. 

Net  Earnings,  D.  &  S.  C. 

6/30/13 $1,205,718 

Interest 881,126 

Legal  for  Cal.,  Me.  and  Mo. 

Listed  on  the  Boston  Stock  Exchange. 
Market. 

New  York — Korn,  Lehman  &  Co..  Blodget  & 
Co..  Sutro  Bros.  &  Co.,  Freeman  &  Co.,  Curtis 
&  Sanger,  Hartshorne  &  Battelle,  F.  H.  Hatch  & 
Co.,  Coffin  &  Co.,  Harris,  Forbes  &  Co.,  Peck, 
Rasmus  &  Truesdale,  Seasongood  &  Haas. 

Boston — Geo.  A.  Fernald  &  Co.,  L.  Sherman 
Adams.  N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

IOWA,  MINNESOTA  &  NORTHWESTERN 
RAILWAY  CO.  1st  3Hs-  Due  Jan.  1, 
1935.— N. 

See  Map  26. 

Dated  Jan.  1,  1900^  Interest  payable  Jan. 
and  July  1,  at  Company's  effice,  111  Broadway. 
New  York. 

Authorized  and  Outstanding — $3,900,000. 

Denomination — Coupon,  $1,000.  Fully  regis- 
terable.    Registered,  $1,000,  $5,000  and  $10,000. 

Trustee — Farmers'  Loan  &  Trust  Co..  New 
York. 

Assumed  by  the  Chicago  &  Northwestern  Ry. 
Co. 

Secured  by  a  first  mortgage  on  (2)  194  miles  of 
road  from  Belle  Plain,  la.,  to  Fox  Lake, .  Minn. 
These  bonds  are  outstanding  at  the  rate  of  $20,- 
000  per  mile. 

Legal' for  Cal.,  Conn.,  Fla.,  Me.,  Mass..  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and 
Wis.      ,   , 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Coffin  &  Co.,  McGeorge  &  Van- 
derhoef.  Wood,  Struthers  &  Co. 


IOWA  RAILWAY  &  LIGHT  CO.  1st  &  Ref. 
5s.     Due  Sept.  1,  1932.T-F. 

Dated  Aug.  30,  1912.  Interest  payable  March 
and  Sept.  1,  at  Harris,  Forbes  &  Co.,  New  York, 
or  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding— $4,081,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Harris  Trust  &  Savings  Bank, 
Chicago,  III. 

Redeemable  at  103  and  interest  Sept.  1.  1915, 
or  any  interest  date  thereafter.  ^ 

Sinking  Fund — ^Annually  March  1,  1916  to 
1921,  1%;  1922  to  1926,  2%.  and  1927  to  1931, 
3  %;  of  outstanding  bonds,  to  be  set  aside  as  a 
special  trust  fund,  for  the  redemption  of  these 
bonds,  or  to  pay  for  permanent  extensions,  etc., 
for  which  no  bonds  may  be  issued. 

Organization — Incorporated  in  Iowa  in  1903, 
name  changed  to  present  title  in  1912. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  in  Marshalltown,  ,Ia. 
(popmation,  15,000;)  electricity  and  steam  heat 
in  Boone,  Marion  and  Perry,  la.  (population, 
21,000);  electricity  in  Tama  and  Toledo,  la. 
(population,  4,500),  and  street  railways  in  Marsh- 
alltown, Boone.  Marion.  Tama  and  Toledo 
(population,  35,000).  Further  secured  by  a 
second  mortgage  on  plants  supplying  electricity 
and  steam  heat  in  Cedar  Rapids,  la.  (popula- 
tion, 35,000);  local  street  rauways  and  inter- 
urban  railway  27  miles  long,  on  private  right- 
of-way,  to  Iowa  City,  la.  An  extension  from 
Cedar  Rapids  to  Mt.  Vernon,  15  miles,  is  under, 
construction.  Franchises  in  Cedar  Rapids  ex- 
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pire  in   1926,  in   Iowa   City  are   perpetual,   in 
Marion  expire  in  1934. 

Prior  Lien — $239,000    Cedar    Rapids  &  Iowa 
City  Ry.  &  Lt.  Co.  5s. 

Net  Earnings,  12/31/14 $478,137 

Interest., 209,429 

Original  Market — $1,687,000  offered  in  Sept., 
1912.  by  Harris,  Forbes  &  Co.,  New  York,  N.  W. 
Harris  &  Co.,  Inc.,  Boston,  and  the  Harris  Trust 
&  Savings  Bank,  Chicago,  at  97  and  interest. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Foster  & 
Adams,  Gude,  Winrnill  &  Co. 

Chicago — Alfred  L.  Baker  &  Co.,  Harris  Trust 
&  Savings  Bank,  B.  F.  Parr  &  Co. 

Boston — W.  L.  Raymond  &  Co.,  N,  W.  Harris 
&  Co.,  Inc. 

Louisville— J.  C.  Willson  &  Co. 

Omaha — ^Burna,  Brinker  &  Co. 

Milwaukee — First  Savings  Bank  &  Trust  Co. 

IRON  MOUNTAIN  LIGHT    &  FUEL  CO.  let 
5s.     Due  July  1.  1936.— N. 

Dated   July   1,   1906.     Interest   payable  Jan. 
1  and  July  1,  at  Detroit  Trust  Co.,  Detroit,  Mich. 

Authorized  and  Outstanding — $100,000. 

Denomination — Coupon,    $500.      Registerable 
as  to  principal. 

Trustee — Detroit  Trust  Co.,  Detroit,  Mich. 

Redeemable  on  July  1,  1916,  or  any  interest 
date  thereafter  at  105  and  interest. 

Organization — Incorporated    in    Michigan    in 
1906. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  in  Iron  Mountain,   Mich.     Population, 
10,000.     Franchise  expires  in  1938. 
Market. 

New  York — A.  D.  Converse  &  Co. 


IRON  STEAMBOAT  CO.  Gen.  4s.     Due  Oct. 

1.  1932. 

Dated  Nov.  20,  1902.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  New  York. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $500. 

Trustee — William  R.  Brinton  and  Geo.  A. 
Wingate. 

Redeemable  at  par  and  interest. 

Sinking  Fund — ^At  the  discretion  of  directors. 

Secured  by  a  second  mortgage  on  seven  steam- 
boats running  between  New  York  City  and  Coney 
Island. 

Prior  Liens — $98,000  1st  5s. 

Net  Earnings,  10/31/14 $49,963 

Interest 23,497 

Market. 

New  York— Tobey  &  Kirk,  F.  H.  Hatch  &  Co., 
Gilbert  Eliott  &  Co.,  Slattery  &  Co. 


IRONWOOD     &    BESSEMER    RAILWAY     & 
LIGHT  CO.  1st  S.  F.  5s.    Due  Feb.  1    1936. 

— F. 

Dated  February  1,  1911.  Interest  payable 
Feb.  and  Aug.  1,  at  American  Trust  Co.,  Boston. 

Authorized— $2, 500, 000. 

Outstanding— $1,252,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — American  Trust  Co.,  Boston  and 
Chas.  H.  Bowen. 

Redeemable  at  104  and  interest  Feb.  1,  1916, 
or  any  interest  date  thereafter  upon  60  days' 
notice. 

Sinking  Fund — Annually  on  or  before  February 
1st  of  each  year,  beginning  1916,  1%  of  outstand- 
ing bonds,  for  the  purchase  or  redemption  of 
bonds  at  not  exceeding  104  and  interest.  All 
bonds  so  purchased  shall  be  cancelled. 

Organization — Incorporated  in  Wisconsin  in 
1911  as  a  consolidation  of  Gogebic  Electric  Co., 
Gogebic  St.  Ry.  Co.,  Twin  City  General  Elec.  Co. 
and  Ironwood  Water  Works  Co.  Also  owns 
1,168  of  2,000  shares  of  stock  of  the  Ashland 
Light,  Power  &  Street  Ry,  Co, 


Secured  by  a  first  mortgage  on  eight  miles  of 
Street  Railway  in  Ironwood,  Mich.,  Hurley 
and  Gile,  Wisconsin.  Local  Street  Railway  in 
Bessemer;  seven  miles  of  interurban  Street  rail- 
way between  Ironwood  and  Bessemer;  Steam 
generating  plants  at  Ironwood  and  Bessemer; 
Hydro-Electric  generating  plant  at  Saxon  Falls; 
Hydro-Electric  generating  plant  at  Mellen, 
Wisconsin;  High  tension  transmission  lines  of  93 
miles;  Telephones  system  connecting  all  plants  an 
and  stations;  two  undeveloped  powers  at 
Brownstone  Falls  and  Superior  Falls,  capable  of 
generating  about  12,000  h.  p.;  about  6,000  acres 
of  farming  and  timber  lands;  water  works  system 
serving  Ironwood,  Michigan,  Hurley,  Wiscon- 
sin, with  water  for  domestic  purposes  and  fir© 
protection.  Also  secured  by  a  first  lien  on  $116,- 
800  of  the  $200,000  stock  of  the  Ashland  Light, 
Power  &  Street  Railway  Company,  owning 
seven  miles  of  street  railway  in  Ashland,  Wis- 
consin, with  steam  generating  plant,  hydro- 
electric plant  at  White  River,  supplying  elec- 
tricity to  that  city,  and  a  gas  plant  and  supply 
system,  subject  to  $508,000  bonds.  Franchises  . 
in  Ironwood  and  Bessemer  expire  in  1941  and  in 
Wisconsin  is  indeterminate.  Population  served 
40,000. 

Prior  Liens— $520,000  Ashland  Light,  Power 
&  Street  Ry.  1st  5s  of  1939. 

Net  Earnings.  12/31/14 $120,422 

Interest 63,600 

Original  Market — Offered  in  1911,  by  Burgess, 
Lang   &   Co.,  Boston   and   New  York,  at   93J4 
and  interest  and  by  the  same  firm  at  95  in  1913. 
Market. 

New  York — Fred  H.  Hatch  &  Co. 

Boston — Burgess,   Lang   &   Co.,    L.   Sherman 
Adams. 


IROQUOIS  IRON  CO.  1st  Serial  5s.  Due 
$128,000  annually  Dec.  1,  to  1928  and  $124,- 
000  Dec.  1,  1929.— F. 

Dated  Dec.  1,  1909.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $3,000,000. 

Outstanding — $1,916,000. 

Retired — $384,000. 

Denomination — Coupon,  $500  and  $1,000, 
Registerable  as  to  principal.  Registered,  $1,000, 
$5,000  and  $10,000.     C.  &  R.  interchangeable. 

Trustee — ^Illinois  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization  and  Control — Incorporated  in 
Illinois  in  April,  1899.  Controlled  by  the  Rogers- 
Brown  Iron  Co. 

Secured  by  a  first  mortgage  on  two  iron  and 
steel  plants  on  the  Calumet  River  in  South 
Chicago,  III.,  one  covering  20  and  the  other  29 
acres.  And  further  secured  by  a  first  lien  on 
the  capital  stocks  of  companies  owning  valuable 
ore  properties. 

Underlies — $700,000  debenture  6s. 

Earnings — Dividends  of  12%  per  annum  were 
paid  from  1905  to  1909  on  $600,000  stock.  No 
later  statement  has  been  made  public.  Stock 
has  been  increased  to  $5,000,000. 

Original  Market — Offered  in  1910,  by  Lee,  Hig- 
ginson  &  Co.,  Boston,  and  Illinois  Trust  &  Sav- 
ings Bank,  Chicago,  at  prices  to  yield  53^%. 
Market. 

Boston — Lee,  Higginson  &  Co. 

Chicago — ^Andrews  &  Co.,  F.  M.  Zeiler  &  Co. 


IROQUOIS     IRON     COMPANY     (CHICAGO* 
ILL.)    Serial   Deb.   6s.     Due   $100,000   an- 
nually to  June  1,  1921,  inclusive. — F. 
Dated  December  1,   1910,     Interest  payable 
June  and  Dec.  1,  at  Trustee's  office. 
Authorized— $1,000,000. 
Outstanding — $700,000. 
Retired— $300,000. 
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Denomination — Coupoin,  91,000.  Begisterable 
as  to  principal, 

,  Trustee— The  Guaranty  Trust  Co.,  New  York. 
..,  Redeemable  at  105;ajid  interest  on  any  interest 
;4ate  on  six  weeks*  notice. 

Sinlcing  Fund — 25c.  per  ton  for  the  first 
400,000  tons  and  15c.  per  ton  on  additional  ore, 
mined  and  shipped  in  each  year  from  the  ore 
properties  leased  by  the  company.  This  sum 
shall  be  applied  to  the  payment  of  principal  and 
accrued  interest  for  six  months  on  bonds  matur- 
ing. Should  the  payments  amount  to  more 
than  the  $103,000  required  for  that  purpose, 
they  may  be' made  either  in  cash  or  bpnds  of  this 
issue.  If  madje  in  cash,  such  sums  shall  be 
applied  to  the  purchase  at  not' exceeding  105  and 
interest,  or  redemption  at  that  price,  of  these 
bonds. 


Security — These  bonds  are  a  direct  obligation 
of  the  company,  but  not  secured  by  a  mortgage. 
The  company  covenants  that  it  will  not  place 
any  additional  mortgage  on  its  property,  nor 
increase  its  funded  debt  beyond  $4,000,000, 
while  an:^  of  these  debentures  are  outstanding. 
For  description  of  property,  etc.,  see  1st  Ss  above. 

Original  Market — $1,000,000  offered  in  March, 
1911,  by  William  Salomon  &  Co.,  New  York 
and  Chicago,  at  par  and  interest. 

Market. 
Chicago — Hulburd,    Warren    &    Chandl»,   E. 
L.  Lobdell  &  Co.,  F.  M.  Zeiler  &  Co. 
Boston — Parkinson  &  Burr. 
Buffalo^J.  C.  Dann  &  Co. 
Toledo — Secor  &  Bell. 
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JACKSON    &    BATTLE    CREEK    TRACTION 
CO.  1st  5s.     Dae  Jan.  1   1923. — F. 

Dated  Jan.  1,  190S.  Interest  payable  Jan. 
and  July  1,  at  Citizens'  Savings  &  Trust  Co., 
Cleveland,  O;  and  First  National  Bank,  New 
York. 

Authorized  and  Outstanding— $1,200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trnstee — Citizens'  Savings  &  Trust  Co., 
Cleveland,  O. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Guaranteed  as  to  interest  by  lease  to  Michigan 
United  Traction  Co. 

Control — ^Absorbed  by  Michigan  United  Eys. 
Co.,  which  is  leased  for  999  years  to  the  Michigan 
United  Trac.  Co.  The  Michigan  United  Rail- 
ways Co.  operates  296  miles  of  street  and  inter- 
urban  railways.  '  The  entire. capital  stock  of  the 
Michigan  United  Traction  Co.  is  owned  by  the 
Michigan  Rys.  Co.  a  subsidiary  of  the  Common- 
wealth Power  Railway  &  Light  Co. 

Secured  by  a  first  mortgage  on  46  miles  of 
electric  railway  between  Jackson  and  Battle 
Creek,  Mich.  Population  served,  75,000.  Road 
is  operated  by  third  rail. 

Underlies — $8,331,000  Mich.  U.  Rys.  5s. 

Net  Earnings,  12/31/12 $674,043 

Interest  and  taxes 671,426 

Market. 

Philadelphia— G.  W.  Clark  &  Co.,  Samuel  K. 
Phillips,  Geo.  S.  Fox  &  Sons,  Oscar  R.  Dare. 

New  York — Burgess,  Lang  &  Co.,  F.  J.  Lis- 
man  &  Co.,  L.  F.  Hepburn,  E.  &  C.  Randolph, 
Spitzer,  Rorick  &  Co.,  Dewing  &  Co,,  R.  B. 
Hathaway  &  Co.,  Hodenpyl,  Hardy  &  Co., 
Leonard  Snider  &  Co. 

Portland,  Me.^G.  H.  Oilman  &  Co.,  Fidelity 
Trust  Co.,  Union  Sate  Dep.  &  Trust  Co. 

Boston — F.  W.  Mason  &  Co.,  Burgess,  Lang 
&  Co.,  L.  Sherman  Adams. ' 

Chicago — Hulburd,  Warren  &  Chandler,  Ho- 
denpyl, Hardy  &  Co. 


Boston — L.  Sherman  Adams,  F.  W.  Mason  & 
Co. 


JACKSON  CONSOLIDATED  TRACTION  CO. 

'  iBt  58.     Due  May  1,  1934. — F. 

Dated  May  1,  1904.  Interest  payable  Mar. 
and  Nov.  1,  at  Coliimbia  Trust  Co.,  New  York. 

Authorized— $1,000,000. 

Outstanding — $790,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
Interest. 

Guaranteed  principal  and  interest  by  Michi- 
gan United  Rys.  Co. 

Control — See  Jackson  &  Battle  Creek  53  above. 

Secured  by  a  first  mortgage  on  street  railways 
in  Jackson,  Mich.,  with  lines  to  suburban  towns, 
total  mileage,  30.  Franchises  in  Jackson  expire 
in  1960,  but  city  has  right  to  purchase  property 
at  an  appraised  value  in  1930  or  at  any  five-year 
period  thereafter.    Population  served,  35,000. 

Underlies — $8,331,000  Michigan  United  Rys. 
6s. 

Earnings — See  Jackson  &  Battle  Creek  5a 
above. 

Original  Market — Offered  by  W.  N.  Coler  & 
Co..  New  York,  at  par,  Oct.,  1904. 
Market. 

Philadelphia— E.  W.  Clark  &  Co.,  H.  F. 
Bachman  &  Co.,  Samuel  K.  Phillips,  Oscar  R. 
Dare. 

Chicago — Wollenberger  &  Co.,  Hulburd,  War- 
ren &  Chandler,  Hodenpyl,  Hardy  &  Co. 

New  York — Dewing  &  Co.,  Coffin  &  Co., 
Foster  &  Adams,  W.  N.  Coler  &  Co.,  Beyer  & 
Co.,  R.  B.  Hathaway  <Sf  Co.,  Hodenpyl,  Hardy  & 
Co.,  Edmund  Seymour  &  Co.,  Kirkpatrick  & 
Lewis^  ■  ,       . ,  - 


JACKSON    COUNTY  (MO.)  LIGHT,  HEAT    & 
POWER  CO.  1st  5s.     Due  June  1, 1927.— P. 

Interest  payable  June  and  Dec.  1,  at  Mer- 
chants' Loan  &  Trust  Co.,  Chicago. 

Authorized — $300,000. 

Outstanding — $200,000. 

Denomination — Coupon,  $1,000. 

Trustee — Merchants^  Loan  &  Trust  Co., 
Chicago,  111. 

Redeemable  at  105  and  interest  on  June 
1,  1917. 

Sinking  Fund — $2,000  annually  from  1917  to 
1921  and  $3,000  thereafter. 

Organization — Incorporated  in  Missouri  in 
1905. 

'  Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Independence,  Mo.,  and  other  towns  in 
the  vicinity  of  Kansas  City.  Population  served, 
16,000.    Franchise  expires,  Aug.  16,  1926. 

Original  Market — <)ffered  by  Howard,  Sim- 
mons &  Co.,  Chicago,  at  97H,  with  40%  stock 
bonus  in  1912. 


JACKSON,    LANSING     &    SAGINAW    RAIL- 
ROAD 1st  3  i^s.     Due  Sept.  1,  1951.— F. 

See  Map  69. 

Dated  September  1,  1901.  Interest  payable 
Mar.  and  Sept.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Authorized — $2,000,000. 

Outstanding— $1,714,000. 

Retired — $286,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable.  Registered, 
$1^00.    C.  &  R.  interchangeable. 

Trnstee — Guaranty  Trust  Co.,  New  York. 

Control-:-Leased  in  perpetuity  to  the  Michigan 
Cent.  R.  R.  Co.,  which  company  owns  $674,300 
of  the  $2,000,000  capital  stock.  Rental  interest 
on  bonds  and  3  H  %  on  stock. 

Secured  bjr  a  first  mortgage  on  (7)  379  miles  of 
road  in  Michigan  including  lines  from  Jackson  to 
Mackinaw  City  295  miles;  Grayling  to  Twin 
Lakes  28  miles;  and  from  Finconning  Bay  to 
Gladwin  56  miles.  These  bonds  are  outstanding 
at  the  rate  of  $4,300  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich,, 
Minn.,  Mo.,  N.  H.,  N.  J.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original   Market — Underwritten   in   1901    by 
J.  P.  Morgan  &  Co.,  New  York. 
Market. 

New  York — Hartshorns  &  Picabia,  Callaway, 
Fish  &  Co.,  Jos.  Walker  &  Sons,  Harris,  Forbes 
&  Co.,  Whittemore,  Pell  &  Co. 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 


JACKSON  (MISS.)  LIGHT  &  TRACTION  CO. 
1st  S.  F.  5s.     Due  April  1,  1922.— F. 

Dated  April  1,  1912.  Interest  payable  April 
and  October  1,  at  P.  W.  Brooks  &  Co.,  New  York, 
or  Trustee's.  ofSce. 

Authorized — $2,500,000. 

Outstanding — $931,000. 

Retired — $16,000. 

Denomination — Coupon,  $1,000,  $500  and 
$100.    Registerable  as  to  principal. 

Trnstee — Chicago  Savings  Bank  &  Trust  Co., 
Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  four  weeks'  notice. 

Sinking  Fund — 2%  annually  of  outstanding 
bonds,  beginning  Feb.  1,.1914,  for  the  purchase 
or  redemption  .of  these  .bonds  at  not  over  10.6  and 
interest.    Bonds' so  redeemed  to  be.  canceled. 

Organization  'and  Control — Incorporated  in 
Mississippi  in  1912  as  a  consolidation  of  the  gas, 
electric  and  street  railway  properties' in  Jackson, 
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Miss.  Controlled  through  stock  ownership  by 
the  American  Public  Utilities  Co. 

Management — Kelsey,  Brewer  &  Co.,  Grand 
Rapids,  Mich. 

Secured  by  a  first  mortgage  on  14  miles  of 
street  railway  track  and  plants  supplying  gas 
and  electricity  in  Jackson,  Miss.  Franchises 
extend  beyond  1922.    Population  served,  (1910) 

Net  Earnings,  1/31/14 $91,537 

Interest  on  bonds 47,390 

Original  Market — Offered  in  1912  by  the 
Chicago  Savings  Bank  &  Trust  Co.,  Chicago, 
P.  W.  Brooks  &  Co.  and  J.  A.  Clark  &  Co..  New 
York,  at  97  and  interest. 

Market. 

New  York— J.  A.  Clark  &  Co.,  P.  W.  Brooks 
&  Co.,  Howe,  Norris  &  Co.,  Ernest  Smith,  Geo. 
H.  Burr,  Livingston  &  Co. 

Chicago — ^Alfred  L.  Baker  &  Co.,  Chicago  Sav. 
Bank  &  Tr.  Co. 

New  Orleans — Interstate  Tr^  &  Sav.  Bank. 

Albany — 'Henry  J.  Prince  &  Co. 

Boston — Burgess,  Lang  &  Co.,  Marshall  &  Co., 
F.  B.  Bassett  &  Co.,  F.  W.  Mason  &  Co.,  Hotch- 
kin  &  Co. 

New  Haven — Clifford  E.  Smith. 

Philadelphia — Oscar  R.  Dare. 

Grand  Rapids — Howe,  Snow,  Corrigan  & 
Bertles. 


JACKSONVILLE  ELECTRIC  CO.  1st  5a.     Due 

May  1,  1927.— N. 

Dated  May  1,  1902.  Interest  payable  May 
and  Nov.   1,  at  American  Trust  Co.,  Boston , 

Authorized— $1,250,000. 

Outstanding — $1,245,000.  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^American  Trust  Co.,  Boston. 

Redeemable  as  a  whole  on  any  interest  date 
at  105  and  interest. 

Improvement  Fund — 1%  per  annum  of  out- 
standing issue  to  be  used  for  extensions  and 
improvements  or  to  purchase  bonds. 

Assumed  by  the  Jacksonville  Traction  Co. 

Control — Absorbed  by  the  Jacksonville  Trac- 
tion Co. 

Management — Stone  &  Webster,  Boston. 

Secured  by  a  first  mortgage  on  47  miles  of 
street  railway  and  part  of  the  power  plant  in 
Jacksonville,  Fla.  Population  served,  60,000. 
Franchise  expires  in  1932. 

Underlies — $750,000  Jacksonville  Traction  Co. 
Ist  Cons.  5s  of  1931,  which  provide  for  the  retire- 
ment of  this  issue,  and  $500,000  6%  notes  due 
1915. 

Net  Earnings,  12/31/14 $247,200 

Interest  and  sinking  fund 152,642 

This  issue 72,692 

Original  Market — Offered  by  John  Dearborn 
at  97  H,  July  1905. 

Market. 

New  York — Stone  &  Webster,  Kirkpatrick  & 
Lewis. 

Boston — Estabrook  &  Co.,  Stone  &  Webster. 

Baltimore — J.  S'.  Wilson,  Jr.,  &  Co.,  Jenkins, 
Whedbee  &  Poe. 

Philadelphia— E.  B.  Smith  &  Co. 

JACKSONVILLE  (FLA.)  GAS  CO.  1st  S.  F.  6s. 
Due  June  1,  1942.— F. 

Dated  June  1,  1912.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $6,000,000. 

Outstanding— $1,540,000. 

$600,000  are  reserved  to  retire  6%  Deb.  be- 
ginning Jan.  1, 1914  at  not  over  $100,000  per  year. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,  Chi- 
cago. 


Redeemable  at  105  and  interest  on  any  interest 
date  on  three  weeks'  notice. 

Sinking  Fund-— Annually  on  Oct.  1,  1917  to 
1921,  $5,000;  1922  to  1926,  $10,000;  1927  to  1931, 
$30,000;  1932  to  1936,  $35,000;  and  1937  to  1942, 
$40,000,  for  the  purchase  or  redemption  of  these 
bonds  at  not  over  105  and  interest.  Bonds  so 
redeemed  to  be  cancelled. 

Organization — Incorporated  in  Florida  in 
1874. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  to  Jacksonville,  Fla.  Popidation  served 
about  60,000.     Franchise  is  perpetual. 

Underlies— $833,000  Deb.  63  of  1920. 

Net  Earnings,  12/31/13 $149,402 

Interest 72,420 

Original  Market — $1,300,000  offered  in  June. 
1912  by  H.  T.  Holtz  &  Co.,  Chicago,  at  95  and 
interest. 

'     Market. 

Chicago^Peoples'  Trust  &  Sav.  Bank,  H.  T. 
Holtz  &  Co.,  Alfred  L.  Baker  &  Co.,  Central 
Trust  Co.  of  Illinois,  King,  Parnum  &  Co.,  Yard, 
Otis  &  Taylor,  Hulburd,  Warren  &  Chandler, 
E.  T.  Konsberg  &  Co.,  Clifford  Elston  &  Co. 

Baltimore— J.  S.  Wilson,  Jr.,  &  Co.,  Poe  & 
Davies,  Riggs  &  M-cLane,  Sutton  &  Co.,  Jenkins, 
Whedbee  &  Poe,  Warren  B.  Corkran  &  Co., 
Mercantile  Trust  &  Deposit  Co. 

New  York— Coffin  &  Co.,  Gude,  Winmill  &  Co., 
S.  L.  Snowden,  J.  H.  Howell  &  Co.,  John  D. 
Curtis  &  Co.,  Chas.  H.  Jones  &  Co.,  Kirkpatrick 
&  Lewis. 

Philadelphia— R.  M.  Stinson  &  Co.,  Henry  & 
West,  Frazier  &  Co.,  Oscar  R.  Dare. 

-Boston — H.  L.  Nason  &  Co. 

Minneapolis — P.  H.  Merriam  &  Co. 

JACKSONVILLE  (FLA.)  GAS  CO.  10-Year  Deb. 
6s.     Due  June  1,  1922. — F. 

Dated  June  1,  1912.  Interest  payable  quar- 
terly, March,  June,  Sept.  and  Dec.  1,  at  Trustee's 
office. 

Authorized — $1,200,000. 

Outstanding — $833,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois, 
Chicago. 

Redeemable  at  101  and  interest  on  any  interest 
date  on  three  weeks'  notice. 

Security — ^A  direct  obligation  of  the  Company, 
but  not  secured  by  a  mortgage. 

Prior  Liens— $1,360,000  1st  5s  of  1942.  No 
more  bonds  can  be  issued  except  for  an  amount 
not  exceeding  80%  of  cost  of  additional  property, 
etc.,  until  these  debenture  notes  are  paid.  Pro- 
vision is  made  under  the  1st  5s  to  retire  this 
issue  at  the  rate  of  $100,000  per  year  beginning 
Jan.  1,  1914. 

Earnings — See  1st  5s  above. 

Original  Market — $450,000  offered  in  1912  by 
H.  T.  Holtz  &  Co.,  Chicago,  at  par  and  interest. 
Market. 

New  Orleans — Interstate  Tr.  &  Sav.  Bank. 

Chicago— E.  T.  Konsberg  &  Co..  H.  T.  Holtz 
&  Co. 

Minneapolis — R,  H.  Merriam  &  Co. 

Erie — Joseph  L.  Pelton. 


JACKSONVILLE   (ILL.)   RAILWAY   &  LIGHT 
CO.  1st  Cons.  5s.    Due  Jan.  1,  1931.— F. 

Dated  Jan.  1,  1906.  Interest  payable  Jan.  1 
and  July  1,  at  Merchants'  Bank  of  Canada. 

Authorized — $1,000,000. 

Outstanding— $573,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois, 
Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — ^Annually,   on  Jan.    1,   2%   of 
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outstanding  bonds.    Fund  to  be  used  to  purchase 
these  bonds  or  for  extensions  or  betterments. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Illinois  Traction  Go. 

Organization  and  Control — Incorporated  in 
Maine,  Dec,  1905,  as  a  consolidation  of  the 
Jacksonville  Ry.  Co.  and  Jacksonville  Gas  Light 
&  Coke  Co.  The  entire  capital  stock  is  owned 
by  the  Illinois  Traction  Co. 

Secured  by  a  first  mortgage  on  eight  miles  of 
street  railway  in  Jacksonville,  111.  and  a  second 
mortgage  on  plants  supplying  that  city  with  gas 
and  electricity.  Population  served  (1910)  15,- 
326.    Franchises  are  perpetual. 

Prior  Lien — $150,000  Jacksonville  Gas  Light 
&  Coke  Co.  1st  5s  of  1931.  Provision  is  made 
in  this  mortgage  for  their  retirement. 

Net  Earnings  (I.  T.  Co.), 

12/31/13 $3,334,761 

Interest 2,072,539 

Original     Market — First    offered    by    Baker, 
Ayling  &  Co.,  Boston  and  Philadelphia. 
Market. 

New  York — Wolff  &  Stanley. 

St.  Louis — -Bowman,  Cost  &  Co. 

Chicago — WoUenberger  &  Co. 

Boston — H.  L.  Nason  &  Co. 


JACKSONVILLE  (FLA.)  TERMINAL  CO.  Isl 
5s.     Due  July  1,  1939.— F. 

Dated  July  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by  the 
Atlantic  Coast  Line  R.  R.  Co.,  Seaboard  Air 
Line  Ry.  Co.  and  Florida  East  Coast  Ry.  Co.  by 
endorsement. 

Organization  and  Control^Incorporated  in 
Florida  in  1894.  Of  the  $200,000  capital  stock 
outstanding  the  Atlantic  Coast  Line  R.  R.  Co., 
the  Seaboard  Air  Line  Ry.  Co.  and  the  Florida 
East  Coast  Ry.  Co.  own  one-fourth  each  and  the 
Southern  Ry.  Co.  and  the  Georgia  Southern  & 
Florida  Ry.  Co.  own  one-eighth  each,  and  the 
property  is  operated  under  an  agreement  where- 
by the  operating  expenses  are  paid  by  the  pro- 
prietary companies  in  proportion  to  the  cars 
bandied. 

Secured  by  a  first  mortgage  on  union  passenger 
depot  and  terminal  property  in  Jacksonville, 
Fla.,  and  including  31  miles  of  terminal  track 
and  equipment. 

JACKSONVILLE  (FLA.)  TRACTION  CO.  Ist 
Cons.  S.  F.  5s.     Due  March  1,  1931.^P. 

Dated  March  1,  1911.  Interest  payable  March 
and  Sept.  1,  at  Boston. 

Authorized — $5,000,000. 

Outstanding— $750,000. 

Held  in  Treasury — $39,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — State  Street  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  on  an:^  interest 
date  as  a  whole  only,  or  in  part  for  sinking  fund. 

Sinldng  Fund — 1%  annually  of  bonds  certified, 
commencing  March  1,  1917,  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  105  and 
interest. 

Organization — The  Company  was  incorporated 
in  Massachusetts  in  1911  as  a  consolidation  of 
the  street  railway  properties  of  Jacksonville,  Fla. 

Management — Stone  &  Webster. 

Secured  by  a  first  mortgage  on  new  power 
station  and  four  miles  of  railway  track  extending 
to  Ortega  and  a  second  mortgage  on  all  the  other 
property  of  the  company  including  47  miles  of 
street  railway  track  in  Jacksonville,  Fla.  Popu- 
lation served  75,300.    Franchise  expires  in  1932. 

Prior   Lien — $1,245,000   Jacksonville   Electric 


Co.  1st  5s  of  1927,  for  the  retirement  of  which 
bonds  of  this  issue  are  reserved. 

Underlies — ^$500,000  6%  notes  due  June  1, 1915. 

Net  Earnings,  12/31/14 $247,200 

Interest  and  sinking  fund 152,642 

Original  Market— Offered  in  1911,  by  Stone  & 
Webster,  Boston,  and  Estabrook  &  Co.,  Boston, 
etc.,  at  96^  and  interest. 

Market. 

New  York — Estabrook  &  Co.,  S.  L.  Snowden, 
Kirkpatrick  &  Lewis. 

Philadelplua — E.  B.  Smith  &  Co. 

New  Haven — Chas.  W.  Scrantdn  &  Co. 

Baltimore — -Mercantile  Tr.  &  Deposit  Co. 

Boston — Stone  &  Webster,  L.  Sherman  Adams. 

JAMAICA  &  BROOKLYN  RAILROAD  CO.  lat 
5s.    Due  Jan.  1,  1930. — F. 

Dated  Sept.  4,  1889.  Interest  payable  Jan. 
and  July  1,  at  Long  Island  Loan  &  Trust  Co., 
Brooklyn. 

Authorized  and  Outstanding — $240,000. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed — ^These  bonds  are  not  guaranteed, 
but  a  part  of  one  of  the  junior  issues  ($2,225,000) 
are  guaranteed  principal  and  interest  by  B.  R. 
T.  Co.  by  endorsement. 

Control — ^Absorbed  by  Brooklyn,  Queens 
County  &  Suburban  R.  R.,  which  is  controlled 
by  Brooklyn  Rapid  Transit  Co.  through  owner- 
ship of  entire  capital  stock. 

Secured  by  first  mortgage  on  13  miles  of  street 
railway  between  Brooklyn  and  Jamaica,  N.  Y. 

Underlies — $6,384,000    Brooklyn,    Queens 
County  &  Suburban  R.  R.  5s. 

Net  Earnings,  6/30/14 $633,834 

Interest 512,821 

This  issue 193,612 

Original  Market — Offered  by  Brooklyn  Trust 
Co.  at  99  in  April,  1891. 

Market. 

New  York — ^Leonard  F.  Hepburn,  Fred  H.. 
Hatch  &  Co.,  Paterson  &  Co.,  Gilman  &  Clucas, 
McGeorge  &  Vanderhoef,  Wm.  A.C.  Ewen,  Low, 
Dixon  &  Co.,  Jones  &  Lanman. 

JAMAICA  WATER  SUPPLY  CO.  Cons.  6s.    Due 
Feb.  1,  1928.— F. 

Dated  Feb.  1,  1898.  Interest  payable  Feb. 
and  Aug.  1,  at  Peoples'  Trust  Co  Brooklyn, 
N.  Y. 

Authorized — $400,000. 

Outstanding — $116,000. 

Denomination — Coupon,  $1,000. 

Trustee — Peoples'  Trust  Co.,  Brooklyn. 

Organization— Incorporated  1887,  in  NewYork. 

Secured  by  a  first  mortgage  on  plants  supplj?- 
ing  water  to  Jamaica,  Richmond  Hill,  Morris 
Park,  Hollis,  Queens,  Springfield  and  intervening 
territory  and  including  three  standpipes,  ^43 
acres  of  land,  125  miles  of  mains  and  2  pumping 
stations  with  a  daily  capacity  of  16,500,000  gal- 
lons. Population  served  30,000.  Company  de- 
rives an  income  of  $26,000  per  annum  from  a 
contract  with  the  city  of  New  York  for  hydrants. 

Underlies— $884,000  Unified  Ist  5s  of  1954 
under  which  mortgage  provision  is  made  for  the 
retirement  of  this  issue. 

Net  Earnings,  4/30/11 $80,747 

Interest 43,683 

This  issue 6,483 

Market. 

New  York — Leonard  F.  Hepburn,  Wm.  A.  C. 
Ewen,  Gude,  Winmill  &  Co.,  Chas.  H.  Jones  & 
Co.,  Jones  &  Lanman,  Kirkpatrick  &  Lewis. 

Boston — F.  W.  Mason  &  Co. 

JAMAICA  WATER  SUPPLY  CO.  Unified  1st  68. 
Due  July  1, 1964.— F. 

Tax  exempt  in  New  York  (stamped  bonds). 
Dated  July  1,   1904.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 
Authorized— $1,000,000. 
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Ontstanditig — $884,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— The  Peoples*  Trust  Co.,  Brooklyn. 

Secured  by  a  mortgage  on  all  the  property 
covered  by  the  first  lien  of  the  Cons.  6s,  see  above 

Prior  Liens — $116,000  Jamaica  Water  Supply 
Co.  Cons.  6s  of  1928,  for  the  retirement  of  which 
provision  is  made  in  this  mortgage. 

Earnings — See  Cons.  5s  above. 

Original  Market — Offered  in  1912,  by  Lawrence 
Barnum  &  Co. 

JjLf  flf  ICA  t 

New  York— L.  P.  Hepbiiin,  F.  H.  Hatch  & 
Co.,  McGeorge  &  Vanderhoef ,  Tobey  &  Kirk, 
Whittemore,  Pell  &  -Co.,  Didrichsen  &  Co., 
Leonard  Snider  &  Co.,  Hendricksbn  &  Co.,  Kirk- 
patrick  &  Lewis. 

JAMESTOWN,    FRANKLIN    &   CLEARFIELD 
RAILROAD  CO.  1st  4s.     Due  June  1,  1959. 

— F. 

See  Map  83. 

Dated  June  1,  1909.  Interest  payable  June 
and  December  1,  at  Grand  Central  Station, 
New  York. 

Authorized — $25, 000,000; 

Outstanding — $11,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  and  multiples.     C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  Lake 
Shore  &  Mich.  So.  Ry.  Co.>  by  endorsement. 

Assumed  by  the  N.  Y.  C.  R.  R.  Co. 

Control — Merged  into  the  New  Ifork  Central 
R.  R.  Co. 

Secured  by  a  first  mortgage  on  (2)  124  miles  of 
road  including  line  from  the  Ohio-Pennsylvania 
State  Line  near  Jamestown,  Pa.,  and  a  connec- 
tion with  the  Ashtabula  Branch  of  the  L.  S,  & 
M.  S.  Ry.  to  a  connection  with  the  Alleghany 
Branch  of  the  Pennsylvania  -R.  R.  near  Brook- 
ville.  Pa.,  99  miles  and  branches:  also  on  54  miles 
of  trackage  rights  from  Brookville  via  Falls 
Creek  to  Clearfield,  Pa.  This  line  affords  a 
western  outlet  for  coal  from  the  lines  controlled 
by  the  New  York  Central  '-&  Hudson  River  R.  R. 
Co.  These  bonds  are  outstanding  at  the  rate  of 
$121,000  per  mile. 

Underlies — $225,000,000  bonds  and  notes  of 
the  New  York  Central  R.  R. 

Legal  for  Cal.,  Fla.,  Me.,  Mich.,  Minn.,  N.  H. 
and  R.  I. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Original  Market — $11,000,000  offered  in  1910, 
by  J.  P.  Morgan  &  Co.,  First  National  Bank, 
National  City  Bank,  New  York,  and  Drexel  & 
Co.,  Philadelphia,  at  95  and  interest. 
Market. 

Philadelphia — Reed  &  Huntoon,  E.  Lowber 
Stokes,  Borden  &  Knoblauch,  E.  B.  Smith  &  Co., 
E.  W.  Clark  &  Co.,  Henry  &  "West,  Newburger, 
Henderson  &  Loeb,  Cassatt  &  Co.,  Graham  &  Co. 
Reed  A.  Morgan  &  Co.,  Elkins,  Morris  &  Co., 
Mellor  &  Petry,  Harper  &  Turner,  W.  H.  New- 
bold's  Son  &  Co.,  Barclay,  Moore  &  Co.,  Brown 
Bros.  &  Co.,  Chas.  Fearon  &  Co.,  C.  D.  Barney 
&  Co.,  Goodall,  Wester  &  Co.,  Newhall,  Church- 
man &  Co.,  Robt.  Glendinning  &  Co. 

New  York— Wm.  A.  Read  &  Co.,  Coffin  &  Co., 
J.  S.  Bache  &  Co.,  Struthers  &  Hiscoe,  Harts- 
home  &  Battelle,  Blodget  &  Co.,  Strong,  Sturgis 
&  Co.,  F.  H.  Hatch  &  Co.,  Didrichsen  &  Co., 
Redmond  &  Co.,  H.  P.  Taylor  &  Co.,  McGeorge 
&  Vanderhoef. 

Pittsburgh — Colonial  Trust  Co.,  H.  P.  Taylor 
&  Co. 

Boston — Wm.  A.  Read  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


Dated  J^n:  23,  1893.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized  and   Outstanding — $300,000. 

Denomination — Coupon,  $1,000^  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization — Incorporated  in  New  York  in 
1883. 

Secured  by  a  first  mortgage  on  27  miles  of 
street  railway  track  in  Jamestown,  N.  Y.,  and 
vicinity.  Franchise  expires,  1982.  Population 
served,  38,000.  Company  sells  power  to  James- 
town Lighting  &  Power  Co. 

Net  Income,  6/30/14 $73,084 

Interest,  etc 109,572 

Current  liabilities  of  the  company,  as  of  June 
SO,  1914,  were  $1,230,000. 

Market. 

Boston — C.  E.  Denison  &  Co. 


JAMISON  COAL  &  COKE  CO.  Barrackville 
Pur.  Mon.  &  Imp.  1st  5s.  Due  $80,000 
each  July  1,  to  1918,  and  $100,000  1919 
to  1929.— N. 

Dated  July  1,  1909.  Interest  payable  Jan. 
and  July  1. 

Authorized — $1,500,000. 

Outstanding— $1,420,000. 

Retired-^$80,000. 

Denomination — Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Redeemable  at  105  and  interest. 

Organization — Incorporated  in  -Pennsylvania 
in  1892  as  the  Jamison  Coal  Co.  and  present  name 
adopted  in  1900.  The  company-  is  one  of  the 
largest  mining  companies  operating  in  Western 
Pennsylvania  and  West  Va.,  owning  extensive 
mines,  coke  plants,  stores,  miners'  homes,  etc. 

Secured  by  a  first  mortgage  on  5,400  acres 
of  unmined  coal,  400  acres  of  surface  lands  near 
Fairmont,  W.  Va. 

Net  Earnings,  12/31/14 *$1, 310,412 

♦Equivalent  to  more  than  twice  all  interest 
charges. 

Original  Market — Offered  by  Darr  &  Moore, 
(now  Moore,  Leonard  &  Lewis)  Pittsburgh  and 
New  York,  at  par  and  interest. 
Market. 

New  York — Moore,  Leonard  &  Lewis,  C.  H. 
Hensel,  H.  P.  Taylor  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Moore, 
Leonard  &  Lewis. 

Buffalo— H.  P.  Taylor  &  Co. 


JAMESTOWN  (N.  Y.)  STREET  RAILWAY  1st 
6s.     Due  Jan.  1,  1923. — F. 


JAMISON  COAL  &  COKE  CO.  Ceorge's  Creek 
&  Farmington  Ist  5s.     Due  Feb.  1, 1930. — F. 

Tax  exempt  in  Pennsylvania  and  West  Vir- 
ginia.- 

Dated  Feb.  1,  1910.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized— $2,700,000. 

Outstanding — $2,485,000. 

Balance  Held  Alive  in  Sinking  Fund. 

Denomliiation — Coupon,  $500  and  $1,000. 

Trustee — Safe  Deposit  &  Trust  Co.,  Baltimore. 

Redeemable  at  102  H  and  interest  on  any 
interest  date  on  or  after  Feb.'  1,  1915. 

Sinking  Fund — Five  cents  for  each  ton  of  coal 
mined  with  minimum  annual  amounts  as  follows: 
$30,000  per  annum  to  Feb.  1,  1915;  $75,000, 
Feb.  1,  1915  to  Feb.  1,  1920;  $100,000,  Feb.  1, 
1920  to  Feb.  1,  1925;  $160,000,  Feb.  1,  1925  to 
Feb.  1,  1930  to  be  applied  to  the  purchase  or 
redemption  of  bonds  at  not  exceeding  102  K  &^^ 
interest.  Bondd  so  acquired  to  be  held  alive  and 
interest  added  to  this  fund. 

Organization — See  (Barrackville)  1st  6s  above. 

Secured  by  a  first  mortgage  on  7,358  acres  of 
Pittsburgh  Vein  Coal,  800  acres  surface  land,  60 
coke  ovens,  mining  plants,  equipment,  etc., 
formerly  the  property  of  George's  Creek  Coal  & 
Iron  Co.,  and  located  in  West  Virginia. 

Earnings — See  Barrackville  5s  above. 
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Original  Market— Offered  in  Match,  1911, 
by  Darr  &  Moore,  (now  Moore,  Leonard  &  Lewis) 
Pittsburgii. 

Marlcet. 

Pittsburgh— H.  P.  Taylor  &  Co.,  Moore, 
Leonard  &  Lewis. 

Baltimore — J^enkins,  Whedbee  &  Poe,  Foe  & 
Davies,  Sutton'  &  Co.,  Strother,  Brogden  &  Co., 
Colston,  Boyce  &  Co.,  John  D.  Howard  &  Co.      ' 

New  York — C.  H.  Hensel,  Didrichsen  &  Co., 
H,  P.  Taylor  &  Co.  

Buffalo— H.  P.  Taylor  &  Co. 

JAMISON  COAL  &  COKE  CO.  1st  S.  F.  6s. 
Due  May  1,  1931.— F. 

Tax  exempt  in  Pennsylvania. 
Bated  April  1,  1912.     Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $5,000,000. 

Outstanding — $4,700,000. 
■  Retired  by  Sinking  Fund — $300,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The  Union  Trust  Co.  of  Pittsburgh, 
Pittsburgh,  Pa. 

Redeemable  at  105  and  interest  on  any  date. 

Sinidng  Fund — April  1,  1914  $150,000  semi- 
annually on  April  1  and  Oct.  1,  and  additional 
payments  at  l^he  rate  of  $1,200  an  acre  for  all  coal 
mined  in  excess  of  220  acres  per  annum,  for  pur- 
chase or  redemption;  of  bonds  at  not  exceeding 
105  and  interest.  Bond  so  acquired  to  be  can- 
celled. 

Organization — See  (Barrackville)  1st  5s  above. 

Secured  by-  a  iirst  mortgage  on  5,400  acres  of 
unmined.  coal,  2,000  acres  of  surface  lands,  1,400 
coke  ovens,  six  mining  plants,  equipment,  miners 
houses  etc.,-locat;ed'  in  Greensburg  Basin,  West- 
moreland County,  Pa. 

Earnings — SeeBai-rackville  5s  abdVe; 

Original  Market — $5,000,000  offered  in  1912," 
by  The  Union  Trust  Co.  of  Pittsburgh,  Pitts- 
burgh, Pa.,  at  100  and  interest. 
Market. 

Pittsburgh — Mellon  National  Bank,  Union 
Trust  Co.,  H.  P.  Taylor  &  Co.,  Moore,  Leonard 
&  Lewis. 

New  York— H.  P.  Taylof  &  Co.;  -Moore, 
Leonard  &  Lewis,  C.  H.  Hensel,  Didrichsen  & 
Co. 

Buffalo — H.  P.  Taylor  &  Co. 

JAMISON  COAL  &  COKE  CO.  5  %  Car  Trust 
Certfs.  Due  $40,000  1916  and  -  1917; 
$4S,000  1918  and  1919  and  $50,000  In  1920 
and  1921.— F. 

Dated  May  1;  1911.  Interest  payable  May 
and  Nov.  1,  at  Girard  Trtist  Co.,  Philadelphia. 

Authorized — $400,000. 

Outstanding — $235,000. 

Retired— $165,000. 

Denomination— Coupon,  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  102}^ 
and  interest. 

Secured  by  the  first  lien  on  400  steel  coal 
cars  costing  $468,000. 

Original  Market — Offered  by  Henry  &  West, 
Philadelphia,  at  par  and  interest,  Dec,  1911. 

Philadelphia— Henry  &  West,  Chas.  D'.  Barney 
&  Co. 

Pittsburgh — Mellon  National  Bank,  H.  P. 
Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


JEFFERSON  &  CLEARFIELD  COAL  &  IRON 
CO.  1st.  5s.    Due  June  1,  1926.— N. 

Dated  June  15,  1896.  Interest  payable — 
June  and  Dec.  1,  at  A.  Iselin  &  Co.,  at  86  Wall 
Street,  New  York. 

Authorized — $2,000,000. 

Outstanding — $610,000. 


Held  in  S.  F.— $390,000: 

Denomination — Coupon,  $1,000.    Begisterable 
as  to  principal. 
Trustee — Guaranty  Trust  Co.,  New  York. 
Redeemable  for  sinking  fund  at  105  and  in- 

Sinidng  Fund— Beginning  Feb.  15,  1897,  three 
cents  for  each  ton  of  coal  wined  but  payments 
to  be  not  less  than  $50,000  per  annum,  to  be 
applied  to  the  purchase  or  redemption  of  these 
bonds  at  not  exceeding  105  and  interest.  Bonds 
so  acquired  to  be  held  alive  and  interest  added 
to  this  fund.  It  is  estimated  that  this  issue  will 
be  retired  in  23  years  and  the  2nd  5s  in  28  years, 
and  6  months. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1896.  The  entire  $1,500,000 
common  stock  and  $300,000  of  the  $1,500,000 
preferred  stock  are  owned  by  the  Rochester  & 
Pittsburgh  Coal  &  Iron  Co.  and  the  common 
stock  is  deposited  undfer  that  company's  4Ks  of 
1932.  The  latter  company  is  controlled  through 
ownership  of  entire  capital  stock  by  the  Mahon- 
ing Investment  Co.  which  is  likewise  controlled 
by  the  Buffalo,  Rochester  &  Pittsburgh  Ry.  Co. , 

Secured  by  a  first  mortgage-  on  -about  4,400 
acres  of  coal  lands  in  Jefferson  County,  Pa.;  also 
3,400  acres  of  coal,  and  coal  rights  in  over  2,600 
acres  together  with  .-mining  plants,  etc.,  and 
further  secured  by  $192,500  of  $200,000  capital, 
stock*^  anil  all  the  bonds  of  the  ReynoldsviUe  and 
Pall  Creek  R.  R.  Co. 

UnderUes— $1,000,000  2a  5s  of  1926. 

Net  Barnirigs,-  6/30/14 $456,783 

Interest,  taxes,  sinking  fund,  etc .        322,229 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Hartsho'rne  &  Picabia,  J.  H., 
Becker  &  Co.,  Hartshome  &  Battelle,  J.  B.  Col- 
gate &  Co. 


JEFFERSON  &  CLEARFIELD  COAL  &  IRON 
CO.  2nd  5s.    Due  June  1, 1926.-^N. 

-  Dated  June  16,  1896. '  Interest  payable  June 
and  Dec.  1,  at  A.  Iselin  &  Co.,  36  Wall  St.,  New 
York.  ■     ' 

Authorized  and  Outstanding — $1,000,000. 
Denomination — Coupon,  $1,000.    Begisterable 
as  to  principal. 

Trustee — United    States    Mortgage    &    Trust 
Co.,  New  York..       -     -, 

Sinidng  Fund^— See  1st  5s  above. 
Organization  and  ControI^See  Ist  5s  above. 
'  Secured  by  a  second  mortgage  on  the  property 
covered  Ijy  the  1st  6^,  see  above. 
•  Prior  Liens-— $780,000  1st  5s  Of  1926. 
Listed  on  the  New  York  Stock  Exchange. 

Market. 
See  1st  5s  above. 
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JEFFERSON  &  CLEARFIELD  COAL  &  IRON 
CO.  Indiana  County  1st  S;  F.  58.  Due 
July  1,  1950.— F. 

Dated  July  1,  1910.-  ■  Interest  payable  Jan, 
and  July  1,  at  A.  Iselin  &  Co.,  36  Wall.  St., 
New  York.  v 

Authorized — $2,500,000. 

Outstanding — $1,900,000. 

Denomination — ^Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Guaranty.  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interegt 
date  after  six '  weeks'  notice  and  for  sinking 
fund  not  over  par  and  interest  on  each  Jan.  1, 
beginning  Jan.  1,  1920. 

Sinking  Fund — Four  cents  per  ton  of  coal 
mined  from  the  property  covered  by  this  mort- 
gage. Annual  payment  to  be  not  less  than  3% 
of  the  amount  of  bonds  issued.  Bonds  are  to  be 
purchased  or  redeem^d^at  not  exceeding  par  and 
interest  beginning-Jan.  1,  1920  and'  bonds  so 
acquired  are  to- be  .cancelled. 

Organization  and  Control — See  1st  5s  above. 

Secured  by  a  first  mortgage  on  about  16,000 


acres  of  coal  lands,  coal  and  surface  rights,  to- 
gether with  mining  plants  and  equipment,  coke 
ovens,  and  all  improvements,  located  in  Indiana 
County,  Pa. 

Earjiings — See  1st  6s  above. 
Market. 

See  1st  5s  above. 


JEFFERSON   CITY   (MO.)    LIGHT,  HEAT    & 
POWER  CO.  lat  5s.    Due  May  1, 1925.— F. 

Dated  May  1,  1905.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized  and  Outstanding. — $200,000. 

Denomination — Coupon,  $500. 

Trustee — Mercantile  Trust  Co.,  St.  Louis,  Mo. 

Redeemable  at  105  and  interest  on  any 
interest  date  on  30  days'  notice. 

Organization  and  Control — ^Incorporated  in 
1887  in  Missouri.  In  Nov.,  1913,  acquired  the 
entire  capital  stock  of  the  Jefferson  Bridge  & 
Transit  Co.  The  entire  capital  stock  is  owned 
by  the  Western  By.  &  Light  Co.,  a  subsidiary 
of  the  Illinois  Traction  Co. 

Secured  by  a  first  mortgage  on  plants  supplying 
gas  and  electricity  to  Jefferson  City,  Mo.  Popu- 
lation served,  12,000.  Franchise  expires  Nov.  1, 
1925. 

Net  Earnings,  12/31/11 $39,523 

Interest 10,829 

Original  Market — Offered  in  1906,  at  98  and 
interest,  by  the  Mercantile  Trust  Co.,  St.  Louis, 
Mo. 


JEFFERSON    RAILROAD    CO.     1st    Ext.    5s. 
Due  April  1,  1919.— F. 

See  Map  50. 

Tax  exempt  in  Pennsylvania. 

Dated  Jan.  1,  1889.  Extended  Jan.  1,  1909. 
Interest  payable  April  and  Oct.  1,  at  Erie  R.  R. 
office,  50  Church  St.,  N.  Y. 

Authorized  and  Outstanding — $2,800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia, 
Pa. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Guaranteed  principal  and  interest  by  the  New 
York,  Lake  Erie  &  Western  R.  R.  Co.  which 
guarantee  was  assumed  by  the  Erie  R.  R.  Co. 

Control — The  entire  capital  stock  is  owned  by 
the  Erie  R.  R.  Co.  and  deposited  under  its  Prior 
and  Gen.  Lien  mortgage. 

Secured  by  a  first  mortgage  on  (7)  37  miles 
of  road  from  Carbondale  to  a  connection  with  the 
Erie  R.  R.  near  Lanesboro,  Pa.  'These  bonds  are 
outstanding  at  the  rate  of  $75,700  per  mile. 

Refunding — Erie  R.  R.  General  Lien.  Bonds 
are  reserved  to  retire  this  issue. 

Legal  for  Maine. 

Market. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
Wurts,  Dulles  &  Co.,  E.  W.  Clark  &  Co.,  Mont- 
gomery, Clothier  &  Tyler,  Reed  &  Huntoon, 
Mellor  &  Petry,  Barclay,  Moore  &  Co.,  W.  H. 
Newbold's  Son  &  Co.,  Henry  &  West,  S.  K. 
Phillips,  Frazier  &  Co.,  Graham  &  Co. 

New  York— Coffin  &  Co.,  F.  H.  Hatch  &  Co., 
Gilman  &  Clucas,  J.  A.  Clark  &  Co.,  Jones  & 
Lanman. 


JEFFERSON      RAILROAD      CO.      Honesdale 
'     Branch  1st  Ext.  4H8-    Due  July  1,  1927.— F. 

See  Map  50. 

Dated  July  1,  1867.  Extended  July  1,  1887, 
interest  being  reduced  from  7%.  Interest  pay- 
able Jan.  and  July  1,  at  Fidelity  Trust  Co.,  Phila- 
delphia, Pa. 

Authorized — $250,000. 

Outstanding — $204,000. 

Denomination — Coupon,  $100,  $260,  $500  and 
$1,000. 

Trustees — John  Torrey,  Z.  H.  Russel  and  Coe 
F.  Young. 


Control — See  58  1919. 

Secured  by  a  first  mortgage  on  (8)  eight  miles 
of  road  from  Hawley  to  Honesdale,  Fa.  These 
bonds  are  outstanding  at  the  rate  of  $25,500  per 
mile. 

Underlies — ^Jefferson  R.  R.,  Honesdale  Br.  2nd 
6s  of  1929. 

Refunding — ^Erie  R.  R.  General  Lien  bonds  are 
reserved  to  retire  this  issue. 

Legal  for  Maine. 

JEFFERSON  RAILROAD  CO.  Honesdale 
Branch  2nd  6%  Certificates.  Dae  Jan.  1, 
1929.— F. 

See  Map  50. 

Dated  January  1,  ISffl.  Extended  January  1, 
1S89,  interest  being  reduced  from  7  %.  Interest 
payable  Jan.  and  July  1,  at  Fidelity  Trust  Co., 
Philadelphia  Pa. 

Authorized   and   Outstanding — $96,000. 

Denomination — Coupon,  $1,000,  $500,  $250 
nd  $100. 

Trustee — ^Fidelity  Trust  Co.,  Philadelphia. 

Control — See  5s  1919. 

Guaranteed  by  the  New  York,  Lake  Erie  & 
Western  R.  R.  Co.  as  to  principal  and  interest 
which  was  assumed  by  the  Erie  R.  R.  Co. 

Secured  by  deposit  with  Trustee  of  the  Jeffer- 
son R.  R.,  Honesdale  Br.  2d  Mtge.  63,  which 
cover  by  second  lien  (8)  eight  miles  from  Hawley 
to  Honesdale,  Pa.  These  bonds  are  outstanding 
at  the  rate  of  $12,000  per  mile. 

Prior  Lien — $204,000  Jefferson  R.  R.,  Hones- 
dale Br.  1st  Extd.  4Hs  of  1927. 

Refunding — Erie  R.  R.  General  Lien  bonds  are 
reserved  to  retire  this  issue. 


JEFFERSON  TRACTION  CO.  1st  6s.  Due  Jan. 
2,  1925. 

Dated  Jan.  2,  1905.  Interest  payable  Jan. 
and  July  1. 

Authorized — $500,000. 

Outstanding— $441,000. 

Organization — Incorporated  in  Pennsylvania 
in  1902  as  a  consolidation  of  the  Jefferson  Street 
Ry.  and  the  Punxsutawney  Passenger  Street 
Ry.  Also  controls  and  operates  the  Mahoning 
Valley  Street  Ry.,  comprising  about  seven  miles 
of  track. 

Secured  by  a  first  mortgage  on  29  miles  of 
electric  railway  in  Jefferson,  Pa.,  and  extending 
to  Punxsutawney  and  Reynoldsville,  Pa.  Pop- 
ulation served,  about  14,000. 

Net  Earnings,  6/30/13 $54,976 

Interest  and  taxes 26,460 


JENKINTOWN    &   CHELTENHAM   GAS   CO. 
Ist  Ref.  5s.    Due  Oct.  1,  1933.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Oct.  1,  1903.  Interest  payable  April 
and  Oct.  1,  at  Real  Estate  Trust  Co.,  Phila- 
delphia. 

Authorized — $500, 000. 

Outstanding — $375,000. 

Denomination — Coupon,  $1,000. 

Trustee — Real  Estate  Trust  Co.,  Philadelphia. 

Guaranteed — These  bonds  not  guaranteed, 
but  junior  issue  is  guaranteed  principal  and  in- 
terest by  the  American  Gas  Co. 

Control — Absorbed  by  the  Philadelphia  Sub- 
urban Gas  &  El.  Co.,  which  is  controlled  by 
American  Gas  Co.,  through  ownership  of  entire 
capital  stock. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  populous  suburban  district  of  Philadel- 
phia, Fa.    Franchises  are  perpetual  and  exclusive. 

Underlies— $4,127,000  Philadelphia  Sub.  Gas 
&  El.  5s. 

Net  Earnings  (P.  S.  G.  &  E.  Co.) 

12/31/13 $418,638 

Interest 294,634 

This  issue 156,234 

Market. 

Philadelphia — C.  D.  Barney  &  Co.,  Henry  & 


West,  Robt.  Glendinning  &  Co.,  Ervin  &  Co., 
Oscar  R.  Dare,  S.  K.  Phillips. 

JERSEY    CENTRAL   TRACTION    CO.    1st    Ss. 
Due  Nov.  1.  1931. 

Dated  Nov.  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  Colonial  Trust  Co.,  Philadelphia. 

Authorized — $750, 000. 

Outstanding — $353,000.     (Closed  mortgage.) 

Trustee — Colonial  Trust  Co.,  Philadelphia. 

Organization — Incorporated  in  1891  as  the 
Eeyport  &  Matawan  Street  Ry.  a  horse  line. 
Present  name  adopted  Nov.,  1901.  The  company 
does  both  a  freight  and  passenger  business. 
Owns  462  o<  SOO  shares  of  stock  (par  $100)  and  all 
the  bonds  ($100,000)  of  the  Middlesex  &  Mon- 
mouth Electric  Light,  Heat  &  Power  Co. 

Secured  by  a  first  mortgage  on  36  miles  of 
electric  railway  from-  South  Amboy,  Keyport 
and  Belford  to  Red  Bank;  from  Belford  via 
Atlantic  Highlands  to  Highland  Beach;  from 
Keyport  via  Matawan  to  Frencare,  and  from 
South  Amboy  via  Mechanicsville  to  Perth 
Amboy.  The  road  is  built  almost  entirely  on 
private  right  of  way.  Population  served  per- 
manently over  26,000  and  increasing  to  over 
40,000  in  the  summer  months. 

Underlies — $1,500,000  Gen.  &  Ref.  5s  of  1954, 
and  Gen.  Ref.  &  Impvt.  Ss  of  1939,  which  mort- 
gages provide  for  the  retirement  of  this  issue. 

Net  Earnings,  12/31/13 $134,750 

Interest 81,014 

Market. 

Baltimore — Howard  R.  Taylor  &  Co. 

Philadelphia — E.  R.  Barnard,  Oscar  R.  Dare, 
S.  K.  Phillips. 

New  York — Morris  Bros.,  B.  H.  &P.  W.  Pelzer. 

Newark — Clarence  Hodson  &  Co. 


JERSEY  CENTRAL  TRACTION   CO.   Gen.    & 
Ref.  58.     Due  Dec,  1.  1954. 

Tax  exempt  in  New  Jersey. 

Dated  December  1,  1904.  Interest  payable 
June  and  Dec.  1,  at  Trustee's  office. 

Authorized — $1,500,000. 

Outstanding— $1,270,000. 

Denomination^^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— The  Fidelity  Trust  Co.,Newark,  N.  J. 

Redeemable  at  105  and  interest  Dec.  1,  1914, 
or  on  any  interest  date  thereafter. 

Organization — See  1st  5s  above. 

Secured  by  a  second  mortgage  on  all  the  prop- 
erty covered  by  the  first:  lien  of  the  1st  5s  (see 
above),  and  additionally  secured  by  deposit  with 
the  Trustee  of  $462^()0  out' of  $500,000  capital 
stock  and  all  the  boii^s  $100,000  of  the  Middlesex 
&  Monmouth  El^ric  Light,  Heat  &  Power  Co., 
which  company"  owns  plants  supplying  South 
Amboy,  Keyport,  Matawan,  Keansburg,  Belford 
and  other  towns  with  ^ectricity. 

Prior  Liens— $353,000  1st  5s  of  1931  which  this 
mortgage  provides  to  retire. 

Underlies— $246,000  Impyt.  &  Exten.  5s. 

Earnings — See    Ist    5s  ,above. 

Original  MarketT— Offered  in  1911  by  Morris 
Brothers,  New  York  and  Philadelphia,  and  How- 
ard R.  Taylor  &  Co.,  Baltimore,  at  94  and  interest. 
Market. 

New  York — -Morris  Bros.,  Bigalow  &  Co.,  B. 
H.  &  F.  W.  Pelzer,  Kirkpatrick  &  Lewis. 

Baltimore — Howard  R.  Taylor  &  Co. 

Philadelphia — Morris  Bros.,  Oscar  R.  Dare. 

Newark — Clarence  Hodson  &  Co. 


JERSEY  CITY  &  BERGEN  RAILROAD  1st 
4  i^     Due  Jan.  1,  1923.— N. 

Dated  Jan.  1,  1873.  Extended  from  Jan.  1, 
1903,  and  interest  reduced  from  7  %  to  4  H  %. 
Interest  payable  Jan.  ^nd  July  1,  at  First  Nat- 
ional. Bank,  Jersey  City  and  Bankers' Trust  Co., 
New  York. 

Authorized — $1,000,000. 

Outstanding — $258,000. 


Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Edmund  Smith. 

Guaranteed  as  to  principal  and  interest  by  lease 
of  Consolidated  Trac.  Co.  to  Public  Service  Ry. 

Control — The  entire  $1,000,000  capital  stock  is 
owned  by  the  Consolidated  Traction  Co.  and 
deposited  under  its  1st  5s  of  1933.  The  prop-- 
erty  of  the  latter  company  is  leased  for  999  years 
to  the  Public  Service  Ry.,  a  subsidiary  of  the 
Public  Service  Corp.  of  N.  J.  Rental,  principal 
and  interest  on  bonds  and  an  amount  equivalent 
to  4  %  on  the  $15,000,000  capital  stock. 

Secured  by  a  first  mortgage  on  41  miles  of 
electric  railway  track  including  line  from  Jersey 
City  to  Bergen  Point,  N.  J. 

Earnings — See  Jersey  City,  Hob.  &  Pat.  St.  Ry. 
4s  below. 

Market. 

New  York— W.  E.  R.  Smith  &  Co.,  B.  H.  & 
F.  W.  Pelzer,  Kirkpatrick  &  Lewis. 

Philadelphia — Borden  &  Knoblauch,  S.  K. 
Phillips. 

Newark — J.  S.  Rippel. 


JERSEY  CITY,  HOBOKEN  &  PATERSON 
STREET  RAILWAY  1st  4s.  Due  Nov.  1, 
1949.— N. 

Tax  exempt  in  New  Jersey. 

Dated  November  1,  1899.  Interest  payable 
May  and  Nov.  1,  at  Trustee's  office. 

Authorized — $20,000,000. 

Outstanding — $12,563,000. 

Deposited  under  Public  Service  Corp.  Gen.  5s 
—$1,498,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  Jersey  Title  Guarantee  & 
Trust  Co.,  Jersey  City,  N.  J. 

Control — Merged  in  1907  into  the  Public 
Service  Ry.  Co.,  the  railway  operating  company 
of  the  Public  Service  Corp.  of  N.  J. 

Secured  by  a  mortgage  on  about  146  miles  of 
electric  railway  track,  including  about  70  miles  of 
street  railway  lines  in  Hoboken,  N.  J.,  and  sur- 
rounding towns  and  about  40  miles  street  railway 
lines  in  and  around  Faterson,  N.  J.,  also  on  line 
connecting  these  cities  and  various  extensions 
and  branches. 

Prior  Liens — $300,000  Faterson  Ry.  2nd  Gen. 
6s  due  Oct.  1,  1944,  and  $1,250,000  Cons,  (now 
1st)  6s  of  1931;  $100,000  Weehawken  Ext.  5s  of 
1916;  $2,998,000  North  Hudson  County  Cons, 
(now  1st)  5s  of  1928  and  $1,291,000  Iinpt.  Ss 
of  1924.  Provision  is  made  under  this  mortgage 
to  retire  or  refund  all  of  these  issues. 

Net  Earnings,  P.  S.  Corp.  of 

N.  J.,  12/31/14 $17,563,943 

Interest  and  rentals  (Subsidiar- 
ies)          12,097,109 

Interest  (P.  S.  C.  of  N.  J.) 3,841,496 

Market. 

Philadelphia— Mellor  &  Petry,  Borden  & 
Knoblauch,  Samuel  K.  Phillips,  Chas.  D.  Barney 
&  Co.,  E.  B.  Smith  &  Co.,  Chandler  &  Co.,  J.  W 
Sparks  &  Co.,  Brown  Bros.  &  Co.,  Geo.  N. 
Fleming,  Elkins,  Morris  &  Co.,  Henry  &  West, 
Charles  Pearon  &  Co.,  Geo.  S.  Fox  &  Sons,  M.  M. 
Freeman  &  Co.,  O.  B.  Lansinger  &  Co.,  Reed  & 
Huntoon. 

Faterson — F.  A.  Peters. 

New  York— B.  H.  &  F.  W.  Pelzer,  Williamson 
&  Squire,  Coffin  &'Co.,  Bigelow  &  Co.,  F.  H. 
Hatch  &  Co.,  W.  E.  R.  Smith  &  Co.,  L.  A.  Norton, 
Starbuck,  Van  Sant  &  Legg,  McGeorge  & 
Vanderhoef. 

Newark,  N.  J.— J.  S.  Rippel,  Fidelity  Trust 
Co.,  Clarence  Hodson  &  Co. 

Jersey  City — Outwater  &  Wells,  Edwin  R. 
Case. 


JOHNSONBURG     RAILROAD     CO. 
Due  March  1,  1929.— F. 

See  Map  97. 


1st     68. 


393 


.  Tax  exempt  in  Penhsylvaniai     •'- 

Dated  Jan.  16,  1889.  Interest  payable  Marclr 
and  Sept.  1,  at  Trustee's  officer' 

Atfthorized — $200,000.  ■ 

Outstanding — $200,000.  $150,000  owned  by- 
thej -Pennsylvania  R.  R.  Co. 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guarantee  Trust  and  Safe  Deposit 
Co.,  Philadelphia. 

Control — Leased  (except  straight  Creek  Br.) 
for  50  years  from  1889  to  the  Pennsylvania 
R.  R.  Co.  Rental  expenses,  interest  and"5%  on" 
capital  stock  from  .earnings  of  the  road. '  Lessee 
owns  the  entire  $150,000  capital  stock. 

Secured  by  a  first  mortgage  on  the  (9)  20  miles  of 
road  from  Johnsonburg  to  Clermont,  Pa.  These 
bonds  are  outstanding  at  the  rate  of  $10,000  per 
mile. 

Deficit  from  operations,  12/31/14. . .      $6,806 

Legal  for  Maine. 


JOHNSTOWN  (PA.)  PASSENGER  RAILWAY 
Gen.  Cons,  (now  1st)  4s.    Due  Dec.  1,  1929. 

—P. 
Dated  DOc.  1,  1899.     Interest  payable  June 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New  York. 
Authorized — $800,000. 
Outstanding— $899,000    (Closed   mortgage). 

■  :  Denomination — Coupon,'  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date.^' 

Assumed  by  the  Johnstown  Traction  Co. 

Control — Merged  Jaiiuary,  1914,  into  the 
Johnstown  Traction  Co. 

Secured  by.  a  .fiist  mortgage  on  39  miles  of 
electric  railway  track  embracing  the  entire  street 
railway  system  of  Johnstown,  Pa.,  and  -vicinity, 
and  an  11-mile  extension  to  Windber,  Pa.  Popu- 
lation (1910)  Johnstown,  55,482;  Windber,  8,013. 
Franchises  are  reported  as  perpetual. 

Underlics-r$l,601,000  Ref.  4s  of  1931  and 
$2,000,000  Johnstown  Traction  CoiJlst  &  Ref. 
6s  of  1943.  The  lattec  mortgage  provides  for  the 
retirement  of  this  issub; ' '  -i   !  ^ 

Net  Earnings,  12/31/14 Vi,w  $295,325 

•    Interest  on  bonds -.       180,000 

■  "  Market. 

Philadelphia — Newburger,  Henderson  &  Loeb~, 
S.  K.  Phillips,  Oscar  R.  Dare,  Rufus  Waples  & 

Go.  ■ 

JOHNSTOWN  (PA.)  PASSENGER  RAILWAY 
r     CO.  Ref.  4s.     Due  Dec.  1, 1931.— N. 

Tax  exempt  in  the  State  of  Pennsylvania. 
c/ ....Dated  December  -1,  1901.     Interest  payable 
June  and  Dec.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

.'Outstanding — $1,601,000    (Closed    mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

.Trustees-Johnstown  Trust  ■  Co.,  Johnstown, 
Pa. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date  on  six  weeks'  notice. 

Assumed  by  the  Johnstown  Traction  Co. 

Control — Gen.  Cons.  4s  above. 

Secured  by. a  second  mortgage  on  the  property 
covered  by  the  first  lien  of  the  Gen^  Cons.  6s 

Prior  Lien — $399,000  Cons,  (now  1st)  4s  of 
1929 

Underlies — $2,000,000  Johnstown  Traction 
Co.  1st  &  Ref.  5s  of  1943,  which  mortgage  pro- 
vides for  the  retirement  of.  this  issue. 

Earnings — See  Gen.  Cons.  5s  above. 

Original  Market— Offered  in  1909,  by  Spencer 
Trask  &  Co.,  New  York,  and  George  B.  Atlee  & 
Co.,  (now  Woelpper,  Crawford  &  Co.),  Phila- 
.delphia,  at  86  H  and  interest.  i' 

Market. 

Philadelphia — Wurts,  Dulles  &  Co.,  Samuel  K. 
Phillips,  Woelpper  &  Co.,  J.  H.  McQuillen  &  Co., 
Elkins  Morris  &  Co.,  Oscar  R.  Dare,  E.  R.  Bar- 
nard &  Co.,  Rufus  Waples  &  Co. 


New  York — Spencer  Trask  &  Co. 

JOHNSTOWN  TRACTION  CO.  Ist  &  Bef.  6s. 
■    Due  July  1, 1943.— N. 

Tax  exempt  in  Pennsylvania* 

Dated  Dec.  31,  1913.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office.' 

Authorized— $5,000,000. 

Outstanding-^$2,000,000. 

Denomination^^Coupon,:  $500  and  $1,000. 
Registerable  as  to  principal.  ' 

Trustee — Logan  Trust-  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  102  and 
interest.  ■    ■ 

''  Sinking  Fund — Beginning  Oct.  1,  1917,  to  Oct. 
1,  1942,  inclusive.  An  annual  amount  equal  to 
1  %  of  outstanding  bonds  for  the  purchase  or 
redemption  of  these  bonds  ^fc  not  o-^er  102  and 
interest.'  Bonds  so  acquired 'to  be  held'  alive 
and  interest  added  to  this  fund.  '    ' 

Organization — Incorporated  in  Peniisylvania, 
Feb.,  1910,  -to.-lease  the  Johnstown  Passenger 
Ry.  In  Jan.,  W14,  absorbed  the  latter  company, 
f  Secured  by  a  third  mortgage  on  about  39  jniles 
of  electric  railway  track  in  and  around  Johnstown, 
Pa.,  embracing  the  street  railway  system  of 
Johnstown  and  an  11-mile  extension  to  Windber, 
Pa.  Franchises  perpetual.'  Popiilation  served 
over  60,000. 

Prior  Lien— $399,000  Gen.  Cons,  (now  1st) 
4s  of  1929,  and  $1,601,000  Ref.  4s  of  1931,  of 
the  Johnstown  Passenger  Ry.  For  the  retire- 
ment of  which  provisionis  made  in  this  mortgage. 

Net  Earnings   12/31/13 .".  .  .   $322,049 

Interest  on  bonds  (exclusive- of  this 

issue) •  180,000 

Original .  Market— Offered  in  i  1913-  by  New- 
burger,  Henderson  &  Loeb,  and  Geo.  S.  Fox  & 
Sons,  Philadelphia,  at  95  and  interest. 
...     .  ■  .■''     'Market.'     "'■  '-'.J'^ 

Philadelphia^Newburger,  Henderson  &  'Loeb, 
Bioren  &  Co.,  E.  V.  Kane  &  Co.  . ' 

JOLIET  &  NORTHERN  INDIANA  RAILROAD 

1st  4s.     Due  July  10,  1957.— F. 

See  Map  69. 

Dated  July  10,  1907.  Interest  payable  Jan. 
and  July  10,  at  Trustee's  office. 

Authorized — $3,000,000. 

Outstanding — $1,500,000. 

Denomination — Coupon,  $1;000.    Registerable 
as    to    principal.     Registered,    $1,000,    $6,000, 
$10,000,  $50,000  and  multiples  of  $5,000.     C.  & 
R.  interchangeable. 
'■  Trustte'e-^Guaranty  Trust  Co.,  New  York.  ^ 

Control — Leased  in  perpetuity  to  the  Michigan 
Central  R.  R.  Co.  '  Rental  interest  on  bonds  and 
6%  on  the  capital  stock,  which  is  all  owned  by 
the  lessee. 

Secured  by  a  first  mortgage  made  jointly  by 
the  Michigan  Central  R.'  R.  Co.  and  the  Jotiet 
&  Northern  Indiana  R.  R.  Co.  on  (8)  46  miles  of 
road  from  Lake,  Ind.',  to  Joliet,  III.  These  bonds 
are  outstanding  at  the  rate  of  $33,300'  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  R.  I.  and  Wis. 

Original  Market— Offered  in  1907  by  Clark, 
Dodge  &  Co.,  New  York. 


JOLIET  RAILROAD  General  5s.  Due  April 
30,  1918.— F. 

Dated  May  1,  1898.  Interest  payable  May 
and  Nov.  1.  at  Portland  Trust  Co.,  Portland, 
Me. 

Authorized  and   Outstanding — $400,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Portland  Trust  Co.,  Portland,  Me. 

Control — Merged  in  1901  into  The  Chicago  & 
Joliet  Electric  Ry.  Co.,  which  is  controlled  by  the 
American  Rys.  Co.  through  ownership  of  its 
entire  $2,300,000  capital  stock  and  $1,600,000 
(entire   outstanding)    Gen.,  6s   of.  1931..   Power 


Id  purchased  froitt  the  ^IBcontJmy  Light  &  Power 
Co,  of  Chicago.  The  C.  &  J.  E.  Ry,  Co,  ownr 
$1,P00,000  of .  $1,000,000  capital  stock  ans 
$1,000,000  (entire  issue)  of  bond  of  the  Chicago 
&  Desplaines  Valley  Electric  Ry.  Co.  (deposited 
under  its  Gen.  6s  of  1931),  owning  41.  miles  of 
track  from  a  connection  with  the  G.  &  3*  E.  By. 
Co.  at  the  "Will  County  Line  to  City  of  Chicago 
Line  on  Archer  Ave.  The  C.  ^  J.  E.  Ry.  Co, 
owns  about  44  miles  of  track  including  the 
street  railway  system  of  JoUet  and  line  extending 
from  that  city  to  the  Will  County  Line  and  runs 
through  trains  from  Joliet  to  Chicago.  Fran- 
chises are  for  50  years. 

Secured  by  a  first  mortgage  on  the  property 
formerly  belonging  to  the  Joliet  R.  R.  Co.    • 

Underlies— $1,600,000  C.  &  J.  E.  Ry.  Co.  Gen, 
6s  of  1931.     For  particulars  see  above. 

Net  Earnings,  (including  C.  &  D. 
■  V.  E.  Ry.  Co.,)  6/30/14 $95,325 

Interest 250,313 

Original  Market^Offered  by  Portland  Trust 
Co.;  Portland,  Me.,  at  par  and  interest,  July, 
1898. 

Market. 

Philadelphia — Bioren  &  Co. 

Chicaifo — Hulburd,  Warren  &  Chandler. 

JONES  &  LAUGHLIN  STEEL  GO.  1st  30- Year 
S.  F.  5s.     Due  May  1,  1939,— F. 

Tax  exempt  in  Pennsylvania.  -ft 

Dated  May  1,  1909.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office,  and  First  National 
Bank,  New  York.  ^ 

Authorized — $30,000,000.  ^ 

Outstanding — $22,577,000. 

Retired  by  Sinking  Fund — $2,423,000. 

Denomination — Coupon,  $1,000;  Registerable 
as  to  principal. 

Trustee — First  ■  Trust  &  Savings  Bank,  and 
Emile  K.  Boisof  J  Chica^: 

Redeemable  at  105  and  interest  on  any  inter- 
est date  after  May  1,  1914. 

Sinking  Fund — Annually  one-fitteenth  of  the 
amount  of  bond?  outstanding  (payable  in  cash  or 
bonds,  which  are  to  be  taken  at  their  par  value), 
the  payment  of  interest  on  the  outstanding  bonds 
and  to  the  retirement  of  principal.  Prior  to  1915 
bonds  for  this  fund  are  to  be  purchased  as  directed 
by  the  company  but  at  a  price  not  to  exceed 
106  and  interest. ,  Thereafter  bonds  are  to  be 

Purchased  by  the  Trustee:  in  open  market  up  to 
larch  28,   after  wiiich.<  date  bonds  ^ajii^  to  be 
drawn.  , ;     -        ■    ■ 

Organization — Incorporated,  in  Pennsylvania 
in  1902.  "succeeding  the  partnership  Jones  & 
Laugblin,  Ltd.  The  company  controls  through 
stock  ownership  the  Blair  Limestone  Co.,  Eastern 
R.  R.  Co.,  Interstate  Iron  Co.,  Jones  &  Laughlin 
Ore  Co.,  Leetonia  Mining  Co.,  Monougahela  Con- 
necting B.  R.  Coi,  Veata  Coal  Co.,  Alliquippa  & 
Southern  R.'R.  Co.,  Interstate  S,  S.  Co.,  Harbor 
Land  Co.,  Ross  Land  Co.  and  Woodlawn  Land 
Co.  Its  business  was  founded  in  1854. 
.  Secured  -by  a  first  mortgage  on  extensive  steel 
plants  located  Largely  in  Pittsburgh  and  the  new 
plan;t  at  Alliquippa,  Pa^  twenty  miles  from  Pitts- 
burgh, valued  at  over  $75,000,000  and  addition- 
ally secured  by  the  deposit  of  practically  all  out- 
standing stocks  of  the  subsidiary  companies 
mentioned  above  and  having  a  bonded  indebted- 
ness of  $1,285,000.  Under  the  provisions  of  the 
mortgage  the  company  is  required  to  keep  net 
quick  assets  of  at  least  $8,000,000  as  long  as  an 
equal    amount    of    bonds    remain  outstanding. 

Original   Market — First   offered   in    1909,   by 
Blair  &  Co.,  New  York,  and  First  Trust  and 
Savings  Bank,  Chicago.  $10,000,000  offered  by  the 
same  firms  at  102  ^  and  interest,  June,  1911. 
Market. 

New  York — B-  &  C.  Randolph,  Lee,  Higginson 
&  Co.,  McGeorge  &  Vanderhoef,  H.  Duncan 
Bulkley,  Potter,  Choate  &  Prentice,  L.  M. 
Prince  &   Co.,  A.  B.   Leach  &   Co.,  Effingham 


Lawrence  &  Co.,  Curtis  &  Sanger,  Harris,  Wiji- 
throp  &  Co.,  C.  H.  Hensel,  Tobey  &  Kirk,  H.  P. 
Taylor  &  Co. 

Philadelphia — Montgomery,  Clothier  &  Tyler, 
Brown  Bros.  &  Co.,  Chas.  C.  Harrison,  Jr.,  &  Co., 
Elkins,  Morris  &  Co.,  Henry  &  West,  Bprden  & 
Knoblauch,  Chandler  &  Co.,  E.  B.  Smith^&  Co., 
Sam.  K.  Phillips,  Reed  A.  Morgan  &  Co.,  Graham 
&  Co.,  Barclay,  Moore  &  Co.,  C.  D.  Barney  &  Co., 
Reed  &  Huntoon. 

Chicago^First  Trust  &  Savings  Bank,  State 
Bank,  FoUansbee  &  Co.,  Stanwood,  Taylor  &  Co, 

Pittsburgh — Ussing,  Scoville  &  Co.,  Speer 
Bros.,  Mellon  National  Bank,  H.  P.  Taylor  & 
Co.,  The  Safe  Deposit  &  Trust  Co.,  The  Colonial 
Trust  CO',  Ballard  &  McGonnel,  Moore,  Leonard 
&  Lewis,  Gordon  &  Co. 

BufTalo— H.  P.  Taylor  &  Co. 


JOPLIN    &    PITTSBURGH  RAILWAY  1st  Ss. 
Due  March  1,  1930.— F. 

Dated  March  1,  1910.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  offices. 

Authorized — $6^000,000. 
.   Outstanding — $1,750,000. 

Denomination— Coupon,  $500  bnd  $1,000. 
^Registerable  as  to  principal. 

Trustees — Harris  Trust  &  Savings  Bank* 
Chicago,  and  St.  Louis  Union  Trust  Co.,  St. 
Louis. 

Redeemable  at  103  and  interest  on  any 
interest  date  oh  20  days'  notice. 

Organization — The  company  was  incorporated 
in  Missouri  in  1907,  as  a  consolidation  of  the 
Pittsburgh  Ry.  &  Light  Co.  and  the  Joplin  & 
Pittsburgh  Street  Ry.  Co.  In  1910  absorbed  the 
Pittsburgh  &  Kansas  City  R^.,  which  company 
had  previously  absorbed  the  Girard  Coal  Belt 
Electric  Ry- 

Secured  by  a  first  mortgage  on  about  100 
miles  of  electric  railway  track,  of  which  96  miles 
are.  luajn  track  and  including  six  miles  of  street 
railway  in  Joplin,  Mo.,  and  all  the  street' railway 
lines  in  Pittsburgh,  Kan.  and  25  miles  of  ijiter- 
urban  railwa:^  connecting  these  cities;  also 
U»es  connecting  Pittsburgh  with  Frontenac, 
Dunkirk,  Radley,  Franklin  Anna,  Croweburg, 
Mu^bMry  and  Girard,  Kan.,  and  Cherokee, 
Mineral,  Weir  City,  Scammon  and  Celiimbus, 
Mo.  Population  served  about  70,000.  .  Fran- 
chise in  Pittsburgh  expites  in  1939,  in  Jbplih  in 
J957,  in  Girard  in  ,1957,  in  Weir  City^in  1955  and 
in  Columbus  is  unlimited.  Outside  df  munici- 
palities road  is  built  on  private  right  of  way. 

Underlies— $l,t)50,00<)  Deb.  63  of  1920  and 
Gen.  6s  of  1920. 

Net  Earnings,  6/30/14 $221,936 

Interest 150,500 

.  This  issue. , 87.500 

Original  Market— Offered  in  1910,  by  N.  W. 
Harris  &  Co.,  and  E.  H.  Rollins  &  Sons,  New 
York,  Boston,  etc.,  at  97  and  interest. 
Market. 

Chicago — Harris  Trust  &  Savings  Bank,  Stan- 
wood,  Taylor  &  Co. 

Albany— Horace  S.  Bell. 

Boston— N.  W.  Harris  &  Co.,  E.  H.  Rollins  & 
Sons. 

Kansas  City — -H.  P.  Wright  Investment  Co,  ■ 

New  York- Harris,  Forbes  &  Co.,  E.  H. 
Rollins  &  Sons,  McGeorge  &  Vanderhoef,  Gude, 
Winmill  &  Co.,  S.  L.  Snowden,  P.  W.  Brooks  & 
Co. 

Milwaukee — First  Savings  Bank  &  Trust  Co. 

Providence — Brown,  Lisle  &  Marshall. 
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JOPLIN     &     PITTSBURGH     RAILWAY    CO. 
10- Year  Deb.  6s.     Due  April  1,  1920.— F. 

Dated  April  1,  1910.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office,  or  First  National 
Bank,  New  York. 

For  the  first  five  years  interest  on  these  deben- 
tures is  payable  only  if  earned.     After  April  1, 


1915,  they  are  entitled  to  a  fixed  rate  of  6%. 
Interest  at  the  rate  of  6  %  has  been  paid  to  date. 

Authorized — $1,050,000. 

Outstanding — $1,050,000. 

Denomination-— Coupon,     $500     and     $1,000. 
Registerable  as  to  principal- 
Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  par  and  interest  on  any  interest 
date. 

Convertible  at  par  after  April  1,  1915,  into 
Gen.  6s  of  1920. 

Organization— See  1st  5s  above. 

Secured  by  deposit  of  $1,050,000  Gen.  6s 
dated  April  1, 1913,  and  due  April  1,  1920,  which 
are  a  second  lien  on  all  the  property  of  the 
company. 

Prior  Lien— $1,750,000  1st  Ss  of  1930. 

Earnings — See  1st  5s  above. 

Listed  on  the  St.  Louis  Stock  Exchange. 
Market. 

Boston — E.  H.  Rollins  &  Sons. 

Chicago — Stanwood,  Taylor  &  Co. 

New  York-^S.  L.  Snowden. 


JOPLIN   (MO.)   GAS  CO.   1st  6s.     Due   June 
1,  1930.— F. 

Dated-  June  1,  1900.  Interest  payable  June 
and  Dec.  1,  at  Union  Trust  Co.,  Detroit,  Mich. 

Authorized  and  Outstanding  $300,000. 

Denomination — Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  Detroit.  * 

Organization  and  Control — Incorporated  in 
Missouri  in  1900  as  successor  to  Joplin  Illu- 
minating Co.  Its  entire  capital  stock  $300,000 
is  owned  by  the  National  Gas,  Electric  Light  & 
Power  Co.  and  deposited  under  its  Coll.  Tr.  5s. 

Secured  by  first  mortgage  on  plant  supplying 
natural  gas  to  Joplin,  Mo.  ^  Gas  purchased  from 
Kansas  Natural  Gas  Co.  Franchise  perpetual. 
Population,  1910,  32,073.- 

Net  Earnings  12/31/12 $33,892 

Interest '. 18,000 

Market. 

Philadelphia — Bioren  &  Co. 


JOPLIN  UNION  DEPOT  CO.   1st  4^8.     Due 
May  1,  1940.— F.. 

Dated  May  2,  1910.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $750,000. 

Outstanding — $650,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Philadelphia  Trust,  Safe  Deposit  & 
Insurance  Co.,  Philadelphia. 

Redeemable  at  105  and  interest,  on  and  after 
May  1,  1915. 

Guaranteed  as  to  interest  and  principal  jointly 
and  severally  by  the  A.,  T.  &  S.  Fe  Ry.  Co., 
Kan.  C.  So.  Ry.  Co.,  Mo.  &  N.  Ark.  R.  R.  Co. 
and  M.,  K.,  T.  Ry.  Co. 

Controlled  by  guarantors  through  ownership 
of  entire  outstanding  capital  stock  ($40,000). 

Secured  by  a  first  mortgage  on  union  freight 
and  passenger  station  on  26  acres  at  Joplin,  Mo. 
Market. 

Boston — Old  Colony  Trust  Co. 


JOPLIN  WATER  WORKS  CO.  6b.     Due  April 
2,  1940. 

Dated  April  1,  1900.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized- $800,000. 

Outstanding- $450,000. 

Denomination — Coupon,  $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  par  on  any  interest  date. 

Control — ^Incorporated  in  Missouri  in  1893  for 
60  years.  A  majority  of  the  capital  stock  is 
owned  by  the  American  Water  Works  &  Electric 
Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Joplin,  Mo.     Population  served,  32,000. 

Prior  Lien— $350,000  6s  of  1919. 

UnderUes- $163,000  5s  of  1948. 

Net  Earnings,  4/30/13 $60,842 

Interest  on  bonds 53,550 

This  issue 41,200 


JOPLIN  WATER  WORKS  CO.  5s.     Due  Oct. 

1,  1948. 

Dated  Oct.  1,  1908.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized- $1,250,000. 

Outstanding — $163,000. 

Denomination — Coupon,  $100,  $600  and 
$1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  prior  to  Oct.  1,  1918,  at  103  and 
interest,  thereafter  at  any  time  at  par.  Also 
redeemable  at  any  time  at  par  and  mterest  in 
event  of  sale  of  the  plant  to  the  city. 

Control — See  5s  above. 

Secured  by  a  mortgage  on  plant  supplying 
water  to  Joplin,  Mo.,  and  suburbs.  Population 
served,  32,000. 

Prior  Liens— $350,000  6s  of  1919  and  $450,000 
6s  of  1940,  both  of  which  this  issue  provides  to 
retire. 

Earnings — See  5s  above. 

JUNCTION  RAILROAD   CO.   Gen.    (now   1st. 
3  Ms.     Due  AprU  1,  1930.— F. 

Dated  April  3,  1900.  Interest  payable  April 
and  Oct.  1,  at  Broad  Street  Station,  Philadelphia. 

Authorized   and   Outstanding — $726,000. 

$300,000  are  held  in  the  Pennsylvania  R.  R 
Employee's  Saving  Fund  and  $161,000  are  owned 
by  the  Pennsylvania  R.  R.  Co. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — John  P.  Green. 

Assumed  by  the  Pennsylvania  E.  R.  Co.  at 
consolidation.  . 

Control — Merged  into  the  Pennsylvania  R.  R. 
Co.  in  1908.  „,^      ., 

Secured  by  a  first  mortgage  on  3J4  miles  oi 
road  in  the  City  of  Philadelphia. 

Underlies — Pennsylvania  R.  R.  Cons.  5b,  4s 
and  8J^s.  „,       ,_      „ 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I., 
Vt.  and  Wis. 

Market. 

Philadelphia— E.  W.  Clark  &  Co. 
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KALAMAZOO  &  SOUTH  HAVEN  RAILROAD 
Ist  5b.     Due  Nov.   1,  1939.— F. 

See  Map  69. 

Dated  Nov.  1;  1889.  Interest  payable  May 
and  Nov.  I,  at  Grand  Central  Station,  New 
York. 

Authorized  and  Outstanding — $700,000. 

Denomination — Coupon,  $1,000.  Kegistered, 
$1,000  and  $6,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Controlled  through  ownership  of  $267,500  of 
the  $325,000  capital  stock  by  the  Michigan 
Central  R.  R.,  and  leased  to  that  company  in 
perpetuity. 

Secur-ed  by  first  mortgage,  executed  jointly  by 
this  Company  and  the  Michigan  Central  R.  R. 
Co.,  on  (10)  39  miles  from  Kalamazoo  to  South 
Haven,  Mich.  These  bonds  are  outstanding  at 
the  rate  of  $18,400  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn..  Mo.,  N,  H.,  N,  J.  and  Wis. 


KALAMAZOO  &  WHITE  PIGEON  RAILROAD 
CO.  1st  5s.     Due  Jan.  1.  1940.— F. 

See  Map  83. 

Dated  January  1,  1890.  Interest  payable 
Jan.  and  July  1,  at  Grand  Central  Station,  New 
York. 

Authorized  and  Outstanding — $400,000. 

Denomination — ^Coupon,  $1,000.  Registered, 
$1,000  and  $6,000. 

Trustee— Union  Trust  Co.,  New  York. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  Lake  Shore  &  Michigan  Southern 
Ry.  Co. 

Control — Absorbed  by  the  New  York  Central 
R.  R.  Co. 

Secured  by  first  mortgage  on  (6)  37  miles  of 
road  from  White  Pigeon  to  Kalamazoo,  Mich. 
These  bonds  are  outstanding  at  the  rate  of 
$10,800  per  mile. 

Underlies— $290,000,000  L.  S.  &  M.  S.  R.  R. 
bonds,  N-  Y.  C.  R.  R.  Ref.  &  Imp.  4  Hs  and  De- 
benture 6s  and  all  unexchanged  N.  Y.  C.  Lake 
Shore  Coll.  Tr.  bonds. 

Legal  for  Cal.,  Cblin.,  Fla.,  Me.,  Mich.,  Minn., 
Mo.,  N.  H.,  N.  Y.,  R.  I.  and   Vt. 
Market. 

New  York — ^J.  S.  Farlee  &  Co.,  Douglas  Fen- 
wick  &  Co.,  Kirkpatrick  &  Lewis. 


KALAMAZOO,  ALLEGAN  &  GRAND  RAPIDS 
RAILROAD  CO.  lat  5b.  Due  July  1,  1938. 
— F. 

Dated  July  2,  1888.  Interest  payable  Jan. 
and  July  1,  at  Grand  Central  Station,  New  York. 

Authorized  and  Outstanding — $840,000. 

Denomination — Coupon,    $1,000.   ' 

Trustee — Union  Trust  Co.,  New  York. 

Organization  and  Control— Incorporated  in 
1868  and  road  opened  for  operation  in  1869,  in 
which  year  it  was  leased  to  the  Lake  Shore  &: 
Michigan  Southern  for  999  years  at  an  annual 
rental  equal  to  interest  on  bonds  and  6%  on 
the  $610,000  stock. 

Guaranteed  principal  and  interest  under  the 
terms  of  the  lease  by  the  Lake  Shore  &  Michigan 
Southern  Ry.  Co. 

Secured  by  first  mortgage  on  (7)  58  miles  of 
road  from  Kalamazoo  to  Grand  Rapids,  .Mich. 
These  bonds  are  outstanding  at  the  rate  of  $14,500 
per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
Mass.,  Mo.,  N.  H.,  N.  J.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 


KALAMAZOO  GAS  CO.  let  58.     Due  Jan.  1 
1920.— N. 

Dated  Jan.  1, 1900.  Interest  payable  Jfln.  and 
July  1,  at  Michigan  Trust  Coi,  Grand  Rapids, 
Mich. 

Authorized — $450,000.  ^   . 


Outstanding— $400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Michigan  Trust  Co.,  Grand  Rapids, 
Mich. 

Redeemable  at  105  and  interest. 

Organization  and  Control — Incorporated  in 
1899  in  Michigan  and  absorbed  in  1914  by  the 
Michigan  Light  Co.,  which  is  controlled  by 
the  Commonwealth  Power  Railway  &  Light  Co. 

Secured  by  first  mortgage  on  plant  supplying 
Kalamazoo,  Mich.,  with  gas  without  competition. 
Franchise  extends  to  1916.  Population  served, 
40,000. 

Net  Earnings,  (Mich.  Light  Co.), 

12/31/14 $593,944 

Interest 140,800 

Market. 

Chicago — Hulburd,  Warren  &  Chandler, 
WoUenbetger  &  Co.,  Hodenpyl,  Hardy  &  Co., 
Inc. 

New  York^Hodenjjyl,  Hardy  &  Co.,  Inc. 

KAMINISTIQUIA  POWER  CO.,  LTD.   Ist  5s. 
Due  Jan.  1,  1937.— N. 

Dated  Jan.  2,  1907.  Interest  payable  Jan.  1, 
and  July  1,  at  company's  office  or  at  the  Royal 
Trust  Co.,  Montreal,  and  Bank  of  Montreal, 
New  York. 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Royal   Trust   Co.,    Montreal. 

Redeemable  as  a  whole  or  in  part  for  the 
Sinking  Fund  at  105  and  interest  on  Jan.  1,  1917, 
or  any  interest  date  thereafter  on  90  days'  notice. 

SInlung  Fund — 1%  annually  beginning  Jan.  1, 
1917,  of  outstanding  bonds  to  be  applied  to  pur- 
chase or  redemption  of  these  bonds  at  not  ex- 
ceeding 105  and  interest. 

Organization — Incorporated  in  1905  under  the 
Companies'  Act  of  Canada  for  the  purpose  of 
generating  and  supplying  light,  heat  and  power, 
and  owns  extensive  water  power  rights  on  the 
Kaministiquia  River,  Ontario,  granted  in  per- 
petuity by  Government. 

Secured  by  fii^t  mortgage  on  power  house, 
substation,  transmission  lines  and  other  property 
of  company  supplying  Fort  William  and  Port 
Arthur,  Ont.  Population  served,  40,000.  Fran- 
chise perpetual. 

Net  Earnings,  10/31/14 $269,613 

Interest,  etc: : 88,281 

Listed  on  the  Montreal  Stock  Exchange. 

Original    Market— Offered,    1911,    by    Royal 
Securities  Corp.,  Montreal. 
Market. 

Montreal — McCuaig  Bros.  &  Co.,  Royal  Sec. 
Corp.,  Ltd. 

New  York— Berdell  Bros. 


KANAWHA     &    HOCKING    COAL    &    COKE 
CO.  iBt  S.  F.  Sa.     Due  July  1,  1951.— F. 

Dated  July   1,   1901.     Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $3,500,000. 

Outstanding— $3,013,000. 

Held  alive  in  Sinking  Fund — $487,000. 

Denomination — Coupon,  $1,000.     Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  ^ny  interest 
date  on  30  days'  notice.    .  ' 

Sinking  Fund — 2^a.  per  ton  on  all  coal  mined 
to  be  applied  to  purchase  or  redemption  of  these 
bonds  at  not  exceeding  110  and  interest. 
■  -Guaranteed  principal  and  interest  by  endorse- 
ment by  the  Hocking  Valley  Railway  Company 
and  the  Toledo  &  Ohio  Central  Railway  Co. 
Guaranteed  as  to  interest  and  sinking  fund 
payments  under  the  terms  of  the  lease :  by  the 
Sunday  Creek  Co.      ^ 

Organization    and     Control — Incorporated   in 
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1901  in  W.  Va.  and  acquired  a  number  of  coal 
and  coke  proi)ertieB.  The  company  entered  into 
agreements  with  the  Tpledo  &  Ohio  Cehtral  By. 
and  the  Kanawha  &  Michigan  Ry.  for  the  trans- 
portation of  its  products;  under  which  the 
Kanawha  &  Michigan  agreed  to  purchase  from 
this  company  all  coal  needed  by  it  and  the 
Toledo  &  Ohio  Central  guaranteed  the  payment 
of'  principal  and  interest  of  the  company's 
bonds.  Subsequently  the  Toledo  &  Ohio 
Central  entered  into  an  agreement'  whereby, 
one-half  of  the  traffic  of  the  Coal. Company  was 
given  to  the  Kanawha  &  Michigan  Ry.  Co.,- 
which  also  guaranteed  the  payment  of  principal 
and  interest  of  the  bonds.  In  1905,  the  property 
of  the  company  was  leased  for  39  years  to  the 
Sunday:  Creek  Co.,  which  is  to  pay  all  expenses, 
taxes,  interest,  sinking  fund  instalments,  etc. 

Secured  by  first  mortgage  on  21,000  acres  of 
coal  lands  in  Fayette  and  Kanawha  Counties, 
W.  Va.,  and  leasehold  interests  in  12,000  acres 
and  7  miles  of  railroad  connecting  the  mines 
with  the  Kanawha  &  Michigan  Ry.. 

Listed  on  the  New  York  Stock  Exchange. 
Market,  i 

New  York — Leonard  Snider  &  Co.,  McGeorge 
&  Vanderhoef,  Alfred -Mestre  &  Co.,  Hartshorne 
&  Picabia,  B.  H.  fe.F.  W.  Pelzer,  F.  H.  Hatch  & 
Co;,j<Doffin  &  Co.;>Rauscher  &  Childress,  Bigelow 
&  Co.,  E.  &  C.  Randolph,  H.  Duncan  Bulkley. 

Philadelphia— Chas.  Fearon  &  Co.,  S.  K. 
Phillips,  Reed  &  Huntoon. 

KANAWHA     &    MICHIGAN    RAILWAY    CO. 
'  2nd  5b.     Due  July  1,  1927.— F. 

See  Map  19.     ^ 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  J.  P,;  Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding — $2,500,000. 
-  Denomination— ^Coupon,  $1,000.    Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  interest 
day  upon  three-months'  notice. 

Organization  and  Control — See  1st  4s,  due  1990. 

Secured  by  second  mortgage  on  169;  miles  of 
road,  subject  to  a  prior  lien  at  the  rats  of  $14,000 
per- mile.  These  bonds  are  outstanding  at  the 
rate  of  $14,100  per  mile.  (For  details  of  mile- 
age see  1st  4s  above.) 

Prior  Liens— $2,469,000  1st  4s. 

Earnings — See  1st  4s  below. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  in  1909  by  White, 
Weld  &  Co.,  New  York  and  Chicago,  and  Lee, 
Higginson  &  Co.,  New  York,  Boston  and  Chi- 
cago, at  96  H  aiid  interest. 
Market. 

New  York— Chas.  D.  Barney  &  Co.,  J.  S. 
Bache  &  Co.,  White,  Weld  &  Co.,  Pendergast, 
Hale  &  Co.,  Lee,  Higginson  &  Co.,  Redmond 
&  Co.,  Newborg  &  Co.,  Wood,  Struthers  &  Co., 
J.  J.  Levenson. 

Philadelphia — Montgomery,  Clothier  &  Tyler, 
Reed  &  Huntoon. 


KANAWHA     &    MICHIGAN    RAILWAY    CO. 
1st  4s.     Due  April  1.  1990.— F. 

See  Map  19. 

Dated  June  3,  1890.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized— $15;000  per  mile. 

Outstanding— $2,469,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  principal  ahd  interest  by  endorse- 
ment by  the  Toledo  &  Ohio  Central  Railway  Go. 

Organization  and  Control — Incorporated  in 
1890  in  Ohio  and  West  Virginia,  succeeding  the 
Kanawha  &  Ohio  Ry.  Co.  Formerly  controlled 
jointly  by  the  Chesapeake  &  Ohio  Railway  Co. 
and  the  Lake  Shore  &  Michigan  Southern  Ry., 
which  owned  90%  of  the  capital  stock  in  equal 


"proportions.  In  1914  the  U.  S.  District  Court 
held'  ^hat.  the  Qontrol  exercised  by  the  C.  ■&,  O. 
Ry.  Co.  was i illegal,:  and  ordered  that  company 
to  sell  its  holdings,  which  it  has  since  disposed 
of  to  the  Toledo  &  Ohio  Central  Ry.  Co. 

Secured  by  first  mortgage  on  the.  entire  road,> 
comprising  (14)  169  miles,  extending  from  Corning 
to  Hobson,  Ohio,  from  Point  Pleasant  to  Gauley 
Bridge,  W.  Va.,  from  Glou$ter  to  Carrington, 
Ohio,  and  from  Smithers  to  Marting,  W.  Va. 
Also  a  first  lien,  through  deposit  of  the  entire 
$1,000,000  First  Mortgage  Bonds  and  $998,000 
of  the  $1,000,000  Stock  of  the  Mt.  Pleasant. 
Bridge  Co.,  on  a  two  mile  bridge  across  the  Ohio. 
River.  These  bonds  are  outstanding  at  the  rate 
of  $14,100  per  mile. 

Underlies — $2,500^000  Second  Mortgage  5s, 

Net  Earnings,  6/30/14 $1,120,812 

Interest 285,025 

This  issue 160,025 

Legal  for  Cal.,  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 

KANAWHA  &  MICHIGAN  RAILWAY  CO. 
Equip.  Tr.  4Hs.  Due  $60,000  each  Jan. 
and  July  1st,  to  July  1,  1922.— F. 

Dated  July  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  New  York., 

Authorized — $1,200,000.     Ontst. — $900,000. 

Balance  Retired. 

Denomination— Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  New  York. 

Redeemable-at  par  and  interest  on  any  interest 
date  on  30  days*  notice. 

Organization  and  Control — See  1st  4s. 

Secured  by  first  lien  on  1,000  fifty-ton  steel; 
drop  bottom  coal  cars,  100  Hart  convertible: 
Steel  underframe  coal i and  ballast  cars,  3. steel 
underframe  passenger  cars,  10  consolidation 
freight  locomotives  and  2  heavy  switching  loco- 
motives, costing  $1,333,400,  of  which  $133,400 
was  paid  in  cash  by  the  railway  company. 

Original  Market— Offered  in  1912  by  White, 
Weld  &  Co.,  New  York*  at  100  and  interest  for 
maturities  from  1915  to  1922,  inclusive.  ' 
!  Market. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co. 

New  York— White,  Weld  &  Co.,  Bigelow  &  Co., 
Alfred  R.  Kisse,  C^ggeshall  &  Hicks,  Bull  & 
Eldredge. 

Philadelphia — Montgomery,  Clothier  &  Tyler. 
Graham  &  Co. 


KANAWHA   &  WEST  VIRGINIA  RAILROAD 
CO.  1st  5s.    DuerJuly  1, 1955.- F. 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office.    , 

Authorizied^$5,000,000. 

Outstanding — $  397 ,  000; 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Scranton  Trust  Co.,  Scranton,  Pa. 

Redeemable  at  105  and  interest  on  60  days' 
notice^  .   ,, 

Guaranteed  as  to  principal  and  interest  the 
first  $1,000^000  by  endorsement  by  the  Blue 
Creek  Coal  &  Land  Co.  ), 

Organizatlonrr^Chartered  in  1906  in  West  Vir- 
ginia, succeeding  the  Imboden  &  Odell  R.  R., 
Entire  line  finished  and  opened  for  operation  In 
1907. 

Controlled  through  ownership  of  a  majority 
of  the  stock  by  Blue  Creek  Coad  &  Land  Co. 

Secured  by  first  mortgage  on  39  miles  of  road, 
extending  through  the  property  of  the  Blue 
Creek  Coal  &  Land  Co.,  from  Charleston,  W. 
Va.,  to  Blakely.  The  road  is  to  be  extended  to 
Belva  on  the  Gauley  River,  which  will  add  an 
additional. 16  miles.  These  bonds  are  outstand- 
ing at  the  rate  of  $23,000  per  mile  on  the  com- 
pleted road. 

Net  Earnings,  6/30/14 $51,851    i 

Bond  Interest 47,540 

Other  Interest 74,519 


Original  Market — First  offered  in  1907  at  par 
and  interest  by  Brooks  &  Co.,  Scranton,  Fa. 
Market. 
Scranton — Brooks  &  Co.,  E.  A.  Burke  &  Co. 
New  York — Bigelow  &  Co. 


KANAWHA  BRIDGE    &   TERMINAL  CO.   1st 
5s.     Due  April  1,  194S. — F. 

Dated  April  1,  1908.  Interest  payable  April 
and  Oct.  1,  at  Fidelity  Trust  Co.,  Philadelphia. 

Authorized — $600,000. 

Outstanding — $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  on  and  after  April  1,  1916,  at  105 
and -interest.  :.■    ■ 

Sinking  Fund — $3,000  per  year  from  1913  to 
1917,  $5,000  to  1927,  $7,500  to  1937  and  $10,000 
thereafter.  i 

Organization  and  Control — Incorporated  in 
1907  in  Virginia.  Entire  stock  owned  by  the 
Chesapeake  &  Ohio  Railway  Co. 

Secured  by  first  mortgage  on  a  bridge  4,800. 
feet  long  across  the  Kanawha  River  at  Charles- 
ton, W.Va.,  and  on  certain  terminal  properties. 
This  bridge  connects  the  lines  of  the  Chea.  & 
Ohio  and  the  Kanawha  &  Michigan,  and  is  also 
used  for  steel  railway  and  general  traffic. 

Net  Earnings,  6/30/14 $23,367 

Interest , 25,000 

Original    Market — Offered    by    Montgomery, 
Clothier  &  Tyler,  Philadelphia. 
Market. 

Philadelphia — Montgomery,  Clothier  &  Tyler. 

KANAWHA  VALLEY  TRACTION  CO.  lat  5s, 
Due  Jan.  1,  194«.— F. 

Dated  Jan.  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  Fidelity  Trust  Co.,  Philadelphia. 

Authorized — $2,000,000. 

Outstanding— $1,225,000.     , 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Organization  and  Control — Incorporated  in 
1905  in  West  Virginia  and  .in  1909  property  was 
leased  to  the  Charleston  Interurban  R.  R.  En- 
tire stock  is  owned  by  the  Ohio  Valley  Electric 
Co.,  a  subsidiary  of  the  American  Rys.  Co. 

Secured  by  first  mortgage  on  14  miles  of  elec- 
tric railway  track  in  Charleston,  W.  Va.  Popu- 
lation, 23,000.     Franchise  extends  to  1955. 

Net  ^larnings,   (Charleston    Inter- 
urban R.  R.),  12/31/13 $78,103 

Interest 50,892 

Market. 

Philadelphia — Moiitgomery,  Clothier  &  Tyler. 

KANAWHA  WATER  &  LIGHT  CO.  1st  Cons. 
58.     Due  April  1,  1933. 

Dated  April  1,  1903.  Interest  payable  Apri 
and  Oct.  1,  at  Trustee's  office. 

Authorized— $800,000. 

Outstanding— $590,000. 

Denomination — Coupon,  $1,000. 

Trustees-Continental  Trust  Co.,  Baltimore. 

Redeemable  on  any  interest,  date  at  105  and 
interest. 

Organization  and  Control^Incorporated  in 
1903  in  West  Virginia  and  absorbed  the  Charles- 
ton Water  Works  and  Charleston  Gas  &  Electric 
Co.  Absorbed  by  the  West  Virginia  Water  & 
Electric  Co.,  which  is  controlled  through  ^tock 
ownership  by  the  United  States  Natural  Gas  Co. 

Secured  by  first  mortgage  on  plants  supply- 
ing water,  gas,  electric  light  and  power  to  Charles- 
ton and  South  Charleston,  W.  Va.  Population 
served,  20,000. 

Market. 

New  York— Bigelow  &  Co.,  H.  P.  Taylor  &  Co., 
Kirkpartick  &  Lewis. 

Boston — H.  C.  Spiller  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


KANES  FALLS  ELECTRIC  CO.  1st  SB.  Dae 
June  27,  1055.-^F. 

Dated  June  27,  1905.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $500,000. 

Outstanding— $178,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  the  option: of  the  company  at 
105  and  interest  on  any  interest  date:  on  60  days' 
notice  and  at  the  option  of  the  holder  at  par  and 
interest  on  or  after  Aug.  1,  1923,  on  six  months' 
notice. 

Secured  by  a  first  mortgage  on  a  hydro-elec- 
tric plant ;  located  near  Fort  Ann,  Washington 
County,  N.  Y.,  with  an  ultimate  capacity  of 
3,000,000  k.  w.  h.  per  annum;  on  undevel- 
oped water  power  at  West  Fort  Ann  on  13  miles 
of  transmission  lines  to  Glen  Falls,  N.  Y.  The 
company  is  extending  its  transmission  lines  to 
the  slate  quarries  in  the  locality  of  its  plant. 
Also  sells  power  to  the  Granville  Electric  &  Gas 
Co.  uiider  a  :  contract  with  a  minimiam  annual 
payment  of  $8,760.  It  is  also  selling  power  to 
the  Adirondack  Electric  Power  Corp.  under  a 
lonK  term  contract. 

Net  Earnings,  12/31/12 $14,237 

Interest 7,294 

Original  Market — Offered  in  1913  by  Ashley 
&  Co.,  New  York  and  Boston,  at  92)4  and  interest 


KANKAKEE      &     SOUTHWESTERN      RAIL- 
ROAD  1st  5s.     Due  Aug.  1,  1921.— N. 

See  Map  56. 

Dated  Aug.  1,  1881.  Interest  payable  Feb. 
and  Aug.  1,  at  office  of  Illinois  Central  R.  R;  Co. 
115  Broadway,  New  York. 

Authorized- $1,000,000. 

Outstanding — $968,000  (Closed  mortgage.) 

Denomination — Registered,  $1,000. 

Trustees — L.  V.  F.  Randolph  and  Stuyvesant 
Fish. 

Secured  by  a  first  mortgage,  executed  jointly 
by  this  company  and  the  Illinois  Central  R.  R. 
Co.,  on  (15)  180  miles  of  road  from  Otto  to  Nor- 
mal Junction,  III.,  and  from  Kempton  Junction 
to  Minonk  Junction,  111.,  with  branches. 

Underlies — $12,000,000  Illinois  Central.  Pur- 
chase Lines  Siia  due  1952,  and  $32,740,000 
Refunding  4s  due  1965,  sufficient  of  which  are 
reserved  to  retire  this  issue.  These  bonds  are 
outstanding  at  the  rate  of  $7,000  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.,  and 
Wis. 

Market. 

New  York— Blodget  &  Co. 


KANKAKEE    (ILL.)    GAS    &   ELECTRIC    CO. 
1st  &  Ref.  S.  F.  Ss.     Due  Sept.  1,  1930.— F. 

Dated  Sept.  1,  1910.  Interest  payable  March 
1  and  Sept.  1,  at  ofece  of  P.  W.  Brooks  &  Co., 
New  York. 

Authorized— $2,000,000. 

Outstanding— $292,000. 

Fledged  Under  Pub.  Serv.  Co.  of  No.  III.  lat 
&  Ref.  58  of  1956— $408,000. 

Denomination — Coupon,  $100,  $500,  and 
$1,000.     Registerable  as  to  principal. 

Tmatee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  107  H  and  interest  on  and  after 
Sept.  1, 1913  for  the  sinking  fund  on  three  weelis' 
notice. 

Sinking  Fund — li4%  of  outstanding  bonds 
beginning  1913  and  annually  for  seven  years 
thereafter,  and  2%  annually  thereafter  to  the 
maturity  of  the  bonds. 

.  Organization — Incorporated  in  Illinois  in  1910 
as  a  consolidation  of  the  Kankakee  Electric  Light 
Co.  and  Citizens'  Gas  Co.  In  1911  company  was 
merged  into  the  Public  Service  Co.  of  Northern 
Illinois. 

Secured  by  a  mortgage  upon  entire  property 
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formerly  owned  by  company,  including  plants 
supplying  gas  without  competition  toKankakee, 
111,,  and  three  adjacent  towns.  Population 
served,  25,000.  Franchises  extend  beyond  the 
life  of  these  bonds. 

Prior  Liens — $247,000  Citizens'  Gas  Co.  Ist 
5b,  due  1932. 

Underlies — $9,532,000  Public  Service  Corp.  of 
No.  Illinois  1st  &  Ref.  5s,  due  1956,  which  provide 
or  the  retirement  of  this  issue  and  its  prior  lien. 

Net  Earnings    (P.  S.  C.  of  N.  I.), 

12/31/14 $3,000,214 

. Interest. 1,461,461 

This  issue 984,861 

Original  Market^Offered  Sept.,  1910,  by 
P.  W-  Brooks  &  Co.,  New  York  and  Boston,  at 
95  and  interest. 

Market. 

New  York— P.  W.  Brooks  &  Co.,  J.  A.  Clark 
&  Co.,  Beyer  &  Co. 

Chicago — Eversz  &  Co.,  Union  Trust  Co.,  N. 
W.  Halsey  &  Co. 

KANSAS   &  COLORADO  PACIFIC  RAILWAY 
CO.  1st  Ref.  6s.     Due  February  1,  1938.— F. 

See  Map  79. 

Dated  February  1,  1908.  Interest  payable 
Feb.  and  Aug.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Authorized— $50,000,000. 

Outstanding — $3,972,000. 

In  addition  to  outstanding  bonds,  $16,715,000 
are  pledged  under  the  Missouri  Pacific  First  & 
Refunding  Mortgage  and  all  of  these  bonds 
hereafter  issued  must  also  be  pledged  thereunder. 
.  Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000  and  multiples 
C.  &  B.  inerchangeable. 

Trustee — Equitable  Trust  Co.,  New  York. 

Assumed  by  the  Missouri  Pacific  Ry.  Co. 

Organization  and  Control— Incorporated  in 
1890  in  Kansas  as  a  consolidation  of  thirteen 
companies.  In  1909  was  merged  with  eleven 
other  railroads,  forming  the  present  Missouri 
Pacific  Railway  Co. 

Secured  by  second  lien  through  deposit  of 
collateral  on  (1)  1,895  miles  of  road,  including  the 
greater  portion  of  the  lines  of  the  Missouri 
Pacific  System  in  Kansas,  forming  the  heart 
of  that  system  and  extending  from  Kansas 
City  to  Pueblo,  Colo.,  with  branches  and  feeders. 
The  bonds  are  outstanding  at  the  rate  of  $10,900, 
of  which  those  in  the  hands  of  the  public  are  at 
the  rate  of  $2,100  per  mile. 

Prior  Liens — $22,532,000  bonds  of  constituent 
companies. 

Underlies — $29,806,000  Missouri  Pacific  First 
&  Refunding  5s,  due  1969,  which  provide  for 
the  retirement  of  this  issue. 

Legal  for  California. ' 

Original  Market— $1,000,000  offered  in  1908 
by  Taller  &  Co.,  New  York;  $500,000  offered 
in  1909,  by  Potter  Choate  &  Prentice,  New 
York. 

Market. 

New  York— Bull  &  Eldredge,  F.  J.  Lisman  & 
Co.,  Wolff  &  Stanley,  Gude,  Winmill  &  Gb., 
Bigelow  &  Co.,  A.  M.  Kidder  &  Co.,  Foster  & 
Adams,  Wm.  A.  C.  Ewen,  Potter,  Choate  & 
Prentice,  Ever  &  Co.,  L.  M.  Prince  &  Co.,  Samuel 
Goldschmidt,  Tobey  &  Kirk,  Didrichsen  &  Co. 

Baltimore— J.  S.  Wilson,  Jr.,  &  Co. 

Boston — Burgess,  Lang  &  Co. 

KANSAS    &   MISSOURI  RAILROAD   CO.    1st 
5s.     Due  Aug.  1,  1922.— F. 
■  See  Map  112. 

Dated  August  1,  1882.  Interest  payable 
February  and  August  1,  at  Old  Colony  Trust  Co., 
Boston. 

Outstanding- $390,000  (Closed  mortgage). 
'■  Denomination— Coupon,  $1,000.     Registerable 
as  to  principal. 
'Trustee — New  England  Trust  Co.,  Boston. 


Control — Merged  'into  the  Kansas  City,  Fort 
Scott  &  Memphis. R.  R.,  which  is  leased  until 
2000  to  the  St.  Louis  &  San  Francisco  R.  R.  Co., 
which  owns  the  entire  capital  stock.  The  latter 
company  is.  now  in  the  hands  of  receivers. 

Assumed  by  the  Kansas  City,  Ft.  Scott  & 
Memphis  Ry.  Co. 

Secured  by  a  first  mortgage  on  (9)  26  miles 
of  road  from  Coalvale  to  Weir  City  Jet.,  Kan. 
at  the  rate  of  $15,000  per  mile. 

Underlies— $13,736,000  Kansas  City,  Fort 
Scott  &  Memphis  Cons.  6s,  due  1928  and  $25,- 
835,000  Refunding  4s,  due  1936,  which  provide 
for  the  retirement  of  this  issue. 

Legal  for  Cal.,  Me.  and  Mo. 
Market. 

New  York— Wm.  A.  C.  Ewen,  Spencer  Trask 
&  Co. 


KANSAS    CITY    &    MEMPHIS    RAILWAY    & 
BRIDGE  CO.  1st  5s.     Due  Oct.  1,  1929.— F. 

See  Map  107. 

Dated  Oct.  1,  1889.  Interest  payable  April 
and  Oct.  1,  at  Old  Colony  Trust  Co.,  Boston, 
and  Bankers'  Trust  Co.,  New  York. 

Authorized — $3,000,000. 

Outstanding — $2,641,000. 

Held  in  Sinking  Fund — $359,000. 

Denomination — 'Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bay  State  Trust  Co.,  Boston. 

Sinking  Fund — $10,000  per  annum  to  be 
applied  to  purchase  or  redemption  of  these  bonds 
at  not  exceeding  110  and  interest,  all  bonds  thus 
acquired  to  be  held  alive  in  the  Sinking  Fiind. 

Bonds  may  be  sold  to  the  extent  that  their 
proceeds  are  necessary  for  extraordinary  repairs 
or  renewals  to  the  bridge. 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  Kansas  City,  Fort  Scott  &  Memphis 
Ry.  Co. 

Control — Entire  capital  stock  of  this  company 
is  owned  by  the  Kansas  City,  F.  S.  &  M.  Ry. 
and  deposited  under  its  Refunding  mortgage. 
The  latter  road  is  a  subsidiary  of  the  St.  Louis 
&  San  Francisco  R.  R.  Co.,  which  owns  its  entire 
capital  stock.  The  St.  L.  &  S.  F.  R.  R.  Co.  is 
in  the  hands  of  receiver. 

Protective  Commitiee — E.  V.  R.  Thayer,  F.  L. 
Higginson,  Francis  R.  Hart  and  Alfred  D.  Foster. 
Secretary,  Frank  H.  Damon,  50  State  St.,  Bos- 
ton. Depositaries,  Old  Colony  Trust  Co.,  Bos- 
ton and  Bankers  Trust  Co.,  New  York.  ^ 

Secured  by  a  first  mortgage  on  (13)  bridge  2% 
miles  in  length  across  the  Mississippi  River  at 
Memphis,  Tenn. 

'^^Llsted  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York— Blodget  &  Co.,  Curtis  &  Sanger, 
Jackson  &  Curtis,  Lee,  Higginson  &  Co. 

Boston — L.  Sherman  Adams. 


KANSAS  CITY   &  MEMPHIS  RAILWAY  CO. 

1st  5s,  Series  "A."     Due  May  1,  1961.— F. 

Dated  May  1,  1911.  Interest  payable  May 
and  Nov.  1,  at  Company's  office,  30  Broad  St., 
New  York.  November  1,  1914,  and  subsequent 
interest  in  default. 

Authorized— $6,000,000. 

Outstanding — $496,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^MississIppi  Valley  Trust  Co.,  St. 
Louis,  Mo. 

Redeemable  at  107  H  and  interest. 

Sinking  Fund — Beginning  Jan.  1,  1916,  H% 
annually  of  issued  bonds  to  be  applied  to  pur- 
chase or  redemption  of  bonds  at  not  exceeding 
IQtyi  and.  interest. 

Organization — The  company  was  chartered 
in  Kansas  in  December,  1910,  and  absorbed  the 
Arkansas,  Oklahoma  &  Western  R.  R.  and  the 
Monte  Ne  Ry.,  and  has  affiliated  interests  with 
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the  Kansas  City  Southern  Ry.  Co.     The  Com- 
pany is  now  in  hands  of  receivers. 

Secured  by  a  first  mortgage  on  six  miles  com- 
pleted road  from  Freeman  to  Monte  Ke,  Ark., 
and  on  20  miles  now  under  construction,  and  a 
second  mortgage  on  30  miles  of  road  from  Rogers 
to  Siloam  Springs,  Ark.  Road  is  {irojected  to 
extend  to  Memphis,  Tenn.,  294  miles.  These 
bonds  are  further  secured  by  a  traffic  agreement 
with  the  Kansas  City  Southern  Ry.  Co.  and  by 
which  the  latter  company  agrees  to  ^ay  20%  of 
the  gross  revenue  received  from  the  interchange 
of  traffic,  as  of  June  30, 1913  annual  revenue  from 
this  agreement  was  $16,721. 

Prior  Liens— $300,000  Arkansas,  Oklahoma  & 
Western  R.  R.  1st  6s  of  1947. 

Net  De6cit,  6/30/14 $79,025 

Interest 55,782 

Original  Market^Offered  in  1911,  by  F.  J. 
Lisman  &  Co.,  New  York. 

KANSAS   CITY    &  PACIFIC   RAILROAD   CO. 

1st  4a.     Dae  August  1.  1990. — F. 

See  Map  75. 

Dated  August  1,  1890.  Interest  payable  Feb. 
and  Aug.  1,  at  company's  office,  49  Wall  Street, 
New  York. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  as  to  interest  by  endorsement  by 
the  Missouri,  Kansas  &  Texas  Ry.  Co.,  which 
later  assumed  the  issue. 

Assumed  by  Missouri,  Kansas  &  Texas  Ry. 
Co. 

Organization  and  Control — Incorporated  in 
Kansas  in  1886  and  in  1899  was  absorbed  by  the 
Missouri  Kansas  &  Texas  Ry.  Co. 

Secured  by  first  mortgage  on  (2)  12S  miles  of 
road  from  Stevens,  Okla.,  to  Paola,  Kan.,  at  the 
rate  of  $19,500  per  mile. 

Underiies— $38,000,000  M.  K.  &  T.  General 
43>^s  of  1936  and  notes  secured  by  Cons.  58  due 
1940,  which  provide  for  the  retirement  of  this 
issue. 

Legal  for  Me.,  Minn,  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — McGeorge  &  Vanderhoef,  Clark, 
Dodge  &  Co.,  A.  E.  Fitkin  &  Co.,  A.  T^.  Kidder  & 
Co.,  Spencer  Trask  &  Co.,  Foster  &  Adams,  Wm. 
A.  C.  Ewen. 

Cleveland — Borton  &  Borton. 


Strandberg,  McGreevy    &    Co.,    H.    P.    Wright 
Investment  Co. 

Chicago— Yard,   Otis  &  Taylor. 

Boston — Lewis  Bros.  &  Co. 


KANSAS   CITY    &    WESTPORT  BELT  RAIL- 
WAY Ist  5s.     Due  Juir  1,  1926. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  New  York  Trust  Co.,  New  York. 

Authorized  and  Outstanding— $500,000. 

Denomination — Coupon,   $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  106  and 
interest. 

Guaranteed  principal  and  interest  by  Kansas 
City  Ry.  &  lit.  Co.,  which,  owing  to  franchise 
difficulties,  is  in  the  hands  of  receivers;  The 
company's  franchises  do  not  expire  until  1925. 

Organization — Incorporated  in  1897  in  Mis- 
souri and  in  1906  absorbed  the  Interurban 
Southside  Ky. 

Control — Entire  stock  owned  by  the  Kansas 
City  Railway  &  Light  Co. 

Secured  by  a  first  mortgage  on  21  miles  of 
electric  (formerly  steam)  road  from  Westport 
to  Dodson,  Mo.  Both  of  these  places  are 
suburbs  of  Kansas  City.     Franchise  perpetual. 

Original  Market — ^Offered  in  1906  by  Mason, 
Lewis  &  Co.  (now  Lewis  Bros.  &  Co.)  Boston. 
Market. 

New  York— Bigelow  &  Co.,  Fred.  H.  Hatch 
&  Co. 

Kansas    City — Orthwein,    Matchette  &    Co., 


KANSAS   CITY  BELT  RAILWAY  CO.   1st  6s. 
Due  July  1,  1916.— F. 

Dated  July  1,  1886.  Interest  payable  Jan. 
and  July  1,  at  company's  office,  Boston. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  .to  principal.  _ 

Trustee — New  England  Trust  Co.,  Boston. 

Guaranteed  under  terms  of  operating  agree- 
ment by  the  Atchison,  Topeka  &  Santa  Fe  Ry. 
Co.,  the  Chicago  &  Alton  R.  R.  Co.,  the  Chicago 
Burlington  &  Quincy  R.  R.  Co.,  the  Chicago, 
Milwaukee  &  St.  Paul  Ry.  Co.,  the  Chicago, 
Rock  Island  &  Pacific  Ry.  Co.,  the  Missouri, 
Kansas  &  Texas  Ry.  Co.,  the  Missouri  Pacific 
Ry.  Co.,  the  St.  Louis  &  San  Franc^co  R.  R.  Co., 
the  Union  Pacific  R.  R.  Co.,  the  Wabash  R.  R. 
Co.,  the  Chicago  Great  Western  R.  R.  Co.  and 
the  Kansas  City  Southern  Ry.  Co.,  each  of 
which  covenants  unconditionaUy  to  pay  one- 
twelfth  o{  the  principal  and  interest  of  these 
bonds  and  a  proportionate  share  of  the  taxes  and 
expenses  of  operations.  In  case  of  default  by 
one  of  the  proprietary  companies,  the  deficiency 
must  be  made  up  ratably  by  the  remaining  com- 
panies. $534,000  bonds,  which  were  formerly 
owned  by  the  Kansas  City,  Fort  Scott  &  Mem- 
phis Ry.,  are  guaranteed  principal  and  interest 
by   that    company. 

Organization  and  Control — Incorporated  in 
1886  in  Missouri  and  Kansas  as  a  consolidation 
of  the  Kansas  City  Belt  Ry.  of  Kansas,  and  the 
Kansas  City  Belt  R;^.  of  Missouri.  In  1910  the 
property  was  acquired  by  the  Kansas  City 
Terminal  Ry.  Co.,  controlled  by  the  twelve 
railroad  companies  mentioned  above. 

Secured  by  first  mortgage  on  16  miles  of  belt 
railway,  located  almost  entirely  within  the  city 
limits  of  Kansas  City,  and  extending  from  Clark 
Junction  to  Blue  River  Valley,  Mo. 

Underlies — $36,761,000  Kansas  City  Terminal 
Railway  1st  4s,  due  1960,  which  provide  for  the 
retirement  of  this  issue. 

Legal  for  Cal.,  Fla.,  Me.,  Mich.,  Minn.,  and 
N.   H. 

Market. 

New  York — Blodget  &  Co.,  J.  S.  Bache  & 
Co.,  Coffin  &  Co.,  Estabrook  &  Co.,  Curtis  & 
Sanger,  E.  &  C.  Randolph,  Peck,  Rasmus  & 
True^dale. 

Boston — Walter  S.  Place. 

Kansas  City — H.  P.  Wright  Investment  Co., 
Houston,  Fible  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 


KANSAS     CITY     BREWERIES     CO.     1st     6s. 
Due  Nor.  15,  1930. 

Dated  Nov.  15,  1905.  Interest  payable  Jan. 
and  July  1,  at  National  Bank  of  Commerce, 
New  York  and  Cleveland  Trust  Co.,  Cleveland. 

Authorized — $3,500,000. 

Outstanding — $2,935,000. 

Retired  by  Sinking  Fund — $373,000. 

Denomination — Coupon,  $1,000. 

Trustee — Cleveland  Trust  Coi,  Cleveland. 

Redeemable  for  the  sinking  fund  at  107^ 
and  interest. 

Sinking  Fund— $25,000  per  annum  to  1916 
and  $30^000  per  annum  thereafter  to  be  applied 
to  purchase  or  redemption  of  these  bonds  at 
not  exceeding  107  3^  and  interest. 

Organizations-Incorporated  in  Missouri  in 
1905  as  a  consolidation  of  the  F.  Heim  Brewing 
Co.  and  the  Rochester  Brewing  Co.,  and  in  1906 
acquired  the  plant  of  the  Imperial  Brewing  Co. 

Secured  by  first  mortgage  on  breweries  of  two 
companies  and  second  mortgage  of  another. 

Net  Earnings,  12/31/14 $304,839* 

Interest  and  Sinking  Fund 223,480 


*Compates  ^with  $425,991  in  1913.,  Decrease 
due  in  part  to  charging  as  expenses  a  large  sum 
spent  to  repair  damage  caused  by  flood.       . 

Listed  on  the  Cleveland  Stock  Exchange. 

Original  Market— Offered  in  1905  by  Otis  & 
Hough  (now  Otis  &  Co.)  Cleveland,  at  par  with 
25%  bonus  of  preferred  and  50%  of  common 
stock.  ^ 

Market. 

Cleveland — Koland  T.  Meacham,  Otis  &  Co. 
Borton  &  Borton.   > 

Kansas  City — Strandberg,  McGreevy  &  Co. 

KANSAS  CITY,  CLAY  COUNTY  &  ST.  JOSEPH 
RAILWAY  CO.  1st  5s.  Due  September  1, 
1941.— F. 

Dated  September  1,  1911.  Interest  payable 
Mar.  land  Sept.  1,  at  Equitable  Trust  Co.,  New 
York, 

Authorized— $10,000,000. 

OutstaniJIng— $3,135,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustees — Equitable  Trust  Co.,  New  York, 
and  J.  F.  Downing,  Kansas  City. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Secured  by  a  first  mortgage'  on  73  miles  of 
high  speed,  modern  interurban  railway  from 
Kansas  City  to  St.  Joseph  and  Excelsior  Springs, 
Mp.  Road  is  built  on  private  right  of  way  and 
cars  enter  Kfinsas  City  arid  St.  Joseph  over 
tracks  of  local  lines.     Population  served,  425,000. 

Net  Earnings,  2/28/15 $299,942 

Interest ; 156,169 

Original  Market — Offered  in  March,  1914,  by 
E.  H.  Rollins  &  Sons,  Boston,  New  York,  etc., 
at  94^  and  interest.  '  ' 

Market. 

Boston — Tucker,  Anthony  &  Co. 

New    York- Gude,    Winmill    &    Co.,    S.    L. 
Snowden,  Perry,  Coffin  &  Burr,  Ernest  Smith, 
Harris,  Forbes  &  Co. 
'  St.  Louis — Little  &  Hays  Invest.  Co. 
,    Chicago — Harris  Trust  &  Savings  Bank. 


&  Cd.»  A.  E.  Fitkin  &  Co.,  Oilman  &  Clucas, 
Gilbert  Eliott  &  Co.,  F.  H.  Hatchi&  Co. 
Boston-^Walter  S.  Place,  L.  Sherman  Adams. 


KANSAS  CITY,  CLINTON   &  SPRINGFIELD 
RAILWAY  CO.  l8t  5s.     Due  Oct.  1,  1925. 

— F. 

See  Map  131. 

Dated  Oct.  1,  1885.  Interest  payable  April  1 
and  Oct.  1,  at  Old  Colony  Trust  Co.,  Boston. 
April  1,  1915,  coupon  in  default. 

Authorized — $20,000  per  mile. 

Outstanding — $3,274,000. 

Denciniination — -:Coupon,  $1,000.  Kegisterable 
as  to  principal.  >'  . 

Trustee-^New  England  Trust  Co.,  Boston.) 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Kansas  City,  Ft.  Scott  & 
Gulf  R.  R.  Co.  (now  Kansas  City,  Ft.  Scott  & 
Memphis  Ry.  Co.), 

Organization — Incorporated  in  1885  in  Mis- 
souri and  Kansas  as  a  consolidation  of  the  Rail- 
road Co.  of  the  same  name  and  the  Pleasant 
Hill  &  De  Soto  R.  Ri  Co. 

Protectivie  Committee — See  Kan.  Cy.  &  Mem- 
phis Ry.  &  Bridge  1st  5s  above. 

Depositaries — Old  Colony  Trust  Co.,  Boston, 
Bankers  Trust  Co.,  New  York. 

Secured  by  first  mortgage  on  (9)  163  miles  of 
road  from  Raymore  Junction  to  Ash  Grove,  Mo., 
and  from  Olathe,  Kan.,  to  Pleasant  Hill,  Mo., 
at  the  rate  of  $20,000  per  mile. 

Net  Earnings,  6/30/14 $51,740 

Interest 163,768 

Legal  for  Cal.,  Me.  and  Mo. 

Listed  on  the  Boston  Stock  Exchange. 

Original  Market — First  offered  by  Iiee,   Hig- 
ginson  &  Co.,  Boston,  New  York,  etc. 
Market. 

New  York — Jackson  &  Ciirtis,  F.  J.  Lisman  & 
Co.,  Bigelow  &  Co.,  Coffin  &  Co.,  Korn,  Lehman 


KANSAS    CITY    ELEVATED    RAILWAY    2nd 
Gen.  4sv     Due  July  1,  1922.— N.       r.  ' 

Dated  July   1,   1892.     Interest,  payalde  Jan*, 
and  July  1,  at  Manhattan  Trust  Co.,  ^Tew  York- 
Authorized  and  Outstanding — $2,000,000^ 

Denomination — Coupon,  $1,000,  .Register able 
as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York, 

Guaranteed,  principal  and  interest  by  Metro- 
politan St.  Ry.  Co.  (now  in  hands  of  receivers  as  a 
result  of  franchise  difficulties). 

Organization  and  Control — See  1st  Preference 
6s.  -    . 

Secured  by  second  mortgage  on  property 
covered  as  a  first  lien  by  the  1st  Preference  6a; 

Prior  Liens — $600,000  1st  Preference  6s. 

Underlies — $10,200,000  Kansas  City  Ry.  & 
Lig^t  First- Lien  ,&  Refunding  6s. 

Net  Earnings   (K.  C.  Ry.  &  L.), 

5/31/12 $3,629,387 

Interest 2,384,124 

This  issue ...'... 1,545.444 

Market. 

New  York — Bigelow  &  Co.,  Chas.  H.  Jones  & 
Co.,  F.  H.  Hatch  &  Co. 

Philadelphia— Henry  &  West.  ' 

Kansas  City-^H.  P-   Wright.  Investment  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 


KANSAS  CITY  ELEVATED  RAILWAY  CO.  1st 
Preference  6s.    Due  July  1,  1922. — N. 

Dated  July  1,  1892.  Interest  payable  Jan.' 
and  July'l,  at  Trustee's  office. 

Authorized  and  Outstanding — $600,000 

Denpmination-^Ooupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by 
cinddrsemerit  by  the  Metropolitan  St.  Ry.  Co. 
of  Kansas  City  (now  in  hands  of  receivers  as  a 
result  of  franchise  difficulties). 

Organization — Incorporated  in  Kansas  suc- 
ceeding the  Interstate  Consolidated  Rapid 
Transit  Ry. 

Controlled  through  ownership  of  nearly  all 
Preferred  and  Common  Stocks  by  Meti'opolitan 
Street  Ry.;  subsidiary  of  the  Kansas  City  Railway 
&  Light  Co.  ■      .  ^ 

Secured  by  first  mortgage  on  22  miles  of  track 
in  Kansas  City,  including  the  line  on  Eighth  St. 
through  the  tunnel  and  terminals  of  the  Union 
Depot. 

Undernes-^$15,700,000  Kansas  City  Elevated 
Gen.  4s  and  Kansks  City  Ry.  &  Light  JFifst  Lien 
&  Ref.  5s  a^d  notes. 

Net  Earnings  (K.  C.  Ry.  &  L.), 

5/31/12.. 4 $3,629,387 

Interest 2,384,124 

This  issue 465,444 


KANSAS  CITY,  EXCELSIOR  SPRINGS  & 
NORTHERN  RAILROAD  CO.  1st  46. 
Due  Jan.  1,  1928.— N. 

See  Map  126. 

Dated  Jan.  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Wabash  R.  R.  office,  St.  Louis, 
Mo.  -      ._ 

Authorized  und  Outstanding^^$100,000.    r     ■ 

Denomination — Coupon,  $1,000.  Registerable> 
ds  to  principal. 

Trustee — Mississippi  -  Valley  Trust  Co.,  St. 
Louis,  Mo. 

.  Guaranteed    principal    and    interest    by    the 
Wabash  R.  R.  Co.  (now  in  hands  of  receivers). 

Organization — Incorporated  in  Missouri  in 
1897  and  property  purchased  by  the  Wabash 
Railroad  :Co.  in  1901. 

Secured  by  first  mortgage  on  (7)  nine  miles  of, 
road  from  Excelsior  Springs  Junction  to   MH- 


402 


waukee  Junction,    Mo.  •  These   bonds  are  out- 
standing at  the  rate  of  $11,100  pe*  mile. 

Underlies — $41,921,240  Wabash  Railroad  Re- 
lundin^  &  Extension  4s,  due  1956,  which  provide 
for  retirement  of  these  bonds.  Company  de- 
faulted in  the  payment  of  interest  due  Jan.  1, 
1912,  on  these  bonds.    - 

Legal  for  Cal.,  Me.  and  Mo. 
Market. 

New  York — F.  J.  Lisman  &  Co. 


KANSAS    CITY,    FT.    SCOTT    &    MEMPHIS 
RAILWAY  CO.  Ref.  4s.     Due  Oct.  1,  1936. 

— F. 

See  Map  110. 

Dated  October  1,  1901.  Interest  payable 
April  and  October  1,  at  Trustee's  office. 

Authorized — $60,000,0010. 

Ontstanding^$25,8S£,000. 

Denominatton^Coupori,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $5,000  and  $10,000.,  C.  &  R.  inter- 
changeable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  St.  Louis  &  San  Francisco  R.  R.  Co. 
(Now  in  haiids  of  receivers.) " 

Organization  and  Cohtrql — Incorporated  in 
1901  in  Kansas  succeeding'  the  Kansas  City, 
Fort  Scott  &  Memphis  R.  R. '  Co.,  which  was 
formed  in  1888,  as  a  consolidation  of  the  Kansas 
City,  Fort  Scott  &  Sprinsfleld  and  the  Kansas 
City,  Springfield  &  Memphis  R.  R.  Companies. 
Entire  capital  stock  is  owned  by  the  St.  Louis  & 
San  Francisco  R.  R.  Co.,  to  which  the  property 
is  leased  until  the  year  .2000. 

Secured.by  aiirst  mortgage  on  (1)  123  miles  of' 
road  from  Bannersville  to  Estico,  and  Beckerville 
to  Luxora,  Ark.,  and  Miami  to  Afton,  Okla.,  a 
second  mortgage  on  (2)  770' miles  of  road  from 
Kansas  City,  Mo.,  to  western  end  of  bridge  oVer 
the  Mississippi  River  at  Memphis,  Tenn.,  Pitts- 
burgh to  Cherryvale,  Kan.,  and  branches,  subject 
to  a  prior  lien  at  the  average  rate  of  $20,000  per 
mile  and  a  third  mortgage  on  (3)  27  miles  of 
road  from  Arcadia  to  Pittsburgh,  Kan.,  subject 
to  prior  liens  at  the  rate  of  $35,000  per  mile. 
These  bonds  are'  outstanding  at  the  ■  rate  '  of 
$28,000  pel'  mile.  They  are  also  a  lien  oh  ter- 
minal properties  and  real  estate  in  Springfield^- 
Mo.,  Memphis^  Tenn.,  Birmingham,  Ala.,  and 
Kansas  Ci%,^l«Ed.  Further'  secured  by  pledge~o£ 
$5,974,8O0'«tiyckand  $899,500  of  the  $6,323,000 
income  5  %  Bonds  of  the  Kansas  City,  Memphis 
&  Birmingham  R.  R.,  covering  285  miles  ahd 
$2,999,500  stock  of  Kansas  City  &  Memphis  Ry. 
&  Bridge  Co.,  covering  2.85  miles,  $228,000 
Tyronza  Central  R.  R.  stock  and  $715,000 
Bannerville  &  So.  West.  R.  R.  stock. 

, Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

'Original  Market — Offered  in  1910,   by  Wm 
Salomon  &  Co.,  New  York. 
'  Market. 

New  York — McGeorge  &  Vanderhoef,  Kean, 
Taylor  &  Co.,  Curtis  &  Sanger,  Coffin  &  Co., 
Hornblower  &  Weeks,  Didrichsen  &  Co. 

Toledo — Secor  &  Bell. 

Boston — Parkinson  &  Burr,  L.  Sherman 
Adams. 

St.  Louis — Bowman,  Cost  &  Co.,  Mercantile 
Trust  Co. 

Baltimore — Hambleton  &  Co.,  Jenkins,  Whed- 
bee  &  Poe. 

Philadelphia— E.  B.  Smith  &  Co.,  Henry  & 
West. 


KANSAS    CITY,    FT.    SCOTT    &    MEMPHIS 
RAILROAD   CO.  Cons.  6s.     Due  May   1, 

1928.— F. 

See  Map  107. 

Dated  May  1,  1888.  Interest  payable  May 
and  Nov.  1,  at  Old  Colony  Trust  Co.,  Boston, 
and  at  Bankers'  Trust  Co.,  New  York. 


Authorized — $2S,Q00  per  mile,  including  out'^ 
standing :  prior  bonds.  ' 

Outstanding — $18,736,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerablis 
as  to  principal. 

Trustee — New  England  Trust  Co.,  Boston. 

Organization  and  Control — See  Refunding  4s. 

Secured  by  a  first  mortgage  on  (3)  689  miles 
from  Kansas  City,  Mo.,  to  the  western  end  of  the 
bridge  over  the  Mississippi  River  at  Memphis, 
Tenn.,  Pitts  urg  to  Cherryvale,  Kan.,  and 
branches.,  and  a  second  mortgage  on  (4)  26'  miles 
from  Coalvale  to  Weir  City  Junction;  Kan;,  sub- 
ject to  a  prior  lien  at  the  rate  of  $15,000  per  mile. 
These  bonds  are  outstanding  at  the  rate  of  $17,500 
per  mile. 

Prior  Lien — $390,000  Kansas  &  Missouri  1st  6s 
of  1922. 

UnderlteS — $25,835,000  K.  C,  Ft.  S.  &  M. 
Ref.  4s  of  1936,  which  provide  for  the  retirement 
of  this  issue. 

Net  Earnings,  6/30/13 $4,558,601 

Fixed  charges 2,962,179 

This  issue 1,948,779 

Legal  for  Cal.'  and  Mo. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York — Curtis  &  Sanger,  A.  D.  Converse 
&  Co.,  Coffin  &  Co.,  Clark,  Dodge  &  Co.,  L.  M. 
Prince  &  Co.,  Rauscher  &  Childress,  White, 
Weld  &  Co.,  H.  N.  Whitney  &  Sons,  Ambrose  R. 
Clark,  Percy  H.  Bradshaw,  Wood,  Struthers  & 
Co. 

Boston — Wm.  A.  Read  &  Co.,  Parkinson  & 
Burr. 

Baltimore — W.  W.  Lanahan  &  Co.,  Stein  Bros. 

KANSAS  CITY  (MO.)  GAS  CO.  1st  6s.     Due 
April  1,  1922.— N. 

Dated  April  1,  1897.  Interest  payable  April  1 
and  Oct.  1,  at  Trustee's  office,  or  May  and  Nov. 
1  in  London. 

Authorized — $5,000,000. 

Outstanding — $3,491,000. 

Held  in  Sinking  Fund— $1,487,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  iTrust  Co.,  New  York. 
-  Sinking  Fund — $75,000  per  annum  for  ten 
years  from  Jan.  1,  1898,  and  thereafter  $26,000 
per  annum,  to  .be  applied  to  purchase  of  these 
bonds  at  not  exceeding  105  and  interest,  or  at 
a  higher  figure  '  if  approved  by  the  company. 
Bonds  so  acquired  are  to  be  held  alive  and  in- 
terest added  to  fund.  If  not  so  purchasable,  the 
fund  is  to  be  invested  in  other  securities  ap- 
proved by  the  Trustee  and  the  company.    ■"^■. 

Organization — Incorporated  in  Missouri  in 
1897  as  a  consolidation  of  the  Kansas  City  Gas 
Co.  and  the  Missouri  Gas.  In  1906  property 
was  leased  to  a  syndicate;  including  the  United 
Gas  Improvement-  Co.  to  r  1936,  or  '  thereafter 
should  another  ordinance  be  secured.  Rental 
amounts  to  interest  and  sinking  fund  on  out- 
standing bonds,  expenses  and  dividends  now 
amounting  to  5%  on  stock. 

Controlled  through  stock  ownership  by  the 
United  Gas  Improvement  Co. 

Secured  by  first  mortgage  upon. entire  prop-. 
erty  of  company,  controlling  all  the  gas  lighting 
business  in  Kansas  City,  Mo.,  and  comprising 
over  400  miles  of  mains.  Franchise  for<  natural 
gas  at  30  cents  per  1,000  feet  expires  1936. 
Population  served,  250,000. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1898  at  101  and 
interest  by  J.  &  W.  Seligman  &  Co.,  New  York, 
and  First  National  Bank,  -Philadelphia. 
Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Samuel 
K.  Phillips,  Robt.  Glendinning  &  Co.,  Geo.  N. 
Fleming,  Chandler  &  Co.,  Henry  &  West,  Chas, 
C.  Harrison,  Jr.,  &  Co.,  E.  B.  Smith  &  Co. 


403 


Ervin  &  Co.,  Oscar  R.  Dare,  M.  M.  Freeman  & 
Co.,  Barclay,  Moore  &  Co.,  O.  B.  Lansinger  & 
Co.,  Reed  &  Huntoon,  Sullivan  Bros.  &  Co., 
Newhall,  Churchman  &  Co. 

New  York — L.  F.  Hepburn,  Coffin  &  Co., 
McGeorge  &  Vanderhoef ,  Geo.  S.  Crap,  Wm.  A. 
C.  Ewen,  F.  H.  Hatch  &  Co.,  Chas.  H.  Jones  & 
Co.,  Bigelow  &  Co.,  E.  &  C.  Randolph,  Ernest 
Smith. 

Chicago — Hulburd,   Warren   &   Chandler. 

Baltimore — Colston,  Boyce  &  Co.,  Jenkins^ 
Whedbee  &  Poe. 

Boston — Wm.  A.  Read  &  Co.,  Richardson, 
Hill  &  Co.,  Hotchkin  &  Co. 

St.  Louis— Orthwein  &  Co. 

Kansas  City — Houston,  Fible  &  Co.,  J.  G. 
Strean  Inv.  Co. 


(THE)    KANSAS   CITY  HOME   TELEPHONE 
CO.  1st  5s.     Due  Jan.  2,  1923.— N. 

Dated  January  2,  1903.  Interest  payable  Jan. 
and  July  2,  at  Trustee's  office. 

Authorized  and  Outstanding— $3,000,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee — Commonwealth  Trust  Co.,  St.  Louis, 
Mo. 

Organization — Incorporated  in  Missouri  in 
1901  (Independent).  Owns  the  entire  capital 
stock  of  the  Kansas  City  Long  Distance  Tele- 
phone Co. 

Secured  by  first  mortgage  on  entire  property 
of  company,  operating  locally  in  Kansas  City, 
Mo.,  Kansas  City,  Kan.,  and  Independence, 
Mo.,  including  7  exchanges' with  93,000  miles  of 
wires  and  29,000  telephones  in  operation.  Pop- 
ulation served,  3*50,000.  Franchise  in  Kansas 
City,  Mo.,  extends  to  1932  and  in  Kansas  City, 
Kail.,  to  1922. 

Net  Earnings,  3/31/13 $554,139 

Interest 139,355 

Listed  on  the  St.  Louis  Stock  Exchange. 

Original  Market — Offered  in  1904,  at  94  and 
interest  by  the  Commonwealth  Trust  Co.,  St. 
Louis,  and  H.  P.  Wright  Inv.  Co.,  Kansas  City. 
Market. 

St.  Louis — W.  E.  Orthwein  &  Co.,  Altheimer 
&  Rawlings  Invest.  Co.  ^ 

Kansas  City— H.  P.  Wright  Inv.  Co.,  J.  G. 
Strean  Inv.  Co.,  Houston,  Fible  &  Co.,  Strand- 
berg,  McGreevy  &  Co. 

New  York— E.  &  C.  Randolph. 


KANSAS     CITY     LONG     DISTANCE     TELE- 
PHONE CO.  1st  5s.    Due  Jan.  1, 1925.— N. 

Dated  January  18,  1905.  Interest  payable 
Jan.  and  July  1,  at  St  Louis. 

Authorized — $1,500,000. 

Outstanding— ^$1,269,500. 

Retired  by  Sinking  Fund— $98,000. 

Held  in  Treasury— $157,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal  or  fully  registerable. 

Trustee — Commonwealth  Trust  Co.,  St.  Louis. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  three  weeks'  notice. 

Sinking  Fund — 14%  of  outstanding  bonds 
payable  semi-annually  to  1916,  and  H%  semi- 
annually thereafter,  to  be  applied  to  purchase  at 
redemption  of  these  bonds  at  not  exceeding  105 
and  interest.  Bonds  thus  acquired  are  to  be  held 
alive  or  fund  may  be  invested  in  securities  ap- 
proved by  the  trustee  and  company. 

Organization— Incorporated  in  1903  as  the 
Western  Independent  Telephone  Co.,  and 
changed  to  present  title  in  1905. 

Control — Entire  stock  owned  by  Kansas  City 
Home  Telephone  Co. 

Guaranteed  principal  and  interest  by  the 
Kansas  City  Home  'Telephone  Co.  by  endorse- 
ment. 

Secured  by  first  mortgage  on  entire  property 
of  Company  owning  10  exchange  in  Richmond, 
Excelsior  Springs  and  Norborne,  Mo.,  and  Ottawa 


Independence,  Overland  Park  and  Lenexa,  Kan. 

together  with  1,800  miles  of  toll  lines  and  7,000 

telephones. 

Net  Earnings,  3/31/13 $142,276 

Interest 60,975 

Listed  on  the  St.  Louis  Stock  Exchange. 
Original   Market — Offered  in   June,    1905,  at 

97  and  interest  by  the  H.  P.  Wright  Inv.  Co., 

Kansas  City. 

Market. 
Kansas  City — H.  P.  Wright  Inv.  Co.,  Houston, 

Fible    &    Co.,    Orthwein- Machette    Co.i    J.    G. 

Strean  Invest.  Co.  ;      -  -  ;i 

St.  Louis — Bowman,  Cost  &  Co.,  Francis  Bro. 

&  Co.,  Altheimer,    Rawlings  Inv.  Co.,  W.  E. 

Orthwein,  Little  &  Hays  Invest.  Co. 


KANSAS  CITY,  MEMPHIS  &  BIRMINGHAM 
RAILROAD  CO.  Gen.  4s.  Due  March  1. 
1934.— F. 

See  Map  107. 

Dated  March  1, 1894.  Interest  payable  March 
and  Sept.  1,  at  Old  Colony  Trust  Co.,  Boston  and 
at  Bankers'  Trust  Co.,  New  York. 

Authorized— $4,500,000. 

Outstanding — $3,323,390  (Closed  mortgage). 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Organization — Incorporated  in  Tennessee  in 
1887  and  reorganized  without  foreclosure  in 
1895.  Its  entire  capital  stock  is  owned  by  the 
Kansas  City,  Fort  Scott  &  Memphis  Ry.  and 
deposited  under  its  Refunding  Mortgage.  Latter 
company  is  leased  to  the  St.  Louis  &  San  Fran- 
cisco R.  R.  Co.  until  2002. 

Secured  by  first  mortgage  on  (8)  286  miles  of 
road  from  Memphis,  Tenn.,  to  Birmingham,  Ala., 
at  the  rate  of  $11,600  per  mile. 

Underlies — $6,322,780.  Income  5s  due  1934. 
Retirement  of  issue  provided  for  under  Kansas 
City,  Fort  Scott  &  Memphis  Refunding  Mortgage. 

Legal  for  Cal. 

Listed  on  the  Boston  Stock  Exchange. 
Market. 

Boston— Paine,  Webber  &  Co.,Farkinson  &  Burr. 

New  York — Coffin  &  Co.,  Curtis  &  Sanger, 
Jackson  &  Curtis,  Parkinson  &  Burr,  Lee, 
Higginson  &  Co.,  Gilbert  Eliott  &  Co. 


KANSAS  CITY,  MEMPHIS  &  BIRMINGHAM 
RAILROAD  CO.  Income  5s.  Due  March  1, 
1934.— F. 

See  Map  107. 

Dated  March  1,  1894.  Interest  payable 
March  and  Sept.  1,  at  Old  Colony  Trust  Co., 
Boston  and  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $7,000,000. 

Outstanding — $6,322,780    (Closed    mortgage). 

$399,500  deposited  under  K.  Cy.,  Ft.  S.  &  M. 
Ry.  Ref.  Mtge. 

Interest  was  originally  non-cumulative  but  in 
1902  the  Kansas  City,  Fort  Scott  &  Memphis  Ry. 
offered  to  pay  interest  at  a  fixed  note  of  5%  on 
bonds  presented  to  be  stamped  giving  the  com- 
pany  the  privilege  of  redeeming  same  at  95  and 
interest. 

Interest  due  March  1,  1914,  was  not  paid 
on  that  date,  as  it  was  not  earned.  It  is  under- 
stood that  funds  have  been  set  aside  to  meet 
this  interest  if  the  attorneys  of  the  company 
decide  that  its  non-payment  will  invalidate  the 
lease. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston, 

Guaranteed — The  stamped  bonds  ($6,029^000) 
are  guaranteed  as  to  interest  by  the  Kansas  City, 
Fort  Scott  &  Memphis  Ry.  Co. 

Organization — See  General  4s. . 

Secured  by  a  second  mortgage  on  (8)  286  miles 
of  road  from  Memphis,  Tenn.,  to  Birmingham, 
Ala.,  subject  to  a  prior  lien  at  the  rate  of  $11,600 
404 


per  mile.     These  bonds  are  outstanding  at  the 
rate  of  $22,200  per  mile. 

Prior  Lien— $3,323,390  K.  C,  Ft.  S.  &  B.  Gen. 
4s  of  1934,  which  cover  the  same  mileage. 

Refunding — Retirement  of  this  issue  provided 
for  under  Kansas  City,  Fort  Scott  &  Memphis 
Refunding  Mortgage. 

Earnings — See  Gen.  4s  above. 

Listed  on  the  Boston  Stoclc  Exchange. 
Maricet. 

New  York — Curtis  &  Sanger,  Jackson  & 
Curtis,  Lee,  Higginson  &  Co.,  R.  B.  Hathaway  & 
Co. 

Boston — Faine,  Webber  &  Co.,  Parkinson  & 
Burr. 


KANSAS  CITY  NORTHWESTERN  RAIL- 
ROAD CO.  1st  58  (Series  "A"  and  "B"). 
Due  Jan.  1,  1933.— N. 

See  Map  78. 

Dated  Jan.  1,  1894.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— "A"  $1,032,500;  "B"  $2,983,500. 

Outstanding — "A"  $1,024,000  (Closed  mort- 
gage): "B"  $2,983,000,  all  of  which  are  pledged 
under  Mo.  Fac.  By.  Co.  Ist  &  Ref.  5s.  Due 
Sept.  1,  1969L 

Denaminatioir>— Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  (Series  "A")  at  105  and  interest 
any  time. 

Assumed  by  the  Missouri  Facific  Ry.  Co. 

Organization  and  Control — Incorporated  in 
Missouri  in  1893  and  in  1909  as  merged  into 
the  Missouri  Facific  Railway  Coi 

Secured  by  first  mortgage  (Series  "A"  are 
preferred  in  lien  over  Series  "B")  on  (8)  161  miles 
of  road  from  Kansas  City  to  Seneca,  Kan.,  from 
Artell  Junction  to  Virginia,  Neb.  and  Menager 
Junction  to  Leavenworth,  Kan. 

Underlies — $30,000,000  Missouri  Facific  First 
Ref.  5s  due  1959  which  provide  for  the  retirement 
of  this  issue. 

Legal  for  Me.  and  Mo. 

Market. 

New  York — Wm.  A.  C.  Ewen,  F.  J.  Lisman  & 
Co.,  Coffin  &  Co.,  Wolff  &  Stanley,  Foster  & 
Adams. 

Chicago — First  Trust  &  Savings  Bank. 

KANSAS  CITY  RAILWAY  &  LIGHT  CO.  Is* 
Lien  Ref.  5s.     Due  May  15,  1913.— F. 

Because  of  the  receivership  and  franchise  diffi- 
culties of  the  Metropolitan  Street  Railway  of 
Kansas  City  the  principal  of  these  bonds  was  not 
paid  at  maturity,  but  interest  has  been  paid.  A 
bondholders'  protective  committee  has  been 
formed  with  the  New  York  Trust  Co.,  New  York, 
as  depository. 

Dated  May  16,  1903.  Interest  payable  May 
and  Nov.  15,  at  New  York  or  Kansas  City. 

Authorized- $20,000,000. 

Outstanding— $10,200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $10,000  and 
$50,000.    C.  &  R.  interchangeable. 

Trustees — New  York  Trust  Co.,  New  York, 
and  Henry  C.  Fowler. 

Organization — The  company  was  incorpor- 
ated in  New  Jersey  in  1903  and  acquired  the  entire 
capital  stock  of  the  Metropolitan  Street  Railway 
Co.  of  Kansas  City  and  the  Kansas  City  Electric 
Light  Co.  through  which  it  controls  the  entire 
street  railway  and  electric  lighting  and  power 
business  of  Kansas  City,  Mo.,  and  Kansas  City, 

Proposed  Reorganization — ^In  February,  1915, 
the  Circuit  Court  having  jurisdiction  declined  to 
approve  a  plan  of  financing,  and  Judge  Hook 
is  quoted  as  saying  under  no  circumstances  would 
he  approve,  either  directly  or  indirectly,  of  any 
plan  for  financing  the  company  which  provides 
for  a  combination  of  the  railway  and  electric 


properties.  The  franchise  as  granted  in  1914  for 
30  years  provides  that  bonds  issued  in  connec- 
tion with  the  refinancing  of  the  company  shall 
mature  at  the  same  time  at  which  franchises 
expire. 

Secured  by  deposit  with  the  Trustee  of  the 
capital  stock  ($5,636,800)  of  the  Metropolitan 
Street  Ry.  Co.  of  Kansas  City  and  the  capital 
stock  ($2,100,000)  of  the  Kansas  City  Electric 
Light  Co.,  and  also  secured  by  deposit  with  the 
Trustee  of  $8,000,000  Improvement  Gold  6% 
Secured  Notes  of  the  Metropolitan  St.  Ry.  Co:  of 
Kansas  City,  $2,000,000  Improvement  Gold  6% 
Secured  Notes  of  the  Kansas  City  Electric  Light 
Co.  and  $500,000  Improvement  Gold  6  %  Secured 
Notes  of  the  Central  Electric  Ry.  Co.  and  by 
mortgage  covering  all  property  of  company  ana 
its  interest  in  subsidiary  companies.  Through 
deposit  of  the  above  Secured  Notes  these  bonds 
are  a  first  lien  upon  two  power  houses  upon  16 
milesi  of  track,  and  a  general  lien  upon  the  pro- 
perty of  the  Metropolitan  Street  Railway 
Company.  The  railway  franchises  in  Kansas 
City,  Mo.,  expire  in  1925,  and  in  Kansas  City, 
Kan.,  in  1.922.  The  electric  light  franchise  is 
perpetual. 

Prior  Liens — $7,242,000  Metropolitan  St.  Ry. 
Co.  of  Kansas  City  Cons.  5s  of  1913,  $2,000,000 
Central  Electric  Ry.  1st  5s  of  1914  and  $206,000 
Corrigan  Consolidated  St.  Ry.  1st  5s  of  1916,  for 
the  retirement  of  all  of  which,  bonds  of  this 
issue  have  been  reserved. 

Underlies — $5,478,000  Kansas  City  Railway 
&  Light  6%  Notes  due  1912. 

Net  Earnings,  5/31/12 $3,629,387 

Fixed  Charges 2,384,124 

Listed  on  the  Chicago  and  Amsterdam  Stock 
Exchanges. 

Original  Market — $7,000,000  offered  in  1903, 
at  97  yi  and  interest  by  Estabrook  &  Co.,  Boston 
and  New  York. 

Market. 

New  York— Ply mpton,  Gardiner  &  Co.,  A.  S. 
H.  Jones,  Gilbert  Ehott  &  Co.,  J.  S.  Bache  &  Co., 
A.  E.  Fitkin  &  Co.,  Bull  &  Eldredge,  McGeorge 
&  Vanderhoef,  Bigelow  &  Co.,  Babcock,  Rush- 
ton  &  Co.,  F.  H.  Hatch  &  Co.,  Berdell  Bros., 
Curtis  &  Sanger,  Blodget  &  Co.,  Chas.  H.  Jones 
&  Co.,  A.  M.  Pollock  &  Co.,  Farson,  Son  &  Co., 
McGeorge  &  Vanderhoef,  John  D.  Curtis  &  Co., 
Ferry,  Coffin  &  Burrj  J.  H.  Howell  &  Co.,  Gude, 
Winmill  &  Co.,  Tobey  &  Kirk. 

Boston — L.  Sherman  Adams,  Hotchkin  &  Co. 

Chicago — M.  T.  Leonard  &  Co.,  Alfred  L. 
Baker  &  Co.,  Yard,  Otis  &  Taylor,  S.  B.  Chapin 
&  Co.,  John  Burnham  &  Co.,  Eversz  &  Co.,  Ft. 
Dearborn  Trust  &  Savings  Bank. 

St.  Louis — Bowman  Cost  &  Co.,  Francis  Bro. 
&  Co.,  W.  E.  Orthwein  Co. 

Kansas  City — W.  H.  McCrum,  Orthwein- 
Matchette  Co.,  J.  G.  Strean  Inv.  Co.,  H.  P. 
Wright  Inv.  Co.,  Houston,  Fible  &  Co. 

Philadelphia — C.  Clothier  Jones  &  Co.,  Oscar 
R.  Dare. 


KANSAS  CITY  SOUTHERN  RAILWAY  CO. 
1st  38.     Due  April  1,  1950. — F. 

See  Map  131. 

Dated  April  2,  1900.  Interest  payable  April 
and  Oct.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $30,000,000. 

Denomination-^Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  and  multiples. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization — Incorporated  in  Missouri  in 
1900,  succeeding  the  Kansas  City,  Pittsburgh  & 
Gulf  R.  R.,  sold  under  foreclosure. 

Secured  by  mortgage  on  823  miles  of  road 
extending  from  Kansas  City,  Mo.,  to  Port 
Arthur,  Texas,  with  branches  forming  the  shortest 
route  from  Kansas  City  to  the  Gulf  of  Mexico. 
They  are  a  direct  first  lien  on  (1)  388  miles  and  a 
first  lien  through  deposit  of  collateral  on  (2)  435 
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miles.  They  are  also  secured'  by  pledge  of  the 
entire'  stock  ;(qo  outstanding  -bonds)  oti  the 
Kansas  City,  Shreveport  &  Gulf  Terimnal  Co., 
owning  a  union  dejjot  and  terminal  at  Shreveport, 
La.,  and  of  the  entire  stock  and  bonds  of  the  Port 
Arthur  Canal  &  Dock  Co.,  owning  a  grain  elevator, 
docks,^  warehouses,- etc.  at  Port  Arthur,  Texas.   ^ 

Underlies — $16,000,000  Kansas  City  Southern 
Bet.  &  Imp.  6s  due  19M. 

Net  Earnings,  6/30/14 $3,491,192 

Interest. ■ 1,860,579 

i    This  issue : .  . . 1,085,579 

Legal  for  Cat.,  Me.,  Mo.  and  H.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— L.  M.  Prince  &  Co.,  Struthers.& 
Hiscoe,  Clark,  Dodge  &  Co.,  Herrick  &  Bennett. 
Seasongood  &  Haas,  Hambleton  &  Co; 

Philadelphia — E.  B.  Smith  &  Co.,  Henry  & 
West. 


KANSAS    CITY    SOUTHERN    RAILWAY    CO. 
Ref.  &  Imp.  5s.     Due  April  1, 1950.— F. 

See  Map  131. 

Dated  Jiily  1,  1909.  Interest  payable  Jan. 
and  July  1,  at  New  York  Trust  Co.,  New  Yok. 

Authorized— $21,000,000.  :,?  ■■  n  < 

'  Outstanding — $16,750,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  and  $5,000.  . 

Trustees — New  York  Trust  Co.,  New  York, 
and  Edward  F.  Swinney. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

Organization^See  1st  3s. 

Secured  by  second  mortgage  on  (1)  888  miles  of 
road  and  a  second  collateral  lien  on  (2)  435  miles 
of  road,  subject  'to  a  prior  lien  at  the  rate  of 
$34,000  per  mile;  -  (For  .details,  see  1st  3s  above.) 
They  are  also  secured  by  deposit  with  the  Trustee 
of  the  entire  $30,000  stock,  (no  bonds  outstanding) 
of  the.Maywood  &  Sugar  Creek  Ry.  Co.,  owning 
1.5 -miles  of  road,  $80,500  capital  ■  stock  of  the 
Hot  Springs,  Ouachi'ca  &  Mena  Ry.  andithe  eijtire 
$650,000  capital  stock  ($650;090 'bonds  outstand- 
ing) of  the  Arkansas  Western  Ry.  owning  (3)  32 
miles  of  road.  These  bonds  are  outstanding  at 
therate  of  $19,000  per  mile. 

Prior  Liens^-$30,000,000  First  3s  due  1950. 

Net  Earnings,  6/30/14 $3,491,192 

Interest 1,060,579 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $10,000,000  offered; in  ,1909, 
to  the  stockholders  for  subscription  at  par. 
$5,000,000  also  offered  in  1911,  by  Ladenburg, 
Thalmann  &  Co.  and  the  National  City  Bank, 
New  York,  at  101  and  interest. 
Market. 

New  York — Curtis  &  Sanger,  L.  M.  Prince  & 
Co.,  N.  W.  Halsey  &  Co.,  Knauthi  Nachod  & 
Kuhne,  National  City  Bank,  Robinson  &  Co., 
Eugene  Meyer,.Jr.,  &  Co.,  J.  S.  Bache  &  Co., 
Guaranty  Trust  Co.,  Ambrose  R.  Clark,  E.  &  C. 
Randolph,  Seasongood  &  Haas. 
.  Philadelphia— Henry  &  West,  E.  B.  Smith  & 
Co. 

Chicago — First  Trust  &  Savings  Bank. 

Cleveland — Borton  &  Borton. 

Omaha — City"  Trust  Co. 


KANSAS    CITY    SOUTHERN    RAILWAY    CO. 
Equip.  5a,  Series  "D."     Due  $62,000  each 
June    and    Dec.    ISth    to    Dec.    15,    1924, 
inclusive. — Fi 
Dated  December  16,  1912.     Interest  payable 
June  and  Deo.  15,  at  Trustee's  office. 
Authorized— $1,488,000. 
Outstanding — $1,178,000. 
'    Balance  Retired. 
Denomination — Coupon,  $1,000. 
Trustee — New  York  Trust  Co.,  New  York. 
Secured  by  first  lien  on  15  consolidation  type 
locomotives,    1,000     steel    underframe    gondola 


cars,  100  steel- underframe  furniture  and  auto- 
mobile cars,  200  steel  udderfreme  i)at  cars,  4 
switching  locomotives  and.l  shay  locomotive, 
costing  $1,758,993,  of  which  $270,993  was  paid 
in  cash  by  the  Railway  Company. 

Original  Market — Offered  in  Dec.<  1912,  at  100 
and  interest  by  Blair  &  Co.,  New  York. 
Market. 

New  York — Blair  &  Co.,  Coggeshall  &  Hicks. 
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KANSAS  CITY  STOCK  YARD  OF  MO.  Deben- 
ture  5s.    Due  Feb.  1,  1920. — F. 

Dated  Feb.  1,  1910.  Interest  payable  Feb.  1 
and  Aug,  1,  at  Company's  office. 

Authorized — $2,000,000. 

Outstanding — $1,334,000. 

Denomlnatlon^Coupon,  $1,000. 

Organization — Incorporated  i  in  1898  in  Mis- 
souri succeeding  a  company  .of  the  same  name. 
Owns  176  acres  of  land  in  Missouri  and  Kansas 
used  for  stock  yard  -purposes. 

Controlled  through  ownership  of  a  majority  of 
its  stock  by  the  Kansas  City  Stock  Yards  Co.  of 
Maine. 

■  Security— A  direct  obligation  of  the  company 
but  not  secured  by  mortgage.  The  company  has 
agreed  not  to  place  any  mortgage  or  lien  upon  any 
of  its  'property  without  equally  securing  all  bonds 
of  this  issue  thereunder. 

Earnings — K.  .C.  Stock  Yds.  Co.  of  Maine  is 
paying  dividends  of  5  %  per  armum  on  $7,954,400 
preferred  stock. 

Original  Market — Offered  by  Estabrook  &  Co. 
Boston  and  New  York,  in  Sept.,  1913. 
Market. 

Kansas  City — J.  G.  Strean  Invest.  Co. 

KANSAS    CITY    TERMINAL    RAILWAY    CO. 
1st  4s.    Due  Jan.  1,  I960.— F. 

Dated  January  3,  1910.  Interest  payable 
Jan.  and  July  1,  at  Lee,  Higginson  &  Co.,  New 
York  and  Boston,  and  Illinois  Trust  &  Savings 
Bank,  Chicago. 

Authorized — $50,000,000. 

Outstanding — $33,094,000. 

Deposited  as  Collateral  for  Notes  due  1916 — 
$6,667,000.'      i    .     .       .      -  .. 

.  Denomination— ^Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000  and 
$10,000.^    C.  &  R.  interchangeable.    -  or;  ; 

Trustees — Illinois  Trust  &  Savings  Bank, 
Chicago  and  Samuel  W.  Moore,  Kansas  City, 
Mo. 

Redeemable  as  a  whole  on  Jan.  1,  1930,  or 
on  any  interest  date  thereafter  at  105  and  interest. 

Guaranteed  as  to  principal  and  interest  by  the 
below  companies.  In  case  of  default  by  one 
or  more  of  the  proprietary  conipanies,  'the  de- 
ficiency must  be  made  up  ratably  by  the  other 
companies. 

Organization — Incorporated  in  1906  in  Mis- 
souri and  acquired  the  properties  of  the 
Kansas  City  Belt  Ry.  and  Union  Depot  of 
Kansas  City  in  1910.  Is  constructing  and  ex- 
tending a  union  passenger  station  and  freight 
and  passenger  terminals  in  and  about  Kansas 
City  m  the  interests  of  the  following  12  railroad 
companies,  each  of  which  owns  1  /12  of  the  $1,200,- 
000  capital  stock,  fully  paid  in  cash  at  par: 
Atch.,  Topeka  &  Santa  Fe  Ry.  Co.,  the  Chic.  & 
Alton  R.  R.  Co.,  the  Chic,  Burlington  &  Quincy 
R.  R.  Co.,  the  Chic,  Milwaukee  &  St.  Paul  By. 
Co.,  the  Chic,  Rock  Island  &  Pacific  Ry.  Co.i 
the  Missouri,  Kansas  &  Texas  Ry.  Co.,  the 
Missouri  Pacific  Ry.  Co.,  the  St.  Louis  &  San 
Francisco  R.  R.  Co.,  the  Union  Pacific  R.  R.  Co., 
the  Wabash  R.  R.  Co.,  the  Chic.  Great  Western 
R.  R.  Co.  and  the  Kansas  City- Southern  Ry.  Co. 

Secured  by  mortgage  upon  the  entire  property 
of  the  company  including  a  union  passenger 
station  located  between  Wyandotte  and  Main 
Streets  and  21st  and  24th  Sts.  and  covering  51 
acres,  about  188  miles  of  main  and  industrial 
railroad    tracks,     four    local    freight     stations. 


switching   yards,   roundhouses,    etc.     Franchise 
extends  for  a  term  of  200. years. 

Prior  Liens — $2,500,000  Kansas  City  Belt  Ry. 
1st  6a- for  the;  retirement  of  which  a.  like  amount 
of  these  bonds  has  heen  reserved.    ' 

Legal  for  IVtinn.  and  N.  H.    ._ 

Listed  on  the  New  York  Stoels  Kxchange." 

Original  Market— $12,500,000  offered  in  1910, 
by  J.  P.  Morgan  &  Co.,  liee,  Higginson  &  Co., 
New  York  and  the  Illinois  iTrust  &  Savings 
Bank,  Chicago,  at  97  M'and  interest,  and  $10^000,- 
000  in  Jan.,  1913;  by  the  same  firms  at  95  and 
interest.  $3,000,000  additional  offered  in  April,: 
1914;  by  the  same  firms  at  93}^  and  interest. 
Market. 

New  York — Spencer  Trask  &  Co.,  L.  M.  Prince 
&  Co.,  F.  J.  Lisman  &  Co.,  Lee  Higginson  .<&  Co., 
Bull  &  Eldredge,  Korn,  Lehman  &  Co.,  Newborg 
&  Co.,  E.  &  C.  Randolph,  Eyer  &  Co.,  Blodget 
&  Co.,  Gilbert  BBott  &  Co.,  Byrne  &  McDonnell, 
Seasongood  &  Hass.^truthers  &  Hiscoe,  Miller  & 
Co.,  McGeorge  &  Yanderhoef. 

Chicago — Illinois  .Trust  &  Savings  Bank,  Hul- 
burd,  Warren '&  Chandler.  "  !:■ 

Kansas  City — Strandberg,.,McGreevy  &  Co., 
Houston,  Fible&  Go.yOrthwein-'Matchette  &  Co. 

Milwaukee — ^Eirat  Sav.  Bk.  &  Tr.  Co. 


KANSAS    CITY    VIADUCT    AND    TERMINAL 
RAILWAY  1st  4  i^s.    Due  Sept.  1, 1934. 

Dated  July  1,  1905.  Interest  payable  (In 
default)  Jan.  and  July  1,  at  Guaranty  Trust 
Co.  Coupons  have  been  funded  into  cumulative 
income  bonddv  c    ■ 

Authorizted^T-$3,500,000.       .      ;:..     \ 

Outstanding — $3,302,000.  .> 

Denomination — Coupon,    $1,000. 
-    TnisteerrfGuaranty  Trust  Co.,  'New  York  and 
Fidelity  Trust  Co.,  Kansas  City,  Mo. 

Sinking  Fund — 6  %  of  gross  earninga  from  July 
1,  1910  to  purchase  bonds  on  satisfactory  terms, 
or  invest  money.        ■'..-.  .    '.'' ^  .,i'- 

Organization — Incorporated  in  .  1905  in 
Missouri.     Placed  in  hand  of  receiver  in  1914. 

Secured  by  a  first  mortgage  on  an  elevated 
railway  and  highway,  steel  and  concrete  viaduct 
from  Bluff  and  6th  streets,  Kansas  City,  Mo.  to 
Minnesota  Ave.'and'4th  St.,  Kaixsas  City,  Kan. 
1.6'  miles  long  with  branch  viaduct  to  .inter- 
lying  railroad  and  manufacturing  districts. . 

Protective  Committee— In'  Jan.,  1911,  over 
75%  of  the  1st  4s  and  income  bonds  had  been 
deposited  with  a  committee,  chairman,  Richard 
C.  Storey  of  Boston,  and  depositary  Guaranty 
Trust  Co.f  New  York,'under  an  agreement  until 
Jan.  1,  1916,  unless  sooner  terminated  by  the 
committee  or  two-thirds  in  amount  of  Certificates. 
Market. 

New  York- Wolff  &  Stanley,  F.  H.  Hatch  & 
Co.,  Robinson  &  Co.,  J.  S.  Bache  &  Co.,  Chas. 
H.  Jones  &  Co.,  Berdell  Bros.,  Wm.  A,  C.  Ewen, 
Samuel  Goldschmidt,  A.  S.  H.  Jones,  Gilbert 
Eliott  &  Co. 

Boston — L.  Sherman  Adams. 

Chicago — M.  S.  Leonard  &  Co. 

Kansas  City — Orthwein-Matchette  &  Co. 


KANSAS     CITY-WESTEBN     BAILWAY     CO. 
Ist  Ref.  Ss.     Due  Sept.  1, 1925.— F. 

Dated  Sept.  1,  1905.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $5,000,000. 

Outstanding — $1,650,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principaU'  Registered  $1,000,  $5,000  and 
$10,000.     C.  &  R.  interchangeable. 

Trnstee-a<Guaranty  Trust  Co.,. New  York. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date  on  eight  weeks'  notice. 

Organization — Incorporated  in  1901  in  Kansas 
as  a  consolidation  of  the  Leavenworth  Electric 
B.  R.,  Kensington  Ry.,  Leavenworth  and  Lansing 
Ry.  and  Kansas  City  &  Leavenworth  Traction 
Co.  , 


Secured  by  a  first  mortgage,  subject  to  $42,000 
prior  lien,  on  44  miles  of  Electric  railway  of  which 
18  miles  are  within  the  city  of  Ft.  Leavenworth, 
Kan.,  and  26  miles  extending  to  Kansas  City, 
Kan.  It  has  trackage, rights  into -Kansas  City, 
Kan.,  and  Kansas  City,  Mo.  Franchises  extend 
beyond  the  life  of  these  bonds. 

Prior  Lien— $42,000 .1st  6s. of.  1919. 

Net  Earnings,  6/30/14 $84,798 

Interest.v.r : , 82,000 

Original  Market — Offered  1905  by  Fisk  & 
Robinson,  New  York. 

Baltimore — Howard  R.  Taylor  &  Co.,  J.  S. 
Wilson,  Jr.,  Co. 

New  York— Arthur  S.  H.  Jones,  F.  H.  Hatch 
&  Co.,  Robinson  &  Co.,  Chas.  H.  Jones  &  Co. 

Kansas  City — Orthwein-Matchette  &  Co., 
H.  P.  Wright  Invest.  Co. 


KANSAS  GAS  &  ELECTRIC  CO.  1st  5s.     Due 
March   1,   1922.— F. 

Dated  March  1,  1910.  Interest  payable 
March  1.  and  Sept.  1,  >at  Trustees'  office. 

Authorized— $6, 000, 000. 

Outstanding — $3,320,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole,  or  in  part  for  the 
Sinking  Fund  at  105  and  interest  up  to  Dec. 
31,  1917;  104  and  interest  in  1918;  108  and 
interest  in  1919;  102  and  interest  in  1920  and 
lOl'and  interest  in  1921  on  4  weeks'  notice. 

Sinking  Fund  and  Improvement  Fund-^ 
1  %  of  outstanding  bonds  annually  March  1, 
1913-1915;  2%  from  1916-1918;  3%  from  1919- 
1920.  This  fund  is  to  be  expended  for  better- 
ments, improvements,  etc.,  and  any  balance  may 
be  applied  to  the  redemption  of  these  bonds. 

Organization — ^^Incorporated  in  1909  in  West 
'Virginia  and  has  acquired  the  properties  of  the 
United  Gas  Co.,  Edison  Light  &  Power  Co.,  Gas 
&  Electrical  Appliance  Co.  of  Wichita,  Kan., 
Independence  Electric  Co.,  .Electric  Light  & 
Power  Co.,  of  Newton,  Kan.,,  Cherokee  Light 
&  Power  Co.  and  Cherryvale  Blectric  Light  & 
Power  Co.  It  owns  all  the  stocks,  bonds  and 
notes  of  the  Home  Light,  Heat  &  Power  Co.  of 
Pittsburg  and  Frontenac,  Kan.,  and  leases  the 
property. 

'  Control-TT-Entire  stock  owned  by  the  American 
Power  &  Light  Co.,  which  is  controlled  by  the 
Electric  Bond  &  Share  Co.,  a  subsidiary  of  the 
General  Electric  Co. 

Secured  by  first  mortgage  upon  plants  supply- 
ing electricity  and  natural  gas  to  Wichita  and 
Pittsburg,  -  Kan,,  and .  electricity  to  Frontenap, 
Independence,  Sedgwick,  "Valley  -  Gen,ter,.  New- 
ton, Halstead,  Cherokee  and  Cherryvale,  .Kan. 
Natural  gas .  for  Wichita  is '  supplied  by  the 
"Wichita  Natural  Gas  Co.  and  in  Pittsburg  by  the 
Kansas  Natural  Gas  Co.  The  company  owns 
steam  electric  generating  plants  at  "Wichita, 
Pittsburgh,  Independence,  Newton  and  Cherry- 
vale. Population  served  103,000. .  Electric  fran- 
chises in  Wichita  and  Pittsburgh  extend  to  1937, 
gas. to  1925,  electric  in.F-rontenac  and  Cherryvale, 
to  1925,  Independence  to  1926  and  remaining  in 
1927,  1931  and  1932. ;   . 

Net  Earnings,  12/31/14 $432,515 

Interest 182,4,25 

Original  Market— Offered  May,  1911  at  97 
and  .'interest  by  Wm.  A.  Rea,d  &  Co.,  Boston, 
New  York  and  Chicago,  and  Whicher,  Young  & 
Conant,  Boston  and  H.  P.  Wright  Invest.  Co., 
Kansas  City, 

Market. 

New  York — Wm.  A,  Read  &  Co.,  Wm.  P. 
Bonbright  &  Co.,  Rauscher  &  Childress,  Berdell 
Bros.,  Kirkpatrick  &  Lewis. 

Portland — Fidelity  .Trust  Co. 

St.  Paul — Stevens,  Chapman  St  Co. 


407 


Kansas  City — H.  P.  Wright  Invest.  Co.,  J-  G. 
Strean  Invest.   Co. 

Chicago — Peoples'  Trust  &  Savings  Bank, 
Alfred  L.  Baker  &  Co.,  Northern  Trust  Co., 
Merchants  Loan  &  Trust  Co.,  Wm.  A.  Read  & 
Co. 

Boston — Paine,  Webber  &  Co. 

Newark — Fidelity   Trust   Co. 

KANSAS    NATURAL    GAS    CO.    1st    6s.     Dae 
May  1,  1916.— P.  . 

Dated  June  2,  1904.  Interest  payable  May 
and  Nov.  1,  at  Fidelity  Title  &  Trust  Co., 
Pittsburgh,  Pa.    (Nov.  1, 1912,  interest  in  default.) 

Authorized — $4,000,000. 

Outstanding — $1,800,000. 

Retired  by  Sinking  Fund— $2,200,000. 

Denomination — Coupon,  $1,000. 

Trustee— Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Pa. 

Redeemable  on  any  interest  date  at  102  H  ^Qd 
interest. 

Sinking  Fund — $400,000  per  annum. 

Organization — ^Incorporated  in  Delaware  aud 
Kansas  in  1904  and  acquired  the  properties  of 
the  New  York  Oil  &  Gas  Co.,  Independence  Gas 
Co.  and  the  Barnsdall  &  O'Neill  property  in  the 
Kansas  gas  fields,  and  leases  or  controlsa  number 
of  other  properties  in  that  State.  The  company 
is  in  the  bands  of  receivers,  but  a  plan  of  reor- 
ganization has  about  been  completed.  The  plan 
provides  for  a  reduction  of  the  bonds  to  the 
amount  paid  upon  them. 

Secured  by  a  first  lien  on  leasehold  interest 
in  about  140,000  acres  of  land  in  south-eastern 
Kansas,  on  which  company  has. about  480  gas 
wells  drilled.  The  company  owns  pipe  lines 
reaching  Kansas  City,  Topeka,  Atchison  and 
other  important  cities  in  eastern  Kansas,  and 
Kansas  City,  St.  Joseph,  Joplin  and  other  towns 
in  Western  Missouri.  Is  a  wholesale  distributor, 
selling  gas  to  local  companies  which  serve  a 
population  of  about  750,000.  Owing  to  the  de- 
mands of  various  communities  for  cheaper  gas, 
the  company  has  been  placed  in  the  hands  of 
receivers,  to  prevent  its  being  forced  to  sell 
gas  at  an  unremunerative  price. 

Underlies— $2,000,000  2nd  6s. 

Net  Earnings,  12/31/14 $1,064,442 

Rentals 974,596 

Interest 264,330 

Original  Market — Oflfered  by  the  company 
with  100  %  bonus  of  common  stock,  Sept.,  1904. 
Market. 

Pittsburgh— H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

KANSAS   NATURAL    GAS   CO.   2nd   6s.     Due 
Jan.  1,  1918.— F. 

Dated  Jan.  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  Delaware  Trust  Co.,  Wilmington, 
Del.     Interest  is  in  default. 

Authorized — $4,000,000. 

Outstanding — $2,000,000. 

Retired — $2,000,000.  ' 

Denomination — Coupon,  $1,000. 

Trustee — Delaware  Trust  Co.,  Wilmington, Del. 

Redeemable  on  any  interest  date  at  par  and 
interiest. 

Sinking  Fund— $400,000  bonds  are  to  be  re- 
deemed annually. 

Secured  by  a  second  mortgage  on  property 
described  under  1st  6s,  above. 

Prior  Liens— $1,800,000  Ist  6s  of  1916,  see 
above. 

Original  Market — Oflfered  to  stockholders 
pro-rata  at  76  and  interest  in  April,  1906. 

New  York— H.  P.  Taylor  &  Co.,  P.  H.  Hatch  & 
Co. 

Kansas  City — J.  C.  Strean  Invest.  Co. 
Pittsburgh— H.  P.  Taylor  &  Co. 
Buffalo— H.  P.  Taylor  &  Co. 


KEENE  (N.  H.)  GAS  &  ELECTRIC  CO.  1st  Ss. 
Due  Feb.  1,  1935.— P. 

Dated  Feb.  1,  1905.  Interest  payable  Feb.  1 
and  Aug.  1,  at  National  Shawmut  Bank,  Boston, 
and  Cheshire  National  Bank,  Keene,  N.  H. 

Authorized — $200,000. 

Outstanding — $190,000. 

Retired  by  Sinking  Fund — $10,000. 

Denomination — Coupon,  $500  and  $1,000, 
Registered  as  to  principal. 

Trustee — Geo.  A.  Litchfield,  Keene,  N.  H. 

Redeemable  at  103  and  interest  on  any  in* 

Sinking  Fund — Beginning  Aug.,  1910,  to  re- 
tire $2,000  bonds  annually,  to  be  purchased  or 
redeemed  at  not  exceeding  103  and  interest. 

.  Organization — ^Incorporated  in  i860  in  New 
Hampshire  and  in  1907  absorbed  the  Citizens 
Electric  Co.  In  1914  the  Ashuelot  Gas  &  Elec- 
tric Co.  acquired  the  properties  of  the  Peter- 
boro  Electric,  Heat  &  Power  Co.  and  the  Dub- 
lin Electric  Co.  These  plants  are  leased  to  the 
Keene  Gas  &  El.  Co.,  together  with  the  other 
plants  of  the  A.  G.  &  E.  Co.,  which  supply  gas 
and  electricity  in  the  vicinity  of  Keene. 

Secured  by  first  mortgage  on  plants  supplying 
all  the  gas  electric  light  and  power  to  Keene,  N. 
H.  Population  served,  30,000.  Franchise  per- 
petual. 

Prior  Lien— $140,000  Ashuelot  G.  &  E.  6b. 

Net  Earnings  (after  Bond  Interest), 

6/30/14 $36,643 

Other  Interest 11,021 

Original  Market— Offered  in  1909  at  100  and 
interest  by  Baker,  Ayling  &  Co.,  Boston  and 
Philadelphia. 

Market. 

Boston — P.  W.  Mason  &  Co.,  Baker,  Ayling 
&  Co. 

Providence — Baker,  Ayling  &  Co. 

KEEWATIN  FLOUR  MILLS  CO.  1st  6s.     Due 
Sept.  1,  1916. 

Dated  Sept.  1,  1906.  Interest  payable  March 
and  Sept.  1,  at  Bank  of  Ottawa,  Montreal. 

Authorized  and  Outstanding — $750,000. 

Denomination — Coupon,   $500. 

Trustee — Royal  Trust  Co.,  Montreal. 

Guaranteed  unconditionally  principal  and 
interest  by  Lake  of  the  Woods  Milling  Co. 

Control — ^AU  of  the  stock  is  owned  by  the  Lake 
of  the  Woods  Milling  Co.,  which  operates  other 
mills  and  also  owns  and  operates  90  grain  eleva- 
tors in  Northwestern  Canada. 

Secured  by  a  first  mortgage  on  fiour  mills  of 
the  company,  located  at  Keewatin,  Manitoba. 

Net    Earnings,  Lake    of    Woods 

Milling  Co.,  8/31/14 $507,939 

Interest  (including  this  issue) 99,000 

Dividends 273,000 

Listed  on  the  Montreal  and  Toronto  Stock 
Exchanges.  Market. 

Toronto — A.  E.  Ames  &  Co. 

Montreal — -Royal  Securities  Corp.,  Ltd.,  Can- 
adian Industrial  Corp.,  Ltd.,  W.  Graham  Brown 
&  Co. 

(J.  R.)  KEIM  &  CO.,  "Shazamlaxon  Mills"  1st 
S.  F.  6s.     Due  April  1,  1933.— F. 

Tax  free  in  Pennsylvania. 

Dated  April  1,  1913.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $500,000. 

Outstanding — $276,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — ^The  Pennsylvania  Company  _  for 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia. 

Redeemable  at  102^  and  interest  on  any 
interest  date. 

Sinking  Fund — ^Annual  amounts  beginning 
April  1,  1915,  sufficient  to  retire  the  entire  issue 
on  or  before  maturity.  This  fund  is  to  be 
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applied  to  the  purchase  or  redemption  of  bonds 
at  not  over  102  H  and  interest. 
•  ,iS?J''^'''"" — The  business  was  established 
in  1868  and  the  Company  is  engaged  in  the 
manufacture  of  woolen  cloths  and  sells  direct 
to  merchant  tailors  through  its  own  jobbing 
department.  Its  products  are  advertised  as 
Shaxamaxon  Fabrics." 

Secured  by  a  first  mortgage  on  the  plant  of 
the  company  located  at  153  to  168  W.  Allegheny 
Ave.,  Philadelphia,  and  appraised  at  $399,534. 
The  company  is  insured  against  fire  for  over 
$1,000,000.  The  company  covenants  to  main- 
tain its  quick  assets  at  125  %  of  the  par  value  of 
bonds  outstanding. 

Original  Market — Offered  in  1913  by  Brown 
Bros.  &  Co.  and  Henry  &  West,  Philadelphia, 
at  100  and  interest. 


KENNEBEC   LIGHT    &   HEAT   CO.    1st   4  Hs. 
Doe  Aug.  1,  1925.— F. 

X)ated  June,  1905.  Interest  payable  Feb.  and 
Aug.  1,  at  Union  Safe  Deposit  &  Trust  Co., 
Portland,    Me. 

Outstanding — $269, 500. 

Held  in  Treasury — $104,500. 

Retired  by  Sinking  Fund — $26,000. 

Trustee — Union  Safe  Deposit  &  Trust  Co., 
Portland,  Me. 

Sinking  Fund — 2%  of  gross  earnings  per 
annum. 

Assumed  by  Central  Maine  Power  Co. 

Control — ^Absorbed  by  Central  Maine  Power 
Co.,  which  does  all  of  the  electric  light  and  gas 
business  in  Augusta,  Hallowell  and  Gardiner, 
Me.,  and  the  electric  light  business  in  a  large 
number  of  other  towns  in  Maine,  and  operates 
an  iuterurban  railway  11  miles  long.  Population 
served,  70,000. 

Secured  by  a  first  mortgage  on  plant  supplying 
Kennebec,  Me.,  with  electricity. 

Underlies— $3,076,000  Central  Maine  Power 
Co.  1st  5s  of  1939,  which  mortgage  provides  for 
the  retirement  of  this  issue,  and  $600,000  6% 
notes,  due  1918. 

Net  Earnings,  12/31/14 $295,391 

Interest 192,201 

.  Market. 

Portland,  Me. — H.  M.  Payson  &  Co.,  E.  L. 
Wengren  &  Co 

Boston — Hayden,  Stone  &  Co.,  Perry,  Coffin  & 
Burr. 


KENTUCKY  &  INDIANA  TERM.  R.  R.  Ist  4  Ks. 
Due  January  1,  1961. — F. 

Dated  Jan.  3,  1911.  Interest  payable  Jan. 
and  July  1,  at  Morgan,  Grenfell  &  Co.,  London. 

Authorized — £2,000,000. 

Outstanding — $6,282,780. 

Denomination — Coupon,  £100.  Kegisterable 
as  to  principal  and  fully  registerable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  jointly  and 
severally  by  endorsement  by  the  Baltimore  & 
Ohio  R.  R.  Co.  Chicago,  Indianapolis  &  Louis- 
ville Ry.  Co.  and  Southern  Ry.  Co. 

Organization — Incorporated  in  Kentucky  in 
1900  as  the  Kentucky  &  Indiana  Bridge  &  Rail- 
road Co.,  succeeding  the  Kentucky  &  Indiana 
Bridge  Co.  sold  under  foreclosure.  Present  title 
assumed  Jan.  1911.  Is  a  consolidation  of  the 
Louisville  Belt  Line,  the  New  Albany  &  Portland 
Ferry,  the  New  Albany  Electric  Line  and  the 
Kentucky  &  Indiana  Bridge  Co.  Entire  stock  is 
owned  equally  by  the  three  roads  guaranteeing 
the  bonds,  which  have  leased  the  property  for  99 
years  from  June  1,  1910  which  pay  monthly  on  a 
used  basis  any  deficit  from  operations  and  have 
agreed  to  use  the  company  s  property  for  all 
passenger  and  freight  traffic  within  their  control 
crossing  the  Ohio  River  at  Louisville,  until  Jan. 
1,  1961. 

Controlled  jointly  by  Baltimore  &  Ohio  R.  R., 


Chic,  Ind.  &  Louisville  Ry.  and  Southern  Ry. 
Companies. 

Secured  by  first  mortgage  upon  entire  prop- 
erty of  company,  including  a  new  double-track 
bridge,  2,713  ft.  in  length,  with  approaches,  across 
the  Ohio  River  connecting  the  Cities  of  Louisville, 
Ky.  and  New  Albany,  Ind.,  16  miles  of  main  track 
and  44  miles  of  sidings  leading  to  connections  with 
the  three  above  mentioned  railroad  companies. 

Listed  on  London  Stock  Exchange. 

Original  Market — First  offered  in  Jan.  1911  by 
Morgan,  Greenfell  &  Co.,  London. 

KENTUCKY  CENTRAL  RAILWAY  CO.   Ist  48. 
Due  July  1, 1987.— N. 

See  Map  65. 

Dated  July  1,  1887.  Interest  payable  Jan. 
and  July  1,  at  company's  office,  71  Broadway, 
New  York. 

Authorized — $7,000,000. 

Outstanding — $6,704,000  (Closed  mortgage) 
$38,000  additional  bonds  are  owned  by  the  Louis- 
ville &  Nashville  R.  R.  Co. 

Denominatlon-^Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Assumed  by  the  Louisville  &  Nashville  R.  R. 
Co. 

Organization  and  Control^Incorporated  in 
1887  in  Kentucky  as  a  reorganization  of  the 
Kentucky  Central  Ry.,  and  merged  in  1891  into 
the  Louisville  &  Nashville  R.  R.  Co. 

Secured  by  first  mortgage  on  (2)  214  miles  from 
Covington  to  Richmond,  Ky.,  from  Fort  Estill 
to  Sinks,  Ky.,  from  Paris  to  Lexington,  and 
Maysville,  Ky.,  and  on  perpetual  leasehold 
interest  in  the  German  Branch  of  the  L.  &  N., 
operating  33  miles  of  road  from  Richmond  to 
Rowland,  Ky. 

Underlies — $24,866,000  Louisville  &  Nashville, 
Atl.,  Knoxville  &  Cin.  Div.  4s  due  1955,  which 
provide  for  the  retirement  of  this  issue. 

Legal  for  Cal.,  Fla.,  Me.,  Minn.,  N.  H.,  and 
R.  I. 

Listed  on  the  New  York  and  Cincinnati  Stock 
Exchanges. 

Market. 

New  York — Herrick  &  Bennett,  Miller  &  Co., 
Sutro  Bros  &  Co.,  Coffin  &  Co.,  A.  M.  Kidder 
&  Co.,  Koru,  Lehman  &  Co.,  Blodget  &  Co., 
Harris,  Forbes  &  Co.,  A.  B.  Fitkin  &  Co.,  Bige- 
low  &  Co.,  Didrichsen  &  Co.,  Knauth,  Nachod  & 
Kuhne,  Gude,  Winmill  &  Co.,  Whittemore,  Pell 
&  Co.,  Seasongood  &  Haas,  Wood,  Struthers  & 
Co.,  Peck,  Rasmus  &  Truesdale,  Callaway,  Fish 
&  Co.,  McGeorge  &  Vanderhoef. 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Baltimore — Jenkins,  Whedbee  &  Poe. 


KENTUCKY    PUBLIC    SERVICE    CO.    1st     & 
Hef.  6s.     Due  Feb.  1,  1922.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  February  1,  1912.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding — $733,000. 
Retired  by  Sinking  Fund— $10,000. 

Denomination— Couppn,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  at  102  M  and  interest  on  any 
interest  date  upon  30  days'  notice. 

Sinking  Fund — ^%  of  bonds  outstanding  in 
1914  and  1  %  of  bonds  annually  in  1915  and  1916, 
and  li4%  annually  thereafter  to  be  applied  to 
the  purchase  and  redemption  of  these  bonds  at 
not  exceeding  102)^.  All  bonds  thus  acquired 
to  be  cancelled. 

Organization — The  company  was  incorporated 
in  Kentucky  in  1912,  and  is  a  consolidation  of 
the  Capital  Gas  &  Electric  Co.,  Frankfort,  the 
City,  Light  Co.,  Hopkinsville,  Bowling  Green 
Gas  Light  Co.  and  Owensboro  Gas  Light  Co. 
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In  1912  acqiiired  the  Clarksville  Gas  Co.,  and  the 
Clarksville  Electric  Co.   . 

Secured  by  first  mortgage  on  gas  and"  electric 
plants  in  Hopkinsville,  Ky.,  and  Clarksville,  ' 
Tenn.,  and  gas  plant  in  Owensboro,  Ky.,  and  by 
mortgage',  subject  to  prior  liens  on  gas  and 
electric  plants  supplying  Frankfort  and  Bowling 
Green,  Ky.  Population  served,  65,000.  Fran- 
chise extends  beyond  the  term  of  these  bonds. 

Prior  Liens — $50,000  bonds  of  merged  com- 
panies, to  retire  which  a  like  amount  of  this  issue 
has  been  reserved." 

Net  Earning^,  12731/14'. $96,163- 

Interest  on  bonds 41,028 

Original  Market — Offered  in  May,  1912,  by 
Montgomery,  Clothier  &  Tyler,  Philadelphia,  at 
par  and  interest. 

Market. 
Chicago— Yard,     Otis     &     Taylor,     Hulburd, 
Warren  &  Chandler. 

Philadelphia — Montgomery,  Clothier  &  Tyler, 
Louisville — Henning,  Chambers  &  Co. 


KENTUCKY  TRACTION  &  TERMINAL  CO.  1st 
&  Ref.  5s.     Due  Feb.  1,  1951.— F. 

Pennsylvania  and  New'Jersey  State  taxes  re- 
funded. 

Dated  Feb.  1,  1911.  Interest  payable  Feb. 
and  Aug..l,  at  Trustee's  office. 

Authorized — $7,500,000. 

Outstanding— $2,247,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  -  - 

Trustee — Commercial  Trust  Co.,  Philadelphia, 
Pa. 

Redeemable  as  an  entire  issue  or  in  part  for  the 
Sinking  Fund  at  105  and  interest  on  Feb.  1,  1914 
or  any  interest  date  thei^after. 

Sinking  Fund — An  annual  amount  equal  to 
one-half  of  one  per  cent-  of  bonds  outstanding, 
from  1921  to  1930,  inclusive;  and  one  per  cent. 
from  1931  to  1950,  inclusive,  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds  ^P  not 
exceeding  106  and  interest.  All  bonds  thus 
acquired  to  be  cancelled.  '         -  .  .    . 

Guaranteed  as  to  prlncj^pal  and  interest  by 
endorsement,  by  the  ]Kentucky  Securities  Cor- 
poration. 

Organization — Incorporated  in  1911  in  Ken- 
tucky as  a  consolidation  of- the  Lexington  Ry. 
Co.,  Central  Kentucky  Traction  Co.  and  Blue- 
grass  Traction  Co.  and  owns  and  operates  electric 
street  and  interurban  railways  m  and  about 
Lexington  and  Frankfort,  Ky. 

Control — Entire  stock  owned  by  Kentucky 
Securities  Corporation. 

Secured  by  first  lien  on  48  miles  of  urban  and 
interurban  railway  lines,  and  on  power  plant, 
sub-stations,  etc.,  and  by  second  lien  on  15  miles 
of  street  railway  and  30  miles  of  interurban 
electric  railway  lines;  also  by  pledge  of  all  the 
stock  of  the  Lexington  Utilities  Company,  doing 
an  electric  light  and  power,  gas  and  ice  business 
in  Lexington,  Ky. 

Franchises — In  most  cases  are  perpetual,  the 
exceptions  being  on  seven  miles  of  line  in  Frank- 
fort, expiring  1923,  and  the  lighting  franchise  of 
the  Lexington  Utilities  Co.,  which  expires  in  1916. 

Prior  Liens — $1,890,000  bonds  of  absorbed 
companies. 

Net  Earnings,  6/30/14 $372,114 

Interest  and  Sinking  Fund 215,544 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market— Offered  in  May,  1911,  by 
Chandler  &  Co.,  Philadelphia,  and  White  &  Co.. 
New  York,  at  94  and  interest. 
Market. 

Philadelphia — Chandler  Bros.  &  Co.,  Mellor  & 
Petry.  S.  K.  Phillips,  Oscar  R.  Dare. 

New  York — Lawrence  Barnum  &  Co.,  W.  E. 
Hutton  &  Co.,  F.  H.  Hatch  &  Ca.,  Berdell  Bros. 


Dated  Oct.-15,  19l4.  Interest  payable  April 
15  and  Oct.  15,  in  Chicago. 

Authorized— ^$3,0  OOj  000. 

Outstanding^$i,500,000. 

Denomination— Coupon,  $100,  $500  and  $1,000  ' 
Registerable  as  to  principal  only. 

Trustees — Illinois  Trust  &  Savihgs  Bank  and- 
William  H.  Henkle,  Chicago. 

Redeemable  at  any  time  at  par  and  interest. 

Improvement  Fund — :In  addition  to  ordinary 
charges  for  maintenance  the-  company  agrees  to 
appropriate  not  less  than  5  %  per  annum  of  gross 
earnings  for  extensions,  betterments- and  im- 
provements, and  if  less  than  that  amount  is  so 
expended,  a  sum  eq^ual  to  the  difference  shall  be 
applied  to  retirement*  of  these  bonds. 

Organization  and  Control — Incorporated  in 
Kentucky  in  1912.  All  of  the  stock  is  owned  by 
the  Middle  West  Utilities  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  in  Shelbyville,  Eminence,  Law- 
renceburg,  Versailles,  Mt.  Sterling,  Winchester, 
Richmond,  Somerset, ,  Middlesboro  and  other 
towns  (combined  population  54,000) ;  water 
in  Shelbyville,  Mt.  Sterling  ,and.  Somerset' 
(combined  population  14,000);  gas  in  Shelby- 
ville (population  4i0Q0)»  on  street  railway  lines 
in  Somerset  (popufation  5^000),  and  on  ice  plants 
in  Lawrenceburg,'  Mt.  Sterling^  Somerset,  Win- 
chester and  Pine-ville  ,  (combined  population" 
22,000).  Further  secured  on  some  125  miles  of 
practically  new  transmission  lines,-  All  of  the 
plants  of  the  company  are  located  in  Kentucky. 
Franchises  expire  between  1919  and  1934r  the 
franc^se  ?^}^iring  in  1919  being  relatively  un- 
important. 

UnderHes~$359,000  6%  Debentures^ 

Net  Earnings,  12/31/14. $161,518 

'  Interest '.'. '..-.     113,585- 

Russell,  Brewster  &  Co.^.  McCoy-  &  Co.,  lUmois 
Trust  &  Savings  Bank,  Gontinen'tal  &  Commer^ 
cial  Trust  &  Savings  Bank  and  'N.  W.  Halsey 
&  Co.  of  Chicago,  and  A.  H.  Bickmore  &  Co.i 
New  York,  at  95.84  and  interest  (yielding  7  %), 
Market. 

New  York — Didrichsen  &  Co.,  Gude,  Winmill 
&  Co.,  Russell,  Brewster  &  Co.,  Howe,  Norris  & 
Co. 

Chicago — McCoy  &  Co.,  Babcock,  Rushton 
&  Co.,  Kennett,  Cowan  &  Co.,  Peoples  Trust  & 
Sa-vings  Bank,  Russell,  Brewster  &  GOj... 

Cincinnati — Rudolph  Kleybolte  &  Co. 

St.  Louis — Mercantile,  Trust  Co. 


KENTUCKY  UTILITIES  CO.  1st  6s.     Due  Oct. 
15,  1919.— N. 


KEOKEE  CONSOLIDATED  COKE  CO.  1st  & 
Ref.  S.  E.  5s.     Due  July  1,  1959.— F. 

Dated  July  1,  1909.  Interest  payable  Jan.  and 
July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $2,500,000. 

Outstanding— $1,016,000. 

Retired  through  sinking  fund— $84,000. 

Denomination-^Coupon,  $1,000.  Registerable 
as  to  principal. - 

Sinking  Fund- — 12  cents  per  ton  of  coal  mined 
to  July  1,  1919;  15  cents  per  ton  to  July,  1929,  17 
cents  to  July,- 1959,. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Guaranteed  principal  and  inter^t  by  the 
Virginia  Coal  &  Iron  Co. 

Organization — Incorporated  in  1909  as  a  con- 
solidation of  the  Imboden  Coal  &  Coke  Co.  and 
the  Keokee  Coal  &  Coke  Co.  In  May,  1910,  the 
company  was  merged  into  the  Stonega  Coke  & 
Coal  Co.,  which  operates  the  lands  owned  by  the 
Virginia  Coal  &  Iron  Co. 

Secured  by  first  mortgage  on  850  acres  of  coal 
lands  owned  in  fee  located  in  Virginia,  325  coke 
ovens,  2  miles  of  railroad,  mines,  miners'  houses, 
etc.,  and  a  second  mortgage  on  9,320  acres 
owned  in  fee  and  rights  on  1,046  acres  leased. 
Combined  properties  have  an  annual  capacity  of 
2,500,000  tons  of  coal  and  1,000,000  tons  of  coke. 

Prior  Liens — $1,394,000  Purchase  Money 
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Mortgage  Bonds  due  1959,  to  retire  which  a  like 
amount  of  this  issue  has  been  reserved. 

Original   Marliet — Offered  in   1909,   by   Geo. 
A.  Fernald  &  Co.,  Boston,  at  87  i4  and  interest, 
and  in  1911,  at  92  i4  and  interest. 
Market. 

New  York— Gude,  Winmill  &  Co.,  F.  H. 
Hatch  &  Co. 

Boston — Geo.  A.  Fernald  &  Co.,  L.  Sherman 
Adams. 

Philadelphia — O.  B.  Lansinger  &  Co. 

KEOKUK    &    DES    MOINES    RAILWAY    CO. 
1st  5s.     Due  Oct.  1,  1923. — N. 

See  Map  36. 

,  Dated  September  20,  1878.  Interest  payable 
April  and  Oct.  1,  at  First  National  Bank,  New 
York. 

Authorized  and  Outstanding — $2,750,000. 

Denomination — Coupon,  $1,000,  $500  and 
$100.     Registerable  as  to  principal. 

Trustee — j'armers'  Loan  &  Trust  Co.,  New 
York. 

Guaranteed  as  to  interest  by  the  Chicago, 
Rock  Island  &  Pacific  H.  R.  Co.  which-  was 
succeeded  in  1880  by  the  Railway  Co. 

Organization  and  Control — Incorporated  in 
Iowa  in  1878  and  leased  its  property  to  the  old 
Chicago,  Rock  Island  &'  Pacific  R.  R.,  which  was 
succeeded  by  the  present  Railway  Company, 
which  owns  a  majority  of  the  capital  stock  of 
this  road. 

Secured  by  a  first  mortgage  on  (4)  162  miles  of 
road  from  Keokuk  to'  Des  Moines,  la.,  at  the 
rate  of  $18,200  per  mile. 

Legal  for  Me.  and  Mo. 

Listed,  on  the  New  York  Stock  Exchange. 
Market.^ 

New  York — Coffin  &  Co.,  McGeorge  &  Van- 
derhoef,.  Pouch  &  Co.,  Gilman  &  Clucas,  Beyer 
&  Co.,  Korn,  Lehman  &  Co. 

EEOKUK   ELECTRIC   RAILWAY    &    POWER 
CO.  1st  5s.    Due  July  1  to  1925.— N. 

Dated  July  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.  of  Illinois, 
Chicago. 

AntAorized— $250,000. 

Outstanding — $180,000. 
.  Retired — $70,000.      $125,000    mature   in    an- 
nual installments  up'  to  July  1,   1924  and  the 
balance  on  July  1,  1925. 

Denomination — Coupon,  $500. 

Trustee — Central  Ttxist  Co.of  Illinois,  Chicago. 

Redeemable  at  105  and  interest  on  any  in- 
erest  date. 

Organization — Incorporated  in  1900  as  a  con- 
solidation of  the  street  railway  and  electric  light 
interests  of  Keokuk,  la.  Was  merged  with 
several  other  companies  in  1911  into  the  Keokuk 
Electric  Co.  controlling  the  electric  railway  and 
power  business  of  Keokuk,  Iowa  and  Hamilton 
and  Warsaw,  111.,  the  electric  lighting  business 
in  Keokuk  and  Hamilton  and  the  gas  business 
in  Keokuk. 

Controlled  by  Central  Mississippi  'Valley 
Electric  Properties,  through  deposit  of  entire 
stock  under  trust  agreement  dated  Dec.  12, 
1913. 

Management — Stone  &  Webster. 

Secured  by  a  first  mortgage  on  about  eight 
miles  of  street  railway  in  Keokuk  and  Hamilton, 
la.,  and  also  on  plant  supplying  electricity  in 
those  cities.  Population  served,  15,000.  Fran- 
chise expires  1936. 

Net  Earnings,  (K.  El.  Co.) 

12/31/14 $88,793 

Interest  and  Sinking  Fund 24,286 

Original  Market— Offered  in  1906  by  Duke  M. 
Farson,  Chicago,  July,  1900  and  by  the  American 
(now  Cjont.  &  Com.)  Trust  &  Sav.  Bank,  Chicago, 
at  par. 

Market. 

Boston — Stone  &  Webster. 


KEOKUK  GAS  LIGHT   A  COKE  CO.  1st  Ss. 
Due  Jan.  16,  191«.— F. 

Dated  Jan.  16,  1898.-  Interest  payable  Jan. 
and  July  16,  at  First  National  Bank,  New  York. 

Authorized  and  Outstanding — $150,000. 

Denomination — Coupon,  $1,000. 

Assumed  by  Keokuk  Electric  Co. 

Organization  and  Control — Established  in 
1855.  Merged  with  several  other  companies  in 
1911  into  the  Keokuk  Electric  Co.  (see  Keokuk 
Electric  Ry.  &  Power  5s  above). 

Management — Stone  &  Webster. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Keokuk,  la.  Population  served,  14,500. 
Franchise  expires  1928. 

Earnings — See  K.  E.  Ey.  &  Pr.  53  above. 
Market. 

Chicago — Hulburd,  Warren  &  Chandler,  First 
Trust  &  Savings  Bank,  Stanwood,  Taylor  &  Co. 

KEWANEE    LIGHT    &    POWER    CO.    1st    6s. 
Due  Jan.  1,  1924.— F> 

Dated  Jin,  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Real  Estate  Trust  Co.,  Phila- 
delphia. 

Authorized  and  Oiitstanding — $250,000. 

Denomijiation — $500  and  $1,000.     ' 

Trustee-^Chicagd  Title  &  Trust  Co.,  Chicago. 

Redeeniftble  at  105  and  interest  on  any  interest 
date. 

Organization^Incorporated  in  1899  as  a  con- 
solidation of  the  Kewanee  Gas  Light  &  Coke  Co. 
and  the  Kewanee  Electric  Light  &  Motor  Co. 
Absorbed  by  the  Consolidated  Light  &  Power 
Co.,  a  subsidiary  of  the  American  Gas- Co. 

Secured  by  first  mortgage  on  coal  gas  plant, 
water  gas  plant,  and  steanr  operated  .electric 
light  pladtS'  supplying  Kewanee  and  Wethers- 
field  and  Galva,  III.  Population  served,  18,000. 
Electric  franchise  expires  in  1925  and  gas  fran- 
chise in  1926. 

Market. 

Philadelphia — Bioren  &  Co. 


KEWAUNEE,     GREEN     BAY     &     WESTERN 
RAILROAD  1st  Ss.     DpeJunel,    1921.— F. 

Dated  June  1,  1891.  Interest  payable  June 
and  Dec.  1,  at  Winthrop  &  Co.,  40  Wall  St.,  New 
York. 

Authorized  And  Outstanding — $408,000. 

Denodiiifatlon — Coupon,  $1,000± 

Trustee^— Farmer's  Loan  &  Trust  Co.,  New 
York.  ; 

Organization — Incorporated  in  1890  in  Wis- 
consin and  road'opened  for  operation  in  1891. 

Controlled  through  ownership  of  a  majority 
of  the  capital  stock  by  the  Green  Bay  &  Western 
Railroad  Co. 

Secured  by  first  mortgage  on  37  miles  of  road 
from  Green  Bay  to  Kewaunee,  Wis.,  at  the  rate 
of  $11,000  per  mile. 

Net  Earnings,  6/30/14 $106,288 

Interest  Charges 20,400 

Market. 

New  York — F.  J.  Lisman  &  Co.,  Kirkpatrick 
&  Lewis. 


KEY  WEST  ELECTRIC  CO.  1st  5s.     Due  Aug. 
1,    1956.— F. 
Dated  Aug.  1,  1906.     Interest  payable  Feb. 
and  Aug.  1,  at  State  Street  Trust  Co.,  Boston, 

Authorized — $1,000,000. 

Outstanding — $197,000. 

In  Treasury — $83,000. 

Cancelled  by  Sinking  Fund^$13,000, 

Denomination — Coupon,  $1,()00. 

Trustee — ^State     Street    Trust     Co.,     Boston, 


Redeemable  as  a  whole  or  for  the  sinking  fund 
at  106  and- interest. 

Sinking  Fund — 1%'bi  outstanding  bonds  began 
Dec.  1,1912.         - 

Organization — Incorporated   in   1898  in   New 


Jersey  and  does  the  entire  street  railway  and 
electric  light  and  power  business  in  Key  West, 
Fla.,  and  in  addition  has  a  franchise  for  the  manu- 
facture and  sale  of  gas. 

Management — Stone  &  Webster. 

Secured  by  first  mortgage  on  5.4  miles  of  street 
railway  in  Key  West,  Fla.,  and  plant  supplying 
electric  light  and  power  to  that  city.  Population 
served,  20,000.     Franchises  expire,  1997. 

Net  Earnings,  12/31/14 $45,598 

Interest  and  Sinking  Fund 30,666 

Market. 

New  York — Stone  &  Webster,  Moore,  Leonard 
&  Lewis. 

Boston — Stone  &  Webster,  E.  J.  Kitching  & 
Co. 

Philadelphia— E.  B.  Smith  &  Co. 


Pittsburgh — Moore,  Leonard  &  Lewis,  H.  P 
Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


KEY  WEST  GAS  CO.  Ist  6s.  Due  Aug.  15, 
1931. 

Dated  Aug.  15,  1911.  Interest  payable  Feb. 
and  Aug.  15,  at  Franklin  Trust  Co.,  Phila- 
delphia, Pa. 

Authorized — $1,000,000. 

Outstanding — $600,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Franklin  Trust  Co.,  Philadelphia,  Pa. 

Redeemable  at  120  and  interest  on  any  interest 
date  upon  30  day^'  notice. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Key  West,  Fla.  Population  served,  25,000. 
Franchise  expires  in  1941,  after  which  time  city 
has  right  to  purchase  plant. 

Original  Market — Offered  by  R.  W.  Jones  & 
Co.,  New  York,  at  par  and  interest. 

KEYSTONE  COAL  &  COKE  CO.  1st  &  Kef.  S. 
F.  Serial  6s.  Due  $300,000  each  March  Ist, 
to  1926,  Inclusive,  and  $330,000,  from  1927 
to  1931,  inclusive. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  March  1, 1911.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $6,000,000. 

Outstanding — $4,250,000. 

Retired — $1,050,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^Girard  Trust  Co.,  Philadelphia. 

Redeemable  as  a  whole  at  105  and  interest  on 
60  days'  notice,  or  for  sinking  fund  purposes  at 
102  and  interest. 

Sinldng  Fund — Ten  cents  per  gross  ton  on  all 
coal  mined  and  shipped,  but  annual  minimum 
amount  must  be  sufficient  to  pay  maturing  bonds, 
all  excess  to  be  applied  to  purchase  or  redemption 
of  bonds  at  not  exceeding  102  and  interest,  except 
that  until  1915  the  company  shall  be  required 
to  make  such  excess  payments  on  amount  of  coal 
mined  in  excess  of  3,500,000  tons. 

Organization — Incorporated  in  1902  in  Penn- 
sylvania as  a  consolidation  of  seven  companies 
which  had  been  in  operation  from  15  to  30  years. 

Secured  by  first  mortgage  on  10,743  acres  of 
coal  lands  in  Westmoreland  County,  Pa.,  and 
Marion  County,  W.  Va.,  estimated  to  contain 
115,143,000  tons,  and  to  have  a  net  recovery  of 
91,374,000  tons. 

Earnings — Company  has  paid  9%  dividends 
on  $2,500,000  stock  since  1902. 

Original  Market — Offered  in  1911  by  E.  B. 
Smith  &  Co.,  Philadelphia  and  New  York,  at 
prices  to  yield  5.85%. 

Market. 

Philadelphia — Geo.  S.  Fox  &  Sons,  Samuel  K. 
Phillips,  E.  B.  Smith  &  Co.,  Townsend  Whelen 
&  Co.,  Elkins,  Morris  &  Co.,  Cassatt  &  Co., 
Reed  A.  Morgan  &  Co.,  Henry  &  West,  Brown 
Bros.  &  Co.,  Ervin  &  Co.,  Oscar  R.  Dare,  C.  D. 
Barney  &  Co.,  Mellor  &  Petry,  Frazier  &  Co., 
Barclay,  Moore  &  Co.,  Robt.  Glendinning  &  Co., 
Graham  &  Co.,  Reed  &  Huntoon. 

New  York — Moore,  Leonard  &  Lewis,  H.  P. 
Taylor  &  Co.,  C.  H.  Hensel. 


KEYSTONE    TELEPHONE    CO.    OF    PHILA- 
DELPHIA 1st  5s.     Due  July  1,  1935.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1905.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office.  ' 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000  and 
$10,000.    C.  &  R.  interchangeable. 

Authorized— $10,000,000. 

Outstanding— $6,025,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  108  and  interest  on 
any  interest  date. 

Organization — Incorporated  ,  in  Pennsylvania 
in  1902  and  operates  under  perpetual  charters 
from  the  State,  the  City  of  Philadelphia  and  38 
boroughs  and  townships  in  Delaware,  Mont- 
gomery and  Buck  Counties.  In  addition  to  its 
local  business  in  Philadelphia  the  company  con- 
nects with  all  points  in  central  and  eastern  Penn- 
sylvania, central  New  Jersey  and  portions  of  the 
States  of  Maryland,  West  Virginia  and  Delaware. 

Controlled  through  ownership  of  its  entire 
stock  by  the  Keystone  Telephone  Co.  of  New 
Jersey. 

Secured  by  first  mortgage  upon  entire  prop- 
erty and  franchises  of  company,  owning  24 
exchanges  and  330  miles  of  underground  conduits 
in  Philadelphia,  together  with  telephone  service 
systems  in  Camden,  Gloucester,  Woodbury  and 
Wildwood,  N.  J.,  and  lines  reaching  Atlantic 
City. 

In  February,  1915,  the  company  leased  a  por- 
tion of  the  unused  space  in  its  conduits  to  the 
Philadelphia  Electric  Co.  for  21  years.  The 
rental  to  be  paid  is  four  cents  per  annum  per 
duct  foot  used  by  the  Electric  Co.  The  mmi- 
mum  rental  to  be  paid  increases  to  $100,000  per 
annum  after  seven  years.  At  the  expiration  of 
the  lease  the  Electric  Co.  has  the  right  to  pur- 
chase the  space  occupied  or  to  renew  the  lease 
for  15  years  with  a  minimum  rental  of  $125,000 
per  annum. 

Net  Earnings,  12/31/14 $669,417 

Interest 311,900 

Listed  on  New  York  and  Philadelphia  Stock 
Exchanges. 

Original  Market — $4,000,000  offered  in  July, 
1905,  by  Fisk  &  Robinson,  New  York.  Offered 
Nov.  1913,  by  Barclay,  Moore  &  Co.,  at  91  and 
interest. 

Market. 

New  York— Robinson  &  Co.,  Fred.  F.  Hatch 
&  Co.,  Oilman  &  Clucas,  Coffin  &  Co.,  Folsom 
&  Adams,  Penington,  Colket  &  Co.,  Gude,  Win- 
mill  &  Co.,  R.  B.  Hathaway  &  Co. 

Philadelphia — Newburger,  Henderson  &  Loeb, 
Chas.  Fearon  &  Co.,  Harper  &  Turner,  Chandler 
&  Co.,  Mellor  &  Petry,  E.  B.  Smith  &  Co.,  Oscar 
R.  Dare,  Borden  &  Knoblauch,  Reed  A.  Morgan 
&  Co.,  Robert  D.  Ghriskey  &  Co.,  Barclay, 
Moore  &  Co. 


LIGHT     & 
Due  March 


KINGS  COUNTY  ELECTRIC 
POWER  CO.  Conv.  Deb.  6s. 
1,  1922.— F. 

Dated  March  1, 1910.  Interest  payable  March 
and  Sept.  1,  at  Franklin  Trust  Co.,  New  York 
and  Brooklyn. 

Authorized— $5,000,000. 

Outstanding — $660,500. 

Converted — $3,339,500. 

Denomination — Coupon,  $1,000  and  $100; 
Registerable  as  to  principal. 

Convertible  into  stock  of  the  company  at  p'ar, 
on  and  after  March  1,  1913. 

Organization — See  1st  5s,  due  1937. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  mortgage. 
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.^^'r;S'„i;®"*~*2,500,000  1st  6s  due  1987  and 
?5,176,000  Purchase  Money  6s,  due  1997. 

Net  Earnings,  12/31/14 $3,191,900 

Interest 844,186 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York— Paterson  &  Co.,  Hallowell  & 
Henry,  L.  A.  Norton,  Spencer  Trask  &  Co.,  Wil- 
liamson &  Squire,  Mabon  &  Co.,  Ladd  &  Wood, 
J.  K.  Rice,  Jr.,  &  Co.,  Beyer  &  Co.,  Low,  Dixon  & 
Co.,  H.  N.  Whitney  &  Sons,  Seasongood  &  Haas, 
Leonard  Snider  &  Co. 


KINGS  COUNTY  ELECTRIC  LIGHT  & 
POWER  CO.  Conv.  Deb.  6s.  Due  March 
1,  1925.— F. 

Dated  March  1,  1913.  Interest  payable 
March  and  Sept.  1,  at  office  of  Trustee. 

Authorized — $5,000,000. 

Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000  and  $100. 
Registerable  as  to  principal. 

Trustee — Franklin  Trust  Co.,  Brooklyn. 

Convertible  at  par  into  stock  of  the  company 
on  and  after  March  1,  1916. 

Organization — See  1st  5s  due  1937  below. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  mortgage. 

Earnings — See  Conv.  6s  due  1922  above. 
Market. 

New  York — Paterson  &  Co.,  Ladd  &  Wood, 
Low,  Dixon  &  Co.,  H.  N.  Whitney  &  Sons,  L.  A. 
Norton,  J.  K.  Rice,  Jr.,  &  Co.,  Gilbert  Bliott  & 
Co.,  Williamson  &  Squire,  Beyer  &  Co.,  Season- 
good  &  Haas,  Gude,  Winmill  &  Co. 


KINGS      COUNTY      ELECTRIC      LIGHT      & 
POWER  CO.  1st  Ss.    Due  Oct.  1,  1937.— N. 

Dated  October  1,  1897.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $2,500,000. 
Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 
Organization — Incorporated  in  New  York  in 
1890  and  in  1898,  through  an  issue  of  Purchase 
Money  6  %  Bonds,  acquired  the  entire  $5,000,- 
000  stock  of  the  Edison  Electric  Illuminating 
Co.  of  Brooklyn,  controlling  the  production  and 
distribution  of  electric  light  and  power  by  the 
Edison  System  in  that  Borough.  These  two 
companies  control  practically  all  the  electric 
light  and  power  franchises  in  Brooklyn.  In 
1899  the  property  of  the  Kings  County  Electric 
Light  &  Power  Co.  was  leased  to  the  Edison  Co. 
for  38  years,  in  order  to  unify  operations,  under 
which  lease  the  Edison  Co.  pays  all  expenses  of 
both  companies,  and  interest  charges  and  turns 
over  the  surplus  in  the  Kings  Countj^  Company. 
Secured  by  first  mortgage  upon  entire  property 
of  company,  including  a  large  central  power  sta- 
tion at  the  foot  of  Gold  Street,  Brooklyn.  Fran- 
chises are  perpetual.  Population  served, 
1,600,000. 

Underlies — $5,176,000  Kings  County  Eleq. 
Light  &  Power  Purchase  Money  6s,  due  1997, 
$3,160,000  Conv.  Deb.  6s,  due  1922  and  1925. 

Net  Earnings,  12/31/14 $8,191,900 

Interest 844,186 

This  issue 844,026 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — Paterson  &  Co.,  Freeman  &  Co., 
L.  A.  Norton,  Mabon  &  Co.,  J.  K.  Rice,  Jr.,  & 
Co.,  John  W.  Christiansen,  Gude,  Winmill  &  Co., 
Clark,  Dodge  &  Col,  Low,  Dixon  &  Co.,  H.  G. 
Einstein  &  Co.,  Rauscher  &  Childress,  J.  H. 
Howell  &  Co.,  Seasongood  &  Haas,  Jones  & 
Lanman. 

KINGS  COUNTY  ELECTRIC  LIGHT  & 
POWER  CO.  Purchase  Money  6s.  Due 
Oct.  1,  1997.— F. 


Dated  October  1,  1898.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office. 

Authorized — $6,176,000. 

Outstanding — $5,176,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Organization^See  1st  6s  due  1997. 

Secured  by  pledge  of  the  entire  $5,000,000 
capital  stock  of  the  Edison  Electric  Illuminating 
Co.,  through  which  they  are  a  lien  on  that  com- 
pany's property,  excluding  its  central  power 
station  at  the  foot  of  66th  St.  on  New  York  Bay, 
subject  to  $4,275,000  outstanding  bonds.  Further 
secured  by  second  mortgage  on  property  of  the 
Kings  County  Electric  Light  &  Power  Co.,  sub- 
ject to  the  $2,500,000  1st  6s,  duo  1937. 

Prior  Liens — $2,500,000  Kings  County  Elec. 
Light  &  Power  1st  6s,  due  1937. 

Underlies — $3,160,000  Conv.  Deb.  6a,  due  1922 
and  1926. 

Net  Earnings,  12/31/14 $8,191,900 

Interest 844,186 

This  issue 664,586 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Paterson  &  Co.,  Herriok  &  Ben- 
nett, Hallowell  &  Henry,  Gilman  &  Clucas, 
Blodget  &  Co.,  Low,  Dixon  &  Co.,  Coggeshall  & 
Hicks,  Williamson  &  Squire,  H.  N.  Whitney  & 
Sons,  L.  A.  Norton,  J.  K.  Rice,  Jr.,  &  Co., 
Rauscher  &  Childress,  Hartshorne  &  Battelle, 
Seasongood  &•  Haas,  Jones  &  Lanman,  A.  M. 
Kidder  &  Co. 


KINGS  COUNTY  ELEVATED  RAILROAD  CO. 
1st  4s.    Due  Aug.-l,  1949.— N. 

Dated  July  25,  1899.  Interest  payable  Feb. 
and  Aug.  1,  at  Trusfee's  office. 

Authorized  and  Outstanding — $7,000,000. 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization — Incorporated  in  New  York 
in  July,  1899,  as  successor  to  the  Kings  County 
Elevated  Ry.  sold  under  foreclosure  proceedings. 
In  1900,  was  merged  with  the  Brooklyn  Union- 
Elevated  R.  R.,  which  company  with  the  Sea 
Beach  Rjr.  and  the  Canarsie  R.  R.  were  con- 
solidated in  Dec,  1912  into  the  New  York  Con- 
solidated Railroad. 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  Brooklyn  Heights  R.  R.  Co.,  to 
which  the  Brooklyn  Union  Elevated  was  leased 
in  1901.  This  lease  was  subsequently  terminated 
but  the  guaranty  remains  in  effect. 

Controlled  through  ownership  of  nearly  all 
Preferred  and  Common  Stock  by  the  Brooklyn 
Rapid  Transit  Co. 

Secured  by  first  mortgage  on  28.5  miles  of 
elevated  railroad  from  Fulton  Ferry  to  Grand 
Avenue,  Brooklyn  and  20  miles  of  electric  road 
and  private  right  of  way  from  Fulton  Street  to 
Brighton  Beach. 

Underlies — $16,000,000  Brooklyn  Union  Ele- 
vated 1st  5b  due  1960. 

Net  Earnings,  N.  Y.  Cons.  R.  R. 

6/30/14 $3,710,303 

Interest 1,974,952 

This  issue 1,174,952 

Listed  on  the  New  York  Stock  Exchange. 
Market.  ' 

New  York — Ladd  &  Wood,  L.  M.  Prince  &  Co., 
Wolff  &  Stanley,  Newborg  &  Co.,  F.  H.  Hatch 
&  Co.,  L.  A.  Norton,  Herrick  &  Bennett,  Mc- 
George  &  Vanderhoef,  H.  N.  Whitney  &  Sons, 
Low,  Dixon  &  Co.,  Seasongood  &  Haas,  A.  M. 
Kidder  &  Co. 


KINGS    COUNTY    GAS     &    ILLUMINATING 
CO.  1st  4s.    Due  Oct.  1,  1940. 

Dated  Oct.   1,   1890.     Interest  payable  Apr. 
and  Oct.  1,  at  Peoples'  Trust  Co.,  Brooklyn, 
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Authorized  and  Ootstanding — $750,000. 
Denomination — Coupon,  $1,000. 
Trustee— Peoples'  Trust  Co.,  Brooklyn,  N.  Y, 
Organization — Merged  in  1904  into  the  Kings 
County  Lighting  Co. 

Secured  by  first  mortgage  on  plant  supplying 
gas  in  what  was.  formerly  the  30th  Ward  of 
Brooklyn.  Population  served,  about  70,000. 
Company  owns  water,  gas  plant  at  55th  St., 
Brooklyn,  and  168  miles  of  mains. 

Underlies— $2,428,000  Kings  County  Jjighting 
Co.  1st  &  .Ref.  5s  which  provide  for  the  retire- 
ment of  this  issue.     . 

Net  Earnings,  12/31/13 $267,854 

Interest  and  rentals 160,866 

This  issue 39,466 

New  York — John  "W.  Christiansen,  G.  W. 
Walker  &  Co.,  Tobey  &  Kirk,  Paterson  &  Co.,  L. 
A.  Norton,  Leonard  F.  Hepburn. 

KINGS   COUNTY  LIGHTING   CO.    (BROOK- 
LYN, N.  Y.)  1st  Ref.  5s.     Due  July  1,  1954. 

— F. 

Dated  July  1,  1904.  Tax  exempt  in  New 
York  State,  bonds  numbered  1604  and  upwards. 
Interest  payable  Jan.  and  July  1,  a.%  X^'^stee's 
office. 

Authorized — $5,000,000. 

Outstanding — $2,428,000. 

Denomination — Coupon,  $1,000.  KegistQrable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any 
interest  date  on  and  after  Jan.  1,  1940. 

Organization — Incorporated  in  1904  in  New 
York  and  absorbed  the  Kings  Co.  Gas  &  Illum- 
inating Co.  in  that  year. 

Secured  by  mortgage  upon  entire  property  of 
company,  including  gas  works  at  First  Avenue 
and  54th  Streets  and  storage  plants  together  with 
the  real  estate  owned  in  .connection  therewith, 
and  168  miles  of  mains.  The  total  system  sup- 
plies gas  to  30th  Ward  of  Brooklyn  and  part  of 
the  31st.  Population  served,  70,000.  Franchises 
perpetual. 
•  Prior  Liens — $750,000  Kings  County  Gas  & 
Illuminating  Co.  1st  5s  due  1940,  to  retire  whi^h 
a  like  amount  of  this  issue  has  been  reserved. 

Net  Earnings,  12/31/13 $267,854 

Interest  and  Rentals 160,966 

Original  Market — $1,000,000  offered  in  ftfay, 
1909,  by  N.  W.  Harris  &  Co.,  New  York,  etc., 
at  101  and  interest. 

Market. 

New  York — Harris,  Forbes  &  Co.,  Bigelow  & 
Co.,  G.  W.  Walker  &  Co.,  L.  A.  Norton,  Fqster 
&  Adams,  S.  L.  Snowden.^ 

Boston — N.  W.  Harris  &  Co.,  Inc. 

Chicago — Harris  Trust  &  Savings  Bank. 

Albany — Henry  J.  Prince. 


KINGSTON  (N.  Y.)  GAS  &  ELEC.  CO.  1st  5s. 
Due  May  1,  1952.— F. 

Dated  May  1,  1902.  Interest  payable  May 
and  Nov.  1,  at  office  of  Trustee. 

Authorized  and  Outstanding — $700,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Redeemable  at  107  and  interest  on  any  interest 
date. 

Guaranteed  principal  and  interest  by  the 
American   Gas   Co. 

Organization — Incorporated  in  1902  in  New 
York  as  successor  to  Kingston  Electric  Co., 
which  was  a  consolidation  of  the  Kingston 
Electric  Light,  Heat  &  Power  Co.  and  the 
Randout  &  Kingston  Gas  Co. 

Controlled  through  ownership  of  entire  stock 
by  the  American  Gas  Co, 

Secured  .by  first  mortgage  on  cpal  gas  and 
electric  light  plants  supplying  Kingston,  N.  Y., 


and    adjacent    territory.       Population    served, 
28,000. 

Net  Earnings,  12/31/13 $67,936 

Interest  on  bonds 35,000 

Other  interest 24,669 

Market. 

New  York— P.  W.  Brooks  &  Co.,  F.  H.  Hatch 
&  Co.,  Leonard  Snider  &  Co.,  Kirkpatrick  & 
Lewis. 

Boston — -Burgess,  Lang  &  Co.,  L.  Sherman 
Adams. 

Poughkeepsie — ^Atwater,  Foote  &  Sherril. 

Philadelphia — Oscar  R.  Dare,  Bioren  &  Co. 

KINLOCH    LONG    DISTANCE    TELEPHONE 
CO.  OF  MO.  1st  5s:     Due  Jan.  1,  1929.— F. 

Dated  January  2,  1904.^  Interest  payable 
Jan.  and  July  1,  at  Mississippi  Valley  Trust  Co., 
St.  Louis. 

Authorized— $5,000,000. 

Outstanding — $2,549,000. 

Held  in  Treasury- $798,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago,  and  G.  W.  Galbreath, 
St.  Louis.  .. 

Organization — ^Incorpprated  in  Missouri,'Tlli- 
nois,  Indiana  and  Kansas  in  1900,  and  has 
acquired  air  the  property  of  the  Kinloch  Tiele- 
phone  Co.  and  the  Suburban  Telephone  Co,  of 
St.  Louis,  Mo. 

Secured  by  mortgage  on  entire  property  of 
company,  including  six  exchanges  in  St.  Louis 
and  East  St.  Louis  and  others  in  a  number  of 
adjacent  cities  and  towns,  together  with  toll  lines 
reaching  nearly  all  the  principal  cities  and  towns 
in  Kansas,  Missouri,  Illinois,  Indiana,  Kentucky, 
western  Ohio  and  eastern  Nebrj^ka.  Further 
secured  by  pledge  of  entire  stock  of  Kinloch 
Telephone  Co.  Population  served,  3,500,000. 
Franchises  expire  from  1920  to  1925. 

Prior  Liens — $2,000,000  Kinloch  Telephone  Go. 
1st  6s  due  1928. 

Net  Earnings,  12/31/13 $545,101* 

Interest ' 247,789 

♦Compares  with  $764,755  in  1912.  Decrease 
due  to  increase  in  charge  for  maintenance  (de- 
ducted before  figure  shown  for  net)  from  $227,967 
in  1912  to  $488,630  in  1913,  the  increase  being 
prescribed  by  the  Interstate  Commerce  Com- 
mission. 

Listed  on  the  St.  Louis  Stock  Exchange. 

Original  Market — Offered  in  1906,  by  the 
Mississippi  Valley  Trust  Co.,  St.  Lou^,  Mo.,  at 
96  H  and  interest. 

Market. 

St.  Louis — ^Francis,  Bro.  &  Co.,  Altheimer  & 
Rawlings  Inv.  Co.,  W.  E.  Orthwein  &  Co. 

New  York — Gilbert  Eliott  &  Co. 
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KINLOCH    TELEPHONE    CO.    1st    6s.     Due 
Aug.  1,  1928.- F. 

Dated  Aug.  1,  1898.  Interest  payable  Feb. 
and  Aug.  1,  at  Mississippi  Valley  Trust  Co., 
St.  Louis,  Mo. 

Authorized  and  Outstanding— $2,000,000. 

Denomination — Coujpon,  $1,000. 

Trustee — -Mississippi  Valley  Trust  Co.,  St. 
Louis,  Mo. 

Organization  and  Control — -Entire  stock  owned 
by  Kinloch  Long  Distance  Telephone  Co.  (See 
Tu^t  5s  of  that  company) 

Secured  by  first  mortgage  on  entire  property 
of  company,  including  one  main  and  five  branch 
exchanges  in  St.  Louis  and  East  St.  Louis. 

Underlies — $2,549,000  Kinloch  Long  Distance 
Telephone  1st  5s. 

Net  Earnings,  12/31/13. . ... $545,101* 

Interest 247,789 

H<See  "Earnings,"  Long  Distance  5s,  above. 

JilBted  on  the  St.  Louis  Stock' Exchangq. 
Markev.     >■  '■■  ^ 

St.  Louis — Francis,  Bro.  &  Co.,  Altheimer  & 


Rawlings  Inv.  Co.,  W.  E.  Orthwein  & 
Edwards  &  Sons. 

New  York^-John  D.  Curtis  &  Cd. 


Co.,  A.  G. 


ELOTS   THROWING   CO.   1st   Bef.   6s.     Due 
March  1,  1939.— F. 

Dated  March  1,  1909.  Interest  payable  March 
and  Sept.  1,  at  Columbia  Trust  Co.,  New  York. 

Authorized — $650,000. 

Outstanding— $630,800. 

Retired — $19,200.         ^        ' 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  for  the  sinking  fund  at  105  from 
March  1,  1915  to  1919,  thereafter  sit  par  by  lot 
on  any  March  1. 

Sinking  Fiind — Minimum  of  $12,000  per 
annum  from  March  1,  1915. 

Organization — ^Incorporated  in  1895  in  New 
Jersey  and  owns  the  entire  $450,000  capital  stock 
of  the  Villa-Steams  Co.,  which  deals  in  raw  silk. 

Secured  by  a  first  mortgage  on  six  of  the 
seven  silk  mills  owned  by  the  company  at 
Carbondale,  Scranton,  Archbald  and  Forest 
City,  Penna.;  Fredericksburg,  Va.,  and  Cumber- 
land and  Lonaconing,  Md.  Plants  are  insured 
for  $1,000,000. 

Earnings — Reported  as  amounting  to  an 
average'  of  four  'times  interest  charges  for  the 
last  five  years. 

Original  Market — Offered  m  1912  by  Brooks  & 
Co.,  Scranton,  Pa.,  at  par  and  interest. 
Market. 

Scranton — ^Brooks  &  Co.,  E.  A.  Burke  &  Co. 

kNICEERBOGEER     ICE     CO.      (CHICAGO, 
ILL.)  1st  30- Year  5s.    Due  July  1, 1941. 

Dated  July  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  New  York. 

Authorized — $6,000,000. 

Outstanding^$4,112,000.   (Closed  mortgage.) 

Held  Alive  in  Sinking  Fund — $118,000. 
.     Held  in  Treasury— $200,000. 
■     penomlhation — Coupon,  $1,000.    Begisterable 
'as  to  principal. 

Trustees — Central  Trust  Co.,  New  York,  and 
Charles  G.  Dawes,  CMcago. 
,   Redeemable  at  106  and  interest  on  any  interest 
date  upon  60  days'  notice. 

Sinking  Fund — Beginning  July  1,  1912,  $50,- 
000  annually  to  be  applied  to  purchase  or  re- 
demption of  these  bonds  at  not  exceeding  105 
and  interest,  all  bonds  thus  acquired  to  be  held 
alive  in  the  Sinking  Fund.  It  is  figured  that  over 
one-half  of  entire  issue  will  be  retired  before 
maturity. 

■  Organization^ — Incorporated  in  lUmois  and 
has  purchased  about  40  Chicago  ice  companies. 
In  1913  was  consolidated  with  the  City  Fuel 
Company  into  the  Consumers  Company. 

Secured  by  first  mortgage  upon  entire  propertjr 
of  company  which  owns  and  operates  five  arti- 
ficial ice  plants  with  a  capacity  of  175,000  tons 
and  natural  ice  plants  in  Wisconsin,  Illinois  and 
Indiana,  having  a  capacity  of  175,000  tons. 
Company  has  31  distributing  depots  in  Chicago 
and  furnishes  ice  to  Elgin,  Aurora,  Rdckford, 
JoUet,  Chicago  Heights,  Pullman  and  Evanston, 
111.,  Kenosha  "and  Madison,  Wis.  and  Whiting, 
Hammond  and  Valparaiso^  Ind. 

Underlies — $1,400,000  Consumers  Company 
First  &  General  Lien  Serial  Deb.  6b. 

Net  Earnings,  12/31/14  (After  De- 
preciation        $815,955 

Interest 354,251 

This  Issue 207,275^ 

Original  Market — Offered  in  June,  1911,  ,by 
Charles  D.  Barney  &  Co.,  New  York  and  Phila- 
delphia, Lehman  Bros.,  New  York,  and  Goldr 
man,  Sachs  &  Co.,  New  York,  Chicago  and  Bos;- 
ton,  at  93  H  and  interest. 

Market. 

Nisw  York — Plympton,  Gardiner  &  Co.,  Chas. 
D.  Barney  &  Co.,  F.  J.  Lisman  &  Co.,  Bigelow  & 
Co.,   Berdell  Eros.,   Babcock,   Rushton  &  Co., 
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Redmond  &  Co.;  Goldman,  Sachs  &  Co.,  Lehman 
Bros.,  F.  H.  Hatch  &  Co.,  Wm.  A.  C,  Ewen, 
S.  B.  Chapin  &  Co.,  John  J.  Levenson,  H.  T. 
Carey  &  Co.,  J.  A.  Clark  &  Co.  _ 

Philadelphia— Mellor  &  Petry,  Chas.  D.  Bar- 
ney &  Co.,  Benson  &  Packard,  Oscar  B.  Dare, 
:Reed  &  Huntbon.. 

Chicago — Ames,  Emerich  &  Co.,  Alfred  L, 
Baker  &  Co.,  E versz  &  Co.,.  Yard,  Otis  &  Taylor, 
King,  Farnum  &  Co.,  E.  T.  Konsberg  &  Co., 
W.  H.  Colvin  &  Co.,  Hulburd,  Warren  & 
Chandler,  WoUenberger  &  Co. 

KNOX    &    LINCOLN    RAILWAY    CO.    Series 
"A"   2nd  Ss.    Due  Feb.  1,  1921.— N. 

See  Map  11. 

Dated  Feb.  1,  1891.  Interest  payable  Feb. 
and  Aug.  1,  at  First  National  Bank,  Portland, 
Me.,  Second  National  Bank,  Boston,  National 
Park  Bank,  New  York,  or  Treasurer's  office, 
Portland,  Me. 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $1,000.  (No  Series 
"B"'were  issued.) 

Trustee — Safe  Deposit  &  Trust  Co.,  Boston, 
Mass. 

Assumed  by  Maine  Central  R.  R.  Co. 

Organization — Succeeded  in  1891  to  the 
Penobscot  Shore  Line  R.  R.  and  was  merged  in 
1901  into  the  Maine  Central  Railroad  which  is 
controlled  through  ownership  of  a  majority  of  its 
stock  by  the  Boston  &  Maine  Railroad  Co.  . 

Secured  by  a  second  mortgage  on  (5)  49  miles  of 
railroad  and  ferry  from  Bath  to  Rockland,  Me. 
-Th^se.bonds  are  outstanding  at  the  rate  of  $9,3.00 
per  mile. 

Prior  Lien— $1,300,000  Penobscot  Shore  Line 
4s  of  1920. 

Underlies — Authorized  issue  of  $26,000,000 
Maine  Central  Consolidated  Refunding  Bonds 
(none  issued)  which  provide  for  the  retirement 
of  this- issue. 

Legal  for  Conn.,  Me.,  N.  H.  and  R.  I. 
Market. 

Boston — Burgess,  Lang  &  Co. 


ENOXVILLE  &  OHIO  RAILROAD  CO.  1st  6s. 
Due  July  1,  1925.- F. 

See  Map  120. 

Dated  July  1,   1885.     Interest  payable  Jan. 
'  and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York, 
'  Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  Southern  Railway  Co. 

Organization  and  Control — Incorporated  in 
Tennessee  and  in  1903  was  merged  into  the 
Southern  Railway  Company. 

Secured  by  a  first  mortgage  on  (6)  65  miles  of 
road  from  Knoxville  to  Jellico,  Tenn.,  at  the  rate 
of  $30,800  per  mile. 

Underlies — $1,000,000  Knoxville  &  Ohio  1st 
Cons.  4s  due  1953  ($500,000  of  which  are  pledged 
under  the  Southern  Ry.  Consolidated  Mortgage 
and  $500,000  under  the  Dev.  &  General  Mort- 
gage) $60,643,000  Southern  Railway  1st  Cons. 
5s  due  1994,  which  provide  for  the  retirement  of 
this  issue,  $61,333,000  Development  &  General 
4s  diie  1956  and  $15,000,000  notes. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — CoflSn  &  Co.,  Wolff  &  Stanley, 
Bigelow  &  Co.,  Wm.  A.  C.  Ewen,  McGeorge  & 
Vander'hoef,  Seasongood  &  Haas,  Paterson  & 
Co.,  Knauth,  Nachod  &  Kuhne,  Struthers  & 
Hiscoe,  Oilman  &  Clucas,  Hambleton  &  Co. 

Baltimore— Baker,  Watts  &  Co. 


ENOXVILLE   GAS  CO.   1st  5s.     Due   Oct.   1, 

1933.— F. 
Dated  Oct.  1,  1903.     Interest  payable  April 
and  Oct.  1,  at  A.  B.  Leach  &  Co.,  New  York  and 


Chicago,  and  United  States  Mortgage  &  Trust 
Co.,  New  York. 

Authorized— $600,000. 

Outstanding — $454,000. 

Retired— $10,000. 

Denomination — Coupon,  $1,000. 

Trustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Redeemable  at  103  and  interest. 

Sinking  Fund— Oct.  1,  191S  to  1922  $6,000 
annually,  thereafter  $10,000  annually  to  retire 
bonds  at  103  and  interest. 

Organization — Incorporated  in  Tennessee  in 
1903  as  successor  to  the  Knoxville  Gas  Light  Co. 

Controlled  through  ownership  of  86%  of  its 
capital  stock  by  the  Consolidated  Cities  Light, 
Power  &  Traction  Co.,  which  has  deposited  it 
under  its  First  Lien  5%  mortgage. 

Management — The  Doherty  Organization. 

Secured  by  first  mortgage  on  plant  supplying 
manufactured  gas  for  light  and  heat  in  Knoxville, 
Tenn.  Population  served,  45,000.  Franchise 
expires,  1953. 

Net  Earnings,  5/31/12 $34,285 

Interest 22,572 

Original  Market — Offered  in  1903  by  Farson, 
Leach  &  Co.,  at  101  and  interest. 
Market. 

New  York — Farson,  Son  &  Co.,  A.  B.  Leach 
&  Co.,  S.  L.  Snowden,  H.  L.  Doherty  &  Co., 
Howe,  Norris  &  Co. 

Boston — A.  B.  Leach  &  Co. 


KNOXVILLE  RAILWAY   &  LIGHT  CO.  Cons. 
5s.     Due  Sept.  1,  1945.— F. 

Dated  September  1,  1905.  Interest  payable 
March  and  Sept.  1,  at  New  York. 

Authorized— $3,000,000. 

Outstanding— $1,173,000. 

Deposited  Under  the  Knoxville  Ry.  &  Light 
Co.  Ref.  &  Extn.  5s  of  1946— $1,003,000. 

Reserved  to  Retire  Prior  Liens — $824,000. 

Held  in  Sinking  Fund — $29,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  IOTA  and  interest  on  any 
interest  date  upon  60  days'  notice. 

Sinking  Fund — H%  annually  of  outstanding 
bonds  (including  prior  liens)  to  Sept.  1,  1915  and 
1%  thereafter  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  exceeding  107  H 
and  interest.  All  bonds  thus  acquired  to  be  held 
alive  in  the  Sinking  Fund. 

Organization — -Incorporated  in  Tennessee  in 
1905  as  a  consolidation  of  Knoxville  Traction  Co. 
and  Knoxville  Electric  Light  &  Power  Co. 

Controlled  through  ownership  of  entire  stock 
by  American  Cities  Co.,  a  subsidiary  of  United 
Gas  &  El.  Corp. 

Secured  by  mortgage  upon  entire  street  rail- 
way system  of  Knoxville,  Tenn.,  comprising  52 
miles  of  track,  and  on  plants  doing  the  entire 
municipal  and  commercial  lighting  business  of 
the  city.  Franchise  on  IH  miles  of  railway 
expire  in  1946;  all  others  perpetual.  Population 
served,  80,000. 

Prior  Liens — $820,000  Knoxville  Traction  1st 
5s  due  1938,  for  the  retirement  of  which  a  like 
amount  of  this  issue  have  been  reserved. 

Underlies- $2,014,000  Knoxville  Ry.  &  Light 
Ref.  &  Ext.  6s  due  1946,  which  provide  for  the 
retirement  of  this  issue. 

Net  Earnings,  12/31/14 $373,673 

Interest 204,008 

This  issue 103,308 

Listed  on  the  New  Orleans  and  Louisville 
Stock  Exchanges. 

Market. 

Boston — C.  E.  Denison  &  Co. 

New  Orleans — -Isidore  Newman  &  Son,  Claude 
M.  Smith  &  Co. 

Louisville — Henning,  Chambers  &  Co.,  United 


States  Trust  Co.,  J.  J.  B.  Hilliard  &  Sons,  Law- 
rence   Timmons   &    Co. 

New  York— W.  E.  Hutton  &  Co.,  J.  S.  Bache 
&  Co.,  F.  H.  Hatch  &  Co.,  Rauscher  &  Cbijdress, 
Bertron,  Griscom  &  Co.,  John  D.  Curtis  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

Philadelphia — Oscar  R.  Dare,  Elkins,  Morris 
&  Co.,  Bertron,  Griscom  &  Co. 

Baltimore — Jenkins,  Whedbee  &  Poe. 


KNOXVILLE  RAILWAY  &  LIGHT  CO.  Ref.  & 
Ext.  Ss.     Due  June  1,  1946.— F. 

Dated  June  1,  1911.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office  and  Isidore  New- 
man &  Son.,  New  Orleans. 

Authorized — $10,000,000. 

Outstanding — $2,014,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

'Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date  on  60  days'  notice. 

Sinking  Fund^Beginnlng  Oct.  1,  1915,  ^% 
annually  of  outstanding  bonds  to  be  applied  to 
purchase  of  these  bonds  at  a  price  to  yield  not 
less  than  4  H  %,  all  bonds  so  acquired  to  be  held 
alive  in  the  Sinking  Fund. 

Organization  and  Control — See  Cons.  5s  due 
1946. 

Secured  by  mortgage  upon  entire  property  of 
company,  subject  to  Cons.  5s.  Further  secured 
by  pledge  of  $1,003,000  bonds  of  that  issue. 

Prior  Liens — $820,000  Knoxville  Traction  Co. 
1st  5s  due  1938  and  $1,173,000  Knoxville  By.  & 
Light  Cons.  5s  due  1945,  for  the  retirement  of 
which  bonds  of  this  issue  have  been  reserved. 

Net  Earnings,  12/31/14 $373,673 

Interest .        204,008 

Listed  on  the  New  Orleans'  and  Louisville 
Stock  Exchanges. 

Original  Market — Offered  in  Jan.,  1912,  by 
Isidore  Newman  &  Son,  New  Orleans,  and 
United  States  Trust  Co.,  Louisville,  Ky.,  at  92  K 
and  interest. 

Market. 

New  Orleans — Isidore  Newman  &  Son, 
Hibernia  Bank  &  Trust  Co.,  Claude  M.  Smith  & 
Co. 

St.  Louis — ^Altheimer  &  Rawlings  Inv.  Co. 

New  York- W.  E.  Hutton  &  Co.,  J.  S.  Bache 
&  Co.,  John  D.  Curtis  &  Co. 

Louisville — United  States  Trust  Co.,  Henning, 
Chambers  &  Co.,  J.  J.  B.  Hilliard  &  Sons. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co.,  Strotbers, 
Brogden  &  Co. 

Philadelphia — Oscar  R.  Dare. 


KNOXVILLE  (TENN.)  TRACTION  CO.  1st  59. 
Due  April  1,  1938.— F. 

Dated  April  1,  1898.  Interest  payable  April  1 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $850,000. 

Outstanding — $820,000. 

Cancelled — $30,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Baltimore  Trust  Co.,  Baltimore. 

Assumed  by  Knoxville  Ry.  &  Light  Co. 

Organization — Incorporated  in  Tennessee  in 
1898  as  a  consolidation  of  all  the  street  railways 
in  Knoxville,  and  in  1906  was  merged  into  the 
Knoxville  Railway  &  Light  Co.,  the  entire  capital 
stock  of  which  is  owned  by  the  American  Cities 
Co. 

Secured  by  first  mortgage  on  46  miles  of  track 
in  Knoxville,  Tenn.,  and  on  electric  light  property 
of  company  through  supplemental  mortgages 
dated  Dec.  1900  and  Sept.  1905. 

Underlies — $1,173,000  Knoxville  Ry.  &  Light 
Cons.  5a  duo  1945,  which  provide  for  the  retire- 
ment of  this  issue  and  $2,014,000  Ref.  &  Ext.  6a 
due  1946. 
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Net  Earnings,  12/31/14 $373,673 

Interest 204,008 

This  issue 44,668 

Listed  on  the  New  Orleans  Stock  Exchange. 

MarlEet. 
Baltimore — J.  S.  Wilson,  Jr.,  &  Co.,  Stein  Bros., 
Townsend   Scott  &  Son,  Sutton  &  Co.,  Strothers, 
Brogden  &  Co.,  Jenkins,  Whedbee  &  Poe,  Warren 
B.  Corkran  &  Go. 

New  York — John  D.  Curtis  &  Co. 


KOKOMO,    MARION    &    WESTERN    TRAC- 
TION CO.  Ist  Ss.    Due  July  1, 1933.— N. 

Dated  July  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Security  Trust  Co.,  Indianapolis, 
Ind. 

Authorized — $1,000,000. 

Outstanding— $650,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Security  Trust  Co.,  Indianapolis. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

Organization — Incorporated  in  1903  under  the 
laws  of  Indiana  and  was  merged  in  1912  into  the 
Indiana  Railways  &  Light  Co.,  which  does  the 


entire  electric  lighting,  commercial  power  and 
steam  heating  business  of  Kokomo,  Ind.,  fur- 
nishes electric  current  to  several  nearby  towns 
and  operates  an  interurban  railway  system  of  62 
miles  from  Frankfort  to  Marion,  Ind. 

Secured  by  first  mortgage  on  nine  miles  of 
city  street  railway  and  power  station  in  Kokomo, 
electric  lighting  plants  at  Kokomo,  Swayzee  and 
Greentown,  and  28  miles  of  interurban  railway 
between  Kokomo  and  Marion. 

Underlies — $1,180,000  Indiana  Railways  & 
Light,  First  &  Ref .  6s  due  1943  which  provide  for 
the  retirement  of  this  issue. 

Net  Earnings.  12/31/14 $231,109 

Interest , 91,500 

This  issue 32,640 

Listed  on  the  Indianapolis  Stock  Exchange. 

Original  Market— Offered  in  1903  by  A.  W. 
Thomson  and  Newton  Todd,  Indianapolis,  at  95 
and  interest  with  30  %  bonus  of  common  stock. 
Market. 

Indianapolis — ^Otto  F.  Haueisen  &  Co.,  J.  F. 
Wild  &  Co.,  Breed,  Elliott  &  Harrison. 

Cincinnati — ^Breed,  Eliott  &  Harrison. 

New  York — Kirkpatrick  &  Lewis. 
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LA  BELLE  IRON  WORKS  1st  6s.     Due  Dec.  1, 

1923.— N. 

Dated  Dec.  1,  1903.  Interest  payable  June 
and  Dec.  1,  at  Dollar  Savings  &  Trust  Co., 
Wheeling,  W.  Va.,  or  Second  National  Bank, 
Pittsburgh,  Pa. 

Authorized— $2,500,000. 

Outstanding— $1,675,000. 

Retired  by  Sinking  Fund— $697,000. 

Held  in  Treasury— $128,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Dollar  Savings  &  Trust  Co.,  Wheel- 
ing, W.  Va. 

Redeemable  by  lot  at  105,  or  for  the  sinking 
fund  at  par  and  interest. 

Sinking  Fund — Beginning  Dec.  1,  1908, 
$100,000  bonds  are  to  be  drawn  annually  by  lot 
at  par. 

Organization — Incorporated  in  West  Virginia 
in  1875,  as  a  reorganization  of  a  company  estab- 
lished in  1852. 

Secured  by  a  first  mortgage  on  main  plant 
of  the  company  at  Steubenville,  Ohio,  con- 
sisting of  blast  and  open  hearth  furnaces,  plate 
mills,  wrought  iron  steel  pipe  foundry,  etc.,- 
and  also  on  nail  factory  and  plate  mills  at  Wheel- 
ing, W.  Va.;  175  acres  of  producing  gas  and  oil 
lands;  ore  mines  in  Minnesota,  coke  works  in 
Fayette  County,  Penua.,  and  all  other  property 
of  the  company. 

Net  Earnings,  12/31/14 $588,811* 

Interest 105,668 

*Gompares  wi^th  $1,926,447  in  1913. 

Original  Market — Offered  by  Dollar  Savings 
&  Trust  Co.,  Wheeling,  W.  Va.,  at  92  H  and 
interest,  Feb.,  1904. 

Market. 

Pittsburgh — Moore,  Leonard  &  Lewis,  H.  P. 
Taylor  &  Co.,  Ballard  &  McConnell. 

Wheeling,  W.  Va. — Geo.  W.  Baron. 

Buflfalo— H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 


LA  CROSSE  GAS  &  ELECTRIC  CO.  1st  & 
Ref.  5^3.     Due  Dec.  1,  1931.— F. 

Dated  Dec.  1,  1911.  Interest  payable  June 
and  Dec.  1,  at  Merchants'  Loan  &  Trust  Co., 
Chicago. 

Authorized— $3,000,000. 

Outstanding— $1,222,000. 

Denomination — Coupoiu   $1,000. 

Trustee — Merchants'  Loan  &■  Trust  Co., 
Chicago. 

Redeemable  at  106  and  interest. 

Sinking  Fund — $10,500  per  annum. 

Organization  and  Control — Incorporated  in 
Wisconsin,  1901  and  controlled  by  American 
Public  Utilities  Company  through  ownership  of 
a  majority  of  stock. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  to  La  Crosse,  Wis.  Popu- 
lation served,  35,000.  Gas  franchise  is  perpetual 
and  exclusive. 

Market. 

New  York — William  Morris  Imbrie  &  Co., 
Kirkpatrick  &  Lewis. 

Chicago — WoUenberger  &  Co.,  Hulburd, 
Warren  &  Chandler,  A.  E.  Butler  &  Co. 

Philadelphia — Geb.  P.  Bissell. 

LA  PORTE  &  MICHIGAN  CITY  TRACTION 
CO.  1st  5s.     Due  July  1.  1930.— F. 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  First  Trust  &  Savings  Bank, 
Chicago,  III. 

Authorized— $350,000. 

Outstanding — $329,000. 

Retired  by  Sinking  Fund— $21,000. 

Denomination — Coupon,  $500. 

Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Redeemable  — ^Bonds  are  subject  to  call. 

Sinking    Fund — ^1  %    of    bonds    outstanding 


annually  from  1910  to  1914  and  2%  annually 
thereafter. 

Control — -Absorbed  by  Chicago,  South  Bend  & 
Nor.  Ind.  Ry.  Co. 

Secured  by  a  first  mortgage  on  15  miles  of 
electric  irailway  from  La,  Porte  to  Michigan 
City,  Ind.  and  on  street  railways  in  the  latter 
Ci|;y.  Population  served,  31,000.  Franchise  in 
Michigan  City  is  perpetual. 

Underlies— $2,319^,000  Chi.,  S.  B.  and  Nor.  Ind. 
6s. 

Net  Earnings,  12/31/14 $306,295 

Interest 224,720 

This  issue 108,770 

Market. 

Chicago — ^John  Burnham  &  Co.,  Hulburd, 
Warren  &  Chandler,  WoUenberger  &  Co.,  M.  T. 
Leonard  &  Co.,  Stanwood,  Taylor  &  Co. 

New  York — Dewing  &  Co. 

Philadelphia— S.  K.  Phillips. 

LACKAWANNA  &  WYOMING  VALLEY  RAPID 
TRANSIT  CO.  Coll.  Tr.  5s.  Due  Aug.  1, 
1951.— F. 

Dated  Aug.  1,  1901.  Interest  payable  Aug. 
and  Feb.  1,  at  Guaranty  Trust  Co.,  New  York. 

Outstanding— $888,000    (Closed   mortgage.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Control — The  assets  of  this  company  were 
acquired  under  foreclosure  sale  in  1913  by  the 
Scranton  &  Wilkes-Barre  Traction  Corp.,  a 
subsidiary  of  the  Westinghouse  Elec.  &  Mfg.  Co. 
The  properties  are  directly  owned  and  operated 
by  the  Lackawanna  &  Wyoming  Valley  R.  R.  Co. 

Secured  by  a  first  lien  on  23  miles  of  double 
tracked  third-rail  electric  railway  by  deposit  of 
$1,850,000  capital  stock  and  $5,000,000  1st  53 
of  1951  of  the  Lackawanna  &  Wyoming  Valley 
R.  R.  Co.  The  road  is  built  on  private  right  of 
way  and  extends  from  Scranton  to  Wilkes-Barre, 
Pa.  Road  is  being  constructed  from  Scranton  to 
Carbondale  17  miles.  Property  also  includes 
a  tunnel  in  Scranton  5,000  feet  long. 

Underlies — $2,112,000  Scranton  &  Wilkes- 
Barre  Traction  Corp.  Ref.  5s  of  1951  under 
which  mortgage  bonds  are  reserved  to  retire 
this  issue. 

Net  Earnings,  6/30/14 $262,385 

Interest 174,700 

Market. 

New  York— F.  H.  Hatch  &  Co.,  E.  &  C.  Ran- 
dolph,  Rauscher  &  Childress,  Leonard  Snider  & 
Co.,  Hendricksen  &  Co.,  Kirkpatrick  &  Lewis. 

Philadelphia— Oscar  JR.  Dare,  S.  K.  Philhps, 
Woelpper  &  Co. 

Scranton,  Pa. — Brooks  &  Co.,  E.  A.  Burke. 

LACKAWANNA  COAL  &  LAND  CO.  Cons.  5s. 
Due  April  15,  1958. 

Dated  April  15,  1908.  Interest  payable 
April  and  Oct.,  at  Trustee's  office. 

Outstanding — $2,500,000. 

Trustee— Colonial  Trust  Co.,  Philadelphia,  Pa. 

Redeemable  at  105  and  interest. 

Control — Absorbed  by  Lackawanna  Coal  & 
Lumber  Co.,  which  is  controlled  by  interests 
associated  with  the  International  Correspondence 
Schools.  Company  is  still  in  the  development 
stage. 

Secured  by  a  first  mortgage  on  22,500  acres 
coal  and  timber  land,  about  40  miles  by  stream 
from  Charleston,  W.  Va.,  .containing  mineable 
coal  estimated   at  300,000,000   tons. 

Underlies — $8,604,600  Cons.  6s  of  Lack. 
Coal  &  Lumber  Co. 

Market. 

Boston — Hotchkin  &  Co. 

Scranton,  Pa. — Brooks  &  Co. 


LACKAWANNA  COAL  &  LUMBER  CO,  Cons. 
6s.     Due  April  1,  1961.— F. 
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Dated  April  1,  1911.  Interest  payable  April 
and  Oct.  1,  at  Republic  Trust  Co.,  Philadelphia. 
October  1,  1914,  and  subsequent  interest  in 
default. 

Authorized — $15,000,000. 

Outstanding^ — $9,335,850. 

Denomination — Coupon,  $100,  $500  and  $1,000, 
Registerable  as  to  principal. 

Trustee — Republic  Trust  Co.,  Philadelphia. 
.  Redeemable  at  any  time  after  Jan.  1,  19l6, 
at  105  and  interest. 

Sinking  Fund — Two  cents  per  ton  on  all  coal 
mined  and  shipped,  beginning  Jan.  1,  1920,  to 
retire  bonds  at  105  and  interest,  unless  purchas- 
able for  less. 

Organization  and  Control — Incorporated  in 
West  Virginia  in  1910.  Controlled  by  interests 
identified  with  the  International  Correspondence 
Schools. 

Secured  by  a  mortgage  on  53,000  acres  of  coal 
and  timber  lands  in  West  Virginia,  containing 
mineable  coal  estimated  at  800,000,000  tons. 
Company  has  12  collieries  in  operation,  and  is 
expanding  its  operations. 

Prior  Liens— $5,000,000  bonds  of  absorbed 
companies. 

Original  Market — Offered  by  the  company  at 
par  with  50%  bonus  of  stock. 

New  York— Bigelow  &  Co.,  Hotchkin  &  Co., 
F.  H.  Hatch  &  Co.,  Blodget  &  Co.,  Didriehsen  & 
Co. 

Scranton — ^Brooks  &  Co.,  E.  A.  Burke  &  Co. 

Boston — Hotchkin  &  Co.,  F.  W.  Mason  &  Co., 
F.  W.  Bassett  &  Co. 

Chicago — M.  T.  Leonard  &  Co.,  Western  Stock 
&  Bond  Co. 

St.  Paul— R.  H.  Merriam  &  Co. 


LACKAWANNA  IRON  &  STEEL  CO.  1st  5s. 
Due  Feb.  1,  1926.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Feb.  1,  1896.  Interest  payable  Feb.  1 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $1,800,000. 

Outstanding — $1,773,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Controlled  by  the  Lackawanna  Steel  Co.  by 
ownership  of  the  199,699  out  of  200,000  shares 
ot  capital  stock. 

Secured  by  a  first  mortgage  on  430  acres  of 
land  located,  at  Lebanon,  Pa.,  containing  two 
furnaces  in  North  Lebanon,  Isllp,  and  11  acres 
of  iron  ore  land  in  Lebanon  County,  Pa.  Also  a 
first  lien  on  lh%%  of  the  capital  stock  of  the 
Cornwall  Ore  Banl^  Co. 

Earnings — See  Lack.  Steel  6  %  Notes  below. 
Market. 

New  York— J.  K.  Rice,  Jr.,  &  Co.,  F.  H. 
Hatch  &  Co.,  A.  E.  Fitkin  &  Co.,  Didriehsen  & 
Co.,  Leonard  Snider  &  Co.,  McGeorge;  &  Vander- 
hoef,  Hendricksen  &  Co.,  Kirkpatrick  &  Lewis. 

LACKAWANNA  STEEL  COMPANY  1st  Conv. 
20-Year  5s.     Due  Apr|I  1,  1923.— F. 

Dated  April  1,  1903.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $20,000,000. 

Outstanding— $^15,000,000  (Closed  mortgage). 

denomination — Coupoii,  $1,000.  Registerable 
as  to  principal.    . 

Trustee — Farmers'  Loan  &  Trust .  Co.,  New 
York. 

Convertible  into  common  stock  at  par  any 
time  not  later  than  April  1,  1915. 

Secured  by  a  first  mortgage  on  the  pl^nt> 
located  at  Lackawanna,  N.  x.,  manufacturing 
steel  rails,  structural  steel,  etc.,  with  a  capacity 
of  about  1,150,000  tons  of  Bessemer^and  Open 
Hearth  Steel  products;  also  secured  by  A'  first 
collateral  lien  on  $23>692,100  par  value  of  stocks 


of  total  outstanding  issues  of  $26,884,000  of  14 
companies  owning  ore  properties  in  Mich., 
Minn.,  Wis.  and  New  York  and  coal  lands  and 
rights  in  Pa.,  together  with  blast  furnaces  and 
coke  ovens  located  at  or  near  Lebanon,  Pa. 

Underlies— $20,000,000  1st  Cons.  5s  of  1950, 
and  debentures  of  1915.  Bonds  are  reserved 
under  the  1st  Consol.  mortgage  to  retire  this 
issue. 

Organization  and  Earnings — See  Deb.  5s 
below. 

Interest  requirement  for  this  Issue — $750,053. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  in  1903  by  Speyer 
&  Co.,  and  Kean,  Van  Courtlandt  &  Co.,  New 
York. 

Market. 

New  York — Kean,  Taylor  &  Co.,  Spencer 
Trask  &  Co.,  H.  Duncan  Bulkley,  Curtis  & 
Sanger,  J.  S.  Bache  &  Co.,  Effingham  Lawrence 
&  Co.,  Beverly  Bogert  &  Co.,  Seasongood  & 
Haas,  Speyer  &  Co. 

BuflTalo— John  T.  Steele. 


LACKAWANNA  STEEL  COMPANY  1st  Cons. 
5s.     Due  March  1,  1950. — F. 

Tax  exempt  in  New  York. 

Dated  March  1,  1910.  Interest  payable, 
March  and  Sept.  1,  at  Trustee's  office,  and  at 
London,    Frankfort-on-Main    and    Amsterdam. 

Authorized — $35,000,000. 

Outstanding — $10,000,000  Series  "A." 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.  of  New  York. 

Redeemable  at  105  and  interest,  on  and  after 
March  1,  1915,  on  60  days'  notice. 

Convertible — Series  "A  "  are  convertible  at  par 
into  the  common  stock  of  the  company,  at  any 
time  prior  to  March,  1922. 

Sinking  Fund — Upon  maturity  of  the  Ells- 
worth Collieries  1st  Sinking  Fund  5s  of  1927 
the  company  covenants  to  pay  a  sum  equal  to 
10  cents  for  each  ton  of  coal  mined  from  the 
property  of  the  Ellsworth  Collieries  Co.  annually, 
with  a  minimum  payment  of  $100,000  per 
annum  for  the  redemption  of  these  Cons.  Ss 
at  105  and  interest  by  lot. 

Organization — See  Deb.  5s  below. 

Secured  by  a  first  mortgage  on  the  Pekin  lime- 
stone lands  near  Buffalo,  N.  Y.,  comprising  about 
1,096  acres;  a  second  mortgage  on  the.  manufac- 
turing plant  and  the  property  of  the  company 
at  Lackawanna,  N.  Y.,  subject  to  the  first  Ken 
of  the  1st  Mtge.  5s  of  1923;  a  first  collateral  lien 
on  $999,500  out  of  $1,000,000  capital  stock  of 
the  Ellsworth  Collieries  Co.,  owning  coal  mines 
and  collieries  in  Washington  County,  Pa.,  upon 
which  there  is  outstanding  about  $4,747,000 
bonds;  $99,000  out  of  $100,000  capital  stock  of 
the  Lake  Erie  Co,  (of  N.  J.),  which  controls, 
through  dtdtik  ownership,  high-grade  Bessemer 
ore  mines  in  the  Lake  Superior  District,  upon 
which  there  are  $400,000  bonds;  $50,050  out  of 
$300,000'  capital  stock  of  the  Vernon  Mining  Co., 
controlling,  through  lease,  iron  ore  property  in 
Michigan  free  from  debt:  $250,000  out  of  $500,000 
capital  stock  pf.  t|ie  .Negaunee  Mine,  which  con- 
trols iron  or6  mihes  in  Marquette  County,  Mich.j, 
free  from  debt;  anti'a  second  lien  on  the  securities 
deposited  under  the  1st  mortgage, 

iE^ibr  Liens— $15,000,000  1st  Mtge.  "5ff  of  1923, 
for  retirement  o|  which,'~b6hda  of  this  issue  have 
been  reserved.  '  .       . 

Underlies— $10t000.000  Debentures  due  1915. 

Earnihgs-r-See  Deb.  5s  below.      '  — 

'  interest  requirements- for  this  is3u«'^l,249,753 
'  Lifted  on  thfi  New  Ybrk  Stock  Exchange. 

Original  Market^$l 0,000, 000  offered  in  Feb.-,- 

1910;  to  the  shareholders  at  85  ahd  all  unsub- 

scribied  boAds '  werft  undejrwrrtten  by  Speyer  & 

Co.,  New  Yock.  ■'-  '  ^   :{ 

■     '•' .  Market, 

New  York— H:  Duncan  Bulkley,'  Coffin  &  Co.. 
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Seaspngood  &  Haas,  Spencer  Trask  &  Co.» 
Curtlis  &  Sanger,  Kean,  Taylor ,  &  Co.,  Plymp- 
ton,  Gardiner  &  Co.,  Beverly  Bogert  &  Co., 
Bull  &  Eldredge,  L.  M.  Prince  &  Co.,  Samuel 
Goldaehmidt,  Hendricksen  &  Co. 


LACKAWANNA  STEEL  COMPANY  6%  Notes. 
Due  March  1,  1917. 
-Dated     March     1,     1915.     Interest     payable, 

March  and  Sept.  1,  at  Trustee's  office. 
Authorized  and  Outstanding — $6,000,000. 
Denomination — Coupon,  $1,000.     Registerable 

as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  101  and  interest  at  any  time. 

Organization — Incorporated  in  New  York  in 
1902.  The  company  owns  extensive  iron  and 
steel  plants  at  Lackawanna.  N.  Y.,  adjoining 
Buffalo  on  the  southwest,  and  in  and  around 
Lebanon,  Pa. 

Security — A  direct  obligation  of  the  Company 
but  not  a  mortgage.  The  Company  covenants 
that,  so  long  as  these  bonds  are  outstanding. 
it  will  not  mortgage  any  of  its  real  estate  or 
pledge  any  stock,  bonds  or  other  obligation  of 
other  corporations. 

Prior  Liens— $10,000,000  First  ■  Cons.  5a  of 
1950,  and  $15,000,000  First  Convertible  5s  of 
1923. 

Net  Earnings,  12/31/14 $1,581,379* 

Interest 1,749,700 

Interest,  Subsidiary  Companies  315,950 

*Compares  with  $6,605,761  in  1913  and  an 
annual  average  for  nine  years  of  $4,600,000. 

Original  Market — Offered  in  March,  1915,  by 
Blair  &  Co.,  Kean,  Taylor  &  Co.,  and  Robert 
Winthrop  &  Co.  at  98  and  interest. 

New  York— H.  Duncan  Bulkley,  Coffin  &  Co., 
Spencer  Trask  &  Co.,  Curtis  &  Sanger,  Kean, 
Taylor  &  Co..  Freeman  &  Co.,  Crawford,  Patton 
&  Cannon,  Struthers  &  Hiscoe,  Farson,  Son  & 
Co.,  McGeorge  &  Vanderhoef,  Plympton,  Gar- 
diner &  Co.,  Jackson  &  Curtis,  E.  &  C.  Randolph, 
Seasongood  &  Haas,  Beverly  Bogert  &  Co., 
Bull  &  Eldredge,  Salomon  Bros.  &  Hutzler,  H.  P. 
Taylor  &  Co.,  Speyer  &  Co.,  Hornblower  & 
Weeks. 

Bostons-Adams  &  Co. 

Philadelphia — Penington,  Colket  &  Co..  H.  F. 
Bachman  &  Co. 

Pittsburgh — ^H.  P.  Taylor  &  Co. 

Buffalo— H.  P  Taylor  &  Co. 


LACKAWANNA     TELEPHONE     CO.     1st    5s. 
Due  May  1.  1930. 

Dated  May  1,  1900.  Interest  payable  May 
and  Nov.  1.  at  Anthracite  Savings  Bank,  Wilkes- 
Barre,   Pa. 

Authorized  and  Outstanding — $400,000. 

Trustee — Anthracite  Savings  Bank,  Wilkes- 
Barre. 

Control — Company  formerly  controlled  by 
Consolidated  Telephone  Cos.  of  Pa.,  a  subsidiary 
of  the  American  Union  Telephone  Co.  Both 
of  these  companies  are  in  receivers'  hands,  and  a 
reorganization  is  in  progress. 

Secured  by  a  first  mortgage  on  independent 
teleplione  system  in  Scranton,  Pa. 
Market. 

Scranton — E.  A.  Burke  &  Co.,  Brooks  &  Co. 


(THE)  LACLEDE  GAS  LIGHT  CO.  1st  30-year 
6s.     Due  May  1,  1919. — F. 

Dated  May  1,  1889.     Interest  payable  Feb., 
May,  Aug.  and  Nov.  1,_  at  Bankers'  Trust  Co., 
New  York,  or  St.  Louis  Union  Trust  Co.,  St. 
Louis. 
^  Authorized  and  Outstanding — $10,000;000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization — Incorporated    in     Missouri    in 
1857. 


Secured  by  a  first  mortgage  on  plants  doing 
the  entire  gas  business  in  St.  Louis,  Mo.,  and  in- 
eluding  a  distribution  system  of  more  than  800 
miles  of  screet  mains.  Also  secured  on  an  elec- 
tric light  plant  of  8,000  k.w.  and  distribution 
system,  embracing  200  miles  of  line.  Popula- 
tion served,  700.000.     Franchise  perpetual. 

Underlies— $10,000,000  Laclede  Gas  Lfght  Co. 
Ref.  &  Extn.  5s  of  1934.  a  sufficient  number  of 
which  bonds  have  been  reserved  to"  retire  this 
issue  and  $2,500,000  Deb.  5s  of  1919. 

Net  Earnings,  12/31/14 $3,384,097 

Interest 1,506,649 

Listed  on  the  New  York  and  St.  Louis  Stock 
Exchanges. 

Original    Market — First    offered    by    N.    W. 
Harris  &  Co.,  Chicago,  New  York  and  Boston. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Bigelow  & 
Co.,  A.  E.  Fitkin  &  Co.,  Paterson  &  Co.,  Beyer 
&  Co.,  Low,  Dixon  &  Co.,  Rauscher  &  Childress, 
Newborg  &  Co..  Gude,  Winmill  &  Co.,  H.  N. 
Whitney  &  Sons,  John  D.  Curtis  &  Co.,  Hen- 
dricksen &  Co.,  Tobey  &  Kirk.  Seasongood  & 
Haas. 

Baltimore — Baker,  Watts  &  Co.,  J.  S.  Wilson, 
Jr.,  &  Co. 

Boston — N.  W.  Harris  &  Co.,  L.  Sherman 
Adams,  Curtis  &  Sanger,  Wm.  A.  Read  &  Co. 

Chicago^-Harris  Trust  &  Sa\dttgs.Bank,  Ames, 
Emefich  &  Co.,  N.  W.  Halsey  &  Co.;-  Stanwood, 
Taylor  &  Co.,  A.  L.  Baker  &  Co.,  Curtis  & 
Sanger.  ;      >  ■ 

St.  Louis — Francis  Bro.  &  Co.,  Simon,  Brook- 
mire  &  Clifford,  A.  G.  Edwards  &  Sons,  Walter 
E.  Orthwein,  John  Nickerson,  Jr.,  Mercantile 
Trust  Co.,  Wm.  R.  Compton  Co..  Bowman, 
Cost  &  Co.,  Altheimer'  &  Rawlins  Invest.  Co., 
Whitaker  &  Co.,  G,  H.  TValker  &  Co. 

Omaha — City  Trust  Coi 

Philadelphia — Graham  &  Co. 


LACLEDE  GAS  LIGHT  CO.  Ref.  and  Ext.  5s. 
Due  April  1,  1934. — F. 

Dated  April  1,  1904.  Interest  payable  April 
and  Oct.  1,  at  Bankers*  Trust  Co.,  New  York. 

Authorized — $20,000,000. 

Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — ^Bankers'  Trust  Co.,  New  York,  and 
the  Mississippi  Valley  Trust  Co.,  St.  Louis. 

Secured ,  by  a  second  mortgage  on  property 
described  under  1st  5s  above. 

Prior  Liens— $10,000,000  Laclede  Gas  Light 
1st  5s,  due  May  1,  1919,  for  the  retirement  of 
which  bonds  of  this  issue  have  been  reserved. 

Underlies— $2,500,000  Deb.  5s  of  1919. 

Earnings — See  1st  5s  above. 

Listed  on  the  New  York  .aiid  St.  Louis  Stock 
Exchanges. 

Original  Market^First  offered  in  1904  by 
N.  W.  Harris  &  Co.,  New  York,  Boston  and 
Chicago,  at  101  and  interest,  and  $700,000  in 
1911  at  101^  and  interest  by  Harris,  Forbes  & 
Co.,  New  York,  aind  N.  W.  Harris  &  Co.,  Boa- 
ton,  and  Harris  Trust  &  Savings  Bank,  Chicago. 
Market. 

Chicago — Harris  Trust  &  Savings  Bank,  Yard, 
Otis  &  Taylor,  Ames,  Emerich  &  Co.,  A.  L. 
Baker  &  Co. 

Baltimore — Nelson,  Cook  &  Co. 

Milwaukee — -First  Savings  Bank  &  Trust  Co. 

Cincinnati — C.  C.  Murray  &  Co. 

New  York — P.  W.  Brooks  &  Co.,  Harris, 
Forbes  &  Co.,  Bigelow  &  Co.,  A.  E.  Fitkin  & 
Co.,  Low.  Dixon  &  Co.,  Newborg  &  Co..  L.  A. 
Norton,  John  D.  Curtis  &  Co.,  H.  N.  Whitney 
&  Sons,  Gude,  Winmill  &  Co. 

Boston — N.  W.  Harris  &  Co. 

St.  Louis— Mercantile  Trust  Co.,  Francis  Bro. 
&  Co.,  A.  G.  Edwards  &  Sons,  John  Nickerson, 
Jr.,  Wm.  R.  Compton  Co.,  Bowman,  Cost  &  Co., 
Whitaker  &  Co.,  G,  H.  Walker  &  Co. 
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Omaha — City  Trusty  Co. 


LACLEDE    GAS    LIGHT   CO.   5%    Deb.     Due 
Feb.  1,  1919. 

Dated  Feb.  2.  1914.  Interest  payable  Feb.  1 
and  August  1,  at  Trustee's  office  or  in  New  York. 

Authorized — $  5.000,000. 

Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee— St.  Louis  Union  Trust  Co.,  St. 
Louis,  Mo. 

Redeemable  as  a  whole  on  or  before  Feb.  1, 
1916,  at  102  and  interest,  and  thereafter  at  101  )4 
and  interest. 

Organization,  Property  and  Earnings — See  1st 
6s.  below. 

Security — ^A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  No  additional 
issue  of  debentures  may  be  made  and  no  addi- 
tional mortgage  can  be  placed  on  the  property 
unless  this  issue  is  retired.  The  company  fur- 
ther covenants  that  at  no  time  during  the  life 
of  these  debentures  shall  the  current  bulls  pay- 
able exceed  $1,000,000. 

Original  Market — Offered  in  March,  1914,  by 
N.  W.  Halaey  &  Co.,  New  York,  etc.,  at  99  and 
interest. 


LACOMBE  ELECTRIC  CO.  1st  5s,     Dae  May 
1,  1921.— N. 

Dated  Alay  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office  and  H.  L.  Doherty 
&  Co.,  New  York. 

Authorized— $1,000,000. 

Outstanding — $900,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — International  Trust  Co.,  Denver, 
Col. 

Redeemable  at  104  and  interest. 

Sinking  Fund — $15,000  per  annum  from  1904 
to   1919. 

Guaranteed  as  to  principal  and  interest  by 
the  Denver  Gas  &  Electric  Co. 

Control — Entire  capital  stock  owned  by  Den- 
ver Gas  &  Elec.  Co.,  which  is  controlled  through 
stock  ownership  by  the  Cities  Service  Co. 

Secured  by  a  mortgage  on  plant  supplying 
electricity  to  part  of  Denver,  Col. 

Net  Earnings,  D.  G.  &  E.  Co., 

12/31/14 $1,423,218 

Interest 1,425,345 

Market. 

New  York — ^Lamarche  &  Coady,  Chas.  H. 
Jones  &  Co.,  John  W.  Christiansen,  H.  L.  Doherty 
&  Co.,  Leonard  Snider  &  Co.,  R.  B.  Hathaway  & 
Co. 

Denver — Boettcher,  Porter  &  Co. 


LACONIA    (N.    H.)    GAS    &    ELECTRIC    CO. 
1st  5s.     Due  March  1,  1940.— F. 
Dated  March  1, 1910.     Interest  payable  March 
and  Sept.   1,  at  American  Trust  Co.,  Boston, 

Authorized— $750,000. 

Oatstandlng — $350,000. 

Denomination — Coupon,  $500. 

Trustee — American  Trust  Co.,  Boston. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  to  Laconia,  Lakeport  and 
Weirs,  N.  H.  Franchises  are  perpetual.  Popu- 
lation served,  12,000,  which  increases  consider- 
ably in  the  summer,  as  the  territory  served  by 
the  conipany  is  an  important  resort  region. 

Net  Earnings  after  bond  interest, 

6/30/14 $48,793 

Market. 

Boston — Baker,  Ayling  &  Co. 

New  York — Kirkpatrick  &  Lewis. 


LAFAYETTE     &    LOGANSPORT    TRACTION 
CO.  1st  5s.     Due  June  1,  1936.— F. 

Dated  June  1,  1906.  Interest  payable  June 
and  Dee.  1,  at  Guaranty  Trust  &  Safe  Deposit 
Co.,  Philadelphia. 

Authorized — $1,000,000. 

Outstanding — $849,000. 

Retired— $161,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guarantee  Trust  &  Safe  Deposit  Co., 
Philadelphia,  Pa. 

Assumed  by  the  Ft.  Wayne  &  Northern  In- 
diana Traction  Co. 

Control— Absorbed  by  Ft.  Wayne  &  Nor. 
Indiana  Trac.  Co. 

Secured  by  a  first  lien  on  36  miles  of  electric 
railway  between  Lafayette  and  Logansport,  Ind. 

Underlies — $10,200,000  Ft.  Wayne  &  Wabash 
Valley  1st  Cons.  5s  of  1934,  and  Ft.  Wayne  & 
Northern  Indiana  Traction  Co.  1st  and  Ref.  53 
of  1951  and  notes.  Bonds  are  reserved  under  the 
latter  mortgage  to  retire  this  issue. 

Net  Earnings,  12/31/13 $704,963 

Interest 629,360 

This  issue 121,310 

Listed  on  the  Pittsburgh  Stock  Exchange. 

Original  Market- Ottered  by  Chandler  Bros. 
&  Co.,  New  York  and  Philadelphia,  at  96  H  and 
interest,  1906. 

Market. 

Philadelphia — Chandler  Bros.  &  Co.,  Samuel  K. 
Phillips,  Edward  V.  Kane  &  Co.,  Penington, 
Colket  &  Co.,  Oscar  R.  Dare,  Frazier  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

New  York— Kahler  &  Co.,  WolflE  &  Stanley, 
Chandler  Bros.  &  Co.,  Leonard  Snider  &  Co., 
Foster  &  Adams,  Dewing  &  Co.,  John  D.  Curtis 
&  Co.,  H.  P.  Taylor  &  Co.,  Geo.  H.  Burr. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

LAFAYETTE  STREET  RY.  1st  Ext.  5  J^s.     Due 
June  1,  1923. 

Dated  June  1,  1893.  Extended  in  1913  with 
Interest  reduced  from  6%.  Interest  payable 
June  1  and  December  1,  at  office  of  Trustee. 

Authorized  and  Outstanding — $225,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^Real  Estate  Trust  Co.,  Philadelphia. 

Control — Absorbed  by  the  Ft.  Wayne  &  Nor. 
Ind.  Trac.  Co, 

Secured  by  a  first  mortgage  on  17  miles  of 
street  railway  in  Lafayette,  Ind.  Population 
served,  21,000. 

Underlies  and  Earnings— Same  as  Lafayette  & 
Logansport  Trac.  1st  5s  above. 
Market. 

Philadelphia— Robt.  D.  Ghriskey  &  Co. 

New  York — P.  W.  Brooks  &  Co. 


LAKE  ERIE  &  NORTHERN  RAILWAY  1st 
5s.     Due  October  1,  1942. 

Dated  October  1,  1912.  Interest  payable 
April  and  October  1,  at  Trustee's  office  or  Royal 
Bank  of  Canada,  Toronto,  Ont.  and  London, 
Eng. 

Outstanding — $1,100,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 

Trustee — Montreal  Trust  Co.,  Montreal,  Can. 

Redeemable  as  a  whole  or  for  the  sinking  fund 
at  105  and  interest,  after  1916. 

Organization — Incorporated  by  special  act  in 
1911,  and  received  a  subsidy  of  $340,000  from 
'the  Dominion  government. 

Secured  by  a  first  mortgage  on  53  miles  of 
railway  from   Port   Dover  to    Gait,   Ontario. 

Underlies — $500,000  2nd  5s. 

Original  Market— G.  W.  Farrell  &  Co.,  Mon- 
treal. 


LAKE    ERIE    &    WESTERN    RAILROAD    CO. 
2nd  5s.     Due  July  1,  1941.— F. 
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oee  iviap  t^. 

Dated  June  30,  1891.  Interest  payable  Jan. 
and  July  1,  at  Chase  National  Bank,  New  York. 

Authorized  and  Outstanding — $3,625,000. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Organization  and  Control — See,  1st  5s  below. 

Secured  by  a  second  mortgage  ori  (3)  718  miles 
of  road,  subject  to  a  prior  lien  at  the  rate  of 
$10,000  per  mile.     (For  details  see  1st  5s  below). 

These  bonds  are  outstanding  at  the  rate  of 
$5,000  per  mile. 

Prior  Liens — $7,250,000  L.  E.  &  W.  1st  Ss  of 
1939. 

Earnings — See  1st  5s  below. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Redmond  &  Co.,  Coffin  &  Co., 
Newborg  &  Co. 

Philadelphia— E.  W.  Clark  &  Co. 


LAKE    ERIE    &    WESTERN    RAILROAD    CO. 
1st  5s.     Due  Jan.  1,  1937. — F. 

See  Map  42. 

Dated  February  21,  1887.  Interest  payable 
Jan.  and  July  1,  at  Chase  National  Bank,  New 
York. 

Authorized — $10,000  per  mile. 

Outstanding — $7,250,000. 

Denomination — Coupon,  $1,000.  Fully  regis- 
terable. 

Trustee — Central    Trust    Co.,    New    York. 

Organization  and  Control — Incorporated  in 
1887  in  Ohio,  as  successor  to  the  L.  E.  &  W. 
Railway  Co.,  sold  at  foreclosure.  $5,930,000  of 
the  $11,840,000  6%  non-cumulative  preferred 
stock  and  $5,940,000  of  the  $11,800,000  common 
stock  is  owned  by  the  Lake  Shore  &  Michigan 
Southern  Ry.  Co. 

In  addition  to  the  mileage  owned  as  shown 
below  the  company  leases  and  operates  162 
miles  of  road  from  Akron  to  Delphos,  Ohio. 

Secured  by  a  first  mortgage  on  (3)  718  miles  of 
road  from  Sandusky,  Ohio,  to  Peoria,  111.,  In- 
dianapolis, to  Michigan  City,  Ind.;  Fort  Wayne 
to  Connersville,  Ind.;  Newcastle  to  Rushville, 
and  St.  Mary's  to  Minster,  Ohio,  and  on 
seven  miles  of  road  furnishing  connection  with 
road  over  which  the  company  has  trackage 
rights.  These  bonds  are  outstanding  at  the  rate 
of  $10,000  per  mile. 

Underlies — $3,625,000  2nd  63. 

Gross  Earnings,  12/31/14 $5,602,771 

Net  Earnings 990,877 

Bond  Interest 543,760 

Other  Interest  and  Rentals ....  675,000 

Legal  for  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Wm.  A.  Read  &  Co.,  Korn, 
Lehman  &  Co.,  Coffin  &  Co.,  Blodget  &  Co., 
Redmond  &  Co.,  Clark,  Dodge  &  Co.,  Didrichsen 
&  Co.,  Oilman  &  Clucas,  Newborg  &  Co.,  Foster 
&  Adams,  Denny,  Pomeroy  &  Co.,  McGeorge  & 
Vanderhoef. 


nei  learnings,  jr.  Kj.  ij.  at  «->.  \jO., 

12/31/13 $6,789,505 

Interest 2,390,600 

This  issue 1,298,300 

Listed  on  the  Chicago  Stock  Exchange. 

LAKE  OF  THE   WOODS  MILLING   CO.  Ist 
68.     Due   June  1,    1923.— N. 

Dated  June  1,  1903.  Interest  payable  June 
and  Dec.  1,  at  Merchants'  Bank  of  Canada, 
Montreal. 

Authorized — $1,000,000. 

Outstanding — $900,000. 

Retired — $100,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Montreal  Trust  Co.,  Montreal,  Can. 

Secured  by  a  first  mortgage  on  property  of 
company  in  Montreal,  and  also  mills  located  at 
Portage  La  Prairie,  Man.;  and  on  90  grain  eleva- 
tors located  throughout  western  Canada. 

Net  Earnings,  8/31/14 $507,939 

Interest 99,000 

Dividends 273,000 

Listed  on  the  Montreal  and  Toronto  Stock 
Exchanges. 

Market. 

Toronto — A.  E.  Ames  &  Co. 


LAKE  GAS  CO.  1st  6s.     Due  July  1,  1915.— F. 

Dated  July  1,  1886.  Interest  payable  Jan. 
and  July  1,  at  Illinois  Trust  &  Savings  Bank, 
Chicago. 

Authorized   and   Outstanding — $300,000. 

Trustee — Illinois  Trust  &  Savings  Bank, 
Chicago. 

Assumed  by  Peoples'  Gas  Light  &  Coke  Co,. 
Chicago. 

Control — Absorbed  by  Peoples'  Gas  Light  & 
Coke  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  a  part  of  Chicago,  111. 

Underlies— $26,860,000  Peoples'  G.  L.  &  C. 
6s  and  6s. 
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LAKE  ROLAND  ELEVATED  RAILWAY  1st 
5s.     Due  Sept.  1,  1942.— F. 

Dated  September  1,  1892.  Interest  payable 
March  and  September  1,  at  Alexander  Brown 
&  Sons,  Baltimore,  Md. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon  and  Registered,  $1,000. 

Trustee — Baltimore  Trust  Co.,  Baltimore,  Md. 

Underlies — $46,000,000  1st  Consol.  Income 
and  Income-  Funding  Bonds.  Bonds  are  re- 
served under  the  1st  Consol.  mortgage  to  retire 
this  issue. 

Net  Earnings,  U.  Bys.  &  El.  Co. 

Balto.    12/31/13 $4,907,006 

Interest  (not  including  incomes)       2,050,305 
Market. 

Baltimore — Jenkins,  Whedbee  &  Poe,  Poe  & 
Davies,  Baker,  Watts  &  Co.,  Hambleton  &  Co. 

LAKE  SHORE  &  MICHIGAN  SOUTHERN 
RAILWAY  GO.  25-Year  Deb.  4s.  Due 
Sept.  1,  1928.— F. 

See  Map  83. 

Tax  exempt  in  Pennsylvania. 

Dated  November  18,  1903.  Interest  payable 
March  and  Sept.  1,  at  Grand  Central  Station, 
New  York. 

Authorized  and  Outstanding — $50,000,000. 

Denomination — Coupon,  $1,000,  $5,000.  Reg- 
isterable as  to  principal  only,  or  fully  registerable. 
Registered,  $1,000,  $6,000,  $10,000,  $20,000, 
$60,000,  $100,000  or  multiples  of  $5,000.  C.  &  R. 
interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization — Contrdl  and  '  Earnings.  See 
1st  3Hs  below. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

Secured  equally  with  $60,000,000  4s,  due  1931, 
by  a  second  mortgage  on  the  (1)  890  miles  of 
road  described  under  the  1st  3  Hs  below.  These 
bonds,  and  those  secured  equally  herewith  are 
outstanding  at  the  rate  of  $112,400  per  mile. 

Underlies — $307,000,000  Consolidation  4b  and 
Ref'g  &  Impvt.  4  J^s  and  Debentures  of  the  New 
York  Central  R.  R. 

Listed  on  the  New  York  Stock  Exchange. 

Legal  for  Bait.,  Cat.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I., 
Vt.  and  Wis. 

Original  Market — $40,000,000  offered  in  1904 
at  99  and  interest  and  $10,000,000  in  1905  by 
J.  P.  Morgan  &  Co.,  the  National  City  Bank  and 
the  First  National  Bank,  New  York,  Drexel  & 
Co.,  Philadelphia,  and  Kidder,  Peabody  &  Co., 
Boston. 


Marjket.. 

St.  Louis — Mercantile  Trust  Co. 

New  Yorl£ — L.  M.  Prince  &  Co.,  P.  J.  Liaman 
&  Co.,  Foster  &  Adams,  Freeman  &  Co.,  Harris, 
Forbes  &  Co.,  Robinson  &  Co.,  Wood,  Struthers 
&  Co.,  Harvey  Fisk  &  Co.,  Montgomery,  Clotbier 
&  Tyler,  Morgan  &  Bartlett,  Salomon  Bros.  & 
Hutzler,  Seasongood  &  Haas,  Gude,  Winmill  & 
Co. 

Boston — N.  W.  Harris  &  Co. 

Philadelphia — Henry  &  West,  Penington, 
Colket  &  Co.,  E.  B.  Smith  &  Co.,  E.  W.  Clark 
&  Co.,  Barclay,  Moore  &  Co.,  C.  D.  Barney  & 
Co.,  Graham  &  Co.,  W.  H.  Newbold's  Son  &  Co., 
Montgomery,  Clothier  &  Tyler. 

Chicago^Harris  Trust  &  Sav.  Bank. 

Omaha — City  Trust  Co. 

Pittsburgh— Colonial    Trust    Co. 


LAKE  SHORK  &  MICHIGAN  SOUTHERN 
RAILWAY  CO.  2S-Year  Deb.  48.  Due 
May  1, 1931.— F. 

See  Map  83. 

Tax  exempt  in  Pennsylvania. 

Dated  May  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Grand  Central  Station,  New  York. 

Authorized  and  Outstanding — $50,000,000. 

Denomination — Coupon,  $1,000  and  $5,000. 
Registerable  as  to  principal  only,  or  fully  regis- 
terable.  Registered,  $1,000,  $5,000,  $10,000, 
$20,000,  $60,000,  $100,000  or  multiples  of  $5,000. 
C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization,  Control  and  Earnings — See  1st 
3J^s  below. 

Security — See  4s  of  1928  above. 

Legality — See  4s  of  1928  above. 

Listed  on  the  New  York  Stock  Exchange.    - 

Original  Market — $35,000,000  offered  in  Feb., 
1906,  and  an  additional  $15,000,000  offered  in 
1910  at93)i  and  interest  by  J.  P.  Morgan  &  Co., 
First  National  Bank,  National  City  Bank,  New 
York,  and  Drexel  &  Co.,  Philadelphia. 
Market. 

Philadelphia — C.  C.  Harrison,  Jr.,  &  Co., 
C.  D.  Barney  &  Co.,  Penington,  Colket  &  Co., 
E.  W.  Clark  &  Co.,  Brown  Bros.  &  Co.,  Cassatt 
&  Co.,  Newburger,  Henderson  &  Loeb,  E.  B. 
Smith  &  Co.,  Heed  A.  Morgan  &  Co.,  Drexel 
&  Co.,  Graham  &  Co.,  Henry  &  West,  Barclay, 
Moore  &  Co.,  Montgomery,  Clothier  &  Tyler, 
W.  H.  Newbold's  Son  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

New  York — Effingham  Lawren(;e  &  Co., 
Robinson  &  Co.,  L.  M.  Prince  &  Co.,  J.  S.Bache 
&  Co.,  Crawford,  Patton  &  Cannon,  Harris, 
Forbes  &  Co.,  CofGn  &  Co.,  Struthers  &  Hiscoe, 
Hartshorne  &  Picabia,  Guaranty  Trust  Co., 
Newborg  &  Co.,  Folsom  &  Adams,  Redmond  & 
Co.,  Ambrose  R.  Clark,  Struthers  &  Hiscoe, 
Wood,  Struthers  &  Co.,  Montgomery,  Clothier 
&  Tyler,  Morgan  &  Bartlett,  Salomon  Bros.  & 
Hutzler. 

St.  Louis — Mercantile  Trust  Co. 

Boston — Adams  &  Co.,  N.  W.  Harris  &  Co., 
Sellers,  Phillips  &  Co. 

Omaha — City  Trust  Co. 

LAKE  SHORE  &  MICHIGAN  SOUTHERN 
RAILWAY  CO.  Ist  3Hs.  Due  June  I, 
1997.— P. 

See  Map  88. 

Tax  exempt  in  Pennsylvania. 

Dated  June  1,  1897.  Interest  payable  June 
and  Dec.  1,  at  Grand  Central  Station,  New  York. 

Authorized  and  Outstanding — $50,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000,  $5,000,  $10,000  and  $50,000. 

Trustees— United  States  Trust  Co.,  New  York, 
and  John  T.  Dye. 

Organization  and  Control — Incorporated  in 
1869  in  New  York,  Pennsylvania,  Ohio,  Indiana, 
Michigan  and    Illinois    as    a    consolidation    of 


several  earlier  companies.  Consolidated  with 
other  roads  into  the  New  York  Central  R.  R.  in 
1914.  Formerly  owned  890  miles  of  road 
between  Buffalo  and  Chicago,  with  numerous 
branches.  In  addition  to  the  mileage  owned 
the  company  operates  218  miles  of  road  owned 
by  companies,  the  entire  stock  of  which  it  owned; 
555  miles  under  lease  and  190  miles  under  track- 
age agreements,  a  total  of  1,853  miles,  of  which 
625  miles  are  double  tracked,  360  have  a  third 
third  track  and  254  a  fourth  track.  The  L.  S.  & 
M.  S.  Ry.  Co.  was  the  principal  holding  cpm- 
pany  of  the  New  York  Central  System. 'It 
owned  the  following  stocks  of  companies,  which 
it  did  not  operate:  $30,207,700  of  the  $47,056,300 
common  stock  of  the  Cleveland,  Cincinnati, 
Chicago  &  St.  Louis  Ry.  Co.,  $5,930,000  of  the 
$11,840,000  preferred  stock  and  $5,940,000  of 
the  $11,840,000  common  stock  of  the  Lake  Erie 
&  Western  R.  R.  Co.;  $5,000,000  (entire  issue) 
preferred  stock  and  $12,000,000  common  stock  of 
the  Chicago,  Indiana  &  Southern  R.  R.  Co.; 
$735,000  of  the  $2,450,000  stock  of  the  Indiana 
Harbor  Belt  R.  R.  Co.;  $2,503,000  of  the  $5,000,- 
000  1st  preferred  stock,  $6,275,000  of  the 
$11,000,000  2nd  preferred  stock  and  $6,240,000  of 
the  $14,000,000  common  stock  of  the  New  York, 
Chicago  &  St.  Louis  R.  R.  Co.;  $14,994,250  of  the 
$29,988,000  capital  stock  of  the  Pittsburgh  & 
Lake  Erie  R.  R.  Co.;  $3,708,000  preferred  stock 
and  $6,500,000  common  stock  (entire  issues) 
of  the  Toledo  &  Ohio  Central  Ry.  Co.  This 
represented  control  of  practically  the  entire  New 
York  Central  System  west  ot  Buffalo,  except 
the  Michigan  Central  R.  R.  Co. 

Assumed  by  the  New  York  Central  R.  R. 
Secured  by  a  first  mortgage  on  (1)  entire 
890  miles  of  road  owned,  including  from  Buffalo, 
via  Cleveland  and  Sandusky  to  Toledo  and 
Alexis,  Ohio;  Monroe,  Mich.,  to  Chicago;  Ohio- 
Michigan  State  Line  near  Toledo  to  Elkhart, 
Ind.;  Grosvenor  to  Jackson,  Mich.;  Blyria,  via 
Fremont  to  Millbury,  Ohio;  Ashtabula,  Ohio,  to 
Penna.-Ohio  State  Line,  near  Andover,  Ohio. 
Detroit  to  Ohio-Michigan  State  Line,  and 
branches.  This  line  is  the  most  important  route 
of  the  New  York  Central  System  between  Buffalo 
and  Cleveland  and  Chicago.  These  bonds  are 
outstanding  at  the  rate  of  $56,200  per  mile. 

Underlies— About  $120,000,000  of  debenture 
bonds  and  notes  and  $307,000,000  N.  Y.  C.  &  H. 
Ht  R.  Ref.  &  Imp.  4  Ks  and  debentures. 

Gross  Earnings,  12/31/14  ....      $51,524,286 

Net  Earnings 13,824,935 

Net  Income 15,351,908* 

Interest,  etc 8,227,034 

Dividends 6,000,000 

Surplus $1,124,874 

♦Compares  with  $20,112,075  in  1913. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt. 
and  Wis. 

Listed  on  the  New  York  Stock  Exchange, 
Market. 

Philadelphia — Henry  &  West,  Mellor  &  Petry 
E.  W.  Clark  &  Co.,  Chas.  C.  Harrison,  Jr.,  & 
Co.,  Reed  A.  Morgan  &  Co.,  Newburger,  Hender- 
son &  Loeb,  Montgomery,  Clothier  &  Tyler, 
Penington,  Colket  &  Co.,  Barclay,  Moore  &  Co. 

New  York — Redmond  &  Co.,  Sutro  Bros.  & 
Co.,  Harvey  Fisk  &  Sons,  Bigelow  &  Co.,  Mc- 
George  &  Vanderhoef,  Harris,  Forbes  &  Co., 
Newburger,  Henderson  &  Loeb,  L.  M.  Prince  & 
Co.,  Simon  Borg  &  Co.,  Remick,  Hodges  &  Co., 
Wood,  Struthers  &  Co.,  Morgan  &  Bartlett, 
Salomon  Bros.  &  Hutzler,  Dominick  Bros.  &  Co., 
Struthers  &  Hiscoe. 

Chicago — Follansbee  &  Co.,  Harris  Trust  & 
Savings  Bank. 

Boston— R.  L.  Day  &  Co.,  N.  W.  Harris  &  Co. 

LAKE  SHORE  ELECTRIC  RAILWAY  CO.  let 
Cons.  5s.     Due   Jan.   1,  1923.— F. 
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Dated  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  X,  at  Trustee's  office,  or  Chase  National 
Bank,  New  York. 

Authorized — $4,000,000. 

Outstanding— $1,690,000. 

Retired  by  Sinking  Fund— $60,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland,  Ohio^ 

Slnldng  Fund — $10,000  per  annum  from  Jan. 
1,  1909,  to  1914,  inclusive,  and  $30,000  from 
Jan.  1,  1920,  to  1922,  inclusive. 

Organization — Incorporated  in  Ohio  in  1901. 
The  company  owns' all  of  the  stock  of  the  Lorain 
St.  Ry.,  owning  25  miles  of  street  and  interurban 
Railway  in  Lorain,  and  between  Lorain  and 
Elyria,  and  of  the  Sandusky,  Fremont  &  Southern 
Ry.,  owning  20  miles  of  interurban  railway  from 
Sandusky  to   Fremont. 

Secured  by^  a  first  mortgage  on  68  miles  of 
interurban  railway  from  Lorain  to  Sandusky; 
Ceylon  to  Norwalk;  Sandusky  to  Norwalk; 
and  Gibsonburg  Jet.  to  Gibsonburg,  and  a 
second  mortgage  on  90  miles  of  road  from 
Cleveland  to  Lorain  and  Norwalk  to  Toledo. 
The  entire  road  is  in  Ohio.  Express  trains  are 
operated  between  Cleveland  and  Toledo,  121 
miles  in  four  hours  and  twenty  minutes.  Through 
cars  are  also  operated  between  Cleveland  and 
Detroit  and  Cleveland  and  Lima,  Ohio.  About 
one-half  of  the  road  is  built  on  private-right-of- 
way,  and  franchise  on  remainder  have  an  average 
life  of  about  ten  years  from  1914.  Population 
served,  Cleveland  and  Toledo,  775,000.  Re- 
maining territory,  125,000.  The  company  sup- 
plies electricity  to  towns  with  a  population  of 
20,000. 

Prior  Liens — $2,250,000  bonds  of  absorbed 
companies. 

Underlies— 1$2,255,000  Gen.  Mortgage  5s. 
Bbnds  are  reserved  under  that  mortgage  to 
retire  this  issue. 

Net  Earnings,  12/31/14 $441,677 

Interest 329,834 

This  issue 215,098 

Listed  on  the  Cleveland  Stock  Exchange. 
Market. 

Philadelphia — Chas.  D.  Barney  &  Co.,  Pening- 
ton,  Colket  &  Co.,  Geo.  N.  Fleming,  Robt.  D. 
Ghriskey  &  Co.,  S.  K.  Phillips,  Rufus  Waples 
&  Co. 

Cleveland— ^F.  J.  "Weideman  &  Co.,  Hayden, 
Miller  &  Co.,  Borton  &  Borton. 

New  York — W.  E.  Hutton  &  Co.,  Chas.  D. 
Barney  &  Co.,  F.  H.  Hatch  &  Co.,  Dewing  &  Co., 
Ernest  Smith,  Kirkpatrick  &  Lewis. 

Cincinnati — Rudolph  Kleybolte  &  Co. 

LAKE  SHORE  ELECTRIC  RAILWAY  CO.  Gen. 
6fi.     Due  Feb.  1,  1933.— F. 

Dated  Feb.  1,  1903.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office  or  Chase  National 
Bank,  New  York. 

Authorized— $7,000,000. 

Outstanding — $2,255,000. 

Denomination — Coupon,  $1,000. '  Registerable 
as  to -principal. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland. 

Organization  and  Earnings— See  1st  5s  above. 

Secured  by  a  mortgage  junior  in  lien  to  that 
of  the  1st  5s  on  the  property  described  under 
that  issue  above. 

Prior  Liens— $3,945,000  1st  6s  and  bonds  of 
absorbed  companies. 

Listed  on  the  Cleveland  Stock  Exchange. 

Original  Market— $1,750,000  offered  in  1905 
at  97H  and  interest  by  Chas.  D.  Barney  &  Co., 
New  York  and  Philadelphia,  Guaranty  Trust  Co., 
New  York,  and  Rudolph  Kleybolte  &  Co.,  Cin- 
cinnati. 

Af &rket 

New  York — Chas.   D.  Barney  &  Co.,   W.  E. 
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Hutton  &  Co.,  F.  H.  Hatch  &  Cp.,  Dewing  & 
Co.,  Newborg  &  Co. 

Philadelphia— C.  D.  Barney  &  Co.,  Geo.  N. 
Fleming,  Oscar  E.  Dare,  Reed  &  Huntoon. 

Boston — Edgerly  &  Crocker. 

Cleveland — Borton  &  Borton,  Hayden,  Miller 
&  Co. 


LAKE   STREET  ELEVATED  RAILROAD  CO! 
1st  5s.     Due  July  1,  1928.— P. 

Dated  July  1,  1893.  Interest  payable  Jan, 
and  July  1,  at  Truster's  office. 

Issued — $5,860,000. 

Outstanding — $4,432,000. 

Cancelled — $860,000; 

Denominatidn — Coupon,  $1,000. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Guaranteed  as  to  principal' and  interest  by  the 
Northwestern  Elevated  R.  R.  Co. 

Organization  and  Control — Absorbed  by  the 
Chicago  &  Oak  Park  Elevated  R.  R.  Co.  That 
company  is  now  in  hands  of;receiver. 

Secured  by  ft  first  mortgage  on  double  track 
elevated  railway  from  5th  Ave.  and' Lake  St.  to 
52nd  and  Lake  St.,  with  spur  down  Market  Sf 
to  Madison  St.  Total  single  track,  24  miles. 
Franchise  expires  ill  1930. 

Net  Earnings,  6/30/13 $233,641 

Interest ; 399,956 

Listed  on  the  Chicago  Stock  Exchange. 
Market. 

Chicago — ^Alfred  L.  Baker  &  Co.,  Curtis  & 
Sanger. 


LA-KE  SUPERIOR  &  ISHPEMING  RAILWAY 
1st  Serial  6s.  Due  $70,000  each  Feb.  1  to 
1931.- P. 

Dated  Feb.  1,  1911.  Interest  payable  Feb. 
and  Aug.  1,  at  Citizens'  Savings  &  Trust  Co.; 
Cleveland. 

Authorized — $1,400,000. 

Outstanding — $1,223,000. 

Retired — $277,000. 

Denomination — Coupon,  $100,  $500  and$l,000. 
Registerable  as  to  principal. 

Trustee — Citizens'  Savings  &  Trust  Co.,  Cleve- 
land. 

Redeemable  on  any  interest  date  at  101  and 
interest  in  reverse  of  numerical  order. 

Sinking  Fund — Five  cents  peir  ton  on  all  iron  in 
excess  of  1,500,000  tons  shipped  over  the  lines 
and  docks  during  the  preceding  fiscal  year. 

Controlled  by  Cleveland-Cliffs  Iron  Co. 
through  stobk  ownership. 

Secured  by  a  first  mortgage  on  34  miles  of 
railroad  from  Presque  Isle,  a  suburb  of  Marquette 
to  Jopling,  Mich.,  and  on  extensive  dock  proper- 
ties at  Presque  Isle. 

Net  Earnings,  6/30/14 $115,623* 

Interest 76,195  ■ 

♦Compares  with  $51,871  in  1912-13. 

Originsil  Market — Offered  to  stockholders  of 
Cleveland-Cliffs  Iron  Co.,  at  par  June,  1911. 


LAKE  SUPERIOR  CORPORATION  Inc.  5s. 
Due  Oct.  1,  1924.— F. 

Dated  Oct.  1,  1904.  Interest  payable  Oct.  1, 
if  earned.  5%  was  paid  in  1906,  2J^%  in  1910 
and  1911  and  6  %  in  1912  and  1913.  None  siilce. 

Authorized  and  Outstanding — $3,000,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Real  Estate  Trust  Co.,  Philadelphia. 

Organization — Incorporated  in  New  Jersey  in 
1904.  The  company  controls  extensive  iron  foun- 
dries, steel  mills,  and  ore  deposits  in  the  vicinity 
of  Sault  Ste.  Marie,  Ontario,  and  also  260  miles 
of  railroad  in  operation  and  160  miles  under 
construction. 

Secured  by  a  second  lien  on  the  securities  of 
the  following  companies:  Algoma  Commerciiil 
Co.,   Ltd.,   British  American   Express   Co.,  Al- 


goma   Iron   Works,   International   Transit   Co., 

Trans.    St.    Mary's   Traction    Co.    and    Taeona 

Water  &  Light  Co. 

Net  Earnings,  6/30/14 $448,054* 

Interest,  taxes,  etc 424,644 

♦Compares  with  $805,662  in  1912-13. 

Listed  on  the  Philadelphia  and  London  Stock 

Exchanges. 
Original  Market — First  offered  to  stockholders 

in  1904  at  time  of  reorganization. 
Market. 
New  York— B.  H.  &F.  W.  Pelzer,  Gilbert  Bliott 

&  Co.,  Tobey  &  Kirk,  Didrichsen  &  Co.,  Ernest 

Smith. 


LAKE    SUPERIOR    CORPORATION    1st    and 
Coll.  Tr.  Ss.     Due  June  1,  1944.— F. 

Dated  June  1,  1904.  Interest  payable  June 
1  and  Dec.  1,  at  Bank  of  Montreal,  Montreal, 
New  York,  etc. 

Authorized^$10,000,000. 

Outstanding— $5,7.08,000. 

Retired— $4,292,000. 

Denomination — Coupon,  $1,000. 

Trustee — United  States  Mortgage  and  Trust 
Co.,  New  York. 

Redeemable  at  105  and  interest  on  four  weelcs' 
notice. 

Orgaoization,  etc. — See  Income  5s  above. 

Secured  by  a  first  lien  on  the  securities  of  the 
companies  described  in  Inc.  5b.  1924  (See  above). 

Underlies — $3,000,000  Inc.  5b  of  1924. 

Refunding — The  Algoma  Steel  Corp.  1st  and 
ref.  58  of  1962  provide  for  the  retirement  of  this 
issue.     The  interest  on  this  issue  is  being  funded. 

Original  Market — $5,000,000  offered  by  the 
Bank  of  Montreal,  Montreal,  New  York,  etc.,  in 
1909  at  90  and  interest. 

Market. 

New  York— F.  H.  Hatch  &  Co.,  J.  K.  Rice,  Jr., 
&  Co;,  Bachman  &  Co.,  Tobey  &  Kirk,  Beverly 
Bogert  &  Co.,  Gilbert.  Eliott  &  Co. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Henry 
&  West,  Borden  &  Knoblauch,  Fenington,  Colket 
&  Co, 


LAKE  SUPERIOR  PAPER  CO.,  LTD.  let  68. 
Due  March  1,  1941.— P. 

Dated  March  1, 1911.  Interest  payable  March 
1  and  Sept.  1,  at  Royal  Trust  Co.,  Montreal,  or 
Bank  of  Montreal,  New  York. 

Authorized  and  Outstanding — $5,000,000. 

Denomination — Coupon,  £100  and  £500. 

Trustee— Royal  Trust  Co.,  Montreal. 

Redeemable  for  sinking  fund  after  March  1, 
1915,  at  105  and  interest  on  six  months'  notice. 

Sinking  Fund — Annually  on  and  after  March 
1,  1915,  2%  of  outstanding  bonds  for  the  pur- 
chase or  redemption'  of  these  bonds  at  not  ex- 
ceeding 105  and  interest; 

Control — Controlled  by  the  Spanish  River 
Pulp  &  Paper  Co.  through  ownership  of  entire 
stock. 

Mortgage  Amendment — In  December,  1914, 
the  mortgage  bondholders  approved  of  the  fol- 
lowing changes  in  the  provisions  of  the  mortgage: 
Postponing  the  payment  of  the  interest  on  these 
bonds  which  fell  due  on  the  1st  day  of  September, 
1914  and  the  interest  on  the  said  Bonds  which 
will  fall  due  in  the  year  1915  and  on  the  1st  day 
of  March,  1916  until  the  Ist  day  of  June,  1922 
or  until  previously  thereto  the  company  shall 
give  six  calendar  months'  notice  of  its  intention 
to  pay  the  same  and  further  of  postponing  for  a 
period  not  exceeding  five  years  the  coming  into 
operation  of  the  provisions  contained  in  the 
said  "Trust  Deed  relating  to  the  formation  of  a 
Sinking  Fund  for  the  redemption  of  the  said 
bonds. 

Secured  by  a  first  mortgage  or  large  pulp  mills 
at  Sault  Ste.  Marie,  Ontario,  with  a  capacity  of 
24,000  tons  of  pulp  per  annum,  And  20,000  tons 
of  sulphite  per  annum,  and  mills  with  capacity 
of  54,000  tons  of  newspaper.     The  company  has 


exclusive  rights  for  pulp  wood  on  1,665,000  acres 

at  40  cents  per  cord  for  first  10  years  and  50 

cents  per  cord  thereafter. 

Net  Earnings,  Spanish   River 

P.  &  P.  Co.,  6/30/14 $408,289 

Interest 376,710 

Original    Market — £719,000    offered    March, 

1911,  by  Chaplin,  Milne,  Grenfell  &  Co.,  London, 

Eng.,  at  97. 

LAKESIDE   RAILWAY    Ist   49.     Due    Nov.    I, 
1923.— N. 

Tax  exempt  in  Pennsylvania. 

Dated  November  1,  1893.  Interest  payable 
March  and  November  1,  at  Trustee's  omce. 

Authorized  and  Outstanding — $150,000. 

Trustee — Continental-Equitable  Trust  Co., 
Philadelphia. 

Control — 'Absorbed  by  the  Schuylkill  Ey.  Co. 

Seciired  by  a  first  mortgage  on  5H  miles  of 
interurban  railway  between  Mahanoy  City  and 
Shenandoah,  Fa.    Population  served,  50,000. 

Franchises  perpetual. 

Underlies— $640,000  Schuylkill  Ry.  Co.  1st 
Consol.  6s. 

Net  Earnings,  6/30/12 $78,622 

Interest 51,183 

This  issue 19,183 

Market. 

Philadelphia — Mellor  &  Petry,  Elkins,  Morris 
&  Co.,  Reed  &  Huntoon. 


LAKEWOOD  GAS  CO.   1st  5s.     Due  May  1, 
1949.— N. 

Dated  May  1,  1899.  Interest  payable  May 
and  Nov.  1,  at  Lakewood  Trust  Co.,  Lakewood, 
N.  J. 

Authorized  and  Outstanding — $100,000. 

Denomination — Coupon,  $1,000. 

Trustee — Lakewood  Trust  Co.,  Lakewood, 
N.J. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Lakewood,  N.  J.  Population  served, 
summer,  5,000;  winter,  10,000.  Franchises 
perpetual. 

Market. 

New  York— B.  H.  &  F.  W.  Pelzer,  P.  H.  Hatch 
&  Co. 


LAMSON  CONSOLIDATED  STORE  SERVICE 
CO.  1st  6s.     Due  Feb.  1, 1922.— N. 

Dated  Feb.  1,  1902.  Interest  payable  Feb. 
and  Aug.  1,  at  International  Trust  Co.,  Boston. 

Authorized — $600,000. 

Outstanding — $311,000. 

Retired — $289,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — International  Trust  Co.,  Boston, 

Redeemable  at  102  and  interest. 

Controlled  by  American  Pneumatic  Service  Co. 
through  stock  ownership. 

Net  Earnings,  12/31/14 $153,494* 

Interest 58,637 

♦Compares  with  $300,885  in  1913. 
Market. 

Boston — Paine,  Webber  &  Co.,  Geo.  A.  Fernald 
&  Co.,  Hayden,  Stone  &  Co. 

LANCASTER  COUNTY  RY.  &  LIGHT  CO.  let 
Mtge.  Coll.  Tr.  Ss.     Due  July  1,  1951.— N. 

Dated  July  1,  1901.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office.  Tax  free  in  New 
Jersey  and  Pennsylvania. 

Authorized— $1,000,000. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

'Trustee — Lancaster  Trust  Co.,.  Lancaster,  Pa. 

Organization  and  Control — -Incorporated  in 
1901  in  New  Jersey  as  a  holding  company.  All 
the  common  stock  of  the  company  is  owned  by 
the  United  Gas  &  Electric  Corp.  of  Conn. 
Through  subsidiaries  controls  all  the  gas  and 
electric  business  in  the  cities  of  Lancaster  and 
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Col'aMt)iaiLnd.practically  all  oi  Lancaster  County, 
Pa.,^  and  about  163  miles  of  street  and  interUrbab 
railway  track,  leased  and  operated  by  the  Cones'^ 
toga  Traction  Co.     Franchises  are  perpetual.' 

Secured  by  a  lien  on  the  property'  described 
above  by  deposit  of  $3,999,700  of  the  $4,000)000 
capital  stock  of  the  Conestoga  Traction  Co; 
entire  $1,635,000  capital  stock  of  the  Sdison 
Electric  Co;  $650,000  capital  stock  (entire  out- 
standing) of  the  Lancaster  Gas  Light  &  Fuel  Co. 
and  $100,000  capital  stock  of  the  Conestoga 
Realty  Co. 

Prior  Liens — $4,152,000  bonds  of  subsidiary 
companies. 

Net  Earnings,  12/31/14 $790,769 

Interest,  etc 427,274 

Market. 

New  York — Bertron,  Griscom  &  Co. 

LANCASTER  (PA.)  WATER  FILTRATION  CO. 
1st  6s.     Due  July  1, 1935.— F. 

Dated  July  1,  1905.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Authorized — $250,000. 

Outstanding — $210,000. 

Retired  by  Sinking  Fund-^$40,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to'principal. 

Trustee — West  End  Trust  Co.,  Philadelphia. 

Redeemable  at  par  and  interest  on  'Jan.  1, 
1916,  1921,  1926  and  1931. 

.  Sinking  Fund — $3,500  semi-annually  from  Jan., 
1911  to  July,  1915;  and  $4,000  to  maturity  for 
redemption  of  bonds  at  not  exceeding  par'  and 
interest. 

Secured  by  a  first  mortgage  on  all  the  property, 
contracts  and  franchises  of  the  company.  The 
company  was  incorporated  in  1906,,and 'supplies 
filtered  water  to  the  city  of  LaUcaster^  Pa^-under 
an- exclusive  franchise  for  35  years;  at -$l-5""^er 
million  gallons  with  a  guaranteed  minimum  daily 
consumption  of  5,000,000  gallons. 

Net  Earnings,  4/30/13 $23,460 

Interest  and  sinking  fund 19,836 

Original  Market — $250,000  offered  in  Aug., 
1905  at  104H  and  interest,  by  J.  T.  Bacon  &  Co., 
Philadelphia.  ' 

Philadelphia— S.  K.  Phillips.  ,.,.,, 


LANSING  GAS  LIGHT  CO.  1st  6s.     Due  April 
1,  1918.— N.. 

Dated  April  1,  1898.  .  Interest  payable.  April 
and  Oct.  1,  at  Central  Trust  Co.  of  Illinois, 
Chicago. 

Authorized  and  Outstanding — $100,000. 

Denoininatiqn — Coupon,  $500> .      - 

Trustee— ^Central  Trust  Co.  of  Illinois,  Chicago. 

Organizat^ou  and  Management^Incorporated 
in  Michigan  in  1906.  Under  the  management 
of  the  C.  H.  Geist  Co.  of  Philadelphia. 

Control — Absorbed  by  Lansing  Fuel  &  Gas  Co. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  and  steam  heat  to  Lansing,  Mich.,  and 
vicinity.  Population  served,  35,000.  Franchise 
in  city  expires  in  1933,  in  township  in  1937. 

Underlies — $1,147,000  6s  and  6s.  Bonds  are 
reserved  under  the  Consol.  mortgage  of  1906  and 
the  1st  &  Eefg.  mortgage  to  retire  this 'issue. 

Net  Earnings,  6/30/11 $112,317 

Interest 51,280 

Market. 

Chicago— Chas.  S.  Kidder  &  Co. 

New  York — L.  P.  Hepburn. 

LANSING    GAS   LIGHT   CO.   Cons.   6s.     Due 
May  1,  1918.— N. 

Dated  May  1,  1898.  Interest  payable  May 
and  Nov.  1,  at  Central  Trust  Co.  of  Illinois, 
Chicago. 

Authorized  and  Outstanding — $100,000. 

Denomination — Coupon,  $500.     ■ 

Trustee — Central  Trust  Co.  of  Illinois,  Chicago 


.   Organization  and  Other  Details — See  1st  6s 
above.  :     ■ 

Secured  by  a  second  mortgage  on  property 
described  under  1st  6s  above. 

Prior  Liens— $100,000  6s. 

Underlies— $1,047,000  Consol.  and  Ist  &  Befg. 
6s.  Bonds  are  reserved  under  these. mortgages 
to  retire  this  issue. 

Market. — 

Chicago — Chas.  S.  Kidder  &  Co.,  Wollenberger 
&  Co.,  H.  T.  Holtz  &  Co. 


LANSING  FUEL  &  GAS  CO.  Cons.  6s.  Dne 
April  1,  1921.— F. 

Dated  June  23,  1906.  Interest  payable  April 
and  Oct.  1,  at  Central  Trust  Co.  of  lUinoiB,: 
Chicago. 

Authorized— $1,000,000. 

Outstanding- $710,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Cp.  of  Illinois,  Chicago, 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization,  etc.— See  1st  6s  above. 

Secured  by  a  third  mortgage  on  plant  supply- 
ing gas  to  Lansing,  Mich.     See-lst  6s  above. 

Prior  Liens.— $100,000  1st  6s  of  1918,  and 
$100,000  Cons.  63  of  1918,  for  the  retirement  of 
Which  bonds  of  this  issue  have  been  reserved. 

Underiies— $337,000  1st  &  Refg.  5s.  Bonds 
are  reserved  under  that  mortgage  to  retire  this 
issue. 

Original  Market— $100,000  offered,.  1907,  at 
96  and  interest  by  C.  H.  Geist  &  Co.,  Philadel- 
phia; offered  in  1909  at  the  same  price  by  B^ker, 
Ayling  &  Co.,  Boston  and  .Philadelphia  rand 
H.  P.  Bachman  &  Co.,  New  Yorkand. Philadel- 
phia. 

.  Philadelphia — Baker,  Ayling  &  Co.,  H.  F. 
Bachman  &  Co.,  Samuel  K.  Phillips,  Geo.  N.. 
Fleming,  Reed  &  Huntoon,  Reed  A.  Morgan  & 
Co.,  Wistar  &  Stokes.       .- 

Chicago — Wollenberger  &  Co.,  N.  W.  Halsey 
&  Co.,  Hulburd,  Warren  &  Chandler,  H.  T. 
Holtz  &  Co.,  Yard,'  Otis  &  TayloirU 

New  York — Coffin  &  Co.,  Kirkpatidck  &  Lewis. 

Boston — P.  W.  Mason  &.Co.,  Hi-ij.  Na3on:& 
Co.,  -Baker,  Ayling  &  Co. 

LARAMIE,  HAHN'S  PEAK  &  PACIFIC  RAIL- 
WAY 1st  6s.     Due -July  1,  1929.^N. 

Dated  July  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  American  Trust  Co.,  Boston. 

(This  issue  is  not  in  default.) 

Authorized — $8,000  per  mile  of  road. 

Outstanding — $240,000:. 

Denomination — Coupon,  $1,000. 

Trustee — American  Trust  Co.,  Boston. 

Organization  and  Control — Incorporated  m 
Wyoming  in  1901,  placed  in  hands  of  receiver 
in  1912,  and  reorganized  in  1914  as  the  Colorado, 
Wyoming  &  Eastern  Ry.  Co. 

Secured  by  a  first  mortgage  on  68  miles  of 
road  from  a  connection  with  the  Union  Pacific 
Ry.  Co.  at  Laramie,  Wyo.,  to  the  Colorado- 
Wyoming  state  line.  These  bonds  are  out- 
standing at  the  rate  of  $3,600  per  mile. 

Underlies— $2,150,000  Col.,  Wyo.  &  East.  Ry. 
bonds. 

Original  Market — Offered  by  The  Isaac  Van 
Horn  Co.  (now  Van  Horn,  Davis  &  Co.),  Boston 
and  Cleveland,  at  par  and  interest,  Nov.,  1904. 
Market. 

New  York — Lawrence  Barnum  &  Co.,  A.  E. 
Pitkin  &  Co.,  Gilbert  Eliott  &  Co. 

Philadelphia — Chandler  Bros.    &  Co. 

LAS  ANIMAS  SUGAR  CO.  1st  6s.  Due  Oct.  1 
1932.— N. 

Dated  Oct.  1,  1907.  Interest  payable  April 
and  Oct.  1. 

Authorized — $1,000,000. 
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Outstanding — $793,000. 

Retired  by  Sinking  Fund— $207,000. 

Denomination — Coupon,  $1,000. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  106  and 
interest. 

Sinking  Fund — Sinking  fund  will  retire  entire 
issue  before  maturity.:  ■, 

Guaranteed  interest  and  sinking  fund  by  lease 
to  American  Beet  Sug^r  Co. 

Organization  and  Control — Incorporated  in 
New..  Jersey  in  1897.-  All  of  the  stock  -is  owned 
by  a  subsidiary  of  the  American  Beet  Sugar  Co., 
and  the  property  is  leased  to  that  company  for 
25  years  from  Oct.  2,  1907,  at  a  rental  of  $80,000 
a  year,  which  is  to  be  applied  to  the  payment  of 
interest  and  sinking  fund  of  this  issue. 

Secured  by  a  first  mortgage  on  5,550  acres  of 
valuable  land  near  Las  Animas,  Col.,  and  a  faC' 
tory  with  a  daily  capacity  of  800  tons  of  beets. 

Net  Earnings,  Am.  B.  S.  Co.  (after 

interest,  etc),  3/31/14 $644,105 

Market. 

New  York— Spencer  Trask  &  Co.,  J.  H. 
Becker  &  Co.,  Slattery  &  Co. 

LATROBE-GONNELLSVILLE  COAL  &  COKE 
CO.  1st  S.  F.  6s.     Due  June  1,  19^1.- F. 

Tax  exempt  in  Pennsylvania-    - 

Dated  June  1,  1911.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding— $1,700,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadelphia, 
Pa.    • 

Redeemable  as  a  whole.at  105  and  i;iterest. 

Sinking  Fund — 10  cents  per  ton  of  2,240 
pounds,  on  all  coal  mined  and  shipped,  and 
15  cents  per  ton  on  all  coke  manufactured  and 
shipped,  with  a  minimum  payment  sufficient  to 
retire  $85,000  bonds  annually.  Bonds  to  be 
purchased  in  open  market  at  not  to  exceed  102 
and  interest. 

Organization — ^Incorporated  in  Pennsylvania 
in  1905  and  is  controlled  by  interests  affiliated 
with  the  Keystone  Coal  &  Coke  Co. 

Secured  by  a  first  mortgage  on  2,246  acres 
of  coal  lands  in  the  Latrobe  field  (ConnellsvUle 
coal);  1,991  acres^n  Lemmon  field  and  2,111  acres 
surface  land,  mining  plants  and  equipment. 
Property  is  appraised  at  more  than  $2,600,000. 
The  Latrobe  field  is  underlaid  by  the  celebrated 
Connellsville  Basin  coal,  while  the  Lemmon 
field  contains  Upper  Freeport  coal  with  sufficient 
surface  for  development,   - 

Earnings — 6%  per  annum  has  been  paid  in 
recent  years  on  $2,000,000  stock. 

Original  Market — $1,700,000  offered  in  1911 
at  101  and  interest  by  William  Salomon  &  Co., 
New  York,  and  Montgomery,  Clothier  &  Tyler, 
Philadelphia. 

Market. 

Philadelphia— Edw.  Lowber  Stokes,  Cassatt 
&  Co.,  Montgomery,  CJothier  &  Tyler,  Barclay, 
Moore  &  Co.,  S.  K.  Phillips,  Frazier  &  Co.,  Reed 
&  Huntoon. 

Pittsburgh — Moore,  Leonard  &  Lewis. 


LATROBE  WATER  CO.  Gen.  Ss.  Due  Sept.  1, 
1932. 

Tax  exempt  in  Pennsylvania. 

Dated  Sept.  1,  1902.  Interest  payable  March 
and  Sept.  1,  at  First  National  Bank,  Scranton, 
Pa. 

Authorized — $360,000. 

Outstanding — $326,000. 

Denomination — Coupon  and  registered,  $1,000. 

Trustee — Lackawanna  Trust  &  Safe  Deposit 
Co.,  Scranton,  Pa. 

Redeemable  at  106  and  interest. 

Guaranteed  principal  and  Interest  by  National 
Water  Works  &  Guarantee  Co. 


Control — All  of  the  stock  is  owned  by  National 
W.  W.  &  G.  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Latrobe,  Pa.     Population  served,  9,000* 

EarningST— Dividends  of  6%   per  annum  are 
being  paid  on  $66,000  stock.. 
Marketw 

Scranton — E.  A.  Burke  &  Co.,  Brooks  &  Co. 


LAUREL  ELECTRIC,  POWER   &  LIGHT  CO. 
1st  6s.     Due  November  1,  1931. 

Dated  November  1,  1911.  Interest  payable 
May  and.Novenaber-1,  at  Trustee's  office. 

Authorized  and  Outstanding — $120,000. 

Denomination — Coupon,  $1,000.  Registerable . 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Sinking  Fund — $6,000  per  annum. 

Control — ^Absorbed  by  the  Laurel  Light  & 
Ry.  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
electricity  in  Laurel,  Miss.  Population  served, 
10,000. 

Underlies— $350,000  Laurel  Lt.  &  Ry.  58. 
Market. 

New  York — Gilman  &  Clucas,  Didrichsen  & 
Co. 


LAURENTIDE  PAPER  CO.  1st  6s.     Due  Jan.  2, 
1920. 

Dated  Jan.  2,  1900.  Interest  payable  Jan. 
and  July  2,  at  Royal  Trust  Co.,  Montreal. 

Authorized— $1,200,000. 

Outstanding— $798,192. 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Royal  Trust  Co.,  Montreal.       :  . 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Sinking  Fund — $20,000  per  annum  to  purchase 
bonds  at  not  exceeding  110  and  interest,  bonds 
to  be  called  at  that  price  if  they  cannot  be  pur- 
chased,- .  .     r  ^ . . 

Control — AbsoTbed  by  -Laurentide  Co. 

Secured  by  a  first  mortgage  on  timber  rights 
aggregating  more  than  2,000  square  miles,  and 
on  mills  located  at  Grand  .Mere,  Que.,  Can., 
where  company  is  engaged  in  manufacture  of 
sulphite,  ground  pulp,  paper  and  card  board. 

Net  Earnings,  6/30/14 $944,959 

Interest 156,818 

Listed  on  the'  Toronto  and  Montreal  StOQk 
Exchanges. 

Market. 

Toronto — A,  E.  Ames  i&  Co. 

Montreal — McCuaig  Bros.  &  Co. 


LEAMINGTON   &  ST.  CLAIR  RAILWAY  CO. 

1st  4s.     Due  October  1,  1945.— N. 

See  Map  69. 

Dated  October  1,  1895.  Interest  payable 
April  and  October  1,  at  Bank  of  Montreal,  N.  Y. 

Authorized  and  Outstanding— $130,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — James  Ross  and  Nicol   KingsmilU 

Guaranteed  principal  and  interest  by  the 
Canada  Southern  Ry.  Co.  by  endorsement. 

Control-^Absorbed  by  the  Canada  Southern 
Railway  Co.  A  majority  of  the  stock  of  that 
company  is  owned  by  the  Michigan  Central  R. 
R.  Co.,  which  leases  its  property. 

Secured  by  a  first  mortgage  on  (4)  14  mil^s  of 
road  from  Leamington  to  Comber.  These  bonds 
are  outstanding  at  the  rate  of  $10,000  per  mile. 

Underlies— $22,500,000  Can.  So.  Ry.  1st  58. 
Market. 

New  York — Spencer  Trask  &  Co.,  Wm.  C. 
Wilson,  Gilman  &  Clucas. 


LEAVENWORTH   LIGHT,   HEAT    &   POWER 
CO.  1st  5s.     Due  Sept.  1,  1923.— F. 
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Dated  September  1,  1908.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office. 

Authorized— $1,000,000. 

Outstanding — $676,000; 

Denomination — Coupon,  $100,$500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  four  weeks'  notice. 

Organization  and  Control — Incorporated  in 
Kansas  in  1908.  The  Leavenworth  Light,  Heat 
&  Power  Co.  is  controlled  by  the  United  Gas  & 
Electric  Co.  of  New  Jersey  through  ownership  of 
its  entire  capital  stock,  which  company  in  turn  is 
controlled  by  the  United  Gas  &  M.  Corp.  of 
Conn. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  to  Leavenworth  and  Fort 
Leavenworth,  Kan.  Population  served,  22,000. 
Franchises  expire  in  1927. 

Net  Earnings,  12/31/14. $56,251 

Interest . . : 33,750 

Original  Market — $600,000  offered  in  1909  at 
94^  and  interest,  by  Bertron,  Griscom  &  Jenks, 
New  York  and  Philadelphia. 
Market. 

New  York — Bertron,  Griscom  &  Co.,  Kirk- 
patrick  &  Lewis,  Gude,  Winmill  &  Co. 

Boston — H.  L.  Nason  &  Co.,  Adams  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

Philadelphia — Bertron,  Griscom  &  Co.,  Geo. 
P.  Bissell. 

Providence—Stranahan  &  Co. 


LEAVENWORTH  TERMINAL  RY.  &  BRIDGE 
CO.  1st  58.     Due  Jan.  1,  1923.— F. 

Dated  Jan.  1, 1893.  Interest  payable  Jan.  and 
July  1,  at  Central  Trust  Co.,  New  York. 

Authorized — $600,000. 

Outstanding — $660,000. 

Held  in  Sinking  Fund — $40,000. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  106  and  interest. 

Sinking  Fund — 10%  of  earnings  annually. 
Bonds  acquired  by  this  fund  are  to  be  held  alive. 

Organization  and  Control — Incorporated  in 
Kansas  in  1892.  All  of  the  stock  is  owned  by 
Chicago  Great  Western  R.  R. 

Secured  by  a  first  mortgage  on  bridge  over 
Missouri  River  at  Leavenworth,  Kan.,  and  also 
on  terminals  in  Leavenworth.  The  bridge  is 
used  by  the  Burlington  System  and  Chicago, 
Rock  Island  &  Pacific  Ry.  at  an  annual  rental  of 
$16,000  each,  under  a  lease  which  expires  March 
14,  1922;  and  by  the  Chicago  Great  Western 
R.  R.  at  an  annual  rental  of  $14,300  under  a  lease 
expiring  in  1926. 

Net  Earnings,  6/30/13 $43,065 

Interest 29,515 

Market. 

New  York — F.  J.  Lisman  &  Co.,  Chas.  W. 
Place,  F.  H.  Hatch  &  Co.,  McGeorge  &  Vander- 
faoef. 


LEBANON    GAS    &    FUEL    CO.    1st   5s.     Due 
March  1,  19S6. 

Tax  free  in  Pennsylvania. 

Dated  March  1, 1906.  Interest  payable  March 
and  Sept.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $600,000. 

Outstanding — $266,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization  and  Management — Incorporated 
in  Pennsylvania  in  1906. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  to  Lebanon,  Pa.  Population  served, 
21,000.     Franchises  perpetual. 


LEBANON  VALLEY  STREET  RY.  Ist  6s.  Due 
July  1,  1929.— F.  .  '^''- 

Tax  free  in  Pennsylvania.  '  ;K--Maon:?u^^ 

Dated  July  1,  1899.  Interest  paystblcr 'Jan. 
and  July  1,  at  Valley  National  Baijiki'I^Vkiti/a, 
Pa.,  and  Real  Estate  Title  Ins.  &  TrusC'tSMiS' 
Philadelphia.  '-''       '!!'?•' 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $100,$600  and  $1,000. 

Trustee — Real  Estate  Title  Ins.  &  Trust  Co., 
Philadelphia. 

Guaranteed  as  to  interest  by  900-year  lease  to 
Reading  Transit  Co. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1899.  Practically  all  of  stock 
owned  by  United  Power  &  Transportation  Co., 
a  subsidiary  of  the  Interstate  Rys. 'Co.  andprop- 
erty  leased  to  Reading  Transit  &  Light  Co.  at 
an  annual  rental  of  interest,  taxes  and  $40,500. 

Secured  by  a  first  mortgage  on  22  miles  of 
electric  railway  in  and  around  Lebanon,  Ann- 
ville  and  Myerstown,  Pa.  Population  served, 
about  35,000. 

Net  Earnings,  Read.  T.  &  L., 

12/31/13 $808,580 

Interest,  Rentals,  etc 691,248 

Market. 

Philadelphia — Samuel  K.  Phillips,  Barclay, 
Moore  &  Co.,  Henry  &  West,  Reed  &  Huntoon, 
Robt.  Glendinning  &  Co. 

LEE  LIGHT  &  POWER  CO.  let  &  Refg.  6s. 
Due  April  1,  1934. 

Dated  April  16,  1914.  Interest  payable  April 
1  and  Oct.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $750,000. 

Outstanding — $150,000. 

Denomination — Coupon,  $100,$500  and  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest. 

Sinking  Fund — From  1919  to  1925  amounts 
equal  to  1  %  of  outstanding  bonds  and  1926  to 
1932  2  %,  to  retire  bonds. 

Secured  by  a  second  mortgage  on  plants  sap- 
plying  electricity/-  in  Clarinda,  la.,  and  vicinity, 
and  steam  heat  in  Clarinda,  and  on  cold  storage 
warehouse  and  ice  plant  in  Clarinda.  Popula- 
tion served,  9,000. 

Prior  Lien — $183,000  Lee  Electric  Co.  bonds, 
callable  at  par  in  1917. 

Net  Earnings,  12/31/14 $46,504 

Interest 17,600 

Original  Market — $150,000  offered  in  May, 
1914,  by  John  D.  Curtis  &  Co.,  New  York,  at  101 
and  interest. 


LEGGETT   (F.  H.)    &  CO.  1st  6s.     Due  Jul^ 
1,  1922.— F. 

Dated  July  1,  1902.  Interest  payable  quar- 
terly, Jan.  1,  at  Columbia  Trust  Co.,  New  York. 

Authorized  and  Outstanding— $1,000,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  factory  at 
King  and  West  Sts.,  laboratory  at  132  King  St. 
and  salesrooms  at  100  Hudson  St.,  all  in  New 
York  City.  The  company  is  engaged  in  the 
manufacture,  importing  and  wholesaling  of 
groceries. 

Market. 

New  York— P.  H.  Hatch  &  Co. 


LEHIGH   &  HUDSON  RIVER  RAILWAY  2nd 
Cons.  5s.     Due  July  1,   1917. — N. 

See  Map  60. 

Dated  July  1,  1887.  Interest  payable  Jan. 
and  July  1,  at  Irving  National  Bank,  New  York, 
and  Firat  National  Bank,  Warwick,  N.  Y. 

Authorized — $500,000. 

Outstanding — $164,000. 

Denomination — Coupon,  $1,000.        "  * 

Trustee — Daniel  B.  Halstead  and  Frederic 
A.  Potts. 

Organization    and    Control — Incorporated    in 
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1882  in  New  York  and  New  Jersey.     Controlled 

by  interesta  identified  with  the  Lehigh  Coal  & 

Navigation  Co. 
Secured  by  a  first  mortgage  on  (4)  63  miles  of 

road  from  Greycourt,  N.  Y.,  to  Belvidere,  N.  J. 

These  bonds  are  outstanding  at  the  rate  of  $2,600 

per  mile. 

Underlies — $2,987,000  Gen.  5s  and  debentures. 

Bonds  are  reserved  under  the  General  Mortgage 

to  retire  this  issue. 

Gross  Earnings,  6/30/14 $1,774,792 

Net  income 296,164 

Interest 168,800 

Market. 
New  York — Wm.  A.  C.  Ewen,  Wood,  Struthers 

&  Co. 


LEHIGH   &  HUDSON  RIVER  RAILWAY  CO. 
Gen.  5s.     Due  July  1,  1920. — F. 

See  Map  60. 

Dated  July  1,  1890.  Interest  payable  Jan. 
and  July  1,  at  Irving  National  Bank,  New  York, 
or  at  First  National  Bank,i  Warwick,  N.  Y. 

Antharlzed^$3i000,000. 

Outstanding — $2,587,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central'  Trust  Co.,  New  York. 

Guarantee — $1,062,000  of  the  ;  outstanding 
bonds  are  guaranteed  jointly  and  severally,  as 
to  principal  and  interest,  by  tliO'  Lehigh  Coal  & 
Navigation  Co.  and  the  Central  R.  R.  of  New 
Jersey  by  endorsement. 

Organization  and  Control — See  2nd  5s  above. 

Secured  by  a  first  mortgage  on  (5)  10  miles  of 
road  from  Maybrook  to  Greycburt,  N.  Y.,  and 
a  second  mortgage  on  (4)  63  miles  from  Greycourt 
to  Belvidere,  N.  J.,  subject  to  a  prior  lien  at  the 
rate  of  $2,600  per  mile.  These  bonds  are  out- 
standing at  the  rate  of  $35,400  per  mile.  The 
company  has  trackage  TightB  from  Belvidere  to 
Easton,  Pa.  - 

Prior  Liens — $164,000  Lehigh  &  Hudson  River 
2nd  Cons.  5s  of  1917,  provision  for  tho  retire- 
ment of  which  is  made  in  this  issue. 

Earnings — See  2nd  Consol.  6s  above. 

Listed  on  the  New  York  Stock  Exchange 
(guaranteed  bonds  only). 

Original  Market — $500,000  offered  May,  1898, 
at  105  and  interest  by  Brown  Bros.  &  Co.,  New 
York,  Philadelphia,  and  Boston. 
Market. 

Philadelphia— Chas.  Fearon  &  Co.,  Brown 
Bros.  &  Co.,  Graham  &  Co;,  Heary  &  West. 

New  York — ^Low,  Dixon  &  Co.,  McGeorge  & 
Vanderhoef,  J.  S.  Bache  &  Co.;  Wm.  A.  C.  Ewen, 
Whittemore,  Pell  &  Co.,  Wood,  Struthers  &  Co. 


LEHIGH  &  HUDSON  RIVER  RAILWAY  Deb. 
4s.     Due  July  1,  1920.— F. 

Dated  June  30,  1907.  Interest  payable  May 
1  and  November  1,  at  Irving  National  Bank, 
New  York,  N.  Y. 

Authorized  and  Outstanding— $400,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^Provident  Life  &  Trust  Co.,  Phila- 
delphia. 

Redeemable  at  105  and  interest. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.     For  further  de- 
tails see  2nd  Consol.  6s  above. 
Market. 

Philadelphia — Chas.  Fearon  &  Co. 

LEHIGH  &  LAKE  ERIE  RAILROAD  CO.   lal 
4Ks-     Due  March  I,  1957.— F. 

See  Map  59. 

Dated  March  1, 1907.  Interest  payable  March 
and  Sept.  1,  at  office  of  Lehigh  Valley  R.  R., 
Philadelphia. 

Authorized  and  Outstanding— $3,000,000. 

Denominatian — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 


Trustee- United  States  Mortgage  &  Trust  Co., 
New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  60  days'  notice. 

Guaranteed  principal  .  and  interest  by  the 
Lehigh  Valley  R.  R.'  Co. 

Control — ^Absorbed  by  the  Lehigh  Valley  Rail- 
way Co.  of  New  York.  All  of  the  stock  of  that 
company  is  owned  by  the  Lehigh  Valley  R.  R. 
Co.,  which  leases  its  property  for  999  years. 

Secured  by  a  first  mortgage  on  (2)  11  miles  of 
double-tracked  road  from  Tifft  Farm  Junction 
to  Tifft  Farm,  Buffalo,  N.  Y.,  and  terminal 
property  at  and  near  Buffalo,  including  189  3^ 
acres  of  land  with  a  frontage  on  Lake  Erie.  . 

Underlies— $15,000,000  L.  V.  Ry.  Co.  1st  4  Ha. 

Legal  for  Cal.,  Fla.,  Me.,  Mich.,  Minn.,  N.  H. 
and  R.  I. 


LEHIGH     &     NEW     ENGLAND     RAILROAD 
1st  5s.     Due  July  1,  1945.— F. 

See  Map  60. 

Dated  July  1,  1895.  Interest  payable  Jan. 
and  July  1,  at  Company's  of&ce,  Philadelphia. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^Fidelity  Trust- Co.,  Philadelphia., 

Organization  and  -Control^^Incorporated  in 
Pennsylvania  in  1895.  Controlled,  through  stock 
ownership,  by  the  Lehigh  Coal  &  Navigation  Co. 
Dec.  1913  acquired  the  property  of  the  Panther 
Creek  R.  R.  Co.  owning  32  miles  from  Tamaqm 
to  Nesquehoning. 

Secured  by  a  first  mortgage  on  (6)  196  miles  ol 
road  from  Slatington,  Pa.,  to  Hainesburg  Jet., 
N.  J.,  and  Swartswood  Jet.,  N.  J.,  to  Liberty 
Corners,  N-  V.,  Danielsville  to  Tamaqua  and 
Lansford,  Pa.;  and  branches  to  Bethlehem, 
Bangor  and  other  points  in  eastern  Pennsylvania. 
These  bonds  are  outstanding  at  the  rate  of  $5,000 
per  mile.  The  company  has  trackage  rights 
from  Hainesburg  Jet.  to  Swartswood  Jet.,  (7)  19 
miles  and  operates  to  Campbell's  Hall,  N.  Y., 
where  connection  is  made  with  the  Central  New 
England  R.  R.  forming  a  through  route  from  the 
anthracite  coal  fields  to  New  England  points. 

Underlies— $4,000,000  Gen.  5s. 

Net  Earnings,  6/30/14 $809,256 

Interest,  etc 262,144 

Market. 

Philadelphia— Geo.  S.  Fox  &  Sons,  E.  W. 
Clark  &  Co,,  Penington,  Colket  &  Co.,  Henry  & 
West,  Brown  Bros.  &  Co.,  Chas.  Fearon  &  Co. 
S.  K.  Phillips,  C.  D.  Barney  &  Co.,  Frazier  &  Co., 
Graham  &  Co.,  G.  N.  Fleming,  Welsh  Bros., 
Elkins,  Morris  &  Co. 

New  York— Brown  Bros.  &  Co.,  Coffin  &  Co., 
G.  W.  Walker  &  Co.,  W.  A.  C.  Ewen. 


LEHIGH  &  NEW  ENGLAND  RAILROAD  CO. 
Gen.  Mtge.  Ss,  Series  "A."  Due  July  I, 
1954. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1914.  Interest  payable  Jan.  1 
and  July  1. 

Authorized— $16,000,000. 

Outstanding— $4,000,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guarantee  Trust  &  Safe  Deposit 
Co.,  Philadelphia. 

Organization,  Property  and  Earnings — Sea  Ist 
6s.  above. 

Secured  by  a  second  mortgage  on  196  miles  of 
railroad  from  Summit  Hill,  near  Tamaqua,  Fa., 
via  Danielsville  to  Harriesburg  Jet.,  N.  J.,  and 
Swartswood  Jet.,  N.  J.,  to  Campbell  Hall,  N.  Y., 
with  branches  to  Slatin^on,  Catasauqua,  Beth- 
lehem and  other  points  in  Pennsylvania  subject 
to  a  prior  lien  at  the  rate  of  $5,000  per  mile. 
The  company  has  trackage  rights  from  Harries- 
burg Jet.  to  Swartswood  Jet.  and  tidewater  near 
New  York.  These  bonds  are  outstanding  at  the 
rate  of  $20,000  per  mile. 
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Prior  Liens — $1,000,000  1st  5s. 

Original  Marlcet— $2,000,000  were  sold  in 
July,  1914,  to  the  Lehigh  Coal  &  Navigation  Co. 
and  $2,000,000  offered  by  Brown  Bros.  &  Co., 
Philadelphia,  etc.,  at  98^,  and  interest. 

LEHIGH  &  NEW  ENGLAND  RAQ,ROAD  CO. 
*i4%  Equip.  CertfB.  Series  "A."  Due 
$30,000  annually  June  1  to  June  1, 1923. — F. 

Dated  June  1,  1908.  Interest  payable  June 
and  Dec.  1,  at  Guarantee  Trust  &  Safe  Deposit 
Co.,  Philadelphia. 

Authorized — $450,000. 

Outstanding — $210,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Trustee — Guarantee  Trust  &  Safe  Deposit 
Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  102  }^  and 
interest. 

Guaranteed  |>rincipal  and  interest  by  Lehigh 
Coal  &  Navigation  Co. 

'Organization,  Control  and  Earnings — See  1st 
6s  above. 

Secured  by  a  first  lien  on  300  steel  coal  cars, 
300  steel  underframe  box  cars  and  three  con- 
solidation locomotives. 

Original  Market — First  offered  by  Brown  Bros. 
&  Co.,  Philadelphia.  ' 

Market. 

Philadelphia — ^Brown  Bros.'  &  Co.,  Harper  & 
Turnery  'Grahani  &  Co. 

New  York — Coggeshall  &  Hicks. 

LEHIGH  &  NEW  ENGLAND  RAILROAD 
4J^%  Equip.  Certfs.  Series  "B."  Due 
$45,000  annually.  May  1  to  May  1,  1945.— F. 

D^ed  May  1,  1911. '  Interest  payable  May 
and  Nov.  I,  at  Guarantee 'Trust  &  Safe  Deposit 
Co.  ' 

Authorized — $700,000. 

Outstanding— $475,000. 

Balance  Retired;^   ' 

Denomination — Coupon,-  $1,000. 

Trustee — Guarantee  Trust  &  Safe  Deposit 
Co.,  Philadelphia. 

Guaranteed — See  Series  "A"  kbove. 

Secured  by  a  first  lien  on-  500  steal  coal  cars, 
300  box  cars  and  seven  consolidation  locomotives. 

,For  further  details  regarding  company,  see 
1st  6s  above.  Market. 

Philadelphia — ^Brown  Bros.  &  Co.,  Chas.  C. 
Harrison,  Jr.,  &  Co.,  Harper  &  Turner. 

New  York — ^Coggeshall  &  Hicks. 

LEHIGH  &  NEW  ENGLAND  RAILROAD  CO. 
43^%  Equip.  Tr.  Ctfs.  Series  "C."  Due 
$35,000  each  Feb.  1,  to  Feb.  1,  1927,  and 
$60,000  Feb.  1, 1928.— F. 

Dated  February!,  1913.  Interest  payable 
Feb.  and- Aug.  1,  at  Trustee's  office. 

Authorized— $550,000. 

Outstanding — $445,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Guarantee  Trust-  &  Safe  Deposit 
Co.,  -Philadelphia. 

Secured  by  an  equipment  trust  agreement  on 
six  locomtrtives,  one  wrecking  crana,  600  box 
cars  and  100  steel  coal  cars,  costing  $642,356,  of 
which  $92,356  was  t>aid  in  cash. 

For  further  details  regarding  company,  see 
Ist  5s,  above. 

Original    Market — $550,000    offered    in    Jan., 
1913,  by  Brown  Bros.  &  Co.,  New  York  and 
Philadelphia  on  a  4  J^  %  basis. 
Market.  "^ 

Philadelphia — ^Harper  &  Turner,  Brbwn  Bros. 
&  Co.,  C.  H.  Harrison,  Jr.,  &  Co. 

New  York — Coggeshall  &  Hicks. 


See  Map  59. 

Dated  August  24,  1895.  Interest  payable 
March  and  Sept.  1,  at  J.  P.  Morgan  &  Co.,  New 
York  and  in  Philadelphia. 

Authorized  and  Outstanding — ^$2,000,000.    * 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the 
Lehigh  Valley  R.  R.  Co.  by  endorsement.      ; 

Organization  and  Control^IncorpSrJiiJed*  in 
New  York  in  1895.  $2,271,350  of  the  $3,391,643 
preferred  stock,  but  none  of  the  $411,700  common 
stock  is  owned  by  the  Lehigh  Valley  R.  R.  Co., 
and  pledged  under  its  Gen.  Cbiis.  Mtge.'"'Tbe 
property  is  leased  for  999  years  by  the  Lehigh 
Valley  R.  R.  Co. 

Secured  by  a  first  mortgage  on  the  (3)  115 
miles  of  road  from  North  Fairhaven,  N.  Y.,  to  the 
Pennsylvania  State  Line.  This  road  furnishes 
the  Lehigh  Valley  R.  R.  with  an  outlet  on  Lake 
Ontario. . .  These  .  bonds  are  outstanding  at  the 
rate  of  $17,300  per  mile. 

Legal  for  Cal.,  Fla.,  Me.,  Mich.,  Minn.,  N.  H. 
and  R.I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — ^Ambrose  B.  Clark,  Fred  H.  Hatch 
&  Co.y  Fenington,  Colket  &  Co.,  Chas.  D.  Barney 
&  Coi,  Coffin  &  Co.i  G.  W.  Walker  &  Co.,  Bull 
&  Eldredge,  Wm.  C.  Wilson  &  Co. 

Philadelphia — Samuel  K.  Phillips,  E.  W. 
Clark  &  Co.,  Elkins,  Morris  &  Co.*  Bobt.  Glen- 
dinning  &  Co.,  Chandler  &  Co:,  Reed  &  Huntoon, 
W.  H.  Newbold's  Son  &  Co.,  Caasatt  &  Co., 
Geo.  S.  Fox  &  Sons,  Henry  &  West,  R«d  A. 
Morgan  &  Co.,  Graham  &  Co.,  G.  N.  Fleming. 


LEHIGH     &    NEW    YORK    RAILROAD    CO. 
1st  4s.     Due  September  1,  194S. — ^F. 


(THE)  LEHIGH  &  WILKES-BARRE  COAL 
CO.  Cons.  4s.  Due  Serially,  $2,500,000 
each  5  years  from  1915  to  1950. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  June  1,  1910.  Interest  payable  June 
and  Dec.  1,  at  Liberty  National  Bank,  New  York. 

Authorized — $20,000,000. 

Outstanding — $16,996,000.  $1,041,000  owned 
by  the  Central  R.  R.  Co.  of  N.  J. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Pennsylvania  Company  for  In- 
surances on  Lives  and  Granting  Annuities, 
Philadelphia. 

Sinking  Fund— Annually  June  1st  $460,000 
to  be  appropriated  from  earnings  for  the  pur- 
chase of  these,  bonds  at  not  exceeding  par  and 
interest.  .  If  not  purchasable  at  this  price,  they 
may  be  purchased  at  a  higher  price  or  the  fund 
invested  in  other  securities  in  the  discretion  of 
the  Ti-ustee-  and  with  the  approval  of  the  com- 
pany. At  the  expiration '  of  each  five  years  all 
the  securities  held  in  the  sinking  fund  or  the 
proceeds  -  shall  be  applied  to  the  retirement  of 
maturing  bonds,  and  if  the  annual  payment  of 
$460,000,  together  with  the  interest  therefrom, 
is  not  sufficient  to  pay  off  the  bonds  maturing 
in  the  term  of  five  years,  the  company  shall  make 
up  the  deficiency. 

Guaranteed  principal  and  interest  by  The 
Central  R.  R.  Co.  of  New  Jersey  by  endorsement. 

Orgaiiization — Incorporated  in  Pennsylvania 
in  1874.  The  property  was  placed  in  the  hands 
of  a  receiver  in  1877  and  receiver  discharged  in 
January,  1882.  Owns  all  the  capitalstoekiotthe 
Lehigh  &  Wilkes-Barre  Coal  Co.  of  Massa- 
chusetts, and  is  controlled  by  the  Central 'ft.'  Ri 
of  New  Jersey  through  stock  ownership.  ^ 

Secured  by  a  first  mortgage  on  the  entire  prop- 
erties, buildings,  coal  lands,  leases,  mining  rights, 
etc.,  including  12,900  acres  of  land,  owned  in  fee, 
in  Luzerne,  Carbon  and  Schuylkill  Counties, 
Pa.,  and  on  leasehold  interest  in  2,800  acres. 
It  isi  estimated  that  the  land  owned  in  fee-  con- 
tains 460,000,000  tons  of  merchantable  coal. 
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Net  Earnings,  6/30/14 $4,695,628 

Interest 679,841 

Legal  for  New   Hampshire.  .      , 

-  Original  Market — Offered  in  1910  by  J.  P. 
Morgan  &  Co.,  New  York,  and  Drexel  &  Co. 
Philadelphia,  at  pric^  to  yield  4.15  %. 
Market. 
Philadelphia— E.  W.  Clark  &  Co.,  Chas.  C. 
Harriaon,  Jr.,  &  Co.,  Samuel  K.  Phillips,  S.  B. 
Smith  &  Co.,  Borden  &  Knoblauch,  Graham  & 
Co.,  Elkins,  Morris  &  Co.,  Henry  &  West,  Mont- 
gomery, Clothier  &  Tyler,  Drexel  &  Co.,  Brown 
Bros.  &  Co.,  Reed  &  Huntoon,  Barclay,  Moore 
&  Co.,  Wurts,  Dulles  &  Co.  • 

New  York— J.  S.  Bache  &  Co.,  Coffin  &  Co.) 
Struthers  &  Hiscoe,  F.  H.  Hatch  &  Co.,  White, 
Weld  &  Co.,  Chas.  H.  Jones  &  Co.,  Didrichaen 
&  Co.  -    :■ 


LEHIGH  COAL  &  NAVIGATION  CO.  CoB.  Tr; 
Power  Loan  4^a.     Due  Dec.  1,  1921.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  December  1,  1911.  Interest  payable 
June  and  Dec;  1,  at  company's  office,  at  Phila- 
delphia, Pa.    . 

Authorized — $3,000,000. 

Outstanding — $2,985,000. 

Held  in  Treasury — $15,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.- ' 

TcDBtee — Quarsntee  Trust  &  Safe  Deposit  Co., 
Philadelphia. 

Bedeemable  as  a  whole  only  at  102}j  and  in- 
terest on  any  interest  date  on  60  days'  notice. 

Organization  and  Earnings — See  Gen.  4Hs 
below. 

Secured  by  deposit  of  $1,000,000  Lehigh  Coal 
&  Navigation  Co.-  Gen.  4J^3  and  $8*000,000 
of  the  $3,828,000  Lehigh  Navigation  Electric  Co. 
1st  6b.  The  latter  issue  is  secured  by  a  first 
mortgage  on  the  large  steam  generating  electric 
plant,  near  Hauto,  Pa.,  erected  by  the  company 
in  1912,  and  on  transmission  and  distribution 
systems  supplying  a  large  area  in  the  anthracite 
coal  fields. 

Original  Market — Offered  in  Dec,  1911,  by 
Brown  Bros.  &  Co.,  New  York,  Philadelphia,  etc., 
at  101  and  interest. 

Market. 
.  Philadelphia — E.  B.  Smith  &  Co.,  Brown  Bros. 
&  Co.,  Robt.  Glendinning  &  Co.,  E.  W.  Clark  & 
Co.,  S.  K.  Phillips,  Townsend  Whelen  &  Co., 
Chas.  C.  Harrison,  Jr.,  &  Co.,  Graham  &  Co., 
J.  W.  Sparks  &  Co.,  Welsh  Bros.,  Bioren  &  Co., 
J.  &  W.  Strawbridge,  Elkine,  Morris  &  Co., 
Reed  &  Huntoon,  Chas.  ^earon  &  Co.,  Htary  & 
West,  Goodall;  Wester^  &  Co.,  Barclay,  Moore 
&  Co. 


(THE)  LEHIGH  COAL  &  NAVIGATION  CO. 
Gen.  4  i4a.     Due  May  1,  1924.— F. 

See  Map  106. 

Tax  exempt  in  Pennsylvania.  . 

Dated  Hay  1,  1884.  Interest  payable  Feb., 
fA^y,  Aug.  and  Nov.  1,  at  Company's  office. 
Philadelphia. 

Authorized— $15,000,000.     •  • 

Outstanding — $220,000  (Cloae'd  mortgage).—  i 

Denomination — Registered,  $1,000.  '"  ~ 

Trustee — The  Fidelity  Trust  Co.,  Philadelphia. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1822.  The  company  owns 
extensive  anthracite  coal  deposits  and  also 
controls,  either  through  stock  ownership  or  lease, 
206  miles  of  railroad,  all  of  which  is  leased  for 
999  years  from  1871  to  the  Central  R.  R.  Co._  of 
N.  J.,  at  a  rental  of  one-third  of  the  gross 'earn- 
ings, with  a  minimum  of  $1,414,400  per  annum 
and  a  maximum  ot$2,043,000  plus  7_  %,  of  amojints 
spent  on  improvement  and  extension'  of  its  rail- 
road since  1882.-  For  year  ended  June  30, 
1913,  rental  was  $2,207,704.  The  company 
also  controls,  through  ownership,  of  its  entire 
capital  stock  the  Lehigh  &  New  England  R,  R. 


Co.,  operating  270  miles  of  road  and  jointly 
with  the  Central  B.vR.  Co.  of  N.  J.,  the  Lehigh 
&-  Hudson- Rtver  Ry.  Co.,  operating  100  miles 
of  road.  (For  details  of  these  controlled  com- 
panies, see  descriptions  of  their  bonds). 
.  The  company  also  owns  all  of  the  capital 
stock  of  the  Lehigh  Navigation  Electric  Co., 
which  has  recently  completed  a  large  power 
house  and  extensive  transmission  lines,  serving 
the  territory  adjacent  to  its  railroads  and  coal 
properties^  It  also  controls  the  Harwood.  Elec- 
tric Co.,  operating  in  adjoining  territory.    -. 

The  L.  C.  &  Nav.  Co.  owns  practi<mlly  the 
entire  capital  stock  of  the  Alliance  Coal  Mining 
Co.,  which  owns  3,853  acres  of  coal  lands,  con- 
taining 250,000,000  tons  of  coal. 

Secured  by  a  first  mortgage  on  12,734  acres  of 
coal  l^nds  owned  in  fee  in  Carbon  and  Schuylkill 
Counties,  Pa.,  estimated  to  contain  upwards  of 
600,000,000  tons  of  unmined  coal;  canals,  collier- 
ies and  (3)  163  miles  of  railroad  from  Phillipsburg, 
N.  J.  via  Easton,  Bethlehem  and  Mauch  Chunk 
to  Wilkes-Barre  and.  Union  Junction,  Pa.,  with 
numerous  branches.  This:  railroad  forma  tbs: 
main  line  of.theXilentral  R.  R.  of  N.  J.  in  Pennsyl' 
vania,  and  a  large  part  is  double  tracked. 

Underlies — $18,000,900  L.  C.  &  N.  Co.  Fund. 
&  Imp.  and  Consolidated  bonds.  Bonds  are 
reserved  under  the  Consolidated  mortgage. 

Net  Earnings,  12/31/14 $3,673,674 

Interest .• 1,190,096    ■ 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — E.  B.  Smith  &  Co.,  Henry  & 
West,  E.  Wt  Clark  &  Co.,  Brown  Bros.  &  Co., 
Penington,  Colket  &  Co.,  Elkins,  Morris  &  Co., 
Ervin  &  Co.,  Robert  Glendinning  &  Co.,  Harper 
&  Turner,  J.  C.  Harrison,  Jr.,  &  Co.,  Reed  & 
Huntoon,  Barclay,  Moore  i^  Co.,  C.  D.  Barney 
&  Cos,  Prazier  &  Co.,  Graham  &  Co. 

Ne.»  York-r-Bigelow.,&_Co.,  J.  S.  Bache  &  Co. 
Strong,  Sturgis  &  Co.i  Struthers  &  Hiscoe. 


(THE)  LEHIGH  COAL.^'NAVIGATION  CO. 
Coll.  Tr.  tyis.     Due  Nov.  1.  1930.^F. 

Tax  exempt  in  Pennsylvania. 

Dated  November  1,  1910.  Interest  payable 
May  and  Nov.  1,  at  Philadelphia. 

Authorized  and  Outstanding — $1,750,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trastee-r-Guaranty  Trust  &  Safe  Deposit  Co., 
Philadelphia.  > 

Bedeemable  as  a  whole  only  at  102}j  and'in- 
terest,  on  aAy  interest  date  upon  60  days'  notice. 

Organization  and  Earnings— See  General  4^b 
above. 

Secured  by  deposit  with  the  Trustee  of  bonds 
having  a  par  value  of  $2,107,500,  the  interest 
upon  which  is  more  than  sufficient  to  pay  the 
interest  on  this  issue.  The  securities  pledged 
are  as  follows:  $857,000  Lehigh  &  New  England 
50-year  Cons.  5s,  due  Oct.  1,  1953;  $650,000 
(total  issue)  Lehigh  &  Delaware  R.  R.  Co.  50- 
year  Gen.  Mtge.  5s;  $160,000  out  of  $1,320,000 
Lehigh  &  Hudson  River  Ry.  Co.  30-year  Gen. 
Mtge.  Si;  $104,000  out  of  $400,000  Lehigh:  & 
Hudson  jliver  Ry.  Co.  13-year  Deb.  4s,  due 
July  1,  1920;  $149,000  out  of.  $4,161,000  Lehigh 
Coal  £  Navigation  Co.  50-year  Funding  &■  Im- 
provement 43,  due  July;  1,  1948;  and  $1S7,600 
out  of  $3,191,000  Eastern  Pennsylvania  Rys.  Cos 
1st  Mtge.  30-year  5s. 

Original  Market — Off«red  in  1910  by  Brawn 
Bros.  &  Co.,  New  Yortand  Philadelphia,  at  101 
Market. 

EhUadelphia- E.  W.  Clark*  Co.,  C.  C.  Harri- 
son, Jft,  &  Go.,.  Chas.  Peaop^A  Ca,i  Brown  Bros> 
&  Co.,  C.  D.  Barney  &  Co.;  Benson  &  Packard-, 
ElkiflS,  Morris  &  Co.,  E.'B;-Smitb.  &~Co.,  Henry 
&  West,  -Robert  Glendinning  &,,Co.,  Reedittt 
Huntoon,  Graham  &  Co.  ,f,        ./s 
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(THE)   LEHIGH  COAL   &  NAVIGATION  CO. 
Funding   &  Improvement  4s.     Due  July  1, 

1948.~F. 

See  Map  106. 

Tax  exempt  in  Pennsylvania. 

Dated  June  25,  1898.  Interest  payable  Jan. 
and  July  1,  at  Company's  officie,  Philadelphia. 

Authorlzea^$7,50t),000. 

Outstanding — $4,012,000   (Closed  mortgage). 

Pledged  Under  Col.  4.^8  of  1930— $149,000. 

Retired  by  Sinking  Fund— $123,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The  Provident  ■  Life  &  Trust  Co., 
Philadelphia,  Pa. 

Redeemable  at  105  and  interest  on  any  interest 
date  after  60  days'  notice. 

Sinking  Fund — Five  cents  per  ton  on  all  coal 
mined  and  shipped  from  the  land  covered  by 
the  first  lien  of  this  mortgage  which  includes  all 
lands  "of  this  company  west  of  the  Little  Schuyl- 
kill River,  and  from  the  property  of  the  Alliance 
Mining  Co.  Payments  to  be  made  annually 
and  applied  to  the  purchase  of  these  bonds  at 
not  exceeding  105  and  interest.  If  bonds  are 
not  purchasable,  they  shall  be  calledi.  AH  bonds 
so  acquired  are  'to  be  cancelled. 

Organization  and  Earnings — See  Gen.  4^^, 
above. 

Secured  by  a  first  mortgage  on  1,350  a'ctes  of 
coal  lands  of  the  company  in  Pennsylvania  west 
of  the  Little  Schuylkill  River,  and  the  Delaware 
Division  Canal,  which  parallels  the  west  bank  of 
the  Delaware  River  from  the  mouth  of  the 
liehigh  River  to  a  point  a  short  distance  above 
Bristol,  Pa.,  a  first  collateral  lien  on  $125,000 
par  value  out  of  $130,000  capital  stock  of  the 
Tresckow  R.  R.  Co.  (no  boiids);  bwning  eight 
miles  of  road  from  Silver  Brook  to  Audenreid, 
Pa.,  upon  $1,415,000  out  of  $1,418,600  capital 
stock  of  the  Nesquehohing  Valley  R.  R.  (no 
bonds),  owning  the  17  miles  of  road  from  Nesque- 
honing  Jet.  to  Tamanend,  Pa.;  upon  $497,500 
out  of  $500,000  capital  stock  of  the  Wilkes-Barre 
&  Scranton  Ry.  Co.;  and  upon  $222,500  out  of 
$450,000  capital  stock  of  the  AUentown  Terininal 
R.  R.;  upon  $664,000  1st  Mtge.  6%  bonds  and 

t 2, 072,225  capital  stock  of  the  Alliance  Coal 
lining  Co.,  whose  property  consists  of  about 
3,850  acres  of  coal  lands,  estimated  to  contain 
about  240,000,000  tons  of  coal,  and  a  second 
mdrtgage  on  the  property  described  under  the 
Gen.  4  j^s  above,  including  (3)  163  miles  of  road 
leased  to  the  C^  R.  R.  of  N,  J.  (For  details  see 
Gen.  4  Hs  above.) 

Prior  Lien— $3,686,000  Gen.  4Hs  of  1924. 

Underlies— $18,000,000  Consol.  4}^s  of  1954. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — $1,500,000  offered  March, 
1905,  by  E.  B.  Smith  &  Co.,  New  York  and 
Philadelphia. 

Market. 

Philadelphia — Henry  &  West,  Chas.  Fearon 
&  Co.,  E.  W.  Clark  &  Co.,  Brown  Bros.  &  Co., 
Reed  &  Huntoon,  E.  B.  Smith  &  Co.,  Graham  & 
Co.,  Sullivan  Bros.  &  Co. 


LEHIGH  COAL  &  NAVIGATION  CO.  Cons- 
S.  F.  4Hs.     Due  Jan.  1,  1954.— F. 

Tax  free  in  Pennsylvania. 

Dated  Jan.  1,  1914.  Interest  payable  Jan. 
and  July  1,  at  Brown  Bros.  &  Co.,  New  York 
and  Philadelphia. 

Authorized — $40,000,000. 

Outstanding — $14,000,000. 

Held  in  Treasury  or  Pledged  as  Collateral — 
$4,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered  $1,000,  $10,000  and 
multiples. 

Trustee — The  Pennsylvania  Company  for  In- 
surances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 


Redeemable  at  102  ^  and  interest  until  July 
1,  1921,  and  thereafter  at  105  and  interest. 

Sinking  Fund — Five  cents  per  ton  of  coal  of 
the  sizes  of  pea  or  larger  mined  from  the  mort« 
gaged  property  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  102)^  and  inter^t. 

Secured  by  a  direct  mortgage  on  the  company's 
canal,  railroad  and  cocil  properties  (s^e'Gen.  4^3 
and  Fund'g  and  Imp.  43  above.  .  Further  se- 
cured by  deposit  of  the  entire  capital  stock  of 
the  Lehigh  &  New  England  R.  R.  Co.  (see  issues 
of  that  company  above),  and  the  stock  and  bonds 
of  other  afilliated  companies; 

Prior  Liens— $220,000  Gen.  4  J/^s  of  1924  and 
$4,012,000  Funding  &  Impt.  4s  of  1948  (closed 
mortgages)  for  the  retirement  of  which  bonds 
are  reserved  under  this  mortgage.  ,  .', 

Earnings — See  Gen.  4  ^s  of  1924  below,   , 

Original    Market— $14,000,000    offered    Jan., 
1914,  by  Brown  Bros.  &  Co.,  New  York,  Phila- 
delphia and  Boston  at  97M  and  interest. 
Market.  <; 

New  York — L.  M.  Prince  &  Co ;^> 'Robinson  & 
Co.;  Seasongood  &  Haas,  Redmond^  Co.,  Mont-> 
gomery.  Clothier  &  Tyler,  Crawford,  Patton  & 
Cannon. 

Philadelphia — Harper  &  Turner,  Elkins,  Mor- 
ris &  Co.,  Sullivan  Bros.  &  Co.,  C.  D.  Barney  & 
Co.,  Montgomery,  Clothier  &  Tyler,  Wistar  & 
Stokes,  Reed  &  Huntoon,  Mellor  &  Petry, 
Barclay,  Moore  &  Co.,  R.  Glendinning  &  Co. 


LEHIGH  NAVIGATION  ELECTRIC  CO.  1st 
Mtge.  4s-5s.  Series  **A"  and  *'B."  Due 
July  1,  1943.— N. 

Ta:^  exempt  in  Pennsylyania. 

Dated,.  July  1,  1913.  Interest  payable  Jan.  1 
and  July  1.  Interest  is  payable  at  the  rate  of 
3  %  in  1915,  3  ^  %  in  1916,  4  %  in  1917,  4  H  %  in 
1918  and  5%  in  1919  and  thereafter. 

Authorized — $10,000,000. 

Outstanding— $3,00p,000  Series  "A,"  $828,000 
Series  "B."  All  of  Series  "A"  bonds  are  de- 
posited as  part  security  for  $3,000,000  L.  C.  & 
N.  Power  4  J^s. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Pennsylyania  Co.  for  Insurances  on 
Lives  &  Granting  Annuities,  Philadelphia. 

Guaranteed  as  to  interest  by  the  Leiiigh  Coal 
&  Navigation  Co.  by  endorsement. 

Redeemable  at  100  and  interest  at  any  time. 

Sinking  Fund— rA  sum  equivalent  to  1%  per 
annum  of  outstanding  bonds  from  1917  to  1921, 
IH%  from  1922  to  1926  and  2%  thereafter  to 
maturity,  to  be  applied  to  the  retirement  of  these 
bonds. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1913.  All  of  the  stock  is  owned 
by  the  Lehigh_  Coal  &  Navigation  Co.  The 
Lehigh  Navigation  Electric  Co.  owns  all  of  the 
common  stock  of  the  Harwood  Electric  Co.,  the 
Series  "B"  bonds^bf  this  issue  having  been  issued 
to  acquire  that  stock. 

Secured  by  a  first  mortgage  on  the  recently 
completed  power  plant  of  the  company  at  Hauto, 
Pa.  The  company  is  able  to  produce  power  at 
a  very  low  cost,  owing  to  the  low  price  at  which 
it  obtains  fuel.  Reading,  AUentown,  Easton, 
Wilkes-Barre,  Pottsville  and  Scranton  are 
within  easy  distributing  distance  of  the  com- 
pany's plant. 

Surplus  L.  C.  &  N.  Co.,  12/31/14,  available 
on  account  of  the  guarantee— r$2,4S3, 000. 
Market. 

Philadelphia — Henry  &  West. 


LEHIGH  TRACTION  CO.  1st  5s.    Due  June 
1,  1923.— N. 

Tax  exempt  in  Pennsylvania. 

Dated  June  1,  1893.  Interest  payable  June 
and  Dec.  1,  at  Markle  Banking  &  Trust  Co.| 
Hazleton,  Pa.     June  1,  1914,  interest  in  defauH. 
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Dec.  1,  1914,  interest  paid  on  coupons  presented 
to  the  company. 

AuthoFized  and  Outstanding — $500,000. 

Denomination— Goupon,  $100,  $500  and  $1,000. 

Trustee— Markle  Banking  &  Trust  Co., 
Hazleton,  Pa. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1892.  Practically  all  of  the 
stock  is  owned  by  the  W.  B.  &  H.  R.  B.  Co. 

On  account  of  a  recent  strike  the  company  was 
unable  to  pay  the  interest  due  June  1,  1914 
President  Alvin  Markle  offered  to  purchase  this. 
company,  but  the  committee  representing  hold- 
ers of  a  large  amount  of  bonds  refused,  on  the 
grounds  that  the  company's  position  did  not 
warrant  a  default^  and  that  there  was  a  possi- 
bility that- the  -coupona  would  become  a  lien 
against  the  property,  prior  to  the  principal. 

Secured  by  a  first  mortgage  on  19  miles  of 
electric  railway  from  Hazleton  to  McAdoo  on  the 
south  and  Freeland  on  the  north,  all  in  Pennsyl- 
vania. Franchises  are  perpetual.  Population 
served,  42,000. 

Underlies — $1,900,000  Col.  Tr.  6s  of  Wilkea- 
Barre  &  Hazleton  R.  R.  secured  in  part  by  de- 
posit of  practically  all  of  the  stock  of  Lehigh 
Trac.  Co. 

Net  Earnings,  6/30/12 $78,490 

Interest,  etc .  37,008 

Market. 

Philadelphia — Samuel  K.  Phillips,  WoelppOTj 
&  Co.,  R.  Glendinning  &  Co.,  Geo  P.  Bissell, 
Oscar  R.  Dare. 


LEHIGH  VALLEY  COAL  CO.  let  S.  F.  5s  and 
4s.     Due  Jan.  1,  1933.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  October  1,  1892.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $12,000,000. 

Outstanding— $l,400,000-4s;    $10,114,000-6s. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal  only  or  fully  registerable. 

Trustee— B.  P.  Wilbur  Trust  Co.,  South 
Bethlehem,  Pa. 

Sinking  Fund — 10  cents  per  ton  of  coal  mined 
of  sizes  above  pea,  from  lands  owned  and  covered 
by  this  mortgage,  and  from  lands  in  which  the 
company  has  an  undivided  interest,  a  sum 
reckoned  at  the  same  rate  per  ton,  proportion- 
ate to  said  interest.  The  minimum  amount 
payable  is  $25,000  per  year  and  payments  to  be 
invested  in  such  securities  as  shall  be  approved 
by  the  company. 

Guaranteed  principal  and  interest  by  the 
Lehigh  Valley  R.  R.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1871  as  the  Green  Land  Co., 
name  changed  to  the  present  title  in  1875.  The 
entire  capital  stock  is  owned  by  the  Lehigh 
Valley  R.  R.  Co.  In  1912  the  Lehigh  Valley 
Coal  Sales  Co.  was  organized  to  market  the 
coal  of  the  L.  V.  Coal  Co.,  in  an  effort  to  comply 
with  various  acts  of  Congress.  This  arrange- 
ment is  now  being  attacked  as  illegal  by  the  De- 
partment of  Justice  of  the  U.  S; 

Secured  by  a  first  mortgage  on  11,600  acres 
of  coal  lands  and  an  undivided  interest  in  15,500 
acres,  and  all  improvements,  in  Carbon,  Lacka- 
wanna, Luzerne  and  Northumberland  Counties, 
Penna.  Annual  production  ranges  between 
8,000,000  and  9,000,000  tons.  Property  is 
carried  on  the  books  of  the  company  at  more 
than  $22,000,000. 

Underlies — $7,500,000  Debentures,  all  owned 
by  the  Lehigh  Valley  Ra^road  Co. 
:     Net  Earnings,   6/30/14    (after 

interest,  depreciation,  etc  ....      $564,859''* 

•Compares  with  $1,471,274  in  1912-13. 

Listed  on  the  New  York  and  Philadelphia  Stock 
Exchanges. 

Market — 5s. 

Philadelphia — Graham  &  Co.,  Newburger, 
Henderson  &  Loeb,  Borden  &  Knoblauch.  Chas. 


C.  Harrison,  Jr.,  &  Co.,  Sam.  K.  Phillips,  Geo.  S. 
Fox  ^  Sons,  Chas.  Fearon  &  Co.,  E.  B.  Smith 
&  Co.,  Barclay,  Moore  &  Co.,  Drexel  &  Co., 
Ca^aatt  &  Co.,  E.  W.  Clark  &  Co.,  Henry  & 
West,  C.  D.  Barney  &  Co.,  Geo.  N.  Fleming, 
Elkins,  Morris  &  Co.,  Reed  &  Huntoon,  Mellor  & 
Petry,  Robt.  Glendinning  &  Co.,  Reed  A.  Morgan 
&  Co.  , 

New  York— F.  H.  Hatch  &  Co.,  Seasongood  & 
Haas,  Bigelow  &  Co.,  Jones  &  Lanman, 
.  Market — 4s. 

Philadelphia — C.  D.  Barney  &  Co.,  Newport, 
Wilson  &  Co.>  Robert  Glendinning  &  Co., 
Barclay',  Moore  &  Co.,  Reed  &  Huntoon,  W. 
H.  Newbold's  Son  &  Co.,  C.  C.  Harrison,  Jr.,  & 
Co.,  Oscar  R.  Dare,  Frazier  &  Co.,  Wistar  & 
Stokes. 

New  York — Seasongood  &   Haas. 

LEHIGH  VALLEY  RAILROAD  COMPANY. 

Incorporated  in  Pennsylvania  in  1846.  The 
company  owns  317  miles  of  road,  of  which  186 
miles  are  double-tracked,  from  Phillipsburg 
N,  J„  to  Wilkes-Barre,  Pa.,  and  numerous 
branches  in  the  anthracite  coal  field  of  Penn- 
sylvania. Through  the  ownership  of  the  entire 
stocks  ol  numerous  subsidiary  companies,  and 
long  term  leases  of  their  properties,  the  Lehigh 
Valley  Railroad  Company  controls  935  miles  of 
road,  of  which  388  miles  are  double-tracked,  from 
Jersey  City  to  Phillipsburg,  N.  J.;  Wilkes- 
Barre,^  Pa.,  to  Buffalo,  N.  Y.;  with  branches  to 
CmndeUr  Elmira,  Naples  and  Rochester,  N.  Y., 
and  dth^;  points  in  New  York  and  Pennsyl- 
vania. The  company  also  leases  115  miles  of 
road  from  New  York-Pennsylvania  State  Line 
to  North  Fair  Haven,  N.  Y.,  from  a  controlled 
company,  and  has  trackage  rights  over  and 
leases  70  miles  additional.  The  total  mileage 
operated  is  about  1,450  miles,  the  main  line  from 
Jersey  City  to  Buffalo  and  branch  to  Mt.  Car- 
mel,  being  double-tracked. 

The  Lehigh  Valley  Railroad  Company  is  one 
of  the  so-called  "hard  coal"  roads.  Through  the 
Lehigh  Valley  Coal  Co.,  all  of  the  stock  of  which 
company  is  owned  by  the  Railroad  company,  it 
controls  very  extehsive  deposits  in  the  anthra- 
cite coal  fields  in  Pennsylvania. 

The  Lehigh  Valley  Railroad  Company  has 
outstanding  $106,300  preferred  stock  and  $60,- 
600,000  common  stock.  Dividends  on  the  com- 
mon stock  were  inaugurated  in  1858,  and  paid 
in  each  year  to  1893,  when  they  were  discon- 
tinued. In  1904  the  payment  of  dividends  was 
recommenced,  and  since  1910  the  rate  has  been 
10%  per  annum. 

The  bonded  debt  of  the  company  and  controlled 
companies,  secured  on  its  railway  property,  is 
outstanding  at  the  rate  of  about  $75,000  per 
mile.  For  many  years  the  annual  net  income 
has  exceeded  three  times  the  interest  charges  on 
the  entire  funded  debt  of  the  system. 
Reports  for  years  ended  June  30: 

1913-14  1912-13 

Gross  earnings .  .      $39,783,664     $43,043,372 
Net  earnings. . . .        12,174,402       13,935,662 

Net  income 13,208,535       14,511,892 

Rentals 2,422,742         2,406.357 

Interest 3,308,429         3,127,360 

Miscellaneous...  420,704  216,346 

Dividends 6,060,800         6,060,800 

Surplus $995,896       $2,701,028 

LEHIGH  VALLEY  RAILROAD  CO.  Cons.  Gs 
and  4Ha.  Due  Dec.  1,  1923,  and  irre- 
deemable.— F. 

See  Map  69. 

Tax  exempt  in  Pennsylvania. 

Dated  November  13,  1873.  Interest  payable 
June  and  Dec.  1,  at  company's  office  in  Phila- 
delphia. 

Authorized — $40,000,000. 

Outstanding— $28,000,000     as     follows : 


$5,638,000  69,  due  1923;  $10,062,000  6s  are  irre- 
deemable; $4,762,000  iiia,  due  1923;  $2,538,- 
000  4^s  are  irredeemable. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000. 

Trustee — Fidelity  Trust  Co.,  PhiladelpMa. 

Secured  by  a  first  mortgage  on  (7)  21  miles  of 
road  from  Black  Creek  Jet.  to  Harleigh  Jet.,  and 
from  Stockton  Jet.  to  Harleigh  Jct.j  and  a  second 
mortgage  on  (6)  the  property  described  linderthe 
lat  4s  above.  Thiese  bonds  are  outstanding  at 
the  rate  of  $76,700  per  mile. 

Prior  Liens— $5,000,000  Lehigh  Valley  Ist  4s 
of  1948. 

Underlies— $49,639,000  Lehigh  Valley  Gen. 
Cona.  4s  of  2003,  of  which  a  sufficient  amount  is 
reserved  to  retire  this  issue,  which  may  be  ex- 
tended for  a  period  not  exceeding  two  years. 

Legal  for  Bait.,  Cal.,  Conn.,  N.  H.  and  R.  I. 

Listed  onthe  Philadelphia  Stock  Exchange. 

Original  Market— $3iOOO,000  4^s  due  1923 
were  offered  Jan.,  1891,  at  102H-  and  interest, 
by  Drexel  &  Co.,  Philadelphia,  J.  P.  Morgan  & 
Co.,  New  York,  and  Brown  Bros.  &  Co.,  New 
York  and  Philadelphia. 

Market. 

New  York — Sutro  Bros.  &  Co.,  A.  B.  Leach  & 
Co.,  Freeman  &  Co.,  Ambrose  R.  Clark,  John  H. 
Davis  &  Co.,  Redmond  &  Co. 

Philadelphia — Townsend  Whelen  &  Co.,  H.  P. 
Bachman  &  Co.,  Graham  &  Co.,  E.  W.  Clark  & 
Co.,  Geo.  S.  Fox  &  Sous,  Elkins,  Morris  &  Co.,' 
Benson  &  Packard.  Cassatt  &  Co.,  C.  C.  Harri- 
son, Jr.,  &  Co.,  Brown  Bros.  &  Co.,  Mellor, 
&  Petry,  C.  D.  Barney  &  Co.,  Chas.  Fearon  & 
Co.,  Penineton,  Colket  &  Co.,  S.  K.  Phillips, 
Frazier  &  Co.,  Reed  A.  Morgan  &  Co.,  Robert 
D.  Ghriskey  &  Co.,  Barclay,  Moore  &  Co., 
Reed  &  Huntoohi  Henry  &  West,  TV.  H.  New- 
bold's  Son  &  Co. 


Boston — N.  W.  Harris  &  Co. 
Chicago — Harris  Tr.  &  Savgs.  Bk. 


LEHIGH  VALLEY  RAILROAD  CO.  Coll.  Tr.  4s. 
Due  in  semi-annual  installments  of  $500,000 
each  from  Aug.  1, 1907  to  Feb.  1, 1926. — P. 

See  Map  59. 

Tax  exempt  in  Pennsylvania.  v ' 

Dated  November  1,  1905.  Interest  payable 
Feb.  and  Aug.  1,  at  J  P.  Morgan  &  Co.,  New  York 
-York,  and  at  Philadelphia. 

Authorized — $19,000,000. 

Outstanding— $9,739,000; 

Held  in  Treasury— $1,261',000. 

Retlred'^$8,000,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $5,000  and  $10,000. 

Trustee-^Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  102H  and' interest  upon  60 
days'  notice.        '  *     -        ' 

Secured  by  a  first  lien  on  the  entire  $1,500,000 
stock  (except  directors'  shares)  of  the  Delaware, 
Susquehanna  &  Schuylkill  R.  R.  Co.,  owning  (4) 
42  miles  of  road  from  Drifton  to  Derringer,  Pa., 
free  from  debt, '  and  on  entire  $2,900,000 '  stock 
(except  directors'  shares)  of  Coxe  Bros.  &  Co., 
Inc.  owning  6,800  acres  of  coal  lands,  contain- 
ing some  67,000,000  tons  of  unmined  coal,  real 
estate  in  Chicago  and  Milwaukee,  and  equipment. 

As  long  as  any  of  these  bonds  are  outstanding 
the  companies  mentioned  above  may  not  place 
any  mortgage  on  their  property. 

Legal  for  N.  H.  and  R.  I. 

Original  Market — $7,000,000  offered  in  1905, 
by  Drexel  &  Co.,  Philadelphia. 
Market. 

Philadelphia— E.  W.  Clark  &  Co.,  Henry  & 
West,  Borden  &  Knoblauch,  Cassatt  &  Co., 
Ed.  B.  Smith  &  Co.,  Graham  &  Co.,  Elkins, 
Morris  &  Co.,  Barclay,  Moore  &  Co.,  Brown 
Bros.&  Co.,  Reed  &  Huntoon,.W.  H.  Newbold's 
Son  &  Co.,  C.  C.  Harrison,  Jr.,  &  Co.,  S.  K. 
Phillips. 

New  York — Harris,  Forbes  &  Co. 


LEHIGH    VALLEY    RAILROAD    CO.    1st    4s. 
Dne  Junel,  1948.— F. 

See  Map  59. 

Tax  exempt  in  Pennsylvania. 

Dated  May  15,  1868.  Extended  from  June  1, 
1898  with  interest  reduced  from  6%.  Interest 
payable  June  and  Dec.  1,  at^  office  of  company, 
Philadelphia. 

Authorized  and  Outstanding — $5,000,000. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Secured  by  a  first  mortgage  on  (6)  280  miles  of 
road,  practically  all  of  which  is  double-tracked, 
from  ■  Eastou'  to  Wilkes-Barre,  with  brandies 
to  Mt.  Carmel,  Ashland  and~  other  places  in  the 
anthracite  coal  region  of  Pennsylvania.  Tlus 
road  includes  a  large  part  of  the  main  line,  of 
the  system  between  New  York  and  Buffalo. 
These  bonds  are  outstanding  at  the  rate  of 
$18,000  per  mile. 

Underlies — $73,000,000  Consol.  and  Gen. 
Consol.  bonds.  Bonds  are  reserved  under  the 
Gen.  Consol.  mortgage  to  retire  this  issue. 

Legal  tor  Bait.,  Conn.,  Cal.,  Fla.,  Me.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  Ohio,  R.  L,  Vt.  and 
Wis. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market:. 

Philadelphia — E.  B.  Smith  &  Co.,  Cassatt  & 
Co.,  Benson  &  Packard,  E.  W.  Clark  &  Co., 
Montgomery,  .Clothier  &  Tyler,  Chandler  &  Co., 
Brown  Bros.  &  Co.,  S.  K.  Phillips,  Henry  & 
West,  Barclay,  Moore  &  Co.,  Chas.  Fearon  &  Co., 
Frazier  &  Co.,  Mellor  &  Petry,  Reed  &  Huntoon, 
W.  H.  Newbold's  Son  &  Co.,  Reed  A.  Morgan 
&  Co. 

New  York — ^Bigelow  &  Co.,'  Moore, .  Letnfard 
&  Lewis,  John  H.  Davis  &  Cor,  C  H.  Hensel. 
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LEHIGH  VALLEY  RAILROAD  CO.  Gen.  Cons. 
4s  and  4^8.     Due  May  1,  2003. — F. 

See  Map  61. 

Dated  September  30,  1903.  Interest  payable 
May  and  Nov.  1,  at  Coinpany^s  office,  Phila- 
delphia, and  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized-r-$150,000,000. 

Outstanding- $26,639,000'-4s,7-  $10,000,000- 
4Hs. 

Held  In  Treasury — $13,000,000  4s. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $5,000  and  $10,000.  '     '    ' 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Secured  by  a  second  mortgage  on  (2)  21  miles  of 
road  from  Black  Creek  Jet.  to  Harleigh  Jet., 
subject  to  a  prior  lien  at  the  rate  of  $76,700  per 
mile  and  on  real  estate  in  Philadelphia,  Jersey 
City,  Newark  and  Bayonne,  valued  at  more 
(than  $1,000,000,  subject  to  $115,000  mortgages, 
and  a  third  mortgage  on  (3)  280  miles  of  road  from 
Easton  to  Wilkes-Barre,  Sa.,  and  branches, 
subject  to  prior  liens  at  the  .rate  of  $94;700 
per  mile:  These  bonds  are  also  secured  by 
a  first  lien  on  (1)  50  miles  of  road  from  Luzerne 
to  Bernice,  Pa.,  through  the  deposit  of  the  entire 
capital  stock  and  bond  issues  of  the  company 
owning  the  road;  on  the  entire  capital  stock 
issues,  $13,250,000,  and  leases,  of  subsidiary 
roads,  owning  (4)  646  miles  of  road  from  Avoca, 
Pa.  to  Buffalo,  N.  Y.,  branches. to  Rochester  and 
other  points,  and  valuable  terminals  in  Buffalo, 
subject  to  mortgages  at  the  rate  of  $40,000  per 
mile;  on  $2,271,350  of  the  $3,391,648  preferred 
stock,  $411,700  common  stock  also  outstanding, 
and  lease  of  property  of  company  owning  (4)  115 
miles  of  road  from  Pennsylvania  State  Line  to 
North  Fair  Haven,  N.  Y.  subject  to  a  mortgage 
at  the  rate  of  $17,300  per  mile,  and  on  the  entire 
$23,000,000  stock  of  subsidiary  companies 
owning  (4)  177  miles  of  road,  including  the  lines 


from  Jersey  City,  N.  J.,  to  PhUlipaburg,  N.  J. 
and  Perth  Amboy,  to  S.  Plainfleld,  N.  J.,  subject  to 
mortgages  at  the  rate  of  about  $100,000  per  mile. 

These  bonds  are  secured,  either  by  a  direct 
or  collateral  lien,  on  practically  the  entire  road 
comprising  the  Lehigh  Valley  R.  R.  System.  On 
the  entire  1,300  miles  covered  they  are  outstand- 
ing at  the  rate  of  about  $38,000  per  mile. 

Further  secured  by  a  first  lien  on  securities  of 
various  subsidiary  companies  of  a  par  value  of 
$21,000,000  and  including  the  entire  $1,965,000 
stock  of  the  Lehigh  Valley  Coal  Co. 

Prior  Liens — About  $68,000,000  bonds  of  the 
Lehigh  Valley  R.  R.  Co.  and  controlled  com- 
panies. 

Legal  for  Bait.,  Mich.,  Minn.,  N.  H.,  N.  J., 
R.  I.  and  Wis. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Original  Marlcet — $15,000,000  4s  offered  Nov., 
1904,  by  Drexel  &  Co.,  Philadelphia  and  Edward 

B.  Smith  &  Co.,  Philadelphia  and  New  York,  at 
98  J^  and  interest;  $10,000,000  4  Ms  offered  in 
Jan.,  1914  at  93  H  and  interest,  by  Drexel  &  Co., 
Philadelphia  and  Kissel,  Kinnicutt  &  Co.,  New 
York  and  Chicago  at  93  ^  and '  interest. 

Market. 

New  York — Coffin  &  Co.,  Penington,  Colket 
*.  Co.,  B;  B.  Smith  &  Co.,  Wm.  A.  Read  &iCo., 
Seasongood  &  Haas,  Freeman  &  Co.,  Fpsur  & 
Adams,  L.  M.  Prince  &  Co.,  Struthers  &'HiBcoe, 
Gude,  Winmill  &  Co.,  Redmond  &  Co.,  Wood, 
Struthers  &  Co.,  Montgomery,  Clothier  &  Tyler, 
Crawford,  Patton  &  Cannon. 

Philadelphia — H.  F.  Bachman  &  Co.,  Pening- 
ton, Colket  &  Co.,  E.  B.  Smith  &  Co.,  Drexel 
&  Co.,  Elklns,  Morris  &  Co.,  Henry  &  West, 

C.  C.  Harrison,  Jr.,  &  Co.,  Brown  Bros.  &  Co., 
Frazier  &  Co.,  Harper  &  Turner,  Mellor  & 
Petry,  Barclay,  Moore  &  Co.,  Reilly ,  Brock  & 
Co.,  Borden  &  Knoblauph,  Robt.  Glendinnlng 
&  Co.,  Reed  &  Huntoon,  Montgomery,  Clothier 
&, Tyler,  Newburger,  Henderson  &  Loeb,  W.  H. 
Newbold's  Son  &  Co.,  Wistar  &  Stokes^    -   ' 

Baltimore — Halniibleton  &  Co.    - 
Boston — Wm.  A.  Read  &  Co. 
Pittsbnrgh — Colonial  Trust  Co. 

LEHIGH  VALLEY  RAILROAD  CO.  Equip 
iHe.  Due  $250,000  each  March  Ist  and 
September  Ist  to  September  1,  1917. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  September  1,  1907.  Interest  payable 
March  and  Sept.  1,  at  Company's  office,  Phila- 
delphia. 

Authorized — $5,000,000. 

Ontatsnding — $1,250,000. 

Retired— $3,750,000.     ' 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^United  States  Mortgage  &  Trust  Co., 
New  York. 

Secured  by  an  equipment  lease  covering  1,000 
box  cars,  1,000  steel  gondola  cars  and  3,000 
steel  coal  cars  costing  $5,824,820  of  which  $824,- 
820  was  paid  in  cash.  -       ■       ■ 

Legal  for  New  Hampshire  and  Rhode  Island. 

Original  Market— Offered  in  1907  and  1908, 
by  Drexel  &  Co.,  Philadelphia,  Brown  Bros.  & 
Co.,  New  York  and  Philadelphia,  and  the  First 
National  Bank,  Moffat  &  White  (now  White, 
Weld  &  Co.),  New  York. 
Market. 

Philadelphia — Geo.  S.  Fox  &  Sons,  Henry  & 
West,  Reed  A.  Morgan  &  Co;,  Montgomery, 
Clothier  &  Tyler,  Brown  Bros.  &  Co.,  Graham  & 
Co.,  W.  H.  Newbold's  Son  &  Co. 

New  York — Coggeshall  &  Hicks,  Strong, 
Sturgis  &  Co. 

LEHIGH  VALLEY  RAILWAY  CO.  (of  NEW 
YORK)  let  4^8.     Due  July  1,  1940.— F. 

See  Map  60. 

Dated  June  23,  1890.     Interest  payable  Jan. 
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and  July  1,  at  Company's  office,  'Philadelphia 
and  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized  and  Outsianding^$lS,000,000. 

Denomination — Coupon,  $1,000.  Register&ble 
as  to  principal  only  or  fully  registerable. 

Trustee — Glrard  Trust  Co.,  Philadelphia. 

Guaranteed  principal  and  interest  by  the 
Lehigh  Valley  R.  R.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
New  York  In  1890.  All  of  the  stock  is  owned  by 
and  the  road  leased  to  the  Lehigh  Valley  R.  R. 
Co. 

Secured  by  a  first  mortgage  on  (I)  407  miles  of 
road  from  the  New  York-Pennsylvania  State 
Line,  near  Sayre,  Pa.,  to  Buffalo,  N.  Y.,  with 
branches  to  Tonawanda  Jet.,  Cayuga,  and 
Camden,  N,  Y.,  and  from  Van  Etten  Jet.,  via 
Ithaca  to  Geneva,  N.  Y.,  and  a  second  mort- 
gage on  (3)  80  miles  of  road  from  Rochester  to 
Hemlock,  Geneva  to  Naples,  N,  Y.,  Geneva  Jet. 
to  Seneca  Falls  and  Tifft  Farms  Jet.  to  Tifft 
Farms,  N.  Y.,  -and  terminals  in  and  around 
Buffalo,  subject  to  prior  liens  at  the  rate  Of 
$51,600  per  mile,  no  allowance  being  made  for 
value  of  terminal  properties.  Further  secured 
bjr  a  first  lien  on  leasehold  interest  in  (2)  20 
miles  of  road.  These  bonda  are  secured  on 
practically  the  entire  mileage  of  the  system 
in  New  York  State,  and  are  outstanding  at 
the  rate  of  $31,000  per  mile.  198  miles  of  the 
road  on  which  they  are  secured  is  double-tracked. 

Prior  Liens — $4,125,000  bonds  of  absorbed 
companies. 

Refunding — Bonds  are  reserved  tinder  the  Gen. 
Consol.  mortgage  to  retire  this  Issue. 

Legal  for  Bait.,  Cal.,  Fla.,  Me.,  Mich.,  Minn., 
N.  H.  and  R.  I. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market. 

Philadelphia — Graham  &  Co.,  Henry  &  Wests 
E.  B.  Smith  &  Co.,  Charles  Fearon  &  Co., 
Chas.  C.  Harrison,  Jr.,  &  Co.,  C.  P.  Barney  & 
Co.,  Elklns,  Morris  &  Co.,  Chandler  &  Co., 
Reed  &  Huntoon,  Mellor  &  Petry;  W.  H.  New- 
bold's Son  &  Co.,  Newburger,  Henderson  & 
Loeb,  Reed  A.  Morgan  &  Co. 

Portland— Chas.  H.  Gilman  &  Co. 

Providence — John  C.  Hume  &  Co. 

New  York — F.  H.  Hatch  &  Co.,  Sutro  Bros. 
&  Co.,  Coffin  &  Co.,  Bull  &  Eldredge,  Jos.  Walker 
&  Sons,  Penington,  Colket  &  Co.,  Simon  Borg  & 
Co.,  J.  S.  Bache  &  Co.,  Newborg  &  Co.,  Season- 
good  &  Haas,  Leonard  Snider  &  Co.,  Wm.  0. 
Wilson  &  Co.,  Callaway,  Fish  &  Co.,  Struthers 
&  Hiscoe. 

Boston— ^Burgess,^  Lang  &  Co. 

Newark — J.  S.  Rippel. 

Omaha — City  Trust  Co. 

LEHIGH  VALLEY  TERMINAL  RAILWAY  CO. 
1st  Ss.     Due  Oct.  1,  1941.— F. 

See  Map  59. 

Dated  October  1,  1891.  Interest  payable 
April  and  Oct.  1,  at  Company's  oflice,  PhiladelT- 
phia,  and  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding— $10,9qO,QOp, 

Denomination — Coupon,  $1,000.  Reg^t<erfhble 
as  to  principal  only,  or  fully  registerable. 

Trustee— Central  Trust  Co.,  New  York. 

Guaranteed  principal  and  infer^t  by  the 
Lehigh  Valley  R.  R.  Co.  by  endorsement. : 

Control — Absorbed  by  the  Lehigh  Valley  R.  R. 
Co.  of  N.  J.  The  entire  capital  stock  -  of  that 
company  is  owned  by  the  Lehigh  Valley  Rail- 
road Co. 

Secured  by  a  first  mortgage  on  (5)  29  miles  of 
double-tracked  and  third-tracked  railroad  from 
South  PlainSeld  to  Jersey  City,  N.  J.,  together 
with  126  a<:res  of  terminal  property,  having  an 
extensive  frontage  on  the  Hudson  River.  This 
road  forms  the  eastern  end  of  the  main  line 
between  New  York,  the  Anthracite  coal  fields  of 
Pennsylvania    and    Buffalo. 


Refunding — Bonds  are  reserved  under  the 
Gen.  Consol.  Mortgage  to  retire  this  issue. 

Legal  for  Cal.,  Fia.,  Me.,  Mich.,  Minn.,  N.  H. 
and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market:      . 

New  York — E.  &  C.  Randolph,  Harris,  Forbes 
&  Co.,  Coffin  &  Co.,  Hartshoine  &  Battelle, 
P.  H.  Hatch  &  Co.,  Ladd  &  Wood,  Freeman  & 
Co.,  E.  B.  Smith  &'Co.,'Joseph  Walker  &  Sons, 
Newborg  &  Co.,  Clark,  Dodge  &  Co.,  W.  E.  R. 
Smith  &  Co.,  Struthers  &  Hiscoe,  Gude,  WinmiU 
&  Co.,  B.  H.  &  P.  W.  Pelzer,  Viokers  &  Phelps, 
Wood,  Struthers  &  Co.,  Redmond  &  Co.,  Percy 
H.  Bradshaw.  '      >  ,    .        ; 

Chicago — Harris  Tru^t.  &  Savings  Bank. 

Baltimore^W.  W.  Lanahan  &  Co. 

Boston— N.  W.  Harris  &  Co. 

Philadelphia — Montgomery,  Clothier  &  Tyler, 
E.  B.  Smith  &  Co.,  Elkins,  Morris  &  Co.,  Brown 
Bros.  &  Co.,  E.  W.  Clark  &  Co.,  Geo.  S.  Fox 
&  Sons,  Henry  &  West,  Reed  &  Huntoon,  Reed 
A.  Morgan  &  Co.  '    * 

Hartford — Roy  P.  Grary. 

Newark — J.  S.  Rippel. 

LEHIGH  VALLEY  TRANSIT  CO.  Collateral  6s. 
Due  July  1,  1923.— F. 

Tax  free  in  Pennsylvania. 

Dated  July  1,  1013.  Interest  payable  Jan. 
and  July  1. 

Authorized  and  Outstanding — $925,000. . 

Denomination — Coupon,  $100,  $500  and 
$1,000.    Registerable  as  to  principal. 

Trustee — Girard  Trust  Co.,'  Philadelphia. 

Redeemable  at  par  and  interest  on  any  interest 
date. 
-    Orgaiiization-^See  other  issues. 

Secured  by  a  pledge  of  the  entire  $1,500,000 
capital  stock  (50  %  paid  in)  of  the  Easton  Con- 
solidated Electric  Go'.,'  which  controls  through 
stock  ownership  plant  supplying  electricity  in 
Easton,  Fa:.^  and  practically^  the  entire  street 
railway  systems  in  Easton  and  West  Easton, 
Pa.,  and  Phillipsburg,  N.  J.,  together  with  inter- 
urban  line  extending  to  Bethlehem  and  Nazareth, 
Pa.,  embracing  about  54  miles  of  track,  and  con- 
stituting part'  of  a  through  'line  from  Easton  to 
AUentown,  Pa.  Dividends  -  of  4  %  per  annum 
are  being  paid  on  the  par  value  of  the  stock  of  the 
Easton  Consol.  Elec.  Co. 

Prior  Liens — $1,237,000  Easton  Cons.  Elec. 
Co.  Coll.  6s  of  1949,  and  $707,000  bonds  of 
subsidiary  comtianies. 

Earnings — See  1st  4s  and  5s  below. 
Original  Market — Offered  in  1913  at  par  and 
interest  by  E.  B:  Smith  &  Co.,  Philadelphia  and 
New  York. 


LEHIGH  VALLEY  TRANSIT  CO.  1st  Mortgage 
bonds.  Series  *'A"  4s  and  Series  "B"  5s. 
Due  Dec.   1,   1935.— P. 
,  Tax  exempt  in  Pennsylvania. 

Dated  December  1,   1905.     Interest  payable 
March  and  Sept.  1,  at  Brown  Bros.  &  Co.,  Phila- 
delphia and  New  York. 
.  Ai>thorlzed^$5,000,000. 
Outstanding~-$2i230,000-6s; 
$2,770,000-4s. 
,  Denomination — Coupon,  $1,000.    Registerable 
as 'to  principal'. 

Trustee — Guaranty  Trust  Co.,  New  York. 
'  Redeemable  at  105  and  interest  for  the  4s 
and  at  110  and  interest  for  the  5s  on  any  interest 
date  upon  60  days'  notice. 

Organization — Incorporated  in  Pennsylvania 
in  1905.  Ih  1912  a  through  fast  line  was  placed 
in  operation  from  Philadelphia  (69th  and  Market 
Sts.)  to^AUentown,  via  Norristown,  the  running 
time  being  about  two  hours,  as  compared  with 
about  one  hour  and  fifty  minutes  by  railroad 
from  the  center  of  Philadelphia. 

The  company  owns  all  of  the  stock  of  the 
Lehigh  Valley  Light  &  Power  Co.,  the  AUen- 
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town  Bridge  Co..  and  the  Easton  Consolidated 
Electric  Co.,  and  leases  the  Quakertown  Traction 
Co.  ($275,000  of  the  $300,000  stock  owned)  and 
the  Bethlehem  &  Nazareth  Passenger  Ry.  Co. 
The  Lehigh  Valley  Transit  Co.  operates  160  miles 
of  road  from  Philadelphia  and.  Norristown  to 
Nazareth  and  Slatedale,  and  runs  through  cars  to 
the  Delaware  Water  Gap.  The  Easton  Consoli- 
dated Electric  Co.  operates  54  miles  of  street  and 
Interurban  railway  between  Bethlehem  and  South 
Bethlehem,  Fa.,  and  Easton,  Pa.,  and  Phillips- 
burg, N.  J. 

Secured  by .  a  first  mortgage  on  121  miles  of 
street  and  interurban  railway,  including  local 
lines  in  AUentown,  and  Bethlehem,  Pa.,  and 
interurban  lines  lietween  those  cities,  from 
Slatedale  and  Slatington  to  AUentown,  and  from 
AUentown  to  Chestnut  Hill,  PhUa.,  with  branches 
to  South  Bethlehem  and  other  points.  Popula- 
tion served,  AUentown,  55,000';  Bethlehem, 
15,000;  remaining  territory,  85,000.  A  part  of 
the  road  has  been  rebuilt  on  private  right-of-way. 
Franchises  elsewhere  are  perpetual.  These 
bonds  are  also  secured  on  the  large  power  plant 
at  AUentown,  built  recently  at  a  cost  of  about 
$1,000,000.  The  company  is  now,  however, 
obtaining  power  from  the  Lehigh  Navigation 
Electric  Co. 

Underlies — $5,478,000  Consol.  4s  and  Ret. 
&  Imp  5s. 

Net  Earnings,  11/30/14 $787,958 

Interest 579,837 

This  issue 311,927 

Listed  on  the  Philadelphia  Stock  Exchange. 
Original  Market— rOffered,  Series  "B,"  in  1906, 
by  Brown  Bros.  &  Co.  and  Edward  B.  Smith  & 
Co.,  PhUadelphia,  at  102  and  interest. 
Market — 4s. 
Philadelphia — Chas.  D.  Barney  &  Co.,  E.  Bi 
Smith  &  Co.,  Brown  Bros.  &  Co.,  Robt.  Glendin- 
ning  &   Co.,   Elkins,    Morris  &   Co.,   Oscar  R. 
Dare,  G.  N.  Fleming,  Wistar  &  Stokes. 
Market^— 5s. 
Philadelphia^Samuel     K.     Phillips,     E.     B. 
Smith  &  Co.,  Brown  Bros.  &  Co.,  Henry  &  West, 
Harper  &  Turner,  Frazier  &  Co.,  Barclay,  Moore 
&  Co.,  Reed  &  Huntoon,  Oscar  R.  Dare,  Wistar 
&  Stokes,  G.  N.  Fleming. 

LEHIGH    VALLEY    TRANSIT    CO.    Cons.   is. 
Due  Dec.  1,  193S.— P. 

Tax  exempt  in  Pennsylvania. 

Dated  December  1,  1905.  Interest  payable 
June  1  and  December  1,  at  Brown  Bros.  &  Co., 
PhUadelphia. 

Authorized — $7,500,000. 

Outstanding — $354,000    (Closed  mortgage). 

Deposited  under  1st  &  Ref.  Mtge. — $2,146,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Lehigh  Valley  Trust  &  Sate  Deposit 
Co.,  AUentown,  Pa. 

Organization — See  1st  4s  and  5s  above. 

Secured  by  a  second  mortgage  on  the  property 
described  under  the  1st  mortgage  above.i 

Prior  Lien — $4,957,000  Ist  4s  and  5s. 

Underlies — $5,116,000  Ref.  &  Imp.  6s.     , , 

Earnings — See  1st  4s  and  5s  above.  : 
Market. 

Philadelphia — H.  P.  Bachman  &  Co.,  S.  K. 
PhiUips,  Robt.  Glendinning  &  Co.,  E.  B.  Smith 
&  Co.,   Wistar   &  Stokes. 

New  York— E.  B.  Smith  &  Co. 

LEHIGH  VALLEY  TRANSIT  CO.  REF.  &  IMP. 
Ss.     Due  June  1,  1960. — ^P. 

Tax  exempt  in  Pennsylvania.  , 

Dated  June  1,  1910.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office  or  Brown  Bros.  & 
Co.,  New  York  and  Philadelphia. 

Authorized — $16,000,000. 

Outstanding — $5,115,000. 

Denomination— Coupon,  $500  and  $1 000. 
Registerable  as  to  principal. 


Redeemable  at  108  and  interest  on  or  before 
j™8  1, 1920,  and  at  110  and  interest  thereafter. 
„  Trustee— Lehigh  Valley  Trust  &  Safe  Deposit 
Co.,  AUentown,  Pa. 

Organization — See  lat  mortgage  above. 

Secured  by  a  first  mortgage  on  13  miles  of 
high-speed  interurban  railway,  between  Lansdale 
and  Norristown,  Pa.,  forming  part  of  the  com- 
pany's express  route  between  Philadelphia  and 
Allentown  and  by  a  first  lien  on  $2,146,000  out  of 
S2,500,000  Consolidated  Mortgage  bonds.  Fur- 
ther secured  by  a  third  mortgage  on  the  property 
described  under  the  1st  mortgage  above. 

Prior  Liens— $5,327,000  1st  Mtge.  and  Consol. 
Mtge.  4s  and  5s  for  the  retirement  of  which, 
bonds  of  this  issue  have  been  reserved. 

Net  Earnings,  11/30/14 $787,958 

Interest 579,837 

This  issue 311,927 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — Offered  in  1910,  by  Brown 

Bros.  &  Co.  and  E.  B.  Smith  &  Co.,  Philadelphia, 

at  87  H  and  interest.     Also  offered  in  December, 

1912,  by  B.  B.  Smith  &  Co.,  at  91 H  and  interest. 

Market. 

Philadelphia — Newburger,  Henderson  &  Loeb, 
E.  B.  Smith  &  Co.,  Brown  Bros.  &  Co.,  Geo.  N. 
Fleming,  Reed  A.  Morgan  &  Co.,  Robt.  Glen- 
dinning  &  Co.,  Benson  &  Packard,  Henry  &  West, 
H.  F.  Bachman  &  Co.,  Mellor  &  Petry,  Oscar  R. 
Dare,  Barclay,  Moore  &  Co.,  Robt.  D.  Ghriskey 
&  Co.,  Harper  &  Turner,  Reed  &  Huntoon,  C. 
H.  Bean  &  Co.,  S.  K.  Phillips,  C.  D.  Barney  & 
Co.,   Wistar   &   Stokes. 

'Baltimore — Nelson,  Cook  &  Co. 

iSew  York — E.  B.  Smith  &  Co.,  H.  P.  Taylor 
&JCo.,  R.  B.  Hathaway  &  Co. 
i#itt8burgh — H.  P.  Taylor  &  Co. 

Wilmington — Laird  &  Co. 

puffalo — H.  P.  Taylor  &  Co. 

;■!«■  

LENAWEE  COUNTY  GAS   &  ELECTRIC  CO. 
,t    Ist  &  Ref.  5Hs.     Due  Jan.  1.  1927.— F. 
/Plated  Jan.  1, 1912.     Interest  payable  Jan.  and 
My  1,  at  Detroit  Trust  Co.,  Detroit,  Mich. 
tAuthorized— $1,000,000. 
.(Outstanding— $350,000. 
glDenomination — Coupon,  $1,000. 
Trustee — Detroit  Trust  Co.,  Detroit,  Mich. 
Redeemable  on  any  interest  date  at  102^  and 
interest. 

Sinking  Fund  provides  for  the  setting  apart  of  a 
portion  of  the  earnings  each  year. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Adrian,  Mich.  Population  served,  about 
12,000.     Franchises  expire  in  1931. 

Net  Earnings,  2/28/14 $36,886 

Interest 19,249 

Original  Market — Offered  by  First  National 
Bank  of  Detroit  at  par  and  interest,  $250,000  in 
Dec.  1912. 
u  Market. 

Detroit — First  and  Old  Detroit  National  Bank, 
f  £bicago — E.  T.  Konsberg  &  Co.,  Elston,  Clif- 
fptd  &  Co. 

LEOMINSTER,   SHIRLEY    &  AYEB   STREET 
RAILWAY  1st  Ss.     DueFeb.  1,  1921.— N. 

Dated  February  1,  1905.  Interest  payable 
February  and  August  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $100,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  „         .     „    ...      ^   ^ 

Trustee- Boston  Safe  Deposit  &  Trust  Co., 
Boston,  Mass.  , ,  „   ^         ■     i      c... 

Assumed  by  the  Fitchburg  &  Leommster  St. 

Control-Absorbed  by  the  Fitchburg  &  Leo- 
minster St.  Ry.  Co.  which  operates  34  miles  of 
street  and  interurban  railway,  including  the  street 
railways  in  Fitchburg,  Mass.         ,„     ., 

Secured  by  a  first  mortgage  on  12  miles  of  road 
from    Leominster    to    Ayer,    Mass.     Population 
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served    by    this    line,    27,000.     Franchises    are 

perpetual. 

Net  Earnings,  6/30/14 $108,570 

Interest  and  taxes 79,180 

Market. 
New  York— Blodget  &  Co. 


LEROY   &  CANEY  VALLEY  AIR  LINE  RAIL- 
ROAD CO.  Ist  5s.     Due  July  1,  1926.— N. 

See  Map  78. 

Dated  July   1,   1886.     Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $10,000  per  mile. 

Outstanding — $520,000  (Closed  mortgage). 

Denomination^Coupon,     $1,000.       Principal 
may  be  registered. 

Control — Absorbed  by  the  Missouri  Pacific  Ry. 
Co. 

Assumed  by  the  present  Missouri  Pacific  Ry. 
Co. 

Secured  bv  a  first  mortgage  on  the  (4)  52  miles 
of  road  from  Roper  to  Peru  Jet.,  Kan. 

Underlies— $32,000,000  Mo.  Pac.  1st  &  Ret.  6s 
of  1959. 

Legal  for  Cal.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — F.  J.  Lisman  &  Co.,  Samuel  Gold- 
Bchmidt. 


LEWISTON    &   AUBURN    ELECTRIC    LIGHT 
CO.  1st  5s.     Due  June  1,  1939.- N. 

Dated  June  1,  1909.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $1,200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  any  interest 
date  on  30  days'  notice. 

Organization  and  Control — Incorporated  in 
Maine  in  1884.  Absorbed  in  1914  by  the  Andros- 
coggin Electric  Co. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  and  four  water  powers  on  the  Androscoggin 
and  Little  Androscoggin  Rivers,  and  distribution 
systems,  supplying  electricity  in  Lewiston  and 
Auburn,  Me.,  and  vicinity.  Franchises  are 
perpetual.     Population  served,  46,000. 

Original  Market— $1,200,000  offered  July, 
1909,  at  102  and  interest  by  Jose,  Parker  &  Co., 
Boston,  Mass. 

Market. 

Boston — Hayden,  Stone  &  Co.,  L.  Sherman 
Adams,  Burgess,  Lang  &  Co. 

Portland,  Me.— G.  H.  Oilman  &  Co.,  E.  L. 
Wengren  &  Co.  .  „  „ 

New  York^F.  H.  Hatch  &  Co.,  Berdell  Bros., 
Gude,  Winmill  &  Co. 


LEWISTON,  AUGUSTA  &  WATERVILLB 
STREET  RAILWAY  1st  &  Ref.  5s.  Duo 
April  1,  1937.— F. 

Dated  April  1,  1907.  Interest  payable  April 
and  Oct.  1. 

Authorized — $5,000,000. 

Outstanding— $1,700,000. 

Deposited  as  Collateral — $695,000. 

Denomination — Coupon,  $1,000. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  107H  and  interest. 

Organization  and  Control — Incorporated  in 
Maine  in  1902.  Practically  all  the  common 
stock  owned  by  Cumberland  Co.  Pow.  &  Lt.  Co. 

Secured  by  a  first  mortgage  on  61  miles  of 
track  and  mortgage  on  remaining  100  miles. 
The  company  operates  city  and, interurban  lines 
extending  from  the  coast  at  Bath  through  the 
central  portion  of  the  State  of  Maine,  serving 
all  of  the  important  cities  in  the  State  except 
Portland.  Franchises,  for  the  most  part,  perpetual. 
Population  served,  125,000.  Company  also  'owns 
power  plants  and  70  miles  of  transmission  lines. 


Prior  Liens — $1,345,000  bonds  of  merged  com- 
panies. 

Underlies — $600,000  notes,  due  May  1,  1915. 

Net  Earnings,  12/31/14 $209,113 

Interest 186,417 

Marlcet. 

Boston — F.   W.    Mason   &   Co.,   L.   Sherman 
Adams. 

PliUadelphIa— S.    K.    PhiUips,    E.    W.    Clark 
&  Co.,  Geo.  N.  Fleming. 

New  Yorfc^F.  H.  Hatch  &  Co. 

Bango — L.  C.  Tyler  &  Sons  Co.,  Inc. 


LEWISTON,  BBUNSWICK  &  BATH  STREET 
RAILWAY  Ist  5s.    Due  March  1,  1918.— N. 

Dated  March  1, 1898.  Interest  payable  March 
and  Sept.  1,  at  State  Trust  Co.,  Augustaj  Mei' 

Authorized — $1,000,000. 

Outstanding — $845,000    (Mortgage   closed).' 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  &s  to  principal. 

Trustee— State  Trust  Co.,  Augusta,  Me. 

Control — Absorbed  by  Lewiston,  Augusta  & 
Waterville  Street  Ry.  Co.,  for  description  of 
whose  property  and.  earnings  see  1st  &  Ref.  53, 
above. ' 

Secured  by  a  first  mortgage  on  55  miles  of 
electric  railway,  including  all  of  the  Street  rail- 
ways iu  Bath,  Me.,  interurban  line  from  Lewiston 
to  Brunswick,  'and  other  lines.  Population 
served  by  these  lines,  Bath,  10,000;  remaining 
territory,  35,000. 

Underlies — $1,700,000  Lewiston,  Augusta  & 
Waterville  5s. 

Earnings^See  L.,  A.  &  W.  5s  above.    Interest 
requirement  for  this  issue,  $96,650..:. 
Market. 

Boston — ^F.  W.  Mason  &  Co.,  C.  K  Denison  & 
Co.,  H.  C.  Spiller  &  Co.,  L.  Sherman  Adams. 

New  York— F.  H.  Hatch  &  Co. 


LEWISTON-CLARKSTON      IMPROVEMENT 

CO.  1st  6s.    Due  March  1,  192S.— y. 

Dated  March'l,  1910.  Interest  payabl^.^arch 
1  and  Sept.  1,  at  Spencer  Trask  &  Co.,  New  Ybrk. 

Authorized — $800,000. 

Outstanding — $600,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee^Union  Trust  Co.,  Spokane,  Wash. 

Redeemable  at  103^  and  interest  on  any 
interest  date. 

Sinking  Fund — $50,000  annually,  beginning 
March  1,  1^16,  plus  40%  of  the  proceeds  from 
the  sale  of  lands  and  water  rights. 

Organization — Incorporated  in  Washington 
in  1910. 

Secured  by  a  first  mortgage  on  two  hydro- 
electric and  two  auxiliary  steam  generating 
plants,  64  miles  of  transmission  line  and  local 
distributing  systems  in  Asotin  and  Clarkston, 
Wash.,  and  Lewiston,  Idaho,  and  on  3,400  acres 
of  land,  with  water  rights,  in  and  around  Clark- 
ston, Wash.,,  and  on  plants  supplying  water  in 
Clarkston  and  Lewiston.  Also  supplies  current 
to  local  electric  companies  in  Uniontown,  Colton 
and  Pullman,  Wash.,  and  Genesee  and  Moscow, 
Idaho.  Population  of  towns  served  directly, 
10,000,  of  towns  served  indirectly,  9,000. 

Franchise  for  water  in  Clarkston  is  perpetual. 
Electric  franchise  expires  in  Clarkston  and  Asotin 
in  1961  and  in  Lewistown  in  1936. 

Net  Earnings,  12/31/13 $80,619 

Interest 40,232 

Original  Market — First  offered  in  1910  by 
Spencer  Trask  &  Co.,  New  York,  Boston,  etc., 
at  100  and  interest. 

Market. 

New  York — Spencer  Trask  &  Co.,  Bigelow  & 
Co.,  Bauscher  &  Childress. 


Dated  April  1,1899.  Interest  payable  April 
and  Oct.  1,  at  Portland  Trust  Co.,  Portland,  Me, 

Authorized^$400,000.   .,-  ,   . 

Outstanding— $200,000. 

Denomination — Coupon,  $1,000. 

Trustee— Portland  Trust  Co,,  Portland,  Me. 

Sinking  Fund — $2,000  per  annum. 

Organization — Incorporated  in  Maine  in  1853. 

Secured  by  a  first  mortgage  /3n'  plaut^upplying 
gas  to  Lewiston  and  Auburn,  Me.  Franchises' 
perpetual.    Population  servedi  43,000. 

Net  Earnings,  12/31/14 .■     $37,607 

Interest  and  Sinking  Fund 10,000 

Market. 

Portland,  Me.— H.  M.  Payson  &  Co. 

LEXINGTON  &  BOSTON  STREET  RAILWAY 
1st  4Hs.    Due  April  1,  1920.— N. 

Dated  April  1,  1900.  Interest  payable  April 
and  Oct.  1,  at  Beacon  Trust  Co.,  Boston. 

Authorized  and  Outstanding— $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Beacon  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest. 

Control — Absorbed  by  Middlesex  &  Boston 
St.  Ry.,  a  subsidiary  of  the  Boston  Suburban 
Rys. 

Secured  by  a  first  mortgage  on  27  miles  of 
street  railway  (32  miles  of  track)-  from  Arlington 
through  Waltham,  Woburn,  Bedford  and  Lex- 
ington to  Concord,  Mass.  Population  served, 
70,000.    These  towns  are  all  adjacent  to  Boston. 

Net  Earnings,  M..  &  B.  S.  Ry.  Co. 

6/30/14. . .. .;.'...... $243,701 

Interest.  .;...:;...■ 163,406 

Dividends /.  .'. 79,480 

Original  Market— Offered  by  C.  P.Phelps  & 
Co.,  Boston,  Dec,  1900. 

Marketr'- 

Boston— Adams  &  Co.,  N.  W.  Harris  &  Co., 
Inc. 

New  York — :Harris,  Forbes  &  Co. 

Chicago^Hatris  Tr.  &  Savgs.  Bk. 


LEWISTON    GAS   LIGHT   CO.    1st   4s.     Due 
April  1,  1924.— N. 


LEXINGTON   AVENUE    &  PAVONIA  FERRY 
RAILROAD  CO.  Ist  5s.    Due  Sept.  1,  1993. 

Dated  August  24,  1893.  Interest  payable 
March  and  Sept.  1,  at  New  York.^  -■ ' 

Authorized  and  Outstanding — $5^000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.    Registered,  $1,000  and  multiples. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  New  York  Railways  Co. 

Control — Absorbed  by  the  New  York  Rys.  Co. 
which  is  controlled  by  the  Interborough-Mctrp-; 
politan  Co. 

Secured  by  a  first  mortgage  on  approximately 
six  miles  of  electric  street  railway  in  the  -City  of 
New  York,  from  42nd  St.  on  Lexington  Ave.  to 
ISlst  St.  and  from  Lexington  Ave.  on  110th  St. 
to  St.  Nicholas  Ave.  to  Manhattan  Ave.  to  the 
Hudson  River  at  130th  St.    Franchise  perpetual. 

Underlies — $47,000,000  New  Yoik  Railways 
Co.  1st  Real  Estate  &  Ref.  4s  of  1942  and  Adj. 
Inc.  5s  of  1942. 

Net  Earnings,  N.  Y.  Rys.  Co. 

6/30/14 $4,442,959* 

Interest 3,346,393 

Rentals 2,048,122 

Interest  on  Income  bonds 2,384,090 

This  issue 450,034 

♦Compares  with  $5,159,040  in  1912-13. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Paterson  &  Co.,  Leonard  F.  Hep- 
burn, Wolff  &  Stanley,  Proctor  &  Borden,  J.  S. 
Bache  &  Co.,  Knauth,  Nachod  &  Kuhne,  Blodget 
&  Co.,  Tobey  &  Kirk,  Foster  &  Adams,  Bigelow 
&  Co.,  Pouch  &  Co.,  Wm.  A.  C.  Ewen,  Newborg 
&  Co.,  Post  &  Flagg,  E.  H.  Rollins  &  Sons, 
L.  A.  Norton,  Moore,  Leonard  &  Lewis,  Season- 
good  &  Haas,  Leonard  Snider  &  Co.,  Jones  & 
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Lanmah,  MoGeorge  &  Vanderhoet,  Hendricksen 
&  Co.,  C.  H.  Henael. 

Philadelphia— E.  W.  Clark  &  Co. 

LEXINGTON  HYDRAULIC  &  MANUFACTUR- 
ING CO.  iBt  6s.  Due  each  Oct.  1st  as  fol- 
lows: $10,000  1916  to  1920,  $15,000  1921  to 
1925,  $20,0AO  1926  to  1930,  $25,000  1931  to 
1935  and  $1,650,000  Oct.  1,  1936. 

Dated  October  2,  1911.  Interest  payable 
April  and  OctM,  at  Continental  &  Commercial 
Trtfst  &  Savings  Bank,  Chicago. 

Authorized — $2,000,000. 

Outstanding — $800,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal.  ' 

Trustees — Continental  &  Commercial  Trust 
&  Savings  Bank  and  Frank  H.  Jones,  Chicago. 

Redeemable  at  102^  and  interest  on  any 
interest  date,  on  four  weeks'  notice.' 

-Organization — Incorporated  'in  Kentucky  in 
1882.  ■     : 

Secured  by  a  first  mortgage  on  plant  supplying 
water  in  Lexington,  Ky.  The  company  controls 
the  only  available  water  supply  in  the  vicinity 
of  Lexington,  and  has  a  contract  with  the  city 
extending  to  1935.  Population  served,  40,000. 
The  city  has  the  right  to  purchase  the  plant  on 
January  1,  1915  or  on'  the  expiration  of  any  five 
year  period  thereafter,  at  a  price  to  be  determined 
by  three  impartial  hydraulic  engineers. 

Net  Earnings,  4/30/13 $79,193 

Interest 40,000 

Original  Market — $431,700  offered  in  June, 
1912,  by  E.  H.  Rollins  &  Sons,  New  York,  at 
100  and  interest. 

New  York — E.  H.  Rollins  &  Sons,  S.  L. 
Snowden. 

Chicago — Stanwood,  Taylor  &  Co. 

LEXINGTON  RAILWAY  CO.  1st  6s.  Due 
June  1,  1949.— F. 

Dated  June  1,  1899.  Interest  payable  June 
and  Dec.  1,  at  Baltimore. 

Authorized — $1,500,000.    :-  '      : 

Outstanding  in  hands  of  |tublie^$l,396,000. 

Held  in  Sinking  Fund — $104,000. 

Denominibtion^Coupon,  .$1,000;  Registerable 
as  '  to  principal.  -' 

Trustee — The  Continental  Trust  Co.,Baltimore. 

Redeemable  for  sinking  fund  at  110  and  interest 
upon  four  weeks'  notice.   "'■  ^ 

Sinking  Fund — An-tiually  beginning  'June  1, 
1%  of  bonds  outstanding  are  to  be  retired  at  not 
exceeding  110  -^nd  interest.  Bonds  so  ac- 
quired to  be  held  alive  in  the  sinking  fund  and 
interest  added  thereto.  \'  ' 

Control — Absorbed  by  the  Kentucky  Traction 
&  Terminal  Co.,  which  is  controlled  through 
ownership  of  its  entire  capital  stock  by  the  Ken- 
tucky Securities  Co.  ln-1909  the  Lexington  Utili- 
ties Co.  was  incorporated  to  take  over  the  ice  and 
electric  business  formerly  operated  by  the  Lex- 
ington Ry.  Co.,  as  the  Kentucky  Legislature 
passed  a  bill  prohibiting  a  common  carrier  from 
engaging  in  any  other  business. 

Secured  by  a  first  mortgage  on  the  principal 
part  of  the  15  miles  of  street  railway  in  Lexington 
Ky.,  and  a  second  mortgage  on  the  ramainder 
subject  to  a  small  underlying  lien,  due  in  1916.- 
AIso  secured  on  the  ice  manufacturing  plant  and 
plant  supplying  the  city  wit-h-electricity  and  on 
gas  plant  now  owned  by  the  Lexington  Utilities 
Co.  The  gas  mains  are  leased  to  the  Kentucky 
Natural  Gas  Co.  Population  served,  40,000. 
Franchises  perpetual. 

Prior  Lien — $3,000  Pass.  &  Belt  Ry.  6a  of 
1916. 

Underlies— $2,247,000  Ky.  T.  &  T.  6s. 

Net  Earnings,  Ky.  T.  &  T.  Co. 

6/30/14 $372,144 

Interest  and  taxes 215,554 

This  issue 103,204 


Listed  on  the  Baltii^ore  Stock  Exchange. 

Original  MaArket— $737,000  offered  at  100  and 
interest  in  1899,  by  Middenddrf,  Oliver  &  Co., 
(now  Middendorf,  Williamsi  &  Co.),  Baltimore. 
Market. 

Philadelphia— Chandler  &  Co.,.  S.  K.  Phillips. 

Baltimore — Baker,  Watts  &  Co.,  Jenkins, 
Whedbee  &  Poe,  Mackubin,  Goodrich  &  Co. 
H.  R.  Taylor  &  Co.,  Hambleton  &  Co.,  Walter 
Koppelman,  Townsend  Scott  &  Son,  Smith, 
Lockhardt  &  Co. 


LIGGETT  &  MYERS  TOBACCO  CO.  Deb. 
7s.     Due  Oct.  1,  1944.— F. 

Dated  December  1,  1911.  Interests  payable 
April  and  Oct.  1,  at  Trustee's  office, 

Anthorized— $15,507,800. 

Outstanding — $15,144,400.    -. 

Retired — $368,930. 

Denomination — ^Coupon,  $1,000  and  $5,000. 
Registerable  as  to  principal.  Registered,  $60, 
$100,  $500,  $1,000,  $5,000,  $10,000,  $50,000  and 
$100,000.     C.  &  R.  interchangeable. 

Trustee— Guaranty  Trust  Co.,  N.  Y. 

Sinking  Fund — -Anjiually  in  January,  $150,000 
peir  annum  for  the  purchase  of  bonds  at  not 
exceeding  130  and  interest.  If  bonds  are  not 
purchasable  within  a  year,  payment  reverts  to 
conapany,-.         -   -- 

Organi^affon-^Incorporated  in  New  Jersey 
in  1911.  In  compliance  with,  the  .plan  of  dissolu- 
tion of  the  American  Tobacc^'Co.,  approved  by 
the  U.,  S.  Circuit  Court,  i^  accordance  with  the 
decree  of  the  'Supreme  Cou^t.  There  were  con- 
veyed to  1ims. company  factories^  for  the  manu- 


and  Wilmington^pel.j  and  either  the  entire  issues' 
or  a  large  majority  of  the  stocks  of  companies 
owning  fa'ct'ories  in  Chicago,  San  Francisco, 
Toled.o^  Ohio,  and  Louisville,  Ky.  The  gross 
outpu^.-'of  these  plants  in  1910  was  in  excess  of 
$^4,000,000.         It     was     estimated     that     the 

f»lants  of  this  company  were  producing  the  fol- 
owing^roportion  pf  all  tobacco  manufactured 
in  the  tfnited  States  in  1910: ' 

"Volume  "Value 

Cigarettes 27.82%         21.03% 

Smelting  Tobacco 20.05%         16.47% 

Plug  Tobacco.. 33.83%         37.84% 

Fine  Cut  Tobacco 41.61%         36.26% 

Little  Cigars 43.78%         38.69% 

$293.25  of  these  bonds,  $206.75  similar  bonds 
of  the  P.  Lorillard  Co.  and  $600  cash  were  offered 
in  exchange  for  each  $1,000  6%  bond  of  the 
American  Tobacco  Co. 

Security — These  bonds  are  a  direct  obligation 
of  the  company  -but  not  secured  by  a  mortgage. 
The  company  imposes  a  charge  in  favor  of  the 
I'-rustee  upon  all  its 'property  and  present  and 
future  net  income  for  thfe  benefit  of  first,  these  7-% 
bonds,  and  second,  the  ^5%  bonds,  and  further 
covenants  that  it  will  not  mortgage  its  property, 
business,  or  income,  nor  create  any  specific 
charge  upon  its  earnings,  without  expressly 
recognizing  and  confirming  these  bonds  as  prior 
lien  claims. 

Underlies — $15,059,600  5s. 

Net  Earnings,  12/31/14 $7,231,161 

Interest 1,810,965 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New   York — Seasongood   &   Haas,    Frank    H. 
Main,  Curtis  &  Sanger,  Alfred  Mestre  &  Co., 
Low,  Dixon  &  Co.,  Beyer  &  Co. 
Boston — Edgerly  &  Crocker. 

LIGGETT  &  MYERS  TOBACCO  CO.  Deb.  6s. 
Due  Aug.  1,  1961.— F. 

Dated  December  1,  1911.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $15,069,600. 

Denomination— Coupon,    $1,000    and    $6,000. 


Registerable  as  to  principal  or  fully  registerable. 
Registered,  $60,  $100,  $500,  $1,000,  $5,000 
$10,000,  $50,000,  $100,000.  Registered  bonds  of 
$1,000  and  $5,000  may  be  converted  into  coupon 
bonds. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization,  Security  and  Earnings — See 
Deb.  7s  above.  $293.25  of  these  bonds,  $206.75 
of  similar  bonds  of  the  P.  Lorillard  Co.  and  $600 
in  cash  were  offered  in  exchange  for  each  $1,000 
4%  bond  of  the  American  Tobacco  Co.  and  the 
Consolidated  Tobacco  Co. 

Prior  Liens — $15,144,400  Debenture  Gold  7s, 
due  1944. 

Listed  on  the  New  York.  Stock  Exchange. 
Market. 

New  York — Crawford,  Patton  &  Cannon, 
Alfred  Mestre  &  Co.,  Low,  Dixon  &  Co.,  Beyer 
&  Co.,  Geo.  H.  Burr  &  Co. 

St.  Louis — Bowman,  Cost  &  Co. 


LIMA    (O.)    ELECTRIC   RAILWAY    &   LIGHT 
CO.  1st  Cons.  5s.     f)ue  July  1.  1916.— F. 

Dated  July  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Cleveland  Trust  Co.,  or  Guaranty 
Trust  Co.,  New  York. 

Authorized — $500,000. 

Outstanding — $260,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Cleveland  Trust  Co.,  Cleveland. 

Organization  and  Control — Incorporated  in 
Ohio  in  1900.  All  of  the  stock  is  owned  by  and 
the  property  leased  to  the  Ohio  Electric  Ry.  Co. 

Secured  by  a  second  mortgage  12  miles  of 
street  railway  in  Lima,  Ohio,  and  plants  supplying 
electricity  and  steam  heat  in  that  city.  Popula- 
tion served,  35,000. 

Prior  Liens — $106,000  Lima  Ry.  Co.  1st  6s, 
1916;  $25,000  Lima  Electric  Light  &  Power  Co. 
1st  5s,  1917. 

Underlies — $870,000    Lima     Electric    Ry.     & 
Light   Co.  2nd  Cons.  5s,  1925,  which  provide  for 
retirement  of  this  issue;  and  Ref.  5s,  1926. 
Market. 

New  York — Wolff  &  Stanley,  S.  L.  Snowden. 

Philadelphia — Oscar  R.  Dare. 


LIMA  (O.)  ELECTRIC  RAILWAY  &  LIGHT 
CO.  2nd  Cons.  Ss.     Due  April  1, 1925. — F. 

Dated  April  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $850,000. 

Outstanding — $350,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Fidelity  Tru^t  Co.,  Buffalo,  N.  Y. 

Organization  and  Control — See  Consol.  5s 
above,   i 

Secured  by  a  third  mortgage  on  property 
described  under  Consol.  5s  above.  ' 

Prior  Liens — $390,000  Lima  Ry.  Co.  1st  63, 
1916;  Lima  Electric  Light  &  Power  Co.  1st  6s, 
1917;  and  Lima  Electric  Ry.  &  Light  Co.  1st 
Cons.  5s,  1916. 

Underlies — $620,000  Lima  Electric  Ry.  & 
Light  Co.  Ref.  5s,  1925. 

LIMA,  FINDLAY  &  TOLEDO  RAILWAY  CO. 
1st  5s.     Due  July  1,  1925.— F. 

Dated  April  1,  1906.  Interest  payable  Jan, 
and  July  1,  at  Trustee's  office  or  First  National 
Bank,  New  York. 

Authorized — $600,000. 

Outstanding — $368,000. 

Retired  by  Sinking  Fund — $32,000. 

Denomination — Coupon,  $1,000.  Registered 
as  to  principal. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking    Fund — $10,500    annually    beginning 


May  1, 1911,  for  purchase  or  redemption  of  bonds 
at  not  to  exceed  105  and  interest. 

Organization  and  Control — Incorporated  in 
Ohio.  All  of  the  stock  is  owned  by  the  Western 
Ohio  Ry.  Co.,  Practically  the  entire  capital  stock 
of  that  company  is  owned  by  and  the  road  leased 
to  the  Western  Ohio  Railroad  Co.,  at  a  rental 
equivalent  to  interest,  taxes  and  dividends  on  the 
preferred  stock. 

Secured  by  a  first  mortgage  on  32  miles  of 
interurban  railway  from  Lima  to  Findlay,  Ohio, 
forming  .part  of  a  through  route  between  Dayton 
and  Cleveland  and  Toledo.  I^opulation  served 
by  line  covered  by  this  mortgage,  54,000.  Road 
is  built  on  private  right-of-way. 

Net  Earnings,  W.  O.  Ry.  Co., 

6/30/14 $249,321 

Interest 163,360 

Listed  on  the  Cleveland  Stock  Exchange. 

Original    Market — First    offered    by    S.    D. 
Loring  &  Son,  Boston,  Mass.,  at  par  and  interest. 
Market. 

Cleveland— Otis  &  Co.,  Hayden,  Miller  &  Co., 
C.  E.  Denison  &  Co.,  Borton  &  Borton. 

Philadelphia— S.   K.  Phillips. 

Wheeling — Geo.  W.  Baron. 

New  York — Kirkpatrick  &  Lewis. 


LIMA    LOCOMOTIVE    CORP.    1st    S.    P.    6s 
Due  May  1,  1932.— F. 

Dated  July  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  New  York. 

Authorized — $2,000,000. 

Outstanding— $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Sinking  Fund — Beginning  with  $50,000  per 
annum  in  1913  and  increasing  to  more  than 
$130,000  per  annum,  payable  semi-annually,, 
from  Nov.  1,  1913,-€or  the  purchase  or  redemp- 
tion of  these  bonds:at  not  over  110  and  interest. 
Bonds  so  redeemed  to  be  held  alive  and  interest, 
added  to  sinking  fund. 

Organization — Incorporated  in  Virginia  in 
1912. 

Secured  by  a  first  mortgage  on  the  plant  of  the 
company  covering  about  23  acres  at  Lima,  Ohio 
and  on  20  acres  adjoining,  on  which  will  be  erected 
extensions  to  the  present  plant,  which  will  in- 
crease the  capacity  of  the  plant  from  an  output  of 
350  locomotives  annually  to  about  900  locomo- 
tives per  annum. 

Net  Earnings,   After  depreciation 

4/30/11 $257,500 

Original  Market— $2,000,000  offered  in  July, 
1912,  by  Redmond  &  Co.,  New  York,  at  par 
and  interest.  Also  offered  by  E.  W.  Clark  &  Co. 
and  Graham  &  Co.,  Philadelphia. 

Market. 
.  New  York — Redmond  &  Co.,  Robinson  &  Co., 
Folsom  &  Adams,  Adams  &  Co.,  C.  H.  Jones  & 
Co. 

Baltimore — Strother,  Brogden  &  Co.,  Alex.. 
Brown  &  Sons,  Smith,  Lockhardt  &  Co.,  Middenr 
dorf,  Williams  &  Co.,  Jenkins,  Whedbee  &  Poe, 

Boston — Adams  &  Co.,  Hayden,  Stone  &  Co. 

Philadelphia — Chandler  &  Co.,  E.  W.  Clark 
&  Co.,  Robinson  &  Co. 

St.  Louis — Francis  Bros.  &  Co. 


LIMA  TELEPHONE  &  TELEGRAPH  CO. 
1st  5s.     Due  June  1,  1921. — F. 

Dated  June  1,  1901.  Interest  payable  June 
and  Dec.  1,  at  Cleveland  Trust  Co.,  Cleveland, 
Ohio  and  Seaboard  National  Bank,  New  York. 

Authorized — $150,000. 

Outstanding — $130,000. 

Held  in  Treasury — $10,000. 

Denomination — Coupon,  $1,000. 

Trustee — Cleveland  Trust  Co.,  Cleveland,  0. 

Redeemable  after  1916  at  105  and  interest. 
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Secured  by  a  first  mortgage  on  independent 
telephone  system  in  Lima,  Ohio,  and  vicinity. 
Population  served,  31,000.  Number  of  stations, 
4,600.    Franchise  perpetual. 

Net  Earnings,  12/31/14 $46,735 

Interest 6,500 

Market. 

Chicago — Hulburd,  Warren  &  Chandler. 

ILINCOLN  GAS  &  ELECTRIC  CO.  let  Cons.  6s. 
Due  Dec.  1,  1941.— N. 

Dated  Dec.  1,  1901.  Interest  payable  June 
and  Dec.  1,  at  H.  L.  Doherty  &  Go. 

Authorized — $1,500,000. 

Outstanding — $796,000. 

Deposited  as  Collateral — $400,000. 

Denomination — Coupon,  $100  and  $1,000. 

Management — Doherty   Operating   Co. 

Secured  by  a  first  mortgage  on  electric  plant 
supplying  large  part  of  electricity  in  Lincoln, 
Neb.  and  a  second  mortgage  on  plant  supplying 
that  city  with  gas.  Franchises  are  perpetual. 
Population  served,  51,000. 

Prior  Liens — $333,000  Lincoln  Gas  Co.  1st 
6s,  matured  in  1911,  extended  to  Sept.  1,  1914 
and  deposited  as  security  for  $500,000  notes 
due  Aug.  1,  1914. 

Net  Earnings,  11/30/11 $151,996 

Interest 70,362 

Market. 

Boston — H.  L.  Nason  &  Co.,  P.  W.  Mason  & 
Co. 

New  York — McGeorge  &  Vanderhoef,  H.  L 
Doherty  &  Co.,  Newborg  &  Co.,  F.  H.  Hatch  & 
Co.,  Howe,  Norris  &  Co.,  Gustavus  Maaa, 
Lamarche  &  Coady,  Didrichsen  &  Co. 

Omaha — Burns,  Brinker  &  Co. 


LINCOLN  GAS  &  ELECTRIC  CO.  6%  Notes. 
Due  July  1,  1917.— F. 

Dated  July  1,  1914.  Interest  payable  Feb. 
and  Aug.  1,  at  H.  L.  Doherty  &  Co.,  New  York. 

Authorized   and   Outstanding — $500,000. 

Denomination — Coupon,  $1,000. 

Trustee — Empire  Trust  Co.,  New  York. 

Secured  by  deposit  of  $333,000  Lincoln  Gas 
Co.  1st  6s,  extended  to  1914,  which  are  secured 
by  a  first  mortgage  on  the  plant  supplying  gas 
to  Lincoln,  Neb.,  and  also  on  $400,000  Lincoln 
G.  &  E.  lat  Cons.  5s. 

For  further  details  of  property  see  1st  Cons. 
6s  above. 

Original  Market — Offered  in  1914  by  A.  B. 
Leach  &  Co.,  New  York. 

Market. 

New  York — H.  L.  Doherty  &  Co.,  A.  B.  Leach 
&  Co.,  Lamarche  &  Coady. 

Detroit — Security  Trust  Co. 

Chicago — National  City  Bank,  Central  Trust 
Co. 


LINCOLN  PARK  &  CHARLOTTE  RAILROAD 
CO.  1st  58.    Due  Jan.  1,  1939.— N. 

See  Map  14. 

Dated  January  1,  1889.  Interest  payable  Jan. 
and  July  1,  at  A.  Iselin  &  Co.,  36  Wall  Street 
New  York. 

Authorized   and   Outstanding — $350,000. 

Denomination — Coupon,  $1,000.  Eegisterable 
as  to  principal  or  fully  registerable. 

Trustee — Union  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  Buffalo, 
Rochester  &  Pittsburgh  By.  Co.  by  endorsement. 

Control — Absorbed  by  the  Buffalo,  Kocbester 
&  Pittsburgh  Ry.  Co. 

Secured  by  a  .first  mortgage  on  (6)  10  miles  of 
road  from  Lincoln  Park,  near  Rochester  to .  Char- 
lotte, N.  Y.  on  Lake  Ontario,  from  which  point  a 
car  ferry  service  is  operated -to  Coburg,  Ontario, 
jointly  by  this  company  and  the  Grand  Trunk 
Ry.  Co. 

Underlies— $10,732,000  B.,  R.  &  P.  Cons.  4^^. 
Bonds  are  reserved  under  that  mortgage  to 
retire  this  issue. 


Legal  for  Gal.,  Fla.,  Me.,  Mich.,  Minn.,  N.  H. 
and  N.  Y. 
New  York — Gude,  Winmill  &  Co. 

LINCOLN  TELEPHONE  CO.  1st  6s.  Duo  Dec. 
1, 1923.— Ni    : 

Dated  December  1,  1903.  Interest  payable 
June  and  December  1,  at  Trustee's  office. 

Authorized — ^$650,000. 

Outstanding — $551,000. 

Denomination^CoupoD,  $200,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization — Incorporated  in  Nebraska  in 
1909. 

Secured  by  a  first  mortgage  on  independent 
telephone  system  in  Lincoln,  Neb.,  and  a  second 
mortgage  on  system  in-,22  counties  in  the  south- 
western part  of  Nebraska.  Operates  92  ex- 
changes serving  a  population  of  450,000.  Fran- 
chise in  Lincoln  expires  in  1953. 

Prior  Liens — $108,800  bonds  of  controlled 
and  absorbed  companies. 

Net  Earnings,  12/31/14 $568,405 

Interest  and  dividends. .  .■ 355,138 

Market. 

Chicago — Hulburd,  Warren  &  Chandler. 

St.  Louis — Little  &  Hays  Invest  Co. 

Omaha — Burns  Brinker  &  Co. 


Due 


LINCOLN     TRACTION      CO.      1st      5s. 
March  I,  1939.- F. 

Dated  March  1,  1909.  Interest  payable  Jan, 
and  July  1,  at  New  York  Trust  Co.,  New  York. 

Authorized— $1,500,000. 

Outstanding- $1,178,000. 

Held  in  Treasury — $62,000. 

Trustee— New  York  Trust  Co.,  N.  Y. 
-  Organization' — Incorporated    in    Nebraska    in 
1909. 

Secured  by  a  first  mortgage  on  a  large  part  of 
the  55  miles  of  street  railway,  in  and  around 
Lincoln,  Neb.  and  a  second  mortgage  on  the  re- 
maining part.     Population  served,  60,000. 

Prior  Liens— $250,000  Lincoln  Traction  Co. 
Ist  5s,  1920.- 

Net  Earnings,  6/30/14 $312,765 

Interest 70,283 

Legal  for  Me.  and  R.  I. 

Original  Market — Offered  by  McCoy  &  Co., 
Chicago. 

Market. 

New  York— F.  H.  Hatch  &  Co.,  J.  K.  Rice,  Jr., 
&  Co.,  E.  &  C.  Randolph,  S.  L.  Snowden. 

Chicago — McCoy  &  Co.,  Hulburd,  Warren  & 
Chandler. 


LINDELL  RAILWAY  CO.  1st  Ext.  4^8.     Due 
Aug.  1,  1921.^F. 

Dated  Aug.  1,  1891,  (Originally  53,  due  Aug.  1, 
1911,  but  extended  at  4^%).  Interest  payable 
Feb.  and  Aug.  1,  at  North  American  Co.,  New 
York  and  St.  Louis  Union  Trust  Co.,  St.  Louis: 

Authorized  and  Outstanding — $1,500,000. 

Denomination — Coupon  and  registered,  $1,000. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 

Redeemable  at  any  time. 

Control — Absorbed  by  United  Rys.  of  St. 
Louis. 

Secured  by  a  first  mortgage  on  39  miles  of 
street  railway  track  in  St.  Louis,  Mo. 

Underlies— $41,000,000  St.  Louis  Transit 
and  United  Rys.  of  St.  Louis  5s  and  43. 

Net  Earnings,  12/31/14j $3,126,296 

Interest. 2,618,255 

Listed  on  the  St.  Louis  Stock  Exchange. 
Market. 

Baltimore — Alex.  Brown  &  Sons,  Walter 
Koppelman,  Baker,  Watts  &  Co.,  Owen  Daly  & 
Co.,  Jenkins,  Whedbee  &  Poe,  J.  S.  Wilson,  Jr., 
&  Co. 

Philadelphia — Penington,  Colket  &  Co. 
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St.  Louis — Francis  Bro.  &  Co.,  Mercantile 
Trust  Co.,  Altheimer  &  Rawlins  Invest.  Co. 

New  York — Tobey  &  Kirk,  Penington,  Colket 
&  Co. 


LINN  &  LANE  TIMBER  CO.  1st  6s.  Due 
$50,000  semi-annually  on  June  1  and  Decem- 
ber 1,  to  June  1,  1926  and  $75,000  thereafter 
to  June  1,  1927. — F. 

Dated  June  6,  1910.  Interest  payable  June  1 
and  Dec.  1,  at  Union  Trust  Co.,  Chicago. 

In  November,  1914,  Lyon,  Gary  &  Co.  were 
advised  that  C.  A.  Smith  would  be  unable  to 
meet  the  interest  and  principal  payment  due 
Dec.  1  on  these  bonds.  Lyon,  Gary  &  Co. 
offered  to  organize  a  syndicate  to  purchase  the 
land  covered  by  this  mortgage  at  a  price  in 
excess  of  the  bonds  outstanding,  but  as  the 
property  could  not  be  conveyed  free  of  the  lien 
of  another  issue  of  bonds^s  a  second  mortgage, 
this  arrangement  could  not  be  made.  Lyon, 
Gary  &  Co.  then  offered  to  pay  off  interest  and 
installment  of  principal,  due  on  Dec.  1,  1914, 
but  holders  of  bonds  were  notified  that  the  pay- 
.ment  was  made  by  the  bankers,  and  that  the 
bonds  were  actually  in  default. 

Authorized— $1,500,000. 

Outstanding — $1,350,000. 

Retired— $150,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustees — Union  Trust  Co.,  Chicago,  and  F. 
H.  Rawson. 

Redeemable  at  102J^  and  interest,  on  90  days' 
notice. 

Sinking  Fund — $2.50  per  1,000  feet  to  be  paid 
before  timber  is  cut. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  Chas.  A.  Smith,  Minneapolis 
Minn. 

Secured  by  a  first  mortgage  on  70,000  acres 
of  timber  land  in  Lane,  Linn,  Coos,  Curry, 
Douglas  and  Lincoln  Counties,  Oregon,  with  an 
estimated  stumpage  of  4,351,450,000  feet;  also 
covers  lumber  plant  valued  at  $200,000. 

Underlies— $1,500,000  bonds,  C.  A.  Smith 
Lumber  Co.   6s,  due  1915. 

Original  Market— $1,500,000  offered  July, 
1910,  at  par  and  interest  by  Lyon,  Gary  &  Co., 
Chicago,  Wm.  A.  Read  &  Co.,  New  York,  Boston, 
etc.,  and  A.  G.  Edwards  &  Sons,  St.  Louis  and 
New  York. 

Market. 

Chicago — Lyon,    Gary    &    Co. 

New  York — Wm.  A.  Read  &  Co. 


LITCHFIELD  &  MADISON  RAILWAY  1st  Gs. 
Due  Nov.  1,  1934.— F. 

See  Map  23. 

Dated  Nov.  1,  1904.  Interest  payable  May 
and  Nov.,  at  Central  Trust  Co.,  New  York. 

Authorized    and    Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.- 

Trustee— Central  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization — Incorporated  in  Illinois  in  1900. 

Secured  by  a  first  mortgage  on  (7)  44  miles  of 
railroad  from  Litchfield  to  Madison,  III.  The 
company  has  trackage  rights  to  a  connection  with 
the  road  of  the  Terminal  Assoc,  of  St.  Louis. 
These  bonds  are  outstanding  at  the  rate  of 
$22,700  per  mile. 

Net  Earnings,  6/30/13 $77,281 

Interest 57,374 

T^arket 

New  York— F.  J.  Lisman'&  Co.,  F.  H.  Hatch 
&  Co. 

Chicago — Wollenberger  &  Co. 

LITTLE  FALLS   &  DOLGEVILLE  RAILROAD 
CO.  1st  3s.     Due  July  1,  1932.— F. 

See  Map  82. 

Dated  July   1,   1902.     Interest  payable  Jan. 


and  July  1,  at  American  Exchange  National  Bank, 
New  York. 

Authorized  and  Outstanding — $250,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000. 

i?rustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

Control — Absorbed  by  the  N.  Y.  C.  R.  R.  Co. 

Secured  by  ,a  first  mortgage  on. (16)  10  miles  of 
road  from  Little  Falls  to  Dolgeville,  N.  Y. 

Underlies— $307,000,000  N.  Y.  C.  &  H.  R.  R. 
Ref.  &  Imp.  4.Ms,  Cdnsol.  4s  and  other  issues. 

Legal  for  Bait.,  Cal.  and  Me. 
Market. 

New  York — Gude,  WinmiU  &  Co.,  Foster  & 
Adams,  Coffin  &  Co.,  F.  J.  Lisman  &  Co.,  F.  H. 
Hatch  &  Co. 

Utica — A.  James  Eckert. 


LITTLE  MIAMI  RAILROAD   CO.  Gen.   (Nov 
l8t)  4s.    Due  Nov.  1,  1962.— N. 

See  Map  94. 

Dated  Nov.  1,  1912.  Interest  payable  May 
1  and  Nov.  1,  at  Trustee's .  office  or  Bank  of 
America,  N.  Y. 

Authorized — $10,000,000. 

Outstanding— $1,070,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  &  Sate  Deposit  Co., 
Cincinnati. 

Guaranteed  as  to  interest  by  the  Pittsburgh, 
Cincinnati,  Chicago  &  St.  Louis  Ry.  Co.  and 
the  Pennsylvania  R.  R.  Co.,  under  terms  of 
lease. 

Organization  and  Control — Incorporated  in 
Ohio  in  1836.  $2,415,150  of  the  $5,000,000 
special  guaranteed  stock  and  $500  of  the  $5,000,- 
000  original  stock  is  owned  by  the  P.,  C,  C.  &  St. 
L.  Ry.  Co.  and  the  Pennsylvania  Co.  The 
Little  Miami  R.  R.  Co.  leases  93  miles  of  road 
from  Columbus  to  Xenia  and  Dayton  to  the 
Indiana-Ohio  State  Line,  which,  together  with 
the  road  owned  forms  the  main  line  of  the  Pen- 
nsylvania System  into  Cincinnati  from  the  East. 
The  total  length  of  road  operated  is  200  miles. 
The  entire  property  is  leased  for  99  years  from 
1869  to  the  P.,  C,  C.  &  St.  L.  Ry.  Co.,  with 
privilege  of  renewal  into  perpetuity,  at  a  rental 
of  interest,  taxes  and  8%  on  the  original  stock,  as 
well  as  dividends  at  not  exceeding  4%  .on; any 
stock  which  may  be  issued,  in  lieu  of  bonds..;.' 

Secured  by  a  first  mortgage  on  (9)  84  miles  of 
road  from  Cincinnati  to  Springfield,  Ohio,  and 
valuable  terminals  in  Hamilton,  Ohio.  The 
company  also  owns  15  miles  of  unmortgaged 
road  from  Xenia  to  Dayton,  Ohio,  which  forms 
part  of  the  line  over  which  the  fastest  trains 
of  the  Pennsylvania  system  between  St.  Louis 
and  the  East  are  operated. 

Net  Earnings,  12/31/13 $561,372* 

Interest 220,283 

*The  actual  income  under  terms  of  lease  was 
$780,084. 

Original  Market — $1,070,000  offered  Fehj 
1913  at  97  and  interest,  by  L.  von  Hoffmann  & 
Co.,  New  York,  and  Fifth-Third  National  Bank, 
Cincinnati. 

New  York — E.  &  C.  Randolph,  Wood,  Struth- 
ers  &  Co. 
Cincinnati — Fifth-Third   National  Bank- 


LITTLE  ROCK  &  HOT  SPRINGS  WESTERN 
RAILROAD  CO.  1st  4s.  Due  July  1,  1939. 
— F. 

See  Map  78. 

Dated  July  1,  1899.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office  and  in  Philadelphia 

Authorized — $20,000  per  mile. 

Outstanding— $1,140,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 
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■' Ti-ustce— St.  Louia  Union  Trust  Co..  St.  Louis, 

Assumed  by  tlie  St.  Louis,  Iron  Mountain  & 
Sputhern  Ry.  Co. 

Control — Absorbed  by  St.  Louis,  Iron  Moun- 
tain &  Soutbern  Ry.  Go. 

Secured  by  a  first  mortgage  on  (12)  57  miles  of 
road  from  Little  Rock  to  Hot  Springs,  Ark.  The 
road  from  Benton  to  Little  Rock  is  leased  to  the 
Choctaw,  Okla.  &  Gulf  R.  R.  Co.  These  bonds 
are  outstanding  at  the  rate  of  $20,000  per  mile. 

Underlies— $25,000,000  St.  L.,  I.  M.  &  S.  1st 
and  Ref.  6s,  deposited  as  security  for  $24,900,000 
Mo.  Pac.  Ry.  notes. 

Legal  for  Missouri. 

Market. 

New  York — Bigelow  &'Co. 

St.  Louis — A.  G.  Edwards  &  Sons,  Bowman, 
Cost  &  Co.,  Walter  E.  Orthwein. 


Due 


LITTLE    ROCK    BRIDGE   CO.    1st   68. 
July  1,  1919.— F. 

Dated  June  29,  1899.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  New  York. 

Authorized — $375,000. 

Outstanding — $135,000. 

Retired  by  Sinking  Fund — $240,000. 

Denomination — Coupon,  $1,000,  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  for  Sinking  Fund  at  105  and 
nterest  at  the  rate  of  $20,000  per  annum. 

Sinking  Fund — Annually,  beginning  June  1, 
1903,  until  June  1,  1918,  $20,000  bonds,  face 
amount,  are  to  be  called  at  105  and  interest; 
bonds  so  called  to  be  cancelled. 

Assumed  by  the  Choctaw,  Oklahoma  &  Gulf 
R.  R.  Co. 

Guaranteed  as  to  interest  by  the  Chicago, 
Rock  Island  &  Pacific  Ry.  Co.  under  terms  of 
lease  to  the  Choctaw,  Okla.  &  Gulf  R.  R.  Co. 

Control— Absorbed  by  the  C.  O.  &  G.  R.  R.  Co. 
All  of  the  stock  of  this  company  is  owned  by- and 
the  road  leased  to  the  Chicago,  Rock  Island  & 
Pacific  Ry.  Co. 

Secured  by  a  first  mortgage  on  the  bridge 
across  the  Arkansas  River  at  Little  Rock,  Ark. 

Underlies — $5,411,000  Choctaw,  Okla.  &  Gulf 
Cons.  Ss  of  1952. 

Market. 

New  York — J.  H.  Becker  &  Co. 

Philadelphia — Mellor  &  Petry. 

LITTLE  ROCK  GAS  &  FUEL  CO.  Ref.  6s 
Due  November  1,  1937. — F. 

Dated  January  10,  1913.  Interest  payable 
May  1  and  November  1,  at  Trustee's  office. 

Authorized — $3,000,00a. 

Outstanding — $800,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee— Central  Trust  Co.  of  Illinois,  Chicago. 

Redeemable  on  Nov.  1,  1914,  or  any  interest 
date  thereafter  at  101  and  interest. 

Sinking  Fund — -$25,000  per  annum,  as  long  as 
the  company  is  supplying  natural  gas. 

Organization — Incorporated  in  Delaware  in 
1912. 

Secured  by  a  second  mortgage  on  plant,  sup- 
plying natural  gas  in  Little  Rock  and  Argenta, 
Ark.     Population  served,  65,000. 

Prior  Lien — $250,000  Pulaski  Gas  Lt.  6s  of 
1917. 

Underlies — $287,000  Debentures  6a  of  1922. 

Net  Earnings,  12/31/13 $111,844 

Interest 70,560 

Original  Market — First  offered  by  Cooke, 
Holtz  &  Co.  (now  H.  T.  Holtz  &  Co.),  Chicago. 
.    Market. 

New  York— P.  W.  Brooka  &  Co. 

Albany — Henry  J.  Prince. 

Chicago — Elaton,  Clifford  &  Co.,  E.  T.  Kona- 
berg  &  Co.,  H.  T.  Holtz  &  Co. 

St.  Paul — R.  H.  Merriam  &  Co. 


LITTLE    ROCK    JUNCTION    RAILWAY    CO. 
1st  Cons.  6s.     Due  April  1,  1916.— N. 

Dated  April  1,  1891.  Interest  payable  April 
and  Oct^  1,  at  Truatee's  office. 

Authorized— $445,000. 

Outstanding — $435,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Guaranteed  as  to  interest  by  the  St.  Louis, 
Iron  Mountain  &  Southern  Ry.  Co.  under  terms 
of  lease. 

Organization  and  Control — Incorporated  in 
Arkansas  in  1883.  All  of  the  stock  is  owned  by 
the  St.  L.,  I.  Mt.  &  Sou.  Ry.  Co.,  which  leases 
the  property  for  50  years  from.  1890  at  a  rental 
equivalent  to  bond  interest. 

Secured  by  a  first  mortgage  on  the  bridge  over 
the  Arkansas  River  at  Little  Rock,  Ark.,  and 
one-half  mile  of  railroad,  constituting  the  ap- 
proaches. 

Market. 

New  York — F.  J.  Lisman  &  Co.,  Leonard 
Snider  &  Co. 


LITTLE  ROCK  (ABK.)  RAILWAY  &  ELEC- 
TRIC CO.  1st  5a.    Due  April  1,  1933.— F. 

Dated  April  1,  1903.  Interest  payable  April  1 
and  Oct.  1,  at  Trustee's  office. 

Authorized— $2,000,000. 

Outstanding — $1,922,000. 

Held  Alive  in  Sinking  Fund— $78,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principaL 

Trustee — Commercial-Germania  Trust  &  Sav- 
ings Bank,  New  Orleans,  La. 

Redeemable  at  107  H  and  interest  on  60  days' 
notice. 

Sinking  Fund — one-half  of  1%  of  outstanding 
bonds  from  July  31,  1908,  to  1917,  incluaive,  and 
1%  thereafter  for  the  iiurchase  or  redemption  of 
bonds  at  not  exceeding  107^  and  intereat. 
Bonds  so  acquired  to  be  kept  alive  and  interest 
added  to  sinking  fund. 

Organization  and  Control— Incorporated  in 
Arkansas  in  1903.  81%  of  the  common  stock 
and  80%  of  the  preferred  stock  is  owned  by  the 
American  Cities  Co.,  a  subsidiary  of  the  United 
Gas  &  Electric  Corp. 

Secured  by  a  first  mortgage  on  32  milea  of 
street  railway,  of  which  10  miles  are  double- 
tracked,  comprising  the  entire  system  in  Little 
Rock,  Ark.,  and  on  plant  supplying  electricity 
in  Little  Rock  and  a  part  of  Argenta.  Popula- 
tion served  by  railway,  50,000;  by  electricity, 
65,000.  Railway  franchise  expires  in  1961,  elec- 
tric franchises  perpetual.  The  company  has 
acquired  control  of  water  powers  on  the  Oua- 
chita River,  some  45  milea  from  Little  Rock,  and 
the  erection  of  a  hydro-electric  plant  is  being 
considered. 

Underlies — $1,601,000  Ref.  &  Ext.  6s. 

Net  Earnings,  12/31/U $369,167 

Interest 178,353 

Listed  on  the  New  Orleans  Stock  Exchange. 

New  York — W.  E.  Hutton  &  Co.,  Bertron, 
Griscom  &  Co.,  John  D.  Curtis  &  Co. 

New  Orleans — Isidore  Newman  &  Sons, 
Claude  M.  Smith  &  Co. 

Philadelphia — Bertron,  Griscom  &  Co. 

'Baltimore — Jenkins,  Whedbee  &  Foe. 


LITTLE  ROCK  (ARK.)  RAILWAY  &  ELEC- 
TRIC CO.  Ref.  &  Ext.  6s.  Duo  April  1, 
1938.— P. 

Dated  April  1,  1908.  Intereat  payable  April 
and  Oct.  1,  at  Trustee's  office  or  Guaranty  Trust 
Co.,  New  York. 

Authorized — $5,000,000. 

Outstanding — $1,601,000. 

Held  in  Sinking  Fund — $12,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 
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Trustee — Bank  of  Commerce  &  Trust  Co.. 
Memphis,  Tenn. 

Sinking  Fund — ^One-half  of  1%  of  outstand- 
ing bonds  annually  for  purchase  or  redemption 
.of  these  bonds  at  a  price  at  which  they  yield  not 
leas  than  43^^.  Bonds  so  acquired  are  to  be 
kept  alive  and  interest  added  to  sinking  fund. 

Organization  and  Earnings — See  1st  6s  above. 

Secured  by  a  second  mortgage  on  property 
described  under  Ist  5s  above. 

Prior  Lien— $1,922,000  1st  5s. 

Listed  on  the  New  Orleans  Stock  Exchange. 
Market. 

Philadelphia— H.  F.  Bachman  &  Co.,  Bertron, 
Griscom  &  Co. 

New  York— W.  E.  Hutton  &  Co.,  McGeorge  & 
Vanderhoef,  Bertron,  Griscom  &  Co.,  John  D. 
Curtis  &  Co. 

New  Orleans — Isidore  Newman  &  Son, 
Claude  M.  Smith  &  Co. 

LOCKPORT  &  OLCOTT  RAILWAY  CO.  1st  5a. 
Due  July  1,  1920. 

Dated  July  1,  1900.  Interest  payable  Jan, 
and  July  1,  at  Trustee's  office. 

Authorized-^$1,000,000. 

Outstanding — $800,000  (Closed  mortgage). 

Denominatiah — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by  the 
International  Traction.  Co. 

Control — 'Absorbed  by  International  Ry.  Co., 
which  is  controlled  through  stock  ownership  by 
the  Inteirnational  Traction  Co.,  a  subsidiary  of 
the  United  Gas  &  Electric  Corp. 

Secured  by  a  first  mortgage  on  16  miles  of 
interurban  railway  from  Lockport  to  Olcott, 
N.  Y.,  of  which  12  miles  is  on  private  right  of 
way.     Olcott  is  on  Lake  Ontario. 

-'  Underlies— $28,891,000  International  Ry.  Ref. 
&  Imp't  5s  and  International  Traction  4s,  Bonds 
are  reserved  under,  the  railway  company's  mort- 
gage to  retire  this  issue. 

Net  Earnings,  (Int.  Ry.  Co.), 

12/31/14 $2,346,947 

Interest  and  sinking  fund 1,271,889 

Original  Market— $295,000  offered  in  1900  by 
E.  O.  McNair  &  Co.  and  John  T,  Steele,  both  of 
Buffalo,  N.  Y.  Market. 

Buffalo--John  T.  Steele,  J.  C.  Dann  &  Co., 
Arthur  Batty,  Teller  &  Evers. 

New  York^Tobey  &  Kirk,  Berdell  Bros. 

XOCKPORT  GAS    &  ELECTRIC    CO.    1st   5s. 
Due  Feb.  1,  1920.— P. 

Dated  Feb.  1,  1900.  Interest  payable  Feb. 
and  Aug.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized    and    Outstanding — $300,000. 

Denomination — Coupon,   $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest. 

Control — Absorbed  by  Lockport  Light,  Heat 
&  Power  Co.  All  of  the  stock  of  that  company 
is  owned  by  United  Gas  &  El.  Corp.  of  N.  J.,  and 
all  of  the  stock  of  this  latter  company  is  owned 
by  the  United  G.  &  B.  Corp*.  o£  Conn. 

Secured  by  a  first  mortgage  a  part  of  the 
plants  supplying  gas  and  electricity  m  Lockport, 
N.  Y.  Population  served,  20,000.  Franchise 
expires  in  2005. 

Underlies— $450,000  Lockport  L.,  H.  &  P.  Co. 
^St    &    Ref.    5s.     Bonds    reserved    under    that 
mottgag^dto  r^etird  this  issue. 
'■  Net  Earnings,  12/31/14 $67,425 

Interest 54,655 

This  issue 32,155 

Original  Market— Offered  by  Mills  &  Blanch- 
ard,  Boston,  and  Plagg  &  Worcester,  New  York, 
at  102  and  interest  in  Jan.,  1900. 
Market. 

New  York — Bertron,  Griscom  &  Co.,  Kirk- 
patrick  &  Lewis. 

BufTalo — Teller  &  Evers. 


LOCKPORT   LIGHT,  HEAT    &  POWER  GO, 
1st  &  Ref.  5s.     Due  Jan.  1,  1938.— F. 

Dated  January  1,  1908.  Tax  exempt  in  New 
York  State.  Interest  payable  Jan.  and  July  1, 
at  New  York  Trust  Co.,  New  York. 

Authorised— $750,000, 

Outstanding— $450,000. 
,  Denomination — Coupon,     $500     and     $1,000. 
Registerable  as  to  principal. 

Trustee^New  York  Trust  Co.,  New  York. 

Redeemable  at  par  and  Interest  pn  any  interest 
date  on  four  weeks'  notice. 

Organization  and  Control— Incorporated  in 
New  York  in  1907.  For  Control  see  L.,  G.& 
E.  1st  5s  above. 

Secured  by  a  first  mortgage  on  a  part  and  a 
second  mortgage  on  the  remaining  portion  of 
tlie  plants  supplying  gas  and  electricity  in 
Lockport,  N.  Y.  Population  served,  20,000. 
Franchise  expires  in  2005. 

Prior  Liens— $300,000  Lockport  Gas  &  Elec- 
tric Light  Co.  1st  53,  due  February  1,  1920,  to 
retire  which  bonds  of  this  issue  have  been  re- 
served. 

Earnings — See  L.  G.  &  E.  1st  Bs  above. 

Original    Market. — First   offered    by  Bertron, 
Griscom  &  Jenks)  now  Bertron,    Griscom  &  Co.) 
New  York  and  Philadelphia. 
Market. 

New  York^— Bertron,  Griscom  &  Co  ,  Gude, 
Winmill  &  Co. 

Boston — Hl  L.  Nason  &  Co. 

Buffalo — Teller  &  Evers. 


THE   LOCOMOBILE    CO.    OF   AMERICA   1st 
S.  F.  63.    Due  June  1,  1922.— F. 

Dated  June  1,  1912^.  Interest  payable  June 
and  Dec.  1,  at  Spencer  Trask  &  Co.,  New  York. 

Authorized— $1,500,000. 

Outstanding— $1,176,000. 

Retired  by  Sinking  Fund — $324,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice.  '    ': 

Sinking  and  Reserve  Fund — Annually  begin- 
ning June  1,  1913,  $150,000.'  Of  this. amount 
$100,000  is  obligatory  and  must  be  paid  to  the 
Trustee.  The  remaining  $50,000,  or  any  part 
thereof,  is  only  to  be  paid  if  earned.  If  any 
part  of  the  remaining  $50,000  is  not  earned  and 
paid  during  any  one  year,  the-  unearned  balance 
shall  be  added  to  the  sinking  fund  of  the  following 
year,  or  years,  to  be  paid  as  earned.  If,  any 
dividends  are  paid  on  any  class  of  stock  other  than 
the  $1,500,000  preferred,  the  company  shall  pay 
an  amount  equal  to  one-half  of  such,  dividends  to 
the  Trustee,  the  money  to  be  used  to  create  a 
reserve  fund  of  $250,000,  and  to  maintain  the 
same  as  provided  in  the  mortgage.  After  the 
reserve  fund  has  been  provided  for,  such  pay- 
ments shall  be  used  as  a  further  sinking  fund  for 
the  purchase  of  IPirst  Mortgage  6%  bon^s,  or  for 
new  property  or  improvements  of  a  permanent 
nature.  The  reserve  fund  will  be  available  to 
meet  interest  and  sinking  fund  payments  under 
the  mortgage,  if  current  earnings  should  be  at 
any  time  insufficient,  but  shall  not  be  used  for 
any  other  purpose  without  the  consent  of  Spencer 
Trask  &  Co.  Bonds  may  be  purchased  for  ac- 
count of  the  sinking  fund  by  advertisihg  ■  ,for 
tenders  at  not  over  105  and  interest,  but  if  ^ot 
obtainable  at  .105  and  interest  or  less,^  shall  be 
drawn  by  lot.  All  bonds  acquiredby  tho  sinking 
fund  are  to  be  cancelled.  '  j  . 

Organization — Incorporated  in  West  Virginia 
in  1899. 

Secured  by  a  first  mortgage  on  the  plant  at 
Bridgeport,  Conn.,  where  the  company  is^  en- 
gaged in  the  manufacture  of  high-grade  auto- 
mobiles, and  on  all  of  the  property  of  thc^tpom- 
pany,  except  real  estate  in  New  York. City,  on 
which  these  bonds  are  secured  by^  a  second 
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mortgage  subject  to  $151,000  real  estate  mort- 
gages. The  company  has  branch  offices  in 
twelve  of  the  leading  cities  in  this  country. 

Underlies — $1,000,000  Deb.  6s. 

Net  Earnings,  after  depreciation, 

12/31/11 : $472,562 

Original  Market — $1,500,000  offered  in  July, 
1912,  by  Spencer  Trask  &  Co.,  New  York,  at 
97^  and  interest. 

Market. 

New  York — Spencer  Trask  &  Co.,  J.  K.  Rice, 
Jr.,  &  Co.,  Gtlman  &  Clucas,  Rauscher  &  Chil- 
dress, McGeorge  &  Vanderhoef. 

BufTalo — J.  C.  Dann  &  Co.,  Baker  &  Watson. 

Baltimore — Jenkins,   Whedbee  &  Poe. 


LOCOMOTIVE  &  MACHINE  CO.  OF  MON- 
TREAL, LTD.  1st  4s.  Dne  March  1,  1924. 
— F. 

Dated  March  31,  1904.  Interest  payable 
March  1  and  Sept.  1,  at  Royal  Trust  Co.,  Mon- 
treal. 

Authorized  and  Outstanding — $1,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Royal  Trust  Co.,  Montreal. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by 'the  American  Locomotive  Co. 

Organization  and  Control — The  name  of  this 
company  has  b,een  changed  to  Montreal  Loco- 
motive Worlds.  .Entire  stock  owned  by  the 
American  Locbmotive  Co. 

Secured  by  a  first  mortgage  on  plant  of  the 
company  at  Montreal,  including  wharves,  rail- 
ways, power  house  and  all  other  property. 

Net   Earnings,  Am.  Loco.   Co., 

6/30/14 $2,562,251* 

Interest 486,124 

♦Compares    with    $2,562,251    in    1912-13    and 
an  annual  average  for  ten  years  of  $4,230,000. 
Market. ' 

New  York — Spencer  Trask  &  Co.,  Hornblower 
&  Weeks,  Bigelow  &  Co.,  Didrichsen  &"  Co. 

Buffalo — J.  C.  Dann  &  Co. 

Utica — ^Avery  Horton. 


LONE  STAR  GAS  CO.  1st  69.  Due  Aug.  3, 
1919.— F. 

Dated  Feb.  3,  1909.  Interest  payable  Feb. 
and  Aug.  3,  at  Seaboard  National  Bank,  New 
York,  and  Texas  Bank  &  Tr.  Co.,  GalveBton,Tex. 

Autliorized — $1,250,000. 

Outstanding — $687,500. 

Betired^562,500. 

Denomination — Bonds  originally  consisted  of 
20  principal  coupons  of  $50  each.  Nine  have  been 
cancelled.  The  par  value  of  each  bond  has  been 
reduced  to  $550. 

Trustee — Texas  Bank  &  Trust  Co.,  Galveston, 
Tex. 

Redeemable — ^Any  number  of  principal  cou> 
pons  may  be  redeemed  at  par  at  any  time. 

Secured  by  a  first  mortgage  on  7,000  acres  of 
gas  lands  owned  in  fee  and  leasehold  interest  in 
20,000  acir^s  additional,  all  located  in  Clay 
County,  Texas.  Also  on  20  wells,  125  miles  of 
main  pipe  line  and  75  miles  of  field  pipe  line. 
Company  is  supplying  gas  to  Ft.  Wortb  Gas  Co., 
Dallas  Gas  Cb.  and  North  Texas  Gas  Co. 

Net  Earnings,  '2/28/14 $1,171,052 

Interest 48,750 

Market. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

New  York- H.  P.  Taylor  &  Co. 

LONG  BEACH  CONSOL.  GAS  CO.  Ist  6s. 
Dae  Nov.  1,  1940.— F. 

Dated  Nov.  1,  1910.  Interest  payable  May 
and  Nov.  1,  it  Bankers'  Trust  Co.,  New  York, 
and  Los  Angeles  Trust  &  Savings  Bank,  Loa 
Angeles,  QUI. 

Anthorized — $1,000,000. 

Outstanding — $421,000. 


Retired  by  Sinking  Fund— $4,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  on  Nov.  1,  1913,  or  any  interest 
date  thereafter  at  103  and  interest. 

Sinking  Fund — Beginning  November,  1911, 1% 
per  annum  of  bonds  outstanding  to  redeem 
bonds.  After  1915  an  additional  1%  is  to  be 
appropriated,  either  for  redemption  of  bonds 
or  permanent  extensions,  at-  option  of  company. 

Organization  and  Control — Incorporated  in 
California  in  1910.  All  of  the  preferred  stock 
and  $555,200  of  the  $675,700  common  stock  is 
owned  by  Southern  California  Edison  Co. 

Secured  by  a  iirst  mortgage  on  plant  supplying 
gas  to  Long  Beach,  Cal.  and  vicinity,  serving  a 
population  of  22,000.  The  company  operates 
under  a  state  charter  giving  it  perpetual  rights. 

Net  Earnings,  12/31/13 $65,387 

Interest 31,948 

Original  Market — Offered  by  E.  H.  Rollins  & 
Sons.  Boston,  at  par  and  interest,  in  Dec,  1910. 
Market. 

Boston — E.  H.  Rollins  &  Sons.. 

Baltimore — W.  W.  Lanahan  &  Co. 

New  York — S.  I,.  Snowden. 

San  Francisco — B.  H.  Rollins  &  Sons. 


(THE)  LONG-BELL  LUMBER  CO.  1st  &  Ref. 

^'Serial"  6s.  Semi-annually  on  May  1  and 
Nov.  1  to  May  1,  1922,  in  amounts  varying' 
from  $214,000  to  $314,000. 

Dated  May  1,  1907.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized— $9,000,000. 

Outstanding — $4,163,500. 

Retired— $4,836,600. 

Denomination — ^Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,Chicago. 

Redeemable  at  101^  and  interest  any  interest 
date  on  60  days'  notice. 

Sinking  Fund — $3.50  per  thousand  feet  for  all 
timber  cut  and  manufactured  into  lumber  to  be 
applied  to  retirement  of  bonds  as  they  mature. 
Should  the  deposit  exceed  the  amount  of  bonds 
maturing-in  any  year,-  the  Trustee  is  required  to 
purchase  or  call  for  redemption  at  a  premium 
of  li4%r  the  unmatured  bonds  to  an  amount 
sufficient  to  exhaust  this  surplus. 

Secured  by  a  first  mortgage  on  370,000  acres 
of  long  ^nd  short  leaf  yellow  pine  timber  lands, 
and  leasehold  interest  in  some  15,000  additiona 
acres,  located  in  Calcasieu,  Rapides  and  Sabine 
Parishes,  Iiouisiana  and  San  Augustine,  Angelina 
and  Sabine  Counties,  Texas.  This  property  is 
estimated  to  contain  3,600y000ia00  feet  of  lum- 
ber. Further  secured  on  seven  large,  modern 
aaw  mills,  with  power  houses  and  other  equip- 
ment. 

Net  Earnings,  12/31/11 — After  deduction  of 
$6,00  per  1,000  feet  of  lumber  cut  $274,748. 

Original  Market— Offered  in  1907  by  Clark  L. 
Poole  &  Xjo.,  Chicago,  and  in  1910  by  the  same 
firm  and  F.  J.  Lisman  &  Co.,  New  York,  Francis 
Bro.  &  Co.  and  Wm.  R.  Compton  Co.,  St. 
Louis,  at  par  and  interest. 
Market. 

St.  Louis — Francis  Bro.  &  Co.,  Wm.  R. 
Compton  Co.,  W.  E.  Orthwein,  Mississippi  "Val- 
ley  Trust  Co. 

Chicago — Hulburd,  Warren  &  Chandler,  John 
Bumha'm  &  Co.i  W.  R.  Compton  Co.,  C.  F. 
Childs  &  Co.,  Yard,  Otis  &  Tayler,  E.  T,  Eons- 
berg  &  Co. 

Kansas  City — J.  G.  Strean  Inv;  Co.,  Strand- 
berg,  McGreevy  &  Co. 

Toronto — Dominion  Securities  Corp. 

Minneapolis — Minneapolis  Trust  Co. 


LONG  DOCK  CO.  Cons.  6s:     Dae  Oct.  1,  193S. 

—P. 
Dated  November  16,  188S.    Interest  payable 


445 


April  and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Authorized    and    Outstanding — $7,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Anthony  J.  Thomas  and  Charles 
Edward  Tracy. 

Redeemable  at  110  and  interest  from  proceeds 
from  the  sale  of  lands  not  necessary  for  the  pur- 
poses of  the  company.  No  lands  have  ever  been 
sold,  and  it  is  not  likely  that  any  will  be. 

Controlled  by  the  Erie  Railroad  Co.  through 
ownership  of  its  entire  capital  stock,  which  is  held 
by  Trustee  of  its  Cons.  Mortgage  of  1996. 

Secured  by  a  first  mortgage  on  the  Bergen 
Tunnel  used  by  the  Erie  R.  R.  Co.;  upon  577 
acres  of  land  and  lands  under  water,  docks,  ter- 
minals, and  2H  miles  of  double  track  railroad  in 
Jersey  City.  The  property  is  assessed  at  more 
than  $9,640,000. 

Refunding — The  Erie  R.  R.  Cons.  Gen.  Lien 
4s  of  1996  provide  for  retirement  of  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — ^Korn,  Lehman  &  Co.,  Effingham 
Lawrence  &  Co.,  Coffin  &  Co.,  J.  A.  Clark  & 
Co.,  Ladd  &  Wood,  McGeorge  &  Vanderhoef, 
Clark,  Dodge  &  Co.,  W.  E.  R.  Smith  &  Co.,  Wood 
Struthers  &  Co.,  Vickers  &  Phelps,  B.  H.  &  F.  W. 
Pelzer,  Gude,  WinmlU  &  Co. 

Philadelphia — Montgomery,  Clothier  &  Tyler, 
Henry  &  West. 

Newark — J.   S.   Rippel. 


LONG    ISLAND    CITY    &    FLUSHING    RAIL- 
ROAD CO.  1st  Cons.  5s.     Due  May  1, 1937. 

— F. 

See  Map  62. 

Dated  May  2,  1887.  Interest  payable  May 
and  Nov.  1,  at  United  States  Mortgage  &  Trust 
Co.,  New  York. 

Authorized — $1,260,000. 

Outstanding— $650,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  Long  Island  R.  R.  Co. 

Guarantee— $24,000,000  Refg.  4s,  junior  to 
this  issue,  are  guaranteed  as  to  principal  and  in- 
terest by  the  Pennsylvania  R.  R.  Co.  by  endorse- 
ment. 

Control — Absorbed  by  the  Long  Island  R.  R. 
Co. 

Secured  by  a  first  mortgage  on  (3)  12  miles  of 
road  from  Long  Island  City  to  Winfield  Jet., 
flushing  to  Whitestone,  and  Flushing  to  Great 
Neck,  and  a  second  mortgage  on  (10)  four  miles  of 
road  from  Winfield  Jet.  to  Flushing,  subject  to  a 
prior  lien  at  the  rate  of  $19,500  per  mile.  The 
line  is  electrified.  These  bonds  are  outstanding 
at  the  rate  of  $43,500  per  mile. 

Underlies— $47,500,000  L.  I.  R.  R.  Cons.  4s 
and  5s  of  1931,  L.  I.  R.  R.  Unified  4b  of  1949 
and  L.  I.  R.  R.  Ref.  4s  of  1949  and  Debs.  Bonds 
are  reserved  under  the  Refunding  mortgage  to 
retire  this  issue. 

Legal  for  Maine. 

Market. 

New  York— Coffin  &  Co.,  Peck,  Rasmus  & 
Truesdale,  Didriehsen  &  Co.,  Wm.  A.  C.  Ewen, 
Tobey  &  Kirk,  Ernest  Smith. 

Hartford— Roy  P.   Crary. 


Sinking  Fund — Annually  1%  of  all  bonds  out- 
standing, beginning  March  1,  1916,  for  the  pur- 
chase or  redemption  of  bonds  at  not  exceeding 
105  and  interest.  Bonds  so  acquired  to  be  can- 
celled. 

Improvement  Fund — ^Annually,  beginning  on 
March  1,  1914,  1%  of  the  bonds. outstanding  to 
be  applied  to  the  cost  of  additions  and  better- 
ments. 

Organization — Incorporated  in  New  -  York  in 
1910. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  in  the  central  portion  of  Long 
Island,  including  the  towns  of  Northport,  Amity- 
ville,  Sayville,  Islip  and  Bayport.  Population 
served,  63,000. 

Franchises  are  perpetual,  except  the  one  in 
Islip,  which  expires  in  1959. 

Net  Earnings,  12/31/13 $42,896 

Interest 23,146 

Original   Market — $225,000   offered   in  June, 
1911,  by  E.  H.  Rollins  &  Sons,  Boston,  New  York, 
etc.,  at  93^  and  interest. 
Market. 

Albany — Henry  J.  Prince. 

Boston — E.  H.  Rollins  &  Sons. 

New  York— Fred.  H.  Hatch  &  Co.,  E.  H; 
Rollins  &  Sons,  S.  L.  Snowden,  Kirkpatrick  & 
Lewis. 


LONG  ISLAND  LIGHTING  CO.  1st  S.  F.  6s. 
Due  March  1,  1936. — F. 

Dated  March  1, 1911.     Interest  payable  March 
and  Sept.  1,  at  New  York. 

Authorized—  $6,000,000, 

Outstanding— $360,000. 

Denomination — Coupon,  $1,000,  $500  and  $100. 
Registerable  as  to  principal. 

Trtistee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date,  upon  30  days'  notice, 
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LONG   ISLAND    RAILROAD    COMPANY. 

Incorporated  in  New  York  in  1834.  The 
company  owns  325  miles  of  road  from  Long 
Island  City  and  Bay  Ridge,  Brooklyn,  to 
Greenport  and  Montauk,  at  the  eastern  end  of 
Long  Island,  with  numerous  branches,  and 
leases  70  miles  of  road.  110  miles  of  the  road 
owned  and  37  miles  of  the  leased  lines  are  double- 
tracked.  Practically  the  entire  system  in  the 
western  end  of  the  island  has  been  electrified, 
and  trains  are  operated  into  the  Pennsylvania 
Station  in  New  York  City.  The  company  also 
controls  all  of  the  electric  railways  on  Long 
Island,  except  those  of  the  Brooklyn  Rapid 
Transit  Co.'s  System. 

The  Long  Island  B.  R.  Co.  has  outstanding 
$12,000,000  stock,  of  which  $6,797,900  are 
owned  by  the  Pennsylvania  Railroad  Co.,  which 
also  owns  an  issue  of  $12,250,000  5%  Deben- 
tures of  the  Long  Island  R.  R.  Co.,  and  guaran- 
tees $24,000,000  of  that  company's  Refunding 
4%  bonds. 

The  Long  Island  R.  R.  Co.  has  outstanding 
$54,700,000  bonds,  on  the  325  miles  of  road 
owned  by  the  company.  These  bonds  are  out- 
standing at  the  rate  of  $168,300  per  mile.  The 
company  has  earned  its  fixed  charges  in  only 
one  year  since  1907. 

Report  years  ended  Dec.  31: 

1914  1913 

Gross  Earnings $13,220,334     $13,093,925 

Net  Earnings 4,104,556         3,515,833 

Net  Income 3,981,938         3,422,537 

Rentals,  etc 1,487,532         1,500,168 

Interest 2,987,791         2,899,607 

Deficit $494,131  $977,985 

LONG  ISLAND  RAILROAD  CO.  2d  (Now  1st) 
7s.     Due  Aug.  1,  1918.— N. 

See  Map  62. 

Dated  August  5,  1878,  Interest  payable  Feb. 
and  Aug.  1,  at  United  States  Mortgage  &  Trust 
Co.,  New  York. 

Authorized— $1,500,000. 

Outstanding— $268,703  (Closed  mortgage). 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guarantee — See  L.  I.  C.  &  F.  1st  Consol.  6s 
above. 

Secured  by  a  first  mortgage  on  (4)  156  miles  of 
road  from  Long  Island  City  to  Greenport,  L.  I., 
Eastport  Jet.  to  Sag  Harbor,  Hicksville^to  North- 


port,  Manorville  to  Eastport,  and  Mineola  to 
Locust  Valley.  This  road  includes  the  main 
line  through  the  center  of  Long  Island,  and  im- 
portant branches  to  North  Shore  points.  These 
bonds  are  outstanding  at  the  rate  of  $1,700  per 
mile. 

Underlies — $50,500,000  Long  Island  R.  R. 
Debentures,  Cons.  5s  and  4s  of  1931;  Gen.  4s  of 
1938;  Unif.  4s  of  1949;  and  Ref.  4s  of  1949. 
Bonds  are  reserved  under  latter  mortgage  for 
the  retirement  of  this  issue. 

Legal  for  Maine. 


LONG    ISLAND    RAILROAD    Ferry    let    4Hs. 
Due  March  1, 1922.— N. 

Dated  March  1,  1892.  Interest  payable 
March  and  Sept.  1,  at  United  States  Mortgage 
&  Trust  Co.,  New  York. 

Authorized — $2,750,000. 

Outstanding — $1,494,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guarantee — See  L.  I.  C.  &  F.  Consol.  53  above. 

Secured  by  a  first  mortgage  on  ferry  property 
in  Long  Island  City  and  New  York  City  ;  together 
with  several  ferryboats  operated  between  New 
York  City  and  Long  Island  City. 

Underlies — $42,000,000  Long  Island  R.  R. 
Debentures,  Unif.  4b  of  1949,  and  the  Ref.  4s  of 
1949.  Bonds  are  reserved  under  the  latter 
mortgage  to  retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $250,000  offered  Nov.,  1908, 
by  Robt.  Glendinning  &  Co.  Philadelphia. 
Market. 

New  York — Hartshorne  &  Battelle,  Tobey  & 
Kirk,  Freeman  &  Co.,  Coffin  &  Co.,  Callaway, 
Fish  &  Co.,  William  C.  Wilson,  Blodget  &  Co., 
E.  &  C. .Randolph,  Samuel  Goldschmidt,  Whitte- 
more.  Pell  &  Co.,  Wood,  Struthers  &  Co. 

Fhlladelphia— R.  Glendinning  &  Co.,  S.  K. 
Phillips. 

LONG  ISLAND  RAILROAD  CO.  Cons.  Ss  and 
4s.     Due  July  1,  1931.— P. 

See  Map  63. 

Dated  Sept.  1,  1881.  Interest  payable  Jan. 
April,  July  and  Oct.  1,  at  United  States  Mort- 
gage &  Trust  Co.,  New  York,  or  at  Robt.  Benson 
&  Co.,  London. 

Authorized — $5,000,000. 

Outstanding — $3,610,000-5s;     $l,121,000-4s. 
(Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ' 

Trustee — Central  Trust  Co.,  New  York. 

Giiarantee — See  L.  I.  C.  &  F.  Consol.  5s  above. 

Secured  by  a  first  mortgage  on  (1)  26  miles  of 
road  from  Sunnyside  Yard  to  junction  with 
Montauk  Div.,  Winfi^ld  to  Glendale  Jet.,  Great 
Neck  to  Port  Washington,  Bethpage  Jet.  to  Bel- 
mont, Mineola  to  Garden  City,  Lynbrook  to 
Long  Beach,  Floral  Park  to  Creedmoor;  and  a 
second  mortgage  on  (2)  285  miles  of  road  from 
Long  Island  City  to  Greenport,  Manorville  to 
Montauk  Point,  Long  Island  City,  via  Jamaica 
and  Babylon  to  Eastport  Junction,  and  branches 
to  Northport,  Locust  Valley,  Hammels  and  other 
points,  subject  to  prior  liens  at  the  average  rate  of 
$9,500  per  mile,  and  a  third  mortgage  on  (3)  four 
miles  of  road  from  Winfield  Jet.  to  Flushing, 
subject  to  prior  liens  at  the  rate  of  $63,000  per 
mile.  A  large  part  of  the  mileage  covered  is 
double-tracked,  and  the  lines  west  of  Jamaica 
have  been  electrified.  This  mortgage  covers  all 
of  the  mileage  owned  excepting  the  extension 
along  the  North  Shore  from  Northport  and  some 
lines  in  the  southwestern  part  of  Long  Island. 
These  bonds  are  outstanding  at  the  rate  of 
$15,300  per  mile. 

Prior  Liens — $2,400,000  Long  Island  R.  R. 
-bonds  and  bonds  of  absorbed  companies.^" 

Underlies- $46,600,000    Long   Island    R.    K. 


Debentures,  Gen.  4s  of  1988,  Unif.  4s  of  1949, 
and  the  Ref.  48  of  1949.  Bonds  are  reserved  under 
the  latter  mortgage  for  the  retirement  of  this 
issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Coffin  &  Co.,  J.  S.  Baehe  &  Co., 
Gude,  Winmill  &  Co.,  Blodget  &  Co.,  Simon  Borg 
&  Co.,  Tobey  &  Kirk,  Redmond  &  Co.,  Percy  H. 
Bradahaw,  Wood,  Struthers  &  Co.,  McGeorge  & 
Vanderhoef. 

Philadelphia — C.  C.  Harrison,  Jr.,  &  Co., 
Penington,  Colket  &  Co.,  W.  H.  Newbold's  Son 
&  Co. 


LONG  ISLAND  RAILROAD  CO.  Stewart  Line 
1st  48.    Due  June  1,  1932.— F. 

See  Map  62. 

Dated  June  1,  1892.  Interest  payable  June 
and  Dec.  1,  at  United  States  Mortgage  &  Trust 
Co.,  New  York. 

Authorized — $500,000. 

Outstanding — $332,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guarantee — See  L.  I.  C.  &  F.  Consol.  5s  above. 

Secured  by  a  first  mortgage  on  (7)  15  miles  of 
road  from  Floral  Park  to  Bethpage  and  Garden 
City  to  Hempstead,  L.  I.  These  bonds  are  out- 
standing at  the  rate  of  $22,100  per  mile. 

Underlies — $46,400,000  Long  Island  R.  R. 
Debentures,  Consol.  43  and  6s,  Unif.  4s  of  1949, 
and  the  Ref.  4s  of  1949,  which  latter  provide 
for  the  retirement  of  this  issue. 

Legal  for  Maine. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Cofiin  &  Co.,  Tobey  &  Kirk,  Percy 
H.  Bradshaw. 

Boston — Walter  S.  Place. 


LONG  ISLAND  RAILROAD,  NORTH  SHORE 
BRANCH  1st  Cons.  Ss.    Due  Oct.  1,  193;2. 

— F. 

See  Map  62. 

Dated  October  1,  1892.  Interest  payable  Jan. 
1,  April  1,  July  1  and  Oct.  1,  at  United  States 
Mortgage  &  Trust  Co.,  New  York. 

Authorized — $1,500,000. 

Outstanding — $1,262,000. 

Deposited  under  Unified  4s  $163,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  Long 
Island  R.  R.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
New  York  in  1892.  All  of  the  capital  stock  is 
owned  by  the  Long  Island  R.  R.  Co.  which 
leases  the  property  for  50  years  from  1904  at  a 
rental  equivalent  to  interest  and  taxes. 

Secured  by  a  first  mortgage  on  (5)  11  miles  of 
road  from  Port  Jefferson  to  Wading  River  and  a 
second  mortgage  on  (6)  19  miles  of  road  from 
Northport  Jet.  to  Port  Jefferson,  subject  to  a  prior 
lien  at  the  rate  of  $4,000  per  mile.  These  bonds 
are  outstanding  at  the  rate  of  $95,000  per  mile. 

Prior  Lien — $75,000  Smithtown  &  Port  Jeffer- 
son 7s,  due  1901  (not  paid  off)  all  owned  by  the 
Long  Island  R.  R.  Co.  and  deposited  under  its 
Unified  Mortgage. 

Refunding^Both  the  Unified  4b  and  Ref.  4s 
provide  for  the  retirement  of  this  issue./ 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Spencer  Trask  &  Co.,  Oilman  & 
Clucas,  Bigelow  &  Co.,  Coffin  &.  Co.,  W.  A.  C. 
Ewen,  Simon  Borg  &  Co.,  Ladd  &  Wood,  Tobey 
'&  Kirk,  Seasongood  &  Haas,  Percy  H.  Bradshaw. 


LONG  ISLAND  RAILROAD  CO.  Deb.  Ss.    Due 
June  1,  1934.— N. 
.'Dated  June  1,  1894.     Interest  payable  June 
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and  Dec.  1,  at  United  States  Mortgage  &  Trust 
Co.,  New  York,  or  at  Robt.  Benson  &  Co., 
London. 

Authorized— $1,500,000. 

Outstanding— $1,135,000. 

Exchanged  for  L.  I.  R.  R.  Unif.  4a  and  De 
posited  with  Trustee  of  that  mortgage — $365,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage. 

Refunding — Bonds  are  reserved  under  the 
Long  Island  B.  B.  Unif,  Mortgage  of  1949.,  and 
the  Ref.  mortgage  of  1949  for  the  retirement  ol 
this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Redmond  &  Co.,  Whittemore, 
Pell  &  Co. 

Philadelphia — Reed  A.  Morgan  &  Co. 


LONG  ISLAND  RAILROAD  CO.  Gen.  4s.    Due 
June  1,  1938.— F. 

See  Map  62.  ■     ,        .    . 

Dated  August  1,  1888.  Interest  ,  payable 
June  and  Dec.  1,  at  United  States  Mortgage  & 
Trust  Co.,  New  York. 

Authorized  and  Outstanding— $3,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^Central  Trust  Co.,  New  York, 

Guarantee — See  L.  I.  C.  &T.  Conaol.  5s  above. 

Secured  by  a  second  lien  on  (8)  nine  miles  ol 
road,  from  Bebhpage  Jet.  to  Belmont  Jet.,  and 
Mineola  to  Garden  City,  and  a  third  lien  on  (4) 
156  miles  covered  by  the  lien  of  the  Second  7s 
which  see  above,  subject  to  prior  liens  at  the  rate 
of    $16,700   per   mile..  ■ 

Prior  Liena— $3,000,000  Long  Island  R.  R.  2d 
7s  of  1918  and  Cons.  5s  and  4s  of  1931. 

Underlies— $46,000,000  Long  Island  R.  R. 
Unif.  4s  of  1949,-and  the  Ref.  4s  of  1949,  and 
Debentures.,  Bonds,  are  reserved  under  the 
Ref'g.  mortgage  to  retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Tobey  &  Kirk,  Foster  &  Adams, 
Blodget'  &  Co.,  Oilman  &  Clucas,  Didrichsen  & 
Co.,  Redmond  &  Co.,  Wood,  Struthers  &  Co., 
Struthers  &  Hiscoe. 

Philadelphia — Robt.  Glendinning  &  Co. 

LONG   ISLAND    RAILROAD   CO.    Unified   4s. 
Due  March  1,  1949. — F. 

See  Map  64. 

Dated  March  1,  1899.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office. 

Authorized— $45,000,000. 

Outstanding — $5,660,000.     (Closed  mortgage.) 

Exchanged  for  Refg.  4s  and  Retired 
$4,013,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  on  four  months'  notice. 

Guarantee — See  L.  I,  C  &.  F.  1st  Cons.  5a 
above. 

Secured  by  a  second  mortgage  on  (1)  17  miles 
of  road  from  Great  Neck  to  Pt.  Washington,  Lyn- 
brook  to  Long  Beach,  and  other  branches,  sub- 
ject to  a  prior  lien  at  the  rate  of  $15,300  per  mile, 
and  on  ferry  properties  described  under  Long 
Island  R.  R.  Ferry  4^3  above;  a  third  mortgage 
on  (2)  139  miles  of  road  from  Long  Island  City  to 
Eastport  Jet.,  Bridgehampton  to  Montauk, 
Floral  Park  to  Bethpage  Jet.,  and  branches  to 
Garden  City,  Bushwick,  Flushing,  Valley  Stream, 
Hammels  and  other  points,  subject  to  prior  liena 
at  the  rate  of  $22,600  per  mile,  and  a  fourth 
mortgage  on  (3)  160  miles  of  road  from  Long  Island 
City  to  Greenport,  Marionville  to  Sag  Harbor, 
Hicksville  to  Northport  and  branches,  subject 


to  prior  liens  at  the  rate  of  $34,000  per  mile. 
This  mortgage  covers  practically  the  entire  road 
owned  by  the  Long  Island  ^R.  R,  Co.,  and  these 
bonds  are  outstanding  on  .the  31j5.  miles  covered 
at  the  rate  of  $18,000  per  mile. 

Prior  Liens — $11,600,000  bonds  of  the  Long 
Island  R.  R.  Co.  and  absorbed  companies. 

Underlies — $24,000,000  Ref'g.  4s  and  $13,400,- 
000  Debentures.  $12,000,000  of  the  Debentures 
are  o^nedby  the  Penna.  R.  R.  Co.  Bonds  are 
reserved  under  the  Refunding  Mortgage  to  retirn 
this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
.    Original  Market^$4, 000,000  offered  in  May, 
1899,  by  August  Belmont  &  Co.,  Strong,  Sturgia 
&  Co.,  New  York  and  Lee,  Higginson  &  Co., 
Boston,  at  93^  and  interest. 
Market- 
New    York— Blodget    &    Co.,    Coffin   &   Co., 
Berdell  Bros.,  L.  M.  Prince  &  Co.,  Harvey.  Fisk 
&  Sons,  Lee,  Higginson  &  Co.,  Tobey  &  Kirk, 
Bull  &  Eldredge,  Newborg  &  Co.,  Redmond  & 
Co.,  Struthers  &  Hiscoe. 

Philadelphia,- Chas.  Fearon  &  Co. 


LONG  ISLAND  RAILROAD  CO.  Ref.  4s.    Due 
March  1,  1949.— F. 

See  Map  64. 

Dated  September  1,  1903.  Interest  payable 
March  and  Sept.  1,  at  American  Exchange 
National  Bank,  New  York;. 

Authorized^-$45,000,000. 

Outstanding— $24,008,000. 

Denomination — Coupon,  $500  and  \  $1,000. 
Registerable  as  to  principal.  Registered,' $1,000 
and  multiples.    C.  &  R.  interchangeable. . 

Trustee — Equitable  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by  the 
Pennsylvania  R.  R.  Co.  by  endorsement. 

Secured  by  a  lien  junior  to  that  of  the  Unified 
Mortgage  on  the  property  described  under  that 
issue  above.  Further  secured  by  a  first  lien  on 
the  leasehold  or  other  interest  of  the  company  in 
(4)  70  miles  of  railroad  including,  from;  Flatbush 
Ave.,  Brooklyn,  to  Jamaica  (the  only  Entrance  ol 
the  road  into  Brooklyn);  and  lines  to^^Elockaway 
Beach,  Manhattan  Beach  and  Coney  Island. 

Prior  Liens — $17,260,000  bonds  of  the  Long 
Island  R.  R.  Co.  and  absorbed  companies. 
Bonds  are  reserved  under  this  mortgage  to  retire 
all  underlying  bonds,  and  also  bonds  of  leased 
lines.  ,   . 

Underlies — $13,400,000  Debentures,  of  which 
$12,000,000  are  owned  by  the  Pennsylvania  R. 
R.  Co. 

Listed  on  the  New  York  Stock  Exchange. 

Legal  for  Bait.,  Fla.,  Me.,  Mich.,  Minn.,  N.  H. 
and  R.  I. 

Original  Market — $10,000,000  offered  in  Feb., 
1904,  by  Kuhn,  Loeb  &  Co.,  New  York,  at  99 
and  interest.  Also  Kidder,  Peabody  &  Co., 
Boston. 

Af  arket. 

New  York— Tobey  &  Kirk,  Curtis  &  Sanger, 
Gilman  &  Clucas,  Bull  &  Eldredge,  McGeorge 
&  Vauderhoef,  Struthers  &  Hiscoe,  Newborg  & 
Col,  Hartshorne  &  Battelle,  Clark,  Dodge  &  Co., 
Lee,  Higginson  &  Co.,  Newborg  &  Co.,  L.  M. 
Prince  &  Co.,  Coffin  &  Co.,  Redmond  &  Co., 
Simon  Borg  &  Co.,  Foster  &  Adams,  Jacobsoa 
&  Friedman,  Beyer  &  Co. 

Boston— Kidder,  Peabody  &  Co. 

Philadelphia — Henry  &  West. 


LORAIN  &  CLEVELAND  RAILWAY  1st  58. 
Due  July  1,  1927.--F. 

Dated  July  1,  1897.  Interest  payable  Jan, 
and  July  1,  at  Cleveland  Trust  Co.,  Cleveland, 
Ohio. 

Authorized — $1,000,000. 

Oatstanding— $750,0(r0. 

Denomination — Coupon  and  registered,  $1,000. 
,     Trustees-Cleveland  Trust  Co.,  Cleveland,  O. 


:.  Bedeemable  after  July  1,  1917,  at  par  and 
interest. 

Control — ^Absorbed  by  the  Lake  Shore  Electric 
Ry.  Co. 

Secured  by  a  first  mortgage  on  27  miles  of 
electric  railway  between  Cleveland  and  Lorain, 
Ohio.  Population  served,  exclusive  of  Cleveland, 
60,000.  A  large  part  of  the  line  is  on  private 
right-of-way.  Forms  part  of  a  through  line 
between  Cleveland  and  Toledo  and  Detroit. 

Underlies— $3,945,000  Lake  Shore  Elec.  By. 
6s. 

Net    Earnings,    L.    S.    El.    Ry., 

12/31/14 $441,678 

Interest 329,832 

This  issue 132,582 

Original  Market — Offered  by  Canadian  Bank 
of    Commerce,  Montreal,  and  E.  H.  Gay  &  Co., 
Boston,  at  101^  and  interest  in  Feb.,  1899. 
Market. 

Baltimore — Townaend  Scott  &  Son. 

Boston^-C.  E.  Denison  &  Co. 

New  York — W.  E.  Button  &  Co.,  Rauacher  & 
Childress,  Dewing  &  Co. 

Philadelphia— Oscar  R.  Dare,  R.  M.  Stinson 
&  Co. 

Cleveland — Hayden,  Miller  &  Co.,  C.  E.  Deni- 
son &  Co.,  Borton  &  Borton. 

LORAIN     STREET     BAILROAD     6%     Notes. 
Due  Jan.  1,  191«. 

Dated  Jan.  1,  1816.  Interest  payable  Jan. 
I,  April  1,  July  1  and  Oct.  1,  at  Citizen's  Savings 
&  Trust  Co.,  Cleveland,  Ohio. 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $100,$600  and  $li000. 

Trustee — Citizen's  Savings  &  'Trust  Co.,  Cleve- 
land, Ohio. 

Guaranteed  as  to  principal  and  interest  by 
the  Lake  Shore  Electric  Ry.  Co.  Net  earning 
of  this  company  available  on  account  of  this 
guarantee  amounted  in  1914  to  $111,843. 

Control — All  of  the  stock  is  owned  by  the  Lake 
Shore  Electric  Ry.  Co. 

Secured  by  a  first  lien  on  $200,000  of  $750,000 
Lorain  Street  Ry.  6s  of  1949  and  $100,000  of 
a  total  issue  of  $600,000  Lorain  Street  Ry.  Con- 
sol.  5s.  of  1936.  The  former  issue  is  secured 
by  a  first  mortgage,  and  the  latter  by  a  second 
mortgage,  on  IS  miles  of  street  railway  track  in 
Loram,  O.,  and  interurban  line  .to  Elyria.  Pop- 
ulation served,  40,000. 

Redeemable  at  100  and  interest  on  any  in- 
terest date. 

Underlies— $1,060,000  5s. 

Net  Earnings,  12/31/14 $56,621 

Interest 64,500 

Original  Market — Offered  in  February,  1916, 
by  Hayden,  Miller  &  Co.,  Cleveland,  Ohio,  at 
100  and  interest. 


LORAIN  STREET  RAILWAY  Cons.  6a.     Due 
Nov.  1,  1949.— F. 

Dated  Nov.  1,  1899.  Interest  payable  May. 
and  Nov.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized— $760,000. 

Outstanding — $750,000.  $200,000  deposited 
as  part  collateral  for  $200,000  notes. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.  of  New  York. 

Control — See  1st  6a  above. 

Secured  by  a  first  mortgage  on  property  de- 
scribed under  6%  notes  above,  which  see  for 
further  details  of  property. 

Underlies— $500,000  "R.  R."  Co.  6s. 

Earnings — See  1st  6s  above.    Interest  require- 
ments on  4hi8  issue,  $39,500. 
Market. 

Cleveland — Hayden,  Miller  &  Co. 

New  York— W.  E.  Hutton  &  Co.*  Dewing  &  Co. 


Due 


P.    LORILLARD    COMPANY   Deb.    6s. 
Oct.  1,  1944.— F. 


Dated  December  1,.  1911.     Interest  payable 
April  and  Oct.  1,  at  New  York. 
Authorized — $10,933,600. 
Outstanding — $10,687,060. 
Retired  by  Sinking  Fund — $226,460. 
Denomination — Coupon,    $1,000    and    $5,000. 
Registerable  as  to  principal  or  fully  registerable. 
Registered,  $50,  $100,  $500,  $1,000,  $5,000,  $10,- 
000,   $50,000,    $100,000.      Registered    bonds   of 
$1,000  and  $5,000  are  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 
Sinking  Fund — Annually,  in  January  $100,- 
000  for  the  purchase  of  these  bonds  at  not  ex- 
ceeding 130%.  Bonds  so  purchased  to  be  can- 
celled. All  money  remaining  unexpended  in 
fund  at  end  of  year  reverts  to  company 

Organization — Incorporated  in  New  Jersey  in 
1911.  In  compliance  with  the  plan  of  dissolution 
of  the  American  Tobacco  Co.,  approved  by  the 
United  States  Circuit  Court,  in  accordance  with 
the  decree  of  the  Supreme  Court,  there  were  con- 
veyed to  this  company  factories  for  the  manu- 
facture of  cigars,  cigarettes  and  tobacco  in 
Jersey  City,  N.  J.;  Wilmington,  Del.;  Baltimore, 
Md.;  Brooklyn,  N.  Y.;  Philadeli>hia,  Fa.  and 
Danville,  Va.  and  the  entire  stock  issues  of  three 
companies  owning  factories  in  New  York,  N.  Y.; 
Middletown,  Ohio  and  Richmond,  Va.  The 
gross  output  of  these  plants  in  1910  was  in  ex- 
cess of  $38,000,000.  It  was  estimated  that  f the 
filants  of  this  company  were  producing  the  foUow- 
ng  proportion  of  all  tobacco  manufactured  in 
the  United  States  in  1910: 

Volume  Value 

Cigarettes 16.27%         26.02% 

Smoking  Tobacco 22.82%        18.88% 

PlugTobacco 3.73%  4.64% 

Cigars -. ... 5.72%  2.88% 

Fine  Cut  Tobacco 27.80%        29.67% 

Little  Cigars 33.84%         40.95% 

$206.76  of  these  bonds,  $293.25  similar  bonds  of 
the  Liggett  &  Myers  Tobacco  Co.  and  $600  in 
cash  were  offered  in  exchange  for  each  $1,000 
6%  bond  of  the  American Tobaeeo'Go. 

Security — These  bonds  are  a  direct  obligation 
of  the  company,  but  not  secured  by  a  mortgage. 
The  company  imposes  a  charge  in  favor  of  the 
Trustee  upon  all  of  its  property  and  present  and 
future  net  income  for  the  benefit  of,  first,  these 
7%  bonds,  and  second,  the  5%  bonds,  and  further 
covenants  that  it  will  not  mortgage  its  property, 
business  or  income,  nor  create  any  specific 
charge  upon  its  earnings,  without  expressly 
recognizing  and  confirming  these  bonds  as  prior 
lien  claims. 

Underlies— $10,617,450,    5s. 

Net  Earnings,  12/31/14 $4,519,061 

Interest 1,279,625 

Listed  on  the  New  York  Stock  Exchange. 

Market.  ^ 
New  York — Alfred  Mestre  &  Co.,  Low,  Dixon 
&  Co.,  Beyer  &  Co. 

Boston — Edgerly  &  Crocker. 

P.    LORILLARD    COMPANY   Deb.    5a.      Due 

Aug.  1,  1951.— F. 

Dated  December  1,  1911.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $10,617,460. 

Denomination^Coupon,  $1,000  and  $5,000. 
Registerable  as  to  principal  or  fully  registerable. 
Registered,  $60,  $100,  $600,  $1,000,  $10,000, 
$50,000  and  $100,000.     C.  &  R.  Interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Security  and  Earnings — See  7s  above.  $206.76 
of  these  bonds  and  $293.25  of  similar  bonds 
of  the  Liggett  &  Myers  Tobacco  Co.  and  $600 
in  cash  were  offered  in  exchange  for  each  $1,000 
4%  bond  of  the  American  Tobacco  Co.  and  Con- 
solidated Tobacco  Co. 

Underlies — $10,769,560  Debenture  7a. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New    York— G.    H.   Burr   &    Co.,   Crawford, 
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Fatton  &  Cannon,  Alfred  Mestre  &  Co.,  Low, 
Dixon  &  Co.,  Beyer  &  Co.    • 

St.  Louis — Bowman,  Coat  &  Co. 

Boston — Edgerly  &  Crocker. 

LOS  ANGELES  &  PASADENA  ELECTRIC 
RAILWAY  1st  Ss.    Due  /an.  1,  1928.— N. 

Dated  Jan.  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  Illinois  Trust  &  Savings  Bank, 
Chicago,  or  Chase  National  Bank,  New  York. 

Authorized — $1,000,000, 

Outstanding — $950,000. 
-  Balance  Retired. 

Denomination — Coupon,  -$1,000. 

Trustee — Illinois  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — $10,600  per  yeaT. 

Guaranteed  by  Los  Angeles  Ky.  Co  by  endorse- 
ment. 

Control^ — Absorbed  by  Pacific  Electric  Bail' 
way  Co.,  all  of  whose  stock  is  owned  by  the 
Southern  Pacific  Co. 

Secured  by  a  first  mortgage  on  44  miles  of 
electric  railway  in  and  around  Los  Angeles  and 

Underlies— $82,600,000  Pac.  EI.  By.  6s. 
'  Net  Earnings,.  Pac.  El.  Ry. 

6/30/13 $2,807,872 

Interest,  etc 2,528,353 

.This  issue 928,353 

Market. 
Kansas  City — Stranberg,  McGreevy  &  Co. 

LOS  ANGELES  ELECTRIC  CO.  1st  58.  Due 
Ian.  1,  1928  — F.         

Dated  Dec.  1,  1902.  Interest  payable  Jan. 
and.  July  1,  at  Union  Trust  Co.,.''&an  Francisco. 

Outstanding- $462,000.     (Closed     mortgage). 

Heldin  Sinking  Fund — $20,000. 

Denomination — Coupon,  $1,000. 
,  Trustee — Union  Trust  Co.,  San  Francisco. 

Redeemable  at  par  and  H%  premium  for 
each  year  between  date  of  redemption  and  ma- 
turity. 

Sinking  Fund^$10,000  per  annum.  $110,000 
Is  now  held  in  sinking  fund  reserve. 

Control — Absorbed  by  Los  Angeles  Gas  & 
Electric  Corp.,  which  company  is  controlled  by 
the  ^Pacific  Lighting  Corp.,  through  ownership 
of  stock,  furnishes  electricity  to  Los  Angeles, 
Cal.,  and  gas  to  that  city  and  vicinity.  Popu- 
lation supplied  with  gasi  about  600,000. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing electricity  to  Los  Angeles,  Cal.,  serving' a 
population  of  350,000.     Franchise  expires  1917. 

Underlies — $6,882,000  Los  Angeles  G.  &  E.  Co. 
and  Los  Angeles  G;  &.  E.  Corp.  5s. 

Net  Earnings,  L.  A.  G.  &  E.  Corp. 

12/31/14 : $1,834,221 

Interest 421,344 

This  issue 7,244 

Listed  on  the  San  Francisco  Stock  &  Bond 
Exchange.  -^  ' 

Market.  - 

Los  Angeles — Torrance,  Marshall  &  Co. 

San  Francisco — Byrne  &  McDonnell. 

LOS  ANGELES  GAS  &  ELECTRIC  CO.  Gen. 
6s.    Due  July  1,  1934.— F. 

Dated,  1904.  Interest  payable  Jan.  and  July 
1,  at  Union  Trust  Co.,  San  Francisco. 

Authorized— $4,000,000. 

Outstanding — $1,840,000  (Closed  mortgage). 

Held  in  Sinking  Fund — $153,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Union  Trust  Co.,  San  Francisco. 

Sinking  Fund — $85,000  per  annum  to  be  ap- 
plied to  purchase  of  bonds,  which  are  to  be  hcdd 
alive.    This  fund  amounts  to  $243,500. 

Organization  and  Control— Absorbed  by  the 
Los  Angeles  Gas  &  El.  Corp.,  which  is  controlled 


through  stock  ownersliip  by  the  Pacific  Lighting 
Corp. 

Secured  by  a  mortgage  on  plants  Supplying  gas 
and  electricity  to  Los  Angeles,  Cal.  and  gae  to 
Pasadena,  Alhambra  and  vicinity.  Population 
served  by  electric  plant,  350,000,  by  gas,  500,000 
Electric  franchise  expires  in  1917,  gas  franchise, 
are  perpetual. 

Prior  Liens— $1,335,000  6s. 

Underlies— $5,042,000  &s. 

Net  Earnings,  12/31/14 $1,834,221 

Interest 421,344 

This  issue -       169,244 

.    .     Market. 

Los  Angeles-^-Torxance,  Marshall  &  Co. 

New  York— E.  H.  BoUins  &  Sons,  John  D. 
Curtis  &  Co.,  E.  F.  Hutton  &  Go-^       ' 

San  Francisco — Byrne  &  McDonnell;) 


LOS  ANGELES  GAS  &  ELECTRIC  CORPORA- 
TION Ist  &  Ref.  5s.     Due  Sept.  1,  1939. 

— F, 

Tax  exempt  in  California. 

Dated  September  1,  1909.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office,  Chicago 
or  San  Francisco,  or  Harris,  Forbes  &  Co.,  New 
York. 

Authorized — $16,000,000. 

Outstanding— $6,042,000. 

Cancelled  by  Sinking  Fund — $464,000 

Held  in  Sinking  Fund— $225,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal.  -  - 

Trustee^ — Union  Trust  Co.'  of  San  Francisco 
and  Harris  Tiost  &  Savings  Bank,  Chicagot  < 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — Annually  2%  of  all  bonds 
issued,  for  the  purchase  or  redemption  of  bonds 
at  not  exceeding  105  and  interest.  Bonds  so 
acquired  to  be  cancelled.  '-'  -'    :. 

Organization  and  Control — Incorporated  4n 
California  in  1909  and  controlled  by  the  Pacific 
Lighting  Corporation  through  stock  ownership^ 

Secured-  by-  a  first  mortgage  on  gas  plant  in 
.Pasadena,  and  a  mortgage  upon  gas  andelectne^ 
plants  in  Los  Angeles,  subject  to  the  underlying' 
bonds  on  the  Los  Angeles  plants.  Population 
served  by  electricity,  350,000;  by  gas,  500,000.' 
Electric  franchise  expires  in  1917,  gas  franchise 
is  perpetual. 

-  Prior  Liena^$3,175,000,  Los  Angeles  Lighting 
Co.  5s  of  1924,  Los  Angeles  Electric  Co.  5s  off 
1928  and  Los  Angeles  Gas  &  Electric  Co.  !es  of* 
1934,  all  of  which  this  issue  provides^  to  retire;'    . 

Net  Earnings,  12/31/14 $1,8341221.  ' 

Interest 421,344 

Listed  on  the  San  Francisco  Stock  and  Bond 
Exchange. 

Legal — for  Cal.  and  E.  I. 

Original  MBrket^$l,000,000  offered  in  Oct., 
1909,  by  N.  W.  Harris  &  Co.,  New  York,- etc., 
and  E.  H.  BoUins  &  Sons,  Boston,  at  98  and 
interest,  and  $250,000  in  1911,  by  Harris,  ForbeS' 
&  Co.  and  E.  H.  BoUins  &  Sons  at  98H  and  in- 
terest. 

Market. 

Boston— W.  L.  Baymond  &  Co.,  N.  W.  Harris 
&  Co.,  E.  H.  BoUins  &  Sons,  F.  B.  Bassett  &  Co., 
Paine,  Webber  &  Co. 

Chicago — E.  H.  BoUins  &  Sons,  Harris  Trust 
&  Savings  Baixk,  Stanwood,  Taylor  &  Co.,  E.  T. 
Konsberg  &  Co.,  Paine,  Webber  &  Co. 

Baltimore — W.  W.  Lanahan  &  Co. 

New  York— E.  H.  BoUins  &  Sons,  Harris, 
Forbes  &  Co.,  Low,  Dixon  &  Co.,  Byrne  & 
McDonnell,  E.  F.  Hutton  &  Co.,  Gude,  Winmill 
&  Co. 

Providence — Brown,  Lisle  &  Marshall. 
.  San  Francisco — Byrne  &  McDonnell,  E.  H. 
BoUins  &  Sons. 

Lbs  Angeles— ^Perrin,  -Drake  &  Biley, 

Philadelphia — Beed  &  Huntt)on. 


LOS  ANGELES  PACIFIC  ,  CO.  Ist  Bef.  4a. 
Due  Jan.  1,  19S0. — F. 

Dated  January  1,  1910.  Interest  payable 
Jan.  and  July  1,  at  Company's  office.  New  York. 

Authorized — $20,000,000. 

Outstanding — $8,323,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Union  Trust  Co.,  San  Francisco, 
Cal. 

Redeemable  -at  105  and  interest  on  Jan.  1, 
1915,  or  on  any  interest  date  thereafter. 

Sinking  Fund — ^A  sinking  fund  of  $5,000 
annually  is  provided. 

Guarantee — Of  this  issue,  $5,000,000  are 
guaranteed  by  endorsement  both  as  to  principal 
and  Intercast  by  the  Southern  Pacific  Co. 

Control — Absorbed  by  the  Pacific  Electric  Ry. 
Corp.,  which  is  controlled  through  ownership  of  its 
entire  capital  stock  by  the  Southern  Pacific  Co. 

Secured  by  a  first  mortgage  on  15  miles  of 
electric  street  railway  being  constructed  from 
the  proceeds  of  the  unguaranteed  bonds  of  this 
issue,  and  secured  by  mortgage,  subject  to  under- 
lying bonds  upon  all  the  rest  of  the  company's 
property,  including  about  200  miles  of  street 
railway  lines  in  and  around  Los  Angeles.  A  large 
part  of  thes^  line's  are  on  private  right  of  way 
and  franchisas  elsewhere  expire  between  1915  and 
1947. 

Prior  Liens — $6,300,000  bonds  of  absorbed 
companies. 

Underlies — $32,700,000  Pac.  Eleo.  Ry.  Corp. 
5s. 

Net   Earnings,   (Pac.   El.   Ry.) 

6/30/13 $2,807,872 

Interest 2,528,353 

This  issue : . . .     1,259,703 

-  Original  Market— i<Oflered  (the  guaranteed 
bonds)  in  1911,  by  A.  G.  Edwards  &  Sons,  New 
York  and  St.  Louis,  and  White,  Weld  &  Co., 
New  York  and  Chicago,  at  prices  to  yield  better 
than  4.70%. 

Market. 

Los  Angeles — Torrance,  Marshall  &  Co. 

New  York— Wolff  &  Stanley,  White,  Weld  & 
Co.,  E.  F.  Button  &  Co. 

San  Francisco^Byrne  &  McDonnell. 

LOS  ANGELES  RAILWAY  CO.  1st  Ss.  Dne 
Oct.  1, 1938.— N. 

Dated  Oct.  1,  1898.  Interest  payable  April 
and  Oct.  1,  at  Union  Trust  Co.,  San  Francisco. 

Authorized — $5,000,000. 

Outstanding — $4,852,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^Union  Trust  Co.,  San  Francisco. 

Control — ^Absorbed  by  Los  Angeles  Ry.  Corp. 
which  operates  all  of  the  street  railways,  370 
miles,  in  Los  Angelek:  No  franchises  expire 
earlier  than  1940. 

- '  Secured  by  a  first  mortgage  on  more  than 
200  miles  of  street  railway  in  Los  Angeles,  Cal. 

Underlies— $14,085,000  5s.. 

Net  Earnings,  6/30/14 $2,149,580 

Interest  and  Sinking  Fund 1,191,280 

This  issue 367,039 

Market. 

New  York — B.  H.  Rollins  &  Sons,  Byrne  & 
McDonnell,  E.  F.  Hutton  &  Co. 

San  Francisco — Byrne  &  McDonnell. 

LOS  ANGELES  RAILWAY  CORPORATION 
1st  &  Ref.  S.  F.  Ss.    Due  Dec.  1,  1940. — ^N. 

Tax  exempt  in  the  Stat6  of  California. 

Dated  December  1,  1910.  Interest  payable 
June  and  Dec.  1,  at  New  York  and  Los  Angeles. 

Authorized — $20,000,000. 

Outstanding — $14,035,000.. 

Retired  by  Sinking  Fund-r$S63,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Los  Angeles  Trust  &  Savings  Bank, 
Los  Angeles. 


■  Sinking  Fund — $10,000  monthly,  of  which  a 
part, is  applicable  to  sinking  funds  of  underlying 
liens,  for  the  purchase  of  these  bonds  at  not  over 
106  and  interest.  If  bonds  are  not  ,so  purchas- 
able, fund  shall  be  invested  in  approved  securi- 
ties. Bonds  acquired  are  to  be  kept,  alive 
and  interest  added  to  sinking  fund.  ..  This  fund, 
it  is  estimated,  will  retire  40%  of  these  bonds 
before  maturity. 

Organization— Incorporated  in  California  in 
1910,  as  successor  to  the  Los  Angeles  Ry.  Co. 

Secured  by  a  first  mortgage  on  85  miles  of 
street  railway  in  Los,  Angeles,  Cal.,  and  a  general 
mortgage  on  about  225  miles  additional,  com- 
prising the  entire  street  railway  system  of  that 
city.    Population  served,  400,000. 

Over  25%  of  the  trackage  is  upon  private 
right-of-way  and  principal-  franchises  elsewhere 
are  perpetual.  On  about  18%  of  the  mileage 
franchises  expire  before  maturity  of  theses  bonds^ 

Prior  Liens— $5,350,000  bonds  of  absorbed 
companies. 

Earnings — -See  1st  5s  above. 

Legal  for  Cal. 

Original  Market — Offered  in  1911,  by  J.  H. 
Adams  &  Co.,  San  Francisco  and  Los  Angeles, 
at  par  and  interest;  and  $500,000  offered  in  May, 
1912,  by  the  Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago.  Also  offered,  Nov.,' 
1912,  by  Wm.  Salomon  &  Co.,  New  York,  at  98 
and  interest,  $3,000,000  offered  Feb.,  1913, 
at  97  and.  interest,  by  E.  H.  Rollins  &  Sons, 
Bosto.n  and  New  York  and  Harris,  Forbes  &'Co., 
New  York.. 

Market. 

New  York^Knauth,  Nachod  &  Euhne,  Wm. 
Salomon  &  Co.,  E,  H.  Rollins  &  Sons,  H.  P. 
Taylor  &  Co.,  Wolff  &  Stanley,  Babcock,  Rush- 
ton  &  Co.,  Harris,  Forbes  &  Co.,  Byrne  &  Mct>on- 
nell,  Rauscher  &  Childress,  E.  F.  Hutton  &  Co., 
R.  B.  Hathaway  &  Co.,  Bigelow  &  Co.,  John  D. 
Curtis  &  Co. 

Philadelphia — Cassatt  &  Co.,  Harper  &  Turner. 

Los  Angeles — -Torrance,  Marshall  &  Co., 
Perrin,  Drake  &  Riley. 

Chicago — C.  F.  ChUda  '&  Co.,  Alfred  L.  Baker 
&  Co.,  E.  H.  Rollins  &  Sons,  Stanwood,  Taylor 
&  Co.,  Andrews  &  Co.,  Harris  Trust  &  Savings 
Bank,  E.  T.  Konsberg  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Inc.,  Merrill, 
Oldham  &  Co.,  Walter  S.  Place,'.  Parkinson  & 
Burr,  F.  B.  Bassett  &  Co.,  Hotchkin.&  Co. 

St.  Louis — Bowman,  Cost  &  Co. 

San  Francisco — Byrne  &  McDonnell,  E.  H. 
Rollins  &  Sons. 

Buffalo— H.  P.  Taylor  &  Co. 

Pittsburgh- H.  P.  Taylor  &  Co. 

LOUISIANA  &  ARKANSAS  RAILWAY  CO. 
let  5s.     Dae  Sept.  1,  1927.- F. 

See  Map  132. 

Dated  September  1,  1902.  Interest  payable 
March,  and  Sept.  1,  at  Guaranty  Trust-  Co., 
New  York. 

Authorized — $7,000,000. 

Outstanding — $5,196,000. 

Held  Alive  In  Sinking  Fund — $386,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  110  and  interest  on 
any  interest  date  on  nine  weeks''  notice.. 

Sinking  Fund — Annually,  from  Sept.  1,  1907, 
to  Dec.  2,  1913,  $55,000  and  thereafter  $75,000 
for  the  purchase  of  bonds  at  not  more  than  110 
and  interest.  Bonds  so  purchased  to  be  kept 
alive  in  sinking  fund.  If  these  bonds  cannot ^be 
purchased,  the  fund  is  to  be  invested  in  other 
approved  securities. 

Organization — Incorporated  in  Arkansas  in 
1902,  as  the  successor  of  the  Louisiana  &  Arkansas 
R.  R.  Co. 

Secured  by  a  first  mortgage  on  (6)  250  miles  of 
road  from  Hope,  Ark.,  to  Tioga,  La.,  with  track- 
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age  to  Alexandria,  1^  miles,  ^ackton  to  Wilds- 
vUle  Jet.,  La.,  near  Vldalia,  and  Mindeu  to 
Shreveport,  La. 

Net  Earnings,  6/30/14 $536,762 

Interest 337,276     - 

Legal  for  Cal.,  Mo.  and  R.  I. 

Listed  on  the  New  York  and  Amsterdam  Stock 
Exchanges. 

Original  Market — $1,000,000  offered  in  June, 
1902,  by  Flak  &  Robinson,  New  York,  at  105  and 
interest. 

Market. 

New  York— Ambrose  R.  Clark,  Wolff  & 
Stanley,  Folsom  &  Adams,  Robinson  &  Co., 
E.  Bunge  &  Co.,  F.  H.  Hatch  &  Co.,  E.  &  C. 
Randolph,  Newborg  &  Co.,  Coggeshall  &  Hicks. 

Chicago— AUerton,  Greene  &  King. 


LOUISIANA    SOUTHERN    RAILWAY    1st    58. 
Due  March  1,  1950.— F. 

See  Map  130. 

Dated    1897.     Interest   payable    March    and 
Sept.  1,  at  Robt.  Winthrop  &  Co..  New  York. 
.  Authorized  and  Outstanding — $250,000.- 
'  Denomination — Coupon,  $500. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Control — Leased  to  New  Orleans,  Texas  & 
Mexico  R.  R.,  which  is  operated  as  a  division  of 
the  St.  Louis  &  San  Francisco  R.  R.  Both  of 
these  roads  are  now  in  the  hands  of  receivers. 
Lease  provides  for  a  division  of  net  earnings,  and 
no  obligation  was  incurred  by  the  N.  O.,  T.  & 
M.  R.  R.  Co.  under  the  lease. 

Secured  by  a  first  mortgage  on  (6)  65  miles  of 
railroad  ^from  New  Orleans  to  Belair  and  Shell 
Beach  with  branch. 

Market. 

New  York — Tobey  &  Kirk. 


LOUISIANA   WESTERN   RAILROAD   CO.   let 
6s.    Due  July  1.  1921.— N. 

See  Map  117. 

Dated  July  1,  1881.  Interest  payable  Jan. 
and  July  1,  at  Southern  Pacific  Company's  office, 
New  York. 

Authorized  and  Outstanding — $2,240,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Louisiana  in  1876.  The  entire  capital  stock  is 
owned  by  the  Southern  Pacific  Co. 

Secured  by  a  first  mortgage  on  (8)  164  miles  of 
road  from  Lafayette,  La.,  to  the  Sabine  River, 
near  Orange,  Tex.,  and  from  Abbeville  to  Eunicer 
La-  This  road  forms  a  part  of  the  Southern 
Pacific  System's  through  line  between  New 
Orleans  and  the  Pacific  Coast.  These  bonds  are 
outstanding  at  the  rate  of  $13,700  per  mile. 

In  addition  to  this  road  the  company  also 
owns  11  miles  from  Eunice  to  Mamon  and  34 
miles  from  Mallard  Jet.  to  Lake  Arthur,  all  in 
Louisiana.  These  lines  were  constructed  sub- 
sequently to  the  execution  of  this  mortgage,  but 
as  the  mortgage  contains  the  clause  "and  all 
branches  now  or  hereafter  constructed,'*  it  would 
appear  that  these  branches  were  subject  to  the 
lien  of  this  mortgage. 

Net  Earnings,  6/30/14 $615,455 

Interest 134,400 

Legal  for  Cal.,  Fla.,  Mich.,  Minn.,  N.  H.,  N.  J., 
and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

New  York— Ambrose  R.  Clark,  Wm.  C.  Wilson, 
F.  J.  Lisman  &  Co.,  Coffin  &  Co.,  Didrichsen  & 
Co.,  Whittemore,  Pell  &  Co.,  Percy  H.  Brad- 
shaw.  Peck,  Rasmus  &  Truesdale. 


March  and  Sept.  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Authorized— $5,000^000. 

Out8tanding-^$4,500,000.  ; 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee— United  States  Trust  Co.,  New  York, 
and  Union  Trust  Co.,  Indianapolis. 

Guaranteed  jointly  and  severally  as  to  principal 
and  interest  by  the  Cleveland,  Cincinnati,  Chicago 
&.St.  Louis  Ry.  Co.,  and  the  Chesapeake  &  Ohio 
Ry.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Kentucky  and  Indiana  in  1887.  Of  the  $1,425,- 
000  capital'  stock  the  Cleveland,  Cincinnati, 
Chicago  &  St.  Louis  Ry.  Co.  owns  $950,000  and 
the  Chesapeake  &  Ohio  Ry.  Co.  owns  $476,000. 

Secured  by  a  first  mortgage  on  the  railroad  and 
bhdge  across  the  Ohio  River  between  the  cities 
of  Jeffersonville,  Ind.,  and  Louisville,  Ky.,  with 
approaches;  and  about  60  acres  of  land  in 
Jeffersonville  and  on  40  acres  of  land  in  Louis- 
ville. The  bridge  and  approaches  are  three  and 
one-half  miles  long. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York- Coffin  &  Co.,  McGeorge  &  Van- 
derhoef,  Korn,  Lehman  &  Co., F.J. Lisman &Co.< 


LOUISVILLE    &  JEFFERSONVILLE  BRIDGE 
CO.  1st  4s.    Due  March  1.  1945.— F. 

Dated    January    1,    1895.      Interest    payable 


LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 

Incorporated  in  Kentucky  in  1850.  The  com- 
pany owns  3,800  miles  of  road  including  lines 
from  Cincinnati,  Ohio,  via  Louisville,  Ky.,  to 
Nashville,  Tenn.;  Decatur,  Ala.,  through  Bir- 
mingham, Montgomery  and  Mobile,  Ala.,  to 
New  Orleans,  La.;  Covington,  Ky.,- via.  Knox- 
ville,  Tenn.,  to  Marietta,  Ga.;  Evansville,  Ind., 
to  Nash  grille,  Tenn.,  Bowling  Green,  Ky.,  to 
Memphis,  Tenn.,  and  numerous  branches,  in- 
cluding many  in  the  coal  and  iron  region^  around 
Birmingham,  Ala.  The  company  owns  all  of  the 
stock  of  companies  owning  760  miles  of  road  from 
Evansville,  Ind.,  to  E.  St.  Louis,  III.;  Owensboro 
to  Adairville,  Ky.,  and  numerous  other  lines, 
leases  120  miles  from  Nashville,  Tenn.,  to 
Decatur,  Ala.,  operates  21  miles,  and  has  trackage 
over  226  miles  of  road.  The  total  mileage  oper- 
ated is  about  4,930  miles.  In  addition  to  this 
mileage  the  company  owns  250  miles  of  road 
operated  by  another  company  and  has  a  hall  or 
majority  interest  in  the  stocks  of  companies 
owning  2,760  miles  of  road,  including  the  Chicago, 
Indianapolis  &  Louisville  Ry.  Co.  and.  the  Nash- 
ville, Chattanooga  &  St.  Louis  Ry..  Co.  The 
lines  operated  extend  from  St.  Louis,  Evansville, 
Louisville  and  Cincinnati  to  Birmingham  and 
Mobile,  Ala.,  Atlanta,  Ga.,  River  Jet.,  and  Pen- 
sacola,  Fla.,  and  New  Orleans,  La.,  while  con- 
trolled lines  extend  to  Chicago; 

The  Louisville  &  Nashville  R,  R.  Co.-  has 
outstanding  $72,000,000  stock,  of  which  $36,720,- 
000  are  owned  by  the  Atlantic  Coast  Line  R.  R. 
Co.,  and  deposited  as  security  for  its  L.  &  N. 
Collateral  Trust  bonds.  Dividends  have  been 
paid  on  the  stock  since  1864  and  continuously 
from  1899.  From  1910  to  the  end  of  1914  7% 
per  annum  was  paid,  and  dividends  are  now 
being  paid  at  the  rate  of  5  %  per  annum.  The 
company  has  outstanding  secured  on  the  3,800 
miles  of  road  owned  $132,570,000  bonds,  at  the 
rate  of  $34,900  per  mile.  For  a  long  period  of 
years  prior  to  1914  the  net  income  had. been 
largely  in  excess  of  twice  the  interest  charges  on 
the  entire  funded  debt. 

Report  for  years  ended  June  30: 

1913-14  1912-13 

Gross  Earnings  .  .   $59,682,778     $59,465,699 

Net  Earnings 14,952,188       14,675,247 

Net  Income 14,095,575       14,956,610 

Interest 7,123,933         6,417,487 

Miscellaneous 292,755  158,824 

Dividends 5,040,000         4,613,733 

Surplus $1,638,887       $3,761,565 
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LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 

St.  Louis  Property  1st  5s.     Due  March  1> 
1916.— F. 

Dated  February  29,  1896.  Interest  payable 
March  and  Sept.  1,  at  office  of  Trustee. 

Authorized— $660,000. 

Ootatanffing — $617»000. 

Denomination — Coupon,  $1,000. 

Trustee — St.  Louis  Union  Trust  Company, 
St.  Louis. 

Secured  by  a  first  mortgage  on  a  block  of  land 
in  the  City  of  St.  Louis  bounded  by  Cass  Avenue, 
Broadway,  Dickinson  Street  and  Collins  Street, 
and  on  other  lots,  on  which  terminals  have  been 
erected 

Legal  for  Fla.,  Mich.,  N.  H.,  N.  J.  and  Wis. 
Market. 

New  York— Coffin  &  Co.,  Blodget  &  Co., 
BoiBsevain  &  Co. 

Hartford — Roy  P.  Crary. 

LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 
^^Eransville,  Henderson  &  Nashville  Div. — 
1st  Sinking  Fund  6s.    Due  Dec.  1, 1919. — F. 

See  Map  6S. 

Dated  December  6,  1879.  Interest  payable 
June  and  Dec.  1,  at  Company's  office,  71  Broad- 
way, New  York. 

Authorized — $2,400,000. 

Outstanding — $750,000. 

Retired  by  Sinking  Fund — $1,050,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.     . 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  for  sinking  fund  at  110  and 
Interest. 

Sinking  Fund — $110,000  annually  from  1910 
to  1914,  inclusive;  $150,000  annually  from  1915 
to  1919,  to  be  applied  to  the  purchase  of  these 
bonds  at  t'he  lowest  price  obtainable.  If  not 
purchasable  at  110  and  interest  or  less,  bonds 
shall  be  drawn  by  lot. 

Secured  by  a  first  mortgage  on  (14)  156  miles 
of  road  from  Henderson,  Ky.,  to  Nashville,  Tenn., 
and  branch.  This  road  forms  a  part  of  the  main 
line  from  St.  Louis  and  Evansville  to  Nashville 
and  all  points  south  thereof.  These  bonds  are 
outstanding  at  the  rate  of  $4,600  per  mile. 

Underlies — $68,320,000  Gen.  6s  and  Unified 
4s.  Bonds  are  reserved  under  the  Unified  Mort- 
gage to  retire  this  issue. 

Legal  for  Csd.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange 
Market. 

New  York— Redmond  &  Co.,  Bull  &  Eldredge, 
Oilman  &  Clucas. 


LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 
Pensacola  Div.  1st  6s.     Due  March  1,  1920. 

— N. 

See  Map  65. 

Dated  Marchl,  1880.  Interest  payable  March 
and  Sept.  1,  at  Company's  office,  71  Broadway, 
New  York. 

Authorized — $600,000. 

Outstanding^$202,000. 

Redeemed — $393,000. 

Held  in  Treasury — $3,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — F.  C.  Brent  and  E.  O.  Saltmarsh. 

Redeemable  for  Sinking  Fund  at  105  and 
interest. 

Sinking  Fund- 1885  to  1895,  $5,000;  1891  to 
1895,  $8,000;  1896  to  1900,  $10,000;  1901  to 
1905,  $15,000;  1906  to  1910,  $20,000;  1911  to  1915, 
$25,000;  1916  to  1920,  $36,000  per  annum;  to 
purchase  or  redeem  bonds  at  105. 

Secured  by  a  first  mortage  on  (11)  45  miles 
of  road  from  Pensacola  to  Flomaton,  Ala.  This 
road  affords  the  L.  &  N.  R.  R.  Co.  an  entrance 
into  Pensacola  from  the  north,  and  also  forms 
part  of'a  through  route  between  Jacksonville,  Fla. 


and  New  Orleans  ip  conjunction  with  the  Sea- 
board Air  Line,  and  between  Savannah,  Ga., 
and  points  north  thereof  and  New  Orleans  in 
connection  with  the  Atlantic  Coast  Line  R.  R. 
Co.  These  bonds  are  outstanding  at  the  rate  of 
$4,500  per  mile. 

Legal  for  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
N.  H.,  N.  J.,  R.  I.,  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Ambrose  R.  Clark,  Redmond  &  Co. 
William  C.  Wilson  &  Co.,  E.  Bunge  &  Co. 

LOUISVILtE  &  NASHVILLE  R.  R.,  South- 
east &  St.  Louis  Division  1st  6s.  Due 
March  1,  1921.— F. 

See  Map  65. 

Dated  January  1,  1881.  Interest  payable 
March  1  and  September  1,  at  office  of  Company, 
71  Broadway,  New  York. 

Authorized  and  Outstanding— $3,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees- H.  W.  Smithers  and  N.  C.  Butler. 

Secured  by  a  first  mortgage  on  (S)  208  miles  of 
road  from  Evansville,  Ind.  to  East  St.  Louis, 
111.,  and  branches  to  Shawneetown  and  O'Fallon, 
111.  This  road  affords  the  L.  &  N.  R.  R.  its  en- 
trance into  St.  Louis.  These  bonds  are  out- 
standing at  the  rate  of  $17,000  per  mile. 

Underlies — $3,000,000  2nd  3s. 

Legal  for  Cal.,-Conh.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  R.  I.,  Vt.and  Wis. 

Listed  on  the  New  York  and  Amsterdam 
Stock  Exchanges. 

Market. 

New  York— Simon  Borg  &  Co.,  Peck,  Rasmus 
&  Truesdale,  Boissevain  &  Co.,  Seasongood  & 
Haas,  L.  M.  Prince' &  Co. 

Boston — R.  L.  Day  &  Co. 


LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 
New  Orleans  &  Mobile  Div.  1st  6s.  Due 
January  1,  1930. — N. 

See  Map  65. 

Dated  May  8,  1880.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  71  Broadway, 
N.  Y. 

Authorized^$S,000,000. 

Outstanding — $4,992,000. 

Owned  by  LouisTille  &  Nashville  R.  R.  Co. — 
$8,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Secured  by  a  first  mortgage  on  (10)  140  miles 
of  road  from  Mobile,  Ala.,  to  New  Orleans,  La. 
Further  secured  by  a  first  mortgage  on  the  creo- 
soting  plant  at  West  Pascagoula,  Miss.,  and  first 
lien  on  $711,800  of  the  $784,000  capital  stock  of 
the  Ponchartrain  Ri  R.  Co.,  owning  five  miles 
of  unmortgaged  road  from  Ponchartrain  Jet.  to 
Milneburg,  La.  These  bonds  are  outstanding 
on  the  mileage  covered  by  a  direct  lien  at  the 
rate  of  $35,700  per  mile.  The  road  covered 
affords  the  L.  &  N.  R.  R.  its  only  entrance  into 
New  Orleans. 

This  mortgage  was  executed  by  the  New 
Orleans,  Mobile  &  Texas  R.  R.  Co.,  which  sub- 
sequently conveyed  its  property  to  the  L.  &  N.  R. 
R.  Co. 

Underlies— $1,000,000  L.  &  N.— N.  O.  &  M. 
Div.  2nd  6s. 

Legal  for  Cal.,  Fla.,  Me.,  Mass.,  Mich.,  Minn., 
N.  H.,  N.  J.,  R.  I.  and  Wis. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

T^arket 

New  York — Redmond  &  Co.,  J.  S.  Farlee  & 
Co.,  Blodget  &  Co.,  Coffin  &  Co.,  Hartshorne 
&  Ficabia,  Korn,  Lehman  &  Co.,  Oilman  & 
Clucas,  Simon  Borg  &  Co.,  Wm.  C.  Wilson  &  Co. 
Hodenpyl,  Hardy  &  Co.,  Seasongood  &  Haas, 
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Kissel,  Kinnicutt  &  Co.,  Peck,  Rasmus  &  Trues- 
dale. 

Chicago-^Hodenpyl,  Hardy  &  Co. 

Philadelphia— E.  W.  Clark  &  Co. 


LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 

New  Orleans  &  Mobile  Dir.  2nd  6s.    Due 
Jan.  1,  1930.— F. 

See  Map  65. 

Dated  October  6,  1881.  Interest  payable 
Jan.  and  July  1,  at  Company's  office,  71  Broad- 
way, New  York. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers*  Loan  &  Trust  Co.,  New 
York.  , 

Secured  by  a,  second  mortgage  on  (10)  140 
miles  of  road  described  under  the  1st  6s  above, 
subject  to  those  bonds  at  the  ra^e  of  $35,700  per 
mile.  This  mortgage  was  executed  by  the  N'.  0., 
M.  &  T.  R.  R.  Co.,  which  subsequently  con- 
veyed its  property  to  the  L.  &  N.  R.  R.  Co. 
These  bonds  are  outstanding  at  the  rate  of  $7,100 
per  mile. 

Prior  Liens— $5,000,000  L.  &  N.-New  Orl. 
&  Mob.  Div.  1st  6s. 

Legal  for  N.  H.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Berdell  Bros.,  ^m.  C.  Wilson  & 
Co.,  Seasongood  &  Haas,  Redmond  &  Co. 


■      -li.  Market.         '.   'jJ        -     •<■  , 

New  Yorlt:— Hartshorne  &  Ficabiai,  Redmond 
&  Co.,  F.  J.  Lisman  &  Co.,  L.  M.  Prince  &  Co., 
Bull  &  Eldredge,  Harris,  Forbes  &  Co.,  Low, 
Dixon  &  Co.,  Peck,  Rasmus  &  Tru^dale,  Simon 
Borg  &  Co.,  Ambrose  R.  Clark,  Struthers  & 
Hiscoe,  Seasongood  &  Haas»  Wood,  Struthers  & 
Co.,  Kissel,  Kinnicutt  &~Co.,  Eastman^  Dillon 
&  Co. 

Boston — ^N.  W.  Harris  &  Co.,  Parkinson  & 
&  Burr. 

Chicago — Harris  Trust  &  Savings  Bank. 


LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 
Gen.  S.  F.  6s.    Due  June  1,  1930.— F. 

See  Map  66. 

Dated  June  1,  1880,  Interest  payable  June 
and  Dec.  1,  at  Company's  office,  71  Broadway, 
N.  Y. 

Issued— $12,597,000. 

Outstanding— $2,933,000  (Closed  mortgage). 

Held  in  Treasury,  $15,000. 

Retired  by  Sinking  Fund— $9^621,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Redeemable  on  any  June  1  at  110  and  interest. 

Sinking  Fund^Commencing  1885,  1  1-10%, 
annually,  of  the  total  bonds  issued;  for  the 
purchase  of  this  issue  on  June  1st  of  each  year, 
at  not  exceeding  110.  If  not  purchasable  bonds 
shall  be  called.  Bonds  so  acquired  are  to  be  held 
in  Sinking  Fund  and  interest  thereon  added  to' 
said  amount. 

Secured  by  a  first  mortgage  on-(l)  648  miles 
of  road  from  Louisville,  Ky.  to  Edgeville  Jet., 
Tenn.,  Lebanon  Jet.  to  Livingston,  Ky.,  Mem- 
phis Jet.,  Ky.  to  Memphis,  Tenn.,  and  branches 
to  Bardstown,  Cecilia  Richmond  and  Providence, 
Ky.,  and  a  second  mortgage  on  (2)  156  miles  of 
road  from  EvansvlUe  to  Nashville  and  branch, 
subject  to  a  prior  lien  at  the  rate  of  $6,200  per 
mile.  The  road  covered  by  the  first  lien  of  this 
mortgage  includes  the  only  road  of  the  L.  &  N. 
R.  R,  from  Louisville  to  the  South,  and  in  con- 
nection with  the  Chicago,  -Indianapolis  &  Louis- 
ville Ry.  Co.,  controlled  jointly  by  the  L.  &.  N 
R.  R.  Co.  and  Southern  Ry.  Co.  forms  part  of  a 
through  route  between  Chicago  and  all  points 
south  of  Louisville.  The  company  has  sold  the 
Cecilia  branch  to  the  Illinois  Central  R.  R.  Co., 
and  that  company  is  now  operating  its  trains  into 
Louisville  over  that  line.  These  Donds  are  out- 
standing at  the  rate  of  $4,500  per  mile. 

Prior  Lien— $970,000  Evans.,  Hend.  &  Nash. 
Div.  1st  6s  of  1919. 

Underlies— $64,770,000  Unified  4s.  Bonds  are 
reserved  under  that  mortgage  to  provide  for  the 
retirement  of  this  issue. 

Legal  for  Cal.,  Conn.,  Mass.,  Me.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 
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LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 
1st  Coll.  Tr.  5s.     Due  Nor.  1,  1931.— N. 

See  Map  65.       , 

Dated  April  1,  1888.  Interest  payable  May 
and  Nov.  1,  at  Company's  office;  71  Broadway, 
New  York. 

Authorized — $7,000,000. 

Outstanding — $4,705,000. 

Additional  Bonds  held  in  Treasury — $424,000.: 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Secured  by  a  first  lien,  through  the  depcwit  of 
the  entire  $5,129,000  bonds  of  the  Birmingham 
Mineral  R.  R.  Co.  and  the  Owensboro  &  Nash- 
ville Ry.  Co.  on  (7)  263  miles  of  road  from  Owens- 
boro to  Adairville,  Ky.,  and  branch  and  on 
branches  to  Champion,  Trussville,  Blocton  Jet., 
Gurnee  and  Brookwood,  all  in  the  vicinity  of 
Birmingham,  Ala.  These  various  branches  in 
Alabama  serve  the  great  mining  and  steel  region, 
and  a  large  amount  of  traffic  originates  on  these 
lines.  These  bonds  are  outstanding,  in  the 
hands  of  the  public  at  the  rate  of  $17,900  per 
mile. 

Underlies^$3, 929,000  Birmingham  Mineral 
R.  R.  5s,  due  1937,  and  $64,770,000  Unified  4s. 
Bonds  are  reserved  under  the  Unified  mortgage 
to  retire  that  issue. 

Legal  for  Conn.,  Mass.,  N.  H.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — ^Remick,  Hodges  &  Co.,  Korn, 
Lehman  &  Co.,  Curtis  &  Sanger,  Bull  &  Eldredge, 
Wm.  C.  Wilson,  Blodget  &  Co.,  A.  M.  Kidder  & 
Co.,  Coffin  &  Co.,  F.  J.  Lisman  &  Co.,  Harris, 
Forbes  &  Co.,  Simon  Borg  &  Co.,  Struthers  &, 
Hiscoe,  Newborg  &  Co.,  Redmond  &  Co.,  East- 
man, Dillon  &  Co. 

Boston — R.  L.  Day  &  Co.,  N.  W.  Harris  &  Co., 
Curtis  &  Sanger,  Blodget  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank. 


LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 
LOUISVILLE  CINCINNATI  &  LEXING- 
TON RAILWAY  CO.  Gen.  4  J^s.  Due 
November   1,    1931.— F. 

See  Map  65. 

Dated  November  1,  ISSl.     Interest  payable 
May  and  Nov.  1,  at  71  Broadway,  New  York. 
Interest  reduced  from  6  %  in  1896. 

Authorized — $7,000,000.         . 

Outstanding — $3,258,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.     Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Assumed    by    the    Louisville    and    Nashville 
R.  R.  Co.  :      •  . 

Secured  by  a  first  mortgage  on  (3)  177  miles  of 
railroad  from  Louisville  to  Newport,  Ky.,  and 
branch  to  Lexington,  Ky.r  This  road  forms  a 
part  of  the  line  between  Cincinnati  and  Louis- 
ville, St.  Louis,  Memphis,  and  other  important 
southern  cities.  These  bonds  are  outstanding  at 
the  rate  of  $18,600  per  mile. 
:  Underlies  $64,770,000  L.  &  N.  Unified  48  of 
1940.  Bonds  are  reserved  under  that  mortgage 
to  retire  this  issue. 

Legal  for  Gal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich.,i 
Minn;,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 


Listed  OQ  the  New  York  Stock  Exchaage. 

New  York — Ladd  &  Wood,  Estabrook  &  Co., 
Bull  &  Eldredge,  Redmond  &  Co.,  Feck,  Rasmus 
&  Truesdale,  Wood,  Struthers  &  Co.,  Eastman, 
Dillon  &  Co.,  Miller  &  Co. 

Louisville — J.  J.  B.  Hilliard  &  Sons. 


LOUISVILLE      &      NASHVILLE      RAILROAD 
CO.  Ist  50-Year  5a.     Due  May  1,  1937. — F. 

See  Map  65. 

Dated  April  .30i  1887.  Interest  payable  May 
and  Nov.  1,  at  Company's  office,  71  Broadway, 
New  York. 

Authorized — $3,500,000. 

Outstanding — $1,749,000  (Closed  mortgage). 

Held  in  Treasury — $15,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — United  States  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (4)  192  miles  of 
road  from  Corbin.  Ky.,  to  Norton,  Va.;  Clarks- 
ville,  Tenn.,  to  Princeton,  Ky.,  and  branches. 
The  various  lines  covered  by  this  mortgage  are 
not  contiguous.  The  road  to  Norton  affords 
the  L.  &  N.  R.  B.  Co.  its  only  entrance  into 
the  Virginia  and  West  Virginia  coal  mining 
region.  These  -bonds  are  outstanding  at  the 
rate  of  $9,100  per  mile. 

Underlies— $62,000,000  Unified  4s  of  1940. 
Bonds  are  reserved  under  that  mortgage  to  retire 
this  issue. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Sutro  Bros.  &  Co.,  Blodget  &  Co., 
Remick,  Hodges  &  Co.,  Beverly  Bogert  &  Co., 
Low,  Dixon  &  Co.,  L.  M.  Prince  &  Co.,  Gilman 
&  Clucas,  Harris,  Forbes  &  Co.,  CofBn  &  Co., 
Wood,  Struthers  &  Co.,  Hodenpyl,  Hardy  &  Co., 
Redmond  &  Co. 

Boston — ^N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank, 
Hodenpyl,  Hardy  &  Co. 

Hartford — Roy  P.  Crary. 


LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 
Unified   4s.     Due    July    1,    1940. — F. 

See  Map  68. 

Dated  June  2,  1890.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  71  Broadway, 
New  York. 

Authorized — $75,000,000. 

Outstanding  in  Hands  of  Public — $64,771,000. 

Held  in  Treasury — $710,000. 

Retired — $17,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable  in  lots  of 
$5,000.     Registered,  $5,000. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (1)  727  miles  of 
road  from  Flomaton  to  Myrtlewood  and  Cam- 
den, Ala.;  Calera'to  Gadsden  and  Atla,  Ala, 
Georgiana,  Ala.,  to  Graceville,  Fla.,  and  numer- 
ous other  branches,  a  second  mortgage  on  (2) 
1,123  miles  of  road  from  Louisville,  Ky.,  to 
Memphis,  Tenn.,  Lebanon  Jet.  to  Livingston, 
Ky.,  Memphis  Jet.,  Ky.,  to  Edgefield  Jet.,  Tenn., 
Cincinnati,  Ohio  to  Louisville,  Ky.,  LaGrange  to 
Lexington,  Ky.,  and  many  other  branches,  sub- 
ject to  prior  liens  at  the  rate  of  $10,000  per  mile 
and  a  third  mortgage  on  (3)  157  miles  of  road 
from  Henderson,  Ky.,  to  Nashville,  Tenn.,  sub- 
ject to  prior  liens  at  the  rate  -of'  $13,400  per  mile. 
Further  secured  by  a  first  lien  on  the  entire 
$2,000,000  preferred  stock  and  $1,300,333  of  the 
$1,493,000  common  stock  of  the  North  &  S. 
Alabama  R.  R.  Co.,  which  owns  200  miles  of 
road  from  Decatur  to  Montgomery,  Ala.,  and 
branches,  subject  to  bonds  outstanding  at  the 
rate  of  $60,000  per  mile.  This  line  affords  the 
L.  &  N.  R.  R.  Co.  its  only  entrance  into  Birming- 
ham, Ala.,  and  forms  part  of  the  through  line 


from  Chicago,  St.' Louis  and  Louisville  to  Bir- 
mingham, Mobile  and  New  Orleans.  In  1913 
the  L.  &  N.  R.  R.  Co.  purchased  this  property. 
Also  secured  by  a  first  lien  on  $3,150,000  bonds 
and  $22,700,000  stock  of  various  subsidiary  com- 
panies, including  $5,101,500  of  the  $10,000,000 
capital  stock  of  the  Nashville,  Chattanooga  &  St. 
Louis  Ry.  Co.,  which  owns  840  miles  of  road. and 
operates  390  miles  additional.  Dividends. of  7% 
are  being  paid  on  this  stock.  These  bonds  'are 
outstanding  on  the  2,006  miles  covered  'by?  a 
direct  lien,  at  the  rate  of  $32,400  per  mile. 

Prior.  Liens — $18,000,000  Divisional  bonds. 

Legal  for  Cal.,  Conn.,  Me.,  Mass.,  Mich.i 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Market. 

New  York — J.  S.  Bache  &  Co.,  Ladd  &  Wood, 
Crawford,  Patton  &  Cannon,  Harris,  Forbes  & 
Co.,.  Bull  &  Eldredge,  Coffin  &  Co.,  Hornblower 
&  Weeks,  Blodget  &  Co.,  Plympton,  Gardiner  & 
Co.,  Seasongood  &  Haas,  Low,  Dixon  &  Co., 
Struthers  &  Hiscoe,  H.  N.  Whitney  &  Sons,  New- 
borg  &  Co.,  Wood,  Struthers  &  Co.,  Hodenpyl, 
Hardy  &  Co.,  Redmond  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Hunt,  Salton- 
stall  &  Co.,  Parkinson  &  Burr. 

Chicago — C.  F.  Childs  &  Co.,  Harris  Trust  & 
Sa-vings  Bank,  Hodenpyl,  Hardy  &  Co.,  Kissel, 
KinnicKitt  &  Co. 

Louisville — J.  W.  &  D.  S.  Green. 

Omaha— City  Trust  Co. 

LOUISVILLE  &  NASHVILLE  RAILROAD  AND 
MOBILE  &  MONTGOMERY  RAILWAY 
Joint  Ist  4}js.    Due  Sept.  1.  1945.— F. 

See  Map  65. 

Dated  Sept.  2,  1895.  Interest  payable  March 
and  Sept.  1,  at  L.  &  N.  office,  71  Broadway, 
New  York. 

Authorized — $5,000,000. 

Outstanding — $4,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (9)  178  miles 
of  road  from  Montgomery  to  Mobile,  Ala.  This 
road  forms  part  of  the  through  route  of  the  L. 
&  N.  R.  R.  from  points  north  of  Montgomery  to 
Mobile'  and  New  Orleans.  These  bonds  are 
outstanding  at  the  rate  of  $22,500  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Foster  &  Adams,  Jas.  B.  Colgate 
&  Co.,  CofBn  &  Co.,  Blodget  &  Co.,  Hartshorns 
&  Battelle,  Eyer  &  Co. 


LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 
Faducah  &  Memphis  Div.  1st  4s.  Due 
Feb.  1,  1946.- F. 

See  Map  66. 
.    Dated   February   1,   1896.     Interest  payable 
Feb.  and  Aug.  1,  at  Company's  office,  71  Broad- 
way, New  York. 

Authorized — $5,000,000. 

Outstanding — $4,619,000. 

Additional  Bonds  Held  in  Treasury — $217,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (6)  254  miles  of 
road  from  Paducah,  Ky.,  to  Memphis,  Tenn., 
and  branch  to  Perryville,  Tenn.  These  bonds 
are  outstanding  at  the  rate  of  $18,200  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
N.  H.,  N.  J.,  R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $4,591,000  offered  in  May, 
1909,  by  N.  W.  Harris  &  Co.,  Moffat  &  White, 
(now  White,  Weld  &  Co.),  Kissel,  Kinnicutt  & 
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Co.  and  National  City  Bank,  New  York,  at  98  J^ 
and  interest. 

'   Market. 

New  York — ^Redmond  &  Co.,  Sutro  Bros.  & 
Co.^  Harris,  Forbes  &  Co.,  Hartshorne  &  Battelle, 
Coffin  &  Co.,  L.  M.  Prince  &  Co.,  Byrne,  Mc- 
Donnell &  Co. 

■   Philadelphia — Henry  &  West,  E.  B.  Smith  & 
Co.,  E.  W.  Clark  &  Co. 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 


LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 
SOUTHERN  RAILWAY  CO.  Joint  Monon 
1st  Coll.  Tr.  4s.    Due  July  1,  1952.— F. 

See  Map  65. 

Dated  .July  1, 1902.  Interest  payable,  Coupon, 
Jan.  and  July  1,  at  J.  P.  Morgan  &  Co.,  New 
York.    Registered,  Jan.,  April,  July  and  Oct. 

Authorized — $15,500,000. 

Outstanding— $11,764,000.  (L.  &  N.  R.  R. 
Go's  proportionate  share,  $5,882,000.) 

Additional  Bonds  Held  in  Treasury — $15,500; 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000  and 
$10,000  or  multiples  of  $10,000.  C.  &  R.  inter- 
changeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  two  months*  notice;  not  less  than 
$1,000,000  shall  be  redeemed  at  any  one  time; 
and  no  registered  bonds  shall  be  called  until  all 
coupon  bonds  shall  have  been  redeemed. 

Security — A  joint  obligation  of  the  two  com- 
panies and  secured  by  a  first  lien  on  $9,796,900 
out  of  $10,500,000  .common  stock  on  $3,878,400 
out  of  $5,000,000  preferred  stock  of  the  Chicago, 
Indianapolis  &  Louisville  Ry.  Co.;  at  the  rate  of 
$90' of  these  bonds  for  each  share  of  preferred  and 
$78  of  these  bonds  for  each  share  of  common 
stock.  The  shares  deposited  are  owned  one-half 
each  by  the  L.  &  N.  R.  R.  Co.  and  the  Sp.  Ry. 
Co.  Each  company  is  liable  for  one-half  of, the 
principal  and  interest  of  these  bonds.  In  the 
event  of  default  by  either  company,  the  stock 
hereunder  of  the  defaulting  company  shall 
become  the  property  of  the  company  not  in 
default,  which  will  then  be  liable  in  severalty 
under  this  mortgage. 

Listed  on  the  New  York  Stock  Exchange. 
Marbiet. 

New  York — Redmond  &  Co.,  Korn,  Lehman 
&  Co.,  Gilman  &  Clucas,  Newborg  &  Co. 


standing  at  the  rate  of  $29,400  per  mile  on  840 
miles  of  road,  including  a  line  from  Cincinnati, 
Ohio  to  Marietta,  Ga.,  20  miles'  from  Atlanta, 
constituting  one  of  the  most  important  north  and 
south  railway  lines  east  of  the  Mississippi  River, 

Prior  Liens — $9,593,000  divisional  bonds. 
Also  $64,770,000  Unified  4s  on  73.  miles  of  road 
and  $4,136,000  Gen.-  6s-on  three  miles  of  road. 

Legal  for  N.  H.  and  R.  I.      .. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — First  offered  in  1970  and 
$10,000,000  offered  in  1911  by  J.  P.  Morgan  & 
Co.,  the  First  National  Bank  and  the  National 
City  Bank  and  Harris,  Forbes  &  Co.,  New  York, 
at  93  J^  and  interest.  '  - 

Market. 

New  York — Struthers  &  Hiscoe,  Harris,  Forbes 
&  Co.,  Curtis  &  Sanger,  Coffin  &  Co.,  J.  S. 
Eache  &  Co.,  Harvey  Fisk  &  Sons,  N.  W.  Halsey 
&  Co.,  H.  N.  Whitney  &  Son;  Asiel  &  Co.,  Harts- 
horne &  Battelle,  L.  M.  Prince  &  Co.,  Wolff  & 
Stanley,  Newborg  &  Co.,  Folsom  &  Adams,  Lee, 
Higginson  &  Co.,  Ernest  Smith,  Gude,  Winmill 
&  Co.,  Hodenpyl,  Hardy  &  Co.,  Redmond  &  Co. 

New  Haven — Farlee  &  Goodrich. 

Boston — N.  W.  Harris  &  Co.,  Geo.  A.  Fernald 
&  Co. 

Hartford — Richter  &  Co.,  Roy  P.  Crary. 

Chicago — Harris  Trust  &  Savings  Bank, 
Hodenpyl,  Hardy  &  Co. 

Louisville — J.  W.  &  D.  S.  Green,  Henning, 
Chambers  &  Co. 

Philadelphia — C.  D.  Barney  &  Co.,  Brown 
Bros.  &  Co. 

Baltimore — Alox.  Brown  &  Sons. 

Cincinnati — Fifth-Third  Nat'l  Bank. 

Omaha — City  Trust  Co. 


LOUISVILLE  &  NASHVILLE  RAILROAD  CO 
Atlanta,  Knoxville  &  Cincinnati  Div.  4s 
Due  May  1,  1955.— F. 

See  Map  66. 

Dated  May  1,  1905.  Interest  payable  May 
and  Nov.  1,  at  Company's  office,  71  Broadway 
New  York. 

Authorized — $50,000,000. 

Outstanding — $24,745,000. 

Additional  Bonds  Held  in  Treasury— $772,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000,  $5,000,  $10,000  and  $50,000.  C.  & 
B.  interchangeable. 

Trustee — United  States  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (3)  209  miles  of 
road  from  Frankfort  to  Beatty ville  Jet.,  Ky. ;  Sax- 
ton,  Ky.,  to  Knoxville,  Tenn.,  and  branch;  a 
second  mortgage  on  (4)  290  miles  of  road  from 
Covington  to  Sinks,  Ky.;  Livingston  to  Jellico, 
Ky.;  Maysville  to  Lexington,  Ky.,  and  branch, 
subject  to  prior  liens  at  the  rate  of  about  $31,000 
per  mile;  and  a  third  mortgage  on  (5)  341  miles  of 
road  from  Sinks  to  Livingston,  Ky.;  Knoxville, 
Tenn.,  and  Marietta,  Ga.,  and  branchest  o 
Junta,  Ga.,  Murphy,  Tenn.,  and  other  points, 
subject  to  prior  liens  at  the  rate  of  $4,500  per 
mile;  and  a  third  mortgage  on  the  bridge  over 
the  Ohio  River  .at  Cincinnati,  C,  subject  to 
prior  liens  of  $1,400,000.     These  bonds  are  out- 
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LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 
Southeast  &  St.  Louis  Division  2nd  3s.  Due 
March  1,  1980.— F. 

See  Map  65. 

Dated  January  1, 1881.  Interest  payable  March 
1  and  September  1  at  office  of  Company,  71 
Broadway,  N.  Y. 

Authorized  and  Outstanding — $3,000,000. 
($2,000  held  in  treasury.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — H.  W.  Smithers  and  N.  C.  Butler. 

Secured  by  a  second  mortgage  on  (5)  208  miles 
of  road  described  under  1st  6s  of  1921.  above, 
subject  to  the  prior  lien  of  those  bonds  at  the 
rate  of  $17,000  per  mile.  These  bonds  are  out- 
standing at  the  rate  of  $15,000  per  mile. 

Prior  Lien— $3,500,000  1st  6s. 

New  York — Sam'l  Goldschmidt,  L.  M.  Prince 
&  Co.,  Percy  H.  Bradshaw,  Struthers  &  Hiscoe 
E.  Bunge  &  Co. 


LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 
Equipment  58,  Series  "A."  Due  $325,000 
each  June  1  and  December  1  to  June  1, 
1923.— F. 

Dated  June  2,  1913.  Interest  payable  June  1 
and  December  1  at  Trustee's  office,  or  Company's 
office,  71  Broadway. 

Authorized — $6,500,000. 

Outstanding— $5,200,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  &  Columbia  Trust  Co., 
Louisville,  Ky. 

Secured  by  an  equipment  trust  agreement  on 
24  locomotives,  43  passenger  and  mail  cars,  1,150 
box  cars,  4,200  coal  cars,  550  miscellaneous 
freight  cars  and  180  service  cars,  costing  $7,226,- 
420  of  which  $726,420  was  paid  in  cash. 

Original  Market — First  offered  by  Kissel, 
Kinnicutt  &  Co.,  Brown  Bros.  &  Co.,  Potter, 
Choate  &  Prentice. 


,   Market. 

Baltimore — Alex.  Brown  &  Sons,  J.  S.  Wilson, 
Jr.,  &  Co.,  W.  W.  Lanahan  &  Co.,  Jenkins, 
Whedbee  &  Foe. 

PhiladelpMa— C.  C.  Harrison,  Jr.,  &  Co.,  Geo. 
S.  Fox  &  Sons,  Elkins,  Morris  &  Co.,  Graham  & 
Co.,  W.  H.  Newbolda  Son  &  Co. 

New  York — Peck,  Rasmus  &  Truesdale,  Sea-  ■ 
songood  &  Haas,  Eastman,  Dillon  &  Co.,  H.  N. 
Whitney  &  Sons,  Struthers  &  Hiscoe,  Freeman 
&  Co..  Newborg  &  Co.,  Potter,  Choate  &  Prentice. 
Coggeshall  &  Hicks. 

LOUISVILLE  &  NASHVILLE  TERMINAL  CO. 
1st  48.    Dae  Dec.  I,  1952.— F. 

Dated  December  1,  1902.  Interest  payable 
June  and  Dec.  1,  at  L.  &  N.  office,  71  Broadway, 
New  York 

Authorized — $3,000,000. 

Outstanding — $2,536,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Manhattan  Trust  Co.,  New  York. ' 

Guaranteed  jointly  and  severally  as  to  principal 
and  interest  by  the  Louisville  &  Nashville'  R.  R. 
Co.  and  the  Nashville,  Chattanooga  &  St.  Louis 
Ry.  Co. 

.  Organization  and  'Control- — Incorporated  in 
Tennessee  in  1893.  All  of.the  stock  is  owned  by 
the  Louisville  Sf  Nashville  R.  R.  Co.  which 
leases  the  property  for  899  years,  jointly  with 
the  Nashville,  Chattanooga  &;  St.  Louis  Ry.  Co., 
at  a  rental  equivalent  to  interest  and  taxes. ' 

Secured  by  a  first  mortgage  on  terminal  prop- 
erty in  Nashville,  Tenn.,  including  a  union  pass- 
enger and  freight  station,  warehouses,  shops,  and 
about  32  miles  of  trackage  and  35  acres  of  land. 

Legal  for  E.  I.  and  N.  H. 

Original  Market — Offered  in  May,  1909,  by 
Wm.  A.  Read  &  Co.,  New  York  and  Boston. 
Market. 

New  York — Wm.  A.  Read  &  Co. 


Philadelphia — E.  R.  Barnard. 

Chicago — John  Burnham  &  Co.,  Corkill  &  Co. 
WoUenberger  &  Co.,  Hulburd,  Warren  & 
Chandler. 

Boston — Hotchkin  &  Co. 


LOUISVILLE     &    NORTHERN    RAILWAY    & 
LIGHTING  CO.  1st  5b.    Due  Dec.  1,  1925. 

— F. 

Dated  Dec.  1,  1905.  Interest  payable.  June 
and  Dec.  1,  at  Continental  &  Commercial  Trust 
&  Savings  Bank^  Chicago;  and  Eliot  National 
Bank,  Boston. 

Aathortzed^$2,500,000. 

Outstanding — $600,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  106  and  interest. 

Organization  and  Control^tncorporated  in 
Indiana  in  1905.  Controlled  by  the  Middle  West 
Utilities  Co.,  through. stock  ownership. 

Secured  by  a  first  mortgage  on  20  miles  of 
electric  railway  between  Louisville,  Ky.,  .and 
Sellersburg  and  Charlestown,  Ind.  The  line  to 
Sellersburg  forms  part  of  a  through  route  over 
which  cars  are  run  between  Louisville  and 
Indianapolis  while  it  is  expected  that  the  Charles- 
town  branch  will  form  part  of  a  through  line  to 
Cincinnati.  Further  secured  by  deposit  of  all 
of  the  stock  of  companies  supplying  electricity 
and  gas  to  New  Albany,  Jeffersonville  and  other 
towns  in  Indiana,  and  water  to  New  Albany. 
Total  population  served,  Louisville  (1910) 
223,928;  remaining  territory,  40,000. 

Net  Earnings,  including  companies 
whose  stocks  are  deposited. 
6/30/12 $111,980 

Interest 71,393 

Original   Market — Offered   by   Trowbridge  & 
Niver  Coi,  Chicago,  at  price  to  yield  about  6%. 
Market. 

Louisville— Henning,  Chambers  &  Co.,  Law- 
rence Timmons  &  Co. 

New  York— J.  K.  Rice,  Jr.,  &  Co.,  E.  &  C. 
Randolph,  A.  E.  Fitkin. 


LOUISVILLE  &  SOUTHERN  INDIANA  TRAC- 
TION CO.  Ist  5b.  ,  Due  Sept.  15,  1923.-tN^' 

Dated    Sept,     16,     1903.       Interest    payable . 
March  and  Sept.  15,  at  Continental  &  Comrnercial ' 
Trust    &    Savings   Bank,    Chicago   and   United 
States  Trust  Co.,  Louisville.  .      ; 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $600  and  $1,000 
Refisterable  as  to  principal. 

Trustees — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago,  and  United  States  Trust 
Co.,  Louisville,  Ky. 

Redeemable  at  105  and  interest  on  any  interest 
date.  .  ,:..  ■ 

Organization  and  Control — ^Incorporated  in 
Indiana  in  1903.  Majority  of  stock  is  owned  by 
United  Gas  &  Electric  Co.,  which  is  controlled  by 
Louisville  &  Northern  Ry.  &  Lighting  Co.,  a 
subsidiary  of  the  Middle  West  Utilities  Co. 

Secured  by  a  first  mortgage  on  23  miles  of 
electric  railway,  including  all  of  the  street  rail- 
way in  Jeffersonville,  Ind., 'and  interurban  line 
between  Louisville,  Ky.  and  Jeffersonville  and 
New  Albany,  Ind.  Franchises  are  for  fifty  years; 
Population  served:  Louisville  (1910)  223,928, 
Jeffersonville,  10,412,  New  Albany^  20,629. 
Also  leases  14  miles  of  street  railway  in  New 
Albany. 

Net  Earnings,  6/30/12 , $62,488 

Interest,  etc 54,849 

Original  Market — Offered  by  Trowbridge  & 
Niver  Co.,  Chicago,  at  par  and  interest  in  Dec, 
1903.  ' 

Market. 

Louisville — Lawrence  J.  Timmons  &  Co. 

Chicago — WoUenberger  &  Co.,  Hulburd,  War- 
ren &  Chandler,  M.  T.  Leonard  &  Co. 

Philadelphia— Chandler  &  Co. 

New  York — Hotchkin  &  Co.,  Bigelow  &  Co., 
F.  H.  Hatch  &  Co.,  E.  &  C.  Randolph. 

Boston — Hotchkin  &  Co. 


LOUISVILLE  GAS    &  ELECTRIC  CO.   Ist   & 
Ref.  6s.    Due  Ju|y  1,  1918.— F. 

D^ed  July  1,  1913.  Interest  payable  Jan 
and  .Tuly  1,  at  Trustee's  office. 

Authorized — $16,000,000. 

Outstanding — $8,500,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Harris  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  101  and  interest  on  any 
interest  date. 

Organization — Incorporated  in  Delaware  in 
1913  as  a  consolidation  of  the  gas,  electric,  steam- 
heating  properties  in  Louisville,  Ky.  and  suburbs. 

Control — £}ntire  capital  stock  is  owned  by  the 
Standard  Gas  &  Electric  Co.  and  the  Mississippi 
Valley  Gas  &  Electric  Co.  and  $4,500,000  of  $10,- 
802,500  preferred  and  $2,500,000  of  $6,390,800 
common  stock  is  deposited  under  the  latter 
companies  Coll.  Tr.  5s  of  1922. 

Management — H.'M.Byllesby  &  Co.,  Chicago^ 

Secured  hy^  a  first  mortgage  on  plant  supplying 
gas  to  Louisville,  Ky.,  and  a  second'  mort- 
gage on  plant  supplying  electricity  to  Louis- 
ville and  suburbs..  Further  secured  by  deposit 
of  $2,000,000  capital  stock  (entire)  and  $3,000,- 
000  (entire)  first  mortgage  bonds  of  the  Kens 
tucky  Pipe  Line  Co.  This  latter  company  owns 
a  200-mile  natural  gas  pipe  line  from,  West  Vir- 
ginia-Kentucky State  Line  to  Louisville  and  has 
a  contract  for  natural  gas  extending  to  1933. 
Population  served,  245,000. 

Franchises  for  electricity  expire  between  1926 
and  1929,  for  gas  in  1933. 

■  Prior  Lien — $3,121,000  Louisville  Lighting  Co. 
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1st  5s  of  1953,  for  the  retirement  of  which  bonds 
are  reserved  under  this  mortgage. 

Underlies — $760,000  notes. 

Net  Earnings,  /12/31/14 $l,047i465 

Original  Market — $7,500,000  offered' in  1913  by 
Harris  Forbes  &  Co.  and  William  P.  Bonbright  & 
Co.,  New  York,  E.  H.  Rollilis  &  Sons,  and  N. 
W.  Harris  &  Co.,  Boston,  Harris  Trust  &  Savings 
Bank,  Chicago,  and  First  Savings  and'Trust  Co., 
Milwaukee'  at  993^  and  interest. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Wm.  P. 
Bonbright  &  'Co.,  Feck,  Rasmus  &  Truesdale, 
Mfller  &  Co.,  Rausoher  &  Childress,  Glide,  Win- 
mill  &  Co.,  H.  M.  Byllesby  &  Co.,  Geo.  H.  Burr 
&  Co. 

Boston — N.  W.  Harris  &  Co.,  E.  H.  Rollins  & 
Sons,  Parkinson  &  Burr,  Paine,  Webber  &  Co., 
Merrill,  Oldham  &  Co.,  F.  B.  Bassett  &  Co. 

Baltimore — Mackubin,  Goodrich  &  Co.,  W.  W. 
Lanahani  &'Co.,  Sutton  &  Co: ' 

Providence — ^Brown,  Lisle  &  Marshall. 

Detroit— First  &  Old  Detroit  National  Bank. 

Philadelphia — Reilly,  Brock  &  Co.,  R.  D. 
Ghriskey  &  Co.,  Oscar  R.  Dare,  C.  D.  Barney  & 
Co.,  Martin  &  Co. 

Chicago — Harris  Tr.  &  Sav.  Bank,  Stanwood, 
Taylor 'ffi  Co.,  Affles,  Emerich  &  Co.,  E.  T.  Kons- 
berg  &  Co.,  H;  M.  Byllesby  &  Co.,  Union  Trust 
Co.,  E.  H.  Rollins  &  Sons. 

Albany — H.  T.  Prince. 
•  Louisville — J.  W.  &  D.  S.  Green. 


LOUISVILLE     GAS     &    ELECTRIC    CO.    6% 
Notes.     Due  AprU  I,  1918.— N. 

Dated  October  1,  1914.  Interest  payable 
April  land  October  1  in  Chicago  and  New  York. 

Authorized — $2,000,000. 

Outstanding — $760,000. 

Denomination — Coupon,  $100,  $600  and 
$1,000.     Registerable  as. to  principal  only. 

Trustee — Central  Trust  Co.  of  Illinois, 
Chicago, 

'  Redeemable  at  101  and  interest  on  or  before 
April  1,  1917,  and  lOOH  and  interest  thereafter. 

Organization  and  Control — Incorporated  in 
Delaware  in  1913,  Entire  capital  stock  owned 
by  ibe  Standard  Gas  &  Electric  Co,  and  the 
Mississippi  Valley  Ga^  &  Electric  Co, 

Security — A  direct  obligation  of  the  Company 
but  not  secured  by  a  mortgage.  The  Company 
owns  plants  supplying  gas  and  electricity  in 
Louisville,  Ky.,  serving  a  population  of  240,000. 
These  plants  are  subject  to  the  lien  of  $11,671,000 
mortgage  bonds.  The  Company  also  controls 
natural  gas  properties  and  pipe  lines. 

Net  Earnings,    12/31/14 $1,047,465 

Original  Market — Offered  in  November,  1914, 
by  H.  M.  Byllesby  &  Co.,  Chicago  and  New 
York;  J'qhn  L.  Dunlap  &  Co.,  Almstedt  Bros., 
John  W.  &  D.  S.  Green,  Marvin  H.  Lewis  &  Co. 
aiid  John  D.  Wakefield  of  Louisville,  Ky.,  and 
Williain  P.  Bonbright  &  Co,,  New  York,  at  97 
and  interest,  $300,000  offered  in  April,  1915,  by 
H,  M,  Byllesby  &  Co.,  Chicago  and  New  Ydrk, 
at  98  ^  and  interest. 


LOUISVILLE,    HENDERSON    &    ST.    LOUIS 
RAILWAY  CO.  1st  6s.     Due  July  1,  1946. 

— N. 

See  Map  68. 

Dated  June  1,  1896.  Interest  payable  Jan, 
and  July  1,  at  Company's  office,  Louisville,  and 
at  Bank  of  America,  New  York, 

Authorized— $2,500,000. 

Outstanding — $2,500,000, 

Denomination — Coupon,  $500,  Principal  may 
be  registered. 

Trustee — Guaranty  Trust  Co,,  New  York. 

Organization  and  Control — -Incorporated  in 
Kentucky  in  1896,  The  Louisville  &  Nashville 
R.  R.  Co.  owns  $776,081  of  the  $2,000,000  pre- 


erred  stock  and  $1,635,386  of  the  $2,000,000 
common  stock.. 

Secured  by  a  first  mortgage  on  (4)  181  miles 
of  road  from  Strawberry,  Ky.  six  miles  from 
Louisville,  to  Henderson,  Ky.,  and  branch  to 
Falls  of  Rough'  and  Fordsville,  Ky.  Company 
has  trackage  rights  into '  Louisville,  Ky.  and 
Evansville,  -Ind.,  and  this  road  is  the  shortest 
rail  line  between  those  two' points.  These  bonds 
are  outstanding  at  the  rate  of  $13,800  per  mile. 

Net  Earnings,  6/30/14 '  $314,721 

Interest : :  . .     231,946 

In  1912-13  the  company^ailed  to  earn  its  in- 
terest charges  bjr  $70,000.  '  II     . 

That  was  the-first  year  since  1907-08  in  which 
the  company  failed  to  earn  a  substantial  surplus 
above -fixed  charges. 

Legal  for  Cal,  and  Me. 

Listed  on  the  Louisville. Stock  Exchange. 
Market. 

Louisville — Henning,  Chambers  &  Co,,  J, 
W,  &  D.  S,  Green,  Lawrence  Timmons  &  Co. 

New  York— Blodget  &  Co,,  Coffin  &  Co,, 
Redmond  &  Co,,  Newborg  &  Co,,  Miller  &  Co,, 
Clark,  Dodge  &  Co,,  Coggeshall  &  Hickst  Samuel 
Goldschmidt, 


LOUISVILLE    HOME    TELEPHONE   CO.  Isl 
SB,    Due  July  1,  1922.— N. 

Dated  April  3,  1902.  Interest  payable  Jan. 
and  July  1,  at  Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago.   '    ' 

Authorized— ^$2,500,000. 

Outstanding — $2,315,800. 

Denomination— Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principals  ■>    '' 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago.  '    y^ 

Organization — Incorporated  '  In  Delaware  in 
1901. 

Secured  by  a  first  mortgage  on  independent 
telephone  system  in  Louisville,  Ky,,  and  vicinity. 
Franchises  extend  to  1921, 

Earnings — Dividends  of  6%  are  being  paid 
annually  on  $1,310,000  stock.  ' 

Listed  on  the  St,  Louis  and  Louisville  Stock 
Exchanges, 

Market. 

Louisville — ^Lawrence  J.  Timmons  &  i^o,, 
Henning,  Chambers  &  Co, 

St,  Louis — Francis  Bro.  &  Co.,  Walter  E, 
Orthwein. 

Toledo — Secor  &  Bell, 


LOUISVILLE  HOME  TELEPHONE  CO,  Coll, 
Tr.  5s.     Due  Jan,  1,  1933. — N. 

Dated  Jan.  1,  1910.  Interest  payable  quar- 
terly Jan.  1,  at  United  States  Trust  Co.,  Louis- 
ville, Ky, 

Authorized  and  Outstanding — $414,500, 

Denomination— Coupon,  $70,  $350  and  $700, 

Trustee — United  States  Trust  Co,,  Louis- 
ville,   Ky, 

Redeemable  at  par  and  interest. 

Security — These  bonds  are  secured  by  deposit 
of  $592,000  stock  of  Independent  Long  Distance 
Tel.  &  Tel.  Co.,  and  were  issued  in  exchange  for 
that  stock.  The  lines  owned  by  the  Independent 
Co,  connect  the  local  exchanges  of  the  Louisville 
Home  Tel,  Co,  in  Louisville,  Anchorage  and 
Pervee  Valley,  Ky.,  and  New  Albany  and  Sellers- 
burg,  Ind. ' 

Earnings— See  1st  5s  above. 
Market, 

Louisville — Lawrence  J,  Timmons  &  Co, 


LOUISVILLE  (KY,)  LIGHTING  CO.  Ist  5s, 
Due  April  1,  1953.— F. 

Dated  April  1,  1903.  Interest  payable  April  1 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $4,000,000. 

Outstanding — $3,121,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 
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Trustee— Fidelity;Tru3t  Co.,  Louisville. 

Guaranty — $2,165,000  of  these  bonds  are 
guaranteed  by  the  Louisville  Gas  Co. 

Control — Absorbed  in  1913  by  the  Louisville 
Gas  &  Electric  Co.  See  that  company's  1st  & 
Kef.  6s  above. 

Secured  by  a  first  mortgage  on  plants  and 
distribution  systems  supplying  electric  light  and 
Dower  to  Louisville,  Ky.,  and  suburbs.  Popu- 
lation served,  over  240,000.  Franchises  expire 
from  1926  to  1929.  i 

Underlies — $7,500,000  LouisvQle  Gas  &  Elec- 
tric Co.  1st  &  Bef.  6s  of  1913  under  which  mort- 
gage bonds  are  reserved  to  retire  this  issue  and 
$750,000  notes. 

Net  Earnings,  12/31/14 $1,047,465 

Original  Market — Offered  in  1904  by  Redmond 
&  Co.,  New  York,  and  Battles  &  Co.,  Fl^a- 
delphia. 

Market. 

Philadelphia — Samuel  K.  Phillips,  Hufus 
Waple^  &  Co.,  C.  D.  Barney  &  Co.,  Oscar  B. 
Dare. 

Boston — E.  H.  Rollins  &  Sons,  F.  W.  Mason  & 
Co.,  Hotchkin&  Co. 

New  York^Redmond  &  Co.,  John  W.  Chris- 
tiansen, F.  H.  SaWh  &  Co.,  Harris,  Forbes  &  Co., 
H.  M.  Byllesby  &  Co.,  J.  H.  Howell  &  Co., 
Miller  &  Co. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co.,  Jenkins, 
Whedbee  &  Foe,  Mercantile  Trust,&  Deposit  Co. 

Chicago— H.  M.  Byllesby  &  Co.  Harris  Trust 
&  Savings  Bank. 

LouIsville^J.  W.  &  D.  S.  Green. 


LOUISVILLE  RAILWAY  Cons.  6s.     Due  July  1, 
1930.— F. 
Dated  July'-l;'  1890.     Interest  payable  Jan. 
and  July  1,  at  J.  &  W.  Seligman  &  Co.,  New 
York,  and  Trustee's  office. 

Authorized  and  Outstanding — $6,000,000, 
Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 

Trustee — Fidelity  &  Columbia  Trust  Co., 
Louisville,  Ky. 

Organization  and  Control — Incorporated  in 
Kentucky  in  1867.  All  of  the  stock  is  owned  by 
the  Louisville  Traction  Co. 

Secured  by  a  first  mortgage  on  the  street  rail- 
way system  in  Louisville,  Ky.,  including  82  miles 
of  double-tracked  street  railway  within  the  city 
and  14  miles  of  railway  outside  the  city.  Popu- 
lation served,  260,000.  Franchises  are  for  99 
yeai^s  or  perpetual. 

.  Underlies — $6,000,000  2nd  4Hs  and  General 
Gs. 

Net  Earnings,  12/31/14 $1,281,126 

Interest  and  taxes .606,666 

Dividends .  545,650 

This  issue .<616,6e6 

Listed  on  the  New  York  Stock  Exchange.- 

Market. 
Louisville — Henning,  Chambers  &  Co.,  Law- 
rence J.  Timmons  &.Co.,  John  W.  &  D.  S.  Green, 
J.  J.  B.  Hilliard  &  Sons,  Almstedt  Bros.,  Malvin 
H.  Lewis  &  Co. 
New  York — Miller  &  Co.,  Kirkpatrick  &  Lewis. 


LOUISVILLE  RAILWAY  CO.  2nd  4^9.  Due 
March  1,  1940.- F. 

Dated  March  1,  1900.  Interest  payable  May 
and  Sept.  1,  at  Trustee's  office.    '       .  i 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  &  Columbia  Trust  Co., 
Louisville,  Ky. 

Organization  and  Control — See  Consol.  6s 
above. 

Secured  by  a  second  mortgage  on  property 
described  under  Consol.  Ss  above. 

Prior  Liens — $6,000,000  Cons.  6s. 

Underlies — $3,000,000  Gen.  Gs. 


Earnings,  12/31/14 $1,281,126 

Interest  and  taxes 606,666 

Dividends 545,650 

This  issue -.;....        416,666 

Listed  on  the  Louisville  Stock  Exchange. 
Original  Market — Offered  by  Almsted  Bros., 

Louisville,  Ky. 

Market. 
Louisville — Henning,  Chambers  &  Co.,  John 

W.  &  D.  S.  Green,  J.  J.  B.  Hilliard  &  Sons. 

LOUISVILLE  (KY.)  RAILWAY  CO.  Gen.  5s. 
Due  Feb.  1, 1950.— F. 

Dated  Feb.  1,-1910.  Interest  payable  Feb.  1 
and  Aug.  1,  at  'Trustee's  office. 

Authorized — $20,000,000. 

Outstanding — $4,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  . 

Trustee — Fidelity  &  Columbia  Trust  Co., 
Louisville,   Ky. 

Organization  and  Control — See  Consol.  6( 
above. 

Secured  by  a  third  mortgage  on  property 
described  under  Consol.  5s  above.  Further 
secured  by  a  first  Uen  on  the  entire  $3,746,000 
stock  of  the  Louisville  &  Interurban  R.  R.  Co. 
owning  and  operating  102  miles  of  interurban 
railway  in  the  vicinity  of  Louisville,  Ky.  This 
road  is  free  of  any  funded  debt.  Dividends  have 
been  paid  on  the  stock  for  many  years,  in  1912  the 
rate  was  about  5%%. 

Prior  Liens — $8,000,000  Louisville  Ry.  Co. 
Cons.  Gs  of  1930  and  2nd  4Hs  of  1940. 

Net  Earnings,  12/31/14 $1,281,126 

Interest 606,666 

Listed  on  the  Louisville  Stock  Exchange.   - 
Market. 

Louisville — Lawrence  J.  Timmons  &  Co., 
J.  W.  &  D.  S.  Green,  Henning,  Chambers  &  Co., 
United  States  Mortgage  &  Trust  Co.,  Almstedt 
Bros.,  Marvin  H.  Lewis  &  Co. 

LOWELL.  LAWRENCE  &  HAVERHILL 
STREET  RAILWAY  CO.  1st  Ss.  Due 
June  1,  1923.— N. 

Dated  June  1,  1903.  Interest  payable  June 
and  Dec.  1,  at  American  Trust  Co.,  Boston. 

Authorized^$l,900,000. 

Outstanding — $739,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^American  Trust  Co.,,  Boston. 

Redeemable  for  the  sinking  fund  at  105  and 
interest. 

Control — Absorbed  by  Bay  State  Street.  Ry. 
Co.,  which  is  controlled  by  Massachusetts  Elec- 
tric Cos. 

Secured  by  a  first  mortgage  on  about  66  miles 
of  street  railway. 

Underlies — $12,400,000  Bost.  &  Nor.  4s  and 
Bay  State  St.  Ry.  Co.  and  Massachusetts  Elec- 
tric Co.'s  Notes. 

Net  Earnings,  Bay  State  St.  Ry. 

Co.,  6/30/14 $3,331,280 

Interest 2,006,984 

Legal   for  Bait. 

Market. 

New  York— J,  H.  Becker  &  Co.,  Estabrook  & 
Co. 

Boston — Perry,  Coffin  &  Burr,  R.  L.  Day  & 
Co. 


LUZERNE  COUNTY  GAS  &  ELECTRIC  CO. 
1st  Ref.  &  Improvement  5s.  Due  Oct.  1, 
1948.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  October  1, 1908.  Interest  payable  April 
and  Oct.  1,  at  Philadelphia. 

Authorized — $3,500,000. 

Outstanding — $1,953,000. 

Denomination — Coupon,  $100,  $200,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee — Girard  Trust  Co.,  Phdadelphia. 


4G9 


Redeemable  at  106  and  interest  Oct.  1,  1913, 
or  any  interest  date  thereafter,  upon  60  days' 
notice. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1908.  The  company  is  con- 
trolled by  the  American  Gas  Co.  through  owner- 
ship of  its  entire  capital  stock. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electric  light  in  the  boroughs  of 
Wyoming,  West  Wyoming,  Forty  Fort,  Swoyers- 
ville,  Luzerne,  Dorranceton,  Kingston,  Court- 
dale,  Edwardsville,  Larkesville,  East  Plymouth, 
Plymouth,  Nanticoke,  Sugar  Notch,  and  Warrior 
Run;  and  the  townships  of  Wyoming,  Kingston, 
Plymouth  and  Hanover;  electricity  in  the  bor- 
oughs of  Dallas  and  Shickshinney;  and  a  second 
mortgage  on  plant  supplying  gas  in  Hazleton,  Pa., 
and  vicinity.  Population  served,  160,000. 
Franchises  are  perpetual. 

Prior  Liens — $23,000  Hazleton  Gas  Light  Co., 
due  1932,  for  the  retirement  of  which,  bonds  of 
this  issue  have  been  reserved.  '  ~ 

Net  Earnings,  12/31/13 $144,799 

Interest 97,763 

Original  Market — Offered  in  Jan.,  1911,  by 
Baker,  Ayling  &  Co.,  at  97H  and  interest.  Also 
offered  in  Feb.,  1912;  by  Baker,  Ayling  &  Co;, 
Boston  and  Philadelphia,  and  Cassatt  &  Co.,  of 
Philadelphia,  at  99  and  interest. 
Market. 

Philadelphia — Woelpper  &  Co.,  Samuel  K. 
Phillips,  Barclay,  Moore  &  Co.,  Cassatt  &  Co., 
Robt.  D.  Ghriskey  &  Co.,  John  H.  McQuillen  & 
Co.,  Edw.  V.  Kane  &  Co.,  Baker,  Ayling  &  Co., 
Bioren  &  Co.,  Oscar  R.  i>are,^  Reed  &  Huntoon. 

Boston — Baker,  Ayling  &  Co. 

New  York — Bigfelow  &  Co.,  John  D.  Curtis  & 
Co.,  Gude,  Winmill  &  Co. 

LYALL    (P.)    &  SONS    CONSTRUCTION    CO. 
LTD.  let  6s.     Due  Feb.  1, 1932.— N. 

Dated  Feb.  1,  1912.    Interest  payable  Feb.  1 
and  Aug.  1,  at  Trustee's  office. 
■    Authorized— $1,260,000.   • 

Outstanding— $1,212,600. 

Retired  by  Sinking  Fund — $37,600. 

Denomination — Coupon,  $100,  $500  and 
$1,000.    Registerable  as  to  principal. 

Trustee — Quebec  Savings  Bank  &  Trust  Co., 
Montreal. 

Redeemable  at  106  and  interest  on  and  after 
Feb.  1,  1914. 

Sinking  Fund — Annually  3%  of  total  issue  on 
and  after  Feb.  1,  1914,  plus  interest  on  bonds 
redeemed,  for  purchase  or  redemption  of  the 
bonds  of  this  issue  at  not  exceeding  106  and 
interest. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company,  consisting  of  real  estate  shops, 
and  equipment  for  the  contracting  business  in 
Montreal,  Regina,  Ottawa,  Mbose  Jaw,  Calgary. 
Winnipeg  and  other  cities  in  Canada. 

Net  Earnings,  3/31/14 $230,405 

Interest  and  Sinking  Pund 112,600 

Listed  on  the  Montreal  Stock  Exchange. 

Original  Market — $1,250,000  offered  in  Majch 
1912,  at  96  and  interest,  with  bonus  of  26%  in 
common  stock,  by  the  Molson's  Bank,  Quebec 
Savings  Baiik  &  Trust  Co.,  and  Greenshields 
&  Co.,  Montreal. 

Market. 

Montreal — Greenshields  &  Co. 


gas    to     Lynchburg,    Va.     Population    served, 

35,000. 

Underlies — $1,134,000  Lynchburg  Trac.  &  Lt. 

1st  5s  and  Cons.  6s. 

Net  Income,  6/30/13 $211,419 

Interest,  Taxes,  etc. 141,266 

This  issue 67,192 

Surplus  after  interest,  6/30/14 . .  80,734 

LYNCHBURG  (VA.)  TRACTION  ALIGHT  CO. 
Ist  5b.     Due  May  1,  1931.— F. 

Dated  May  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  Rear  Estate  Trust  Co.,  Phila- 
delphia. 

Authorized — $1,000,000. 

Outstanding — $809,000. 

Retired  by  Sinking  Fund — $80,000. 

Deriomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trusteer-Real  Estate  Trust  Co.,  Philadelphia. 

Redeemable  at  any  time. 

Sinking  Fund— 1%  per  annum  1906  to  1916 
and  1M%  thereafter. 

Organization  and  Control — Incorporated  in 
Virginia  in  1901  and  owns  and  operates  the  street 
railways,  and  supplies  gas  and  electricity  in 
Lynchburg,'  Va.  AH  of  the  stock  i&  owned  by 
the  American  Rys.  Co. 

Secured  by  a  first  mortgage  on  20  miles  of 
street  railway^  comprising  the  entire  system  in 
Lynchburg,  Va.,  and  also^  on  .plant  supplying 
electricity  to  that  city.  Second  mortgage  on 
plant  supplying  gas  to  Lynchburg.  Company 
owns  all  of  the  stock  of  company  operating 
hydro-electric  plant.  Population  served,  36,000. 
Electric  franchise  .  is  perpetual, .  ^street  railway 
franchise  expires  in  1942.  "    '  '-, 

Prior  Liens — $111,000  Lynchburg; Gas  Ss. 

Underlies — $325,000  Consol.  >  Ss,. 

Net  Earnings,  6/30/13. .V  $211,419 

Interest,  Taxes,  etc. ........  i^,'.  i     141,266 

This  issue .;      125,266 

Surplus  after  interest,  6/30/14  . .         80,734 
Market. 

Philadelphia — Sam.  K.  Phillips,  Oscar  R.  Dare, 
Baker,  Ayling  &  Co.,  J.  Paul  Lloyd,  Bioren  & 
Co.,  Borden  &  Knoblauch,  Perry  B.  Strassburger. 

Boston — Baker,  Ayling  &  Go. 

New  York — Leonard  Snider  &  Co.,  Kirkpatrick 
&  Lewis. 


LYNCHBURG    (VA.)    GAS    CO.    Ist   6s.     Due 
March  1,  1930.— F. 

Dated  1900.  Interest  payable  March  and  Sept. 
1,  at  Real  Estate  Trust  Co.,  Philadelphia. 

Authorized— $260,000. 

Outstanding — $111,000. 

Trustee — Real  Estate  Trust  Co.,  Philadelphia. 

Control — ^Absorbed  by  Lynchburg  Trac.  & 
Lt.  Co.  which  is  controlled  through  stock  owner- 
ship by  the  American  Ry.  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 


LYNCHBURG  (VA.)  TRACTION  &  LIGHT  CO. 
Consolidated  5s:     Due  June  1,  1931. 

Dated  May  29,  1911.  Interest  payable  June 
and  Dec.  1,  at  Real  Estate  Title  Insurance  & 
Trust  Co.,  Philadelphia. 

Authorized — $1,750,000. 

Outstanding — $326,000  ($122,000  held  in  Fire 
Insurance  Fund  Investment  account). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Real  Estate  Title  Insurance  &  Trust 
Co.,  Philadelphia. 

Secured  by  a  mortgage  on  property  described 
under  1st  6s  above 

Prior  Liens — $910,000  5s. 

Net  Earnings,  6/30/13 $211,419 

Interest,  Taxes,  etc 141,266 

Surplus  after  interest,  6/30/14  . .         80,734 


LYNCHBURG  (VA.)  WATER  POWER  CO.  1st 
6s.     Due  July  1,  1932.— N. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Real  Estate  Trust  Co.,  Phila- 
delphia. 

Authorlzed^$600,000. 

Outstanding — $461,000. 

Retired  by  Sinking  Fun'd— $39,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  •       ' 

Trustee — Real  Estate  Trust  Co.,  Philadelphia. 

Sinking  Fund — 1%  of  bonds  outstanding  per 
annum  from  1907  to  1916,  1H%  thereafter. 


Guaranteed  principal  and  interest  by  Lynch- 
burg. Trac.  &  Lt.  Co. 

Control — All  of  the  stock  is  owned  by  Lynch- 
burg Trac.  &  Lt.  Co.  which  is  controlled  through 
stock  ownership  by  the  American  Rys.  Co. 

Secured  by  a  first  mortgage  on  hydro-electric 

Elant  on  James  Hiver,  with  capacity  ot  3,500 
.    p.      This    plant   supplies   electricity   for   all 
purposes  to  Lynchburg,  Va. 

Net  Earnings,   L.    T.  &  L.    Co. 

6/30/ia $211,419 

Interest 141,266 

Surplus  after  interest,  6/30/14  . .         80,734 

Market. 
Philadelphia — Bioren  &  Co.,  S.  K.  Phillips. 

LYNN  &  BOSTON  RAILROAD  CO.  Ist  Ss. 
Due  1924.— N.  , 

Dated/  December  1,  1894.  Interest  payable 
June  1  and  Dec.  1,  at  Trustee's  office. 

Authorized-^6,379,000. 

Outstanding — $3,723,000. 

Cancelled — $525,000. 

Denoihinatlan — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Organization  and  Control^Incorporated  in 
Massachusettsin  1859.  Name  changed  in  1901  to 
Boston  &  Northern  Street  Ry.  Co.,  and  in  1911  to 
the  Bay  State  Street.  Ry.  Co.  This  latter  com- 
pany is  controlled  by  the  Massachusetts  Electric 
Co.  by  ownership  of  the  entire  common  stock. 

Secured  by  a  first  mortgage  on  164  miles  of 


street  and  interurban  railway  and  by  a  mortgage 
on  263  miles  of  railway  located  between  Boston 
and  Lowell,  Lawrence,  Haverhill  and  Newbury- 
port,  Mass. 

Prior  Liens^896,000  bonds  of  absorbed 
companies. 

Underlies — $12,400,000  Boston  &  Northern 
R.  R.  Co.  Ref.  4s  of  1954  and  Bay  State  St.  Ry. 
Co.  and  Massachusetts  Electric  Co's.  notes. 

Net  Earnings,  Bay  State  St.  Ry. 

Co.,  6/30/14., $3,331,280 

Interest ,.....: 2,006,984 

Legal  for  Bait,  and  Me. 
Market. 

Boston — Geo.  A.  Ferhald  &  Co.,  Walter  S. 
Place,  Estabrook  &  Co.,  Perry,  Coffin  &  Burr, 
L.  Sherman  Adams. 

New  York — Fred.  H.  Hatch  &  Co.,  Coffin  & 
Co.,  Blodget  &  Co. 

LYNN     &     BOSTON     RAILROAD     CO.     6% 
Notes.     Due  April  1,  1917.— N. 

Dated  April  1,  1897.  Interest  payable  April 
and  Oct.  1,  at  Old  Colony  Trust  Co.,  Boston, 

Authorized— $1,200,000. 

Outstanding — $405,000. 

Denomination — Coupon,  $1,000. 

Control — For  further  details  see  L.  &  B.  Ist  69 
above. 

Market. 

Boston — Merrill,  Oldham  &  Co.,  Perry,  Coffin 
&  Burr,  Edgerly  &  Crocker, 

New  York— Blodget  &  Co.,  Curtis  &  Sanger. 
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McALESTER  (OKLA.)  GAS  &  COKE  CO.  1st 
6s.  Due  March  1,  1937,  or,  if  franchise  is 
not  extended  to  at  least  June  15,  1938,  on 
March  1,  1926.— F. 

Dated  March  1, 1913.  Interest  payable  March 
1  and  Sept.  1,  at  P.  W.  Brooks  &  Co.,  New  York. 

Authorized — $750,000. 

Outstanding — $112,500. 

Denomination — Coupon,  $100,$50p  and  $1,000. 
Registerable  as  to  principal  only.- 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  in  part  at 
105  and  interest  and  as  a  whole  at  103  and 
interest. 

Organization — Incorporated  in  Oklahoma  in 
1912. 

Sinking  Fund — Amount  equal  to  1  %  of  out- 
standing bonds  annually  from  Sept.  1,  1915,  to 
Sept.  1,  1919,  and  1J^%  annually  thereafter,  to 
be'  applied  to  retirement  of  bonds. 

.Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  in  McAlester,  Okla.,  and  vicinity.  The 
company  has  a  coal  gas  manufacturing  plant, 
although  most  cities  in  Oklahoma  are  'supplied 
by  natural  gas.  Population  served  (1910), 
13,000.  Franchise,  which  is  for  territory  in- 
cluded in  old  city  limits  (formerly  South  McAles- 
ter) runs  to  1927.  If  the  company  has  not,  prior 
to  March  !>,  1925,  secured  an  extension  of  its 
franchise  to  at  least  .Tune  15,  1938,  this  issue  of 
bonds  will  become  due  on  March  1,  1926. 

Net  Earnings,  12/31/13 ".    $11,603 

Interest 5,400 

Original  Market — Offered  in  Dec,  1913,  by 
P.  W.  Brooks  &  Co.,  New  York,  Philadelphia, 
etc. 
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McGregor  &  McINTYRE  Ltd.,  Ist  6s.    Due 
April  1,  1927. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Traders  Bank,  Toronto  and 
Montreal. 

Authorized — $250,000. 

Outstanding — $237,000. 

Retired  by  Sinking  Fund — $13,000. 

Denomination — Coupon,  $100,  $600  and  $1,000. 
~  Registerable  as  to  principal. 

Trustee — National  Trust  Co.,  Toronto. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date,  or  for  sinking  fund  on  and 
after  April  1,  1914. 

Sinking  Fund — Beginning  April  1, 1914,  annual 
payments  sufficient  to  redeem  entire  issue  by 
maturity  on  the  basis  of  purchasing  or  redeeming 
a  fixed  amount  each  year  at  not  over  105  and 
interest. 

Organization — Organized  in  1898  and  is  en- 
gaged in  the  manufacture  of  structural  steel. 

Secured  by  a  first  mortgage  on  all  the  proper- 
ties of  the  company  both  real  and  personal  and 
including  plant  in  Toronto,  Canada,  and  other 
real  estate  valued  at  over  $400,000. 

Net  Earnings,  1/31/14 $100,725 

Interest 14,038 

Original  Market — Offered  in  1912  by  N.  B. 
Stark  &  Co.,  Montreal  and  New  York  and 
Murray,  Mather  &  Co.,  Toronto,  at  par  and 
interest. 


McEEESPORT     &    BELLE    VERNON    BAIL- 
ROAD  CO.  1st  6s.     Duo  July  1,  1918.— F. 

See  Map  83. 

Tax  exempt  in  Pennsylvania. 

Dated  July  2, 1888.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Fidelity  Title  &  Trust  Co.,  Pitta- 
burgh. 

Control — Absorbed  by  the  Pittsburgh,  McKees- 
port  &  Youghiogheny  R.  R.  Co.  Leased  for  999 
years  to  the  Pittsburgh  &  Lake  Erie  R.  R.  Co.,  at 


a  rental  equivalent  to  taxes,  interest  and  6% 
on  the  stock. 

Assumed  by  the  Pittsburgh,  McKeesport  & 
Youghiogheny  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (9)  28  miles  of 
road  from  Reynoldt'on  to  Belle  Vernon,  Pa. 
These  bonds  are  outstanding  at  the  rate  of  $21,000 
per  mile. 

Legal  for  Me.^  Mich.,  Minn.,  N.  J.  and  Wis. 

Listed  on  the  New  York  and  Pittsburgh  Stock 
Exchanges. 

Market. 

New  York — J.  H.  Becker  &  Co.,  H.  P.  Taylor 
&  Co. 

Philadelphia- E.  W.  Clark  &  Co.,  Henry  & 
West,  Barclay,  Moore  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co: 

Buffalo — H.  P.  Taylor  &  Co. 

MACON,  DUBLIN  &  SAVANNAH  RAILROAD 
CO.  1st  Ss.    Due  Jan.  1,  1947.— F. 

See  Map  115. 

Dated  Jan.  3,  1907.  Interest,  payable  Jan. 
and  July  1,  at  New  York  Trust  Co.,  New  York. 

Authorized— $1,840,000. 

Outstanding — $1,505,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — The  New  York  Trust  -Co.,  and 
Willard  V.  King. 

Guaranteed  principal  and  interest  by  the  Sea- 
board Air  Cine  Ry.  Co.  by  endorsement.-- ' 

Organization  and  Control — Incorporated  in 
Georgia  in  1885.  $940,000  of  the  $2,000,000 
capital  stock  is  owned  by  the  Seaboard  Air  Line 

Ry. 

Secured  by  a  first  mortgage  on  (6)  93  miles  of 
road  from  Macon  to  Vidalia,  Ga.  This  road 
affords  the  Seaboard  Air  Line  its  only  entrance 
into  Macon,  Ga.  These  bonds  are  outstanding 
at  the  rate  of  $16,200  per  mile. 

Refunding — Seaboard  Air  Line  Ry.  Co.  Ref.  48 
may  be  issued  to  retire  this  issue. 

Net  Earnings,  6/30/14 $75,613 

Interest 80,922 

Listed  on  the  Baltimore  Stock  Exchange. 

Original  Market — First  offered  in  March, 
1907,  by  S.  D.  Loring  &  Son,  Boston,  J.  C.  Dann 
&  Co.,  Buffalo,  Stein  Bros,  and  Townsend  Scott 
&  Son,  Baltimore,  at  par  and  interest.  Offered 
in  1910  by  Poe  &  Davies,  Baltimore. 
Market. 

New  York — McGeorge  &  Vanderhoef,  Miller 
&  Co.,  Guaranty  Trust  Co.,  Wm.  A.  C.  Ewen, 
F.  J.  Lismau  &  Co.,  Bigelow  &  Co.,  Berdell  Bros., 
W.  C.  Langley  &  Co.,  L.  M.  Prince  &  Co.,  J.  H. 
Hatch  &  Co.,  E.  C.  Randolph,  Eyer  &  Co.,  J.  S. 
Bache  &  Co. 

Baltimore — Sutton  &  Co.,  Foe  &  Davies, 
Jenkins,  Whedbee  &  Poe,  Hambleton  &  Co.,  J. 
S.  Wilson,  Jr.,  &  Co.,  Smith,  Lockhardt  &  Co., 
Strother,  Brogden  &  Co. 

Hartford — Roy  P.  Crary. 


MACON  RAILWAY   &  LIGHT  CO.  Ist  Cons. 
Ss.    Due  Jan.  1,  1953. — F. 

Dated  January  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $959,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Organization  and  Control — Incorporated  in 
Georgia  in  1902  as  a  consolidation  of  the  street 
railway  and  electric  lighting  properties  in  Macon, 
Ga.  The  entire  $900,000  common  stock  is  owned 
by  the  Georgia  Light,  Power  &  Rys  Co.  and  are 
deposited  under  its  1st  5a  of  1941. 

Secured  by  a  first  mortgage  subject  to  $42,600 
prior  liens,  on  37  miles  of  street  railway  track  and 


electric  lighting,  system  Berving  Macon;  Ga.  and 
vicinity.  Population  served  over  60,000. 
Franchise  for  50  years  was  granted  in  1902,  under 
which  the  company  ia  required  to  pay  to  the  city 
1%  of  gross  receipts  from  Jan.  1,  1914  to  Dec. 
31,   1923  and  thereafter  2%.     The  company's 

Eroperty  includes  a  steam  power  plant  of  5,000 
.p. 

Prior  Liens — $42,500  Macon  Electric  Light 
&  Ry.  1st  6s  of  1929,  provision  is  made  in  this 
mortgage  for  the  retirement  of  these  ibonds. 

Net  Earnings,  12/31/13. $95,150* 

Interest 77,382 

♦Compares  with  $214,460  in  1912. 

Listed  on  the  Baltimore  Stock  Exchange. 

Original  Market — Offered  in  1903,  by  J.  Wm. 

Middendorf  &  Co.,  Baltimore,  John  L.  Williams 

&    Sons,    Richmond,    Va.,    and    the    Savannah 

Trust  Co.,  Savannah,.  Qa.,  at  97  H  and  interest. 

Market. 

Balttmore-^-Sutton  &  Co.,  Baker,.  Watts  & 
Co.,  Alexander  Brown  &  Sons,  J.  Harmanus 
Fisher  &  Son,  Jenkins,  Whedbee  &  Foe,  Strother, 
Brogden  &  Co.,  Smith,  Lockhardt  &  Co.,  Town- 
send  Scott  &  Son,  Middendorf,  Williams  &  Co. 

Atlanta — J,  H.  Hilsman  &  Co. 

New  York — Stephen  L.  Snowden. 

MADISON    (WIS.)    &^  INTERURBAN    TRAC- 
TION CO.  1st  S.  F.  58.    Due  May  1,  1931. 

— F. 

Dated  May  1,  1906.  Interest  payable  May 
1  and  Nov.  1,  at  Citizens'  Savings  &  Trust  Co., 
Cleveland. 

Authorized — $1,200,000. 

Outstanding — $640,000    (Closed  mortgage). 

Retired  by  .jS.  F.— $46,000. 

Denomination-^Coiipon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Citizens'  Savings  -&  Trust  Co., 
Cleveland. 

Redeemable  at  102  and  interest  on  60  days' 
notice. 

Sinking  Fund— $10,000  Aug.  20,  1912;  $15,000 
Aug.  20,  1913,  and  $20,000  annually  each  Aug. 
20,  thereafter. 

Organization  and  Control — ^Incorporated  in 
Wisconsin  in  1905  and  acquired  by  puriihase 
the  street  railway  properties  in  Madison,  Wis. 
In  1907  name  changed  to  the  Southern  Wiscbhsin 
Ry.  Co. 

Secured  by  a  first  mortgage  on  14  miles  of 
street  railway  track  in  and  around  Madison,  Wis. 
Population  served  over  35,000.  Franchises  ex- 
pire in  1932,  1938  and  1944  and  are  practically 
exclusive. 

Underlies— $545,000  Southern  Wis.  By.  Co. 
Gen.  5s  of  1932  under  which  mortgage  provision 
ia  made  for  the  retirement  of  this  issue. 

♦Net  Earnings,  12/31/12 $80,918 

Interest  on  bonds ;     59,076 

■  This  issue 34,076 

*After  taxes  and  $10,301  charged  to  deprecia- 
tion. 

Original  Market — Offered  in  1911,  at  95  and 
interest  by  Pingree,  McEinney  &  Co.,  Boston. 
Market.- 

Milwaukee — Edgar,  Ricker  &  Co. 

Boston — Kimball,  McKinney  &  Co. 

Wheeling — Geo.  W.  Baron. 

Cleveland — Otis  &  Co. 

MADISON  (WIS.)  GAS  &  ELECTRIC  1st  6a. 
Due  April  1,  1926.— F. 

Dated  April  1,  1896.  Interest  payable  April 
1  and  Oct.  1,  at  Emerson,  McMillin  &  Co.,  New 
York. 

Authorized  and  Outstanding— $400,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

TruBtee^Central  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
^Wisconsin.  Controlled  through  stock  owner- 
ship by  the  American  Light  &  Traction  Co. 
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Secured  by  a  first  mortgage  on  plants  supiily- 
Ing  gas  and  electricity  in  Madison,  the  capital 
of  Wisconsin.  Population  served,  27,500.  Fran- 
chises are  perpetual,  and  gas  franchise  exclusive. 

Underlies— $327,000  1st  Bef.  6s,  1940. 
Market. 
New  York.— L.   F.  Hepburn,  J.  W  Christiansen, 
Lamarche  &  Coady. 


Duo 


MADISON  RIVER  POWER  CO.  lat  Sa. 

Feb.  1,  1935.— F. 

Dated  February  1,  190!>.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 

Authorized— $5,000,000. 

Outstanding — $2,312,000  (Closed  mortgage.) 

Retired  by  S.  F.— $233,000. 

Denomination — Coupon,  $1,000.  Registerabla 
as  to  principal. 

Trustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date,  on  three  .months'  notice. 

Sinking  Fund  annually:  1910  to  1914  inclu- 
sive, 1J^%  of  bonds  outstanding  Jan.  30,  1910; 
1916  to  1919  inclusive,  1 M  %  of  bonds  outstand- 
ing Jan.  30,  1915;  1920  to  1924  inclusive  2%  of 
bonds  outstanding  Jan.  30,  1920;  1925  to  1929 
inclusive,  Z}4%  ot  bonds  outstanding  Jan.  30, 
1925;  1930  to  1934  inclusive,  2H%  of  bonds 
outstanding  Jan.  30,  1930  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  106  and 
interest.  It  is  estimated  this  fund  will  retire 
60  %  of  the  bonds  by  maturity. 

Assumed  by  the  Montana  Power  Co. 

Guaranteed  principal  and  interest  by  Butte 
Electric  &  Power  Co.  by  endorsement. 

Control — Absorbed  in  1912  with  the  Butte 
Electric  &  Power  Co.  and  other  companies  by 
the  Montana  Power  Co. 

Secured  by  a  first  mortgage  on  two  hydro- 
electric plants  on  the  Madison  Biver  60  miles 
southeast  of  Butte,  Mon.  with  a  combined 
capacity  of  16,000  h.  p.;  valuable  water  ^ower 
rights  and  282  miles  of  steel  tower  transmission 
lines  built  largely  on  private  right  of  way  to 
Butte,  and  surrounding  towns. 

Underlies — $16,000,000  Montana  Power  Co. 
1st  &  Bef.  5s,  dated  July  1,  1913  and  due  July 
1,  1943  under  which  mortgage  provision  ia  made 
to  retire  this  issue. 

Net  Earnings,    (M.     P.     Co.), 

12/31/14 $2,597,280 

Interest 949,577 

Listed  in  Amsterdam. 

Original  Market — ;First  offered  by  the  Western 
Trust  &  Savings  Bank,  Chicago,  and  Van  Oss  & 
Co,  Hague,  Holland,  at  96  and  interest;  offered 
in  1909  by  Lee,  Higginson  &  Co.,  and  Parkinson 
&  Burr,  of  Boston  at  99  H  and  interest. 
Market. 

Chicago — Lee,  Higginson  &  Co.,  WoUenberger 
&  Co. 

New  York — Wolff  &  Stanley,  Fred  H.  Hatch 
&  Co.,  A.  E.  Fitkin  &  Co.,  A.  D.  Converse,  l!.ee, 
Higginson  &  Co.,  Berdell  Bros.,  John  D.  Curtis 
&  Co.',  Ernest  Smith,  Gude,  Winmill  &  Co. 

Boston — Hayden,  Stone  &  Co.,  F.  W.  Mason 
&  Co.,  Parkinson  &  Burr,  L.  Sherman  Adams, 
Lee,  Higginson  &  Co. 

Philadelphia — Henry  &  West. 


Due 


MAGNOLIA  PETROLEUM   CO.   1st  Gs. 
July  1,  1937.— P. 

Dated  July  1,  1912.  Interest  payable  Jan.  1 
and  July  1,  at  New  York. 

Authorized — $10,000,000. 

Outstanding— $7,500,000  (As  of  Dec.  1,  1914, 
the  Bockefeller  Foundation  held  .$3,200,000  of 
these  bonds.)  i 

Deposited  as  Collateral  for  Notes— $2,500,000. 

Denomination — Coupon,  $1,000^:  Registerable 
as  to  principal. 

Organization,  Security  and  Earnings — See  6% 
notes  of  1916  below. 


Ori£inal  Market— ^500,000  offered  in  January, 
1915,  by  Emanuel  Parker  &  Go.,  New  York. 
Market. 

New  York — Emanuel  Parker  &  Co.,  Peters  & 
Salisbury. 


MAGNOLIA  PETROLEUM   CO.  6%  NOTES. 
Due  Jan.  1,  1916. 

Dated  Jan.  1,  1914.  Interest  payable  Jan. 
l^^nd  July  1. 

Authorized— $2,000,000. 

Outstanding — $^1,200,000. 

Retired — $800,000. 

Denomination — Coupon,  $1,000. 

Trustee — Columbia  Trust  Co.,.  New  York. 

Redeemable  on  July  1,  1915,  at  104  and  in- 
terest and- Dec.  15,  1915,  at  106  and  interest. 

Sinking  Fund — Payments  are  to  be  made 
sufficient  to  retire  by  lot,  at  above  prices;  $660,- 
000  on  July  1,  1915,  and  $650,000  on  Dec.  15, 
1915. 

Organization — Incorporated  in  Texas  in  1911 
as  a  consolidation  of  several  companies. 

Secured  by  a  first  lien  on  $2,500,000  of  the 
$•10,000,000  1st  mtge.  bonds  outstanding.  These 
bonds  are  secured  by  a  first  mortgage  on  two 
refineries,  one  at  Beaumont  and  the  other  at 
Corsicana,  Tex.,  with  a  combined  daily  capacity 
of  15,000  bbls.,  1,060  miles  of  pipe  line,  includ- 
ing lines  from  Beaumont  via  Corsicana  to  oil 
fields  in  Wichita  County,  Texas,  and  numerous 
other  lines,  and  576  tank  cars.  Company  has 
some  240  distributing  stations  in  Texas  and 
Oklahoma,  and  ships  large  quantities  of  oil  from 
SaHne,  Texas,  to  which  port  the  company  has 
several  pipe  lines  from  Beaumont. 

Net  Earnings  after  Interest, 

12/31/14 $1,620,863 

Original  Market — Offered  in  Jan.,  1914,  by 
White,  Weld  &  Co.,  at  99  )4  and  interest. 


MAHONING     &    SHENANGO    RAILWAY    A 
LIGHT  GO.  1st  Cons.  Ref.  5s.    Due  Jan.  1, 

1916.— P. 

Tax  exempt  in  Pennsylvania. 

Dated  November  1,  1905.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding— $4,844,000: 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^— New  York  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization  and  Control — ^Incorporated  in 
Pennsylvania  1905,  and  owns  all  the  properties 
of  the  Pennsylvania  &  Mahoning  Valley  Ry.  Co. 
and  the  entire  capital  stocks  of  the  Youngstown 
Park  &  Falls  St.  Ry.  Co.  and  the  Wheatland 
Street  Ry.  Co.  and  the  Youngstown-Sharon  Ry. 
&  Light  Co.  Controlled  by  the  Republic  Railway 
&  Light  Co.  through  ownership  of  practically  its 
entire  capital  stock,  $10,j9'2,600,  which  is  de- 
pbsited  as  part  security  under  its  5%  notes  of 
1916. 

SecDred  by  deposit  of  the  stocks  and  bonds 
of  subsidiary  con>panies  owning. about  156  miles 
of  street  and  interurban  railway  track  in  and 
between  Youngstown,  Warren,  'Niles,  Lowells- 
ville,  Leavittsburg,  Girard,  Struthers  and  Hub- 
bard, Ohio,  and  New  Castle,  Sharon,  Farrell, 
Wheatland,  West  Middlesex,  Edenburg  and 
Sfaarpsville,  Pa.;  also  electric  lighting  properties 
in  Youngstown,  New  Castle,  Sharon  and  Sharps- 
ville.  The  securities  deposited  are  as  follows: 
$2,340,000  of  $2,600,000  capital  stock  of  the 
Youngstown-Sharon  Ry.  &  Light  Co.;  $125,000 
(entire)  stock  of  the  Mahoning  Valley  South- 
eastern Ry.  Co.;  99%  of  $1,000  capital  stock  of 
the  Penn.  &  Mah.  Val.  Ry.  Co.;  $200,000  (entire) 
capital  stock  of  the  Youngstown  Park  &  Falls 
St.  Ry.  Co.  and  $160,000  (entire)  capital  stock 
of  the  Wheatland  St.  Ry.  Co.  and  the  following 
bonds:      $60,000    1st    5s    and    $500,000    (entire 


issue)  2nd  Income  66  of  the  Y.-S;  Ry.  &  Lt.  Co., 
and  $150,000  Sharon  &  New  Castle  Rys.  1st  Ss. 
These  bonds  are  also  secured  by  a  second  lien  on 
the  securities  deposited  under  the  Penn.  &  Mah. 
Val.  Ry.  Co.  1st  Ref.  5s. 

Prior  Liens — $5,170,000  bonds  of  absorbed 
companies. 

Net  Earnings  (M.  &  S.),  12/31/13  $1,153,706 

Interest,  etc 536,234 

Surplus  after  interest,  12/31/14.        534,373 

Original  Market — Offered  in  1909,  by  Lee, 
Higginson  &  Co.,  Boston,  and  Blair  &  Co.,  New 
York,  at  97  and  interest.  Offered  Jan.,  1914,  by 
Lee,  Higginson  &Co.  at  983^  and  interest. 

Market.  '.  ■.     ; 

Philadelphia — H.  F.  Bachman<  &  Co;^  Wurts, 
Dulles  &  Co.,  Borden  &  Knoblauch.  Samuel  K. 
Phillips,  O.  Clothier  Jones  &  Co.,  E.  R.  Barnard, 
Chandler  &  Co.,  Frazier  &  Co.,  Geo.  S.  Foxl& 
Sons,  e.  D.  Barney  &  Co.,  Mellor  &  Petry,  Oscar 
R.  Dare,  Elkins,  Morris  &  Co;,  Reed  &  Hiintoon, 
Harper  &  Turner,  Wistar  &  Stokes,  Graham  & 
Co.,  Newhall,  Churchman  &  Co. 

New  York— Bigelow  &  Co.,  Coffin  &  Co., 
Penington,  Colket  &  Cd.,iH.  P.  Taylor  &  Co., 
P.  H.  Hatch  &  Co.,  John  D.  Curtis  &  Co., 
McGeorge  &  Vanderhdef,  Geo.  H.  Burr  &  Co., 
Gude,  Winmill  &  Co.         - 

Boston — Lee,'  Higginson  &  Co.,  L.  Sherman 
Adams. 

Chicago — National  City  Bank,  Allerton,  Green 
&  King.'  >-  . 

Baltimore — Hambleton  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Go. 


MAHONING   COAL   RAILROAD   CO.    Isl  5s. 

Due  July  1,  1934.— N. 

See  Map  83. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1884.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding^$l,500,000. 

Denominations-Coupon,  $1,000. 

Trustee — tjnion  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  Lake 
Shore  &  Michigan  Southern  Ry.  Co.  by  endorse- 
ment. 

Organization  and  Control — ^Incorporated  in 
Pennsylvania  and  Ohio  in  1871.  The  Lake  Shore 
&  Michigan  Southern  Ry.  Co.  owns  $399,500  out 
of  a  total  issue  of  $661,360  pref.  stock  and  $865,- 
900  out  of  a  total  issue  of  $1,600,000  common 
stock  of  the  Mahoning  Coal  R.  R.  Co.  and  also 
leases  the  property  in  perpetuity;  rental,  40% 
of  gross  earnings. 

Secured  by  a  first  mortgage  on  (8)  68  miles 
of  road  from  Andover  to  Youngstown,  Ohio, 
Mann  to  Brookfield,  Pa.,  and  branch  to  Sharon, 
Fa>  This  line  forms  part  of  the  through  line 
between  Pittsburgh  and  Ashtabula,  Ohio,  which 
is  the  only  line  owned  by  the  New  York  Central 
System  between  Pittsburgh  and  Lake  Erie. 
These  bonc^  are  outstanding  at  the  rate  of 
$22,000  per  mile. 

Net  Earnings,  12/31/12 $1,140,767 

Interest 75,000 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mo., 
Mich.,  Minn.,  N.  H..  N.  J..  R.  L,  and  Wis. 

Listed  on  the  New  York  Stock  Exchange^ 
Market. 

New  York— J.  H.  Becker  &  Co.,  F.  H.  Hatch 
&  Co.,  Wood,  Struthers  &  Co.,  Remick,  Hodges 
&  Co. 

Hartford^Roy  P.  Crary, 

Boston — SoUers,  Phillips  &  Co. 


MAHONING  VALLEY  WATER  CO.  1st  68. 
Due  annually  March  1,  $10,000,  1916; 
$11,500, 1917  to  1922;  $12,000, 1922  to  1932, 
and  $15,000,  1932>  to  1936  incIusive.^F. 

Dated    March    1,    1911.      Interest    payable 
March  and  Sept.  at  Dollar  Savings  &  Trust  Co., 
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Voungstown,  Ohio  and  First  National  Bank, 
Cleveland,  Ohio. 

Authorized — $300,000. 

Outstanding — $262,500. 

Retired — $37,500. 

Denomination — Coupon  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Dollar  Savings  &  Trust  Co.,  Youngs- 
town,  Ohio. 

Redeemable  on  any  interest  date  at  101  and 
interest. 

Sinking  Fund — IM  cents  per  1,000  gallons 
sold-  by  meter  to  be  applied  to  payment  of 
maturing  bonds.  Any  amount  in  excess  of  next 
maturing  series,  may  be  applied  to  redemption  in 
order  of  maturity. 

Secured  by  a  first  mortgage  on  reservoirs  in 
the  Yellow  Creek  Valley  and  distributing  system 
supplying  East  Youngstown  an^  -.  Struthfers, 
Ohio.     Franchises  expire  in  1945.     . 

Original  Market— Offered  in  .1912  by  Hayden. 
Miller  &  Co.,  Cleveland,  at  pal*  and  interest. 


MAINE  CENTRAL  RAIUcdAD  CO.  Series 
"A,V-S.  F.  Improvement,  4  3^.  Due  July  1 
1916.— N.  i>     i-.^ 

Dated  July  l,i  1S8&. ,- Inteteat  ^payable  JaU. 
and  July  1,  at  First  -Htftional  Bank,  Portland, 
Me.,  Second  National  B£Cnk;36ston,  and  National 
Park  Bank,  New  York. 

Authorized  and  Ontstanding^7-$200,000. 

Denomination — Coupon,  $1,.000. 

Trustee^New  Eni^and-  Trust  Co.,  Boston. 

Sinlung  Fund — $3,000  per  annum. for  the  pur- 
chase of  these  bonds  at  105  and  interest;  if  not  so 
purchasable,  to  be  invested  in  approved: securi- 
ties, with  the  assent  of  the  company.  This  fund 
now  amounts  to  $139,022,  and  is  invested  in 
bonds  of  the  Boston  &  Maine  System.  ^ 

Organization,  etc. — See  Coll.  Tr.  6s  1923  below. 

Legal  for  Conn.,  Me.  and  N.  H. 
Market. 

New  York— Ciuiiis  &  Sanger,  F,  J.  Lisman  & 
Co. 


MAINE  CENTRAL  RAILROAD  CO.  Series 
**B,"  S.  F.  Improvement  4^^-  Due  July  1* 
1917.— N. 

Dated  July  1,  1887.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  Portland, 
Me.^  National  Park  Bank,  New  York,  Treasurer's 
office,  Portland,  Me.,  or  Second  National. Bank, 
Boston. 

Authorized  and  Outstanding — $250,000. 

Denomination— Coupon,  $1,000. 

Trustee — Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

Sinking  Fund — ^$3,750  annually  for  the  pur- 
chase of  these  bonds  at  not  exceeding  105  and 
interest  or  if  not  so  purchasable  to  be  invested  in 
other  securities.  This  fund  now  amounts  to 
$166,396  and  is  invested  in  bonds  of  the  Boston  & 
Maine  System. 

Organization,  etc. — See  Coll.  Tr.  5s  of  1923 
above. 

Legal  for  Conn.,  Me.  and  N.  H. 
Market. 

New  York — Blodget  &  Co.,^.  J.  Lisman  &  Co. 


MAINE  CENTRAL  RAILROAD  CO.  5-Year  5% 
Notes.     Due  May  1,  1919.— N. 

Dated  May  1,  1914.  Interest  payable  May 
and  Nov.  1,  in  Boston  or  Portland. 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $1,000,  $5,000  and 
$10,000.    Registerable  as  to  principal. 

Redeemable  as  a  whole  at  102^  and  interest 
On  any  anterest  date. 

Control — 64%  of  the  capital  stock  of  the 
Maine  Central  B.  B.  Co.  is  owned  by  the  Maine 
Bys.  Co. 

Security — ^A  direct  obligation  of  the  company 
but  not  .secured  by  a  mortgage.  The  company 
agrees  that  it  will  not  issue  any  new  mortgage  on 


its  franchises  or  property  as  long  as  this  issue  of 
notes  or  any  notes  given  in  renewal  thereof  shall 
be  outstanding  and  unpaid  without  including 
them  in  such  mortgage  on  the  same  basis  of 
security  as  the  other  mortgage  indebtedness. 
These  notes  were  issued  to  refund  $2,000,000 
notes  maturing  April  1,  1914  and  $3,000,000  due 
May  1,  1914  and  for- additions. . 
..  Original  Market — $6,000,000  offered  April 
1914  by  Kidc^r,.Peabody  &  Co.  and  Lee,  Higgin- 
son  &  Co.,  Boston  and  New  York  at  99  and 
interest. 

Portland— Union  Safe  Dep.  &  Trust  Co. 

MAINE  CENTRAL  RAILROAD   CO.   Coll.  Tr. 
*  ^  S.  F.  5b.     Due  June  1,  1923.— N. 

/    See  Map  11. 

'Dated  June  1,  1883.  Interest  payable  June 
and  Dec.  1„  at  Trustee's  office. 

Authorized— $700,000. 

Outstand^— $662,000. 

Held  ^  Sinking  Fund — $38,000. 

Denomination — Coupon,  $1,000. 

Trustee — American  Trust  Co.,  Boston. 

Sinking  Fund — ^Annually  1%  of  outstanding 
Bonds  for  the  purchase  of  these  bonds  at  not  ex- 
ceedingl05;  if  not  so  purchasable,  to  be  in- 
vested ,  in  other  securities  with  the  assent  of 
company.  Fund  amounted  on  July  1,  1912,  to 
$302,918,  invested  in  bonds  of  Boston  &  Maine 
System. 

Organization  and  Control — Incorporated  in 
1862  in  Maine.  The  Maine  Rys.  Co.,  all  of 
whose  stock  is  owned  by  the  Maine  Central  B.  B. 
Co.,  owns  $15,960,100  out  of  the  $24,774,100 
capital  stock.  The  company  owns  645  miles  of 
road  from  Portland  to  Bangor,  Me.,  and  numer- 
ous branches,  and  leases  548  miles  additional. 
These  lines  extend  from, the  point  of  intersection 
of  the  New  Hampshire,  Vermont  and  Canadian 
boundaries  to  Vanceboro  and  Princeton  in  the 
eastern  extremity  of  Maine  and  include  all  of  the 
principal  line?  in  the  southeastern  part  of  that 
state. 

Secured  ^y  a  first  collateral  lien  on  an  equal 
amount  of  .Maine  Shore  Line  B.  B.  Ist  6s  of  1923, 
which  cover  (6)  41  miles  of  road  from  Brewer 
Junction  to  Mount  Desert  Ferry,  Me.  There 
are  outstanding  in  the  hands  of  the  public 
$76,000  Maine  Shore  Line  1st  6s,  and  $5,000 
additional  are  owned  by  the  Maine  Central  B.  B. 
Co.  The  road  on  which  they  are  secured  fur- 
,  nishes  the  only  rail  line  to  Mt.  Desert,  one  of  the 
most  ixnportant  summer  resorts  in  the  United 
States,  and  also  connects  the  line  paralleling  the 
shore  to  the  Canadian  line  with  the  other  lines  of 
the  Maine  Central  System.  Undeposited  1st 
mortgage  bon(^  are  outstanding  at  th^  rate  of 
about  $2,000  per  mile,  and  these  bonds  are  out- 
standing at  the  rate  of  $16,300  per  mile. 

Refunding — The  Maine  Shore  Line  1st  6s 
underlie  tke  Maine  Central  Cons.  Befg.  Mtge. 
None  of  these  bonds  has  been  issued,  but  pro- 
vision is  made  under  the  mortgage  for  the  retire- 
ment of  the  bonds  deposited  as  collateral  under 
this  issue. 

Report  years  ended  June  30. 

1913-14  1912-13 

Gross  Earnings  .  .   $11,685,968     $11,331,406 

Net  Earnings 3,198,548         3,084,408 

Net  Income. 2,965,475        '2;782,257 

Rentals 1,108,926         1,127,573 

Interest 508,488  616,138 

Dividends 1,491,797         1,010,277 

Balance. .  .Def.         $143,736  Surp.$28,267 
Legal  for  Conn.,  Me.,  Mass.,  N.  H.  and  Vt. 

Market. 
Boston — Adams  &  Co.,  Blodget  &  Co.,  Horn- 
blower  &  Weeks, 


MAINE  CENTRAL  RAILROAD  CO.  AND 
THE  EUROPEAN  ft  NORTH  AMERICAN 
RAILWAY  CO.  Ref.  48.     Due  Jan.  1,  1933. 
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See  Map  11. 
<  Dated  Jan.  2,  1893.  Interest  payable  Jan. 
and  J^uly  1,  at  First  National  Bank,  Portland, 
Me.,  Second  National  Bank,  Boston,  National 
Park  Bank,  New  York,  or  Treasurer's  office, 
Portland,  Me. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Boston  Safe  Deposit  &  Trust  Co. 
Boston. 

Organization — The  European  &  North  Ameri- 
can Ry.  was  chartered  in  Maine  in  1850,  and  was 
leased  for  999  years  from  April  1,  1882,  to -the 
Maine  Central.  K.  R.  at  an  annual  rental  of 
$125,000  and  '-$500  for  organization  expenses, 
the  lessee  also  agreeing  to  pay  all  debts  and  bonds 
of  the  lessor  and  interest  upon  same. 

Security — A  joint  and  several  obligation  of  the 
two  companies  and  secured  by  a  first  mortgage 
on  (7)  55  miles  of  road  from  Bangor  to  Winn,  Me. 
The  European  &  North  American-  By.  Co.  also 
owns  C8)  71  miles  of  unmortgaged  road,  from 
Winn  to  Vanceboro,  Me.,  and  branches.  The 
unmortgaged  road  is  used  jointly  by  the  Maine 
Central  R.  R.  Co.  and  the  Canadian  Pacific  Ry. 
Co. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 

MAINE  SHORE  UNE  RAILROAD  CO.  1st  68. 
Due  June  1,  1923.— N. 

See  Map  11. 

Dated*  June  1,  1883.  Interest  payable  June 
and  Dec.  1,  at  First  National  Bank,  Portland, 
Second  National  Bank,  Boston,  National  Park 
Bank,  New  York,  or  at  office  of  company. 

Authorized — $750,000. 

Outstanding — $76,000. '' 

Deposited  under  Me.  Cent.  Coll.  Tr.  5s  of 
1923— $669,000. 

Owned  by  Me.  Cent.  S.  R.  CO. — $5,000. 

Denomination — Coupon,  $1,000. 

Trustee — Franklin  A.  Wilson,  Samuel  D. 
Lea-vitt  and  Lucillus  A.  Emery. 

Assumed  by  Maine  Central  R.  R.Co. 

Control — ^Absorbed  by  the  Maine  Central  R,  R. 
Co. 

Secured  by  a  first  mortgage  on  (6)  41  miles  of 
road  from  Brewer  Jet.  to  Mt.  Desert  Ferry,  Me. 
For  further  details  see  Me.  Cent.  Coll.  Tr.  5s  of 
1923.  These  bonds  are  outstanding  at  the  rate 
of  $2,000  per  mile. 

Underlies — Me.  Cent.  Cons.  Refunding  Mtge., 
which  provides  for  the  retirement  of  this  issue. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 


MALDEN  ELECTRIC  CO.   1st  5b.     Due  Not. 
1,  1917.— F. 

Dated  Nov.  1,  1897.  Interest  payable  April 
and  Oct.  1,  at  International  Trust  Co.,  Boston. 

Authorized — $100,000. 

Outstanding — $62,000. 

Retired  by  Sinking  Fund — $88,000. 

Denomination — Coupon,  $1,000. 

Trustee — International  Trust  Co.,  Boston. 

Sinking  Fund — $5,000  annually. 

Organization — Incorporated  in  Mass.  in  1888. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  to  Maiden,  Melrose,  Medford  and 
Everett,  Mass.  Population  served,  117,000. 
Franchises  are  perpetual. 

Net  Earnings,  6/30/13 $145,148 

Interest 20,525 

Market. 

Boston— N.  W.  Harris  &  Co. 

New  York — Harris,  Forbes  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

MALLORY    STEAMSHIP    CO.    Ist    5s.     Due 
Jan.  1,  1932.- F. 
Dated  November  15,"  1906.     Interest  payable 
Jan.  and  July  1,  at  Mechanics  &  Metals  National 
Bank,  New  YoA.  ' 


Authorized — $6,000,000. 

Outstanding — $2,939,000. 

Retired  by  Sinking  Fund— $1,119,000. 

Held  in  Treasury — $933,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  110 .  and  interest  on  any 
interest  date. 

Sinking  Fund — ^Annual  amounts  sufficient  to 
retire  the  entire  issue  by  maturity,  at  present 
amounts  to  $162,000  per  annum. 

Organization  and  Controls— Incorporated  in 
Maine,  in  1906,  as  successor  to  the  New  York 
&  Texas  Steamship  Co.,  and  is  controlled  by  the 
Atlantic  Gulf  &  West  Indies  Steamship  Lines, 
through  ownership  of  practically  all  its  capital 
stock. 

Secured  by  a  first  mortgage  on  12  steamers 
plying  between  New  York  and  Galveston,  Texu 
and  New  York  and  Key  West,  Tampa,  Fla.,  and 
Mobile. '  Ala. 

Net  Earnings  (A.  G.  &W.  I.), 

12/31/13.  i $3,347,042 

Interest,  rentals,  etc ..: 1,790,309 

Original  Market — Offered  in  1906r  by  Geo.  A. 
Fernald  &  Co.-,  Boston,  at  101  and  interest. 
Market.     ' 

Boston — Geo.  A.  Femstld  &  Co.,  Burgess,  Lang 
&  Co.,  L.  Sherman  Adams,  F.  B.  Bassett  &  Co., 
Richardson,  Hill  &  Co. 

New    York— A.   E.   Fitkin   &   Co.,   Fred.   H. 
Hatch  &  Co.,  Burgess,  Lang  &  Co.,  Coffin  &  Co., 
-Hornblower  &  Weeks,  L.  A.  Norton,  Slattery  & 
Co. 

FUladelphia— Chandler  &  Co. 

MANCHESTER    &    LAWRENCE    RAILROAD 
CO.  Plain  4s.    Due  Jan.  1, 1922.- N. 

See  Map  13. 

Dated  January  1,  1892.  Interest  payable  Jan. 
and  July  1,  at  office  of  Boston  &  Maine  R.  R., 
Boston. 

Authorized — $300,000. 

Outstanding — $274,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.        '■     ~ 

Organization  and  Control — Incorporated  in 
New  Hampshire  in  1847.  The  road  is  leased 
for  60  years  from  1887  at  an  annual  rental 
equivalent  to  taxes,  interest,  $2,000  for  organi- 
zation expenses  and  10%  on  stock. 

Guaranteed  as  to  interest  by  Boston  &  Maine 
R.  R.  Co.,  by  endorsement.  - 

Security — -A  direct  obligation  of  the  Company 
but  hot  a  mortgage.  The  company  owns  (9) 
22  miles  of  road  from  Manchester,  N.  H.  to 
New  Hampshire-Massachusetts  State  Lihe^  near 
Lawrence,  Mass. 

Legal  for  Me.  and  N.  H. 

Market. 

Boston — Geo.  A.  Fernald  &  Co. 


MANCHESTER  TRACTION,  LIGHT  & 
POWER  CO.  1st  Cons.  5s.  Due  April  1, 
1921.— N. 

Tax  exempt  in  New  Hampshire. 

Dated  April  1^1901.     Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 
'  Authorized — $2,000,000. 

Outstanding— $1;7S0,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^American  Trust  Co.,  Boston. 

Organization — Incorporated  in  New  Hampshire 
in  February,  1901,  and  acquired  the  property  of 
the  Manchester  Electric  Light  Co.,  the  Merrimac 
Light,  Heat  &  Power  Co.,  the  Manchester  Electric 
Co.,  and  the  Union  Electric  Co.  Also  owns  the 
entire  capital  stock  of  the  Manchester  Street  Ry. 
($1,219,000)  the  Manchester  &  Nashua  Street 
Ry.  ($240,000),  the  Manchester  &  Derry  Street 
Ry.  ($175,000),  and  the  Nashua  Light,  Heat  & 
Power  Co;  ($600,000)i 
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Secured  by  A  direct  first  mortgage  on  a  hydro- 
electric plant  IS  miles  from  Manchester  and 
a  second  mortgage  on  the  steam  generating  plant 
and  electric  distributing  system  in  Manchester 
and  a  first  lien  by  deposit  of  the  entire  $1,219,000 
capital  stock  of  the  Manchester  Street  Ry.  Co., 
on  43  miles  of  street  railway  in  Manchester,  and 
against  which  there  is  no  bonded  indebtedness. 

The  .properties  of  the  Manchester  &  Derry 
Street  Ry.  Go.  owning  eight  miles  of  traclr  against 
which  there  are  outstanding  $126,000,  6  %  bonds 
which  are  guaranteed  by  the  M.  T.,  L.  &  P.  Co. 
and  the  property  of  the  Manchester  &  Nashua 
Street  Ry.  Co.  owning  13  miles  of  track  with 
$200,000  6  %  bonds  outstanding  also  guaranteed 
as  above  are  not  covered  by  the  lien  of  this 
mortgage.  These  two  companies  and  the  Man- 
chester Street  Ry.  Co.  are  operated  independently 
but  buy  power  from  the  M.  T.,  L.  &  P.  Co.  The 
charter  of  the  Manchester  St.  Ry.  Co.  gives  per- 
petual rights. 

Prior  Liens — $250,000  Manchester  Electric 
Light  Co.  Cons.  1st  Ss  of  1917,  provision  for  the 
retirement  of  which  is  made  in  this  mortgage. 

*Net  Earnings,  6/30/14 $43»,689 

Interest  and  taxes ...: 147,788 

*Combined  account. 

Original  Market — Offered  in  1901,  by  Vermilye 
&  Co.,  New  York,  and  in  Feb.,  1912,  by  Tucker, 
Anthony  &  Co.,  Boston,  at  104. 
Market. 

Boston — Geo.  A.  Femald  &  Co.,  Tucker,  An- 
thony &  Co. 

MANGCM    (OKLA.)    ELECTRIC   CO.   Ist   6b. 
Dae  July  1,  1931.— F. 

Dated  Jan.  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  o£Bce. 

Authorized  and  Outstanding — $150,000. 

Denomination — Coupon,  $500  and.  $1,000. 

Trustee — Union  Trust  Co.,  Rochester,  N.  Y. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Siidting  Fniid— 4  %  of  amount  issued  anniially 
1916'to  1920,  6  %,  1921  to  1925  and  8  %  thereafter. 

Organization  and  Control — Incorporated  in 
Oklahoma  in  1910.  Controlled  through  stock 
ownership  fay  the  Southwestern  Cities  Electric 
Co.  of  Delaware. 

Secured  by  a  first  mortgage  on  plant  supplying 
electricity  to  Mangum,  Okla.,  also  on  ice  plant. 
The  CQmpany  has  recently  obtained  a  contract 
to  supply  electricity  to  Granite  City,  six  miles 
from  Mangum.  Population  served  about  5,000. 
¥<ranchise  ~e:(pires  in  1934. 

Net  Earnings,  7/31/13 $23,007 

Interest..'....: 7,500 

Original  Market — Offered  in  1912  by  A.  D. 
Converse  &  Co.,  New  York,  to  yield  5.65%,  with 
stock  bonus.     Offered  Jan.,  1914,  by  the  same 
firm  at  93  and  interest  yielding  6 .  62  %. 
Market. 

New  York — A.  D.  Converse  &  Co. 

Philadelphia — Woelpper  &  Co. 

MANHATTAN  RAILWAY  CO.  Cons,  (now  Ist) 
48.    Due  April  1,  1990. — F. 

Dated  Feb.  26,  1890.  Interest  payable  April  1 
and  Oct.  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized— $40,000,000,  and  $300,000  per 
mile  single  track  extensions;  $600,000  double 
track  extensions. 

Ontstaiiding— $39,777,000. 

Bel4  l|i  Treasury — $1,000,000  to  retire  an 
equal  amount  of  the  New  York  Elevated  B.  R. 
6%  Deb.  due  March  1,  1916. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  itrindpal.  Registered  $1,000,  $6,000, 
$10,000  and  $50,000.     C.  &  R.  iiiterchangeable. 

Trustee— Central  Trust  Co.,  New  York. 

Control— Leased  for  999  years  from  1875  to 
the  Interborough  Rapid  Transit  Co.  Rental 
interest  on  bonds  and  7%  on  $60,000,000  capital 
stock. 


Secured  equally  with  $1,000,000  New  York 
Elevated  R.  R.  Co.  5%  Deb.  of  1916  by  a  first 
mortgage  on  all  the  elevated  railways  (except 
that  of  the  subway  system)  in  the  Boroughs  of 
Manhattan  and  Bronx,  New  York  City,  consist- 
ing of  38  miles  of  elevated  m^in  line,  double 
tracked  and  42  miles  of  third  track,  sidings,  etc. 
The  2nd,  3rd  and  9th  Ave.  lines  are  having  third 
track  constructed  and  are  to  be  extended.     The 

Property  covered  by  this  mortgage  also  includes 
ridge  over  the  Harlem  River.  Alpo  on  central 
power  station  occupying  almost  an  entire  city 
block  at  74th  Street  and  Avenue  A,  as  well  as 
seven  substations  and  other  valuable  real  estate 
in  New  York  City.     Franchises  are  perpetual. 

Underlies — $5,409,000  (authorized)  2nd  #». 
(This  issue  was  authorized  by  stockholders  Nov. 
1913  to  be  turned  over  to  the  Interborough  Rapid 
Transit  Co.  for  an  account  of  expenditures  for 
improvements,  etc.,  already  made  or  to  be  made.) 

Net  Earnings,  6/30/14 $7,688,556 

Interest  and  rentals 1,682,657 

Legal  for  Bait.,  Me.,  N.  H.,  N.J.,  N.  Y.,  R.  I. 
and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $6,000,000  offered  in  April, 
1890,  at  96  and  interest  by  Drexel,  Morgan  & 
Co.,  New  York,  and  Drexel  &  Co.,  Philadelphia. 
$11,712,000  tax  exempt  bonds  were  offered  in 
July,  1908,  at  96^  and  interest  by  Redmond  & 
Co.,  Moffat  &  White  (now  White,  Weld  &  Co.) 
N.  W.  Harris  &  Co.  (now  Harris,  Forbes  &  Co.) 
and  Clark,  Dodge  &  Co.,  of  New  Yprks 
Market. 

New  York — Harris,  Fotbes  &  Cq.,  Redmond 
&  Co.,  Coffin  &  Co.,  Dduglas  Fenwick  &  Co., 
J.  S.  Bache  &  Co.,  Bull  &  Eldredge,  White,  Weld 
&  Co.,  L.  M.  Prince  ^  Co.j  Hartshorne  &  Bat- 
telle,  Didricbsen  &  Co.,  Herrick  &  Bennett, 
Clark,  Dodge  &  Col,  Newborg  &  Co.,  Rauscher 
&  Childress,  Simon  Borg  &  Co.,  J.  A.  Clark  &  Co., 
Low,  Dixon  &  Co.,  Seasongood  &  Haas,  Leonard 
Snider  &  Co.,  Eastjman,  Dillon  &  Co.,  Struthers 
&  Hiscoe,  Gude,  WinnuU  &  Co. 

Boston — N.  W.  Harris  &  Co. 

Portland — Chas.  H.  Gilman  &  Co. 

Chicago — Harris  Trust  &  Sav,  Bank. 


MANILA  ELECTRIC  RAILROAD  ft  LIGHT- 
ING CORP.  Ist  &  Coll.  Tr.  Ss.  Due  March 
1, 1953.— F. 

Dated  March  1, 1903.  Interest  payable  March 
1  and  Sept.  1,  at  Tfustee's  office. 

Authorized— $5,000,000. 

Outstanding — $4,642,000. 

Held  in  Sinking  Fund — $255,000. 

DenominatioB — Coupon,  $1,000,  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  for  sinking  fimd  at  105  and 
interest  or  as  a  whole  at  the  same  price  on  or  after 
March  1,  1928. 

Sinking  Fund — i4%  of  outstanding  bonds 
from  March  1,  1908,  to  1917,  and  1  %  thereafter 
for  purchase  or  redemption  of  these  bonds  at 
not  to  exceed  105-  and  interest. 

Organization — Incorporated  in  Connecticut  in 
1903  as  a' holding  company  and  has  acquired  the 
securities  of  a  number  of  public  utility  companies 
in  and  around  Manila,  Philippine  Islands. 

Management — ^J.  G.  White  Management 
Corp.,  New  York. 

Secured  by  a  first  lien,  by  deposit  of  practically 
all  the  capital  stock  and  outstanding  bonds  of 
subsidiary  companies,  on  about  42  miles  of  street 
railway  track  and  electric  plants,  serving  Manila, 
P.  I.  and  vicinity.  Population  served  about 
300,000.  Franchise  expires  in  1953.  The 
municipality  may  acquire  the  property  after 
1928  on  a  valuation  fixed  by  net  earnings,  with 
the  Supreme  Court  of  the  Islands  as  referee. 
Besides  the  property  covered  by  this  mortgage 
the  company  owns  the  entire  capital  stock  of 
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the   Manila  Suburban  Rys.   Co.  owning  about 

eight  miles  of  interurban  track.     (See  bplow.) 

Net  Earnings,  12/31/14 $783,587 

Interest ?77,717 

Listed  on  the  New  York  and  London  Stock 

Exchanges. 

Original  Market — Offered  in  1906^  at  100  and 

interest  by  Wm,  Salomon  &  Co.,  New  York, 
Market. 
New  York— P.  H,.  Hatph  ,  &  Co.,  Raymond, 

Pynchon  &  Co.,  Slattery  &  Co.,  Beverly  Bogert 

&  Co.,  E.  &  C.  Randolph,  Hartshorne&Battelle. 

Jacobson  &  Freedman. 


MANILA    RAILROAD     (SOUTHERN    LINES) 

iBt  4s.    Due  May  1,  1939.— F. 

Dated  June  1,  1909.  Interest  payable  May 
and  Nov.  1,  at  Speyer  &  Co.,  New  York,  London 
and  Berlin. 

Authorized — $30, 000, 000. 

Outstanding— $9,885,000. 

Held  in  Treasury — $690,000. 

Additional  bonds  can  be  issued  only  if  guar- 
anteed by  the  Philippine  Government  as  to  in- 
terest, and  only  to  the  extent,  oi  the  cost  of  joads 
built  under  grants  prior  to  that  of  1909  and  of 
95%  of  cost  of  lines  built  under  that  contract. 

Denomination — Coupon,  $1,000.  Eegisterable 
as  to  principal  or  fully,  registerable.  Registered, 
$1,000,  $5,000,  $10^000  and  $25,000,  C.  &  R. 
interchangeable. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  or  in  part  for  the  sink- 
ing fund,  at  110  and  interest  on  any  interest 
date  on  three  months'  notice. 

Sinking  Fund — Annually  beginning  May  1, 
1919,  one-half  of  1%  of  outstanding  bonds  to 
May  1,  1928,  inclusive,  and  thereafter  1%  an- 
nually for  the  purchase  of  outstanding  bonds  at 
not  to  exceed  110  and  interest.  No  dividends 
may  be  paid  until  sinking  fund  conditions  are 
complied  with. 

Guaranteed  as  to  interest  by  the  Government 
of  the  Pbilippine  Islands. 

Organization^Incorporated  in  New  Jersey  in 
1906  to  take  the  place  of  the  old  company 
operated  under  a  Spanish  concession.  Under  the 
terms  of  a  concessionary  grant  from  the  Philip- 
pine Government,  the  company  is  divided  into 
two  separate  and  distinct  systems,  one  known  as 
the  Northern  Lines  and  the  other  as  the  Southern 
Lines,  each  operated  and  maintained  as  if  owned 
by  separate  and  independent  comoanies.  The 
duration  of  its  charter  is  unlimited.  All  of  the 
stock  and  junior  bonds  are  .owned  by  the  Manila 
Ry,  Co.  Ltd. 

Tj^e  company  owns  and  operates  the  only 
steam  railroad  on  the  Island  of  Luzon,the  principal 
Island  of  the  Philippine  Islands.  ,  The  company 
has  concessions  for  850  miles  of. road,  of  which 
308  miles  of  the  Northern  Lines  and  161  miles 
of  the  Southern  Lines  have  been  completed. 

Secured  by  a  first  mortgage  on  the  161  miles 
constituting  the  Southern  lines. 

Underlies— $4,330,000  1st  6s  1956  and  $7,716,- 
000  Manila  R.  R.  2nd  7s  of  1956.  The  above 
liens  were  expressly  subordinated  by  agreement 
with  the  Trustee  to  this  issue. 

*Net  Earnings,  12/31/13 P2,834,8B7 

Interest,  etc 2,267,324 

This  issue ■■  536,436 

*One  peso  equivalent  to  50  cents. 

Legal  for  Philippine  Postal  Savings  "Bank. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market— $2,000,000  offered  in  July, 
1910,  at  86  and  interest  by  Speyer    &  Co.,  New 
York,  and  Speyer  Bros.,  London. 
Market* 

New  York — Seasongood  &  Haas,  Slattery  &  Co., 
Speyer  &  Co. 


MANILA  SUBURBAN  RAILWAYS  CO.  1st  5b. 
Due  Sept.  1,  1946. 

Dated  Sept.  1,  1906.  Interest  payable  March 
1,  and  Sept.  1,  at  Trustee's  office. 

Authorized — $2,600,000. 

Outstanding— $640,000. 

Held  in  Sinking  Fund— $10,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  for  sinking  fund  at  105  and  inter- 
est on  and  after  Sept.  1,  1911,  and  as  a  whole 
after  Sept.  1,  1928  at  the  same  price. 

Sinking.  Fund — ^Annually  H%  of  outstanding 
bonds  from  Sept.  1, 1911,  to  Sept.,1, 1921,  and  1% 
thereafter  for  the  purchase  or  redemption  of 
these  bonds  at  not  over  105  and  interest. 

Guaranteed  as  to  principEd  and  interest  by 
endorsement  by  th^  Manila  Electric  R.  R.  & 
Lighting  Corp. 

Organization — Incorporated  in  Connecticut 
in  1906,  outstanding. 

Control, — Entire  outstanding  capital  stock 
($530,000)  is  owned  by  the  Manila  Elec  R.  R. 
&  Ltg.  Corp. 

Secured  by  a  first  mortgage  on  seven  miles  of 
electric  railway  from  Manila,  P.  I.,  to  F%.  William 
McKinley  and  Pasig.'  Franchises  expire  in  1953. 
The  company  does  both  a  freight  and  passenger 
business. 

Earnings — See  M.  E.  R,  R.  &  Ltg.  Corp.  above. 

Original  Market— Offered  in  1907,  at  92^,and 
interest  by  Rosen,  Stillman  &  Co.,  New  York,  and 
Oppenheim  &  Van  Till,  Hague,  Holland. 
Market,' 

New  York — Slattery  &  Co.,  McGeorge  &  Van- 
derhpef. 
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MANISTEE  &  NORTHEASTERN  RAILROAD 
CO.  1st  Serial  5s.  Due  $40,000  each  Jan. 
1st    to  193S.^F. 

See  Map  101. 

;Dated  :  January  1,  1909.  Interest  payable 
Jan.  and  Jidy  1,  at  Trustee's  office,  or  at  Metro- 
politan Trust  Co.,  New  York. 

Authorized — $1,500,000. 

Outstanding — $1,291,000. 

Retired— $180,000. 

Held  in  Treasury — $29,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Michigan  Trust  Co.,  Grand  Rapids, 
Mich. 

Redeemable  at  102}4  and  interest  on  an^ 
interest  date  on  60  days'  notice. 

Sinking  Fund — -Annually  on  Jan.  1,  50%  of  the 
compan^^'s  balance  after  fixed  charges  for  the 
redemption  of  these  bonds  at  102}^  and  inter^t, 
in  addition  to  amount  required  to  redeem  bonds 
maturing  annually  until  $l,000,pOO  of  these  bonds 
have  been  redeemed  4nd  cancelled. 

Organization — Incorporated  ul-  Michigan  in 
1887.  .. 

Secured  by  a  first  mortgage  on  (6)  183  miles  of 
road  from  Manistee  to  Traverse  City,,  with 
branches  to  Empire  Jet.,  Grayling  and  Frove- 
mont.  All  in  the  northwestern  part  of  the  lower 
Peninsula  of  Michigan.  The  territory  served  by 
the  company  is  heavily  timbered,  and  the  trans- 
portation of  lumber  forms  an  important  part 
of  the  company's  business. 

These  bonds  are  outstanding  at  the  rate  of 
$7,200  per  mile. 

Net  Earnings,  12/31/14 $102,705 

Interest,  etc 70,425 

Original  Market— $1,015,000  offered  in  1909 
at  prices  to  yield  5K%  by  A.  B.  Leach  &  Co., 
New' York,  and  Devitt,  Tremble  &  Co.,  Chicago. 
Market. 

New  York— A.  B.  Leach  &  Co.,  Wm.  A.  C. 
Ewen,  R.  B.  Hathaway  &  Co. 

Chicago — M.  T.  Leonard  &  Co.,  Hulburd, 
Warren  &  Chandler,  Wollenberger    &   Co.,    Dev- 


itt.  Tremble  &  Co.,  Yard,  Otisfi  Taylor  .National 
City  Bank. 

Milwaukee — Edgar  Bicker  &  Co. 

MANITOBA  &  SOUTHWESTERN  COLON 
IZATION  RAILWAY  CO.  1st  5s.  Dne 
June  1,  1934.— N. 

Dated  June  1,  1884.  Interest  payable  June  1, 
and  Dec.  1,  at  Bank  of  Montreal,  New  York, 
Montreal,  etc. 

Authorized — $3,774,000. 

Outstanding — $2,616,000.  $72,000  owned  by 
the  Canadian  Pacific  Ry.  Co. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ' 

Guaranteed  as  to-  interest  by  the  Canadian 
Pacific  Ry.  Co.,  by  terms  of  lease. 

Controlled  by  the  Canadian  Pacific  Ry.  Co. 
by  pwnership  of  entire  capital  stock  and  by  lease 
in  perpetuity. 

Secured  by  a  first  mortgage  on  216.  miles  of 
railroad  from  Rugby  Junction  near  V^innipeg, 
to  Glenboro,  Manitou  to  Deloraine, ,  and' Kim 
Creek  to  Carman  all  in  Manitoba.  The  company 
has  a  land  grant  of  6,400  acres  per  mile  of  road, 
amounting  to  1,400,000  acres,  but'  this  mortgage 
is  not  secured  on  the  land. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market — First  offered  by  Boissevain 
&  Co.,  New  York  and  Amsterdam. 
Market- 
New    York — E.    Bunge     &    Co.,     Raymond, 
Pynchon  &  Co. 


MANITOWOC  GAS  CO.  1st  58.     Due  June  1, 
1924.— F. 

Dated  June  1,  1907.  Interest  payable  June' 
and  Dec.  1,  at  Merchants'  Loan  &  Trust  Co.,' 
Chicago. 

Authorized — $300,000.  ' 

Outstanding — $241,000. 

Denomination — Coupon,    $500    and    $1,000. 

Trustee — ^Merchants  Loan  &  Trust  Co., 
Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fond — $6,000.  annually  1912  to  1917, 
and  $7,000  annually  thereafter. 

Organization — Incorporated  in  Wisconsin  in 
1907  as  successor  to  the  Manitowoc  Gas  Light  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Manitowoc,  Wis.  Population  served, 
15,000.  Franchise  indeterminate,  at  pleasiire 
of  State. 

Net  Earnings,  6/30/13 $18,035  . 

Interest  on  bonds 13,830 

Original  Market^— Offered  in  1908  by  Milwau- 
kee Trust  Co.,  at  95  and  interest. 
Market. 

Chicago — Devitt,  Tremble  &  Co. 
'   Grand    Rapldtf — Howe,     Snow,     Corrigan     & 
Bertles. 


MANITOWOC,  GREEN  BAY  &  NORTH- 
WESTERN RAILWAY  CO.  let  SJ^s.  Due 
Jan.  1,  1941.— N. 

See  Map  26. 

Dated  Jan.  2,  1906.  Interest  payable  Jan.  and 
July  1,  at  Company's'  office.  111  Broadway, 
New  York. 

Authorized  and  Outstanding — $3,750,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Re- 
gistered, $1,000,  $5,000  and  $10,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Assumed  -by  the  Chicago  &  Northwestern 
Ry.  Co. 

Control- The  M.,  G.  B.  &  N.  W.  Ry.  was 
consolidated  into  the  Chicago  &  Northwestern 
Ry.iCo.  in  1909. 

Secured  by  a  first  mortgage  on  (3)  114  miles  of 
road  from  Eland  Jet.  via  Green  Bay  to  Manitowoc, 


Wis.,  and  from  Pulaski  to  Gillet;  'Wis.  This 
connects  the  C.  &  N.  W.  Ry.  Cos'  lines  in 
the  Michigan  Copjper  region  with  the  other  lines 
of  the  system.  These  bonds  are  outstanding 
at  the  rate  $33,000  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H..  N.  J.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1909  by  Kuhn, 
Loeb  &  Co.,  New  York. 

Market. 

New  York— White,  Weld  &  Co.,  Blodget&Co. 

MANSFIELD  RAILWAY,  LIGHT  &  POWER 
CO.  Gen.  5s.     Due  April  1,  1918. 

Dated  April  1,  1903.  Interest  payable  April 
and  Oct.  1,  at  Rudolph  Kleybolte  &  Co.,  New 
York,  Cincinnati  and  Chicago. 

Authorized — $1,000,000. 

Ontstandlng-^$742,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — ^Unlon  Savings  Bank  &  Trust  Co. 
Cincinnati,  Ohio. 

Reserve  Fund — $10,000  per  annum  for 
improvements,  extensions  etc. 

Receivership — Receivers  were  appointed  Dec. 
1912  on  application  of  preferred  stockholders 
opposed  to  the  control  of  the  Clev.  S.  W.  &  Col. 
Ry.  Co. 

Organization  and  Control — Incorporated  in 
Ohio  in  1903  as  successor  to  the  Citizens  Electric 
Ry.  Lt.  &  Pow.  Co.  In  1907  the  Cleveland, 
Southwestern  &  Columbus  Ry.  Co.  acquired 
$505,000  of  the  $650,000  common  stock. 

Secured  by  a  second  mortgage  on  plant  supply- 
mg  electricity  to  Mansfield,  O.,  and  on  nine  miles 
of  street  railway  track  in  Mansfield  and  12  miles 
of  interurban  railway  to  Shelby,  O.  Population 
Mansfield  (1910),  21,000.  City  franchise  runs 
till  1925. 

Prior  Lien — $200,000  Citizens  Electric  Ry.  Lt. 
&  Pow.  Co.  1st  5s  of  1923  for  the  retirement  of 
which  provision  is  made  in  this  mortgage. 

Net  Earnings,  12/31/14 $76,486 

Interest  on  bonds 47,100 

Original  Market — Offered  by  Rudolph  Kley- 
bolte &  Co.,  New  York,  Chicago  and  Cmcinnati, 
at  101  and  interest  in  1903. 
Market. 

Cincinnati — Murray  &  Co.,  Rudolph  Kley- 
bolte &  Co. 

New  York— Rudolph  Kleybolte  &  Co. 

(THE)  MANUFACTURERS'  LIGHT  &  HEAT 
CO.  Mortgage  &  Coll.  Tr.  Ss.  Due  $146,000 
on  Oct.  1,  1915,  $181,000  in  1916,  $150,000 
in  1917,  $148,000  in  1918,  $471,000  in 
1919  and  $483,000  in  1920. 

Tax  free  in  Pennsylvania. 
Dated  April  1,  1907.      Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Outstanding — $1,564,000  (Closed  mortgage). 

Held  In  Treasury — $15,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Colonial  Trust  Co.,  Pittsburgh.  Pa. 

Organization — Incorporated  in  1903  as  a  con- 
solidation of  a  number  of  natural  gas  and  oil 
properties  supplying  Pittsburgh  and  vicinity. 
Also  owns  the  entire  capital  stocks  of  a  number  of 
companies.  The  company  owns  or  controls 
through  its  subsidiaries  leases  on  306,371  acres 
of  gas  and  oil  lands  in  Pennsylvania,  West  Vir- 
ginia and  Ohio  of  which  104,868  acres  are  opera- 
ted. Also  owns  or  controls  a  total  of  2,454  miles 
of  pipe  of  which  842  miles  are  in  Pittsburgh, 
New  Brighton,  Pa.,  Wheeling,  New  Cumberland 
and  New  Martinsville,  W.  Va.j  East  Liverpool, 
Steubenville,  Brilliant,! Mingo  Junction,  0„  and 
other  towns  and  localities. 

Secured  by  a  first  mortgage  or  by  a  first  col- 
lateral lien  on  the  property  described  above. 
This  bond  issue  is  the  only  outstanding  funded 
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debt  of  this  company  or  its<  subsidiaries  whose. 

capital  stock  is  deposited  hereunder. 

Net  Earnings,  12/31/Ii $2,558,973 

Interest,  discount,  etc 107,720 

May  1,  1913,  retired  $1,736,000  63  dated  1903. 

Market., 
Pittsburgh — H.    P.    Taylor    &    Co.,    Colonial 

Trust  Co.,  Donner.Childs  &  Woods,  Ballard  & 

McConneU.     .  ^ 

New  Yorlc— H.  P.  Taylor  &  Co. 
Buffalo— H.  P.  Taylor  &  Co. 


MANUFACTURERS*  WATER  CO.  1st  S.  F.  6s. 
Due  June  1,  1939. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  June  1,  1909.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized— $4,000,000. 

Outstanding — $3,703,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  102  J^  and  interest,  on  any 
interest  date  in  blocks  of  not  less  than  $500,000, 
on  four  weeks'  notice,,  or  at  101  and  interest  on 
any  interest  date  for  sinking  fund.. 

Sinking  Fund — $160,000  annually,  commencing 
June  1,  1913,  for  the  purchase  or  redemption  of 
these  bonds  at  not  over  101  and  interest. 

Guaranteed  principal,  interest  and  sinking  fund 
by  Cambria  Steel  Co.  by  endorsement. 

Control — Incorporated  in  Pennsylvania  in 
1900.  The  entire  $50,000  capital  stock  is  owned 
by  the  Cambria  Iron  Co.,  a  subsidiary  of  the 
Cambria  Steel  Co. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing water  for  manufacturing  purposes  in  Johns- 
town, Pa,,  and  vicinity,  and  includes  the  Hincks- 
ton's  Run  reservoir  with  a  storage  capacity  of 
1,100,000,000  gallons  with  a  daily  delivery  of 
10,000,000  gallons  and  the  Quemahoning  Reser- 
voir with  a  storage  capacity  of  11,000,000,000 
gallons  and  a  daily  delivery  of  over  70,000,000 
gallons. 

Net  Earnings,  12/31/14. $301,168 

Interest 188,254 

Original  Market — Offered  in  May,  1909,  by 
Drexel  &  Co.  and  Robert  Glendinning,  &  Co., 
Philadelphia,  on  about  a  5  %  basis. 

Market. 
-  Philadelphia — E.  B.  Smith  &  Co.,  Chas.  D. 
Barney  &  Co.,  Parrlsh  &  Co.,  Mellor  &  Petry, 
Reed  A.  Morgan  &  Co.,  Drexel  &  Po.,  Brown 
Bros.  &  Co.,  Robt.  D.  Ghriskey  &  Co.,  Frazier  & 
Co.,  Elkins,  Morris  &  Co.,  Geo.  S.  Fox  &  Sons, 
W.  H.  Newbold's  Son  &  Co.,  Reed  &  Huntoon, 
Chas.  Fearon  &  Co.,  Robt.  Glendinning  &  Co., 
S.  K.  Phillips,  Oscar  R.  Dare,  Graham  &  Co., 
Newhall,  Churchman  &  Co.,  Wistar  &  Stokes. 

New  York — Bigelow  &  Co. 


MARION     &    RYE    VALLEY    RAILWAY    lat 
6s.     Due  July  1,  1922.— N. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1. 

Authorized  and  Outstanding — $175,000. 

Denomination — Coupon,  $600. 

Trustee — Radford  Trust  Co.,  Radford,  Va. 

Organization  and  Control — ^Incorporated  in 
Virginia  in  1891  and  reorganized  in  1900.  Con- 
trolled by  United  States  Spruce  Lumber  Co. ,' 

Secured  by  a  first  mortgage  on  18  m^eq  of 
railroad  from  Marion  to  Sugar  Grove,  Va. 

Net  Earnings,  6/30/14 $20,139 

Interest 11,240 

Market. 

Boston— H.  C.  Spiller  &  Co. 


MARION  &  BLUFFTON  TRACTION  CO.  Ist 
5s.     Due  July  1,  1934. 

Dated  Jan.  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $850,000. 

Outstanding — $504,000. 


Denomiuatlon^Coupon  and  registered,  $1,000. 

Trustee — ^Fletcher  Savings  &.  Trust  Co., 
Indianapolis. 

Sinking  Fund — 1  %  per  annum  of  outstanding 
bonds. 

Organization — Incorporated  in  Indiana  '  in 
1914  as  a  reorganization  of  the  Marion,  Bluff- 
ton  &  Eastern  Traction  Co. 

Secured  by  a  first  mortgage  on  32  miles  of  elec- 
tric railway  between  Marion  and  Bluffton, 
Ind.,  and  on  plants  supplying  electricity  to 
Van.Buren,  .Warren  and  Liberty  Ceniter,:  Ind. 
Also  leases  19  miles  of  road  from  Blu^ton  to 
Geneva,  Ind.  Total  population  jserved  by  rail- 
ways, 30,000,  by  electric  plants,  3,500. 


MARION  (IND.)  LIGHT  &  HEATING  CO.  Isl 
&  Ref.  5s.    Due  Sept.  1,1932. — F. 

Dated  Sept.  1,  1907.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized-^$1,500,000.' 

Outstanding — $783,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^Guarantee  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Sihkiiig  Fund-^AnnOally  1%  of  bonds  out- 
standing Sept.  1,  1912,  to  Sept.  1,  1917;  1)^% 
from  Sept.  1,  1918  to  Sept.  1,  1923;  2%  Sept. 
1,  1924,  to  Sept.  1,  1930,  inclusive,  for  the  pur- 
chase or  redemption  of  these  bonds  at  not  exceed- 
ing 110  and  interest. 

Guaranteed  as  to  principal  and  interest  by  the 
American  Gas  &  Eledtric  Co,  ^ 

Orgahizatidn  and  Control^— Incorporated  in 
Indiana  in  1901  as  a  consolidation  of  t^e  electric 
properties  in  Marion,  Ind.  Controlled  through 
stock  ownership  by  the  American  Gas  &  Electric 
Co.  a  subsidiary  of  the  Electric  Bond  &  Share 
Co.,  which  in  turn  is  controlled  by  the  General 
Electric  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  and  hot  water  for  heating  to 
Marion,  Ind.  Population  served  about  20,000. 
Franchise  for  electricity  runs  to  1939,  and  for 
heating  to  1929. 

Net  Earnings,  1/31/U $127,207 

Interest 47,691 

Market. 

Boston — Hayden,  Stone  &  Co.,  Walter  S. 
Place,  Warner,  Tucker  &  Co. 

New  York— Co?geshall  &  Hicks. 

Philadelphia — Geo.  P.  Bissell,  Borden  &  Knob- 
lauch, S.  K.  Phillips,  Oscar  B.  Dare,  Reed  & 
Huntoon. 


MARITIME    TELEGRAPH     &    TELEPHONE 
CO.,  LTD..  1st  6s.    Due  July  1,  1941.— N. 

Dated  July  1,  1911.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office  and  also  at  Canad- 
ian Bank  of  Commerce,  London. 

Authorized— $1,500,000. 

Outstanding — $1,282,600. 

Denomination — Coupon,  $100  and  $500. 

Trustee — Eastern  Trust  Co.,  Montreal  and 
Halifax,  Can. 

Redeemable  at  110  and  interest. 

Organization — Incorporated  in  Nova  Scotia 
in  1910  and  is  a  consolidation  of  independent 
telephone  systems  in  Nova  ScDtia  and  Prince 
Edward  Island,  Canada.  Leases  for  99  years 
submarine  cable  connecting  Nova  Scotia  lines 
with  Prince  Edward  Island  lines.  Also  owns 
certain  patent  rights  for  utilizing  wires  for 
simultaneously  telephoning  and  telegraphing. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  including  telephones, 
15,000;  miles  of  poles,  3,800;  miles  of  wire, 
33,000  and  16  office  buildings. 

Net  Earnings,  12/31/14 $401,413 

Interest  73,576 

Original   Market — Offered   in   Oct.,   1911,  at 
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101   and   interest  by   F.   B.    McCurdy  &   Co., 
Halifax  and  Montreal. 

Market. 
Halifax— H.  M.  Bradford,  P.  B.  MoCurdy  & 
Co. 


MARKET  STREET  (SAN  FRANCISCO)  CABLE 
CO.  l8t  Ext'd.  6s.    Due  Dec»I5, 1915.1 

Extended  from  Jan..  1,  1913  and  >  $1,200,000 
were  retired.  Interest  payable  June  IB,  and 
Dec.  15,  at  New  York  or  San  Francisco, 

Oatstandlngr-$1,791,000.     (Closed  mortgage.) 

Retired — $9,000. 

Denomination — Coupon,  $1,000. 

Trustees — Union  Trust  Co.  and  J.  O'B.Gunn, 
San  Francisco. 

Control — Absorbed  by  the  United  Railroads 
of  San  Francisco. 

Secured  by  a  first  mortgage  on  14  miles  of 
street  railway  on  Market,  Valencia,  Heigh, 
Hayes,  McAllister  and  Fulton  Streets  and 
forming  a  most  important  part  of  the  United 
Railroads  system.  Franchises  extend  to  1932. 
This  road  is  now  operated  by  trolley. 

Underlies — $7,341,000  Market  St.  Ryl  Cons. 
Es  of  1924  and  $23,904,000  United  R.  R.  of  San 
Francisco  Gen.  4s  of  1927. 

Net  Earnings,  (U.  R.  R.)  12/31/14  $3,559,768 

Interest  and  rentals 2,036,518 

This  issue ; 747,889 

Listed  on  the  San  Francisco  Stock  and  Bond 
Exchange. 

Original  Market — Offered  Dec,  1913,  by  E.  H. 
Rollins  &  Sons.  Boston  and  Ladenburg,  Tfaalmann 
&  Co.,  and  Equitable  Trust  Co.,  New  York,  at 
99  !4  and  interest. 

Market. 

Chicago — Stanwood,  Taylor  &  Co. 


MARKET  STREET  ELEVATED  PASSENGER 
RAILWAY  CO.  Ist  48.     Due  May  I,  1955. 

— F. 

Tax  exempt  in  Pennsylvania. 

Dated  May>  1,.  1905.!  Interest  payable.  May 
and  Nov.  l.'at  Trustee's  office. 

Authorized  and  Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — ^Land  Title  &  Trust  Co.,  Philadelphia. 

Redeemable  at '  102^  and  interest  on  any 
interest  date  on  30  days'  notice. 

Guaranteed  asto  principal  and  interest  by  the 
Philadelphia  Rapid  Transit  Co. 

Organization — Incorporated  in  Pennsylvania  in 
June,  1901.  In  1903,  its  property  was  leased  to  the 
Philadelphia  Rapid  Transit  Co.  for  997, years  at 
an  annual  rental  of  6%  on  the  capital  stock,  which 
rental  in  1907  was  reduced  to  $1  annually.  The 
Philadelphia  Rapid  Transit  Co.'  owns  the  $2,- 
800,000  outstanding  capital  stock  which  has 
been  pledged  as  collateral  to  the  Union  Trac- 
tion Co.  and  the  Philadelphia  Traction  Co.  for 
securities  owned  by  these  companies  and  bor- 
rowed and  deposited  under  the:  P.  R.  T.  Co. 
Coll.  5s  of  1957.  The  Sinking  Fund  5s  of  1962 
are  partly  secured  on  this  stock  and  also  the 
leasehold  interest  of  the  P.  R.  T.  Co. 

Secured  by  a  first  mortgage  on  the  elevated 
and  subway  lines  on  Market  street  from  Front 
Street  to  69th  Street  in  Philadelphia,  comprising 
about  7H  miles  of  double  track  and  about  5 
miles  of  other  track. 

Net  Earnings,  P.  R.  T.,  6/30/14    $9,956,567 

Interest 2,161,696 

Rentals 7,484,635 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — -Offered  in  1905,  by  Drexel 
&  Co.,  Philadelphia  at  101  and  interest. 
Market. 
Philadelphia— E.  W.  Clark  &  Co.,  E.  B. 
Smith  &  Co.,  Chas.  D.  Barney  &  Co.,  Drexel  & 
Co.,  Woelpper  &  Co.,  Henry  &  West,  C.  C.  Har- 
rison, Jr„  &  Co.,  Brown  Bros.  &  Co.,  H.  F.  Bach- 
man  &  Co.,  Reed  &  Huntoon,  Harper  &  Turner, 


Frazier  &  Co,,  Chas.  Fearon  &  Co.,  W.  B. 
Newbold's  Son  &  Co.,  Robt. .Glendinnin?  &  Co., 
Barclay,  Moore  &  Co.,  Robt.  D.  Ghriskey  & 
Co.,  Elkins,  Morris  &  Co.,  S.  K.  Phillips,  Oscar 
R.  Dare. 

New  York — Penington,  Colket  &  Co.,  Pyne, 
Kendall  &  Hollister,  Bigelow  &  Co. 


MARKET  STREET  RAILWAY  CO.  (SAN 
FRANCISCO)  Cons.  5s.  Due  Sept.  1, 
1924. 

Dated  Sept.  1,  1894.  Interest  tiayable  Mar. 
and  Sept.  1,  at  company's  office,  San  Francisco, 
Cal. 

Authorized — $17,500,000. 

Outstanding — $7,341,000. 

Denomination — Coupon,  $1,000. 

Trustee—Union  Trust  Co.,  San  Francisco,  Cal. 

Sinking  Fund — $160,000  per  annum,  beginning 
Sept.  1,  1918. 

Control— Absorbed  by  U.  R.  R,  of  San  Fran- 
cisco which  is  controlled  by  United  Rys.  Inv.  Co. 

Secured  by  a  mortgage  on  176  miles  of  street 
railway,  including  many  of  the  most  important 
lines  in  San  Francisco. 

The  City  of  San  Francisco  is  now  operating 
some  street  railway  lin^s,  and  it  is  reported  that 
the  United  R.  Rs.  of  San  Francisco  would  con- 
sider any  fair  offer  to  purchase  its  lines  by  the 
city. 

Underlies— $25,409,000  United  R.  R.  of  S.  F. 
4s. 

Prior  Liens — $650,000  bonds  of  absorbed 
companies. 

Net  Earnings,  12/31/13 $3,559,768 

Interest 2,036,518 

This  issue 1,054,739 

Market. 

San  Francisco — Sutro  Bros. 

Boston — E.  H.  Rollins  &  Sons. 

New  York — John  D.  Curtis  &  Co. 


MARQUETTE  &  BESSEMER  DOCK  &  NAVI- 
GATION CO.  1st  S  F.  4Ks.  Due  April 
i;  19331- 

Dated  April  3,  1903.  Interest  payable  April 
and  Oct.  1,  at  New  York. 

Authorized — $500,000. 

Outstanding — $400,000. 

Retired  by  Sinking  Fund — $10,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^United  States'  Mortgage  &  Trust 
Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  six  weeks'  notice. 

Sinking  Fund — ^Annually  1%  of  these  bonds 
to  be  retired  either,  by  purchase  or  redemption 
at  not  exceeding  105  and  interest. 

Organization — Incorporated  in  New  Jersey, 
in  1903.  Entire  capital  stock  is  owned  equally 
by  the  Pere  Marquette  R.  R.  Co.  and  the  Bess- 
semer  &  Lake  Erie  R.  R.  Co. 

Guaranteed  principal  and  interest  by  the  Pere 
Marquette  R.  R.  Co.  and  the  Bessemer  &  Lake 
Erie  R.  R.  Co.,  jointly  and  severally,  by  endorser 
ment.  The  United  States  District  Court  has 
ordered  the  Pere  Marquette  R.  R.  Co.,  to  dis- 
continue the  payment  of  interest  on  any  of  its 
obligations. 

Secured  by  a  first  mortgage  on  a  system  of 
car  ferries  and  a  steel  carrying  collier,  and  ter- 
minals, docks,  buildings,  etc.,  in  Conneaut, 
Oiiio,  and  in  Port  Dover,  Ontario,  -Canada  and 
also  one  steamer. 

Underlies — $80,000  Debenture. 5s. 

Original  Market: — Offered  in  1903,  by  Lawrence 
Barnum  &  Co.,  at  par  and  interest. 
Market. 

New  York — J.  S.  Bache  &  Co^  Lawrence 
Barnum  &  Co.,  Wm.  A.  C.  Ewen,  F.  J.  Lisman 
&  Co.,  R.  B.  Hathaway  &  Co. 

Philadelphia — C.  D.  Barney  &  Co. 
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MARQUETTE    COUNTY    GAS    &    ELECTRIC 

CO.  l8t  S.  F.  68.     Due  Jan.  1,  1930.— F. 

Dated  January  1,  1910.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $373,000. 

Penomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— First  Trust  &  Savings  Bank,  Chicago. 

Redeemable  at  105  and  interest,  on  any  interest 
date. 

Sinking  Fund — 1%  of  ,  outstanding  bonds 
annually  January  1, 1913, 1914  and  1915,  and  2% 
from  1916  to  1929  inclusive  to  be  applied  to  the 
purchase  of  redemption  of  these  bonds  at  not 
over  105  and  interest. 

Organization — ^Incorporated  in  Maine,  in  1906, 
as  a  reorganization  .  of  ,the  Marquette  County 
Gas  Light  &  Traction  Co.,  sold  under  fore- 
closure. Controlled  by  the  Middle  West  Utili- 
ties Co. 

Secured  by  a  first  mortgage  on  43^  miles  of 
railway  track  in  and  between  Negaune^,  and  Ish- 
peming,  Mich.,  also  on  plants  su{)plying  'those 
towns  with  gas  and  electricity.  Gas  and  electric- 
generating  plants  are .  located  near  Negaiinee. 
There  is  a  municipal  lighting  plant  in  Negaunee. 
Franchises  in  Ishpeming:  gas  and  electric^  per- 
petual; railway,  expires  in  1936.  In  Negaunee: 
gas  expires  in  1933;  electric  in  1921  and  railway 
in  1936.     Population  served,  about  25,000. 

Net  Earnings,  12/31/14 $63,296 

Fixed  charges 21,778 

Original  Market — $1,000,000  offered  in  Jan., 
1912,   by   Continental  &  Commercial   Trust   & 
Savings  Bank,  Chicago,  and  Farson,  Son  &  Co., 
Chicago  and  New  York,  at  par  and  interest. 
'  Market. 

New  York — Redmond  &  Co.,  Korn,  Lehman 
&  Co.,  Farson,  Son  &  Co.,  Hornblower  &  Weeks. 

Boston— H.  G.  Gibbs  &  Co. 

Chicago — Farson,  Son  &  Co. 

Cincinnati — Rudolph  Kleybolte  &  Co. 


MARQUETTE   (MICH.)   GAS  LIGHT  CO.   let 
5s.     Due  Nov.  1,  1926. 

Dated  Nov.  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Authorized — $125,000. 

Outstanding — $119,000. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Organization — Incorporated  in  Michigan  in 
1869. 

Management — W.  and  S.  Mainland,  Oshkosh 
Wis. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Marquette,  Mich.  Franchise  expires  in 
1929.    I  Population  served, ,  12,000. 

Underlies — $58,000  Cons.  5s  of  1929. 

Net  Earnings,  4/30/11 ....:. $13,086 

Market. 

Chicago — McCoy  &  Co.,  WoUenberger  &  Co. 


MARQUETTE  GAS  LIGHT  CO.  Cons.  Ss. 
Due  Jan.  1,  1929. 

Dated  Jan.  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Authorized — $200,000.' 

Outstanding — $58,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — $2,000  per  annum  after  1906  for 
the  purchase  or  redemption  of  bonds  at  not  over 
105  and  interest. 

Secured  by  a  mortgage  on  property  described 
under  1st  5s  above. 


Prior  Llena — $119,000  1st  6s  for  the  retirement 
of  which  bonds  of  this  issue  are  reserved. 

Earnings — See  1st  5s  above. 

Original  Market — Offered  by  McDonald,' Mc- 
Coy &  Co.,  (now  McCoy  &  Co.)  Chicago,  in 
July,  1904. 


MARQUETTE,  HOUGHTON  &  ONTONAGON 
RAILROAD  Gen.  68.     Due  April  1,  1925. 

— N. 

See  Map  73. 

Dated  April  1,  1885.  Interest  payable  April 
and  October  1,  at  55  Wall  St.,  New  York. 

Authorized — $1,400,000. 

Outstandings — $1,077,000. 

Exchanged  for  D.,  S.  S.  &  A.  Ist  Cons.  4a— 
$323,000, 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  England  Trust  Co.,  Boston, 
Mass. 

Control — ^Absorbed  by  Duluth,  South  Shore  & 
Atlantic  Ry.  Co.  A  majority  of  the  stock  of 
the  D.,  S.  S,  &  A.  Ry.  is  owned  by  the  Canadian 
Pacifie  Ry:  Co.  , 

Secured  by  a  first  mortgage  on  (2)  157  miles  of) 
railroad  from  Nestoria  to '  Houghton,  Hancock^ 
Calumet  and  other  points  ihS  the  Michigan^  cc^- 
per  ore  region.  These  bondb.  are  outstanding 
at  the  rate  of  $6,800  per  niile. 
'  Underlies^— $15,107,000  1st  cons.  4s  of  D., 
S.  S.  &  A.  Ry.,  all  owned  and  guaranteed  by 
Canadian  Padfic^Ry.  Co.,  which  mortgage  pro- 
vides for  the  retirement  of  this-issue. 

Net  Earnings,  6/30/14 $432,610 

Interest,  etc 983,699 

Listed  on  the  Boston  Stock  Exchange. 
Market. 

New  York — Wm.  A.  C.  Ewen,  Simon  Borg 
Co..  F.  J.  Lisman  &  Co.,  Blodget  &  Co. 


MARSEILLES  (ILL.)  LAND  &  WATER  POWER 
CO.  1st  5s.  Due  $12,500  seml-annuall; 
July  1, 1914  to  Jan.  1, 1927,  inclusive. 

Dated  Jan.  1,  1907.  Interest  payable  Jan.  and 
July.l;  iit  Trustee's  office. 

Aathcnized — $500,000. 

Outstanding — $427,500. 

Retired— $72,500. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — State  Bank  of  Chicago,  111. 

Redeemable  at  103  and  interest  on  60  days' 
notice. 

Organization — Incorporated  in  Illinois  in  1867. 
AH  of  the  stock  is  owned  by  the  Western  Bys. 
&  Lt.  Co.,  a  subsidiary  of  the  Illinois  Traction 

Co.  ■  :   '   .   ; 

Securedbya  first  mortgage  on  a  hydro-electric 
plant  at  Marseilles,  111.  with  a  capacity  of  8,600'. 
h.  p.  Plant  is  leased  to  six  concerns,  four  of 
which  are  paper  mills  and  one  implement  factory, 
and  the  company  supplying  electricity  to  Mar- 
seilles and  vicinity. 

Original  Market — Offered  in  1907,  at  101  and 
interest,  by  Devitt,  Tremble  &  Co.,  Chicago. 
Market. 

Chicago — Yard,  Otis  &  Taylor,  Devitt,  Trem- 
ble &  Co. 


MARSHALL  (MO.)  LIGHT,  HEAT  &  POWER 
CO.  1st  5s.     Due  Dec.  1,  1935. 

Dated  Dec.  1,  1905.  Interest  payable  June 
and  Doc.  1,  at  Trust:ee's  office. 

Authorized — $150,000. 

Outstanding— $150,000. 

Denomination — Coupon,'  $500. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  after  Dec.  1,  1915,  at  105  and 
interest. 

Sinking  Fund — 1%  of  bonds  outstanding, 
annually  from  1910  to  1914,  and  2  %  thereafter- 
Guaranteed  principal  and  interest  by  National 
Light,  Heat  &  Power  Co.  by  endorsem^Snt;  i 

Organization    and    Control — Incorporated    in 
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New  York  in  1905  and  acquired  the  gas  and 
electric  properties  in  Marshall,  Mo.  Absorbed 
by  the  Missouri  Gas  &  Electric  Service  Co.,  a 
subsidiary  of  the  Middle  West  Utilities  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  to  Marshall,  Mo.^  serving 
population  of  7,500.  Electric  franchise  expires 
in  1914,  gas  in  1922. 

Net  Earnings,  12/31/11 $16,736 

Interest 7,500 

Original  Market — Offered  by  A.  Hi  Bickinore 
&  Co.,  New  York,  at  par  and  interest  in  June, 
1905. 

Market. 
New  York— A.  E.  Fitkin  &  Co.,  J.  K.  Rice, 
Jr.,  &  Co.,  A.  H.  Bickmore  &  Co. 


MARYLAND   &  PENNSYLVANIA  RAILROAD 
CO.  Ist  4s.     Due  March  1,  1951.— F. 

See  Map  89. 

Dated  March  1,  1901.  Interest  payable 
March  and  Sept.  1,  at  Brown  Bros.  &  Co.,  New 
York  or  at  Alex.  Brown  &  Sons,  Baltimore^ 

Authorized— $1,200,000. 

Outstanding — $897,000. 

Held  in  Treasury  or  deposited  as  collateral — 
$100,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee^ — Mercantile  Trust  &  Deposit  Co., 
Baltimore. 

RedeJemable  at  105  and  interest  on  60  days' 
notice. 

Organization — Incorporated  in  Maryland  and 
Pennsylvania  in  1901. 

Secured  by  a  first  mortgage  on  (8)  39  miles  of 
road  from  Baltimore  to  Peach  Bottom,  Pa., 
and  Dallastown  Junction  to  Dallastown,  Pa.; 
and  a  second  mortgage  on  (9)  40  miles  of  road 
from  Peach  Bottom  to  York,  Pa.,  subject  to  a 
prior  lien  at  the  rate  of  $5,100  per  mile.  These 
bonds  are  outstanding  at  the  rate  of  $11,200  p^ 
mile. 

Prior  Lien — $202,450  York  &  Peach  Bottom 
Ey.  Co.  Ser.  "B"  5s  of  1932. 

Underlies^$900,000  Income  4s  of  1951  and 
$300,000  Notes,  1923. 

Net  Earnings,  6/30/14 $77,610 

Interest 102,165 

This  issue 66,165 

Listed  on  the  Baltimore  Stock  Exchange. 

Original  Market^$550,000  offered  March, 
1901,  by  Alex.  Srowu  &  Sons,  Baltimore  and 
Brown  Bros.  &  Co.,  New  York  at  95  and  interest. 
Market. 

New  York — Coffin  &  Co. 

Baltimore — Jenkins,  Whedbee  &  Poe,  Mid- 
dendort,  Williams  &  Co.,  Sutton  &  Co. 

Philadelphia — Reed  &  Huntoon. 


MARYLAND    &  PENNSYLVANIA  RAILROAD 
Income  4s.     Dae  April  1,  1951. — F. 

See  Map  89. 

Dated  April  1,  1901.  Interest  payable  April 
and  Oct.  1,  (if  earned)  at  Brown  Bros.  &  Co., 
New  York  and  Alex.  Brown  &  Sons,  Baltimore. 
Four  per  cent,  per  annum  was  paid  to  and  in- 
cluding April  1,  1914,  but  no  interest  has  been 
paid  since  that  date. 

Authorized— $900,000. 

Outstanding- $900,000. 

Denomination — Coupon,  $1,000. 

Trustee — Maryland  Trust  Co.,  Baltimore,  Md. 

Redeemable  at  par  and  interest. 

Secured  by  a  second  mortgage  on  (8)  39  miles 
of  railroad  from  Baltimore  to  Peach  Bottom,  Pa., 
subject  to  a  prior  lien  at  the  rate  of  $11,200  per 
mile  and  a  third  mortgage  on  (9)  40  miles  from 
Peach  Bottom  to  York,  Pa.,  subject  to  prior 
liens  at  the  rate  of  $16,300  per  mile.  These 
bonds  are  outstanding  at  the  rate  of  $9,000  per 
mile.  Full  interest  on  these  bonds  has  been 
paid  since  1902. 


Prior  Liens— $1,302,450  4b  and  6s. 

Net  Earnings,  6/30/14 $77,610 

Interest 102,165 

Original  Market — Company  received  subscrip- 
tions to  these  bonds  at  70,  subject  to  the  sale  by 
a  syndicate  at  75.  , 

Market. 
Baltimore — Jenkins,  Whedbee  &  Poe,  Midden- 
dorf,  Williams  &  Co.,  Sutton    &  Co.,  Strother, 
Brogden  &  Co.,  Alex.  Brown  &  Sons. 

MARYLAND  &  PENNSYLVANIA  RAILROAD 
CO.  6%  Conv.  Notes.  Due  October  I, 
1923.— F. 

Dated  October  1,  1913.  Interest  payable 
January  1,  and  July  1,  at  Alexander  Brown  & 
Sons,  Baltimore,  Md. 

Authorized — $500,000. 

Outstanding — $300,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee—Mercantile  Trust  &  Deposit  Co., 
Baltimore,  Md. 

Redeemable  on  any  interest  date  at  102^ 
and  interest. 

Convertible  into  common  stock  at  the  rate  of 
$100  in  bonds  for  $200  in  stock. 

Security — On. direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  company 
can  place  no  additional  mortgage  on  its  property 
without  equally  securing  or  retiring  these  notes. 
The  principal  and  interest  of  these  notes  and  a 
charge  against  the  company  prior  to  the  interest 
on  the  Income  4s. 

For  further  details  and  earnings,  see  Income 
4s  above. 

Original  Market— $300,000  offered  Oct.,  1913, 
by  Alex.  Brown  &  Sons,  Baltimore,  at  99  and 
interest. 


MARYLAND  COAL  CO.  OF  WEST  VIRGINIA 
Debenture  Income  5s.     Due  Feb.   1,  1941. 

— N. 

Dated  July  6,  1911.  Interest  payable  Feb. 
and  Aug.  1  (if  earned),  at  Company's  office,  1 
Broadway,  New  York.  5%  has  been  paid  up- 
to-date. 

Authorized — $1,000,000. 

Outstanding — $704,600. 

Redeemed — $277,950. 

Denomination — Registered,  $50,  $250  and 
$1,000. 

Redeemable  at  any  time  at  par. 

Sinking  Fund — Five  cents  per  ton  of  coal  mined 
plus  an  additional  sum  for  depreciation. 

Organization — This  company  has  taken  over 
the  property  of  the  Maryland  Coal  Co.  of  Mary- 
land, located  in  West  Virginia,  in  order  to  avoid 
excessive  taxation.  These  bonds  were  issued  to 
the  Maryland  Company  in  payment  for  the 
property  so  transferred. 

Control — Practically  all  of  the  stock  is  owned 
by  the  Maryland  Coal  Co.  of  Maryland. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage. 

Net  Earnings,  12/31/13 $70,347 

Interest 17,634 

New  York— Fred.  H.  Hatch  &  Co.,  J.  S.  Bache 
&  Co.,  W.  D.  Moore  &  Co.,  Bigelow  &  Co., 
R.  B.  Hathaway  &  Co. 


MARYLAND,  DELAWARE  &  VIRGINIA  RAIL- 
WAY CO.  1st  5s.     Due  Feb.  1,  1955.— F. 

See  Map  99. 

Dated  Feb.  1,  1905.  Interest  payable  Feb. 
and  Aug.  1,  at  Treasurer's  office,  Philadelphia. 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Guaranteed  principal  and  interest  by  the 
Baltimore,  Chesapeake  &  Atlantic  Ry.  Co.  by 
endorsement. 
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Organization  and  Control — Incorporated  in 
Maryland  in  1894  and  Delaware  in  1895.  The 
entire  common  stock  issue  and  one-fifth  of  the 
preferred  stock  is  owned  by  the  Baltimore, 
Chesapeake  &  Atlantic  Ry.  Co.,  which  company 
is  controlled  through  stock  ownership  by  the 
Pennsylvania  R.  R.  Co.  and  two  of  its  subsidiary 
companies. 

.  Secured  by  a  first  mortgage  on  (5)  78  miles 
of  road  from  Love  Point,  Md.,  on  Chesapeake 
Bay  to  Lewes,'  Del.,  on  Delaware  Bay  and 
branch  to  Centerville,  Md.;  and  14  steamboats. 
The  steamship  lines  operate  to  various  points  on 
Chesapeake  Bay  and  tributary  rivers,  including 
ferry  service  between  Baltimore  and  Love  Point, 
27  miles.  The  length  of  all  steamship  routes  is 
980  miles. 

Net  Earnings,  12/31/14 $96,119 

Interest 171,262 

The  deficit  of  the  B.,  C  &  A.  Ry.  Co.  for  the 
year  ended  Dec.  31,  1913,  after  payment  of  all 
charges,  was  $99,550. 

Original  Market— Offered  in  1905  by  Rudolph 
Kleybolte  &  Co.,  New  York  and  Cincinnati. 
Market. 

New  York— Fred.  H.  Hatch  &  Co.,  F.  J.  Lis- 
man  &  Co.,  Coffin  &  Co.,  Geo.  W.  Walker  &  Co., 
E.  &  C.  Randolph,  Leonard  Snider  &  Co.  Kirk- 
patrick  &  Lewis. 

Boston^-L.  Sherman  Adams,  Burgess,  Lang 
&  Co. 


Markt. 

Baltimore — Stein  Bros.,  Hambleton  &  Co., 
Baker,  Watts  &  Co.,  Nelson,  Cook  &  Co.,  Sutton 
&  Co.,  Poe  &  Davies,  Alex.  Brown  &  Sons,  Jen- 
kins, Whedbee  &  Poe,  Townsend  Scott  &  Son, 
Walter  Koppelman,  Owen  Daly  &  Coi 

Philadelphia— Oscar  R.  DaVe. 

New  York — Kirkpatrick  &  Lewis. 


MARYLAND    ELECTRIC    RAILWAYS    Ist   5b. 
Due  Oct.  1,  1931.— F. 

Dated  October  1,  1906.  Interest  payable 
April  and  Oct.  1,  at  Alex.  Brown  &  Sons,  Balti- 
more. 

Author!  zed — $8,000,000. 

Outstanding— $4,091,000. 

Held  in  Sinking  Fund^$398,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore. 

Redeemable  at  110  and  interest  on  any  interest 
date  upon  90  days'  notice. 

Sinking  Fund — Annually  1J^%  of  outstanding 
bonds,  began  March  30,  1910,  for  the  purchase 
or  redemption  of  these  bonds  at  not  over  110  and 
interest.  Bonds  so  acquired  to  be  held  alive  and 
interest  added  to  this  fund. 

Assumed  by  the  United  Rys.  &  Elec.  Co.  of 
Baltimore. 

Organization  and  Control — Incorporated  as 
the  Maryland  Electric  Ry.  Co.  In  1906  its 
charter  was  amended  and  it  absorbed  the  Balti- 
more &  Annapolis  Short  Line  R.  R.  Co.  (since 
electrified).  The  company  is  controlled  by  in-: 
terests  identified  with  the  United  Rys.  &  Elec, 
Co.  of  Baltimore  and  the  reorganization  in  1906 
was  effected  to  facilitate  the  financing  of  certain 
extensions,  and  the  acquisitions  of  the  property 
covered  by  this  mortgage.  The  entire  property 
is  leased  to  the  United  Rys.  &  Elec.  Co.  in  1906 
under  the  terms  of  which  the  latter  company  pays 
an  annual  rental  of  6%  upon  the  actual  cost  of 
the  property,  and  at  the  maturity  of  these  bonds 
obligate  itself  to  purchase  the  property  at  a 
price  sufficient  to  retire  all  outstanding  bonds. 

Secured  by  a  first  mortgage  on  the  street 
railway  track  in  Baltimore,  known  as  the  St. 
Paul  Street  Boulevard  line,  and  on  certain 
terminals  and  car  barns  located  in  that  city;  a 
second  mortgage  on  the  25  miles  of  interurban 
railway  from  Cliffords  (near  Baltimore)  to 
Annapolis,  Md. 

Prior  Hen — $1,000,000  Baltimore  &  Annapolis 
S.  L.  R.  R.  Ist  5s  of  1946  (Closed  mortgage). 

Net  Earnings  (U.  Rys.  &  E.  Co.), 

12/31/13 $4,029,845 

♦Interest 2,050,305 

'''Not  including  interest  on  income  bonds. 

Original  Market— Offered  in  1906,  by  Alex. 
Brown  &  Sons,  Baltimore,  at  95  and  interest.' 


MARYLAND-GEORGE'S    CREEK   COAL   CO. 
Ist.S.  F.  6s.    Due  Sept.  1,  1932.— F. 

Dated  Sept.  2,  1912.  Interest  payable  March 
1  and  Sept.  1,  at  Trustee's  office,  and  National 
Bank  of  Commerce,  New  York. 

Authorized— $600,000. 

Outstanding— $600,000. 
.   Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee— Fidelity  Title  &  Trust  Co.,  Pitta- 
burgh. 

Redeemable  at  105  and  interest  on  any  mtereat 
date. ' 

Sinking  Fund — 10  cents  per  ton  of  coal  and 
five  cents  per  ton  on  clay  mined,  payable  quarterly. 
It  is  further  provided  that  the  minimum  annual 
payment  shall  be  $10,000,  1913;  $15,000,  1914; 
$?0,000,  1915;  $25,Q00,  1916,  and.  $30,000  from 
1917  to  1931,  inclusive,  and  $35,000,  1932,  for 
the  purchase  or  redemption  of  bonds  at  not  over 
105  and  interest. 

Organization — [Incorporated  in  Maryland,  Sept., 
1912. 

Secured  by  a  first  mortgage  on  2,470  acres  of 
coal  land  owned  in  fee  and  rights  on  661  acres 
located  nine  miles  from  Cumberland,  Md-  Coal 
tonnage  estimated  at  40,000,000;  clay  at  250-, 
000,000.  More  than  $200,000  was  reported  to 
have  been  spent  in  tunneling  and  development 
at  the  date  of  this  mortgage..  , 

Original  Market — Offered  in  1912,  at  par  and 
interest  by  Barr,  Lyon  &  Co.,  Pittsburgh,  and 
E.  W.  Clark  &  Co.,  Philadelphia. 


MARYLAND  STEEL  CO.  1st  5s.     Due  Feb.  1. 
1922.— F . 

Dated  Feb.  1,  1892.  Interest  payable  Feb  1 
and  Aug.  1,  at  office  of  Pennsylvania  Steel  Co., 
Ph^adelphia. 

Authorized  and  Outstanding— $2,000,000. 

Denomination — Registered  ,$1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Controlled  by  the  Pennsylvania  Steel  Co.  of 
New  Jersey  through  ownership  of  entire  $1,000,- 
000  capital  stock  which  is  pledged  under  the 
Penn.-Mary.  Cons.  6a  of  1923.  The. P.  S.  Co. 
is  controlled  through  stock  ownership  hy  the 
Reading  Co.  and  the  Pennsylvania  R.  R.  Co. 

Secured  by  a  first  mortgage  on  the  plant  of 
the  company  at  Sparrow's  Point,  Md.,  which 
consists  of  four  furnaces,  total  capacity  500,000 
tons  Bessemer  pig  iron  per  annum;  and  Bessemer 
open  hearth  steel  plant  with  an  annual  capacity 
Of  750,000  tons  of  steel  ingots,  also  rolling  mill, 
ship  yard  for  building  all  classes  of  vessels  and 
extensive  ore  docks. 

Underlies— $4,000,000  Pennsylvania  Mary- 
land Steel  Co.  Cons.  6s  of  1925,  under  which 
mortgage  provision  is  made  for  the  retirement 
of  this  issue. 

Net  Earnings,  (P.  S.  Co.  of  N.  J.) 

12/31/13. $2,833,662 

Interest  on  bonds ; ; .      1,017,341 

This  issue .         853,424 

Listed  on  the  Philadelphia  and  Baltimore 
Stock  Exchanges. 

Market. 

Philadelphia— Henry  &  West,  E.  B.  Smith 
&  Co.,  Borden  &  Knoblauch,  Geo.  N.  Fleming, 
Robt.  Glendinning  &  Co.,  E.  W.  Clark  &  Co., 
Reed  &  Huntoon. 

B^timore — Jenkins,  Whedbee  &  Poe,   Mack- 
ubin,  Goodrich  &  Co.,  Poe  &  Davies,  Strother, 
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Brogden  &.  Co.,  Townsend  Scott  &  Son,  Hamble- 
ton  &  Co. 

New  York— E.  &  C.  Randolph. 

MASON   CITY   (lA.)    &   CLEAR   LAKE  KAIL- 
ROAD  CO.  Ist  &  Ref.  6b.     Dne  June  1, 

1932.— P. 

Dated  June  1,  1912.  Interest  payable  June  1 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $2,500,000. 

Outstanding — $316,000. 

Denominatlon^Coupon,  $100,  $600  and 
$1,000.    Registerable  as  to  principal. 

Trustee— First  Trust  &  Savings  Bank,  Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Improvement  and  Sinking  Fund — Annually 
from  June  1,  1913  2%  of  outstanding  bonds. 
This  fund  may  be  used  for  betterments,  additions 
or  for  the  purchase  or  redemption  of  these  bonds 
at  not  over  106 'and  interest. 

Control— In  Feb.  1913  the  United  Light  &  Rys. 
Co.  acquired  control  through  stock  ownership. 

Secured  by  a  first  mortgage  on  19  miles  of  street 
and  interurban  railway  in  and  between  Mason 
City  and  Clear  Lake,  la.  Franchises  in  Mason 
City  expire  in  1935,  balance  of  the  road  is  on 
private  right  of  way.  The  company  handles 
practically  all  the  freight  business  between  the 

4'V»Q     PI  ^  IPS 

Net  Earnings,  6/30/12 $32,440 

Interest  on  bonds 15,292 

Original  Market— Offered  in  1912,  at  101  and 

interest  by  E.  H.  Rollins  &  Sons,  Boston,  New 

York,  Chicago,  etc. 

Market. 
Chicago— E.  H.  Rollins  &  Sons,  Union  Trust 

Co.,  E.  T.   Konsberg  &  Co.,  Andrews  &  Co., 

Stanwood,  Taylor  &  Co. 

Boston — E.  H.  Rollins  &  Sons. 


Market. 

New  York— Wolff  &  Stanley,  A.  S.  H.  Jones; 
F.  J.  Lisman  &  Co.,  McGeorge  &  Vanderhtfef, 
Wm.  A,  Read  &  Co.,  A.  E.  Pitkin  &  Co.,  A.  M. 
Kidder  &  Co.,  Effingham  Lawrence  &  Co^« 
Samuel  Goldschmidt,  F.  H.  Hatch  &  Co.,  J.  S. 
Bache  &  Co.,  Chas.  H.  Jones  &  Co.,  Robinson 
&  Co.,  E.  Bunge  &  Co.,  E.  &  C.  Randolph,  Gil- 
bert Eliott  &  Co.,  Foster  &  Adams,  Boissevain 
&  Co.,  Leonard  Snider  &  Co.,  Rauscher  & 
Childress. 

Baltimore — ^John  D.  Howard.  &  Co. 

Boston— F.  W.  Mason  &  Co. 


MASON  CITY  &  FT.  DODGE  RAILROAD  CO, 
1st  4s.     Due  June  1,  1955.— F. 

See  Map  7,1. 

Dated  June  1,  1905.  Interest  payable  June 
and  Dec.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized— $12,000,000. 

Outstanding — $12,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Iowa  in  1881.  Leased  for  100  years  from  1901  to 
the  Chicago  Great  Western  Ry.  Co.,  and  lease 
assumed  by  the  present  Chicago  Great  Western 
R.  R.  Co.,  which  owns  the  entire  capital  stock. 
Lessee  agrees  to  pay  rental  from  the  net  earnings. 

Secured  by  a  ffrst  mortgage  on  (7)  378  miles  of 
road  from  Hayfield,  Minn.,  to  Council  Bluffs, 
Iowa,  Ft.  Dodge  to  Lehigh,  Iowa,  Gypsum  to 
Coalville,  Iowa,  and  Oelwein  to  Clarion,  Iowa. 
Also  by  a  first  lien  upon  the  entire  capital  stock 
($100,000)  of  the  Omaha  Grain  Terminals,  and  up- 
on the  entire  capital  stock  ($400,000)  of  the  Web- 
ster County  Coal  &  Land  Co.  The  lines  covered  by 
this  mortgage  include  the  lines  of  the  Chicago 
Great  Western  R.  R.  into  Minneapolis,  St.  Paul 
and  Omaha,  and  are  of  great  importance  to  that 
road.  These  bonds  are  outstanding  at  the  rate 
of  $31,600  per  mile. 

Underlies — Chicago  Great  Western  R.  R.  1st 
4s,  which  are  secured  in  part  by  the  deposit  of 
the  entire  capital  stock  of  the  M.  C.  &  Ft.  D.  R. 
R.  Co.  Bonds  are  reserved  under  that  mortgage 
to  retire  this  issue. 

Net  Earnings,  C.  G.  W.  R.  R. 

Co.,  6/30/14 $3,026,013 

Rentals 592,850 

Interest,  etc 1,537,233 

Legal  for  Cal.,  Me.,  and  Mo. 

Listed  on  the  Amsterdam  Stock  Exchange. 

Original  Market— $12,000,000  offered  in  1905 
by  Blair  &  Co.  and  Simon  Borg  &  Co.,  New 
York,  at  92  and  interest. 
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(THE)  MASSACHUSETTS  CO.  Coll.  Tr,  S.  F. 
5s.     Due  June  1,  1937. — F.. 

Dated  Jan.  1,  1909.     Interest  payable  June  1, 
and    Dec.    1,    at    Merchants'    National    Bank, 
Boston  or  West  End  Trust  Co.,  Philadelphia. 
'  Authorized-;— $2,500,000. 

Outstanding— $1,200,000.. 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  as  a  whole  or  for  sinking  fund  at 
105  and  interest  on  any  interest  date. 

Sinking  Fund — ^Annually  from  June  1, 1914,  to 
1927,  1%  of  outstanding  bonds  and  1?^% 
thereafter  for  the  purchase  or  redemption  of 
bonds  at  not  over  105  and  interest.  Bonds  so 
acquired  to  be  cancelled. 

Guaranteed  as  to  principal  and  interest  by 
the  Connecticut  River  Power  Co.  of  Maine. 

Organization  and  Control — Incorporated  in 
Massachusetts  as  a  holding  company.  It  is  con- 
trolled by  the  New  England  Power  Co.  of  Maine 
through  ownership  of  its  entire  $10,000  capital 
stock,  which  was  acquired  from  the  Connecticut 
River  Power  Co.  of  Maine  in  Dec,  1912.  The 
Massachusetts  Power  Co.  purchases  its  power 
from  the  Connecticut  River  Power  Co. 

Secured  by  a  first  lien  on  the  property  of  the 
Connecticut  River  Transmission  Co.  by  deposit 
of  the  entire  $500,000  capital  stock  of  that  com- 
pany. This  latter  company  has  no  outstanding 
bonded  indebtedness  and  cannot  mortgage  its 
property  during  the  life  of  these  bonds.  The 
Connecticut  River  Transmission  Co.  owns  57 
miles  of  transmission  lines  from  the  New  Hamp- 
shire State  Line  to  Fitchburg,  Worcester  and 
Clinton  and  also  extending  from  Shelbourne 
Falls  to  Ware,  Palmer  and  Milbury  together  with 
spur  lines  and  substations.  Most  of  these  are. 
on  private  right  of  way. 

Net  Earnings    (New   England 

Power  Co.),  12/31/14 $509,740 

Interest 353,162 

Original  Market — Offered  in  1909  by  Baker, 
Ayling  &  Co.,  Boston. 

Market.. 

New  York- Fred.  H.  Hatch  &  Co.,  Gude,  Win- 
mill  &  Co. 

Boston — Baker,  Ayling  &  Co. 
'   Philadelphia — Read  A.  Morgan  &  Co.,  Baker, 
Ayling  &  Co.,  S.  K.  Phillips,  Oscar  R.  Dare. 

MASSACHUSETTS   ELECTRIC    COMPANIES 
Coll.  Tr.  5  %  Notes.     Due  April  1,  1918.— N. 

Dated  April  1,  1915.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized— $3,500,000.    . 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  on  any  interest  date  on  30  days' 
notice  at  a  price  at  which  the  notes  if  held  to 
maturity  would  net  the  holder  3H%  per  annum; 
interest  computed  semi-annually. 

Organization — Formed  in  1899  as  a  voluntary 
association  under  the  laws  of  Massachusetts  and 
s  managed  by  a  board  of  fifteen  trustees  who. 
hold  title  to  its  assets.  The  trust  expires  in  1920 
It  owns  the  entire  $20,517,200  common  stock  of 
the   Bay  State  Street  Railway  Co.  owning   859 


miles   of    street  railway  in   and   around  Boston 
and  leasing  66  miles. 

Secured  by  deposit  of  a  majority  of  the  com- 
mon stock  of  the  Bay  State  Street  Ry.  Co,  This 
note  issue  is  the  only  funded  debt  of  the  company. 

Net  Earnings,  9/30/14 $1,132,150  , 

Original  Market — Offered  in  March,  1915,  by 
Jackson  &  Curtis  and  Blake  Bros^  &,  Co.,  Boston 
and  New  York,  Hayden,  Stone  &  :Co.,  Boston, 
and  Edward  LoWber  .Stokes,  Philadelphia,  at  98 
and  interest. 

Market.    . 

New  York — Hayden,  Stone  &  Co.,  Curtis  & 
Sanger,  Wm.  A.  Read  &  Go. 

Boston — Hayden,  Stone  &  Co.,  Curtis  & 
Sanger,  L.  Sherman  Adams,  Tucker,  Anthony  & 
Co. 

Philadelphia — Edward  Lowber  Stokes. 

MASSACHUSETTS  GAS  COMPANIES  20-Year 
Deb.  S.  F.  4  3^s.     Due  Jan.  1,  1929.— N. 

Dated  Jan.  1,  1909.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized — $6,000^000. 

Outstanding — $5,216,000. 

Retired  by  Sinking  Fund— $784,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000  and 
$10,000.     Ci  &  R.  interchangeable. 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 

Redeemable  as  a  whole  only  at  106  and  interest 
on  any  interest  date. 

Sinking  Fund — $120,000  annually  through 
March  1,  1914,  and  $180,000  annually  there- 
after for  the  purchase  or  redemption  of  these 
bonds  at  not  over  105  and '  interest. 

Organization — Organized  under  the  laws  of 
Mass.  in  1902  as  a  voluntary  association,  and 
owns  $15,111,600  of  the  $15,124,600  capital 
stock  of  the  Boston  Consolidated  Gas  Co.,  the 
entire  $17,500,000  capital  stock  of  the  New 
England  Gas  &  Coke  Co.,  the  entire  $400,000 
capital  stock  ofi  the  Boston  Tow  Boat  Co., 
$567,700  of  the  $575,000  capital  stock  of  the  East 
Boston  Gas  Co.,  the  entire  $383,000  capital  stock 
of  the  Citizens'  Gas  Light  Co.  of  Quincy,  the 
entire  $500,000  capital  stock  of  the  New  England 
Coal  &  Coke  Co.,  which  owns  the  entire  capital 
stock  of  the  Federal  Coal  &  Coke  Co.  of  West 
Virginia,  (the  $424,000  bonds  of  this  latter 
company  are  owned  by  the  Massachusetts  Gas 
Companies)  and  the  entire  $560,000  capital 
stock  of  the  Newton  &  Watertown  Gas  Light 
Co.  Through  these  subsidiaries  this  company 
supplies  gas  to  Boston  and  its  suburbs  and  con- 
trols coal  mines  and  plants  manufacturing  gas 
and  coal  products  on  a  most  extensive  scale. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  The  company 
covenants  not  to  mortgage  nor  pledge  any  of  its 
assets  without  equally  securing  these  bonds,  and 
that  none  of  its  subsidiaries  shall  mortgage 
or  pledge  their  properties  except  to  further 
secure  these  bonds.  The  company  issued 
$4,000,000  Deb.  4  Ms  in  1911. 

Net  Earnings,  6/30/14 $2,730,349 

Interest 441,767 

Dividends 2,225,000 

Listed  on  the  Boston  Stock  Exchange. 

Original  Market— $6,000,000  offered  Jan.,  1909 
by  Kidder,  Peabody  &  Co.,  R.  L.  Day  &  Co.  and 
Estabrook  &  Co.,  Boston,  at  96  %  and  interest. 
Market. 

New  York — Coffin  &  Co.,  Curtis  &  Sanger, 
Hornblower  &  Weeks,  Harris,  Forbes  &  Co. 

Boston — Kidder,  Peabody  &  Co.,  Tucker, 
Anthony  &  Co.,  Parkinson  &  Burr. 

MASSACHUSETTS  GAS  COMPANIES  20- Year 
Deb.  4  Ms.     Due  Dec.  1,  1931.— N. 
Dated  December  1,   1911.     Interest  payable 
June  and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $4,000,000. 
Denomination — Coupon,    $1,000;    registerable 
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as. to  principal.     Registered,  $1,000,  $5,000  and 
$10,000.    C.  &  R.  interchangeable. 

Trustee — Old  Colony  Trust  Co.,  Boston, 

Redeemable  as  a  whole  only  at  105  and  interest 
on  -any  interest  date. 

Organization  and  Property — See  above,  4  Ms. 
1929. 

Security — A  direct  obligation  of  the  company 
but  not  a  mortgage.  ^  For  provisions  of  indenture 
see  4  Ms  above. 

Earnings — See  4  M  above. 

Original  Market — $4,000i000  offered  in  Dec, 
1911,  by  Kidder,  Peabody  &  Co.,  R-  L.  Day  & 
Co.,  and  Estabrook  &  Co.,  Boston,  at  98  and 
interest. 

Market. 

Boston — -Curtis  &  Sanger,  Estabrook  &  Co., 
W.  G.  Nickerson  &  Co.,  Paine,  Webber  &  Co., 
Kidder,  Peabody  &  Co.,  Parkinson  &  Burr,  R. 
L.  Day  &  Co. 

New  York — Curtis  &  Sanger,  Remick,  Hodges 
&  Co.,  Millett,  Roe  &  Hagen,  Estabrook  &  Co., 
HarrlSi  Forbes  &  Co. 

Salem,  Mass.— Wm.  S.  Felton  &  Co. 

MASSACHUSETTS      NORTHEASTERN     ST. 
RAILWAY  1st  &  Ref.  5s.     Due  July  1.  1934. 

'  — N. 

Dated  July  1,  1914.  Interest  payable  Jan.  1 
and  July  1. 

Authorized — $2,000,000. 

Outstanding— $707,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — American  Trust  Co.,  Boston,  Mass. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Organization-Unincorporated  in  Massachusetts. 

Secured  by  a  first  mortgage  on  100  miles  of 
electric  railway  (measured  as  single  track)  and  a 
second  mortgage  on  27  miles  (measured  as  single 
track).  The  companies  lines  extend  from  Haver- 
hill, Mass.,  through  Newburyport,  Salisbury  and 
Amesbury  in  Massachusetts  and  Plaistow  and 
Newton,  N.  H.,  and  from  Haverhill  through 
Lawrence,  Methuen  and  Dracut,  Mass.,  and 
Salem,  Pelham  and  Hudson,  N.  H.  The  com- 
pany has  trackage  agreements  by  which  its  cars 
run  into  Lowell,  Mass.,  and  Lawrence,  N.  H, 
Population  served,  290,000.  About  40  miles  of 
road  is  on  private  right-of-way,  and  franchises 
elsewhere  are  perpetual. 

Prior  Liens — $293,000  bonds  of  absorbed 
companies. 

Net  Earnings,  6/30/14. . ..... $137,845 

Interest  on  bonds  now  out 50,000 

Original  Market — Offered  in  April,  1915,  by 
Harris,  Forbes  &  Co.,  New  York,  IjJ.  W.  Harris 
&  Co.,  Boston,  and  Harris  Trust  &  Skvings  Bank, 
Chicago. 

Market. 

New  York — Harris,  Forbes  &  Co. 

Boston — Merrill,  Oldham  &  Co. 


MASSILLON  (O.)  ELECTRIC  &  GAS  CO.  1st 
5s.     Due  Jan.  1,  1948.- F. 

Dated  Jan.  2,  1908.  Interest  payable  Jan. 
and  July  1,  at  New  York  Trust  Co.,  New  York. 

Authorized — $5i>0,000. 

Outstanding — $362,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— New  York  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
Interest. 

Sinking  Fund — Annually  from  Nov.  1,  1913, 
1  %  of  bonds  outstanding,  for  the  purchase  or 
red^tnption  of  bonds  at  not  over  105  and  interest. 
Bonds  issued  under  this  -mortgage  for  improve- 
ments may  be  deposited  in  lieu  of  cash  payments. 

Control— The  entire  $500,000  capital  stock 
is  deposited  under  the  Consolidated  Cities  Lt., 
Pow.  &  Trac.  Co.   1st  5s  of  1962.     This    latter 


company   was   absorbed   by   the   Cities   Service 
Co.  in  1913.  ; 

Management — The  Doherty  Organization. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  to  Massillon,  Canal  Fulton  and 
Navarre,  O.,  also  on  heating  plant  and  artificial 
gas  plant  in  Massillon.  The  latter  plant  has 
not  been  in  use  owing  to  the  introduction  of 
natural  gas.  Population  served,  over  17,000. 
Franchises  in  Massillon  Gas  and  Electric  per- 
petual and  heating  expires  in  1934;  in  Canal 
Fulton  expires  in  1916.  The  number  of  con- 
sumers of  electricity  and  the  amount  of  power 
consumed  have  increased  about  two  and  one- 
half  times  in  the  past  six  years. 

Net  Earnings,  12/31/14 $35,944 

Interest  on  these  bonds 18,lOO 

Original  Market — Offered  in  1909  by  Cramp, 
Mitchell  &  Shober,  Philadelphia,  at  94  K  and  in- 
terest Nov.,  1909. 

Market. 

New  York — Henry  L.  Doherty  &  Co.,  Howe, 
Norris  &  Co. 

Boston — ^L.  Sherman  Adams. 


MEADOW  BROOK  WATER  CO.  1st  5s.    Due 

April  1,  1947. 
,  Interest  payable  April  and  Oct.   1,  at  First 
National   Bank,   New   York,   and   Lackawanna 
Trust  &  Safe  Deposit  Co.,  Scranton. 

Authorized    and    Out8tanding^$>100,000. 

Trustee — Lackawanna  Triist  & .  Safe  Deposit 
Co. 

Redeemable  on  and  after  April  1,  1927,  at  par 
and  interest. 

Guaranteed  principal  and  interest  by  Scranton 
Gas  &  Water  Co. 

Control — -Absorbed  by  Scranton  Gas  &  Water 
Co.,  which  is  supplying  gas  and  water  to  Scranton, 
Pa.,  and  many  nearby  towns. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Scranton,  Pa.,  serving  population  of 
125,000. 

Market. 

Scranton — E.  A.  Burke  &  Co.,  Brooks  &  Co. 


MATTHEWS-LAING,  LTD.,  Ist  6s.    Due  Dec. 
1,  1931. 

Dated  Dec.  1, 1911.  Interest  payable  June  and 
Dec.  1,  at  Bank-of  Montreal. 

Authorized — $2,000,000. 

Outstanding— $1,200,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Royal  Trust  Co.,  Montreal. 

Redeemable  at  105  and  interest  after  Dec.  1, 
1915. 

Sinking  Fund — 2  %  of  outstanding  bonds  on  or 
before  Dec.  1,  1914,  and  annually  thereafter 
for  purchase  or  redemption  of  these  bonds  at  not 
exceeding  105  and  interest.  Bonds  so  acquired 
held  alive  and  interest  added  to  sinking  fund. 

Organization — Incorporated  under  Canadian 
Companies  Act  in  1911  as  a  consolidation  of  the 
Matthews  Co.  Ltd.,  Laing  Packing  and  Pro- 
vision Co.  Ltd.  and  the  Park,  Blackwell  Co.  Ltd. 
Name  changed  to  Matthews-Blackwell,  Ltd., 
in  1914. 

Secured  by  a  first  mortgage  on  packing  plants 
and  stock  yards  in  Montreal,  Toronto,  Hull, 
Petersborough  and  Brantford,  and  on  distributing 
establishments  in  Montreal,  Ottawa,  Sidney, 
Halifax,  Sudbury,  Fort  William,  Ont.,  Winnipeg, 
Man.  and  other  cities  in  Canada. 

Earnings — 7%  is  being  paid  on  $2,000,000 
preferred  stock. 

Original  Market— Offered  in  Dec,  1911,  at 
par  and  interest  by  C.  Meredith  &  Co.,  Montreal. 
Market. 

Montreal  —  Dominion  Bond  Co.,  Ltd.,  N.  B. 
Stark  &  Co.,  C.  Meredith  &  Co. 

Toronto — Murray,  Mather  &  Co.,  Goldman  & 
Co.,  John  Stark  &  Co.,  Bailie,  Wood  &  Craft, 
A.  E.  Ames  &  Co.,  Aemilius  Jarvis  &  Co., 
Canada  Industrial  Bond  Corp.,  Canada  Securi- 
ties Corp.,  Ltd. 

MATTOON  (ILL.)  CLEAR  WATER  CO.  Ist  & 
Kef.  5s.     Due  Feb.  1,  1923.— F. 

Dated  Feb.  1,  1903.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $125,000. 

Trustee— American  Trust  Co.,  Boston. 

Organization — Incorporated  in  Illinois  in  1886. 
Absorbed  by  the  Central  Illinois  Public  Service 
Co.,  a  subsidiary  of  the  Middle  West  Utilities 
Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Mattoon,  111.,  serving  population  of 
14,000.    Franchise  expires  in  1922. 

Original     Market — Offered     by     George     A. 
Fernald  &  Co.  at  103  and  interest  in  Jan.,  1904, 
Market. 

Boston — F.  W.  Mason  &  Co.,  Geo.  A.  Fernald 
&  Co. 
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MECHANICAL  RUBBER  CO.  1st  S.  F.  68.    Due 
Jan.  1,  1918.- N. 

Interest  payable  Jan.  and  July  1,  at  Columbia 
Trust  Co.,  New  York. 

Authorized — $2,500,000. 

Outstanding — $653,000. 

Retired  by  S.  F.— $453,000. 

Denomination — Coupon,  $500. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest. 

Organization — ^Incorporated  in  New  Jersey 
and  owns  the  capital  stock  of  the  Stoughton 
Rubber  Co.  and  New  York  Belting  &  Packing  Co. 

Control — The  entire  outstanding  capital  stock 
$2,955,600  common  and  $1,892,500  preferred 
stock  is  owned  by  the  Rubber  Goods  Manu- 
facturing Co.  a  subsidiary  of  the  United  States 
Rubber  Co.  The  former  company  has  no  out- 
standing bonded  indebtedness. 

Secured  by  a  first  mortgage  on  plants  located 
In  Chicago  (Chicago  Rubber  Works)  and  in 
Cleveland   (Cleveland  Rubber  Works). 

Net  Earnings,  (R.  G.  Mfg.  Co.) 

12/31/14 $2,803,425 

Interest 610,205 

New  York — Evans,  Stillman  &  Co.,  Tobey  & 
Kirk,  Rauscher  &  Childress,  Pouch  &  Co. 


MEMPHIS   CONSOLIDATED   GAS    &   ELEC- 
TRIC CO.  Cons.  5s.     Due  Jan.  1,  1943. — F. 

Dated  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  New  York. 

Authorized — $10,000,000. 

Outstanding — $4,599,000. 
'  Denomination — Coupon,  $1,000. 

Trustee^Central  Trust  Co.,  New  York. 

Organization — Incorporated  in  Delaware  in 
1903  as  a  consolidation  of  the  gas  and  electric 
properties  of  that  city. 

Secured  by  a  mortgage  on  ^plants  supplying 
gas  and  electricity  to  Memphis,  Tenn.,  serving 
population  of  >6S,000. 

Prior  Liens — $1,250,000  5s  on  gas  plant  and 
$789,000  5s  on  electric  plant  for  the  retirement 
of  which  provision  is  made  in  this  mortgage. 
Market. ' 

Chicago— ^Hulburd,  Warren  &  Chandler. 

New  York — Eastman,  Dillon  &  Co.,  Rauscher 
&  Childress,  E.  &  C.  Randolph. 

Memphis— J.  L.  Norton. 


MEMPHIS   LIGHT    &   POWER    CO.    1st   5s. 
Due  Jan.  1,  1931.— F. 

Dated  Jan.  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  National  Bank  of  Commerce,  New 
York,  and  Northern  Trust  Co.,  Chicago. 

Authorized— $2,000,000. 

Outstanding— $789,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Northern  Trust  Co.,  Chicago. 


Sinking  Fund — $20,000  per  annum  to  be  in- 
vested in  bonds  of  this  issue. 

Control — Absorbed  by  Memphis  Consolidated 
Gas  &  Electric  Co. 

Secured  by  a  first  lien  on  that  part  of  the  plant 
supplying  electricity  to  Memphis,  Tenn.,  which 
formerly  belonged  to  the  Memphis  Light  & 
Power  Co.  Franchise  expires  in  1935. 
■  Underlies — $4*599,000  Mem.  Cons.  G.  &  E. 
5s,  which  provide  for  the  retirement  of  this  issue. 

Original  Market. — Offered  in  1901  by  Wilson, 
Colston  &  Co.,  Baltimore  at  103  and  interest. 

Market. 
'Chicago— ^-Harris  Trust  &  Sav.  Bank. 

Boston — N.  W.  Harris  &  Co. 

New  York — Harris,  Forbes  &  Co. 

Memphis — -John  L,  Norton. 


(THE)     MEMPHIS    STREET    RAILWAY    CO. 
Cons.  58.     Due  July  1,  1945.-^F. 

Dated  July  1, 1905.  Interest  payable  Jan.  and 
July  1^  at  Trustee's  office.  - 

Authorized— $10,000,000.. 

Outstanding— $8,453,000  ($177,000  in  Treas- 
ury). 

Held  in  Sinking  Fund— $131,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $10,000.  C.  &  R. 
interchangeable.. 

Trustee— Central  Trust  Co.,  New  York. 

Sinking  Fund — $26,000  per  annum  for  five 
years,  beginning  May  1,  1910,  $30,000  beginning 
May  1,  1915,  $35,000  beginning  May  1,  1920,: 
$40,000  beginning  May  1,  1925,  and  $30,000 
beginning  May  1,  1930  and  annually  thereafter 
for  the  purchase  of  bOnds  on. a  4J^%  basis  or 
better  and  bonds  so  acquired  to  be  held  alive  and 
interest  added  to  this  fund.  If  bond  cannot  be 
purchased  on  that  basis,  other  railroad  or,  muni- 
cipal bonds  may  be  purchased.  It  is  estimated, 
that  this  fund  will  retire  one-third  of  this  issue. 
.  Organization  and  Control — ^Incorporated  in 
Tennessee  in  1895  as  a  consolidation  of  the  Citi- 
zens' Street  R.  R-,  the  East  End  Street  Ry„  the 
City  &  Suburbaix  Ry-  and  the  Memphis  &  Raleigh 
Springs  R.  R.,.  and. is  controlled  by  the  American 
Cities  Co.  through  ownership  of  over  87%  of  its 
capital  stoqk. 

Secured  by  a  first  mortgage  on  85  miles  of 
urban  and  interurban  railway  track  in  Memphis, 
Tenn.,  and  suburbs  and  a  second  mortgage  on  the 
balance  of  the  street  railway  track  within  that 
city  comprising  40  miles.  Total  126  miles  of 
track,  of  ^hich  49  mUes  is  second  track.  Popula- 
tion served,  165, 000.'  Franchises  expire  Nov. 
1945. 

Prior  Liens — $906,000  Citizens  Street  R.  R. 
1st  6s  of  1916  which  this  mortgage  provides  to 
retire.' 

Net  Earnings,  12/31/14 $759,348 

Interest  and  sinking  fund 539,283 

Listed  on  the  Baltimore,  Louisville  and  New 
Orleans  Stock  Exchanges. 

Original  Market^ — Offered  in  1^906  by  Rosen, 
Stillman  &  Co.,  New  Yor^,  and  Isidore  Newman 
&  Son,  New  Orleans,  at  lOlH  ^^^  interest.    ' 
Market. 

Louisville — Henning,  Chambers  &  Co.,  United 
States  Mortgage  &'  Trust  Co.,  Lawrence  J. 
Timmons  &  Co.,  Almstedt  Bros.,  John  W.  & 
D.  S.  Green,  J.  J.  B.  Hilliard  &  Sons,  Marvin 
H.  Lewis  &  Co. 

Baltimore — Baker,  Watts  &  Co.,  Hambleton 
&  Co.,  Nelson,  Cook  &  Co.,  Poe  &  Davles,  Jen- 
kins, Whedbee  &  Poe,  Colston,  Boyce  &  Co., 
Townsend  Scott  &  Son.  ■     ■ 

■  New  York— J.  S.  Bache  &  Co.,  W.  E.  Hutton 
&  Co.,  Newborg  &  Co.,  Miller  &  Co.,  Kirk- 
patrick  &  Lewis,  Hotchkin  &  Co.,  J.  H.  Howell 
&  Co.,  Jenks,  (jwynne  &  Co.,  Leonard  Snider 
&  Co.,  John  D.  Curtis  &  Co. 

Memphis — John  L.  Norton. 

New  Orleans — Claude  M.  Smith  &  Co.,  Isa- 
dore  Newman  &  Son. 
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MEMPHIS    UNION    STATION    CO.    Ist    58. 
Due  Not.  1,  1959.— F. 

Dated  Nov.  1,  1913.  Interest  payable  May 
ited  Nov.  1,  at  Trustee's  office. 

Authorized— $3,000,000. 

Outstanding — $2,500,000. 

Denomination — Coupon  and  registered  $1,000, 
$6,000  and  $10,000.  Coupon  registerable  as  to 
principal  or  fully  registerable.  C.  &  R.  inter- 
(ihangeable. 

Trustee— ^Bankers  Trtist  Co.,  New  York. 

Guaranteed  as  to  principal  and  Interest  jointly 
and  severally,  by  the  proprietary  companies  by 
endorsement. 

Control — The  entire  $100,000  capital  stock  is 
owned  equally  by  the  Louisville  &  Nashville  R.''R. 
Co.,  NatiJhville,  Chattanooga  &  St.  Louis  Ry.  Co,. 
St.  Louis,  Iron  Moiihtain  &"  Southern  Ry.  Co., 
Southern  Ry.  Co.,  and  St.  Louis  Southwestern 
Ry.  Co.  and  the  property  leased  to  these  com- 
panies during  the  life  of  these  bonds. ,    ., 

Secured  a  first  mortgage  oh  union''  passenger 
station  in  Memphis,  Term.,  and ','  embracing 
twenty  acres  of  land  in  ±h.e  central  part  of  that 
city  together  with  power  liouse,  terminal,  tracks 
and  all  terminal  facilities  for  haiidling  passenger 
traffic.  Additionally  secured  by  deposit  of  the 
agreement  with  the' proprietary  companies  to  use 
and  maintain  the  terminal  during  the  life  of  these 
bonds. 

Original  Market — Offered  in  Oct.  1913  by 
Potter,  Choate  &  Prentice;  New  Ytork  at  10154 
and  interest. 

Market. 
'  New  York — Potter,  Choate  &  Prentice,  Leon- 
ard Snider  &  Co.,  Kirkpatrick  &  Lewis. 

Pittsburgh — Colonial    Trust   Co. 


MERCER  COUNTY  (N.  J.)  TRACTION  CO.  1st 
5s.     Due  July  1.  1944. 

Dated  July  1,  1904.  Interest  payable-  Jan. 
and  July  1.  ' 

Authorized  and  Outstanding — $300,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.    , 

Trustee — Real  Estate  Title  Insurance  &  Trust 
Co.,  Philadelphia. 

Guaranteed  principal  and  interest  by  Trenton 
St.  Ry.  Co.,  by  endorsement. 

Control — All  of  the  stock  is  owned  by  Trenton 
Ry.  Co.,  all  of  whose  stock  }a  owned  by  United 
Power  &  Transportation  Co.,  and  the  road  is 
leased  for  990  years  fron^,  1910  to  and  operated  by 
the  Trenton  &  Mercer  County  Traction^Corp., 
which  I  operates  about  72  miles  of  road  in  and 
around  Trenton,  N.  J.  Rental  $6,000  for  first 
five  years;  $7,000  for  next  five  years;  $8,000 
1921  to  .1924;  $9,000,  1924  and  1925  and  $10,000 
thereafter. 

Secured  by  a  first  mortgage  on  13  miles  of 
electric  railway  from  Princeton  to  Trenton, 
N.  J.  Population  served,  Trenton  (1910); 
96,815;  remaining  territory,  8,000. 

Net  Earnings  (  T.  &  M.  G.  Trac. 

Corp.),  12/31/14 $399,432 

Taxes  &  Rentals 143,013 

Original  Market^Offered  in  1912  by  W.  E.  R. 
Smith  &  Co.,  and  C.  E.  Mitchell  &  Co.,  New  York 
at  97  and  interest. 

Market. 

New  York— C,  E.  Mitchell  &  Co.,  W.  E.  R. 
Smith  &  Co.,  John  W.  Christiansen,  Starbuck, 
Van  Sant  &  Legg,  Gude,  Winmill  &  Co.,  B.  H. 
&  F.  W.  Pelzer. 

Paterson — P.    A.    Peters. 


MERCHANTS  (ST.  LOUIS)  BRIDGE  CO.  1st 
6s.     Due  Feb.  1,  1929.— N. 

Dated  February  1,  1889-  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office  and  Farmers' 
Loan  &  Trust  Co.,  New  York. 

Authorized   and   Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000. 


-  Trustee— St.  Louis  Union  Trust  Co.,  St.  Louis, 
Mo.  .  . 

Redeemable  at  ll&and  interest  at  any  time. 
■  Organization  and  Control — Incorporated  'in 
Illinois  in  1886.  All  of  the  stock  is  owned  byi 
and  the  property  leased  to  the  St.  Louis  Mer- 
chants Bridge  Terminal  Ry.  Co.,  which  is,  in 
turn,  controlled  by  the  Terminal  R.  R.  Asso- 
ciation of  St.  Louis. 

.  Guarainteed  as  to  interest  by  the  Terminal 
R.  R.  Association  of  St.  Louis. 

Secured  by  a  first  mortgage  on  a  bridge  two 
miles  long  across  the  Mississippi  River  from 
Ferry  St.,  St.  Louis,  Mo.  to  Madison,  111. 

Refunding — Bonds  are  reserved  under  The 
Terminal  R.  R.  Association  of  St.  Louis  General 
Ref.'mortgage  to  retire  these  bonds. 

Net  Earnings,  6/30/14 $765,470 

Interest,  rentals,  etc 1,040,^01 

Prior  to  1911-12  the  company  had  an  annual 
surplus,  averaging  for  seven  years,  about 
$270,000. 

The  surplus  of  the  Terminal  R.  R.  Association 
of  St.  Louis  for  the  year  ended  June  30, 1914,  was 
$41,000. 

Market. 

New -York — Keech,  Loew  &  Co.,  Gilman  & 
Clucas,  John  D.  Curtis  &  Co. 

St,  Louis-^A<.  G.  Edwards  &  Sons,  W.  E. 
Orthwein,  Simon,  Brookmire  &  Clifford,  Fran- 
cis Bro.  &  Co. 


Indianapolis — Otto  F.  Haileisen  &  Co., 
Wild  &  Co. 
Louisville — James  C.  Willson  &  Co; 


J.  F. 


MERCHANTS  HEAT  &  LIGHT  CO.,  INDIAN- 
APOLIS Ref.  5s.     Due  Oct.  1,  1922.— F. 

Dated    October    1,    1912.      Interest    payable 
April  and  Oc£.  1;  at  Trustee's  office  or  Harris, 
Forbes  &  Co.,  New  York. 
'  Authorized^ — $6,000,000. 

Outstandlng'^$3,894,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as' to  principal. 

Trustees — Harris  Trust  &  Savings  Bank, 
Chicago  and  -Union  Trust  Co.,  Indianapolis,  Ind. 

Redeemable  at  1023^  and  interest  on  any 
interest  date. 

Improvement  and  Sinking  Fund — ^Annually,' 
begiiming  1917  to  1921, 1  %  of  all  bonds  outstand- 
ing, including  those  reserved  for  retirement  of 
underlying  indebtedness.  This  fund  may  be  used 
for  the  retirement  of  bonds  of  this  issue  or  for 
permanent  extensions,  additions,  etc. 

Control — The  entire  capital  stock  is  owned  by 
the  Merchants'  Public  Utilities '  Co.,  of  Indian- 
apolis, a  subsidiary  of  the  American  Public 
Utilities  Co. 

Management — Kelsey,  Brewer  &  Co.,  Grand 
Rapids. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  to  an  important  part  of  the  busi- 
ness and  manufacturing '  district  of  Indianapolis, 
Ind.,  and  .an  auxiliary'  steam  heat  distributing 
system  to  a  part  of  the  residence  and  business 
section  of  the  city.  The  two  power  plants  have 
a  combined  capacity  of  16,000  h.  p.  Popu- 
lation served,  over  230,000.  Franchises  extend 
to  1928.  The  electrical  business  of  the  company 
is- subject  to  competition. 

Net  Earnings;  12/31/14 $288,490 

Fixed  Charges 151,835 

Original  Market — Offered,  in  October,  1912, 
by  Lee,  Higginson  &  Co.,  Boston,  and  Harris, 
Forbes  &  Co.,  New  York,  at  97  ^  and  interest. 
Market. 

Boston — Lee,  Higginson  &  Co.,  N.  W.  Harris  & 
Co.,  Inc.,  F.  B.  Bassett  &  Co.,  James  A.  Hutch- 
inson &  Co.,  F.  W.  Mason  &  Co. 

Cineinnati-^Fifth-Third  National  Bank,  Field, 
Richards  &  Co. 

New  York^-Harris,  Forbes  &  Co.,  Lee,  Hig- 
ginson &  Co.,  S.  L.  Snowden,  Ernest  Smith, 
Byrne  &  McDonnell,  Gude,  'Winmill  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank,  Stan- 
wood,  Taylor  &  Co.,  Ames,  Emerich  &  Co. 

St.  Paul — White,  Grubbs  &  Co. 


MERCHANTS  REFRIGERATING  CO.  1st  6s. 
Due  $75,000  Aug.  1,  1917,  and  $100,000 
1920  and  1923.— F. 

Dated  June  1,  1905.  Interest  payable  Feb. 
and  Aug.  1;  at  Irving  National  Bank,  New  York. 
.    Authorized — $450,000. 

Outstanding — $275,000. 

Retired — $175,000. 

Denomination — Coupon,  $1,000. .    - 

Trustee — Equitable  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  22  to  28  Beach 
St.  and  27  to  29  N.  Moore  St.,  New  York  City. 

Company  has  $697,000  other  Ist  6s  outstanding; 
for  particulars  see  issues  below. 
Market. 

New  York — ^Bigelow  &  Co.,  J.  K.  Rice,  Jr.,  & 
Co.,  Coggeshall  &  Hicks,  Freeman  &  Co.,  Tobey 
&  Kirk. 


MERCHANTS  REFRIGERATING  CO.  1st  68. 
Due  $50,000,  1916,  1919,  1922  and  1925,  and 
$100,000.  1927.— F. 

Dated  May  1, .  1907.  Interest  payable  May 
and  Nov.  1,  at  Irving  National  Bank,  New  York. 

Authorized — $350,000. 

Outstanding — $300,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guardian  Trust  Co.,  New  York. 

Organization — Incorporated  in  New  York  in 
1894  as  successor  to  the  Merchants'  Refrigerating 
&  Ice  Manufacturing  Co*  and  in  1912  acquired 
the  property  of  the  Merchants'  Refrigerating  Co. 
of  New  Jersey.  The  company  owns  cold  storage 
plants  in  New  York  City  and  vicinity. 

Secured  by  a  first  mortgage  on  -31  to  37  N. 
Moore  St.  and  30  to  32  Beach  St.,  New  York 
City. 

Company  has  outstanding  $747,000  other  1st 
6s. 

Earnings — The  company  is  paying  12%  on 
$600,000  capital  stock. 

Market. 

See  other  issues. 


MERCHANTS  REFRIGERATING  CO.   1st  6s. 
Due  $35,000  July  I,  1915;  $30,000  in  1918; 
$32,000     in     1921;     $50,000  in     1924     and 
1926,  and  $100,000  in  1929  and  1931.— F. 
., Dated  July  1,   1911.     Interest  payable  Jan. 
and  July  1,  at  Fidelity  Trust  Co.,  Newark. 
Authorized — $432,000. 
Oat8tanding^$397,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Newark. 
Organization — See  6s  above. 
Secured  by  a  first  mortgage  on  property  at 
Warren,  First,  Provost  and  Second  Sts.,  Jersey 
City,  N.  J. 

Company  has  outstanding  $650,000  other 
1st  6s. 

Market. 
New  York — Coggeshall  &  Hicks. 

MERIDEN,  SOUTHINGTON  &  COMPOUNCE 
.  TRAMWAY  CO.  Ist  5s.      Due  Jul;  1,  1928. 

— N. 

Dated  July  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized — $200,000. 

Outstanding^$175,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Assumed  by  the  New  York,  New  Haven  & 
HaHford  R.  R.  Co. 

Control — Absorbed  by  New  York,  New  Haven 


479 


&  Hartford  R.  fR.Co.  and*  property  sold  in  1910 
to  the  Connecticut  Co.,  whose  $40,000,000 
Btock,  formerly  owned  by  the  N.  Y.,  N.  H.  &  H. 
R.  R.  Co,,  was  transferred  in  November,  1914, 
to  a  board  of  five  trustees,  to  be  Bold  prioi'  to 
July,  1919,  if  possible,  in  accordance  with  the 
agreement  between  the  U.  S.  Dept.  of  Justice 
and  the  N.  Y.,  N.  H.  &  H.  R.  R.  Co. 

Secured  by  a  first  mortgage  on  12  miles  of 
elecitric  railway  ftom  Meriden  to  Bristol,  Conn. 
Population  served,  35,000. 
Market. 

New  Haven — H.  C.  Warren  &  Co. 


MERIDIAN  LIGHT    &  RAILWAY  CO.   Ist    & 
Ref.  5s.     Due  March  1;  1944. 

Dated  March  1,  1904.  Interest  payable 
March  and  Sept.  1,  at  City  Bank  &  Trust  Co., 
Mobile,  Ala. 

Authorized— $750,000. 

OntBtanding— $662,000. 

Held  in  Sinking  Fund — $78,000. 

Denomination — Coupon  and  registered  $500 
and  $1,000.     Coupon  reglsterable  as  to  principal. 

Trustee — City  Bank  &  Trust  Co.,  Mobile, 
Ala. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

Sinking  Fund— Began  Sept.  1,  1906,  1%  of 
bonds  outstanding  annually.  In  lieu  of  cash 
payments  bonds  of  this  issue  may  be  deposited. 

Organization  and  Control — Incorporated  in 
Mississippi  in  1901  and  has  absorbed  the  street 
railway  electric  and  gas  properties  in  Meridian, 
Miss.  Also  owns  the  entire  $500,000  capital 
stock  of  the  Hattiesburg  Traction  Co.  The 
entire  $2,000,000  capital  stock  is  owned  by  the 
Cities  Service  Co.  and  is  pledged  under  the  Con- 
sol.  Cities  Lt.  Pow.  &  Trac.  1st  5s  of  1962. 

Management — The  '    Doherty      Organization. 

Secured  by  a  first  mortgage  on  11  miles  of 
street  railway  track  in  Meridian,  Miss.,  and  on 
the  plants  supplying  that  city  with  gas  and 
electricity.  Railway  franchise  expires  in  1946; 
Gas  and  Electricity  in  1950.  Population  served, 
24j000.  There  are  deposited  with  the  Trustee  of 
this  mortgage,  $226,000  (entire  outstanding)  1st 
6s. 

Underlies— ^1,017,000  Gen.  5s  of  1945  which 
mortgage  provides  for  the  tetirement  of  this  issue. 

Listed  on  the  New  Orleans  Stock  Exchange. 
Market. 

New  Orleans — Isidore  Newman  &  Son. 

New  York— W.  E.  Hutton  &  Co.,  H.  L. 
Doherty  &  Co.,  Wolff  &  Stanley,  John  D.  Curtis 
&  Co. 


MERION    &    RADNOR    GAS    &    ELECTRIC 

CO.  1st  58.     Due  May  1,  1954.— P. 

Tax  exempt  in  the  State  of  Pennsylvania. 

Dated  May  2,  1904.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized— $2,000,000. 

Outstanding- $1,317,000.     (Closed  mortgage) 

Denomination — Coupon,  $1,000. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

^  Control — Absorbed  by  the  Counties  Gas  & 
Electric  Co.,  which  is  controlled  by  interests  asso- 
ciated  with  the  United  Gas  Improvement  Co. 

Secured  by  a  first  mortgage  on  gas  plant  at 
Ardmore  and  electric  plant  at  Wayne,  supplying 
gas  and  electricity  to  various  suburbs  of  Phila- 
delphia, located  along  the  "Main  Line"  of  the 
Pennsylvania  R.  R.,  between  Ardmore  and  Paoli. 
Population  served,  35,000.  Franchises  are 
unlimited  as  to  time. 

Underlies— $1,298,000  Counties  G.  &  E.  Gen, 
6s. 

Earnings — Dividends  of  7%  per  annum  are 
being  paid  on  $2,400,000  preferred  stock. 

Original  Market — First  offered  by  Drexel  & 
Co.,  and  Ervin  &  Co.,  Philadelphia ;  offered  in 


1911,  at  103  H  and  interest  by  Wurts,  Dulles  & 
Co.,  Philadelphia. 

Market. 
Philadelphia — Reed  A.  Morgan  &  Co.,  0.  B. 
Lansinger  &  Co.,  Ervin  &  Co.,  Henry  &  West, 
Graham  &  Co.,  Elkins, .  Morris  &  Co.,  Robt. 
Glendinning  &  Co.,  W.  H,  Newbold's  Son  &  Co., 
S.  K.  Phillips,  Oscar  R.  Dare. 

MESABA  RAILWAY  CO.  1st  5s.     Due  March  I, 
1932.— F. 

Pennsylvania  tax  refunded. 

Dated  March  1, 1912.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office., 

Authorized— $2,500,000. 

Outstanding— $1 ,129,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — American  Trust  Co.,  Boston. 

Redeemable  as  a  whole  on  any  interest  date 
or  in  part  by  lot  for  sinking  fund  at  105  and  in- 
terest. 

Sinking  Fund — Annually  2^%  of  bonds 
outstanding  beginning  Jan.  1,  1917,  for  the 
purchase  or  redemption  of  bonds  at  not  over 
105  and  interest.  It  is  estimated  that  this  fund 
will  retire  60%  of  the  present  amount  of  bonds 
outstanding  by  maturity. 

Organization  and  Control — Incorporated  in 
Minnesota  in  Jan.,  1911,  as  an  operating  com- 
pany. The  entire  capital  stock  is  owned  by  the 
Mesaba  Electric  Ry.  Co.  incorporated  in  Maine, 
Feb.,  1912,  as  a  holding  company. 

Secured  by  a  first  mortgage:  on  35  miles  of 
electric  railway  connecting  the  towns  of  Hibbing. 
Chisholm,  Buhl,  Mountain  Iron,  Virginia,  Eve- 
ieth,  Gilbert  and  intermediate  points  all  located 
in  the  Messabe  Iron  Ore  Range  of  Minnesota. 
Population  served  about  50,000,  28  miles  is 
built  on  private  right  of  way.  Franchises  for 
the  balance  expire  in  1926- and  1927. 

♦Net  Earnings,  12/31/14 $109,162 

Interest  on  bonds 56,225 

♦For  11  months. 

Original  Market — $1,100,000  offered  April, 
1914,  by  Graham  &  Co.,  and  W,  H.  Newbold's 
Son  &  Co.,  both  of  Philadelphia  at  94  and 
interest. 

Market. 

Philadelphia— Graham  &  Co. 
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METROPOLITAN  ELECTRIC  CO.  (READING, 
PA.)  Ist  S.  F.  5s.    Due  April  1,  1939.— F. 

Tax  exempi:  in  Pennsylvania. 

Dated  April  1,  1909.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office,  i      j 

Authorized — $  5,000,000. 

Outstanding — $2,713,500w 

Retierd  by  Sinking  Fund — $26,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  as  a  whole  at  110  and  interest 
on  any  interest  date. 

Sinking  Fund — ^Annually  on  April  1,  1%  of 
outstanding  bonds,  from  1914  to  1919,  lH7o 
from  1919,  to  1928,  and  2%  thereafter,  for  the 
purchase  or  redemption  of  these  bonds  at  not 
over  110  and  interest.  Bonds  so  acquired  to  be 
cancelled. 

Organization  and  Control — Incorporated  In 
Pennsylvania  in  1894.  Leases  all  the  property 
of  the  Reading  Electric  Light  &  Power  Co.  for 
99  years  from  1894  at  an  annual  rental  of  10% 
on  the  $275,000  capital  stock.  Also  leases  the 
property  of  the  Neversink  Light,  Heat  &  Power 
Co.  Also  has  a  50-year  contract  with  the 
United  Traction  Co.  of  Reading  by  which  that 
company  is  required  to  purchase  all  the  electric 
power  required  in  the  operation  of  its  lines.  The 
revenue  from  this  contract  is  reported  to  be 
sufficient  to  meet  the  interest  and  sinking  fund 
requirements  of  these  bonds.  The  latter  company 
owns  the  entire  capital  stock  of  the  Metropolitan 


Electric  Co.  and  in  turn  leases  its  property  lor 
900  years  from  April,  1910  to  the  Reading  Transit 
&  Light  Co.  which  company  assumes  all  the 
obligations  of  the  United  Traction  Co.  and  its 
leased  companies.  The  latter  company  is  a 
subsidiary  of  the  Eastern  Power  &  Light  Corp. 
The  entire  capital  stock  of  the  United  Traction 
Co.  is  owned  by  the  United  Power  and  Trans- 
portation  Co. 

Secured  by  a  first  mortgage  on  steam  power 
plant  of  18,000  h.p.  and  a  first  lien  on  the  con- 
tracts and  leases  mentioned  under  organizations. 
The  company  controls  an  extensive  distributing 
system  throughout  Beading,  Pa.,  including 
underground  conduits  in  the  downtown  section 
and  supplies  that  city  and  adjacent  territory 
with  electricity  without  competition.  Popula- 
tion served  over  100,000.  Franchises  are  without 
time  limit. 

Net  Earnings,  12/31/14 $359,S53 

Interest  on  bonds , .        136,621 

Original  Market— $2,000,000  offered  in  1909, 
by  Edward  B.  Smith  &  Co.,  Philadelphia  and 
New  York,  at  95  and  interest.  Also  offered 
in  1909  by  N.  W.  Halsey  &  Co.,  New  York, 
Chicago,  etc.,  offered  by  E.  B.  Smith  &  Co.,  Sept., 
1913.  St  99  and  interest. 

Market. 

Philadelphia — Beed  A.  Morgan  &  Co.,  Samuel 
K.  Phillips,  E.  B.  Smith  &  Co.,  Henry  &  West, 
N.  W.  Halsey  &  Co.,  Brown  Bros.  &  Co.,  Robt. 
D.  Ghriskey  &  Co.,  Harper  &  Turner,  Elkins, 
Morris  &  Co.,  W,  H.  Newbold'a  Son  &  Co., 
Reed  &  Huntoon,  Montgomery,  Clothier  & 
Tyler,  Mellor  &  Petry,  C.  D.  Barney  &  Co., 
Oscair  R.  Dare,  Barclay,  Moore  &  Co.,  R.  Glen- 
diniiing  t&  Co. 

New  York— G.  W.  Walker  &  Co.,  Chas.  D. 
Barney  &  Co.,  Kirkpatrick  &  Ijewis. 

Chicago— N.  W.  Halsey  &  Co. 

METROPOLITAN   GAS   CORP.    1st   S.   F.   5s. 
Due  Dec.  1,  1941.— F. 

Dated  November  26,  1911.  Interest  payable 
June  and  Dec.  1,  at  Harris,  Forbes  &  Co.,  New 
York,  Boston  and  Chicago. 

Authorized— $1,368,000. 

Ontstanding — $1,296,000. 

Retired  Jbiy  S.  F.— $72,000. 

Denomination — Coupon,  $600.  Registerable 
as  to  principal. 

Trastee — Mercantile  Trust  Co.,  San  Francisco. 

Redeemable  at  par  and  interest  on  any  interest 
date. 

Sinking  Fund — $25,000  annually  beginning 
Nov.  16, 1912. 

Assumed  by  the  Pacific  Gas  &  Electric  Co. 

Control^— Merged  in  1912  into  the  Pacific 
Gas  &  Electric  Co. 

Secured  by  a  first  mortgage  on  a  gas  plant  in- 
cluding 52  miles  of  mains  in  the  heart  of  San 
Francisco. 

Underlies — $7,248,000  San  Francisco  Gas  & 
Electric  Co.  Gen.  4  Ms  of  1933,  $26,976,000 
Pacific  Gas  &  Electric  Co.  Gen.  &  Ref.  6s  of  1942 
which  latter  mortgage  provides  for  the  retire- 
ment of  this  issue  and  $3,000,000  notes. 

Net  Earnings,  12/31/13 $6,871,131 

Interest  on  bonds 3,892,920 

This  issue 2,317,460 

Original  Market — Offered  in  1912  by  Harris, 
Forbes  &  Co.,  New  York,  N.  W.  Harris  &  Co., 
Inc.,  Boston,  and  Harris  Trust  &  Savings  Bank, 
Chicago,  at  99  and  interest. 
Market. 

Chicago — Harris  Trust  &  Savings  Bank, 
Union  Trust  Co. 

Bo^tdn-^N.  W.  Harris  &  Co. 

New  York — Harris,  Forbes  &  Co.,  Miller  &  Co., 
Coffin  &  Co.,  Gude,  Winmill  &  Co. 

San  Francisco — ^Byrne  &  McDonnell. 

METROPOLITAN    RAILROAD    CO.    (WASH- 
INGTON)   1st  58.     Due  Feb.  1,  1925.— F. 
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Dated  Feb.  1,  1895.  Interest  payable  Feb. 
and  Aug.  1,  at  Baltimore  Trust  &  Guarantee  Co. 
Baltimore. 

Authorized  and  Outstanding — $1,860,000. 

Denomination — Coupon,  $1,000. 

Trastee — Baltimore  Trust  &  Guarantee  Co., 
Baltimore. 

Redeemable — ^A  portion  of  the  property  cov- 
ered by  this  mortgage  may  be  sold  and  the  pro- 
ceeds applied  to  the  retirement  of  these  bonds  at 
a  price  not  exceeding  110  and  interest. 

Control — ^Absorbed  in  1902  by  the  Washington 
Railway  &  Electric  Co.,  which  does  part  of  the 
street  railway  and  all  the  electricity  business  in 
and  around  Washington,  D.  C,  and  is  controlled 
through  stock  ownership  by  the  Washington 
Utilities  Co. 

Secured  by  a  first  mortgage  on  certain  real 
estate  and  on  street  railway- track  and  franchises 
formerly  owned  by  the  Metropolitan  R.  R.  Col, 
and  embracing  the  Connecticut  Ave.  &  Park 
Ry.,  Silver  Springs  Ry.  and  the  Union  R.  R. 
constituting  an  important  part  of  the  street  rail- 
way system  in  Washington,  D.  C.  Franchises 
are  perpetual. 

Underlies— $11,127,000  W.  Ry.  &  El.  Co.  Cons. 
4s  of  1951  which  provide  for  the  retirement  of  this 

'  Ne't  Earnings,  12/31/13 $2,638,627 

Interest,  etc 1,381,977 

Listed  on  the  Baltimore  and  Washington 
Stock  Exchanges. 

Market. 
Baltimore — Poe  &  Davies,  Jenkins,  Whedbee  & 
Poe. 

Washington — Crane,  Parris  &  Co. 


METROPOLITAN  STEAMSHIP  CO.  OF  NEW 
JERSEY  Ist  5s.     Due  Nov.  15,  1939. 

Dated  Nov.  15,  1909,  Interest  payable 
January  1  and  July  1,  at  Trustee's  office. 

Authorized — $3,000,000. 

Outstanding — $2,000,000. 

Held  in  S.  F.— $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trastee — ^American  Trust  Co.,  Boston,  Mass. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund^$50,000  annually  beginning 
Nov.,  1912  and  thereafter  until  the  stock  of  the 
Gompan;^  shall  have  received  a  dividend  of  4  %  per 
annum,  in  which  event  the  fund  shall  be  increased 
to  $100,000  per  annum.  Bonds  may  be  reissued 
for  acquisitions  at  75  %  of  cost. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1909  and  took  over  the  property  of 
the  Metropolitan  S.  S.  Co.  of  Maine,  sold  at  fore- 
closure. In  1912  this  company  with  others  was 
consolidated  into  the  Eastern  Steamship  .Cor- 
poration. This  company  is  now  in  the  hands  of 
receivers  as  a  result  of  its  inability  to  finance 
itself  without  the  aid  of  the  New  York,  New 
Haven  &  Hartford  R.  R.  Co.,  by  which  it  was 
formerly  controlled. 

Secured  by  a  first  mortgage  on  two  passenger 
turbine  steamers,  Yale  and  Harvard,  now  plying 
between  Los  Angeles  and  San  Francisco,  and  a 
second  mortgage  on  the  Union  Wharf  in  Boston. 

Prior  Lien — $500,000  bonds  on  wharf  property. 

Net  Earnings,  Metropolitan  Line 

12/31/14 $176,265 

Interest,  etc 267,028 

Market. 

New  York — McGeorge  &  Vanderhoef,  J.  K. 
Bice,  Jr.,  &  Co.,  F.  H.  Hatch. 

Boston — ^L.  Sherman  Adams,  Thos.  C.  Powell. 


METROPOLITAN  STREET  RAILWAY  CO. 
(KANSAS  CITY)  Cons.  5s.  Due  May  1. 
1913.— F. 

Dated  May  21,  1895.  Extended  from  May  1, 
1910.  Interest  payable  May  and  Nov.  1,  at 
Trustee's  office  and  Bankers'   Trust  Co.,  New 


York.  These  bonds  are  in  default  as  to  principal 
and  interest  is  being  paid  at  the  rate  of  6%. 

Authorized— $7,500,000. 

Outstanding— $7,242,000. 

Denomination-^Coupon,  $1,000,'  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Receivership — On  June  3,  1911  receivers  were 
appointed  by  Judge  W.  C.  Hook  of  the  United 
States  District  Courts.  It  is  stated  that  receivers 
were  appointed  to  conserve  the  property  until  a 
satisfactory  extension  of  the  franchises  would 
enable  the  company  to  re-finance  its  indebted- 
ness. The  earnings  have  been  adequate  to  take 
care  of  interest  charges.  In  June,  1914,  the 
company  was  granted  a  new  30  year  franchise. 
This  franchise  provides  for  the  merging  of  this 
company  and  its  controlled  companies  into  a 
new  company.  The  "capital  value"  of  all  of  the 
street  railways  in  Missouri  has  been  appraised, 
for  the  purposes  of  the  franchise,  at  $25,648,806, 
while  the  "depreciated  physical  value"  has  been 
placed  at  $22,500,000;  84%  in  Missouri  and  16% 
in  Kansas.  {Present  bonded  debt  of  street 
railways,  not  including  K.  Cy.  By.  &  Lt.  bonds, 
$12,592,000  bonds  in  the  hands  of  the  public 
and  $10,500,000  notes  deposited  as  part  security 
for  K.  Cy.  Ry.  &  Lt.  bonds).  In  1915  a  plan  of 
refinancing  was  submitted  to  the  U.  S.  Circuit 
Court,  which  declined  to  approve  it.  Judge 
Hook  is  quoted  as  saying  that  under  no  circum- 
stances would  he  approve,  either  directly  or 
indirectly,  of  any  plan  which  provides  for  a  com- 
bination of  the  street  railway  and  electric  prop- 
erties. The  franchise  provides  that  the  life  of 
any  bonds  which  may  be  issued  shall  be  co- 
e3(istent  .with  the  franchises.  The  franchise 
provides  for  &.>eturn  to  the  company  of  6%  on 
the  assessed  value  of -its  property  plus  any  sums 
expended  on  extensions,  improvements,  etc. 
Adequate  provision  is  made  for  refinancing  of 
any  new  issues  of  bonds,  for  purchase  of  the  prop- 
erty by  the  city,  or  other  parties,  and  extension 
of  the  franchises. 

Organization  and  Control — Incorporated  in 
Missouri  in  1886  and  acquired  the  entire  capital 
stock  of  the  Central  Electric  By.  Co.,  and  the  Kan- 
sas City  Elevated  By.  Co.  In  1903  the  entire  capi- 
tal stock  of  this  company  was  acquired  by  the  Kan- 
sas City  By.  &  Lt.  Co.,  which  controls  and 
operates  all  street  railways  and  does  all  the 
electric  business  in  Kansas  City,  Mo.,  and 
Kansas  City,  Kan.  The  electric  franchises  are 
perpetual.  AH  of  these  companies  are  now  in 
the  hands  of  receivers. 

Secured  by  a  first  mortgage  on  about  110 
miles  of  first  track  In  Kansas  City,  Mo.,  and 
Kansas  City,  Kian.,  and  a  second  mortgage  on 
six  miles  additional  track.  Franchises  in  Kansas 
City,  Mo.,  expire  in 'June,  1925  and  in  Kansas 
City,   Kan.,  formerly  extended  to   Dec,   1922. 

Prior  Lien — $156,000  Corrigan  Consolidated 
Street  By.  1st  6s  due  $50,000  annually  to  July 
1, 1916. 

Underlies— $10,200,000  Kansas  City  Ry.  &  El, 

Co.  .1st  Ref.  5s  due  May  1,  1913  and  $5,500,000 

notes.     All  the  stock  of  the  Met.  St.  Ry.  Co,  and 

a  mortgage  note  are  deposited  under  this  issue. 

TVf  arkct 

New  York — A.  S.  H.  Jones,  Fred.  H.  Hatch  & 
Co.,  J.  S.  Bache  &  Co.,  Coffin  &  Co.,  Wolff  & 
Stanley,  Lee,  Higginson  &  Co.,  Hornblower  & 
Weeks,  Low,  Dixon  &  Co.,  Chas.  H.  Jones  &  Co. 

Baltimore— J.  S.  Wilson,  Jr.,  &  Co.,  Alex. 
Brown  &  Sons. 

Philadelphia — Ussing,  Scoville  &  Co. 

Kansas  City — Houston,  Fible  &  Co.,  H.  P. 
Wright  Inv.  Co. 

Boston — L.  Sherman  Adams. 


and  Nov.  l;  at  company's  office,  15  Dey  Street, 
New  York  City. 

Authori2ed^$2,000,000. 

Out8tanding^$l,527,000. 

Retired  by  S.  F.— $473,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trnstee — Bankers'  Trust  Co.,  New  York. 

Sinking  Fund — ^Annually  1  %  of  outstanding 
bonds  for'  the  purchase  or  redemption  of  these 
bonds  at  not  over  110  and  interest. 

Assumed  by  the  New  York  Telephtme  Co. 

Control — Merged  in  1896  into  the  NiewYork 
Telephone  Co.,  a  subsidiary  of  the  American 
Tel.  &  Tel.  Co.  ^ 

Secured  by  a  mortgage  on  valuable  real 
state  in  New  York  Cit:^  and  on  all  the  other 
property  formerly  belonging  to  the  Metropolitan^ 
Telephone  and  Telegraph  Co.  ■• 

Underlies — $71,327,818  New  York  Telephone 
Co.  1st  &  Gen.  4}^s  of  1939. 

Net  Earnings,  12/31/14 $16,175,741 

Interest 3,460,199 

This  issue 260,097 

Listed  on  the  New  York-  Stock  Exchange. 
Market. 

New  York — Douglas  Fenwick  &  Co.,  Tobey  & 
Kirk,  Coffin  &  Co.,  Gilman  &  Clucas,  Hartshorne 
&  Battelle,  Pouch  &  Co.,  Blodget  &Co.,  Harts- 
home  &  Picabia,  Beverly  Bogert  &  Co.,  Harris, 
Forbes  &  Co.,  Gude,  Wiumill  &  Co. 

Boston — Adams  &  Co.,  Curtis  &  Sanger,  Jack- 
son &  Curtis,  Parkinson  &  Burr. 


METROPOLITAN     TELEPHONE     &     TELE- 
GRAPH CO.  1st  5s.    Due  May  1,  1918.— N. 

Dated  May  1,  1888.     Interest  payable  May 


METROPOLITAN  WEST  SIDE  ELEVATED 
RAILWAY  CO.  (CHICAGO)  1st  4s.  Dae 
Aug.  I,  1938.— F. 

Dated  Aug.  1,  1898.  Interest  payable  Feb.  1 
and  Aug.  1,  at  Central  Trust  Co.,  New  York,  or 
company's  office,  Chicago. 

Authorized  and  Outstanding — $10,000^000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.  and  George  Sher- 
man, New  York. 

Organization — Incorporated  in  Illinois  in  1899 
to  take  over  the  properties  of  the  Metropolitan 
West  Side  Elevated  R.  R.  Co.,  sold  at  foreclosure. 

Control — ^AU  ihe  stock  is  owned  by  the  Chicago 
Elevated  Rys.  Co.,  a  voluntary  association, 
which  has  already  acquired  control  -of  practi- 
cally all  the  elevated  roads  in  Chicago. 

Secured  by  a  first  mortgage  on  about  16 
miles  main  line  of  elevated  road,  extending 
westerly  from  Fifth  Avenue  terminal,  in  the  city 
of  Chicago,  together  with  bridges,  right  of  way 
owned  in  fee.  Total  trackage  owned,  by  the 
company  44  miles  of  single  track  and  seven  miles 
of  side  tracks  ' 

Underlies— $5,000,000  Extension  1st  4s. 

Net  Earnings,  6/30/14 $1,035,036 

Interest 616,265 

Dividends 623,092 

Listed  on  the  New  York  and  Chicago  Stock 
Exchanges. 

Market. 

Chicago — Lee,  Higginson  &  Co.,  Northern 
Trust  Co.,  Merchants'  Loan  &  "Trust  Co.,  Central 
Trust  Co.  of  Illinois,  Babcock,  Rushton  &  Co., 
Yard,  Otis  &  Taylor,  WoUenberger  &  Co.,  Rus- 
sell, Brewster  &  Co.,  Stanwood,  Taylor  &  Co., 
Curtis  &  Sanger. 

New  York— N.  W.  Halsey  &  Co.,  Curtis  & 
Sanger,  Hornblower  &  Weeks,  J.  H.  Howell  & 
Co.,  Babcock,  Rushton  &  Co. 

METROPOLITAN  WEST  SIDE  ELEVATED 
RAILROAD  CO.;  NOKTHWESTEKN 
ELEVATED  RAILROAD  CO.  and  SOUTH 
SIDE  ELEVATED  RAILROAD  CO.  Eonip. 
5s.  Series  "A."  Due  $102,000  each  Feb- 
ruary 1  and  $103,000  each  August  1  from 
1917   to   1926.  * 


Dated  August  1,  1914.  Interest  payable 
February  1  and  August  1  at  Trustee's  oflicei 

Authorized  and  Outiitanding— $2,050,000. 

Denomination — Coupon  $1,000.  Registerable 
as  to  principal. 

Tmstee — Commercial  Trust  Co.,  Philadelphia 

Guaranteed  jointly  and  severally,  as  to  prin- 
cipal and  interest  by  the  Metropolitan  West  Side 
Elevated  R.  R.  Co.,  Northwestern  Elevated  R.  R . 
Co.,  and  South  Side  Elevated  R.  R.  Co.,  by 
endorsement.  Surplus  available  on  account  of 
this  guarantee  in  year  ended  June  30,  1914,  was 
$1,177,807. 

Secured  by  an  equipment  trust  agreement  on 
184  steel  passenger  motor  cars  and  66  ''stee.' 
passenger  trailers,  costing  about  $2,666,000  of 
which  about  $516,000  was  paid  in  cash. 

Original  Market — Offered  in  1914  by  E.  H. 
Rollins  &  Sons,  Boston,  New  York,  Philadelphia , 
Chicago,  etc. 

METROPOLITAN  WEST  SIDE  ELEVATED 
RAILWAY  CO.  (CHICAGO)  Extension  lat 
Is.    Due  July  1.  1938.— F. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  company's  office,  Chicago  or  Cen- 
tral Trust  Co.,  New  York. 

Authorized   and    Outstanding^-$5,000,000; 
$667,000  owned  by  Chicago  Elevated  Rys.  Trust. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Northern  Trust  Co.,  Chicago. 

Redeemable  at  105  and  interest,  any  interesc 

tte  on  four  weeks'  notice. 
Organization  and  Control — See  1st  5s  above. 
'  Secured  by  a  first  mortgage  on  the  5th  Avenue 
terminal,  the  Douglas  Park  extension  and  the 
Garfield  Park  extension  comprising  about  4  ^ 
miles  of  elevated  road  and  three  miles  of  double 
track  surface  lines  from  52nd  Ave.  to  the  Des- 
plaines  River  and  a  second  mortgage  on  the 
property  covered  by  the  1st  4s  which  see  above. 

Prior  Lien— $10,000,000  1st  4s. 
'   Earnings — See  1st  4s  above. 

Listed  on  the  Chicago  Stock  Exchange. 

Original  Market — Offered  in  1901,  at  98  and 
interest  by  Otis,  Wilson  &  Co.,  Chicago;  offered 
in  1902,  at  97  and  interest  by  the  First  National 
Bank,  Chicago.  Lee,  Higginson  &  Co.,  New 
York,  Boston,  Chicago,  etc.;  $100,000  offered  in 
Jan.,  1912,  at  S2}i  and  interest  by  Edwin  L. 
Lobdel  &  Co.,  Chicago: ' 

Market. 

Chicago — ^N.  W;  Halsey  &  Co.,  Northern 
Trust  Co.,  Union  Trust  Co.,  E.  L.  Lobdell  &  Co., 
Babcock,  Rushton  &  Co.,  John  Burnham  &  Co., 
Stanwood,  Taylor  &  Co.,  Curtis  &  Sanger. 

New  York— N.  W.  Halsey  &  Co.,  Curtis  & 
Sanger. 

Pliiladelphia — Ervin  &  Co. 


MEXICAN  ELECTRIC  LIGHT  CO..  LTD.  1st 
5b.     Due  July  1,  1935. 

Dated  July  1,.  1905.  Interest  payable  Jan.  1 
and  July  1,  at  National  Trust  Co.,  Montreal,  and 
Toronto,  or  at  Bank  of  Montreal,  London  and 
New  York.     Interest  due  Jan.  1,  1915,  in  default. 

Authorized— $6,000,000. 

Outstanding — $5,667,000. 

Cancelled  by  Sinking  Fund — $433,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.    Registered  as  to  principal. 

Trustee — National  Trust  Co.,  Montreal  and 
Toronto,  Canada. 

Guaranteed  as  to  principal  and  interest  by  the 
Mexican  Light  &  Power  Co.,  Ltd. 

Sinking  Fund — ^Annually  since  1908,  1%  of 
outstanding  bonds  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  to  exceed  106  and 
interest. 

Organization  and  Control — Incorporated  in 
Canada  under  the  Companies  Act  in  1906  and  ac- 
quired the  properties  of  companies  Supplying  parts 
of  the  city  of  Mexico  with  electricity.     The  entire 


property  of  the  company  is  leased  for  99  years 
from  1906  to  The  Mexican  Light  &  Power  Co., 
Ltd.  Rental  principal  and  interest  on  bon'ds, 
maintenance  and  operating  expenses.  The  latter 
company  is  in  turn  controlled  by  the  Mexican 
Tramways  Co. 

Secured  by  a  first  mortgage  on  plants  supi>1y- 
ing  part  of  the  City  of  Mexico  with  electricity, 
together  with  certain  water  power  rights  and 
transmission  lines.  Franchises  granted  to  lessor 
extend  to  2012. 

Earnings — See  Mex.  Lt.  &  Fr.  1st  5s,  1983, 
below.  '        ' 

Listed  in  London  and  Toronto  stock  exchanges. 

New  York — L.  M.  Prince  &  Co.,  Slattery  &  Co. 


MEXICAN  INTERNATIONAL  RAILROAD  CO. 
Prior  Lien  Sterling  4  }^8.     Due  Sept.  1, 1947. 

Dated  August  6,  1897.  Interest  payable 
March  and  Sept.  1,  at  Speyer  Bros.,  London,  Eng. 

Authorized— $6,850,000  or  £1,200,000. 
.    Outstanding;— $6,850,000. 

Denomination — Coupon,  £100  and  £200;  fully 
registerable:      Registered    bonds    may    be    re- 
exchanged  into  coupon  bonds. 
.    Trustee — Union  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  interest 
date  on  six  months'  notice. 

Assumed  by  the  National  Railways  Co.  of 
Mexico. 

Control — Absorbed  by  the  National  Rys.  Co. 
of  Mexico,  which  is  controlled  by  the  -Mexican 
Government  through  stock  ownership. 

Secured  by  a  first  mortgage  on  616  miles  of 
road,  from  Fiedraa  Negras  to  Durango,  Mex., 
Sabinas  to  Rosita,  Mex.,  Montclova  to  Cuatro 
Cienegas,  Mex.,  San  Pedro  to  Hornos,  Mex., 
and  Pedricena  to  Velardena.  At  Piedras  Negras 
(formerly  Ciudad  Porfirio  Diaz)  connection  is 
made  with  the  Southern  Pacific  Railroad,  and  at 
Durango  with  a  road  which  will  eventually  extend 
to  the  Pacific  Coast.  These  bonds  are  outstand- 
ing at  the  rate  of  $9,600  per  mile. 

Underlies — About  $170,000,000  bonds  and 
notes  of  this  company  and  the  National  Rys. 
Co.  of  Mexico. 

*Net   Earnings,   Nat.  Rys.   of 

Mex.  6/30/13 $22,716,434 

Interest,  etc 21,284,178 

♦Mexican  Currency. 

Original  Market — First  offered  by  Speyer 
Bros.,  London. 

Market. 

New  York — Slattery  &  Co. 


MEXICAN  INTERNATIONAL  RAILROAD  CO. 
lat  Cons.  48.     Due  Sept.  1, 1977. — F. 

Dated  August  6,  1897.  Interest  payable  Mar. 
and  Sept.  1,  at  office  of  National  Rys.  Co.  of 
Mexico,  New  York. 

Authorized— $16,000,000. 

Outstanding — ^$4,206,500,  $3,501,000  are  guar- 
anteed. 

Guaranteed  Bonds  Deposited  under  National 
Rys.  Co.  of  Mexico  4Ms  of  1957— $3,000,000. 

Cancelled — $296,600. 

Denomination — -Coupon,  $500  and  $1,000; 
fully  registerable  and  re-exchangeable  for  coupon 
bonds. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Assumed  by  the- National  Railways  of  Mexico. 

Control — See  Mexican  International  R.  R.  Co. 
Prior  Lien  Sterling  4  I4a  of  1947. 

Guarantee — Of  the  bonds  issued,  $6,601,000 
are  guaranteed  as  to  principal  and  interest  by 
endorsement,  by  the  National  Railways  Co.  of 
Mexico,  and  are  known  as  "Stamped  Bonds." 

Secured  by  a  first  mortgage  on  261  miles  of 
road,  from  Matamoras  to  Tlahualilo;  Durango  to 
Tepehuanes;  Reata  to  Monterey  and  a  second 
mortgage  on  616  miles  covered  by  the  first  lien  of 
the  Mexican  International  Prior  Lien  4  Hs  which 


see  above.     These  bonds  are  outstanding  in  the  MEXICAN    NORTHERN    RAILWAY   CO.    Ist 

bands  of  the  public  at  the  rate  of  $4,900  per  mile.  Extended  6s.     Due  Dec.  .1,  1930. — N. 

Prior  Liens — $5,850,000  Mexican  International  Dated  Dec.  1,  1890  and  extended  from  Dec.  1, 

Prior  Lien  4J^s  of  1947.;  1910.     Interest   payable   June  and   Dec.    1,   at 

Underlies^-About    $170,000,000    bonds    and  office  of  company.  New  York, 

notes  of  the  National  Rys.  of  Mexico.  Authorized — :$l,660,000.     '    , 

Listed  on  the  New  York  Stock  Exchange.  ,    Outstanding — $687,000. 

Original  Market — Offered  in  1897  by  Speyer  &  Retired  at  extension^^$9S2,000. 

Co.,  New  York.  Retired  by  Sinking  Fund — $21,000. 

Market.  Denomination — Coupon,  $1,000.    Regiaterable 

New  York — Wolff  &  Stanley.  as  to  principal- 

— ,  (  Trustee — Guaranty  Trust  Co.,  New  York. 

MEXICAN  LIGHT  &  POWER  CO.  LTD.  1st  5s.  Redeemable  at  105  and  interest  on  90  days' 

Due  Feb.  1,  1933.  notice. 

Dated  Feb.  1,  1903.     Interest  payable  Feb.  Sinking   Fund — 5%, gross   earnings   annually 

1  and  Aug.  1,  at  Bank  of  Montreal,  Montreal,  for   purchase  and  redemption   of  these  bonds. 

Toronto,  New  York  and  London.  Feb.  1,  1915,  Bonds  so  acquired  to  be  held  alive  and  interest 

interest  in  default.  added  to  sinking  fund. 

■    Authorized^ — $12,000,000.  Organization — Incorporated  in  New  York  in 

Outstanding — $11,340,600.  1890. 

Cancelled  by  Sinking  Fund — $659,500.  Secured  by  a  first  mortgage  on  81  miles  of 

Dendmination — Coupon,     $500    and     $1,000.  road  irpzof  Escalon  to  Sierra . -Mojada^  Mexico. 

Registerable  as  to  principal.  These  bonds  are  outstanding  at  the  rate  of  $8,300 

Trustee — National  Trust  Co.,  Ltd.,  Montreal  per  mile, 

and  Toronto.  Net  Earnings,  6/30/13  ..........     $137,514 

Sinking    Fund — ^Annually    since    Feb.,    1909,  Interest, 50,622 

1  %  of  outstanding  bonds  for  purchase  or  redemp-  Listed — New  York  Stock  Exchange. 

tion  of  these  bonds  at  not  exceeding  110  and  Original  Market — Offered  in  1900  by  Spencer 

interest.     Bonds  so  acquired  to  be  cancelled.  Trask  &  Co.,  New  York,  Boston,  etc.,  at  108^ 

Organization — Incorporated   under  the   Com-  and  interiest. 

pianies  Act  in  Canada  in  1902.     Owns  the  entire  Market. 

capital  stocks  and  leases  the  properties  of-  several  New  York — J.  H.  Becker  &  Co.,  Tobey.&  Kirk, 

companies    owning    hydro-electric    and    steam  Slattery  &  Co.,  Raymond  Pynchon  &,Co, 

plants,  transmission  lines  and  distributing  system  

in  the  City  of  Mexico  and  the  Federal  District  MEXICAN      PETROLEUM      CO.      LTD.     OF 

of  Mexico.     It  is  controlled  through  stock  owner-  .   DELAWARE   10- Year  Conv.  First  Lien   & 

ship  by  the  Mexican  Tramways  Co.  Ref.    S.  F.  Series  "A,"   "B"  and  "C"  6s. 

Secured  by  a  first  mortgage  on  water  power  Due  Oct.  1,  1921. — F, 

rights,,  franchises  extending  to  2012,  contracts  Dated    October    1,    1911.     Interest    payable 

with  the  government  of  Mexico,  hydro-electric  April  and  Oct.  1,     Series  "A"  and  "C"  payable 

plant  at  Necaxa,  capacity  100,000  h.  p.,  over  100  at  Trustee's  office.  New  York;   Series  '^B"   in 

miles  of  transmission  lines,  together  with  valuable  London,  England^ 

water    developments;    and    further   secured    by  Authorized— $12,000,000., 

deposit  of    the    $6,000,000    of    the    $6,000,000.  Outstanding— Series    "A/V  $1,191,000;    Series 

capital  stock  of  the  Mexican  Electric  Light  Co.  "B,"    £232,000   ($1,160,0,00);    Serips  "C,"    $1,- 

which  see  above.  342,000.                                 j  .. 

Underlies— $9,733,333  2nd  5s  of  1961.  Retired    by    Sinking    Fund    or    Converted— 

Net  Earnings,  12/31/13,  Net..  .   $2,739,405  Series    "A,"    $809,000;     Serjes    "B,"    £168,000; 

Interest  and  Sinking  Fund 2,236,268  Series  "C,"  $662,000.             ,: 

Dividends 963,400  Held  in  Treasury— $6,000  Series  "^C." 

Denomination — Coupon,   $1,000.     Series  "B," 

♦Deficit ^ $460,263  £200.     Registered,  $1,000  and,  multiples.     C.  & 

♦After  payment  of  same  amount  of  dividends  R.  interchangeable, 

the  company  had  a  surplus  in  1910  of  $433,45S»  Trustee — -Guaranty  T^ust  Co.,  New  York. 

in  1911  of  $288,279  and  in  1912  of  $409,287.  Redeemable  at  105  and  intei^est  on  any  interest 

Listed  on  the  London,  Montreal  and  Toronto  date  on  eight  weeks'  notice    as,  a  whole  or  for 

Stock  Exchanges.  sinking  fund. 

Market.  Convertible — Series.  "A"  and  "C",  at  par  into 

New  York — L.  M.  Prince  &  Co.,  Raymond,  the  common  stock  of  the  company  at  any  time 

Pynchon  &  Co.,  Slattery  &  Co.,  Berdell  Bros,,  between  Oct.  1,  1913,  and  April  1,  1921,  or  if 

Ernest  Smith.  called  for  redemption,  up  to  30  days  prior  to  date 

Philadelphia — Penington,  Colket  &  Co.  of  redemption.     Series   "B"  are  convertible  at 

£200  plus  $30  in  cash  for  $1,000  common  stock. 

MEXICAN  NATIONAL  GAS  CO.  1st  6s.     Due  Sinking  Fund— Annual  sinking  funds  for  each  of 

Jan.  1,  1960.  ofSeries  "A,"  "B"  and  "C,"  asfoUows:Series"A," 

Dated  Jan.   1;   1910.     Interest  payable  Jan.  two  cents  per  barrel  of  oil,  delivered,  by  all  the 

and  July  1,  at  Southern  Trust  Co.,  Los  Angeles,  subsidiary  companies  whose  stocks  are  deposited 

Cal.  under  the  mortgage  for  each  $1,000,000  bonds  of 

Authorized — $5,000,000.  Series  "A,"  and  in  like  proportion  for  any  frac- 

Outstanding — $595,000.  tional  part  of  $1,000,000,  the  minimum  annual 

Denomination — Coupon,     $100     and     $1,000.  payment,  however,  to  be  not  less  than  10^.  and 

Registerable  as  to  principal.  maximum  15  %  of  the  par  value  of  the  maximum 

Trustee — Southern   Trust   Co.,   Los   Angeles,  amount  of  bonds  of  said  Series  theretofore  issued. 

Cal.  The  first  annual  payment  of  Series  "A"  sinking 

Redeemable  on  any  interest  date  after  Jan.  1,  fund  was  due  October  1,  1912.    Series  "B"  and 

1914  at  104  and  interest.  Series   "C"   are  provided   with  similar  sinking 

Sinking  Fund-r2  %  per  annum,  after  Jan.  1,  funds,  accruing  from  the  date  of  issue  and  deliv- 

1914.  ery  of  the  bonds  by  the  company  the  first  payment 

Organization—Incorporated    in    Delaware    in  was  due  October  1,  1913. 

1909.    The  company  operates  under  a  concession  Organization — Incorporated    in    Delaware    in 

granted  by  the  Federal  Government,  1907  as  a  holding  company  and  owns  $6,248,175 

Secured  by  a  first  mortgage  on  plant  supplying  of   $6,576,994   outstatiding  capital  stock  of  the 

gas  in  Mexico  City.     Plant  was  completed  and  Mexican  Petroleum  Co.,  of  California,  the  entire 

placed  in  operation  in  1910.  $14,680,600  capital  stock  of  the  Huasteca  Petro- 
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leum  Go.  the  entire  $1,000)000  capital  stock  of 
the  Tamiahua  Petroleum  Co.^^the  en^re  $1,000,- 
000  capital  stock  of  the  Tuxpan  Petroleum  Co. 
The  companies  control,  own  or  lease  550,000 
acres  of  oil' land  in  Mexico,  75%  of -which  are 
owned  in  fee  and  the  balance  leased  for  $20,000 
per  year.  450,000  acres  are  in  the  general 
vicinity  of  Tampidd.  Oil  wells  have  a  daily 
capacity  of  over  60,000  barrels.  The  property 
also  includes  1,000  acres  of  terminal  property  at 
Tampico  Harbor;  steel  tanks  and  concrete 
reservoirs,  with  a  storage  capacity  of  over  8,000,- 
000  barrels,  and  six  tank  steamers. 

Secured  by  deposit  of  the  stock  holdings 
mentioned  under  organization  except  the  capital 
stock' '  of  the  Tu3cpan  Petroleum  Co.  alid  by 
deposit  of  tihe  following  bonds:  $1,917,400  of 
$2,000,000  Mexican  Pet.  of  Cal.  63  of  1930; 
$2,200,000  (entire  issue)  Huasteca  Pet.  Co.  1st  fis 
and  $1,000,000  of  $2,000,000  of  that  company's 
20-year  CoasfPipe  Line  63  due  1919  and  $295,000 
of,  $1,000,000  joint  6s  due  1928  of  these  two 
companies.  The  mortgage  provides  that  as 
additional  bonds  of  the  issues  deposited  'are' 
acquired  they  are  to  b'e  deposited  hereunder; 
also  that  ho  dividends  shall  be  paid  on  the  com? 
mon  stock  unless  the  consolidated  net  quick 
assets  after  paying  such  dividend  equal  twice  the 
annual  interest  and  sinking  fund  requirements  of 
the  bonds  outstanding. 

Prior  Liens — $82,600  Mex.  Pet.  of  Cal.  63  of 
1917,  $889,600  Huasteca  Pet.  Co.  Coast  Pipe 
Line  6s  of  1929,  and  $327,000  Joint  6s  of  1928, 
for  the  retirement  of  all  of  which  bonds  of 'this 
issue  are  reserved. 

Net  Earilings,  12/31/13 $5^927,898 

Interest  and  Sinking  Fund 397,297 

Listed — Series  "A,"  on  the  New  York  Stock 
Exchange. 

Original  Market — Offered  in  1912  Series  "A" 
and  "C"  by  "William  Salomon  &  Co.,  New  York, 
at  97  H  and  interest.  Series  "B"  were  offered 
simultaneously  in  London  by  The  London  County 
&  "Westminster  Bank.   - 

Market. 

New  York — Spencer  Trask  &  Co.,  Miller  &  Co., 
L.  M.  Prince  &  Co.,  Bigelow  &  Co.,  Wm.  Salomon 
&  Co.,  Pendergast,  Hale  &  Co.,  Rauscher  &  Chil- 


Los  Angeles— Wm.  R.  Staats  &  Co.,  P.  B. 
Hammond. 

Milwaukee — Edgar,  Ricker  &  Co. 


MEXICAN  TELEPHONE  &  TELEGRAPH  PO. 
Ist  Ref.  &  Extension  S.  F.  5s.  Due  Feb.  1, 
1930.— F. 

Dated  Feb.  1,  1910.  Interest  payable  Feb.  1, 
and  Aug.  1,  at  Trustee's  office. 

Authorized- $1,000,000. 

Outstanding — $456,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  on  and  after 
Feb.  1,  1913. 

Sinldng  Fund — B%  of  outstanding  bonds 
annually  on  and  after  Feb.  1,  1913,  for  purchase 
or  redemption  of  these  bonds  at  not  to  exceed 
105  and  interest. 

Organization^— Incorporated  in  Maine  in  1905 
as  successor  to  Mexican  Telephone  Co.  Con- 
trols Bell  rights  for  Mexico. 

Secured  by  a  mortgage  on  telephone  systems 
in  the  City  of  Mexico  and  most  of  the  important 
cities  of  Mexico.    Population  served,  10,000,000. 

Prior  Lien— $174,000  1st  S.  F.  5s  of  1925. 

Net  Earnings,  2/28/13 $192,305 

Interest  on  bonds 28,203 

Original  Market — Offered  in  1910,  at  94  and 
interest  by  Hamlin,  Nickerson  &  Co.,  (now 
Nickerson  &  Co.)  Boston. 

Market. 

New  York— Slattery  &  Co. 


MEXICO  (MO.)  POWER  CO.  1st  6s.  Due 
annually  Oct^  1,  1913  and  1914,'?7,000;  1915 
and  1916,  $8,000;  1917,  $10,000;  1918, 
$I5<000';  1919,  $20,000,  and  balance  1920. 

Dated  Oct.  1,  1910;  Interest  payable  quar- 
terly, Jan.  1,  April  1,  July  1  and  Oct.  1,  ai  Com- 
merce; Trust  Co.,  ^Kansas  City,  Mo. 

Authorized — $300,000.  ,  ^ 

Outstanding — $221,000. 

Retired  by  Sinking  Fund— $14,000. 

Held  in  Treasury — $65,000... . 

Denomination — Coupon,  $500.    - 

Trustee — Commerce  Trust  Co.,  Kansas  City, 
Mo.  ... 

Secured  by  a  first  mortgage  on  plants  supplying 
water,  electricity,  eas  and  steam  heat  to  Mexico, 
Mo.  (population,  1910,  5,939),  and  electricity  to 
Centralia  (population,  1910,  2,116).  Franchises 
for  Slectrieity  extend  to  1925,  gas  to  1926.  Water 
to  1929;  heating,  1941. 

Original  Market— Offered  by  F.  R.  McMuUin 
&  Co.,  Chicago,  at.par  and  interest  in  July,  1912. 
Markets    < 

Boston — Sellers,  Phillips  &  Co. 


MICHIGAN    CENTRAL    RAILROAD    CO.    20- 
Year  Deb.  4s.    Due  AprU  1,  1929.— F. 

Dated  April  1,  1909.  Interest  payable  April 
and  Oct.  1,  at  Grand  Central  Terminal,  New 
York. 

Authorized^$25,000,00a. 

Ctntstandtng — $7,634^000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal  only,  or  fully  registerable.  Regis? 
tered,  $1,000,  $5,000,  $10,000  and  multiples  of 
$10,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 
.  Security — A  direct  obligation  of  the  company 
but  not  a  mortgage.  The  company  covenants 
that  it  will  not  make  any  new  mortgage  upon  its 
railroad  without  equally  securing  thereby .  the 
bonds  of  this  issue.  For  further  details  and 
earnings  of  the  Michigan  Central  R.  R.  Co.  see 
1st  3  Hs  below. 

Legal  tor  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  April,  1909,  by 
J.  P.  Morgan  &  Co.,  First  National  Bank  and 
National  City  Bank,  New  York,  at  95  and  in- 
terest. 

Market. 

New  York — Redmond  &  Co.,  Douglas  Fen- 
wick  &  Co.,  Farson,  Son  &  Co.,  A.  E.  Fitkin  & 
Co.,  Freeman  &  Co.,  J.  S.  Farlee  &  Co.,  Robin^ 
son  &  Co.,  Coffin  &  Co.,  Newborg  &  Co.,  Harvey 
Fisk&  Sons. 

Chicago — N.  W.  Halsey  &  Co. 


MICHIGAN  CENTRAL  RAILROAD  CO. 
Michigan  Air  Line  Railroad  1st  4s.  Due 
Jan.  1,  1940.— P. 

See  Map  69. 

Dated  January  1,  1890.  Interest  payable  Jan. 
and  July  1,  at  Union  Trust  Co.,  New  York. 

Authorized  and  Outstanding— $2,600,000. 

Denomination — Coupon,  $1,000.  Coupon 
bonds  may  be  registered.  Registered,  $1,000 
and  $500. 

Trustee — Union  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Michigan  in  1870.  $334,262  of  the  $392,750 
stock  is  owned  by  the  Michigan  Central  S,.-  B. 
Co.  which  leases  the  property. 

Secured  by  a  first  mortgage  executed  jointly 
by  the  Mich.  Cent.  R.  R.  Co.,  and  the  Mich. 
Air  Line  R.  R.  Co.,  on  (11)  115  miles  of  road  from 
Jack3on,  Mich.,  to  South  Bend,  Ind.  'These 
bonds  are  outstanding  at  the  rate  of  $22,600  per 
mile.  .  For  further  details  and  earnings  of  the 
Mich.  Cent.  R.  R.  Co.,  see  1st  SHs  below.  ' 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Minn., 
Mich.,  Mo.,  N.  H.,  N.  J.,  R.  I.  and  Wis. 
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Market. 
New    York — Coffin    &    Co.,     Hartshoine    & 
Battelle,  Harris,  Forbes  &  Co. 

Boston— B.  L.  Day  &  Co.,  N.  W.  Harris  &  Co. 
Chicago — Harris  Trust  &  Savings  Bk. 


MICHIGAN    CENTRAL   RAILROAD    CO.    Ist 

3  Hs-    Due  May  1,  1952.— F. 

See  Map  69. 

Dated  May  1,  1902.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $18,000,000. 

Outstanding— $14,000,000. 

Denomination— ^Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization  and  Control — Chartered  in  Michi- 
gan in  1846,  and  reincorporated  in  1911  under 
the  general  railroad  law  of  that  state.  The  New 
York  Central  &  Hudson  River  R.  R.  Co.  owns 
$16,819,000  of  the  $18,738,000  stock.    The  com- 

gany  owns  outright  the  270  miles  of  road  covered 
y  this  mortgage  and  controls  through  ownership 
of  their  entire  capital  stock  companies  owning  343 
miles  of  road,  and  has  a  leasehold  interest  in  1,110 
miles.  The  entire  length  of  the  system  operated 
is  1,817  miles,  of  which  600  miles  are  double- 
tracked.  These  lines  extend  from  Buffalo  through 
Southern  Canada  to  Detroit,  Mich.,  and  Chicago, 
111;,  double-tracked  throughout,  from  Detroit 
to  Toledo,  Detroit  to  Mackinac  City,  at  the 
northern  point  of  the  lower  peninsula  of  Michigan ; 
Bay  City  to  Jackson,  Mich.;  Jackson  to  Niles, 
Mich.;  Jackson  to  Grand  Rapids,  Mich.,  and 
numerous  branches. 

'  Secured  by  a  first,  mortgage  on  (12)  270  miles 
of  double-tracked  road  from  Detroit,  Mich.,  to 
Kensington,  111.,  14  miles  from  Chicago.  The 
company  has  trackage  rights  over  the  Illinois 
Central  R.  R.  into  Chicago.  This  road  forma 
part  of  the  main  line  between  Buffalo  and 
Chicago.  These  bonds  are  outstanding  at  the 
rate  of  $52,000  per  mile. 

Gross  Earnings,  12/31/14 $33,464,969 

Net  Earnings 8,283,485 

Net  Income 6,243,309 

Rentals 3,986,303 

Interest 1,842,586 

Dividends 749,520 

Deficit $335,101* 

^Compares  with  surplus  before  dividends  in 
1913  of  $1,182,000  and  an  average  annual  sur- 
plus for  nine  years,  before  dividends,  of 
$1,430,000. 

Legal  for  Baltimore,  Cal.,  Conn.,  Fla.,  Me., 
Mass.,  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y., 
R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $2,000,000  offered  in  Jan., 
1903,  at  103  M  and  interest  by  Harvey  Fisk  & 
Sons,  New  York. 

Market. 

New  York — Ladd  &  Wood,  L.  M.  Prince  & 
Co.,  A.  E.  Fitkin  &  Co.,  Plympton,  Gardiner  & 
Co.,  Hartshorne  &  Picabia,  Hartshorne  &  Bat- 
telle, Wood,  Struthers  &  Co.,  Struthers  &  Hiscoe. 

Boston — R.  L.  Day  &  Co. 


MICHIGAN  CITY  (IND.)  GAS   &  ELECTRIC 
CO.  1st  &  Cons.  58.    Due  Jan.  1,  1937. — F. 

Dated  May  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.  of  Illinois, 
Chicago,  and  First  National  Bank,  New  York. 

Authorized — $2,000,000. 

Ontstanding — $360,000  (Closed  mortgage). 

Retired — $588,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustees — Central  Trust  Co.  of  Illinois, 
Chicago,  M.  R.  Dawes. 

Redeemable  at  103  and  interest  by  lot  on  any 
interest  date  on  30  days'  notice.    Bonds  stamped 


under    terms    of    supplemental    mortgage    are 
redeemable  at  par. 

Sinking  Fund — $5,000  per  annum  on  Nov.  1, 
1910  and  1911;  $7,500,  1912;  $10,000,  1913; 
$12,500,  1914;  $16,000,  1915;.  .$20,()00,  1916; 
$25,000,  1917;  $30,000,  1918-1922;  $40,000, 
1923-1926  and  $298,000  in  1926,  for  the  purchase 
and  redemption  of  these  bonds  at  not  exceeding 
par  and  interest. 

Control — March  1,  1909,  this  company  was 
merged  with  other  companies  into  the  Northern 
Indiana  Gas  &  Electric  Co. 

Secured  by  a  fir^t  mortgage  on  the  electric 
lighting  system  of  the  company  and  by  a  mort- 
gage subject  to  prior  lien  on  the  gas  property. 
The  company  is  a  consolidation  of  four  gas  and 
electric  companies  and  supplies  gas  and  electricity 
to  Michigan  City  and  surrounding  territory. 
Electric  franchise  is  perpetual;  gas  franchise 
expires  May  1,  1931.,' 

Fnor  Lien — $270,000  Michigan  City  and  No. 
Indiana  Gas  Co.  Ist  5s  of  1933, 

Original  Market — Offered  in  June,  1907,  by 
C.  H.  Geist  &  Co.,  Philadelphia.     , 
Market. 

Philadelpliia — Reed  A.  Morgan  &  Co.,  S.  E. 
Phillips,  O.  B.  Lansinger  &  Co.,  Robt.  Glen- 
dinning  &  Co.,  Borden  &  Knoblauch,  Oscar  R. 
Dare. 

Chicago— H.  T.  Holtz  &  Co.,  Hulburd,  Warren 
&  Chandler.      , 

New   York— A.   E.   Pitkin   &   Co.,   E.   &   C. 
Randolph. 
, .  .Bostons—Baker,  Ayling  &  Co. 

MICHIGAN  NORTHERN  POWER  CO.  1st  5s. 
Due   July  1,  1941.— F. 

Tax  exempt  in  Michigan. 

Dated  July  1,  1913.  Interest  payable  Jan. 
1  and  July  1.' 

Authorized — $4,500,000. 

Outstanding-^$2,000,000. 

Denomination — Coupon,  $250,  $500  and 
$1,000.  $1,000  bonds  registerable  as  to  prin- 
cipal only. 

Trustee — Rental  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — 1  %  per  annum  of  outstanding 
bonds,  to  be  applied  to  retirement  of  bonds  at 
not  exceeding  125  and  interest. 

Guaranteed  principal  and  interest  by  'the 
Union  Carbide  Co.,  which  has  paid  dividends 
from  1906  of  from  6  %  to  10  %  per  annum  on  its 
stock,  of  which  $19,000,000  is  now  outstanding. 

Organization — Incorporated  in  Michigan  •  in 
1913,  reorganization  of  the  Michigan  Lake, 
Superior  Power  Co. 
-  Secured  by  a  first  mortgage  on  hydro-electric 
plant  on  the  St.  Mary's  River  at  Sault  Ste. 
Marie,  Mich.  The  company  furnishes  power  to 
the  Union  Carbide  Co. 

Offered  in  May,  1918,  by  Yard,  Otis  &  Taylor 
and  People's  Trust  &  Savings  Bank,  of  Chicago, 
at  95  and  interest. 

Market. 

Chicago — Peoples  Trust  &  Savings  Bank. 

New  York — George  H.  Burr  &  Co. 


MICHIGAN  POWER  CO.  (LANSING,  MICH.) 
1st  Serial  5s.     Due  annually  Feb.l,  $75,000 
191S-1918;    $100,000,    1919-1923;    $125,000 
1924-1935.— F. 
Dated  Feb.  1,  1906.    Interest  payable  Feb.  1 
and  Aug.  1,  at  'Trustee's  office. 
Authorized — $2,500,000. 

Outstanding — $1,160,000.     $216,000  deposited 
under  3-year  Coll.  6  %  notes  dated  Feb.  1,  1914. 
Retired — $200,000. 

Denomlnation^Coupoii,  $1,000.    Registerable 
as  to  principal. 

Trustee — Cout'l.  &  Com'l.  Trust  &  Savings 
Bank,  Chicago. 
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Redeemable  at  110  and  interest  on  60  days' 
notice. 

Organization  — Incorporated  in  Micliigan  aa 
successor  of  tlie  Pratt  Power  &  Heat  Co. 

Secured  bjr  a  first  mortgage  on  plants  supply- 
ing electric  light,  power  and  steam  heat  in  Lans- 
ing, Mich.  The  property  covered  includes  one 
hydro-electric  plant  2,200  h.p.  and  one  steam 
plant  4,500  h.p.  in  Lansing  and  water  rights  on 
the  Grand' River  for  about  60  miles  above  and 
below  that  city,  -upon  which  are  located  five  dam 
sites,  an  additional  capable  of  15,000  h.p.  Popu- 
lation served  (1916),  31,225.  Electric  franchise 
is  perpetual;  gas  franchise,  subject  to  renewal, 
expiresLin  1936. 

Net  Earnings,  11/30/13 $68,785 

Interest 57,500 

Original  Marlcet-'OSered  in  1906  at  par  and 
interest  by  Devitt,  Tremble  &  Co.,  Chicago. 
Market. 

Chicago — Devitt,  Tremble  &  Co. 

Phi'adelphia— Oscar  R.  Dare,  Frazier  &  Go. 

New  York— Gude,  Winmill  &  Co. 


MICHIGAN  POWER  CO.  (LANSING)  Coll.  Tr. 
6%  Conv.  3-¥ear  Notes.  Due  Feb.  I, 
1917. 

Dated  Feb.  1,  1914.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $180,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000. 

Ttuatee — Guardian  Savings  &  Trust  Co., 
Cleveland. 

Convertible  into  1st  5s  on  any  interest  date  on 
a  5^%  basis. 

Redeemable  as  a  whole  at  101  and  interest  on 
60  days'  notice. 

Organization — See  1st  Ss  above. 

Secured  by  deposit  of  $216,000  1st  5s  which 
are  described  above. 

Original  Market — Offered  in  1914  by  Otis  & 
Co.,  Cleveland,  at  par  and  interest. 


MICHIGAN    RAILWAY    CO.     1st    Lien    6% 
Secured  Notes.     Due  June  1,  1919. 

Dated  June  1,  1914.  Interest  payable  June 
1  and  Dec.  1,  in  New  York  or  London. 

Authorized — $7,000,000. 

Outstanding-^$5,000,000. 

Denomination — Coupon,  $100j  $500  and 
$1,000.     Reglsterable  as  to  principal  only. 

Trustees — Bankers  Trust  Co.,  New  York  and 
Detroit  Trust  Co.,  Detroit. 

Redeemable  at  103  J^  and  interest  on  June 
1  or  Dec.  1,  1916;  102  and  interest  on  June  1 
or  Dec.  1,  1917  and  101  and  interest  on  June  1 
or  December  1,  1918. 

Guaranteed  principal  and  interest  by  the 
Commonwealth  Power  Railway  &  Light  Co.  by 
endorsement.  This  guarantee  is  secured  by  the 
deposit  of  valuable  stocks  of  subsidiary  com- 
panies. 

Organization  and  Control — ^Incorporated  in 
Michigan  in  1909.  Present  title  adopted  in 
1914.  All  of  the  stock  is  owned  by  the  Common- 
wealth Power,  Ry.  &  Lt.  Co. 

Secured  by  a  first  lien  on  $6,250,000  (entire 
outstanding  amount)  1st  mtge.  5  %  bonds  of  the 
Michigan  Ry.  Co.,  which  are  a  first  mortgage  on 
88  miles  of  completed  interurban  line  from 
Flint,  to  Saginaw,  Saginaw  to  Bay  City,  Allegan 
to  Battle  Creek  and  branch,  57  miles  of  inter- 
urban line  from  Grand  Rapids  to  Kalamazoo 
with  branch  about  completed,  and  to  be  placed 
in  operation  early  in  1915,  a  hydro-electric 
plant  on  the  Manistee  River  and  power  rights 
on  the  Grand  River  in  the  City  of  Grand  Rapids. 
Population  served  by  the  lines  as  above,  350,000. 
With  the  exception  of  17  miles  of  the  line  between 
Saginaw  and  Flint,  the  road  is  built  on  private 
right  of  way,  and  franchises  on  the  17  miles  are 
regarded  as  perpetual. 

These  notes  are  further  secured  by  a  first  lien 


on  all  of  the  obligations  and  stock  (except  direc- 
tors' shares)  of  the  Springville  Land  Co.,  owning 
over  35,000  acres  of  land  on  the  Manistee  River, 
which  give  control  to  water  powers  capable  of  a 
development  of  96,000  horse  power. 

Ori^nal  Market — $5,000,000  offered  in  June, 
1914,  by  The  National  City  Co.  and  Hodenpyl, 
Hardy  &  Co.,  Inc.,  both  of  New  York,  and  B.  W. 
Clark  &  Co.,  Phila.,  at  98}^  and  interest. 
Market. 

New  York — Howci  Norris  &  Co.,  George  H. 
Burr  &  Co.F  John  W.  Christiansen,  Lamarche  & 
Coady. 

Pliiladelpbia — Reed     &     Huntoon,     Newhall, 
Churchman  &  Co.,  C.  D.  Barney  &  Co.,  Oscar 
R.  D^re,  Graham  &  Co. 
;  Detroit— Union  Trust  Co. 

MICHIGAN    STATE    TELEPHONE    CO.    lal 
2a- Year  5s.     Due- Feb.  1,  1924.— P. 

Dated  February  1,  1904.  Intereiit  payable 
Feb.  and  Aug.  1,  at  Harris,  Forbes  &  Co.,  New 
York,  N.  W.  Harris  &  Co.,  Boston. 

Authorized — $10,000,000. 

Outstanding— $9,715,000. 

Denomination^Coupon,  $500  and  $1,000. 
Reglsterable  as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 
:  Organization — Incorporated  in  Michigan  in 
1904  as  successor  to  the  Michigan  Telephone  Co. 
sold  under  foreclosure.  Xn  1912  and  1913  the 
company  absorbed  several  independent  telephone 
companies  including  the  Home  Telephone  Com- 
pany (Detroit)  and  the  Macomb  Telephone 
Company.  - 

Control^The  Michigan  State  Telephone  Co. 
is  controlled  by  the  American  Telephone  &  Tele- 
graph Co.  through  ownership  of  over  90%  of  the 
common  stock. 

Secured  by  a  first  -mortgage,  subject  to  $285,- 
000  1st  5s,  on  telephone  systems  serving  over 
1,000  cities  and  towns  in  Michigan. 

Prior  Liena^$285,000  Michigan  Telephone 
Co.  1st  Ss  of  1917,  which  this  mortgage  provides 
to  retire. 

Net  Earnings,  12/31/14 $808,860 

Interest 654,441 

Listed  on  the  New  York,  and  Chicago  Stock 
Exchanges. 

Original  Market — Offered  in  1908  by  N.  W. 
Harris  &  Co.,  New  York,  Boston  and  Chicago; 
$1,000,000  offered  in  1911  at  par  and  interest 
by  Harris,  Forbes  &  Co.,  New  York,  N.  W. 
Harris  &  Co.,  Boston,  and  Harris  Trust  &  Sav. 
Bank,  Chicago. 

Market. 

Boston— N.  W.  Harris  &  Co.,  Geo.  A.  Fernald 
&  Co.,  G.  L.  Ware  &  Co.,  Kuhn,  Fisher  &  Co., 
E.  M.  Farnsworth  &  Co.,  Hayden,  Stone  &  Co., 
Edgerly  &  Crocker,  Merrill,  Oldham  &  Co., 
W.  L.  Raymond  &  Co.,  Burgess,  Lang  &  Co., 
L.  Sherman  Adams,  F.  B.  Bassett  &  Co.,  Paine, 
Webber  &  Co.,  F.  W.  Mason  &  Co. 

Chicago — Estabrook  &  Co.,  Harris  Trust  & 
Savings  Bank,  Ames,  Emerich  &  Go. 

New  Haven— The  W.  T.  Fields  Co. 

New  York— A.  E.  Fitkin  &  Co.,  Low,  Dixon 
&  Co.,  Foster  &  Adams,  Harris,  Forbes  &  Co., 
Gilman  &  Clucas,  P.  W.  Brooks  &  Co.,  F.  H. 
Hatch  &  Co.,  Tefft  &  Co.,  Blodget  &  Co.,  Calla- 
way, Fish  &  Co.,  Beyer  &  Co.,  E.  &  C.  Randolph, 
R.  B.  Hathaway  &  Co.,  Gude,  Winmill  &  Co. 

Hartford— Richter  &  Co. 

Portland — Fidelity  Trust  Co. 

Detroit— W.  A.  Hamlin  &  Co. 


MICHIGAN  TRACTION  CO.  1st  5s.  Dae 
Jan.  1, 1921.— N. 

Dated  Jan.  1,  1901.  Interest  payable.  Jan. 
and  July  1,  at  New  York  Trust  Co.,  New  York. 

Authorized — $700,000. 

Outstanding— $483,000. 

Held  in  Sinking  Fund— $217,000  1st  5s  and 
$166,000  M.  T.  Extension  Co.  1st  5s. . 
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Denomination— Coupon,  $1,000.  Eegisterable 
as  to  principal. 

Trustee — New  York' Trust  Co.,  New  Yorlt. 

Sinking  Fund^ — -5%  of  gross  earnings  annually, 
began  in  1903,  to  purciiase  bonds  at  not  exceed- 
ing 110  and  interest  or  invested  in  other  standard 
securities. 

Guaranteed  as  to  interest  under  terms  of  lease 
by  the  Michigan  United  Tractidn  Co. 

Control — Absorbed'  by  Michigan  United  Rya. 
Co.,  which  is  leased  to  Michigan  United  Traction 
Co.  for  999  years.  The  latter  company  is  con- 
trolled through  entire  stock  ownership  by  the 
Michigan  Eys.  Co.,  a  subsidiary  of  the  Common- 
wealth Power  Ey.  &  Lt.  Co. 

Secured  by  a  first  mortgage  on  52  miles  of 
electric  railway  embracing  the  street  railway 
system  in  Kalamazoo-  and  Battle  Creek,  Mich., 
and  interurban  line  connecting  these  cities. 

Underlies — $8,331,000  Michigan  United  Eys. 
Co.  1st  and  Eef.  5s,  which  mortgage  provides 
for'  the  retirement  of  this  issue. 

Net    Earnings    (M.    U.    T.  Co:), 

11/30/13 ; .      $742,356 

Interest .:..;....-..,       360j400 

Listed  on  the  Philadelphia  Stock  Sxchangei,; 

Original   Market — Offered;  by   Dick  Bros.    & 
Co.,  Philadelphia,  Fidelity  Title  &  Trust  iCo., 
Pittsburgh,  and  Tracy  &  Co.,  Chicago,  at  103 
and  interest  in  Feb.,  1901. 
*  '  Market. 

Philadelphia — E.  W.  Clark  &  Co.,  C.  Clothier 
Jones  &  Co.,  S.  K.  Phillips,  Geo.  N.  Fleming, 
O.  E.  Dare,  Reed  &  Huntoon.  , 

New  York^Dewing  &  Co.,  Samuel  Gold- 
schmidt,  Hodenpyl,  Hardy  &  Co.,  Inc.,  H.  P. 
Taylor  &  Co.,  R.  B.- Hathaway  &  Co,  Jacobson  & 
Freedman,  H.  I.  Nicholas  &  Co.,  Kirkpatrick  & 
Lewis.  .  . 

Pittsburgh— H.  P.  Taylor  &  Co. 

Wilmingtoff— Laird  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

Chicago^ — Hodenpyl',  Hardy  &  Co.,  Inc. 

MICHIGAN  TRACTION  EXTENSION  CO.  1st 
5s.     Due  Dec.  1,  1923. — F. 

Dated  Dee.  1,  1903.  Interest  payable  June 
and  Dec.  1,  at  Columbia  Trust  Co.,  New  York. 

Authorized — $500,000. 

Outstanding — $334,000. 

Held  in  S.  F.  of  Ist  5s— $166,000. 

Denomination — Coupon,  $1,000. 

Trustee — Columbia  Trust  Co., "-New  York. 

Guaranteed  as  to  principal  &nd  interest  by 
Michigan  Traction  Co.  by  endorsement. 

Control — Absorbed  by  the  Michigan  United 
Rys.  Co.  which  is  leased  for  999  years  from  1912 
to  the  Michigan  United  Traction  Co.,  which  in 
turn  is  controlled  by  the  Michigan  Rys.  Co.  as 
subsidiary  of  the  Commonwealth  Power,  Rail- 
way &  Light  Co.  I 

Secured  by  a  first  mortgage  on  branch  from 
Augusta  to  Giall  Lake. 

Underlies — $8,331,000  Michigan  United  Eys. 
Co.  1st  &  Ref.  53  which  mortgage  provides  to 
retire  this  issue. 

Earnings — See  1st  5s  above. 
Market. 

New    York — Hodenpyl,    Hardy   &    Co.,    Inc., 
E.  &  C.  Randolph,  Kirkpatrick  &  Lewis. 
•  Boston — Baker,   Ayling   &   Co.,   L.   Sherman 
Adams. 

Philadelphia — Oscar  E.  Dare. 

Chicago — Hodenpyl,  Hardy  &  Co.,  Inc. 


MICHIGAN   UNITED   RAILWAYS   CO.    Ist    & 
Bef.  6s.     Due  May  1,  1936. — F. 

Dated  May  1,  1906.  Interest  payable  May  1 
and  Nov.  1,  at  Trustee's  oflSce. 

Authorized — $12,500,000. 

Outstanding — $8,331,000. 

Denomination — Coupon  and  Eegistered,  $50, 
:;100,  $250,  $500  and  $1,000.  Coupon  register- 
able  as  to  principal. 


Trustee — ^Columbia  Trust  Co;,  New  York. 

Redeemable  at  110  and  interest  after  May  1, 
1916. 

Guaranteed  as  to  interest  under  terms  of  lease 
by  the  Michigan' United  Traction  Co. 

Organization — Incorporated  in  Michigan  in 
1906  and  has  absorbed  the  Michigan'  Traction 
Co.,  Michigan  Traction  Extension  Co.,  Jackson 
&  Battle  Creek  Traction  Go'.,  Lansing  &  Subur- 
ban Traction  Co.,  Jackson  Consolidated  Traction 
Co.,  Lansing  &  Jackson  Ey.  Co.  and  Lansing  & 
North  Eastern  Ey.  Co.  Also  leases' the  Kala^' 
mazoo  Lake  Shore  &  Chicago  Ey.  (71  miles  of 
steam  road)  for  five  years  from- 1911.   ' 

Control — Leased  tor  999  years  to  the  Michigan 
United  Traction  Co.,  which  is  controlled  through 
stock  ownership  by  the  Michigan  Rys.  Co.,  a 
subsidiary  of  the  Commonwealth  Power  Ry.  & 
Lt.  Co. 

Secured  by  a  mortgage  on  257  miles  of  street 
and  interurban  railway  track  and  embracing  the 
street  railway  systems  in  Jackson,  Battle  Creek, 
Kalamazoo  and  Lansing  and  150  miles /of  inter- 
urban track,  built-largely  on  private  right  of  way 
and.  including  lines  between  KSlanla^oo'  and 
Battle  Creek  with,  branch  from  Augusta  to  Gull 
Lake;  from  Jackson  to  Battle  Creek  operated  by 
third-rail;  from  Lansing  to  Jackson  operated  by 
third  rail;  from  Lansing  toOwosso  and  Corunna 
operated  by  third  rail  together  with  extensions  to 
many  Michigan  resorts.  Franchise  in  Jackson 
extends  to  1960  and  the  city  has  the  privilege  of 
purchase  in  1930  and  each  -five  years  thereafter. 
Franchise  in  Battle  Creek  expires  in  1924,  in 
Lansing  in  1931  and  in  Kalamazoo  in  1923.  The 
company  operates  a  through  service  to  Detroit 
over  the  lines  of  the  Detroit  United  Ry. 

Prior  Liens — $1,200,000  Jackson  &  Battle 
Creek  Traction  Co.  1st  5s  of  1923;  $606,000 
Michigan  Traction  Co.  1st  5s  of  1921;  $358,000 
Michigan  Traction  Extension  Co.  lat  5s  of  1923 
and  $790,000  Jackson  Consolidated  Traction  Co. 
1st  5s  of  1934  for  the  retirement  of  all  of  which 
provision  is  made  in  this  mortgage. 

Net    Earnings  ~  (M.    U.    T.    Co.) 

11/30/13 $742,356 

Interest. 360,400 

Listed  on  the  London  Stock  Exchange. 

Original  Market — $500,000  offered  in  1912  by 
Kennett,  Cowan  &  Co.,  Chicago  and  New  York, 
at  a  price  to  yield  5.50%. 
Market. 

New  York^Hodenpyl,  Hardy  &  Co.,  Inc., 
Dewing  &  Co.,  W.  N.  Coler  &  Co.,  Gilbert  C. 
White  &  Co.,  P.  H.  Hatch  &  Co.,  Kennett,  Cowan 
&  Co.,  Geo.  H.  Burr  &  Co:,  John  D.  Curtis  &  Co., 
R.  B.  Hathaway  &  Co.,  Didrichsen  &  Co.,  Kirk- 
patrick &  Lewis. 

Philadelphia— E.  W.  Clark  &  Co.,  S.  K.  Phil- 
lips, Oscar  R.  Dare,  Newhall,  Churchman  &  Co. 

Chicago — Kennett,  Cowan  &  Co.,  E.  T. 
Konsberg  &  Co. 

Boston — Baker,  Ayling  &  Co. 

St.  Louis — Bowman,  Cost  &  Co. 
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MICHOACAN  POWER  CO.  1st  6s.  Due 
$40,000  annually  July  1  to  1917;  $60,000 
July  1,  1918,  to  1922;  $100,000  July  I,  1923 
to  1937. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding— $1,760,000. 

Retired — $40,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Eegisterable  as  to  principal.    . 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  as  a  whole  only  at  105  and  interest 
on  or  after  July  1,  1923. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Guanajuato  Power  &  Electric 
Co. 

Organization  and  Control — Incorporated  in 
Colorado,    1906,   and   acquired  two   concessions 


from  the  Mexican  government  for  water  power 
in  the  state  of  Michorfcan.  The  Guanajuato 
Power  &  Electric  Co,  owns  the  entire  capital 
stock. 

Secured  by  a  first  mortgage  on  two  hydro- 
electric plants  at  Brunnel  and  Noreiga  of  7,500 
h.  p.  each  and  100  miles  of  transmission  lines 
from  Noreiga  via  Guanajuato  to  San  Luis  Potosi. 
The  property  is  operated  as  a  part  of  the  Guan- 
ajuato Power  &  Electric  Co. 

Net  Earnings,  (G.   P.    &   E.   Co.) 

12/31/13 $510,141 

Interest  on  bonds 191,646 

Original  Market— Offered  in  1907  by  E.  H. 
Rollins  &  Sons,  Boston,  New  York,  etc.,  at  par 
and  interest. 

Market. 

Boston — E.  H.  Rollins  &  Sons. 

New  York^-W.  P.  Bonbright  &  Co. 

MIDDLE  WEST  UTILITIES  CO.  Coll.  Tr^  6s. 
Due  Jan.  1,  1925.— F. 

Dated  Jan.  1,  1915.  Interest  payable  April 
1  and  Oct.  1,  in  Chicago  and  New  York. 

Authorized — An  amount  not  exceeding  75%  of 
the  outstanding  capital  stock. 

Outstanding — $500,000. 

Denomination — Coupon,  $100,$500  and  $1,000. 
Registerable  as  to  principal  only. 

Trustee — Illinois  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  102  H  and  interest  on  April  1, 
1922,  or  any  interest  date  prior  thereto,  and  at 
101 H  and  interest  on  any  interest  date  thereafter. 

Organization — See  6%  Notes  of  1916  below. 

Exchangeable  par  for  par  for  any  other  bonds 
which  the  company  may  issue  in  the  future. ' 

Secured  by  a  first  lien  on  bonds  of  subsidiary 
companies  of  the  Middle  West  Utilities  Co.  of  a 
par  value  at  least  equal  to  the  par  value  of  the 
outstanding  bonds  of  this  issue.  As  additional 
security  there  are  deposited  stocks  representing 
the  control  of  all  companies  owning  property  on 
which  deposited  bonds  are  secured.  It  is  pro- 
vided that  no  bonds  shall  be  deposited  as  se- 
curity for  this  issue  unless  the  net  earnings  of 
the  company  issuing  the  bonds  shall  at  least 
equal  one  and  one-half  times  the  interest  on  the 
entire  funded  debt  of  the  company. 

Earnings — See  6%  Notes  of  1916  below. 

Original  Market — Offered  in  March,  1915,  by 
the  lUiobis  Trust  &  Savings  Bank,  Chicago,  at 
94.61  and  interest. 

Market. 

New  York — Kussell,  Brewster  &  Co. 


MIDDLE. WEST  UTILITIES  CO.  3-Year  6% 
Coll.  Notes  and  Certificates.  Dne  June  1, 
1916.— P. 

Dated  June  1,  1913.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $3,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Certificates  $100  and  $500,  and 
in  amounts  of  $1,000  or  multiples  may  be  ex- 
changed for  notes  of  equal  par  value. 

Trustee — Illinois  Trust  &  Savings  Bank,  Chi- 
cago. 

Redeemable  at  par  and  interest  on  any  interest 
date   on   60   days    notice. 

Organization — Incori>orated  in  Delaware  in 
May^  1912,  as  a  holding  company  to  acquire 
public  utility  properties.  The  company  serves 
274  communities  with  a  total  population  of 
S29.600. 

Secured  by  deposit  of  bonds  of  subsidiary 
companies  to  the  amount  of  $4,667,000  par  value 
or  in  excess  of  133  %  of  the  par  value  of 
this  issue.  The  indenture  provides  that  the 
par  value  of  bonds  deposited  shall  at  all  times 
equal  at  least  1BZH%  of  the  par  amount  of 
notes  outstanding,  including  as  on  deposit  any 
bonds  which  may  have  been  withdrawn  and  cash 
substituted    therefor,  in    accordance    with    the 


following  provisions  for  the  substitution  of 
collateral.  If  cash  is  substituted  for  bonds  it 
must  be  in  an  amount  equal  to  76%  of  the 
par  value  of  the  bonds  withdrawn.  If  bonds 
are  substituted  they  must  equal  in  par  value  the 
bonds  withdrawn  and  the  net  earnings  of  the 
company  or  companies  issuing  bonds  to  be  so 
substituted  must  nave  been  for  the  preceding  12 
months  at  least  one  and  one-half  times  the  in- 
terest on  all  bonds  of  such  company  or  companies 
then  outstanding.  Notes  of  tnis  issue  may  also 
be  substituted  in  an  amount  equal  to  75%  of 
the  par  amount  of  bonds  withdrawn.  These 
notes  are  the  only  funded  indebtedness  of  the 
company. 

Net  Earnings,  4/30/14 $1,221,016 

Interest  charges  on  present  debt.         240,000 

Original  Market — Offered  in  1913  by  Russell^ 
Brewster  &  Co.  andN.  W.  Halsey  &  Co.,  Chicago, 
at  97  }4  and  interest. 

Market. 

Chicago — Russell,  Brewster  &  Co.,  McCoy  & 
Co.,  N.  W.  Halsey  &  Co.,  Stanwood,  Taylor  & 
Co.,  Central  Trust  Co.  of  Illinois. 

St.  Louis — Bowman,  Cost  &  Co. 

New  York — ^N.  W,  Halsey,  A.  H,  Bickmore  & 
Co.,  Gude,  Winmill  &  Co.,  Russell,  Brewster  & 
Co.,  Babcock,  Rushton  &  Co. 

Cincinnati — Rudolph  Kleybolte  &  Co. 

MIDDLEBORO,  WAREHAM  &  BUZZARDS 
BAY  STREET  RAILWAY  CO.  Ist  48. 
Due  Oct.  1,  1921.— N. 

Dated  Oct.  1,  1901.  Interest  payable  April 
1  and  Oct.  1,  -at  Trustee's  office.  (Interest 
reduced  from  5%  to  4%  at  consolidation  1906). 

Authorized  and  Outstanding — $150,000. 

Denomination — Coupon,  $1,000. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Trustee — Federal  Trust  Co.,  Boston. 

Control — Merged  June,  1906,  into  the  New 
Bedford  &  Onset  St.  Ry.  Co. 

Secured  by  a  first  mortgage  on  all  the  property 
formerly  owned  by  the  company  consisting  of 
29  miles  of  street  railway  track  in  Middleboro 
and  extending  to  Buzzards  Bay  and  Monument 
Beach    th^ass 

Net'Earnings,  6/30/14 $41,383 

Interest  and  taxes 29,640 

Dividends 16,500 

Original  Market — Offered  in   1902   at   lOSH 
and  interest  by  M.  F.  Skinner  &  Co.,  Boston. 
Market. 

Boston — Geo.  A.  Fernald  &  Co. 


MIDDLESEX  &  BOSTON  STREET  RAILWAY 
CO.  1st  &  Ref,  4Ks.    Due  Jan.  1,  1932.— -F. 

Dated  January  1,  1912.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office,  Boston. 

Authorized — $5,000,000. 

Outstanding— $1,408,000. 

Denomination' — Coupon,  $1,000. 

Trustee — Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

Redeemable  on  any  interest  date  on  30  days' 
notitie  from  Jan.  1, 1917  to  July  1, 1921,  inclusive, 
at  107M  and  interest;  Jan.  1,  1922  to  July  1. 
1926,  inclusive,  at  105  and  interest  and  Jan. 
1,  1927  to  July  1,  1931,  inclusive,  102^  and 
interest. 

Controlled  by  the  Boston  Suburban  Electric 
Companies,  through  ownership  of  the  entire 
capital  stock. 

Secured  by  a  first  mortgage  subject  to  $75,000 
prior  lien  on  96  miles  of  electric  railway  track  in 
and  between  Newton,  Waltham,  Watertown, 
Natick,  Wellesley,  Framiilghaiti,  Hopkinton, 
Needham,  Westboro,  Sherburn,  Wayland,  Bel- 
mont and  Ashland,  connecting  with  the  Wor- 
cester Consolidated  Street  Ry.  and  the  Boston 
Elevated  Ry.  at  four  points  and  forming  a  link  in 
through  line  from  Worcester  to  Boston.  Also  a 
second  mortgage  on  33  miles  of  track  from  a 
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connection  with  the  Boston  Mevated  Ry.  at 
Arlington  Heights  and  extending  through  Lexing- 
ton and  Bedford  to  Billerica  .where  it  connects 
with  the  Boston  &  Northern  line  to  Lowell  and 
furnishes  through  service  to  that  city  from  Sulli- 
van Square,  Charlestown,  on  the  Boston  Gl.  Ey. 
and  including  branches  to  Waltham  and  Concord. 
Total  trackage,  129  miles. 
-  Prior  Liens — $500,000  Lex.  &  Bost.  1st  4  Ma 
of  1920  and  $75,000  Commonwealth  Ave.  Street 
By.  1st  5s  of  1916;  for  the  retirement  of  this 
latter  issue  provision  is  made  in  this  mortgage. 
'  Net  Earnings,  6/30/14 $243,700 

Interest 163,405 

The     company     has     current     liabilities     of 
$1,326,000. 

Original   Market — Offered   in   1912,   by   Lee, 
Higginson  &  Co.  and  Estabrook  &  Co.,  New 
York,  Boston,  etc.,  at  98  ^  and  interest. 
Market. 

Boston — Estabrook  &  Co.,  N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

New  York — Estabrook  &  Co.,  Harris,  Forbes 
&  Co. 


MIDDLESEX  &  SOMERSET  TRACTION  CO. 
1st  5s.   Due  Ian.  1, 1950.— N. 

Dated  March  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  ofSce. 

Authorized — $1,500,000. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Newark,  N.  J. 

Organization  and  Control — A  consolidation  in 
1900  of  the  New  Brunswick  City  Ry.  Co., 
the  Brunswick  Traction  Co.  and  the  New.  York 
&  Philadelphia  Traction  Co.  In  1904  merged 
together  with  the  East  Jersey  Street  Ry.  Co. 
into  the  Elizabeth  &  Raritan  River  Street  Ry. 
Co.,  which  was  merged  .with  the  Elizabeth, 
Flainfield  &  Central  Jersey  Ry.  Co.  into  the 
United  Street  Ry.  Co.  of  Central  Jersey  Jn  1907 
and  the  latter  company  absorbed  by  the  Public 
Service  Ry.  Co.  in  the  same  year;  the- latter 
company  is  an  operating  subsidiary  of  the 
Public  Service  Corp.  of  New  Jersey. 

Secured  by  a  first  mortgage  on  the  line  from 
South  Amboy  to  South  River  and  a  second  mort- 
gage on  the  line  from  South  River  to  New 
Brunswick  and  the  street  railways  of  that  city 
together  with  extension  to  Raritan,  South 
Bound  Brook  and  Dunellen  and  extension  to 
Metuchen. 

Prior  Liens — $500,000  Brunswick  Traction 
Co.  1st  5s  of  1926  for  the  retirement  of  which 
bonds  of  this  issue  are  reserved.    ' 

Underlies — $3,900,000  Elizabeth,  Flainfield  & 
Central  Jersey  Ry.  Cons.  5s  of  1950  and  Eliza- 
beth &  Raritan  River  St.  Ry.  Gen.  6s  of  1954. 
The  latter  mortgage  provides  for  the  retirement 
of  this  issue. 

Net  Earnings,  P.  S.  Corp.  N.  J., 

12/31/14 $17,563,943 

Interest  and  Rentals  (Subsidi- 
aries)       12,097,109 

Interest  (P.  S.  C.  of  N.  J.) 3,841,496 

Market. 

New  York— W.  E.  R.  Smith  &  Co.,  E.  &  C. 
Randolph,  Chas.  H.  Jones,  B.  H.  &  F.  W.  Pelzer, 
Kirkpatrick  &  Lewis,  Starbuck,  Van  Sant  &  Legg. 

Philadelphia — Geo.  S.  Fox  &  Sons,  Borden  & 
Knoblauch. 

Paterson,  N.  J. — P.  A.  Peters. 

Newark — J.  S.  Rippel. 

MIDDLESEX    VALLEY    RAILROAD    CO.  1st 
6b.    Due  November  1,  1942. — N. 

See  Map  59. 

Dated  August  26,  1892.  Interest  payable 
May  and  Nov.  1,  at  company's  office.  Philadel- 
phia, Pa. 

Authorized — $600,000. 

Outstanding — $200,000. 


Owned  by  Lehigh- Valley  R..R.  Co.— $400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  .. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed — $359,000  guaranteed  principal 
and  interest  by  the  Lehigh  Valley  R.  R.  Co.  by 
endorsement. 

Control — Absorbed  by  the  Lehigh  Valley  R.  R. 
Co.,  all  of  whose'  stock  is  owned  by  the  Lehigh 
Valley  Railroad  Co.,  which  leases  the. property 
for  999  years  from  1891.     . 

Secured  by  a  first  mortgage  on  (8)  29  miles  of 
road  from  Naples  to  Geneva,  N.  Y.  These  bonds 
are  outstanding  at  the  rate  of  $20,000  par  mile. 

Underlies— $15,000,000  Lehigh  Valley  Rail- 
way Co.  1st  4  Ms  of  1940. 

Refunding  bonds  are  reserved  under  the 
Lehigh  Valley  R.  R.  Co's.  Gen.  Cons,  mortgage 
to  retire  this  issue,  which  may  be  extended  at 
maturity  for  a  period  not  exceeding  two  years. 

Legal  for  Cal.,  Fla.,  Me.,  Mich.,  Minn.,  N.  H., 
and  R.  I. 

Market. 

Philadelphia — Chas.  Fearon  &  Co. 

MIDLAND  COUNTIES  GAS  &  ELECTRIC  CO. 
1st  6a.     Due  Jan.  I,  1932.— F. 

Dated  Jan.  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $275, 000. 

Denomination — Coupon,  $1,000. 

Trustee — Los  Angeles  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  on  Jan.  1,  1915,  or  any  interest 
date  thereafter  at  105  and  interest.    ; 

Improvement  and  Sinking  Fund — -2%  of  out- 
standing bonds  per  annum,  beginning  March  1, 
1915;  one-half  of  this  amount  to  be  used  tor 
permanent  improvements  and  the  balance  for 
the  purchase  or  redemption  of  bonds  at  not  over 
105  and  interest. 

Organization — Incorporated  in  California  in 
1912  as  a  consolidation  of  two  gas  and  electric 
companies.  Absorbed  by  the  Midland  Counties 
Public  Service  Corporation. 

Secured  by  a  first  mortgage  on  plants  furnish- 
ing gas  to  San  Luis  Obispo,  Cal.,  and  electricity 
to  San  Luis  Obispo  and  Santa  Maria.  Population 
served,  about  10,000.  No  franchise  from  mu- 
nicipalities arerrequired  in  California. 

Underlies — $455,000  Midland  Counties  Pub. 
Service  Corp.  63. 

Net  Earnings,  12/31/14 $56,518 

Interest 73,960 

Original     Market — Offered     by     William    R. 
Staats  Co.,  Los  Angeles  and  San  Francisco,  at 
par  and  interest,  March,  1912. 
Market. 

Chicago — W.  R.  Staats  &  Co. 

Los  Angeles — W.  R.  Staats  &  Co. 


MIDLAND  COUNTIES  PUBLIC  SERVICE 
CORPORATION  1st  &  Ret.  6s.-  Due 
October  1,   1953. — F. 

Dated,  October  1,  1913.  Interest  payable 
April  1  and  October  1  in  Los  Angeles  and  New 
York. 

Authorized — $3,000,000. 

Outstanding — $455,000. 

Denomination — Coupon,  $1,000. 

Trustee — Security  Trust  &  Savings  Bank,  Los 
Angeles,  Cal. 

Redeemable  on  October  1,  1918,  or  any 
interest  date  thereafter  at  107  M  and  interest. 

Sinking  Fund — 2  %  per  annum  of  outstanding 
bonds  from  1916  to  1925,  2  M  %  1926  to  1935  and 
8  %  1936  to  1953. 

Organization — Incorporated  in  California  in 
1913  as  a  consolidation  of  four  electric,  gas  and 
water  companies. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  and  water  in  San  Miguel,  Paso 
Robles  and  Arroyo  Grande  and  a  second  mortgage 
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on  plants  supplying  electricity  and  water  in 
Coalmga,  Santa.  Maria  and  San  Luis  Obiapo, 
and  gas.  in  San  Luis  Obispo,  alj  in  California. 
Purchases  power  from  the  San  Joaquin  Light 
&  Power  Corp.     Population  served,  16,000. 

Prior  Liens^ — $858,000  bonds  of  absorbed 
companies. 

MIDLAND  RAILROAD  CO.  OF  NEW  JERSEY 
1st  5s.     Due  April  1,  1940.— F. 

See  Map  50. 

Dated  April  1,  1880.  Extended  April  1,  1910, 
interest  being  reduced  from  6%.  Interest  pay- 
able April  and  Oct.  1,  at  Erie  R.  B.  Co.,  50  Church 
Street,  New  York. 

Authorized — $3,500,000. 

Outstanding— $3 ,488, 500. 

Denomination — Coupon,     $500     and     $1,000. 
Registerable  as  to  principal- 
Trustee— Central  Trust  Co.,  New  York. 

Assumed  by  the  New  York,  Susquehanna  & 
Western  R.  R.  Co. 

Control — Merged  into  New  York,  Susque- 
hanna &  Western  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (9)  72  miles  of 
road  from  Marion,  near  Jersey  City,  N.  J.,  to 
Unionville,  N.  Y.  This  road  forms  part  of  the 
main  line  of  the  New  York,  Susquehanna  & 
Western  R.  R.  between  Jersey  City  and  Wilkes 
Barre  and  Scranton,  Pa.  These  bonds  are  out- 
tanding  at  the  rate  of  $20,100  per  mile. 

UnderUes— $6,744,000  N.  Y.,  Sus.  &.West.  1st 
Ref.  5s  of  1937;  2d  4Ms  of  1937;  and  Gen.  5s  of 
1940. 

Net  Earnings,  6/30/14 $1,317,559 

Interest,  etc 822,893 

This  issue 467,928 

Legal  for  Cal.  and  Me. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Freeman  &  Co.,  CoflSn  &  Co., 
Ambrose  R.  Clark,  Wood,  Struthers  &  Co., 
Plympton,  Gardiner  &  Co.,  J.  A.  Clark  &  Co. 

Philadelphia — Geo.  S.  Fox  &  Sons,  Sam.  K. 
Phillips. 

Baltimore — Jenkins,  Whedbee  &  Poe. 

Newark — ^J.  S.  Rippel. 

MIDLAND     TERMINAL     RAILWAY     1st     Ss. 
■  Due  Dec.  1,  192S.— F. 

Dated  Dec.  1,  1895.  Interest  payable  June 
and  Dec.  1,  at  Farmers'  Loan  &  Trust  Co., 
New  York. 

Authorized — $1,000,000,  $400,000  cancelled 
before  being  issued. 

Outstanding — $352,000. 

Retired  by  Sinking  Fund — $248,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers*  Loan  &  Trust  Co.,  New 
York. 

Sinking  Fund — Annual  payment  of  5%  of 
gross  earnings  to  retire  bonds  at  not  exceeding 
par. 

Organization  and  Control — Incorporated  in 
Colorado  in  1892  the  entire  capital  stock  is 
owned  by  the  Cripple  Creek  Central  Ry.  Co. 

Secured  by  a  first  mortgage  on  29  miles  of  road 
from  Divide  to  Cripple  Creek  and  Victor  Jet.  to 
Victor,  Colo.  These  bonds  are  outstanding  at 
the  rate  of  $12,000  per  mile. 

Net  Earnings,  6/30/14 $45,134 

Interest  and  Sinking  Fund 26,170 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Wood,  Struthers  &  Co.,  Coffin  & 
Co.,  F.  J.  Lisman  &  Co.,  J.  H.  Becker  &  Co., 
Hartshorne  &  Battelle. 

MIDLAND  VALLEY  RAILROAD   1st  Ss.     Due 
April  1,  1943.— F. 

See  Map  131. 

Dated  April  1,  1913.  Interest  payable  April  1 
and  October  1,  at  office  of  Trustee. 


Authorized— $15,000,000. 

Outstanding— $6,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  on  Aprjl.l,  1916, or  any  interest 
date  thereafter,  at  102^  and  interest. 

Organization  and  Control — Incorporated  in 
Arkansas  in  1903.  A  financial  adjustment,  with- 
out foreclosure,  was  effected  in  1913. 

Secured  by  a  first  mortgage  on  (7)  300  miles  of 
road  from:  Silverdale,  Kan.,  to  Hoyle  and  Fidel- 
ity, Ark.,  and  branch,  and  a  first  lieii  on  the  fifty 
year  lease,  all  of  the  $1,026,000  first  mortgage 
bonds  and  $469,300  of  the  $503,300  stock  of  the 
Wichita  &  Midland  Valley  R.  R.  Co.,  owning  (8) 
61  miles  of  road  from  Arkansas  City  to  Wichita, 
Kan.  Further  secured  by  a  first  lien  on  the 
entire  capital  stock  of  the  Sebastian  County  Coal 
&  Mining  Co.,  owning  about  18,600  acres  of  coal 
land.  The  Mid.  Valley  R.  R.  Co.  has  trackage 
rights  from  Manly  Jet.  to  Ft.  Smith,  Ark.,  16 
miles,  and  Silverdale  to  Arkansas  City,  Kan.,  9 
miles.  These  bonds  are  outstanding  at  the  rate 
of  $14,300  per  mile. 

Underlies — $6,512,600  Adjustment  Income  5s. 

Net  Earnings,  6/30/13 $288,837 

Interest,  etc 247,929 

Original  Market — Offered  by  Harris,  Forbes 
&  Co.,  New  York,  First  Nat'l  Bank,  Detroit, 
Drexel  &  Co.,  Philadelphia,  at  92  and  interest, 
August,  1913. 

Market. 

Philadelphia — Reed  A.  Morgan  &  Co:,  Henry 
&  West,  C.  D.  Barney  &  Co.,  Brown  Bros.  &  Co., 
Drexel  &  Co.,  Elkins,  Morris  &  Co.,  Wm.  New- 
bold's  Son  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank,  Ames, 
Emerich  &  Co. 

Detroit — First  National  Bank. 

Boston— N.  W.  Harris  &  Co. 

New  York — Harris,  Forbes  &  Co.,  Seasongood 
&  Haas,  S.  L.  Snowden,  Gude,  Winmill  &  Co. 

MIFFLIN    COUNTY    GAS    &   ELECTRIC    CO. 
1st  5s.     Due  April  1,  1936.— F. 

Dated  April  1,  1906.  Interest  payable  April 
and  Oct.  1,  at  W.  W.  Cunningham,  Lewistown, 
Pa. 

Authorized  and  Outstanding — $175,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — W.  W.  Cunningham,  Lewistown,  Pa. 

Control — Absorbed  by  Penn.  Central  Light  & 
Power  Co. 

Secured  by  a  first  lien  on  plants  supplying  gas 
and  electricity  to  Lewistown,  Pa.  Population, 
9,000.     Franchise  is  perpetual. 

UnderUes — $3,909,500  Penn.  Central  Light  & 
Power  5s  and  6s. 

Net  Earnings,  12/31/13 $322,898 

Interest,  etc 235,575 

This  issue 27,100 

Market. 

Philadelphia — George  N.  Fleming,  R.  Glen- 
dinning  &  Co.,  C.  D.  Barney  &  Co. 

MILFORD     &     UXBRIDGE     STREET     RAIL- 
WAY 1st  Ss.     Due  Jan.  1,  1918.— N. 

Dated  Jan.  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  American  Trust  Co.,  Boston. 

Authorized  and  Outstanding — $336,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — American  Trust  Co.,  Boston,  Mass. 

Organization — Incorporated  in  Massachusetts 
in  1901  and  1902  absorbed  the  Milford,  HoUis- 
ton  &  Framingham  St.  Ry.  In  1907  the  Milford 
Investment  Co.  was  organized  to  finance  the 
floating  indebtedness  of  the  MUford  &  Uxbridge 
Street  Ry.  Co. 

Secured  by  a  mortgage  on  86  miles  of  electric 
railway  from  South  Framingham  and  Uxbridge 
and  from  Milford  to  Medway  and  Hopkinton, 
Mass. 
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Prior  Lien— $165,000    Milford,    HoUiaton    & 
Framingham  Street  Ry.  let  5s  of  1918. 

Net  Estrninss,  6/30/14 $58,188 

Interest,  etc 27,210 

Dividends 28,000 

Market. 
Boston— Geo.    A.    Fernald    &    Co.,    Warner^ 
Tucker  &  Co. 

New  Haven — Chas.  W.  Scrauton  Co. 

MILFORD,  ATTLEBORO  &  WOONSOCKET 
STREET  RAILWAY  1st  5s<  Due  Oct.  1« 
1919.— N. 

Dated  1899.     Interest  payable  April  and  Oct. 
1,  at  Old  Colony  Trust  Co.,  Boston,  Mass. 
Authorized  and  Outstandine — $300,000. 
Denomination — Coupon,  $1,000. 
Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 
Control — AU  of  the  stock  is  owned  by  New 
England  Investment  &  Security  Co- 
Secured  by  a  first  mortgage  on  29  miles  of 
electric   railways    between    Woonsocket,    R.    I.^ 
and  Milford,  Franklin,  Plainville  and  Careyville, 
Mass.     Population  served,  Woonsocket,  40,000^ 
remaining  territory,  11,000. 

Net  Earnings,  6/30/14 $39,038 

Interest  and  taxes 20,127 

Market. 
Boston — Geo.  A.  Fernald  &  Co. 


Underlies— $8,242,000  Ga.  &  Fla.  Ry.  5s  &  6s. 
Interest  on  these  issues  is  being  funded  in  scripti< 

Net  Earnings,  6/30/14 $44,047 

Interest,  etc 454,991 

Market. 
New  York^-Bigelow  &  Co.,  F.  J.  Lisman  &  Co. 


MILFORD,  HOLLISTON  &  FRAMINGHAM 
STREET  RAILWAY  1st  5s.  Due  Jan.  1, 
1918.— N. 

Dated  Jan.  1, 1898.     Interest  payable  Jan.  and 
July  1,  at  American  Trust  Co.,  Boston,  Mass. 

Authorized  and  Outstanding — $165,000, 

■Denomination — Coupon,  $1,000. 

Trustee — American  Trust  Co.,  Boston. 

Control — ^Absorbed    by    Milford    &    Uxbridgd 
St.  Ry.  Co. 

Secured  by  a  first  mortgage  .  on  21  miles  of 
electric  railway. 

Net  Earnings — See   Milford   &  Uxbridge   1st 
6b  above. 

Market. 

Boston — Geo.  A.  Fernald  &  Co. 


MILFORD  WATER  CO.  Ref.  5s.     Due  April  1, 
1939. 

Dated  April  1,  1909.  Interest  payable  April 
and  Oct.  1,  at  Union  Trust  Co.,  New  Haven, 
Conn. 

Authorized  and  Outstanding — $150,000. 

Denomination — Coupon,  $500. 

Trustee — Union  Trust  Co.,  New  Haveuy  Conn. 

Redeemable  after  April  1,  1929,  at  105  and 
iibiterest. 

Control — ^A  large  majority  of  stock  is  owned  by 
New  Haven  Water  Co. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing water  to  Milford,  Conn. 

Original  Market — Offered  by  H.  C.  Warren  & 
Co.,  New  Haven,  at  111  and  interest  in  April, 
1909. 

Market. 

New  Haven — H.  C.  Warren  &  Co. 


MILLEN     &    SOUTHWESTERN    RAILROAD 
1st  5s.     Due  April  1,  1955. — F. 

See  Map  129 

Dated  April  1,  1905.  Interest  payable  April 
and  Oct.  1,  at  Hanover  National  Bank,-  New 
York. 

Authorized— $800,000. 

Outstanding— $212,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Control — Absorbed  by  Ga.  &  Fla.  Ry.,  which 
owns  about  325  miles  of  road,  from  near  Augusta, 
Ga.,  to  Madison,  Fla. 

Secured  by  a  first  mortgage  on  (7)  53  mites  of 
road  from  Millen  to  Vidalia,  Ga.  These  bonds 
are  outstanding  at  the  rate  of  $4,000  per  mile. 


MILLVALE,   ETNA    &    SHARPSBURG    RAIL- 
WAY 1st  5s.    Due  Nov.  1.  1923.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  1893.  Interest  payable  May  and  Nov. 
1,  at  Pittsburgh  Trust  Co.,  Pittsburgh,  Pa. 

Authorized  and  Outstanding — $750,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Pittsburgh  Trust  Co.,  Pittsburgh,  Pa. 

Guaranteed  principal  and  interest,  by  terms  of 
lease  of  Allegheny  Traction  Co.  to  Consolidated 
Traction  Co.  of  Pittsburgh. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1892.  The  entire  capital  stock 
is  owned  by  the  Allegheny  Traction  Co.,  and  the 
property  was  leased  to  that  company  in  1894 
for  999  years.  The  Allegheny  Traction  Co.*  is 
leased  to  the  Con^lidated  Traction  Co.,  which 
is  controlled  through  ownership  of  practically  its 
entire  capital  stock  by  the  Philadelphia  Company. 

Secured  by  a  first  mortgage  on  about  five  miles 
of  street  railway  from  Ohio  and  Chestnut  Sts.  in 
Pittsburgh,r  to  Sharpsburg,  Pa.  Population 
served,  about  35,000.  The  ordinances  under  which 
the  road  in  what  was  formerly  the  city  of  Alle- 
gheny was  built,  provide  for  the  payment  of  a 
car  tax  of  forty  dollars  per  year  per  car  and  a 
sum  equal  to  five  per  cent,  of  any  dividends  which 
may  be  declared. 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

Philadelphia— Mellor  &  Petry,  S.  K.  Phillips, 
Chas.  Fearon  &  Co.,  R.  Glendinning  &  Co.,  Geo. 
S.  Fox  &  Sons,  Oscar  R.  Dare,  Wistar  &  Stokes. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Donner,  Child 
&  Woods. 

New  York— H.  P.  Taylor  &  Co. 

Buffalo — H,  P  Taylor  &  Co. 

MILWAUKEE  &  NORTHERN  RAILROAD  CO. 

1st  4Hs.    Due  June  1,  1934. — F. 

See  Map  31. 

Dated  June  10,  1880.  Extended  June  1,  1910, 
with  interest  reduced  from  6  %,  further  extended 
June  1,  1913.  Inter^t  payable  June  and  Dec. 
1,  at  office  of  C,  M.,  &  St.  P.,  42  Broadway,  New 
York. 

Authorized  and  Outstanding — $2,155,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Tri^  Co.,  New 
York. 

Assumed  by  the  Chicago,  Milwaukee  &  St. 
Paul  Ry.  Co. 

Control — Absorbed  by  the  Chicago,  Milwaukee, 
&  St.  Paul  Ry.  Co. 

Secured  by  a  first  mortgage  on  (10)  128  miles 
o{  road  from  North  Milwaukee  to  Green  Bay, 
Wis.,  Hilbert  Jet.  to  Appleton,  Wis.,  and  Menasha 
to  Neenah,  Wis.  This  road  connects  the  lines  of 
the  C.  M.  &  St.  P.  Ry.  south  and  west  of  Mil- 
waukee with  its  lines  into  the  copper  mining 
regions  of  Michigan.  These  bonds  are  outstand- 
ing at  the  rate  of  $17,000  per  mile. 

Underlies— $196,000,000  M.  &  N.  Cons.  4^3 
and  C.  M.  &  St.  P.  bonds. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J..  N.  Y.,  R.  I.,  Vt.  and 
Wis. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market — The  extension  of  this  issue 
in  1910  was  arranged  through  White,  Weld  &  Co., 
New  York  and  Chicago,  and  extension  of  June, 
1913,  was  arranged  through  Harris,  Forbes  & 
Co.,  and  Potter,  Choate  &  Prentice  and  Brown 
Bros.  &  Co.,  New  York,  and  offered  May,  1913, 
at  99  M' and  interest. 
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1*    '  Market. 

Boston— Wm.  A.  Read  &  Co.,  N.  W.  Harris  & 
Co.,  Brown  Broa.  &  Co.  ., 

New  York— Potter,  Choate  &  Prentice,  Harris, 
Forbes  &  Co.,  Didrichsen  &  Co.,  Brown  Bros.  & 
Co.,  Hartshorne  &  Battelle,  Rauseher  &  Childress, 
Hodenpyl,  Hardy  &  Co.,  Inc.,  Seasongood  & 
Haas,  Remick,  Hodges  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank, 
Hodenpyl,  Hardy  &  Co.,  Inc. 

Philadelphia — Brown  Bros.  &  Co. 

MItWATIEEE  &  NORTHERN  RAILROAD  CO. 
Cons.  4  Ms.    Due  June  1,  1934.— N. 

See  Map  31. 

Dated  February  11,  1884.  Extended  June  1, 
1913,  interest  reduced  to  4  H  %.  Interest  payable 
June  and  Dec.  1,  at  office  of  C,  M.  &  St.  Paul, 
42  Broadway,  New  York. 

Authorized — $8,000,000. 

Outstanding  in  Hands  of  Public — $4,003,000. 

Held  in  Treasury  of  Company — $1,089,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers*  Loan  &  Trust  Co.,  New 
York. 

Control — See  1st  4  J^s  above. 

Assumed  by  the  Chicago,  Milwaukee  &  St. 
Paul  Ry.  Coi' 

Secured  by  a  first  mortgage  on  (11)  292 'miles,- 
from  Green  Bay,  Wis.,  to  Champion,  Mich.,  Ocon- 
to Jet.  to  Oconto,  Wis.,  Ellis  Jet.  to  Menominee, 
Wis.,  Wausaukee  to  Girard  ,Jct.,  Wis.,  and 
Channing  to  Ontonagon,  Mich.,  subject  to  a  prior 
lien  at  the  rate  of  $17,000  per  mile,  and  a  second 
mortgage  on  (10)  128  miles  covered  by  the  first 
lien  of  the  Mil.  &  No.  Sxtd.  1st  4Hs.  The  road 
covered  by  this  mortgage  includes  the  eatire 
system  of  C,  M.  &  St.  P.  Ry.  Co.  between 
Milwaukee  and  the  Michigan  copper  region. 
These  bonds  are  outstanding  at  the  rate  of  $9,500 
per  mile. 

Prior  Liens— $2,155,000  Mil.  &  No.  Extd.  Ist 
4Hsof  1934. 

Underlies— $191,000,000  C,  M.  &  St.  P.  bonds. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I. 
and  Vt. 

liisted  on  the  New  York  Stock  Exchange. 

Original  Market — Extension  of  June  1,  1913, 
was  arranged  through  Harris,  Forbes  &  Co.  and 
Potter,  Choate  &  Prentice,  New  York,  and  offered 
May,  1913,  at  98  and  interest. 
Market. 

New  York — Potter,  Choate  &  Prentice, 
Harris,  Forbes  &  Co.,  L.  M.  Prince  &  Co., 
Struthers  &  Hiscoe,  Didrichsen  &  Co.,  Seasongood 
&  Haas. 

Boston — N.  W.  Harris  &  Co.,  Pingree,  McKin- 
ney  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 


lines.  These  bonds  are  outstanding  at  the  rate 
bf$ZO,000  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
Mo.,  N.  H.,  N.  J.,  R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1909  by  Kuhn, 
Loeb  &  Co.,  New  York. 


MILWAUKEE  &  STATE  LINE  RAILWAY  CO, 
1st  3  Ms.    Due  Jan.  1,  1941. — N. 

See  Map  26. 

Dated  Jan.  2, 1906.  Interest  payable  Jan.  and 
July  1,  at  Chicago  &  N.  W.  Ry.  Co.,  New  York. 

Authorized  and  Outstanding— $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regist- 
ered, $1,000,  $5,000  and  $10,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Control — Merged  into  the  Chicago  &  North- 
western Ry.  Co.,  Jan.  30, 1909. 

Assumed  by  the  Chicago  &  Northwestern  Ry. 
Co. 

,  Secured  by  a  first  mortgage  on  (3)  50  miles  o 
double  track  road  from  St.  Francis  near  Mil- 
waukee, Wis.  to  Lake  Bluff,  111.  The  Chicago 
&  Northwestern  Ry.  Co,  .operates  two  lines 
between  Chicago  and  Milwaukee  and  the  road 
covered  by  this  mortgage  is  the  western  of  these 


(THE)    MILWAUKEE    ELECTRIC    RAILWAY 

&  LIGHT  CO.  Cons,  (now  1st)  5s.  Due 
Feb.  1,  1926.— P. 

Dated  Feb.  1,  1896.  Interest  payable  Feb. 
and  Aug.  1,  at  30  Broad  St.,  New  York. 

Authorized — $8,000,000. 

Outstanding— $6,600,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Control — See  Gen.  &  Ref.  5s  below. 

Secured  by  a  first  mortgage  on  149  miles  of 
street  railway  track  in  Milwaukee,  Wis.  and  on 

filant^  supplying  city  with  electricity;  also  on  a 
ar^e  office  building  known  as  the  Public  Service 
Bmlding  located  in  the  central  part  of  the  city. 
The  distributing  system  is  largely  underground 
and  exclusively  so  in  the  business  districts.  The 
three  ^  power  stations  have  a  combined  capacity 
of  oyer  90,000  h.  p.  The  company  also  pur- 
chases hydro-electric  power  from  Southern 
Wisconsin  Power  Co.  Population  (1910)  373,- 
857.  Franchises;  railway  run  to  1935,  electric 
are  unlimited  as  to  time.  At  anj^  time  before  the 
expiration  of  the  railway  franchise  the  company 
may  accept  an  indeterminate  permit  under  the 
Wisconsin  Railroad  law. 

Underlies — $6,728,000  Ref.  &  Ext.  4^3  of 
1931  and  $6,000,000  Gen.  &  Ref.  5s  of  1961. 

Net  Earnings,  12/31/14 $1,838,878 

Interest 823,375 

Dividends 1,033,375 

Legal  for  Bait. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  in  1906  by  J.  P. 
Morgan  &  Co.,  New  YorTs,  at  par  and  interest. 

.  ^  Market. 

,  Chicago — Spencer  Trask  &■  Co.,  Harris  Trust 
&  Sav.  Bank,  John  Burnham  &  Co.,  Hulburd. 
Warren  &  (Chandler.  Paine,  Webber  &  Co., 
Stanwood,  Taylor  &  Co.,  Hodenpyl,  Hardy  S^ 
Co.,  Inc. 

Philadelphia — S.  K.  Phillips,  Oscar  R.  Dare. 

Milwaukee — First  Savings  Bank  &  Trust  Co., 
Edgar,  Ricker  &  Co.,  John  E.  DeWolf  &  Co., 
Wisconsin  Trust  Co. 

New  York — ^Paterson  &  Co.,  B.  &  C.  Randolph, 
Bigelow  &  Co.,  Coffin  &  Co.,  Harris,  Forbes  & 
Co.,  Korn,  Lehman  &  Co.,  Flympton,  Gardiner 
&  Co.,  Rauseher  &  Childress,  Gilbert  Eliott  & 
Co.,  Perry,  Coffin  &  Burr,  Hodenpyl,  Hardy  & 
Co.,  Inc.,  J.  H.  Howell  &  Co.,  Jones  &  Lanman, 
Eirkpatrick  &  Lewis. 

Boston — ^N.  W.  Harris  &  Co.,  F.  B.  Bassett 
&  Co. 

Baltimore — Baker,  Watts  &  Co.,  Jenkins, 
Whedbee  &  Poe,  Riggs  &  McLane,  Poe  &  Davies, 
J.  S.  Wilson,  Jr.,  &  Co.,  Mackubin,  Goodrich  & 
Co.,  Sutton  &  Co. 

*  Providence — ^Brown,  Lisle  &  Marshall,  W.  W. 
White  &  Co. 

'  Cinciniiatl^-Rudolph  Kleybolte  &  Co. 
-  Louisville — J.  J.  B.  Hilliard  &  Sons. 


(THE)  MILWAUKEE  ELECTRIC  RAILWAY 
&  LIGHT  CO.  Ref.  &  Ext.  4Hs.  Due 
Ian.   1,   1931.— F. 

Dated  January  1,  1906.  Interest  payable 
Jan.  and  July  1,  at  SO  Broad  St.,  New  York. 

Authorized— $20,000,000; 

Outstanding— $6,728,000. 

Pledged  under  Gen  &  Ref.  5s — $5,000,000. 

Denomination — Coupon,  $1,000,  Registerable 
as    to    principal. 

Trustee — Equitable  Trust  Co.,  New  York. 
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Redeemable  at  108  and  interest,  Jan.  1,  1916, 
or  on  any  interest  date  thereafter. 

Secured  by  a  second  mortgage  on  the  property 
covered  by  the  first  lien  of  the  cons,  6s  which  see 
above  and  by  a  first  collateral  lien  on  steam 
heating  plant. 

Prior  Liens— $6,600,000  cons.  6s  of  1926,  for 
the  retirement  of  which  provision  is  made  in  this 
mortgage. 

Underlies— $6,305,000  Genl.  &  Ref.  5s  of  1961, 
which  mortgage  provides  for  the  retirement  of 
this  tissue. 

Net  Earnings,  12/31/14 $1,838,878 

Interest ....,; 823,375 

This  issue 658,126 

Legal  for  Bait. 

Listed  on  the  New  York  Stools  Exchange. 

Original  Market — Offered  in  1906  by  N.  W. 
Harris  &  Co.,  and  Spencer  Trask  &  Co.,  New 
York,  Chicago,  Boston,  etc. 
Market. 

Chicago^— Harris  Trust  &  Savings  Bank,  Alfred 
L.  Baker  &  Co.,  Yard,  Otis  &  Taylor,  John  Burn- 
ham  &  Co.,  Hulburd,  Warren  &  Chandler,  Stan- 
wood,  Taylor  &  Co. 

Baltimore — Stein  Bros.,  Jenkins,  Whedbee  & 
F6,e,  Sutton  &  Co.,  Foe  &  Davies,  Hambleton  & 
Co.,  Howard  B.  Taylor  &  Co.,  Biggs  &  McLane, 
Strother,  Brogden  &  Co.,  Walter  Koppelman, 
M^ckubin,!  {Goodrich  &  Co.,  Townsend  Scott  & 
Son. 

New  York — Harris,  Forbes  &  Co.,  Spencer 
Trask  &  Co.,  Bigelow  &  Co.,  Gude,  Winmill  & 
Co.,  Rauscher  &  Childress,  R.  B.  Hathaway  & 
Co.,  J.  H.  Howell  &  Co.,  John  D.  Curtis  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Peiry,  Coffin  & 
Burr,  F.  B.  Bassett,&  Co.,  Hotohkin  &  Co. 

St.  Louis — Bowman,  Cost  &  Co. 

Philadelphia — Chandler  &  Co.,  Oscar  R.  Dare, 
E.  B.  Smith  &  Co. 

Milwaukee— First  Sav.  &  Trust  Co.,  John  E. 
De  Wolf  Co.,  Edgar,  Ricker  &  Co. 

Providence— W.  W.  White  &  Co. 


(THE)  MILWAUKEE  ELECTRIC  RAILWAY 
&  LIGHT  CO.  Gen.  &  Ref.  Ss.  Due  Dec. 
1,  1951,  or  Dec.  1,  1931,  if  franchise  is  not 
extended  to  1954. — F. 

Dated  December  1,  1911.  Interest  payable 
June  and  Dei.  1,  at  30  Broad  St.,  New  York. 

Authorized— $90,000,000 

Outstanding — $6,305,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — -Bankers*  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any 
interest  date  on  and  after  Dec.  ,1,  1916  on  six 
weeks'  notice. 

Organization  and  Control — Incorporated  in 
1896  as  successor  to  the  Milwaukee  Street  Ry. 
Co.  The  company  is  controlled  through  stock 
ownership  by  the  Wisconsin  Edison  Co.  which 
was  incorporated  in  1912  to  take  over  the  hold- 
ings of  the  North  American  Co.  in  Wisconsin 
public  utilities. 

Secured  by  a  direct  third  mortgage  on  the 
property  covered  by  the  first  lien  of  the  Cons.  53 
which  see  above,  and  also  by  deposit  of  $4,000,- 
000  of  the  Kef.  &  Ext.  4^s  and  all  additional 
bonds  issued  under  that  mortgage  must  be  de- 
posited hereunder.  Franchises  see  Cons.  5b 
above. 

Prior  Liens — $6,600,000  Cons,  (now  1st)  5s  of 
1926  and  $6,728,000  Ref.  &  Exten.  4Hs  of 
1931,  for  the  retirement  of  which  bonds  are  re- 
served under  this  mortgage. 

Net  Earnings,  12/31/14 $1,838,878 

Interest 823,375 

Listed  ($4,000,000)  on  the  New  York  Stock 
Exchange  and  Quoted  on  the  Unlisted  Dep't  of 
the  Chicago  Stock  Exchange. 

Original  Market^$3,000,000  offered  Dec.  28, 
1911,  at  96)^  and  interest  by  Spencer  Trask  &' 
Co.,  New  Yorl£,   Chicago,  etc.,   Harris,  Forbes 


&  Co.,  New  York,  N.  W.  Harris  &  Co.  and  Perry- 
Coffin  &  Burr,  Boston,  and  Harris  Trust  &  Sav- 
ings Bankj  Chicago;  $621,000  offered  by  the 
same  firms  Aug.,  I9t2><  at'97}^  and  interest  and 
$877,000  March,  1913,  at  96  j^  and  Interest. 
Market.: 

New  York — Harris,  Forbes  &  Co.,  Spencer 
Trask  &  Co.,  Leonard  F.  Hepburn,  Tobey  & 
Kirk,  Coffin  &  Co.,  A.  E.  Fitkm  &  Co.,  W.  E. 
Hutton  &  Co.,  Low,  Dixon  &  Co.,  Rauscher  & 
Childress,  J.  H.  Howell  &  Co.,  Miller  &  Co. 

Boston— H.  L.  Nason  &  Co.,  N.  W.  Harris  & 
Co.,  Inc.,  W.  L.  Raymond  &  Co.,  Perry,  Coffin 
&  Burr,  Paine,  Webber  &  Co.,  F.  B.  Bassett  & 
Co.,  :Hotchkin  &  Co. 

Philadelphia — E.  B.  Smith  &  Co.,  Wurts, 
Dulles  &  Co.,  Oscar  R.  Dare. 

Chicago — Ames,  Emerich  &  Co.,  Yard,  Otis 
&  Taylor,  Harris  Trust  &  Sav.  Bank,  Ft.  Dear- 
born Trust  &  Sav.  Bank,  Union  Trust  Co., 
Central  Trust  Co,  of  Illinois,  Hulburd,  Warren 
&  Chandler,  First  Trust  &  Sav.  Bank,  Spencer 
Trask  &  Co. 

Providence — Brown,  Lisle  &  Marshall. 

Baltimore — Baker,  Watts  &  Co.,  Strother, 
Brogden  &  Co.,  Mackubin,  Goodrich  &  Co., 
Sutton  &  Co.,  Jenkins,  Whedbee  &  Poe.  .,      , 

St.  Louis — Mercantile  Trust  Co. 

Milwaukee — Edgar,  Ricker  &  Co.,  First  Sav. 
&  Trust  Co. 

Omaha — City  Trust  Co. 


MILWAUKEE  GAS  LIGHT  CO.  1st  4s.     Due 
May  1,  1927.— F. 

Dated  February  28,  1902.  Interest  payable 
May  and  Nov.  1,  at  J.  &  W.  Seligman  &  Co., 
New  York. 

Authorized — $10,000,000. 

Outstanding— $8,012,000.  In  February,  1915, 
the  company  was  authorized  to  issue  $1,500,000 
additional  bonds,  but  it  is  reported  that  these 
bonds  will  not  be  issued  for  the  present^. ; 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  Y^rk. 

Redeemable  at  110  and  interest  on  any  in- 
terest date  on  eight  weeks'  notice. 

Organization  and  Control — Incorporated  in 
Wisconsin  in  1852.  Practically  the  entire  $5,000,- 
000  capital  stock  is  owned  by  the  Western, Gas  Co. 
a  subsidiary  of  the  American  Light  &  Traction  Co. 

Secured  by  a.  first  mortgage  on  plant  supplying 
gas  to  the  city  of  Milwaukee  and  also  'an  office 
building  subject  to  $80,000  prior  lien.  Popula- 
tion served  over  376,000.  Franchise  perpetual 
and    exclusive. 

Earnings— Dividends  of  6%  were  paid  for  45 
years  to  1906,  6}^%  in  1906  and  in  1907  1M% 
Jan.  1  and  95  %  March  1.  Subsequent  dividends 
not  published. 

Legal  for  Bait. 

Listed  on  the  New  York  Stock  Exchange  and 
the  Unlisted  Dep't  of  the  Chicago  Stock  Exchange 

Original  Market — $6,000,000  offered  in  Feb., 
1902,  by  J.  &  W.  Seligman  &  Co.,  New  York, 
at  95  and  interest. 

Market. 

New  York — A.  B.  Leach  &  Co.,  L.  M.  Prince 
&  Co.,  Hartshorne  &  Battelle,  E.  &  C.  Randolph, 
L.  A.  Norton,  J.  S.  Bacbe  &  Co.,  Plympton, 
Gardiner  -&  Co.,  Low,  Dixon  &  Co.,  Wm.  A. 
Read  &  Co.,  Gude,  Winmill  &  Co.,  Paterson  & 
Co.,  Jones  &  Lanman,  Didrichsen  &  Co.,  Bigelow 
&  Co.,  J.  H.  Howell  &  Co. 

"  Chicago — -Wollenberger  &  Co.,  Hulburd,  War- 
ren &  Chandler,  Yard,  Otis  &  Taylor,  Alfred  L. 
Baker  &  Co.,  Wm.  A.  Read  &  Co.,  Curtis  & 
Sanger,  A.  B.  Leach  &  Co. 

Baltimore— Jenkins,  Whedbee  &  Poe,  Sutton 
&  Co.,  Mercantile  Trust  &  Deposit  Co.,  Hamble- 
ton &  Co.,  Foe  &  Davies,  Nelson,  Cook  &  Co., 
Baker,  Watts  &  Co.,  Mackubin,  Goodricii  &  Co., 
Middendorf,  Williams  &  Co.,  Riggs  &  McLane, 
J.  Harmanus  Fisher  &  Son,  Walter  Koppelman. 
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Boston— Paine.  Webber  &  Co.,  A.  B.  Leach 

OE  OO. 

Milwaukee— First  Savings  &  Trust  Co.,  John 
t.  JJe  Wolf  Co.,  Edgar,  Riclser  &  Co.i  Wisconsin 
Trust  Co. 

Philadelphia— Oscar  R.  Dare,  Chandler  &  Co. 

MILWAUKEE,  LAKE  SHORE  &  WESTERN 
RAILWAY  CO.  Cons,  (now  Ist)  68. 
Due  May  1,  1921. — ^N. 

See  Map  25. 

Dated  May  2, 18S1.  Interest  payable  May  and 
Nov.  1,  at  Chicago  &  N.  W.  Company's  office. 
New  York. 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Control — Absorbed  by  the  C.  &  N.-W.  Ry.  Co. 

Assumed  by  the  Chicago  &  Northwestern  Ry, 
Co. 

Secured  by  a  first  mortgage  on  (6)  413  miles  o( 
road,  from  Milwaukee  via  Manitowoc  and  Clin- 
tonville  to  Wis.-Mich.  State  Line,  near  Water- 
smeet,  Mich.,  Monica  Jet.  to  Mercer,  Horton- 
ville  to  Oshkosh,  Eland  Jet.  to  Wausau,  and 
branches,  all  in  Wis.  This  road  forms  a  part  o( 
each  of  the  lines  operated  by  the  C.  &  N.-W.  Ry. 
Co.  between  Chicago  a^d  points  in  Northern 
Michigan  and  Northern  Wisconsin.  These  bonds 
are  outstanding  at  the  rate  of  $12,100  per  mile. 

Underlies — $87,000,000  M.,  L.  S.  &  W.  Imp. 
&  Extn.  5s;  and  C.  &  N.  W.  Gen.  mortgage  and 
debenture  bonds.  Bonda  are  reserved  under  the 
C.  &  N.  W.  Ry.  Cos.'  Gen.  Mtge.  to  retire  this 
issue. 

Legal  for  Baltimore,  C^l.,  Conn.,  Fla.,  Me., 
Mass.,  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y., 
R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — ^Ambrose  R.  Clark,  Douglas  Pen- 
wick  &  Co.,  Hartshorne  &  Picabia,  Wood, 
Struthers  &  Co.,  Blodget  &  Co.,  Korn,  Lehman  & 
Co.,  A.  M.  Kidder  &  Co.,  Low,  Dixon  &  Co., 
Ladd  &  Wood,  Seasongood  &  Haas,  Remick, 
Hodges  &  Co.,  Redmond  &  Co.,  L.  M.  Prince 
&  Co. 

Boston — R.  L.  Day  &  Co. 


MILWAUKEE,  LAKE  SHORE  &  WESTERN 
RAILWAY  CO.  Ashland  Div.  1st  6s.  Due 
March  1,  1925.- N. 

See  Map  25. 

Dated  March  2,  1885.  Interest  payable 
March  and  Sept.  1,  at  Chicago  &  N.  W.  Com- 
pany's office.  New  York. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 
Assumed    by    the     Chicago     &     Northwestern 
Ry.  Co. 

Control— Absorbed  by  the  C.  &  N.-W.  Ry.  Co. 

Secured  by  a  first  mortgage  on  (9)  40  miles 
of  road  from  Hurlejr  to  Ashland,  Wis.  This  is 
the  only  line  entering  Ashland,  owned  by  the 
C.  &  N.-W.  Ry.  Co.  It  supplies  the  northern 
lines  of  that  company's  system  with  a  connection 
with  controlled  lines  into  St.  Paul  and  Minne- 
apolis. These  bonds  are  outstanding  at  the  rate 
of  $25,000  per  mile. 

Underlies— $87,000,000  M.,  L.  S.  &  W.  Imp. 
&  Extn.  Ss;  the  C.  &  N.  W.  Gen.  mortgage  and 
debenture  bonds.  Bonds  are  reserved  under 
the  General  Mortgage  to  retire  this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and 
Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — W.  C.  Langley  &  Co.,  Wood, 
Struthers  &  Co.,  Remick,  Hodges  &  Co. 


MILWAUKEE,  LAKE  SHORE  &  WESTERN 
RAILWAY  CO.  Ext.  &  Imp.  S.  F.  5s.  Due 
Feb.  1,  1929.— N. 

See  Map  26. 

Dated  Feb.  1,  1889.  Interest  payable  Feb. 
and  Aug.  1,  at  Chicago  &  N.  W.  Company's 
office.  New  York. 

Authorized — $5,000,000. 

Outstanding — $4,148,000.     (Closed  mortgage). 

Held  in  Treasury— $40,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Sinking  Fund— Beginning  Aug.  1,  1893,  one 
per  cent,  annually,  of  bonds  issued;  but  not  less 
than  $25,000  per  annum;  to  be  applied  to  the 
purchase  of  these  bonds  at  110  and  interest;  if 
not  so  purchasable,  to  be  invested  in  other  bonds 
of  the  company. 

Assumed  by  the  Chicago  &  Northwestern  Ry. 
Co. 

Control— Absorbed  by  the  C.  &  N.-W.  Ry.  Co. 

Secured  by  a  first  mortgage  on  (5)  120  miles  of 
road  from  Hurley  to  Mercer,  Hurley  to  Osborn, 
Pratt  Jet.  to  Harrison,  and  branches  and  exten- 
sions all  in  Wis.  Further  secured  by  a  second 
mortgage  on  (6)  534  miles  of  road  from  Milwau- 
kee, via  Manitowoc  and  Hortonville  to  Ashland, 
Wis.,  and  numerous  branches,  subject  to  prior 
liens  at  the  average  rate  of  $13,600  per  mils.  The 
road  covered  by  these  bonds  includes  about  one- 
half  of  the  lines  of  the  Chicago  &  Northwestern 
Ry.  Co.  in  northeastern  Wisconsin  and  Michigan. 
These  bonds  are  outstanding  at  the  rate  of  $6,300 
per  mile.- 

Prior  Liens— $7,281,000  Mil.,  L.  S.  &  W. 
Cons.  6s,  Ashland  Div.  6s  and  Michigan  Div.  6s. 

Underlies — $83,000,000  Chicago  &  North- 
western Gen.  mortgage  and  debenture  bonds. 
Bonds  are  reserved  under  the  General  Mortgage 
to  retire  this  issue. 

Legal  for  Baltimore,  Cal.,  Conn.,  Fla.,  Mass., 
Me.,  Mich.,  Minn.,  N.  H..  N.  J.,  N.  Y.,  R.  L, 
Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Blodget  &  Co.,  Coffin  &  Co., 
Struthers  &  Hiscoe,  W.  C.  Langley  &.  Co., 
Remick,  Hodges  &  Co.,  Wood«  Struthers  &  Co. 

MILWAUKEE,  LAKE  SHORE  &  WESTERN 
RAILWAY  CO.  Marshfield  Ext.  Ist  5s. 
Due  Oct.  1, 1922.— N. 

See  Map  25. 

Dated  Oct.  1,  1892.  Interest  payable  April 
and  Oct.  1,  at  Chicago  &  N.  W.  Company's 
Office,  New  York. 

Authorized — $600,000. 

Outstanding — $400,000.     (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  New  York. 

Controli— The  M.,  L.  S.  &  W.  Ry.  was  consoli- 
dated into  the  Chicago  &  Northwestern  Ry.  Co. 
in  1893. 

Assumed  by  the  Chicago  &  Northwestern  Ry. 
Co. 

Secured  by  a  first  mortgage  on  (7)  40  miles  of 
road  from  Wausau  to  Marshfield,  Wis.  'These 
bonds  are  outstanding  at  the  rate  of  $10,000  per 
mile. 

Underlies— $83,000,000  C.  &  N.  W.  Gen. 
mortgage  and  debenture  bonds.  Bonds  are 
reserved  under  the  Gen.  Mtge.  to  retire  this  issue. 

Legal  for  Baltimore,  Cal.,  Conn.,  Fla.,  Me., 
Mass.,  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y., 
R.  I.  and  Wis. 

Market. 

New  York — Remick,  Hodges  &  Co. 


MILWAUKEE,  LAKE  SHORE  &  WESTERN 
RAILWAY  CO.  Michigan  Div.  Ist  68. 
Due  July  I,  1924.— N. 

See  Map  25. 
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D^ted  June  20,  1884>,  Interest  payable  Jan. 
and  July  1,  at  Chieago  &  N.  W.  Company's 
office,  New  York. 

Authorized — $3,000,000. 

Outstanding— $1,281,000.     (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Re^terable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Assumed  by  the  Chicago  &  Northwestern  Ry 
Co. 

Control— Absorbed  by  the  C.  &  N.-W.  Ry.  Co. 

Secured  by  a  first  mortgage  on  (8)  81  miles 
of  road  from  Wis.-Mich.  State  Line  via  Waters- 
meet  to  Radford,  Mich.,  Watersmeet,  Mich., 
to  Hurley,  Wis.  These  lines  are  located  in  the 
mining  regions  of  Michigan.  These  bonds  are 
outstanding  at  the  rate  of  $15,800  per  mile. 

Underlies— $87,000,000  Milwaukee,  Lake 
Shore  &  Western  Impt.  &  Extn.  5s  of  1929;  and 
the  Chicago  &  North  Western  Gen.,  ni^ortgage 
and  debenture  bonds.  Bonds  are  reserved  under 
the  -  General  Mortgage  to  retire  this  issue.  . 

Legal  for  Baltimore,  Cal.,  Conn.,  Fla.,  Me., 
Mass.,  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y., 
R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Ladd  &  Wood,  W.  C.  Langley  & 
Co.,  Remick,  Hodges  &  Co.,  Mabon  &  Co., 
Wood,  Struthers  &  Co. 

Boston — R.  L.  Day  &  Co. 

MILWAUKEE   LIGHT,  HEAT    &   TRACTION 
CO.  1st  5s,    Due  May  1.  1929.— F. 

Dated  May  1,  1899.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $5,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Guaranteed  principal  and  interest  by  the 
Milwaukee  Electric  Ry.  &  Light  Co.  by  endorse- 
ment. 

Organization — Incorporated  in  Wisconsin  in 
1896,  as  a  ..consolidation  of  the  interurban  rail- 
ways radiating  from  Milwaukee  and  also  of  sl 
number  of  .electric  light  and  power  properties. 
Also  owns  $9,000,000  of  the  $9,850,000  capital 
stock  of  the  Milwaukee  Electric  Ky.  &  Lt.  Co; 
The  entire  $10,000,000  capital  stack  is  owned 
by  the  Wisconsin  Edison  Co.,  a.  subsidiary  of  the 
North  American  Co. 

Secured  by  a  first  mortgage  on  226  miles  of 
interurban  railway  extending  from  Milwaukee 
to  numerous  towns  and  including  line  to  Kenosha 
via  Racine,  40  miles;  and  line  to  Waukesha, 
Oconomowoc,  Watertown  and  Wauwatosa,  53 
miles;  and  embracing  street  railway  system  in 
Racine;  also  on  plants  supplying  electricity  to 
Racine,  Cudahy,  South  Milwaukee,  West  Allis, 
Waukesha.  Waukesha  Beach,.  East  Troy  and 
North  Milwaukee  and  Burlington — all  in  Wis- 
consin. Population  served  outside  of  Milwaukee, 
over  175,000.  Franchises  have  from  twenty  to 
ninety  years  to  run.  A  large  part  of  the  road  is 
built  on  private  right  of  way. 

Underlies— $6,189,000  Ref.  &  Ext.  5s  of  1937, 
which  provide  to  retire  this  issue. 

Net  Earnings,  12/31/14 $1,246,258 

Interest 645,071 

This  issue 335,621 

Original  Market — -Offered  by  Spencer  Trask 
&  Co.  and  Harvey  Fisk  &  Sons  in  1904  at  103  and 
interest  and  in  1908  by  Spencer  Txask  &  Co., 
New  York,  at  98  and  interest. 
Market. 

New  York — Spencer  Trask  &  Co.,  Faterson  & 
Co.,  Blodget  &  Co.,  E.  &  C.  Randolph,  Kirk- 
patrick  &  Lewis. 

Chicago — Spencer  Trask  &  Co.,  Alfred  L. 
Baker  &  Co.,  Yard,  Otis  &  Taylor,  John  Burn- 
ham  &  Co.,  Hulburd,  Warren  &  Chandler. 
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Philadelphia — Chas.  T.  Broiwn  &  Co. 

Milwaukee — First  Savings  &  Trust  Co., Edgar, 
Ricker  &  Co.,  Wisconsin  Trust  Co.,;,  John  E. 
De  Wolf  Co. 

St.  Paul- White,  Grubbs  &  Co. 

Utica — Avery  Horton. 

Boston^F.  B.  Bassett  &  Co. 


MILWAUKEE  LIGHT,  HEAT    &  TRACTION 
CO.  Ref.  &  Ext.  5s.    Due  June  1,  1937.— F. 

Dated  April  1,  1907.  Interest  payable  June 
and  Dec.  1,  at  company's  office,  30  Broad  St., 
New  York.  : 

Authorized — $30,000,000. 

Outstanding — $6,189,000. .  $5,000,000  owned 
by  the  Wisconsin  Edison  Go. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Metropolitan  Trust  Co.,  New  York 
and  Randolph  Rodman. 

Redeemable  at  110  and  interest  on  any  interest 
date  on  six  weeks'  notice.' 

Organization  and  Control — See  1st  .5a,  abpve. 

Secured  by  a  second  mortgage  on  the  property 
covered  by  the.  first  lien  of  the  1st  5s  which  see 
above. 

Prior  Lien-^$5,000,000  1st  5s  of  1929,  for  the 
retirement  of  which  bonds  are  reserved  imder 
this  mortgage. 

Earnings — See  Ist  5s  above. 
Market. 

See  1st  5b.   - 


MILWAUKEE  NORTHERN  RAILWAY  CO.  1st 
5s.    Due  April  1,  1931.— N. 

Dated  April  1,  1911,  Interest  payable  April 
and  Oct.  1,  at  Trustee's  .office,  Milwaukee,  Wis. 

Authorized — $4,000,000.'  -' 

Outatanding^$l,595,000.       ^ 

Denomination — Coupon,  $500^  and  $1^000. 

Trustee — First  Savings  &  Trust  Co.,  Milwau- 
kee, Wis.  - 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization — -Incorporated  in  Wisconsin  in 
1905  and  30  miles  of  road  has  been  in  operation 
since  1907. 

Secured  by  a  first  mortgage  on  six- and  one- 
half  miles  of  street  railway  in  Milwaukee  and 
on  about  63  miles  of  interurban  railway  extending 
north  from  Milwaukee  via  Cedarburg  to  Sheboy- 
gan, Wis.  »The  road  to  Cedarburg  is  being 
double  tracked  and  a  branch  to  Fond  dil  Lac  is 
projected.  Franchise  in  Milwaukee  runs  to 
1935,  Port  Washington  expires  in  1956;  all  others 
are  perpetual.  Enters  Sheboygan  imder  a 
perpetual  contract  with  the  local- street  railway 
company.  Outside  of  municipalities  the  road  is 
built  on  private  right  of  way. 

Net  Earnings,  6/30/14 $162,698 

Interest 78,581 

Original  Market — Offered  in  1911,  by  Devitt, 
Tremble  &  Co.,  Chicago,  at  par  and  interest. 
Market. 

Boston — Paine,  Webber  &  Co. 

Chicago— Devitt,  Tremble  &  Co. 

Milwaukee — Edgar,  Ricker  &  Co.,  First  Sav- 
ings Bank  &  Trust  Co.,  John  E.  DeWolf  Co. 


MILWAUKEE,  SPARTA  &  NORTHWESTERN 
RAILWAY  GO.  1st  4s.    Due  March  1,  1947. 

— F. 

See  Map  26. 

Dated  March  1,  1912.  Interest  payable  Mar. 
and  Sept.  1,  at  New  York. 

Authorized  and  Outstanding — $16,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000  and 
$10,000.    C.  &  R.  interchangeable. 

Trustees —  Farmers*  Loan  &  Trust  Co.,  New 
York  and  Edwin  S.  Marston. 

Control — Absorbed  by  the  Chicago  &  N.  W,  Ry 
Co. 


ABaniiied  by  the  Chicago  &  North  Western 
By.  Co. 

Guaranteed  as  to  principal  and  interest  by  the 
Chicago  &  North  Western  Ry.  Co.  by  endorse- 
ment. 

Secured  by  a  first  mortgage  on  (7)  178  miles 
of  road,  from  Lindwerm  to  Sparta,  Wis.,  West 
Allis  to  Jefferson,  Wis.,  terminal  yards,  tracks  and 
buildings  on  the  outskirts  oC  Milwaukee.  About 
60  miles  are  double-tracked.  This  road  shortens 
the  distance  between  Milwaukee  and  St.  Paul 
and  Minneapolis  by  25  miles,  and  between 
Milwaukee  and  La  -Crosse,  Wis.  and  points  west 
of  the  Mississippi  River,  by  36  miles.  These 
bonds  are  outstanding  at  the  rate  of  $84,700 
per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
N.  H.,  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $15,000,000  offered  in  Feb., 
1912,  by  Kuhn,  Loeb  &  Co.,  New  York,  and 
Kidder,  Peabody  &  Co.,  Boston,  at  94  J^  and 
interest. 

Market. 

Boston — Kuhn,  Fisher  &  Co.,  Paine,  Webber 
&  Co.,  Kidder,  Peabody  &  Co.,  Parkinson  & 
Burr,  N.  W.  Harris  &  Co. 

Chicago — Central  Trust  Co.  of  111.,  Yard,  Otis 
&  Taylor,  C.  F.  Childs  &  Co.,  King,  Farnum  & 
Co.,  Harris  Trust  &  Savings  Bank,  E.  T.  Kons- 
berg  &  Co. 

New  York — Clark,  Dodge  &  Co.,  Hartsborne 
&  Ficabia,  L.'M.  Prince  &  Co.,  Bull  &  Eldredge, 
Redmond  &  Co.,  Effingham  Lawrence  &'  Co., 
Bigelow  &  Co.,  Plympton,  Gardiner  &  Co.,  Pol- 
som  &  Adams,  Wolff  &  Stanley,  Struthers'  & 
Hiscoe,  A.  M.  Kidder  &  Co.,  A.  E.  Fitkln  &  Co., 
Curtis  &  Sanger,  J.  A.  Clark  &  Co.,  Harvey  Fisk 
&  Sons,  Freeman  &  Co.,  Knauth,  Nachod  & 
Kuhne,  F.  H.  Hatch  &  Co.,  Blodget  &  Co.,  Har- 
ris, Forbes  &  Co.,  J.  S.  Bache  &  Co. 

Philadelphia — E.  W.  ClarK  &  Co.,  Mellor, 
&  Petry,  Henry  &  West. 

New  Haven — Farlee  &  Goodrich. 


MINERAL  POINT  (WIS.)  PUBLIC  SERVICE 
CO.  Ist  &.  Refg.  6s.     Due  Jan.  1,  1934.— F. 

Dated  Jan.  1,  1914.  Interest  payable  Jan. 
1  and  July  1,  at  f^rst  Savings  &  Trust  Co., 
Milwaukee. 

Authorized— $1,000,000. 

Outstanding — $125,000. 

Denomination — Coupon,  $100,  $500  and  $1,000 

Trustee — First  Savings  &  Trust  Co.,  Mil- 
waukee, Wis. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund— 10%  of  net  earnings  to  be 
applied  either  to  the  retirement  of  bonds  or  for 
additions. 

Organization — Incorporated  in  Wisconsin  in 
1911. 

Secured  by  a  first  mortgage  on  steam  power 
plant  and  electric  and  steam  heat  distributing 
systems  in  Mineral  Point,  Wis.,  and  25  mile 
transmission  line  suppljring  electricity  to  zinc 
mines  and  smelters  as  well  as  to  many  towns  in 
the  vicinity  of  Mineral  Point.  Population 
served,  15,000.  The  company  operates  under 
an  indeterminate  franchise  from  th6  state. 

Net  Earnings,  12/31/14 $21,917 

Original  Market — $125,000  offered  by'  the 
John  E.  De  Wolf  Co.,  Milwaukee,  Wis.,  in  June, 
1914,  at  par. 

MINERAL  RANGE  RAILROAD  Cons.  4s  and 
Sa.    Due  Jan.  1,  1931.— N. 

Dated  Jan.  1, 1891.  Interest  payable  Jan.  and 
July  1,  at  55  Wall  St.,  New  York,  and  Can.  Pac. 
office,  Montreal,  Que. 

Authorized- $600,000. 

Outstanding — $254,000  4s  (all  owned  by  Can. 
Pac.  Ry.  Co.);    $346,000  6s. 


Denomination — Coupon,  $500.  Registerable 
as  to  principal  only. 

Trustees — ^W.  R.  Shelby,  Grand  Rapids,  Mich. , 
and  W.  A.  Briscoe,  Norwich,  Conn. 

Redeemable  at  105  and  interest  on  six  months' 
notice. 

Guaranteed — The  4s  are '  guaranteed  as  -to 
interest  by  Can.  Pac.  Ry.  Co. 

Organization  and  Control — ^Incorporated  in 
Michigan  in  1871.  A  majority  of  the  stock  is 
owned  by  the  Duluth,  South  Shore  &  Atlantic 
Ry.  Co.,  which  is  in  turn  controlled  by  the 
Canadian  Pacific  Ry.  Co.  The  Mineral  Range 
R.  R.  Co.  owns  68  miles  of  road  and  operates  56 
miles  additional. 

Secured  by  a  first  mortgage  on  16  miles  of 
railroad  from  Calumet  to  Houghton,  Mich.  This 
road  is  located  in  the  heart  of  the  copper  mining 
region  of  Michigan: 

Underlies — $1,000,000  Gen.  4s  guaranteed  by 
and  all  owned  by  the  Canadian  Pacific  Ry.  Co. 

Net  Earnings,  6/30/14 $27,038* 

Interest 103,228 

♦Compares  with  $109,939  in  1912-13. 
Market. 

New  York — F.  J.  Lisman  &  Co.,  Coggeshall  & 
Hicks. 


MINNEAPOLIS    &    PACIFIC    RAILWAY    CO. 
1st  48.     Due  Jan.  1,  1936. — N. 

See  Map  73.  , 

Dated  January  1,  1886.  Interest'  payable 
Jan.  and  July  1,  at  Bank  of  Montreal,  New  York. 

Issued— $4,290,000. 

Exclianged  for  aiid  held  by  the  Trustee  of  the 
M.,  St.  P.  &  S.  S.  M.  1st  Cons.  Ss— $4,004,000. 

Ontstanding^$286,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  N.  Y. 

Control — Consolidated  on  June  11,  1888,  into 
the  Minneapolis,  St.  Paul  &  Sault  Ste.  Marie 
Ry.  Co.,  which  is  controlled  through  stock  owner- 
ship by  the  Canadian  Pacific  Ry.  Co. 

Guaranteed  as  to  interest  by  the  Canadian 
Pacific  Ry.  Co.'  in  consideration  of  a  reduction 
in  interest  from  5  %  to  4  %. 

Secured  by  a  first  mortgage  on  (3)  287  miles 
of  road  from  Minneapolis,  Minn,  to  Boynton, 
N.  D.  This  road  affords  the  M.,  St.  P.  &  S.  Ste.M. 
Ry.  Co.  its  only  entrance  into  Minneapolis  from 
the  West,  and  forms  part  of  that  road's  main  line 
from  a  connection  with  the  Canadian  Pacific 
Ry.  at  Portal,  N.  D.,  to  Sault  Ste.  Marie,  Mich. 
Tbese  bonds  are  outstanding  at  the  rate  of  $1,000 
per  mile. 

Underlies— $56,863,000  Minn.,  St.  Paul  & 
Sault  Ste.  Marie  lat  Cons.  5s  of  1938. 

Legal  for  Baltimore,  Cal.,  Conn.,  Fla.,  Me., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  R.  I.,  Wis., 
N.  Y. 


MINNEAPOLIS  &  ST.  LOUIS  RAILROAD  CO. 

Incorporated  in  Minnesota  in  1894.  In  1911 
absorbed  the  Iowa  Central  Railway  Co.,  through 
an  exchange  of  stock.  The  Minneapolis  &  St. 
Louis  R.  R.  Co.  owns  1,500  miles  of  road  from 
Minneapolis,  Minn.,  via  Oskaloosa,  la.,  to  Peoria, 
111.,  Minneapolis  to  Watertown,  Leola  and .  Le 
Beau,  S.  D.,  and  to  Des  Moines,  Storm  Lake  and 
Ft.  Dodge,  la.,  and  leases  and  has  trackage 
rights  on  84  miles  additional. 

The  lines  of  the  company  traverse  the  wheat 
belt  of  Minnesota  and  South  Dakota,  and  agri- 
cultural products,  under  normal  conditions 
furnish  more  than  one-third  of  its  tonnage. 
Consequently  the  road  is  more  or  less  depend- 
ent on  crops  for  its  income,  which  fluctuates 
widely,  with  good  and  bad  crops.  The  com- 
pany has  outstanding  $5,883,170  5%  non-cumu- 
lative preferred  stock  and  $15,206,620  common 
stock.  No  dividends  have  been  paid  on  either 
stock  since  1910. 

The  M.  &  St.  L.  R.  R.  Co.  and  controlled  com- 
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panies  have  outstanding  on  the  1;58'5^  miles 
operated,  bonds  at  the  rate  of  $31,000  per  mile>^ 
In  the  past  nine  yearS' the  company  has  had  a 
deficit  five  times  after  the  payment  of  its  inter-^ 
est  charges.  These  deficits  have  averaged 
$200,000  per  annum. 
Beport,  years  ended  June  30: 

1913-14    1912-13 

Gross  Earnings $9,620,884     $9,707,004 

Net  Earnings 2,288,013       2,617,011 

Net  Income 2,075,125       2,609,676 

Interest 2,109,128       2,052,038 

Miscellaneous 119,389  105,744 

Balance Det  $153,392Surp.$451,894 


Blodget  &  Co.,  Hartshorne  &  Battelle,  Wbitte- 
more.  Pell  &  Co. 

PbUadelphla-^I!':  W.  Clark  &  Co. 


MINNEAPOLIS  &  ST.  LOUIS  RAILWAY  CO. 
1st  7s.     Due  June  1,  1927.— F. 

See  Map  70. 

Dated  Feb.  1,  1887.  Interest  payable  June  1 
and  Dec.  1,  at  company's  office,  New  York. 

Auihorized— $1,100,000. 

Outstanding— $1,100,000  of  which  $160,000, 
being  bonds  numbered  from  1,100  to  1,400  have 
been  assumed  by  the  Chicago,  Rock  Island  & 
Pacific  Ry.  Co. 

Denomination — Coupon,  $500  and  $1,000. 
Begisterable  as  to  principal  or  fully  registerahle. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Guaranteed— $150,000  (Nos.  1,100  to  1,400) 
were  guaranteed  by  the  Burlington,  Cedar  Bapid^ 
&  Northern  Ry.  Co.  This  company  has  been 
absorbed  by  the.C,  B.  I.  &.P.  By;  Co.,. and  the 
guarantee  assumed  by  that  company. 

Secured  by  a  first  mortgage  on  (5)  120  miles  of 
road  from  Minneapolis  to  the  lowa^Minnesota 
State  Line.  This  road  forms  an  important  part 
of  the  main  line  of  the  M.  &  St.  L.  B.  B.  between 
Minneapolis  and  Peoria,  III.  The  12  miles 
between  Albert  Lea,  Minn.,  and  the  Iowa- 
Minnesota  State  Line  are  leased  to  the  Chicago, 
Bock  Island  &  Pacific  By.  Co.  Upon  the  retire- 
ment of  this  issue,  this  mileage  will  become  the 
property  of  the  C,  R.  I.  &  P.  Ry.  Co.  These 
bonds  are  outstanding  at  the  rate  of  $9,100  per 
mile. 

Underlies— $26,000,000  Minneapolis  &  St. 
Louis  bonds  and  notes.  Bonds  are  reserved 
under  the  M,  &  St,  L.  E.  B.  Befg.  &  Ext.  Mort- 
gage to  retire,  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — -Gilman  &  Clucas,  Hartshorne  & 
Battelle,  McGeorge  &  Vanderhoef,  Whittemore, 
Pell  &  Co. 


MINNEAPOLIS  &  ST.  LOUIS  RAILWAY  CO. 
Pacific  Ext.  1st  6s.     Due  April  1,  1921. — N. 

See  Map  71. 

Dated  June  1,  1881.  -Interest  payable  April  1 
and  Oct.  1,  at  company's  office,  New  York. 

Authorized — $6,000,000. 

Outstanding — $1,382,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal  or  fully  registerahle. 

Trustee — ^Empire  Trust  Co.,  New  York. 

Assumed  by  the  Minneapolis  &  St.  Louis  B.  R. 
Co. 

Secured  by  a  first  mortgage  on  (1)  94  miles  of 
road  from  Hopkins,  to  Morton,  Minn.;  and 
second  mortgage  on  (2)  nine  miles  from  Hopkins 
to  Minneapolis,  subject  to  a  prior  lien  at  the  rate 
of  $9,100  per  mile.  These  bonds  are  outstand- 
ing at  the  rate  of  $13,400  per  mile. 

Prior  Lien— $950,000  1st  7s  of  1927. 

Underlies— $25,000,000  Minneapolis  &  St. 
Louis  R.  R.  bonds  and  notes.  Bonds  are  reserved 
under  the  M.  &  St.  L.  B.  R.  Co.'s  Refg.  &  Ext. 
mortgage  to  retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Redmond  &  Co.,  Coffin  &  Co., 


MINNEAPOLIS    &    ST.    LOUIS    RAILROAD 
CO.  1st  Cons.  5a.     Due  Nov.  1, 1934. — ^F. 

See  Jilap  71. 

Dated  Nov.  2,  1894.  Interest  payable  May  1 
and  Nov.  1,  at  company's  office.  New  York. 

Authorized — $10,000,000. 

Outstanding— $5,282,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerahle 
as  to  principal  or  fully  registerahle. 

Trustee — New  York  Trust  Co.,  New  York.  ; 

Secured  by  a  first  mortgage  on  (3)  152  miles  of 
road  from  Albert  Lea,  Minn.,,  to  Angus,  la.,  a 
second  mortgage  on  (1)  194  miles  of  road  from 
Hopkins  to  Albert  Lea  and  Hopkins  to  Morton, 
all  in  Minnesota,  subject  to  prior  liens  at  an 
average  rate  of  $12,200  per  mile,  and  a  third 
mortgage  on  (2)  nine  miles  of  road  from  Hopkins 
to  Minneapolis,  Minn.,  subject  to  prior  liens  at 
the  rate  of  $22,500  per  mile.  Further  secured  by 
a  first  lien  on  $7,000  stock  and  $95,000  bonds  of 
the  Minn.  Transfer  Ry.  Co.  'These  bonds  are 
outstanding  at  the  rate  of  $15,000  per  mile. 

Prior  Liens — $2,482,000  Fac.  Ext.  1st  6s  and 
iBt  7s  of  1927. 

Underlies — $20,000,000  bonds  and  notes. 
Bonds  are  reserved  under  the  Refg.  &  Ext.  Mtge. 
ta  retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $5,000,000  offered  Dec, 
1894,  at  98}^  aqd_inter^t  by  August  Belmont 
&  Co.,  Vermilye  &  Co.  and  J.  Kennedy  Todd  & 
Co.,  New  York. 

Market..  , 

New  York — J.  S.  Bache  &  Co.,  Berdell  Bros., 
McGeorge  &  Vanderhoef,  J.  S.  Farlee  &  Co., 
Wolff  &  Stanley,  Coffin  &  Co.,  Blodget  &  Co., 
Hartshorne  &  Battelle,  Newbogrg  &  Co. 

Philadelphia— E.  W.  Clark  &  Co.,  Mellor 
&  Petry. 

MINNEAPOLIS     &    ST.    LOUIS    RAILROAD 
CO.  1st  &  Bef.  4s.     Doe  March  1, 1949. — F. 

See  Map  71. 

Dated  March  1, 1899.  Interest  payable  March 
and  Sept.  1,  at  company's  office.  New  York. 

Authorized — $25,000,000. 

Outstanding — $13,244,000.  (Closed  mortgage) 

Denomination — Coupon,  $1,000.  .  Registerahle 
as  to  principal  or  fully  registerahle. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (4)  277  miles  of 
road  from  Morton,  Minn.,  to  Watertown,  S.  D.; 
and  Winthrop,  Minn.,  to  Storm  Lake,  la.;  a 
second  mortgage  on  (3)  290  miles  of  road  irom 
Albert  Lea,  Minn.,  to  Angus,  la.,  and  Des  Moines 
to  Ruthven,  la.,  subject  to  prior  liens  at  the  rate 
of418,000  per  mile;  a  third  mortgage  on  (1)  194 
miles  from  Hopkins  to  Morton,  Minn.,  and 
Hopkins  to  Albert  Lea,  Minn.,  subject  to  prior 
liens  at  an  average  rate  of  $27,200  per  mile;  a 
fourth  mortgage  on  (2)  nine  miles  of  road  from 
Hopkins  to  Minneapolis,  .Minn.,  subject  to  prior 
liens  at  the  rate  of  $37,500  per  mile. 

These  bonds  are  outstanding  at  the  rate  of 
$17,200  per  mile.  These  bonds  are  further  se- 
cured by  a  first  lien  on  $299,500  common  stock 
of  the  Railway  Transfer  Co.  of  Minneapolis. 

Prior  Liens— $10,800,000  Pac.  Ext.  1st  6s  of 
1921;  1st  7s  of  1927;  and  1st  Cons.  5s  of  1934. 

Underlies — $6,000,000  bonds  and  notes. 
Bonds  are  reserved  under  the  Ref.  &  Extn. 
mortgage  to  retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $5,000,000  offered  in  Feb., 
1899,  at  93  ^  and  interest  by  Redmond,  Kerr  & 
Co.  (now  Redmond  &  Co.),  New  York. 
Market. 

New  York— Wolff  &  Stanley,  Plympton,  Gar- 
diner &  Co.,  J.  S.  Farlee  &  Co.,  Keech,  Loew  & 


Co.,  J.  S.  Bache  &  Co.,  Hartshorne  &  BattelU, 
Seasongood  &  Haas,  E.  Bunge  &  Co. 
St.  Paul — Stevens,  Chapman  &  Co. 

MINNEAPOLIS     &    ST.    LOUIS    RAILROAD 
Co.  Ref.  &  Ext.  5s.    Due  Feb.  1,  1962.— F. 

See  Map  72. 

Dated  February  1,  1912.  Interest  payable 
Feb.  1,  May  1,  Aug.  1  and  Nov.  1,  at  company's 
office,  New  York.  ' 

Authorized — $76,000,000. 

Outstanding — $3,687,000. 

Deposited  as  Collateral  for  Notes — $5,600,000. 

Held  by  Trustee— $1,600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered  $1,000  and  multiples. 
C.  &  B.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  only  at  106  and  interest 
on  any  interest  date  on  60  days'  notice. 

Secured  by  a  first  mortgage  on  (1)  230  miles  of 
road  from  Watertown  to  Leola,  S.  D.,  and  Conde 
to  Le  Beau,  S.  D.;  a  second  mortgage  on  (2)  277 
miles  of  road  from  Morton,  Minn.,  to  Water- 
town,  S.  D.,  and  Winthrop,  Minn.,  to  Storm  Lake, 
la.,  and  bridge  over  Mississippi  River  at  Keiths- 
biurg.  111.,  subject  to  a  prior  lien  at  the  rate  of 
$19,600  per  mil6;  a  second  lien  upon  the  entire 
issue  ($555,000)  First  Mortgage  bonds,  and 
$900,000  oat  of  $917,000  capital  stock  of  the  Iowa 
Central  &  Western  Ry.,  owning  (3)  37  miles  of 
road  f!rom  Belmond  to  Algona,  la.,  subject  to  a 
prior  lien  at  the  rate  of  $13,000  per  mile;  a  third 
mortgage  on  (4)  792  miles  of  road  from  Albert 
Lea,  Minn.,  to  Angus,  la.,  Northwood,  Xa.,  to 
West  Bank  of  Mississippi  River,  East  Bank  of 
Mississippi  River  to  Iowa  Jet.  three  miles  from 
Peoria,  111.,  Ruthven  to  Des  Moines,  la.,  and 
branches  subject  to  prior  liens  at  an  average  rate 
of  $31,000  per  mile;  a  fourth  mortgage  on  (5)  194 
miles  of  road  from  Hopkins  to  Morton  and  Hop.^ 
kins  to  Albert  Lea,  Minn.,  subject  to  prior  liens 
at  an  average  rate  of  $46,300  per  mile,  and  a  fifth 
mortgage  on  <6)  nine  miles  of  road  from  Hopkins 
to  Minneapolis,  Minn.,  subject  to  prior  liens  at 
the  rate  of  $57,100  per  mile.  Further  secured  by 
a  collateral  lien  on  $7,000  capital  stock  of  Trans- 
fer Co.  and  $96,000  First  Mortgage  bonds  of 
the  Minnesota  Transfer  Co.,  subject  to  the  lien 
of  the  Minn.  &  St.  Louis  1st  Cons.  5s  and  the 
Minn.  &  St.  I^uis  1st  &  Ref.  4s,  and  $299,600 
stock  of  the  Railway  Transfer  Co.  of  Minneapolis, 
and  on  the  rolling  stock  of  the  Minn.  &  St.  Louis 
Co.,  subject  to  existing  equipment  obligations, 
provision  for  the  payment  of  which  is  made  in 
this  issue.  These  bonds  are  outstanding  on 
1,539  miles  of  road  at  the  rate  of  $6,800  per  mile . 

Prior  Liens — $41,000,000  bonds  and  notes  of 
the  M.  &  St.  L.  R.  R.  and  absorbed  companies. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $2,500,000  underwritten  in 
Dec,  1911,  by  J.  S.  Bache  &  Co.,  New  York, 
and  offered  to  stockholders  of  this  company 
and  the  Iowa  Central  at  par  with  a  50  %  bonus 
of  preferred  stock.  About  $900,000  was  sub- 
scribed for  in  this  way. 

Market 

New  York— Wolff  &  Stanley,  J.  S.  Bache  &  Co. 

Philadelphia — Chas.  T.  Brown  &  Co. 


R.  R.  Ref.  &  Ext.  5s  of  1962.    For  description 
see  above. 

Market. 
New  York — Bull  &  Eldredge. 


MINNEAPOLIS  &  ST.  LOUIS  RAILROAD  CO. 
Secured  6%  Notes.    Due  Feb.  1,  1916.— N. 

Dated  February  1,  1914.  Interest  payable 
Feb.  and  Aug.  1,  at  company's  office.  New  York. 

Authorized— $2,500,000. 

Ontstandins- $2,600,000. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  60  days' 
notice. 

Security — A  direct  obligation  of  the  company, 
and  secured  by  deposit  with  the  Trustee  of 
$5,500,000  (par  value)  Minneapolis  &  St.  Louis 


MINNEAPOLIS  &  ST.  LOUIS  RAILROAD  CO. 
Car  Trust  S  %  Certificates,  Series  "A."  Due 
$60,000  each  April  1,  to  AprU  1,  1919.— F. 

Dated  April  1,  1909.  Interest  payable  April 
and  Oct.  1,  at  Company's  office,  25  Broad  Street, 
New  York. 

Authorized — $600,000. 

Outstanding- $240,000. 

Balance  Retired-. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  V 

Trustee — The  Pennsylvania  Co.  for  Insurances 
on  Lives  and  Granting  Annuities,  Philadelphia. 

Secured  by  an  equipment  trust  agreement  on 
14  locomotives,  760  box  cars  and  100  gondola 
cars,  casting  $808,353,  of  which  $208,363  was  paid 
in  cash  ' 

Original  Market — Offered  in  1909  by  Taller 
&  Co.,  New  York. 

Market. 

New  York — Coggesball  &  Hicks. 

MINNEAPOLIS  &  ST.  LOUIS  RAILROAD  CO. 
Car  Trust  5%  Ctfs.  (Series  "B.")  Due 
$18,000  annually  on  Oct.  1,  to  1920. — F. 

Dated  Oct.  1,  1910.  Interest  payable  April  1 
and  Oct.  1;  at  'Trustee's  office. 

Authorized — $180,000. 

Out8tanding-^$108,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Pennsylvania  Company  for  Insur- 
ances on  Lives  &  Granting  Annuities,  Phila- 
delphia. 

Riedeemabl^  at  101  and  interest  on  any  inter- 
est date. 

Secured  by  an  equipment  trust  agreement  on 
12  locomotives,  costing  $212,000  of  which 
$32,000  was  paid  in  cash. 

Original  Market^First  offered  in  Sept.,  1910, 
by  Brown  Bros.  &  Co.,  New  York,  Philadelphia 
and  Boston,  at  prices  ranging  from  99.81  to 
98.46. 

Market. 

New  York — Brown  Bros.  &  Co.,  Coggeshall  & 
Hicks. 


MINNEAPOLIS     &    ST.    PAUL    SUBURBAN 
RAILWAY  1st  5s.    Due  Sept.  1,  1924.— F. 

Dated  1899.  Interest  payable  March  and 
Sept.  1,  at  Central  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $600,000. 

Denomination — Coupon,  $1,000.  .Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by 
Twin  City  Rapid  Transit  Co. 

Control — All  of  the  @tock  is  owned  by  Twin 
City  Rapid  Transit  Co. 

Seciired  by  a  first  mortgage  on  suburban  elec- 
tric railways  in  and  around  St.  Paul  and  Minne- 
apolis, Minn.  These  lines  were  segregated  from 
the  city  lines  as  the  result  of  a  decision  of  the 
Supreme  Court,  which  declared  that  the  subur- 
ban lines  were  subject  to  a  tax  of  4%  on  gross 
earnings.     Franchises  extend  to  1923. 

Net  Earnings,  T.  C.  R.  T.  Co., 

12/31/14 $3,868,457 

Interest 986,743 

Market. 

St.  Paul— White,  Grubbs  &  Co.,  C.  O.  Kalman 
&Co. 


MINNEAPOLIS    GAS    LIGHT    CO.    Ist    Gen. 
(now  1st)  58.    Due  Feb.  1,  1930. — F. 
Dated  S^tember  1,  1903.     Interest  payable 
March  and  Sept.  1,  at  'Trustee's  office,  or  Con't  & 
Com'l  Tr.  &  Sav.  Bank,  Chicago. 
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Authorized — $10,000,000. 

Outstanding— $6,363,000. 

Retired  by  Sinking  Fund — $717,000. 

Held  in  Treasury — $186,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  .  ; 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  105  and  interest 
on  March  1, 1916  or  any  interest  date  thereafter. 

Sinking  Fund— $147,000  <pa;r.able  Feb.  16  of 
each  year  from' 1911  to  1929',  inclusive,  for  the 
redemj^tion  of  these  bonds,  numhered  1,001  to 
3,868,  in  numerical  order,  at  102  K  and  interest. 
This  fund  was  created  to  retire  the  $3,000,000 
bonds  issued  March,  1910,  to  retire  a  like  amount 
of  1st  Cons. 

Organization  and  Control — Incorporated  in 
Minnesota  in  1870.  The  company  is  controlled 
by  interests  identified  with  the  United  Gas  Im- 
provement Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Minneapolis.  Population  (1910),  301,408. 
Franchise  granted  for  20  years  Feb.,  1910  is  ex- 
clusive and  specifies  85-cent  gas  for  private  con- 
sumer and  65-cent  gas  for  the  city.  The  city 
reserves  the  right  to  supervise  security  issues 
and  adjust  rates  at  intervals  of  five  years. 

Net  Earnings,  12/31/14 . . .' $517,598 

Interest ;......         308,882 

Sinking  Fund 147,000 

Original  Market— Offered  in  1911,  by  E.  H. 
Boilins  &  Sons,  New  York,  Boston,  etc.,  at  par 
and  interest. 

Market. 

Minneapolis — Wells  &  Dickey  Co.,  Minne- 
apolis Trus,t  Co.,  Minnesota  Loan  &  Trust  Co., 
William  W.  Eastman,  Stevens,  Chapman  &  Co., 
W.  E.  Neiler  Co. 

Baltimore — Baker,  Watts  &  Co.,  J.  S.  'V^ilson, 
Jr.,  &  Co.,  Jenkins,  Whedbee  &  Poe. 

Chicago — Stanwood,  Taylor  &  Cpi,  Alfred  L. 
Baker  &  Co.,  John  Burnham  &  Co.,  Hulburd, 
Warren  &  Chandler,  C.  F.  Childs  &  Co.,  E.  H. 
Boilins  &  Sons. 

St.  Paul— White,  Grubbs  &  Co.,  C.  O.  Kalman 
&  Co.,  P.   E.   Megraw. 
;  Milwaukee — First  Savings  Bank  &  Trust  Co, 

New  York — G.  W.  Walker  &  Co..  E.  H.  Rollins 
and  Sons,  Rauscher  &  Childress,  S.  L.  Snowden, 
Ernest  Smith,  Miller  &  Co. 

Philadelphia— S.  K.  Phillips,  Chandler  &  Co., 
Ervin  &  Co.,  Reed  &  Huntoon,  Oscar  R.  Dare. 

Boston— Wm.  A.  Read  &  Co.,  E.  H.  Rollins  & 
Sons,  L.  Sherman  Adams,  Hotchkin  &  Co. 

(THE)  MINNEAPOLIS  GENERAI,  ELECTRIC 
CO.  1st  5s.    Due  Dec.  1,  1934.— F. 

Dated  December  1,  1904.  Interest  payable 
June  and  Dec.  1,  at  Trustee's  office,  Boston. 

Authorized — $8,000,000. 

Outstanding— $7,777,000. 

Retired  by  Sinking  Fund— $223,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  as  at  110  and  interest  any  interest 
date. 

Sinking  Fund — ^Annually  on  April  1, 1  %  of  put- 
standing  bonds  for  the  purchase  or  redemption  of 
bonds  at  not  over  110  and  interest. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1899  and  in  1912  the  Consumers 
Power  Co.  of  Minnesota  a  subsidiary  of  the 
Northern  States  Power  Co.  acquired  control 
through  stock  ownership. 

Management — H.  M.  Byllesby  &  Co.,  Chicago. 

Secured  by  a  first  mortgage  on  plant  sui>plying 
electricity  to  Minneapolis  and  additionally 
secured  by  the  deposit  of  all  the  stocks  and  bonds 
of  the  St.  Croix  Falls  Wisconsin  Improvement 
Co.  and  the  St.  Croix  Falls  Minnesota  Improve- 
ment Co.  The  two  companies  own  a  hydro- 
electric plant  of  20,000  h.p.  and  40  miles  of 
transmission  lines  built  on  private  right  of'  way 
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to  Minneapolis.  Population  <1910)  301,408. 
Principal  franchises  are  reported  unlimited  as  to 
time. 

Net  Earnings,  12/31/14 $1,212,948 

Interest 451,109 

,  Original  Market — First  offered  in  1908  hy 
Spencer  Trask  &  Cb.,  Lee,  Higginson  &  Co.  and 
by  Blodget,  Merritt  &  Co.,  at  98}^  and  interest, 
and  in  1911,  by  Blodget  &  Co.,  New  York  and 
Boston,  at  100  H  and  interest.  Offered  in  1912, 
by  the  National  City  Bank,  Northern  Trust  Co., 
and  the  Merchants'  Loan  &  Trust  Co.,  Chicaigo, 
at  par  and  interest. 

Market. 

New  York — Spencer  Trask  &  Co.,  Hayden, 
Stone  &  Co.,  Lee,  Higginson  &  Co.,  Blodget  & 
Co.,  Wolff  &  Stanley,  Parkinson  &  Burr,  Curtis 
&  Sanger,  Estabrook  &  Co.,  Berdell  Bros.,  H.  P. 
Bachman  &  Co.,  B.  &  C.  Randolph,  Bigelow  & 
Co.,  Peck,  Rasmus  &  Truesdale,  Newb'org  &  Co. 
Kirkpatrick  &  Lewis,  W.  P.  Bonbright  &  Co., 
John  D.  Curtis  &  Co.,  Miller  &  Co.,  H.  N. 
Byllesby  &  Co.,  J.  H.  Howdl  &  Co. 

Bostoii- Lee,  Higginson  &  Co.,  Walter  S.  Place, 
Hayden,' Stone  &  Co.,  Parkinson  &  Burr,  Mer- 
rill, Oldham  &  Co.,  E.  M.  Farnsworth  &  Co., 
Edgerly  &  Crocker,  Burgess,  Lang  &  Co.,  F.  B. 
Bassett  &  Co.,  L.  Sherman  Adams;  Blodget  & 
Co.,  Sellers,  Phillips  &  Co.,  Paine,  Webber  £  Co. 

New  Haven-^W.  T.  Fields  Co. 

Minneapolis — Minneapolis  Trust  Co.,  Wells 
&  Dickey,  Stevens,  Chapman  &  Co. 

St.  Paul— White,  Grubbs  &  Co.,  C.  O.  Kalman 
&  Co.,  F.  E.  Megraw. 

Chicago — Northern  Trust  Co.,  Merchants 
Loan  &  Trilst  Co.,  National  City  Bank,  Stan- 
wood,  Taylor  &  Co.,  H.  M.  Byllesby  &  Co., 
Spencer  Trask  &  Co. 

Philadelphia — C.  Clothier  Jones  &  Co.,  Oscar 
R.  Dare. 

Providence — Richardson  &  Clark,  Hornblower 
&  Weeks. 

Utica — Avery  Horton. 

Baltimore — M^ckubih,  Goodrich  &  Co. 


MINNEAPOLIS    GENERAL    ELECTRIC    CO. 

6%  Notes.     Due  June  1,  1917. 

Dited  June  1,  1914.  Interest  payable  June 
1  and  Dec.  1  in  New  York  and  Chicago.     . 

Authorized— $3,000,000. 

Outstanding — $2,000,000. 

Denomination — Coupon,  $100,$500  and  $1,000. 

Organization,  Property,  Earnings,  etc. — (See 
1st  5s  above). 

Security — ^A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  The  company 
covenants  that  it  will  not  issue  the  remaining 
$1,000,000  bonds  prior  to  Dec.  1,  1915,  and  that 
it  will  not  create  any  new  mortgage  upon  its 
properties  without  equally  securing  these  notes. 

Prior  Lien— $7,777,000  1st  Bs. 

Original  Market — $2,000,000  offered  in  June, 
1914,  by  William  P.  Bonbright  &  Co.,  New  York, 
etc.,  and  H.  M.  Byllesby  &  Co.,  Chicago,  at  99 
and  interest. 

Market. 

New  York — H.  M.  Byllesby  &  Co. 

Boston — Hornblower  &  'Weeks,  Burgess,  Lang 
&  Co. 


MINNEAPOLIS,  LYNDALE  &  MINNETONKA 
RAILWAY  AND  MINNEAPOLIS  STREET 
RAILWAY  1st  5s.     Due  Jan.  15,  1919. 

See  Minneapolis  St.  Ry.  5s.     January  15,  1915, 
below. 


MINNEAPOLIS,    ST.    PAUL    &    SAULT    STE. 
MARIE  RAILWAY  COMPANY. 

Incorporated  in  Minnesota  and  North  Dakota 
in  1888.  The  company  owns  3,000  miles  of 
road  from  Sault  Ste.  Marie,  Mich.,  through 
Minneapolis  and  St.  Paul,  Minn.,  to  Portal, 
N.  D.,  with  numerous  branches  in  Minnesota 
and  North  Dakota.     The  company  has  a  con- 


trolling  interest  in  the  stock  of  the  Wisconsin 
central  Railway  Company,  and  leases  that 
company  s  985  miles  of  road  from  Chicago  to 
bt.  I'aul,  Minneapolis  and  Duluth,  Minn.,  for 
99  years  from  1909,  paying  4%  per  annum  on 
the  preferred  stock  of  the  Wisconsin  Central 
?/•  S°-  deposited  with  the  M,^  St.  P.  &  S.  Ste. 
M.  Ry;  Co.  The  Wisconisn  Central  Ry.  is 
operated  as  the  Chicago  Division  of  the  M.,  St. 
P:  &  S.  Ste.  M.  Ry.  Co. 

The  Minneapolis,  St.  Paul  &  Sault  Ste.  Marie 
Ry.  Co.  is  controlled  by  the  Canadian  Pacific 
Ry.  Co.,  and  in  connection  with  that  company 
operates  through  trains  between  Chicago,  Minne- 
apolis and  North  Pacific  Coast  points. 

The  Minneapolis,  St.  Paul  &  Sault  Ste.  Marie 
Ry.  Co.  has  out^anding  $12;e03,400  preferred 
stock,  of  which  the  Canadian  Pacific  Ry.  Co. 
owns  $6,361,800  and  $25,208,800  common  stock, 
$12,723,500  of  Which  is  owned  by  the  Canadian 
Pacific  Ry.  Co.  The  preferred  stock  is  entitled 
to  7%  non-cumulative  dividends,  and  to  sharei 
equally  with  the  common  stock  in  any  dividends 
in  excess  of  7%  per  annum  paid  on  the  latter. 
Dividends  have  been  paid  on  both  classes  of 
stock  since  1903;  since  1910  the  common  stock 
has  received  7%  per  annum. 

The  company  has  bonds  outstanding  secured 
on  the  road  owned  by  it  at  the  rate  of  $23,000 
per  mile.  The  net  income  in  each  year  for  a 
long  period  of  years  has  exceeded  twice  the  in- 
terest charges  on  the  entire  funded  debt. 
Report,  years  ended  June  30-: 

1913-14  1912-13 

Gross  Earnings  . .   $18,274,379     $20,968,555 

Net  Earnings 6,352,154         9,165,545 

Net  Income.:....        6,409,339         8,886,541 

Rentals 153,145  162,926 

Interest 3,392,692         3,196,199 

Dividends 2,646,714         2,646,714 

Surplus $206,788       $2,880,701 

MINNEAPOLIS,  ST.  PAUL  &  SAULT  STE. 
MARIE  RAILWAY  CO.  Ist  Consol.  4s  & 
5s.     Due  July  1,  1938. — F. 

See  Map  74. 

Dated  June  18,  1888.  Interest  payable  Jan. 
amd  July  1,  at  Bank  of  Montreal,  New  York. 

Authorized — $21,000,000  and  $20,000  per  mile 
in  excess  of  800  miles. 

Outstanding — $56,863,000  4s;    $2,000,000  5s. 

Denominatioii — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Tmstee — Central  Trust  Co.,  New  York. 

Guaranteed  as  to  interest  by  the  Canadian 
Pacific  Ry.  Co.  in  consideration  of  the  reduction 
in  inter^t  from  5  %  to  4  %. 

Secured  by  a  first  mortgage  on  (1)  2,153  miles 
of  road,  including  the  entire  system  north  and 
west  of  Minneapolis  except  the  line  from  Minne- 
apolis to  Boynton  and  including  the  lines  into 
Duluth,  and  a  second  mortgage  on  (2)  287  miles 
of  road  from  Boynton  to  Minneapolis,  sub ject  to  a 
prior  lien  at  the  rate  of  $1,000  per  mile,  and'on 
500  miles  of  road  from  Minneapolis  to  Sault  Ste. 
Marie,  Mich.,  subject  to  a  prior  lien  at  the  rate 
of  $16,000  per  mile.  -These  bonds  are  outstand- 
ing at  the  rate  of  $21,600  per  mile. 

Prior  Liens — $8,422,000  Minneapolis  &  Pacific 
Ist  4s  of  1936,  and  Minn.,  Sault  Ste.  Marie  & 
Atlantic  1st  4s  of  1926. 

Underlies— $3,500,000  Minn.,  St.  P.  &  S.  S.  M. 
2nd  4s  of  1949. 

Legal  for  Bait.,  Cal.,  Conn.,  Me.,  Mich.,  Minn., 
N.  H.,  N.  Ji,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market — $1,000,000  4s  offered  in  1909, 
by  Wm.  A.  Read  &  Co.,  New  York,  Chicago, 
Boston,  etc.,  and  $1,520,000  43  offered  in  Jan., 
1912,  by  same  firm  at  97  H  and  interest;  $2,000,.- 
000  5s  offered  in  March,  1915,  by  the  same  firm 
at  105  K  and  interest. 
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Market. 
.  New  York — Wm.  A.  Read  &  Co.,  Korn,  Leh- 
man &  Co.,  ■  Hartshorne  &  Picabia,  Redmond 
&  Co.,  Alfred'  R.  Risse,  L.  Mi  Prince  &  Co., 
Plymiiton,  Gardiner  &  Co.,  Herrick  &  Bennett, 
Wood,  Struthers  &  Co.,  Struthers  &  Hiscoe. 

Minneapolis — Stevens,  Chapman  &  Co. 

Boston — Wm.  A.  Read  &  Co. 


MINNEAPOLIS,  ST.  PAUL  &  SAULT  STE. 
MARIE  RAILWAY  CO.  2nd  4s.  Due 
Jan.  1,  1949.— F. 

See  Map  74. 

Dated  January  2,  1899.  Interest  payable 
Jan.  and  July  1,  at  Bank  of  Montreal,  New  York. 

Authorized — $5,000,000. 

Ont8tanding-^$3,S00,000. 

Denomination^— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  as  to  interest  by  the  Canadian 
Pacific  Ry. 

Secured  by  a  second  mortgage  on  (1)  2,153 
miles  of  road^  subject  to  a  prior  hen  at  the  rate  of 
$21,600  per  mile  and  a  third  mortgage  on  (2) 
287  miles  of  road  subject  to  prior  liens  at  the 
rate  of  $22,600  per  mile  and  500  miles  of  road 
subject  to  prior  liens  at  the  rate  of  $37,600  per 
mile.  (For  details  see  1st  Consol.  Mtge.  above.) 
These  bonds  are  outstanding  at  the  rate  of  $1,300 
per  mile. 

Prior  Liens — $60,650,000  Minneapolis  &  Pacific 
1st  4s  of  1936;  Minn.,  Sault  Ste.  Marie  &  Atlantic 
1st  4s  of  1926,  and  Minn.,  St.  P.  &  Sault  Ste. 
Marie  1st  Cons.  4s  of  1938. 

Legal  for  New  Hampshire  and  Rhode  Island. 


MINNEAPOLIS,  ST.  PAUL  &  SAULT  STE. 
MARIE  RAILWAY  CO.  Equip.  5%  Notes, 
Due  $96,000  each  Jan.  1st  and  July  1st  to 
July  1,  1916,  and  $111,000  on  Jan.  1,  1917. 

—P. 

Dated  January  3,  1907.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  Montreal,  New  York. 

Authorized— $1,935,000. 

Outstanding — $479,000. 

Balance  Retired.' 

I>enomina(ion — Coupon,  $1,000. 

Trustee — Central  Trust  Co.  New  York. 

Redeemable  at  par  and  interest  on  any  interest 
date  upon  90  days'  notice. 

Secured  by  a  first  lien  on  50  locomotives,  63 
passenger  cars  and  1,225  freight  cars,  costing  $2,- 
492,001  of  which  $557,001  was  paid  in  cash. 

Legal  for  Bait.,  N.  H.  and  R.  I. 
Market. 

Boston — Wm.  A.  Read  &  Co. 

New  York — Coggeshall  &  Hicks,  Seasongood 
&  Haas. 


MINNEAPOLIS,    ST.    PAUL    &   SAULT    STE, 

MARIE  RAILWAY  CO.  Equip.  iyi%  Notes, 

Series  "B."     Due  $61,000  each  April  and 

October  1st  to  April  1, 1920. — F. 

•    Dated  April  1,  1910.     Interest  payable  April 

and  Oct.  1,  at  Bank  of  Montreal,  New  York. 

Authorized — $1,220,000. 

Outstanding — $610,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
600  ore  cars,  300  stock  cars,  900  box  cars  and  100 
automobile  cars,  costing  $1,646,630  of  which 
$426,630  was  paid  in  cash. 

Legal  for  Bait.,  N.  H.  and  R.  I. 

Original  Market — Offered  in  March,  1910  by 
Wm.  A.  Read  &  Co.,  New  York,  Chicago, 
Boston,  etc.,  at  prices  to  net  about  4.30  %. 

Boston—Wm.  A.  Rfead  &  Co. 
Philadelphia — Graham  &  Co. 
New  York — Coggeshall  &  Hicks,  Seasongood 
&  Haas. 


MINNEAPOLIS,  ST.  PAUL  &  SATJLT  STE. 
MABIE  RAILWAY  CO.  Equip.  iH%  Notes, 
Series  "C."  Due  $60,000  each  March  and 
September  Ist  to  March  I,  1921. — ^F. 

Dated  March  1, 1911.  Interest  payable  March 
and  Sept.  1,  at  Bank  of  Montreal,  New  York. 

Authorized— $1,190,000. 

Outstanding— $720,000. 

Balance  Retired. 

Denomination — Ckrapon,.  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  a  first  lien  on  31  locomotives,  35 
steel  passenger  cars,  35  cabooses  and  2  wrecking 
cranes,  costing  $1,358,866  of  which  $168,866  was 
paid  in  cash. 

Legal  for  N.  H.  and  K.  I. 

Original  Market — Offered  ia  March,  1911,  by 
Wm.  A.  Bead  &  Co.,  New  York  and  Boston. 
Market. 

Philadelphia — Graham  &  Co. 

New  York^Coggeshall  &  Hicks,  Seasongood 
&  Haas. 


MINNEAPOLIS,  ST.  PAUL  &  SAULT  STE. 
MARIE  RAILWAY  CO.  4H%  Equip. 
Notes,  Series  "D."  Due  $51,000  each  Dec. 
and  June  1st  to  June  1, 1922,    indusire. — F. 

Dated  June  1,  1912.  Interest  payable  June 
and  Dec.  1,  at  Bank  of  Montreal,  New  York. 

Authorized — $1,020,000. 

Outstanding — $759,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Trusteer— Central  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
9  locomotives,  6  passenger  cars,  400  steel  under* 
frame  cars,  350  steel  underframe  box  cars,  100 
refrigerator  cars  and  200  vegetable  cars,  costing 
$1,278,703  of  which  $258,703  was  paid  in  cash. 

Legal  for  Bait.,  N.  U-  and  R.  I. 

Original  Market — Offered  in  Sept.,   1912  by 
Wm.  A.  Read  &  Co.,  New  York,  Boston,  etc. 
Market. 

Philadelphia — Graham  &  Co. 

New  York — Coggeshall  &  Hicks,  Seasongood 
&  Haas. 


MINNEAPOLIS,  ST.  PAUL  &  SAULT  STE. 
MARIE  RAILWAY  CO.  4K%  Equip.  Notes, 
Series  "E."  Due  $159,000  each  July  and 
Jan.  Ist  to  Jan.  1,  1923,  inclusive. — F. 

Dated  January  1,  1913.  Interest  payable 
Jan.  and  July  1,  at  New  York. 

Authorized — $3,180,000. 

Outstanding — $2,385,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
25  locomotives,  49  passenger  and  mail  cars, 
1,500  box  cars,  700  ballast,  fiat  and  ore  cars  and 
20  cabooses,  costing  $3,806,657  of  which  $626,657 
was  paid  in  cash. 

Legal  for  N.  H.  and  R.  I. 

Original  Markets-Offered  in  1913  by  Wm.  A. 
Read  &  Co.,  New  York  and  Boston. 
Market. 

New  York— Wm.  A.  Read  &  Co.,  Coggeshall 
&  Hicks,  Seasongood  &  Haas. 

Philadelphia — Graham  &  Co. 


MINNEAPOLIS,   ST.   PAUL    &    SAULT    STE. 
MARIE    RAILWAY    CO.    and    CENTRAL 
TERMINAL   RAILWAY   CO.    1st    Chicago 
Terminal  4s.     Due  Nov.  1,  1941. — F. 
Dated  November  1,  1911.     Interest  payable 
May  and  Nov.  1,  in  New  York  and  London. 
Authorized — $20,000,000. 
Outstanding — $6,000,000. 
Denomination — Coupon,  $1,000.    Registerable 
as  to  principal  or  fully  registerable.     Registered, 
$1,000  and  $6,000.     C.  &  B.  interchangeable. 
Trustee — Guaranty  Trust  Co.,  New  York. 
Redeemable  as  a  whole  on  any  interest  date 


after  May  1,.  1916,  at  105  and  interest  on  90  days' 
notice,  and  in  part  by  lot  for  the  sinking  fund  at 
102^  and  interest.' 

Sinking  Fund — Beginning  1916,  sufficient  to 
retire  all  bonds  issued  at  or  before  maturity. 
The  Trustee  must  call  bonds  for  payment  begin- 
ning Nov.  1,  1916,  at  102H  and  interest  if  not 
obtainable  in  the  open  market  at  that  price  or 
lower. 

Organization  and  Control — The  Central  Ter- 
minal Ry.  Co.  was  incorporated  in  Illinois  in  1911 
for  fifty  years.  All  of  the  stock  is  owned  by  the 
Minneapolis,  St.  Paul  &  S.  Ste.  Marie  Ry.  Co. 

Secured  by  a  first  mortgage,  executed  jointly 
by  the  Central  Ry.  Terminal  Co.  and  the  M., 
St.  P.  &  S.  Ste.  .M.  Ry.  Co.  on  extensive  property 
in  the  City  of  Chica^^o,  on  which  the  company  is 
erecting  freight  terminals. 

Listed  on  the  New  York  Stock  Exchange, 

Original  Market — $6,000,000  offered  in  Nov., 
1911,  by  Wm.  A.  Read  &  Co.,  New  York,  Boston, 
etc.,  at  96}i  and  interest. 

Market. 

New  York— Wm.  A.  Read  &  Co. 

Minneapolis— Stevens,  Chapman  &  Co. 

MINNEAPOLIS,  SAULT  STE.  MARIE  &  AT- 
LANTIC RAILWAY  CO.  1st  4s.  Due  Jan. 
1,  1926.— N. 

See  Map  73. 

Dated  January  1,  1886.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  Montreal,  New  York. 

Authorized — $10,000,000. 

Exchanged  for  and  Held  by  the  Trustee  of  the 
M.,  St.  P.  &  S.  S.  M.  Ist  Cons.  5s— $1,864,000. 

Outstanding — $8,136,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  as  to  interest  by  the  Canadian 
Pacific  Ry.  Co.  in  consideration  of  the  reduction 
of  interest  from  5%  to  4%. 

Control — Absorbed  by  the  Minneapolis,  St. 
Paul  &  S.  Ste.  Marie  Ry.  Co. 

Secured  by  a  first  mortgage  on  (4)  500  miles  of 
road  from  Minneapolis,  Minn.,'  to  Sault  Ste. 
Marie,  Mich.  These  bonds  are  outstanding  at 
the  Tate  of  $16,000  per  mile. 

Underlies — $58,863,000  Minn.,  St.  Paul  & 
Sault  Ste.  Marie  Ry.  1st  Cons.  4s  &  5s  of  1938. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,    N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — J.  S.  Bache  &  Co.,  Eorn,  Lehman 
&  Co.,  L.  M.  Prince  &  Co.,  Redmond  &  Co. 


MINNEAPOUS   STREET   RAILWAY  CO.   1st 
Cons.  5s.    Due  Jan.  15,  1919. — N. 

Dated  Jan.  15,  1889,  Interest  payable  Jan.  15 
and  July  15,  at  Trustee's  office. 

Authorized  and  Outstanding — $5,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Guarantee — The  bonds  junior  in  lien  as  to  part 
of  the  property  covered  by  this  mortgage  are 
guaranteed  as  to  principal  and  interest  by  the 
Twin  City  Rapid  Transit  Co.,  which  has  no 
outstanding  bonded  indebtedness. 

Control — The  Twin  City  Rapid  Transit  Co. 
controls  the  Minneapolis  Street  Ry.  Co.,  the 
St.  Paul  City  Ry.  Co.,  the  Minneapolis,  Lyndale 
&  Minnetonka  Ry.  Co.  and  Minneapolis  &  St. 
I*aul  Suburban  R.  R.  Co,  through  stock  owner- 
ship. 

These  companies  own  412  miles  of  track  including 
the  street  railway  systems  in  Minneapolis,  St. 
Paul  and  Stillwater  and  four  interurban  lines 
connecting  the  business  centres  of  Minneapolis 
and  St.  Paul,  and  interurban  lines  to  Minnetojika, 
Stillwater  and  other  suburbs.  Franchises  expire, 
1923. 
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Secured  by  a  first  mortgage  executed  jointly 
and  severally  by  the  Minneapolis  Street  Ry.  Co. 
and  the  Minneapolis,  Lyndale  &  Minnetonka  Ry. 
I/O.  on  the  street  railway  system  in  Minne- 
apolis and  interurban  lines  in  the  vicinity  ol 
that  city. 

Underlies— $10,000,000  Minn.  St.  Ry.  &  St. 
Paul  City  Ry.  Joint  Cons.  6s  of  1928. 

Net  Earnings    (Twin  City  Bap. 

Tr.  Co.)  12/31/14 ,   $3,868,457 

Interest 986,743 

This  issue 486,743 

Legal  for  Bait. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Market. 

Minneapolis — Wells  &  Dickey  Co.,  Minne- 
apolis Loan  &  Trust  Co. 

Baltimore — Jenkins,  Whedbee  &  Poe,  Poe  & 
Davies,  Mackubin,  Goodrich  &  Co.,  Riggs  & 
McLane,  Strother,  Brogden  &  Co. 

St.  Paul— White,  Grubbs  &  Co.,  C.  0.  Kalman 
&  Co. 

New  York — Rauscher  &  Childress,  L.  F.  Hep- 
burn, Coffin  &  Co.,  Tobey  &  Kirk,  A.  M.  Kidder 
&  Co.,  Kirkpatrick  &  Lewis,  Hendricksen  &  Co. 

MINNEAPOLIS  STREET  RAILWAY  CO.  and 
ST.  PAUL  CITY  RAILWAY  CO.  Joint  Cons. 
5s.  Due  Oct.  1,  1928. — F. 

Dated  October  1,  1903.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office,  New  York. 

Authorized — $10,000,000. 

Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  Twin 
City  Rapid  Transit  Co.  by  endorsement. 

Organization  and  Control — See  1st  Cons.  63 
above. 

Secured  by  a  mortgage  executed  jointly  and 
severally  by  the  Minneapolis  Street  Ry.  Co.  and 
the  St.  Paul  City  Ry.  Co.,  covering  by  direct 
lien  _  the  property  of  both  companies  and  in- 
cluding the  street  railway  lines  in  and  between 
Minneapolis  and  St.  Paul.  Population  served, 
560,000.  Franchise  in  Minneapolis  has  been 
affirmed  by  the  U.  S.  Supreme  Court  to  1923. 

Prior  Liens — $9,288,000  bonds  of  controlled 
companies. 

Earnings — See  1st  Cons.  Ss  above. 

Legal  for  Bait.,  Conn,  and  N.  Y. 

Original  Market — $3,500,000  offered  in  Dec, 
1903,  by  Vermilye  &  Co.,  New  York,  at  par  and 
interest,  and  $500,000  in  Jan.,  1912,  by  Wm.  A. 
Read  &  Co.,  New  York,  at  105  and  interest.     , 
Market. 

Baltimore — ^Baker  Watts  &  Co.,  Walter  Kop- 
pelman,  Riggs  &  McLane,  Jenkins,  Whedbee 
&  Poe,  J.  S.  Wilson,  Jr.,  &  Co.,  Middendorf, 
Williams  &  Co.,  Poe  &  Davies,  Mackubin,  Good- 
rich &  Co.,  Sutton  &  Co.,  Robt.  Garrett  &  Sons. 
Strother,  Brogden  &  Co. 

Boston — E.  M.  Farnsworth  &  Co.,  William  A. 
Read  &  Co. 

New  York^Kean,  Taylor  &  Co.,  Wm.  A.  Read 
&  Co.,  Redmond  &  Co.,  Bigelow  &  Co.,  Coffin  & 
Co.,  Paterson  &  Co.,  Rauscher  &  Childress, 
Mackay  &  Co.,  Kirkpatrick  &  Lewis,  A.  M.  Kid- 
der &  Co.,  Hotchkin  &  Co. 

Minneapolis — Wells  &  Dickey  Co.,  Minne- 
apolis Trust  Co.,  Minnesota  Loan  &  Trust  Co., 
W.  C.  Neiler  Co.,  Stevens,  Chapman  &  Co. 

St.  Paul — White,  Grubbs  &  Co.,  C.  O.  Kalman 
&  Co.,  F.  E.  Megraw,  R.  H.  Merriam  &  Co. 

Chicago — John  Burnham  &  Co.,  William  A. 
Read  &  Co. 

Philadelphia— Cassatt  &  Co.,  Oscar  B.  Dare. 

MINNEAPOLIS    TERMINAL    1st   3Hs.      Due 
Ian.  1,  1950.- N. 
Dated  January  1,  1900.    Interest  payable  Jan. 
and  July  I,  at  Bank  of  Montreal,  New  York. 
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Authorized  and  Outstanding— $600(000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Minneapolis  Trust  Co.,  Minneapolis, 
Minn. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Assumed  by  the  Chicago  Great  Western  E.  B> 
Co. 

Control — Absorbed  by  the  Chicago  Great 
Western  R,  R.  Co.,  which  purchased  the  property 
for  $1,100,000  in  cash,  in  addition  to  assuming 
these  bonds. 

Secured  by  a  first,  mortgage  on  7H  miles  of 
trackage,  23  acres  of  real  estate  on  Boom  Island, 
Minneapolis,  and  valuable  freight  terminals  in 
Minneapolis,  Minn. 

Net  Earnings,  C.  G.  W.  R.  B. 

Co.,  6/S0/14 $2,433,273 

Interest,  etc 1,514,971 

MINNEAPOLIS    UNION    RAILWAY    CO.    1st 

5s  and  6b.    Due  July  I,  1922. — N. 
.,    Dated  March  1,  1882.     Interest  payable  Jan. 
and  July  1,  at  Great  Northern  office.  New  York. 

Authorized — $3,000,000. 

Outstanding — $2,150,000 — 6s;  $650,000 — 5s. 
(Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Control — ^Absorbed  by  the  Great  Northern  Ry. 
Co. 

Assumed  by  the  Great  Northern  Ry.  Co. 

Secured  by  a  first  mortgage  on  2}^  miles  of 
double  track  and  4^  miles  of  sidings,  extending 
from  Union  Stock  Yards  to  Union  Depot,  Minne- 
apolis, Minn.,  including  bridge  across  the  Missis- 
sippi River  and  the  Union  Depot. 

Underlies — $78,000,000  St.  Paul,  Minn.  & 
Man.  Cons.  6s,  4Hs  &  4s  of  1933,  and  Great 
Northern  1st  &  Ref.  4^3  of  1961.  Bonds  are 
reserved  under  the  Great  Northern  Ry.  Co.  1st  & 
Refg.  mortgage  to  retire  this  issue. 
-  Legal  for  Baltimore,  Cal.,  Conn.,  Fla.,  Me., 
Mich.,  Minn.,  Mo.,  N.H.,  N.J.,  N.Y.,R.I.  and  Wis. 

Listed  (6s  only)  on  the  New  York  Stock  Ex- 
change. 

Market. 

New  York- Coffin  &  Co.,  Clark,  Dodge  &  Co., 
Redmond  &  Co.,  Berdell  Bros.,  Remick,  Hodges 
&  Co.,  Lowi,  Dixon  &  Co.,  P.  W.  Brooks  &  Co., 
Wood,  Struthers  &  Co. 

St.  Paul — White,  Grubbs  &  Co. 

Hartford — Roy  P.  Crary. 

Boston — R.  L.  Day  &  Co. 


MINNESOTA    &    IOWA    RAILWAY    CO.    1st 
3Hs.     Due  June  1,  1924.— N. 

See  Map. 26. 

.Dated  June  1,  1899.  Interest  payable  June 
and  Dec.  1,  at  Chi.  &  N.  W.  Ry.  Co.,  New  York. 

Authorized  and  Outstanding — $1,904,000. 

Denomination — Coupon,  $1,000:  Fully  regis- 
terable.   Registered,  $1,000,  $5,000  and  $10,000. 

Trustee^^Farmers'  Loan  .&  Trust  Co.,  New 
York. 

Control — Absorbed  by  the  Chicago  &  N.  W. 
Ry.  Co. 

Assumed  by  the  Chicago  &  Northwestern  Ry. 
Co. 

Secured  by  a  first  mortgage  on  (8)  119  miles 
of  road  from  Burt,  la.,  to  Vesta,  Minn.  These 
bonds  are  outstanding  at  the  rate  of  $16,000  per 
mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and 
Wis. 

Original  Market — Offered  .in  1909  by  N.  W. 
Harris  &  Co.,  New  York,  Boston  and  Chicago. 
Market. 

New  York — Harris,  Forbes  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Boston— N.  W.  Harris  &  Co. 


MINNESOTA   &  ONTARIO  POWER  CO.  lat 

6s.     Ihie  annuslly  Oct.  1,  $200,000,  191S  to 

1919:   $300,000,  in  1920  and  1921:   $400,000, 

1922  to   1924  and  $500,000.   1925   to   1928, 

incluBire. — F. 

'    Dated  Ox:t.  1',  1908.     Interest  payable  April 

and  Oct.  1,  at  First  National  Bank,  Chicago  and 

First  National  Bank,  New  York. 

Authorized — $5,000,000. 

Oiitstanding — $3,630,000. 

Denomination — Coupon,  $500  and  $1,000. 
Begisterable  as  to  principal. 

Trustee — First  Trust  &  Savings  Bank  and 
J,  C.  Houghteling,  Jr.,  Chicago. 

Redeemable  on  any  interest  date  in  reverse  of 
numerical  order,  at  105  and  interest. 

Guaranteed  principal  and  interest  by  endorse^ 
ment  by  Backus-Brooks-  Co. 

Organization — Incorporated  in  Maine  in  1908. 
Owns  in  perpetuity  either  directly  or  through 
ownership  of  the  entire  capital  stocks  and  bonds 
of  the  Rainy  River  Improvement  Co.  and  the 
Ontario  &  Minnesota  Power  Co.,  Ltd.  complete 
water  power  rights  on  both  sides  of  the  Rainy 
River  at  International  Falls,  Minn.,  and  Fort 
Frances,  Ont. 

Secured  either  by  direct  first  mortgage  or  by  a 
first  collateral  lien  by  the  deposit  of  the  securities 
of  the  two  companies  mentioned  above  on  a 
hydro-electric  plant,  paper  and  pulp  mill  with  an 
annual  capacity  of  60,000  tons  of  paper  and 
15,000  tons  of  sulphite  pulp.  Also  on  electric  dis- 
tribution systems  supplying  towns  of  Inter- 
national Falls  and  Fort  Frances. 

Original  Market — Offered  by  Peabody,  Hough- 
teling  &  Co.,  Chicago,  at  par  and  interest. 
Market. 

Chicago — Peabody,  Houghteling  &  Co.,  Hul- 
burd,  "Warren  &  Chandler. 

Minneapolis — Stevens,  Chapman  &  Co.,  Min- 
nesota Loan  &  Trust  Co.,  Wells  &  Dickey  Co. 

New  York — Berdell  Bros.,  Gude,  Winmill  & 
Co. 


MINNESOTA  &  SOUTH  DAKOTA  RAILWAY 
CO.  1st  3Hs.     Due  Jan.  1,  1935.— N. 

See  Map  26. 

Dated  Jan.  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Chi.  &  N.  W.  Ry.  Company's 
ofiSce,  New  York. 

Authorized  and  Outstanding — $528,000. 

Denomination.^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Control— Absorbed  by  the  C.  &  N.  W.  Ry.  Co. 

Assumed  by  the  Chicago  &  Northwestern  Ry. 
Co. 

Secured  by-  a  first  mortgage  on  (9)  32  -miles  of 
road  from  Tyler,  Minn.,  to  Astoria,  S.  D.  These 
bonds  are  outstanding  at  the  rate  of  $16,500  per 
mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 


MINNESOTA  ELECTRIC   LIGHT    &   POWER 

1st  6s.     Due  May  1,  1935. — N. 

Dated  May  1,  1915.  Interest  payable  May  1 
and  November  1,  1915.  Interest  payable  May 
1  and  November  1  at  Continental  &  Commercial 
Trust  &  Savings  Bank,  Chicago. 

Authorized  and  Outstanding — $300,000. 

Denomtnation — Coupon,  $100,  $500  and 
$1,000.     Eiegisterable  as  to  principal  only. 

Trustees — Continental  &  Commercial  Trust  & 
Savings  Bank  and  Frank  H.  Jones. 

Redeemable  as  a  whole  on  any  interest  date  at 
103  and  interest.  $3,000  are  redeemable  annu- 
ally at  par  and  interest,  in  numerical  order. 

Sinking  Fund — Cumulative  sinking  fund  of 
$3,000  per  annum  to  retire  bonds. 

Organization — Incorporated    in    Minnesota. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  and  steam  generating  plant  and  distribu- 


tion   system   in    Bemidji.       Population   served, 

ab9ut  10,000.     Franchises  are  unlimited  as  to 

time  in  Bemidji.  ' 

llnderlies-^$100,000  1st  &  Ref.  6s. 

Net  Earnings,  12/31/14 $35,103  ■ 

Interest  on  bonds  not  out 24,000 

Original   Market — Offered  in  April,   1915,  by 

Stanwood,  Taylor  &  Co.;  Chicago  and  Edwin  R. 

Cooper  &  Co.,  Duluth,  Minn.,  at  par  and  interest. 

MINNESOTA  GAS  &  ELECTRIC  CO.  let  S.  F. 
68.     Due  Aug.  1,  1933.— F. 

Dated  Aug.  1,  1913.  Interest  payable  Feb. 
and  Aug.  1,  at  corporate  Trustee's  office. 

Authorized — $600,000. 

Outstanding — $325,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000. 

Trustees— Continental  &  Commerciar  Trust  & 
Savings  Bank  and  Frank  H.  Jones,  Chicago: 

Redeemable  at  103  and  interest  on  any  interest 
date  on  or  after  Aug.  1,  1918  on  four  weeks' 
notice. 

Sinldng  Fund — ^Annually  on  Aug.  1,  1 M  %  of 
outstanding  bonds,  1915  to  1918  inclusive;  and 
2  H  %  thereafter  for  the  purchase  or  redemption 
of  bonds  at  not  over  103  and  interest.  Bonds 
so  acquired  to  be  cancelled.    "'  '-■ 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  to  Albert  Lea,  Minn. 
Property  covered  also  includes  a  hot'  water 
heating  plant.  Population  served,  1(1910)  6,192. 
Franchises  are  unlimited  as  to  time.  Electric 
lifting  contract  with  the  city  extends  to  July 
1,  1918. 

Net  Earnings,  12/31/13 $40,707 

Interest. . .-. 19,50.0 

Original  Market — S'irst  offered  October,  1913 
by  P.  W.  Brtftfks  &  Co.,  New  York  and  Stanwood', 
Taylor  &  Co.,  ^Chicago,  at  par  and  interest. 
Market. 

New  York — P.  W.  Brooks  &  Co.,  Howe,  Norris 
&  Co. 

Boston — Marshall  &  Co., 

Chicago — Stanwood,  Taylor  &  Co. 

Albany — Henry  T.  Prince. 

MINNESOTA  TRANSFER  RAILWAY  CO.  Isl 

4s  and  Ss.     Due  Aug.  1,  1916.— N. 

Dated  Aug.  1,  1886.  Interest  payable  Feb. 
and  Aug.  1,  at  First  National  Bank,  St.  Paul, 
Minn. 

Authorized — ^Unlimited. 

Outstanding — $l,067,000-4s;  $904,000-5s. 

Denomination — Coupon,  $1,000. 

Trustee — Northwestern  Trust  Co.,  St.  Paul, 
Minn. 

Organization  and  Control — Incorporated  in 
Minnesota  in  1883.  Controlled  jointly  through 
ownership  of  the  entire  $70,000  capital  stock  by 
the  Great  No.  Ry.  Co.;  No.  Pac.  Ry,  Co.;  C., 
M.  &  St.  P.  Ry.  Co.;  C.,St.  P.,  M.,  &  O.  Ry.  Co.; 
M.  &  St.  L.  R.  R.  Co.;  C,  Gt.  W.  R.  R.  Co.; 
C,  B.  &  Q.  R.  R.  Co.;  M.,  St.  P.  &  S.  S.  M.  Ry. 
Co.;  and  C,  R.  I.  &  Pac.  Ry.  Co. 

Secured  by  a  first  mortgage  on  13  H  miles  of 
road  from  Minnesota  Transfer  to  Fridley  Jet. 
and  78  miles  of  sidings  in  and  around  Min- 
neapolis. The  road  furnishes  interchange  facili- 
ties for  freight  between  the  proprietary  com- 
panies. 

Net  Earnings,  6/30/14 $90,462 

Interest 90,297 

Market. 

St.  Paul— White,  Grubbs  &  Co.,  C.  O.  Kalman 
&  Co. 

New  York— F.  J.  Lisman  &  Co.,  F.  H.  Hatch 
&  Co. 


MISSISSIPPI      CENTRAL      RAILROAD      CO. 
1st  5s.    Due  July  1,  1949.— P. 

See  Map  130. 

Dated  July  1,   1909.     Interest  payable  Jan. 
and  July  1,  at  Harvey  Fisk  &  Sons,  New  York. 
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Authorized — $10,000,000. 

Outstanding — $3,992,500. 

Held  in  Sinlung  Fund— $101,500. 
.  Denomination — Coupon,  $100,  $500  and  $1,000 
Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Sinldng  Fund— Beginning  July  1,  1912,  $300 
per  annum  for  each  completed  mile  of  road,  not 
including- sidings  and  switches,  for  the  purchase 
or  redemption  by  lot  of  bonds  at  not  exceeding 
110  and  interest.  Bonds  to  be  kept  alive  in 
sinking  fund  and  interest  added  to  the  fund.    ' 

Guaranteed  as  to  principal  and  interest  and 
sinking  fund  payments  by  the  United  -States 
Lumber  Co.  by  endorsement.  This  guarantee  is 
secured  by  the  deposit  of  397  of  the  400  shares  of 
each  of  four  lumber  companies,  owning  between 
30,000  and  40,000  acres  of  timber  lands  in  Miss- 
issippi apiece.  The  surplus  of  the  U.  S.  Lumber 
Co.,  after  payment  of  all  charges,  averaged 
$540,220  per  annum  in  the  four  years  from  1909 
to  1912. 

Secured  by  a  first  mortgage  on  (7)  164  miles  of 
road  from  Natchez  to  a  point  14  miles  southeast 
of  Hattiesburg,  Miss.  This  is  the  only  road 
running  east  and  west  in  Southern  Mississippi. 
The  line  is  projected  to  Scranton,  Miss.,  on  the 
Gulf  of  Mexico,  and  to  Mobile,  Ala.  •  These 
bonds  are  outstanding  at  the  rate  of  $24,700  per 
mile. 

Net  Earnings,  6/30/14 $388,317 

Interest  and  sinking  fund 254,200 

Divideilds. 78,758 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1909  by  Harvey 
Fisk  &  Sons,  New  York,  at  97  M  and  interest. 
Market. 

New  York — Callaway,  Fish  &  Co.,  Ambrose 
R.  Clark,  Harvey  Fisk  &  Sons',  Bbbcoek,  Rush- 
ton  &  Co.,  Bigelow  &  Co.,  H.  P.  Taylor  &  Co., 
Jacobson  &  Friedman,  Kirkpatrick  &  Lewis, 
Glide,  Winttiill  &  Co. 

Scranton — Brooks  &  Co.,  B.  A.  Burke  &  Co. 

Hartford— Richter  &  Cb. 

BufTalo— H.  P.  Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 


St.  Louis— Francis  Bro.  &  Co.,  A.  G.  Edwards 
&  Sons. 

New  York — A.  G.  Edwards  &  Sons,  Harts- 
home  &  Battelle. 


MISSISSIPPI  GLASS  CO.   1st  68.     Due  April 
1,  1924.— F. 

Dated  May  2,  1904.  Interest  payable  April  1, 
and  Oct.  1,  at  Guaranty  Trust  Co.,  New   York. 

Authorized — $1,000,000. 

Outstanding — $,830500. 

Retired  by  Sinking  Fund — $169,500.  ' 

Denomination — Coupon,  $500  and  $1,000. 

Trustees — Mississippi  Valley  Trust  Co.,  St, 
Louis,  Mo.,  and  Julius  S.  Walsh. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

~  Sinking  Fund — $25,000  par  value  of  bonds  are 
to  be  retired  annually,  began  Feb.  1,  1909. 

Organization — Incorporated  in  New  York  in 
1904. 

Secured  by  a  first  mortgage  on  plant  at  Port 
Allegany,  Pa.,  and  by  deposit  of  the  entire 
capital  stock  of  the  following  companies:  Mis- 
sissippi Glass  Co.  with  plants  at  St.  Louis,  Mo., 
and  Vandalia,  111.,  and  the  Mississippi  Glass  Co. 
of  W.  Va.,  with  plants  at  Latrobe,  Pa.,  and 
Morgantown.  W.  Va.  ■  Further  secured  by  de- 
posit of  about  56%  of  the  capital  stock  of  the 
Mississippi  Wire  Glass  Co.,  owning  important 
wire  £lass  patents.  Subsidiary  companies  have 
no  outstanding  bonds. 

Earnings — Dividends  averaging  5.7%  an- 
nually have  been  paid  since  1903.  4  %  was  paid 
in  1913  on  $3,000,000  stock. 

Original  Market— Offered  in  1904  by  A.  G. 
Edwards  &  Sons  and  Francis  Bro.  &  Co.,  St. 
Louis, 


MISSISSIPPI     RIVER      &     BONNE     TERRE 
RAILWAY  1st  S.  F.  5s.    Due  Oct.  1,  1931.— 

F. 

See  Map  131. 

Dated.  October  2,  1911.  Interest  payable 
Apriland  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to.  principal. 

Trustee— St.  Louis  Union  Trust  Co.,  St.  Louis, 
Mo. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  90  days'  notice. 

Sinking  Fund — $25,000  annually  for  first  five 
years  and  $50,000  annually  thereafter  for  the 
purchase  or  redemption  of  these  bonds  at  not 
over  105  and  interest.  Bonds  so  redeemed  to  be 
kept  alive  in  sinking  fund. 

Organization  and  Control — Incorporated  in 
Missouri  in  1888.  The  entire  capital  stock  is 
owned  by  the  St.  Joseph  Lead  Co. 

Secured  by  a  first  mortgage  on  (11)  65  miles  of 
road  from  Riverside  to  Doe  Run,  in  southeastern 
Missouri.  The  road  serves  the  lead  mines  of  the 
St.  Joseph  Lead  Co.,  which  are  the  most  exten- 
sive in  America.  Further  secured  by  a  first  lien 
on  a  $2,500,000  5%  20-year  note  of  the  St. 
Joseph  Lead  Co.  This  is  the  only  funded  debt  of 
the  company,  which  owns  20,000  acres  of  lead 
mining  land,  and  extensive  mines  and  smelters, 
and  has  paid  dividends  of  at  least  6  %  per  annum 
on  its  $10,000,000  stock  for  many  years.  These 
bonds  are  outstanding  at  the  rate  of  $38,500  per 
mile,  without  allowance  being  made  for  the  value 
of  the  collateral. 

Net  Earnings,  6/30/13 $420,156 

Interest,  etc 199,243 

Legal  for  Conn.,  Me.,  N.  H.,  N.  J.  and  Vt. 

Listed  on  the  St.  Louis  Stock  Exchange. 

Original  Market — Offered  in  Sept.,  1911,  by 
White,  Weld  &  Co.,  New  York  and  Chicago,  and 
A.  G.  Edwards  &  Sons,  New  York  and  St.  Louis, 
at  101  and  interest. 

Market. 

St.  Louis — A.  G.  Edwards  &  Sons,  Altheimer 
&  Rawlings  Inv.  Co.,  Walter  E.  Orthwein,  Simon, 
Brookmire  &  Clifford. 

Chicago — First  National  Bank. 

New  York — White,  Weld  cS;  Co.,  John  D.  Curtis 
&  Co. 


MISSISSIPPI  RIVER  &  BONNE  TERRE 
RAILWAY  CO.  5%  Equip.  Notes.  Due 
$50,000  each  April  1,  and  October  1,  to  Octo- 
ber 1,  1916.— F. 

Dated  October  1,  1911.  Interest  payable 
January  1  and  July  1,  at  First  Trust  &  Savings 
Bank,  Chicago  and  First  National  Bank,  New 
York. 

Authorized — $500,000. 

Outstanding— $1 50,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — First  Trust  &  Savings  Bank, 
Chicago  and  Charles  W.  Moore,  St.  Louis,  Mo. 

Redeemable  as  a  whol^  on  any  interest  date 
at  par  and  interest. 

Secured  by  an  equipment  trust  agreement  on 
20  locomotives,  12  passenger  and  combination 
cars,  106  box  cars,  960  dump  cars  and  25  coal 
cars.    For  further  details  see  1st  5s  above. 

New  York — Coggeshall  &  Hicks. 


MISSISSIPPI  RIVER  POWER  CO.  1st  S.  F. 
5s.     Due  Jan.  1,  1951.— P. 

Dated-  Jan.    1,   1911.     Interest  payable   Jan. 
1,  and  July  1,  at  offices  of  the  Canadian  Bank  of 
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Commerce,  Toronto  and  London  and  at  Trustee's 
office. 

Authorized — $25,000,000. 

OntBtanding^-$20,000,000. 

Denomination — Coupon,  $1,000,  $500  and 
$100.  Registerable  as  to  princmal  only.  Regis- 
tered, $1,000  and  $5,000.  C.  &  B.  interchange- 
able. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  on  any  interest 
day  as  a  whole  only  or  in  part  for  sinking  fund. 

Sinking  Fund — Beginning  January  1, 1916;  and 
annually  thereafter,  1%  of  bonds  outstanding. 

Organization — Incorporated  in  Maine  in  1910 
to  build  and  operate  a  hydro-electric  plant  on 
the  Mississippi  River  at  Keokuk,  Iowa. 

Management — -Stone  &  Webster  Management 
Association. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  on  the  Mississippi  River  at  Keokuk,  la., 
and  Hamilton,  111.,  with  an  initial  capacity  of 
about  120,000  h.p.  and  ultimate  capacity  of 
about  200,000  h.p.  At  the  present  time  the 
company  has  contracted  88,000  h.p.  Furnishes 
current  under  long  term  contracts  for  the  opera- 
tion of  all  street  railways  in  St.  Louis,  E.  St. 
Louis  and  yidnity.  Franchise  was  granted  by 
act  of  Congress  in  1909  and  is  unlimited  as  to 
time. 

Underlies— $1,500,000  6%  Debs.  1919. 

Net  Earninga,  12/31/14 $1,254,522 

♦Interest,  etc 1,194,063 

♦liicludes  $151,125  charged  to  capital. 

Listed  on  the  Boston  Stock  Exchange. 

Original  Market — $15,000,000  offered  in  1911, 
by  Kidder,  Peabody  &  Co.  and  Stone  &  Webster, 
Boston,  at  87  H  with  bonus  of  $200  in  common' 
stock  of  the  company.  $1,500,000  offered  by 
Stone  &  Webster  in  1913,  at  81  and  iziterest. 
Market. 

New  York — Kidder,  Peabody  &  Co.,  J.  A. 
Clark  &  Co.,  Fred.  H.  Hatch  &  Co.,  J.  K.  Rice, 
Jr.,  &  Co.,  Parkinson  &  Burr,  Coffin  &  Col,  Esta- 
brook  &  Co.,  Moore,  Leonard  &  Lewis,  Howe, 
Norris  &  Co.,  E.  &  C.  Randolph,  Lamarche  & 
Coady,  Chas.  H.  Jones  &~Co.,  Gilbert  Eliott 
&  Co.,  Gude,  Winmill  &  Co.,  C.  H.  Hensel,  Kifk- 
patriek  &  Lewis,  Geo.  H.  Burr  &  Co.,  Berdell 
Bros.,  J.  H.  Howell  &  Co. 

Toronto — Goldman  &  Co.,  Aemilius  Jarvis  & 
Co. 

Montreal — Dominion  Securities  Corp. 

Chicago — Hulburd,  Warren  &  Chandler,  Alfred 
L.  Baker  &  Co.,  M.  T.  Leonard  &  Co.,  E.  T. 
Konsberg  &  Go. 

Boston— Hornblower  &  Weeks,  Parkinson  & 
Burr,  Walter  S,  Place,  Stone  &  Webster,  W.  L. 
Raymond  &  Co.,  F.  B.  Bassett  &  Co.,  L.  Sher- 
man Adams,  Richardson,  Hill  &  Co.,  Hotchkin 
&  Co. 

New  Haven — Chas.  W.  Scranton  Co. 

Philadelphia — E.  B.  Smith  &  Co.,  Chandler 
&  Co.,  S.  K.  Phillips,  Oscar  R.  Dare. 

Buffalo — Arthur  Batty. 


MISSISSIPPI  VALLEY  GAS  &  ELECTRIC 
CO.  Coll.  Tr.  5s.     Due  May  1,  1922.— N. 

Dated  May  1,.  1912.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding— $5,000,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  on  any  interest  date  at  102  and 
interest. 

Guaranteed  principal  and  interest  by  Standard 
Gas  &  Elec.  Co. 

Organization  and  Control — Incorporated  in 
Maine  in  1912  as  a  holding  company  and  con- 
trols through  stock  ownership  the  Louisville  Gas 
&  Electric  Co.,  which  latter  company  has  ac- 
quired  all   the   gas    and    electric   properties   in 


Louisville,  Ky.,  and  is  in  turn  controlled  through 
stock  ownership  by  the  Standard  Gas  &  Electric 
Co.,  and  $1,300,000  preferred  stock  of  the  M.  V. 
G.  '&  E.  Co.  is  deposited  under  that  company's 
Coll.  Tr.  Notes,  dated  June  2,  1913. 

Management — H.  M.  Byllesby  &  Co.,  Chicago. 

Secured  by  deposit  of  $4,500,000  preferred 
stock  and  $2,500,000  common  stock  of  the  Louis- 
ville Gas  &  Electric  Co.  The  total  outstanding 
capital  stock  of  the  latter  company  iis'  $17,193,^ 
300,  and  has  outstanding  $8,500,000 '1st  &  Ret. 
6s,  due  July  1,  1918,  and  $3,121,000  Louisville 
Lighting  Co.  1st  5s  of  1953. 

Net  Earnings,  12/31/14 $248,216 

Interest 250,000 

Original  Market — Offered  by  H.  M.  Byllesby 
&  Co.,  Chicago^  and  Wm.  P.  Bonbright  &  Co., 
New  York  and  London,  at  par  with  30%  bonus 
of  common  Standard  Gas  &  Elec.  Co.  stock. 
Market. 

Chicago — H.  M.  Byllesby  &  Co.,  C.  F.  Childs 
&  Co. 

New  York — Wm.  P.  Bonbright  &  Co.,  F.  H. 
Hatch  &  Co.,  Beyer  &  Co.,  Lamarche  &  Coady, 
Rauscher  &  Childress,  Berdell  Bros.,  Gude,  Win- 
mill  &  Co.,  Hotchkin  &  Co. 

Boston — L.  Sherman  Adams,  F.  B.  Bassett  & 
Co.,  Moors  fe"^  Cabot. 

Philadelphia — Chandler  &  Co.,  Reed  A.  Mor- 
gan &  Co. 

Denver — James  N.  Wright  &  Co. 


MISSOURI    &    ILLINOIS    BRIDGE    &   BELT 
RAILROAD  Cons.  4s.     Due  Jan.  I,  1951.- 

F. 

Dated  Jan.  1,  1904.  Interest  payable  Jan. 
and  July, ,1,,  at  St.  .Louis -Union  Trust  Co.,  St. 
Louis,  Mo. 

Authorized=;-$2,500,000, 
-   Oatataiidiiig^$l,S90,000  ($800,000  are  held  to 
retire  prior  lien). 

Denomination — Coupon,  $1,000. 

Trustee — Illinois  State  Trust  Co.,  East  St. 
Louis,  111. 

Organization  and  Control — Incorporated  in 
Missouri  in  1904.  Controlled  through  stock 
ownership  by  the  B.  &  O.  R.  R.  Co.;  Chi.  &  East 
111.  R.  R.  Co.;  Chi.,  Peoria  £  St.  L.  Ry.  Co.; 
C,  R.  I.  &  P.  Ry.-Co.;-C.  C.C  &  St.  L.  Ry.  Co.; 
Lou.  &  Nash.  R.  R.  Co.;  M.  K.  &  T.  Ry.  Co.;  M. 
Pac.  Ry.  Co.;  -St.  L.,  I;  Mt.  &  S,  Ry.  Co.;,-Van- 
dalia  R.  R.  Co.  and  Wabash  ~B.R.  Co.; 

Secured  by  a  mortgage  on  2  ^  miles  of  railway 
and  bridge  over  the  Mississippi  River  between 
Alton,  111.,  and  W.  Alton,  Mo. 

Prior  Lien— $800,000  St.  Clair,  Mad.  &  St. 
L.  Belt  R.  R.  6s. 

Net  Earnings,  6/30/14 $100,123 

Interest,  etc 61,617 

Market. 

New  York — F.  J.  Lisman  &  Co.,  McGeorge  & 
Vanderhoef. 


MISSOURI  &  KANSAS  INTERURBAN  RAIL- 
WAY CO.  1st  5s.     Due  Jan.  1,  1956. 

Dated  Jan.  1,  1906.  Interest  payable  Jan.  I, 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $592,000. 

Held  in  Treasury — $8,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Kansas  City,  Mo. 
-  Organization^lncorporated  in  Kansas  in  1904 
'  under  general  railroad  laws.  Present  name 
adopted  in  1905.  In  1908  receiver  appointed 
and  discharged  in  1909  without  reorganization. 
Motive  power  was  originally  gasoline  and  was 
changed  to  electricity  in  1908. 

Secured  by  a  first  mortgage  on  20  miles  of  in- 
terurban  road  from  Kansas  City,  Mo.,  to  Olathe, 
Kan.  Enters  Kansas  City  over  tracks  of  the 
Metropolitan  Street '.Ry--  Except  in  munici- 
palities the  road  is  built  on  private  right  of  way. 
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Net  Earnings.  12/31/14 . . . . ; »S5,895 

Interest  on  bonds 29,354 

Original  Marliet— First  offered  in  1906  by 
Swartwout  &  Appenzellar,  New  York. 

MISSOURI  &  KANSAS  TELEPHONE  CO.  5  % 
Notes.     Due  April  IS,  1916. 

Dated  April  15,  1914.  Interest  payable  April 
15  and  Oct.  15,  at  oiBce  of  American  Tel.  &  Tel. 
Co.,  15  Dey  St.,  New  York. 

Authorized  and  Outstanding — $7,600,000. 

Denomination — Coupon,  $1,000. 

Guaranteed  as  to  principal  and  interest  by 
ttie  American  Tel.  &  Tel.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Missouri  in  1882.  Practically  tne  entire  capital 
stock  is  owned  by  the  American.  Tel.  &  Tel.  Co. 
-  Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  company 
operates  the  lines  of  the  Bell  System  in  Kansas 
and  Missouri,  excepting  some  20  counties  in 
southeastern  Missouri. 

Prior  Liens — $492,000  bonds  of  this  and  ab< 
Borbed  companies. 

Net  Earnings  (after  Interest), 

12/31/13 $709,740 

Earnings  of  Am.  T.  &  T.  Co.  avail- 
able for  this  interest,  12/31/13. .  32,900,000 

Original  Market — Offered  in  April,  1914,  by 
J.  P.  Morgan  &  Co.  and  Kuhn,  Lbeb  &  Co.,  of 
New  York,  Kidder,  Feabody  &  Co.,  of  Boston, 
New  York,  etc.,  and  Baring  Brothers  &  Co., 
London,  at  99}^  and  interest.  Also  by  Smith, 
Moore  &  Co.,  St.  Louis,  Mo. 

MISSOURI  &  SOUTHEASTERN  UTILITIES 
CO.  let  6a.     Due  March  1,  1930.— N. 

Pennsylvania  State  Tax  refunded. 

Dated  March  1,  1915.  Interest  payable 
March  1  and  September  1,  at  P.  W.  Brooks  & 
Co.(  New  York. 

Authorized — $1,500,000. 

Outstanding — $426,000. 

Denomination — Coupon,  $100,$500  and  $1,000. 
Registerable  as  to  principal  only. 

Trustee — ^Logan  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  106  and 
interest. 

Sinking  Fund — 1%  per  annum  of  bonds  out- 
standing on  March  1  from  1920  to  1924,  and 
1H%  thereafter,  to  be  applied  to  the  purchase 
of  bonds  at  not  exceeding  105  and  interest  for 
6  %  bonds  and  103  %  and  interest  for  5  %  bonds, 
if  any  are  issued.  If  not  so  purchasable,  bonds 
are  to  be  called. 

Organization — Incorporated  in  Missouri  in 
1915. 

Secured  by  a  first  mortgage  on  plants  sup- 
plying electricity  and  artificial  ice  in  Blytheville, 
Ark.,  and  Kennett  and  Caruthersville,  Mo., 
serving  a  population  of  16,000.  Franchise  in 
Blytheville  expires  in  1928,  a  20-year  renewal 
is  being  secured.  Franchises  in  Kennett  and 
Caruthersville  expire  in  1935. 

*Net  Earnings,  10/31/14 $51,267 

Interest 25,600 

*Averaged  from  10  months'  report  of  Blythe- 
ville plant,  14  months  in  Kennett  and  seven 
months  in  Caruthersville. 

Original  Market — Offered  in  April,  1915,  by 
P.  W.  Brooks  &  Co.,  New  York. 


MISSOURI  &  NORTH  ARKANSAS  RAIL- 
ROAD CO.  5%  Receivers'  Certificates. 
Due  May  1,  1915.— N. 

See  Map  131. 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  Mercantile  Trust  Co.,  St.  Louis, 
Mo. 

Authorized— $2,500,000. 

Outstanding— $1,472,000. 

Denomination— Coupon,  $1,000. 

Redeemable  as  a  whole  after  May  1,  1913,  at 
101  and  interest  on  60  days'  notice. 


Organization — Incorporated  in  Missouri  in 
1906  for  SO  years.  Placed  in  receivers'  hands  in 
April,  1912. 

Secured  by  a  first  mortgage  on  (6)  337  miles  of 
road  from  Neosho  to  Wayne,  Mo.,  and  Seligman, 
Mo.,  to  Helena,  Ark.  The  company  has  trackage 
rights  from  Neosho  to  Joplin,  Mo.,  20  miles,  and 
from  Wayne  to  Seligman,  9  miles.  These  certifi- 
cates are  outstanding  at  the  rate  of  $3,800  per  mile. 
Underlies — $8,340,000  1st  6s,  all  of  which  are 
deposited  as  security  for  $6,000,000  Allegheny 
Improvement  Co.  notes,  due  1911,  but  in  default^ 

Net  deficit,  6/13/14 '.  . .    $68,717 

Interest,  etc. . . .  .  .■^. . 69,866 

Original  Market — $1,260,000  offered  in  June 
1912,  by  Francis  BrO.  &  Co.  and  the  Mercantile 
Trust  Co.,  St.  LouiS)  Mo.,  at  100  and  interest. 

MISSOURI-EDISON  ELECTRIC  CO.  (ST. 
LOUIS,  MO.)  1st  Cons.  5s.  Due  Aug.  1, 
1927.— F. 

Dated  Feb.  1,  1897.  Interest  payable  Feb.  1, 
and  Aug.  1,  at  National  Bank  of  Commerce,  St. 
Louis,  Mo.  '  ^ 

Authorized — $4,000,000. 

Outstanding — $3,198,000  (Closed  mortgage). 

Denomination — Coupon,,  $1,000.  Registerable 
as  to  principal.  -     ' 

Trustee — Columbia  Trust  Co.,  New  York. 

Control — ^Absorbed  in  1903  by  the  Union  Elec- 
tric Light  &  Power  Co.  of  St.  Louis,  which  latter 
company  virtually  controls  the  electric  lighting 
and  power  business  in  St.  Louis,  Mo.,  and  is  a 
subsidiary  of  the  North  American  Co. 

Secured  by  a  mortgage  on  all  the  property 
formerly  belonging  to  the  Misbouri-Edisdn  Elec- 
tric Co.  and  comprising  an  important  part  of 
the  electric  distributing  system  in  St.  Louis. 
Franchises  are  either  unlimited  as  to  time  or 
extend  to  1940. 

Prior  Lien — $600;000  Missouri  Electric  Light 
&  Power  Co.  2nd  (now  1st)  6s  of  1921. ' 

Underlies — $13,273,000  Union  Electric  Light 
&  Power  1st  55  of  1932  and  Ref.  &  Ext.  Ss  of 
193S.  Bonds  are  reserved  under  the  latter  mort- 
gage to  retire  this  issue. 

Net  Earnings,  12/31/14 $1,495,584 

Interest 864,711 

This  issue 201,061 

Listed  on  the  St.  Louis  Stock  Exchange. 

Original  Market — Offered  in  1899  by  N.  W. 
Harris  &  Co.,  and  Spencer  Trask  &  Co.,  New 
York.  Chicago  and  Boston. 
Market. 

St.  Louis — Bowman,  Cost  &  Co.,  Francis  Bro. 
&  Co.,  Mercantile  Trust  Co.,  Walter  E.  Orth- 
wein,  Altheimer,  Rawlings  Inv.  Co.,  G.  H. 
Walker  &  Co. 

Philadelphia — Oscar  R.  Dare. 

New  York — Spencer  Trask  &  Co.,  Harris, 
Forbes  &  Co.,  F.  H.  Hatch  &  Co.,  John  D.  Cur- 
tis &  Co.,  Gude,  Winmill  &  Co. 

Boston — N.  W.  Harris  &  Co.,  F.  B.  Bassett 
&  Co. 

Baltimore — Makubin,  Goodrich  &  Co.,  J.  S. 
Wilson,  Jr.,  &  Co.,  Robt.  Garrett  &  Sons. 

Chicago — Harris  Trust  &  Savings  Bank. 

Providence — Brown,  Lisle  &  Marshall. 

Wilmington — Laird  &  Co. 

MISSOURI  ELECTRIC  LIGHT  &  POWER 
CO.  2nd  (now  Ist)  6s.     Due  May  1,  1921. 

—P. 

Dated  May  1,  1891.  Interest  payable  Feb.  1, 
May  1,  Aug.  1  and  Nov.  1,  at  National  Bank  of 
Commerce,  St.  Louis. 

Authorized  and  Outstanding — $600,000. 

Denomination — Coupon,  $1,000. 

Trustee — St.  Louis  Union  Trust  Co.,  St.  Louis 
Mo. 

Control — Merged  with  the  Union  Electric 
Light  &  Power  Co.  of  St.  Louis. 

Secured  by  a  1st  mortgage  on  plants  supplying 
electricity  to  a  part  of  St.  Louis,  Mo. 
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Underlies— $3,198»000  Mo.-EdisonElectrU  Co. 
1st  Cons.  6b  of  1927;  $6,202,000  Union  Elec- 
tric Light  &  Power  Co.  1st  5s  of  1932  and  $7,071,- 
000  Kef.  &  Ext.  5s  of  1933,  which  latter  mortgage 
provides  for  the  retirement  of  this  issue. 

Net  Earnings,  12/31/14 $1,495,584 

Interest 864,711 

This  issue 41,161 

Market.    . 
St.  Louis — Walter  E.  Orthwein. 


MISSOURI,  KANSAS  &  EASTERN  RAILWAY 
CO.  1st  5b.    Due  April  1,  1942.— F. 

See  Map  75. 

Dated  April  1,  1S92.  Interest  payable  April 
and  Oct.  1,  at  company's  office,  49  Wall  Street, 
New  York. 

Authorized  and  Outstanding — $4;000,000. 

Denomination — Coupon,  $1,000.  BegisterabU 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Exchangeable  for  M.,  K.  &  T^  St.  Louis  Div. 
4s  of  2001  at  the  rate  of  three  of  this  issue  for 
four  St.  Louis  Div.  43- 

Control' — ^Absorbed  by  the  Missouri,  Kansas 
&  Texas  Ry.  Co. 

Assumed  by  the  Mo.,  Kan.  &  Texas  Ey.  Co. 
at  consolidation. 

Secured  by  a  first  mortgage  on  (3)  162  miles 
of  road  from  Franklin  Junction,  Mo.,  to  Texas 
Junction,  Mo;  and  a  first  lien  on  the  leasehold 
Interest  in  the  Boonville  Bridge  B.^  R.  Co.,  leased 
to  2000,  and  on  trackage  rights  over. the  Chicago, 
Burlington  &  Quincy  R.  R.  from  Texas  Jcc.  to 
St.  Louis,  Mo.,  24  miles.  This  road  is  a  part  of 
the  main  line  of  the  M.,  K  &  Tk  Ky.  between  St. 
Louis  and  the  Southwest.  These  bonds  are  out- 
standing at  the  rate  of  $24,700  per  mile  on  the 
road  covered  by  a  direct  mortgage. 

Underlies— $32,700,000  bonds  and  secured 
notes.  Bonds  are  reserved  under  the  M.,K.  &  T. 
Ry.  Co.'s  St. 'Louis  Div.  1st  .mortgage  to  retire 
this  issue. 

Legal  for  Cal.,  Me.,  Minn,  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Jas.  B.  Colgate  &  Co.,  Coffin  & 
Co.,  McGeorge  &  Vanderhoef,  F.  J.  Lisman  & 
Co.,  Newborg  &  Co.,  Gilmian  ^  Clucas,  Harts- 
home  &  Battelle,  Redmond- &  Co.,  L.  M.  Prince 
&  Co. 

Philadelphia— Mellor  &  Fetry,  E.  B.  Smith  & 
Co. 

Hartford — Roy  P.  Crary. 


MISSOURI,  KANSAS  &  EASTERN  RAILWAY 
CO.  2nd  5s.     Due  April  1,  1942. — F. 

See  Map  75. 

Dated  April  1,  1892.  Interest  payable  April 
and  Oct.  1,  at  company's  office,  49  Wall  Street, 
New  York. 

Authorized — $500,000. 

Outstanding — $58,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Exchangeable  for  M.,  K.  &  T.  Ry.,  St.  Louis 
Div.  1st  Ref.  4s  at  the  rate  of  $300  of  this  issue 
for  $400  St.  L.  Div.  4s. 

Assumed  at  consolidation  by  the  M.,  K,  &  E. 
Ry.  Co. 

Control — Absorbed  by  the  Missouri,  Kansas  & 
Texas  Ry.  Co. 

Secured  by  a  second  mortgage  on  (3)  162 
miles  covered  by  the  first  lien  of  the  M.,  K.  &  T. 
1st  5s  (see  above.)  These  bonds  are  outstanding 
at  the  rate  of  $360  per  mile. 

Prior  Lien— $4,000,000  M.,  K.  &  E.  1st  5s. 

Underlies- $32,700,000  bonds  and  secured 
notes.  Bonds  are  reserved  under  the  M.,  K.  & 
T.  Ry^  Company's  St.  Louis  Div.  Ist  mortgage 
to  retire  this  issue. 


MISSOURI,  KANSAS   &  OKLAHOMA  RAIL- 
ROAD CO.  1st  5s.     Due  May  1,  1942.-^F. 

., Dated  May  1,  1902.  Interest  payable  May 
and  Nov.  1,  at  Company's  office,  49  Wall  Street, 
New  York. 

Authorized — $20,000  per  mile. 

Outstanding — $5,468,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York.    , 

Control — Absorbed  by  the  Missouri,  Kansas  & 
Texas  Ry.  Co. 

Assumed  by  the  M.,  K.  &  T.  Ry.  Co. 

Guaranteed  as  to  principal  and  interest  by  the 
Mo.,  Kan.  &  Texas  Ry,  Co.  by  endorsement. 

Secured  by  a  first  mor,tgage<^on  272  nsiiles  of 
road  from  Stevens  to  Dewey,  Bartlesville  to 
Guthrie,  Fallis  to  Oklahoma  City  and  Osage 
Junction  to  Wybark,  all  in ;  Oklahoma.  The 
company  has  trackage  rights  from,  Dewey  to 
Bartlesville,  four  miles.  These  bonds  are  out- 
standing at  the  rate  of  $20,000  per  mile  on  import- 
ant lines  of  the  system,  including  its  line  into 
Oklahoma  City  from  the  north  and  east. 

Underlies— $40,000,000  bonds  and  secured 
notes.  Bonds  are  reserved  under  the  M.,  K.  & 
T.  Ry.  Company's  1st  &  Refdg,  and  Consolidated 
mortgages  to  retire  this  issue. 

Legal  for  Qal.,  Me.,  Minn,  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 

Original    Market— $2,500,000   offered   at   100 
and  interest  in  Sept.,  1902,  by  Mason,  Lewis  & 
Co.j  now  Lewis  Bros.  &  Co.,  Boston,  etc. 
Market. .      < 

New  York — ^Bigelow  &  Co.,  McGeorge  &  Van- 
derhoef, Coffin'  &  Co.,  Oilman  &  Clucas,  New- 
borg &  Co.,  Redmond  &  Co. 

Boston — Hayden,  Stone  &  Co. 

Philadelphiar—Reed  &  Huntoon. 


MISSOURI.    KANSAS    &    TEXAS    RAILWAY 
COMPANY. 

Incorporated  in  Kansas  in  1865,  and  present 
title  adopted  in  1870.  The  company  owns  1,663 
miles  of  road  from  Texas  Jet.,  24-miIes  from  St. 
Louis,  Mo.,  and  Hannibal,  Mo.,  to  Paola,  Kan., 
43  miles  from  Kansas  City,  Parsons,  Kan.,  Ok- 
lahoma and  McAlester,  Okla.,  and  the  Red  River, 
near  Denison,  Tex.,  with  branches  to  Junction 
City,  Kan.,  Joplin,  Mo.,  and  other  points. 

The  M.,  K.  &  T.  Ry.  Co.  also  leases  and  op- 
erates as  a  part  of  its  system,  the  lines  of.  the 
Missouri,  Kansas  &  .  Texas  Ry.  Co.  of  Texas, 
Texas  Central  Ry.  Co.  and  several  minor  com- 
panies in  Texas,  owning  1,563  miles  of  road  from 
the  Red  River  via  Wichita  Falls  to  Oklahoma- 
Texas  Line  near  Loveland,  Ft.  Worth,  Tex.,  to 
Houston,  Austin  and  San  Antonio,  Texas,  Waco 
to  Rotan,  Tex.,  Weldon  to  Livingston,  Tex., 
Trinity  to  Colmesneil,  Tex.,  McKinney,  Tex., 
to  Shreveport,  La.,  and  other  branches.  Until 
1914  these  roads  were  also  controlled  through 
stock  ownership  by  the  Missouri,  Kansas  & 
Texas  Ry.  Co.  but  in  a  decree  of  the  U.  S.  Dis- 
trict Court,  agreed  upon  by  the  company  and 
the  Texas  Railway  Commission,  that  company 
was  ordered  to  dispose  of  all  of  the  stocks  of 
companies  owning  road  in  Texas.  The  lines 
will  continue  to  be  operated  as  an  integral  part 
of  the  system.  The  total  mileage  operated  by 
the  company  is  3,816,  of  which  240  miles  are 
trackage. 

The  Missouri,  Kansas  &  Texas  Ry.  Co.  has 
outstanding  $13,000,000  4%  .  non-cumulative 
preferred  stock  and  $63,300,000  common  stock. 
Dividends  on  the  preferred  stock  were  inaugu- 
rated in  1906  and  the  full  dividend  was  regularly 
paid  from  that  year  to  May,  1914,when  dividends 
were  discontinued.  No  dividends  have  been 
paid  on  the  common  stock. 

The  M.,  K.  &  T.  Ry.  Co.  and  the  other  com- 
panies operated  by  it  have  outstanding  bonds 
secured  on  their  railway  properties  at  the  rate 
of  $31,000  per  mile. 
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'    Report  lor  years  ended  June  SO: 

1913-14  1912-13 
Gross  Earnings  . .   $31,521,188     $32,346,258 

Net  Earnings 8,799,069  9,537,846 

Net  Income 6,993,020  8,850,806 

Interest 6,319,871  5,978,194 

Dividends,  etc .. .          375,377  575,626 

Surplus $279,228       $1,796,985 

MISSOURI,    KANSAS     &    TEXAS    RAILWAY 
CO.  Gen.  4  14b.    Due  Ian.  1, 1936. — F. 

See  Map  77. 

Dated  Jan.  1,  1906,  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  49  Wall  St., 
New  York. 

Authorized — $20,000,000. 

Outstanding — $11,200,000. 

Held  in  Sinking  Fund— $1,970,000. 

Held  in  Treasury — $6,730,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  . 

Truatees — New  York  Trust  Co.,  N.  Y.,  and 
Benjamin  F.  Edwards,  St.  Louis,  Mo. 

Redeemable  at  par  and  interest  beginning 
Jan.  1,  1911,  for  Sinking  Fund,  on  60  days' 
notice. 

Sinking  Fund — 2%  of  outstanding  bonds 
yearly,  beginning  Jan.  1,  1911  for  the  purchase 
or  redemption  of  bonds  at  not  exceeding  par  and 
interest.  Bonds  so  redeemed  to  be  kept  alive, 
and  interest  to  be  added  to  Sinking  Fund. 

Secured  by  a  second  mortgage  on  (2)  128  miles 
of  road  from  Paola  to  Stevens,  Kan.,  subject  to 
a  prior  lien  at  the  rate  of  $19,500  per  mile;  a 
third  mortgage  on  (6)  1,635  miles  of  road  from 
Hannibal  to  Franklin  Jet.,  Mo.,  and  from  Boon- 
ville  (across  MisaoiiH  River  from  Franklin  Jet.) 
to  Mineola,  Tfex.,  Junction  City  to  Parsons, 
Kan.,  Holden,  Mo.,  to  Paola,  Kan.,  Stevens,  via 
Oklahoma  City  to  Lehigh,  Okla.,  and  numerous 
branches,  subject  to  prior  liens  at  the  rate  of 
about  $21,000  per  mile;  and  a  fourth  mortgage 
on  (3)  162  miles  of  road  from  Texas  Jet.  to 
Franklin  Jet:,  Mo.,  subject  to  prior  liens  at  the 
rate  of  $37,200  peV  mile.  Further  secured  by  a 
third  lien,  by  deposit  of  all  bonds,  on  (7)  604 
miles  of  road  in  Texas,  subject  to  prior  liens  at 
the  rate  of  $32,900  per  ndile. 

As  described  above  these  bonds  are  secured  on 
2,529  miles  of  road  at  the  rate  of  $4,000  per  mile. 

Prior  Liens — $90,000,000  u^iderlying  bonds  ^nd 
bonds  of  absorbed  companies. 

Underlies — $19,000,000  secured  notes.  Bonds 
are  reserved  under  the  Consolidated  mortgage  to 
retire  this  issue. 

Listed  on  the  New  York,  London  and  Amster- 
dam stock  Exchanges. 

Original  Market — $2,500,000  offered  in  1907, 
by  Mackay  &  Co.,  and  Spencer  Trask  &  Co.,  New 
York,  on  a  5.60%  basis  and  in  1909,  by  Speyer 
&  Co.,  New  York. 

Market. 

New  York — ^Plympton,  Gardiner  &  Co.,  Ber- 
dell  Bros.,  Newborg  &  Co.,  Redmond  &  Co.,  L. 
M.  Prince  &  Co.,  McGeorge  &  Vanderhoet, 
Rauscher  &  Childress,  Robinson  &  Co.,  Season- 
good  &  Haas,  Leonard  Snider  &  Co.,  Fanshawe 
&  Co.,  Eavns,  Stillman  &  Co.,  H.  I.  Nicholas  & 
Co. 

Philadelphia — Newburger,  Henderson  &  Loeb. 

Baltimore — Middendorf,  Williams  &  Co. 

MISSOURI,    KANSAS    &    TEXAS    RAILWAY 
CO.  1st  Ext.  Se.     Dae  November  1,  1944. — 

F. 
See  Map  75. 

Dated  November  1,  1894.  Interest  payable 
May  and  Nov.  1,  at  company's  office,  49  Wall 
St.,  New  York. 

Authorized — $20,000  per  mile. 
Outstanding— $3,253,000    (Closed   mortgage). 
Denomination — Coupon,  $1,000;  may  be  regisr 
ered  as  to  principal. 
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J  Trustee — Central  Trust  Co.  of  New  York. 

Secured  by  a  ^rst  mortgage  on  (1)  127  miles  of 
road  from  McBain'  to  ColumWa,  Mo.,  Kansas 
City  Jet.  to  Holden,  Mo.;  Wilker  to  El  Dorado 
Springs,  Mo.;  Morah  to  lola,  Kan.;  Labette, 
Kan.)  to  Joplin,  Mo.;  and  Krebs  to  Wilberton, 
Okla.  The  mortgage  also  covers  about  35 
miles  of  spur  lines.  While  the  lines  covered  by 
this  mortgage  include  some  branches  of  con- 
siderable importance,  none  of  them  forms  an 
essential  part  of  the  system.  These  bonds  are 
secured  on  the  127  miles  as  above,  at  the  rate 
of  $25,600  per  mile. 

Underlies — $40,750,000  bonds  and  secured 
notes.  6onds  are  reserved  under  the  1st  Ref. 
and  Consol.  mortgages  to  retire  this  issue. 

Legal  for  Cal.,  Me.,  Minn,  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 

Original    Market — First    offered    by    H.    W. 
Poor  &  Co.,  New  York,  and  Mason,  Lewis  & 
Co.  (now  Lewis  Bros.  &  Co.)  Boston. 
Market. 

New  York — Fflster  &  Adams,  Newborg  &  Co., 
Folsom  &  Adams,  L.  M.  Prince  &  Co.,  Keech, 
Loew  &  Co. 


MISSOURI,    KANSAS    &    TEXAS    RAILWAY 
CO.  1st  4s.     Due  June  1,  1990.— N. 

See  Map  75. 

Dated  June  1,  1890.  Interest  payable  -June 
and  Dec.  1,  at  company's  office,  49  Wall  Street, 
New  York. 

Authorized  and  Outstanding — $40,000,000. 

Denomination — Coupon,  $500  and  $1,000, 
Registerable  as  to  principal. 

Trustee — Central  Trust  Co.  of  New  York. 
,  Secured  by  a. first  mortgage  on  (6)  1,114  miles 
of  road  from  Hannibal  to  Franklin  Jct.,_  Mo.,  and 
from  Boonville  (across  Missouri  River,  from 
Franklin)  to  Mineola,  Tex.;  Junction  City  to 
Parsons,  Kan.;  Holden,  Mo.,  to  Paola,  Kan.; 
Denison  to  Gainesville,  Tex.;  and  Fort  Worth  t.o 
Taylor,  Tex.,  and  branches;  a  first  lien,  by  de- 
posit of  the  entire  bond  issues  of  four  roads  on  (7) 
287  miles  of  road  from  Gainesville  to  Henrietta, 
Tex.;  Dallas  to  Greenville,  Tex.;  Taylor  to  Boggy 
Tank,  Tex.;  San  Marcos  to  Lockhart,  Tex.;  and 
Trinity  to  Colmesneil,  Tex.  and  by  the  deposit 
of  $2,000,000  of  the  $3,689,000  bonds  of  the 
Sherman,  Shreveport  &  Southern  Ry.,  which  are 
secured  by  a  first  lien  on  (8)  182  miles  of  road  from 
McKinney  to  Waskom,  Tex.,  where  connection  is 
made  for  Shreveport,  La.  Further  secured  by 
the  deposit  of  practically  the  entire  $10,000,000 
stock  of  the  M.,  K..  &  T.  Ry.  Co.  of  Texas  own- 
ing 977  miles  of  road  in  Texas,  including  320 
miles  covered  by  the  direct  first  lien  of  this 
mortgage,  287  miles  by  the  first  lien  of  this 
mortgage  by  deposit  of  collateral  and  182  miles 
by  collateral  lien  of  this  mortgage,  and  233  miles 
subject  to  a  bonded  debt  of  $20,000  per  mile, 
and  37  miles  unmortgaged  road. 

The  mileage  covered  by  this  mortgage  embraces 
many  of  the  important  lines  of  the  company 
but  does  not  include  lines  into  St.  Louis,  Kansas 
City  and  Oklahoma  City.  These  bonds  are  out- 
standing on  the  entire  2,091  miles  covered,  either 
by  a  direct  or  collateral  lien,  at  the  rate  of 
$19,100  per  mile. 

Prior  Liens — $6,200,000  on  lines  covered  by 
collateral  lien. 

Underlies — $50,750,000  bonds  and  secured 
notes. 

Legal  for  Bait.,  Cal.,  Me.,  Minn,  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Redmond  &  Co.,  Foster  &  Adams, 
Coffin  &  Co.,  Seasongood  &  Haas. 


MISSOURI,    KANSAS    &    TEXAS    RAILWAY 
CO.  2nd  4s.     Due  June  1,  1990. — N. 

See  Map  75. 

Dated  June  1,  1890.     Interest  payable  Feb. 


and  Aug.  1,  at  company's  offlqe,  49  Wall  Street, 
New  York. 

Authorizef  and  Outstanding — $20,000,000. 

Denomination — Coupon,  $S00  and  $1,000. 
RegiBterable  as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Secured  by  second  mortgage  on  (6)  1,114  miles 
of  road,  subject  to  a  prior  lien  at  the  rate  of 
$19,100  per  mile,  a  second  lien,  by  deposit  of  all 
bonds  on  (7)  287  miles  of  road  and  a  second  lien 
$2,000,000  of  $3,689,000  bonds  which  are  a  first 
lien  on  (8)  182  miles  of  road,  (For  details  see 
1st  43  above.)  These  bonds  are  outstanding  at 
the  rate  of  $9,500  per  mile.  > 

Prior  Liens— $46,200,000  M.,  K.  &  T.  1st  4s 
of  1990  and  prior  liens. 

Underlies — $30,750,000  bonds  and  secured 
notes. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Seasongood  &  Haas,  F.  H.  Hatch, 
&  Co.,  Vickers  &  Phelps. 

MISSOURI,  KANSAS  &  TEXAS  RAILWAY 
CO.  ST  LOUIS  DIVISION  Ist  Ref.  4s 
Due  Apr.  1,  2001.— F.     - 

See  Map  75. 

Dated  April  1,-1901.  Interest  payable  April 
and  Oct.  1,  at  company's  office,  49  Wall  St.,  New 
York. 

'AntliDrized — $6,000,000. 

OutBtHnding — $1,924,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,.  New 
York. 

Secured  by  a  third  mortgage  on  (3)  162  -miles 
of  road  from  Franklin  Jet.,  Mo.  to  Texas  Jet., 
Mo.,  subject  to  prior  liens  at  the  rate  of  $25,300 
per  mile.  These  bonds  are  outstanding  at  the 
rate  of  $11,900  per  mile.  For  further  details  of 
this  mileage  see  M.,  K.  &  E.  By.  1st  6s  of  1942 
above. 

Prior  Lien— $4,058,000  M.,  K.  &  E.  1st  5s  and 
2d  5s  of  1942. 

Underlies — $30,750,000  bonds  and  secured 
notes.  Bonds  are  reserved  under  the  Consoli- 
dated mortgage  to  retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 

At  Af  IcQ  t  • 

New  York- Bigelow  &  Co.,  G.  W.  Walker  & 
Co.,  Berdell  Bros.,  A.  M.  Kidder  &  Co.,  Coffin 
&  Co.,  Frank  H.  Main. 

Boston — H.  L.  Nason  &  Co. 


TEXAS    RAILWAY 
Due  September  1, 


MISSOURI,  KANSAS  & 
CO.  1st  and  Ref.  4s. 
2004.— F. 

See  Map  76. 

'Dated  September  1,  1904.  Interest  payable 
March  and  Sept.  1,  at  company's  office,  49  Wall 
St.,  New  York  and  at  company's  agencies  in 
London,  Berlin  and  Paris. 

Authorized- $40,000,000. 

Outstanding— $9,992,000. 

Pledged  under  Consolidated  Mortgage— $448,- 
000. 

Denomination — Coupon,  $1,000  or  equivalent 
at  a  fixed  rate  in  £  Sterling,  Marks  and  Francs; 
exchangeable  for  bonds  of  a  denomination  of  one- 
half  and  one-tenth  thereof.  Fractional  bonds  not 
re-exchangeable.    Registerable  as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Secured  by  a  first  mortgage  on  terminal 
property,  lands  and  shops  in  Parsons,'  Kan.,  and 
Sedalia,  Mo.,  and  upon  271  locomotives,  216 
passenger  cars,  13,190  freight  cars  and  490 
service  cars,  together  having  an  estimated  value 
of  $24,380,000;  a  second  mortgage  on  (1)  521 
miles  of  road  from  McBain  to  Columbia,  Mo.; 
Kansas  City  Jet.  to  Holden,  Mo.;,  Labette,  Kan. 
to  Joplin,  Mo.;  Stevens  via  Oklahoma  City  to 
Lehigh,  Okla.   (except  from  Dewey  to  Bartles- 


ville);  Osage  toi  ^ybark,  Okla.^  and  branches, 
subject  to  prior  liens  at  the  average  rate  of 
$23,100  per  mile.  The  mileaga.  covered  by  this 
mortgage  includes  the  lines  into  Oklahoma  City 
from  the  north,  and  south..  These  bonds  are 
outstanding  at  the  rate  of  $19,200  per  mile. 

Prior  Liens — $12,068,000  divisional  bonds  and 
bonds  of  absorbed  companies. 

Underlies — $30,760,000  bonds  and  secured 
notes.  -    . 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $3,000,000  offered  in  1905, 
by  H.  W.  Poor  &  Co.  at  89 1^  and -interest,  also 
offered  in  1909  by  Speyer  &:Co.,  New  York, 
Market.  , 

New  York — ^Robinson  &  Co.,  L.  M.  Prince  & 
Co.,  McGeorge  &  Yanderhoef,  Beyer  &  Co., 
Redmond  &  Co.,  Cojgeshall  &  Hicks. 

Philadelphia— Henry. &  West,  Elkins,  Morris 
&  Co.,  E.  W.  Clark  &  Co.,  Robt.  D..  Ghriskey  & 
Co. 


MISSOURI,    KANSAS    &    TEXAS    RAILWAY 
Equip.  5  %  Notes.     Due  $95,000  each  June 
1,  and  December  1,  to  June  1, 1923. — F. 
.  Dated  June  1,  1913.     Interest  payable  June  1 
and  December  1. 

Authorized^$l,900,Q00. 

Outstanding— $1,710,000. 

Balance  Retired'. 

Denomination— Coupon,  $1,000. 

Trustee — Central.  Trust  Co.,  New  York. 
.  Redeemable  at  any  time  at  par  and. interest. 

Secured  by  an  equipment  trust  agreement  on 
40  locomotives,  31  steel  cars  for  various  branches 
of  passenger'  service  and .  1,000  box  cars,  costing 
$2,376,941  of  which  $476,941  was  paid  in  cash. 

Original  Market-^White,  Weld  &  Co.,  Brown 
Bros.  &  Co.,  Montgomery,  Clothier  &  Tyler 
$1,900,000  May  1913. 

Market. 

Philadelphia — ^Brown  Bros.  &  Co.,  Mont- 
gomery, Clothier  &  Tyler. 

Baltimore — -J.  SI  Wilson,  Jr.,  &  Co. 

New  York- White,  Weld  &  Co.,  Knauth, 
Nachod  &  Kiihne,  Alfred  R.  Risse,  Freeman  & 
Co.,  Seasongood. &  Haas. 


MISSOURI,    KANSAS    &    TEXAS    RAILWAY 
CO.  OF  TEXAS  1st  Ss.     Due  Sept.  I,  1942. 

— F. 

See  Map, 76.     .  .,,       ..,;  ,  . ,: 

Dated  August  1,  1892.  Interest  payable 
March  and  Sept.,1,  at  company's  office,, 49  Wall 
St.,  New,York. 

Authorized— $10,000,000. 

Outstanding — $4,505,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York.  ; . ' 

Guaranteed  principal  and  interest  by  the  M., 
K.  &  T.  Ry.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Texas  in  1891.  Forrderly  controlled  by  .th^,Mis- 
Bo.uri,  Kansas  &  Texas  Ry.  Co.,  b^  stock  owner- 
ship. In  1914,  in  accordance  with  an  a'greed 
judgment  in  a  suit  brought  by  the  Attorney  Gen- 
eral of  Texas,  this  stock  was  transferred  to  a 
board  of  directors,  agreed  upon  by  the  Attorney 
General  and  the  Railway  company.  The  prop- 
erty is  now  leased  to  the  Missouri,  Kansas  & 
Texas  Ry.  Co. 

Secured  by  a  first  mortgage  on'  (4)  226  miles  of 
road  from  Boggy  Tank  to  Houston,  Tex.;  Lock- 
hart  to  Smithville;  Denison  to  Sherman;  San 
Marcos  to  San  Antonio  and  Granger  to  Austin. 
This  mileage,  which  consists  of  five  disconnected 
lines  forms  an  important  part  of  the  lines  of  the 
M.,  K.  &  T.  System,  affording  the  system  its 
entrances  into  Austin,  San  Antonio  and  Hous- 
ton, Texas.  These  bonds  are  outstanding  at  th^ 
rate  of  $20,000  per  mile. 

!  Underlies-— These  bonds  do  nob  directly  un- 
derly    any   mortgage,    but   $72,000,000    1st  43, 
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2nd  4a  and  Gen.  4  i4s  are  secured  in  part  by  the 
deposit  of  all  of  the  stock  of  the  M.,  K.  &  T. 
Ry.  Co.  of  Texas,  as  are  also  $25,600,000  Consol. 
6s,  deposited  as  security  tor  $19,000,000  notes. 

♦Net  Earnings. $1,042,085 

Rental  of  Equipment 1,225,460 

Interest 1,835,616 

♦Operations  also  included  in  report  of  M.  K.  & 
T.  Ry;  Co. 
Legal  for  Texas. 
Listed  on  the  New  York  Stock  Exchange. 

Market.  . 
New  York — E.  &  C.  Randolph,  Bigelow  &  Co., 
W.  C.  Langley  &  Co.,  Foster  &  Adams,  McGeorge 
&  Vanderhoef,  Newborg  &  Co.,  F.  H.  Hatch  & 
Co.,  Berdell  Bros.,  Samuel  Goldsehmidt,  Cogges- 
hall  &  Hicks,  Redmond  &  Co.,  Keech,  Loew  & 
Co. 
Philadelphia — Elkins,  Morris  &  Co. 

MISSOURI,  OKLAHOMA  &  GULF  RAILWAY 
CO.  Ist  5s.     Due  Nov.  1,  1944.— F. 

See  Map  131. 

Dated  Nov.  1,  1904.  Interest  payable  May 
and  Not.  1,  at  Trusi;ee's  office,  S...  Louis.  ..Nov., 
1913,  and  subsequent  interest  in  default. 

Authorized — $10,000,000. 

Outstanding — $7,007,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal'. 

Trustee — St.  Louis  Union  Trust  Co.,  St.  Louis, 
Mo. 

Redeemable  at  107  and  interest  on  any  interest 
date  on  six  months'  notice. 

Guaranteed  unconditionally  as  to  interest  on 
all  outstanding  bonds  during  conscruction  and 
for  two  years  after  completion  of  entire  system 
by  the  Wm.  Kenefick  Construction  Co.  of  Kansas 
City,  Mo. 

Organization — The  company  was  incorporated 
in  Oldahoma  in  October,  1904,  for  99  years,  to 
construct  a  railroad  from  Pittsburg,  Kan.,  to 
Denison,  Tex.  Placed  in  the  hands  of  a  receiver 
together  with  the  M.,  O.  &  G.  R.  R.  Co.,  an  allied 
road,  in  December,  1913. 

Secured  by  a  second  mortgage  on  (10)  214 
miles  of  road  from  Wagoner,  ,Okla.,  to.  the  Red 
River,  subject  to  a  prior  lien  at  the  rate  of  $8^500 
per  mile.  The  ■  company  controls  the  M.,  O.  & 
G.  Ry.  Co.  of  Texas,  owning  nine  miles  from  the 
Red  River,  including  bridge  over  river,  to  Deni- 
son, Texas,  and  the  M.,  O.  &  G.  R.  R.  Co.,  owning 
from  Wagoner,  Okla.,  to  Joplin,  Mo.,  (5)  114 
miles,  thus  practically  owning  a  line  327  miles 
long  from  Joplin.  Mo.,  to  Denison,  Texas. 

Prior  Lien— $750,000  Receiver's  Certificates. 

Underlies — $1,278,000  second  5a. 

Deficit  after  operation,  6/30/12 $36,163 

Interest 603,172 

Listed  on  the  St.  Louis  Stock  Exchange. 

Original  Market — $2,500,000  offered  in  1908 
by  W.  H.  TurnbuU  &  Co.,  New  York  and  Boston, 
and  the  Banque  Franco-Americaine,  Paris;  and 
in  1910  $3,048,000  at  92  H  and  interest  by  the 
London  &  Southwestern  Bank,  Ltd.,  London, 
the  Soclete  Central  des  BanqueB  de  Province, 
and  the  Banque  Franco-Americaine,  Paris,  the 
Empire  Trust  Co.,  New  York. 
Market. 

Boston — George  L.  Ware. 

New  York — F.  J.  Lisman  &  Co.,  E.  Bunge  & 
Co.,  L.  M.  Prince  &  Co. 

MISSOURI  PACIFIC  RAILWAY  COMPANY. 

Incorporated  in  Missouri  in  1909.  The  com- 
pany owns  3,780  miles  of  road  from  St.  Louis, 
Mo.,  via  Kansas  City  to  Pueblo,  Col.,  and 
Omaha,  Neb.,  with  numerous  branches  in  west- 
em  Missouri,  southeastern  Nebraska  and 
Kansas.  The  company  leases  and  has  trackage 
rights  over  140  miles  additional. 

The  Missouri  Pacific  Ry.  Co.  also  owns  prac- 
tically the  entire  capital  stock  of  the  St.  Louis, 
Iron  Mountain  &  Southern  Ry.  Co.,  which  owns 


3,200  miles  of  road  from  St.  Louis  and  Carthage, 
Mo.,  and  CoSeyville,  Kan.,  to  Little  Rock  and 
Texarkana,  Ark.,  and  Lake  Charles  and  Vidalia, 
La. 

The  Missouri  Pacific  Ry.  Co.  has  a  large  in- 
terest in  the  Denver  &  Rio  Grande  R.  R.  Co.'s 
stocks,  and  Texas  &  Pacific  Ry.  Co.  stock,  and 
holds  $7,000,000  preferred  stock  of  the  Wabash 
R.  R.  Co.  It  is  not  thought  that  the  M.  P. 
Ry.  Go.  will  participate  in  any  reorganization 
of  the  Wabash  R.  R.  Co. 

The  road  operated  by  the  Missouri  Pacific  Ry. 
Co.  formed  part  of  what  was  to  have  been  a 
transcontinental  system  under  a  single  control. 
At  present  through  trains  are  operated  between 
St,  Louis  and  San  Francisco  via  the  Denver  & 
Rio  Grande  R.  R.  and  Western  Pacific  Ry.,  which 
are  closel:^  allied  with  the  Missouri  Pacific  Ry. 

The  Missouri  Pacific  Ry.  Co.  has  outstanding 
$83,250,000  stock.  No  dividends  have  been 
paid  on  this  stock  since  1908. 

The  road  owned  by  the  company  is  subject  to 
outstanding  bonds  at  the  rate  of  $37,000  per 
mile.  This  does  not  include  equipment  bonds 
and  an  issue  of  $25,000,000  notes,  due  June  1, 
1914,  which  are  secured  largely  by  the  deposit 
of  bonds  of  the  St.  Louia  Iron  Mountain  &  South- 
ern Ry.  Co. 
Report  for  years  ended  June  30: 

1913-14  1912-13 

Gross  Earnings  . .   $26,622,041     $28,018,909 

Net  Earnings 4,845,958         5,987,523 

Net  Income 6,847,230         8,117,023 

Interest 7,826,677         7,748,325 

♦Balance *Def.$979,447  Bal.$369,697 

*The  company  has  had  a  deficit  after  charges 
in  three  of  the  last  eight  years.  Its  annual  sur- 
plus ^fter  charges  for  eight  years  has  averaged 
$500,000. 

MISSOURI  PACIFIC  RAILWAY  CO.  Coll.  Tr. 
5s.    Due  Jan.  1,  1917.— N. 

See  Map  78. 

Dated  January  1,  1887.  Interest  payable 
March  and  Sep^.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Authorized — $15,000,000. 
-  Outstanding — $14^376,000   (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as. to  principal  and  interest. 

Trustee — Union  Trust  Co.,  New  York. 

Assumed  by  The  Missouri  Pacific  Ry.  Co. 

Secured  by  a  first  mortgage  by  the  deposit  of 
the  entire  issues  of  first  mortgage  bonds  amount- 
ing to  $17,215,000,  of  seven  companies  owning 
the  road  on  (S)  1,115  miles  of  road  from  Salina, 
Kan.. to  Pueblo,  Col.;  Wichica  i,o  Geneseo,  Ft. 
Scott  to  Kiowa,  fjl,  Dorado  to  McPherson, 
Chetopa  to  Lamed,  Hbisington  to  Great  Bend, 
and  Olcott  to  luka,  all  in  Kansas.  This  mileage 
includes  many  of  the  important  lines  of  the 
Missouri  Pacific  Ry.  in  Kansas,  including  that 
line  over  which  all  trains  for  Colorado  and 
Pacific  Coast  points  are  operated.  These  bonds 
are  outstanding  at  the  rate  of  $12,900  per  mile. 

Underlies — $35,000,000  Kan.  &  Col.  Pac.  1st 
Ref'g  6s  and  Mo.  Pac.  1st  &  Ref'g.  5s.  Bonds 
are  reserved  under  the  Mo.  Pac.  Ry.  Co.'s  1st  & 
Ref'g  mortgage  to  retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — McGeorge  &  Vanderhoef,  Bigelow 
&  Co.,  Brown  Bros.  &  Co.,  F.  J.  Lisman  &  Co. 

Hartford — Richter  &  Co. 

Boston — -Parkinson  &  Burr. 

Chicago — ^White,  Weld  &  Co.,  Stanwood,  Tay- 
lor &  Co. 


MISSOURI  PACIFIC  RAILWAY  CO.  1st  Coll. 
5s.    Due  Aug.  1,  1920. — N. 

See  Map  78. 

Dated  August  1,  1890.    Interest  payable  Feb. 
and  Aug.  1,  at  Bankers'  Trust  Co.,  New  York. 


Authorized — $10,000,000. 

Outstanding— $9,636,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Itegisterable 
only  as  to  principal,  or  fully  registered.  Kegis- 
tered,  $1,000. 

Trustee — Bankers'  Trtist  Co.,  New  York. 

Assumed  by  The  Missouri  Pacific  Ry.  Co. 

Secured  by  a  first  mortgage,  by  the.deposit  of 
the  entire  first  mortgage  bond  issues,  amounting 
to  $12,045,000  of  19  companies  owning  (6)  680 
miles  of  road  from  Auburn  Jet.  to  Nebraska 
City  and  Union  to  Gilmore  Jet.,  Neb.,  Warwick 
to  Prosser,  Neb.,  Alton  to  Stockton,  Kan.;  Ottawa 
to  Salina,  Kan.;  Gypsum  to  Marquette,  Kan.; 
Monteith  to  Madison,  Kan.;  Cornell  Jet.,  (near 
Pittsburgh)  to  Topeka,  Kan.;  Kansas  City  to 
Faola,  Kan.;  Dexter  to  Arkansas  City,  Kan; 
Oronga  to  Granby,  Mo.;  Joplin  to  Grand  Falls, 
Mo.  and  Rich  Hill,  Mo.  to  Ft.  Scott,  Kan. 
The  mileage  covered  by  this  mortgage  includes 
many  of  the  most  important  lines  of  the  system 
including  a  part  of  the  main  line  from  St.  Louis 
and  Kansas  City  to  Colorado  and  Pacific  Coast 
points.  These  bonds  are  outstanding  at  the  rate 
of  $14,100  per  mile. 

Underlies — See  Coll.  Tr.  5s  of  1917  above. 

Listed  on  the  New  York  Stock  Exchange. 
Ma,rket. 

New  York-^L.  M.  Prince  &  Co.,  Knauth, 
Nachpd  &  Kuhue,  Wolff  &  Stanley,  Berdell  Bros., 
A.  M.  Kidder  &  Co.,  Newborg  &  Co.,  Beverly 
Bogert  &  Co.,  Didrichsen  &  Co.,  E.  &  C.  Ran- 
dolph. 

Chicago — First  Trust  &  Savings  Bank,  Stan- 
wood,  Taylor  &  Co. 

Philadelphia — Brown  Bros.  &  Co. 

Boston — Blake  Bros.  &  Co. 


MISSOURI  PACIFIC  RAILWAY  CO.  Lexington 
Div.  Ist  5s.    Due  Aug.  1,  1920. — F. 

See.Map.78.  _ 

Dated  October  1,  1880.    Interest  payable  Feb. 
and  Aug.  1,  at  Bankers'  Trust  Co.,  New  York. 
.  Authorized  and  Outstanding — $650,000. 

Denomination— Coupon,  $500.  ' 

Trustee — Jesse  Seligman,  New  York. 

Secured  by  a  first  mortgage  on  (7)  57  miles  of 
road  from  Lexington  to  Sedalia,  Mo.  These 
bonds  are  outstanding  at  the  rate  of  $11,400  per 
mile. 

Underlies— $45,000,000  Mo.  Pac.  Consol.  1st 
6s  and  1st  &  Ref'g  Ss. 

Legal  for  Me.  and  Mo. 

Market. 

New  York — Samuel  Goldschmidt,  Seasongood 
&  Haas. 

MISSOURI  PACIFIC  RAILWAY  CO.  Cons,  let 
6s.     Due  Nov.  1.  1920.— N. 

See  Map  78. 

Dated  November  1,  1880.  Interest  payable 
May  and  Nov.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Authorized— $30,000,000. 

Outstanding^$14,904,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Principal 
may  be  registered. 

Trustees— John  P.  Dillon  and  Edward  D. 
Adams. 

Secured  by  a  first  mortgage  on  (8)  725  miles  of 
road  from  Jefferson  City  to  Eton,  Mo.;  Lake  City 
to  Independence,  Mo.;  Pleasant  Hill  to  Carthage, 
Mo.;  Paola  to  Leroy,  Kan.;  Osawatomie  to 
Ottawa,  Kan.;  Nebraska  City  to  Lincoln,  Neb.; 
Talmadge  to  Crete,  Neb.;  Kansas  City,  Mo., 
to  Louisville,  Neb.  (except  5  miles)  and  Jefferson 
City  to  Bagnell,  Mo.;  a  second  mortgage  on  (7) 
57  miles  of  road  from  Lexington  to  Sedalia,  Mo., 
subject  to  a  prior  lien  at  the  rate  of  $11,400  per 
mile;  a  third  mortgage  on  (9)  13  miles  of  road  from 
Kirkwood  to  Carondelet,  Mo.,  subject  to  prior 
liens  at  the  rate  of  $32,000  per  mile,  and  a  fourth 
mortgage  on  (10)  285  miles  of  road  from  St.  Louis 
to  Kansas  City,  Mo.,  subject  to  prior  liens  at  the 


rate  of  $46,000  per  mile.  As  a  first  mortgage 
these  bonds  are  secured  on  the  line  from  Kansas 
City,  Xicavenworth  and  Atchison,  Kan.,  to 
within  16  miles  of  Omaha,  Neb.  They  are  also 
secured  on  the  main  line  between  St.  Louis  and 
Kansas  City,  and  other  important  lines.  These 
bonds  are  outstanding  at  the  rate  of  $14,000  per 
mile. 

Prior  Liens — $15,000,000  bonds  of  absorbed 
companies  and  divisional  bonds.  . 

Underlies— $30,000,000  Mo.  Pac.  1st  &  Ref. 
5b  of  1959,  which  issue  provides  for  the  retire- 
ment of  these  bonds.  . 

Legal  for  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market.     . 

New  York — Spencer  Trask  &  Co.,  Bigelow  & 
Co.,  McGeorge  &  Vanderhoef,  Wolff  &  Stanley, 
Knauth,  Nachod  &  Kuhne,  A.  M.  Kidder  &  Co., 
Korn,  Lehman  &  Co.,  Wm.  A.  C.  Ewen,  Coffin 
&  Co.,  Newborg  &  Co.,  Kountze  Bros.,  Season- 
good  &  Haas,  Redmond  &  Co.,  Samuel  Gold- 
schmidt, Bull  &  Eldredge,  John  J.  L3venson, 
L.  M.  Prince  &  Co. 

Baltimore — Middendorf,  Williams  &.Co. 


MISSOURI  PACIFIC  RAILWAY  CO.  3rd  Ext. 
4s.     Due  July  1,  1938.— N. 

See  Map  78. 

Dated  November  1,  1876.  Extended  Nov. 
1,  1906,  interest  reduced  from  7  %.  Interest 
payable  May  and  Nov.  1,  at  Bankers'  Trust  Co'., 
New  York. 

Authorized— $4,500,000. 

Outstanding — $3,828,000    (Closed    mortgage). 

Denomination — Coupon,  $1,000. 

Trustee— Central  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  upon  four 
weeks'  notice. 

Secured  by  a  second  mortgage  on  (0)  13  miles  of 
road  from  Kirkwood  to  Carondelet,  Mo.,  subject 
to  a  prior  lien  at  the  ratexif  $19,000  per  mile,  and 
on  the  real  estate  in  the  City  of  St.  Louis. covered 
by  the  first  lien  of  the  Pac.  R.  B.  of  Mo.  St. 
Louis  City  Real  Estate  5s;  and  a  third  mortgage 
on  (10)  285  miles  of  road  from  St.  Louis  to  Kansas 
City,  subject  to  prior  liens  at  the  rate  of  $34,000 
per  mile.  This  latter  road  forms  the  main  line  of 
the  system,  east  of  Kansas  City.  These  bonds 
are  outstanding  at  the  rate  of  $13,000  per  mile. 

Prior  Liens — $10,628,000  Pac.  R.  R.  of  Mo.  1st 
Extd.  4s  of  1938;  2nd  Extd.  5s  of  1938;  Carond. 
Br.  1st  4Hs  of  1938;  and  St.  Louis  City  Real 
Estate  1st  Extd.  5s  of  1938. 

Underlies— $35,000,000  Mo.  Pac.  Cons.  6s  of 
1920  and  1st  &  Ref.  6s  of  1959,  which  latter  issue 
provides  for  the  retirement  of  these  bonds. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Extension  underwritten  by 
Tailer  &  Co.,  of  New  York. 
Market. 

New  York — Wolff  &  Stanley,  J.  S.  Farlee  &  Co., 
Korn,  Lehman  &  Co.,  Seasongood  &  Haas. 

Baltimore — Jenkins,  Whedbee  &  Poe. 
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MISSOURI    PACIFIC    RAILWAY    CO.    Forty- 
Year  Coll.  Loan  4s.     Due  March  1, 1945.— F. 

Dated  March  1,  1905.  Interest  payable 
March  and  Sept.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Authorized — $50,000,000. 

Outstanding— $37,255,000  (Closed  mortgage). 

Denomination— -Coupon,  $500  and  $1,000. 
Registerable  as  to  prin<npal.  Registered,  $500 
and  $1,000.     C.  &  R.  interchangeable. 

Trustee — ^Bankers  Trust  Co.'  New  York, 

Redeemable  on  any  interest  date  at  102^ 
and  interest  on  three  months'  notice. 

Secured  by  a  first  lien  by  deposit  with  the 
Trustee  of  $37,255,000  out  of  a  total  of  $44,- 
396,573  of  the  capital  stock  of  the  St.  Louis,  Iroii 
Mtn^  &  Southern  Ry.  Co.  The  Indenture  pro- 
vides that  the  stock  deposited  shall  constitute 
at  all  times,  at  least  a  majority  of  the  capital 


stock  outstanding:  in  the  ratio  of  par  to  ^ar,  and 
that  the  S„  L.,  I.  M.  &  So.  By.  shall  not  increase 
its  bonded  indebtedness  except  for  the  purpose  of 
funding  or  extending  its  present  authorized 
indebtedness,  or  for  new  extensions*  additions, 
betterments  or  equipment.  The  St.  L.,  I.  M.  & 
S.  By.  Co.  owns  3,200  miles  of  road  from  St. 
Louis  to  Texarkana,  Tex.-Ark.;  Lake  Charles 
and  Vidalia,  La.,  from  Coffeyville,  Kan.,  to 
Little  Bock,  Ark.,  and  from  Carthage,  Mo.,  to 
Diaz,  Ark.,  with  branches  to  Memphis,  Tenn., 
and  other  important  points,  and  forms  a  very 
important  part  of  the  Missouri  Pacific  System. 
Since  1898  dividends  have  averaged  more  than 
6H  per  cent.  No  dividend  was  paid  in  1910-11, 
and  4  per  cent,  was  paid  in  each  of  the  years 
ending  June  30, 1912  and  1913. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $25,000,000  offered  in  1906 
by  Kuhn,  Lo6b  &  Co.,  New  York,  at  95  and 
interest. 

Market. 

New  York — Morton  Lachenbruch,,  CofRn  & 
Co.,  Bedmond  &  Co. 

Chicago — King,  Parnum  &  Co. 

MISSOURI  PACIFIC  RAILWAY  CO.  1st  & 
Eef.  Series  "A"  and  "B"  5s.  Due  Sept. 
1,  1959.— P. 

See  Map  80. 

Dated  September  1,  1909.  Interest  payable 
March  and  Sept.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Authorized — $150,000,000. 

Outstanding- $29,806,000  "A;"  $1,972,000 
"B."  All  deposited  as  part  security  for  $25,000,00 
notes,  due  June  1,  1914. 

Denomination — Coupon,  $1,000,  $500  and 
$100:  Begiscerable  as  to  principal.  Begistered, 
$100,  $500,  $1,000,  $5000,  and  multiples  of 
$5,000.    C.  &  B.  interchangeable. 

Trustees — Guaranty  Trust  Co.,  New  York, 
and  Benjamin  P.  Edwards. 

Redeemable  as  a  whole  only  at  110  and  interest 
on  Sept.  1, 1917,  or  on  any  interest  date  thereafter 
upon  12  weeks'  notice. 

Convertible — Series  "A"  bonds,  except  those 
payable  in  European  money  are  convertible  par 
for  par  into  the  company's  capital  stock.  Seriei 
"B"  bonds  are  not  convertible. 

Protective  Committee — The  following  com- 
mittee has  been  organized  to  look  after  the  in- 
tarests  of  holders  of  these  bonds:  Alexander  J. 
Hemphill,  Bobert  Fleming,  Donald  G.  Geddes, 
Jerome  J.  Hanauer,  Alvin  W.  Krech  and  C.  E. 
Ter  Menlen.  Secretary,  Lewis  B.  Franklin,  140 
Broadway.  No  deposit  of  bonds  has  been  asked 
for  as  yet. 

Secured  bya  direct  mortgage  on  3,780  miles  of 
road  as  follows:  A  first  mortgage  on  (1)  179  miles 
of  road  from  Louisville  to  Omaha,  Neb.;  Sedalia 
to  Warsaw,  Mo.;  Nevada  to  Chetopa,  Kan.; 
Asbury  to  Carthage,  Mo.  and  Kanopolis  to 
Geneseo,  Kan.  A  second  mortgage  on  (2)  1,788 
miles  of  road,  including  all  of  that  covered  by  the 
first  lien  of  the  Consolidated  63  (which  see  above) 
Kansas  City  to  Paola,  Kan.;  Bich  Hill,  Mo.,  via. 
Ft.  Scott  to  Cornell  Jet;,  Kan.;  Kansas  City 
to  Louisville  and  Lincoln,  Neb.;  Kansas  City  to 
Virginia,  Neb.;  Atchison,  Kan.  to  Prosser,  Neb., 
Leonora,  Kan.  and  branches;  Jefferson  City  to 
Bock  Creek,  near  Kansas  City,  Mo.;  Kansas- 
Colorado  State  Line  to  Pueblo,  Col.;  and  num- 
erous important  and  minor  branches,  subject  to 
prior  liens  at  the  average  rate  of  $14,500  per  mile; 
A  third  mortgage  on  (3)  1,516  miles  of  road,  in- 
cluding the  road  covered  by  the  Collateral  Trust 
5s  of  1917  (which  see  above),  except  from  Kansas- 
Colorado  State  Line  to  Pueblo,  Col.;  Ottawa  to 
Salina  and  Marquette,  Kan.;  Ft.  Scott  to  Topeka 
Kan.;  and  numerous  branches  subject  to  prior 
liens  at  the  average  rate  of  about  $15,500  per 
mile.  A  fourth  mortgage  on  (4)  13  miles  of  road 
from  Kirkwood  to  Carondelet,  subject  to  prior 


liens  at  the  rate  of  $46,000  per  mile,  and  a  fifth 
mortgage  on  (5)  285  miles  from  St.  Louis  to  Kan- 
sas City,  Mo.,  .subject  to  prior  liens  at  the  rate  of 
$60,000  per  mile.  These  bonds  are  outstanding 
at  the  rate  of  $8,400  per  mile.  These  bonds 
are  also  secured  by  a  first  lien  on  $16,716,000  of 
a  total  issue  of  $20,687,000  Kan.  &  Col.  Pac.  By. 
1st  Befg.  6s,  which  are  secured  by  a  second 
mortgage  on  practically  the  entire  line  on  which 
these  bonds  are  secured  by  a  third  mortgage, 
and  on  various  other  securities,  trackage  rights 

Prior  Liens — $66,000,000  divisional  bonds, 
and  bonds  of  absorbed  companies. 

Listed  on  the  New  York,  Amsterdam,  Zurich 
and  Geneva  Stock  Exchanges. 

Original  Market — $29,806,000  underwritten  by 
Kuhn,  Loeb  &  Co.  in  1909,  and  offered  to  the 
stockholders  at  95  and  interest  to  the  extent  of 
36  %  of  their  holdings. 

Market. 

New  York — Spencer  Trask  &  Co.,  Freeman  & 
Co.,  Curtis  &  Sanger,  A.  R.  Clark,  Beyer  &  Co., 
P.  J.  Lisman  &  Co.,  Newborg  &  Co.,  Bedmond 
&  Co. 

Philadelphia — E.  B.  Smith  &  Co. 

Boston — Edgerly  &  Crocker. 

Kansas  City — Houston,  Fible  &  Co. 

MISSOURI  PACIFIC  RAILWAY  CO.  Equip. 
5s,  Series  "I."  Due  $335,000  each  May 
1st  to  May  1,  1917,  Inclusive. — F. 

Dated  May  IJ  1907./  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office.  ■ 

Authorized — $3,350,000. 

Outstanding — $1,670,000. 

Balance  Redeemed. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000.  C.  &  B. 
interchangeable. 

Trustee — Columbia  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
3,000  coal,  750  ballast  and  750  stock  cars,  costing 
$3,730,500,  of  which  $380,350  was  paid  in  cash. 

Original  Market — Offered  in  1907  by  Taller  & 
Co.,  New  York,  on  a  5  H  %  basis. 
Market. 

New  York — Coggeshall  &  Hicks,  Seasongood 
&  Haas,  Struthers  &  Hiscoe. 


MISSOURI  PACIFIC  RAILWAY  CO.  Equip. 
Ss,  Series  "2."  Due  $147,000  each  May 
and  Nov.  let  to  Nov.  1,  1921,  inclusive. — P. 

Dated  November  1,  1911.  Interest  payable 
May  and  Nov.  1,  at  "Trustee's  office. 

Authorized- $2,940,000. 

Outstanding— $1,911,000. 

Balance  Redeemed. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  par  and  interest  on 
60  days'  notice. 

Secured  by  an  equipment  trust  agreement  on 
54  locomotives,  29  steel  underframe  mail  and 
baggage  cars,  2,000  steel  underframe  box  cars  and 
1  gasolene  motor  car,  costing  $3,275,440  of 
which  $335,440  was  paid  in  cash. 

Original  Market — Offered  in  1911  by  Speyer 
&  Co..  New  York,  on  a  5.20%  basis. 

New  York — Freeman  &  Co.,  Wolff  &  Stanley, 
Curtis  &  Sanger,  J.  S.  Bache  &  Co.,  Farson,  Son 
&  Co.,  W.  C.  Langley  &  Co.,  Coggeshall  &  Hicks, 
Seasongood  &  Haas,  Struthers  &  Hiscoe. 

Philadelphia — Bioren  &  Co.,  Henry  &  West. 

Boston— Curtis  &  Sanger,  Edgerly  &  Crocker, 
P.  S.  Moseley  &  Co. 

Baltimore — Middendorf,  Williams  &  Co., 
Hambleton  &  Co. 


MISSOURI  PACIFIC  RAILWAY  CO.  6  %  Notes. 
Due  June  1,  I91S. 

Dated  June  1,  1911.     Original  5s,  payable  on 
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June  1,  1914,  but  extended  at  6%.  Interest 
payable  Dec.  1  and  June  1. 

Authorized  and  Outstanding— $24,942,000. 

Denomination — Coupon,  $1,000.     . 

Trustee — Union  Trust  Co.,  New  York,  N.  Y. 

Bedeemable  at  any  time  at  101  and  interest. 

Protective  Committee — The  following  com- 
mittee has  been  organized  to  look  after  the  in- 
terests of  holders  of  these  notes:  J.  N.  Wallace, 
J.  Horace  Harding,  Frederick  Straus,  Albert  H. 
Wiggin  and  Robert  Winsor.  C.  E.  Sigler,  54 
Wall,  St.,  Secretary.  No  request  for  the  deposit 
of  notes  has  been  made  as  yet. 

In  April,  1915,  the  company  was  endeavoring 
to  secure  the  extension  of  these  notes  for  another 
year. 

Secured  by  a  first ,  lien  on  the  following  se- 
curities: $26,000,000  St.  Louis,  Iron  Mt.  & 
South.  Ry.  1st  &  Refg.  6s;,  $1,070,000  St.  Louis 
Iron  Mt.  &  South.  Ry.  stock;  $1,972,000  Mo. 
Pac.  Ry.  1st  &  Refg.  5s,  1959.  (For  description 
see  page  517);  $9,800,000  preferred  stock  and 
$15,000,000  common  stock  of  the  Denver  &  Rio 
Grande  R.  R.  Co.  (for  description  of  company 
see  page  246);  $828,380  Texas  &  Pacific  Ry.  Co. 
5%  Notes,  due  June  1,  1915;  $490,000  Con- 
cordia Coal  Co.  1st  Mtge.  5s,  1945;  $150,000 
Baring  Cross  Bridge;  $125,000  Pueblo  Stock 
Yards  Co.  stock;  $1,000,000  Western  Coal  & 
Mining  Co.  stock.  The  St.  Louis,  Iron  Mt.  & 
South.  Ry.  Co.  bonds  are  secured  by  a  first 
mortgage  on  229  miles  of  road,  a  second  lien  on 
1,527  miles  of  road '  and  a  third  mortgage  on 
1,429  miles  of  road.  The  total  amount  out- 
standing is  $28,584,500.  For  a  descriptioi;  of 
the  property,  earnings,  etc.,  see  Unifying  &  Refg. 
4,  page  743.  For  details  of  Missouri  Pacific  Co. 
see  report  of  that  company,  page  515. 

Original  Market — Present  issue  is  an  exten- 
sion of  bonds  due  June  1,  1914. 


J.  G.  Splaine  &  Co.,  Pittsburgh,  Pa.,  at  par  and 

interest. 


MITCHELL-LEWIS  MOTOR  CO.  1st  68.  Due 
each  Aug.  1,  .$500,000  in  1915,  $75,000  in 
1916  and  1917  and  $100,000  in  1918. 

Dated  Aug.  1,  1914.  Interest  payable  Feb. 
1  and  Aug.  1,  at  S.  W.  Straus  &  Co.,  New  York 
and  Chicago,  and  in  London. 

Authorized  and  Outstanding — $300,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  only.  . 

Trustee — S.  &  J.  Strauss. 

Redeemable  on  any  interest  date  on  102  and 
interest. 

Organization — Original  company  formed  in 
1834.  In  1914  wagon  business  sold  to  Mitchell 
Wagon  Co. 

Secured  by  a  first  mortgage  on  automobile 
factory  at  Racine,  Wis.  Property  includes  33 
acres,  of  which  ■  15  are  covered  by  ■  buildings, 
erected  almost  entirely  in  1910  and  1911. 

Underlies — $400,000  Debentures. 

Original  Market — ^Offered  in  August,  1911,  by 
S.  W.  Straus  &  Co.,  Chicago  and  New  York,  at 
par  and  interest. 

MITCHELL  WAGON  CO.  1st  6s.  Due  Feb.  9, 
1917.— N. 

Dated  Feb.  10,  1914.  Interest  payable  Feb. 
9  and  Aug.  9. 

Authorized  and  Outstanding — $300,000. 

Denomination — Coupon,    $1,000. 

Trustee — Logan  Trust  Co.,  Philadelphia. 

Redeemable  in  numerical  order  at  par  and 
interest. 

Organization — Business  established  in  1834. 
Plant  separated  from  that  of  the  Mitchell-Lewis 
Motor  Co.  in  1914. 

Secured  by  a  first  mortgage  on  wagon  build- 
ing plant  located  on  five  city  blocks  in  the  center 
of  city  of  Racine,  Wis. 

Underlies— $1,200,000   6%    debentures. 

Net  Earnings,  12/31/13 $130,213 

Original   Market — Offered  in    Aug.,    1914,    by 


MOBILE   &  BAY  SHORE  RAILWAY  CO.  Ist 

Ss.    Due  May  1,  1949.— N. 

See  Man  121. 

Dated  May  1,  1899.  Interest  payable  May 
and  Nov.  1,  at  First  National  Bank,  Mobile, 
Ala. 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Organization — The  Mobile  &  Bay  Shore  Ry. 
Co.  was  purchased  and  merged  into  the  Mobile  & 
Ohio  R.  R.  Co.  in  1903.  The  M.  &  O.  R.  R.  is 
controUedv  through  stock  ownership  by  the 
Southern  Ry.  Co.   . 

Secured  by  a  first  mortgage  on  (1)  38  miles  of 
road  from  Pritchards  to  Bayou  La  Batre,  Ala., 
and  branch  from  Delchamps  to  Alabama  Port, 
Ala.,  at  the  mouth  of  Mobile  Bay.  These  bonds 
are  outstanding  at  the  rate  of  $5,000  per  mile. 

Legal  for  Cal.  and  Fla. 


MOBILE    &  BIRMINGHAM   RAILROAD   CO. 
Prior  Lien  5s.     Due  July  1,  1945.— F. 

See  Map  121. 

Dated  August  29,  <  1895.  Interest  payable 
Jan.  and  July  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Authorized — $1,000,000. 

Outstanding — $600,000.     (Closed  mortgage.) 

Denomination — -Coupon,  $200  and  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Control — Incorporated  in  Alabama  in  1895. 
Leased  in  1899  for  999  years  to  the  Southern 
Ry.  Co. .  with  the  privilege  of  renewal  at  an 
annual  rentstl  equivalent  to  interest  on  the  bonds 
and  4%  on  the  preferred  stock. 

Guaranteed  as  to  interest  under  the  terms  of 
lease  by  the  Southern  Ry.  Co. 

Secured  by  a  first  mortgage  on  (5)  150  miles  of 
road  from  Mobile  to  Marion  Jet.,  Ala.  These 
bonds  are  outstanding  at  the  rate  of  $4,000  per 
mile.  This  is  the  only  line  operated  by  the 
Southern  Ry.  into  Mobile. 

Underlies — $1,200,000  Mobile  &  Birmingham 
1st  4s. 

Refunding — The  Southern  Ry.  Dev.  &  Gen.  43 
provide  to  retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 

New  York — WolS  &  Stanley,  Wm.  A.  C.  Ewen, 
Percy  H.  Bradshaw,  McGeorge  &  Vanderhoef, 
Simon  Borg  &  Co.,  F.  J.  Lisman  &  Co.,  F.  H. 
Hatch  &  Co.,  Wm.  C.  Wilson. 

Baltimore — Baker,  Watts  &  Co.,  Jenkins, 
Whedbee  &  Poe. 


MOBILE    &   BIRMINGHAM  RAILROAD   CO. 
lat  4s.    Due  July  1,  1945.— F. 

See  Map  121. 

Dated  August  29,  1895.  Interest  payable 
Jan.  and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding — $1,200,000. 

Denomination—Coupon,   $1,000   and   $200. 

Trustee — Mercantile  Trust  Co.,  New  York. 

Guaranteed  as  to  interest  under  terms  of  lease 
by  the  Southern  Ry.  Co. 

Secured  by  a  second  mortgage  on  (5)  150  miles 
described  under  prior  lien  5s  above.  These 
bonds  are  outstanding  at  the  rate  of  $8,000  per 
mile. 

Prior  Liens — $600,000  Mobile  &  Birmingham 
R.  R.  Prior  Lien  5s  of  1945. 

Refunding — The  Southern  Ry.  Dev.  &  Gen. 
4s  of  1956  provide  to  retire  this  issue. 

Legal  for  California. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Korn,  Lehman  &  Co.,  Wolff  & 
Stanley,  L.    M.  Prince  &  Co.,   Wm.   C.   Wilson, 
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Beyer  &  Co.,  Simon  Borg  &  Co.,  F.  H.  Hatch  & 
Co.,  F.  J.  Lisman  &  Co.,  J.  B.  Colgate  &  Co. 
Hartford — Roy  P.  Crary. 

MOBILE  &  OHIO  RAILROAD  CO.  1st  Terminal 
&  Coll.  Tr.  Ss.  Due  $60,000  semi-annually 
to  Feb.  15,  1921.— F. 

Dated  February  15,  1911.  Interest  payable 
Feb.  and  Aug.  15  at  Trustee's  office.  New  York. 

Authorized — $1,200,000. 

Outstanding — $720,000. 

Balance  Retired. 

Denotnination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  real  estate  in 
Mobile  and  Birmingham,  Ala.,  a  first  mortgage, 
by  a  deposit  of  the  entire  issue  $603,000,  first 
mortgage  bonds  of  company  owning  the  road,  on 
14  miles  of  road  from  Searcy  to  Kellerman, 
Ala.;  a  first  lien  on  $145,493  Warrior  Southern 
By.  Equip,  notes,  secured  on  200  drop  bottom 
gondola  cars,  and  on  one-fourth  interest  in  63,- 
785  of  the  150,000  shares  of  Preferred  Stock  "A" 
and  106,404  of  the  250,000  shares  of  Deferred 
Stock  "B"  of  the  Alabama,  New  Orleans  &  Tex. 
Pacific  Jet.  Rys.  Co.,  which  controls  527  miles  of 
road  from  Meridian,  Miss,  to  Vicksburg,  Miss, 
and  Shreveport,  La.  and  from  Meridian,  Miss, 
to  New  Orleans,  La.,  subject  to  $14,000,000 
bonds. 

Earnings — See  1st  6s  1927  below. 

Legal  for  N.  H. 

Original  Market— Offered  in  1911  by  Owen 
Daly  &  Co.,  Frank  Rosenburg  &  Co.,  and  J.  S. 
Wilson,  Jr.  &  Co.,  Baltimore,  at  par  and  interest. 
Market. 

New  York — Hartshorne  &  Picabia,  Wolff  & 
Stanley. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co.,  Frank 
Rosenburg  &  Co.,  Owen  Daly  &  Co.,  Jenkins, 
Whedbee  &  Poe. 

Philadelphia— Henry  &  West. 

MOBILE  &  OHIO  RAILROAD  CO.  1st  Ezt. 
6s.    Due  July  1,  1927.— N. 

See  Map  124. 

Dated  July  1,  1883.  Interest  payable  Jan., 
April,  July  and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Control — See  1st  6s. 

Secured  by  a  first  mortgage  on  (2)  53  miles  of 
road  from  a  point  opposite  Cairo,  111.  to  East 
Columbus,  Ky.,  Columbus,  Miss,  to  Starkville, 
Miss.,  Muldoon  to  Aberdeen,  Miss,  and  a  second 
mortgage  on  (3)  472  miles  of  road  from  Mobile  to 
Columbus  subject  to  a  prior  lien  at  the  rate  of 
$14,800  per  mile.  These  bonds  are  outstanding 
at  the  rate  of  $1^900  per  mile. 

Prior  Lien— $7,000,000  Mobile  and  Ohio  1st 
6s  of  1927. 

Underlies— $9,472,000  Mobile  &  Ohio  Gen. 
4s  of  1938. 

Earnings^ee  1st.  6s  1927  below. 

Legal  for  N.  H.  and  N.  Y. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Wood,  Struthers  &  Co.,  Wolff 
&  Stanley,  Sutro  Bros.  &  Co.,  Gude,  Winmill 
&  Co.,  A.  D.  Converse  &  Co.,  Hartshorne  & 
Picabia,  Effingham  Lawrence  &  Co.,  Blodget  & 
Co.,  Ambrose  R.  Clark,  Gilman  &  Clucas, 
Douglas  Fenwick  &  Co.,  Ladd  &  Wood,  Low, 
Dixon  &  Co.,  Eyer  &  Co.,  Seasongood  &  Haas, 
F.  H.  Hatch  &  Co.,  Boissevain  &  Co.,  Remick, 
Hodges  &  Co. 

Boston — Parkinson  &  Burr. 


Dated  August  1,  1913.  Interest  payable  June 
and  December  1,  at  Hanover  Nat'I  Bank,  New 
York. 

Authorized — $3,000,000. 

Outstanding — $2,600,000. 

Denomination — Coupon,  $1,000. 

Trustee— Central  Trust  Co.,  New  York. 

Redeemable  as  a  whole  only  on  any  interes 
date  at  102  and  interest. 

Secured  by  a  second  mortgage  on  (4)  159  miles 
of  road  from  East  St.  Louis  to  Cairo,  111.  with 
branch  to  Millstadt,  subject  to  a  prior  lien  at  the 
rate  of  $25,100  per  mile.  Bonds  of  this  issue  are 
outstanding  at  the  rate  of  $16,000  per  mile,  on  an 
important  part  of  the  main  line  of  the  M.  &  O. 
R.  R.  Co. 

Prior  Lien— $4,000,000  St.  L.  &  C.  4s  of  1931. 

Legal  for  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 

MOBILE    &    OHIO    RAILROAD    CO.    1st    6s. 
Due  Dec.  1,  1927.- N. 

See  Map  124. 

Dated  May  1,  1879.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding^$7,000,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal  or  fully  registerable. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Controlled  by  the  Southern  Ry.  Co.  through 
ownership  of  $6,670,200  of  the  outstanding 
$6,020,600  capital  stock,  but  is  operated  indepen- 
dently. 

Secured  by  a  first  mortgage  on  (3)  472  miles 
of  road  from  Mobile  to  Columbus,  Ky.  This  is 
the  main  line  of  the  company  and  the  shortest  line 
between  Mobile  and  the  Ohio  River.  These 
bonds  are  outstanding  at  the  rate  of  $14,800  per 
mile. 

Underlies — $10,472,000  Mobile  &  Ohio  Extn. 
6s  of  1927  and  General  4s  of  1938. 

Report  years  ended  June  30: 

1913-14  1912-13i 

Gross  Earnings  . .   $12,975,431     $12,377,650 

Net  Earnings 2,899,603         3,307,453 

Net  Income 2,671,863         S,206iS70 

Rentals 817,749         1,072,350 

'    Interest 1,494,069         1,327,675 

Miscellaneous 98,574  184,278 

Dividends. . . 240,680  240,824 

Balance Def.     $179,309  Sur.$381,243 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
N.  H.,  N.  J.,  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
.    Market.^. - 

New  York^-Korn,  Lehman  &  Co.,  Douglas 
Penwick  &  Co.,  Sutro  Bros.  &  Co.,  Hartshorne 
&  Picabia,  Gude,  Winmill  &  Co.,  Bigelow  &  Co., 
Ladd  &  Wood,  Coffin  &  Co.,  Hartshorne  & 
Battelle,  Didrichsen  &  Co.,  Gilman  &  Clucas, 
Low,  Dixon  &  Co.,  Ambrose  R.  Clark,  Season- 
good  &  Haas,  McGeorge  &  Vanderhoef,  L.  M. 
Prince  &  Co. 

Boston — Parkinson  &  Burr. 


MOBILE  &  OHIO  RAILROAD,  St.  Louia  Div., 
Ss.    Due  Dec.  1,  1927.— F. 

See  Map  124. 


MOBILE   &  OHIO  RAILROAD  CO.  Gen.  4s. 
Due  Sept.  1, 1938.— N. 

See  Map  124. 

Dated  May  16,  1888.  Interest  payable  March 
and  Sept.  1,  at  Hanover  National  Bank,  New 
York. 

Authorized — $10,600,000. 

Outstanding — $9,472,000  ($8,246,000  owned 
by  the  Southern  Ry.  Co.) 

Cancelled — $1,028,000. 
'    Denomination — Coupon,     $1,000     and     $500. 
Registerable  as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Control — See  1st  6s. 

Secured  by  a  second  mortgage  on  (2)  S3  miles  of 
road  from  opposite  Cairo,. 111.  to  East  Columbus, 
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Ky.,  Columbus  to  Starkville  and  Muldoon  to 
Aberdeen,  Miss.,  subject  to  a  prior  lien  at  the 
rate  of  $1,900  per  mile^  and  a  third  mortgage  on 
(3)  472  miles  from  Mobile  to  East  Columbus,  Ky., 
subject  to  prior  liens  at  the  rate  of  $16,700  per 
mile.  These  bonds  are  outstanding  at  the  rate  of 
$16,500  per  mile. 

Prior  Liens— $8,000,000  M.  &  O.  Ist  6s  and 
Ext.  6s. 

Legal  for  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Jos.  Walker  &  Sons,  Hartshorne  & 
Picabia,  Wolff  &  Stanley,  EfQngham  Lawrence 
&  Co.,  L.  M.  Prince  &  Co.,  C.  D.  Barney  &  Co., 
lAdd  &  Wood,  Foster  &  Adams  ^eyer  &  Co. 

MOBILE  &  OHIO  RAILROAD  GO.  Montgomery 
Dir.  1st  5s.    Due  Feb.  1, 1947.— N. 

See  Map  124. 

Dated  February  1,  1897.  Interest  payable 
Feb.  and  Aug.  1,  at  Hanover  National  Bank, 
New  York. 

Authorized — $4,000,000. 

Outstanding — $4,000,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Control — See  1st  6s. 

Secured  by  a  first  mortgage  on  (5)  190  miles  of 
road  from  Columbus,  Miss.,  to  Montgomery, 
Ala.,  with  branches  from  Tuscaloosa  to  Tide- 
water, Ala.,  and  from  Eoline  to  Tennessee  Coal, 
Iron  &  R.  R.  Mine,  Ala.  These  bonds  are  out- 
standing at  the  rate  of  $21,000  per  mile. 

Legal  for  Cal.,  Conn.,  Fla,,  Me.,  Mich.,  Minn., 
N.  H.,  N.  3.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Percy  H.  Bradshaw,  Gude,  Win- 
mill  &  Co.,  Clark,  Dodge  &  Co.,  Korn,  Lehman 
&  Co.,  A.  E.  Fitkin  &  Co.,  Hartshorne  &  Bat- 
telle,  Effingham  Lawrence  &  Co.,  McGeorge  & 
Vanderhoef,  Pouch  &  Co.,  Eyer  &  Co.,  Gilman 
&  Clueas,  Wm.  C.  Wilson. 


MOBILE  &  OHIO  RAILROAD  CO.  Equip.  5s. 
Due  May  1,  1919.— F. 

Dated  May  1,  1899.  Interest  payable  May  1 
and  November  1,  at  Farmers'  Loan  &  Trust  Co., 
New  York. 

Aatfaorlzed— $500,000. 

Outstanding— $498,000. 

Retired — $2,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Sinking  Fund — 5  %  per  annum  of  the  amount 
of  bonds  issued  to  be  applied  to  the  purchase  and 
cancellation  of  these  bonds  at  not  exceeding 
par  and  interest.  If  bonds  are  not  so  purchasable 
to  be  applied  to  purchase  of  new  equipment  which 
is  to  be  subjected  to  the  lien  of  these  notes. 
Equipment  so  purchased  since  1905  includes 
seven  locomotives,  15  service  cars,  and  the 
passenger,  express  and  combination  cars  men- 
tioned below. 

Secured  by  a  first  lien  on  32  locomotives,  200 
fruit  express  cars,  200  gondola  cars,  20  box 
cars,  15  service  cars,  23  caboose  cars,  one  pas- 
senger car,  four  express  cars  and  seven  combina- 
tion, baggage  and  mail  cars. 
Market. 

New  York — Freeman  &  Co.,  Chas.  H.  Jones 
&  Co.,  Struthers  &  Hiscoe. 


MOBILE   &  OHIO  RAILROAD  CO.  Equip.  5s, 
Series  "B."    Due  Oct.  1, 1919. — F. 

Dated  October  1,  1899.  Interest  payable 
April  1  and  October  1,  at  Farmers'  Loan  &  Trust 
Co.,  New  York. 

Authorized— $500,000. 

Outstanding— $499,000. 


Retired— $1,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Sinking  Fund — See  Series  A  above.  Equip- 
ment purchased  since  1905  includes  four  loco- 
motives, four  service  cars,,  one  dining  car,  nine 
passenger  cars,  nine  express  cars,  two  baggage 
and  mail  cars  and  four  caboose  cars. 

Secured  by  a  first  lien  on  21  locomotivesj  100 
fruit  express  cars,  300  gondola  cars,  75  box  cars, 
19  service  cars,  50  ballast  cars,  one  dining  car, 
nine  passenger  cars,  nine  express  cars,  two  bag- 
gage and  mail  cars  and  four  cabooses. 
Market. 

New  York — Struthers  &  Hiscoe. 


MOBILE    &   OHIO    RAILROAD    Equip.   4Hs» 

Series   "F."     Due   $23,000   each  March   1> 

and  $22,000  each  September  1,  to  March  1, 

1922.— F. 

Dated  March  1, 1912.    Interest  payable  March 

1  and  September  1,  at  Bankers'  Trust  Co,.  New 

York. 

Authorized — $450,000. 
Outstanding — $305,000. 
Balance  Retired. 
Denomination — Coupon,  $1,000.. 
Trustee — Bankers'  Trust  Co.,  New  York, 
Secured  by  an  equipment  trust  agreement  on 
six  locomotives,  six  passenger  cars,  four  baggage 
and  mail  cars,  one  express  car,  334  gondola  cars 
and  50  automobile  box  cars. 
Market. 
New  York — Struthers  &  Hiscoe. 


MOBILE  ELECTRIC  CO.  1st  Ss.    Due  May  1, 

1946.— F. 

Dated  May  1, 1906.  Interest  payable  May  and 
Nov.  1,  at  Trustee's  office. 

Authorized — $3,000,000. 

Outstanding — $1,805,000. 

Pledged  under  Standard  Gas  &  Elec.  Co.  Conr. 
6s  of  1926.— $224,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank  Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — 1%  annually  of  outstanding 
bonds,  beginning  May  1,  1916  in  cash  or  bonds 
of  this  issue  to  be  taken  at  a  price  not  to  exceed 
that  at  which  bonds  are  offered  to  the  Trustee. 
If  bonds  cannot  be  purchased  at  105  or  better 
they  are  to  be  drawn.  Bonds  acquired  by  this 
fund  are  to  be  cancelled. 

Organization  and  Control — Incorporated  in 
Alabama  in  1906  and  acquired  the  electric  prop- 
erties in  Mobile,  Ala.  The  company  is  con- 
trolled through  stock  ownership  by  the  Standard 
Gas  &  Electric  Co.  and  $277,600  of  its  $852,500 
preferred  stock  and  $864,200  of  its  $950,000 
common  stock  are  deposited  under  that  com- 
pany's Conv.  6s  of  1926. 

Secured  by  a  first  mortgage  on  plant  suppljr- 
ing  Mobile,  Ala.,  and  vicinity  with  electric 
light  and  power.  Population  served  about 
60,000.  Franchises  are  unlimited  as  to  time 
and  require  an  annual  payment  of  2%  of  gross 
earnings  to  the  city. 

Net  Earnings,  12/31/14 $195,376 

Interest 88,049 

Original  Market — Offered  in  1909,  by  William 
P.  Bonbright  &  Co.,  New  York,  etc.,  at  90  and 
interest. 

Market. 

New  York— Wm.  P.  Bonbright  &  Co.,  A.  D. 
Converse  &  Co.,  Douglas  Fenwick  &  Co.,  F.  H- 
Hatch  &  Co.,  Gwynne  Bros.,  R.  F.  Westerfield, 
Kleybolte  &  Co.,  Hotchkin  &  Co.,  Byrne  & 
McDonnell,  K.  B.  Hathaway  &  Co.,  Berdell 
Bros.,  H.  M.  Byllesby  &  Co.,  J.  H.  Howell  &  Co.,. 
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H-  G.  Einstein  &  Co.,  John  D.  Curtis  &  Co., 
w-     ■.,?"."  *  ^°-'  Kirkpatriek  &  Lewis,  Gude, 
WinmiU  &  Co.,  J.  A.  Clark  &  Co. 
■Philadelphia— Wistar  &  Stokes,  Montgomery, 
Clothier  &  Tyler,  Oscar  R.  Dare. 

Boston— F.  W.  Mason  &  Co.,  H.  L.  Nason  & 
Co.,  Moors  &  Cabot,  L.  Sherman  Adams,  F.  B. 
Bassett  &  Co.,  P.  W.  Mason  &  Co. 

Chicago— H.  M.  Byllesby  &  Co.,  E.  T.  Kons- 
ber^  &  Co. 

Cincinnati — Geo.  Koehler  &  Co.,  Rudolph 
Kleybolte  &  Co. 

MOBILE  GAS  CO.  1st  5s.   Due  Jan.  1, 1924.— F. 

Dated  January  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  N.  W.  Halsey  &  Co.,  New  York,  or 
at  Trustee's  office. 

Authorized — $3,000,000. 

Outstanding — -$756,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.  ol  Illinois,  Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date  after  Jan.  1,  1915. 

Organization — Incorporated  in  Alabama  in 
1906. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Mobile,  Ala.  and  vicinity.  Popmation 
served,  about  60,000.    Franchises  expire  in  1926. 

Underlies — $500,000  Debenture  6s  due  1921. 

Net  Earnings,  12/31/13 $87,547 

Original  Market — Offered  in  1910,  by  N.  W. 
Halsey  &  Co.,  New  York,  Chicago,  etc.,  at  96 
and  interest. 

Market. 

Chicago — Peoples  Trust  &  Savings  Bank,  N. 
"W.  Halsey  &  Co.,  H.  T.  Holtz  &  Co.,  E.  T.  Kons- 
berg  &  Co. 

New  York — N.  W.  Halsey  &  Co.,  W.  C. 
Langley  &  Co.,  R.  B.  Hathaway  &  Co.,  S.  L. 
Snowden,  Geo.  H.  Burr  &  Co. 

Milwaukee — ^First  Savings  &  Trust  Co. 

Philadelphia — Chandler  &  Co.,  Halsey  &  Co. 

MOBUG  GAS  CO.  Deb.  68.    Due  Dec.  1.  1921. 

—P. 

Dated  Dec.  1,  1911.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $600,000. 

Outstanding — $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,  Chicago. 

Redeemable  at  101  and  interest  on  any  interest 
date. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  While  these 
debentures  are  outstanding  no  further  mortgage 
can  be  placed  on  the  property  of  the  company. 
For  further  details  see  1st  5a  above. 

Prior  Lien— $756,000  1st  5s  of  1924. 

Net  Earnings,  10/31/13 $85,568 

Market. 

Chicago— H.  T.  Holtz  &  Co.,  E.  T.  Konsberg 
&  Co.,  Hulburd,  Warren  &  Chandler. 

New  York— Blodget  &  Co.,  R.  W.  Jones,  Jr. 

MOHAWK    &   MALONE   RAILWAY  CO.   Ist 
4s.     Due  Sept.  1,  1991.— F. 

See  Map  82. 

Dated  July  1,  1892.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office,  New  York. 

Authorized  and  Outstanding— $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Control — Absorbed  by  the  New  York  Central 
&  Hudson  River  R.  R.  Co. 

Assumed  by  the  N.  Y.  Cen.  &  H.  R.  R.  R.  Co. 

Guaranteed  principal  and  interest  by  the  New 
York  Central  &  Hudson  River  R.  R.  Co.  by 
endorsement. 

Secured  by  a  first  mortgage  on  (9)  182  miles  of 
road  from  Herkimer  to  Malone  Jet.,  N.  Y.,  in- 


cluding branches  to  Hinckley  and  to  Saranac 
Lake,  N.  Y.  This  line  forms  part  of  the  New 
York  Central  route  between  New  York  City,  the 
Adirondacks,  Montreal  and  Ottawa.  These 
bonds  are  outstanding  at  the  rate  of  $13,700  per 
mile. 

Underlies — $311,000,000  Cons.  3J4b  and 
N.  Y.  C.  &  H.  R.  Cons.  4s  and  Rel.  &  Imp.  iHa, 
which  latter  mortgage  provides  for  the  retirement 
of  this  issue. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original    Market — $2,500,000    offered     May, 
1898,  at  100  and  interest  by  Brown  Bros.  &  Co. 
New.  York,  Philadelphia  and  Boston. 
Market. 

New  York — J.  S.  Farlee  &  Co.,  Spencer  Traak 
&  Co.,  McGeorge  &  Vanderhoef,  Gude,  WinmiU 
&  Co.,  Coffin  &  Co.,  Foster  &  Adams,  Ladd  & 
Wood,  Newborg  &  Co.,  Blodget  &  Co.,  Hart- 
shorne  &  Battelle,  Bigelow  &  Co.,  Simon  Borg  & 
Co.,  F.  H.  Hatch  &  Co.,  Whittemore,  Pell  &  Co., 
Wood,  Struthers  &  Co. 


MOHAWK  &  MALONE  RAILWAY  CO.  Cons. 
3  3^8.    Due  March  1,  2002.— F. 

See  Map  82. 

Dated  March  1, 1902.  Interest  payable  March 
and  Sept.  1,  at  Grand  Central  Station,  New 
York. 

Authorized — $10,000,000. 

Outstanding — $3,900,000. 

Denomination — Coupon,  $1,000.  Registerable. 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000,  $6,000  and  $10,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  New 
York  Central  &  Hudson  River  R.  R.  Co.  by 
endorsement,  and  assumed  by  that  Company. 

Control — See  1st  6s. 

Secured  by  a  second  mortgage  on  (9)  182 
miles  of  road  covered  by  the  first  lien  of  the  First 
4s.  See  above.  These  bonds  are  outstanding 
at  the  rate  of  $21,400  per  mile. 

Prior  Liens — $2,600,000  Mohawk  &  Malone 
1st  4s. 

Underlies— $307,000,000  N.  Y.  C.  &  H.  R. 
Cons.  4s  and  Ret.  &  Imp.  4^s,  which  latter 
mortgage  provides  for  the  retirement  of  this 
issue. 

Legal  for  Conn.,  Me.,  Mich.,  Minn.,  N.  H., 
N.  J.,  N.  Y.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Hartshorne  &  Battelle. 


MOHAWK  HYDRO-ELECTRIC  CO.  1st  S.  F. 

6s.    Due  Nov.  I.  1940.— F. 

Tax  exempt  in  New  York. 

Dated  November  1,  1910.  Interest  payable 
May  and  Nov.  1,  at  Trustee's  office. 

Authorized — $3,000,000. 

Outstanding— $738,000, 

Held  in  Treasury — $232,000, 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Columbia  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  110  and  interest 
on  any  interest  date. 

Sinking  Fund— Annually  beginning  Nov.  1, 
1916,  1^%  of  bonds  issued,  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  110  and 
interest. 

Organization — Incorporated  in  New  York  in 
1910  and  commenced  operations  in  1911. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  located  about  nine  miles  north  of  Fort 
Plain,  N.  Y.  on  the  Garoza  Creek  and  on  about 
eight  miles  of  transmission  lines  built  on  private 
right  of  way  to  Nelliston.  The  company  supplies 
power  under  long-time  contract  to  the  Fulton 
County  Gas  &  Electric  Co.  ^nd  the  Fort.  Plain 
Gas    &    Electric   Co.    which   companies   supply 
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Gloveisville,  Johnstown,  Fort  Plain  and  Nellis- 
ton,  N.  Y. 

Net  Earnings,  12/31/14 $47,376 

Interest  on  bonds 44,280 

Original  Market — $500,000  offered  Dec,  1910, 
at  101 J^  and  interest  by  Pingree,  McKinney  & 
Co.,  Boston. 

Market. 

New  York— H.  P.  Taylor  &  Co.,  Gude,  Win- 
mill  &  Co. 

Cleveland — Otis  &  Co. 

Boston — Kimball,  McKinney  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

MONESSEN  WATER  CO.  1st  58.    Due  July  1, 
1932. 

Tax  free  in  Pennsylvania. 

Dated  July  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $1,000,000. 

Outstanding — $800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Redeemable  on  any  interest  date  at  103  and 
interest. 

Secured  by  a  mortgage  on  filtration  and 
pumping  plants  located  at  Charleroi,  and  on 
distributing  system  supplying  water  to  that 
town.  North  Charleroi,  Donosa  and  Monessen, 
Pa.  Population  served,  30,624.  Franchises  are 
without    burdensome    restrictions. 

Net  Earnings,  12/31/11 $61,482 

Market. 

Pittsburgh — Union  Trust  Co.,  Moore,  Leonard 
&  Lewis. 


MONMOUTH   GAS    &  ELECTRIC  CO.   1st    & 
Ref.  5s.     Due  Oct.  1,  1929.— N. 

Dated  Oct.  1,  1904.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office. 

Authorized-^$200,000. 

Outstanding — $154,000. 

Denomination— Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  only. 

Trustee — State  Bank,  Chicago. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — 1911-14,  $2,100  per  annum; 
1915-19,  $3,150  per  annum;  1920-24,  $5,250 
per  annum  and  thereafter  $10,500  per  annum. 

Organization — Absorbed  in  1909,  by  the  Mon- 
mouth Public  Service  Co. 

Secured  by  a  first  mortgage  on  the  plant  sup- 
plying gas  and  a  second  mortgage  on  the  plant 
supplying  electricity  in  Monmouth,  111.  Popu- 
lation served,  11,000.     Has  30-year  franchise. 

Prior  Liens — $42,000  Edison  Illuminating 
5Hs. 

Underlies — $588,000    M.  P.  S.  Co.  5s,  1929. 

Net  Earnings,  12/31/13 $11,298 

Market. 

Chicago — McCoy  &  Co.,  E.  T.  Konsberg  &  Co. 

MONONGAHELA  LIGHT  &  POWER  CO.  1st 
5s.    Due  June  1,  1949. — F. 

Dated  June  1,  1899.  Interest  payable  June 
and  Dec.  1,  at  Mellon  Nat'l  Bank,  Pittsburgh. 

Authorized  and  Outstanding — $1,700,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Organization  and  Control — Incorporated  in 
1899.  In  1902  the  property  of  this  company 
was  leased  for  999  years  to  the  Allegheny  County 
Light  Co.  Rental,  operating  expenses,  taxes, 
interest  on  bonds  and  5%  on  $1,700,000  stock. 
In  Dec,  1912,  this  lease  was  assigned  to  the 
Duquesne  Light  Co.  for  50  years.  The  latter 
company  is  a  subsidiary  of  the  Philadelphia  Co. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company. 


Net  Earnings,  D.  L.  Co., 

12/31/14 $1,542,341 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Donner,  Child 
&  Woods. 

Philadelphia— Mellor  &  Petry,  Reed  &  Hun- 
toon. 

New  York— H.  P.  Taylor  &  Co. 

Bulfalo- H.  P.  Taylor  &  Co. 

MONON  COAL  CO.  1st  S.  F.  5s.    Due  June  I, 
1936.— F. 

Dated  June  1,  1911.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $3,000,000. 

Outstanding — $2,875,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  110  and  interest 
on  any  interest'  date,  or  at  par  and  interest  for 
sinking  fund. 

Sinking  Fund — A  cumulative  sinking  fund 
commencing  in  1914,  for  an  annual  amount  equal 
to  three  cents  a  ton  on  all  coal  mined,  the  mini- 
mum amount  being  $60,000.  Bonds  are  to  be 
kept  alive  in  sinking  fund  and  interest  added  to 
fund.  The  sinking  fund  is  an' operating  charge 
ahead  of  bond  interest.     ' 

Organization  and  Control — 'Incorporated  in 
Illinois  in  1911  to  take  over  and  .operate  the  coal 
properties  formerly  held  by  the  Chicago,  Indian- 
apolis &  Louisville  Ry.  Also  operates  under  lease 
about  3,000  acres  of  coal  lands  formerly  con- 
trolled by  the  Chicago,  Indianapolis  &  Louisville 
Ry.,  which  company  is  controlled  through  joint 
stock  ownership  by  the  Louisville  &  Nashville 
Ry.  Co.  and  the  Southern  Ry.  Co. 

Guaranteed  as  to  interest  'by  the  Chicago, 
Indianapolis  &  Louis-ville  Ry.  Co.  by  endorsement. 

Secured  by  a  first  mortgage  on  about  24,000 
acres  of  coal  land  in  Indiana,  valued  at  over 
$15,000,000. 

Original  Market — $2,500,000  offered  in  March, 
1912,  by  the  Equitable  Trust  Co.  and  Redmond 
&  Co..  New  York,  at  94  and  interest. 
Market. 

New  York — Gude,  Winmill  &  Co.,  Redmond 
&  Co.,  H.  T.  Carey  &  Co.,  Miller  &  Co.,  Morton 
Lachenbruch,  Wm.  Morris  Imbrie  &  Go.^  Harts- 
horne  &  Battelle,  Foster  &  Adams,  Rauscher  & 
Childress,  J.  A.  Clark  &  Co.,  F.  H.  Batch  &  Co., 
Bigelow  &  Co. 

Baltimore — Sutton  &  Co.,  Nelson,  Cook  &  Co., 
Strother,  Brogden  &  Co. 

Boston — Moors  &  Cabot. 


MONONGAHELA  RAILROAD  CO.  Ist  3  Ms. 
Due  Oct.  1,  1942. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  Oc.  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Treasurer's  office,  Pittsburgh,  Pa. 

Authorized — $1,500,000. 

Outstanding — $1,290,000.  $586,000  owned  by 
the  Pennsylvania  R.  R.  Co. 

Retired  by  Sinking  Fund — $210,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadelphia, 
Pa. 

Sinking  Fund — ^Annually  on  Oct.  1,  1%  of 
bonds  outstanding,  plus  interest  on  all  bonds 
cancelled,  to  be  appropriated  from  net  earnings, 
if  sufficient,  to  purchase  and  cancel  these  bonds 
at  not  exceeding  par.  If  bonds  are  not  so  pur- 
chasable money  shall  revert  to  company. 

Control — Incorporated  in  Pennsylvania  in  1900. 
The  capital  stock  of  the  Monongahela  R.  R- 
Co.  is  owned  one-half  by  the  Pennsylvania  R.  R. 
Co.  and  one-half  by  the  Pittsburgh  &  Lake  Erie, 
which  latter  is  controlled  in  the  interests  of  the 
New  York  Central  R.  R.  Co. 

Guaranteed  as  to  principal  and  interest  jointly 
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and  severally  by  the  Pennaylvania  R.  R.    Co. 

and  the  Pittsburgh  &  Lake  Brie  R.  R.  Co. 
Secured  by  a  first  mortgage  on  41  miles  of  road 

from  Brownsville  Jet.  to  Martin,  Pa.,  including 

branches.     These  bonds  are  outstanding  at  the 

rate  of  $32,00a  per  mile. 

Net  Earnings,  6/30/14 $584,266 

Interest  and  Sinking  Fund 97,139 

Legal  for  Cal.,  Fla.,  Me.,  Mich.,  Minn,  and 

N.  a. 

Market. 
Philadelphia— E.  W.  Clark  &  Co. 

MONONGAHELA    RIVER    CONSOLIDATED 
COAL  &  COKE  CO.  Ist  6s.     Due  Oct.  1, 

1949.— N. 

Dated  Oct.  1,  1899.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  ofSce. 

Authorized — $10,000,000. 
-  Outstanding — $6,323,000. 
'  Cancelled  by  Sinking  Fund — $3,294,000. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Denominations-Coupon,  $1,000.  Registerable 
as  to  principal. 

Reinvestment  Fund — In  i911  the  company 
sold  8,988  acres:  of  coal  rights  to  the  H.  C.  Frick 
Coke  Co.  for  $7,638,800,  pajrment  being  made 
in  1st  6a  of  that  company  which  are  guaranteed' 
by  the  V.  S.  Steel  Corp.  and  about  $7,000,000 
of  bonds  of  this  issue  were  acquired  and  held  by 
the  Trustee  for  reinvestment  purposes.  In 
Oct.,  1912  this  fund  amounted  to  $8,614,529. 

Sinking  Fund — ^An  annual  sum  on  or  about 
Dec.  1,  equal  to  five  cents  per  ton  of  one  and  one- 
half  inch  coal  mined  and  shipped  for  the  pur- 
chase of  these  bonds  at  a  reasonable  price.'  Bonds 
so  acquired  are  cancelled. 

Control — Practically  the  entire  capital  stock 
has  been  acquired  by  the  Pittsburgh  Coal  Co. 

Secured  by  a  first  mortgage  on  over  20,000 
acres  of  coal  exclusive  of  surface;  on  200  steam- 
ers, 4,000  coal  barges,  coal  elevators  and  other 
equipment.  The  company  is  extensively  en- 
gaged in  river  transportation  to  New  Orleans. 

Net  Earnings,  P.  Coal  Co., 
.  12/31/14 $4,201,070* 

Interest 2,830,012 

*The  earnings  of  the  Monongahela  River  Con- 
sol.  C.  &  C.  Co.  are  included  in  the  report  of  the 
Pgh.  Coal  Co.  The  figure  given  here  is  after 
the  deduction  of  $613,601  interest  on  bonds  of 
subsidiary  Cos.  of  Pgli.  Coal  Co.,  including  in- 
terest on  this  issue. 

Market. 

Philadelphia— Geo.  S.  Fox  &  Sons,  S.  K. 
Phillips. 

Pittsburgh— H.  P.  Taylor  &  Co.,  Donner, 
Childs  &  "Wood,  Moore,  Leonard  &  Lewis. 

New  York— E.  &  C.  Randolph,  H.  P.  Taylor 
&  Co. 

BulTalo— H.  P.  Taylor  &  Co. 


MONONGAHELA     RIVER     RAILROAD     CO. 
Ist  5s.    Due  Feb.  1,  1919.— N. 

See  Map  7. 

Dated  February  1,  1889.  Interest  payable 
Feb.  and  Aug.  1,  at  B.  &  O.  ofiice,  2  Wall  Street, 
New  York. 

Authorized  and  Outstanding — $700,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore. 

Control — The  entire  capital  stock  of  the 
Monongahela  River  R.  R.  is  owned  by  the 
Baltimore  &  Ohio  R.  R.  and  pledged  under  its 
Pitts.,  Lake  Erie  &  West  Va.  Ref .  4s. 

Guaranteed  principal  and  interest  by  the 
Baltimore  &  Ohio  R.  R.  Co.  by  endorsement. 

Secured  by  a  first  mortgage  on  (4)-  30  miles  of 
road  from  Clarksburg  to  Fairmont,  W.  Va- 
These  bonds  are  outstanding  at  the  rate  of 
$23,300  per  mile. 


Refunding— Baltimore   &    Ohio-P.,  -L.    E.    & 
W.  Va.  Ref.  4s  provide  to  acquire  this  issue. 

Legal  for  Bait.,  Conn.,  Cal.,  FU.^  N.  H.,  Mich., 
Minn,  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Wolff  &  Stanley,  Spencer  Trask 
&  Co.,  F.  H.  Hatch  &  Co.,  J.  B.  Colgate  &  Co. 

Baltimore — Robt.  Garrett  &  Sons. 


MONONGAHELA    STREET    RAILWAY    CO. 
(PITTSBURGH,  PA.)  let  5s.    Due  June  1, 

1928.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  June  1,  1898.  Interest  payable  June  1 
and  Dec.  1,  ai  Mellon  National  Bank. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Pittsburgh. 
~  Organization  and  Control — Incorporated  in 
Pennsylvania  in  1898.  Leased  for  999  years  to 
the  Consolidated  Traction  Co.,  which  is  con- 
trolled by  the  Philadelphia  Company  through 
ownership  of  practically  its  entire  capital  stock. 
Rental,  interest,  taxes  and  $315,000  per  annum. 
Lease  guaranteed  by  the  Philadelphia  Company. 

Secured  by  a  first  mortgage  on  17  miles  of 
street  railway  from  Woodlawn  Ave.  and  Forbse 
St.,  in  the  14th  Ward  of  Pittsburgh;  on  Forbes  St. 
to ,  Murray  Ave.,  to  bridge  across  Monongahela 
River  at  Homestead;  on  Amity  and  Ann  Sts.  to 
8th  Ave.  in  Homestead  to  Munhall  over  West 
Braddock  Bridge  (jaridge  not  subject  to  this 
mortgage) ;  into  Rankin  and  on  Talbot  Ave.  to 
13th  St.,  Braddock. 

Also  from  southern  line  of  Braddock  Borough, 
over  13th  St.  Bridge  to  Duquesne,  and  on  Oliver 
Ave.,  1st  St.,  and  Grant  Ave.  to  Duquesne  Ave., 
with  branches  in  Braddock,  Duquesne,  Home- 
stead and  Munhall. 

Also  secured  by  a  second  mortgage  on  about  50 
miles  of  street  railway  from  Murray  Ave.  and 
Forbes  St.  in  the  14th  Ward  of  Pittsburgh,  on 
Forbes  St.  to  Braddock  Ave.  and  on  Braddock 
Ave.  through  Wilkinsburg,  Edgewood  and 
Swissvale.  From  Franklin  and  Swissvale  Aves. 
in  Wilkinsburg,  on  Swissvale  Ave.  to  Pennsyl- 
vania Ave.  in  Edgewood,  to  Braddock  Ave.,  and 
on  to  B'raddock,  with  numerous  branch  lines  in 
Braddock  and  North  Braddock.  From  Swiss- 
vale and  Penn.  Aves.,  Wilkinsburg,  to  Verona 
on  the  Alleghany  River,  and  from  Wilmerding 
to  Pitcairn. 

Population  served,  including  14th  Ward  of 
Pittsburgh,  150,000.  Very  little  of  the  road  is 
on  private  right-of-way,  but  all  franchises  are 
perpetual. 

Prior  Liens — $3,208,000  bonds  of  absorbed 
companies. 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

Pittsburgh— H.  P.  Taylor  &  Co.,  Moore, 
Leonard  &  Lewis. 

Philadelphia— 'S.  K.  Phillips,  R.  Glendinning 
&  Co. 

BulTalo — H.  P.  Taylor  &  Co. 

New  York — H.  P.  Taylor  &  Co. 
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MONONGAHELA  VALLEY  TRACTION  CO. 
1st  Ss.     Due  June  1,  1942.— F. 

Dated  June  1,  1912.  Interest  payable  June 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $15,000,000. 

Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal.  Registered,  $1,000. 
C.  &  R.  interchangeable. 

Trustee — Fidelity  Trust  Co.,  Baltimore. 

Redeemable  at  105  and  interest  June  1,  1922, 
or  any  interest  date  thereafter. 

Organization — The  company  was  incorporated 
in  West  Virginia  on  May  18,  1912,  as  a  consoli- 
dation of  the  Fairmont  &  Clarksburg  Traction 


Co.,  the  Fairmont  &  Northern  Traction  Co.  and 
the  Clarksburg  &  Western  Electric  Ry,  Co.  In 
19ll  the  Fairmont  &  Clarksburg  Traction  Co. 
acquired  $760,000  of  $1,000,000  capital  stock 
and  $529,000  of  the  total  issue  of  $600,000  1st 
5s  of  the  Fairmont  &  Mannington  Traction  Co., 
owning  16  miles  of  track. 

Secured  by  a  first  .mortgage,  on  .over  '35  miles 
of  main  line  'of  interurban  railway,  including  line 
from  Clarksburg  to  Weston,  24  miles,  and  from 
Barnesville  to  RivesviUe  and  branch  to  Fairview, 
11  miles;  a  second  mortgage  on  plant  supplying 
Fairmont  with  electricity  on  56  miles  of  street 
and  Interurban  railway,  including  street  railway 
in  Fairmont  and  Clarksburg  and  25  miles  of 
road  between  these  cities,  together  with  branches. 
Total  miles  of  track  owned,  108,  all  in  'West  Vir- 
ginia. Further  secured  by  a  first  li6n  :0n  the 
securities  of  the  Fairmont  &  Mannington  Trac- 
tion Co.  mentioned  under  ^'Organizadbn."  Fran- 
chises in  Fairmont  are  perpetual  and  in  other 
towns  are  for  50  years  with  the  shortest  expir- 
ing in  1952.  Interurban  lines  are  built  on  pri- 
vate right-of-way. 

Prior  Lien — $2,500,000  Fairmont  &  Clarks- 
burg Traction  1st  5s  of  1938,  which  this  mortgage 
provides  to  retire. 

Net  Earnings,  12/31/14 $552,665 

Interest  and  taxes 308,642 

Listed  on  the  Baltimore  Stock  Exchange. 

Original  Market — $2,500,000  offered  in  June, 
1912,  by  N.  W.  Halsey  &  Co.,  New  York,  and 
Middendorf,  Williams  &  Co.,  and  Hambleton  & 
Co.,  New  York  and  Baltimore,  Mackubin,  Good- 
rich &  Co.,  and  Nelson,  Cook  &  Co.,  both  of  Bal- 
timore, at  96  and  interest. 
Market. 

Baltimore — Sutton  &  Co.,  Baker,  Watts  &  Co., 
Stein  Bros.,  John  D.  Howard  &  Co.,  Hambleton 
&  Co.,  Nelson,  Cook  &  Co.,  Middendorf,  Williams 
&  Co.,  Strother,  Brogden  &  Co.,  W.  W.  Lanahan 
&  Co.,  Walter  Koppelman,  Townsend '  Scott  & 
Son,  J.  Harmanus  Fisher  &  Son,  Fidelity  Trust 
Co. 

_Ifcw  York — N.  W.  Halsey  &  Co.,  Middendorf, 
Williams  &  Co.,  E.  &  C.  Randolph,  Hambleton 
&  Co. 

Chicago — N.  W.  Halsey  &  Co. 

Philadelphia — S.    K.  Phillips,  Oscar  R.  Dare. 

(THE)   MONTANA  CENTRAL  RAILWAY  CO. 
1st  5s  and  6s.     Due  July  1,  1937. — N. 

See  Map  54. 

Dated  July  1,  1887.  Interest  payable  Jan. 
■nd  Jiily  1,  at  Grea.;  Nor,.hern  office,  32  Nassau 
St.,  New  York. 

Authorized — $10,000,000. 

Outstanding — $4,000,000-5s;    $6,000,000-6s. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered 
$1,000  and  $5,000. 

Trustee — Central  Trust  Co.,  New  York. 

Control — The  Montana  Central  Ry.  Co.  has 
been  consolidated  into  the  Great  Northern  Ry" 
Co. 

Assumed  by  the  Great  Northern  Ry.  Co. 

Secured  by  a  first  mortgage  on  (4)  250  miles  of 
road  fjrom  Great  Falls  to  Butte,  Great  Falls  to 
Neihart  and  Sand  Coulee,  all  in  Montana.  This 
line  affords  the  Great  Northern  Ry.  its  only 
entrance  into  Helena  and  Butte,  Montana,  the 
centers  of  the  great  Montana  copper  mining  re- 
gion. These  bonds  are  outstanding  at  the  rate 
of     $40,000  per  mile. 

Underlies — $46,000,000  St.  Paul,  Minneapolis 
&  Manitoba-Montana  Extn.  4s  of  1937  and  the 
Great  Northern  1st  &  Ref.  4  }4b  of  1961.  Bonds 
are  reserved  undef  the  latter  mortgage  to  retire 
this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

New  York— Blodget  &  Co.,  R.  L.  Day  &  Co., 


Sutro  Bros.  &  Co.,  Harris,  Forbes  &  Co.,  F.  H. 
Hatch  &  Co.,  L.  M.  Prince  &  Co.,  Peck,  Rasmus 
&  Truesdale,  Wood,  Struthers  &  Co. 

Baltimore — ^Jenkins,  Whedbee  &  Foe. 

Bostoii— N.  W.  Harris  &  Co.,  Old  Colony 
Trust  Co. 

Chicago-^-Harris  Trust  &  Savings  Bank. 
Market — 6s. 

New  Ybrk-^-^emick,  Hodges  &  Co.,-  Blodget  & 
Co.,  Estabrook  &  Co.,  Sutro  Bros.  &  Co.,  Wood- 
bury &  Middledith,  Newborg  &  Co.,  F.  H. 
Hatch  &  Co.,  Redmond  &  Co.,  Wood,  Struthers 
&  Co.,  J.  B.  Colgate  &  Co.,  Feck,  Rasmus  & 
Truesdale,  Eastman,  Dillon  &  Co.,  'Vickers  & 
Phelps,  Gude,  Winmill  &  Co. 

Boston — W.  S.  Place,  Estabrook  &  Co.,  Old 
Colony  Trust  Co. 

Baltimore— Jenkinsi  Whedbee  &  Foe. 

MONTANA     INDEPENDENT     TELEPHONE 
CO.  1st  6s.     Due  Dec.  1,  1926.— F. 

Dated  Dec.  1,  1906.  Interest  payable  June 
and  Dec.  1,  at  State  Savings  Bank,  Butte,  Mont. 

Authorized— $1,500,000. 

Outstanding — $1,183,200. 

Denomination — Coupon,  $100,  $500  and$l,000. 
Registerable  as  to  principal. 

Trustee — State  Savings  Bank,  Butte,  Mont. 

Organization — Incorporated  in  1906  in  Mon- 
tana to  own  and  operate  independent  telephone 
systems. 

Secured  by  a  first  mortgage  on  independent 
telephone  system  furnishing  local  service  in 
Butte,  Anaconda,  Helena,  Missoula  and  Great 
Falls,  Mont.,  and  also  long  distance  service 
between  these  cities.     Population  served,  100,000. 

Net  Earnings,  12/31/12 $151,813 

Fixed  charges 81,914 

Market. 

Boston — Hotchkin  &  Co. 

Chicago — M.  T.  Leonard  &  Co. 


(THE)  MONTANA  POWER  CO.  1st  &  Ref. 
S.  F.  Ss.'  Due  July  1,  1943.— F. 

Dated  July  1,  1913.  Interest  payable  Jan.  and 
July  1,  at  Company's  office,  71  Broadway,  New 
York. 

Authorized — $75,000,000. 

Outstanding — $16,000,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.  Registerable  as  to  principal.  Registered 
$1,000,  $5,000  and  $10,000  and  multiples.  C.  & 
R.  interchangeable.  '"• 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  July  1,1918, 
or  any  interest  date  thereafter. 

Sinking  Fund — ^Annually  one-half  of  1%  be- 
ginning Jan.  1,  1918  through  1922  and  l}i% 
annually  thereafter.  The  percencages  are  to  be 
computed  on  the  aggregate  amount  of  bonds  of 
the  company  and  its  subsidiaries  and  including 
underlying  bonds  outstanding  at  the  date  ^  of 
each  sinking  fund  payment  and  also  including 
bonds  held  in  this  sinking  fund  and  all  under- 
lying bonds  and  bonds  of  subsidiary  companies 
acquired  or  retired  after  July  1,  1918,  for  their 
respective  sinking  funds.  The  company  is  to  be 
allowed  credit,  toward  the  above  sinking  fund 
for  payments  of  sinking  funds  on  underlying 
bonds  or  bonds  of  subsidiary  companies.  This 
fund  and  its  accretions  is  to  be  applied  to  the 
purchase  or  redemption  of  bonds  of  this  issue  at 
not  over  106  and  interest.  It  is  estimated  that 
this  fund  will  retire  or  acquire  before  maturity 
about  50  %  of  the  total  amount  of  bonds  of  the 
system  outstanding  Jan.  1, 1918  and  about  40  %  of 
the  total  bond  issues  of  the  system  at  maturity. 

Organization — Incorporated  in  New  Jersey 
Dec,  1912  and  owns  in  fee  the  propei^ties  formerly 
owned  by  the  Butte  Electric  &  Power  Co., 
Madison  River  Power  Co.,  Billings  and  Eastern 
Montana  Power  Co.,  K^is^uri  River  Electric 
&  Power  Co.  and  the*  ^former)  Montana 
Power  Co.     Also  owns  the  entire  capital  stock 
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of  the  Great  Falls  Power  Co.,  Thompson  Falls 
Power  Co.  and  Mont.  Reservoir  &  Irrigation  Co. 

Secured  by  a  direct  first  mortgage  on  all  the 
properties  formerly  owned  by  the  Missouri 
River  Electric  &  Power  Co,;  a  first  lien  on  the 
entire  $5,000,000  capital  stock  of  the  Thompson 
Falls  Power  Co.  and  on  the  entire  $985,600 
capital  stock  of  the  Montana,  Reservoir  & 
Irrigation  Co.,  which  ^companies  have  no  out- 
standing bonds  and  additional  securities -issued 
by  either  company  must  be  deposited  hereunder. 
Deposited  securities  are  subject  to  withdrawal 
as  a  whole  upon  deposit  with  the  trustee  of  cash 
equal  to  cost  or  sale  price,  whichever  is  greater. 
Also  a  direct  mortgage,  subject  to  prior  liens, 
on  the  properties  formerlyi  owned  by  the  Bi^tte 
Electric  &  Power  Co.,  Madison  River  Pcfwer 
Co.,  Billings  &  Eastern  Montana  Power  Co. 
and  Montana  Power  Transmission  Co.  Further 
secured  by  a  first  lien  on  one-half  of  the  entire 
$10,000,000  capital  stock  of  the  Great  Falls 
Power  Co.  and  a  second  lien  on  the  remaining 
one-half  which  is  deposited  under  the  Biitte 
Electric  &  Power  Co.  1st  5s.  The  Great 
Falls  Power  Co.  has  outstandmg  $4,895,000 
1st  5s  and  $105,000  held  in  sinking  fund  of  a  total 
authorized  issue  of  $15,000,000.  Additional 
bonds  issued  for  che  completion  of  plants  now 
under  construction  are  required  to,  be  deposited 
with  the  trustee  of,  this  mortgage  as  additional 
security. 

The  projierty  covered  by  direct  or  collateral 
lien  comprises  12  hydro-electric  power  plants 
and  4  steam  reserve  plants  having  about  102,080 
h.  p.  developed,  of  which  8,080  is  steam;  1,403 
miles  of  transmission  lines,  together  with  dis- 
tribution systems  in  a  number  of  cities  and 
towns  including  Butte  and  Great  Falls;  253,000 
h.  p.  undeveloped,  of  which  160,000  h.  p.  will 
be  completely  developed  in  1918.  Of  the  above 
property  this  mortgage  is  a  first  lien  on^  33%  in 
capacity  of  the  present  developed  pow^r  plant, 
20  %  of  the  transmission  lines  and  33  %  of 
undeveloped  water  powers.  The,  various  prop- 
erties supply  electric  light  and  power  to  the 
greater  part). of  the  population  of  Montana, 
including  the.'  "Butte  district"  and  contracts 
a  large  amount  of  power  to  mines,  railroads 
and  other  industries. 

Prior  Liens — $12,000,000  Butte  Elec.  &  Pow. 
Co.  1st  5s.,  Madison  Ri^rer  Power  Co.  1st  Ss,  Mon- 
tana Pover  Transmission  Co.  1st  Ss  and  Great 
Falls  Co.  1st  5s.  For  the  retirement  of  all  of 
which  named  issues  bonds  are  res^ved  under 
this  mortgage. 

Net  Earnings,  12/31/14 .    $2,597,280 

♦Interest 949,577 

'^'Does  not  include  interest,  on  this  issue. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original    Market— $10,000,000    offered    Feb., 

1914,  by  the  Guaranty  Trust  Co.  and  J.  &  W. 
Seligman  8f.  Co.,  New  York,  and  Lee,  Higginson 
&  Co.,  Boston,  New  York,  etc.,  at  94  and  interest. 
$6,000,000  offered  by  the  same  firms  jnTebruary, 

1915,  at,91^and  interest.  ' 

-""  Market. 

Boston — F.  B.  Bassett  &  Co. 

Chicago — -McCoy  &  Co. 

New  York — C.  E.  Mitchell  &  Co.,  Gude,  Win- 
mill  &  Co.,  Guaranty  Trust  Co.,  John  Nickerson, 
Jr. 

St.  Paul — F.  E.  Megraw. 

Philadelphia — Rufus  Waples  &  Co.,  Reed  & 

Huntoon. 


MONTANA  POWER  TRANSMISSION  CO.  Ist 
5s.     Due  Aug.  1,  1933.— F. 

Dated  Aug.  1,  1903.  Interest .  payable  Feb. 
and  Aug.  1,  at  office  of  Montana  Power  Co.,  71 
Broadway,  New  York. 

Authorized^$750,000. 

Outstanding— $664,000.  $3,000  owned  by 
Montana  Power  Co. 


Retired  by  Sinking  Fund— $70^000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — V.  S.  Mortgage  &  Trust  Co.,  New 
York. 

Redeemable  at  105  and  interest  on  three 
months'  notice. 

Sinking  Fund— Began  July  31.  1908,  and 
requires  annual  payments  of  1M^%  of  bonds 
outstanding  July  31,  1913,  to  and  including 
July  SO,  1917;  2%  1918  through  1922;  2)i% 
1923  through  1927;  2H%  1928  through  1932 
for  the  purchase  or  redemption  of  these  bonds 
at  not  over  105  and  interest. 

Guaranteed  as  to  principal  and  interest  by 
the  Butte  Electric  &  Power, Co.,  by  endorsement. 

Assumed  by  The  Montana  Power  Co. 

Control — ^Absorbed  in  1909  by  the  Butte 
Electric  &  Power  Co.,  which  company  was 
absorbed  by  the  Montana  Power  Co.,  Dec,  1912. 

Secured  by  a  first  mortgage  on  a  hydro- 
electric plant  about  65  miles  from  Butte,  Mont., 
and  transmission  lines  to  that  city. 

Underlies — $16,000,000  Montana  Power  Co. 
1st  &  Ref.  5s  of  1943,  which  mortgage  provides 
for  the  retirement  of  this  issue. 

Net  Earnings,  12/31/14 $2,597,280 

Interest  on  bonds 949,577 

This  issue 449,577 

Original  Market— Offered  in  1909  at  97  H 
and  interest  by  Jackson  &  Curtis,  New  York  & 
Boston. 

Market. 

Boston — F.  W.  Mason,  Jackson  &  Curtis. 

New  York — Plympton,  Gardiner  &  Co.,  Jack- 
son &  Curtis,  Gude,  Winmill  &  Co. 

Providence — Miller    &     George. 

MONTANA  WATER  CO.  1st  6s.     Due  Dec.  1, 
1933.— F. 

Dated  Dee.  1,  1908.  Interest  payable  June  1 
and  Dec.  1,  at  oflice  of  P.  W.  Brooks  &  Co.,  New 
York. 

Authorized — $500,000 . 

Outstanding — $221,000. 

Denomination-— Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  and  interest. 

Trustee — ^Bankers  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  in- 
terest date. 

Sinking  Fund — A  sum  equal  to  1  %  per  annum 
for  two  years,  and  2%  annually  thereafter,  of 
outstanding  bonds,  to  be  applied  after  five  years 
to  the  purchase  of  bonds  for  the  sinking  fund. 
If  bonds  are  not  purchasable  at  less  than  110  and 
interest,  they  shall  be  drawn  by  lot  at  that  price. 

Organization — Incorporated  in  New  Jersey  in 
1908. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing water  in  Billings,  Montana,  serving  a  popu- 
lation of  15,000.  The  company  has  a  contract 
runping  to  March,  1927,  to  supply  all  water  for 
public  use  in  Billings.  Upon  the'  expiration  of 
this  cpntract  the  city  has  the  right  to  purchase 
the  plant  at  an  agreed  on  or  arbitrated  value. 

Net  Earnings,  1/31/13 $34,650 

Interest 12,780 

'      ^  Market. 

New  York — S.  L.  Snowden. 

Boston — F.  W.  Mason  &  Co., 

MONTANA,  WYOMING  &  SOUTHERN  RAIL- 
ROAD 1st  5s.     Due  Sept.  1,  1939.— F. 
Dated  Sept.  1,  1909.     Interest  payable  Mar. 
and  Sept.  1,  at  Empire  Trust  Co.,  New  York. 

Authorized — Bonds  may  be  issued  up  to  $25,- 
000  per  mile  of  additional  road. 
-  Outstanding — $890,000. 
Retired  by  Sinking  Fund — $10,000. 
Denomination — Coupon  $1,000.      Registerable 
as  to  principal. 
Trustee — Empire  Trust  Co.,  New  York. 
Redeemable  at  110  and  interest. 
Sinking  Fund — Began  in  1912. 
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Secured  by  a  first  mortgage  on  25  miles  of 
road  from  Bridger  to  Washoe,  Mont.  These 
bonds  are  outstanding  at  the  rate  of  $36,000 
per  mile. 

Net  Earnings,  6/30/14 $70,655 

Interest. 48,775 

Original  Market — Offered  by  W.  C.  Langley 
&  Co.,  New  York,  at  97  H  and  interest  in  Aug., 
1909. 

Market. 
Boston — H.  C.  Spiller  &  Co.,  Hotchkin  &  Co., 
Philadelphia — O.  B.  Lansinger  &  Co. 
New  York^^W.  C.  Langley  &  Co.,  Rauseher  & 
Childress. 


MONTAUK     EXTENSION     RAILROAD     CO. 
1st  58.     Due  Jan.  1, 1945.— N. 

See  Map  62. 

Dated  January  2,  1895.  Interest  payable 
January  1  and  July  1,  at  United  States  Mortgage 
&  Trust  Co.,  New  York. 

Authorized — $600,000. 

Outstanding — $315,000. 

Exchanged  for  L.  I.  R.  R.  Co.  Unified  4s^ 
$286,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Control — Merged  into  the  Long  Island  R.  R. 
Cp.,  which  is  controlled  by  the  Fa.  Ri  R..  Co. 

Assumed  by  the  Long  Island  R.  R.  Co.  A 
junior  issue  is  also  guaranteed  as  to  principal  and 
interest  by  the  Pennsylvania  R.  R.  Co.,  by  en- 
dorsement. 

Secured  by  a  first  mortgage  on  (9)  21  miles  of 
road  from  Bridgehampton  to  Montauk,  N.  Y. 
These  bonds  are  outstanding  at  the  rate  of 
$16,000  per  mile. 

Underlies — $48,000,000  L.  I.  R.  R.  Cons.  4s 
and  5s  of  1931;  Unified  4s  of  1949,  Ref.  4s  of 
1949  and  Debentures. 

Listed  on  the  New  York  Stock  Exchange. 

Legal  for  Maine. 

Market. 

New  York — J.  H.  Becker  &  Co.,  Blodget  &  Co. 

MONTEREY  LIGHT    &  POWER   CO.   1st  6s. 
Due  April  1,  1929. 

Dated  April  1,'  1904.  Interest  payable  April 
and  Oct.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized — $400,000. 

Outstanding — $266,000. 

Held  In  Sinking  Fund— $28,000. 

Denomination — Coupon,  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest. 

Sinking  Fund — 1H%  annually  to  1910,  2% 
to  1920  and  3  %  per  annum  thereafter. 

Control — All  of  thfe  stock  is  owned  by  Monterey 
Ry.  Lt.  &  Power  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
.electricity  to  Monterey,  Mex.  Franchise  extends 
to  2004. 

Original  Market— Offered  by  N.  W.  Halsey  & 
Co.,  at  101  and  interest  in  August,  1906. 
Market. 

New  York— N.  W.  Halsey  &  Co.,  Rauseher  & 
Childress. 


MONTGOMERY     &    ERIE    RAILROAD    CO. 
Ist  Ext.  5a.     Due  May  1. 1926.— N. 

See  Map  SO. 

Dated  May  1,  1866.  Extended  May  1,  1886. 
Interest  payable  May  and  Nov.  1,  at  National 
Bank  of  Orange  County,  Goshen,  N.  Y. 

Authorized  and  Outstanding — $130,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustees — -Wm.  Murray,  Nathan  C.  Sanford 
and  Henry  Merriam. 

Control — The  property  of  the  Montgomery  & 
Erie  R.  R.  Co.  was  leased  in  perpetuity  in  1872 
by  the  Erie  Railway  Co.  The  road  is  now 
operated  by  the  Erie  Railroad  Co.  under  that 
lease;  rental,'  $16,000  per  annum. 


Secured  by  a  first  mortgage  on  (10)  10  miles 
of  road  from   Montgomery  to   Goshen,  N.  Y. 

Underlies — $40,500  Montgomery  &  Erie  2d 
6s  of  1927. 

Refunding — The  Erie  R.  R.  Cons.  Gen.  Lien 
4b  of  1996  provide  to  retire  this  issue. 

Legal  for  Conn.,  Mich.,  N. '  J.,  N.  Y.,  Me., 
Minn,  and  Wis. 


MONTGOMERY  (ALA.)  LIGHT  &  WATER 
POWER  CO.  1st  Cons.  Ss.  Due  Jan.  1, 
1943.— F. 

Dated  Nov.  26,  1902.  Interest  payable 
Jan.  and  July  1,  at  H.  L.  Doherty  &  Co.,  New 
York. 

Authorized — $3,000,000. 

Outstanding— $2,050,000. 

Denomination — Coupon,  $1,000  and  $100. 
Registerable  as  to  principal.  Registered,  $1,000 
and  $100. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  106  and  interest  on  any  interest 
date  on  six  weeks'  notice. 

Organization  and  Control — Incorporated  Nov.. 
1902.  in  New  Jersey  and  acquired  the  gas. and 
electric  properties  in  Montgomery,  Ala.  Con- 
trolled through  stock  ownership  by  the  Cities 
Service  Co. 

Management — Doherty  Operating  Co. 

Secured  by  a  first  mortgage  on  hydroelectric 
plant  of  5,000  h.  p.  on  the  Tallapoosa  River,  '30 
miles  from  Montgomery  and  transmission  lines 
to  that  city  built  on  private '  right  of  way,  200 
feet  wide  and  a  mortgage  subject  to  a  prior  lien 
on  the  gas  generating  plant,  steam  reserve 
electric  generating  plant  and  distribution  systems 
supplying  gas  and  electricity  in  Montgomery, 
Ala.  Population  served  60,000.  Gas  franchise 
rims   to  1954.     Electric  franchise  is  perpetual. 

Prior  Lien — $300,000  Montgomery  Light  & 
Power  Co.  1st  5s  Of  1947. 

Net  Earnings,  4/30/11 $191,663 

Interest  on  bonds 103,967 

Original  Market — Offered  in  1907,  by  Cramp, 
Mitchell  &  Shober,  Philadelphia,  at  82}^  and 
interest;  also  offered  in  1912,  at  90  and  interest 
by  Henry  L.  Doherty  &  Co.,  New  York. 
Market. 

New  York — Wolff  &  Stanley,  Coffin  &  Co., 
Williams,  Dunbar  &  Coleman,  F.  H.  Hatch  & 
Co.,  Gude,  Winmill  &  Co. 

New  Haven — The  W.  T.  Fields  Co. 

Cleveland — Roland  T.  Meacham. 

Baltimore — Stein  Bros. 


MONTOUR  RAILROAD  CO.  1st  S.  F.  Ss.  Due 
Feb.  1,  1963.— P. 

Tax  free  in  Pennsylvania. 

Dated  Feb.  1,  1913.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — ^$2,760,000. 

Outstanding— $2,696,000. 

Balance  retired. 

Denomination^Cbupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Redeemable  as  a  whole  at  105  and  interest 
on  or  after  Feb.  1,  1924,  or  in  part  for  sinking 
fund  at  102  H  and  interest. 

Sinking  Fund — Annually  on  or  before  Feb.  1, 
beginning  1914,  an  amount  sufficient  to  retire 
$55,000  (par  value)  bonds.  If  bonds  cannot 
be  purchased  at  102|^  and  interest  or  better, 
they  are  to  be  called  on  four  weeks'  published 
notice.  It  is  estimated  that  this  fund  will  retire 
entire  issue  before  maturity. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Pittsburgh  Coal  Co.  of 
Pennsylvania. 

Control — Entire  $1,500,000  capital  stock  is 
owned  by  the  Pittsburgh  Coal  Co. 

Secured  by  a  first  mortgage  on  about  53  miles 
of  road  extending  from  Montour  Jet.  on  the 
Pittsburgh  &  Lake  Erie  R.  R.  to   Mifl3in  Jet. 
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on  the  Union  R.  R,  with  branch  from  Groveton 
on  the  P.  &  L.  E.'  R.  R.  to  Moon  Run,  Pa. 
Further  secured  by  a  first  lien  on  trafiic  agree- 
ment with  the  Bessemer  &  Lake  Brie  R.  R.  The 
road  serves  100,000  acres  of  coal  in  Washington 
and  Allegheny  Counties,  Fa. 

Net  Earnings,  6/30/14 $199,289 

Interest  on  bonds 101,328 

Original  Market — Offered  in  .Tanuary,  1914,  by 
Union   Trust    Co.  and    Mellon  National  Bank, 
Pittsburgh,  at  101 H  and  interest. 
Market. 
Pittsburgh — Union  Trust  Co. 

MONTPEUER  &  BANE  LIGHT  &  POWER 
CO.  1st  Ref.  Convertible  5s.  Due  October 
1,  1944.— F. 

Massachusetts  tax  exemption  fee  refunded  to 
holders  who  pay'  same. 

Dated  October  1,  1914.  Interest  payable 
April  1  and  October  1  in  Boston. 

Authorized— $2,500,000. 

Outstanding — $250,000. 

Denomination — Coupon  $100  and  $1,000. 
Registered  $100  and  multiples  thereof. 

Trustee — American  Trust  Co.,  Boston,  Mass. 

Redeemable  as  a  whole  at  105  and  interest 
on  any  interest  date. 

Convertible  after  March  1,  1916,  into  6% 
preferred  stock,  par  for  par.  (Stock  is  tax 
free  in  Massachusetts). 

Organization^ — Incorporated  in  Massachusetts 
in  1912. 

Management — Charles  H.  Tenney  &  Co., 
Boston. 

Secured  by  a  first  mortgage  on  certain  exten- 
sions of  the  plant  supplying  Montpelier  and 
Bane,  Vt.,  and  vicinity  with  electricity,  and  a 
second  mortgage  on  the  remainder  of  the  plants, 
together  with  hydro-electric  and  steam  generat- 
ing plants  and  valuable  water  powers  on  the 
Winooski  River.  Population  served  30,000. 
Franchises  perpetual. 

Prior  Liens — $1,049,000  bonds  of  constituent 
companies. 

Net  Earnings,  6/30/14 $159,945 

Interest 87,290 

Original  Market — Offered  in  1915  by  A.  B. 
Leach  &  Co.,  Boston,  New  York,  etc.,  at  94  % 
and  interest. 


MONTREAL  LTGHT    HEAT   &  POWER   CO. 
1st  &  Coll.  Tr.  4  Hs.     Due  Ian.  1, 1932.— N. 

Dated  January  1,  1902.  Interest  payable 
Jan.  and  July  1,  at  Bank  of  Montreal,  Montreal 
and  New  York. 

Authorized — $7,500,000. 

Outstanding— $6,938,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trastee — Royal  Trust  Co.,  Montreal. 

Redeemable  as  a  whole  at  105  and  interest 
on  any  interest  date  on  90  days'  notice. 

Organization — Incorporated  in  1901  under 
Special  Act  of  Parliament  in  Quebec,  granting 
perpetual  rights  in  and  within  100  miles  of  the 
city  of  Montreal.  The  company  controls 
through  stock  ownership  and  operates  the  fol- 
lowing companies;  Montreal  Gas  Co.,  Royal 
Electric  Co.,  Montreal  &  St.  Lawrence  Light  & 
Power  Co.,  Imperial  Electric  Light  Co.,  Citizens' 
Light  &  Power  Co.,  Standard  Light  &  Power 
Co.,  Temple  Electric  Co.,  Lachine  Rapids  Hy- 
draulic &  Land  Co.  and  Provincial  Lighc,  Heat 
&  Power  Co.  Also  owns  $500,000  stock  of  the 
Shawinigan  Water  &  Power  Co.  and  controls 
under  contract  output  of  that  company  and  the 
Provincial  Light,  Heat  &  Power  Co.  for  the 
Island  of  Montreal.  In  1912  acquired  control 
with  the  Shawinigan  W.  &  P.  Co.  of  the  Cedar 
Rapids  Mfg.  &  Power  Co.  The  M.  L.,  H.  &  P. 
Co.  also  guarantees  principal,  interest  and  sink- 
ing fund  on  the  $1,453,000  bonds  of  the  Pro- 
vincial Light,  Heat  &  Power  Co. 


Secured  by  a  first  mortgage  on  all  the  prop- 
erty, franchises,  etc.,  directly  owned  by  the  com- 
pany and  further  secured  by  deposit  with  the 
trustee  of  the  entire  capital  stock  of  the  Mont- 
real Gas  Co.,  Royal  Electric  Co.,  Montreal  & 
St.  Lawrence  Light  &  Power  Co.,  Imperial  Elec- 
tric Light  Co.  Through  its  subsidiaries  the 
Montreal  L;  H.,  &  P.  Co.  owns  and  operates 
three  hydro-electric  plants  of  a  combined  ca- 
pacity of  43,000  h.p.;  plants  supplying  all  the 
gas  to  Montreal  and  suburbs;  distributing  sys- 
tems supplying  with  unimportant  competitive 
electric  light  and  power  to  that  city  and  vicin- 
ity; also  sells  power  to  the  Montreal  Streeo  Ry. 
Co.  Population  served,  over  550,000.  Fran- 
chises are  perpetual. 

Prior  Liens — $636,000  Montreal  Gas  Co.  1st 
4s  due  1921  and  about  $75,000  Royal  Electric 
Co.lst  4  Ms  due  Oct.  1,  1914. 

Net  Earnings,  4/30/14 $3,467,246 

Interest 467,977 

Listed  on  the  Montreal  Stock  Exchange. 

Original  Market — $2,600,000  offered  in  1902. 
by  the  Bank  of  Montreal  and  N.  W.  Harris  & 
Co.,  New  York,  Boston  and  Chicago,  at  102  and 
interest. 

Market. 

New  York — Berdell  Bros.,  Harris,  Forbes  & 
Co.,  Penington,  Colket  &  Co.,  Hotchkin  &  Co., 
Perry,  Coffin  &  Burr,  Gude,  Winmill  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Boston — W.  L.  Raymond  &  Co.,  N.  W.  Harris 
&  Co.,  Perry,  Coffin  &  Burr,  F.  B.  Bassett  &  Co. 

Philadelphia— C.  D.  Barney  &  Co.,  S.  K. 
Phillips. 

Montreal — Nesbitt,  Thomson  &  Co.,  McCuaig 
Bros.  &  Co.,  Dominion  Bond  Co.,  Ltd.,  N.  B. 
Stark  &  Co.,  C.  Hallet  &  Co. 

Toronto — ^A.  E.  Ames  &  Co. 


MONTREAL  LIGHT,  HEAT    &  POWER   CO. 
Lachine  Power  S.  F.  5s.     Due  April  1.  1933. 

— N. 

Dated  April  1,  1903.  Interest  payable  April 
and  Oct.  1,  at  Bank  of  Montreal,  Montreal  and 
New  York. 

Authorized — $4,000,000. 

Outstanding — $^,200,000. 

Retired  by  Sinking  Fund — $362,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Royal  Trust  Co.,  Montreal. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date. 

Sinking  Fund — ^Annually  since  1904,  1%  of 
outstanding  bonds  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  105  and  interest. 

Organization — See  1st  &  Coll.  4Hs  above. 

Secured  by  deposit  of  99  %  of  the  capital  stock 
of  the  Lachine  Rapids  Hydraulic  &  Land  Co. 
and  98%  of  the  capital  stock  of  the  Standard 
.  Light  &  Power  Go.  and  the  $75,000  (entire  issue) 
first  mortgage  bonds  of  the  Citizens'  Light  & 
Power  Co.  For  details  as  to  property  earnings, 
etc    see  4  ?'^s  above. 

Prior  Liens — $279,000  Lachine  Rapids  Hy- 
draulic &  Land  Co.  1st  6s  of  1926. 

Original  Market — Offered  in  1903,  by  N.  W. 
Harris  &  Co.,  New  York,  Boston  and  Chicago, 
and  the  Bank  of  Montreal,  at  100  and  interest. 
Market. 

New  York — Harris,  Forbes  &  Co.,  L.  F.  Hep- 
burn, John  D.  Curtis  &  Co.,  Gude,  Winmill  &  Co. 

Philadelphia' — ^Penington,  Colket  &  Co. 

Boston— N.  W.  Harris  &  Co.,  Perry,  Coffin  & 
Burr,  F.  B.  Bassett  &  Co. 

Chicago— Harris  Trust  &  Savings  Bank. 

'Toronto — Ames  &  Co.,  Dominion  Securities 
Corp. 

Montreal — Nesbitt,  Thomson  &  Co.,  Dominion 
Bond  Co.,  Ltd.,  McCuaig  Bros.  &  Co.,  N.  B. 
Stark  &  Co.,  C.  Hallet  &  Co.,  Jenks,  Gwynne  & 
Co.,  J.  A.  Mackay  &  Co.,  Ltd. 
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MONTREAL  STREET  RAILWAY  CO.  Sterling 
Deb.  4^8.     Due  Aug.  I,  1922.— N. 

Dated  Aug.  10,  1893.  Interest  payable  Feb.  1, 
and  Aug.  1,  at  Bank  of  Montreal. 

Authorized  and  Outstanding — $681,333. 

Denomination — Coupon,  $500,  or  sterling 
equivalent. 

Trustee — Montreal  Trust  Co.,  Montreal. 

Control — The  Montreal  Tramways  Co.  ace 
quired  the  entire  property  oj  this  company,  Oct., 
1911,  by  exchange  of  securities.  The  latter 
company  is  a  subsidiary  of  the  Montreal  Tram- 
ways &  Power  Co. 

Secured  by  a  first  mortgage  on  237  miles  of 
street  and  interurban  railway  track  in  and 
around  Montreal,  Que.  Franchises  unlimited 
as  to  time. 

Underlies — $2,238,666  Deb.  4Hs  due  May  1, 
1922,  $1,500,000  Deb.  4Hs  due  Nov.  1,  1922, 
and  $13,355,000  Montreal  Tram.  Co.  1st  &  Ref. 
5s  of  1941.  The  latter  mortgage  provides  for 
the  retirement  of  bonds  of  this  issue. 

Earnings — See  Montreal  Tramways  1st  &  Ref. 
5s  below. 

Listed  on  the  London  Stock  Exchange. 
Market. 

Montreal— McCuaig  Bros.  &  Co.,  N.  B.  Stark 
&  Co. 

New  York — E.  &  C.  Randolph,  Jenks,  Gwynne 
&  Co. 


MONTREAL    STREET    RAILWAY    CO.    Deb. 
4}^s.     Due  Not.  1,  1922.— N. 

Dated  May  1,  1902.  Interest  payable  May  1, 
and  Nov.  1,  at  Bank  of  Montreal. 

Authorized  and  Outstanding — $1,500,000. 

Denomination — Coupon,  $100,  $500  and$l,000. 
Registerable  as  to  principal. 

Trustee — Royal  Trust  Co.,  Montreal. 

Control — See  Deb.  4)^s  above. 

Secured  equally  with  the  $2,238,666  deben- 
ture 4  J^s,  dated  1908,  as  a  second  mortgage  on 
237  miles  of  street  and  interurban  railway  in  and 
around  Montreal,  Que. 

Prior  Lien- $1,500,000  Deb.  4  Ha  dated  1893. 

Underlies — $13,335,000  Montreal  Tramways 
Co.  1st  &  Ref.  6s  of  1941,  which  mortgage  pro- 
vides for  retirement  of  these  bonds. 

Earnings — See  Montreal  Tramways  1st  &  Ref. 
6s  below. 

Market. 

New  York — Jenks,  Gwynne  &  Co. 


appraised  valuation  plus  10%.     Purchases  power 
from  the  Montreal  Light,  Heat  &  Power  Co. 

Prior  Liens — $4,420,000  Montreal  St.  Ry.  Cot 
Deb.  4J^salldue  1922. 

Net  Earnings,  6/30/14 $2,936,690 

City's  percentage 527,384 

Interest  on  bonds 787,769 

Interest  on  Deb.  stock 800,000 

Listed  on  the  New  York,  London  and  Montreal 
Stock  Exchanges. 

Original  Market — $10,000,000  offered  in  1911, 
by  Harris,  Forbes  &  Co.,  New  York,  Harris  Trust 
&  Savings  Bank,  Chicago,  and  N.  W;  Harris 
&  Co.,  Inc.,  and  Perry,  Coffin  &  Burr,  Boston, 
at  par  and  interest.  Also  offered  by  same  firms 
at  99}i  and  interest  in  Dec,  1912,  and  in  1913, 
at  99  and  interest. 

Market. 

New.  York — Harris,  Forbes  &  Co.,  Bigelow  & 
Co.,  C.  D.  Barney  &  Co.,  Curtis  &  Sanger, 
Folsom  &  Adams,  Beyer  &  Co.,  Seasongood  & 
Haas,  P.  W.  Brooks  &  Co.,  Byrne  &  McDonnell, 
Coffin  &  Co.,  E.  &  C.  Randolph,  Gude,  WinmUl 
&  Co.,  R.  B.  Hathaway  &  Co.,  Perry,  Coffin  & 
Burr. 

Montreal— J.  A.  Mackay  &  Co.,  Ltd.,  N.  B. 
Stark  &  Co.,  Dominion  Bond  Co.,  Dominion  Sec. 
Corp.,  C.  Haller  &  Co.,  McCuaig  Bros.  &  Co., 
N.  W.  Harris  &  Co. 

Baltimore — Riggs  &  McLane,  W.  W.  Lanahan 
&  Co.,  Alex.  Brown  &  Sons.'  ■■ 

Toronto — G.  A.  Stinson  &  Co.,  Murray,  Mather 
&  Co.,  A.  E.  Ames  &  Co.,  Goldman  &  Co. 

Philadelphia — E.  B.  Smith  &  Co.,  Montgom- 
ery, Clothier  &  Tyler. 

Boston^— Perry,  Coffin  &  Burr,  N.  W.  Harris 
&  Co.,  W.  L.  Raymond  &  Co.,  Walter  S.  Place, 
Hotchkin  &  Co. 

Chicago — ^Harris  Trust  &  Sav.  Bank,  Babcock, 
Rushton  &  Co.,  Ames,  Emerich  &  Co.,  Stanwood; 
Taylor  &  Co. 

St.  Louis — Francis  Bro.  &  Co. 

Providence — Brown,  Lisle  &  Marshall. 


MONTREAL  TRAMWAYS  CO.  Ist  &  Ref.  5a.^ 
Due  July  1,  1941.— N. 

Dated  July  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  Harris,  Forbes  &  Co.,  New  York, 
Harris  Trust  &  Sav.  Bank,  Chicago,  National 
Trust  Co.,  Montreal  or  London. 

Authorized — $75,000,000. 

Outstanding — $13,335,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustees — Harris  Trust  &  Savings  Bank, 
Chicago,  and  National  Trust  Co.,  Ltd.,  Mon- 
treal. 

Redeemable  as  a  whole  only  at  105  and  interest 
on  any  interest  date. 

Organization  and  Control^Incorporated  in 
1911  under  Special  Charter  granted  by  the 
Province  of  Quebec,  and  acquired  the  street  rail- 
way properties  in  and  around  Montreal,  and  is 
controlled  through  stock  ownership  by  the 
Montreal  Tramways  &  Power  Co. 

The  city  is  considering  the  question  of  a  new 
franchise  for  the  company,  to  expire  in  1930. 

Secured  by  a  mortgage  on  237  miles  of  street 
railway  track  in  and  around  Montreal,  Que. 
Population  served  over  500,000.  Franchises 
are  reported  unlimited  as  to  time  and  12  % 
of  the  track  is  oh  private  right-of-way.  The 
city  has  the  right  to  purchase  the  property  in 
1922  or  any  five  year  period  thereafter  at   an 


MONTREAL  TRAMWAYS  &  POWER  CO. 
2-Year  6%  Coll.  Tr.  Notes.  Due  Apr.  1, 
1917.— N. 

Dated  April.  1,  1915.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office.  , 

Authorized  and  Outstanding — $7,000,000. 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal.  '  <*. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  100  3^  and  interest,  on  30 
days'  notice  on  any  interest  date,  in  amounts 
of  $100,000  or  over. 

Organization — Incorporated  in  London,  Eng- 
land, in  1910,  and  controls  the  Montreal  Tram- 
way Co.,  the  Canadian  Light  &  Power  Co.,  the 
Saraguay  Electric  &  Power  Co.  and  the  Montreal 
Hydro-Electric  Co.,  Ltd.,  through  stock  owner- 
ship. 

Secured  by  deposit  of  $6,000,000  (par  value) 
of  an  outstanding  issue  of  $16,000,000  5% 
debenture  stock  of  the  Montreal  Tramways 
Co.,  10,400  shares  Montreal  Tramways  Co. 
common  stock,  39,000  shares  Canadian  Light  & 
Power  Co.  common  stock  and  876  shares  Sara- 
guay Electric  &  Water  Co.  common  stock.  This 
collateral  carries  the  voting  stock  control  of  the 
above  companies. 

Original  Market — $5,000,000  offered  in  April, 
1915,  by  Potter,  Choate  &  Prentice,  New  York, 
at  99  }4  and  interest. 

Market. 

New  York — Potter,  Choate  &  Prentice,  Cogge- 
shall  &  Hicks,  Dominick  &  Dominick,  Curtis  & 
Sanger,  Penington,  Colket  &  Co.,  Callaway, 
Fish  &  Co.,  National  City  Bank,  Bull  &  Eldredge, 
Gilbert  Elliott  &  Co. 

Montreal — C.  Hallet  &  Co. 


MONTREAL  WATER  &  POWER  CO.  1st  Prior 
Lien  4>^s.     Due  June  30,  1932. 
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Interest  payable  June  30  and  Dec.  31,  at 
Bank  of  Montreal,  London  and  Montreal. 

Authorized — £1,000,000. 

Outstanding — £4,865,207  (£31,000  in  Com- 
pany's Treasury). 

Denomination — Registered,    £100. 

Redeemable  at  110  and  interest,  and  if  not 
paid  off  prior  to  maturity,  must  be  paid  oS  at 
lOS. 

Organization — Incorporated  in  Quebec  in  1891. 

Secured  by  a  mortgage  on  a  plant  supplying 
water  to  suburban  portions  of  Montreal.  Fran- 
chises generally  run  to  1941.  City  has  been 
authorized  to  take  over  plant  and  negotiations 
are  pending. 

Prior  Liens — $1,075,000  5s. 

Net  Earnings,  4/30/14 $459,350 

Interest 250,637 

Market. 

Montreal — Hanson  Bros.,  Dominion  Bond  Co., 
Ltd. 


MONTVILLE  STBEET  RAILWAY  CO.  Ist  5a. 
Due  May  1,  1920. — F. 

Dated  May  1,  1900.  Interest  payable  May 
and  Nov.  1,  at  American  Trust  Co.,  Boston. 

Authorized — $350,000. 

Outstanding — $260,000. 

Denomination — Coupon,  $1,000.  Registered 
as  to  principal. 

Trustee — Treasurer  of  the  State  of  Connec- 
ticut. 

Controlled — ^Absorbed  by  the  New  York,  New 
Haven  &  Hartford  R.  R.  Co.  and  property  pur- 
chased from  that  company  in  1910  by  the  Con- 
necticut Co.,  whose  $40,000,000  stock  formerly 
owned  by  the  N.  Y.,  N.  H.  &  H.  R.  R.  Co. 
was  transferred  in  1914  to  a  board  of  five  trustees, 
and  is  to  be  sold,  if  possible,_prior  to  July  1, 1919. 
,  Assumed  by  the  N.  Y.,  N.  H.  &  H.  R.  R.  Co. 

Secured  by  a  first  mortgage  on  11  miles  ol 
electric  road  from  New  London  to  Norwich, 
Conn. 

Legal  for  Conn. 

Original  Market — $260,000  offered  in  1900 
at  106  }i  and  interest  by  E.  H.  Gay  &  Co.,  Boston 
and  New  Yprk. 

Market. 

New  Haven — H.  C.  Warren  &  Co. 


MORGAN'S  LOUISIANA  &  TEXAS  BAIL- 
ROAD  &  STEAMSHIP  CO.  Ist  7s.  Due 
AprU  1, 1918.— N. 

See  Map  117. 

.Dated  April  16,  1878.  Interest  payable  April 
and  Oct.  1,  at  Southern  Pacific  Company's  office. 
New  York. 

Authorized— $6,000,000. 

Outstanding — $4,935,000. 

Retired  and  cancelled — $65,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers"^  Loan  &  Trust  Co.,  New 
York. 

Organization  and  Control — Incorporated  in 
Louisiana  in  1869  and  controlled  by  the  Southern 
Fac.  Co.  through  ownership  of  entire  capital 
stock.  The  company  owns  a  total  of  376  miles 
of  road  from  New  Orleans  to  Cheneyville,  La., 
and  branches. 

'Secured  by>a  first  mortgage  on  (9)  93' miles  of 
road  from  Algiers  (opposite  New  Orleans)  to 
Morgan  City,  La.,  and  branch  to  Houma,  and 
on  marine  equipment  and  docks  used  in  Jerry 
service  between  New  Orleans  and  Algiers.  The 
road  forms  the  eastern  end  of  the  Southern 
Pacific  Co/a '  main  line  from  New  Orleans  to 
the  Pacific  Coast.  These  bonds  are  outstanding 
at  the'^ate  of  $53,000  per  mile. 

Net  Earnings,  6/30/14. . . ; $786,903 

Interest: 609,882 

Legal  for  Cal.,  Fla.,  Mich.,  Minn.,  N;  H.,  N.  J., 
and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 


Market. 
New  York— Bull  &  Eldredge,  Coffin  &  Co., 
Hartshorne  &  Picabia,  Struthers  &  Hiscoe, 
Redmond  &  Co.,  F.  H.  Hatch  &  Co.,  Ambrose  R. 
Clark,  Low,  Dixon  &  Co.,  Peck,  Rasmus  & 
Truesdale,  Wood,  Struthers  &  Co.,  McGeorge 
&  Vanderhoef. 


MORGAN'S  LOUISIANA  &  TEXAS  RAIL- 
ROAD &  STEAMSHIP  CO.  Alexandria 
Extn.  1st  6s.     Due    July    1,    1920. — N. 

See  Map  117. 

Dated  July  1,  1880.  Interest  payable  Jan. 
and  July  1,  at  So.  Fac.  Company's  office.  New 
York. 

Authorized — $1,800,000. 

Outstanding — $1,494,000. 

Denomination — Coupon,  $1,000;  Registerable 
as  to  principal. 

Trustee — Farmer's  Loan  &  Trust  Co.,  New 
York. 

Control  and  Earnings — See  1st  7s  above: 

Secured  by  a  first  mortgage  on  (10)  127  miles 
of  road  from  Morgan  City  to  Cheneyville, 
La.,  and  terminals  in  Alexatidria,  La.  The 
company  has  trackage  rights  from  Cheneyville 
to  Alexandria.  These  bonds  are  outstanding 
at  the  rate  of  $11,800  per  mile. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Korn,  Lehman  &  Co.,  Coffin  &  Co., 
A.  R.  Clark,  Tobey  &  Kirk,  Low,  Dixon  &  Co., 
Wood,  Struthers  &  Co.,  McGeorge  &  Vanderhoef. 

Boston — Walter  S.  Place. 


MORGANTOWN  &  EINGWOOD  RAILROAD 
let  5s.     Due  Jan.  1,  1935.- F. 

Dated  Jan.  1,  1906.  Interest  payable  Jan. 
and  July  1,  ai  Davies  Trust  Co.,  Elkins,  W.  Va. 

Authorized  and  Outstanding — $1,600,000. 

Denomination — Coupon,  $500  and  $1,000. 

Organization — ^Incorporated  in  West  Virginia 
inl899. 

Secured  by  a  second  mortgage  on  43  miles  of 
road  from  Morgantown  to  Rowlesburg,  W.  Va., 
subject  to  prior  lien  at  the  rate  of  about  $800 
per  mile.  These  bonds  are  outstanding  at  the 
rate  of  $31,000  per  mile. 

Prior  Lien — $40,500  Ist  5s. 

Net  Earnings,  6/30/13 $61,781 

Interest,  etc 92,233 

Market. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 

MORNINGSIDE  ELECTRIC  STREET  RAIL- 
WAY CO.  1st  5s.     Due  Oct.  I,  193S.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Oct.  1, '1906. <.  Interest  payable  April 
and  Oct.  1,  at  Brown  Bros.  &  Co.,  New  York, 
and     Philadelphia. 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Pennsylvania  Company  for  the 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia. 

Guaranteed  as  to  principal  and  interest  by 
the  Philadelphia  Co.  by  endorsement.        ■) 

Control — Incorporated  in  Pennsylvania  in 
1904  and  entire  capital  stock. is  owned  by  the 
Philadelphia  Co.  Property  is  leased  for  995 
years  from  1905  to  the  Consolidated  Traction 
Co.  Rental,  interest,  taxes  and  6%  on  the 
$24,000  capital  stock. 

Secured  by  a  first  mortgage  on  3J^  miles  of 
track  on  Baker  St.  from  Six  Mile  Island  Bridge 
to  Jancey  St.,  to  Stanton  Ave.,  to  North  Negley 
Ave.,  and  on  Bishop '  St.  to  Chialett  St.,  to 
Stanton  Ave.,  in  the  lOih  and  11th  Wards  of 
Pittsburgh,    Pa. 

Listed  on  the  Philadelphia  Stock  Exchange. 
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Market. 
PittsburKh — H.  P.  Taylor  &  Co. 
Buffalo— H.  P.  Taylor  &  Co. 
New  York— H.  P.  Taylor  &  Co. 


MORRIS  &  CO.  1st  S.  F.  4H8.     Due  July  I, 
1939.— F. 
Dated  July  1»   1909.     Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York, 
and  at  Trustee's  office,  Chicago. 
Authorized— $25,000,000. 
Outstanding- $11,500,000. 
Retired  by  Sinking  Fund — $1,000,000. 
Denomination^Coupon,  $1,000.    Begisterable 
as  to  principal  or  fully  registerable.     Registered, 
$1,000  and  $10,000.     C.  &  B.  interchangeable. 

Trustee — First  Trust  &  Savings  Bank  and 
Emile  K.  Boisot,  Chicago,  and  Mercantile  Trust 
Co.,  St.  Louis. 

Redeemable  at  103  and  interest  on  any  interest 
date  upon  three  months'  notice. 

Sinking  Fund — Began  July  1,  1910,  and  re- 
fluires  annual  payments  in  cash  or  bonds  of  this 
issue  an  amount  equal  to  1.6%  of  the  amount 
of  bonds  issued,  provided,  however,  that  the 
aggregate  amount  shall  never  be  less  than  $200,- 
000.  Cash  in  the  sinking  fund  is  to  be  applied 
to  the  purchase  or  redemption  of  bonds  at  not 
over  103  and  interest,  and  bonds  so  acquired  are 
to  be  cancelled. 

Organization — Incorporated  in  Maine  in  1903. 
Business  was  established  in  1858.  The  com- 
pany is  one  of  the  large  packing  establishments 
of  this  country. 

Secured  by  a  first  mortgage  on  real  estate, 
plants  and  fixed  property  of  the  company,  lo- 
cated at  Chicago,  111.,  East  St.  Louis,  111.,  St. 
Joseph,  Mo.,  Kansas  City,  Kan.,  Oklahoma 
Cit3^,  Okla.,  and  South  Omaha,  Neb.,  and  com- 
prising about  129  acres.  Plants  have  a  daily 
killing  capacity  of  8,000  cattle,  9,000  sheep  and 
25,000  hogs.  Under  the  provisions  of  this  mort- 
gage the  company  cannot  encumber  its  dis- 
tributing stations  and  its  railroad  cars  and  must 
maintain  net  quick  assets  in  an  amount  equal 
to  or  in  excess  of  the  aggregate  of  bonds  out- 
standing, and  keep  the  property  insured  for  its 
full  face  value.- 

Net  Earnings,  6/30/14 $3,710,067 

Interest  on  bonds 532,500 

Other  interest  and  taxes 980,894 

Listed  on  the  New  York  and  Chicago  Stock 
Exchanges. 

Original  Market — $12,500,000  offered  in  1909 
by  Potter,  Choate  &  Prentice,  Spencer  Trask  & 
Co.,  New  York,  and  the  First  Trust  &  Savings 
Bank,  and  Merchants'  Loan  &  Trust  Co.,  Chi- 
cago, at  95  and  interest. 

Market. 
Chicago — Merchants'  Loan  &  Trust  Co.,  First 
Trust  &  Savings  Bank,  Babcock,  Rushton  &  Co., 
John  Bumham   &   Co.,   Yard,   Otis   &  Taylor, 
State  Bank  of  Chicago,  Stanwood,  Taylor  &  Co., 
Curtis  &  Sanger,  Hodenpyl,  Hardy  &'Co. 
St.    Louis — Mercantile    Trust    Co. 
New  York — Curtis  &  Sanger,  Hornblower  & 
Weeks,  Potter,  Choate  &  Prentice,  Bigelow  & 
Co.,  J.  A.   Clark  &   Co.,  L.    M.   Prince  &   Co., 
Seasongood    &    Haas,    Spencer    Trask    &    Co., 
Babcock,  Rushton  &  Co.,  Hodenpyl,  Hardy  &  Co. 
Philadelphia — C.  D.  Barney  &  Co. 
Kansas  City — -Orthwein,  Machette  Co. 


Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York.  .     ,„„, 

Control — Incorporated  in  New  Jersey  in  1835, 
and  leased  for  its  corporate  existence  to  the  Dela- 
ware, Lackawanna  &  Western  R.  R.  Co.  for  in- 
terest on  its  bonds  and  7  %  on  its  stock. 

Guaranteed  principal  and  interest  by  the 
Delaware,  Lackawanna  &  Western  R.  R.  Co. 
by  endorsement. 

Secured  by  a  first  mortgage  on  (2;  119  miles  of 
road  from  Hoboken  to  Fhillipsburg,  N.  J.,  and 
from  West  End  Tunnel  near  Hoboken,  via  Pat- 
erson,  to  Denville,  N.  J.  This  road,  which  is 
practically  all  double  tracked,  forms  a  part  of 
the  main  line  of  the  D.,  L.  &  W.  Ry.  Co.  be- 
tween New  York  and  Buffalo.  These  bonds  are 
outstanding  at  the  rate  of  $207,700  per  mile. 
Gross  Earnings,  D.,  L.  &  W. 

R.  R.  Co.,  12/31/14 $39,249,790 

Net  earnings -13,831,908 

Net  income 18,951,115 

Rentals 5,874,935 

Renewals  and  betterments 1,106,540 

Dividends 8,444,080 

Surplus $3,525,559 

Legal  for  Conn.,  Minn.,  N.  H.,  N.  J.,  N.  Y., 
R.  I.  and  Wis. 

Listed  on  the  New  York  Stock' Exchange. 

Original  Market — $2,800,000  offered  Sept., 
1913.  by  Eean,  Taylor  &  Co.,  New  York,  at  84 
and  interest. 

Market. 

New  York — Freeman  &  Co.,  Herrick  &  Ben- 
nett, Percy  H.  Bradshaw,  Effingham  Lawrence 
&  Co.,  Bigelow  &  Co.,  Robinson  &  .Co.,  Clark, 
Dodge  &  Co.,  Berdell  Bros.,  H.  N.  Whitney  & 
Sons,  J.  A.  Clark  &  Co.,  Hartshome  &  Battelle, 
Seasongood  &  Haas,  Wood,  Struthers  &  Co., 
Alexander  &  Burnet,  Colgate,  Parker  &  Co., 
Peck,  Rasmus  &  Truesdale,  Kean,  Taylor  &  Co. 

Philadelphia — Bioren  &  Co.,  Elkins,  Morris  & 
Co..    Graham   &    Co. 

MORRIS   &  SOMERSET  ELECTRIC  CO.  1st 
5s.     Due  Oct.  1,  1940. — F. 

Dated  Oct.  1,  1910.  Interest  payable  April 
and  Oct.  1,  at  N.  W.  Halsey  &  Co.,  New  York. 

Authorized — $1,000,000. 

Outstanding — $341,000. 

Retired  by  Sinking  Fund — $9,000. 

Denomination — Coupon,  $1,000. 

Trustee — Columbia   Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  an  important 
part  of  the  plant  supplying  electricity  to  Morris- 
town,  N.  J.,  and  vicinity,  serving  a  population  of 
17,500.  That  part  of  the  plant  not  covered  by 
this  mortgage  is  leased  for  999  years  from  Public 
Service  Corp.  of  New  Jersey. 

Net  Earnings,  12/31/14 $54,963 

Interest,  etc 122,896 

Market. 

New  York— N.  W.  Halsey  &  Co.,  S.  L.  Snow- 
den. 

Paterson — F.  A.  Peters. 

Philadelphia — Halsey  &  Co. 


MORRIS  &  ESSEX  RAILROAD  CO.  1st  Ref. 
3Ks.     Due  Dec.  1,  2000.— F. 

See  Map  46. 

Dated  December  1,  1900.  Interest  payable 
June  and  Dec.  1,  at  D.,  L.  &  W.  R.  R.  office. 
New  York. 

Authorized — $35,000,000. 

Outstanding— $24,718,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 


MORRISTOWN   &  ERIE   RAILROAD    1st  5s. 
Due  September  1,  1923.  J" 

Dated  September  1,  1903.  Interest  payable 
March  1  and  September  1,  at  office  of  Trustee. 

Authorized — $300,000. 

Outstanding — $285,000. 

Retired — $15,000. 

Denomination — Coupon,  $1,000. 

Trustee — Brooklyn  Trust  Co.,  Brooklyn,  New 
York. 

Sinking  Fund  applied  to  the  purchase  of  bonds 
at  not  exceeding  110  and  interest. 

Secured  by  a  first  mortgage  on  13  miles  of 
road  from  Morristown  to  Essex  Falls,  N.  J., 
and  branch.  These  bonds  are  outstanding  at 
the  rate  of  $22,000  per  mile.  "^anamg  ai. 
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Net  Earnings,  6/30/14 $13,471* 

Interest 15,471 

♦Compares  with  $30,599  in  1912-13. 

Market. 
New  York — J.  A.  Clark  &  Co.,  S.  L.  Snowden, 

H.  D.  Robbins,  Wood,  Struthers  &  Co.,  McGeorge 

&  Vanderboef. 


MOUNT   VERNON    (IND.)    WATER    WORKS 
CO.  1st  5b.     Due  Sept.  2,  1931.— N. 

Dated  Sept.  2,  1901.  Interest  payable  Mar. 
and  Sept.  1,  at  Farmers'  Loan  &  Trust  Co.,  New 
York. 

Authorized — $250,000. 

Outstanding — $182,000. 

Denomination — Coupon,   $600   and   $1,000. 

Trustee — Farmers'  Loan  :&  Trust  Co.,  New 
York. 

Redeemable  at  any  time  at  par  and  interest. 
Indiana  in  1886.  Company  is  controlled  through 
stock  ownership  by  the  American  Water  Works  & 
Electric  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Mt.  Vernon,  Ind.  Population  served 
(1910)  5,560.  Daily  pumping  capacity,  4,- 
000,000  gallons. 

Net  Earnings,  4/30/13 $10,556 

Interest 9,100 

Market. 

Boston — Hotchkin  &  Co. 


MOUNT  WASHINGTON  STREET  RAILWAY 
CO.  (PITTSBURGH,  PA.)  1st  &  Coll.  Tr. 
5b.     Due   AprU   1,   1933.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1903.  Interest  payable  April 
1  and  Oct.  1,  at  Company's  office,  Pittsburgh,  at 
Trustee's  office,  or  Brown  Bros.  &  Co.,  New 
York. 

Authorized  and  Outstanding — $1,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Pennsylvania  Co.  for  Insurances  on 
Lives    and    Granting    Annuities,    Philadelphia. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1901.  All  of  the  stock  is  owned 
by  the  Philadelphia  Co.  and  the  road  is  leased 
for  999  years  to  the  Pittsburgh  Rys.  Co. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Philadelphia  Co. 

Secured  by  a  first  mortgage  on  12  miles  of 
single  track  street  railway  in  Pitcsburgh,  from 
the  north  end  of  the  Smithfield  Street  Bridge 
(not  secured  on  Bridge)  through  the  Mt.  Wash- 
ington Tunnel  and  on  Suburban  Ave.,  Baltimore 
St.  and  Annapolis  Ave.,  through  the  19th  Ward 
of  Pittsburgh  to  Mt.  Lebanon.  Also  on  Grand- 
view  Ave.,  from  Plymouth  St.  to  Shiloh  St.  to 
Southern  Ave.,  to  Soffel  St.,  to  Ravine  St.,  to 
junction  with  the  line  above,  and  on  Bertha  St 
from  Grandview  Ave.,  to  Sycamore  St.  to  Shiloh 
St.  Further  secured  by  a  first  lien  on  the  entire 
$500,000  stock  of  the  Mt.  Washington  Tunnel 
Co.,  owning  a  tunnel  3,500  feet  long  from  the 
south  end  of  Smithfield  St.  Bridge  to  Ravine  St., 
which  furnishes  a  quick  route  between  the 
center  of  Pittsburgh  and  a  large  part  of  the 
"south  side." 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original    Market — Offered     May,     1903,    by 
Brown   Bros.   &   Co.,   New  York,   Boston   and 
Philadelphia,  at  101 H  and  interest. 
Market. 

PbUadelphIa — Samuel  K.  Phillips,  E.  B. 
Smith  &  Co.,  E.  W.  Clark  &  Co^  Brown  Bros.  & 
Co.,  Fenington,  Colket  &  Co.,  Geo.  N.  Fleming, 
R.  Glendinning  &  Co.,  Geo.  S.  Fox  &  Sons,  Reed 
&  Huntoon,  Oscar  R.  Dare. 

New  York— A.  B.  Fitkin  &  Co.,  Bigelow  & 
Co.,  H.  P.  Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co.,  Donner, 
Child  &  Woods. 

BufTalo- H.  P.  Taylor  &  Co. 


MT.  WHITNEY  POWER    &  ELECTRIC  CO; 
iBtS.  F.  6s.     Due  Oct.  1,  1939.— F. 
Tax  exempt  in  California. 
Dated    October    1,    1909.     Interest    payable 
April  and  Oct.  1,  at  Bankers'  Trust  Co.,  New 
York,  and  at  Company's  office,  San  Francisco, 
Cal. 

Authorized— $5,000,000. 

Outstanding — $2,553,000.  In  March,  1915, 
the  California  R.  R.  Commission  authorized  the 
company  to  issue  $238,000  of  these  bonds,  to 
be  sold  at  not  less  than  95. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000.  C.  &  R. 
interchangeable. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 
Redeemable  as  a  whole  only  on  any  interest 
date  at  110  and  interest  to  April  1,  1930,  said 
redemption  price  decreasing  thereafter  by  1% 
annually  to  maturity. 

Sinking  Fund — Annually,  beginning  Oct.  1, 
1914,  1  %  of  outstanding  bonds,  for  the  purchase 
of  sa;ne  at  not  more  than  110  and  interest. 
Should  over  $10,000  accumulate,  notwithstanding 
efforts  to  purchase  bonds,  they  are  to  be  drawn 
at  110  and  interest. 

Improvement  Fund — Begiiining  1919  and 
annually  thereafter  1%  of  outstanding  bonds  is 
to  be  deposited  with  trustee  and  expended  for 
permanent  improvements  but  not  for  main- 
tenance or  preservation. 

Organization — Incorporated  in  California  in 
1909  as  successor  to  the  Mt.  Whitney  Power 
Co.,  which  had  absorbed  the  Visalia  Light  & 
Heat  Co.  and  the  Porterville  Light  &  Power  Co. 
Secured  by  a  first  mortgage  on  4  hydro- 
electric plaints  of  a  combined  capacity  of  13,000 
h.  p.  and  ultimate  capacity  of  about  25,000  h.  p.; 
steam  plant  in  Visalia,  10,000  h.  p.;  undeveloped 
water  rights  on  the  Kaweah  and  Tule  Rivers; 
160  miles  of  transmission  lines,  12  substations, 
and  640  miles  of  distribution  lines.  The  company 
supplies  electricity  for  light,  traction  and  irn- 
gation  purposes  in  Tulare  and  Kern  counties, 
California.  Transmission  lines  are  largely  on 
private  right-of-way.  Franchises  in  towns  are 
either  perpetual  or  extend  beyond  the  life  of 
bonds.  'Tulare  County  franchise  expires  in  194S 
and  Kern  County  in  1962. 

Net  Earnings,  12/31/14 $284,532 

Interest 127,574 

Original  Market — Offered  in  1909  by  the  Elec- 
tric Bond  &  Share  Co.,  New  York,  Pingree,  Mc- 
Kinney  &  Co.,  Boston,  and  Miller  &  George, 
Providence;    $200,000  offered  in  1913  by  Wm. 
R.  Staats  Co.,  Los  Angeles  and  San  Francisco, 
and  in  Feb.,  1914,  by  Ferrin,  Drake  &  Riley,  Los 
Angeles.     Offered  in  February,  1915,  by  Biyth, 
Witter  &  Co.,  San  Francisco,  at  par  and  interest. 
Market. 
Boston — L.  Sherman  Adams,  F.  B.  Bassett  & 
Co.,  Kimball,  McKinney  &  Co. 
Providence — Miller  &  George, 
San  Francisco — Wm.  R.  Staats  &  Co.,  Byrne 
&  McDonnell. 

New  York — Byrne  &  McDonnell. 
Lob  Angeles — Perrin,  Drake  &  Riley,  W.  R. 
Staats  &  Co. 

Chicago — W.  R.  Staats  &  Co. 


MUNCIE  &  UNION  CITY  TRACTION  CO.  Ist 
5b.     Due  July  1,  1936.— F. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized    and    Outstanding — $925,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia,  Pa. 

Redeemable  at  105  and  interest  on  30  days' 
notice. 

Guaranteed  as  to  principal  and  interest  by  the 
Indiana  Union  Traction  Co.  by  endorsement. 

Control — Absorbed    by    the    Indiana    Union 
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Traction  Co.,  which  company  was  iqerged  into 
the  (New)  Union  Traction  Cb.  of  Indiana  in  1912. 
Secured  b^r  a  first  morl'gage  on  33  nliles  of 
interurban  railwiiy  on  private  right  of  way  from 
Muncie  to  Union  City,  Ind. 

Underlies — $1,620,000  Indiana  Union  Trac- 
tion Co.  1st  5s  of  1933. 

Net  Earnings,  12/31/14 $952j579 

Interest,  rentals  and  discount 884,784 

This  issue 802,784 

Listed  on  the  Indianapolis  Stock  Exchange. 
Original  Marlcet — $925,000   offered  in  Nov., 
1906,  at  97  and  interest  by  H.  W.  Noble  &  Co., 
Detroit,  and  Henry  &  West,  Philadelphia. 

Philadelphia — Henry  &  West,  Geo.  N.  Flem- 
ing, S.  K.  Phillips,  Borden  &  Knoblauch,  Oscar 
It.  Dare. 

New  York— P.  H.  Hatch  &  Co.,  Dewing  &  Co., 
K.  B.  Hathaway  &  Co.,  Leonard  Snider  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler,  E.  T. 
Konsberg  &  Co. 

Boston— Hotchkin  &  Co.,  H.  C.  Spiller  &  Co. 

MUNCIE   aNDO  ELECTRIC  LIGHT  CO.  lat 
S.  F.  Ss.     Due  July  I,  1932.— F. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $1,500,000. 

Outstanding — $1,364,000. 

Retired    by    Sinking    Fund — $12,000. 

Denomlnatioii^Coupon,  '$500  '  and  $1,000. 
R^gisterable  as  Vo  principal.  ' 

'Trustee — Guaranty  Trust'  Co.  of  New  York. 

Redeemable  at  110  abd  interest  on  any  interest 
date. 

'Sinking  Fund— ^1%  of  outstanding  bonds 
annually  from  July  1,  1912,  to  July  1,  1918; 
1M%  from  1918  to  1924  and  2%  from  1924  to 
1931,   inclusive. 

Guaranteed  as  to  principal  and  interest  by  the 
American  Gas  &  Electric  Co. 

Control — Entire  capital  stock  is  owned  by  the 
American  Gas  &  Electric'' ''Co.  a  subsidiary  of 
the  Electric  Bond  &  Share  -Co.,  which  is  in  turn 
controlled  by  the  General  Electric  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
electricity  to  Muncie  and  surrounding  towns  and 
also  on  steam  heating  plant -in  Muncie.  .Popu- 
lation served  30,000.  Fraifchise  expires  in  1938. 
Contract  for  street  lighting  expires  in  1916. 

Net  Earnings,  1/31/14.  A  : $196,890 

Interest,  etc :-: 88,825 

Original  Market — Offer^  in  1908,  at  96 
and  interest,  by  Cramp,  'Mitchell  &  Shober, 
Philadelphia,  and  Burgess^'' Lang  &  Co.,  Boston 
and  New  York.    ■ 

Market. 

New  York — John  W.  Christiansen,  G.  W. 
Walker  &  Co.,  J.  A.  Clark  &  Co.,  Chas.  H.  Jones 
&  Co.,  J.  H.  Howell  &  Co. 

Baltimore — Stein  Bros. 

Philadelphia— Reed  A.  Morgan  &  Co.,  H.  F. 
Baehman  &  Co.,  S.  K.  Phillips,  Borden  &  Knob- 
lauch, Townsend,  Whelen  &  Co.,  Geo.  P.' 
Bissell,  Wistai:  &  Stokes,  Oscar  R.  Dare,  Rufus 
Waples  &  Co. 

Boston — F.  W.  Mason  &  Co.,  Walter  S.  Place, 
H.  L.  Nason  &  Co.,  Burgess,  Lang  &  Co.,  Horn- 
blower  &  Weeks. 

Providence — Miller  &  George. 

Chicago — Chicago  Savings  &  Trust  Co.,  Hul- 
burd,  Warren  &  Chandler. 


k     FORT 
Due  Jan. 


(THE)      MUNCIE,      HARTFORD 
WAYNE  RAILWAY  CO.  Ist  5s, 
1,  1935.— P. 

Dated  Dec.  31,  1904.     Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $944,000. 

Cancelled  by  Sinking  Fund — $56,000. 

Denomination — Coupon,  $1,000.     Registerable 
as  to  principal. 
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Trustee — Guardian  Savings  &  Trust  Co., 
Cleveland,  Ohio. 

Redeemable  at  par  and  interest  on  and  after 
Jan.  1,  1925. 

Sinking  Fund — ^Annually  2ii%  of  gross  earn- 
ings for  the  purchase  or  redemption  of  bonds 
on  a  4  %  basis  or  better. 

Guaranteed  as  to  interest  and  sinking  fund 
under  terms  of  999  year  lease  to  the  Union  Trac- 
tion Co.  of  Indiana. 

Controls— Leased  the  Union  Traction  Co.  of 
Indiana  for  999  years  from  1906  .  Rental,  oper- 
ating expenses  interest  on  bonds,  sinking  fund  inr 
stallments  and  6%  on  $500,000  preferred  stock. 

Secured  by  a  first  mortgage  on  42  miles  of 
interurban  railway  from  Muncie  to  Bluffton, 
Ind.  Franchises  run  for  35  and  50  years  from 
1902. 

Net  Earnings,  (U.  T.  Co.  of  Ind.) 

12/31/14 $952,579 

Interest  or  rentals  and  discounts .       884,784 

Listed  on  the  Cleveland  and  Indianapolis  Stock 
Exchanges. 

Original   Market — Offered  in   1904   by  Weil, 
Roth  &  Co.,  Cincinnati,  Ohio,  at  par  and  interest. 
Market. 

New  York— F.  H.  Hatch  (S  Co.,  W.  E.  Hutton 
&  Co.,  Burgess,  Lang  &  Co.,  Dewing  &  Co., 
Leonard  Snider  &  Co. .  . 

Philadelphia — Ervin  &  Co.,  S.  K.  Phillips, 
Oscar  R.  Dare. 

Cleveland — F.  J.  Weideman  &  Co.,  Hayden, 
Miller  &  Co. 

ISoston— L.  Sherman  Adams,  E.  H.  Rollins  & 
Sons,  Burgess,  Lang  &  Co.,  F.  W.  Mason  &  Co. 

Portland — Chas.    H.    Oilman   &    Co. 
'Chicago — Stahwood  Taylor  &  Co. 

MUNICIPAL    GAS     &    ELECTRIC    CO.     (OF 
ROCHESTER)      1st      iHa.     Due      April      1, 
1942.— N. 

Dated  April  1,  1902.     Interest  payable  April 
and  Oct.  1,  at  Trustee's  ofiice. 
'  AathOrlzed^$l,500,000. 

Outstanding — $1,400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  102^  aiid  interest  on  any 
interest  date  on  three  weeks'  notice. 

Control — Absorbed  by  the  Rochester  Railway 
&  Light  Co.,  which  company  is  controlled  by 
The  Mohawk  "Valley  Co.  through  stock  owner- 
ship and  the  latter  company  is  controlled  by  the 
New  York  Central  &  Hudson  River  R.  R.  Co. 
The  Rochester  Ry.  &  Light  Co.  owns  and  oper- 
ates ijlants  supplying  Rochester,  N;  Y.  and  vicin- 
ity with  gas  and  electric  light  and  power.  Fran- 
chises are  unlimited  as  to  timei. 

Secured  by  a  first  mortgage  on  one  hydro- 
electric plant,  one  steam  plant  in  Rochester, 
N.  Y.,  and  distribution  systems'supplying  a  part 
of  that  city. 

Underlies— $9,401,000  Rochester  Ry.  &  Lt. 
Co.  Cons.  5b  of  1954,  which  mortgage  pro^vides 
for  the  retirement  of  this  issue. 

Net  Earnings,   12/31/13 $1,331,987' 

Interest, 'i^entals,  etc 667,829 

This  issue 197,779 

Listed  on  the  Rochester  Stock  Exchange. 

Original   Market— Offered  in  1902  by  N.  W. 
Harris  &  Co.,  New  York,  Chicago  and  Boston, 
and  Perry,  Coffin  &  Burr,  Boston. 
Market. 

New  York — -Harris,  Forbes  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Perry,  CoflSn 
Burr. 

Chicago — Harris  Trust  &  Sav.  Bank, 

Rochester — Ford,  Enos,  Wolcott  &  Co. 

MUNICIPAL  SERVICE  CO.  Coll.  Tr.  S.  F.  6s. 
Due  March  1, 1932.— F. 

State  tax  refunded  in  Pennsylvania. 

Dated     March     1,     1912.     Interest     payable 


March  and  Sept.  1,  at  Trustee's  office  or  Mer- 
chants' National  Bank,  Boston. 

Authorized — $  5, 00  0, 00  0 . 

Outstanding — $951,500. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Philadelphia  Trust,  Safe  Deposit  & 
Insurance  Co.,  ^Philadelphia,  Pa. 

Redeemable  as  a.  whole  at  103  and  interest  on 
and  after  March  1,  1^15,  or  in  part  for  sinking 
fund  at  same  price  on  and  after  March  1,  1917. 

Sinking  Fund — ^Annually  beginning  Jan.  1, 
1917,  1  %  of  bonds  outstanding  for  the  purchase 
or  redemption  of  these  bonds  at  not  over  103 
and  interest. 

Organization — Incorporated  in  Maine  in  1912- 
as  a  holding  company. 

Secured  by  deposit  with  the  trustee  of  first 
mortgage  bonds  and  practically  the  entire 
capital  stock  of  the  following  companies:  Alex- 
andria County  Lighting  Co.,  whieh  supplies 
electricity  to  practically  the  whole  of  Alexandria 
County,  Va.,  including  Alexandria  and  other 
suburbs  of  Washington,  D.  G.. '  Franch^es  have 
from  25  to  27  years  to  run.  Population  served, 
30,000.  Chester  Valley  Electric  Co.,  supplying 
with  electricity  Coatesville;  Downington  and 
ParkeBbtu*g,  Pa.  Franchises  perpetuaL  Popu- 
lation served,  20,000;  Staunton  Lighting  Co., 
supplying  Staunton,  Va.,  with  electricity.  Fran- 
chise extending  to  1938.  Population  12,000. 
Sumter  Lighting  Co.,  supplying  Suttiter,  S.  C, 
with  electricity.  Franchise  is  perpetual.  Popu- 
lation served,  10*000.  Under  the  provisions  of 
this  indenture  bonds  may  be  issued  par  for  par 
with  bonds  deposited. 

Net  Earnings,  12/31/13 $142,449 

Interest.. '..;.. 54,187 

Original  Market — $400,000  offered  Dec,  1912, 
at  95  and  interest  by  Bake^,  Ayling  &  Co.;  Bos-- 
ton,  Philadelphia,  etc.,  and  Henry  &  West, 
Philadelphia. '      ' 

Market. 

Philadelphia — Henry  &  West,  Baker,  Ayling  & 
Co.,  S.  K.  Phillips. 

Boston — Baker,  Ayling  &  Co. 

MUSKEGON,   GRAND   RAPIDS    &  INDIANA 
RAILROAD  CO.  1st  5s.     Due  July  1,  1926. 

— F. 

See  Map  95. 

Dated  June  9,  1886.  Interest  payable  Jan. 
and  July  1,  at  Winslow;  Lanier  &  Co.,  New  York. 

Authorized  and   Outstanding — $760,000.'     - 

Denomination'^Coupon,  $1,000'.  Registerable 
as  to  principal,  or  fully  registerable.    '  '       ' 

Trustee — Central  Trust  Co.,  New'York. 

Control — Incorporated  in  Michigan  in  1886 
and  is  operated  under  agreement  by  the  Grand 
Rapids  &  Indiana  Ry.  Co.,  the  net*  earnings 
being  applied  to  the  payment  of  interest  on  these 
bonds.  The  entire  capital  s£ock  is  owned  by 
the  Grand  Rapids  &  Indiana  Ry.  Co.,  which 
is  Controlled  in  the  interests  of  the  Pennsylvania 
R.  R.  Co.' 

Secured  by  a  first  mortgage  on  (5)  37  miles  o'f 
road  fronl  Grand  Rapids  to  Muskegon,  M^^^- 
These  bonds  are  outstanding  at  the  rate  of 
$20,000  per  mile. 

Net  Earnings,  12/31/14 $54,803 

Interest,  etc 62,581 

Legal  for  Cal.,  Me.,  and  Mo. 
Market. 

New  York— Wolff  &  Stahley,  P.  H.  Hatch  & 
Co.,  R.  B.  Hathaway  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler,  M. 
S.  Leonard  &  Co. 


MUSKEGON  TRACTION  AND  LIGHTING  CO. 

1st  59.     Due  March  1,  1931. 

Dated  March  1, 1901.     Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $600,000. 
Denomination — Coupon,  $1,000. 


Trustee — Wyoming  Valley  Trust  Co.,  Wilkea- 
Barre,  Pa. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization  and  Control — Incdrporated  in 
Michigan  in  1901  as  a  consolidation  of  the  street 
railway,  gas  and  electric  properties  in  Muske- 
gon, Mich.  In  1906  the  American  Light  &  Trac- 
tion Co.  acquired  the  entire  capital  stock. 

Secured  by  a  first  mortgage  on  16  miles  of 
street  railway  track  which  serves  as  a  terminal 
for  an  interurban  line  from  Grand  Rapids,  Mich., 
and  on  plants  supplying  gas  and  electricity  to 
Muskegon,  Mich.,  and  vicinity.  Franchises 
expire  as  follows:  Gas  19^5;!  electric  1930,  and 
railway  indeterminate.  Population  served  (1910) 
24,000. 

Earnings — 6%  dividends  have  been  paid  on 
$63,000  preferred  stock  since  1902. 
Market. 

Chicago — Hulburd,  Warren  &  Chandler, 
WoUenberger  &  Co. 

Albany — John  J.  Hart. 

New  York-^Lamarche  &  Coady,  Hotchkin  & 
Co-i  John  W.  Christiansen,  R.  B.  Hathaway  & 
Co.,   Kirkpatrick  &  Lewis. 

MUSKOGEE  ELECTRIC  TRACTION  CO.   1st 
5b.     Due  May  1,  1934. 

Dated  May  1,  1912.  Interest  payable  on 
May  and  Nov.  1,  at  Trustee's  :Office. 

Authorized — $5,000,000. 

Outstanding — $590,000. 

Retired  by  Sinking  Fund — $10,000. 

Denomination— 'Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  106  and  interest  on  any  interest 
date  on  three  weeks'  notice. 

Imikrovement  and  Sinking  Fund — Semi-an- 
nually each  Jan.  1  and  July  1,  from  Jan.  1,  1914, 
H%  ot  bonds  outstanding.  This  fund  is  to  be 
applied  to  reimburse  the  company  lor  perma- 
nent improvements,  extensions,  etc.,  or  for  the 
purchase  or  redemption  of  bonds  at  not  over 
105  and  Interest.  Bonds  so  acquired  are  to  be 
held  alive  and  interest  added  to  this  fund. 

Organization — Incorporated  in  Indian  Terri- 
tory in  1904,  and  in  1912  absorbed  the  People's 
Electric  Ry.  Co. 

"^  Secured' by  a  first  mortgage  on  31  miles  of 
electric  railway  track  of  which  16  miles  com- 
prises the  street  railway  system  of  Muskogee, 
Okla.,  and  the  remaining  trackage  includes  an 
interurban  line  extending  to  Fort  Gibson,  10 
miles,  and  other  extensions.  The  company  pur- 
chases power.  Franchise  in  Muskogee  expires 
in  1934,  at  which  time  and  at  the  end  of  each 
15  year  period  thereafter  the  city  may  purchase 
the  property  of  the  company  within  the  city 
limits  and  outstanding  bonds  on  the  property 
purchased  must  bejpurchdsed  or  assumed  b^  the 
city.  Part'  of  the  interurban  line  is  on  private 
right-of-way  and  franchises  covering  the  bal- 
ance of  the  property  with  unimportant  excep- 
tions extend  for  at  least  25  years.  Population 
served;  Muskogee  about  30,000,  and  balance  of 
territory  about  5,000.' 

Net  Earnings,  12/31/14 $54,933 

Interest,  taxes,  etc . 34,736 

Original   Market— Offered   in   1912   by   Wm. 
Mollis,  Imbrie  &  Co.  and  Farson,  Son  &  Co., 
New  York,  at  93  H  and  interest. 
Market. 

New  York— Wm.  Morris  Imbrie  &  Co.,  Par- 
se^, Son  &  Co.;  Eastman  Dillon  &  Co. 

MUSKOGEE     GAS     &     ELECTRIC     CO.     Ist 
Ref.  5s.     Due  Dec.  1,  1926.— F. 

Dated   January   30,    1907.     Interest   payable 
June  and  Dec.  1,  at  Trustee's  office. 
Authorized- $1,600,000. 
Outstanding— $1,035,000. 
Redeemed  by  Sinking  Fund— $104,000. 
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Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Contineutal  &  Commercial  Trust  & 
Savings  Bank,  Cliicago. 

Redeemable  at  105  and  interest. 

Sinking  Fund — $20,000  annually  from  Sept.  1, 
1910  to  1914;  $22,000  Irom  1915  to  1919,  and 
$27,500  from  1920  to  1926,  retiring  30  %  of  the 
bonds  authorized  prior  to  maturity. 

Organization  and  Controls — Incorporated  in 
Olclahoma  in  1906  as  a  consolidation  of  the  gas, 
electric  and  ice  properties  in  Muskogee,  Okla. 
Also  acquired  a  majority  of  the  capital  stock  of 
the  Sapulpa  Electric  Co.  Controlled  through 
stock  ownership  by  the  Standard  Gas  &  Elec- 
tric Co.  and  $541,500  of  $1,433,000  preferred 
and  $765,000  (entire  issue)  common  stock,  to- 
gether with  $196,000  bonds  of  this  issue  are  de- 
posited under  the  latter  companies  Conv.  6s  of 
1926. 

Management — H.  M.  Byllesby.&  Co.,  Chicago. 

Secured  by  a  mortgage  on  plants  supplying 
natural  gas  and  electricity  to  Muskogee  and  elec- 
tricity to  Fort  Gibson,  Okla.  Population  served 
over  30,000.  Gas  franchise  expires  in  1930; 
Electric  in  Muskogee  in  1926  and  in  Fort  Gibson 
1934.  -    - 

Prior  Liens — $30,000  Muskogee  Gas  1st  6s 
due  $10,000  annually,  and  $310,000  Muskogee 
Elec.  &  Gas  Co.  Ist  5s  of  1924.  Provision  is 
made  in  this  mortgage  for  the  retirement  of  both 

ISSUGS 

Net  Earnings,  12/31/14 $216,850 

Interest 65,459 

Original  Market — Offered,  1909,  by  Contin- 
ental &  Commercial  Trust  &  Savings  Bank  and 
H.  M.  Byllesby  &  Co.,  Chicago,  at  92^  and 
interest. 

Market. 

New  York— Wm.  P.  Bonbright  &  Co.,  F.  H. 
Hatch  &  Co.,  E.  &  C.  Randolph,  S.  L.  Snowden, 
Didrichsen  &  Co.,  Berdell  Bros.,  H.  M.  Byllesby 
&  Co.,  Eastman  Dillon'  &  Co.,.  Kirkpatrick.  & 
Lewis. 

Cincinnati — Kleybolte  &  Co. 

Chicago — H.  M.  Byllesby  &  Co.,  Yard,  Otis 
&  Taylor,  John  Burnham  &  Co. 

Philadelphia — S.  K.  Phillips,  Chandler  &  Co 

Boston — Moors&  Cabot. 


MUTUAL  FUEL  GAS  CO.  1st  5s.     Due  Nov.  1, 
1947.— F. 

Dated  November  1,  1897.  Interest  payable 
May  and  Nov.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $5,000,000. 
■    Denomination — Coupon,  $1,000.    Registerable 
as  to  principal  or  fully  registerable.    Registered^ 
$1,000  and  multiples. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  Peoples'  Gas  Light  &  Coke  Co. 

Guaranteed  principal  and  interest  by  the 
Peoples'  Gas  Light  &  Coke  Co. 

Control — 'Merged  in  1897  into  the  Peoples' 
Gas  Light  &  Coke  Co.  (Chicago). 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty formerly  belonging  to  the  Mutual  Fuel  Gas 
Co. 

Underlies — $21,966,000  Ref.  5s  of  1947  and 
Gen.  &  Ref.  5s  of  1963.  Both  mortgages  pro- 
vide for  the  retirement  of  this  issue. 

Net  Earnings,  12/31/14 $6,789,506 

Interest 2,390,600 

This  issue 1,298,300 

Listed  on  the  New  York  and  Unlisted  Dep't. 
Chicago  Stock  Exchanges. 
Market. 

Chicago — Northern  Trust  Co.,  Babcock,  Rush- 
ton  &  Co.,  First  National  Bank,  Central  Trust 
Co.,  of  Illinois,  John  Burnham  &  Co.,  FoUansbee 
&  Co.,  First  'Trust  &  Savings  Bank,  Stanwood, 
Taylor  &  Co.,  Curtis  &  Sanger,  J.  B.  Sardy  & 
Co. 

New  York — Babcock,  Rushton  &  Co.,  J.  A. 
Clark  &  Co.,  John  D.  Curtis  &  .Co. 


MUTUAL  TERMINAL  CO.  OF  BUFFALO  Ist 
S.  F.  4s.     Due  July  1,  1924.— F. 

Tax  exempt  in  New  York. 

Dated  July  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  U.  S.  Mortgage  &  Trust  Co. 

Authorized— $5,000,000, 

OutBtanding-^$2,934,000 

Retired  by  Sinking  Fund— $1,622,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trnstee^Guaranty  Trust  Co.,  New  York. 

Redeemable  as  whole  on  any  interest  date  at 
102  i4  and  interest. 

Sinking  Fund — ^Annually  $200,000  for  the 
purchase  or  redemption  of  bonds  at  not  over 
102  J^  and  interest. 

Guaranteed  as  to  interest  and  sinking  fund  by 
the  proprietary  companies  mentioned  below. 

Organization  and  Control — Owns  the  entire 
cap^ital  stock  of  the  Island  R..  R.  Co.  and  the 
Mutual  'Transit  Co.  The.  company  is  controlled, 
through  joint  ownership  of  its  $60,000  capital 
stock,  by  the  New  York  Central  &  Hudson  River 
R.  R.,  Delaware,  Lackawanna  &  Western  K.  R., 
Lehigh  Valley  R.  R.  and  the  Erie  R.  R.  com- 
panies.. 

Secured  by  a  direct  first,  mortgage  on  5.22 
acres  of  land  in  Buffalo,  N.  Y.,  with  1,486  feet 
of  frontage  on  the  city  ship  canal,  together  with 
wharves,  freight  house,  and  a  sceel  and  brick  . 
grain  elevator  wi.-h  a  capaciuy  3,000,000  bushels. 
Further  secured  by  deposit,  of  the  stocks  and 
bonds  of  the  Mutual  Transit;  Co.,  owning  12 
steel  steamers  on  the  great  lakes  and  .of  the 
Island  R.  R.  Co.  owning  terminal  trackage. 

Net  Earnings,  12/31/13 $350,174 

Interest 155,364 

Original  Market — Offered  in  Sent.,  1909,  by 
William  Salomon  &  Co.,  New  York",  at  95  ^  and 
interest. 

'  Market- 

New  York- Tobey  &  Kirk,  J.  H.  Becker  &  Co., 
Hartshorne  &  Battelle. 

Philadelphia — Townsend  Whelen  &  Co., 
Henry  &  West. 

Buffalo — J.  C.  Dann  &  Co. 


MUTUAL  UNION  TELEGRAPH  CO.  1st  Ext. 
58.     Due  May  1,  1941.— N. 

Dated  May  1,  1881.  Extended  from  May  1, 
1911,  interest  being  reduced  from  6%.  Interest 
payable  May  and  Nov.  1,  at  office  of  Western 
Union  Telegraph  Co.,  New  York. 

Authorized — $5,000,000. 

Outstanding  in  Hands  of  Public — $1,857,000. 

Deposited  as  part  collateral  for  Western  Union 
Telegraph  Co.  Collateral  Trust  Ss — $3,143,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  Western 
Union  Telegraph  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
New  York  in  1880  and  name  changed  to  New 
York  Mutual  Telegraph  Co.  in  1886.  The 
Western  Union  Telegraph  Co.  owns  $2,387,700 
of.  the  $2,600,000  capital  stock  in  addition  to  the 
bonds  mentioned  above. 

Secured  by  a  first  mortgage  on  important 
main  trunk  lines  exten^ng  from  New  York  in  a 
northerly  direction  to  Hartford,  New  Britain, 
Springfield,  Worcester,  Providence,  Boston, 
Poughkeepsie,  Albany,  Saratoga,  Rutland,  Rome, 
Schenectady,  Amsterdam^  Utica,  Geneva  and 
Intermediate  points;  and  in  a  westerly  direction 
to  Cleveland,  Columbus,  Sandusky,  Toledo,  In- 
dianapolis, Detroit,  Chicago,  Milwaukee,  St. 
Paul,  Minneapolis,  St.  Louis  and  Kansas  City; 
in  a  southerly  direction  to  Newark,  Philadelphia, 
Wilmington,  Baltimore  and  Washington. 

Net  Earnings  (W.  U.  T.  Co.), 

12/31/14 $6,708,637 

Interest 1,337,242 

Listed  on  the  New  York  Stock  Exchange, 
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Original  Marlcet — Offered  in  1911,  by  Blodget 
&  Co.,  New  York  and  Boston,  at  104  and  interest. 
Market. 

New  York— Blodget  &  Co.,  Tobey  &  Kirk. 
Gilman  &  Clucas,  Peck,  Rasmus  &  Truesdale^ 

Boston — Walter  S.  Place,  Blodget  &  Co. 


Dne 


MYSTIC  VALI.EY  WATER  CO.  1st  Ss. 

Dec.  1,  1928.— F. 

Dated  Dec.  1,  -1908.    Interest  payable  June 

and  Dec.  1,  at  American  Trust  Co.,  Boston,  Mass. 


Authorized    and    Outstanding— $130,000. 

Denominations-Coupon,     $600     and     $1,000. 
Registerable  as  to  principal. 

Trustee — American  Trust  Co.,  Boston,  Mass. 

Organization — Incorporated  in  Connecticut  in 
1888. 

Secured  by  a  first  mortgage  on  20  miles  of 
mains  and  pulping  station  supplying  Stoning- 
ton  and  the  eastern  part  of  Groton,  Conn.,  with 
water.     Franchise  perpetual. 
Market. 

Boston — Geo.  A.  Fernald  &  Co. 
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NASHUA  STREET  RAILWAY  Ist  4s.  Due 
Oct.  1,  1931.— F. 

Dated  Oct.  1,  1901.  Interest  payable  April 
and  Oct.  1,  at  Old  Colony  Trust  Co.,  Boston, 

Authorized  and  Outstanding — $150,000. 

Denomination — Coupon,  $1,000. 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 

Redeemable  at  105  and  interest. 

Guaranteed  as  to  interest  by  Bay  State  Street 
Ry. 

Organization — Leased  to  Bay  State  St.  By. 
Co.,  until  1999  which  is  controlled  by  Massa- 
chusetts Electric  Companies. 

Secured  by  first  mortgage  on  14  miles  o£  electric 
street  railway  in  Nashua,  N.  H.  Population, 
1910,  26,000. 

Net  Earnings  Bay  State  Ry. 

6/30/14 $3,331,280 

Interest,  taxes,  etc 2,006,984 

Legal  {or  N.  H. 

Market. 

Boston — Geo.  A.  Fernald  &  Co.,  Perry,  Coffin 
&  Burr. 

NASHVILLE,  CHATTANOOGA  &  ST.  LOUIS 
RAILWAY   COMPANY. 

Incorporated  in  Tennessee  in  1845,  Georgia  in 
1847,  Alabama  in  1850  and  Kentucky  in  1856, 
by  special  acts  of  the  legislatures  of  those  states. 
Present  title  adopted  in  1873. 

The  company  is  controlled  through  stock 
ownership  by  the  Louisville  &  Nashville  R.  R. 
Co.,  which  in  turn,  is  controlled  by  the  Atlantic 
Coast  Line  R.  R.  Co. 

The  Nashville,  Chattanooga  &  St.  Louis  Ry. 
Co.  owns  840  miles  of  road  from  Chattanooga, 
Tenn.,  via  Nashville,  Tenn.,  to  Hickman,  Ky., 
with  branches  to  Gadsden,  Ala.,  and  numerous 
points  in  Tennessee.  It  leaves  390  miles  of  road 
from  Atlanta,  Ga.,  to  Chattanooga,  Tenn.,  and 
from  Faducah,  Ky.,  via  Jackson  to  Memphis, 
Tenn. 

The  company  has  outstanding  $16,000,000 
stock,  of  which  $11,484,000  is  owned  by  the 
Louisville  &  Nashville  R.  R.  Co.  Dividends 
were  inaugui^ted  in  1856,  and  have  been  paid 
continuously  since  1904.  In  1913  7%  was  paid, 
this  being  the  first  year  in  which  more  than  6Ji% 
had  ever  been  paid.  In  January,  1915,  semi- 
annual dividend  was  reduced  to  2  H  %■ 

The  road  operated  by  the  company  is  mort- 
gaged at  the  rate  of  $17,000  per  mile.  In  each 
year  since  1910  the  net  income  has  been  equal  to 
at  least  twice  the  interest  charges  on  the  entire 
funded  debt. 

Report,  years  ended  June  30: 

1913-14  1912-13 

Gross  earnings..     $12,778,334     $13,317,162 

Net  earnings 2,698,894         2,878,379 

Net  income 2,873,208         3,096,388 

Rental 626,518  626,618 

Interest 497,060  919,638 

Dividends 1,118,930  698,932 

Surplus $730,700  $851,255 

NASHVILLE,  CHATTANOOGA  &  ST.  LOUIS, 
RAILWAY  CO.  Lebanon  Branch  1st  6s. 
Due  Jan.  1, 1917.— N. 

See  Map  67. 

Dated  October  1,  1877.  Interest  payable  Jan. 
and  July  1,  at  Hanover  National  Bank,  New 
York. 

Authorized  and  Outstanding— $300,000. 

Denomination — Coupon,  $1,000. 

Trustees — Vernon  K.  Stevenson  and  Walston 
H.  Brown. 

Secured  by  a  first  mortgage  on  (2)  29  miles 
of  road  from  Nashville  to  Lebanon,  Tenn.  These 
bonds  are  outstanding  at  the  rate  of  $10,000 
per  mile. 

Underlies— $7,608,000  N.  C.  &  St.  L.  Cons. 


6b  due  1928  which  provide  for  the  retirement  of 
this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  New  York  Stock  Exchange  as  "N., 
C.  &  St.  L.,  Tenn.  &  Pac.  Branch." 
Market. 

New   York — Estabrook   &   Co.,   Parkinson  & 
Burr. 


NASHVILLE,  CHATTANOOGA  &  ST.  LOUIS 
RAILWAY  CO.  Tracy  City  Branch  1st  6s. 
Due,  $20,000  each  Jan.  1,  to  1916  and  $100,- 
000  on  Jan.  1,  1917.— N. 

See  Map  67. 

Dated  January  1, 1387.  Interest  payable  Jan. 
and  July  1,  at  Hanover  National  Bank,  New  York. 

Authorized- $600,000. 

Retired— $480,000. 

Outstanding — $120,000. 

Bonds  numbered  481-500  are  payable  in  1916 
and  601-600  in  1917. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable.  Registered, 
$1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  first  mortgage  on  (3)  20  miles  of 
road  from  a  point  on  the  main  line  at  Cowan  to 
Tracy  City,  Tenn.  These  bonds  are  outstanding 
at  the  rate  of  $6,000  per  mile. 

Underlies— $7,608,000  N.  C.  &  St.  L.  Ry.  Cons. 
6s  due  1928,  which  provide  for  the  retirement  of 
this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 


NASHVILLE,  CHATTANOOGA  &  ST.  LOUIS 
RAILWAY  CO.  Fayette  &  McMinnville 
Branches  Ist  6s.     Due  Jan.  1,  1917. — ^N. 

See  Map  67. 

Dated  January  1,  1877.  Interest  payable 
Jan.  and  July  1,  at  Hanover  National  Bank,  New 
York. 

Authorized  and  Outstanding — $750,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable. 

Trustees — Adrian  Iselin  and  Richard  T.  Wil- 
son. 

Secured  by  a  first  mortgage  on  (1)  126  miles  of 
railroad  from  Decherd  to  Fayetteville,  Tenn., 
TuUahoma  to  Sparta,  Tenn.,  and  Elora  to  Hunts- 
ville,  Ala.  These  bonds  are  outstanding  at  the 
rate  of  $6,000  per  mile. 

Underlies— $7,608,000  N.  C.  &  St.  L.  Ry.  Cons. 
£s  due  1928,  which  provide  for  the  retirement  of 
this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Mich.,  Minn., 
N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — WolfE  &  Stanley,  Redmond  &  Co., 
Newborg  &  Co.',  Sutro  Bros.  &  Co.,  Feck,  Rasmus 
&  Truesdale,  Vickers  &  Phelps. 

Philadelphia — Chas.  Fearon  &  Co. 


NASHVILLE,  CHATTANOOGA  &  ST.  LOUIS 
RAILWAY  CO.  Centreville  Branch  1st  6s. 
Due  Jan.  1,  1923.— N. 

See  Map  67. 

Dated  January  1,  1883.  Interest  payable 
Jan.  and  July  1,  at  Hanover  National  Bank, 
New  York. 

Authorized — $8,000  per  mile  of  narrow  gauge 
on  $15,000  per  mile  of  standard  gauge  railroad. 

Outstanding — $376,000.     (Closed  mortgage.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  first  mortgage  on  (4)  46  miles  of 
road  from  a  junction  with  the  main  line  at 
Dickson  to  Aetna,  Tenn. 

Underlies— $7,608,000  N.  C.  &  St.  L.  Ry. 
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Cons.  5s.  due  1928,  which  provide  for  the  retire- 
ment of  this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Mich.,  Minn., 
N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 
Market. 

Hartford— Roy  P.  Crary. 


NASHVILLE,  CHATTANOOGA  &  ST.  LOUIS 
RAILWAY  CO.  Jasper  Branch  Extension  1st 
6b.   Due  Jan.  1, 1923. — ^N. 

See  Map  67. 

Dated  January  1,  1883.  Interest  payable  Jan. 
and  July  1,  at  Hanover  National  Bank,  New 
York.  , 

Authorized — $16,000  per  mile. 

Outstanding — $371,000.    (Closed  mortgage.) 

Denomination — 'Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (5)  19  miles 
of  road  from  Victoria  to  Dunlap,  Tenn. 

Underlies — $7,608,000  N.  C.  &  St.  L.  Ry.  Cons. 
6b  due  1928,  which  provide  for  the  retirement  of 
this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Tla.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Estabrook  &  Co.,  Bigelow  &  Co., 
Parkinson  &  Burr,  Low,  Dixon  &  Co.,  Redmond 
&  Co. 


NASHVILLE,  CHATTANOOGA  &  ST.  LOUIS 
RAILWAY  CO.  1st  Cons.  Ss.  Due  AprU 
1,  1928.— N. 

See  Map  66. 

Dated  April  2,  1888.  Interest  payable  April 
and  Oct>  1,  at  Hanover  National  Bank,  New 
York. 

Authorized — $20,000,000. 

Outstanding — $7,608,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— tTnited  States  Trust  Co.,  New  York. 

Organization  and  Control — Organized  in  1848 
and  assumed  its  present  title  in  1873.  Controlled 
through  ownership  of  a  majority  of  its  capital 
stock  by  the  Louisville  &  Nashville  Railroad  Co., 
which  is  in  turn  controlled  by  the  Atlantic  Coast 
Line  Railroad  Co. 

Secured  by  first  mortgage  on  (7)  598  miles  of 
road  from  Chattanooga,  Tenn.,  to  Hickman,  Ky., 
Wartrace  to  Shelbyville,  Tenn.,  Bridgeport  to 
Victoria,  Tenn.,  Dunlap  to  Fikeville,  Tenn., 
Sparta  to  Clifty,  Tenn.,  Nashville  to  W.  Nash- 
ville, Lewis  County  Line  to  Aliens  Creek,  Tenn., 
-Fayetteville,  Tenn.,  to  Lax,  Ala.,  and  Columbia, 
Tenn.,  Huntsville  to  Gadsden,  Ala.,  Rome  to 
Kingston,  Ga.,  and  Tracy  City  to  Coalmont, 
Tenn.,  and  a  second  mortgage  on,  (8)  241  miles  of 
branch  lines,  subject  to  prior  liens  at  the  average 
rate  of  $9,800  per  mile.  These  bonds  are  out- 
standing at  the  rate  of  $9,900  per  mile. 

Prior  Lien — $2,397,000  bonds  covering  various 
branch    lines. 

Legal  for  Bait.,  Cal.,  Conn.,  Mass.,  Mich. 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Coffin  &  Co.,  Estabrook  &  Co., 
McGeorge  &  Vanderhoef,  Struthers  &  Hiscoe, 
Sutro  Bros.  &  Co.,  Peck,  Rasmus  &  Truesdale, 
Didrichsen  &  Co.,  Beverley  Bogert  &  Co.,  L.  M. 
Prince  &  Co.,  Seasongood  &  Haas,  Low,  Dixon  & 
Co.,  Redmond  &  Co. 

Hartford — Hoy  P.  Crary. 

Nashville — First  Savings  Bank  &  Trust  Co. 


NASHVILLE,     FLORENCE     &     SHEFFIELD 
RAILWAY  CO.  Ist  5s.    Due  Aug.  1,  1937.— 

N. 
See  Map  65. 
Dated  Aug.  1,  1877.     Interest  payable  Feb. 


and  Aug.  1,  at  Louisville  &  Nashville  R.  R. 
Company's  office,  71  Broadway,  New  York. 

Authorized— $2,500,000. 

Outstanding— $1,996,000. 

Denomination — Coupon,  $1,000. 

Trustee— Central  Trust  Co.,  New  York.     _ , 

Control — A  majority  of  the  stock  of  the  N.  F. 
&  S.  Ry.  Co.  is  pledged  under  the  L.  &  N.,  Unified 
4s  of  1940;  and  its  property  was  sold  under  fore- 
closure in  1900  to  the  Louisville  &  Nashville  R. 
B.  Co. 

Assumed  by  the  Louisville  &  Nashville  R.  R. 
Co.  and  guaranteed  principal  and  interest  by 
endorsement. 

Secured  by  first  mortgage  on  (13)  104  miles  of 
road  from  Columbia,  Tenn.,  to  Sheffield,  Ala., 
with  branches  in  Tenn.  from  Iron  City  to  Pickney 
and  Summerton  to  Napier.  These  bonds  are 
outstanding  at  the  rate  of  $19,200  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Mass.,  Mich., 
Minn.,  N.  H.,  R.  I.  and  Vt. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— G.  W.  Walker  &  Co.,  Coffin  &  Co., 
Korn,  Lehman  &  Co.,  Blodget  &  Co.,  Redmond 
&  Co.,  Bull  &  Eldredge,  Wm.  C.  Wilson,  Simon 
Borg  &  Co.,  Harris,  Forbes  &  Co.,  Gilman  & 
Clucas,  Low,  Dixon  &  Co.,  Didrichsen  &  Co., 
Jas.  B.  Colgate  &  Co. 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 


NASHVILLE  6AS  &  HEATING  CO.  let  S.  F. 
6b.    Due  May  1, 1937.— F. 

Pennsylvania  State  tax  refunded. 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  office  of  Trustee. 

Authorized— $6,000,000. 

Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

{Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  as  a  whole  on  or  after  May  1, 
1922  or  in  part  for  the  sinldng  fund  on  or  after 
May  1,  1927,  at  105  and  interest  on  four  weelcs' 
notice. 

Sinking  Fund — Beginning  May  1,  1927, 
$25,000  annually  to  be  applied  to  the  purchase 
or  redemption  of  these  bonds  at  not  exceeding 
105  and  interest.  All  bonds  thus  acquired  to  be 
held  alive  in  the  fund. 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  United  Gas  Improvement  Co. 

Organization — Incorporated  in  1911  in  Ten- 
nessee and  acquired  the  property  of  the  Nash- 
ville Gas  Co. 

Controlled  through  ownership  of  a  majdrity  of 
its  common  stock  by  the  United  Gas  Improve- 
ment Co. 

Secured  by  first  mortgage  on  coal  and  water 
gas  plant,  having  an  annual  capacity  of  900,000,- 
000  cubic  feet.  Population  served,  160,000. 
Franchise  expires  1952,  but  city  has  the  right 
to  piirchase  the  property  at  any  time  after  1942 
at  a  valuation  fixed  by  arbitration. 

Original  Market — Offered  in  May,  1912,  by 
Brown  Bros.  &  Co.,  New  York,  Philadelphia  and 
Boston,  and  Drexel  &  Co.,  Philadelphia,  at  98 
and  interest. 

Market. 

Philadelphia— Samuel  K.  Phillips,  Chas.  C. 
Harrison,  Jr.,  &  Co.,  Robt.  Glendinning  &  Co., 
Chas.  D.  Barney  &  Co.,  Reed  A.  Morgan  &  Co., 
Graham  &  Co.,  Mellor  &  Petry,  Brown  Bros.  & 
Co.,  O.  B.  Lansinger  &  Co.,  Ellahs,  Morris  &  Co., 
W.  H.  Newbold'a  Son  &  Co.,  Oscar  R.  Dare, 
M.  M.  Freeman  &  Co.,  Efvin  &  Co.,  Reed  & 
Huntoon,  Parrish  &  Co. 

New  York — Brown  Bros.  &  Co.,  Chandler  Bros. 
&  Co.,  Kirkpatrick  &  Lewis. 


NASHVILLE    RAILWAY    &    LIGHT    CO.    let 
Cons.  Ss.     Due  July  1,  1953. — F. 
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Dated  July  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $6,000,000. 

Ontstanding^$4,054iD00. 

Held  in  Treasury — $56,000. 

Denomination — Coupon,  $1,000.  RegisteraUe 
as  to  principal. 

Trustee — Guaranty    Trust    Co.,    New    York. 

Redeemable  at  107^  and  interest  on  any 
interest  date  on  60  days'  notice. 

Sinking  Fund — Annually  $30,000,  beginning 
July  1,  1913,  but  oiily  if  company  has  a  surplus 
above  charges  and  dividends  on  preferred  stock. 
Bonds  purchased  are  to  be  kept  alive  in  sinking 
fund. 

Organization — Incorporated  in  Tennessee  in 
1903  as  a  reorganization  of  the  Nashville  Rail- 
way Co.,  which  had  in  1900,  consolidated  the 
street  railway  and  lighting  companies  of  Nashville. 

Controlled  through  ownership  of  a  large 
majority .  of  its  capital  stock  by  the  Tennessee 
Railway  tjght  &  Power  Co. 

Secnred  by  mortgage  upon  81  miles  of  track, 
comprising  practically  the  entire  street  railway 
system  of  Nashville  and  a  first  power  plant  and 
distribution  system  supplying  electricity  for  ^11 
commercial  lighting  in  that  city.  Population 
110,000.     Franchises  perpetual. 

Prior  Liens — $1,830,000  bonds  of  absorbed 
companies. 

Underlies'— $3,310,000  Nashville  .Ry.  &  Light 
Ref.  &  £xt.  5s,  due  1958,  which  provide  for  the 
retirement  of  this  issue  and  all  pnor  liens.. 

Net  Earnings,  12/31/14 $887,984 

Interest 499,671 

This  issue 334,171 

Listed  on  the  New  Orleans  and  Louisville 
Stock  Exchanges. 

Original    Market — First    offered    by    Isadore 
Newman  &  Son,  New  Orleans,  La. 
Market. 

New  Orleans — Isadore  Newman  &  Son,  Claude 
M.  Smith  &  Co. 
;     Nashville— Thos.  Platter  &  Co.,  Hy.  S.  Frazer. 

Louisville — Henning,  Chambers  &  Co.,  J.  J. 
B.  Hilliard  &  Sons,  Lawrence  Timmons  &  Co. 

New  York— Wm.  P.  Bonbright  &  Co.,  W.  E. 
Button  &  Co.,  John  D.  Curtis  &  Co.,  Hotchkin  & 
Co. 

Philadelphia — Oscar  R.  Dare. 

Portland,  Me. — Chester  H.  Pease. 

NASHVILLE  RAILWAY  &  LIGHT  CO.  Ref.  & 
Ext.  S.  F.  Ss.    Due  July  1,  1958.— F. 

Dated  July  1,  1908.  Interest  payable  Jan, 
and  July  1,  at  Trustee's  office. 

Authorized — $15,000,000. 

Outstanding — $3,310,000. 

Held  in  the  Treasury — $444,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Sinking  Fund — Beginning  Jan.  1, 1918  annually 
^  %  of  outstanding  bonds  including  those  in  the 
Sinking  Fund  for  the  purchase  of  these  bonds  at  a 
price  to  yield  at  least  4)4%,  all  bonds  so  acquired 
to  be  kept  alive  in  the  Sinking  Fund. 

Organization  and  Control — See  1st  Cons  5s,  due 
1953. 

Secured  by  mortgage  upon  entire  property 
of  company  subject  to  the  1st  Cons.  5s  and  the 
prior  liens  thereto. 

Prior  Liens — $5,884,000  bonds  of  this  and 
absorbed  companies. 

Net  Earnings,  12/31/14 $887,984 

Interest 499,671 

Listed  on  the  Louisville  Stock  Exchange. 

Original    Market — $500,000    offered   in   July, 
1908,  by  Isadore  Newman  &  Son,  New    Orleans 
and  Gouldlng  Marr,  Nashville,  Tenn. 
Market. 

Philadelphia — H.  F.  Bachman  &  Co.,  Elkins, 
Morris  &  Co.,  Oscar  R.  Dare. 

Portland,  Me. — Chester  H.  Pease. 


Louisville — Hennisgt  Chambers  &  Co. 

New  York- W.  E.  Hutton  &  Co.,  J.  S.  Bache 
&  Co.,  Wm.  P.  Bonbright  &  Co.,  John  D.  Curtis 
&  Co.,  Hotchkin  &  Co. 

Nashville — Thos.  Flatter  &  Co.,  First  Savings 
Bank  &  Trust  Co.,  Henry  S.  Frazer. 

Baltimore — Sutton  &  Co. 


NASHVILLE  STREET  RAILWAY  1st  Ss.  Due 
Jan.  1,  1925.— N. 

Dated  Jan.  Ir  1895.  Interest  payable  Jan. 
and  July  1,  at  Nashville  Trust  Co.,  Nashville, 
Tenni.,  and  Mechanics  &  Metals  National  Bank, 
New  York. 

Authorized— $2,00O,OQ0. 

Outstanding — $907,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000, 

Trustee — Nashville  Trust  Col;  Nashville, 
Tenn. 

Organization  an4  Control — Merged  in  1900 
into  the  Nashville  Ry.  Co.,  which  was  reorganized 
as  the  Nashville  Ry.  &  Light  Co.  Latter  com- 
pany is  controlled  through  ownership  of  practi- 
cally its  entire'  common'stock  by  the  Tennessee 
Ry.  Light  &  Power  Co. 

Secured  by  mortgage  on  a  large  part  of  the 
street  railway  system  of  Nashville,  Tenn. 

Prior  Liens — $823,000  bonds  of  absorbed 
companies. 

Underlies — $4,054,000  Nashville  Ry.  &  Light 
1st  Cons.  Ss,  due  1953  and  $3,310,000  Ref.  &  Ext. 
5s,  due  1958,  which  provide  for  the  retirement 
of  this  issue. 

Net  Earnings,  12/31/14 $887,984 

Interest : .     '489,671 

This  issue 131,461 

Market. 

Baltimore — Poe  &  Davies,  Alex.  Brown  &  Sons, 
Strother,  Brogden  &  Co.,  J.  S.  Wilson,  Jr.,  &  Co., 
Colston,  Boyce  &  Co. 

NASSAU  &  SUFFOLK  LIGHTING  CO.  Ist  6s. 
Due  Feb.  1,  1945. 

Tax  exempt  in  New  York  State  and  Penn- 
sylvania State  Tax  refunded. 

Dated  Feb.  1,  1916.  Interest  payable  Feb.  1 
and  Aug.  1. 

Authorized— $5,000,000. 

Outstanding— $500,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  only. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — 1%  per  annum  from  Feb.  1, 
1918,  to  1930;  1  J^%  from  1931  to  1939  and  2% 
thereafter. 

Organization — Incorporated  in  New  York  in 
1905. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  to  numerous  communities  in  the  western 
end  of  Long  Island,  including  Freeport,  Hemp- 
stead, Garden  City,  Mineola  and  other  towns. 
The  population  of  the  district  served  is  estimated 
at  about  50,000.  Majority  of  franchises  are  per- 
petual, some  of  minor  importance  expiring  in 
1953,  1955  and  1961. 

Net  Earnings,  12/31/14 $90,042 

Interest  on  bonds 35,000 

Original  Market — Offered  in  Feb.,  1915,  by 
Bioren  &  Co.,  Philadelphia,  and  W.  B.  B.  Smith 
&  Co.,  New  York,  at  95  and  interest. 

NASSAU  COUNTY  WATER  CO.  1st  5s.  Due 
June  1,  1923. 

Dated  June  1,  1903.  Interest  payable  June 
and  Dec.  1,  at  M.  J.  Drummond  &  Co.,  182 
Broadway,  New  York. 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $1,000. 

Trustee — Broadway  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  five  plants 
supplying  water  to  Oyster  Bay,  Hicksville,  Farm- 
ingdale,  Glen  Cove  and  Port  Washington,  all  in 
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Nassau  County,  New  York.    Population  served, 
about  25,000. 

Market. 
New  York — J.  K.  Rice,  Jr.,  &  Co.,  Whittemore, 
Pell  &  Co. 


Philadelphia— Chas.    Fearon    &    Co.,    C.    D. 
Barney  &  Co.,  R.  Glendinning  &  Co. 


NASSAU  ELECTRIC  RAILROAD  CO.  1st  Es. 
Due  April  1,  1944.— F, 

Dated  April  16,  1894.     Interest  payable  April 
and  Oct.  1,  at  Equitable  Trust  Co.,  New  York. 
.   Authorized— $6,000,000. 
'  Outstanding^$660,000    (Closed  mortgage). 

Denomination — Coupon-,'  $1,000.  Registerable 
as  to  principal. 

Trusteei — Hamilton  Trust  Co.,  Brooklyn, 
N.  Y. 

Organization  and  Control — See  Ist  Cons.  4s 
due  1951. 

Secured  by  a  first  mortgage  on  all  of  the  prop- 
erty owned  by  the  company  prior  to  its  consoli- 
dation with  other  companies. 

Underlies — $11,505,000  Nassau  Electric  Rail- 
road 1st  Cons.  4s  due  1951,  which  provide  tor 
the  retirement  of  this  issue. 

Net  Earnings,  6/30/13 $1,361,390 

Charges 878,595 

This  issue 418,395 

Market. 

New  York^^L.  F.  Hepburn,  Paterson  &  Co., 
H.  G.  Einstein  &  Co.,  Tobey  &  Kirk,  Wm.  A.  C. 
Ewen,  L.  A.  Norton,  R.  B.  Hathaway  &  Co., 
Gilman  &  Clucas,  Jones '&  Lanman. 


NASSAU  ELECTRIC  RAILROAD  CO.  1st  Cons. 
48.     Due  Jan.  1,  1951.— F. 

Dated  June  30,  1898.  Interest  payable  Jan. 
and  July  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized — $15,000,000. 

Outstanding — $11,505,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $5,000  and  $10,000. 
C.  &  K.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  Brooklyn  Heights  Railroad  Co. 

Organization  and  Control — Incorporated  in 
1893  in  New  York  and  road  opened  for  opera- 
tion in  1895.  Was  leased  in  1899  to  the  Brook- 
lyn Heights  R.  R.  Co.  but  lease  was  cancelled  in 
1904.  Controlled  through  ownership  of  nearly 
its  entire  Preferred  and  Common  Stocks  by  the 
Brooklyn  Rapid  Transit  Co.    '  " 

Secured  by  mortgage  on  67  miles  of  first  track 
and  76  miles  of  second  track  and  sidings,  extend- 
ing from  various  ferries  and  from  the  New  York 
side  of  the  Brooklyn  Bridge  to  Coney  Island, 
Sheepshead  Bay,  and  Canarsie  and  including 
9  ^  miles  of  double  track  steam  road  from  Atlan- 
tic Ave.  to  Jamaica,  leased  to  the  Long  Island 
Railroad  at  a  rental  of  $60,000  a  year.  Further 
secured  by  pledge  of  $700,000  B.  R.  T.  1st  Ref. 
4s  due  2002. 

Prior  Liens — $3,492,000  bonds  of  this  and 
absorbed  companies. 

■  Refunding — Provision  for  the  retirement  of 
this  issue  is  made  under  the  Brooklyn  Rapid 
Transit  First  Kefundii^  Mortgage. 

Net  Earnings,  6/30/13 $1,881,007 

Charges 1,266,182 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1907  by  Guaranty 
Trust  Co.  and  Harvey  Fisk  &  Sons,  'New  York, 
at  97^  and  interest. 

Market. 

New  York — -Ambrose  R.  Clark,  John  W, 
Christiansen,  McGeorge  &  Vanderhoef,,  A.  M. 
Kidder<&  Co.,  Bigelow  &  Co.,  J.  S.  Bache  &  Co., 
L.  M.  Prince  &  Co.,  Gilman  &  Clucas,  Simon 
Borg  &  Co;,  L.  A.  Norton,  J.  K.  Rice,  Jr.,  &  Co., 
F.  H.  Hatch  &  Co.,  Williamson  &  Squire,  Wm. 
A.  C.  Ewen,  Low,  Dixon  &  Co.,  L.  F.  Hepburn, 
Leonard  Snider  &  Co.,  H.  G.  Einstein  &  Co.,  C.  D. 
Barney  &  Co.,  Paterson  &  Co. 


NASSAU  LIGHT  &  POWER  CO.  1st  Sa.     Doe 
Oct.  1,  1927. 

Tax  exempt  in  New  York  State. 

Dated  Oct.  1, 1907.  Interest  payable  April  1 
and  Octri,  it  Trustee's  office. 

Anthorlzed — $1,000,000. 

Outstanding — $770,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.         '  ' 

Trustee — ^Metropolitan  Trust  Co.,  New  York. 

Organization — Incorporated  in  New  York  in 
1900  and  absorbed  five  electric  light  and  power 
companies. 

Secured  by  first  mortgage  on  steam  turbine 
power  house  at  Glenwood,  L.  I.  and  six  sub- 
stations supplying  electric  light  and  power  to 
Roslyn,  Hempstead,  Sea  CliS,  Oyster  Bay,  Glen 
Cove,  Port  Washington,  Manhasset  and  a  number 
of  other  points  on  Long  Island.  Population 
served,  60,000.     Franchise  expires  1950. 

Net  Earnings,  12/31/13 $197,167 

Interest 38,825 

Legal  for  R.  I. 

Original  Market — First  offered  in  May,  1908, 
by  N.  W.  Halsey  &  Co.,  New  York;  $150,000 
offered  in  Feb.,  1912,  at  102  and  interest  by 
Hayden,  Stone  &  Co.,  New  York  and  Boston. 
Market. 

New  York— N.  W.  Halsey  &  Co.,  S.  H.  P.  Pell 
&  Co. 

Boston — Geo.  A.  Fernald  &  Co.,  Hayden, 
Stone  &  Co.,  Merrill,  Oldham  &  Co. 

Wilmington — ^Laird  &  Co. 


NATIONAL  BREWERIES,  LTD.  1st  S.  F.  6b. 
Due  July  1,  1939. 

Dated  July  1,  1909.  Interest  payable  Jan.  1 
and  July  1,  at  Bank  of  Montreal. 

Aathorlzed-^$2,500,000. 

Outstanding — $2,000,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Royal  Trust  Co.,  Montreal. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  six  months'  notice. 

Sinking  Fund — Annually,  beginning  July  1, 
1915,  4  %  of  outstanding  bonds  for  the  purchase 
and  redemption  of  these  bonds  at  not  to  exceed 
105  and  interest. 

Organization — Incorporated  in  Canada  in  1909 
and  is  a  consolidation  of  a  number  of  breweries, 
six  of  which  are  located  in  Montreal,  three  in 
Quebec  and  others  all  in  the  Province  of  Quebec. 

Secured  by  first  mortgage  upon  the  real  estate 
of  the  company  located  at  Montreal,  Quebec, 
Lachine  and  St.  Therese,  Quebec. 

Original  Market — $300,000  offered  in  April, 
1912,  at  103  }i  and  interest  by  Hanson  Bros. 
Montreal. 

Market. 

Montreal — Canada  Securities  Corp.,  Ltd., 
Dominion  Bond  Co.,  Ltd.,  Hanson  Bros.  &  Co., 
C.  Meredith  &  Co.,  Ltd. 


Due 


NATIONAL    CAR    WHEEL    CO.    1st   6s. 
Sept.  1,  1923.— F. 

Dated  Sept.  22, 1903.  Interest  payable  March 
and  Sept.  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $1,750,000. 

Ontstanding — $725,000. 

Retired  by  Sinking  Fund— $617,000. 

Held  in  Treasury— $113,000. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  "Trust  Co.,  New  York. 

Redeemable  at  110  and  interest. 

Organization — ^Incorporated  in  1903  in  New 
York  as  a  consolidation  of  the  Maher  Wheel  & 
Foundry  Co.,  Cayuta  Wheel  &  Foundry  Co., 
Keystone  Car  Wheel  Co.  and  Rochester  -Car 
Wheel  Works.  Company  has  an  annual  output 
of  85,000  tons. 
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Secured  by  a  first  mortgage  on  the  plants  of 
the  company  located  at  Pittsburgh  and  Sayre, 
Pa.,  Rochester,  N.  Y.,  and  Cleveland,  Ohio. 
Market. 

Cleveland — Borton  &  Borton. 

New  York — Chas.  H.  Jones  &  Co. 


NATIONAL  ENAMELING  &  STAMPING  CO. 
Ref.  1st  Real  Estate  5b.    Due  June  1,  1929. 

— F. 

Dated  June  1,  1909.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $3,509,000. 

Outstanding — $2,766,000. 

Retired  by  Sinking  Fund— $734,000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered  $1,000  and  $5,000. 
C.  &  R.  Interchangeable. 

Trustees — Central  Trust  Co.,  New  York,  and 
Charles  H.  Huttig. 

Redeemable  for  sinking  fund  at  105  and  in- 
terest any  interest  day  on  30  days'  notice. 

Sinking  Fund — Company  is  required  to 
redeem  bonds  amounting  to  $108,000  in  1910  on 
an  increasing  scale  to  $263,000  in  1929,  when 
entire  issue  will  be  cancelled.  In  event  of  com- 
pany falling  to  purchase  and  redeem  the  required 
amount  in  any  year,  trustee  may  draw  same  for 
redemption  at.  105  and  interest. 

Organizationv— Incorporated  in  1899  in  New 
Jersey  and  owns  and  controls  properties  in  a 
number  of  cities  for  mining,  smelting,,  casting, 
forging,  rolling,  enameling,  etc.  of  metals. 

Secured  by  first  mortgage  upon  the  entire  prop- 
erty of  the  company,  including  its  plants 
located  at  Granite  City,  111.,  St.  Louis,  Mo., 
Chicago,  111.,  Baltimore,  Md.,  Berlin,  L.  I.  and 
and  New  Orleans,  La.,  having .  an  estimated 
valuation  of  $8,000,000.  Mortgage  provides 
that  quick  assets  of  company  shall  not  at  any 
time  be  less  than  the  amount  of  indebtedness  of 
all  kinds,  including  outstanding  bonds  .  and 
accrued  interest. 

Net  Earnings.  12/31/14 $1,624,890 

InterestSand  Sinking  Fund 368,094 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $3,500,000  offered  in  June 
1909,  by  Lehman  Bros,  and  Goldman,  Sachs  & 
Co.,  New  York,  at  98  i4  and  interest. 
Market. 

New  York— Bigelow  &  Co.,  Coflin  &  Co., 
Rauscher  &  Childress,  H.  I.  Nicholas  &  Co., 
Jones  &  Lanman,  H.  Duncan  Bulkley. 

St.  Louis — ^Bowman,  Cost  &  Co. 

Baltimore — Stein  Bros. 


NATIONAL  FIRE  PROOFING  CO.  1st  &  Coll. 
Tr.  Serial  Ss.  Due  $125,000  annually  to 
Sept.  1,  1932.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  September  2,  1912.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office. 

Authorized— $2,500,000. 

Otttatanding— $2,250,000. 

Retired— $250,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The  Union  Trust  Co.  of  Pittsburgh, 
Pittsburgh,  Pa. 

Redeemable  at  102  ^  and  interest  on  any  in- 
terest date  on  four  weeks'  notice. 

Organization — The  National  Fire  Proofing 
Co.  was  incorporated  in  Pennsylvania  in  1889  as 
the  Pittsburgh  Terre  Cotta  Lumber  Co.,  and 
name  changed  to  above  in  December,  1899. 

Secured  by  first  mortgage  upon  the  entire 
property  of  the  company,  including  44  plants 
located  in  Mass.,  New  Jersey,  Penn.,  Ohio 
Indiana  and  111.,  and  5,000  acres  of  coal  and 
clay  land,  the  aggregate  value  of  which  is  esti- 
mated at  $8,000,000.  Further  secured  by 
pledge  of  entire  issues  of  the  capital  stock  of 
eight  companies  owned  by  the  National  Fire 
Proofing  Co.    The  mortgage  provides  that  during 


the  life  of  these  bonds,  quick  assets  of  company 
shall  always  be  equal  to  $2,000,000  in  excess  of 
all  liabilities,  except  these  bonds. 

Net     Earnings     after     interest, 

12/31/14.         $511,563 

Original  IVIarket — $2,500,000  offered  in  Oct., 
1912,  by  the  Union  Trust  Co.  of  Pittsburgh,  on 
a  6.10%  basis. 

Market. 

Pittsburgh — Mellon  National  Bank,  H.  P. 
Taylor  &  Co.,  Gordon  &  Co.,  Union  Trust  Co., 
Moore,  Leonard  &  Lewis,  Ballard  &  McConnell. 

BuiTalo- H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co.,  C.  H.  Hensel. 


NATIONAL  GAS,  ELECTRIC  LIGHT  & 
POWER  CO.  Coll.  Tr.  6s.  Due  Jan.  1, 
1931.— F. 

Dated  Jan.  1,  1911.    Interest  payable  Jan.  1 
and  July  1,  at  Bioren  &  Co.,  Philadelphia. 
'  Authorized— $2,000,000. 

Outstanding— $1,500,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Merchants'  Union  Trust  Co.,  Phila- 
delphia. 

Redeemable  at  102  and  interest. 

Organization — Incorporated  in  New  Jersey  in 
1904  and  is  a  holding  company  owning  the  entire 
issues  of  stocks  of  a  number  of  gas,  electric  light 
and  power  companies  operating  in  cities  of 
Missouri,  Michigan,  Ohio,  New  York,  New 
Jersey,  Penn.  and  Illinois. 

Secured  by  deposit  with  the  Trustee  of 
entire  stock  issues  as  follows:  $250,000  Port 
Huron,  Mich.,  Gas  Co.;  $60,000  Goshen,  Ind., 
Gas  Co.;  $300,000  Joplin,  Mo.,<Tas  Co.;  $400,000 
Rome,  N.  Y.,  Gas  &  Electric  Light  &  Power  Co.; 
$200,000  Portsmouth,  Ohio,  Gas  Co.,  and 
$1,970,700  out  of  $2,000,000  Quincy.,  Ill  Gas, 
Electric  Light  &  Heating  Co. 

Original  Market — First  offered  in  Dec,  1910, 
at  par  and  interest  by  Bioren  &  Co.,  Philadelphia. 
Market. 

Philadelphia — Bioren  &  Co.,  Geo.  S.  Fox  & 
Sons,  O.  B.  Lansinger  &  Co.,  Oscar  R.  Dare. 


NATIONAL  LIGHT,  HEAT  &  POWER  CO., 
Series  "A,"  Coll.  Tr.  5s.  Due  Nov.  1, 1926, 
to  1935.— tF. 

Dated  Nov.  1,  1908.  Interest  payable  May 
and  Nov.  1,  at  Empire  Trust  Co.,  New  York. 

Authorized — $600,000. 

Outstanding — $150,000  (Closed  mortgage). 

'Denomination — Coui)on,  $500  and  $1,000 
Registerable  as  to  principal. 

Trustee — Empire  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  102  and 
interest. 

Organization — Incorporated  in  Maine  in  1904 
and  controls  the  Central  Indiana  Lighting  Co 
Charleston  Illuminating  Co.,  City  Gas  &  Elec- 
tric Co.,  Jerseyville  Illuminating  Co.,  Lexington 
Gas  &  Electric  Co.,  Marshall  Light,  Heat  & 
Power  Co.,  Pana  Gas  &  EleetriC;  Co.,  Taylorvillc 
Gas  &  Electric  Co.  and, the  Twin  State  Gas  & 
Electric  Co.  The  properties  of  these  companies 
were  formerly  operated  by  the  N.  L.,  H.  &  P. 
Co.,  but  their  operation' is  now  in  the  hands  of 
the  Middle  West  Utilities  Co. 

Secured  by  pledge  of  $600,000  bonds  of  former 
subsidiary  companies. 

Net  Earnings,  12/31/13 $176,716 

Interest 78,013 

Market. 

New  York— J.  B.  Colgate  &  Co.,  A.  H.  Bick- 
more  &  Co.,  E.  Bunge  &  Co. 

Philadelphia — Francis    Ralston    Welsh.  : 


NATIONAL   LIGHT,   HEAT    &   POWER   CO., 
Series  "B,"  Coll.  Tr.  5s.    Due  July  1,  1919. 

.    ,    — F. 

Dated  July   1,   1909.     Interest  payable  Jan. 
and  July  1,  at  Girard  Trust  Co.,  Philadelphia. 
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Authorized  and  Outstanding — $600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  102  and 
interest. 

Secured  by  deposit  of  $600,000  bonds  of  former 
subsidiary  companies.  For  further  details,  see 
Series  "A"  above. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — Offered  by  Fraiicis  Ralston 
Welsh,  Philadelphia,  at  par  and  interest  with 
30%  bonus  of  common  stock  in  July,  1909. 
Market. 

Philadelphia — Francis  Ralston  Welsh. 

NATIONAL   LIGHT,   HEAT    &  POWER   CO. 
Coll.  Tr.  5s,  Series  "C."    Due  Dec.  1,  1920. 

— F. 

Dated  Nov.  22,  1910.  Interest  payable  June 
and  Dec.  1,'  at  Trustee's  office. 

Authorized — $500,000. 

Outstanding — $445,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co..  Philadelphia. 

Redeemable  at  102  and  interest  on  any  interest 
date. 

Secured  by  deposit  with  the  Trustee  of  $210,- 
500  Twin  State  Gas  &  Electric  Co.  (Conn.)  1st  & 
Ref.  iHe  of  1926;  $230,500  Central  Indiana 
Lighting  Co.  (Ind.)  1st  &  Ref.  5s  of  1927  $47,600; 
Lexington  Gas  &  Electric  Co.  (Mo.)  1st  6s  of 
1936;  $10,000  Charleston  Illuminating  Co.  (111.) 
Ref.  &  Imp.  4  I4a  of  1935;  $10,000  City  Gas  & 
Electric  Co.  of  Paris,  111.,  Ist  6s  of  1935;  $20,000 
Marshall  Light,  Heat  &  Power  Co.  (N.  Y.)  1st 
6s  of  1935;  $2,500  Bennington  Electric  Co.  (N. 
Y.)  Ref.  &  Imp.  4J^s  of  1936;  $4,000  Hoosick 
Falls  Illuminating  Co.  (N.  Y.)  Ref.  &  Imp.  30- 
year  5s.  Additional  collateral  deposited  shall 
not  be  less  than  120%  of  the  additional  bonds 
certified. 

Listed  on  the  Philadelphia  Stock  Exchange, 

NATIONAL    RAILROAD    CO.    OF    MEXICO 
Prior  Lien  4^s.    Due  Oct.  1,  1926. — F. 

Dated  March  IS,  1902.  Interest  payable  Jan. 
and  July  1,  at  office  of  company.  New  York.  Jan., 
1914,  and  subsequent  coupons  paid  in  three-year 
6%  notes  secured  by  pledge  of  Mexican  Govern- 
ment Bonds  ac  the  rate  of  $52.94  bonds  for  $45 
notes. 

Authorized — $23,000,000. 

Outstanding — $23,000,000. 


Denomination — CoupOii,     $1,000     and     $600. 
Registerable  as  to  principal. 
Trustee — Union  Trust  Co.,  New  York. 


Redeemablea't  105  and  interest  on  any  interest 
date  on  six  months'  notice. 
-  Organization  and  Control — Incorporated  in 
Mexico  in  1902  and  acquired  the  properties  of 
the  Mexican  National  B.  R.,  the  Hidalgo  & 
Northeastern  R.  R.  and  other  companies.  Was 
merged  in  ISOS  with  the  National  Railways  of 
Mexico. 

Assumed  by  the  National  Rys.  of  Mexico. 

Secured  by  first  mortgage  on  1,436  miles  of 
road  including  the  main  line  from  Mexico  City 
to  the  Rio  Grande  Bridge  at  Laredo,  Gonzalez  to 
Acambaro,  Tacuba  Junction  to  Uruapan,  Mata- 
moras  to  San  Miguel,  Rincon  to  San  Luis  de  la 
Paz  and  Mexico  City  to  Beristain;  a  second  mort- 
gage, subject  to  prior  liens  at  the  rate  of  $17,000 
ger  mile  on  251  miles  from  Matamoras  to  Tla- 
ualilo,  Durango  to  Tepehuanes  and  Reata  to 
Monterey;  a  third  mortgage,  subject  to  prior 
liens  at  the  rate  of  $16,000  per  mile  on  615  miles 
from  Cfudad  Porfirio  Diaz  to  Durango.  Also  a 
first  lien,  through  pledge  of  the  entire  $960,000 
Corpus  Christi,  San  Diego  and  Rio  Grande 
Narrow  Guage  R.  R.  1st  7s,  entire  $1,380,000, 
Texas-Mexican  Ry.  1st  6s  and  practically  entire 
$2,500,000   stock   of  latter   road   on    162   miles 


from  the  Rio  Grande  Bridge  at  Laredo,  Texas  to 
Corpus  Christi,  Texas.  These  bonds  cover  a 
total  of  2,464  miles  of  road  at  the  rate  of  $9,400 
per  mile.  .       , 

Prior  Liens — $5,850,000  Mexican  International 
R.  R.  Prior  Lien  4Hs  of  1947  and  $4,206,500 
Mexican  International  R.  R.  Isfc  Cons.  4s  of  1977. 

Underlies— $168,000,000  Nat.  R.  R.  of  Mexico 
1st  Cons.  4s  of  1951,  Nat.  Rys.  of  Mexico  Prior 
Lien  4}^3  of  1957,  which  provide  for  the  retire- 
ment of  this  issue,  and  Nat.  Rys.  of  Mexico 
Gen.  Lien  4s  of  1977. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market— Offered  in  1902,  by  Speyer 
&  Co.,  New  York. 

Market. 

New  York — L.  M.  Prince  &  Co.,  E.  Bunge  & 
Co.,  Sutro  Bros.  &  Co.,  Slattery  &  Co.,  Speyer 
&  Co. 

NATIONAL  RAILROAD  CO.  OF  MEinCO  1st 
Cons.  4b.    Due  Oct.  1,  1951.— F. 

Dated  March  16,  1902.  Interest  payable 
April  and  Oct.  1,  at  office  of  company.  New 
York.  April  1,  1914,  and  subsequent  interest 
paid  in  6%  notes  due  Jan.  1,  1917,  and  secured 
by  $1,776,178  6%  ten-year  bonds  of  Mexico 
Government. 

Authorized — $69,000,000. 

Outstanding- $24,740,000  (Closed  mortgage). 

Pledged  under  Nat'l.  Rys.  of  Mexico  Prior 
Lien  4  Hs— $2,640,000. 

Denomination— Coupon,  $1,000  and  $600. 
Registerable  as  to  principal. 

Trustee — Central  Trust  Co.,  New  York.  _ 

Assumed  by  the  National  Railways  of  Mexico. 

Organization — See  Prior  Lien  4  Ms- 
Secured  by  first  mortgage  on  260  miles  of  road 
from  Monterey  to  San  Miguel,  San  Luis  de  la 
Paz  to  Pozos,  San  Juan  Junction  to  San  Juan  de 
la  Vega  and  branches;  and  a  general  mortgage  on 
2,464  miles,  subject  to  the  Prior  Lien  4  Us,  out- 
standing with  prior  liens  at  the  average  rate  of 
$13,400  per  mile.  These  bonds  are  a  lien  o«  2,714 
miles  at  the  rate  of  $10,200  per  mile.  Further 
secured  by  pledge  of  $275,000  stock  of  the  Fuente 
Coal  Co.;  $260,000  stock  of  the  Coahuila  & 
Durango  Development  Co.  and  $100,000  stock 
of  the  Coahuila  Consolidated  Coal  Co. 

Prior  Liens — $6,850,000  Mexican  international 
R.  R.  Prior  Lien  4  Ms  of  1947;  $4,206,500  Mexican 
International  R.  R.  1st  Cons.  4s  of  1977  and 
$23,000,000  National  R.  R.  of  Mexico  Prior 
Lien  4Hs  of  1926. 

Underlies— $143,000,000  National  Rys.  of 
Mexico  Prior  Lien  4  Hs  of  1957,  which  provide 
for  the  retirement  of  this  issue,  and  National 
Rys.  of  Mexico  General  Lien  4s  of  1977. 

Listed  on  the  New  York,  Boston  and  London 
Stock  Exchanges. 

Original  Market— Offered  in  1902  by  Speyer  & 
Co.,  Kuhn,  Loeb  &  Co.,  New  York,  and  Speyer 
Bros.,  London. 

Market. 

New  York — Gude,  Winmill  &  Co.,  Newborg  & 
Co.,  Slattery  &  Co.,  E.  &.  C  Randolph,  Wolff  & 
Stanley,  L.  M.  Prince  &  Co.,  Sutro  Bros.  &  Co. 
Speyer  &  Co. 


NATIONAL  RAILWAYS  OF  MEXICO  2- Year 
6%  Secured  Gold  Notes.  Due  June  1, 
1915.— F. 

Interest  is  being  paid  in  6%  notes  secured  by 
Mexican  Governmeni;  bonds. 

Dated  June  2,  1913.  Interest  payable  June 
and  Dec.  1,  at  Company's  office,  25  Broad  St., 
New  York. 

Authorized— $29,160,000. 

Outstanding — $26,730,000. 

Denomination — Coupon,  $1,000  and  $5,000. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  interest 
date  on  60  days'  notice. 
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Securlty^Entire  issue  will  be  secured  ulti-, 
mately  by  pledge  of  $24,800,000  National  Rail-; 
ways  of  Mexico  Prior  Lien  4H%  Bonds  and" 
$17,000,000  General  Mortgage  Guaranteed  4% 
Bonds.  The.  outstanding  bonds  are  jecurea  by- 
$23,537,500  Prior  Lien  4^9  and  $14,779,500 
General  45.  The  Indenture  provides  that,  the 
company  may  dispose  of  any  bonds  pledged 
hereunder,  but  proceeds  are  to  be  deposited  with, 
the  Triiste^  to  be  applied  to  the  purchase  or 
feden^ption  of  these  notes. 

Original  Market — $26,730,000  offered  in  June 
1913  by  Kuhn,  Loeb  &  Co.,  Speyer  &  Co,  and 
Ladeiiburg,  Thalmann  &  Co.  at  97  and  interest. 

NATIONAL  RAILWAYS  OF  MEXICO  Prior 
Lien  S.  F.  4)^s.  Due  July  1,  1957.— P. 
Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Company's  office.  New  York, 
and  City  of  Mexico,  also  London,  Berlin,  Ham- 
burg, France,  Belgium  and.  Switzerland.  Jan., 
1-914,  and  subsequent  coupons,  paid  in  three-year 
6%  notes  secured  by  pledge  of  Mexican  Govern- 
ment Bonds  at  the  rate  of  $52,94  of  bonds  for 

Authorized — $225,000,000  and  $6,000,000  ad- 
ditional for  acquisition  of  a  prior  lien. 

Outstanding  in  Hands  of  Public — $84,819,315. 

Held     in     Company's     Treasury — $2,753,987. 

Deposited  as  collateral  or  for  exchange — $50,- 
989,695. 

Denomination — Coupon,  $1,000,  $500  and  $100. 
Registerable  as  to  principal.  Registered,  $1,000 
and  $5,000.  Coupon  and  Registered  Bonds  of 
$1,000  are  interchangeable. 

Foreign  Exchange — $1,000  U.  S.  Gold  Bonds 
are  also  payable  at  the  rate  of  $2,000  in  Mexican 
gold,  at  £205.15.2  at  4,200  marks,  at  5,180 
fraitcs  and  at  2,480  guilders  in  the  respective 
countries. 
'  Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  for  the  Sink- 
ing Fund  on  any  July  1st  beginning  1917  on  90 
days'  notice  and  in  lots  of  $10,000,000  and  over 
on  July  1,  1917  or  any  interest  date  thereafter. 

Sinking  Fund — Beginning  1917,  1  %  of  bonds 
authenticated  together  with  additional  pay- 
ments in  respect  to  all  bonds  authenticated  after 
Jan.  1,  1917,  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  exceeding  105 
and  interest,  all  bonds  thus  acquired  to  be  held 
alive  in  the.  fund.  It  is  calculated  that  these 
payments  and  Interest  accumulations  will  retire 
the  entire  issue  at  or  before  maturity. 

Organization  and  Control — Incorporated  in 
Mexico  in  1908  and  acquired  the  properties  of 
the  National  Railroad  Co.  includmg  the  Hidalgo 
&  Northeastern  R.  R.  and  the  Mexican  Central 
Ry.  In  1909  the  Mexican  Pacific  Ry.  Co.  was 
taken  over  and  in  1910  the  Mexican  International 
Railroad  was  absorbed.  Company  leases  through 
the  Interoceanic  Ry.  Co.,  the  Mexican  Southern 
Ry.  and  owns  practically  the  entire  stock  of  the 
Pan  American  Railroad.  The  Mexican  Govern- 
ment  owns  $10,000,000  of  the  First  Preferred 
$30,278,300  of  the  $120,349,266  Second  Pre- 
ferred and  $74,778,067  of  the  $74,803,466  out- 
standing Common  Stock  of  the  National  Rail- 
ways of  Mexico. 

Secured  by  mortgage  upon  the  entire  property 
of  the  company,  being  a  first  lien  on  102.5  miles 
from  Tuxpan  to  Manzanillo  formerly  owned  by 
the  Mexican  Pacific  Ry.,  the  entire  $5,000,000 
bonds  and  $7,000,000  stock  of  which  is  pledged 
hereunder,  and  a  general  lien  either  direct  or 
through  deposit  of  collateral  on  6,885  miles,  sub- 
ject to  prior  liens  outstanding  at  an  average  rate 
of  $8,600  per  mile.  Securities  pledged  hereunder 
are  as  follows:  £1,251,830  Ordinary  Stock, 
£142,800  First  Preferred  Stock,  £102,000  Second 
Preferred  Stock  and  £1,038,400  Second  Deben- 
ture 4  J^  %  Stock  of  the  Interoceanic  Railway  of 
Mexico;  $99,000  Mexican  American  Steamship 
stock;  $2,540,000  National  Railroad  of  Mexico 


First  Cona.  4s,.  due  1951;  $3,000,000  Mexican 
International  R.  R.  1st  Cons  4s,  due  1977;  $45,- 
000  stock  of  Central  Mexico  R.  R.  Co.;  $5,000,- 
000  Mexican  Central  Ry.  1st  Cons.  Income  Bonds 
due  1939  and  $3,200  stock  of  the  Tampico 
Harbor  Co. 

Prior  Liens^$l,374,000  Mexican  Central  Ry. 
Priority  Cons.  5s  of  1989;  $5,850,000  Mexican 
International  R.  R.  Prior  Lien  4J^,  of  1947; 
$4,206,500  Mexican  International  R.  R.  1st 
Cons.  4a  of  1977;  $23,000,000  National  R.  R.  of 
Mexico  Prior  Lien  4  Ms  of  1926  and  $24,740,000 
National  E;  R.  of  Mexico  1st  Cons.  4s  of  1951. 

Underlies— $50,747,600  National  Railways  of 
Mexico  General  Mtge.  Guaranteed  4s,  due  1977. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market^^$13,750,000. offered  in  June, 
1908,  by  Speyer  &,  Co.,  Kuhn,  Loeb  &  Co., 
Hallgarten  &'Go.v-Ladenburg,  Thalmann  &  Co., 
New.  York,  and  Kidder,  Peabody,  &  Co.,- Boston, 
at  94  and  interest. 

Market. 

New  York — L.  M.  Prince  &  Co.,  Slattery  & 
Co.,  Samuel.  Goldschmidt,  Ernesc  Sr/iith. 


NATIONAL  RAILWAYS  OF  MEXICO  Gen. 
S.  F.  4s.     Due  Oct.  1,  1977.— P. 

Dated  October  1,  1907.  Interest  payable 
April  and  Oct.  1,  at  company's  office.  New  York 
and  City  of  Mexico,  also  London,  Berlin,  Ham- 
burg, Prance,  Belgium  and  Switzerland.  For 
payment  in  notes  see  1st  Conaol.  4s  of  1951  above. 

$1,000  U.  S.  Gold  Bonds  are  also  payable  at 
the  rnte  Of  $2,000  in  Mexican  gold,  at  £205.15.2, 
at  4,200  marks,  at  5,180  francs  and  at  2,480 
guilders  in  the  respective  countries. 

Authorized — $160,000,000  and  $26,000,000  ad- 
ditional to  retire  a  like  amount  of  the  National 
R.  R.  of  Mexico  Consolidated  4s. 

Outstanding — $50  747,600. 

In  treasury — $12,021,848. 

Deposited  as  collateral  or  guarantee — $17,879,- 
650. 

Denomination — Coupon,  $1,000,  $500,  $100. 
Registerable  as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  in  amounts  of 
$10,000,000  and  over  after  April  1,  1927  and  for 
the  Sinking  Fund  on  and  after  Oct.  1,  1937. 

Sinking  Fund^Beginning  1937,  annually  1% 
of  bonds  authenticated  prior  to  that  year  and 
additional  payments  in  respect  to  bonds  authen- 
ticated thereafter,  which  it  is  calculated  will 
retire  the  entire  issue  at  or  before  maturity. 

Guaranteed  unconditionally  as  to  principal, 
interest  and  sinking  fund  payments  by  endorse- 
ment by  the  United  States  of  Mexico. 

Secured  by  mortgage  upon  entire  property 
of  company,  aggregating  6,987  miles  of  road  at 
the  rate  of  about  $10,000  per  mile,  subject  to  the 
Prior  Lien  4}^3  outstanding,  including  prior 
liens  thereto  at  an  average  rate  of  $20,700  per 
mile. 

Prior  Liens — $84,819,315  National  Railways 
of  Mexico  Prior  Lien  43^3  due  1957  and  $59,170,- 
500  underlying  bonds. 

Listed  on  the  New  York,  London,  Paris  and 
Amsterdam  Stock  Exchanges. 

Original  Market — Offered  in  1908  by  Kuhn, 
Loeb  &  Co.,  Speyer  &  Co.,  Ladenburg,  Thalmann 
&  Co.,  and  Hallgarten  &  Co.,  New  York. 
Market. 

New  York — Sutro  Bros.  &  Co.,  J.  H.  Becker  & 
Co.,  Slattery  &  Co.,  L.  M.  Prince  &  Co. 

NATIONAL  STARCH  CO.  20-Year  Deb.  5s. 
Due  July  1,  1930.— F. 

Dated  July  1,  1910.  Interest  payable  Jan.  and 
July  1,  at  Company's  office.  New  York. 

Authorized — $5,281,000. 

Outstanding — $5,168,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 
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Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  Corn  Products  Refining  Co. 

Organization  and  Control^Incorporated  in 
New  Jersey  in  1900  and  acquired  the  property 
and  assets  of  the  National  Starch  Mfg.  Co.  and  a 
number  of  other  starch  and  glucose  companies. 
Company  now  owns  plants  for  the  manufacture 
of  starch  and  other  corn  products,  glucose,  su^ar, 
etc.  at  Oswego,  and  Buffalo,  N.  Y.  and  Indian- 
apolis, Ind.,  together  with  extensive  real  estate  in 
four  other  cities.  Controlled  through  stock 
ownership  by  the  Corn  Products  Refining  Co. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage.  Company  agrees 
not  to  place  any  new  mortgage  upon  its  property 
during  the  life  of  this  issue,  without  equally 
securing  these  bonds  thereunder. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — McGeorge  &  Vanderhoef,  Tobey 
&  Kirk,  J.  K.  Rice,  Jr.,  &  Co.,  Berdell  Bros. 
Pouch  &  Co.,  Hartshome  &  Battelle,  Babcock, 
Rushton  &  Co.,  Jones  &  Lanman. 


(THE)    NATIONAL   TUBE   CO.    1st   5s.     Due 
May  1,  1952.— F. 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  Company's  ofSce,  New  York. 

Authorized — $15,000,000. 

Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000, 
$10,000  and  $100,000.     C.  &  R.  interchangeable. 

Trustee— The  New  York  Trust  Co.,  New  York, 

Redeemable  at  105  and  interest  Nov.  1,  1916. 
or  on  any  Interest  date  thereafter  upon  six  weeks' 
notice. 

Guaranteed  principal  and  interest  uncondi- 
tionally by  the  United  States  Steel  Corporation 
by  endorsement. 

Sinking  Fund — Beginning  May  1,  1916,  1% 
annually  of  bonds  issued  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds  at  not 
exceeding  105  and  interest  all  bonds  thus  acquired 
to  be  held  alive  in  the  Sinking  Fund. 

Organization  and  Control — .National  Tube  Co., 
formerly  known  as  the  Lorain  Steel  Co.,  was 
incorporated  in  Ohio  in  1898.  The  entire  stock 
is  owned  by  the  Federal  Steel  Co.  whose  entire 
stock  is  owned  by  the  United  States  Steel  Cor- 
poration. 

Secured  by  first  mortgage  upon  entire  prop- 
erty of  National  Tube  Co.,  consisting  of  1,169 
acres  of  plant  real  estate,  at  Lorain,  Ohio,  on 
which  are  located  5  blast  furnaces,  2  Bessemer 
steel  converters,  6  open  hearth  furnaces,  2  Bloom- 
ing mills,  1  Rail  mill,  2  Plate  mills,  3  Skelp  mills, 
11  welding  pipe  fiu'naces  and  extensive  ore  docks 
and  ore  han(Uing  equipment,  the  actual  cost  of 
which  is  in  excess  of  the  amount  of  these  bonds. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $10,000,000  offered  in  April, 
1912,  by  J.  P.  Morgan  &  Co.,  First  National  Bank 
and  National  City  Bank,  New  York,  at  lOlK 
and  interest. 

Market. 

New  York— Freeman  &  Co.,  H.  N.  Whitney  & 
Sons,  H.  Duncan  Bulkley,  Enauth,  Nachod  & 
Kuhne,  Crawford,  Patton  &  Cannon,  Folsom  & 
Adams,  J.  S.  Bache  &  Co.,  Coffin  &  Co.,  Fender- 
gast.  Hale  &  Co.,  Callaway,  Fish  &  Co.,  Clark, 
Dodge  &  Co.,  Curtis  &  Sanger,  Guaranty  Trust 
Co.,  Low,  Dixon  &  Co.,  H.  P.  Taylor  &  Co., 
Gude,  Winmill  &  Co.,  C.  H.  Hensel. 

Chicago— White,  Weld  &  Co. 
Boston — Lee,    Higginson    &    Co.,    Edgerly    & 
Crocker. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Moore, 
Leonard  &  Lewis. 

Buffalo— H.  P.  Taylor  &  Co. 


NAUGATUCK    RAILROAD    CO.    1st   4a.    Due 

May  1, 1954.— F. 
See  Map  85.  ,    ,,  j 

Dated  May  2, 1904.  Interest  payable  May  and 
Nov.  1,  at  company's  offices.  New  York,  Boston 
and  New  Haven. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$6,000. 

Trustee — Treasurer  of  the  State  of  Connecticut 

Assumed  by  the  New  York,  New  Haven  & 
Hartford  R.  R.  Co. 

Guaranteed — These  bonds  are  guaranteed  as 
to  principal  and  interest  under  terms  of  lease,  by 
the  New  York,  New  Haven  &  Hartford  R.  R. 
Co. 

Organization — Incorporated  in  Connecticut  in 
1845  and  in  1906  was  absorbed  by  the  New  York, 
New  Haven  &  Hartford  R.  R.  Co. 

Secured  by  first  mortgage  on  (4)  61  miles  of 
road,  consisting  of  main  line  from  Naugatuck 
Junction  to  Winsted,  Conni,  and  branch  from 
Waterbury  to  Watertown,  Conn.  These  bonds 
are  outstanding  at  the  rate  of  $40,000  per  mile. 

Underlies — $234,000  Naugatuck  Railroad  Deb- 
enture 3  }^s  due  1930. 

Legal  for  Cal.,  Conn.,  Me.,  Mass.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Coffin  &  Co.,  Remick,  Hodges  & 
Co. 

New  Haven — Chas.  W.  Scranton  Co. 


NEBRASKA    TELEPHONE    CO.    5%    Notes. 
Due  April  15,  1916.— N. 

Dated  April  15,  1914.  Interest  payable  April 
15  and  Oct.  15,  at  office  of  the  American  Tele- 
phone &  Telegraph  Co.,  15  Dey  St.,  New  York. 

Authorized  and  Outstanding— $4,000,000. 

Denomination — Coupon,  $1,000. 

Guaranteed  principal  and  interest  by  the 
American  Tel.  &  Tel.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Nebraska  and  owns  and  operates  the  Bell  tele- 
phone system  in  Nebraska,  the  Black  Hills  dis- 
trict of  South  Dakota  and  Pottawattomie  County, 
Iowa,  except  the  lines  south  of  the  Platte  River 
and  Webster  Counties.  This  company  operates 
in  Omaha,  Fremont  and  many  other  important 
cities.  Practically  the  entire  capital  stock  is 
owned  by  the  American  Tel.'&  Tel.  Co. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  The  property 
of  the  company  is  unmortgaged. 

Not  Earnings,  12/31/13 $674,446 

Original  Market— Offered  in  April,  1914,  by 
Euhn,  Loeb  &  Co.  and  J.  P.  Morgan^  Co.,  New 
York,  Baring  Brothers  &  Co.,  London,  and 
Kidder,  Peabody  &  Co.,  Boston,  etc.,  at  99}^ 
and  interest. 

Market. 

New  York — Seasongood  &  Haas. 

NEVADA-CALIFORNIA-OBEGON     RAILWAY 

CO.  Ist  5s.     Due  May  1,  1919.— F. 

Dated  May  1,  1899.  Interest  payable  May 
and  Nov.  1,  at  Moran  Bros.,  68  William  St., 
New  York. 

Authorized— $1,600,000. 

Outstanding- $1,086,000. 

Held  in  Treasury~$301,000. 

Cancelled  by  Sinking  Fund— $99,000. 

Denomination — Coupon,  $1,000, 

Trustee— Union  Trust  Co.,  New  York. 

Organization — Incorporated  in  1888  in  Nevada 
and  first  section  of  road  opened  in  1890.  Owns 
all  the  stock  of  the  Sierra  &  Mohawk  Ry.  operat- 
ing 36.5  miles  from  Plumas  Junction  to  Mohawk, 
Cal.,  owned  free  of  lien. 

Secured  by  first  mortgage  on  238  miles  of 
road  from  Reno,  Nev.,  to  Lakeview,  Ore, 

Net  Earnings,  6/30/14 $52,998* 

Interest 68,591 
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♦Compares  with  $104,589  in  1912-13.  Thia 
i^  the  only  year  in  the  last  ten  years  in  which  the 
company  has  failed  to  earn  its  charges,  and  its 
average  annual  su^'plus  during  that  period  has 
been  $43,800. 


NEVADA-CALIFOBNIA  POWER  CO.  1st  S.  F. 
6s.    Hue  Ajril  1,  1927.— F. 

Dated  April  1,  1907.  Interest  payable  April 
and  Oct.  1,  at  Guaranty  Trust  Co.,  New  York,  or 
Trustee's  office. 

Atlthorlzed— $3,000,000. 

Outstanding— $2,696,000. 

Retired  by  Sinldng  Fund^$304,000. 

Denomination — Coupon,  $1,(100.  Registerable 
as  to  principal. 

Trustee — International  Trust  Co.,  Denver. 

Riedeemable  at  105  and  interest  on  any  interest 
date',    'v 

Sinkihir  Fund— 20%  of  net  earnings  to  be 
applied  to  purchase  or  redemption  of  these 
bonds,  an'd  in  addition  a  sum  equal  to  amount 
paid  in'  dividends  in  excess  of  6  %. 

Organization — Incorporated  in  Wyoming  in 
1907  and  acqiiired  the  property  of  the  Nevada 
Power  Mining  &  Milling  Co.,  including  the 
Tonopah,  Goldfield,  Silver  Peak  and  Man- 
hattan lighting  systems. 

Secured  by  first  mortgage  upon  entire  property 
of  company,  including  three  hydro-electric  power 
plants  at  Bishop  Creek,  Nev.,  400  miles  of  trans- 
mission lines,  etc.  supplying  power  to  various' 
cities,  mills  and  mines  in  Southeastern  Nevada. 

Net  Earnings,  12/31/13 $513,696 

Interest 119,595 

Original  Market — $500,000  offered  in  1908, 
by  Mason,  Lewis  &  Co.,  Boston,  and  in  1909,  by 
Chandler  Bros.  &  Co.,  Philadelphia  and  New 
York,  at  par  and  interest. 

Market. 

Chicago — Alfred  L.  Baker  &  Co.,  E.  L.  Lob- 
dell  &  Co.,  HUIburd,  Warren  &  Chandler,  Con- 
tinental &  Commercial  Trust  &  Savings  Bank. 

Philadelphia — Chandler  &  Co.,  O.  B.  Lan- 
singer  &  Co.,  Chas.  Fearon  &  Co.,  S.  K.  Phillips, 
Sweet,  Causey,  Foster  &  Co.,  Oscar  R.  Dare, 
Wistar  &  Stokes. 

Boston — Hotchkin  &  Co.,  Burgess,  Lang  &  Co. 
F.  B.  Bassett  &  Co.,  SoUera,  Phillips  &  Co. 

Denter^-Boettcher,  Porter  &  Co.,  Jas.  N. 
Wright  &  Co.,  Gregg,  Whitehead  &  Co.,  Edwin 
M.  Bosworth  &  Co.,  W.  C.  Packard. 

New  York— F.  H:  Hatch  &  Co.,  L.  F.  Hepburn. 
Gude.  Winmill  &  Co.,  E.  F.  Hutton  &  Co. 


NEVADA  POWER,  LIGHT  &  WATER  CO.  lat 
6s.    Due  April  1,  1932.— N. 

Interest  payable  April  and  Oct.  1. 

Authorized — $300,000. 

Outstanding — $221,000. 

Held  in  Sinking  Fund  of  this  Mortgage — 
$55,000. 

Held  in  Sinking  Fund  Reno  Fr.,  Lt.  &  Water 
6s— $24,000. 

Assumed  by  Reno  Power,  Light  &  Water  Co. 

^ganizBtion — ^Absorbed  by  Reno  Power,  Light 
&  Water  Co.,  which  is  supplying  electricity  and 
water  to '  Reno  and'  Sparks,  Nevada,  serving 
a  population  of  15,000.  The  entire  capital  stock 
of  the  latter  company  is  owned  by  the  Sierra 
Pacific  Electric  Co.,  managed  by  the  Stone  & 
Webster  Corp. 

Underlies — $442,000  Reno  Power,  Light  & 
Water  Co.  1st  Cons.  6s  due  1944,  which  provide 
for  the  retirement  of  this  issue. 

Net  Earnings,    12/31/14,    Sierra 

Pac.  Elec.  Co.  (Combined  Cos.)  .    $338,292 

Interest  and  sinking  fund 90,804 

Market. 

Boston — Stone  &  Webster. 


and  Oct.  15,  at  United  States  Trust  Co.,  Louis- 
ville, Ky.,  and  Bankers'  Trust  Co.,  New  York. 

Authorized — $750,000. 

Outstanding — $413,000. 

Retired — $185,000. 

Denomination— Coupon,  $100,  $500  and  $1,000. 

Trustee — United  States  Trust  Co.,  Louisville, 
Ky. 

Redeemable  in  1914  at  lOS  and  interest. 

Organization  and  Control — Incorporated  in 
Indi&na  in  1874  and  acquired  the  prbperty  of  the 
Indiana  Water  Co.  Controlled  through  owner- 
ship of  its  entire  stock  by  the  Louisville  & 
Northern  Ry.  &  Lighting  Co.,  which  has  deposited 
same  under  its  first  mortgage. 

Secured  by  mortgage  upon  plant  supplying 
water  to  New  Albany,  Ind.,  and  vicinity.  Popu- 
lation served  25,000. 

Prior  Liens — $150,000  First  53,  due  1925,  for 
the  retirement  of  which  bonds  of  this  issue  have 
been  reserved. 

Net  Earnings,  12/31/12 $42,050 

Interest 28,150 

Original  Market — ^Offered  by  Trowbridge  & 
Nivers  Co.,  Chicago,  at  par  and  interest  in  April, 
1905. 

Market. 

Chicago— C.  F.  Childs  &  Co.,  Hulburd, 
Warren  &  Chandler,  Corkill  &  Co. 


NEW  AMSTERDAM  GAS  CO.  1st  Cons.  Ss. 
Due  Jan.  1,  1948.— F. 

Dated  March  7,  1898.  Interest  payable  Jan. 
and  July  1,  at  National  City  Bank,  New  York. 

Authorized— $20,000,000. 

Outstanding— $10,635,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  etc. 

Trustee — Central  Trust  Co.,  New  York. 

Organization — Incorporated  in  1897  in  New 
York  as  a  consolidation  of  the  New  York  &  East 
River  Gas  Co.  and  the  Equitable  Gas  Light  Co. 
of  New  York.  Company  owns  the  entire 
$7,000,000  stock  of  the  New  York  Carbide  & 
Acetylene  Co.,  entire  $1,000,000  stock  of  the  East 
River  Gas  Co.  of  Long  Island  City,  entire  $3,600, 
000  stock  of  the  Central  Union  Gas  Co.  and 
$740,000  of  the  $1,500,000  stock  of  the  Northern 
Union  Gas  Co.  the  balance  being  owned  by  the 
Central  Union  Gas  Co. 

Controlled  through  ownership  of  99  %  of  its 
Preferred  and  Common  Stocks  by  the  Consoli- 
dated Gas  Co.  of  New  York. 

Secured  by  mortgage,  subject  to  $8,500,000 
prior  liens,  on  entire  property  of  company, 
manufacturing  plant  at  Ravenswood,  Long  Island 
City  with  a  daily  caijacity  of  30,000,000  cubic 
feet,  nine  gas  holders  in  Manhattan  and  four  in 
Queens,  supplying  water  gas  to  the  Boroughs 
of  Manhattan  and  Queens  in  New  York  Cit^. 

Prior  Liens — $3,500,000  Equitable  Gas  Light 
Co.  Cons.  5s  of  1932;  $3,500,000  New  York  & 
East  River  Gas  Co.  1st  5a  of  1944;  and  $1,500,000 
1st  Cons.  55  of  1945,  for  the  retirement  of  all  of 
which  bonds  of  this  issue  have  been  reserved. 

Net  Earnings,  12/31/13 $1,206,663 

Interest ; 1,070,025 

Market. 

New  York — Paterson  &  Co.,  Percy  H.  Brad- 
shaw,  L.  F.  Hepburn,  Williamson  &  Squire,  Clark, 
Dodge  &  Co.,  A.  M.  Kidder  &  Co.,  F.  H.  Hatch 
&  Co.,  Wm.  A.  C.  Ewen,  L.  A.  Norton,  Hend- 
rickson  &  Co.,  Geo.  H.  Prentiss  &  Co.,  Bigelow 
&  Co.,  McGeorge  &  Vanderhoef,  J.  K.  Rice,  Jr., 
&  Co.,  Foster  &  Adams,  R.  B.  Hathaway  &  Co., 
Tobey  &  Kirk,  Leonard  Snider  &  Co.,  H.  G. 
Einstein  &  Co. 


NEW  ALBANY  WATER  WORKS  CO.  1st  Cons. 
Ss.     Due  annually  April  15  to  1924. 

Dated  April  15,  1904.     Interest  payable  April 


NEW  BEDFORD,  MIDDLEBORO  &  BROCK- 
TON STREET  RAILWAY  CO.  1st  4s.    Due 
Jan.  1,  1920.— N. 
Dated  Jan.   1,   1900.     Interest  payable  Jan. 

and  July  1,  at  American  Trust  Co:,  Boston,  Mass. 
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Authorized  and  Outstanding — $325,000. 

Denomination — Coupon,  $1,000. 

Trustee — American  Trust  Co.,  Boston,  Mass. 

Organization  and  Control — Merged  into  the 
Old  Colony  Street  Ry.  consolidated  into  the 
Bay  State  Street  Ry.  Entire  common  stock  of 
latter  road  is  owned  by  the  Massachusetts 
Electric  companies. 

Secured  by  a  first  mortgage  on  32  miles  of 
street  railway. 

Underlies — $6,192,000  Old  Colony  Street  Ry. 
First  Ref.  4s,  due  1954,  which  provide  for  the 
retirement  of  this  issue. 

Net  Earnings,  6/30/14  Bay  State 

St.  Ey $3,331,280 

Interest 2,006,984 

Marlcet. 

Boston — Geo.  A.  Femald  &  Co.,  L.  Sherman 
Adams,  Burgess,  Lang  &  Co.,  Perry,Coffin  &  Burr, 


NEW  BRUNSWICK  LIGHT,  HEAT  &  POWEK 
CO.  1st  48.     Due  Dec.  IS,  1939.— N, 

Dated  Dec.  15,  1899.  Interest  payable  Jan^ 
1  and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $500  -  and  $1,000. 
Registerable  as  to  principal  only. 

Trustee— Fidelity  Trust  Co.,  Newark,  N.  J. 

Organization^Incorporated  in-  New  Jersey 
in  1899.  Leased  for  900  years  to  the  South 
Jersey  Gas,  Electric  &  Traction  Co.,  and  oper- 
ated by  the  Public  Service  Gas  Co.,  a  subsidiary 
of  the  Public  Service  Cbrporatlon  of  N.  J., 
through  its  lease  of  the  N.  J.  G.,  E.  &  T.  Co. 
Rental  is  equivalent  to  taxes,  interest  and  divi- 
dends of  5%  per  annum  on  capital  stock,  of 
which  $400,000  is  now  outstanding. 

The  New  Brunswick  Light,  Heat  &  Power  Co. 
owns  all  of  the  stock  of  the  Gas  Light  Co.  of  City 
of  New  Brunswick. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing electricity  and  steam  heat  in  New  Bruns- 
wick, N.  J.,  and  vicinity. 

Market. 

New  York— B.  H.  &  P.  W.  Pelzer. 

Newark — J.  S.  Rippel. 

Paterson — F.  A.  Peters. 


NEW  CASTLE  &  SHENANGO  VALLEY  RAIL- 
ROAD CO.  1st  6s.     Due  July  1,  1917.— F. 

See  Map  51. 

Dated  July  3,  1887.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $250,000. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust   Co.,  N.  Y. 

Guaranteed  as  to  interest,  under  terms  of  lease, 
by  the  New  York,  Lake  Erie  &  Western  R.  R. 
Co.,  which  guarantee  was  assumed  by  the  Erie 
R.  R.  Co. 

Organization — Merged  in  1900  into  the  Sharon 
Ry.  Co.,  which  is  leased  until  1962  to  the  Erie 
R.  R.  Co. 

Secured  by  first  mortgage  on  (3)  17  miles  of 
road  from  West  Middlesex'lthrough  the  City  of 
New  Castle  to  a  junction  with  the  Pittsburgh  & 
Lake  Erie  H.  R.  near  Big  Run,  Pa.  These  bonds 
are  outstanding  at  the  rate  of  $14,700  per  mile. 

Refunding — $250,000  Erie  R.  R.  Cons.  Gen. 
Lienr4s,  due  1996,  hav  been  reserved  to  retire 
this  issue. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
N.  J.,  R.  I.  and  Wis. 

Market. 

New  York — Bigelow  &  Co.,  Wm.  A.  C.  Ewen. 


NEW  CASTLE  LIGHT,  HEAT  &  POWER  CO. 
Ist  5s.     Due  Jan.  1,  1929. 

Dated  Jan.  2,  1908.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $375,000. 

Denomination— Coupon,  $100,  $500  and  $1,000 
Registerable  as  to  principal. 


Trustee — Provident  Life  &  Trust  Go.,  Phila- 
delphia. 

Redeemable  at  1QZ,H  and  interest  on  any  in- 
terest date. 

Organization — Incorporated  in  1902  in  Indiana 
as  a  consolidation  of  the  New  Castle  Gas  &  Light 
Co.  and  the  Enterprise  Gas  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity,  gas  and  steam  heat  m  New  Castle, 
Indt  Population,  1910,  9,446.  Franchises  per- 
petual. 

Net  Earnings,  12/31/12 $45,708 

Interest 18,626 

Market. 

New  York— B.  B.  Hathaway  &  Co. 

Boston — P.  W.  Mason  &  Co. 

Philadelphia — Oscar  R.  Dare. 

Chicago — McCoy  &  Co. 

NEW  CASTLE  TRACTION  CO.  1st  5s.     Due 
May  1,  1927. 

Dated  May  1,  1897.  Interest  payable  May 
and  Nov.  1,  at  Union  Trust  Co.,  Pittsburgh. 

Authorized  and  Outstanding^$500,000. 

Denomination — Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Control — ^Absorbed  by  Mahoning  &  Shenango 
Ry.  &  Lt.  Co.,  which  Is  controlled  by  Republic 
Ry.  &  Lt.  Co. 

Secured  by  a  first  mortgage  on  entire  street 
railways  systems  in  New  Castle,  Pa.  Popula- 
tion, 1910,  36,280. 

Underlies — $4,884,000  Mahoning  &  Shenango 
Ry.  &  Light  1st  Cons.  5s,  which  provide  for  the 
retirement  of  this  issue  and  $2,600,000  Republic 
Ry.  &  Light  5%  notes,  due  1916. 

Net  Earnings,  12/31/13,  Republic 

By.  &  Light $1,153,706 

Interest 636,264 

This  issue 180,764 

Market. 

Philadelphia — Sam.  K.  Phillips,  Reed  &  Hun- 
toon,  Oscar  R.  Dare,  Graham  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co 

Buffalo — H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 

NEW  CHESTER    WATER    CO.    Ist   S».      Due 
March  1,  1943.— F. 

Tax  free  in  Pennsylvania. 

Dated  March  1, 1913.  Interest  payable  March 
and  Sept.  1,  at  Fidelity  Trust  Co.,  Philaaelphia. 

ADfhorized^$3,000,000. 

Outstanding — $1,800,000. 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  at  103  and  interest  on  March  1, 
1918,  or  any  interest  date  thereafter. 

Organization — Incorporated  in  Pennsylvania 
in  1885  and  purchased  a  number  of  water  works. 

Secured  by  first  mortgage  on  entire  properties 
of  company  supplying  a  territory  of  21  square 
miles  surrounding  Chester,  Fa.  Population 
served,  70,000.  Franchises  perpetual,  and  ex- 
clusive in  Chester  until  the  company  shall  have 
paid  8%  dividends  annually  for  five  years. 

Net  Earnings,  12/31/12 $117,979 

Interest 74,200 

Original  Market — $758,000  offered  by  Bioreh 
&  Co.  at  par  and  interest  March,  1913. 
Market. 

Philadelphia — Bioren  &  Co. 

NEW  DEPARTURE   MANUFACTURING   CO. 
Ist  68.  Due  $75,000  annually  March  1  to  1921. 

— N. 

Dated  March  1,  1911.  Interest  payable 
March  and  Sept.  1,  at  Chemical  National  Bank, 
New  York. 

Authorized^$750,000. 

Outstanding — $450,000. 

Balance  Retired. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 
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Trustee — Connecticut  Safe  Deposit  &  Trust 
Co.l  Hartford,  Conn. 

Organization — Incorporated  in  1899  in  Con- 
necticut, and  manufacturer  bicycle  accessories, 
including  coaster-brakes,  bearings  and  bicycle, 
fire,  automobile,  car,  door  and  call  bells,  employ- 
ing about  1,400  hands. 

Secured  by  first  mortgage,  on  two  plants  of 
company  at  Bristol,  Conn. 
"     Net  Earnings.  6/30/13 $961,989* 

Interest 78,249 

♦Compares  with  $28y,391  in  1911-12. 

Original    Markets-Offered    by     Stedman    & 
Redfield  and  Francis  H.  Cooley,  Hartford,  Conn., 
April  1,  1911,  to  yield  from  5i^%  to  5^%- 
Market. 

New  York — John  W.  Christiansen. 

Hartford — Conning  &  Co.,  Stedman  &  Red- 
field,  Francis  R.  Cooley. 

NEW  ENGLAND  BRICK  YARDS  CO.  1st  5s. 
Due  Jan.  1,  1925.— F. 

Dated  Jan.  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  Old  Colony  Trust  Co.,  Boston. 

Authorized— $733,000. 

Outstanding— $643,000. 

Trustee^Old  Colony  Trust  Co.,  Boston, 
Mass. 

Organization — Incorporated  in  Maine  in  1904 
and  property  leased  to  New  England  Brick  Co., 
the  entire  stock  of  which  is  owned  by  this  com- 
pany. 

Secured  by  a  first  mortgage  on  37  brick  plants 
in  Massachusetts,  Maine,  New  Hampshire  and 
New  York,  having  an  annual  output  of  150,000,- 
000  bricks. 

Market. 

Boston— P.  W.  Mason  &  Co.,  Hotchkin  &  Co., 
Walter  §.  Place,  L.  Sherman  Adams. 

New  York— Fred  H.  Hatch  &  Co.,  Didrichsen 
&  Co. 


Ayling  &  Co.,  Boston,  Philadelphia,  Providence, 
Springfield,  Mass.,  Hartford  and  Wilkes-Barre, 
at  93  K  ^^(3  inter^t. 

Market. 
Boston — Baker,  Ayling  &  Co. 


NEW  ENGLAND   CO.   1st    &   Refg.   5s.     Due 
May  1,  1954. 

Dated  May  1,  1914.  Interest  payable  May  1 
and  Nov.  1  at  Old  Colony  Trust  Co.,  Boston. 

Authorized— $30,000,000. 

Outstanding — $1,800,000. 

Denomination — Coupon,  $1,000.  Exchange- 
able into  $100  and  $500  bonds. 

Trustee — Old  Colpny  Trust  Co.,  Boston,  Mass. 

Redeemable  at  105  %  and  interest  on  any  in- 
terest date. 

Sinking  Fund^  provides  for  retirement  of  1% 
of  all  bonds  Which  have  been  outstanding  three 
years  at  a  price  of  105  unless  they  can  be  pur- 
chased by  Trustee  at  a  less  price. 

Guaranteed  as  to  principal  by  the  New  Eng- 
land Power  Co.  of  Maine. 

Secured  by  a  first  mortgage  on  110  miles  of 
transmission  lines  and  a  second  Hen,  through 
the  deposit  of  the  entire  capital  stock  of  the 
Connecticut  River  Transmission  Co.  on  about 
90  miles  of  transmission  lines.  These  lines,  lo- 
cated on  private  right  of  way  distribute  the 
power  generated  by  the  New  England  Power 
Co.  a  (.  Connecticut  River  Power  Co.  to  vari- 
ous eit-ies  and  towns  in  Vermont,  New  Hamp- 
shire, Connecticut  and  Rhode  Island,  including 
among  others,  Rutland  and  Brattleboro,  Vt., 
Keer.e,  N.  H.,  Worcester,  Adams,  North  Adams, 
Pitchburg,  Warren  and  Marlboro,  Mass.,  Willi- 
mantic.  Conn.,  and  Woonsocket,  Pawtucket  and 
Providence,'  R.  I.  The  company  does  the  gen- 
eral electric  business  in  very  few  of  the  com- 
munities served,  either  supplying  power  at 
wholesale  to  the  local  company,  or  serving  di- 
rectly large  industrial  plants. 

Prior  Lien^$  1,087,000  (closed  mortgage) 
Connecticut  River  Power  Co.  bonds. 

Net  Earnings  New  England  Power 

Co.  of  Maine,  12/31/14 $50»,741 

Interest 353,612 

Original  Market — Offered  in  1914  by  B^ker, 


NEW  ENGLAND  COTTON  YARN  CO.   Ist  5b. 
Due  Aug.  1,  1929.— F. 

Dated  Aug.  1,  1899.  Interest  payable  Feb. 
and  Aug.  1,  at  National  Shawmut  Bank,  Boston. 

Authorized— $6,500,000. 

Outstanding— $4,713,000. 

Cancelled  by  Sinking  Fund— $1,068,000. 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — New    England    Trust    Co.,    Boston. 

Redeemable  at  110  and  interest  any  interest 
dat6. 

Sinking  Fund — Annually  1%  of  bonds  certified 
before  dividends  of  preferred  stock  and  an 
additional  4%  before  dividends  on  common 
stock  of  the  company.  This  latter  sum  may 
in  the  discretion  of  the  board  of  directors  be  used 
for  betterments.    Bonds  redeemed  to  be  cancelled. 

Organization — Incorporated  in  Massachusetts 
in  1903,  and  is  a  consolidation  of  nine  yarn  mills 
located  in  New  Bedford,  Pall  River  and  Taunton, 
Mass.  Property  was  formerly  leased  to  the 
Union  Mills  Co.,  but  on  Jan.  1,  1913  company 
took  over  the  operation  of  the  plants,  receiving 
$500,000  In  cash,  $1,000,000  7%  1st  Cum.  Pfd. 
and  $200,000  2nd  Pfd.  6%  of  Union  Mills,  Inc. 
against  the  payment  of  liabilities  assumed. 

Secured  by  first  mortgage  upon  entire  property 
of  company  including  four  spinning  mills  at  New 
Bedford,  two  at  Taunton  and  three  at  Fall 
River,  Mass.,  operatlngatotalof  540,000  spindles. 

Listed  on  the  Boston  Stock  Exchange. 

Original  Market— $5,700,000  offered  July, 
1899,  at  par  and  interest,  by  Baring,  Magoun  & 
Co.,New  York;  Baring  Bros.,  London,  and  Kidder 
Feabody  &  Co.,  Boston. 

Market. 

New  York — J.  H.  Becker  &  Co.,  Kirkpatrick 
&  Lewis. 

Boston — Burgess,  Lang  &  Co.,  Tucker,  An- 
thony &  Co.,  Kidder,  Peabody  &  Co. 

NEW    ENGLAND    NAVIGATION    CO.    Three- 
Year  Coll.  6s.     Due  May  1,  1917.— N. 

Dated  May  1,  1914.  Interest  payable  semi- 
annually in  New  York  or  Boston. 

Authorized  and  Outstanding— $20,000,000. 

Denomination — Coupon,  $1,000,  $5,000  and 
$10,000. 

Trustee— ^Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  101 M  and  interest  at  any 
time  upon  30  days'  notice. 

Control — Entire  stock  of  company  is  owned  by 
the  N.  Y.,  N.  H.  &  H.  R.  R.  Co. 

Secured  by  pledge  of  following  collateral 
having  an  estimated  value  of  $37,300,000: 
$40,000,000  stock  of  Connecticut  Co.  valued  at 
$20,000,000;  $9,000,000  5%  Bonds,  $3,000,000 
Pfd.  Stock  and  $2,812,400  Common  Stock  of  the 
New  England  Steamship  Co.,  aggregate  value 
$6,000,000;  $13,709,000  4%  bonds  of  New 
England  Invest.  &  Sec.  Co.  valued  at  $9,000,000; 
$600,000  Providence  &  Danielson  5s  and  $600,000 
Seaview  R.  R.  5s,  aggregate  value  $800,000; 
$2,500,000  5%  Bonds,  $1,500,000  Pfd  Stock  and 
$2,000,000  Common  Stock  of  the  Eastern  S. 
S.  Co.,  aggregate  value  $1,500,000. 

The  Indenture  of  Pledge  will  provide  for 

1.  The  exchange  of  pledged  securities  for 
Certificates  of  Participation  of  Liquidating 
Trustees. 

2.  Substitution  of  securities  approved  by 
Messrs.  J.  P.  Morgan  &  Co.,  Kidder,  Peabody  & 
Co.  and  Lee,  Higglnson  &  Co. 

3.  Thte  release  of  pledged  securities  against 
deposits  of  cash  equal  to  specified  withdrawal 
values,  such  cash,  together  with  any  additional 


amounts  realized  from  sales  of  released  securities, 
to  be  applied  to  the  retirement  of  notes. 

Original   Marltet — Offered  in   May,   1914   by 
J.  F.  Morgan  &  Co.,  Kidder,  Peabody  &  Co.  and 
Lee,  Higginson  &  Co.  at  99  J^  and  interest. 
Marlcet. 

New  Yorlt — S.  L.  Snowden,  Morgan  &  Bart- 
lett,  Salomon  Brothers  &  Hutzler,  Robinson  & 
Co.,  Bull  &  Cldredge,  Hornblower  &  Weeks, 

New  Haven — Kimberley,  Root  &  Co. 

NEW   ENGLAND    POWER   CO.  1st  Ss.     Dae 
July  1,  1951.— F. 

Dated  July  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  New  England  Trust  Co.,  Boston, 
Mass.,  and  Pennsylvania  Co.  for  Insurance  on 
Lives  &  Granting  Annuities,  Philadelphia. 

Authorized — $14,000,000. 

Outstanding — $3,600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New   England    Trust    Co.,    Boston. 

Redeemable  on  any  interest  date  as  a  whole  or 
for  the  sinking  fund  at  105  and  interest. 

Sinking  Fund — 1  %  annually  of  bonds  out- 
standing from  July  1,  1917  to  1931;  thereafter 
1K%. 

Organization  and  Control — Incorporated  in 
Massachusetts  in  1911.  Entire  stock  owned  by 
the  New  England  Power  Co.  of  Maine,  which 
leases  and  operates  the  property. 

Secured  by  a  first  mortgage  on  four  hydro- 
electric plants  and  a  reservoir  on  Deerfield  River 
in  the  vicinity  of  Shelburne  Falls,  Mass.  The 
company  has  long  term  contracts  to  furnish 
power  for  the  operation  of  the  Hoosac  Timnel,  as 
well  as  of  all  trolley  lines  in  Berkshire  County, 
Mass.,  controlled  by  New  York,  New  Haven  & 
Hartford  R.  R.  Co. 

Net  Earnings,  New  Eng.  Power 

of  Maine,  12/31/14 $509,741 

Interest 353,612 

'  Original  Market^$3,000,000  offered  by  Baker, 
Ayling  &  Co.,i.l912, 

Market. 

Boston — Baker ,.Ayling  &  Co.,  Hotchkin  &  Co., 
L.  Sherman  Adams. 

Philadelphia — Cassatt  &  Co.,  F.  P.  Ristine  & 
Co.,  C.  J.  Bender  &  Co.,  S.  K.  Phillips,  Oscar  R. 
Dare. 

New  York — Didrichsen  &  Co.,  Berdell  Bros., 
Gude,  Winmill  &  Co. 

Baltimore — Sutton  &  Co. 


(THE)  NEW  ENGLAND  RAILROAD  CO.  Cons. 
5s  &  4s.    Due  July  1,  1945.— N. 

See  Map  85. 

Dated  September  2,  1895.  Interest  payable 
Jan.  and  July  1,  at  New  York  and  Boston. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Assumed  by  the  New  York,  New  Haven  & 
Hartford  R.  B.  Co. 

Guaranteed  as  to  principal  and  interest  by  the 
New  York,  New  Haven  &  Hartford  R.  R.  Co. 

Organization — Incorporated  in  Massachusetts 
in  1895  as  a  reorganization  of  New  York  &  New 
England  R.  R.  Co.  sold  under  foreclosure.  In 
1908  the  company  was  merged  into  the  New 
York,  New  Haven  &  Hartford,  R.  R.  Co. 

Secured  by  first  mortgage  on  (5)  363  miles  of 
road,  including  main  line  of  2l4  miles  from 
Boston,  Mass.,  to  Hopewell  Junction,  New  York, 
and  149  miles  of  branches  in  the  States  of  New 
York,  Mass.,  Rhode  Island,  and  Conn.  These 
bonds  are  outstanding  at  the  rate  of  $48,200  per 
mile.  Further  secured  by  a  second  mortgage  on 
terminal  property  at  Boston,  comprising  dock 
and  wharves  for  ocean  steamers,  grain  elevator, 
freight  houses  and  yards. 

Prior  Liens — $1,500,000  New  York  &  New 
England  R.  R.  Boston  Terminal  1st  4s,  due  1939. 

Legal  for  Cal.,  Conn.,  Me.  and  Mass. 


Listed  on  the  New  York  Stock  Exchange,  and 
the  Ss  on  the  Boston  Stock  Exchange. 
Market. 

Boston — Geo.  A.  Fernald  &  Co.,  R.  L.  Day 
&  Co. 

New  York — Remick,  Hodges  &  Co.,  CofBn'& 
Co.,  Blodget  &  Co.,  F.  H.  Hatch  &  Co. 

Hartfo  d — Roy  P.  Crary. 


NEW     ENGLAND     TELEPHONE     &     TELE- 
GRAPH  CO.   Deb.  Ss.   Series    "7."     Due 
April  1,  1916.- N. 
Dated  1896.    Interest  payable  April  and  Oct. 
1,  at  National  Bank  of  Commerce,  Boston,  Mass. 
Authorized  and  Outstanding — $600,000. 
Denomination — Coupon,  $1,000. 
See  Deb.  Ss,  due  1932  below. 
Listed  on  the  Boston  Stock  Exchange. 

NEW  ENGLAND  TELEPHONE  &  TELE- 
GRAPH CO.  Deb.  Ss.  Series  "8."  Due 
April  1,  1919.— N. 

Dated  1899.    Interest  payable  April  and  Oct.  1. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000. 

See  Deb.  5s,  due  1932  below. 

Original  Market — First  offered  by  Adams  & 
Co.,  Boston,  Mass. 

Market. 

Boston — Curtis  &  Sanger,  Adams  &  Co., 
Walter  S.  Place,  Estabrook  &  Co.,  Geo.  A. 
Fernald  &  Co.,  Old  Colony  Trust  Co. 

Now  York- Coffin  &  Co.,  Blodget  &  Co., 
J.  S.  Bache  &  Co.,  Low,  Dixon  &  Co.,  Adams  & 
Co. 

NEW  ENGLAND  TELEPHONE  &  TELE- 
GRAPH CO.  Deb.  4s.  Series  "9."  Due 
Jan.  1,  1930.— N. 

Dated  1900.  Interest  payable  Jan.  and  July 
1,  at  National  Bank  of  Commerce,  Boston. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — American  Trust  Co.,  Boston. 

See  Deb.  bs,  due  1932  below. 

Original  Market — ^First  offered  by  Adams  & 
Co..  Boston,  Mass. 

Market. 

Boston — Curtis  &  Sanger,  Blodgei:  &  Co., 
Adams  &  Co.,  Estabrook  &  Co. 

New  York — Adams  &  Co. 


NEW     ENGLAND     TELEPHONE     &    TELE- 
GRAPH CO.  Deb.  Ss.  Due  Oct.  1, 1932.— N. 

Dated  October  1,  1912.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Organization  and  Control — Incorporated  in 
New  York  in  1883,  and  operates  under  license 
from  the  American  Bell  Telephone  Co.  in  the 
States  of  Maine  and  New  Hampshire  and  the 
largest  part  of  Massachusetts  and  Vermont. 
Controlled  through  ownership  of  a  majority  of 
the  stock  by  the  American  Telephone  &  Tele- 
graph Co. 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage.  The  com- 
pany has  agreed  that  if  any  mortgage  or  other 
encumbrance  is  placed  upon  any  of  its  property, 
these  bonds  shall  be  equally  secured  thereunder. 

Net  Earnings,  12/31/14 $3,779,227 

Interest 648,516 

Listed  on  the  Boston  Stock  Exchange. 

Original  Market— $10,000,000  offered  in  Oct., 
1912,  by  Kidder,  Peabody  &  Co.,  New  York  and 
Boston,  at  100  and  interest. 
Market. 

Boston — Old  Colony  Trust  Co.,  Fingree, 
McKinney  &  Co.,  Kuhn,  Fisher  &  Co.,  Adams  & 
Co.,  Geo.  L.  Ware,  Geo.  A.  Fernald  &  Co.,  Paine, 
Webber  &  Co.,  Walter  S.  Place,  W.  L.  Raymond 
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&  Co,,  Kidder,  Peabody  &  Co.,  E.  M.  Farns- 
wofth  &  Co.,  Ashley  &  Co.,  R.  L.  Day  &  Co., 
Tucker,  Anthony  &  Co.,  Parkinson  &  Burr. 

New  York — Burgess,  Lang  &  Co.,  Estabrook 
&  Co.,  Geo.  H.  Burr  &  Co.,  Blodget  &  Co.,  Cur- 
tis &  Sanger,  L.  P.  Hepburn,  Coffin  &  Co.,  Fred 
H.  Hatch  &  Co.,  Low,  Dixon  &  Co.,  Hornblower 
&  Weeks,  Gilman  &  Clucas,  Harris,  Forbes  &  Co. 

Chicago — Ft.  Dearborn  Trust  &  Savings  Bank. 

Cleveland — C.  E.  Denison  &  Co. 


NEW  GAS  LIGHT  CO.  (JANESVILLE,  WIS.) 
1st  5s.     Due  June  1,  1934. 

Dated  June  1,  1894.  Interest  payable  June 
and  Dec.  1,  at  Real  Estate  Trust  Co.,  Phila- 
delphia. 

Authorized  and  Outstanding — $250,000. 

Denomination — Coupon,  $1,000. 

Organization — Incorporated  in  Wisconsin  in 
1863.  Controlled  by  interests  identified  with 
the  United  Gas  Improvement  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Janesville,  Wis.,  serving  population  of 
14.000. 

Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Rbbt . 
Glendinning  &  Co.,  O.  B.  Lansinger  &  Co., 
Ervin  &  Co.,  C.  D.  Barney  &  Co.,  Elkins,  Morris 
&  Co..  S.  K.  Phillips. 


NEW    HAVEN     &    CENTREVILLE    STREET 
RAILWAY  1st  5s.     Due  Sept.  1,  1933.— N. 

Dated  Sept.  1,  1893.  Interest  payable  March 
and  Sept.  1,  at  N.  Y.,  N.  H.  &  H.  R.  R.  Com- 
pany's office.  New  Haven,  Conn. 

Authorized — $62  5, 0  00. 

Outstanding— $283,000. 

Trustee — State  Treasurer  of  Connecticut. 

Assumed  by  N.  Y.,  N.  H.  &  H.  R.  R.  Co. 

Organization  and  Control — Merged  into  the 
Fairhaven  &  Westville  St.  R.  R.  in  1898,  which 
was  consolidated  into  Consolidated  Ry.  Co.  iu 
1904.  Latter  company  was  merged  into  the 
New  York,  New  Haven  &  Hartford  R.  R.  Co.  in 
1907.  All  of  the  property  of  the  Consolidated 
Ry.  Co.  was  sold  to  the  Connecticut  Co.,  whose 
$40,000,000  stock,  formerly  owned  by  the  New 
York,  New  Haven  &  Hartford  R.  R.,  has  been 
placed  in  the  hands  of  a  board  of  five  trustees 
to  be  sold  prior  to  July  1,  1919,  if  possible,  in 
accordance  with  the  agreement  between  the 
N.  Y.,  N.  H.  &  H.  R.  R.  Co.  and  the  U.  S.  De- 
partment of  Justics. 

Secured  by  a  first  mortgage  on  5.11  miles  of 
street  railway  in  and  around  New  Haven,  Conn., 
extending  from  Church  Street,  through  Broad- 
way and  Diswell  Ave.  to  Blake's  Corner,  Ham- 
mond and  from  Munson  Street  thiough  Shelton 
Ave.  to  Goodrich  St. 

Legal  for  Conn. 

Market. 

New  Haven — Kimberly,  Root  &  Co.,  Chas.  W. 
Scranton  &  Co. 


NEW  HAVEN  &  DERBY  Cons.  5s.     Due  May  1, 
X918.— N. 

See  Map  85. 

Dated  May  1,  1888.  Interest  payable  May 
and  Nov.  1,  at  office  of  N.  Y.,  N.  H.  &  H.  R.  R. 
Co.  in  New  Haven,  Conn. 

Authorized — $800,000. 

Outstanding— $575,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — State  Treasurer  of  Connecticut. 

Assumed  by  New  York,  New  Haven  &  Hart- 
ford R.  R.  Co. 

Organization  and  Control — Incorporated  in 
Connecticut,  and  property  formerly  leased  to  the 
New  York,  New  Haven  &  Hartford  R.  R.  but 
property  conveyed  to  that  company  in  1905. 

Secured  by  a  first  mortgage  on  (6)  15  miles  of 
railroad  from  New  Haven  to  Derby  Jet.,  with  a 
branch  to  Huntington,  all  in  Connecticut.    Also 


secured  on  dock  property  at  New  Haven.  These 
bonds  are  outstanding  at  the  rate  of  $38,300  per 
mile. 

Legal  for  Conn,  and  Mass. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Clark,  Dodge  &  Co. 

NEW  HAVEN   &  NORTHAMPTON  CO.  Ref. 
Cons.  4s.     Due  June  1,  1956. — F. 

See  Map  85. 

Dated  June  1,  1906.  Interest  payable  June 
and  Dec.  1,  at  National  Tradesmen's  Bank,  New 
Haven. 

Authorized— $10,000,000. 

Outstanding— $2,400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.    Registered;  $5,000. 

Trustee — Treasurer  of  the  State  of  Connect- 
icut. 

Assumed  by  the  New  York,  New  Haven  & 
Hartford  R.  R.  Co. 

Guarantee — These  bonds  are  guaranteed'as  to 
principal  and  interest  by  the  New  YorkJ^  New 
Haven  &  Hartford  R.  R.  Co.  by  endorsement. 

Organization — Incorporated  lii  Massachusetts 
aind  Connecticut  in  1836.  Leased  to  the  New 
York,  New  Haven  &  Hartford  Railroad  Co.  in 
1887,  and  merged  into  that  company  in  1910. 

Secured  by  first  mortgage  on  (7)  127  miles  of 
road  from  New  Haven,  Conn-,  to  Shelburne 
Junction,  Mass.,  with  a  branch  in  Conn,  and  two 
in  Mass.  These  bonds  are  outstanding  at  the 
rate  of  $19,000  per  mile. 

Leg^l  for  Gal.,  Conn.,  Me.  and  Mass. 

NEW  HAVEN  WATER  CO.  Conv.  Deb.  4s.     Due 
July  1,  1915.— N. 

Dated  Jan.  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  City  Bank,  New  Haven,  Conn. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $50,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Convertible  into  stock  at  par  on  July  1,  1915, 
or  at  any  time  at  the  opition  of  the  directors. 
Bondholders  are  not  entitled  to  shareholders' 
rights  in  the  issue  of  any  new  stock  that  maybe 
voted  prior  to  conversion.  Dividends  of  8%  per 
annum  are  being  paid  on  the  stock. 

Organization — Incorporated  in  Connecticut  in 
1849  and  has  absorbed  the  Fairhaven  Water  Co'., 
and  controls  the  Branford  Water  Co.  and  the 
Milford  Water  Co.  Daily  output  23,000,000 
gallons.    Population  served,  150,000. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage.  Company  owns 
plant  supplying  New  Haven,  Conn,  which  is  not 
mortgaged. 

Earnings — See  4J^s  below. 

Legal  for  Conn. 

Market. 

New  Haven— Kimberly,  Root  &  Co.,  Chas.  W. 
Scranton  &  Co. 

NEW  HAVEN  WATER  CO.  Conv.  Tteh,  A}is. 
Due  July  1,  1962.— N. 

Dated  July  1,   1912.     Interest  payable  Jan. 
and  July  1,  at  City  Bank,  New  Haven,  Conb. ' 
Authorized  and  Outstanding — $750,000: 
Denomination— Coupon,      $100,      $500      and 
$1,000.    Registerable  as  to  principal. 

Convertible  into  stock  at  the  option  of  the 

directors  at  any  time  prior  to  July  1,  1925,  at 

the  rate  of  $150  bonds  for  $100  stock.     Dividends 

of  8  %  per  annum  are  being  paid  on  the  stock. 

Organization  and  Security — ^fi  Deb.  4s  above. 

Net  Earnings,  6/30/13 $339,967 

Interest 53,750 

Dividends 240,000 

Legal  for  Conn. 

New  Haven— Kimberly.  Root  &  Co.,  Chas.  W. 
Scranton  &  Co.,  Clarence  E.  Thompson  &  Sons. 
Hartford— Richter  &  Co. 
544 


NEW  JERSEY  &  HUDSON  RIVER  RAILWAY 
&  FERRY  CO.  1st  4s.  Due  Mar.  I,  1950. 
— F, 

Dated  March  1, 1900,  Interest  payable  March 
and  Sept.  1.  at  Trustee's  office. 

Authorized— $5,000,000. 

Outstanding--$4,011,000. 

Denomination — G  oupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  six  weelra'  notice. 

Organization  and  Control — Organized  in  1900 
as  a  consolidation  of  the  Bergen  County  Traction 
Co.  and  the  Ridgefield  &  Teaneack  Ry.  Co. 
Incorporated  in  New  Jersey  in  1910  when  the 
Hudson  River  Traction  Co.  was  consolidated. 
Controlled  through  ownership  of  $2,446,350  of 
the  $2,500,0,00  capital  stock  by  the  Public 
Service  Ry.  (a  subsidiary  of  the  Public  Service 
Corporation  of  New  Jersey)  to  which  the  prop- 
erty is  leased  for  900  years  from  1911  for  interest 
on  bonds  and  6%  on  Preferred  and  Common 
Stocks.  , 

Secured  by  first  mortgage  upon  entire  prop- 
erty of  company,  comprising  31  miles  of,  track 
from  the  Edgewater  ferry  terminal  to  Engle- 
wood,  Hackensack  and  Paterson,  and  17  miles 
Irom  Hackensack  to  Hasbrouck  Heights,  Wood- 
bridge,'Rutherford  and  Arlington,  N.  J.,  with  a 
branch  from  Hasbrouck  Heights  to  Lodi.  Fur- 
ther secured  by  pledge  of  all  the  bonds  and  stock 
of  the  Riverside  &  Fort  Lee  Ferry  Co.,  owning 
ferry  from  West  130th  St.,  New  York  to  Edge- 
water,  N.  J.  Franchises,  excepting  one  for  50 
and  one  for  99  years,  are  all  perpetual. 

Net  Earnings,  Publ.  Serr.  Corp. 

N.  J.,  12/31/14 $17,563,943 

Interest  and  rentals    (subsidi- 
aries)         12,097,109 

Interest  (P.  S.  C.  N.  J.) 3,841,496 

Original  Market — $500,000  offered  in  Feb., 
1905,  by  Millett,  Roe  &  Hagen,  New  York,  at 
87  H  and  interest. 

Market. 

Philadelphia — Borden  &  Knoblauch,  Samuel 
K.  Phillips,  Geo.  S.  Pox  &  Sons,  Townsend 
Whelen  &  Co.,  Brow^<  Bros.  &  Co.,  Henry  & 
West,  Chandler  &  Co.,  Penington,  Colket  & 
Co.,  Chas.  Fearon  &  Co.,  Didrichsen  &  Co., 
Wistar  &  Stokes,  Reed  &  Huntoon. 

Newark.— Fidelity  Triat  Co.,  Clarence  Hodson 
&  Co.,  J.  S.  Rippel. 

New  York^B.  H.  &  F.  W.  Pelzer,  W.  E.  R. 
Smith  &  Co.,  Tobey  &  Kirk,  H.  N.  Whitney  & 
Sons,  F.  H.  Hatch  &  Co.,  J.  K.  Rice,  Jr.,  &  Co. 
Starbuck,  Van  Sant  &  Legg. 

Jersey  City — Edwin  R.  Case,  Cutwater  & 
Wells. 

Paterson — F.  A.  Peters. 


bonds  are  outstanding  at  the  rate  of  $18,500 
per  mile. 

Prior  Liens— $400,000  N.  J.  &  N.  Y.  1st  5s  of 
1940  and  $3,000  N.  J.  &  N.  Y.  2d  Ss  of  198?. 


NEW  JERSEY  &  NEW  YORK  RAILROAD  CO. 
Gen.  5s.     Due  Jan.  1.  1933. — ^F. 

See  Map  52. 

Dated  December  31>  1S92.  Interest  payable 
Jan.  and  July  1,  at  50  Church  St.,  New  York,- 

Anthorized— $1,200,000. 

Outstanding— $629,500. 

Denomination — 'Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustees — Joseph  E.  Gay  and  Robert  W. 
DeForest. 

Redeemable  at  105  and  interest  on  six  mouths' 
notice. 
,',  Organization  and  Control — See  1st  5s  below. 

Secured  by  practically  a  second  mortgage  on 
(2)  30  miles,  of  road  from  Erie  Jet.,  N.  J.,  to 
Nanuet,  N.  Y.,  and  practically  a  second  collateral 
lien,  by  deposit  of  all  stocks  and  bonds  of  com- 

Sany  owning  the  road,  on  four  miles  of  road  from 
[anuet  to  New  City,  N.  Y.,  subject  to  prior 
liens  at  the  rate  of  $11,800  per  mile.    These 


NEW  JERSEY  &  NEW  YORK  RAILROAD  CO. 
1st  Ext.  Ss.     Due  May  1, 1940.— F. 

See  Map  52. 

Dated  April  3,  1880.  Extended  May  1,  1910, 
interest  being  reduced  from  6  %.  Interest 
payable  May  and  Nov.  1,  at  BO  Church  St., 
New  York. 

Authorized    and    Outstanding — $400,000. 

Denomination — ■Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Joseph  E.  Gay- 
Organization — Incorporated  in  New  Jersey 
and  New  York  in  1885,  as  a .  consolidation  ol  a 
company  of  the  same  name  and  the  Hackensack 
R.  R. 

Controlled  through  ownership  of  a  majority 
of  the  stock  by  the  Erie  Railroad  Co. 

Secured  by  first  mortgage  on  (2)  30  miles  of 
road  from  Erie  Junction,  N.  J.,  to  Nanuet,  N.  Y., 
with  branches,  and  a  first  lien  on  (3)  4  miles  from 
Nanuet  to  New  City,  N.  Y.,  through  pledge  of  all 
the  securities  of  the  Nanuet  &  New  City  R.  B.  Co. 

Underlies— $3,000  N.  J.  &  N.  Y.  2nd  53  due 
1985  and  $629,500  General  5s  due  1933  which 
provide  for  the  retirement  of  this  issue. 

Net  Deficit  after  rentals,  6/30/14.      $40,607 

Interest. 52,085 

Legal  for  Maine. 

Original  Market — -Extension  underwritten  by 
J.  P.  Morgan  &  Co.,  New  York. 

NEW  JERSEY  GAS  CO.  1st  5s.     Due  July  1,. 
1940.— F. 

Dated  July  20,  1910.  Interest  payable  Jan. 
and  July  1,  at  Commercial  Trust  Co.,  Phila- 
delphia. 

Au  thorized — $2, 500,000. 

Outstanding — $1,325,000. 

Denomination — -Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — ^Commercial  Trust  po.,  Philadelphia. 

Redeemable  on  any  interest  date  at  105  and 
interest  on  three  months'  notice. 

Organization  and  Control — Incorporated  in- 
New  Jersey  in  1910  and  consolidated  a  number 
of  small  local  companies. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  to  numerous  cities  and  towns  in  Southern 
New  Jersey,  serving  a  population  of  90,000.  The 
company  has  generating  plants  at  Vineland, 
Swedesboro,  Penns  Grove  and  Glassboro. 

Net  Earnings,  12/31/13 $81,530 

Interest 63,435 

Original  Market — Offered  by  Samuel  R.  Kirk- 
patrick  &  Co.,  Philadelphia,  to  yield  more  than 
5M%inMay,  1911. 

Market. 

Philadelphia — Samuel   R.   Kirkpatrick  &   Co. 

NEW    JERSEY    JUNCTION    RAILROAD    CO. 

1st  4s.     Due  February  1,  1986. — N. 

Dated  June  30,  1886.  Interest  payable  Feb, 
and  Aug.  1,  at  Grand  Central  Station,  New  York. 

Authorized — $4,000,000. 

Outstanding— $1,700,000. 

Denomination — Coupon,  $1,000.  Fully  regis- 
terable.    Registered,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  New 
York  Central  &  Hudson  River  R.  R.  Co.  by 
endorsement. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1886  and  built  to  connect  railroads 
entering  Jersey  City,  Hoboken  and  Weehawken. 
Leased  until  1986,  with  renewal  privilege  to  the 
New  York  Central  &  Hudson  River  R.  R.  Co., 
which  owns  the  entire  $100,000  stock.  . 

Secured  by  first  mortgage  on  4.7S  tailes  of 
terminal  railway,  extending  from  the  terminus 
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of  the  West  Shore  R.  R.  at  Weehawken,  southerly 
connecting  with  the  Del.,  Lack.  &  West.,  Erie 
and  Penn.  to  Jersey  City,  N.  J. 

Legal  for  Cal.,  Conn.,  Fla,,  Me.,  Mich.,  Minn., 
N.  H.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $1*300,000  offered  in  Jan., 
1887,  at  103  J^  and  interest  by  Drexel,  Morgan  & 
Co.,  and  Unger,  Smithers  &  Co.,  New  York. 
Market. 

New  York— Coffin  &  Co.,  P.  H.  Hatch  &  Co., 
Tobey  &  Kirk,  B.  H.  &  F.  W.  Pelzer. 

NEW  JERSEY  STEAMBOAT  CO.  Ist  5a.     Due 
March  1,  1921.— N. 

Dated  March  2,  1891.  Interest  payable  May 
and  Nov,  1,  at  Mechanics  &  Metals  National 
Bank,  New  York. 

Authorized — $1,500,000. 

Outstanding — $1,392,000. . 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Assumed  by  the  Hudson  Navigation  Co. 

Control^The  company  was  incorporated  in 
New  Jersey,  in  1855,  and  in  April,  1905,  was 
acquired  by  the  Hudson  Navigation  Co. 

Secured  by  a  first  mortgage  on  the  entire 
property  of  the  former  New  Jersey  Steamboat 
Co.,  including  the  steamers  "C.  W.  Morse"  and 
"Adirondack,"  and  dock  property  in  Albany. 

Underlies— $271,000  Hudson  Navigation  Co. 
Coll.  Tr.  5s  due  1923,  and  $2,116,000  Hudson 
Navigation  Co.  6s  due  1938,  which  provide  for 
the  retirement  of  this  issue. 
Market. 
^  New  York — J.  K.  Rice.  Jr.,  &  Co.,  Tobey  & 
Kirk,  P.  H.  Hatch  &  Co.,  Redmond  &  Co.,  Wood, 
Struthers  &  Co.,  Gilbert  Eliott  &  Co.,  Chas  H. 
Jones  &  Co. 


NEW  JERSEY  ZINC  CO.  1st  4s.     Due  Oct.  1, 

1926.— F. 

Dated  Oct.  1,  1901.  Interest  payable  April 
And  Oct.  1,  at  company's  office,  55  Wall  St., 
New  York. 

Authorized — $7,600,000  (reduced  from  $10,- 
^00,000). 

Outstanding — $4,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers*  Loan  &  Trust  Co.,  New 
York. 

Sinking  Fund — Company  must  cancel  $200,000 
unissued  bonds  annually.  When  all  unissued 
bonds  are  cancelled,  then  the  company  shall 
appropriate  $200,000  annually  for  redemption  of 
outstanding  bonds  at  not  exceeding  par  and 
interest.  Also  any  money  obtained  from  the 
sale  of  property  subject  to  the  lien  of  these  bonds, 
and  not  applied  to  new  construction  or  acquisi- 
tions, shall  be  added  to  this  sinking  fund. 

Organization — Incorporated  in  New  Jersey  in 
1880,  and  controls  New  Jersey  Zinc  Co.  of 
Pennsylvania. 

Secured  by  a  first  mortgage  on  all  of  the 
property  of  the  company  including  mines  and 
plants,  as  well  as  on  the  stock  of  the  N.  J.  Zinc 
Co.  of  Penna.,  Mineral  Point  Zinc  Co.  and 
Empire  Zinc  Co. 

Earnings — Regular     dividends     of     20%     per 
annum    are    being    paid    on  $10,000,000    stock. 
Extra  dividend  of  30%  reported  paid  in  1912. 
Market. 

New  York- Evans,  Stillman  &  Co.,  B.  H.  & 
P.  W.  Pelzer,  Bigelow  &  Co.,  J.  K.  Rice,  Jr.,  & 
Co.,  Fred.  H.  Hatch  &  Co.,  Tobey  &  Kirk,  Kirk- 
patrick    &    Lewis. 

Newark — ^J.  S.  Rippel. 


Dated  April  1,  1905.  Interest  payable  Apr. 
and  Oct.  1,  at  Thames  Loan  &  Trust  Co.,  New 
London,  Conn. 

Authorized  and  Outstanding — $200,000. 

Denomination — Cdtip^on,  $1000.,  Registerable 
as  to  principal. 

Trustee — Treasurer  of  State  of  Connecticut. 

Redeemable  at  any  time  at  120  and  interest. 

Organization — Chartered  in  Conn,  in  1899  and 
property  leased  to  the  Shore  Line  Electric  Ry. 
in  1913. 

Secured  by  a  first  mortgage  on  11  miles  of 
street  railway  between  New  London  and  Niantic, 
Conn.    Population  served,  25,000. 

Net  Deficit,  12/31/14 $38,570 

Original  Market — Offered  by  Jackson  Com- 
pany, Middletown,  at  par  and  interest,  Nov.  4, 
1905. 

Market. 

New  Haven— H.  C.  Warren  &  Co. 


NEW  LONDON  GAS    &  ELECTRIC  CO.  1st 

5s.    Due  AprU  1,  1927.— N. 

Dated  April  1,  1897.  Interest  payable  April 
and  October  1,  at  Trustee's  office. 

Authorized— $300,000. 

Outstanding — $276,500.    (Closed  mortgage.) 

Trustee — New  York  Trust  Co.,  New  York. 

Assumed  by  the  Connecticut  Power  Co. 

Organization  and  Control— Incorporated  in 
Connecticut  in  1897  and  in  1913  was  consolidated 
with  other  companies  with  the  Connecticut 
Power  Co.,  which  does  the  entire  gas,  electric 
and  commercial  power  business  in  New  London 
and  the  entire  electric  lighting  and  commercial 
power  business  in  Middletown,  Middlefield, 
Durham,  Portland  and  Cromwell,  Conn, 

Management — Stone  &  Webster. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  to  New  London,  Conn., 
serving  a  population  of  20,000.  Franchise  per- 
petual. 

Underlies — $475,000  New  London  Gas  &  Elec. 
2nd  5s,  $475,000  1st  Cons.  5s  and  $1,300,000  The 
Connecticut  Power  Co.  1st  &  Cons.  5s  due  1963. 

Net     Earnings,     12/31/14,     The 

Conn.  Power  Co $193,608 

Interest  and  rentals 89,734 

Market. 

New  Haven— Kimberly,  Root  &  Co.,  H.  C. 
Warren  &  Co. 

Boston — Stone  &  Webster. 


NEW  LONDON   GAS    &   ELECTRIC  CO.   1st 
Cons.  Ref.  5s.    Due  July  1,  1933.— F. 

Dated  July  1,   1903.     Interest  payable  Jan. 
and  July  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized — $750,000. 

Outstanding — $373,500. 

Held  in  Treasury — $2,000. 

Assumed  by  Connecticut  Power  Co. 

Trustee — Equitable    Trust    Co.,    New    York. 
For  description  of  property  see  1st  53  above. 

Denomination — Coupon,  $500  and  $1,000. 

Prior  Lien — $352,500  1st  and  2nd  5s. 

Underlies — $1,300,000  The  Connecticut  Power 
Co.  1st  &  Cons.  55  due  1963. 

Earnings — See  1st  5s  above. 

Original  Market — First  offered  by  Flint,  Jones 
&  Co.,  New  York,  at  102  and  interest. 
Market. 

New  Haven — Kimberly,  Root  &  Co.,  H.  C, 
Warren  &  Co. 

New  York — John  W.  Christiansen. 

Boston — Stone  &  Webster. 


NEW  LONDON  &  EAST  LYME  STREET 
RAILWAY  CO.  1st  5s.  Due  April  1,  1935* 
— F. 
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NEW  LONDON  NORTHERN  RAILROAD  CO. 
1st  4s.    Due  July  1,  1940.— P. 
Dated   July    1,    1910.      Tax   exempt   in   the 

State    of    Connecticut.     Interest    payable   Jan. 

ftnd  July  1,  at  Mechanics'  &  Metals'  National 

Bank,  New  York. 

Authorized  and  Outstanding — $1,600,000, 
Denomination — Coupon,  $1,000.    Registerable 


as  to  principal.    Begiatered,  $6,000  and  $10,000. 
C.  &  K.  interchangeable.  . 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
1860  in  Connecticut  and  Massachuaetta  aa  a 
reorganization  of  the  New  London,  Willimantic 
&  Palmer,  B.  B.  Leased  in  1891  for  99  years 
to  Central  Vermont  By.  at  -an  annual  rental  of 
$216,552.  The  latter  company  ia  controlled 
through  ownership  of  a  majority  of  its  common 
stock  by  the  Grand  Trunk  By.  of  Canada. 

Secured  by  first  mortgage  on  121  miles  of 
road,  at  the  rate  of  $12,400  per  mile  from  New 
London,  Conn.,  to  Brattleboro,  Vt.,  and  on 
terminal  property  and  docks  at  New  London. 

Net  Earnings,  6/30/14,  Cent.  Vt. 

Ry $834,612 

Interest  and  rentals 780,187 

Legal  for  Conn,  and  Mass. 

Original  Market— $1,500,000  offered  in  June, 
1910,  by  Strong,  Sturgia  &  Co.  and  Kidder, 
Feabody  &  Co.,  New  York,  at  99  M  and  interest. 

Market. 
■    Now  York — Coffin  &  Co.,  Strong,  Sturgis  & 
Co.,  Bemick,  Hodges  &  Co. 

Boston— Kidder,  Feabody  &  Co.,  B.  L.  Day 
&  Co. 


NEW   LONG   DISTANCE   TELEPHONE   CO. 
.  1st  Ss.     Due  Jan.  1,  1923.— N. 

Dated  Jan.  1;  1903.    Interest  payable  Jan.  and 
July  1,  at  Union  Trust  Co.,  Indianapolis. 

Authorized^$5,000,000. 

Outstanding — $1,267,500. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Union  Trust  Co.,  Indianapolis. 

Organization — An   independent   company   in- 
corporated in  Indiana  in  1899. 

Secured  by  a  first  mortgage  on  system  of 
company,  comprising  850  miles  of  iiole  line  and 
4,657  miles  of  circuit  wire,  connecting  indepen- 
dent telephone  exchanges  in  Indiana  with 
Indianapolis.  The  company  is  operating  under 
an  indeterminate  permit  from  the  Public  Service 
Commission.  Charter  expires  in  1948. 
'  Listed  on  the  St.  Louis  Stock  Exchange. 
Market. 

St.    Louis — Altheimer    &    Bawlings  Inv.  Co., 
Walter  E.  Orthwein. 

Indianapolis — Otto  F.  Haueisen  &  Co. 


Net  Earnings,  El  Paso  &  So. 

West.  Co.,  6/30/14 $4,373,465 

Interest  and  rentals 2,317,100 

,     Market. 

New  York— Mabon  &  Co.,  Potter,  Choate  & 
Prentice,  Douglas  Fenwick  &  Co.,  Hartshorns 
&  Picabia,  Berdell  Bros.,  I,.  Bunge  &  Co.,  Free- 
man &  Co.,  F.  H.  patch  &  Co.,  Bigelow  &  Co., 
Bauscher  &  Childress,  J.  K.  Bice,  Jr.,  &  Co., 
B.  F.  WesterBeld,  Hartahorhe..'^  Battelle,  B.  B. 
Hathaway  &  Co.,  Vickers  &  Phelps. 

Scranton^-E.  A.  Burke  &  Co.,  Brooks  &  Co. 

NEW  MEXICO  RAILWAY  &  COAL  CO.  Ist  * 
Cons.  Mtge.  &  Coll.  Tr.  Ss.  Due  Oct.  1, 
1951.- F. 

See  Map  49. 

Dated  Oct.  1,  1901.  Interest  payable  April 
and  Oct.  1,  at  office  of  Trustee. 

Authorized — $5,000,000. 

Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Equitable  Trust  Company,  New 
York. 

-  Redeemable  at  106  and  interest  at  any  time 
on  four  weeks'  notice. 

Secured  by  second  collateral  lien  on  (4)  mileage 
and  coal  lands  covered  by  the  1st  &  Coll.  5a  due 
1947  (see  above)  and  a  first  lien  on  $1,500,000  or 
60  %  of  the  capital  stock  of  the  El  Paso  &  Bock 
Island  By.  Co.,  $1,530,000  or  61  %  of  the  stock 
of  the  Dawson  By.  &  Coal  Co.  and  all  the  $900,- 
000  stock  of  the  Alamagordo  &  Sacramento 
Mountain  By.  Co.  . 

Prior  Liens — $3,000,000  1st  &  Coll.  6a  due 
1947,  to  retire  which  a  like  amount  of  this  iaauo 
haa  been  reserved. 

Market. 

New  York — Douglas  Fenwick  &  Co.,  Potter, 
Choate  &  Prentice,  Mabon  &  Co.,  Hartahorne 
&  Picabia,  F.  J.  Liaman  &  Co.,  Bigelow  &  Co., 
F.  H.  Hatch  &  Co.,  B.  J.  Westerfiald,  Hartshomo 
&  Battelle,  Bauscher  &  Childress,  J.  K.  Bice,  Jr.^ 
&  Co.,  B.  B.  Hathaway  &  Co. 

Scranton — -E.  A.  Burke  &  Co.,  Brooks  &  Co. 


NEW   MEXICO   RAILWAY    &  COAL   CO.   1st 
&  Coll.  Tr.  5b.    Due  Oct.  1,  1947.— F. 

See  Map  49. 

Dated  Oct.  1,  1897.  Interest  payable  April 
and  Oct.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $3,000,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  at  any  time 
upon  four  weel£s'  notice. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1897  and  name  changed  to 
the  El  Paso  &  Northeaatern  Co.  in  1905.  Con- 
trolled through  ownership  of  its  $12,000,000 
capital  stock  by  the  El  Paso  &  Southwestern 
Co. 

Secured  by  first  lien  on  (4)  173  miles  of  road 
at  the  rate  of  $17,300  per  mile,  from  Capitan  via 
Carrizosa,  N.  M.  to  El  Paao,  Texas,  with  a  branch 
to  Jarilla,  and  on  3,800  acres  of  coal  lands, 
through  pledge  with  the  Trustee  of  all  the  $2,- 
700,000  First  Mortgage  Bonds  and  $2,700,000 
Stock  of  the  El  Paao  &  Northeastern  By.  Co., 
the  entire  $300,000  stock  (no  bonds  outatanding) 
of  the  El  Paao  &  Northeastern  B.  B.  Co.  of 
Texas  and  all  the  $1,500,000  First  Mortgage 
Bonds  and  $2,500,000  Stock  of  the  New  Mexico 
Fuel  Co. 

Underlies — $2,000,000  New  Mexico  Ry.  &  Coal 
Co.  1st  Cons.  &  Coll.  Tr.  5s  of  1951,  which  pro- 
vide to  retire  this  issue.  '' ' 
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NEW    MILFORD    POWER    CO.    1st    5s.     Due 
Aug.  1,  1932.— P. 

Dated  February  24,  1902.  Interest  payable 
February  1  and  August  1  at  Trustee's  office. 

Authorized  and  Outstanding — $1,000,000. 

Denominations-Coupon,  $1,000.  Begisterable 
as  to  principal  only. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  Housatonic  Power  Co. 

Organization — Absorbed  in  1909  by  the  Housa- 
tonic Power  Co.,  which  is  controlled  by  the  New 
England  Navigation  Co.  (A  former  subsidiary 
of  the  New  York,  New  Haven  &  Hartford  B.  R. 
Co.)  by  stock  ownership. 

Secured  by  a  first  mortgage  on  the  property 
of  the  former  New  Milford  Power  Co. 

Net  Earnings,  12/31/14 $599,668 

Interest  and  rentals 521,161 

Market. 

New  Haven — Kimberley,  Boot  &  Co.,  H.  C- 
Warren  &  Co. 

Hartford- F.  R.  Cooley  &  Co. 


NEW  ORLEANS  &  NORTH  EASTERN  RAIL- 
ROAD CO.  Prior  Lien  6s.  Due  Nov.  1, 
1915.— F. 

See  Map  130. 

Dated  October  26,  1885.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office.  New  York. 

Authorized — $1,372,000. 

Outstanding— $1,320,000. 

Denomination — Coupon,  $1,000.  Begisterable 
aa  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization — Incorporated  in  Louisiana  in 
1868  and  in  Miaaiaaippi  in  1871. 

Controlled  through  ownerahip   of   $5,382,700 


of  the  $6,000,000  capital  stock  by  the  Alabama, 
New  Orleans,  Texas  &  Pacific  Junction  Rys.  Co. 
Ltd. 

Secured  by  first  mortgage  on  (8)  196  miles  of 
road  from  New  Orleans,  La.,  to  Meridian,  Miss., 
forming  part  of  a  through  line  from  the  north 
and  northeast  to  New  Orleans.  These  bonds 
are  outstanding  at  the  rate  of  $6,800  per  mile. 

Underlies— $6,162,000  General  4Ms  due  1962, 
which  provide  for  the  retirement  of  this  issue, 
and  $1,500,000  Ineome'4H3  due  1952.  N.  O.,  T. 
&  P.  J.  Rys.  owns  $5,445,000  General  4  }is  and 
entire  issue  of  Income  4Ks. 

Net  Earnings,  6/30/14 $652,924 

Interest 423,995 

This  issue 73,003 

Listed  on  the  New  York  Stock  Exchange. 
Original  Market— $15O,O0O  offered  in  1905  at 
prices  to  yield  4  %  by  Kountze  Bros.,  New  York. 
Market. 
New  York — Sutro  Bros.,  &  Co.,  P.  J.  Lisman 
&  Co.,  L.  M.  Prince  &  Co.,  Potter,  Choate  & 
Prentice. 


NEW  ORLEANS  &  NORTH  EASTERN  RAIL- 
ROAD CO.  Gen.  iyis.     Due  Jan.  1,  1952 

— F. 

See  Map  130. 

Dated  May  1,  1902.  Interest  payable  Jan. 
and  July  1;  at  Trustee's  office.  New  York. 

Anthorized — $8,000,000. 

Outstanding— $6,162,000. 

Of  the  bonds  outstanding  $5,295,000  are  held 
by  the  Alabama,  New  Orleans,  Texas  &  Pacific 
Junction  Rys.  Co. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers  Loan  &  Trust  Co.,NewYork. 

Control — See  P.  L.  6s  above. 

Secured  by  second  mortgage  on  196  miles  of 
road  from  New  Orleans,  La.,  to  Meridian,  Miss., 
subject  to  a  prior  lien  at  the  rate  of  $6,800  per 
mile.  These  bonds  are  outstanding  at  the  rate 
of  $31,500  per  mile. 

Prior  Liens— $1,372,000  New  Orleans  &  North 
Eastern  R.  R.  Prior  Lien  6s  of  1915,  provision 
for  the  retirement  of  which  is  made  in  this  issue. 

Underlies — $1,500,000  New  Orleans  &  North 
Eastern  R.  R.  Income  4  ^s  of  1952. 

Net  Earnings,  6/30/14 $652,924 

Interest 423,995 

This  issue 366,460 


NEW   ORLEANS   CITY    &  LAKE   RAILROAD 
1st  Ss.    Due  Jan.  1,  1943. — F. 

Dated  Jan.  1,  1893.  Interest  payable  Jan. 
and  July  1,  at  office  of  Trustee. 

Authorized- $3,000,000. 

Outstanding— $2,536,500. 

Retired  by  Sinking  Fund — $463,500. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Columbia  Trust  Co.,  Louisville,  Ky. 

Redeemable  for  the  sinking  fund  at  110  and 
interest. 

Sinking  Fund — $30,000  per  annum. 

Organization  and  Control — Absorbed  by  the 
New  Orleans  City  Railroad,  controlled  through 
Ownership  of  a  majority  of  its  stock  by  the  New 
Orleans  Ry.  &  Light  Co.,  which  has  leased  the 

Eroperty  until  1955.     The  New  Orleans  Ry.  & 
light  is  controlled  by  the  American  Cities  Co. 
Secured  by  a  first  mortgage  on  an  important 
part  of  the  street  railway  system  of  New  Orleans, 
La.     Franchises  expire  from  1943  to  1962,  except 
two  which  expire  in  1915  and  1917. 

Underlies— $3,200,000  New  Orleans  City  Rv  R. 
General  5s,  due  1943,  $17,544,000  New  Orleans 
Ry.  &  Light  General  4^s  due  1935,  $3,581,000 
Bef.  &  General  Lien  6s,  due  1949,  which  provide 
for  the  retirement  of  this  issue,  and  $3,250,000 
Debeiiture  6s,  due  1916. 


Net  Earnings,  N.  O.  Ry.  &  Lt. 

12/31/14 1 $2,659,630 

Interest 1,740,747 

This  issue 566,369 

Listed  on  the  New  Orleans  Stock  Exchange. 

Market. 
New  York— J.  S.  Bache  &  Co.,  J.  H.  Becker 
&  Co.,  John  D.  Curtis  &  Co. 

New  Oroeans — Claude  M.  Smith  &  Co. 

NEW   ORLEANS   CITY  RAILROAD  Gen.  4.5s. 
Dae  July  1,  1943.— F. 

Dated  July  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  office  of  Trustee. 

Authorized — $3,250,000. 

Outstanding — $3,200,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Louisville,  Ky. 

Secured  by  deposit  of  an  equal  amount  of 
2nd  mtge.  5s  of  New  Orleans  City&  Lake  R.  R. 
Co.  For  further  details,  see  New  Orleans  City 
&  Lake  1st  5s,  above. 

Prior  Liens — $2,536,500  New  Orleans  City  & 

Underlies — $17,644,000   New   Orleans   Ry.  & 

Light   General   4>^s   due   1936,   $3,581,000  Ref. 

&  Gen.  Lien  5s  due  1949,  which  provide  tor  the 

retirement  of  this  issue,  and  $3,250,000  debenture 

6s,  due  1916.,     _ 

Net  Earnings,  12/31/14 $2,659,630 

Interest 1,740,747 

This  issue 726,359 

Listed  on  the  New  Orleans  Stock  Exch^ge. 
Original     Market — Issued  _  in  ,  exchange    for 

Crescent  City  R.  R.  6s  in  accordance  with  plan 

of  reorganization. 

Market. 
New  York — W.  E.  Hutton  &  Co.,  John  D. 

Curtis  &  Co. 

New  Orleans — Claude  M.  Smith  &  Co. 


NEW  ORLEANS  GREAT  NORTHERN  RAIL- 
ROAD 1st  SB.    Due  Aug.  1.  1955.— F. 

See  Map  130. 

Dated  August  1,  1905.  Interest  payable  Feb. 
and  Aug.  .1,  at  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding — $8,248,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000  and 
$10,000.    C.  &  R.  interchangeable. 

Trustee — Columbia  Trust  Co.,  New  York. 

Organization — Incorporated  in  Louisiana  in 
1905. 

Secured  by  a  first  mortgage  on  (9)  280  miles 
of  road  from  Slidell,  La.,  to  Jackson,  Miss.,  Rio, 
La.,  to  Tylertown,  Miss.,  St.  Tammany  to  Pearl 
River  and  Slidell  to  Folsom,  La.  These  bonds 
are  outstanding  at  the  rate  of  per  mile. 

Net  Earnings,  6/30/14 $601,268 

Interest 446,284 

Original  Market — Offered  in  1905  by  Fisk, 
Robinson,  New  York. 

Market. 

New  York — Douglas  Fenwick  &  Co.,  Wolff  & 
Stanley,  Chas.  D.  Barney  &  Co.,  Folsom  & 
Adams,  Robinson  &  Co.,  Gilbert  Eliott  &  Co., 
A.  E.  Fitkin  &  Co.,  Arthur  S.  H.  Jones,  Mc- 
George  &  Vanderhoef,  Gude,  Winmill  &  Co., 
F.  H.  Hatch  &  Co.,  E.  Bunge  &  Co.,  Foster  & 
Adams,  Keech,  Loew  &.  Co.,  Gilman  &  Clucas, 
J.  S.  Bache  &  Co.,  E.  &  C.  Randolph,  Alfred  R. 
Risse,  Didrichsen  &  Co.,  H.  P.  Taylor  &  Co., 
C.  H.  Hensel,  J.  A.  Clark  &  Co. 

Baltimore — Sutton  &  Co.,  Poe  &  Davies, 
W.  W.  Lanahan  &  Co.,  Middendort,  Williams 
&  Co.,  Jenkins,  Whedbee  &  Poe. 

Boston— F.  W.  Mason  &  Co.,  Hotchkin  &  Co. 
L.  Sherman  Adams. 

New  Orleans — Interstate  Tr.  &  Banking  Ca 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

Albany — John  J.  Hart. 


NEW  ORLEANS  GREAT  NORTHERN  BAIL- 
ROAD  CO.,  Series  "A,"    Equipment  Tr.  5s. 
Due  $25,000  semi-annually  to  Aug.  1,  1917, 
and  $50,000  Feb.  1  and  Aug.  1,  1918.— F. 
Dated  Feb.  1,  1909.    Interest  payable  Feb.  1 
and  Aug.  1,  at  Trustee's  office. 
Authorized — $500,000. 
Outstanding — $225,000. 
Balance  Retired. 
Denomination — Coupon,  $1,000. 
Trustee — New  York  Trust  Co.,  New  York. 
Secured  under  an  equipment  trust  agreement 
on  200  flat  bottom  gondola  cars,  200  flat  cars, 
300  box  cars  and  65  stock  cars. 

Original  Market — $150,000  offered  in  1909  at 
prices  to  yield  6}^%  by  Robinson  &  Co.,  New 
York. 

Market. 
New  York^Coggeshall  &  Hicks. 


NEW  ORLEANS,  MOBILE  &  CHICAGO  RAIL- 
ROAD CO.  1st  &  Ref.  5s.  Due  Jan.  1, 
I960.— F. 

See  Map  110. 

Dated  December  20,  1909.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office,  July,  1913 
and  subsequent  coupons  in  default. 

Authorized — $35,000,000. 

Outstanding— $13,780,500. 

Denomination — Coupon,  $1,000  and  $100. 
Begisterable  as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
1909  in  Miss.,  Ala.  and  Tenn.  as  a  reorganization 
of  the  Mobile,  Jackson  &  Kansas  City  R.  R.  and 
the  Gulf  of  Chicago  Ry.  In  1911  the  Louisville 
4&  Nashville  R.  R.  and  the  St.  Louis  &  San 
Francisco  R.  R.  jointly  acquired  a  controlling 
interest  in  the  stock  of  this  company.  In  Dec, 
1913  road  was  placed  in  hands  of  Receivers, 
because  of  default  in  payment  of  interest  on  these 
bonds. 

Reorganization  Plan.  The  plan  of  reorgan- 
ization of  this  company  provid&i  for  the  exchange 
of  these  bonds  for  83J^%  in  preferred  stock  and 
75  %  in  common  stock  of  a  new  company,  which 
is  to  have  an  authorized  bonded  debt  of  $15,000,- 
000,  of  which  not  more  than  $2,500,000  are  to 
be  issued  at  present.  Of  that  amount  about 
$1,275,000  are  only  to  be  issued  if  the  committee 
decides  that  it  is  advisable  to  extend  the  road 
40  miles  from  Middleton  to  Jackson,  Tenn.,  in 
order  to  make  better  connections  at  the  northern 
terminal  of  the  road. 

Secured  by  pr&ctically  a  first  mortgage  on  (7) 
403  miles  of  road  from  Mobile,  Ala.,  to  Middle- 
town,  Tenn.,  Beaumont  to  Hattiesburg,  Miss., 
Ellesville  Jet.,  to  Ellesville,  Miss. 

Prior  Lien — $33,000  Mobile,  Jackson  &  Kansas 
City  Ist  5s  of  1946  for  the  retirement  of  which 
i>ond3  are  reserved  under  this  mortgage. 

Net  Earnings,  6/30/14 $657,959 

Interest,  etc 766,590 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $250,000  offered  in  1911  by 
Douglas,  Fenwick  &  Co.,  New  York,  at  75  and 
interest. 

Market. 

New  York — Miller  &  Co.,  Douglas  Fenwick 
&  Co.,  F.  J.  Lisman  &  Co.,  Gilbert  Eliott  &  Co., 
E.  Bunge  &  Co.,  Hartshorne  &  Ficabia,  Wm.  M. 
Clarke,  Keech,  Loew  &  Co.,  W.  A.  C.  Ewen,  J.  K. 
Rice,  Jr.,  &  Co.,  F.  H.  Hatch  &  Co.,  Penington, 
Colket  &  Co.,  A.  S.  H.  Jones,  Hornblower  & 
Weeks,  Rauscher  &  Childress,  H.  P.  Taylor  &  Co., 
Didrichsen  &  Co. 

Baltimore — Sutton  &  Co.,  Howard  R.  Taylor 
&  Co.,  J.  Harmanus  Fisher  &  Son,  Foe  &  Davies, 
Walter  Koppelraan,  Strother,  Brogden  &  Co., 
Nelson,  Cook  &  Co.,  W.  W.  Lanahan  &.  Co., 
Townsend  Scott  &  Son,  Colston,  Boyce  &  Co., 
Jenkins,  Whedbee  &  Foe. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


NEW    ORLEANS    RAILWAY    &   LIGHT    CO. 
Gen.  4J^a.     Due  July  1.  1935.— F. 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  New  York  Trust  Co.,  New  York, 
or  in  New  Orleans. 

Authorized— $30,000,000. 

Outstanding— $17,544,000. 

Additional  bonds  issued  hereunder  must  ba 
deposited  with  the  Trustee  of  the  Refunding  & 
General  Lien  Mortgage. 

Denomination — Coupon,  $1,000.  RegisterabI* 
as  to  principal  or  fully  registerable. 

Trustee — New  York  Trust  Co.,  New  York, 

Redeemable  at  105  and  interest  any  interest 
date  on  60  days'  notice. 

Organization — Incorporated  in  Louisiana  as'  a 
reorganization  under  foreclosure  of  the  New 
Orleans  Ry.  Co. 

Controlled  through  ownership Tof  over  90% 
of  Preferred  and  Common  Stock  by  America'ii 
Cities  Co.,  a  subsidiary  of  the  United  Gas  & 
Electric  Co. 

Secured  through  pledge  of  practically  the  entire 
stock  of  the  New  Orleans  City  Railroad  Co., 
New  Orleans  &  CarroUton  Railroad,  Light  & 
Power  Co.,  St.  Charles  Street  Railroad  Co., 
Orleans  Railroad  Co.,  New  Orleans  &  Fontchar- 
train  Railroad  Co.,  New  Orleans  Lighting  Co., 
New  Orleans  Gas  Light  Co.,  by  lien  upon  the 
entire  electric  railway  system  of  206  miles  of  the 
City  of  New  Orleans,  and  plants  supplying  the 
city  with  electric  light  and  power.  Population 
served,  350,000. 

Franchises — Are  either  perpetual  or  extend 
for  a  long  period  of  years,  with  the  exception  of 
two  unimportant  ones,  which  expire  1917  and 
19lS. 

Prior  Liens — $11,696,500  bonds  of  controlled 
companies,  to  retire  which  bonds  of  the  Ref.  & 
Gen'l  Lien  Mortgage  have  been  reserved. 

Underlies— $3,581,000  N.  O.  Ry.  &  Lt.  Ref. 
&  Gen'l  Lien  5s,  which  provide  for  the  retire- 
ment of  this  issue,  and  $3,250,000  Debenture  6b 
due  1916. 

Net  Earnings,  12/31/14 $2,659,630 

Interest 1,740,747 

This  issue 1,515,839 

Listed  on  the  New  York,  Louisville  and  New 
Orleans  Stock  Exchanges. 

Original    Market — $2,000,000    offered    June, 
1909,  to  yield  5.40%  by  the  Hibernia  Bank  and 
Trust    Co.,    New    Orleans,    La.,    and    Bertron, 
Griscom  &  Co.,  New  York  and  Philadelphia. 
Market. 

New  York— J.  S.  Bache  &  Co.,  W.  E.  Hutton 
&  Co.,  Coffin  &  Co.,  Wolff  &  Stanley,  Bigelow 
&  Co.,  Bertron,  Griscom  &  Co.,  S.  L.  Snowden, 
John  D.  Curtis  &  Co. 

New  Orleans — Hibernia  Bank  &  Trust  Co., 
Interstate  Trust  &  Banking  Co.,  Isidore  Newman 
&  Son,  Claude  M.  Smith  &  Co. 

PhUadelphia— Mellor  &  Petry. 

Boston — Hotchkin  &  Co. 


NEW  ORLEANS  RAILWAY  &  LIGHT  CO. 
Ref.  &  Gen.  Lien.  5s.  Dne  Nor.  1,  1949. 
— F. 

Dated  November  1,  1909.  Interest  payable 
May  and  Nov.  1,  at  New  York  Trust  Co.,  New 
York,  at  Trustee's  office,  also  London,  Paris,  etc 

Authorized — $50,000,000. 

Outstanding— $3,681,000. 

Denomination — Coupon,  $1,000  and  $100. 
Registerable  as  to  principal. 

Trustee — Hibernia  Bank  &  Trust  Co.,  New 
Orleans,  La. 

Redeemable  as  an  entire  issue  at  105  and  in- 
terest Nov.  1, 1919,  or  on  any  interest  date  there- 
after upon  six  weeks'  notice. 

Secured  by  lien  upon  entire  property  of  com- 
pany subject  to  General  4Hs  and  prior  liens 
thereto.  All  additional  General  Lien  bonds 
issued  must  be  deposited  hereunder. 

Prior  Liens— $17,544,000  New  Orleans  By.  & 
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Light  Co.  Gen.  4Hs  of  1935,  and  $lX,696,6flO 
underlying  bonds  for  the  retirement  of  all  of 
which,  bonds  of  this  issue  have  been  reserved. 

Underlies— $3,250,000  Debenture  6s  due  1916. 

Net  Earnings,  12/31/14 $2,659,630 

Interest 1,740,747 

Listed  on  the  New  Orleans  Stock  Exchange. 

Original  Market— $800,000  offered  in  1911.  at 
87  H  a^nd  interest,  by  Canal-Louisiana  Bank  & 
Trust  Co.,  Hibernia  Bank  &  Trust  Co.,  Metro- 
politan Bank,  Interstate  Trust  &  Banking  Co., 
Teutonia  Trust  &  Bank  Co.,  Morgan  State  Bank 
and  Whitney-Central  National  Bank,  New 
Orleans.  Bertron.  Griscom  &  Jenks,  New  Yd'rk, 
previously  had  sold  about  $2,500,000  to  a  French 
syndicate. 

Market. 

New  Orleans — Hi.bernia  Bank  &  Trust  Co., 
Interstate  Trust  &  Banking  Co.,  'Claude  M. 
Smith  &  Co. 

New  York^ — ^Bertron.  Griscom  &  Co.,  J.  S. 
Bache  &  Co.,  John  D.  Curtis  &  Cp. 

NEW    ORLEANS    RAILWAY    &    LIGHT    CO. 

Debenture  6s.    Due  June  1,  1916,— F. 

Dated  June  1,  1913.  Interest  i)ayable  June 
and  December  l,in  New  York  or  Hibernia  Bank 
&  Trust  Co.,  New  Orleans. 

Authorized — $4,000,000. 

Outstanding — $3,250,000. 

Denomination — Coupon,  $1,000  and  $500. 
Begisterable  as  to  principal. 

Trustee — Hibernia  Bank  &  Trust  Co.,  New 
Orleans,  La. 

Redeemable  at  101  and  interest  on  any  interest 
date.'  - 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  American  Cities  Co. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage.  Under  term's  of 
Indenture  company  Agrees  not  to  create  any  new 
mortgage  upon  any  of  its  property  without 
equally  securing  these  debentures.  It  further 
covenants  not  to  create  any  new  indebtedness 
during  the  life  of  these  notes,  except  that  it  may 
issue  the  $1,975,000  additional  Refunding  & 
-General  Lien  5%  Bonds  to  be  pledged  as  col- 
lateral, but  not  to  b6  sold  to  the  public. 
.   Earnings — See  Ref.  &  Gen.  Lien  5s  above. 

Original  Market — Sold  to  Bertron,  Griscom  & 
Co.  and  offered  in  Aflay  1913  by  E.  H.  Rollins  & 
Sons  at  99^  and  interest. 
Market. 

New  York — Bertron,  Griscom  &  Co.,  Beyer  & 
Co.,  John  D.  Curtis  &  Co.,  GudB.  Winmill  &  Co. 

Boston — E,  H.  Rollins  &  Sons. 

Minneapolis — Stevens,  Chapman  &  Co. 

Cbicago— E.  T.  Konsberg  &  Co. 


NEW  ORLEANS  TERMINAL  CO.  1st  4s.     Due 
July  1,  1953.— F. 

Dated  July  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized^$15,000,000. 

Outstanding— $14,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered.  $1,000  and  $10,000 
or  multiples.     C.  &  K.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  jointly  and  severally  as  to  principal 
and  interest,  by  the  St.  Louis  &  San  Francisco 
R.  R.  Co.  and  the  Southern  Ry.  Co.  by  endorse- 
ment. 

Organization  and  Control — Incorporated  in 
Louisiana  in  1902  and  in  the  following  year 
acquired  the  New  Orleans  Belt  &  Terminal  Co. 
Property  of  company  is  leased  for  99  years  from 
June  1,  1903  to  the  Southern  Railway  Co.  &  St. 
Louis  &  San  Francisco  R.  R.  Co.,  each  Of  which 
.owns  one-half  of  the  $2,000,000  capital  stock. 

Secured  by  first  lien  upon  entire  property  of 
company,  including  6,500  acres  about  six  miles 
below  New  Orleans,  with  a  frontage  of  ^H  n^iles 
on  the   Mississippi  Kiver,   containing  the  Fort       & 


Chali^ette  freight  terminals,  including  grain 
elevator;  49  consecutive  blocks  in  the  centre 
of  New  Orleans,  upon  which  has  been 
constructed  a  inodern  passenger'  statioli  and 
freight  houses;  100  acres  for  additional  outside 
freight  yards  and  10  acres  for  additional  passen- 
ger terminals;  and  a  26  mile  belt  line  railroad, 
with  a  total  trackage  of  78  miles,  extending  from 
the  Port  Chalmette  terminals  on  the  south  to 
the  terminal  properties  in  the  centre  of  the  city 
and  connecting  with  all  railroads  entering  New 
Orleans. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — ^First  offered  by  Harvey 
Fisk^  &  ^ons.  New  York,  at  95  and  inter^; 
$4,000,000  offered  March,  1911,  ^by  Lee,  Higgin- 
son  &  Co..  New  York,.  Boston,  etc.,  at  88  and 
interest. 

Market. 

New  York — ^Lee.  Higginson  &  Co..  Babcock, 
Rushton  &  Co.,  H.  Duncan  Bulkley;  Bigelow  & 
Co..  Gude,  Winmill  &  Co.,  F.  J.  Lisman  &  Co., 
J.  A.  Clark  &  Co.,  Harris.  Winthrop  &  Co.- 

NEW  ORLEANS,  TEXAS  &  MEXICO  RAIL- 
ROAD CO.  1st  5s  and  4Hs.  Due  March  1, 
1940.— P. 

See  Map  108. 

Dated  March  1, 1910.  Interest  payable  March 
^nd  Sept.  1,  at  New  York  Trust  Co.,  New  York. 
Interest  is.  in  default. 

Authorized— $50,000,000. 

Outstanding — $23.582,930-5s;  $5,000, 000 -4  J^s, 

Denomination^Coupon>  $100  and  $1,000. 
Registerable  as  to  principal.  Registered,  $1,000. 
C.  &  R.  interchangeable. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  105  aiid  interest  on  March  1, 
1927,  or  oh  any  interest  date  thereafter  upon  90 
days'  notice. 

Organization  and  Control — Incorporated  in 
Louisiana  in  1905.  and  owns  the  entire  capital 
stocks  of  the  Beaumont,  Sour  Lake  &  Western 
Ry..  Orange  &  Northwestern  R.  R.  and  the 
St.  Louis,  Brownsville  &  Western  Ry.  Entire 
capital  stock  is  owned  by  the  St.  Louis  &  San 
Francisco  R.  R.  Co.  and  road  forms  a  part 
of  that  system.  In  July,  1913,  Receivers  were 
appointed  to  take  over  the  operation  of  this 
road,  the  St.  Louis  &  San  Francisco  having  been 
placed  in  Receivers'  hands  in  May  of  that  year. 

Secured  by  a  mortgage  executed  jointly  by 
this  company  and  the  St.  Louis  &  San  Francisco 
R.  R.  Co.,  as  a  direct  first  mortgage  or  a  first 
lien  through  deposit  of  collateral  on  793  miles 
of  road,  from  New  Orleans  via  Houston  to  Browns- 
ville, Texas  at  the  rate  of  $29,700  per  mile, 
being  a  direct  first  mortgage  on  (I)  173  miles  in 
Louisiana  and  a  first  collateral  lien  on  (2)  620 
miles  in  Texas  through  pledge  of  all  the  First 
Mortgage  Bonds  and  all  the  stock  of  the  Beau- 
mont, Sour  Lake  &  West.  Ry.,  the  Orange  & 
Northwestern  R.  R.  and  the  St.  Louis,  Browns- 
ville &  Mekico  Ry.  Further  secured  by  first  lien 
on  (3)  183  miles  of  trackage  rights  and  by  pledges  of 
the  company's  interest  in  one-half  the  capital 
stock  of  the  Houston  Belt  &  Terminal  Ry.  and 
one-half  the  capital  stock  of  the  Brownsville  & 
Matamoras  Bridge  Co.,  owning  a  steel  bridge 
over   the    Rio    Grande    River. 

Net  Earnings,   N.   O.,  T.    &  M. 

6/30/14 $905,185* 

Interest 1,541,937 

♦Compares  with  $271,577  in  1912-13. 

Listed  on  the  St.  Louis  Stock  Exchange. 

Original  Market — $5,000,000  4Hs  offered,  in 
1910,  in  Paris  and  $5,000,000  5s  by  William 
Salomon  &  Co..  New  York,  and  G.  H.  Walker 
&  COf,  St.  Louis;  $4,400,000  5s  were  offered 
in  Jan.,  1912.  by  Wm.  Salomon  &  Co..  New 
York,  at  95  and  interest. 

Market. 

New  York-^Chas.  D.  Barney  &  Co.,  Rhoadea 

Co.,  Miller  &  Co.,  J.  A.  Clark  &  Co.,  F.  J. 
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Lisman    &    Co.,    Folsom    &   Adams,   Percy    H. 

Bradshaw,    Wm.    Salomon    &    Co.,    Babcoek, 

Ruahton  &  Co.,  E.  H.  Rollins  &  Sons,  Rauscher 

&  Childress,  Bigelow  &  Co.,  Samuel  Goldschmidt, 

Gilbert  Elliott  &  Co. 

St.  Louis— G.  H.  Walker  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler,  Wol- 

lenberger  &  Co.,  Yard,  Otis  &  Taylor. 
.  Plliladelphia — Newburger,  Henderson  &  Loeb, 

E.  W.  Clark  &  Co. 

New  Orleans — Hibernia  Bank  &  Trust  Co, 
Baltimore — W.  W.  Lanahan  &  Co. 
San  Francisco — Wm.  R.  Staats  &  Co, 
Boston — Curtis  &  Sanger,  Parkinson  &  Burr. 

NEW  ORLEANS,  TEXAS  &  MEXICO  RAIL- 
ROAD CO.  Series  "B"  Equip.  Tr,  5% 
Notes.  Doe  $56,000  semi-annually  on 
March  and  Sept.  15th  each  year  to  Sept.  15, 
1923.— P. 

Dated  Sept.  15,  1911.  Interest  payable 
March^and  Sept.  15,  at  Trustee's  office. 

Authorized — $1,344,000. 

Redeemed — $280,000. 

Outstanding — $1,064,000. 

Denomination — Coupon,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 
'    Guaranteed  principal  and  interest  by  the  St. 
Louis  &  San  Francisco  R.  R.  Co. 

Organization  and  Control — See  1st  5s  and  4^8. 

Secured  on  1^000  refrigerator  cars,  250  flat 
cars  and  four  gas  motor  cars,  costing  about 
$1,493,167,  of  which  $149,167  was  paid  in  cash 
by  the  company. 

Original  Market — OfEered  in  Sept.,  1911,  by 
Guaranty  Trust  Co,,  New  York,  at  par  and 
interest. 

Market. 

New  York — WolflF  &  Stanley,  Faraon  Son  & 
Co.,  Freeman  &  Co.,  F.  J.  Lisman  &  Co., 
Coggeshall  &  Hicks. 

Philadelphia — Henry  &  West. 

Boston — Edgerly  &  Crocker. 

Chicago~C.  F.  Childs  &  Co. 


NEW  RIVER  CO.  1st  &  CoU.  Tr.  S.  F.  Conv.  5s. 
Due  July  1,  1934. 

Dated  July  1,  1909.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $4,000,000. 

Outstanding — $2,500,000. 

Deposited  as  collateral — $1,185,000. 

Held  in  Treasury  or  Deposited  as  Collateral — 
$1,341,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Federal  Trust  Co.,  Boston. 

Redeemable  as  an  entire  issue,  or  in  part  for 
the  Sinking  Fund  at  102?^  and  interest. 

Convertible  until  Jan.  1,  1915,  into  stock,  on 
the  basis  of  one  share  of  common  and  one  share 
of  preferred  for  each  $100  par  value  of  the  bonds. 

Sinking  Fund — Beginning  July  1,  1911,  three 
cents  a  ton  oh  all  coal  mined,  but  not  to  exceed 
3%  annually  of  the  amount  of  bonds  outstanding. 

Organization — Incorporated  in  West  Virginia 
in  1906  and  acquired  the  entire  capital  stock 
of  the  New  River  Fuel  Co.  Controls  the  White 
Oak  Ry.  and  the  Piney  River  &  Paint  Creek  R.  R. 

Secured  by  first  mortgage  upon  entire  prop- 
erty and  rights  of  company,  controlling  25  coal 
producing  properties  in  Raleigh  County,  W.  Va., 
aggregating  56,000  acres,  24,000  of  which  are 
owned  in  fee,  together  with  389  coke  ovens  with 
an  annual  capacity  of  110,000  tons,  28  miles  of 
industrial  railroads,  and  plants  in  Richmond, 
Washington,  Cincinnati  and  Chicago.  Further 
secured  by  pledge  of  the  bonds  and  stocks  of  the 
White  Oak  Ry.  and  the  Piney  River  &  Paint 
Creek  R.  R.,  operating  22  miles  of  railway  con- 
necting some  of  the  company's  properties  with 
the  Chesapeake  &  Ohio  and  the  Virginian  Rys. 

Earnings,  3/31/14,  net  loss  direct 

and  through  subsidiary  companies    $57,422 


Listed  on  the  Boston  Stock  Exchange. 

Original  Market— Offered  in  1909,  by  Horn* 
blower  &  Weeks,  New  York  and  Paine,  Webber 
&  Co.,  Boston. 

lifarket 

Scranion — ^Brooks  &  Co. 

Boston — Walter  S.  Place,  Hornblcwer  &  WeekB. 

New  York— E.  Bunge  &  Co.,  J.  K.  Rice,  Jr., 
&  Co. 


NEW  WILLIAMSBURGH  &  FLATBUSH  RAIL- 
ROAD CO.  1st  4Ms.  Due  July  1,  1941.— N. 

Dated  1897.  Interest  payable  Feb.  and  Aug., 
by  check. 

Authorized  and  Outstanding — $200,000. 

Denomination — Registered,  $1,000. 

Redeemable  in  1916. 

Guaranteed  as  to  interest  by  lease  of  Brooklyn 
City  R.  R.  Co.  to  Brooklyn  Heights  R.  R.  Co. 

Organization  and  Control — ^Absorbed  by  Brook- 
lyn City  R.  R.  Co.,  wliich  is  leased  to  Brooldyn 
Heights  R.  R.  Co.,  the  entire  capital  stock  of 
which  is  owned  by  the  Brooklyn  Rapid  Transit 
Co. 

Secured  by  a  first  mortgage  on  12  miles  of 
street  railway  in  Brooklyn,  from  Broadway  to 
Prospect  Pai;k  and  to  Holy  Cross  Cemetery. 

Underlies — $6,000,000  Brooklyn  City  R.  B. 
1st  Cons.  6s,  due  1941,  and  $725,000  Ref.  48, 
due  1956,  which  provide  for  the  retirement  of 
this  issue. 

Net  Earnings,  Brook.  Hts.  R.  R. 

6/30/14 $3,439,267 

Rentals 1,875,763. 

Interest 610,204 

This  issue 181,204 

Market. 

New  York — ^L.  F.  Hepburn,  Wm.  A.  C.  Ewen. 


NEW    YORE    &    CUBA    MAIL    STEAMSHIP 
CO.  1st  58.     Due  Jan.  1,  1932.— F. 

Dated  March  18,  1907.  Interest  payable 
Jan.  and  July  1,  at  Farmers'  Loan  &  Trust  Go. 

Authorized — $12,000,000. 

Outstanding — $8,007,000. 

Held  in  Treasury — $711,000. 

Retired  by  Sinking  Fund — $2,108,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Sinking  Fund — The  company  agrees  to  cancel 
annually  sufficient  bonds  to  retire  entire  issue  by 
maturity. 

Organization  and  Control — Incorporated  in 
Maine  in  1907  and  acquired  property  of  com- 
pany known  as  Ward  Line.  Controlled  through 
ownership  of  practically  its  entire  capital  stock 
by  the  Atlantic  Gulf  &  West  Indies  Steamship 
Lines,  which  has  deposited  same  under  its  Coll. 
Trust  5%  Mtge. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company  including  a  fleet  of  20  steamers 
plying  between  New  York,  and  Havana, 
Guantanamo,  Santiago,  ManzanlUo,  Cienfuegos, 
Cuba;  Progresso,  Vera  Cruz,  Tampico,  Mexico; 
and  Nassau,  Bahamas. 

Net  Earnings,  A.  G.  &  W.  I.  sub- 
companies   12/31/13 $3,347,042 

Interest 1,790,309 

Market. 

New  York— Tobey  &  Kirk,  Fred.  H.  Hatch 
&  Co.,  J.  K.  Rice,  Jr.,  &  Co.,  Eastman,  Dillon 
&  Co.,  Coffin  &  Co.,  Ladd  &  Wood,  E.  Bunge  & 
Co.,  Wm.  M.  Clarke,  Penington,  Cclket  &  Co., 
Slattery  &  Co.,  L.  A.  Norton,  Hartshorne  & 
Battelle,  R.  B.  Hathaway  &  Co.,  Edmund 
Seymour'  &  Co.,  Kirkpatrick  &  Lewis. 

Boston — r.  W.  Mason  &  Co.,  Walter  S.  Place, 
Burgess,  Lang  &  Co.,  L.  Sherman  Adams. 

Philadelphia — Chandler  &  Co.,  S.  K.  Phillips. 
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NEW  YORE   &  EAST  RIVER  FERRY  CO.  Ist 
5s.     Due  Nov.  1,  1922.— F. 

Dated  Nov.  1,  1892.  Interest  payable  May 
and  Nov.  1,  at  Kings  County  Trust  Co.,  Brook- 
lyn, N.  Y. 

Authorized  and  Outstandings — $750,000. 

Trustee — Kings  County  Trust  Co.,  Brooklyn, 
N.  Y. 

Secured  by  a  first  mortgage  on  property  of 
company,  which  owns  and  operates  three  ferry 
boats  between  East  92nd  St.,  New  York  City 
and  Astoria,  Long  Island. 

Market. 

New  York — ^Bigelow  &  Co.,  Williamson  & 
Squire,  Fred  H.  Hatch  &  Co.,  Tobey  &  Kirk, 
Gude,  Winmill  &  Co.,  Babcock,  Rushton  &  Co. 
Benedict,  Drysdale  &  Co. 

NEW  YORK  &  EAST  RIVER  GAS  CO.  1st  Ss. 
Due  Jan.  1,  1944. — N. 

Dated  Jan.  1,  1894.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $3,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust   Co.,  New  York. 

Organization  and  Control — Incorporated  in 
New  York  in  1894  as  successor  to  the  East  River 
Gas  Co.  In  1898  was  consolidated  with  the 
Equitable  Gas  Light  Co.  of  New  York  into  the 
New  Amsterdam  Gas  Co.,  which  is  controlled  by 
the  Consolidated  Gas  Co.  of  New  York,  through 
ownership  of  99%  of  its  common  and  99.75% 
of  its  preferred  stock. 

Assumed  by  the  New  Amsterdam  Gas  Co. 

Secured  by  first  mortgage  upon  plant  covering 
12  acres  of  land  in  Ravenswood,  L.  1.,  gas  holders, 
mains,  etc.,  supplying  gas  to  Manhattan  and 
Queens  Boroughs,  New  York  City. 

Underlies— $1,500,000  N.  Y.  &  B.  R.  Gas  Co. 
1st  Cons.  5s,  due  1945  and  $10,635,000  New 
Amsterdam  Gas  Co.  1st  Cons.  5s,  due  1948, 
which  provide  for  the  retirement  of  this  issue. 

Net  Earnings,  (N.  A.  G.  Co.) 

12/31/14 $1,128,984 

Interest 1,064,633 

This  issue 457,883 

Market. 

New  York — Knauth,  Nachod  &  Kuhne, 
Paterson  &  Co.,  Bigelow  &  Co.,  Percy  H.  Brad- 
shaw,  Williamson  &  Squire,  Wm.  A,  C.  Ewen, 
F.  H.  Hatch  &  Co.,  Peck,  Rasmus  &  Truesdale, 
Geo.  H.  Prentiss  &  Co.,  Tobey  &  Kirk,  E.  H. 
Rollins  &  Sons,  J.  K.  Rice,  Jr.,  &  Co.,  Geo.  S. 
Crap,  C.  D.  Barney  &  Co.,  L.  A.  Norton, 
Leonard  F.  Hepburn,  Leonard  Snider  &  Co., 
Kirkpatrick  &  Lewis. 

NEW  YORK  &  EAST  RIVER  GAS  CO.  1st  Cons. 
5s.     Due  Jan.  1,  1945.— N. 

Dated  Jan.  1,  1895.  Interest  payable  Jan. 
and  July  1,  at  National  City  Bank,  New  York. 

Authorized — $5,000,000. 

Outstanding — $1,500,000.  Unissued  bonds  re- 
served to  retire  1st  5s,  due  1944,  now  provided 
for  under  New  Amsterdam  Ist  Cons.  5s,  due 
1948. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Columbia  Trust  Co.,  New  York. 

Assumed  by  the  New  Amsterdam  Gas  Co. 

Secured  by  a  mortgage  on  all  property, 
subject  to  $3,500,000  1st  5s  of  1944,  see  above. 

Prior  Liens— $3,500,000  1st  5s,  due  1944. 

Underlies — $10,635,000  New  Amsterdam  Gas 
Co.  1st  Cons.  5s  of  1948  a  sufficient  amount  of 
which  bonds  has  been  reserved  to  retire  this  issue 
and  prior  liens. 

Net  Earnings,  (N.  A.  G.  Co.) 

12/31/14 $1,128,984 

Interest 1,064,633 

This  issue 632,883 

Market. 

New  York — Paterson  &  Co.,  Wm.  A.  C.  Ewen, 


Knauth,  Nachod  &  Kuhne,  F.  H.  Hatch  &  Co., 
Clark,  Dodge  &  Co.,  Williamson  &  Squire,  J. 
K.  Rice,  Jr.,  &  Co.,  L.  A.  Norton. 

NEW  YORK  &  ERIE  RAILROAD  CO.  Ist  Ext. 
4s.     Due  May  1,  1947.— F. 

See  Map  50. 

Dated  July  1,  1847.  Extended  Jan.  14,  1897, 
interest  being  reduced  from  7%.  Interest  pay- 
able May  and  Nov.  1,  at  J.  P.  Morgan  &  Co., 
New  York. 

Authorized— $3, 000, 000. 

Outstanding — $2,482,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Under  an  Act  •  of  New  York  State 
Legislature  of  May  14,  1845,  it  was  provided 
that  the  bonds  should  be  numbered  and  regis- 
tered in  the  office  of  Secretary  of  State,  and  that 
in  the  case  of  non-payment  of  principal  or  inter- 
est they  may  be  placed  in  the  hands  of  the  Comp- 
troller who  shall  proceed  to  foreclose  same. 

Assumed  by  Erie  Railroad  Co. 

Organization  and  Control — N.  Y.  &  Erie  R.  R. 
was  incorporated  in  1832  and  after  several  reor- 
ganizations property  was  acquired  by  the  Erie 
Railroad  Co.  in  1895. 

Secured  by  first  mortgage  at  the  rate  of  $5,500 
per  mile  on  (11)  446  miles  of  the  main  line  of  the 
Erie  R.  R.  from  Piermont  to  Dunkirk,  N.  Y. 

Underlies — $120,000,000  bonds  of  the  Erie 
R.  R.  Co. 

Legal  for  Maine  and  Cal. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Philadelphia — Chas.  J.  Bender  &  Co.,  Mont- 
gomery, Clothier  &  Tyler,  S.  K.  Phillips,  Cassatt 
&  Co.,  Mellor  &  Petry,  Reed  A.  Morgan  &  Co., 
Frazier  &  Co.,  Welsh  Bros. 

New  York— J.  A.  Clark  &  Co.,  F.  H.  Hatch  & 
Co.,  L.  M.  Prince  &  Co.,  Evans,  Stillman  &  Co. 


NEW  YORK  &  ERIE  RAILROAD  CO.  2nd  Ext. 
5s.     Due  Sept.  1, 1919. — N. 

See  Map  50. 

Dated  March  1,  1849.  Extended  March  1, 
1879,  interest  being  reduced  from  7%.  Interest 
payable  March  and  Sept.  1,  at  J.  P.  Morgan  & 
Co.,  New  York. 

Authorized — $4,000,000. 

Outstanding — $2,149,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — John  C.  Bancroft  Davis. 

Assumed  by  the  Erie  R.  R.  Co. 

Secured  by  a  second  mortgage  on  (11)  446 
miles  of  road  from  Piermont  to  Dunkirk,  N.  Y., 
subject  to  a  prior  lien  at  the  rate  of  $5,500  per 
mile.  These  bonds  are  outstanding  at  the  rate 
of  $4,800  per  mile. 

Prior  Lien— $2,482,000  N.  Y.  &  Erie  1st  Extd. 
4s  of  1947. 

Underlies— $118,000,000  bonds  of  Erie  R.  R. 
Co. 

Legal  for  Cal. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Wm.  C.  Wilson,  A.  E.  Fitkin  &  Co., 
Coffin  &  Co.,  Penington,  Colket  *  Co.,  J.  A. 
Clark  &  Co.,  Hartshorne  &  Battelle,  L.  M. 
Prince  &  Co.,  Seasongood  &  Haas,  Tobey  & 
Kirk,  Boissevain  &  Co.,  Evans,  Stillman  &  Co. 

Philadelphia— Chas.  J.  Bender  &  Co.,  E.  B. 
Smith  &  Co.,  Cassatt  &  Co.,  S.  K.  Phillips, 
Reed  A.  Morgan  &  Co.,  Frazier  &  Co.,  Reilly, 
Brock  &  Co. 


NEW    YORK    &    ERIE    RAILROAD    CO.    3rd 
Mortgage  Ext.  iHa.     Due  March  1,  1923. 

— N. 
See  Map  50: 

Dated  March  1,   1853.     Extended   March  1, 
1883,  interest  being  reduced  from  7%.     Interest 
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payable  March  and  S^t.  1,  at  J.  P.  Morgan  & 
Co..  New  York. 

Authorized — $1 0, 000,000. 

Outstanding— $4,617,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — John  C.  Bancroft  Davis  and  Charles 
Steele. 

Assumed  by  the  Erie  B.  K.  Co. 

Secured  by  a  third  mortgage  on  (11)  446 
miles  of  road  from  Piermont  to  Dunkirk,  N.  Y., 
subject  to  prior  liens  at  the  rate  of  $10,300  per 
mile.  These  bonds  are  outstanding  at  the  rate 
of  $10,400  per  mile. 

Prior  Liens— $2,482,000  N.  Y.  &  E.  K.  R.  1st 
Extd.  4s  of  1947,  and  $2,149,000  2d  Extd.  5s  of 
1919. 

Underlies — $113,500,000  bonds  of  the  Erie 
B.  R.  Co. 

Legal  for  Cat. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Wm.  C.  Wilson,  Newborg  &  Co., 
J.  A.  Clark  &  Co.,  Hartshome  &  Battelle, 
Jos.  Walker  &  Son,  Seasongood  &  Haas,  L.  M. 
Prince  &  Co.,  Tobey  &  Kirk,  Boissevain  &  Co., 
Evans,  Stillman  &  Co. 

Philadelphia — Chas.  J.  Bender  &  Co.,  E.  B. 
Smith  &  Co.,  Reed  A.  Morgan  &  Co.,  Mont- 
gomery, Clothier  &  Tyler,  Cassatt  &  Co.,  Mellor 
&  Petry;  C.  C.  Harrison  &  Co.,  S.  K.  Phillips, 
Frazier  &  Co.,  Reilly,  Brock  &  Co. 

NEW  YORK  &  ERIE  RAILROAD  CO.  4th  Ext. 
5s.     Due  Oct.  1,  1920.— N. 

See  Map  SO. 

Dated  August  16,  1857.  Extended  Oct.  1, 
1880,  interest  being  reduced  from  7%.  Interest 
payable  April  and  Oct.  1,  at  J.  P.  Morgan  &  Co., 
New  York. 

Authorized — $6,000;000. 

Outstanding — $2,926,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — John  C.  Bancroft  Davis  and  Charles 
Steele. 

Assumed  by  the  Erie  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (12)  18  miles  of 
road  from  Greycourt  to  Newburgh,  N.  Y.,  a 
fourth  mortgage  on  (11)  446.78  miles  of  road  from 
Piermont  to  Dunkirk,  N.  Y.,  subject  to  prior 
liens  at  the  rate  of  $20,700  per  mile.  These  bonds 
are  outstanding  at  the  rate  of  $6,300  per  mile. 
They  are  also  secured  upon  the  leases  of  theUnion 
R.  R.,  the  Pateraon  &  Hudson  River  R.  R.,  the 
Paterson  &  Ramapo  R.  R.,  and  upon  the.  rights 
of  the  compahy  in  the  Long  Dock  Co. 

Prior  LiBnsv-^$9,20D,000  N.  Y.  &  Erie  bonds. 

Underlies — $109<QQQ,000  bonds  of  the  Erie 
R.  R.  Co. 

Legal  for  Cal. 

Listed  pn  ths  New  York  Stock  Exchange. 
/   Market. 

New  York — Wm.  C.  Wilson,  Gude,  Winmill 
&  Co.,  Coffin  &  Co.,  J.  A.  Clark  &  Co.,  Blodget 
&  Co.,  Hartshome  &  Battelle,  L.  M.  Prince  & 
Co.,  Boissevain  &  Co.,  Seasongood  &  Haas, 
Evans,  Stillman  &  Co. 

Philadelphia— Chas.  J.  Bender  &  Co.,  E.  W. 
Clark  &  Co.,  Mellor  &  Petry,  Cassatt  &  Co., 
S.  K.  Phillips,  Reed  A.  Morgan  &  Co.,  Frazier 
&  Co..  Reilly,  Brock  &  Co. 

NEW  YORK  &  ERIE  RAILROAD  CO.  Sth  Ext. 
4s.     Due  June  1,  1928.— F. 

See  Map  50. 

Dated  June  1,  1858.  Extended  June  1,  1888, 
interest  being  reduced  from  7%.  Interest  pay- 
able June  and  Dec.  1,  at  J.  P.  Morgan  &  Co. 
New  York. 

Authorized- $5,000,000. 

Outstanding — $709,500  (Closed  mortgage.) 

Denomination— Coupon,  $1,000  and  $600. 
Registerable  as  to  principal. 


Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Assumed  by  the  Erie  B.  R.  Co. 

Secured  by  a  second  mortgage  on  (12)  IS 
miles  of  road  from  Greycourt  to  Newburgh, 
N.  Y.,  subject  to  a  prior  lien  at  the  rate  of 
$6,300  per  mile,  and  a  fifth  mortgage  on  (11) 
446  miles  of  road  from  Piermont  to  Dunkirk, 
N.  Y.,  subject  to  prior  liens  at  the  rate  of  $27,200 
per  mile.  These  bonds  are  outstanding  at  the 
rate  of  $1,500  per  mile. 

Prior  Liens — $13,100,000  N.  Y.  &  Erie  bonds. 

Underlies — $108,000,000  bonds  of  the  Erie 
R.  R.  Co. 

Legal  for  Cal. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Philadelphia — Chas.  J.  Bender  &  Co.,  Cassatt 
&  Co.,  S.  K.  Phillips,  Reed  A.  Morgan  &  Co.^ 
Frazier  &  Co. 

New  York — Coffin  &  Co.,  Newborg  &  Co., 
J.  A.  Clark  &  Co.,  Hartshome  &  Battelle,  L. 
M.  Prince  &  Co.,  Evans,  Stillman  &  Co. 


NEW  YORK   &  FLUSHING  RAILROAD  CO. 
1st  6s.     Due  March  1,  1920.— N. 

See  Map  62. 

Dated  March  14,  1859.  Extended  in  1880  and; 
interest  reduced  from  7%.  Interest  payable' 
March  and  Sept.  1,  at  United  States  Mortgage 
&  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $125,000. 

Denomination — Coupon,  $1,000. '  Begisterable 
as  to  principal. 

Trustee — ^Central  Trust  Co.,  New  York. 

Assumed  by  the  Long  Island  R.  B.  Co. 

Guarantee — $24,000,000  junior  bonds  are  guar- 
anteed as  to  principal  and  interest  by  the  Penn- 
sylvania B.  R.  Co. 

Organization — Incorporated  in  New  York  in 
1869  as  a  reorganization  of  the  Flushing  R.  B. 
In  1901  the  company  was  merged  into  the  Lons 
Island  B.  B.  Co.,  controlled  through  ownership 
of  a  majority  of  its  stock  by  the  Pennsylvania 
B.  B.  Co. 

Secured  by  a  first  mortgage  on  (10)  2H  miles  of 
line  from  Long  Island  City  to  New  York  & 
Flushing  Jet.,  N.  Y. 

Underlies- $4,731,000  Long  Island  B.  B. 
Cons.  4s  and  5s  due  1931,  $5,660,000  Unified  4s 
due  1949  and  $24,008,000  Ref.  43  due  1949, 
which  provide  for  the  retirement  of  this  issue. 

Legal  for  Me. 

NEW    YORK   &  GREENWOOD  LAKE  RAIL- 
WAY CO.  Prior  Lien  Ss.     Due  May  1,  1946. 

—P. 

See  Map  52. 

Dated  May  1,  1896.  Interest  payable  May  1> 
and  Nov.  1,  at  office  of  Erie  R.  R.  Co.,  60  Church 
Street,  New  York. 

Authorized — $1,500,000. 

Outstanding— $1,377,340. 

Owned  by  Erie  R.  R.  Co. — $94,260. 

Denomination — Coupon,  $100  and  $1,000. 
Begisterable  as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by 
the  Erie  B.  B.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  ia 
New  Jersey  in  1878,  and  90  %  of  stock  owned  by 
the  Erie  Railroad  Co.,  which  has  leased  the  prop- 
erty for  999  years  from  May  1,  1896. 

Secured  by  a  first  mortgage  on  (4)  48  miles  of 
road  from  Fish  Creek  to  Sterling  Forest,  N.  J.. 
Forest  Hill  to  Main  Street,  Orange,  N.  J.,  and 
from  Bingwood  Jet.  to  Bingwood,  N.  J.  These 
bonds  are  outstanding  at  the  rate  of  $30,600* 

Legal  for  Me. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Coffin  &  Co.,  Beyer  &  Co.,  Mc- 
George  &  Vanderhoef,  J.  A.  Clark  &  Co.,  F.  H. 
Hatch  &  Co.,  Wm.  A.  C.  Ewen,  Spencer  Trask 
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&  Co.,  B.  H.  &  F.  W.  Pelzer,  Wood,  Struthers 
&  Co.,  Jas.  B.  Colgate  &  Co. 

PMIadelphia — Robt.  D.  Ghriskey  &  Co. 

Newark — J.  S.  Kippel. 

NEW  YORE  &  HARLEM  RAILROAD  CO.  Ref. 

(now  1st)  3  Ms.     Due  May  1,  2000.— F. 

See  Map  82. 

Dated  June  1,  1897.  Interest  payable  May 
and  Nov.  1,  at  Grand  Central  Station,  New  York 

Authorized  and  Outstanding — $12,000,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000,  $5,000  and  $10,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by 
the  New  York  Central  R.  R.  Co.  under  terms 
■of  lease. 

Organization  and  Control — Incorporated  in 
New  York  in  1831,  and  in  1873  steam  road 
property  leased  to  N.  Y'.  Central  R.  R.  for  401 
.years  for  interest  on  bonds  and  8%  on  stock. 
In  1912,  N.  Y.  C.  R.  R.  Co.  offered  to  purchase 
-any  of  the  $1,343,950  Pfd.  and  $8,656,050 
Common  Stock  (par  value  $50)  at  $175  per 
fihare  and,  accrued  dividends,  payable  either 
in  cash  or  N.  Y.  C.  R.  R.  Debenture  4%  Bonds 
at  92.  To  Dec.  31,  1912,  $1,109,050  Pfd.  and 
'$5,039,300   Common  had  been  acquired. 

Secured  by  a  first  mortgage  on  (19)  136 
miles  of  road  from  Grand  Central  Station,  New 
York  Citjr,  to  Chatham,  N.  Y.,  including  branches 
to  Fort  Morris  and  Lake  Mahopac,  N.  Y.,  also 
'On  the .  Grand  Central  Station  and  the  station 
-at  Chatham.  Further  secured  upon  the  lease  to 
the  New  York  Central  R.  R.  Co.  These  bonds 
are  outstanding  at  the  rate  of  $89,000  per  mile 
(no  allowance  being  made  for  any  property  owned 
"by  the  company,  .other  than  its  railroad. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Douglas  Fenwick  &  Co.,  L.  M. 
Trince  &  Co.,  Coffin  &  Co.,  Hartshorne  &  Bat- 
telle,  Wood,  Struthers  &  Co.,  Remick,  Hodges 
&  Co. 

Boston — R.  L.  Day  &  Co. 


NEW  YORK  &  HOBOKEN  PERRY  CO.  Gen. 
5s.     Due  May  1,  1946.— N. 

Dated  Dec.  1,  1898.  Interest  payable  June 
and  Dec.  1,  at  90  West  St.,  New  York. 

Authorized — $4,000,000. 

Outstanding— $3,300,000  ($815,000  owned  by 
D.,  L.  &  W.  R.  R.  Co.). 

Denomination — Coupon,  $1,000.  Registerable 
■as  to  principal. 

Trustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Redeemable  on  any  interest  date  at  110  and 
interest  on  six  weeks'  notice. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1898  as  a  consolidation  of  the 
Hoboken  Ferry  Co.  and  the  New  York  &  New 
"Jersey  Ferry  Co.  and  entire  stock  acquired  by 
the  Del.,  Lackawanna  &  Western  R.  R.  Co.  in 
1903. 

SecuTjed  by  mortgage  upon  entire  property  of 
'company,  operating  ferries  from  Barclay  St., 
Christopher  St.,  and  West  28rd  St.,  New  York, 
'to  Hoboken,  N.  J.,  and  owning  valuable  dock 
-and  wharf  properties. 

Prior  Liens — $4,100,000  Hoboken  Ferry  5s 
due  1946  and  $1,000,000  N.  Y.  &  N.  J.  Ferry  Co. 
•bonds,  of  which  $600,000  are  owned  by  the  D., 
L.  &  W.  R.  R. 

Earnings— 5%  dividends  paid  on  $3,300,000 
stock  since  1901. 

Original  Market — Issued  to  stockholders  of 
■former  "Hoboken  Ferry  Co."  $10,000  of  these 
■bonds  and  100  shares  of  new  stock  for  each  100 
-shares  of  stock  of  the  old  company. 


Market. 

New  York — Percy  H.  Bradabaw,  B.  H.  &  F.  W. 
Pelzer,  Williamson  &  Squire,  W.  C.  Langley  & 
Co.,  W.  E.  R.  Smith  &  Co.,  Didrichsen  &  Co., 
L.A.  Norton,  Peck,  Rasmus  &  Truesdale,  Tobey 
&  Kirk,  Starbuck,  Van  Sant  &  Legg,  Gude,  Win- 
mill  &  Co. 

Jersey  City-=-Outwater  &  Wells. 

Newark — J.  S.  Rippel. 

Patersbn — F.  A.  Peters. 


NEW  YORE  &  JERSEY  RAILROAD  CO.  Ist 
Ss.     Due  Feb.  1,  1932.— F. 

Dated  February  20,  1902.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 

Authorized — $7,000,000. 

Outstanding — $5,000,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  on  three  months'  notice. 

Organization  and  Control — Incorporated  in 
New  York  in  1902  as  successor  to  the  Hudson 
Tunnel  Railway  Co.,  and  in  1906  was  consoli- 
dated into  the  Hudson  &  Manhattan  R.  R. 
Co.,  controlled  by  the  Hudson  Companies. 

Secured  by  first  mortgage  upon  property  form- 
erly owned  by  N.  Y.  &  N.  J.  E.  R.  Co.,  including 
three  miles  of  railroad  ,and  tunnel  under  the 
Hudson  River,  extending  from  West  33rd  St., 
New  York  to  the  Del.,  Lack.  &  West.  Station, 
Hoboken,  and  the  Erie  R.  R.  Station,  Jersey 
City.     New  York  franchise  perpetual. 

Underlies— $36,562,000  Hudson  &  Manhat- 
tan 1st  5s  due  1957,  which  provide  for  the  retire- 
ment of  this  issue  and  $33,574,000  Adjustment 
Income  5s  due  1957. 

Net  Earnings,  H.  &  M.,  12/31/13  $3,078,304 

Interest 2,357,797* 

This  issue 529,697 

*Not  including  interest  on  adjustment  bonds. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1902,  by  Harvey 
Fisk  &  Sons,  New  York. 

Market. 

New  York — J.  S.  Bache  &  Co.,  Wolff  &  Stanley, 
Harvey  Fisk  &  Sons,  Pouch  &  Co:,  F.  H.  Hatch 
&  Co.,  McGeorge  &"vanderhoef.  Wood,  Struthers 
&  Co. 


NEW  YORE  &  LONG  BRANCH  RAILROAD 
CO.  Gen.  (now  let)  5s  and  4s.  Due  Sept. 
1,  1941.— F. 

See  Map  106. 

Dated  September  1,  1891.  Interest  payable 
March  and  Sept.  1,  at  Liberty  National  Bank, 
New  York. 

Authorized — $2,500,000. 

Outstanding— $2,308,000-4s;    $192,000-6s. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Guaranteed  as  to  interest  jointly  by  the  Penn- 
sylvania R.  R.  and  the  Central  Railroad  of  New 
Jersey  under  terms  of  lease. 

Organization  and  Control — Incorporated''  in 
New  Jersey  in  1881  as  a  consolidation  of: five 
railroad  companies  and  in  ISSS  was  leased  for 
99  years  to  the  Central  Railroad  of  New  Jersey 
and  the  Pennsylvania  Railroad  jointly,  at  a 
rental  equal  to  interest  on  bonds  and  7%  oil 
stock.  Entire  stock  of  company  is  owned  by 
Central  R.  R.  of  New  Jersey  and  pledged  under 
its  General  Mortgage  of  1987. 

Secured  by  a  first  mortgage  on  (4)  38  miles 
of  double-track  road  from  Perth  Amboy,  via 
Long  Branch  to  Bay  Head,  N.  J.  These  bonds 
are  outstanding  at  the  rate  of  $11,800  per  mile. 

Legal  for  Cal.,  Conn.,  Me.,  Mich.,  Minn., 
N.  J.  and  Wis. 

Listed  ($1,500,000  4s)  on  the  New  York  Stock 
Exchange. 
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Market — 5s. 
New  York — Lee,  Higginson  &  Co. 

.  Market — 4s. 
Now  York — Percy  H.  Bradshaw,  Wood, 
Struthers  &  Co.,  Ambrose  R.  Clark,  Coffin  &  Co., 
Jaa.  B.  Colgate  &  Co.,  McGeorge  &  Vanderhoef, 
Clark,  Dodge  &  Co.,  J.  A.  Clark  &  Co.,  Whitte- 
more,  Pell  &  Co.,  B.  H.  &  P.  W.  Pelzer. 
Philadelpiiia — Biorea  &  Co.,  Henry  &  West. 

NEW  YORK  &  NEW  ENGLAND  RAILROAD 
CO.  Boston  Terminal  1st  4s.  Dae  April 
1,  1939.— N. 

Dated  April  1,  1889.     Interest  payable  April 
1  and  Oct.  1,  at  company's  office,  Boston. 
Authorized  and  Outstanding — $1,500,000. 
Denomination — Coupon,$l,000.      Registerable 
as  to  principal. 

Trustee — ^American  Trust  Co.,  Boston. 
Assumed  by  New  England  R.  R.  Co- 
Organization  and  Control — Incorporated  in 
Mass.  and  Conn,  as  successor  to  the  Boston, 
Hartford  &  Erie  B.  R.,  and  in  1895  was  suc- 
ceeded by  the  New  England  R.  R.  Co.,  which 
was  merged  into  the  New  York,  New  Haven  & 
Hartford  R.  R.  Co.  in  1908. 

Secured  by  a  first  mortgage  on  the  terminal 
roperty  of  the  company  in  Boston  including 
>rake's  Wharf  and  Curtis'  Wharf  together  with 

Underlies— $17,500,000  New  England  R.  R. 
Cons.  4s  and  5s  due  1945,  which  have  been 
assumed  by  the  N.  Y.,  N.  H.  &  H.  R.  R.  Co. 

Legal  for  Me.,  Mass.,  Mich.,  Minn,  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Curtis  &  Sanger. 

Boston — Merrill,  Oldham  &  Co. 

NEW  YORK  &  NEW  JERSEY  FERRY  CO.  2d 
58.  Due   n.  1,  1946.— N. 

Dated  1896.  Inter  st  payable  Jan.  and  June 
1,  at  90  West  St.,  New  York. 

Authorized  and  Outstanding — $400,000. 

Organization  and  Control — Consolidated  in 
1898  with  the  Hoboken  Ferry  Co.  into  the  New 
York  &  Hoboken  Ferry  Co.,  the  entire  capital 
stock  of  which  is  owned  by  the  Delaware,  Lacka- 
wanna &  Western  R.  R. 

Secured  by  a  second  mortgage  on  three  ferry 
boats  and  property  at  14th  St.,  Hoboken,'  N.  J., 
and  on  franchise  to  operate  ferry  line  between 
23rd  St.,  New  York,  and  Hoboken,  N.  J. 

Prior  Liens — $600,000' 1st  4  Ms,  all  owned  by 
the  D.,  L.  &  W.  R.  R.       i 

Underlies— $3,300,000  N.  Y*  &  Hoboken  Perry 
General  53  due  1946.     ■  ■■    ■ 

Earnings — 5%  dividends  paid  on  $3,300,000 
N.  Y.  &  Hoboken  Perry  stock  since  1901. 
Market. 

New  York— B.  H.  &  F.  W.  Pelzer,  W.  E.  R. 
Smith  &  Co.,  Rauscher  &  Childress,  L.  A.  Nor- 
ton, Peck,  Rasmus  &  Truesdale,  Starbuck,  Van 
Sant  &  Legg,  McGeorge  &  Vanderhoef. 

Newark — J.  S.  Rippel. 

Paterson — P.  A.  Peters. 


NEW  YORK  &  NEW  JERSEY  TELEPHONE 
CO.  Gen.  Ss.     Due  May  1,  1920.— N. 

Dated  1890.  Interest  payable  May  and  Nov. 
1,  at  Metropolitan  Trust  Co.,  New  York. 

Authorized — $1,500,000. 

Outstanding — $1,047,000. 

Retired  by  Sinking  Fund — $453,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Sinking  Fund — $20,000  per  annum  to  be  ap- 
plied to  the'  purchase  of  these  bonds. 

Organization  and  Control — Incorporated  in 
New  York  in  1883,  and  wa3  absorbed  by  the 
New  York  Telephone  Co.,  whose  entire  capital 
stock  is  owned  by  tib& 'American  Tel.  -&  Tel.  Co. 

Secured  by  first  mortgage  upon  entire  prop- 


erty formerlr  owned  by  company,  including 
exchanges,  toll  lines,  etc.,  serving  Long  Island 
and  Staten  Island,  N.  Y.,  and  counties  in  the 
northeastern  part  of  New  Jersey. 

Underlies— $71,327,815  New  York  Telephone 
4Ms  due  1939. 

Net     Earnings,     N.     Y.     Tel., 

12/31/14 $16,175,741 

Interest 3,460,199 

Market. 

New  York — L.  P.  Hepburn,  Douglas  Fenwick 
&  Co.,  Wm.  A.  C.  Ewen,  Gilman  &  Clucaa, 
Tobey  &  Kirk,  Hartshorne  &  Picabia,  Foster 
&  Adams,  L.  A.  Norton, 

Newark— J.  S.  Rippel. 

NEW  YORE  *  NORTHERN  RAILWAY  CO. 
1st  5s.     Due  Oct.  1.  1927.— N. 

See  Map  82. 

Dated  October  1, 1887.     Interest  payable  April 
■  and  Oct.  1,  at  Grand  Central  Station,  New  York. 

Authorized  and  Outstanding — $1,200,000. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Organization  and-  Control — Incorporated  in 
New  York  in  1887  and  reorganized  in  1894  as 
the  N.  Y.  &  Putnam  R,  R.,  which  was  merged 
into  the  New  York  Central  &  Hudson  River 
R.  B.  in  1913.. 

Secured  by  first  mortgage  at  the  rate  of 
$21,100  per  mile,  on  (17)  56  miles  from  155th  St., 
New  'York,  to  Brewster,  N.  Y.,  including  a  bridge 
over  the  Harlem  River,  and  a  branch  from  Van 
Cortlandt  .Station,  N.  Y.,  to  Ybnkers,  N.  Y. 
These  bonds  are  outstanding  at  the  rate  of 
$21,400  per  mile. 

Underlies— $311,000,000  N.  Y.  &  Putnam  1st 
Cons.  43  due  1993,  and  N.  Y.  C.  &  H.  R.  B.  Co. 
Cons.  4s  Ref.  &  Imp.  4  ^a  and  Deb.  6s. 

Legal  for  Me. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Bigelow  & 
Co.,  Peck,  Rasmus  &  Truesdale,  Ambrose  B. 
Clark,  Foster  &  Adams,  Whittemore,  Pell  &  Co, 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Sav,  Bank. 

NEW  YORE  &  PENNSYLVANIA  TELEPHONE 
&  TELEGRAPH  CO.  1st  5s.  Due  Feb.  1, 
1926.— N. 

Dated  Feb.  1,  1896. ''' Interest  payable  Feb.  1 
and  Aug.  1,  at  "Trustee's  office. 

Authorized— $300,000. 

Outstanding — $232,000. 

Cancelled  by  Sinking  Fund — $67,000. 

DenomiUation — Coupon,  $1,000  and  $500. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Sinking  Fund — $3,000  annually  on  Feb.  1,  for 
purchase  of  these  bonds  at  not  to  exceed  105  and 
interest,  or  if  not  obtainable  at  that  price  to  be 
invested  in  securities  approved  by  the  company. 

Assumed  by  the  New  York  Telephone  Co. 

Organization  and  Control — Incorporated  ia 
New  York  in  1882  and  in  1909  property  and 
franchises  acquired  by  the  Central  N.  Y.  Tel.  & 
Tel.  Co.,  which,  was  merged  into  the  New  York 
Telephone  Co. 

Secured  by  first  mortgage  on  all  property 
formerly  owned  by  company  operating  m  coun- 
ties in  the  northern  'part  of  Penn.  and  southern 
part  of  New  York. 

Underlies— $512,000  N.  Y.  &  Penn.  Tel.  & 
Tel.  General  43  due  1929  and  $71,327,815  New 
York  Tel.  4  J'^a  due  1939. 

Earnings — See  N.  Y.  &  N.  J.  Tel.  Gen.  5s 
above. 

Market. 

New  York — Douglas  Penwick  &  Co.,  Gilman 
&  Clucas. 


NEW  YORK  &  PENNSYLVANIA  TELEPHONE 
&  TELEGRAPH  CO.  Gen.  4s.  Due  Nov.  1, 
1929.— N. 
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Dated  Nov.  1,  1899.  Interest  payable  May  1, 
and  Nov.  1,  at  Trustee's  office. 

Authorized— $1,000,000. 

Oatstanding — $496,000. 

Held  in  Sinking  Fund— $100,000. 

Cancelled— $104,000. 

Denomination — Coupon,  $1,000. 

Trustee — Washington  Trust  Co.,  New  York, 

Sinking  Fund— Annually,  1%  of  outstanding 
bonds,  including  bonds  held  in  sinking  fund, 
payable  Nov.  1,  of  each  year. 

Assumed  by  the  New  York  Telephone  Co. 

Secured  by  a  general  mortgage  oh  all  the 
property  formerly  owned  by  the  company,  sub- 
ject to  1st  6s  of  1926,  which  this  issue  provides 
to  retire. 

Prior  Liens — $266,600  1st  6s  due  1926. 

Underlies— $71,327,815  N.  Y.  Tel,  1st  &  Gen' 
4  Ha  of  1939. 

Earnings — See  N.  Y.  &  N.  J.  Tel.  Gen.  5s. 

Original  Market — $200,000  offered  in  Sept., 
1900,  at  96  and  interest  by  E.  H.  RoUins  &  Sons, 
Boston,  New  York,  etc. 

Market. 

New  York — Gilman  &  Clucas. 


NEW   YORK    &   PORTO   RICO   STEAMSHIP 
CO.    (OF    MAINE)    1st    5s.'    Due    May    1, 
1932.— F. 
Dated  May  1,  1907.     Interest  payable  May 
'  and  Nov.  1,  at  Trustee's  office. 
Authorized — $5,000,000. 
Outstanding — $1,739,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 
Redeemable  at  110  and  interest  on' any  interest 
date. 

Sinking  Fund — The  company  agrees  to  cancel 
annually  sufficient  bonds  to  retire  entire  issue 
by  matmity. 

Organization    and    Control — Incorporated    in 

Maine  in  1907  and  acquired  property  of  U.  S.  & 

Porto  Rico  Navigation  Co.  and  entire  stock  of 

N.  Y.  &  Porto  Rico  S.  S.  Co.  owning  wharf  prop- 

'  erties  in  Porto  Rico.     Entire  capital  stock  of 

N.  Y.  &  Porto  Rico  S.  S.  Co.  of  Maine  is  owned 

by  the  Atlantic  Gulf  &  West  Indies  S.  S.  Lines, 

■  which  has  deposited  It  under  its  Coll.  Trust  5% 

'  Mortgage. 

Secured  by  a  mortgage  on  all  the  property 
of  the  company,  including  14  steamers  plying 
'  between  New  York  and  San  Juan,  Ponce  and 
Mayaguez  and  other  porta  of  Porto  Rico;  also 
between  New  Orleans  and  Porto  Rico  aihd  be- 
tween Galveston,  Port  Arthur  and  Porto  Riqo. 

Prior  Liens — $164,000  United  States  &  Porto 
Rico  Navigation  Co.  1st  5s  of  1921,  for  the  retire- 
ment of  which  bonds  of  this  issue  have  been 
reserved. 

Net  Earnings,  A.  G.  &  W.  I.  sub- 
companies,  12/31/13 $3,347,042 

Interest 1,790,309 

Market. 
New  York— F.  H.  Hatch  &  Co.,  Slattery  &  Co., 
Hartshorne  &  Battelle,  L.  A.  Norton,  Kirkpat- 
rick  &  Lewis. 

Boston — Hayden,  Stone  &  Co.,  L.  Sherman 
Adams. 


NEW  YORK  &  PUTNAM  RAILROAD  CO.  1st 
Cons.  4s.     Due  Oct.  1,  1993. — F. 

See  Map  82. 

Dated  January  15,  1894.  Interest  payable 
April  and  Oct.  1,  at  Grand  Central  Station,  New 
York. 

Authorized — $6,200,000. 

Outstanding— $4,025,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — Union  Trust  Co.,  New  York. 

Organization  and.  Control — Incorporated  in 
New  York  in  1884  as  a  reorganization  of  the 


N.  Y.  &  Northern  Ry.,  and  in  1913  was  merged 
into  the  N.  Y.  Central  &  Hudson  River  R.  R.  Co. 

Assumed  by  the  N.  Y.  C.  &  H.  R.  R.  R.  Co. 

Guaranteed  principal  and  interest  by  the  New 
York  Central  &  Hudson  River  R.  R.  Co.  by  en- 
dorsement.   - 

Secured  by  second  mortgage  at  the  rate  of 
$70,600  per  mile  on  (17)  56  miles  of  road,  from 
155th  St.r  New  York  City,  to  Brewster,  N.  Y., 
subject  to  &  prior  lien  at  the  rate  of  $21,400  per 
mile. 

i  Prior  Liens— $1,200,000  -N.  Y.  &  Northern 
1st  5s  due  1927,  toretire  which,  bonds  of  this  issue 
have  been  reserved. 

-  UnderUes— $3,000,000  N.  Y,  C.  &  H.  R.  R.'  R. 
Cons.  4s,  Kef.  &  Imp.  4^  and  Deb.  6s. 

Legal  for  Cal.,  Minn,  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Freeman  &  Co.,  F.  J.  Lisman  & 
Co.,  Simon  Borg  &  Co".,  Blodget  &  Co..  Bigelow 
&  Co.,  Whlttemore,  Pell  &  Co.,  Peck,  Rasmus  & 
Truesdale,  Redmond  &  Co. 

NEW  YORK  &  QUEENS  COUNTY  RAILWAY 
Ist  Cons.  4s.     Due  Oct.  1,  1946. — P. 

Dated  June  29,  1896.  Interest  payable  April 
and  Oct.  1,  at  Corn  Exchange  Bank,  Queens 
County  Branch,  Long  Island  City,  N.  Y. 

Authorized — $3,000,000. 

Oatstanding — $1,300,000. 

Denomination — Coupon,  $1,000.        i 

Trustee — Bankers'  Trust  Co.,  New  York, 

Redeemable  at  105  and  Interest. 

Organization  and  Control — Incorporated  in 
1896  and  purchased  varloiis  lines  of  railway  in 
Long  Island  City  and  merged  the  Queens  Ry.  in 
1901.  Controlled  through  ownership  of  entire 
stock  by  Interborough  Rapid  Transit  Co. 

Underlies — $2,086,827  1st  &  Ref.  4s.  deposited 
'  as  collateral  for  loans  from  Int.  Rapid  Transit, 
which  Issue  provides  for  the  retirement  of  these 
'  bonds. 

Net  Earnings,  6/30/U $140,568 

Interest  and  taxes 269,097 

Original  Market — First  offered  by  Drexel  & 
Co.,  Philadelphia. 

Market. 

Philadelphia — Robt.  Glendinnlng  &  Co. 

New  York— F.  H.  Hatch  &  Co. 


(THE)  NEW  YORK  &  QUEENS  ELECTRIC 
UGHT  &  POWER  CO.  1st  Cons.  5s.  Due 
Aug.  1,  1930.— F. 

Dated  August  1.  1900.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $2,500,000. 

Outstanding — $2.3^0,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated:  in 
New  York  in  1901  and  has  absorbed  four  com- 
panies operating  In  Queens.  Controlled  through 
ownership  of  entire  preferred  and  common 
stock  by  the  Consolidated  Gas  Co.  of  New  York. 

Secured  by  first  mortgage  on  generating  sta- 
tion and  six  substations,  doing  all  the  electric 
lighting,  in  the  Borough  of  Queens,  except  Ward 
5,  serving  Long  Island  City,  Astoria,  Newtown, 
Elmhurst. ;  Woodside,  Maspeth,  Corona.  Flush- 
ing, College  Point,  Whitestone.  Bay  Side,  Doug- 
laston,  Little  Neck,  Willet's  Point,  Jamaica, 
Woodhaven,  Richmond  Hill,  Morris  Park,  HoUis, 
Queens,  Springfield  and  the  intervening  territory. 
Population  served,  300,000.  Franchises  per- 
petual. 

Net  Earnings,  12/31/14 $623,486 

.     Interest,  etc. 182,646 

Listed  on  the  New  York  Stock  Exchange. 

I  •  'Market. 

New  York — L.  F.  Hepburn,  Kahler  &  Co., 
Paterson  &  Co.,  F.  H.  Hatch  &  Co.,  J.  S.  Bache 
&  Co.,  L.  A.  Norton,  Low,  Dixon  &  Co.,  J.  K. 
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Rice,  Jr.,  &  Co;,  Dominick  Bros.  &  Co.,  Plymp- 
ton,  Gaidiner  &  Co.,  H.  G.  Einstein  &  Co.,  Feck, 
Basmus  &  Truesdale. 


NEW  YORE  &  QUEENS  GAS  CO.  1st  &  Gen. 
Ss.     Due  Aug.  1,  1934.— F. 

Tax  exempt  in  New  York  State,  bonds  num- 
bered 771  and  upwards. 

Dated  August  1,  .1904.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized— $1,000,000. 

Outstanding — $840,000. 

Denomlnation-i-Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Lincoln  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Organization  and  Control — Incorporated  in 
New  York  in  1904,,  and  control  acquired  through 
stock  ownership  by  the  Consolidated  Tjas  Co. 
of  New  York,  in  1913. 

Secured  by  first  mortgage  on  real  estate  and 
water  gas  plant  in  Flushing,  92  miles  of  mains, 
two  gas  holders,  etc.,  supplying  all  the  gas  to 
the  3rd  Ward  in  the  Borough  of  Queens,  New 
York.  Population  served,  30,000.  Franchises 
in  Whitestone  and  Flushing  expire  in  1947, 
others  are  perpetuall 

Net  Earnings,  12/31/14  $62,805 

Interest i , 44  792 

Original  Market— Offered  in  1905  at  102H  and 
interest  by  O'Connor  &  Eahler,  and  in  1910  by 
N.  W.  Harris  &  Co.  (now  Harris,  Forbes  &  Co), 
New  York. 

Market. 

Npif  York — Harris,  Forbes  &  Co.,  'Kahler  & 
Co.,  Faterson  &  Co.,  3.  S.  Bache  &  Co.,  WolS  & 
Stanley,  L.  A.  Norton,  Leonard  Snider  &  Co., 
Sdmund  Seymour  &  Co.,  Kirkpatrick  &  Lewis. 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank. 


NEW  YORK  &  RICHMOND  GAS  CO.  1st 
5s.     Due  May  1,  1921.- F. 

Dated  May  1,  1901.,  Interest  payable  May 
and  Nov.  1,  at  Seaboard  National  Bank,  New 
York. 

Authorized  and  Outstanding — $1,600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  any  interest 
date  on  three  months'  notice. 

Organization  and  Control — -Incorporated  in 
New  York  in  1901. 

Secured  by  first  mortgage  on  coal  gas  plant 
and  water  gas  plant,  with  iinains  supplying  gas 
to  four  wards  of  Statcin  Island,  N.  Y.  Popula- 
tion served,  60,000.     Franchise'  perpetual. 

Net  Earnings,  12/31/14... $162,900 

Interest 77,840 

Listed  on  the  New  York  Stock  Exchaiige. 

Philadelphia— Samuel  K.  Phillips,  Geo.  N. 
Fleming,  Reed  A.  Morgan  &  Co.,  M.  M.  Free- 
man &  Co.,  Reed  &  Huntoon,  Oscar  R.  Dare, 
Rufus  Waples  &  Co. 

New  York— Gilbert  Eliott  &  Co.,  Fred  H. 
Hatch  &  Co.,  J.  K.  Rice,  Jr.,  &  Co.,  L.  F.  Hep- 
bui-n,  Tobey  &  Kirk,  Didrichseh  &  Co.,  L.  A. 
Norton,  E.  &  C.  Randolph,  Foster  &  Adams, 
Geo.  W.  Walker  &  Co.,  McGeorge  &  Vanderhoef. 

NEW  YORK  &  ROCKAWAY  BEACH  RAILWAY 

-  CO.  1st  5s.     Due  Sept.  1,  1927.— N. 

See  Map  62. 

Dated  Sept.  1,  1867.  Interest  payable  March 
and  Sept.  1,  at  United  States  Mortgage  &  Trust 
Co.,. New  York.  '  - 

Authorized— $1,090,000.  ' 

Outstanding— $984,000.  $101,000  are  owned 
by  the  Long  Island  R.  R.  Co. 

Denomination^r^^oupon,  $1^000.  Registerable 
as  to  principal. 


Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  Long 
Island  R.  R.  Co.  by  endorsement.  .^  ^ 

Organization  and  Control — Incorporated  in 
New  York  in  1887  as  a  reorganization  of  the  New - 
York,  Woodhaven  &  Rockaway  R.  R.  Property 
was  leased  on  July  1,  1904,  for  60  years  to  the 
Long  Island  R.  R.,  which  is  controlled  by  the 
Pennsylvania  R.  R.  Co. 

Secured  by  first  mortgage  on  (11)  12.34  milea 
at  the  rate  of  $79,700  per  mile,  from  Glendale 
Junction  to  Rockaway  Park  and  from  Hammels 
to  Rockaway  Beach  Junction,  N.  Y. 

Underlies^$980,000  Second  Income  5s,  due 
1927,  of  which  $978,000  are  owned  by  the  Long 
Island  R.  R. 

Refunding — Retirement  of  issue  provided  for 
under  Long  Island  R.  R.  Ref.  Mtge. 

Listed  on  the  New  York  Stock  Exchange. 

AfaplrAf 

New  York^Tobey  &  Kirk,  Berdell  Bros., 
William  C.  Wilson,  Hartahorne  &  Battelle,  Wm. 
A.  C.  Ewen,  Whittemore,  Pell  &  Co.,  Redmond 
&  Co. 


NEW  YORK  &  STAMFORD  RAILWAY  CO. 
1st  Ss.     Due  Oct.  1,  1931. — N: 

Dated  Oct.  1,  1901.  Interest  payable  April 
and  Oct.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized— $460,000. 

Outstanding— $426,000. 

Denominations-Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Organization  and  Control— Chartered  in  New 
York  in  1901  as  a  consolidation  of  the  Port 
Chester  St.  Ry.  and  Larchmont  Horse  Car  By. 
Cok  Entire  capital  stock  owned  by>  N.  Y.. 
N.  H.  &  H.  R.  R.  Co. 

.Secured'  by  first  mortgage  on  15.6  miles  of 
track  in  St&mtord,  Conn.,  and  New  Ilochelle, 
N.  Y.,  ■  and  intermediate  towns.  Populatioii 
served,  83,000.  Franchise  practically  perpetual, 
except  in  Port  Chester,  N.  Y.  (99  years)  and 
Mamaroneck,  N.  Y.  (100  years). 

Underlies— $925,000  1st  &  Ref.  4s,  due  1958, 
guaranteed  principal  and  interest  by  N.  Y., 
N.  H.  &  H.  R.  R.  Co.  amd  $135,000  notes. 

Net  Earnings,  6/S0/14 $87,405 

Interest,  Rentalst  etc 93,229 

Deficit. 37,729 

Original  Market — Offered  by  E.   H.   Gay  & 
Co.,  at  lll}i  and  interest,  October;  1901. 
Market. 

New  York^L.  F.  Hepburn. 

NEW  YORK  &  STAMFORD  RAILWAY  CO. 
1st  Ref.  4s.-  •  Due  Nov.  1,  1958.— N. 

Dated  Nov.  1,  1908.  Interest  payable  May 
and  Nov.  1. 

Authorized — $2,000,000. 

Outstanding— $926,000. 

Denominations-Coupon,  $1,000.  Registerabl  e 
as  to  principal. 

Trustee — Union  Trust  Co.,  New  Haven. 

Organization  and  Control — See  1st  5s  above. 

Guaranteed  principal  and  interest  by  New 
York,  New  Haven  &  Hartford  R.  B.  Co. 

Secured  by  second  mortgage  on  16.6  miles  of 
track,  covered  by  1st  5s. 

Prior  Liens— $426,000  1st  5s  due  1931. 

NEW  YORK  &  WESTCHESTER  LIGHTING 
CO.  Deb.  5s.     Dae  July  1,  1954.— F. 

Dated  July  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office,  i 

Authorized  and  Outstanding — $2,600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  on  .8  weeks'  notice.  .    . 

Assumed  by  the  Consolidated  Gas  Co.  of  New 
York. 
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Guaranteed  principal  and  interest  by  the  Con- 
■olidated  Gas  Co.  of  New  York  by  endorsement. 

OTganization  and  Control — See  General  4s 
above. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  '. ' 

Earnings — -See  Gen.  4s  below. 

Original  Marliet — $1,750,000  offered  in  July, 
1909,  by  Oominicl:  &  Dominick,  TeSt  &  Co.  and 
Coggeshall  &  Hicks,  New  York,  at  103  }^  and . 
interest. 

Market. 

New  York — Coggeshall  &  Hicks,  Dominick  & 
Dominick,  Burgess,  Lang  &  Co.j  Paterson  &  Co., 
J.  K.  Rice,  Jr.,  &  Co.,  Oliver  Humphrey,  Tefft 
&  Co.,  L.  A.  Norton,  Clark,  Dodge  &  Co.,  Plymp- 
ton,  Gardiner  &  Co.,  Foster  &  Adams,  J.  H^ 
Howell  &  Co.,  Bedmond  &  Co. 


NEW  YORK    &  WESTCHESTER  LIGHTING 
CO.  Gen.  4s.     Due  July  1,  2004.— F. 

Dated  '  July  .  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  New  York. 

Interest.  July  1,  1912,  1 M  %;  Jan.  1,  1913,, 
lii%;  July  1,  1913,  15^%;  Jan.  1,  1914,  1H%: 
July  1,  1914,  2%  and  4%  per  annum  thereafter. 
$2,S00,i000  of  these : bonds  have  additional  coUt 
pons  attached,  issued  by  the  Equitable  Xrust 
Co.,  .which  provided  for  the  payment  of  interest 
at  the  rate  of  4%. 

Authorized  and  Outstanding — $10,009,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  .principal.  ■     ^■ 

Trustee— Central  Trust  Co.,  New  York. 

Redeemable  at  par  and.  interest  on  any  interest 
date. 

Assumed  by  the  Consolidated  Gas  Co.,  of  New 
York. 

Guaranteed  principal  and  interest  by  endorse- 
ment by  Consolidated  Gas  Co.  of  New  York. 

Organization  and  Control — Organized  in  July, 
1904,  and'merged  in  November. of  that  year  with 
the  Westchester  Lighting  Co.  Company  is 
controlled  through  ownership .  of  the  entire 
preferred  and  common  stocks  .by  the  Consolidated 
Gas  Co.  of  New  York.  .v 

Security^ — A  direct  obligation  of  the  Consoli- 
dated Gas  Co.  of.  New  .York,  and  secured  by 
mortgage  upon,  six  gas  plants  and  seven  holders 
^nd  three  electric  stations,  supplying  the  greater 
portion  of  Westchester  County,  induding 
Vonkdrs,  Mt.  Vernon,  New  Kochelle,  Port 
Chester,  Pelham,  Mamaroneck,  White  .Plains, 
Tarrytown,  Hastings,  .  Larchmont  and  Mt.'  ' 
Kisco.     Population   served,    170,000. 

Prior  Liens — $8,418,000  Westchester  Lighting 
Co.  1st  5s  of  1960,  $250,000  Hudson  River  Gas  & 
Electric  Ry.  1st  6s  of  1929,  and  $335,000  White 
Plains  Lighting  Co.  1st  5s  of  1938,  and  $322,000 
N.  Y.  Suburban  Gas  Co.  5s,  due  1949. 

Underlies — $2,600,000  Debenture  6s,  due  1954. 

Net  Earnings,  (West.  Lt.  Co.) 

12/31/14 ; $971,848 

Fixed  charges 1,136,618 

Surplus  Cons.  Gas  Co.,  12/31/14     8,376,868 

Original  Market — Offered  in  1904,  by  Redmond 
&  Co.and  J.  &  W.  Seligman  &  Co.,  New  York, 
at  92  and  93  and  interest  with  additional  coupons. 
$1,000,000  offered  March,  1906,  by  Sutro  Bros. 
&  Co.,  New  York  at  93  and  interest. 
-  Market- 
New  York — Knauth,  Nachod  &  Kuhne,  Pater- 
son &  Co.,  Wolff  &  Stanley,  Redmond  &  Co. 
L.  F.  Hepburn  &  Co.,   Gude,'  Winmill  &  Co 
Callaway,  Fish  &  Co.,  Sutro  Bros.  &  Co.,  L.  A. 
Norton,  Peck,  Rasmus  &  Truesdale,  Seasongood 
&  Haas,  F.  H.  Hatch  &  Co.,  Clark,  Dodge  &  Co., 
J.  K.  Rice,  Jr.,  &  Co.,  H.  N.  Whitney  &  Son, 
Leonard  Snider  &  Co.,  Kirkpatrick  &  Lewis. 
Providence — Richardson  &  Clark. . 

Boston— Hornblower  &  Weeks. 


Dated  Aug.  15,  1893.  Interest  payable  May 
and  Nov.  1,  at  50  Church  St.,  New  York. 

Authorized  and  Outstanding — $450,000. 

Denomination — Coupon,  $500. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  by  lot  at   105  and  interest,  in 
the  event  of  the  Trustee  selling  a  part  of  the 
,  security,  and  being  unable  to  purchase  bonds  with 
proceeds  of  such  sale. 

Controlled  by  New  York,  Susquehanna  & 
Western  R.  R.  Co.,  a  subsidiary  of  the  Erie 
R.  R.  Co. 

Secured  by  first  lien  on  two  mortgages  amount- 
ing to  $550,000,.  covering  interests  in  coal  lands 
in  Pennsylvania. 

Market.  ' 

New  York — Gustavus  Maas,  J.  K.  Rice,  Jr., 
&  Co.,  Wm.  J.  Hoey. 

NEW  YORK  AIR  BRAKE  COMPANY  Isl  Conv. 
6s.     Due  May  U  1928.— F. 

Dated  May  1,  1908.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $3,000,000 

Denomination — Coupon,  $1,000,  $500  and 
$100.     Registerable  as  to  principal. 

Triistee — Central  Trust  Co.,  New  York. 

Convertible  at  par  into  capital  stock  of  the 
company  at  any  time  before  July  1,"1914. 

Organization — Incorporated  in  New  Jersey  to 
manufacture  and  repair  railway,  car,  locomo- 
tive and  train  brakes  of  all  kinds. 

SeQured  by  first  mortgage  on  Beebee's  Island 
property  coihprisin'g-lO  acres  and  containing  34 
buildings,  together  with  water  rights '  on  the 
Black  ,^  River;  East  Plani  comprising  6.6  acres 
on  which  are 'located  .eight  iroii  and  brass  foun- 
dries and  office  buildings,  etc.,  all  located  in 
Watertown,  N.  Y.,  together  with  all  good-will, 
trade-marks,  trade-names,  etc. 

Net  Earnings,  12/31/14 $821,046 

Interest .  . . ; 180,000 

Listed  on  the  New  York  Stock  Exchange. 

Original  Markets-Offered  in  1908,  to  share- 
holders at  90. 

Market. 

New  York — Spencer  Trask  &  Co.,  Freeman 
&  Co.,  Tobey  &  Kirk,  Beyer  &  Co.,  Hartshbrne 
&Battelle. 


NEW   YORK;   BAY   EXTENSION    RAILROAD 
CO.  1st  5s.     Due  Jan.  1,  1943. — N. 

See  Map  62. 

Dated.January  1, 1893.  Interest  payable  Jan. 
and  July  1,  at  United  States  Mortgage  &  Trust 
Co.,  New  York. 

Authorized — $600,000. 

Outstanding — $100,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by  the 
Long  Island  R.  R.  Co.  $24,000,000  junior  bonds 
are  gua.ranteed  by  the  Pennsylvania  R.  R.  Co. 

Organization  and  Control — Incorporated  in 
New  York  in  1892  and  in  1902  merged  into  the 
Long  Island  R.  R.  Co.,  controlled  by  the  Penn- 
sylvania R.  R.  Co.     . 

Secured  by  a  first  mortgage  on  (12)  six  miles  of 
road  from  Garden  City  to  Valley  Stream,  L.  I. 
These  bonds  are  outstanding  at  the  rate  of 
$16,700  per  mile. 

Underlies — $4,731,000  Long  Island  R.  R. 
Cons.  4s  and  5s  due  1931,  $5,660,000  Unified 
4s  due  1949  and  $24,008,000  Ref.  4s  due  1949, 
which  provide  for  the  retirement  of  this  issue. 

Legal  for  Maine. 


NEW  YORK    &   WILKES-BARRE  COAL  CO. 
1st  ,«8.     Due  Nor.  1,  1933. 


658 


NEW  YORK,  BROOKLYN  &  MANHATTAN 
BEACH  RAILWAY  CO.  1st  Cons.  Ss.  Due 
Oct.  1,  1935.— F. 

See  Map  62. 

Dated    October    1,    1886.     Interest    payable 


April  and  Oct.  1,  at  United  States  Mortgage  & 
Trust  Co.,  New  York. 

Authorized — $2,000,000. 

Outstanding— $1,726,000.  $125,000  owned  by 
L.  I.  R.  R. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trnstee^Centr'ai  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by  the 
Long  Island  R.  R.  Co.,  by  endorsement. 

Organization  and  Control — Incorporated  in 
1885  and  leased  to  the  Long  Island  R.  R.,  which 
is  controlled  by  the  Pennsylvania  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (13)  14  miles, 
from  East  New  York  to  Manhattan  Beach,  Bay. 
Ridge  to  Manhattan  Beach  Jet.,  Fresh  Fond  Jet. 
to  Cooper  Ave.  These  bonds  are  outstanding 
at  the  rate  of  $123,300  per  mile. 

Refunding — Retirement  of  issue  provided  for 
under  Long  Island  R.  R.  Unified  Mortgage. 

Listed  on  the  New  York  Stock  Exchange. 
IVlarket 

New  York — Coffin  &  Co.,  Paterson  &  Co., 
Spencer  Trask  &  Co.,  Bigelow  &  Co.,  Wm.  A.  C. 
ifwen,  F.  H.  Hatch  &  Co.,  Whittemore,  Pell  & 
Co.,  Redmond  &  Co. 


NEW    YORK    CENTRAL     RAILROAD     COM- 
PANY. 

Incorporated  in  New  York  in  1914  as  a  con- 
solidation of  the  New  York  Central  &  Hudson 
River  R.  R.  Co.,  the  Lake  Shore  &  Michigan 
Southern  R.  R.  Co.  and  numerous  subsidiary 
companies.  U^on  completion  of  the  merger 
the  company  -mil  own  about  3,700  miles  of  road, 
extending  from  New  York,  via  Buffalo  and  Cleve- 
land to  Chicago, .  with  numerous  branches  in 
New  York,  Pennsylvania  and  Michigan. 

This  company  controls  through  stock  owner- 
ship the  Cleveland,  Cincinnati,  Chicago  &  St. 
Louis  Ry.  Co.,  Lake  Erie  &  Western  R.  R.  Co., 
New  York,  Chicago  &  St.  Louis  R.  R.  Co., 
Pittsburgh  &  Lake  Erie  R.  R.  Co.  and  Toledo  & 
Ohio  Central  Ry.  Co.  and  jointly  with  the  Michi- 
gan Central  R.  R.  Co.,  the  Chicago,  Indiana  & 
Southern  R.  R.  Co.  and  the  Indiana  Harbor 
Belt  R.  R.  Co.  These  companies  operate  a  total  of 
4,565  miles  of  road,  located  east  of  the  Missis- 
sippi River  and  north  of  the  Ohio  River. 

The  New  York  Central  R.  R.  Co.  also  controls 
through  stock  ownership  the  Michigan  Central 
R.  R.  Co.,  operating  1,816  miles  of  road  from 
Buffalo  via  Southern  Canada  and  Detroit  to 
Chicago,  III.,  and  points  in  northern  Michigan, 
and  the  Boston  &  Albany  R.  R.  Co.,  operating 
300  miles  o£  road  from  Albany  to  Boston,  with 
numerous  branches. 

The  New  York  Central  Lines,  as  described 
above,  extend  from  Boston  and  New  York  on 
the  east  to  Detroit,  Chicago,  Cincinnati  and  St. 
Louis  on  the  west,  with  entrances  into  all  of  the 
large  cities  north  of  the  Ohio  River,  between 
the  western  end  of  Pennsylvania  and  the  Mis- 
sissippi River,  and  embrace  some  13,000  miles 
of  road. 

The  New  York  Central  R.  R.  Co.  has  out- 
standing $250,000,000  stock.  Dividends  have  been 
paid  on  this  stock,  or  that  of  the  predecessor 
company,  in  every  year  since  1870.  The  pres- 
ent rate,  which  was  also  paid  in  1911,  1912  and 

1913,  is  5  %  per  annum. 

The  property  now  owned  by  the  New  York 
Central  R.  R.  Co.  is  bonded  at  the  rate  of 
$271,0f)0  per  mile.  This  does  not  include  equip- 
ment bonds.  In  recent  years  annual  earnings 
applicable  to  interest  have  .exceeded  three  times 
the  interest  charges  on  the  funded  debt,  in  1913- 

1914,  however,  net  earnings  were  equal  to  only 
twice  the  interest  charges. 

♦Report  for  years  ended  December  31: 

1914  1913 

Gross  Earnings  .$112,741,051  $122,683,809 
Net  Earnings . . .  28,707,946  29,269,373 
Net  Income 36,117,133         38,579,942 


Rentals $9,384,670         $9,799,792 

Interest,  etc 18,068,138         15,526,591 

Dividends 8,458,890         11,243,021 

Surplus $205,435         $2,000,537 

♦Earnings  of  the  former  New  York  Central  & 
Hudson  River  R.  R.  Co. 

NEW  YORK  CENTRAL  &  HUDSON  RIVER 
RAILROAD  CO.  30- Year  Deb.  4s.  Due 
May  1,  1934.— F. 

See  Map  84. 

Dated  May  12,  1904.  Interest  payable  May 
and  Nov.  1,  at  Grand  Central  Station,  New  York 

Authorized — $50,000,000. 

Outstanding — $48,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000,  $5,000,  $10,000  and  $50,000.  C. 
&  R.  interchangeable. 

Trustee — United  States  Trust  Co.,  New  York. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (1)  70  miles 
of  road  from  Tupper  Lake  to  Nyando,  N.  Y.; 
a  second  mortgage  on  (2)  850  miles  of  road  from 
New  York  to  Buffalo,  Syracuse  via  Rochester 
to  Niagara  Palls,  and  numerous  branches,  sub- 
ject to  a  prior  lien  at  the  rate  of  $52,000  per 
mile;  a  third  mortgage  on  (3)  655  miles  of  road 
from  Lewiston  to  Oswego,  Rome  to  Norwood, 
Sackett's  Harbor  to  Newton  Falls,  and  numer- 
ous branches,  subject  to  prior  liens  at  the  rate 
of  $63,800  per  mile,  and  a  fourth  mortgage  on 
(4)  263  miles  of  road  from  Herkimer  to  Malone, 
155th  St.,  New  York  City,  to  Putnam  Jc,  and 
branches,  subject  to  prior  liens  at  the  rate  'of 
$96,800  per  mile.  On  this  mileage  these  bonds 
are  equally  secured,  as  described  above,  with 
$120,000,000  Consolidation  Mortgage  4  %  bonds, 
and  bonds  to  be-  exchanged  for  that  issue.  These 
bonds  are  also  secured,  equally  with  the  above- 
bonds,  but  subject  to  any  unexchanged  bonds- 
of  the  $90,000,000  N.  Y.  C.  &  H.  R.,  L.  S.  & 
M.  S.  Coll.  3j^s;  by  a  fourth  mortgage  on  (5) 
838  miles  of  road  from  Buffalo,  via  Cleveland 
to  Chicago,  III.,  and  branches,  subject  to  prior 
liens  at  the  rate  of  $170,000  per  mile,  not  in- 
cluding any  unexchanged  collateral  trust  bonds. 
These  bonds  and  the  other  issues  equally  secured 
herewith,  are  outstanding  at  the  rate  of  $63,000 
per  mile.  Further  secured  by  a  second  lien  on 
leasehold  interest  of  the  company  in  (6)  786 
miles  of  road  from  Weehawken  to  Buffalo,  New 
York,  to  Chatham,  N.  Y.,  Jersey  Shore  to  Ma- 
haffey.  Pa.,  and  branches. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and 
Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $30,000,000  offered  June, 
1904  at  973^  and  interest,  by  J.  P.  Morgan  &  . 
Co.,  Harvey  risk  &  Sons,  New  York;  Drexel  & 
Co.,  Philadelphia;  and  Kidder,  Peabody  &  Co., 
Boston;  $13,000,000,  offered  June,  1908,  by 
J.  F.  Morgan  &  Co.,  First  National  Bank,  Nat- 
ional City  Bank,  all  of  New  York;  Morgan, 
Grenfcll  &  Co.,  London;  N.  W.  Harris  &  Co., 
Lee,  Higginson  &  Co.,  Boston;  Drexel  &  Co., 
Philadelphia;  and  Harris  Trust  &  Savings  Bank, 
Chicago. 

Market. 

New  York— Coffin  &  Co.,  Newborg  &  Co., 
Guaranty  Trust  Co.,  Harris,  Forbes  &  Co., 
Hornblower  &  Weeks,  Hodenpyl,  Hardy  &  Co., 
Inc.,  Seasongood  &  Haas,  H.  N.  Whitney  &  Son, 
Struthers  &  Hiscqe. 

Boston — Edgeriy  &  Crocker,  N.  W.  Harris  & 
Co.,  Parkinson  &*  Burr. 

Chicago — Harris  Trust  &  Savings  Bank. 
Hodenpyl,  Hardy  &  Co.,  Inc. 

Omaha — City  Trust  Co. 
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NEW  YORK  CENTRAL  &  HUDSON  RIVER 
RAILROAD  6%  Convertible  Debentures. 
Due  May,  1  1935. 

Dated  May,  1  1915.  Interest  payable  May  1 
and  Nov.  1,  at  Company's  office,  New  York  City. 

Authorized  and  Outstanding — $100,000,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal  only..  Registered,  $100,  $500, 
$1,000,  $5,000  and  $10,000.  C.&R.  interchange- 
able. 

Redeemable  on  any  interest'  date  at  110  %  and 
interest. 

Convertible  into  stock  of  the  New  York  Cen- 
tral R.  R.  between  May  1,  1917,  and  May  1, 
1925,  at  the  rate  ot  $100  in  stock  for  $105  in 
bonds. 

Original  Market — Offered  in  Feb.,  1915,  for 
subscription  by  the  stockholders  at  par  to  the 
extent  of  40  %  of  their  holdings. 


tiEW  YORK  CENTRAL  &  HUDSON  RIVER 
RAILROAD  CO.  30-Year  Deb.  4s.  Due 
Jan.  1,  1942.— F. 

See  Map  84. 

Tax  exempt  in  the  State  of  New  York. 

Dated  January  1, 1912.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $50,000,000. 

Outstanding — $9, 166,000. 

Issued  to  acquire  the  stock  of  the  N.  Y.  & 
Harlem  R.  R.  ($175  per  share  par  value  $50), 
Utica  &  Black  River  R.  R.  ($180  per  share),  and 
Rome,  Watertown  &  Ogdensburg  R.  R.  ($128 
per  share). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000, 
$10,000,  $50,000  or  multiples  of  $10,000.  C.  & 
jl.  interchangeable. 

Trustee^Guaranty  Trust  Co.,  New  York. 

Tor  Exchange  of  Bonds — See  Deb.  4s  of  1934. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

Security— Bee  Deb.  43,  1934,  above. 

ilsted  on  the  New  York  Stock  Exchange. 

Legal — See  Deb.  4s,  1934,  above. 

Original  Market — Offered  in  1912  at  92  and 
interest  through  J.  P.  Morgan  &  Co.,  New  York, 
to  stockholders  of  the  New  York  &  Harlem  R.  R. 
•Co.,  of  the  Rome,  Watertown  &  Ogdensburg 
R.  R.  Co.  and  of  the  Utica  &  Black  River  R.  R. 
Cb.  Market. 

New  York — Struthers  &  Hiscoe. 


NEW  YORK  CENTRAL  &  HUDSON  RIVER 
RAILROAD  CO.  Lake  Shore  Coll.  Tr.  SHa. 
Due  Feb.  1,  1998.— F. 

See  Map  84.  , .     „  , 

Dated  Feb.  4,  1898.  Interest  payable  Feb. 
and  Aug.  1,  at  Grand  Central  Station,  New  York. 

Authorized— $100,000,000. 

Outstanding— $90,578,400. 

Balance  issuable  at  the  rate  of  $200  in  bonds 
for  each  additional  $100  ot  L.  S.  &  M.  S.  stock 
deposited  hereunder. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000,  $5,000,  $10,000  and  $50,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

Security — See  Deb.  4s,  1934,  above. 

Offer  of  Exchange — These  bonds  are  exchange- 
able, par  for  par  for  N.  Y.  C.  &  H.  R.  R.  R. 
Consolidation  4s. 

Legal — See  Deb.  43,  1934,  above. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Seasongood  &  Haas,  J.  S.  Bache  & 
Co.,  Freeman  cS:  Co.,  Newborg  &  Co.,  Ladd  & 
Wood,  Bigelow  &  Co.,  Coffin  &  Co.,  Curtis  & 
Sanger,  L.  M.  Prince  &  Co.,  Robinson  &  Co. 
Low,  Dixon  &  Co.,  Hartshorns  &  Battelle,  Red- 
moiid  &  Co. 

Chicago — Union  Trust  Co. 

Boston — Parkinson  &  Burr. 

Omaha— City  Trust  Co. 


NEW  YORK  CENTRAL  &  HUDSON  RIVEB 
RAILROAD  CO.  Michigan  Central  ColL 
Tr.  3Hs.     Due  Feb.  1,  1998.— F. 

See  Map  84. 

Dated  April  13,  1898.  Interest  payable  Feb. 
and  Aug.  1,  at  Grand  Central  Station,  New  York. 

Authorized — $21,550,000. 

Outstanding — $19,336,446. 

Balance  issuable  at  the  rate  of  $116  in  bonds 
for  each  additional  $100  of  Michigan  Central 
R.  R.  Co.  stock  deposited  hereunder. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000,  $5,000,  $10,000  and  $50,000. 

Trustee — ^Guaranty  Trust  Co.,  New  York. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

Security — ^A  direct -obligation  of  the  N.  Y.  C. 
&  H.  R.  R.  R.  Co.  and  secured  by  deposit  of 
$16,819,250  of  the  capital  stock  of  the  Michigan 
Central  R.  R.  Col  out  of  a  total  issue  of  $18,- 
738,000,  at  the  rate  of  $100  in  Michigan  Central 
stock  for  each  $115  of  these  bonds. 

Further  secured  under  the  Qonsolidation  mort- 
gage, in  a  similar  manner  to  that  of  the  Deb.  4s, 
1934,  which  see  above. 

Offer  of  Exchange — Exchangeable  for  Con- 
solidation Mtge.  4s. 

Legal — See  Deb,.  4s  above. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Chicago — ^Union  Trust  Co. 
New     York — Hartshorne    &    Battelle,    Low, 
Dixon  &  Co.,  Wood,  Struthers  &  Co. 


NEW  YORK  CENTRAL    &  HUDSON  RIVER 
RAILROAD     CO.     Mortgage     3J^B.     Da^ ; 
July  1,  1997.— F.  ^'' 


See  Map  81. 


■.V. 


'^5    1 


,  Dated  June  1,  1897.     Interest  payable  Jan. 
and  July  1,  at  Grand  Central  Station,  New  York. 

Authorized— $100,000,000. 

Outstanding — $94,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $5,000,  $10,000,  $50,000. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (1)  850  miles  of 
road  all  in  New  York  State  as  follows:  Prom 
New  York  City  to  Buffalo;  Syracuse  to  Niagara 
Palls;  Troy  to  Schenectady)  De  Witt  to  Geddes; 
Geneva  to  Lyons;  Rochester  Jet.  to  Ontario 
Beach;  Batavia  to  Attica;  Canandaigua  to  No.' 
Tonawanda;  Lockport  Jet.  to  No.  Tonawanda;' 
East  Buffalo  to  No.  Buffalo;  Buffalo  to  Niagara: 
Falls;  Oswego  to  Richland  and  Woodward  to 
Fulton,  and  Suspension  Bridge  to  Lewiston. 
Also  a  first  collateral  lien  on  75  %  of  the  $500,00tt 
capital  stock  (there  are  no  bonds)  of  the  Hudson 
River  Bridge  Co.,  owning  the  two  bridges  from 
East  Albany  to  Albany,  N.  Y.;  further  secured 
by  a  first  lien  on  leasehold  interests  Beech  Crsek 
R.  R.,  New  York  &  Harlem  R.  R.,  Troy  &  Green- 
bush  R.  R.  and  West  Shore  R.  R. 

These  bonds  are  also  secured,  under  the  terms 
of  a  supplemental  mortgage,  by  a  second  mort- 
gage on  (2)  655  miles  ot  road  from  Carthage  to 
Newton  Falls,  Carthage  to  Sacketts  Harbor, 
Gouverneur  to  Edwards,  Rome  to  Norwood, 
Little  Falls  to  Dolgeville,  Lewiston  to  Oswego, 
Rome  to  Pulaski,  Utica  to  Ogdensburg,  and 
numerous  branches,  all  in  New  York,  subject  to 
prior  liens  at  the  average  rate  of  $11,400  per 
mile,  and  a  third  mortgage  on  (3)  263  miles  of 
road  from  Herkimer  to  Malone,  155th  St.,  New 
York  City  to  Putnam  Jc.  and  Norwood  to  Mas- 
sena,  subject  to  prior  liens  at  the  rate  of^$45,400 
per  mile.  'These  bonds  are  outstanding  at  the 
rate  of  $52,000  per  mile.  Further  secured  by  a 
first  lien  on  leasehold  interest  in  (4)  786  miles  ot 
road  from  Weehawken  to  Buffalo,  New  York  to 
Chatham,  N.  Y.,  Mahaffey  to  Jersey  Shore, 
Fa.,  and  branches. 

Underlies — $327,000,000     bonds     and     notes. 
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Bonds  are  reserved  under  the  Ref.  &  Imp.  4  J^s 
to  retire  this  issue.  ' 

L^gal  for  Bait.,  Gal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich..  Minn.,  N.  H..  N.  J.,  N,  Y.,  R.  I.,  Vt.  and 
■Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — -A.  E.  Fitkin  &  Co.,  Hartshorne 
&  Ficabia  Bigelow  &  Co.,  L.  M.  Prince  &  Co., 
Harris  &  Forbes,  Newborg  &  Co.,  Hartshorne 
&  Battelle,  Coffin  &  Co.,  Babcock,  Rushton  & 
Co.,  F.  J.  Lisman  &  Co.,  Remick,  Hodges  &  Co., 
Wood,  Struther^  &  Co.,  Redmond  &  Co. 

Boston— Adams  &  Co.,  N.  W.  Harris  &  Co., 
R.  L.  Day  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Omaha — City  Trust  Co. 

NEW  YORK  CENTRAL  &  HUDSON  RIVER 
RAILROAD  CO.  Ref.  &  Imp.  4^8  Series 
"A."     Due  Oct.  1,  2013. 

See  Map  136. 

Tax  exempt  in  New  York. 

Dated  Oct.  1,  1913.  Interest  payable  April 
and  Oct.  1,  in  New  York. 

Authorized  at  present  $676,743,300,  equal  to 
three  times  outstanding  capital  stock,  upon  any 
increase  in  which,  additional  bonds  may  be 
authorized  in  the  same  proportion,  but  after 
$500,000,000  are  outstanding  no  further  bonds 
can  be  issued  except  for  refunding  without  ap- 
proval of  a  majority  of  the  stockholders,  and  then 
only  for  not  more  than  80%  of  the  cost  of  work 
done  or  property  acquired.  In  addition  not 
more  than  one-third  of  bonds  outstanding  may 
have  been  used  in  the  acquisition  of  bonds  or 
stocks  of  other  companies. 

Outstanding— $40,000,000. 

Reserved  to  refund  underlying  bonds  $297,- 
211,400. 

Denomination— Coupon,  $^500  and  $1,000. 
Registerable  as  to  principal.  Registered  $1,000 
and  multiples.  C.  &  R.  interchangeable;.  In- 
denture also  provides  for  issuance  at  option  of 
the  company  of  coupon  bonds  of  $100  denom, 
ination,  sterling  bonds  of  £20,  £100  and  £200- 
and  bonds  payable  in  francs  of  500,  2,500  or 
5,000  francs  denominations.  Bonds  issued  in 
these  currencies  to  be  computed  at  the  rate  of 
$4.8665  to  the  £  Sterling  and  $0,193  to  the  franc. 

Redeemable-^Series  "A"  at  110  and  interest 
on  any  interest  date  on  three  months'  notice. 

Trustee — Cfuaranty  Trust  Co.,  New  York. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

Secured  by  a  second  mortgage  on  (1)  344  miles 
of  road  from  Tupper  Lake  to  Nyando,  N.  Y., 
Jam^town  to  Brookville,  and  Oil  City,  Fa.,  and 
Indiana  Harbor  to  Danville,  III.,  subject  to 
prior  liens  at  the'  average  rate  of  $53,600  per 
mile  and  on  20  miles  of  belt  railway  around 
Cleveland,  Ohio,  from  Collingwood  to  Lorain, 
subject  to  a  prior  lien  of  $11,800,000;  a  third 
mortgage  on  (2)  1,107  miles  of  road  from  New 
York  to  Buffalo,  Syracuse,  via  Rochester  to 
Niagara  Falls,  South  Bend,  Ind.,  to  Churchill, 
III.,  and  numerous  branches,  subject  to  prior 
liens  at  the  rate  of  about  $140,000  per  mile;  a 
fourth  mortgage  on  (3)  710  miles  of  road  from 
Lewiston  to  Oswego,  Rome  to  Norwood,  Utica 
to  Ogdensburg,  branch  to  Detroit,  Mich.,  and 
nupierous  other  branches,  principally  in  New 
York  State,  subject  to  prior  liens  at  the  rate  of 
$125,000  per  mile;  and  a  fifth  mortgage  on  (4) 
1,160  miles  of  road  from  Buffalo  to  Chicago,  and 
•  Herkimer  to  Malone,  N.  Y.,  and  numerous 
other  branches,  subject  to  prior  liens  at  the  rate 
W  ^227,000  per  mile. 

/  Thigse  bonds  are  also  secured  by  a  first  lien 
on  leasehold  interest  in  (5)  360  miles  of  road 
from  Geneva,  N.  Y.,  to  Jersey  Shore,  Fa.,  and 
branches  in  Fennsylvania,  and  a  third  lien  on 
the  leasehold  interest  in  (5)  786  miles  of  road 
from  Weehawken,  N.  J.,  to  Buffalo,  N.  Y.,  New 
York  City  to  Chatham  and  numerous  branches.    ^ 

561 


These  bonds  are  outstanding  on  the  3,311 
miles  covered  as  a  direct  lien  at  the  rate  of 
$12,000  per  mile. 

Legal  for  Conn.,  N.  H.,  N.  Y.,  &  R.  I. 

Original    Market— $40,000,000    offered    by   J. 
P.   Morgan  &   Co.,  First    National    Bank  and 
National  City  Bank,  New  York,  in  April,  1914, 
at  95^  and  interest,  yielding  4.70%. 
Market. 

New  York — ^Aslel  &  Co.,  Struthers  &  Hiscoe, 
Wood,  Struthers  &  Co.,  Alexandre  &  Burnet, 
Whittemore,  Fell  &  Co.,  HodenpyL  Hardy  & 
Co.,  Bigelow  &  Co.,  Seasongood  &  Ilaas. 

Chicago — -Hodenpyl,  Hardy  &  Co. 

Philadelphia— R.  W.  Daniel  &  Co. 


NEW  YORK  CENTRAL  &  HUDSON  RIVER 
RAILROAD  CO.  Boston  &  Albany  4H% 
Equip.  Tr.  Cert.  Due  $348,000  each  Oct. 
1,  to  Oct.  1,  1927.  inclusive.— N. 

Dated  October  1,  1912.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office.  New  York. 

Authorized— $7,500,000. 

Outstanding— $4, 524, 000. 

Retired — $696,000. 

Reserved  for  Additional  Equipment-$2,280,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
21  locomotives,  31  passenger  cars,  5,200  freight 
cars  and  100  ballast  cars.  Additional  certifi- 
cates may  be  issued  up  to  90  %  of  the  cost  of  new 
equipment. 

This  equipment  was  purchased  for  use  on  the 
Boston  and  Albany  R.  R.  (leased  to  the  New 
York  Central).  The  New  York,  New  Haven  & 
Hartford  has  entered  into  an  agreement  whereby 
it  assumes  one-half  of  the  payments  under  the 
equipment  trust  and  will  be  entitled  to  a  one- 
half  interest  in  the  equipment  upon  the  expiration 
of  the  trust. 

Original  Market— $5,200,000  offered  in  1912, 
by  Kissel,  Kinnicutt  &  Co.  and  Lee,  Higginson  & 
Co.,  New  York,  at  prices  to  yield  4.58%. 
Market. 

New  York — Knauth,  Nachod  &  Kuhne, 
Rhoades  &  Co.,  Freeman  &  Co.,  Curtis  &  Sanger, 
Lee,  Higginson  &  Co.,  Bull  &  Eldredge,  Harris, 
Forbes  &  Co.,  H.  N.  Whitney  &  Sons,  Horn- 
blower  &  Weeks,  Newborg  &  Co.,  Tefft  &  Co. 

Chicago — 'Harris  Trust  &  Savings  Bank. 

Boston — W.  L.  Riiymond  &  Co.,  N.  W.  Harris 
&  Co. 

Philadelphia — Newburger,  Henderson  &  Loeb. 


NEW  YORK  CENTRAL  LINES  Equip.  Tr.  5s, 
Due  $2,000,000  annually  until  Nov.  1,  1922, 

-  — N. 

Dated  November  1,  1907.  Interest  payable 
May  and  Nov.  1,  at  Trustee's  office. 

Authorized — $30,000,000. 

Outstanding — $16,000,000. 

Redeemed— $14,000,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $5,000,  $10,000 
and  $60,000. 

Trustee — -Guaranty  Trust  Co.,  New  York. 

Guaranteed  jointly  and  severally  under  equip- 
ment trust  provisions  by  the  New  York  Central 
&  Hudson  River  R.  R.  Co.,  the  Lake  Shore  & 
Michigan  Southern  Ry.  Co.,  the  Michigan  Central 
R.  R.  Co.,  the  Cleveland,  Cincinnati,  Chicago  & 
St.  Louis  Ry.  Co.,  and  the  Chicago,  Indiana  & 
Southern  R.  R.  Co. 

Secured  under  the  terms  of  a  joint  lease 
agreement  which  provides  that  the  amount  of 
certificates  issued  shall  not  exceed  90%  of  the 
actual  cost  of  equipment  delivered,  to  and  held 
by  the  Trustee  as  security  for  the  payment  of 
the  certificates.  Equipment  covered  consists  of 
691  locomotives,  -163  passenger  cars,  16,425 
freight  cars  and  650  service  cars. 

Legal  for  N.  H. 


Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  in  Jan.,  1908,  by 
J.  P.  Morgan  &  Co.,  New  York,  and  Drexel  & 
Co.,  Philadelphia,  Pa.,  at  99M  and  interest  for 
series  due  in  1908,  and  for  those  due  on  succeed- 
ing dates  to  Nov.  1,  1922,  at  prices  to  yield  from 
5H%  to  over  5§^%. 

Market. 

New  York — Folsom  &  Adams,  Curtis  &  Sanger, 
Freeman  &  Co.,  Struthers  &  Hiscoe,  Swartwout 
&  Appenzellar,  Seasongood  &  Haas,  Tefft  &  Co. 

Boston — Edgerly  &  Crocker,  Curtis  &  Sanger. 

Philadelphia — Graham  &  Co. 


NEW  YORK  CENTRAL  LINES  Equip.  Tr.  ^Ha, 
Due  $2,000,000  annually  to  Jan.  1,  1925, 
inclusive. — N. 

Dated  January  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Trnstee's  office. 

Authorized — $30,000,000. 

Redeemed — $10,000,000. 

Outstanding — $20,000,000 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal.  Registered,  $5,000,  $10,000  and 
$50,000. 

Truat^fii^-Guaranty  Trust  Co.,  New  York, 

Guaranteed  jointly  and  severally  as  to  principal 
and  interest  under  terms  of  lease  by  the  New  York 
Central  &  Hudson  River  R.  R.  {Co.,  the  Lake 
Shore  &  Michigan  Southern  Ry.  Co.,  the  Michi- 
gan Central  R.  R.  Co.,-  &he  Cleveland,  Cincinnati, 
Chicago  &,-St.  Louis  Ry.  Co.,  and  the  Chicago, 
Indiana  &  Southern  E.  R.  Co.,  ^  ■ 

Secured  under  the  terms  of  a  joint  lease  agre^ 
ment  which  provides  that  the  amount  of  certifi- 
cates issued  shall  not  exceed  90  %  of  the  actual 
cost  of  equipment  delivered  to  and  held  by  the 
Trustee  as  security  for  the  payment  of  the  cer- 
tificates. Equipment  covered  consists  of  425 
locomotives,  132  passenger  cars,  22,400  freight 
cars  and  250  service  cars. 

Legal  for  Conn,  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $22,500,000  offered  in  June. 
1910,  by  J.  P.  Morgan  &  Co.,  First  National  Bank 
and  National  City  Bank,  New  York,  at  prices 
to  yield  about  4  5^  %. 

Market. 

New  York— Struthers  &  Hiscoe,  Bull  &  El- 
dredge,  Freeman  &  Co.,  Kean,  Taylor  &  Co., 
Farson,  Son  &  Co.,  Guaranty  Trust  Co.,  Swart- 
wout &  Appenzellar,  Jackson  &  Curtis,  Cogge- 
shall  &  Hicks,  Seasongood  &  Haas,  Tefft  &  Co. 

Boston — Edgerly  &  Crocker. 

Philadelphia— Cassatt  &  Co.,  E.  W.  Clark  & 
Co.,  Graham  &  Co. 

Baltimore — Hambleton  &  Co. 


NEW  YORK  CENTRAL  LINES  Equip.  Tr.  4>^s. 
Due  $1,000,000  annually  to  Jan.  1,  1927. 
inclusive. — N. 

Dated  January  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $1 5, 000, 000. 

Redeemed— $3,000,000. 

Outstanding— $12,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $5,000,  $10,000  and 
$50,000. 

Trustee — Guaranty  Trust  Co:,  New  York. 

Guaranteed  jointly  and  severally  under  equip- 
ment trust  provisions  by  the  New  York  Central 
&  Hudson  River  R.  R.  Co.,  the  Lake  Shore  & 
Michigan  Southern  Ry.  Co.,  the  Michigan  Cen- 
tral R.  R.  Co.,  the  Cleveland,  Cincinnati,  Chicago 
&  St.  Louis  Ry.  Co.,  and  the  Chicago,  Indiana  & 
Southern  R.  R.  Co. 

Secured  under  the  terms  of  a  joint  lease  agree- 
ment which  provides  that  the  amount  of  cer- 
cificates  issued  shall  not  exceed  90  %  of  the  actual 
cost  of  equipment  delivered  to  and  held  by  the 
Trustee  as  security  for  the  payment  of  the  certifi- 
cates.     Equipment    covered    consists    of    118 


locomotives,  95  passenger  cars,  14,350  freight  cars 
and  150  service  cars. 

Legal  for  Conn,  and  N.  H.    , 

Original  Market — $15,000,000'  offered  in  Dec, 
1911,  by  J.  P.  Morgan  &  Co.,  National,  City  Bank 
and  the  First  National  Bank,  New  York,  at  price? 
to  yield  about  4.46  %. 

Market. 

New  York — Strong,  ^turgis  &  Co.,  Freeman 
&  Co.,  Rhoades  &  Co.,  A.  B,.  Leach'&  Co.,  ,Harris, 
Forbes  &  Co.,  Kean,  Taylor  &  Co.,  Struthers  & 
Hiscoe,  N.  W*  Halsey  &  Co.,  Folsom  &  Adams, 
Farson,  Son  &  Co.,,  Curtis  &  Sanger,  Effingham 
Lawrence  &  Co.,  Bull  &  Eldredge,  Swartwout  & 
Appenzellar,  J.  S.  Bache  &  Co.,  Kahler  &  Co., 
National  City  Bank,  Coggeshall  &  Hicks,  Tefft 
&  Co. 

Boston — N.  W.  Harris  &  Co. 

Baltimore^J.  S.  Wilson,  Jr.,  &  Co.,  Hamble- 
ton &  Co. 

Chicago — -Harris  Trust  &  Say.  Bank. 

Philadelphia — E.  B.  Smith  &  Co.,  Newburger, 
Henderson  &  Loeb,  Chas.  Fearon,  Harper  & 
Turner,  Henry  &  West,  G- ,D.  Barney  &  Co.. 
Graham  &  Co. 

Cincinnati — Fifth-Third  National  Bank. 
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NEW  YORK  CENTRAL  LINES  Equip.  Tr.  4Hs. 
Due  $1,600,000. each  Jan.  1st  to  Jan.  1,  1928, 
inclusive. — N. 

Dated  January  1,  1913.  Interest  payable 
Jan.  and  July  1,  in  New  York  or  London. 

Authorized — $24,000,000. 

Outstanding — $13,058,000. 

Redeemed— $2,436,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $5,000,  $10,000  and 
$50,000. 

Trustee — Guaranty  Trust ,  Co.,  New  York. 

Guaranty-r-Under  the  provisions  of  the  Equip- 
ment Trust  Agreement  the  six  companies  men- 
tioned below  agree  jointly  and  severally  to  pay 
the  principal  and  semi-annual  dividend  warrants 
of  the  certificates. 

Security — These  certificates  were  issued  under 
terms  of  a  trust  agreement  dated  Jan.  1,  1913, 
between  the  New  York  Central  &  Hudson  River 
R.  R.  Co.,  the  Lake  Shore  &  Michigan  Southern 
Ry.  Co;,  the  Michigan  Central  R.  R.  Co.,  the 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis  Ry. 
Co.,  the  Pittsburgh  &  Lake  Erie  R.  R.  Co.  and 
the  Toledo  &  Ohio  Central  R.  R.  Co.,  secured  on 
30  Pacific-type  passenger  locomotive^"30  Pacific- 
type  freight  locomotives,  five  doubl&-end  sub- 
urban locomotives,  75  switching  locomotives^ 
70  Mikado-type  freight  locomotives,  3,000  Hop- 
per cars,  65  steel  baggage  cars,  35  steel  passenger 
cars,  2,000  general  service  gondola  cars  and  2,000 
composite  gondola  cars.  Additional  certificates 
may  be  issued  up  to  90%  of  the  cost  of  new 
equipment. 

Legal  for  N.  H. 

Original  Market— $12,540,000  offered  in  Jan., 
1913,  by  J.  P.  Morgan  &  Co.,  the  First  National- 
Bank  and  National  City  Bank,  New  York,  at 
prices  to  yield  about  4.65  %. 

New  York— Freeman  &  Co.,  Bull  &  Eldredge, 
Seasongood  &  Haas,  Callaway,  Fish  &  Co., 
Coggeshall  &  Hicks,  Tefft  &  Co. 

Philadelphia— Graham  &  Co. 


NEW  YORK,  CHICAGO  &  ST.  LOUIS  RAIL- 
ROAD CO.  Deb.  48.    Due  May  1,  1931.— F. 

Dated  March  28,  1906.  Interest  payable  May 
and  Nov.  1,  at  Grand  Central  Station,  New  York. 

Authorized  and  Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000,  $10,- 
000,  $20,000,  $60,000  and  multiples  of  $5,000. 
C.  &  R.  intert^hangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization  and  Control — See  1st  4s  due  1937. 

Security — ^A  direct  obligation  of  the  company^ 
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but  not  secured  by  mortgage.  The  company 
covenants  not  to  issue  any. new  mortgage  on  its 
railroad  without  thereby  equally  securing  these - 
bonds. 

Prior  Liens — $18,880,000   1st   Sink.  Fund   4s 
due  1937. 

Net  Earnings,  12/31/13 $2,081,573 

Interest 1,154,868 

Listed  on  the  New  York  Stock  Exchange. 
Original  Market — $2,000,000  offered  in  1908 
at  89  K.  by  N.  W.  Harris  &  Co.,  New  York  and 
Boston,  and  Harris  Trust  &  Savings  Bank, 
Chicago;  and  $5,000,000  in  1909  by  N.  W.  Harris 
&  Co.,  Lee,  Higginson  &  Co.,  Clark,  Dodge  & 
Co.  and  Moffat  &  White  (now  White,  Weld  & 
Co.)  New  York. 

Market. 
New  Yoik — Kedmbnd  &  Co.,  Harris,  Forbes  & 
Co.,  N.  W.  Halsey  &  Co.,  H.  N.  Whitney  &  Sons, 
Newborg  &  Co.,  Freeman  &  Co.,  Harvey  Fisk  & 
Sons,  L.  M.  Prince  &  Co.,  l.add  &  Wood,  Whitte- 
more.  Pell  &  Co. 
Boston — N.  W.  Harris  &  Co. 
Philadelphia — Penington,  Co(ket  &  Co.,  B.  W. 
Clark  &  Co.,  C.  C.  Harrison,  Jr.,  &  Co.,  Henry 
&  West,  Mellor  &  Petry,  Reed  A.  Morgan  &  Co., 
Graham  &  Co- 
Chicago — Harris  Trust  &  Sav.  Bank,  Hulburd, 
Warren  &  Chandler. 


NEW  YORE,  CHICAGO  &  ST.  LOUIS  RAIL- 
ROAD CO.  Ist  S.  F.  4s.    Due  Oct.  1.  1937. 

— F. 

See  Map  83. 

Tax  exempt  in  Pennsylvania. 

Dated  October  1,  1887.  Interest  payable 
April  and  Oct- 1,  at  Union  Trust  Co.,  New  York. 

Authorized — $20,000,000. 

Outstanding— $18,777,000. 

Retired  by  Sinking  Fund — $1,223,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — Central  Trusi  Co.,  New  York. 

Sinking  Fund — Whenever  net  earnings  exceed 
$900,000,  the  company  shall  pay  to  the  Trustee 
$100,000  for  the  purchase  of  these  bonds  at  not 
exceeding  102  and  interest.  If  not  so  purchas- 
able, the  fund  for  that  year  reverts  to  the  com- 
pany. 

Organization  and  Control — Incorporated  in 
New  York,  Penn.,  Ohio.,  Indiana  and  Illinois 
in  1887  as  a  reorganization  of  the  New  York, 
Chicago  &  St.  Louis  Ry.,  sold  under  foreclosure. 
Controlled  through  ownership  of  $2,503,000  of 
the  $5,000,000  1st  Preferred,  $6,275,000  of  the 
$11,000,000  2nd  preferred  and  $6,240,000  of  the 
$14,000,000  Common  Stock  by  the  New  York 
Central  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (10)  495  miles  of 
road  from  Buffalo,  N.  Y.,  to  Indiana-Illinois 
State  Line  at  the  rate  of  $38,200  per  mile  and 
upon  trackage  rights  into  Chicago. 

Underlies — $10,000,000  Debenture  4b  due 
1931. 

Net  Earnings,  12/31/13 $2,081,573 

Interest 1,154,868 

This  issue 754,868 

Legal  for  Me.  and  Mo. 

Listed  on  the  New  York  Skock  Exchange. 
Market. 

New  York— J.  S.  Bache  &  Co.,  Coffin  &  Co., 
Penington,  Colket  &  Co.,  Harris,  Forbes  &  Co., 
Folsom  &  Adams,  Pouch  &  Co.,  L.  M.  Prince  & 
Co.,  Newborg  &  Co.,  Hartshorne  &  Battelle, 
Wbittemore,  Pell  &  Co.,  Wood,  Struthers  &  Co. 

Boston — N.  W.  Harris  &  Co. 

Philadelphia — Graham  &  Co.,  Henry  ,&  West, 
Chas.  C.  Harrison,  Jr.,  &  Co.,  Chas.  Fearon  & 
Co.,  E.  W.  Clark  &  Co.,  Cassatt  &  Co.,  W.  H. 
Newbold's  Son  &  Co.,  Elkins,  Morris  &  Co., 
Meilor  &  Petry,  Reed  A.  Morgan  &  Co. 

Chicago — Harris  Trust  &  Sav,  Bank. 


NEW  YORK  CONNECTING  RAILROAD   CO. 
Ist  4Ks.     Due  August  1,  19S3.— N. 

See  Map  62. 

Tax  exempt  in  New  York  State. 

Dated  Aiig.  1,  1913.  Interest  payable  Feb. 
and  Aug.  1,  in  New  York. 

Authorized — $30,000,000. 

Outstanding — $16,600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered  $1,000.  C.  &  R.  inier" 
changeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  Aug.  1,  1918  or  any  interest 
date  thereafter,  at  105  and  interest  on  90  days'* 
notice. 

Guaranteed  principal  and  interest  jointly  and 
severally,  by  endorsement  by  the  Pennsylvania 
R.  R.  Co.  and  the  New  York,  New  Haven  & 
Hartford  R.  R.  Co. 

Organization  and  Control-— Incorporated  in.. 
New  York  in  1902  to  build  a  railroad  con- 
necting the  N.  Y.,  N.  H.  &  H.  R.  R.  and  thfr 
Pennsylvania  R.  R.  Companies,  each  of  which», 
own  onerhalf  the  capital  stock. 

Security — ^A  first  mortgage  upon  all  railroad 
of  the  company,  which  is  constructing  (14)  nine 
mile  four  track  road  to  be  operated  by  electricity, 
which  will  extend  from  a  connection  with  the 
New  Haven  system  at  Port  Morris,  Bronx 
Borough  to  a  connection  with  the  Long  Island 
Railroad  at  Fresh  Fond  Junction,  Queens 
Borough,  New  York  City,  including  a  bridge  over 
the  East  River  and  a  branch  from  a  point  on  this- 
line  at  Bowery  Ba^  Junction  to  Wooi^ide  Ave., 
formliig  a  connecting  link  between  the  Pennsyl-  . 
vania  and  New  Haven  systems  for  the  inter- 
change of  freight  and  passenger  traffic  and  mak- 
ing an  all-rail  route  from  New  England  to  the-. 
South  and  West. 

Original  Market — Offered  in  Nov.  1913  by 
J.  P.  Morgan  &  Co.,  and  Kuhn,  Loeb  &  Co.,  New 
York  at  94  H  and  interest. 

Application  will  be  made  to  list  these  bonds  on 
the  N,  Y.  Stock  Exchange. 
Market. 

New  York — L.  M.  Prince  &  Co.,  Seasongood 
&  Haas,  Tobey  &  Kirk,  Redmond  &  Co.,  Struth-  . 
ers  &  Hiscoe,  Strong,  Sturgis  &  Co.,  Asiel  &  Co.,. 
Hambleton  &  Co.,  Crawford,  Fatten  &  Cannon,.. 
Bigelow  &  Co. 

Boston^ — Wm.  A.  Read  &  Co. 

Philadelphia— Reed  &  Huntoon. 

NEW  YORE  DOCK  CO.  1st  4s.     Due  Aug.  1, 
1951.— F. 

Dated  August  1,  1901.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized— $13,000,000. 

Outstanding— $12,550,000. 

Denomination — Coupon,  $500  and  $1,000" 
exchangeable  for  registered  bonds.  Registered,^ 
$5,000  and  $1,000.  . 

Trustee — United  States  Mortgage  &  Trust  Co., 
New  York. 

Redeemable  at  1.05  and  interest  on  any  interest 
date  upon  four  weeks'  notice,  coupon  bonds  to  be. 
redeemed  before  registered. 

Sinldng  Fund — Property  not  necessary  for 
business  purposes  may  be  sold  under  reasonable 
restrictions,  and  the  proceeds  used  for  new  prop- 
erty or  improvements,  or  by  the  Trustee  for  the 
purchase  or  redemption  of  these  bonds  at  not 
exceeding  105  and -interest,  bonjds  so  acquired  to- 
be  cancelled.  ,'' 

Organization — Incorporated  in  New  York  in 
1901  as  a  reorganization  of  t-he  Brooklyn  Wharf 
&  Warehouse  Co. 

Secured  by  first  mortgage  on  entire  property 
of  company,  consisting  of  a  i^umber  of  piers  and 
storage  warehouses  located  on  the  East  River 
water  front  extending  from  the  Brooldyn  Bridge^ 
ZH  miles  to  Erie  Basin. 

Net  Earnings,  6/30/14 $674,136 

Interest 501,048. 
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Listed  on  the  New  York  Stock  Exchange. 

New  York— Gude,  Winmill  &  Co.,  Wood, 
Struthers  &  Co.,  Korn,  Lehman  &  Co.,  Bigelow 
&  Co.,  Tobey  &  Kirk,  Foster  &  Adams,  L.  A. 
Norton,  Gilman  &  Clucas,  F.  H.  Hatch  &  Co., 
Rauscher  &  Childress,  Samuel  Goldschmidt, 
■Struthers  &  Hiscoe,  Eyer  &  Co. 


NEW    YORK    ELEVATED     RAILROAD     CO. 
Deb.  5s.     Due  March  1,  1916.— N. 

Dated  March  1,  1886.  Interest  payable 
March  1  and  Sept.  1,  at  Bankers'  Trust  Co.,N.Y. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Assumed  by  the  Manhattan  Ry.  Co. 

Organization  and  Control — Incorporated  in 
New  York  in  1872  and  in  1890  was  merged  into 
the  Manhattan  Railway  Co.,  which  is  leased  for 
999  years  from  1875  to  the  Interborough  Rapid 
Transit  Co.,  which  guarantees  interest  on  bonds 
and  7  %  on  stock.  Latter  company  is  controlled 
through  stock  ownership  by  the  Interborough- 
Metropolitan  Co. 

Secured  by  first  mortgage,  equally  with  $39,- 
777,000  Manhattan  Ry.  1st  4s  due  1990,  on 
-entire  elevated  railway  in  the  Boroughs  of  Man- 
hattan and  the  Bronx,  New  York  City,  com- 
prising 37  H  miles  of  double  track  and  42  3^  miles 
^additional  third  track  and  sidings.  Franchises 
perpetual. 

Note — $1,000,000  Manhattan  Ry-  1st  4s  have 
been  reserved  for  the  retirement  of  this  issue. 

Net    Earnings,  Manhattan    Ry. 

6/30/14 $7,588,566 

Interest  and  rentals 1,682,657 

Legal  for  Me.,  N.  H.,  N.  J.  and  N.  Y. 
Market. 

New  York— Redmond  &  Co.,  White,  Weld  & 
■Co.,  Wood,  Struthers  &  Co. 


J?*EW  YORK  FIRE  PROTECTING  CO.  1st  4s. 

Due  Sept.  1,  1954.- F. 

Dated  1905.  Interest  payable  March  and 
-Sept.  1,  at  Guardian  Trust  Co.,  New  York. 

Authorized  and  Outstanding— $100,000. 

Denomination — ^Coupifn,  $1,000. 

Trustee — Guardian  Tjrust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  par  and 
•interest. 

Sinking  Fund — Bonds  have  a  sinking  fund. 

Guaranteed  as  to  interest  and  sinking  fun,d 
by  American  District  Telegraph  Co.  of  New 
Jersey.  1 

Control — Absorbed  by  Anierican  District 
Telegraph  Co.,  which  controls  a  number  of  dis- 
trict telegraph  companies  in  important  cities 
throughout  the  United  States.  This  company 
is  leased  to  the  Western  Union  Telegraph  Co., 
and  furnishes  its  messenger  service. 

Secured  by  first  mortgage  on  lines,  alarm  boxes 
«nd  franchises. 

Leased  for  49  years  from.  1905  to  Automatic 
Fire  Protection  Co.,  lease  providing  for  interest 
And  sinking  fund. 

Original  Market— Offered  by  W.  N.  Coler  & 
■Co.,  New  York,  to  yield  4  ^  %  in  Sept.,  1905. 
Market. 

New  York— W.  N.  Coler  &  Co. 


(THE)  NEW  YORK  GAS  &  ELECTRIC  LIGHT, 
HEAT  &  POWER  CO.  1st  5s.  Due  Dec.  1, 
1948.— F. 

Dated  '  December  1,  1898.  Interest  payable 
June  and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $16,000,000. 

Denomination — Coupon,  $1,000.  Regi^terable 
.as  to  principal  or  fully  registerable.  Registered, 
4a, 000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization  and  Control — Organized  in  1898 
under  the  laws  of  New  York  and  acquired  to 
inumber  of  gas,  electric  light  and  power  com- 


panies. In  1901  company  was  consolidated  with 
the  Edison  Illuminating  Co.  of  New  York  into  the 
New  York  Edison  Co.,  the  entire  capital  stock  of 
which  is  owned  by  the  Consolidated  Gas  Co., 
of  New  York. 

Secured  by  first  mortgage  on  12  power  stations, 
and  a  mortgage  subject  to  prior  liens  below  on  13 
other  power  stations,  located  in  the  City  of  New 
York,  and  supplying  practically  all  the  electric 
light  in  the  Borough  of  Manhattan.  Franchises 
perpetual. 

Prior  Liens — (on  part  of  property  only) 
$2,188,000  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Ist 
Cons.  5s  due  1995  and  $20,888,000  N.  Y.  G., 
E.  L.,  H.  &  P.  Purchase  Money  4s  due  1949. 

Underlies — (on  part  of  property)  $20,888,000 
N.  Y.  G.,  E.  L.,  H.  &  P.  Piir.  Money  43. 

Net  Earnings,  N.  Y.  Edison  Co. 

12/31/14 $13,512,080 

Interest  and  rentals 3,788,145 

Listed  on  the  New  York  Stock  Exchange. 
Mairket. 

New  York — Harris,  Forbes  &  Co.,  P.  W. 
Brooks  &  Co.,  Coffin  &  Co.,  Babcock,  Rushtoh  & 
Co.,  Low,  Dixon  &  Co.,  D^nny,  Fomeroy  &  Co., 
L.  A.  Norton,  Wm.  A.  C.  Ewen,  J.  K.  Rice,  Jr., 
&  Co..  J.  S.  Bache  &  Co.,  J.  H.  Howell  &  Co., 
H.  N.  Whitney  &  Son,  Leonard  Snider  &  Co., 
Callaway,  Fish  &  Co. 

Philadelphia — Newburger,  Henderson  &  Loeb. 

Chicago — Harris  Trust  &  Savings  Bank. 

Boston — N.  W.  Harris  &  Co.,  Walter  S.  Place, 
Hayden,  Stone  &  Co.,  E.  M.  Farnsworth. 

(THE)  NEW  YORK  GAS  &  ELECTRIC  LIGHT. 
HEAT  &  POWER  CO.  Purchase  Money  4s. 
Due  Feb.  1,  1949.— F. 

Dated  February  1,  1899.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 

Authorized— $21,000,000. 

Outstanding — $20,888,000. 

Denomination — -Coupon',  $1,000.  Registerable 
as  to  principal.  - 

Trustee— Central  Trust  Co.,  New  York. 

Secured  by  a  second  mortgage  on  the  property 
covered  by  the  first  liien  of  the  Edison  Electric 
Illuminating  Co.  1st  Cons.  5s  of  1995,  and  by  a 
second  lien  upon  the  property  covered  by  the 
first  lien  of  the  New  York  Gas  &  Electric  Light, 
Heat  &  Power  Co.  1st  5s  of  1948. 

Control,  Franchises  and  Property,  see  above. 

Prior  Lieiis— $15,000,000  New  York  Gas  & 
Electric  Light,  Heat  &  Power  Co.  1st  5s  of  1948, 
and  $2,188,000  Edison  Electric  Illuminating  Co. 
5s  of  1995. 

Listed  oh  the  New  York  Stock  Exchange. 
Market. 

New  York— J.  S.  Bache  &  Co.,  Wolff  &  Stanley, 
Gilman  &  Clucas,  L.  M.  Prince  &  Co.,  Callaway, 
Fish  &  Co.,  Low,  Dixon  &  Co.,  Denny,  Pomeroy 
&  Co.,  L.  A.  Norton,  Gude,  Winmill  &  Co. 

Omaha— City  Trust  Co. 


NEW     YORK     INTERURBAN     WATER     CO. 
1st  6s.     Due  Oct.  1,  1931.— F. 

Dated  Oct.  1,  1901.  Interest  payable  April 
and  Oct.  1,  at  West  End  Trust  Co.,  Philadelphia, 

Authorized— $2,500,000. 

Outstanding — $2,295,000. 

Trustee— West  End  Trust  Co.,  Philadelphia. 

Organization  and  ContrQl — Incorporated  in 
New  York  in  1901  and  is  controlled  and  operated 
by  the  American  Pipe  and  Construction  Co. 

Secured  by  a  firsc  mortgage  on  real  estate, 
reservoirs,  pipe  lines,  pumping  stations,  etc.,  in 
Westchester  County,  N.  Y. 
Market. 

Philadelphia— Geo.  N.  Fleming,  Robt.  D, 
Ghriskey  &  Co.,  Frazier  &  Co.,  Oscar  R.  Dare. 

New  York— F.  H.  Hatch  &  Co. 

NEW   YORK.   LACKAWANNA    &    WESTERN 
RAILWAY  CO.  1st  6s.     Due  Jan.  1,  1921. 

— F. 
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See  Map  46. 

Dated  December  31,  1880.  Interest  payable 
.  Jan.  and  July  1,  at  D.,  L.  &  W.  R.  R.  office,  90 
West  Street,  New  York. 

Authorized  and  Outstanding — $12,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Farmers'   Loan  &  Trust  Co.,   New 
,  York.  ~ 

Guaranteed  principal  and  interest  under  the 
terms  of  the  lease  by  the  Delaware,  Lackawanna 
&  Western  R.  R. 

Organization  and  Control — Incorporated  in 
New  York  in  1880,  and  road  opened  in  1882  in 
,  which  year  it  was  leased  in  perpetuity  to  the 
Del.,  Lack.  &  Western  E.  R.,  which  guarantees 
the  payment  of  all  bonds  and  other  obligations 
and  6%  dividends  on  the  stock. 

Secured  by  first  mortgage  at  the  rate  of 
$66,000  per  mile,  on  (3)  214  miles  of  double-track 
road  from  Binghamton  to  International  Bridge, 
N.  Y.,  including  the  Buffalo  City  Branch  and 
Cayuga  Extension,  together  with  terminal 
buildings  and  depots  at  Buffalo,  N.  Y. 

1Inderlle8^-$B,000,000  Construction  6s  and 
$6,000,000  Terminal  Improvement  4s,  both  due 
1923. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — ^Ambrose  R.  Clark,  Percy  H. 
Bradshaw,  Sutro  Bros.  &  Co.,  Wood,  Struthers 
&  Co.,  Miller  &  Co.,  McGeorge  &  Vanderhoef 
J.  A.  Clark  &  Co.,  Blodget  &  Co.,  Estabrook  & 
Co.,  Hartshorne  &  Battelle,  L.  M.  Prince  &  Co., 
F.  H.  Hatch  &  Co.,  Seasongood  &  Haas,  Foster 
&  Adams,  Low,  Dixon  &  Co.,  Remick,  Hodges  & 
Co.,  Alexandre  &  Burnet,  B.  H.  &  F.  W.  Pelzer. 

Boston— Wm.  A.  Read  &  Co. 

Philadelphia — C.  D.  Barney  &  Co.,  Chas. 
Fearon  &  Co.,  C.  C.  Harrison,  Jr.,  &  Co. 

Newark — J.  S.  Rippel. 

NEW  YORK,  LACKAWANNA  &  WESTERN 
RAILWAY  CO.  Construction  Ss.  Due  Aug. 
1,  1923.— F. 

See  Map  46. 

Dated  August  1,  1883.  Interest  payable  Feb. 
and  Aug.  1,  at  D.,  L.  &  W.  R.  R.  office,  90  West 
Street,  New  York. 

Authorized  and  Outstanding — $5,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Control — See  1st  6s  above. 

Guaranteed  as  to  principal  and  interest  by  the 
Delaware,  Lackawanna  &  Western  R.  R.  Co. 
by  endorsement. 

Secured  by  a  second  mortgage  on  (3)  214  miles 
of  double-tracked  railroad  from  Binghamton  to. 
International  Bridge,  N.  Y.,  -  and  branch  to' 
Buffalo,  subject  to  a  prior  lien  at  the  rate  of 
$56,000  per  mile.  These  bonds  are  outstanding 
at  the  rate  of  $23,300  per  mile. 

Prior  Liens— $12,000,000  N.  Y.,  Lack.  &  West. 
1st  6s  of  1921. 

Underlies— $5,000,000  N.  Y.,  Lack.  &  West. 
Terminal  &  Improvement  4s  of  1923. 

Legal  for  Minn.,  N.  H.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— N.  W.  Halsey  &  Co.,  Oilman  & 
Clucas,  Feck,  Rasmus  &  'Truesdale,  Percy  H. 
Bradshaw,  Callaway,  Fish  &  Co.  , 

Hartford— Roy  P.  Crary. 

Newark — J.  S.  Rippel. 

NEW  YORK,  LACKAWANNA  &  WESTERN 
RAILWAY  CO.  Terminal  &  Imp.  48.  Due 
May  1, 1923.— F. 

See  Map  46. 

Dated  May  1,  1890.     Interest  payable  May 


and  Nov.  1,  at  D.,  L.  &  W.  R.  R.  office,  90  West 

Authorized  and  Outstanding— $5,000,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
Yoirk. 

Control — See  above. . 

Guaranteed  as  to  principal  and  interest  by  the 
Delaware,  Lackawanna.  &  Western  R.  R.  ■  Co. 
by  endorsement. 

Secured  by  a  third  mortgage  on  (3)  214  m>les 
of  double-tracked  road  f^om  Binghamton  to 
International  Bridge,  N.  Y.,  and  branch  to 
Buffalo,  subject  to  prior  liens  at  the  rate  of 
$79,300  per  mile.  These  bonds  are  outstanding 
at  the  rate  of  $23,300  per  mile. 

Prior  Uens — $12,000,000  N.  Y.,  Lack.  &  West. 
1st  6s  of  1921,  and  $5,000,000  N.  Y.,  Lack.  & 
West.  Constr.  5s  of  1923. 

Legal  for  Minn.,  N.  H.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $4,000,000  offered  in  Dec, 
1898,  at  108  and  interest,  by  Redmond,  Kerr  & 
Co.  (now  Redmond  &  Co.),  New  York. 
Market. 

New  York — Coffin  &  Co.,  Blodget  &  Co.,  N.  W. 
Halsey  &  Co.,  Redmond  &  Co.,  Peck,  Rasmus  & 
Truesdale,  Percy  H.  Bradshaw. 

Philadelphia — Chas.  Fearon  &  Co. 

Hartford — Roy  P.  Crary. 

Newark — J.  S.  Rippel. 


NEW  YORK,  LAKE  ERIE  &  WESTERN  COAL 
&  RAILROAD  CO.  1st  6s.    Due  May  1, 1922. 

— N. 

See  Map  60. 

Dated  May  15,  1882.  Interest  payable  May 
and  Nov.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $3,000,000. 

Outstanding — $1,100,000. 

Deposited  under  the  Erie  R.  R.  Cons.  Prior 
Lien  &  Gen.  Lien  4b  of  1996 — $1,900,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Metropolitan  Trust  Co.,  New  York, 
and  John  Lowber  Welsh. 

Guaranteed  as  to  principal  and  interest  by 
the  New  York,  Lake  Erie  &  Western  R.  R.  Co. 
and  assumed  by  the  Erie  K.  R.  Co. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1870,  and  is  leased  to  the  Erie 
Railroad  Co.  during  the  charter  life  of  both 
corporations.  Of  the  company's  $600,000 
capital  stock  $80,600  is  owned  by  the  Erie  R.  R. 
and  the  balajace  by  the  Northwestern  Mining 
&  Exchange  Co.,  the  entire  stock  of  which  is 
owned  by  the  Erie  R.  R.  and  deposited  under  its 
Consolidated  Prior  and  General  Lien,  Mortgage. 

Secured  by  first  mortgage  on  13,436  acres  in 
Elk  County,  .Pa.,  and  all  minerals  on  7,421  of 
such  acres  and  460  acres,  together  with  lands  in 
McLean  and  Elk  Counties,  Pa.,  aggregating  687 
acres  and  minerals  on' 71  acres  of  same.  Further 
secured  as  to  $1,500,000  bonds  on  (13)  44  miles  of 
railroad  from  Crawford  Junction  to  Johnson- 
burg,  Pa.,  Brockwayville  to  Toby  Mines,  Pa., 
Bundy  Junction  to  Eureka  Mines,  and  the 
Daguscahonda  &  Elk  R.  R.  pf  6  miles. 

Refunding — A  like  amount  of  Erie  R.  R. 
General  Lien  4s  due  1996  have  been  reserved  to 
retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — McGeorge  &  "Vanderhoef,  Ambrose 
R.  Clark. 

Fhiiadelphia — Elkins,  Morris  &  Co. 

NEW     YORK,     LAKE     ERIE     &     WESTERN 
DOCKS    &   IMP.    CO.    1st    Extended    5a. 
Due  1943.— F.      . 
Dated  June  1,  1883.     Extended  July  1,  1913, 

interest    being    reduced'    from     6%.       Interest 
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■payable  Jan.  and  July  1,  at  J.  P.  Morgan  &  Co., 
New  York. 

Authorized — $4,000,000. 

Outetanding— $3,396,000. 

Deposited  under  Erie  R.  R.  1st  Cons.  Mtge — 
$604,000. 

Denomination — Coupon,  $1,000.  RegiBterable 
as  to  principal. 

Trustee — ^Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  on  any  interest  date  up  to  July 
1,  1918  at  102H  aud  interest,  and  thereafter  at 
105  and  interest,  on  60  days'  notice. 

Guaranteed  principal  and  interest  under  the 
terms  of  the  lease  by  the  Erie  R.  R.  Co. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1881  and  property  leased  in  1890 
■during  the  life  of  both  corporations  to  the  New 
York,  Lake  Erie  &  "Western  R.  R.  Co.  to  which 
the  Erie  R.  R.  Co.  has  succeeded,  induding  all 
rights  and  obligations  under  this  lease.  Entire 
■stock  is  owned  by  the'Erie  R.  R.  Co. 

Secured  by  first  mortgage  on  68.71  acres  of 
upland  with  riparian  rights  to  52i92  acr^ 
under  water,  having  a  frontage  of  2,591  feet 
along  the  pierhead  line  of  the  Hiidsdn  River, 
:and  improvements  thereon,  consisting  of '  five 
covered  piers,  two  open  piers,  one  co^  transfer 
pier  with  trestles  and  pockets,  two  mooring 
racks,  transfer  bridge,  21.95  miles  of  railroad 
tracks,  freight  house,  engine  house,  warehouse 
and  other  miscellaneous  buildings.  Further 
secured  by  supplemental  indenture  covering  the 
lease  of  this'  property,  which  constitutes  the 
"principal  tidewater  freight  terminal  oi  the  Erie 
Railroad  System  on  New  York  Harbor. 

Refunding — Retirement  of  this  issxle  provided 
■for  under  Erie  R.  R.  Cons.  Genl.  Lien-  4s  due 
1996. 

Listed  on  New  York  Stock  Exchange. 

Original  Market— $3,396,000  offered  by  White, 
"Weld  &  Cb.  and  Brown  Bros.  &  Co.  at  100 H  net, 
July,  1913. 

Market. 

New  York— Beverly  Bogert  &  Co.,  Tobey  & 
Kirk,  Gilman  &  Clucas,  Seasongood  &  Haas, 
"White,  Weld  &  Co.,  Brown  Bros.  &  Co. 

Hartford — ^Francis  R.  Cooley. 

Newark — J,  S.  Rippel. 


Prior  Liens— $11,000,000  Divisional  Bonds. 

Underlies— $110,000^000  bonds  of  the  Erie 
R.  R.  Co. 

Listed  on  the  New  York  Stock  Exchange. 
Market.       * 

New  York— Fred  H.  Hatch  &  Co.,  Ladd  & 
Wood.  Hartshorne  &  Battelle.  Bull  &  Eldredge, 
McGeorge  &  Vanderhoef,  Coffin  &  Co.,  Wood, 
Struthers  &  Co.,  Leonard  Snider  &  Co.,  L.  M» 
Prince  &  Co. 


:new    YORK,   Lake   erie    &    western 

RAILROAD  CO.  1st  Cons.  Funded  Coupon 
7s.     Due  Sept.  1,  1920.— N. 

See  Map  53. 

'Dated  September  1,  1878.  Interest  payable 
March  and  Sept.  1,  at  J.  P.  Morgan  &  Co.,  New 
Y'ork,  and  at  London. 

Outstanding— $3,699,500. 

Denomination — Coupon,  $1,000  and  $500 
Registerable  as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Assumed  by  the  Erie  R.  R.  Co. 

Organization^New  York,  Lake  Erie  &  West- 
■ern  R.  R.  Co.  was  incorporated  in  New  York  in 
1878  as  successor  to  the  Erie  Ry.  Co.,  and  was 
in  turn  succeeded  under  foreclosure  sale  by  the 
Erie  Railroad  Co.  in  1895. 

Secured  by  pledge  with  the  Trustee  of  a  like 
amount  of  uncancelled  coupons  of  the  Erie  Rail- 
~way  Co.'  1st  Cons.  7s  due  1920  for  the  years 
1875,  1876,  1877,  1878  and  1879,  through  which 
this  issue  is  secUred  equally  with  the  Erie  Ry. 
Consol.  7s  by  a  second  lien  on  (3)  202  miles  of 
Toad,  Painted  Post  via  Buffalo  to  Jamestown, 
-and  Horneltsville  to  Attica,  subject  to  prior  liens 
at  the  rate  of  $12,600  per  mile,  a  third  mortgage 
on  (4)  19  miles  of  road  from  Greycourt  to  New- 
Isurg,  subject  to  prior  liens  at  the  rate  of  $8,000 
per  mile  and  a  sixth  mortgage  on  (5)  447  miles 
of  road  from  Piedmont  to  Dunkirk,  N.  Y.,  sub- 
ject to  prior  liens  at  the  rate  of  $28,500  per  mile. 
These  bonds  and  the  Consol.  7b,  equally  secured 
■are  outstanding  at  the  rate  of  $30,700  per  mile. 


NEW   YORE,  NEW   HAVEN    &   HARTFORD 
RAILROAD  CO. 

Incorporated  in  Connecticut,  Massachusetts 
and  Rhode  Island  in  1872.  The  company  owns 
1.240  miles  of  road  and  leases  760  miles  additional 
including  lines  from  New  York  to  New  Haven, 
Conn.,  Providence,  R.  I.,  and  Boston,  Mass., 
with  numerous  branches  and  including  prac- 
tically all  of  the  railroad  in  Connecticut,  Rhode 
Island  and  Massachussetts  south  of  Boston. 

The  company  controls  through  stock  owner- 
ship the  New  York,  Ontario  &  Western  Ry.  Co., 
and  the  Central  New  England  Ry,  Co.  owning 
lines  from  Hartford,  Conn.,  via  the  Poughkeepsie 
Bridge  to  Scranton,  Pa.,  and  Oswego,  N.  Y.  and 
forming  the  shortest  all  rail  route  between  the 
Anthracite  coal  fields  of  Pennsylvania  and  New 
England. 

The  N.  Y.,  N.  H.  &  H.  R.  R.  Co.  controUed 
practically  all  of  the  street  and  interurban  rail- 
ways in  Connecticut,  practically  all  of  the  rail- 
road in  New  England,  including  the  Boston  & 
Maine  and  Maine  Central  Systems,  and  a  large 
proportion  of  the  steamship  lines  operated  in 
New  England  waters.  ■  The  Department  of 
JusticeJ  of  the  United  States,  having  had  occasion 
to  question  the  method  by  which  this  control  was 
secured,  and  also  the  manner  in  which  it  was 
exercised,  recommended  that  the  N.  Yv,  N.  H. 
&  H.  R.  R.  Co.  divest  itself  of  the  control  of  these 
properties,  which  the  railroad  company  agreed 
to  do,  and  the  various  stocks  representing  the 
control  of  the  system  enumerated  above,  are  to 
be  turned  over  to  trustees,  who  will  hold  them 
until  able  to  dispose  of  them  to  the  best  advan- 
tage of  the  railroad  company. 

Largely  due  to  the  acquisition  of  unprofitable 
properties  the  income  of  the  New  York,  New 
Haven  &  Hartford  R.  R.  Co.  has  suffered  a  severe 
decline.  The  company  has  outstanding  about 
$160,000,000  bf  stock.  Dividends  were  paid  on 
this  stock  from  1873  to  1913,  but  in  December 
of  that  year  the  dividend  was  discontinued. 
From  1896  to  1913  the  rate  had  been  8%  per 
annum,  although  in  recent  years  the  company 
failed  to  earn  this  dividend.  ' 

The  company  has  outstanding,  on  the  2,000 
miles  owned  and  operated,  about  $232,000,000 
bonds,  at  the  rate  of  $116,000  per  mile,  no 
allowance  being  made  for  any  of  the  security 
holdings  of  the  company. 

Report,  years  ended  June  30. 

1913-14  1912-13 

Gross  earnings. .      $66,617,693     $68,613,503 
Net  earnings. . . .        18,102,343       21,386,164 

Net  income 21,867,594       28,380,640 

Rentals 7,342,719         6,936,937 

Interest,  etc 14,257,212       12,621,466 

Dividends 2,356,769       13,486,563 

Deficit $2,088,106       $4,564,325 

NEW  YORK.  NEW  HAVEN  &  HARTFORD 

RAILROAD   CO.    European    Loan    15-Year 

Debenture  4s.     Due  April  1,  1922. — F. 

Dated  April  1,  1907.     Interest  payable  April 

and  Oct.  1,  at  Paris,  London,  Berlin,  Hamburg 

and  Amsterdam. 

Authorized    and    Outstanding — $27,985,000. 
Denomination — Coupon,  500  francs  and  £19. 
16.6  and  multiples. 

Security — A  direct  obligation  of  the  company, 
but  not  a  mortgage. 
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Legal  for  Conn.,  Me.  and  N.  H.    -    i 
Listed  on  the  Boston  Stock  Sxchange^ 
Original     Marltelf— Iftiderwritten     by     Kuhn, 
Loeb  &  Co.,  in  March,  1907,  and  placed  in  Paris, 
London,  Berlin  and  Amsterdam  at  98. 

NEW  YORK,  NEW  HAVEN  &  HARTFORD 
RAILROAD  CO.  Non-Conr.  Deb.  3  Ma.  Due 
March  1,  1947.— N. 

Dated  March  1, 1897.  Interest  payable  March 
and  Sept. '  1,  at  Lincoln  Nationsil  Bank,  New 
York,  and  First  National  Bank,  Boston. 

Authorized  and  Outstanding — $5,000,000. 

For  description,  see  4s  1956. 

Legal  for  Conn,  and  Mass. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Boston — Curtis  &  Sanger,  N.  W.  Harris  &  Co., 
Geo.  A.  Fernald  &  Co.,  Parkinson  &  Burr, 
Burgess,  Lang  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

New  York^Ladd  &  Wood,  Blodget  &  Co., 
Estabrook  &  Co.^  Harris,  Forbes  &  Cn. 

Hartford— Roy  P.  Crary. 


NEW  YORK,  NEW  HAVEN  &  HARTFORD 
RAILROAD  CO.  Non-Conv.  Deb.  4s.  Due 
March  1, 1947.— N. 

Dated  March  1,  1897.  Interest  payable 
March  and  Sept.  1,  at  Lincoln  National  Bank, 
New  York  and  First  National  Bank,  Boaton. 

Authorized  and  Outstanding — $5,000,000. 

For  description,  see  4s  1956. 

Legal  for  Conn,  and  Mass. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Boston — Walter  S.  Place,  Parkinson  &  Burr, 
Burgess,  Lang  &  Co.,  R.  L.  Day  &  Col 

New  York— Chas.  D.  Barney  &  Co.,  Curtis  & 
Sanger,  Franz  H.  Krebs,  Coffin  &  Go. 

Hartford-^Roy  P.  Crary. 


NEW  YORK,  NEW  HAVEN  &  HARTFORD 
RAILROAD  CO.  Convertible  Deb.  6s. 
Due  Jan.  15,  1948.— N. 

See  Map  85. 

Dated  January  15,  1908.  Interest  payable 
Jan.  and  July  15,  at  Company^s  office.  New 
Haven  and  First  Natfonal  Bank,  Boston. 

Authorized   and  Oatstanding^-$39,029,600. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal.  Registered,  $100,  $1,000  and 
$10,000.  Ten  registered  bonds  of  >$100  each  may 
be  exchanged  for  one  $1,000  registered  or  coupon 
bond.  One  hundred  registered  bonds  of  $100 
each  or  ten  coupon  or  registered  bonds  of  $1,000 
each  may  be  exchanged  for  one  registered  bond 
of  $10,000,  but  registered  bonds  are  not  reex- 
changeable  into  coupon  form. 

Convertible  par  for  par  into  stock  of  the  com- 
pany from  Jan.  IS,  1923  to  Jan.  15,  1948. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage.  It  is  provided 
that  these  Debentures  shall  share  equally  with 
all  bonds  secured  by  any  mortgage  which  may 
be  placed  upon  the  company's  main  lines  from 
Woodlawn,  N.  Y.  to  Springfield,  Mass.,  or  from 
New  Haven,  Conn,  to  Provideneey  R.  I.  Further 
provided  .that  holders  of' these  Debentures  shall 
enjoy  the  right  of  subscription  for  any  issue  of 
caiiital  stock  of  the  company,  to  the  same  extent 
as  if  bonds  had  been  converted  into  stock. 
-Legal  for  Conn. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  at  par  to  the  stock- 
holders in  May,  1907,  at  the  rate  of  $100  in  bonds 
for  each  three  shares  of  stock. 

New  York — Bigelow  &  Co.,  J.  A.  Clark  &  Co., 
Spencer  Trask  &  Co.,  J.  S.  Farlee  &  Co.,  ChaS. 
D.  Barney  &  Co.,  Newborg  &  Co.,  Beyer  &:  Co., 
Curtis  &  Sanger,  Redmond  &  Co.,  Blodget  &  Co. 

New  Haven — Kimberly.  Root  &  Co. 

Hartford^Francis  R.  Cooley,  Roy  P.  Crary. 
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Boston — Parkinson  &  Burr,  Burgess,  Lang  & 
Co.     ;. 

Bridgeport — Hincks  Bros.  &  Co. 

NEW  YORK,  NEW  HAVEN  &  HAETPOED 
RAILROAD  CO.  Non-Conv.  Deb.  3Hb. 
Due  ApcU  1,  1954.— N. 

Dated  April  1,  1904.  Interest  payable  April 
and  Oct.  1,  at  Lincoln  National  Bank,  New  York, 
and  First  National  Bank,  Boston. 

Authorized   and   Outstandings — $10,000,000. 

For  description,  see  4s  1956. 

Legal  for  Conn,  and  Mass. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Boston — Curtis  &  Sanger,  Adams  &  Co.,  R.  L. 
Day  &  Co.,  Walter  S.  Place,  Geo.  A.  Fernald  & 
Co.,  Burgess,  Lang  &  Co. 

New  Haven — Kimberley,  Root  &  Co.,  W.  T. 
Fields  &  Co. 

New  York — J.  A.  Clark  &  Co.,  Estabrook  & 
Co.,  Burgess,  Lang  &  Co.,  Coffin  &  Co.,  Mc- 
George  ^  Vanderhoef. 

Hartford — ^Francis  R.  Cooley,  Roy  P.  Crary. 

NEW  YORE,  NEW  HAVEN  &  HARTFORD 
RAILROAD  CO.,  Harlem  River  &  Port 
Chester  1st  4s.     Due  May  1,  1954. — F. 

See  Map  85. 

Dated  May  2,  1904.  Interest  payable  May 
and  Nov.  1,  at  Lincoln  National  Bank,  New  York, 
or  at  First  National  Bank,  Boston. 

Authorized    and    Outstanding— $15,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  exchangeable  for  fully  registered 
bonds  in  denominations  of  $10,000.  Registered, 
$10,000.     C.  &  R.  interchangeable.   . 

Trustee — United  States  Trust  Co.,  New  York. 

Organization  and  Control — The  Harlem  River 
&  Port  Chester  R.  R.  Co.  was  incorporated  in 
New  York  in  1867.  All  of  the  stock  is  owned  by 
the  N.  Y.,  N.  fl.  &  Hartford  B.  R.  Co.,  which 
leases  the  property  for  999  years  at  a  rental 
equivalent  to  interest  and  taxes  and  7%  on  the 
stock. 

Secured  by  a  mortgage  executed  jointly  by  the 
New  York,  New  Haven  &  Hartford  R.  R.  Co. 
and  the  Harlem  River  &  Port  Chester  R.  R.  Co., 
and  covering  as  a  first  lien  (9)  11  miles  of  road 
from  the  Harlem  River  to  New  Roche^e.  Thia 
line  has  been  electrified,  is  f  our-tracked,"and.  em- 
braces a  total  of  150  miles  of  track.  It  forms  a 
part  of  the  main  line  of  the  New  York,  New 
Haven  &  Hartford  R.  R.  Co.,  all  trains'  operated 
into  and  out  of  Grand  Central  Station  passing 
over  this  road. 

Underlies — $10,000,000  2nd  Mtge.  5%  notes 
due  1916. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich.^ 
Minn.,  N.  H.,  N.  J.,  R.  I.  and  Wis,  ■: 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1904  by  Kidder, 
Peabody  &  Co.,  Lee,  Higginson  &  Co.,  Estabrook 
&  Co.,  and  R.  L.  Day  &  Co.,  Boston  and  New 
York,  and  Mackay  &  Co.,  New  York,  at  104?^ 
and  interest  and  by  the  same  firms  in  1906  at -98 
and  interest. 

Market. 

New  York— Wm.  A.  Read  &  Co.,  Coffin  &  Co.,: 
Harris,  Forbes  &  Co.,  A.  R.  Clark,  Tobey  &  Kirk. 

Boston — L.  Sherman  Adams,  N.  W.  Harris  Co., 
Inc.,  Burgess,  Lang  &  Co.,  Kidder,  Peabody  & 
Co.,  R.  L.  Day  &  Co. 

NEW  YORK,  NEW  HAVEN  &  HABTPOED 
RAILROAD  CO.  Non-Conv.  Deb.  48.  Due 
July  1,  1955.— N. 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  Lincoln  National  Bank,  New  York, 
and  First  National  Bank,  Boston. 

Authorized  and  Outstanding — $15,000,000. 

For  description,  see  4s  1966. 

Legal  for  Conn,  and  Mass. 

Listed  on  the  New  York  Stock  Exchange. 


Market. 

Boston — Geo.  A.  Fernald  &  Co.,  Curtis  & 
Sanger,  Adams  &  Co.,  Burgess,  Lang  &  Co., 
Hayden,  Stone  &  Co.,  L.  Sherman  Adams,  K;-L. 
Day  &  Co. 

Philadelphia— E.  W.  Clark  &  Co. 

New  York-^Redmond  &  Co.,  Burgess,  Lang 
&    Co.,    Coffin   &    Co.,    Hornblower   &    Weeks, 
Estabrook  &  Co.,  Tranz  H.  Krebs. 
,   Hartford — Francis  R.  Cooley,  Roy  P.  Crary. 


NEW  YORK,  NEW  HAVEN  &  HARTFORD 
RAILROAD  CO.  Conv.  Deb.  3H%  Cert. 
Due  Jan.  1,  19S6.— N. 

Dated  January  1,  1906.  Interest  payable 
Jan.  and  July  1,  at  Lincoln  National  Bank,  New 
York,  First  National  Bank,  Boston,  and  Com- 
pany's office,  New  Haven. 

Authorized — $30,000,000. 

Outstanding — $9,765,450. 

Converted — $20,234,550. 

Denomination — Coupon,  $1,000,  $500  and 
$100.  Registerable  as  to  jiri&cipal.  Registered 
$6,000.     Coupon  &  Reg'd  interchangeable. 

Registrar — Second  National  Bank,  New  Haven. 

Convertible  into  stock  of  the  company  at  the 
rate  of  $150  certificates  for  $100  stock,  prior  to 
Jan.  1,  1916,  or  within  30  days'  thereafter. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage. 

Legal  for  Conn,  and  Mass. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  at  par  to  the  stock- 
holders in  1905,  at  the  rate  of  $37.50  in  bonds 
for  each  share  of  stock. 

Market. 

New  Haven — Kimberley,  Root  &  Co.,  W.  T. 
Fields  &  Co. 

New  York — Spencer  Trask  &  Co.,  Coffin  & 
Co.,  Beyer  &  Co.,  Newborg  &  Co.,  Herrlck  & 
Bennett. 

Hartford — Francis  R.  Cooley. 

Boston — Parkinson  &  Burr,  Burgess,  Lang  & 
Co. 


NEW  YORK,  NEW  HAVEN  &  HARTFORD 
RAILROAD  CO.  Non-Conv.  Deb.  4s.  Due 
May  1, 1956.— N. 

Dated  May  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Lincoln  National  Bank,  New 
York,  and  First  National  Bank,  Boston. 

Authorized    and    Outstanding — $15,000,000. 

Denomination — Coupon,  $1,000.  Registered, 
$10,000. 

Security — These  bonds  are  direct  obligations 
of  the  company,  but  not  secured  by  mortgages. 

Legal  for  Savings  Banks  in  Conn.,  Me.,  Mass. 
and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1906  by  J.  P 
Morgan  &  Co.,  New  York,  and  Kidder,  Peabody 
&  Co.,  Boston  and  New  York,  at  106  Ji  and  in- 
terest. 

New  York— Coffin  &  Co.,'  A.  E.  Fitkin  &  Co., 
Curtis  &  Sanger,  Hornblower  &  Weeks,  J.  S. 
Farlee  &  Co.,  John  Burnham  &  Co.,  Redmond  & 
Co.,  Franz  H.  Krebs,  Wm.  A.  Read  &  Co.,  Lee, 
Higginson  &  Co.,  Newborg  &  Co.,  Harris, 
Forbes  &  Co.     ■ 

St.  Louis — Mercantile  Trust  Co. 

New  Haven — Kimberley,  Root  &  Co.,  Chas. 
W.  Scranton  &  Co.,  W.  T.  Fields  &  Co. 

Boston — F.  S.  Moseley  &  Co.,  Walter  S.  Place, 
Burgess,  Lang  &  Co.,  Adams  &  Co.,  Geo.  A. 
Fernald  &  Co.,  L.  Sherman  Adams,  N.  W. 
Harris  &  Co.,  R.  L.  Day  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Hartford — Francis  R.  Cooley,  Roy  P.  Crary. 

NEW   YORK,   NEW   HAVEN    &  'HARTFORD 
R.  R.  6%  Notes.     Due  May  1,  1916. 
Dated  May  1,  1915.     Interest  payable  Nov- 
ember 1  and  May  1,  in  New  York  and  Boston. 


Authorized  and  Outstanding— $27,000,000. 

Denomination— Coupon,,  $1,000,  $6,000  and 
$10,000. 

'Trustees — ^Bankers  Trust  Co.,  New  York  and 
Union  &  New  Haven  Trust  Co.,  New  Haven. 

Redeemable  on  and  after  November  1,-1915. 

Secured  by  a  first  lien  on  the  following  col- 

98,132  shares    7%  Stock  Old  Colony  R.  R.  Co. 
9,551  shares  10%  Stock  Providence  &  Worces- 
ter R.  R.  Co. . 
5,246  shares  10%  Stock  Boston    &    Providence 

R.  R,  Corp. 
4,867  shares    6%  Stock  Providence,  Warren  & 
Bristol  R.  R.  Co. 
971  shares    8%  Pfd  Stock  Norwich  &  Worces- 
ter R.  R.  Co. 
These  roads  are  leased  to  The  New  York,  New 
Haven  &  Hartford  Railroad  Company  and  the 
dividends  guaranteed  as  pari!  of  the  rentals  paid. 
The  payment  of  these  rentals  is  essential  to  the 
use  by  the  New  Haven  of  some  of  the  most  valu- 
able parts  of  the  mileage  which  it  operates.   The 
debt  of  these  leased  lines  represents  a  very  small 
part  of  the  value  of  the  various  properties,  one  of 
them  having  no  funded  debt  at  all. 
291,000  shares  New  York,   Ontario  &  Western 

Ry.  Co. 
$1,500,000  Central  New  England  1st  4s  1961. 
13,000,000   Harlem  River  &  Port  Chester  5% 
Deb.     . 
issued    under    covenant    that    no    additional 
mortgage  shall  be  put  upon  property  without 
paying   off  these  debentures  or  creating  for 
them  a  preferential  lien  under  such  mortgage. 
The  total  value,  of  above  collateral  is  stated  as 

$40,273,442. 
,The  Central  New  England  First  4s  cover, 
as  a  first  mortgage,  a  large  part  of  the  Pough- 
keepsie  Bridge  route,  over  which  a  substantial 
part  of  the  coal  handled  by  the  New  Haven 
System  moves  into  New  England.  The  Harlem 
River  &  Port  Chester  Debenture  5s  constitute, 
in  effect,  d  second  mortgage  on  the  Harlem  River 
&'  Port  Chester  property,  the  extremely  valuable 
freight  terminals  of  the  company  in  the  City  of 
New  York,  subject  to  an  existing  first  mortgage  of 
$16,000,000.  In  19W  the  Harlem  River  &  Port 
Chester  property  was  appraised  by  Professor 
George  P.  Swain,  for  the  Validation  Commission 
appointed  by  the  Commonwealth-of  Massachus- 
setts,  at  $41,222,191,  since  which  time  the  capital 
expenditures  made  thereon  have  been  $3,368,943. 
■  Under  the  terms  of  the  indenture,  the  various 
tems  of  collateral  may  be  withdrawn  at  the 
above  prices  provided  an  amount  of  cash  equal  to 
see  withdrawal  -value  is  deposited  with  the 
Trustee.  All  sums  of  money  received  by  the 
Trustee  applicable  to  the  purchase  or  redemption 
of  the  Notes  are  to  be  used  for  their  purchase  at 
prices  not  exceeding  1003^  and  interest,  or  to 
their  redemption  at  that  price. 

Original  Market — Offered  in  April,  1915,  by 
J.  P.  Morgan  &  Co.,  First  National  Bank  and 
National  City  Bank,  New  York  and  Lee,  Higgin- 
son &  Co.,  and  Kidder,  Peabody  &  Co.,  Boston 
and  New  York,  at  99  Ji  and  interest. 

NEW  YORK,  ONTARIO   &  WESTERN  RAIL- 
WAY CO.  General  4s.    Due  June  1,  I95S. — 

F. 

See  Map  44. 

Dated  June  1,  1906.  Interest  payable  June 
and  Dec.  1,  at  Company's  office,  56  Beaver  Street, 
New  York. '       ' 

Authorized — $12,000,000. 

Outstanding — $8,630,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  on  six  months'  notice. 

Organization    and    Control — Incorporated    in 
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New  York  in  1880  as  successor  to  the  New  York 
&  Oswego  Midland  R.  R.  Controlled  through 
the  ownership  of  a  majority  of  the  stock  by  the 
New  York,  New  Haven  &  Hartford  R.  R.  So. 

Secured  by  first  lien  on  (9)  65  miles  from  Port 
-Jervis  to  Monticello,  Valley  Junction  to  Siim- 
.mitville  and  EUenville  to  Kingston,  N.  Y., 
through  deposit  of  all  the  bonds  and  stocks  of  the 
Port  Tervis,  Monticello  &  Summitville  R.  R.  and 
the  EUenvllle  &  Kingston  R.  R.  Cos.  Further 
secured  by  a  second  mortgage  on  (8)  318  miles  of 
road  from  Cornwall  to  Oswego,  N.  Y.,  and 
qranches,  a  second  collateral  lien  on  (10)  74  miles 
of  road,  subject  to  a  prior  lien  at  the  rate  of 
$51,000  per  mile,  and  a  second  lien  on  leasehold 
interest  in  (11)  54  miles  of  road  and  trackage 
rights  over  (12)  53  miles  of  road^  These  bonds 
are  outstanding  on  the  road  on  which  they  are 
secured  by  mortgage  or  collateral  lien  (not 
including  leaseholds  and  trackage  rights)  at  the 
rate  of  $18,800  per  mile. 

Note — These   bonds   are   secured   pari   pasBu 
with  $800,000  notes  due  1915. 

Prior  Liens— $20,000,000  N.  Y.,  Ont.  &  West. 
Ref.  4b  of  1992. 

Net  Earnings,  6/30/14 $2,290,217 

Interest 1,626,525 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $2,702,000  ofTered  in  Feb., 
1911,  by  White,  Weld  &  Co.  and  Potter,  Choate 
&  Prentice,  of  New  York,  at  925^  and  in  1913 
by  Ladenburg,  Thalmann  &  Co. 
Market. 

New  York— Tobey  &  Kirk,  White,   Weld  & 
Co.,  L.   M.   Prince  Co.,   Clark,   Dodge  &  Co., 
'Simon  Borg  &  Co.,  B.  H.  &  F.  W.  Pelzer,  Herrick 
&  Bennett. 


NEW  YORK,  ONTARIO   &  WESTERN  RAIL- 
WAY CO.  Ref.  4s.     Due  June  1,  1992— F. 

See  Map  44. 

Dated  .Tune  1,  1882.  Interest  payable  March 
and  Sept.  1,  at  company's  office,  56  Beaver 
Street,  New  York. 

Authorized  and  Outstanding— $20,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
-  as  to  principal  or  fully  registerable  in  amounts 
of  $5,000.     Registered,  $5,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Control — See  Gen.  4s  above. 

Secured  by  first  lien  at  the  rate  of  $51,000 
per  mile  on  392.5  miles  of  road,  being  a  direct 
first  mortgage  on  (8)  319  miles  from  Cornwall  to 
Oswego,  N.  Y.,  with  three  branches  and  an 
indirect  first  lien  on  (10)  74  miles  from  Cadosia  to 
Scranton,  Pa.,  with  mine  branches,  through 
pledge  of  all  the  bonds  and  stock  of  the  Ontario, 
Carbondale  &  Scranton  Ry.  Further  secured 
by  first  mortgage  on  terminals  at  Weehawken 
leasehold  interests  in  (11)  54  miles  and  trackage 
rights  over  (12)  53  miles  of  the  West  Shore  R.  R., 
-including  the  use  of  that  company's  terminals 
at  Weehawken  and  other  points  on  New  York 
Harbor. 

Underlies — $8,630,000  General  4s  due  1955. 

Legal  for  Bait.,  Cal.,  Me.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — F.  J.  Lisman  &  Co.,  Folsom  & 
Adams,  Gilman  &  Clucas,  L.  M.  Prince  &  Co., 
J.  S.  Bache  &  Co.,  Edmund,  Seymour  &  Co., 
Newborg  &  Co.,  Hartshome  &  Battelle. 


NEW  YORE,  ONTARIO  &  WESTERN  RAIL- 
WAY CO.  5  %  S.  F.  Notes.  Due  $200,000 
each  June  and  December  1st,  to  December 
1,  1915,  inclusive. — F. 

Dated  December  1,  1900.  Interest  payable 
June  and  December  1,  at  Trustee's  ofiJce. 

Authorized- $3,500,000. 

Outstanding— $400,000. 

Balance  Redeemed. 

Denomination — Coupon,  $1,000.  Registerable 
-as  to  principal. 


Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  by  pledge  of  the  First  Mortgage 
Bonds  of  the  Elk  Hill  Coal  &  Iron  Co.,  owning 
anthracite  coal  properties  located  in  the  Scranton 
District,  Pa.  Further  secured  equally  with  bonds 
issued  under  company's  general  mortgage. 

Original  Market — $3,000,000  offered  in  Jan., 
1901,  by  Kuhn,  Loeb  &  Co.,  New  'iork,  at  103 
and  interest. 


NEW  YORK,  ONTARIO  &  WESTERN  RAIL- 
WAY CO.  4H%  Equip.  Tr.  Notes,  Series 
**A."  Due  $36,000  each  April  and  Oct.  1st 
to  April  1,  1920,  inclusive. — ^N. 

Dated  April  1,  1910.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $720,000. 

Outstanding— ^$296,000. 

Balance  Redeemed. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York, 

Secured  by  an  equipment  trust  agreement  on 
14  locomotives,  7  passenger  cars  and  500  coal 
cars. 


NEW  YORK,  ONTARIO  &  WESTERN  RAIL- 
WAY CO.  4H%  Equip.  Tr.  Notes,  Series 
"C."  Due  $30,000  each  Sept.  and  March 
Ist  to  March  1,  1928.— N. 

Dated  March  1, 1913.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized- $900,000. 

Outstanding — $780,000. 

Balance  Redeemed. 

Denomination — -Coupon,  $1,000. 

Trustee — Bankers  Trust  Co.,  New  York. 

Secured  under  terms  of  an  equipment  lease 
on  500  steel  coal  cars,  300  steel  underframe  box 
cars,  50  steel  box  cars,  50  refrigerator  cars  and 
100  flat  cars,  costing  $1,054,828  of  which  $154,- 
828  was  paid  in  cash  by  the  company. 

Original  Market — Underwritten  by  J.  P.  Mor- 
gan &  Co.  and  offered  at  97  H  and  interest. 

NEW  YORK,  PENNSYLVANIA  &  OHIO  BAIL- 
ROAD  CO.  Reorganization  Prior  Lien  Gold 
or  Sterling  4  Ms.     Due  March  1,  1935. — N. 

See  Map  51. 

Dated  May  5, 1880.  Extended  March  1, 1895, 
interest  being  reduced  from  6%.  Interest  pay- 
able March  and  Sept.  1,  at  J.  P.  Morgan  &  Co., 
New  York,  and  at  London  in  Sterling  at  the  rate 
of  four  shillings  per  dollar. 

Authorized  and  Outstanding — $8,000,000. 

Denomination — Coupon,  $1,000,  $500,  £200 
and  £100.    Registerable  as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Organization  and  Control — This  company  was 
reorganized  in  1896  and  succeeded  by  the  Nypano 
R.  R.  Latter  road  is  leased  to  the  Erie  R.  R.  Co., 
which  owns  the  entire  capital  stock. 

Secured  by  first  mortgage  at  the  rate  of 
$18,900  per  mile  on  (4)  422  miles  of  main  line  of 
Erie  R.  R.  System  extending  from  Salamanca, 
N.  Y.,  to  Dayton,  Ohio,  and  from  Buchanan 
Junction  to  Oil  City,  Pa. 

Underlies — $20,000,000  Nypano  R.  R.  4s  due 
1996,  all  owned  by  the  Erie  R.  R.  and  deposited 
under  its  Consolidated  General  Lien  Mortgage 
due  1996,  which  mortgage  provides  for  the  retire- 
ment of  this  issue. 

Legal  for  Me.  and  Mo. 


NEW  YORK,  PHILADELPHIA    &  NORFOLK 
RAILROAD  1st  48.     Due  Jan.  1939.— F. 

See  Map  99. 

Dated  Feb.  1,  1889.  Interest  jiayable  Jan. 
and  July  1,  at  company's  office,  Philadelphia. 

Authorized — $3,000,000. 

Outstanding — $2,600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 
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Organization  and  Control — Incorporated  in 
Maryland  and  Virginia  in  1881,  as  successor. to 
the  Peninsula  R.  R.  of  Virginia.  In  1908  control 
was  acquired  by  the  Pennsylvania  R.  R.  Co., 
which  issued  its  Guaranteed  4%  Trust  Certifi- 
cates in  exchange  for  all  but  $7,250  of  the  capital 
stock  at  the  rate  of  $3,000  in  certificates  for 
$1,000  stock. 

Secured  by  first  mortgage  at  the  rate  of  $23,200 
per  mile,  on  (6)  112  miles  from  Delmar,  Del.,  to 
Cape  Charles,  Va.,  and  branch  from  King's  Creiek 
to  Crestfield,  Md. 

Underlies — $1,000,000  Income  4s  due  1939. 

Net  Earnings,  12/31/14 $679,641 

Interest,  etc 321,839 

Legal  tor  Cal.,  Fla.,  Me.,  Mich.,  Minn.,  N.  H., 
N.  J.,  R.  I.  and  Wis. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Chas.  Fearon  &  Co.,  Henry  & 
West,  R.  Glendinning  &  Co.,  Brown  Bros.  &  Co., 
Geo.  N.  Fleming,  Reed  A.  Morgan  &  Co. 

NEW  YORK,  PHILADELPHIA  &  NORFOLK 
RAILROAD  CO.  Inc.  4s.     Due  Jan.  1939.— 

-        F. 

See  Map  99. 

Dated  Feb;  1, 1899.  Interest  payable  by  check, 
when  earned.  May  and  Nov.  1.  Interest  on 
these  bonds  is  payable  out  of  surplus  income  as 
determined  by  the  Board  of  Directors,  and  non- 
cumulative.  No  dividends  shall  be  declared  on 
the  capital  stock  unless  4%  interest  shall  have 
been  paid  on  these  bonds  for  the  preceding  12 
months. 

Authorized  and  Outstanding — $1,000,400. 

Denomination — Registered  $1,000. 

Trnstee — Fidelity  Trust  Co.,  Philadelphia. 

Secured  by  second  mortgage  at  the  rate  of 
$8,900  per  mile  on  (6)  112  miles  covered  by  the 
1st  4s  above. 

Prior  Liens — $2,600,000  1st  4s  due  1939. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Legal  for  N.  H. 

Market. 

Philadelphia — Henry  &  West,  Chas.  Fearon  & 
Co.,  Robt.  Glendinning  &  Co.,  Reed  A.  Morgan 
&  Co.,  Graham  &  Co. 

NEW  YORK,  PHILADELPHIA  &  NORFOLK 
RAILROAD  CO.  Stock  Trust  4  %  Certificates 
Due  June  1,  1948. — F. 

Dated  June  30,  1908.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  ofEce. 

Authorized— $7,500,000. 

Outstanding— $7,478,260. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Fidelity  Trust  Co.,  Philadelphia. 

Guaranteed  principal  and  interest  by  the 
Pennsylvania  R.  R.  Co. 

Security — Certificates  are  issued  by  the  Trus- 
tee against  the  deposit  of  $2,492,750  of  the 
$2500,000,  New  York,  Philadelphia  &  Norfolk 
capital  stock.  Further  secured  by  covenant  of 
the  Pennsylvania  R.  R.,  endorsed  on  each  certifi- 
cate, whereby  said  company  agrees  to  furnish 
Trustee  with  necessary  sums  to  pay  the  principal 
and  interest  Of  the  certificates. 

Dividends  on  this  stock  have  been  paid  as 
follows:  1901,  6  %;  1902,  5  %;  1903,  6  %;  1904,  8  % 
1905  and  1906,  10%;  1907,  11%;  1908-1914,  inc. 
12%. 

Legal  for  N.  H. 

Original  Market — Offered  in  1908  by  the  Penn- 
sylvania R.  R.  Co.  to  the  stockholders  of  the  New 
York,  Philadelphia  &  Norfolk  R.  R.  Co.  of  ex- 
change on  the  basis  of  $3,000  in  these  certificates, 
for  each  $1,000  par  value  of  stock. 

Philadelphia— E.  B.  Smith  &  Co.,  Brown 
Bros.  &  Co.,  Penington,  Colket  &  Co.,  E.  W. 
Clark  &  Co.,  Montgomery,  Clothier  &  Tyler, 
Cassatt  &  Co.,  Henry  &  West,  Robt.  D.  Ghriskey 


&  Co.,  Mellor  &  Petry,  Chas.  Fearon  &  Co., 
Barclay,  Moore  &  Co.,  Elkins,  Morris  &  Co., 
Robt.  Glendinning  &  Co.,  S.  K.  Phillips,  Reed 
A.  Morgan  &  Co. 

NEW     YORK,     PROVIDENCE     &     BOSTON 
RAILROAD  Gen.  4s.  Due  AprU  1,  1942.— N. 

See  Map  86. 

Dated  April  1,  1892.  Interest  payable  April 
and  Oct.  1,  at  Central  Trust  Co.,  New  York. 

Authorized— $4,000,000. 

Outstanding — $1,000,000    (Closed    mortgage). 

Denomination — Coupon,.  $1,000.  Registerable 
as  to  principal.    Registered  $1,000. 

Trustee — Treasurer  of  the  State  of  Connecti- 
cut. 

Assumed  by  New  York,  New  Haven  &  Hart- 
ford R.  R.  Cij.  . 

Organization  and  Control — ^Incorporated  in 
Rhode  Island  in  1832  and  in  Connecticut  in 
1833.  In  1893  company  was  merged  into  the 
N.  Y.,  N.  H;  &  H.  R.  R.  Co. 

Secured  by  first  mortgage  at  the  rate  of  $12,- 
500  per  mile,  on  (10)  SO  miles  of  road,  62  miles 
of  which  are  main  line  double-tracked  road  from 
Providence,  R.  I.  to  New  London,,  Conn.,  and 
18  miles  are  single  track  branches. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  New  York  Stock  Exchange. 
Market. 

Providence — ^Brown,  Lisle  &  Marshall. 

New  York — Remick,  Hodges  &  Co. 
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NEW  YORK  RAILWAYS  CO.  iBt  Real  Estate 
&  Ref.  43.      Due  Jan.  1,  1942. — F. 

Tax  exempt  in  New  York  State. 

Dated  January  1,  1912.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office. 

Authorized — Unlimited. 

Outstanding — $17,869,898. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $5,000  and  multiples  of  $6,000,  not  ex- 
ceeding $100,000.     C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  Jan.  1, 
1916,  or  on  any  interest  date  thereafter,  on  12 

Organization — The  New  York  Railways  Co. 
was  incorporated  on  December  29,  1911,  as  suc- 
cessor to  the  Metropolitan  Street  Railway  which 
was  sold  under  foreclosure  on  that  date. 

Controlled  through  ownership  of  a  majority 
of  the  stock  by  the  Interborough  Metropolitan 
Co. 

Secured  by  mortgage  upon  entire  property  of 
company,  including  franchises,  rolling  stock, 
equipment,  power  plants,  power  houses,  sub- 
stations, yards,  shops,  etc.,  and  47,21  miles  of 
single  track,  street  surface  railroads  in  the  City 
of  New  York;  of  which  28.88  miles  are  under- 
ground electric  and  18.33  miles  horse  railroads, 
together  with  its  interest  in  the  leases  of  102 
miles  additional  of  which  85.5  miles  are  under- 
ground electric  and  16.5  miles  horse  railroads  which 
leased  companies  have  outstanding  an  aggre- 
gate of  approximately  $12,000,000  bonds  se- 
cured upon  their  lines  of  railroad.  Further  se- 
cured by  pledge  of  all  the  $1,500,000  First  Mtge. 
5%  Bonds  due  1904  and  $1,400,000  of  the  $2,- 
100,000  stock  of  the  Broadway  and  Seventh  Ave. 
R.  R.  Co.;  $200,000  of  the  $236,000  First  Mtge. 
6s  due  1909,  and  $400,000  of  the  $748,000  stock 
of  the  Forty-second  St.  and  Grand  St.  Ferry 
R.  R.;  all  the  $1,000,000  Second  Mtge.  5s  due 
1905  of  the  Bway  Surface  R.  R.;  $200,000  of 
the  $250,000  First  6s  due  1909  and  $430,000  of 
the  $600,000  stock  of  the  Twenty-third  St.  Ry. 
Co.;  all  the  $300,000  Second  Mortgage  In- 
come 5s  due  1901  ot  the  Metropolitan  Cross- 
town  Ry.,  and  all  the  stocks  of  the  Thirty-fourth 
St.  Crosstown  Ry.  ($990,000) ;  Fort  George  & 
Eleventh  Ave.  R.  R.  Co.   ($3,000,000)  and  One 


Hundred  and  Fortyrfifth  St.  Ry.  Co.  ($2,0Q0), 
The  mortgage  -prohibits  the  increase  of  the  cap- 
ital stock  or  the  creation  of  additional  indebted- 
ness, except  for  current  operating  debts  in  the 
ordinary  course  of  business  of  auxiliary  com- 
panies, except  to  the  Railways  Co.,  and  then 
only  for  the  acquisition  of  additional  property 
and  the  extension  or  improvement  of  facilities 
or  to  refund  existing  liens  unless  the  new  stock 
or  additional  indebtedness  be  acquired  by  the 
Rys.  Co  and  pledged  under  this  mortgage. 

Franchises  in  the  main  are  perpetual,  and  It 
is  stated  contain  more  favorable  terms  than  could 
be  obtained  at  the  present  time. 

Prior  Liens — $5,000,000  Lexington  Ave.  & 
Pavonia  Ferry  R.  R.  1st  5s  due  1903;  $350*000 
South  Ferry  R.  R.  Ist  Ss.  due  1919;  $1,500,000 
Broadway  Surface  R.  R.  1st  5s  due  1924;  $3,- 
000,000  Columbus  &  Ninth  Ave.  R.  R.  1st  5d 
due  1993;  $1,000,000  Thirty-fourth  St.  Cross- 
town  Ry.  1st  5s  due  1996;  and  $950,000  Real 
Estate  Mortgage  to  Mutual  Life  Ins.  Co.  due 
1912.  In  addition  the  following  bonds  are  but- 
standing  secured  by. liens  upOn  properties  leased 
to  the  New  York  Rys.  Co.;  $500,D0a  Broadway 
&  Seventh  Ave.  R.  R.  Second  5s  due  1914>  and 
$7,650,000  1st  5s  due  1943,  $700,000  Bleecker 
St.  &  Fulton  Ferry  R.  R.  Ext.  1st  4b  due  1950; 
$210,000  Christopher  &  Tenth  Sts.  R.  R.  Est, 
1st  4s  due  1918;  $250,000  Central  Crosstown 
R.  R.  1st  6s  due  1922;  $750,000  Eighth  Ave. 
R.  R.  Co.  Scrip  6s  due  1914;  and  a  note  of  the 
Twenty-third  St.  Ry.  Co.  for  $2,204,930,  the 
amount  of  which  is  in  dispute,  and  when  adjusted 
will  be  settled  in  bonds  of  company. 

Underlies — $30,626,927  Adjustment  Income 
6s  due  1942. 

Net  Earnings,  (after  rentals  and 
interest  on  underlying  bonds), 
6/30/14 $2,597,436 

Interest  on  First  Real  Estate  & 

Ref.  4s 651,838 

Interest  paid  on  adjustment  bonds  1,189,752 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market^-These  bonds  were  issued  in 
part  payment  for  securities  of  the  Metropolitan 
Street  Ry.  Co.  deposited  under  the  plan  of  re? 
organization  of  that  company. 
Market. 

New  York — Berdell  Bros.,  Newborg  &  Co., 
Guaranty  Trust  Co.,  Remick,  Hodges  &  Co. 

NEW  YORK  RAILWAYS  CO.  Adjustment  In- 
come 5b.     Due  Jan.  1,  1942. — F. 

Tax  exempt  in  New  York  State. 

Dated  January  1,  1912.  Interest  payable 
-April  and  Oct.  1,  if  earned  (non-cumulative). 

Payment  of  tnterest — The  interest  on  these 
bonds  is  payable  to  the  extent  that  the  net  in- 
come of  the  Railways  Company  shall  suffice  for 
such  payment,  which  shall  be  determined  by  a 
statement  of  income  filed  semi-aiinually  by  the 
company  and  approved  by  the  Directors.  In- 
terest from  year  to  year  is  non-cumulative,  but 
if  sum  paid  for  first  six  months  of  any  year 
amounts  to  less  than  2>^%  the  deficiency  is  to 
be  made  up,  if  earned,  during  the  second  period, 
provided  that  amount  paid  in  any  calendar  year 
shall  not  exceed  5  %. 

Interest  on  these  bonds  has  been  paid  as  fol- 
lows: Oct.  1,  1912,  $7.71;  April  1,  1913,  $22.50; 
Oct.  1,  1913,  $16.36;  April  1,  19l4,  $23.45;  Oct. 
1,  1914,  $12.88  and  AnrU  1,  1915,  $17.69, 

Authorized — $33,000,000. 

Outstanding— $30,626,977. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $5,000  and  multiples  of  $5,000  not  ex- 
ceeding $100,000.  C.  &  R.  interchangeable. 
.  Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  only  on  any  interest 
'  date  at  par,  plus  $25  for  accrued  interest  upon  12 
weeks'  notice. 


Secured  by  a  niortgage  upon  the  entire  prop*- 
erty,  securities,  leases,  etc.  (See  1st  R.  E.  & 
Ref.  4s.) 

Prior  Liens — ^First  Real  Estate  &  Refunding 
4s  and  to  the  prior  liens  thereto. 

Listed  on  the  New  York  Stock  Exchange. 
Market; 

New  York— Jackson  &  Curtis,  Low,  Dixon 
&  Co.  .         .        t      . 


NEW  YORK  SHORT  LINE  RAILROAD  1st  4s- 
Due  Feb.  1,  1957.— F. 

See  Map  104. 

Dated  Feb.  1,  1905.  Interest  payable  Feb. 
and  Aug.  1,  at  Reading  Terminal,  Philadelphia. 

Authorized  and  Outstanding — $1,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal, 

Tmstee — Pennsylvania  Co.  for  Insurances  on 
Lives  &  Granting  Annuities,  Philadelphia. 

Guaranteed  principal  and  interest  by  the 
Reading  Co. 

Organization  and  Control — ^Incorporated  in 
Pennsylvania  in  1903  and  in  1907  leased  for 
999  yesErs  to  the  Philadelphia  &  Reading  R.  R. 
for  rental  of  taxes,  interest  on  bonds  and  6% 
on  stock.  Entire  stock  is  owned  by  the  Reading 
Company. 

Secured  by  a  first  mortgage  at  the  rate  of 
$157,900  per  mile  on  (9)  9  H  miles  of  double  track 
railroad  from  Cheltenham  to  Neshaminy  Falls, 
Pa.,  forming  a  cut  qS  on  the  line  of  the  P.  &  R. 
R.  R.  between  Philadelphia  and  New  York. 

Market. 
'    Philadelphia — E.  W.  Clark  &  Co.,  Graham  & 
Co.,  S.  K.  Phillips,  C.  J.  Bender  &  Co. 


NEW  YORK  STATE  RAILWAYS  1st  Cons.  4  Hs» 
Series  "A."     Due  Nov.  1,  1962. — F*- 

Tax  exempt  in  New  York  State. 

Dated  November  1,  1912.  Interest  payable 
May  and  Nov.  1.  at  Grand  Central  Station,  New 
York. 

Authorized— $50,000,000. 

Outstanding- $12,748,000. 

Denominations-Coupon,  $1,000.     Registerable 
as  to  principal  or  fully  registerable,     C.  &  R. 
intei^changeaole. 
'     Trustee^ — Security  Trust  Co.,  Rochester  N.  Y, 

Redeemable  at  106  and  interest  Nov.  1,  1913, 
or  on  any  interest  date  thereafter  upon  6()  days' 
notice. 

Organization — Incorporated  in  New  York  in 
1909  as  a  consolidation  of  the  Rochester  Ry.  Co., 
the  Rochester  &  S.odus  Bay  Ry.  Co.  and  the 
Rochester  &  Eastern  Rapid  Ry.  Co.  and  in  1912, 
the  company  merged  the  Utica  &  Mohawk 
Valley  Ry.  Co.,  the  Syracuse  Rapid  Transit  Ry. 
Co.,  the  Oneida  Ry.  Co.  and  the  Rochester  & 
Suburban  Ry.  Co.  The  company  owns  a  major- 
ity of  the  stock  of,  the  Rochester  Electric  Ry. 
Co.  and  a  half  interest  in  the  stock  of  the  Schenec- 
tady Ry.  Co.,  which  it  operates  jointly  with  the 
Delaware  &  Hudson  Co. 

Controlled  through  stock  ownership  by  the 
New  York  Central  &  Hudson  River  R.  R.  Co. 

Secured  by  first  mortgage  on  91  miles,  of 
track  (which-  will  shortly  be  increased  to  114 
miles  by  cancellation  of  existing  mortgages)  and  by 
general  mortgage,  subject  to  divisional  bonds, 
on  350  miles,  together  with  interests  in  tfiB^- 
leases  of  146  miles,  constituting  the  street  railway 
and  interurban  electric  lines  serving  Rochester, 
Syracuse  and  Utica,  N.  Y.>  and  vicinity.  Further 
secured  by  pledge  of  $174,700  or  87  %  of*the  stock 
of  the  Rochester  Electric  Ry.  and  $2,050,000  or 
.50%  of  the  stock  of  the  Schenectady  Ry.  Co., 
which  does  the  street  railway  business  of  Schenee- 
tady,  with  interurban  lines  to  Albany,  Trdy  and 
Saratoga.  Population  served,  900,000.  Fran- 
chises with  few  minor  exceptions  are  unlimited 
in  point  of  time. 

Prior  Liens — $11,486,000  divisional  bonds  (rf 
constituent    companies,    all    closed    mortgages. 
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and  for  the  retirement  of  which  bonds  of  this 
issue  have  been  reserved. 

Net  Earnings,  12/31/14 $2,663,236 

Interest  and  rentals 1,355,466 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $6,925,000  offered  in  Octo- 
ber, 1912,  by  Harris,  Forbes  &  Co.,  and  Speyer 
&  Co.,  New  York,  at  94}^  and  interest  and 
$5,621,000  offered  in  March,  1914,  by  J. ,  P. 
Morgan  and  Harris,  Forbes  &  Co.,  at  90  and 
interest.  $3,800,000  offered  in  February,  1915, 
by  Harris,  Forbes  &  Co.,  N.  Y.,  N.  W.  Harris  & 
Co.,  Boston,  and  Harris,  Trust  &  Savings  Bank 
Chicago,  at  85  J^  and  interest. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Wolff  & 
Stanley,  F.  J.  Lisman  &  Co.,  Speyer  &  Co.,  Bull 
&  Eldredge,  Coffin  &  Co.,  White,  Weld  &  Co., 
E.  &  C.  Randolph,  Ames,  Emerich  &  Co.,  Foster 
&  Adams,  Rauscher  &  Childress,  Seasongood  & 
Haas,  Gude,  Winmill  &  Co.,  Perpall,  Shaskan  & 
Droge,  H.  N.  Whitney  &  Sana,  H.  D.  Robbins. 

Boston — W.  L.  Raymond  &  Co.,  N.  W.  Harris 
&  Co.,  Paine,  Webber  &  Co.,  Walter  S.  Place. 

Philadelphia— E.  W.  Clark  &  Co.,  Harper  & 
Turner,  Reed  A.  Morgan  &  Co. 

Baltimore — Robt.  Garrett  &  Sons. 

Chicago — Harris  Trust  &  Savings  Bank, 
Stanwood,  Taylor  &  Co.,  Wm.  R.  Compton 
Co.,  Harris,  Winthrop  &  Co. 

Cincinnati — A.  E.  Aub  &  Co. 

Louisville — U.  S.  Truat  Co.,  Henning,  Cham- 
bers &  Co. 


NEW  YORK,  SUSQUEHANNA  &  WESTERN 
RAILROAD  CO.  1st  Ref.  5b.  Due  Jan. 
1,  1937.— N. 

See  Map  53. 

Dated  January  1,  18S7.  Interest  payable 
Jan.  and  July  1,  at  50  Church  Street,  New  York. 

Authorized— $3,750,000. 

Outstanding — $3,745,000. 

Denomination — Coupon,  $1,000.  Registerafole 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Pennsylvania  and  New  Jersey  in  1885  as  a 
consolidation  of  the  N.  Y.,  Susquehanna  &  West- 
ern R.  R.  and  the  Hudson  River  R.  R.  &  Terminal 
Co.  Controlled  by  the  Erie  R.  R.,  through 
ownership  of  a  majority  of  its  capital  stock. 

Secured  by  a  first  mortgage  on  (11)  62  miles 
of  road  from  Two  Bridges  to  Gravel  Place,  Pa., 
with  branches,  and  a  second  mortgage  on  (12) 
72  miles  of  road  from  Marion,  N.  J.,  to  Union- 
ville,  N,  Y.,  subject  to  prior  liens  at  the  rate  of 
$51,000  per  mile,  and  on  a  branch  line  three- 
quarters  of  a  mile  long  to  Patersoii,  N.  J.,  sub- 
ject to  a  prior  lien  of  $200,000.  These  bonds  are 
outstanding  at  the  rate  of  $28,000  per  mile. 

Prior  Liens — $3,488,500  Midland  R.  R.  of 
N.  J.  1st  5s  of  1940;  and  $200,000  Paterson 
Extension  5s  of  1950. 

Underlies — $447,000  N.  Y.,  Susq.  &  Western 
Znd  4  Hs  and  $2,552,000  General  5s. 

Net  Earnings,  6/30/14 $1,159,502 

Interest 822,893 

This  issue 675,178 

Legal  for  Cal.  and  Me. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Plympton,  Gardiner  &  Co., 
W.  E.  R.  Smith  &  Co.,  Wm.  A.  C.  Ewen,  A.  E. 
Fitkin  &  Co.,  Gude  Winmill  &  Co.,  Wm.  C.  Wil- 
son &  Co. 

Newark — J.  S.  Rippel. 

NEW  YORK,  SUSQUEHANNA  &  WESTERN 
RAILROAD  CO.  2nd  4^8-  Due  Feb.  1, 
1937.— N. 

See  Map  53. 

Dated   February    1,    1887.     Interest   payable 
Feb.  and  Aug.  1,  at  60  Church  Street,  New  York. 
Authorized — $1,000,000. 


Outstanding— $447,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (11)  62  miles 
of  road  from  Two  Bridges  to  Gravel  Place,  Pa., 
subject  to  a  prior  lien  at  the  rate  of  $28,000  per 
mile  and  a  third  mortgage  on  (12)  72  miles  of 
road  from  Marion,  N.  J.,  to  Unionyille,  N.  Y., 
subject  to  prior  liens  at  the  rate  of  $79,100  per 
mile,  and  also  on  three-fourths,  mile  branch  to 
Paterson,  N.  J.  These  bonds  are  outstanding 
at  the  rate  of  $3,300  per  mile. 

Prior  Liens— $3,745,000  N.  Y.,  Susq.  &  West. 
1st  Bef.  Ss  of  1937;  $3,488,500  Midland  R.  R. 
of  N.  J.  1st  Extd.  5s  of  1940;  and  $200,000 
Paterson  Extension  5b  of  1950. 

UnderUes- $2,552,000  N.  Y.,  Susq.  &  West. 
Gen.  5s  of  1940,  which  provide  for  the  retirement 
of  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 

NEW  YORK,  SUSQUEHANNA  &  WESTERN 
RAILROAD  CO.  Gen.  5s.  Due  Aug.  1, 
1940.— N. 

See  Map  53. 

Dated  August  1,  1890.  Interest  payable  Feb. 
and  Aug.  1,  at  50  Church  Street,  New  York. 

Authorized— $3,000,000. 

Outstanding — $2,552,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  a  third  mortgage  on  (11)  62  miles 
of  road  from  Two  Bridges  to  Gravel  Place,  Pa., 
subject  to  prior  liens  at  the  rate  of  $31,300  per 
mile,  and  a  fourth  mortgage  on  (12)  72  miles  of 
road  from  Marion,  N.  J.,  to  Unionville,  N.  Y., 
subject  to  prior  liens  at  the  rate  of  $82,400  per 
mile,  and  also  on  a  three-fourths  mile  branch  to 
Paterson,  -N.  J.  These  bonds  are  outstanding 
at  the  rate  of  $19,200  per  mile. 

Prior  Liens— $3,745,000  N.  Y.,  Susq.  &  West. 
1st  Ref.  6s  of  1940;  447,000  N.  Y.,  Susq.  &  West. 
2d  4Hs  of  1937;  $3,488,500  Midland  R.  It.  of 
N.  J.  1st  es  of  1940;  and  $200,000  Paterson  Ex- 
tension 5s  of  1950. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Fred.  H.  Hatch  &  Co.,  W.  E.  B. 
Smith  &  Co.,  Korn,  Lehman  &  Co.,  Tobey  & 
Kirk,  Ernest  Smith. 

Philadelphia — C.  D.  Barney  &  Co. 

Newark— J.  S.  Rippel. 


NEW  YORK,  SUSQUEHANNA  &  WESTERN 
RAILROAD  CO.  Terminal  5s.  Due  May 
1,  1943.— F. 

Tax  exempt  in  New  Jersey. 

Dated  May  1,  1893.  Interest  payable  May 
and  Nov.  1,  at  50  Church  Street,  New  York. 

Authorized  and  Outstanding — $2,000,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable  in  amounts  iof 
$5,000.     Registered,  $5,000. 

Trustee — United  States  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  three  miles 
double-track  road  forming  an  extension  from 
Little  Ferry  to  Edgewater,  N.  J.  62  acres  of 
terminal  property  fronting  on  the  Hudson  River, 
and  tunnel  under  the  Palisades. 

Legal  for  Me. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— J.  A.  Clark  &  Co.,  Clark,  Dodge 
&  Co.,  W.  E.  R.  Smith  &  Co. 

Philadelphia— E.  W.  Clark  &  Co.,  Elkins, 
Morris  &  Co. 


NEW  YORK,  SUSQUEHANNA  ft  WESTERN 
RAILROAD  CO.  Equlp.Tr.  4  ^s.  Series  "A." 
Due  $40,000  each  Feb.  1st  and  Aug.  Ist, 
to  Aug.  1,  1921.— F. 


Dated  Aug.  2,  1911.  Interest  psysble  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $800,000. 

Outstanding — $520,000. 

Balance  Redeemed. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  N.  Y.,  S.  &  W.  R.  R.  Co. 

Security — Certificates  are  issued  by  Trustee 
and  secured  on  equipment  lease  covering  1,000 
Fifty-ton  steel  hopper  cars,  costing  $1,245,860,  of 
which  $245,860  has  been  paid  In  cash  by  the 
company. 

Original    Mariiet — Offered    Nov.,    1911,    by 
Drexel  &  Co.,  Philadelphia. 
Market. 

Philadelphia — Elkins,  Morris  &  Co.,  Graham 
&  Co. 

New  York — Coggeshall  &  Hicks. 


NEW  YORE   TELEPHONE   CO.   1st    &  Gen. 
S.  F.  30- Year  i}ia.     Due  Nov.  1,  1939.-^. 

Tax  exempt  in  New  York. 

Dated  October  1,  1909.  Interest  payable  May 
and  Nov.  1,  at  Company's  office.  New  York, 
Boston,  and  Baring  Bros.  &  Co.,  London. 

Authorized — $75,000,000. 

Outstanding — $71,327,815. 

Retired  by  Sinking  Fund — $2,548,250. 

Denomination — -Coupon,  $500,  $1,000  and 
£100  and  £200.  Registerable  as  to  principal  or 
fully  registerable.  (Sterling  bonds  are  fully 
registerable  only.)  Registered  $1,000,  $5,000 
and  multiples.     C.  &  R.  interchangeable. 

Trustees — The  Farmers'  Loan  &  Trust  Co., 
New  York,  and  John  H.  Parsons. 

Redeemable  as  a  whole  at  110  and  interest  on 
any  interest  date  on  three  months'  notice. 

Sinldng  Fund^Annually,  1%  of  the  bonds 
issued,  beginning  Nov.  1,  1910,  for  the  purchase 
and  cancellation  of  these  bonds  at  not  exceeding 
par  and  interest.  If  not  purchasable  at  this 
figure,  the  amount  not  expended  shall  be  held  for 
the  credit  of  the  sinking  fund  and  be  deducted 
from  the  amount  which  the  company  is  required 
to  pay  to  said  fund  the  next  year. 

Organization  and  Control — Incorporated  in 
New  York  in.  1896  and  is  a  consolidation  of  all 
the  Bell  telephone  companies  operating  in  the 
State  of  New  York.  Controlled  by  the  American 
Telephone  &  Telegraph  Co.  through  owner- 
ship of  the  entire  capital  stock. 

Secured  by  mortgage  upon  entire  property, 
rights  and  franchises  of  company,  which  is  the 
only  company  operating  in  New  York  City  and 
the  only  one  operating  a  comprehensive  system 
throughout  the  State.  Property  mortgaged 
includes  all  exchanges,  stations,  telephones, 
lines,  etc.,  including  real  estate  valued  at  $20,- 
578,871  and  underground  conduits  in  New  York, 
Jersey  City,  Newark,  Syracuse,  Rochester, 
Albany,  Buffalo  and  other  cities.  Further 
secured  by  pledge  of  $59,844,900  Bell  Tele- 
phone Co.  of  Penn.  Stock,  $5,000,000  Chesa-^ 
peake  &  Ohio  Tel.  stock,  $998,000  Electrical 
Securities  &  Construction  stock,  $999,300  Friend- 
ship Telephone  Co.  stock,  $563,700  Mountain 
Home  Telephone  Co.  stock,  $4,473,000  1st  6s,  due 
1942  and  $82,000  2nd  6s,  due  1942  of  the  Empire 
City  Subway  Co.,  Ltd.,  $1,125,000  1st  6s,  due 
1940  and  $1,125,000  2nd  6s,  due  1940  of  the 
Consolidated  Tel.  &  Elec.  Subway  Co.,  $799,000 
Mountain  Home  Telephone  General  5s,  due 
1938,  $1,400,000  Notes  of  the  Electrical  Securi- 
ties &  Construction  Co.  and  $160,000  Notes  of 
the  Wayne  Telephone  Co. 

In  1915  the  Public  Service  Commission  of  New 
York,  Second  District,  fixed  $82,000,000  as  the 
value  of  the  company's  physical  property,  for 
rate  making  purposes. 

Prior  Liens — $1,652,000  Metropolitan  Tel.  & 


Tel.  1st  6s  due  1918,  $1,047,000  New  York  & 
New  Jersey  Tel.  General  Ss,  due  1920,  $232,000 
New  York  &  Pennsylvania  Tel.  &  Tel.  1st  6s 
due  1926,  and  $512,000  Gen.  4s,  $67,500  Cort- 
landt  Home  Tel.  1st  6s,  due  1921,  $214,600 
Schenectady  Home  Tel.  1st  6s,  due  1926  and 
$454,200  IJtica  Home  Tel.  1st  6s,  due  1923,  all 
of  which  the  company  has  agreed  to  retire  and 
cancel  at  maturity. 

Net  Earnings,  12/31/14 $16,175,741 

Interest 3,460,199 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Original  Market — Offered  in  Oct.,  1909,  at  96 
and  interest  by  Kidder,  Peabody  &  Co.,  New 
York  and  Baring  Bros.  &  Co.,  London,  and  in 
1910  at  97}^  and  interest  and  $20,000,000  offered 
in  May,  1912,  by  the  same  firms  and  Hope  &  Co.. 
Amsterdam,  at  98  ?<  and  interest. 
Market. 

New  York — Remick,  Hodges  &  Co.,  N.  W.  Hal- 
sey  &  Co.,  H.  N.  Whitney  &  Sons,  Harris,  Forbes 
&  Co.,  Kuhn,  Fisher  &  Co.,  Curtis  £  Sanger, 
Clark,  Dodge  &  Co.,  Kidder,  Peabody  &  Co., 
Brown  Bros.  &  Co.,  Bull  &  Eldredge,  Oilman  & 
Clucas,  Struthers  &  Hiscoe,  Freeman  &  Co.,  Geo. 
H.  Burr  &  Co.,  Effingham  Lawrence  &  Co., 
J.  S.  Bache  &  Co.,  Redmond  &  Co.,  Beyer  &  Co.. 
.4.  R.  Clark,  Foster  &  Adams,  Low,  Dixon  &  Co. 
Ernest  Smith,  Tobey  &  Kirk,  Seasongood  & 
Haas,  Wm.  Salomon  &  Co. 

Boston— Old  Colony  Trust  Co.,  N.  W.  Harris 
&  Co.,  Geo.  L.  Ware,  B.  M.  Famsworth  &  Co.. 
Hayden,  Stone  &  Co.,  Parkinson  &  Burr,  Walter 
S.  Place,  W.  L.  Raymond  &  Co.,  Adams  &  Co.. 
R.  L.  Day  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank,  A.  B. 
Leach  &  Co. 

Baltimore — Alex.  Brown  &  Sons. 

Philadelphia — E.  B.  Smith  &  Co.,  Brown  Bros. 
&  Co. 

Omaha — City  Trust  Co. 


NEW  YORK,  WESTCHESTER  &  BOSTON 
RAILWAY  CO.  1st  4J-i8,  Series  1.  Due 
July  1,  1946.— P. 

See  Map  86. 

Tax  exempt  in  New  York  State. 

Dated  July  1, 1911.  Interest  payable  Jan.  and 
July  1,  at  Lincoln  National  Bank,  New  York  or 
at  London. 

Authorized — $60,000,000. 

Outstanding — $21,200,000. 

Denomination — Coupon,  $1,000  pr  £200  and 
£100.  Registerable  as  to  principal.  Registered. 
$1,000  and  multiples.  C.  &  R.  interchangeable. 
Sterling  bonds  of  £200  are  convertible  into  Dol- 
lar bonds  coupon  form  at  the  rate  of  $4.85  per  £ 
Sterling. 

Trustee — Guaranty    Trust    Co.,    New    York. 

Redeemable  at  110  and  interest  on  any  in- 
terest date  in  amounts  of  not  less  than  $6,000,000. 

Guaranteed  unconditionally  as  to  principal 
and  interest  by  the  New  York,  New  Haven  & 
Hartford  R.  R.  Co.  by  endorsement. 

Organization  and  Control — ^Incorporated  in 
New  York  in  1910  as  a  consolidation  of  an  older 
company  of  the  same  name  and  the  N.  Y.  &  Fort 
Chester  R.  R.  Co.  Controlled  through  ownership 
of  practically  its  entire  stock  by  the  New  York 
New  Haven  &  Hartford  R.  R.  Co. 

Secured  by  first  mortgage  upon  the  entire 
property  of  the  company,  which  operates  a  high 
speed  electric  railroad  of  (7)  74.57  miles,  of  which 
60.57  miles  are  owned  in  fee,  the  company  having 
perpetual  rights  to  operate  over  the  additions 
mileage.  Road  extends  in  four  tracks  from  the 
Harlem  River .  near  Willis  Ave.,  New  York 
through  Bronx  and  Westchester  Counties  to  Mt. 
Vernon,  from  which  a  double  track  road  extends 
to  White  Plains  and  another  double-track  road  to 
New  Rochelle. 


673 


Earnings,  6/30/14  Deficit  from 

operations 129,099* 

Interest,  etc 1,369,056 

Deficit  for  year 1,498,105 

Legal  for  Fla.,  Mich.,  Minn,  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $17,200,000  offered  in  July, 
1911,  by  Kissel,  Kinnicutt  &  Co.,  and  Harris 
Forbes  &  Co.,  New  York,  at  96  K  and  interest. 
$2,000,000  offered  by  the  same  firms,  Oct.,  1912. 

Market. 
-  New  York— H.  N.  Whitney  &  Sons,  Harris, 
Forbes  &  Co..  Coffin  &  Co.,  Gude,  Winmill  &  Co.. 
■McGeorge  &  Vanderhoef,  Bigelow  &  Co.,  Curtis 
&  Sanger,  Crawford,  Patton  &  Cannon,  L.  M. 
Prince  &  Co.,  J.  A.  Clark  &  Co.,  Seasongood  & 
Haas. 

Philadelphia — Graham  &  Go. 

Chicago — ^Harris  Trust  &  Savings  Bank, 
King,  Farnum  &  Co. 

Portland,  Me. — Maynard  S.  Bird  &  Co. 

New  Haven— W.  T.  Fields  Co.,  Kimberly, 
Hoot  &  Co. 

Pittsburgh — ^Moore^  Leonard  &  Lewis. 

Baltimore — Hambleton  &  Co. 

Boston — N.  W.  Harris  &  Co..  Paine,  Webber 
&   Co.,    Curtis   &  Sanger,   Edgerly  &   Crocker, 

Omaha — City  Trust  Co. 


<THE)  NEWARK  CONSOLIDATED  GAS  CO. 
Cons.  5s.    Due  Dec.  1, 1948.— N. 

Tax  exempt  in  New  Jersey. 

Dated  December  1.  1898.  Interest  payable 
June  and  Dec.  1,  at  Trustee's  office. 

Authorized— $10,000,000. 

Outstanding— $6,000,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co..  Newark,  N,  J. 

Organization  and  Control — Incorporated  in 
New  Jersey,  in  1898.  as  a  consolidation  of  the 
Newark  Gas  Co.,  the  Montclair  Gas  &  Water  Co., 
the  Summit  Gas  Light  Co.,  the  Peoples'  Gas  Light 
Co.  of  Irvington,  N.  J.,  and  the  Clinton  Gas  Co. 
and  owns  all  the  capital  stock  of  the  Orange  Gas 
Light  Co.  and  nearly  all  the  stock  of  the  East 
Newark  Gas  Light  Co.  Is  leased  until  1997  to 
the  Public  Service  Gas  Co.  practically  the  entire 
stock  of  which  is  owned  by  the  Public  Service 
Corporation  of  New  Jersey. 
.    Secured  by  first  mortgage  upon  plants  and 

Property  supplying  Orange,  East  Orange, 
lontclair.  Summit,  Belleville,  Clinton  and 
Irvington,  N.  J.,  and  by  second  mortgage  on  two 
plants  supplying  Newark,  N.  J.  Franchises 
with  one  exception  are  perpetual. 

Prior  Liens— $3,999,700  Newark  Gas  Co.  1st 
6s  of  1944,  for  the  retirement  of  which,  bonds  of 
this  issue  have  been  reserved. 
Net  Earnings.  P.  S.  Corp.  N.  J., 

12/31/14 $17,563,943 

Interest  and   Rentals    (subsidi- 
aries)        12,097,109 

Interest  (P.  S.  Corp) 3,841,496 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Original  Market— $4,600,000  offered  in  Dec. 
1898,  by  Redmond,  Kerr  &  Co.,  (now  Redmond 
&  Co.),  New  York  and  Fidelity  Trust  Co.  of 
Newark  at  102^  and  interest. 

Newark— J.  S.  Rippel,  Fidelity  Trust  Co. 

Philadelphia — Reed  A.  Morgan  &  Co..  Samuel 
K.  Phillips.  Borden  &  Knoblauch,  E.  B.  Smith 
&  Co.,  Geo.  S.  Fox  &  Sons,  Graham  &  Co.,  C.  D. 
Barney  &  Co.,  Oscar  R.  Dare. 

New  York- J.  S.  Baehe  &  Co.,  W.  E.  R.  Smith 
&  Co.,  Redmond  &  Co..  B.  H.  &  F.  W.  Pelzer, 
Newborg  &  Co.,  Bigelow  &  Co.,  L.  A.  Norton, 
Williamson  &  Squire,  Starbuck,  Van  Sant  & 
Legg.  Jones  &  Lanman,  Strong,  Sturgis  &  Co. 

Jersey  City — Cutwater  &  Wells,  Edwin  R. 
Case. 
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NEWARK  GAS  CO.  1st  6s.    Due  April  1,  1944. 
—P. 

Tax  exempt  in  the  State  of  New  Jersey. 

Dated  1895.  Interest  payable  quarterly,  Jan., 
April,  July  and  Oct.  1,  at  Fidelity  Trust  Co., 
Newark,  N.  J. 

Authorized— $4,000,000. 

Outstanding— $3,999,700. 

Denomination — Coupon,  $1,000,  $500,  and 
$100.    Regiaterable  as  to  principal. 

Trustees — ^Marcus  L.  Ward.  J.  William  Clark 
and  J^  O.  H.  Pitney. 

Organization  and  Control — See  Newark  Con- 
solidated Gas  Co.  Consol.  5s  above. 

Secured  by  first  mortgage  upon  two  gas  plants 
supplying  Newark,  N.  J.     Franchises  perpetual. 

Underlies — $6,000,000  Newark  Consolidated 
Gas  Co.  Cons.  5s,  due  1948.  which  provide,  for 
the  retirement  of  this  issue. 

Earnings — See  Newark  Consol.  Gas  Consol. 
5s  1948  above. 

Market. 

New  York — Jos.  Walker  &  Sons,  Effingham 
iawrence  &  Co.,  Blodget  &  Co.,  W.  E.  R.  Smith 
&  Co.,  Starbuck,  Van  Sant  &  Legg,  Kirkpatrick 
&  Lewis,  McGeorge  &  Vanderhoef,  B.  H.  & 
P.  W.  Pelzer. 

Newark— J.  S.  Rippel,  Fidelity  Trust  Co 

Philadelphia— Sam.  K.  Phillips,  E.  B.  Smith 
&  Co.,  Borden  &  Knoblauch. 

Jersey  City — Outwater  &  Wells,  Edwin  R. 
Case. 

Paterson^-F.  A.  Peters. 


NEWAKK  PASSENGER  RAILWAY  1st  Cons. 

5s.    Due  July  1.  1930.— F. 
,    Dated  July  1.   1890.     Interest  payable  Jan. 
and  July  1.  at  First  National  Bank,  Jersey  City, 
N.J. 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^-rNew  Jersey  Title  Guarantee  &  Trust 
Co..  Jersey  City,  N.  J. 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  Consolidated  Traction  Co.  of  N.  J. 

Organization  and  Control— Incorporated  in 
New  Jersey  in  1890  as  a  consolidation  of  the 
Essex  Passenger  Ry.  and  the  Hudson  &  Bergen 
St.  Ry.  and  acquired  the  Elizabeth  Passenger  Ry. 
and  the  Newark  &  Irvington  St.  Ry.  Company 
was  leased  in  1893  to  New  Jersey  Traction  Co., 
which  is  in  turn  leased  to  the  Consolidated 
Traction  Co.  This  latter  company  is  leased  to 
the  North  Jersey  Street  Ry..  which  has  been 
merged  into  the  Public  Service  Ry.  Co.  The  last 
named  company  is  controlled  through  ownership 
of  its  entire  stock  by  the  Public  Service  Cor* 
poration  of  N.  J.  The  entire  stock  of  the  Newark 
Passenger  Ry.  is  owned  by  the  Consolidated 
Traction  Co.  of  N.  J 

Secured  by  first  mortgage  upon  S3  miles  of 
track  upon  the  principal  streets  of  Newark,  N.  J. 
and  extending  to  Elizabeth,  Orange,  East  Orange, 
Harrison,  Bloomfield  and  Irvington,  N.  J.  Fran- 
chises perpetual. 

Earnings — See  Newark  Consol.  Gas  Consol. 
5s,  1948,  above. 

Original    Market— $750,000   offered  in   Sept., 
1905,  by  J.  S.  Rippel,  Newark.  N.  J. 
Market. 

New  York — Coffin  &  Co.,  Freeman  &  Co., 
Fred  H.  Hatch  &  Co.,  Harris.  Forbes  &  Co., 
B.  H.  &  F.  W.  Pelzer.  Gilbert  Eliott  &  Co.,  W.  E. 
R.  Smith  &  Co.,  Bigelow  &  Co.,  Starbuck,  Van 
Sant  &  Legg,  Kirkpatrick  &  Lewis. 

Boston— N.  W.  Harris  &  Co. 

Newark— J.  S.  Rippel,  Fidelity  Trust  Co. 

Philadelphia — Sam.  K.  Phillips,  Borden  & 
Knoblauch,  Oscar  R.  Dare,  M.  M.  Freeman  & 
Co.,  Geo.  S.  Fox  &  Sons,  Mellor  &  Fetry,  C.  D. 
Barney  &  Co.,  Graham  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 


Jersey   City— Cutwater   &    Wells,    Edwin   R. 
Case. 

Paterson — F.  A.  Peters. 


NEWBURGH  &  NEW  YORK  RAILROAD  CO. 
1st  Ext.  5s.    Due  Jan.  1,  1929.— F. 

See  Map  50. 

Dated  August  1,  1868.  Extended  January  1, 
1889.  Interest  reduced  from  7%.  Interest  pay- 
able Jan.  and  July  1,  at  J.  F.  Morgan  &  Co., 
New  York. 

Authorized  and  Outstanding— $250,000. 

Denomination — Coupon,  $1,000.  Regiaterable 
as  to  principal. 

Assumed  by  the  Erie  R.  R.  Co. 

Organization — Incorporated  in  1863  in  New 
York  and  in  1890  was  merged  into  the  New 
York,  Lake  Erie  &  Western  Ry.,  which  has 
been  succeeded  by  the  Erie  Railroad  Co. 

Secured  by  first  mortgage  at  the  rate  of 
$19,800  per  mile  on  (14)  12.64  miles  of  road  from 
Arden  Junction  to  Vail's  Gate  Junction,  N.  Y. 

Underlies— $86,000,000  Erie  R.  R.  Cdnsol. 
Prior  Lien,  General  Lien  and  Convertible  bonds 
and  notes. 

Legal  for  Me. 

Market. 

New  York — F.  J.  Lisman  &  Co.,  J.  H.  Becker 
&  Co. 


NEWBURGH  (N.  Y.)  LIGHT,  HEAT  &  POWER 
CO.  1st  5s.    Due  Feb.  1,  1921. 

Dated  Feb.  1,  1901.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized— $750,000. 

Outstanding — $700,000. 

Cancelled — $50,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
New  York  in  1900,  and  in  1911  was  consolidated 
into  the  Central  Hudson  Gas  &  Electric  Co. 

Secured  by  first  mortgage  on  plants  supplying 
all  gas  and  electric  lighting  in  Newburgh,  N.  Y., 
and  furnishing  electricity  to  six  adjacent  towns. 
Franchises  perpetual. 

Underlies — $1,062,000  Central  Hudson  Gas  & 
Electric  1st  &  Ref.  Ss  due  1941,  which  provide 
for  the  retirement  of  this  issue. 

Net  Earnings,  12/31/14 $350,104 

Interest 111,243 

Original  Market — First  offered  in  1901  at 
106  and  interest  by  George  A.  Fernald  &  Co., 
Boston;  $250,000  offered  in  June,  1909,  at  100 
and  interest,  by  Baker,  Watts  &  Co.  and  Sutton, 
Strother  &  Co.,  Baltimore. 

Market. 
,   New   York — L.   F.    Hepburn,    Kirkpatrick   & 
Lewis. 

Baltimore — H.  R.  Taylor  &  Co.,  Strother, 
Brogden  &  Co.,  Colston,  Boyce  &  Co.,  Sutton 
&  Co. 

Boston — G.  A.  Fernald  &  Co.,  James  A. 
Hutchinson  &  Co. 


NEWPORT  &  CINCINNATI  BRIDGE  CO.  Gen. 
4J^s.     Due  July  1,  1945.— P. 

Dated  July  1,  1895.  Interest  payable  Jan.  and 
July  1,  at  Louisville  &  Nashville  office,  71 
Broadway,  New  York. 

Authorized— $1,500,000. 

Outstanding — $1,400,000.    (Closed  mortgage.) 

Denomination — Coupon,  $1,000.  Regiaterable 
as  to  principal. 

Trustee — ^Farmers'  Loan  &  Trust  Co.,  New 
York. 

Sinking  Fund^Annually  out  of  net  eammgs 
an  amount  equal  to  one  per  cent,  of  the  bonds 
'  hen  outstanding  for  the  purchase  of  these  bonds 
at  par;  if  no  purchase  can  be  made  fund  reverts  to 
the  company. 

Guaranteed  principal  and  interest  by  the  Penn- 
sylvania Company  by  endorsement. 


Assumed  by  the  Louisville  &  Nashville  R.  R 
Co. 

Organization  and  Control — Chartered  m  1886 
and  rebuilt  in  1897.  Was  formerly  operated  as 
part  of  Pennsylvania  Company  but  in  1904  the 
property  was  conveyed  to  the  Louisville  &  Nash- 
ville R.  R.  Co. 

Secured  by  a  first  mortgage  on  the  bridge 
across  the  Ohio  River  from  Cincinnati,  Ohio,  to 
Newport,  Ky.,  ^  of  mile  long. 

Underlies — $24,745,000  Louisville  &  Nashville 
Atl.  Knoxville  &  Cincinnati  Div.  4s,  and  $61,871,- 
000  Unified  4s  due  1940,  which  provide  for  the 
retirement  of  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — E.  &  C.  Randolph,  Spencer  Trask 
&  Co.,  Blodget  &  Co.,  Wm.  C.  Wilson,  McGeorge 
&  Vanderhoef,  Hartshorne  &  Battelle. 


NEWPORT    &  DAYTON  STREET   RAILWAY 
CO.  1st  6s.    Due  Aug.  1,  1917.— N. 

Dated  Aug.  1,  1887.  Interest  payable  Feb. 
and  Aug.  1,  at  German  National  Bank,  Coving- 
ton, Ky.,  First  National  Bank,  Cincinnati,  O., 
and  National  Bank  of  Commerce,  New  York. 

Authorized  and  Outstanding — $100,000. 

Denomination — Coupon,  $1,000. 

Trustee — Walter  Overton,  Newport,  Ky. 

Guaranteed  as  to  interest  by  Columbia  Gas 

Elec.  Co.  by  lease  of  the  Cincinnati,  Newport 

Covington  Lt.  &  Trac.  Co. 

Control — Absorbed  by  Cin.,  Newp.  &  Cov. 
Ry.,  all  of  whose  stock  is  owned  by  C,  N.  &  C. 
Lt.  &  Trac.  Co.,  which  is  leased  to  Columbia 
Gas  &  Electric  Co. 

Underlies- $2,750,000  Cin.,  Newport  &  Cov- 
ington Ry.  1st  Cons.  5s  due  1922,  which  provide 
for  the  retirement  of  this  issue,  and  $600,000 
Consol.  2nd  5s  due  1926. 

Listed  on  the  Cincinnati  Stock  Exchange. 
Market. 

Cincinnati— W.  E.  Hutton  &  Co. 
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NEWPORT  &  FALL  RIVER  STREET  RAIL- 
WAY 1st  5s.    Due  Aug.  1,  1918.— F. 

Dated  Aug.  1,  1898.  Interest  payable  Feb. 
and  Aug.  1,  at  office  of  Trustee. 

Authorized  and  Outstanding — $240,000. 

Denomination — Coupon,  $1,000. 

Trustee — American  Trust  Co.,  Boston. 

Organization  and  Control — Organized  in  1898 
and  has  been  consolidated  with  the  Newport 
Street  Ry.  and  the  Newport  Illuminating  Co. 
Company  has  been  leased  to  the  Bay  State  St. 
Ry.  until  2000  for  interest  on  bonds  and  6%  on 
stock. 

Secured  by  first  mortgage  on  15  miles  of 
track  in  Newport  and  extending  to  Fall  River, 

Underlies- $573,000  Newport  &  Fall  River  60- 
Year  4^3  due  1954,  which  provide  for  the  retire- 
ment of  this  issue 

Net  Earnings,  6/30/13 $190,242 

Interest 60,106 

Market. 

New  York — Gilbert  Eliott  &  Co. 

Boston — Geo.  A.  Fernald  &  Co.,  Perry,  Coffin 
&  Burr. 

Providence — Brown,  Lisle  &  Marshall. 

NEWPORT  &  FALL  RIVER  STREET  RAIL- 
WAY Consolidated  4  ^s.  Due  July  1,1954.— 

F. 

Dated  July  1,  1904.  Interest  payable  Jan. 
andiJuly  1,  at  office  of  Trustee. 

Authorized- $1,000,000. 

Outstanding — $573,000. 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^American  Trust  Co.,  Boston. 

Organization  and  Control — See  1st  6s  above. 

Secured  by  mortgage  upon  18  miles  of  track 


in  Newport  and  extending  to  Fall  River,  Mass., 
and  electric  lighting  plant  in  Newport. 

Prior  Liens— $240,000  Newport  &  Pall  River 
St.  Ry.  1st  Ss  due  1918  and  $63,600  Newport. 
Illuminating  Co.  2nd  6s  due  1925  to  retire  which 
bonds  of  this  issue  have  been  reserved. 
Market. 

Boston — L.  Sherman  Adams. 


NEWPORT  &  RICHFORD  RAILROAD  CO. 
1st  5s.     Due   Jan.  1,  1941.— N. 

See  Map  13. 

Dated  January  1,  1911.  Interest  payable 
January  and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $350,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

Organization  and  Control — Incorporated  in 
Vermont  in  ISSO  as  a  reprganization  of  the  Missis- 
quoi  &  Clyde  R.  R.  Property  is  leased  to  the 
Montreal  &  Atlantic  Ry.  a  subsidiary  of  the 
Canadian  Pacific  Ry.  Entire  capital  stock  of 
the  company  is  owned  by  the  Connecticut  & 
Passumpsic  Rivers  R.  R.  which  is  leased  to  the 
Boston  &  Maine. 

Guaranteed  principal  and  interest,  by  the 
Connecticut  &  Passumpsic  Rivers  R._  R.,  leased 
to  the  Boston  &  Maine  under  terms  of  which 
lease  thjs  issue  is  guaranteed  as  to  interest. 

Secured  by  first  mortgage  at  the  rate  of 
$15,900  per  mile  on  (10)  22  miles  of  road  from 
Newport,,  Vt.,  to  the  Canadian  boundary  line 
near  North  Troy  and  from  East  Richford  to 
Richford. 

Legal  for  Fla.,  Me.,  Mich.^  Minn.  &  N.  H. 

Original  ^Market — 'OSered  in  October,  1911,  by 
Lee,  Higginson  &  Co.,  Boston,  New  York,  etc., 
at  lllj^  and  interest. 

NEWPORT  NEWS  &  OLD  POINT  RAILWAY 
&  ELECTRIC  CO.  1st  5s.  Due  Nov.  1, 
1938.— F. 

Dated  Nov.  1,  1898.  Interest  payable  Ma^ 
and  Nov.  1,  at  Alexander  Brown  &  Sons,  Balti- 
more. 

Authorized  and  Outstanding — $900;000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Maryland  Trust  Co.,  Baltimore, 
Md. 

Redeemable  at  110  and  interest  on  60  days' 
notice. 

Organization  and  Control — Incorporated  in 
Virginia  in  1898  and  acquired  a  number  of  electric: 
Railway,  light  and  power  companies.  Consoli- 
dated in  1914  with ,  other  companies,  into  the 
Newport  News  &  Hampton  Ry.,  Gas  &  El.  Co. 

Secured  by  first  mortgage  on  21  miles  of  track 
in  Newport  News  and  Old  Point  Comfort,  Va. 

Underlies— $1,456,000  General  5s  due  1941, 
and  $2,479,000  1st  &  Ref.  bonds  of  the  N.  N.  & 
H.  Ry.  Gas  &  E.  Co. 

Net  Earnings,  6/30/12 $90,585 

Interest 119,017 

This  issue 46,137 

Original  Market— $800,000  in  Nov.,  1898,  at 
100  and  interest  by  Alexander  Brown  &  Sons, 
Baltimore. 

Market. 

Baltimore — Alex.  Brown  &  Sons,  Howard  R, 
Taylor  &  Co.,  Baker,  Watts  &  Co.,  Townsend 
Scott  &-  Son. 


NEWPORT  NEWS  &  OLD  POINT  RAILWAY 
&  ELECTRIC  CO.  Gen.  5s.  Due  Mar.  1, 
1941.— F. 

>  Dated  March  1,  1901.  Interest  payable 
March  and  Sept.  1,  at  Alexander  Brown  &  Sons, 
Baltimore,  and  Brown  Bros.  &  Co.',  New  York. 

Authorized — $4,000,000. 

Outstanding— $1,466,000. 

Cancelled— $844,000. 


Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Maryland  Trust  Co.,  Baltimore. 

Organization  and  Control — See  1st  5s. 

Secured  by  mortgage  on  21  miles  of  track  and 
electric  light  plant,  and  by  first  lien  on  $193,000- 
stock  and  $76,000  bonds  of  the  Citizens'  Ry.^ 
Light  &  Powbr  Co.  and  $235,000  bonds  of 
Danville  Traction  and  Power  Co. 
,  Prior  Liens — $900,000  Newport  News  &  Old 
Point  Ry.  1st  5s  due  1938  and  $800,000  Citizens^ 
Ry.  Light  &  Power  1st  5s  due  1940,  for  the  retire- 
ment of  which  bonds  of  this  issue  have  been 
retired. 

Underlies— $2,479,000  1st  &  Ref.  5s  of  N.  N. 
&  H.  Ry.,  G.  &  E.fCo. 

Listed  on  the  Baltimore  Stock  Exchange. 

Original  Market — $1,500,000  offered  in  March, 
1901,  at  par  and  interest  by  Alex.  Brown  &  Soi^,. 
Baltimore,  and  Brown  Bros.  &  Co.,  New  York 
and  Philadelphia. 

.    .  Market. 

Baltimore — Alex.  Brown  &  Sons,  Strother,. 
Brogden  &  Co^ 

Philadelphia — Brown  Bros.  &  Co.,  Geo.  P. 
Bissell. 


NEWTOWN  RAILWAY   1st   5s.     Due  Dec.  1. 
1924.— N. 

Dated  Dec.  1,  1894.  Interest  payable  June 
and  Dec.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized  and  Outstanding^l50,000. 

Denomination — Coupon^  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Control — Absorbed  by  New  York  &  Queens 
County  Ry.,  which  is  controlled  by  Interborough 
Rapid  Transit  Co.  through  ownership  of  prac- 
tically its  entire  capital  stock. 

Secured  by  first  mortgage  on  5^  miles  of 
street  railway  in  Long  Island  City. 

Underlies— $1,300,000  N.  Y.  &  Queens  County 
1st  Cons.  4s  due  1946  and  the  1st  &  Ref.  5s,  (of 
which  $2,086,287  are  deposited  as  collateral  for 
loans  from  the  Interborough  Rapid  Transit  Co.) 
which  provide  for  the  retirement  of  this  issue. 

Net  Earnings,  N.Y.  &  Queens  Co. 

6/30/14 $208,733 

Interest  and  taxes 337,261 

Deficit  for  year 128,528 

The  company  has  current  -  liabilities  of 
$4,100,000. 

Market. 

New  York — Seasongood  &  Haas. 

NIAGARA  &  ERIE  POWER  CO.  1st  5s.     Dae 
Jan.  1.  1941.— F. 

Tax  exempt  in  New  York  and  Pennsylvania 
State  tax  refunded.    - 

Dated  Jan.  1,  1911.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized — $  1,250,000. 

Outstanding— $542,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ' 

Trustee^Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
datfe  on  eight  weeks'  notice.  '.■■"; 

Sinking  Fund — -Annually,  commencing  Jan.  1, 
1916,  Xyi%  ot  authorized  bondslor  purchasing 
these  bonds  at  not  over  105  and  interest  except 
that  a  higher  price  may  be  paid  as  agreed  by  the 
company.  ^  Bonds  to  be  kept  alive  and  interest 
added  to  sinking  fund.  It  is  estimated  this  fund 
will  retire  75%  of  bonds  prior  to  maturity. 

Guaranteed  jointly  as  to  principal,  Inter^t 
and  sinking  fund  by  the  Niagara,  Lockport  & 
Ontario  Power  Co.  and  the  Bimalo  &  Lake  iBrie 
^Traction  Co.  (latter  company  in  hands  ^of  recei- 
ver). 

Organization  and  Control — Incorporated  in 
New  York  in  1910.  Controlled  jointly  through 
ownership  of  entire  capital  stock  equally  by  the 
Niagara,  Lockport  &  Ontario  Power  Co.  and  the 
Buffalo  &  Lake  Erie  Traction  Co. 
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Secured  by  first  mortgage  upon  entire  prop- 
erty ot  ^company*  including  power  station  at 
Gardenville,  and  transmission  system  supplying 
a  number  of  villages,  the  American  Locomotive 
Co.  and  other  manufacturing  concerns  in  the 
vicinity  of  Buffalo,  N.  Y. 

Net  Earnings,  12/31/14 $47,446 

Interest 27,100 

Original  Market— Offered  in  1911  by  Bertron, 
Griscom  &  Jenka-,  (now  Bertron,  Griscom  &  Co.), 
Nev  Yorlc  and  FhSadelphia. 
Market. 

New  York— F.  H.  Hatch  &  Co.,  Berdell  Bros. 
Bigelow  &  Co.,  Hotckbin  &  Co.,  Didrichsen  & 
Co.,  H.  P.  Taylor  &  Co.,  Gude,  Winmill  &  Co. 

PhiladelpMa — Chandler  &  Co. 

Pittsburgh— H.  P.  Taylor  *  Go. 

Buffalo- H.  P.  Taylor  &  Co. 

(THE)  NIAGARA  FALLS  POWER  CO.   1st  Se, 
Due  Jan.  1,  1932.— F. 

Dated  April  Z9,  1891.  Interest  payable  on 
registered  bonds,  Jan.,  April,  July  and  Oct.  1; 
on  Coupon  bonds,  Jan.  and  July  1,  at  Winslow, 
Lanier  &  Co.,.  New  York. 

AutKorlzed  and  Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000.  Not  register- 
able  as  to  principal,  but  exchangeable  for  regis- 
tered bonds.  Registered,  $500  and  multiples. 
Not  exchangeable. for  coupon  bonds. 

Trustee — Central  Trust  Cb.^  New  York. 

Organization — Incorporated  in  New  York  in 
188^'  and  bdntlrols  through  ownership  of  a  ma- 
jority of  their  capital  stocks  the  Niagara  Junction 
Ay.,  the  Cataract  Power  &  Conduit  Co.,  the 
Tonawanda  Ppiwer  Co.,  and  the  Canadian 
Niagara  Power  Co.  and  Niagara  Development 
Co. 

Secured  by  first  mortgage  upon  electric  power 
plant  at  Niagara  Falls,  N.  Y.,  1,052  acres  of  land 
in  that  city  and  the  adjoining  town  of  Niagara, 
owned  for  leasing  to-  manufacturing  plants  using 
electricity,,  substations,  20  miles  transmission 
lines,  tights,  franchises,  etc.  Further  secured  by 
ptedge  of  $1,00R()0()  (majority)  stock  of  the 
Cataract  Power  ffi  Conduit  Co.,  afld  $126,000 
(majority)  stock  of  the  Tamawanda  Power  Co. 
The  company  covenants  tl«il  it  will  not  permit 
any  increase  in  the.  amount  .of  the  capital  stock 
of  either  of  these  two^  compuaies  .  except,  ,  upon 
authorization  of  holders  ot  flfty-five  per  cent,  of 
the  amount  of  first  mortgage  bonds  outstanding. 
Also  secured  by  pledge  of  lease  contract  with  the 
Cataract  Power  &  Conduit  Co.,  which  has  been 
assigned  to  the  Canadian  Niagara  Power  Co.,  sub- 
ject to  this  mortgage,  the  Niagara  Falls  Power 
Co.  reserving  a  rental  of  $100,000  perannum  {or 
he  use  of  its  trdnsmissibn  lines  on  the  American 
ide,  and  by  pledge  of  agreement  with  the  Tona- 
wanda Power  Co.  whereby  that  company  has 
contracted  to  lease  its  power  from  the  Niagara 
Falls  Co.  during  its  corporate  existence. 

The  stockholders  have  authorized  the  sale 
to  the  Buffalo  General  Electric  Co.  of  the  stock 
of  the  Cataract  Power  &  Conduit  Co.  This 
sale  is  held  up,  awaiting  the  consent  of  the  city 
of  Buffalo. 

Underlies- $8,226,000  Ref.  &  Gen.63  due  1932. 

Net  Earnings,  12/31/14 $1,939,086 

Interest 894,760 

This  issue 500,000 

Listed  on  the  New  York  Stock  Ezchiange. 
market. 

New  York--^pemer  Trask  fi:  Co.,  B.  &  C. 
Randolph,  J.  S.  Bache  &  Co.,  Kom,  Lehman  & 
Co.,  Berdell  Bros.,  F.  B.i  Hatch  &  Co.,  J.  Hath- 
away Pope  &  Co.j  Newborg  &  Co.,  J.  H.. Howell 
&  Co.,  Leonard  Snider  &  Co.,  Gude,  Winmill  & 
Co. 

Utica — ^Avery  Horton. 

Chicago— Spencer  Trask  &  Co. 

Suffaio— J.  C.  Dann  &  Co.,  J.  T.  Steele, 
AithurBamrr  Teller  &  Ev»s, 

Boston — F.  B.  Bassett  &  Co. 


(THE)  NIAGARA  FALLS  POWER  CO.  Ref.  & 
Gen.  6s.    Due  Jan.  1,  1932.— F. 

Tax  exempt  in  New  York  State.- 

Dated  October  1,  1909.  Interest  payable  April, 
and  Oct.  1,  at  Trustee's  office. 

AutHoritsed— $20,000,000. 

Outstanding — $8,226,000.. 

Balatnce  reserved  for  additions  and  acquisitions. 

Denomination — Coupon,  $1,000.  RegisterAfole 
as  to  principal.  Registered,  $1,000,  $S,000  »nd^ 
$10,000.    C.  &  R.  interchangeable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization — See  1st  5s  above. 

Secured  by  second  mbrtgage  upon  property  of 
company  covered  by  the  1st  5s  described  above 
and  by  first  lien  on  entire  outstanding  $6,4€0,000r 
Debenture  6%. Bonds  due  1932  (no  prior  Uens), 
and  practically  the  entire  capital  stock  of  tihe 
Canadian  Niagara  Power  Co.,  which  ownd  and 
operates  a  power  generating  plant  on  the  Canad-' 
ian  side  of  the  Niagara  River,  and  by  all  the 
outstanding  stock  of  the  Niagara  .Junction  Ry. 
(no  outstanding  bonds)  which  owns  and  operates, 
a  terminal  switching  railroad  <if  4 .  86  miles  with 
six  miles  of  sidings,  extending  through  the  lands 
of  the  Niagara  Falls  Power  Co.,  and  serving  the 
manufacturing  plants  there  located. 

Prior  Liens — $10,000,000  1st  5s  due  1932. '' 

Earnings — See  1st  5s,  1932,  abgye. 

Listed  (coupon  bonds  only)  on  the  New  York 
Stock  Exchange. 

Original  Market — Offered  in  1910  at  par  and 
interest  to  stockholders  for  subiTcription. 
Market. 

Buffalo— J.  C.  Dann  &  Co.,  John  T.  Steele,' 
Teller  &  EverS,  Arthur  Batty. 

New  Yori — J.  S.  Bache  &  Co.,  E.  &  C.  Ean- 
dolph,  Gilbert  C.  White,  Berdell  Bros.,  Draher 
&  English,  Gude,  Winmill  &  Co.,  Jones  &  Lan- 
man. 

Boston — F.  B.  Bassett  &  Co. 


NIAGARA   GORGE  RAILROAD  1st  5s.     Due 
June  1, 1927.— F. 
Dated  June  1,  1907.     Interest  payable  June 
and  Dec.  1,  at  Commonwealth  Trust  Co.,  Buffalo, 

Authorized — $1,000,000. 
Outstanding — $949,000. 
Held  in  Treasury — $51,000. 
Denomination — (3oupon,  $1,000.    Registerable 
as  to  principal. 

Trustee — Commonwealth  Trust  Co.,  Buffalo, 

Organization — Incorporated  in  New  York  in 
1899  as  a  reorganization  of  Niagara  Falls  & 
Lewiston  B.  R. 

Secured  by  first  mortgage  on  15  miles  of  eleo 
trie  railway  from  Niagara  Falls  to  LewiatoUr 
N.  Y.,  and  a  first  lien  on  $146,000  of  $150,000 
1st  mtge.  bonds  of  Lewiston  &  Youngstown 
Frontier  Ry.  Co.,  which  owns  eight  miles  of  rMl- 
way  leased  to  and  operated  by  Niagara  Gorge  R.R. 

Net  Earnings,  6/30/14 $87,923 

Interest .' 47,450 

Market. 

New  York— W.  C.  Langley  &  Co. 


NIAGARA  LIGHT,  HEAT   &  POWER  CO.  lat 
5s.    Due  May  1   1922. 

Dated  May  1,  1902.  interest  payable  May 
and  Nov.  1,  at  New  York  Trust  Co.,  New  York. ' 

Authorized  and  Outstanding — $2^0,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest. 

Organization — Incorporated  in  New  York  in. 
1901  as  a  consolidation  of  the  Tonawanda  Qasl 
Light  Co.  and  the  Standard  Gas  Co. 

Secured  by  a  first  mortgage  on  plants  supplying 

natural    and    artificial    gaa— "-       '^ 

Tonawanda  and  Ken'miore, 
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served,  20,000.    Franchises  perpetual,  and  include 
franchise  for  electric.light. . 

.  Underlies — $154/000  C6ns.'.&  Ref.  5s  due  1925, 
whicli  provide  for  the  retirement  of  this  isiue. 

Net  Earnings,  12-/31/14 $15,461 

Interest 22,320 

This  issue li,Z20 

Market. 
Boston — Hotchkin  &  Co.,  L.  Sherman  Adams, 
Thos.  C.  Powell. 

Philadelphia — Oscar  R.  Dare,  Geo.  P.  Bissell. 
Pittsburgh — Ussing,  Stioville  &  Co. 
.  New  York — Wm.  Salomon  &  Co. 


NIAGARA    LIGHT,    HEAT     &    POWER    CO. 
Cons.  &  Ref.  5s.    Due  May  1>  1925. 

.  Dated  May  1,  1905.     Interest  payable  May 
and  Nov.  1,  at  New  York  Trust  Co.,  New  York. 
~  Authorized— $500,000. 
'   Outstanding — $154,000. 

-  Denomination— Coupon,  $1,000.    Registerable 
«3  to  principal. 
■  Trustee — New  York  Trust  Co.,  New  York. 
Redeemable  on  any  interest  date  at  105  and 
interest. 

Secured  by  a  second  mortgage  on  property 
-described  under  1st  5s  above. 
Prior  Liens — $250,000  1st  Ss. 

Market. 
Boston — Hotchkin  &  Co. 


NIAGARA,  LOCKPORT  &  ONTARIO  POWER 

•       CO.  1st  S.  F.  5s.    Due  Nov.  1, 1954.— F. 

Tax  exempt  in  New  York  State. 
■Dated  November  1,  1504.     Interest' payable 
May  and  Nov.  1,  at  Trustee's  officer 
~  Authorized — $6,000,000. 

Outstanding — $4,  fc  98,000. 

Held  in  Sinking  Fund— $404,000. 

Denomination — Coupon,  $1,000.  Registerable 
■as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New- York. 
'  Redeemable  at  110  and  interest  on  any  int^est 
date  as  a  whole  :on!y: 

Sinking  Fund — ^An  annual  payment  at  the- rate 
«f  13  cents  per  1,000  kilowatt  hours,  or  an  amoiint 
equal  to  4  ^  %  of  gross  ,  earnings,  minimum 
payments  to  be  $25,000  per  annum  to  and 
uncluding  1919,. $35,000  per  annum  from  1920  to 
1929,  and  $50,000  per  annum  from  1930  to 
maturity  for  the  purchase  of  these  bonds  at  not 
•over  120  and  interest;  bonds  so  purchased  to  be 
kept  alive  as  to  interest,  but  principal  cancelled 
■as  to  their  lien  on  the  property.  If  bonds  cannot 
be  purchased  at  120  and  interest,  the  funds  may 
"ibe  m vested  in  bonds  legal  for  savings  banks  in 
New  York  State.  It  is  estimated  that  this  fund 
-will  be  suificient  to  retire  entire  issue  before 
maturity.  -    ■       '      ■ 

Organization — Incorporated  in  New  York  in 
1894  and  is  engaged  in  the  transmission  and  sale 
of  electric  power.  Owns  the  entire  stock  of  the 
Salmon  River  Power  Co.,  which  is  constructing  a 
hydro-electric  plant  on  the  Salmon  River,  40 
miles  from  Syracuse,  and  one-half  the  stock  of  the 
Niagara  &  Erie  Power  Co.  Of  the  stock  of  the 
Niagara,  Lockport  &  Ontario  Power  Co.,  49  % 
is  owned  by  the  Electric  Power  Securities  Co.  of 
Niagara,  Falls,  which  is  controlled  by ,  the  West- 
ihghouse  Electric  &  Mfg.  Co. 

Secured  by  first  mortgage  upon  entire  property 
of  company,  including  steam  generating  plant  at 
Ijyons  and  Auburn,  N.  Y.,  3,824  acres  of  laiid 
forming  a  continuous  right  of  way  for  154  miles 
from  the  Niagara  River  to  Syracuse,  27  miles  from 
Lockport  to  Lackawanna,  seven  miles  from  Wee(is- 
port  to  Auburn  and  18  miles  of  other  lines,  to- 
sfether  with  right  of  wa^  along  130  miles,  406 
miles  of  duplicate  transmission  and  branch  lines, 
switching  station  and  private  telephone  system 
paralleling  the  main  lines. 
^  Underlies— $800,000  6%  notes; 


Net  Earnings,  12/31/14 $523,011 

luvorest  and  Sinking  Fund   413,120 

Dividends 62,000 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  Jan.,  1910,  at  92  H 
and  interest  by  Wm.  Salomon  &  Co.,  New  York 
and  Chicago,  E.  H.  Rollins  &  Sons,  Boston, 
New  York,  etc.,  and  J.  C,  Dann  &  Co.,  Buffalo. 

Market. 
-  New  York^BerdeU  Bros.,  Gilbert  Eliott  & 
Co.,  F.  J.  Lisman  &  Co.,  Burgess,  Lang  &  Co., 
Jacobson  &  Friedman,  Blodget,&  Co.,  F.  H. 
Hatch  &  Co.,  Rauscher  &  Childress,  A.  E.  Fit- 
kin  &  Co.,  E.  &  C.  Randolph,  J.  H.  Howell  & 
Co.,  Leonard  Snider  &  Co.,  Ernest  Smith,  Kirk- 
patrick  &  Lewis. 

New  Haven — The  W.  T.  Fields  Co. 

Boston — Geo.  L.  Ware,  E.  M.  FarnsWoM  & 
Co.,  F.  W.  Mason  &  Co.,  E.  H.  Rollins  &  ^ons, 
Walter'  S.  Placel,  L.  Sherman  Adams,  Bui^e^s, 
Lang  &  Co.,  F.  B.  Bassett  &' Co.,  Richai'dson, 
Hill  &  Co..  Kimbail,  McKinney  &  Co.,  Blodget 
&  Co. 

Cleveland — C.  E.  Denison  &  Co.,  Otis  &  Co. 

Baltimore— Middendorf,  Williams  &  Co. 

Chicago — Emery,  Peck  &  Rbckwood. 

Buffalo — J.  C.  Dann  &  Co. 

Providence — Stranahan  &  Co. 


NIAGARA,  LOCKPORT  &  ONTARIO  POWER 
Co.  Two-Year  Coll.  6s.     Due  Oct.  1,  1916. 

'  Dated  Oct.  1,  1914.     Interest  payable  April 
and  Oct.  1,  in  New  York. 
;  Authorized  and  O^t.standing^-$80 0,000.  . 
'  Denomination — Coupon,  $1,000. 
Trustee— Fidelity  Trust  Co.,  Buffalo. 
Organization — See  1st  5s  above. 
Secured  by  pledge  with  the  Trustee  of  $800,- 
000  Salmon  River  Power  Co:  1st  5b,  due  1952 
and  $800,id00  Ontario  Power  Co.  stock  paying 
6%  dividends.    The  aggregate  market  value  of 
this  collateral  or   Oct.   1,  1914,  was  62H%  in 
excess  of  the  total  amount  of  the  note  issue. 

Original  Market — Offered  in  Oct.,  1914  by 
Banker^^'  Trust  Co.,  Buffalo,  N.  Y.,  at  95  and 
interest; 

Market. 
Boston— ^Blodget  &  Co. 


NIAGARA.  ST.  CATHERINES    &  TORONTO 
RAILWAY  CO.  1st  5s.     Due  Nov.  1,  1929. 

;  Dated  Nov.  1,  1899.  Interest  payable  May 
and  Nov,  1,  at  Canadian  Bank  of  Commerce 
Toronto,  or  Bank  of  Scotland,  London. 

Authorized— $20,000  per  mile. 

Outstanding— $1,098,000. 

Denomination — Coupon,  $1,000  or  £205-9-8. 
Registerable  as  to  principal. 
"  Trustee — National  Trust  Co,,  Toronto, 

Organization — Incorporated  in  Can&da  in 
1899  as  a  consolidation  of  three  companies. 
Company  owns  and  operates  the  Niagara,  St. 
Catherines  &  Toronto  Navigation  Co.  with 
steamers  plying  between  Port  Dalhousie  and 
Toronto. 

Secured  by  a  fiVat  mortgage  on  60  -miles  of 
track  on  -private  right  of  way  from  Port  Dal- 
housie 'via  St.  Catherines,  Merritoh,  Thorold 
and  the  City  of  Niagara  Falls  to  Falls  View,-  Ont., 
including  a  branch  from  Thorold  to  Welland,Ont. 
and  from  Welland  to  Port  Colbotne. 

Net  Earnings.  12/31/13 $148,455 

Interest ., ^ ..       80,316 

Qrigiual  Market — First  offered  by  Aemilius 
Jarvia  &  Co.;  Toronto. 

Market. 

Toronto— Aemilius  Jarvis  &  Co..  Canada  Se* 
Guricies  Corp.' Ltd. 

Montreal — Eastern  Securities  Co..  Ltd. 


NIPE  BAY  COMPANY  Deb.  Gs.    Due  June  1, 
1917. 

Dated  June  1,  1907.     Interest  payable  Jun* 
and  Dec.  1,  at  Boston, 
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Authorized — $4,000,000. 

Outstanding — $3,166,000. 

Retired  by  Sinking  Fund — $834,000. 

Denomination — CoupoQ,  $1,000. 

Redeemable  at  103  and  interest  on  any  interest 
date. 

Sinking  iB'und^Commencing  June  1,  1910,  and 
-annually  thereafter,  5%  of  total  amount  of  bonds 
issued  are  to  be  redeemed.  All  bonds  so  re- 
deemed to  be  cancelled: 

Organization  and  'Control — IncOrporiated  in 
New  Jersey  in  1900,  and  is  controlled  through 
ownership  of  96%  of  its  common  stock  by  the 
United  Fruit  Co; 

Security — A. direct  obligation  Of  the  company, 
but  not  secured  by  mortgage. 

Property — The  property  of  company  includes 
127,789  acres  of  land  bordering  on  Nipe  Bay, 
Cu^a,  of  which  37,229  are  cultivated  and  86,179 
unimproved,  a  sugar  mill,  74  miles  of  railroad, 
11  locomotives  and  387  cars. 

Net  Earnings,  6/30/14 , $750,418" 

Interest 418,097  . 

Original  Marltet — Offered  in  1911,  by  Ijee, 
Higginson  &-Co.,  New  YorK,  Boston  and  Chicago. 
•    Market. 

Boston — Lee,  Higginson  &  Co.,  Geo.  A. 
Fernaid  &  Co.,  Sdgerly  &  Crocker,  Curtis  & 
Sanger,  Thos.  C.  Powell. 

New  York — CutriS  &  Sanger,  Slattery  &  Co., 
S.  L.  Snowden.    ' 


NORFOLK  &  ATLANTIC  TERMINAL  l^t  5«. 
Due  March  1,  1929.— F; 

Dated  March  1,  1899.  Interest  payable 
Mar.  and  Sept.  1,  at  Alex.  Brown  &  Sons,  Balti- 
more. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. ' 

Trustee — Maryland  Trust  Co.,  Baltimore. 

Control — -Merged  into  the  Virginia  By.  & 
Power  Co.  in  1911. 

-  Securod  by  first  mortgage  on  terminal  prop- 
erties in  and  around  Norfolk,  Va.,  including 
electric  railway  from  Norfolk  to  Sewall's  Point, 
Va. 

Net  Earnings,  Va.  Ry.  &  Power 

6/30/14. $2,252,938 

Interest  and  rentals; 1,292,633 

Market. 

Baltimore — Nelson,  Cook  &  Co.,  Alex.  Brown 
&  Sons,  Townsend  Scott  &  Son.' 

NORFOLK  &  CAR6lINA  RAILROAD  CO.  1st 
5b.     Due  April  1,  1939.— N. 

See  Map  3:  "        '    , 

Dated.  April  1,  1889.  Interest  payable  April 
and  October  1,  at  Trustee's  offlc^. 

Authorized— $1,600,000.        ' 

Outstanding— $1,320,000  (Closed  mortgage). 

Denomination':— Coupon,  $1,000.    Begisterable 
as  to  principal; 
•     Trustee — Central'  Trust  Co.,  New  York. 

Assumed  by  the  Atlantic  Coast  Line  R.  B.  Co. 

Organization  and  Control— Incorporated  in 
Virginia  and  North  Carolina  in  1889  as  su'cceissar 
to  the  Chowan  &  Southern  B.  B.  Co.,  and  in 
1900  was  merged  into  the  Atlantic  Coast  Line 
E.  R.   Co. 

Secured  by  a  first  mortgage,  at  the  rate  of 
$12,100  per  mile,  on  (12)  109  miles  of  road  from 
Pinner's  Point  (NSrfolk) ,  Va.,  to  Tarboro,  N.  C, 
and  including  five  small  branches. 

Underlies — $80,000,000  Norfolk  &  Carolina 
2nd  5s  due  1946.  Atlantic  Coast  Line  B.  B.  1st 
Coiti.  43  due  1952,  Unified  4s  due  1959,  and  Gen. 
&  Unified  4^s.  Bonds  are  reserved  under  the 
latter  mortgage  for  the  retirementof  this  issue. 

Legiil  for  Bait.,  Cal„iConn.,Fla.,  Minn.,  N.  H. 
N."Y.aidR.'I. 

Market. 

New  York— Wolff  &  Stanley,  Gilman  & 
Clucas.  £.  &  C.  Bandolph,  Coffln"&  Co.,  Seasoii- 


good   &   Haas,   Wood,   Struthers  &   Co.,  Peck, 

'Basmus  &  Truesdale. 

'  Baltimore — Howard  B.  Taylor  &  Co.,  Baker, 
Watts  &  Co.,  Poe  &  Davies,  TOwnsend  Scott  & 
Son,  Jenkins,  Whedbee  &  Poe,  Sutton  &  Co. 

NORFOLK  &  CAROLINA  RAILROAD  CO.  2d 
5^.     Due  January  I,  1946. — N. 

See  Map  3. 

Dated  January  1,  1896.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  ofSce,  Baltimore. 

Authorized — $500,000. 

Outstanding — $400,000   (Closed  mortgage). 

Denomination — Coupon,  $1,000.    Begisterable 
as  to  principal. 
.    Trustee — ^afe  Deposit  &  Trust  Co.,  Baltimore. 

Control — See  Ist-  5s  above. 

Assumed  by  the  Atlantic  Coast  Line  B.  B.  Co. 

Secured  by  a  second  mortgage  at  the  rate  of 
$3,600  per  mile  on  (12)  109  miles  of  road  from 
Pinner's  Point,  Va.,  to  Tarboro,  N.  C,  and 
-branches,  subject  to  a  prior  lien  at  the  rate  of 
$12,100  per  mile. 

Prior  Lien — $1,320,000  Nor.  &  Car.  1st  5s  of 
1939 

Underlies— $80,000,000  Atlantic  Coast  Line 
Cons.  4s  of  1952,  Unified  4s  of  1959  a-nd  Gen.  & 
Unified  4^a.  Bonds  are  reserved  under  the 
latter  mortgage  for  the  retirement  of  this  issue. 

Legal  for  Bait.,  Conn.,  Cal.,  Minn.,  N.  H.. 
N.  Y.  and  B.  I. 

Listed  on  the  Baltimore  Stock  Exchange. 

'  Market. 
-  Baltimore — ^Poe  &  Da-vies,  Mackiibin,-  Good* 
rich  &  Co.,  Townsend  Scott  &  Co.,  Sutton  &  Co. 


NORFOLK     &     PORTSMOUTH     TRACTION 
CO.  1st  Ss.     Due  June  1,  1936. 

Dated  May  10,  1906.  'Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized— $8,000,000. 

OatE|tanding^5,526,000. 

Held  in  Treasury— $606,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal.    ' 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Redeemable  at  110  and  interest  '  on  any 
interest  date  oii  60  days'  notice,  or  for  sinking 
fund  on  10  days'  notice. 

Sinking  Fund — Semi-annually,  beginning  1916, 
a  ot  1%  ot  outstanding  bonds  including  those 
in  sinking  fund  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  110  and  interest. 

Organization  and  Control — Incorporated  ,  in 
Virginia  in  1906  as  a  consolidation  of  the  Norfolk, 
Portsmouth  &  Newport  News  Co.,  the  Berkley 
St.  By.  Co.  and  the  Old  Dominion  Ry.  Co. 
.Company  was  merged  in  1911  into  the  Virginia 
Ry.  &  Power  Co. 

Assumed  by  the  Virginia  By.  &  Power  Co. 

Secured  by  first  mortgage  on. 60  miles  of  track 
.and  on  leasehold  interests  in  56  miles,  comprising 
the  greater  part  of  the  street)  railway  system  of 
Norfolk,' Portsmouth,  Berkley  and  Suffolk,  Va., 
with  plants  supplying  electricity  to '  those  four 
cities  and.  gas  to  Norfolk  and  Berkley,  as  well  as 
ferries  operating  between  Norfolk,  Newport 
News  and  Old  Point  Comfort. 

Franchises — Norfolk  Street  railway  expire  in 
.1944,  electric  lighting  and  gas  are  perpetual. 
Portsmouth  Street  railway  expire  in  1926,  1927 
and  1932.  Suffolk,  electric  lighting  expires  1916. 
Others  are  perpetual. 
: .   Underlies— $11,773,000  Va.  Ry.  &  Pr.  5s. 

Net  Earnings,  Va.  Ry.  &  Power 

6/30/14 $2,253,938 

Interest  arid  Bentals -     1,252,033 

Dividends  '.;■.;  . '.  .■.'.■.■"    781,949 

'Lii^ted  on  the  'Philadelphia,'  Boston,'  Baltimore 
'  Richmond  and  Pittsburgh  Stock  Exchanges. 

Ordinal  Market — Offered  in  1906,  by  Chandler 
Bros.  &  Co.,  Philadelphia,  New  York,  etc.,  at  98 
and  interest,  and  also  by  Middendorf,  'Williams 
&  Co.,  Baltimore. 


579 


Baltimore — Sutton  &  Co.,  Middendorf,  Wil- 
liama  &  Cn,t  Mackubin,  Goodrich  &  Co.,  Jenkins, 
Whedbee  &  Poe,  Strother,  Brogden  &  Co.,  Town- 
send  Scott  &  Son. 

rail^deipMa — Chandler  &  Co.,  Barclay,  Moore 
&  Qq„  S.  K.  Phillips,  Oscar  R.  Dare. 

New  York— E.  Bn'nge  &  Co.,  B.  &  C.  Ran- 
dolph, H.  P.  Taylor  &  Co. 

Fittaburgli— H.  P.  Taylor  &  Co. 

Bnffald — H;  P.  Taylor  &  Co. 

NORFOIiK  &  SOUTHEBN  RAILROAD  let  58. 
D^e  May  1,  1941„— F. 

See  Map  9d. 

D^ted:  June  2,  1891.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authori;Eed^$l,971,;000; 

autst»AdiQgr-^$l,6.S6,0,0D  (Closed,  moritggge). 

tlenomination^— Coupon,  $1,000.  Registerable 
as.  to  principal. 

Trustee: — 'Metropolitan.  Trust  Co.,.  New  York- 
Assumed  by  the  Norfolk  Southern  R.  R.  Co. 

Organizafion'^See  <}e&.  6s  below. 

Secured  by  a  first  mortgage  at  the  rate  of 
$S,100  per  mile  on;  (S);  202  miles  of  road  from 
Beckley,  ¥a„  tO;  IJdeiitqn,  N.  C,  Euclid  to  Frovi- 
de;nce  j!ct.,  Va.;  Euclid  to  Munden,  Va.,  Mac- 
keys,  Ferry  to  Washington,  iN.  C,  Maokeys  Ferry 
to  Bellhaven,  N.  C,  Norfolk  to  V^irginia  Beach, 
Va. 

Underlies— $826,000  Norfolk  &  Southern 
General  Es  and  $12,967,000  Norfolk  Southern  1st 
.  &  Ref.  5s  due  1961,  which  provide  for  the  retire- 
ment of  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York-r-Bi?|elow  &  Co.,  F. .J.  Lisman  & 
.  Co-,!  ^^Ms.  Forbes  &  Co,, .  E(  &  C).  Randolph, 
Wm.  A.  C.  Ewen,  Samuel  Goldsohmidt,  Don^- 
inick  Bros.  &  Co. 

Boston — ^N.  W.  Harris  &.  Co. 

Chicago — Harris-  Trust  &  Savings  Bank. 

Baltimore — Jenlfiins,  Whedbee  &  Poe. 


Philadelphia — Chas.   Fearon  &  Co.,   Reed 
Huntoon. 
Baltimore — ^Jenkins,  Whedbee  &  Poe. 


NORFOLK    &    SOUTHERN    RAILROAD    lat 
Gen.  5b.  '  Due  Jflly  U  1954.— F. 

See  Map  90j 

Dated  July  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $10,000,000. 

Outstanding — $825,000  (Clfised  mortgage). 

Denominatibn — Coupon,  $1,000.  Registerabla 
as  to  principal  or  fully  registerable. 

Trustee — ^Guaranty  Trust  Co.,  New  York. 

Redeemable  at  115  and  interest  on  eight  weeks' 
notice.  ,    ^  ,    . 

Organization  and  Control — Incorporated  m 
1891  as  a  consolidation  of  the  Norfolk  Southern 
R.  R.  and  the  Albemarle  &  Pantego  R.  R.  In 
1906  company  was  merged  into  the  Norfolk  & 
Southern  Ry.,  which  was  reorganized  in  1910  as 
the  present  Norfolk  Southern  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (4)  23  miles 
from  Virginia  Beach  to  Norfolk,  Va.,  and  a  sec- 
ond mortgage  at  the  rate  of  $4,100  per  mile  on 
(3)  202  miles  of  road  from  Beckley,  Va.,  to  Eden- 
ton,  N.  C,  Mackey's  Ferry  to  Washington,  N.  C*., 
and  branches,  subject  to  a  prior  lien  at  the  rate 
of  $8,100  per  mile.  These  bonds  are  outstand- 
ing at  the  rate  of  $3,700  per  mile. 

Prior  Liens — $1>655,000  1st  Ss  due  1941. 

Underlies — $2,967,000  Norfolk  Southern  1st 
&  Ref.  5b  due  1961,  which  provide  for  the  retire- 
ment of  this  issue. 

Net  Earnings,  6/30/13 $829,223 

Interest 476,481 

This  issue 155,431 

Market. 

New  York — McGeorge  &  Vanderhoef,  Wolff 
&  Stanley,  Lawrence  Barnum  &  Co.,  S.  L. 
Snowden. 

St.  Louis — Francis  Bro.  &  Co. 


NORFOIfE    &   WASHINGTON   STEAMBOAT 
CO.  Ist  58.     Due  April  1,  1931.— F. 

Dated  April  1,  1911.  Interest-  payable  Apr. 
'and'  Oct.  1,  at  American  Security  &  Trust  Co., 
Washington,  D.  C. 

Authorized — $300,000. 

Outstanding — $300,000. 

DenominatioKir-Coui>.on,  $100  $500  and  $1,000. 
Registerable  as  to  principal  and  fully  registerable. 

'Trustee — ^American  Security  &  Trust  Co., 
Washington,  D.  C. 

Redeemable  on  any  interest  date  after  April 
1,  1916,  at  105  and  interest. 

Sinking  Fund — $l,00p  per  month,  to  be  inves- 
ted In  bonds  of  this  issue  or  other  interest  bearing 
bonds. 

Organization — Incorporated  in  Virginia  in 
1900. 

Secured  by  a  first  mortgage  on  steamers, 
"Northland,;'  "Southland"  and  "Newport 
News,"  owned  by .  the  company,  operating 
het-ween  Washington,  D.  C,  and  Ft.  Monroe 
and  Norfolk,  Va. 

Earnings — Dividend's,  of  12%  per  annum  paid 
bn  $850,000  stock. 

Market. 

Washington — Crane,  Parris  &  Cfl. 

NORFOLK     &    WESTERN    RAILROAD    CO. 
Gen.  6s.     Due  May  1,  1931. — F. 

See  Map  87. 

Dated  May  4,  1881.  Interest  payable  May 
and' Nov.  1,  at  Bankers'  Trust  Co.,  New  York. 

Antharized^$ll,000,a00. 

Ontstandingj^$7,'283,O00  (Closed  mortgage). 

Denomination — Obiipon,  $1,000.^  Registerable 
as  to  principal. 

Trostee^Fidelity  Trust;  Co.,  Philadelphia. 

Assumed  by  the  Nbrtblk  Sc  Western  Ry.  Co. 

Secured  by  second  m.ortgage  at.  the  rate  of 
$17,000  per  mile^  on  (2)  428  miles  of  road  from 
Nbrfplk  to  Bristol;  Va.,  with  the  City  Point  and 
Saltville  ^Branches,  subject  to  a  prior  lien  at  the 
rate  of  $8,100  per  mile. 

Prior  Liens — $3,499,200  Divisional  Liens 
deposited  under  the  Norfolk  &  West  Ry.  1st 
Cbns.  mortgage. 

Underlies — $6,000,000  Imp.  &  Ext.  6s  due 
1934,  $23,000,000  Div.  1st  Lien  &  Gen.  4s  due 
1944  and  $21,875,000  Conv.  Bonds.  Retirement 
of  this  issue  provided  for  under  1st  Cons.  4b  due 
1996. 

Legal  for  Bait.,  Cal:,  Fla.,  Mich.,  N.  H.,  N.  J. 
N.  Y.,  R.  I.  and  Wis. 

Listed'  on  the  New  Yoris  and  Philadelphia 
Stock  Exchanges. 

Market. 

New  York — Sutro  Bros.  &  Co.,  Ambrose  R. 
Clark,  Wm.  C.  'Wilson,  McGeorge  &  Vanderhoef, 
Gude,  Winmill  &  Co.,  Kar,n,  Lehman  &  Co., 
Coffin  &  Co.,  Newborg  &  Co.,  Hartshorne  & 
Battelle,  Simon  Borg  &  Co.,  Harris,  Forbes  & 
Co.,  J.  A.  Clark  &  Co.,  Seasongood  &  Haas,^  Peck, 
Rasmus  &  Truesdale.  Redmond  &  Co.,  Reinick, 
Hodges  &  Co.,  Kissel,  Kinnicutt  &  Co. 

Boston — Blodget  &  Co.,  N.  W.  Harris  &  Co. 

Philadelphia — Cassatt  &  Co.,  Brown  Bros.  & 
Co.,  Geo.  S.  Fox  &  Sons. 

Chicago — Harris  Trust  &  Savings  Bank. 

Hartford— Roy  P.  Crary. 


NORFOLK     &    WESTERN    RAILROAD    CO. 
New  River  Div.  1st  68.    Dae  AprQ  1, 1932.— 

F. 

See  Map  87. 

Dated  May  12,  1882.  Interest  payable  April 
and  Oct.  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 
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Trustee— Fidelity  Trust  Co.,  PMadfelphia. 

Assumed  by  the  Norfolk  &  Western  Ry.  Co, 

Secured  by  a  first  'mortgage  at  the  rate  of 
$10,500  per  iilile  on  (3)  190  -mfles  of  road  from 
Radford,  Va.,  to  Kyle,  W.  Va.,  branches  to 
coal  mines,  etc..  Cripple  Creek  Extension,  North 
Carolina  Junction  to  Speedwell  Junction,  and 
branches  to  ore  mines. 

Underlies— $81,400,000  Norfolk  &  Western 
bonds. 

Legal  for  Bait.,  Cal.,  Conn.,  Pla.,  Mich,  Minn., 
N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  "Wis. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market. 

New  York — ^Rhoades  &  Co.,  Sutro  Bros.  & 
Co.,  Parkinson  &  Burr,  McGeorge  &  Vanderhoet, 
Bigelow  &Co.,  Gude,  Winmill  &  Co.,  Blodget 
£  Co.,  Lisw,  Dixon  &  Co.,  Feck,  Rasmus  &  Trues- 
dale,  Redmond  &  Co.,  Kissel,  Kinnicutt  &  Co., 
Remick,  Hodges  &  Co. 

Philadelphta^-Brbwn  Bros.  &  Co.,  C.  C.  Harri- 
son, Jr.,  &  Co..  Geo.  S.  Fox  &  Sons,  Cassatt  &  Co. 

Haftford — Hoy  P.  Crary. 


NOBFOLK  &  WESTERN  RAILROAD  CO.  Imp. 
&  Ext.  6s.    Due  Feb.  1,  1934.— F. 

See  Map  88. 

Dated  Dec.  21,  1883.  Interest  payable  I^. 
atid  Aug.  I,  at  Bankers'  Trust  Co.,  New  Y'cn^. 

Authorized  and  Ontstandlng — $6,000,000. 

Denaminatlon^-'Obupon,  $[1,000.  Registerable 
as  to  principal. 

Trustee— 'FideliiSr  Trust  Co.,  Philadelphia. 

Assumed  by  the  Norfolk  &  Western  Ry.  Co. 

Organization— The  Norfolk  &  Western  R.  R. 
Co.  in  1896  was  reorganized  as  the  Norfolk  & 
Western  Ry.  Co. 

'Secured  by  a  second-mortgage'  on  (II)  144 
miles  of  road  from  'Fulaski  to  Fries,  Radford  to 
Kyle  and  branches,,  in  Virginia,  dul[»ject  to  a  prior 
lien  &t  the  rate  of  $10,500  per  mile,  and  a  tliird 
mortgage  on  (2)  428  miles  of  road  subject  to  a 
prior  lien  at  the  rate  of  $25,200  per  mile.  These 
tumrds  are  outstanding  at  the  rate  of  $8,499,000 
mile. 

Prior  Liens— «2,000>000  Norf.  &  West.  New 
Rivel-  Div.^  6s  due  1982,  $7,283,000  Nori.  & 
West  R.  R.  <}enl.  6s  due  1931  with  $3,499,000 
Diydsfoiial  Bonds  prior  thereto.     . 

Underlies — $40,400,500  N.  &  W.  Ry.  Ist  Cons. 
48  of  1996  which  i^bvide  for  the  retivemeni;  of 
this  issue  and  $e3;0O0,000  Div.  1st  Lien  &  Gen. 
4s  of  1S44  and' $18,000,000  Oottv.  Bonds. 

Legal  for  Bait.,  Conn.,  N.  H.,  N.  Y.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York^ — Harris,  Forbes  &  Co.,  Sutro  Bros. 
&  Co.,  Blodget  &  Co.,  Kom,  Lehman  &  Co., 
Coffin  &  Co.,  Bigelow  &  Co.,  Wm.  G.  Wilson, 
Mabon  &  Co.,  Douglas  Fenwick  &  Co^,  New- 
borg  &  Co.,  Simon  Borg  &  Co.,  Jacobton  & 
Friedman,  Wood,  Struthers  &  Co.,  KissiE^,  Kin- 
nicutt &  Co.,  Redmond  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Blodget  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Philadelphia — Chas.  Fearon  &  Co.,  Geo.  S. 
Fox  &  Sons,  Cassatt  &  Co. 


NOBFOLK  &  WESTERN  BAIL  WAY  CO. 

Incorporated  in  Virginia  in  1896 'as  a  reorgani- 
zation of  the  Railroad  Company  of  the  same 
name.  The  company  owns  2,020  miles  of  road 
of  which  445  miles  are  double-tracked  from 
Norfolk,  Va.,  to  Cincinnati  and  Columbus,  Ohio, 
with  branches  to  Hagerstown,  Md.,  Durham  and 
Winston-Salem,  N.  C.,  and  numerous  points  in 
the  Virginia  and  West  Virginia  Coal  fields. 

The  company  controls,  through  ownership  of 
its  entire  capital  stock,  the  Pocahontas  Coal  & 
Coke  Co.,  owning  extensive  coal  deposit  in 
Virginia  and  West  Virginia.  As  75%  of  the 
tonnage  transported  by  the  Norfolk  &  Western 


Ry.   Co.  consists  of  produdts  of  mines,  tbSse 
holdings  are  of  great  value  to  the  company. 

The  Notfolk  &  Western  Ry.  Company  has 
outstandMfe  $23,000,000  4%  Hon-eumulative 
preferred  stock  and  $103,560,000  Common  stock. 
Dividends  have  been  tjaid  on  the  preferred  stock 
slflce  1897,  and  at  the  rate  of  4%  since  1899. 
Dividends  on  the  common  stock  were  inaugurated 
in  1901,  and  6%  per  annum  has  been  p^id  Since 
1912.  $42,000,000  of  the  common  stock  and 
$9,000,000  of  the  pi'eferted  stock  is  owned  by  fhe 
Pennsylvania  R.  R.  Co.  and  the  Pennsylvania 
Co. 

The  Nbtlolk  &  Western  Ry.  Co.  has  dutstand- 
ing  against  its  railroad  property  $!t05, 000,000 
bonds,  at  the  rate  of  ^50.,000  per  mile.  In  each 
of  the  past  two  years  net  'earnings  haVe  exceeded 
three  times  the  interest  charges  on  the  entire 
funded  debt. 
Report  for  years  ended  June  30. 

1913-14  1912-13 

Gross  ^afnUigs...  $44,470,619     $48,t39,920 

Net  Earnings 14,634,777       15,174,107 

Net  Income 14,743,534       15,486,589 

InteTes^t,  etc 4,475,395         4,347,357 

Dividends 7,169,668         6,679,189 

Surplus $3,098,471       $4,427,452 

NORFOLK  &  WESTERN  RAILWAY  CO.  10- 
25-Year  Conr.  Deb.  4s.  Due  June  1,  1932. 
— F. 

Dated  June  1,  1907.  Interest  payable  June 
and  Dec.  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $34,000,000. 

Issued — $2g,569,000. 

Conv^ed  into  Stock'^$22,041,000. 

Outstanding — $3,528,000. 

I>enomtnatiDn — Coupon,  $1,000.  -Regisjievable 
as  to  principal  only,  or  fully  registerable.  ^Regist- 
ered, $1,000,  $5,000  and  multiples  of  $5,000.  C. 
&  R.  interchangeable. 

'frnstee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
dafte  after  June  1, 1917,  upon  90  days'  notice. 

Convertible  before  June  1,  1917,  into  common 
stock  of 'the  company  at  par. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage. 

Legal  for  N.  H.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Underwritten  by  Brpwa 
Bros.  &  Co.  and  the  Guaranty  Trust  Co.,  N«w 
York,  and  offered  to  the  stockholders  in  Decem- 
ber, 1906,  at  par;  $10,993,000  were  offered  to 
the  stockholders  in  March,  1910,  at  par,  and 
taken  by  them. 

Market. 

New  York — Spencer  Trask  &  Co.,  L.  M.  Prince 
&  Co.,  Blodget  &  Co.,  Redmond  &  Co.,  Season- 
good  &  Haas,  Newborg  &  Co.,  Parkinson  &  Burr. 

Philadelphia — Montgomery,  Clothier  &  ^yler, 
Cassabt  &  Co. 

NORFOLK  &  WESTERN  RAILWAY  CO.  20- 
Year  Conv.  4s.    Due  September  1, 1932. — F. 

Dated  September  3,  1912.  Interest  payable 
March  and  Sept.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Authorized — $13,300,000. 

Converted  into  Stock — $12,699,000. 

Outstanding— $60 1.OOO. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $6,000  and  multiples.  C.  &  R.  inter" 
changeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  after  Sept.  1,  192'2,  on,  90  day's  notice. 

Convertible  at  par  into  the  common  stock  of 
the  company  at  any  time  before  Sept.  1,  1922. 

Securi(;^-^A  direct  obligation  of  the  company, 
but  not  secured  by  mortage. 

Legal  for  New  Hampshire  and  Rhode  Island. 
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Listed  on  the, New  York  Stock  Exchange. 

Original  Market — Offered  to  the  stockholders 
in  January,   1912,   at   par   and  interest  to   an 
amount  equal  to'  12  yi%  of  their  holdings  at  the 
close  of  business  January  1,  1912. 
Market. 

New    York — Spencer    Trask    &    Co.,    L.    M. 
Prince  &  Co.,  Seasongood  &.  Haas. 

Philadelphia—Cassatt  &  Co. 


NORFOLK  &  WESTERN  RAILWAY  CO.  Conv. 
4}^s.    Due  Sept.  1,  1938.-^F. 

Dated  Sept.  1,  1913.  Interest  payable  March 
and  Sept.  X,  at  Bankers'  Trust  Co.,  New  York 

Authorized — ^$18,353,000. 

Outstanding — $9,771,500. 

In  Treasury — $1,213,700. 

Balance  Converted. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal.  Begistered,  $1,000,  $5,000  and 
multiples. ,  C.  &  R.  interchangeable. 

Trustee^Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and '  interest  on  any 
interest  date  after  Sept.  1, 1923. 

Convertible  before  Sept.  1, 1923  into  Common 
Stock  of  the  company  at  par.' ' 

Security — ^A  direct  obligation  of  the  company 
but  not  secured  by  mortgage. 

Legal  for  N.  H.  and  R.  I.      

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  to  stockholders- 
102}^  and  interest,  June,  1913. 

Market. 
■  New  York— Bull  &  Eldredge,  Robinson  &  Co., 
Kewborg  &  Co>,  Seasongood  &  Haas.  - 

Philadelphia — E.  B.-  Smith  &  Co. 


NORFOLK      &     WESTERN     RAILWAY     CO. 
.    Divisional  1st  Lien  &  Gen.  4s.    Due  July  1, 
'       1944.— P. 

See  Map  89. 

Dated  July  1,  -1904.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $35,000^000. 

Outstanding — $23,000,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal  and  fully  registerable.  Registered 
$1,000  and  multiples.    C.  &  B.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York 

Redeemable  at  105  and  interest  on  any  interest 
date  after  Jan.  1, 1929^  upon  three  months'  notice. 

Secured  by  a  first  mortgage  on  (5V  222  miles 
from  Sciotovilie  to  Cincinnati,  Ohio,  with 
branches,  Naugatuck  to  Kenova,  W.  'Va.,  and 
laeger  to  Canebrake,  W.  Va.;  a  second  mortgage 
on  (1)  929  miles  of  road,  Hagerstown,  Md.,  to 
Winston  Salem,  N,  C,  Lynchburg,  Va.,  to  Dur- 
ham, N.  C,  Kyle,  W.  'Va.,  to  Coal  Grove,  Ohio, 
and  branches,  and  a  second  collateral  lien  on 
(2)  428  miles  of  road  from  Norfolk  to  Bristol, 
Pa.,  subject  to  a  prior  lien  at  the  rate  of  $24,300- 
per  mile;  a  third  mortgage  on  (3)  164  miles  of 
road  from  Portsmouth  to  Columbus,  Ohio,'  siib- 
ject  to  prior  liens  at  the  rate  of  $66,700  per  mile, 
and  a  fourth  .mortgage  on  (4)  144  miles  of  road 
from  Pulaski  to  Pries,  Kyle,  W.  'Va.,  to  Coal 
Grove,  Ohio,  and  branches,  subject  to  prior  liens 
at  the  rate  of  $^3,000  per  mile,  and  a  fourth 
mortgage  on  (2)  428  miles  covered  by  a  second' 
collateral  lien,  subject  to  prior  liens  at  the  rate 
of  $49,300  per  mile,  not  including  divisional 
bonds  deposited  under  this  mortgage.  These 
bonds  are  outstanding  at  the  rate  of  $12,200  per 
mile. 

Prior  Liens — $2,000,000  New  River  Div.  6s  due 
1932,  $7,283,000  General  6s  due  1931,  $5,000,000 
Impt.  &  Ext.  6s  due  1934,  $5,000,000  Scioto 
Valley  &  New  Eng.  4s  due  1989,  $600,000  Col. 
Conn.  &  Term'l.  5s  due  1922  and  $40,400,500 
1st  Cons.  4s  due  1996. 

Underlies — $18,000,000  Conv.  bonds. 

Legal  for  N.  H.  and  B.  I. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $6,000,000  offered  by  Brown 


Bros.  &  Co.,  New  York,  Philadelphia  and  Boston, 
in  1904,  $3,000,000  in  1905,  $5,000,000  in  1906 
and  $10,000,000  by  Kuhn,  Loeb  &  Co.  and  the 
Guaranty  Trust  Co.,  New  York,  in  1909. 
Market. 

New  York — Hartshorne  &  Pieabia,  Sutro  Bros. 
&  Co.,  L.  M.  Prince  &  Co.,  Bull  &  Eldreige, 
Clark,  Dodge  &  Co.,  E.  W.  Clark  &  Co.,  Gude, 
Winmill  &  Co.,  Bedmond  &  Co.,  A.  E.  Pitkin  & 
Co.,  Effingham  Lawrence  &  Co.,  Newborg  &  Co., 
Hartshorne  &  Battelle,  A.  M.  Kidder  &  Co., 
Harvey  Pisk  &  Sous,  N.  W-.  Halsey  &  Co., 
Kountze  Bros.,  Seasongood  &  Haas,  Newborg 
&  Co. 

Philadelphia — E.  B.  ^mith  &  Co.,  Bioren  & 
Co.,  Reed  A.  Morgan  &  Co.,  Sam.  K.  Phillips, 
Cassatt"  &  Co.,  Mellor  "&  Petry,  Penington, ' 
Colket  &  Co.,  Elkins,  Morris  &  Co.,  Henry  & 
West,  Graham  &  Co.,  Chas.  Pearon  &  Co.,  Reed 
&  Huntoon. 

Pittsburgh — Mellon  National  Bank. 

Baltimore— W.  W.  Lanahan  &  Co. 


NORFOLK   &  WESTERN  RAILWAY  CO.  Ist 
Cons.     4s.       Due     Oct.     1,     1996. — P. 

See  Map  89. 
.  Dated   October  22,   1896.     Interest   payable 
April  and.  Oct.  1,  at -Trustee's  offix^; 

Authorized — $62,500,000. 
.  Outstanding — $40,400,500. 

Denomination — Coupon,  $1,000,  $500  -and 
$100.  Begisterable  as  to  principal  and  fully 
registerable.    Begistered,.  $1,000  and  $5,000. 

Secured  by  a  first  mortgage  on-(l)  929  miles- 
of  road  froni  Hagerstowni'  Md.,  to  Winston 
Salem,  N.  C,  Lynchburg,  Va.,  to  Durham,  N.  C, 
Kyle,  W.  Va.,  to  Coal  Grove,  Ohio,  and  branches, 
a  first  collateral  lien,  through .  deposit  of  $3,499,-- 
200  "old  divisional  liens,"  on  (2)'  ^428  miles  of 
road  -from  Norfolk  to  Bristol,  Va.,  a  second 
mortgage  on  (3)  164  miles  of  road  from  Ports- 
mouth to  Columbus,  Ohio,  subject  to  prior  liens 
at  the  rate  of  $42,400  per  mile,  a  third  mort- 
gage on  (4)  144  miles  of  road  from  Pulaski  to 
Pires  and  Badford,  Va.,  to  Kyle,  W.  Va.,  sub- 
ject to  prior  liens  at  the  rate  of  $18,100  per  mUe, 
and  a  third  mortgage  on  the  428  miles  of  road 
covered  as  a  ffrst  collateral  lien,  subject  to  prior 
liens  at  the  rate  of  $24,300  per  mile;  not  includ- 
ing bonds  deposited  under  this  niortgage.  These 
bonds  are  outstanding  at  the  rate  of  $24,300  per 
mile.  -''  '    I  -■    ■     ' 

Prior  Liens — $2,000,000  New  Biver  Div.  6s 
due  1932,  $5,000,000  Impt.  &  Ext.  6s  due  1934, . 
$5,000,000  Scioto  Valley  &  New  Eng.  4s  due  1989 
and  $600,000  Col.  Conn.  &  Term'l.  6s  due  1922. 
A  like  amount  of  1st  Cons  4s  has  been  reserved  to 
retire  these  issues  and  the  $7,283,000  N.  &  W. 
B.  B.  Genl.  6s,  but  same  may  be  extended  at 
maturity,  but  cannot  be  increased,  in  case  they 
cannot  be  redeemed  with  bonds  of  this  issue. 

Underlies— $7,283,000  N.  &.  W.  B.  E.  Genl. 
6s  due  1931  and  $23,000,000  Div.  1st  Lien  &  Genl. 
4s  due  1944. 

Legal  for  Bait.,  Conn.,  Mich.,  Minn.,  N.  H., 
N.  J.,  N.  Y.,  B. Land  Wis. 

Listed  on  the  New  York  and  Richmond  Stock 
Exchanges. 

Market. 

New  York- Bigelow  &  Co.,  Struthers  &  Hiscoe, 
Harris,  Porbes  &  Co.,  Coffin  &  Co.,  Beyer  &  Co., 
Wood, '  Struthers  &  Co.,  Hornblower  &  Weeks, 
J.  B.  Colgate  &  Co.,  L.  M.  Prince  &  Co.,  New- 
borg &  Co.,  Hartshorne  &  Battdle,  Low,  Dixoii 
&  Co.,  Hodenpyl,  Hardy  &  Co.,  Seasongood  & 
Haas,  Dominick  Bros.  &  Co.,  Bedmond  &  Co.    '"' 

Boston — N.  W.  Harris  &  Co. 

Philadelphia^C.  C.  Harrison,  Jr.,  &  Co., 
Penington,  Colket  &  Co.,  •  Chas.  Pearon  &  Co. , 
Qassatt  &  Co. 

Chicago — Harris  Trust  &■  Savings  Bank, 
Hodenpyl,  Hardy  &  Co. 

Baltimore — -Alex.-  Browii  &  Sons. 

Omaha — City  Trust  Co; 
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NORFOLK  &  WESTERN  RAILWAY  CO. 
POCAHONTAS  COAL  &  COKE  CO. 
Purhcase  Money  Joint  4s.  Due  Dec.  1, 
1941.— P. 

Dated  Dec.  2,  1901.  Interest  payable  June 
and  Dee.  1,  at  Bankers'  Trust  Co.,  New  York, 

Authorized — $20,000,000. 

Outstanding — $17,969,000. 

Redeemed — $2,031,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee  — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest  on  any  interest 
date,  upon  two  months'  notios. 

Sinldng  Fund — 2!^  cents  per  ton  of  coal 
mined,  for  the  purchase  or  redemption  of  these 
bonds  at  not  exceeding  105  a^d*  interest  annually, 
beginning  April  1, 1906;  bonds  so  purchased  to  be 
cancelled. 

Organization  and  Control — Pocahontas  Coal 
&  Coke  Co.  was  incorporated  in  New  Jersey  in 
1901  and  owns  lands  and  interest  in  coal  lands 
in  several  counties  in  West  Va.,  but  has  no 
power  to  engage  in  buying  or  selling  coal  and 
coke.  Entire  capital  stock  of  company  is  owned 
by  the  Norfolk  &  Western  RyJ  Co. 

Security — A  joint  obligation  of  both  companies, 
but  as  between  themselves  the  Coal  Co.  is  directly 
and  primarily  liable.  Secured  by  first  mortgage 
on  295,000  acres  of  coal  lands,  of  which  100,000 
acres  are  leased  to  the  U..  S.  Steel  Corporation 
and  other  companies  and  by  pledge  of  $900,000 
stock  of  the  Trans  Flat  Top  Land  Association, 
29,995  shares  of  Common  and  2,300  shares  of 
Preferred  Stock  of  the  Pocahontas  Fuel  Co.  and 
6  shares  of  the  Philadelphia  Coal  Land  Co. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Hartshorns  &  Picabia,  Coffin  & 
Co.,  J.  S.  Bache  &  Co.,  Newburger,  Henderson  & 
Loeb,  Hartshorne  &  Battelle,  L.  M.  Prince  &  Co., 
Spencer  Trask  &  Co.,  Beverly  Bogert  &  Co_ 
McGSeorge  &  Vanderhoef,  E.  &  C.  Randolph, 
Herrick  &  Bennett,  Newborg  &  Co.,  Seasohgood 
&  Haas,  Jacobson  &  Friedman,  Redmond  &  Co. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
Chas.  Fearon  &  Co.,  Robt.  Glendinning  &  Co., 
Henry  &  West,  Graham  &  Co. 


NORFOLK  &  WESTERN  RAILWAY  CO. 
Equip.  Series  "H"  4s.  Due  $100,000  each 
June  1st  to  1916.— F. 

Dated  June  5,  1906.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office.  ■  " 

Authorized-^$1,000,000.  ■' '• 

Ontsianding- $200,000. 

Retired^$800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

"Trustee — Commercial  Trust  Co.,  Philadelphia. 

Secured    by    an    equipment    agreement   on  8 
freight   locomotives,    300    100,000-lbs.    capacity 
hopper  cars  and    600    80,000-ibs.    capacity   box 
,  cars,  costing  $1,033,131. 

Legal  for  N.  H.  and  R.  I. 

Original  Market— Offered  in  1906  by  the  Guar- 
anty Trust  Co.,  New  York  and  Brown  Bros.  & 
Co.,  New  York,  Philadelphia,  etc.,  at  a  price  to 
yield  4^%- 

Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Graham 
&  Co.,  Reilly,  Brock  &  Co.,  W.  H.  Newbold'a 
Son  &  Co. 

New  York — Coggeshall  &  Hicks. 


NORFOLK  &  WESTERN  RAILWAY  CO. 
Equip.  Series  "J"  4s.  Due  $100,000  each 
July  1st  to  1916.— F. 

Dated   July   5,  1906.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office.  . 
Authorized— $1,000,000. 
Outstanding- $200,000. 
Retired— $800,000. 


Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Secured  by  an  equipment  agreement  on  25 
freight  locomotives,  300  100,000-lbB.  capacity, 
hopper  cars  and  400  80,000-lbs.  capacity  box  cars, 
costing  $1,043,295. 

Legal  for  Savings  Banks  in  New  Hampshire 
and  Rhode  Island. 

Original  Market — Offered  in  1906  by  Brown 
Bros.  &  Co.,  New  York,  Philadelphia,  etc.,  at  a 
price  to  yield  i%%. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Graham 
&  Co.,  Reilly,  Brock  &  Co.,  W.  H.  Newbold's 
Son  &  Co. 

New  York— Coggeshall  &  Hiclca. 

NORFOLK     &     WESTERN     RAILWAY     CO. 
Equip.  Series  "K"  4s.    Due  $100,000  each 
August  1st  to  1916.— F. 
.    Dated  August  3,  1906.    Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized— $1 ,  000^000. 

Outstanding- $200,000. 

Retired — $800,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^— Commercial  Trust  Co.,  Philadelphia. 

Secured  by  an  equipment  agreement  on  12 
freight  locomotives  and  895  100,000-lbs  capacity 
hopper  cars,  casting  $1,037,667. 

Legal  for  N.  H.  and  R.  I. 

Original  Market — Offered  in  1906,  by  Brown 
Bros.  &  Co,  New  York,  Philadelphia,  etc.,  at  a 
price  to  yield  iH%- 

Market.  t. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Graham 
&  Co.,  Reilly,  Brock  &  Co.,  W.  H.  Newbold's 
Son  &  Co. 

New  York — Coggeshall  &  Hicks. 

NORFOLK  &  WESTERN  RAILWAY  CO 
Eqtfip. '  Series  "L"  48.  Due  $100,000  each 
December  1st  to  1916. — F. 

Dated  December  3,  1906.  Interest  payable 
June  and  Dec.  1,  at  Trustee's  office. 

Authorized— $1,000,000. 

Outstanding— $200,000. 

Retired— $800,000. 
.,„Denomination — Coupon,  $1,000.    Registerable 
aa'to  principal. 

Trustee— Commercial  Trust  Co.,  Philadelphia. 

Secured  by  an  equipment  agreement  on  30 
freight  locomotives  and  545  100,000-lb^.  capacity 
hopper  cars,  costing  $1,027,914. 

Legal  for  N.  H.  and  R.  I. 

Original  Market — Offered  in  1909,  by  Brown 
Bros.  &  Co.,  New  York,  Philadelphia,  etc.,  at 
prices  to  yield  4.35  %. 

Market. 

Philadelphia^-Reed  A.  Morgan  &  Co.,  Graham 
&  Co.,  Reilly,  Brock  &  Co.,  W.  H.  Newbold's 
Son  &  Co. 

New  York — -Coggeshall  &  Hicks. 

NORFOLK  4  WESTERN  RAILWAY  CO. 
Equip.  Series  "M"  4s.  Due  $100,000  each 
March  1st  to  1917.— F. 

Dated  March  4, 1907.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized— $1,000,000. 

Outstanding— $200,000. 

Retired— $800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

'Trustee — Commercial  Trust  Co.,  Philadelphia. 

Secured  by  an  equipment  agreement  on  3 
freight  locomotives,  500  100,000-lbs.  capacity 
drop  bottom  gondola  cars  and  490  100,000-lbB. 
capacity  hopper  cars,  costing  $1,048,739. 

Legal  for  N.  H.  and  R.  I. 

Original  Market— Offered  in  19.09,  by  Brown 


Bros.  &  Co.,  New  York,  Philadelphia,  etc.,  at 
prices  to  yield  4.35%. 

IMarket. 

Philadelphlta — Reed  A.  Morgan  &  Co.,  Graham. 
&  Cd.,  Eeilly,  Brock  &  Co.,  W.  H.  Newbold's 
Son  &  Co. 

New  York — Coggeshall  &  Hicks. 

NORFOLK  &  WESTERN  RAILWAY  CO. 
Equip.  Series  "N"  4s.  Due  $100,000  each 
April  iBt  to  191T.— F. 

Dated  April  4,  1907.  Ijtterest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized— $1,000,000. 
;0utBtaitding-^$2OO,OOO. 

Retired — $800,000. 

Denominatian — Coupon,  1(1,000.  Registerable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 
,  ;Secured  by  an  equipment  agreement  on  500 
100,000-lbs.  capacity  drop  bottom  'gondola  cars 
aoad  500  lOQ^OOO-Ibs.  capacity  hopper  cars, 
costing  $1,047,075. 

Legal  for  N.  H.  and  K.  I. 

Original  Market — Offered  in  1909  by  Brown 
Bros.  &  Co.,  New  Yorlc,  Philadelphia,  etc.,  at 
prices  to  yield  4.35  %. 

Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Graham 
&  Co.,  BeiUy,  Brock  &  Co.,  W.  H.  Newbold's 
Son  i^  Co. 

New  York — Coggesh^l  &  Hicks. 


NORFOLK  &  WESTERN  RAILWAY  CO. 
Equip.  Series  "O"  4s.  Due  $100,000  each 
June  1st  to  1917.— F. 

Dated  June  4,  1907.     Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 
;    Authorized — $1,000,000. 

Outstanding — $200,000. 

Retired— $aO(!,aOO. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Secured  by  an  equipment  agreement  on  300 
80,000-lbs.  capacity  stock  cars,  300  100,000-lbs. 
capacity  drop  bottom  gondola  cars  and  430 
100,000-lbs.  capacity  hopper  cars,  costing 
$1,052,856. 

Legal  for  Savings  Banks  in  New  Hampshire 
und  Rhode  Island. 

Original  Market — Offered  in  1909,  by  Brown 
Bros.  &  Co.,  New  York,  Fhilad6lpnia,  etc.,  at 
prices  to  yield  4.36%. 

Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Graham 
&  Co.,  Reilly,  Brock  &  Co.,  W.  H.  Newbold's 
Son  &  Co. 

New  York — Coggeshall  &  Hicks. 

NORFOLK  &  WESTERN  RAILWAY  Equip. 
iH%  Certificates  "Series  of  1914."  Due 
$500,000  each  Feb.  and  Aug.  1  to  Aug.  1, 
1924.— N. 

Dated  Feb.  2,  1914.  Interest  payable  Feb. 
and  Aug.  1,  at  oiiice  of  Trustee. 

Authorized — $10,000,000. 

Outstanding — $9,500,000. 

Balance  Retired. 

Denomination— Coupon,  $1,000. 

Trustee — ^^Commercial  Trust  Co.,  Philadelphia. 

Secured  by  an  equipment  agreement  on  80 
Mallet  freight  locomotives,  11  passenger  loco- 
motives, 4,000  all-steel  115,000-lbs.  capacity 
hopper  cars,  700  all-steel  180,000-lbs.  capacity 
gondola  cars,  BOO  steel-frame  SO.OOO-lbs.  capac- 
ity ventilator  box  cars,  500  steel-frame  SOyOOO- 
lbs.  capacity  stock  cars,  250  steel-frame  100,000- 
lbs.  capacity  flat  cars,  35  all-steel  first-class  pas- 
senger cars,  29  all-steel  miscellaneous  passenger 
-ears  and  5  all-steel  dining  cars,  costing  not  less 
than  $10,750,000,  of  which  $750,000  or  over  will 
be  paid  in  cash  by  the  company. 

Legalifor  N.  H.  and  R.  I. 


Original  Market— Offered  in  March  1914  by 
Brown  Bros.  &  Co. 

MaAet. 

Philadelphia— Reed  A.  Morgan  &  Co.,  Graham 
&  Co.,  Coggeshall  &  Hicks,  Reilly,  Brock  &  Co., 
W.  H.  Newbold's  Son  &  Co;,  Reed  &  Huntoon. 

New  York — Seasoi;i^ood  &  Haas. 

NORFOLK  RAILWAY  &  LIGHT  CO.  1st  Cons. 
S.  F.  5s.    Due  Nov.  1,  1949.— F. 

Dated  November  1,  1899.  Interest  payable 
May  and  Nov.  1,  at  International  Trust  Co., 
Baftiiliore. 

Authorized— $4,OTO;000. 

Outstanding— $2,734,000.  $20,000  owned  by 
the  Va.  Ry.  &  Pr.  Co. 

Held  in  Sinking  Fund— $167,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Truslee^lnternational  Trust  Co.,  Baltimore. 

Sinldng  Fund — 1%  annually  of  outstanding 
bonds,  to  be  purchased  or  redeemed  at  not  over 
110. 

Guaranteed  as  to  interest  under  terms  of  lease 
by  the  Virginia  Ry.  &  Power  Co. 

Organization  and  Control — ^Incorporatedin 
Virginia  in  1899  as  a  consolidation  of  four  street 
railway,  light  and  power  companies.  In  1906  the 
property  was  leased  to  the  Norfolk  &  Ports- 
mouth Traction  Co.,  consolidated  in  1911  with 
the  Virginia  Ry.  &  Power  Co.  which  assumed 
the  lease. 

Secured  by  first  mortgage  on  power  plant 
supplying  all  the  electric  light  to  Norfolk  and 
Berkley,  Va.,  and  by  second  mortgage  on  55 
miles  of  street  rail.ways  in  Norfolk,  extensive 
real  estate  and  buildings  at  Ocean  View  and 
steamboat  operating  Between  Norfolk  and  Old 
Point  Comfort,  Va. 

Franchises — The  electritj  -light  expires  1930 
and  street  railway  expires  1944,  except  a  small 
portion  of  mileage  in  Norfolk  which  expires  in- 
'1'934. 

Prior  Liens- $10,000  Virginia  Electric  Co.  Ist 
Bs  of  1928  and  $915,000  Norfolk  Street  R.  E. 
Ist  Cons.  5s  of  1944,  for  the  retirement  of  all  of 
which,  bonds  of  this  issue  have  been  reserved. 

Net  Earnings,  Va.  Ry.  &  Power 

6/30/14 $2,362,938 

Rental  (this  company) 99,000 . 

Interest  and  Sinking  Fund 1,208,348 

Listed  on  the  Richmond  Stock  Exchange. 

Original  Market— $1,500,000  offered  in  March, 
1900,  by  Middundnrf,  Oliver  &  Co.,  and  Inter- 
national Trust  Co.,  Baltimore;  John  L.  Williams 
&  Sons,  Richmond,  Va.;  and  Real  Estate  Trust 
Co.,  Philadelphia,  at  par  and  interest. 

Philadelphia— S.  K.  Phillips,  Oscar  R.  Dare. 

Baltimore — Strother,  Brogden  &  Co.,  Howard 
R.  Taylor  &  Co.,  Jenkins,  Whedbee  &  Poe, 
Middendorf,  Williams  &  Co.,  Sutton  &  Co., 
"Townsend  Scott  &  Son. 
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NORFOLK  SOUTHERN  RAILROAD  CO.   Isl 
&  Ref.  5s.    Due  Feb.  1,  1961.— F. 

See  Map  91. 

Dated  February  1,  1911.  Interest  payable 
Feb.  and  Aug.  1,  at  New  York. 

Authorized— $35,000,000. 

Outstanding— $12,967,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.     C.  &  R.  interchangeable. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  as  a  whole,  or  in  part,  for  the 
Sinking  Fund,  at  105  and  interest  on  Feb.  1,  1915, 
or  on  any  interest  date  thereafter  upon  six  weeks' 
notice. 

Sinking  Fund — At  least  $100,000  per  annum 
as  long  as  any  Lumber  Company  bonds  remain 

Eledged,  and  proceeds  from  the  sale  of  the  Roper 
lUmber  Co.  bonds  or  stocks^  are  to  be  applied 
ons-half  to  the  purchase  or  redempton  of  tiiese 


bonds   aad   the   balance   {or   construction   and 
acquisition. 

Organization — Incorporated  in  V!l:£inia  in 
1910  aa  a  reorganization  of  the  Ndrtolk  & 
Southertt  Ry.  Co.  Absorbed  the  Raleigh,  Char- 
lotte &  Southern  Ry.  Co.  in  1914,  and  leases  the 
Atlantic  &  North  Carolina  By.  Owns  all  of  the 
stock  of  the  John  L.  Roper  liUmber  Co. 

Secured  by  a  first  mortgiige  on  (1)  325  miles 
of  road  from  Washington  td  Troy,  Mt.  Gilead 
td  Charlbttfe,  Washington,  via  Newborn  to 
Oriental,  Mackeys  Ferry  to  Columbia  and 
branches,  all  in  North  Carolina,  a  second  mort- 
gage on  (2)  178  miles  of  road  from  Norfolk  via 
Cape  Henry  to  Virginia  Beach,  Suffolk,  Va.,  to 
Edentoh,  N.  C,  Aberdeen  to  Ashboro,  N.  C, 
and  branches,  subject  to  prior  liens  at  the  rate 
of  $7,200  per  mile,  a  third  mortgage  on  (3)  202 
miles  of  ro^d  from  Norfolk  to  Edenton  and 
Munden,  N.  C,  and  branches,  subject  to  prior 
liens  at  the  rate  of  $12,200  per  mile,  and  a  fourth 
mortgage  on  (4)  42  miles  of  rOad  from  Varina 
to  Fayetteville,  N.  C,  subject  to  prior  liens  at 
the  rate  of  $12,800  per  mile.  These  bonds  are 
outstanding  at  the  rate  of  $17,300  per  mile. 
Ftirther  secured  upon  practically  all  equipment 
of  companj^,  and  by  pledge  of  all  the  $5,000,000 
boiids  ahd  $1,000,000  stock  of  the  John  L.  Roper 
Lumber  Co.,  which  owns'  about  500,000  acres  of 
timber  lands  estimated  to  contain  3,000,000,000 
ft.  of  standing  timber,  mills,  140  miles  of  Ipgging 
road,  cars  and  locomotives. 

Prior  Liens— $1,655,000  Norfolk  &  Southern 
I3t  53  of  1941,  $825,000  Norfolk  &  Southern  1st 
Gen.  5s  of  1954,  $660,000  Suffolk  &  Carolina  1st 
Cons.  Ss  of  1952,  $164,000  Aberdeen  &  Asheboro 
B.  a.  1st  5s  of  1940,  $137,000  Raleigh  A  Cape 
Fear  Ry.  1st  5s  of  1953,  $374,000  Raleigh  & 
SoUthport  Ry.  1st  5s  of  1965  and  $176,000 
Raleigh  &  Southport  Ry.  Gen.  6s  of  1918.  Bonds 
of  this  issue  are  reserved  to  retire  same. 

Net  Earnings,  6/30/13 $829,223 

Interest 476,481 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $5,762,000  offered  in  Nov., 
1911,  at  101  and  interest,  by  Harris,  Forbes  & 
Co.,  and  Redmond  &  Co.,  N6w  York;  N.  W. 
Harris  &  Co.,  Boston,  and  Harris  Trust  &  Savings 
Bank,  Chicago;  $6,000,000  additional  offered 
by  the  same  firms,  Feb.,  1913,  at  99  and  interest 
and  $600,000  by  Harris,  Forbes  &  Co.,  in  March, 
1914. 

Market. 

New  York — Harris,  Forbes  &  Co.,  Ambrose  B. 
Clark,  Redmond  &  Co.,  Middendorf,  Williams 
&  Co.,  Wolff  &  Stanley,  Foster  &  Adams,  Curtis 
&  Sajiger,  Coffin  &  Co.,  H.  N.  Whitney  &  Sons, 
Hamblower  &  Weeks.  Bigelow  &  Co.,  Season- 
good  &  Haas,  H.  P.  Taylor  &  Co. 

St.  Louis — Francis  Bro.  &  Co.,  Simon,  Brook- 
mire  &  Clifford. 

Minneapolis — -Minneapolis  Trust  Co. 

IndianapoUa-Fletcher-American  National  Bank. 

Chicago — Harris  Trust  &  Savings  Bank,  Ames, 
Emerich  &  Co. 

BoatoH— N.  W.  Harris  &  Co.,  Walter  S.  Place, 
Parkinson  &  Burr,  W.  L.  Raymond  &  Co. 

Pliil^delphia — ^Cassatt  &  Co.,  E.  W.  Clark  & 
Co.,  Robt.  D.  Ghriskey  &  Co.,  Harper  &  Turner, 
Newburger,  Henderson  &  Loeb,  Chandler  &  Co. 

Louisville — ^James  C.  Wilson  &  Co. 

Pittsbdrgh— H.  P.  Taylor  &  Co. 

Baltimore — Middendorf,  Williams  &  Co., 
Nelson,  Cook  &  Co.,  Jenkins,  Whedbee  &  Poe. 

Milwaukee— First  Savings  &  Trust  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

OinaUa — City  Trust  Co. 


Denomination — Coupon,   $1,000. 

trui^t^e — Mercantile  Trust  &  Deposit  Cb., 
Baltiitatii^. 

Organization  and  Control— Incorporated  m 
Virginia  in  1894  as  a  consolidation  of  the  Norfolk 
City  Ry.  and  the  Suburban  City  Ry.  Co.  In 
1902  company  was  merged  into  the  Norfolk  Ry. 
&  Light  Co.  which  is  leased  iintil  1995  to  th6 
Virginia  Ry.  &  Power  Co. 

Secured  by  first  mortgage  on  2S  miles  of  street 
railway  in  Norfolk,  Va.     Franchise  expires  19S8. 

Underlies— $2,820,000  Norfolk  Ry.  &  Light 
1st  Cons.  Bsj  due,  1949,  which  provide  for  the 
retirement  of  this  issue. 

Earnings^See  Norfolk  Ry.  &  Light  above. 

Listed  On  the  Baltimore  and  Richmond  Stock 
Exchanges. 

Market. 

Baltimore — Jenkins,  Whedbee  &  Poe,  Baker, 
Watts  &  Co.,  Mackubin,  Goodrich  &  Co., 
Townsend  Scott  &  Son,  Riggs  &  McLane,  B. 
Warren  Corkran  &  Co. 

New  York— J.  S.  Bache  &  Co.,  H.  P.  Taylor  & 
Co.,  Kirkpatrick  &  Lewis. 

Pittsburg— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


NORFOLK  TERMINAL  RAILWAY  CO.  1st  48. 
Due  May  1,  1961. — P. 

Dated  May  20,  1911.  Interest  payable  May 
and  Nov.  li  at  Trustee's  office. 

Authorized— $2,000,000. 

Outstanding— $1,000,000. 

Denomination-^Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  106  and  interest  on 
any  interest  date  after  Nov.  1,  1926,  on  90  days' 
notice. 

Guaranteed  principal  and  interest  jointly  and 
severally  by  endorsement  by  the  Norfolk  & 
Western  Ry.  Co.  and  the  Virginian  Ry.  Co.,  and 
under  separate  agreement  by  the  N.  &  S.  R.  B.  Co. 

Organization  and  Control — ^Incorporated  in 
Virginia  in  1910  and  completed  the  construction 
of  terminal  in  1912.  Entire  stock  is  owned 
jointly  by  the  Norfolk  &  Western  Ry.  Co.,  the 
Virginia  Ry.  Co.  and  the  Norfolk  Southern  R.  R. 
Co.  which  have  agreed  to  use  the  property  ex- 
clusively for  their  passenger  trains  and  to  be 
severally  responsible  for  all  taxes,  interest  and 
principal  of  bonds. 

Secured  by  a  first  mortgage  on  the  entire  prop- 
erty, including  the  Union  Passenger  Station,  office 
buildings,  terminals  and  six  acres  of  land  in 
Norfolk,  Va. 

Market. 

New  'York— 'J.  H.  Becker  &  Co.,  Guaranty 
Trust  Co. 

Boston — Edgerly  &  Crocker. 


NORFOLK  (VA.)  STREET  RAILROAD  CO. 
Ist  Cons.  5s.     Due  Jan.  1,  1944. — F. 

Dated  Jan.  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $1,000,000. 

Outstanding — $915,000    (Closed   mortgage). 


NORFOLK     TERMINAL     &    TRANSPORTA- 
TION Co.  1st  5s.    Due  Feb.  1,  1948.-^F. 

Dated  February  1,  1898.  Interest  payable 
Feb.  and  Aug.  1,  at  J.  P.  Morgan  &  Co.,N.Y. 

Authorized  and  Outstanding — $500,000. 

Denomination — ^Coupon,  $1,00().  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the 
Chesapeake  &  Ohio  Ry.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Virginia  in  1898  and  entire  stock  owned  by  the 
Ches.  &  Ohio  Ry.  Co.,  which  has  deposited  same 
under  its  General  Funding  &  Imp.  Mortgage. 

Secured  by  a  first  mortgage  on  terminal  and 
water  front  property  and  on  interest  in  lands 
under    water    in    Norfolk,    Va.,    adjoining    the 
Chesapeake  &  Ohio  Ry.  iner. 
Market. 

New  York — Wm.  C.  Wilson. 

Philadelphia^H.  F.  Bachman  &  Go. 
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NOKRISTOWN    &    MAIN   LINE    CONNECT- 
ING RAILROAD  CO.  Ist  4b.    Due  Septem- 
,,      ber  1,  1952.— P. 

See  Map  104. 
,  Tax  exempt  in  Pennsylvania. 

Bated  September  1,  1902.  Interest  payable 
March  and  Se^t.  1,  at  Reading  Terminal,  Phila- 
delphia. 

Authorized  and  Outstanding — $250,000. 

Denomination — Coupon,  $1,0(J0.  Registerab^e 
asto  principal  and  fully,  registerable. 

Trustee— Girard  Trust  Co.,  Pl^iladelpliia.', 

Guaranteed  as  to  principal  and  interest  by  the 
Reading  Company,  by.  endorsement. 
.  Organization  ,and  Control — Incorporated  in 
Fenn.  in  1901  and  entire  stock  is  owned  by  the. 
Reading  Company.  Pjionerty  leased  for  999 
years  from  1904  to  Philadelphia  &  Reading  Ry. 

Secured  by  first  mortgage  on  (10)  IK  mfles  of 
track  and  bridge  over  the  Schuyllqll  River 
from  Norristown,  to  a  connection  with  the  main 
tine  of  the  Philadelphia  &  Reading  Ry.  about  a 
inile  north  of'Bridgeport,  Pa. 

Legal  for  Me.,  Mich.,  Minn.,  N.  J.  and  Wjis. 
Market. 

Philadelphia— E.  W.  Clark  &  Co. 


NORRISTOWN   TRANSIT   CO.   1st   Ss.      Due 
Feb.  1.  1942.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Feb.  1,  1912.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $200,000. 

Outstanding— $1^0^000.  '  ' 
'-  Denomination — Coupon,  $1,000.  '  ' 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Guaranteed  principal  and  interest  by  the 
Lehigh  Valley  Transit  Co.  and  the  Philadelphia 
<&  Western  Ry.  Co* 

Control — The  stock  is  owned  by  the  Phila.  & 
Western  Ry.  Co.  and  the  Lehigh  Valley  Transit 
Co. 

Secured  by  a  first  mortgage  on  2  miles  of  track 
in  Norristown,  Pa.,  extenditig  f rom  in  front  of  the 
Court  House  to  the  Borough  Line,  connecting  the 
Iiehigh  Valley  Transit  Company's  line  with  the 
Phila.  &  Western  Ry.  and  f orining- part  of  a  high- 
speed through  route  between  Philadelphia  and 
AUentown,   Pa.     Franchise  is  perpetual. 

Surplus  11/30/14  Lehigh  Val.  Tr. 

-'   Co : :  $208,121* 

*Compares  with  $446,573  in  1913. 

Original  Market— Offered  by  E.  B.  Smith  & 
•Co.,  Philadelphia  and  New^orfc,  at  94^- 
'  Market. 

Philadelphia — E.  B.  Smith  &  Co.,  Brown  Bros. 
&  Co.,  R.  Glendinning  &  Co.. 


NORTH     &    SOUTH    CAROLINA    RAILWAY 
CO.  1st  6s.     Due  March  1,  1964.— N. 

Dated  March  ■  1,  1914.  Interest  payable 
March  1  and  Sept.  1  in  New  York. 

Authorized  and  Outstanding — $1,250,000. 
-  Denomination — Coupon  and  registerM;  $1,000. 

Trustees-^Continentsd  Trust  Co.  of  Baltimore 
and  William  J.  Casey. 

.   Redeemable  as  a  whole  only  on  any  interest 
date  at  par  and  interest. 

Guaranteed  as  to  principal  and  interest  by 
the  Seaboard  Air  Line  Ry.  Co.  by  endorsement. 

OrgaxuzatlonandControl— ^Consolidated  in  1914 
with  other  companies  into  the  Carolina,  Atlantic 
&  Western  Ry.  Co.  It  is  understood  that  the 
company  is  controlled  by  the  Seaboard  Air  Line 
Railway  Co. 

Secured  by  a  first  mortgage  on  (10)  68  miles  of 
road  from  Gibson,  N.  C,  to  the  Fee  Dee  River. 
Further  secured  by  a  first  lien  on  16  year  lease 
to  1923  of  10  miles  of  road  from  Gibson  to  Ham^ 
let,  N.  C,  99  year  lease  from  1911  for  joint  use 
of  (11)  34  miles  of  road  from  Pee  Dee  River  to 
Andrews,  S.  C,  and  on  one-half  of  the  150  shares 
of  the  company  owning  bridge  over  the  Pee  Dee 
River.     The  total  mileage  covered  by  direct  or 


collateral  lien  is  112  miles,  and  will  eventually 
form_part.of  a  line  into  Charleston,  S-  C,  which 
city  is  not  now\served  by  any  line  of  the  Sea- 
board Air  Line  Ry.  Co.  These  bonds  are  out- 
standing on  the  line  cov^ed  by  &  direct  lien  at 
the  rate  of  $1S,400  per  mile. 

Underlies — Authorized  issue  of  $25,000,000 
Car.,  Atl,  &  West.'  Ry.'  honds>  none  of  which 
has  be^n  issued  as  yet. 

Original  Market — Offered  in  May,  1914,  by 
the  Guaranty  Trust  Co.,  New  York,  at  par  and 
interest. 


NORTH    CAROLINA    ELECTRICAL    POWER 

CO.  1st  and  Ref.  5s.    Due  Oct.  1,1940. — F. 

Dated  Oct.  1,  1910.  Interest  payable  April  1 
and  Oct.  1,  at  Merchants'  National  Bank,  Boston, 
or  Philadelphia  Trust,  Safe  Deposit  &  Insurance 
Co..  Philadelphia. 

Authorlzed^$2,000,000. 

Outstanding— $491,000. 

Peno|minatlon — Coupon,  $1,000.  Registerable 
as  to  principal.,    , 

Trustee — Wachovia  Bank  &  Trust  Co.,  Ashe- 
viUe,  N.  C.    ■ 

Redeemable  as  a  whole  or  in  part  for  the  Sink- 
ing Fund,  at  105  and  interest  on  Oct.  1,  1916  or 
any  interest  date  thereafter. 

SInkihg  Fund — 1%  of  outstanding  bonds  from 
Oct.  1,  1916,  to  1920;  1  }i%  from  Oct.  1, 1921,  to 
1925;  1U%  Oct.  1,1926,  td  1930;  1^%  Oct.  1, 
1931,  to  1935,  and  2%  from  Oct.,  1936,  to  1940 
for, the  puj;phase  or  redemption  of  bonds  not  io 
exceed  105  and  interest. 

Organization — Incorporated  in  1899  in  North 
Carolina  and  owns  tjie  entire  stock  of  the  Weaver 
Power   Co. 

,  Secured  by  first  mortgage  on.two  hydro-electric 
I>ower  plants  and  68  miles  of  transmission  liaes 
and  by  second  lien  on  plant  6t  Weaver  Power  Co., 
the  three  'plants  supplying  Asheville,  Biltmoxe, 
Marshal^,  Canton  and '  WeUversville,  N.  C. 
Population-  served  50,000.  '  Franchise  expires 
19.49:/ 

■  Prior  Liens— $179,000  Weaver  Power  Co.  1st 
5s  due  1930,  for  the  retirement  of  which  a  like 
amount  of  this  issue  has  been  reserved. 

Net  Earnings,  12/31/14 $63,353 

Interest 44,548 

Original  Market — $491,000  offered  in  Jan., 
1911,  at  94  and  interest  by  Baker,  Ayling  &  Co.,: 
Boston  and  Philadelphia. 

Market. 

Boston — Baker,  Ayling  &  Co., 

New  York — F.  J.  Lisman  &  Co. 


NORTH   CAROLINA   PUBLIC   SERVICE   CO. 
1st  &  Ref.  $.  F.  5s.    Due  April  1,  1934.— F. 

Tax  exempts  in. New  York. 
"  Dated  April  1,  1909.     Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $3,500,000.  , 

Outstandirig^l,829,600. 

Denomination — Coupon,  $1,000,  $500  and 
$100.  Registerable  as  to  principal.  Registered, 
$1,000  aad  $500.    C.  &  R.  interchangeable. 

Trustee — Guardian  Trust  Co.,  New  York, 

Redeemable  at  105  and  Interest  on  any  interest 
date  on  three  weeks'  notice. 

Sinking  Fund — 1%  annually  from  July  1, 1915, 
to  1919,  inclusive;  IH  from  July  1,  1920,  to 
1924,  inclusive;  and  2%  July  I,  1925,  and  an- 
n'iially  thereafter,  of  the  gross  income,  to  be  in- 
vested in  securities  approved  of  by  the  Board  of 
Directors,  or  for  the  purchase  or  redemption  of 
these  bonds  at  not  over  105  and  interest. 

Organization — Incorporated  in  North  Caro- 
lina, in  1909,  and  purchased  the  properties  of  the 
Greensboro  Electric  Co.  and  the  Greensboro  Gas 
Co.,  Greensboro,  N.  C,  and  the  electric  light  and 
power  plant  of  the  High  Point  Electric  Power 
Co.,  and  the  street  railway  system  in  High  Pointy 
N.  C.  The  company  owns  3,265  out  of  4,000 
shares  of  the  capital  stock  of  the  Salisbury  & 
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■  Spencer  Ry.  Co.  and  leases  that  company's  ^prop- 
.  erty.  .        ! 

Secured  by  mortgage  uponj  the  85  miles  of 
street  railway  in  Greensboro  and  High  Point,  N. 
;  C.  and  the.  gas  and  electric  light  and  power  plants 
supplying  those  cities,  together  with  real  estate  in 
.Greensboro.  .  , 

Franchises  in  Greensboro  expire'1938,1  in  High 
Pointf  1969,  and  in  Guiltord,  County  and  Town- 
ship, 1940- 

Prior  Liens — $210,000  Greensboro  Electric  Co. 
Ss  of  1930,  for  the  retirement  of  which,  bonds  of 
this  issue  have  been  reserved.'  - 

Net  Earnings,  12/21/13 $151,696 

Interest 89,960 

Original  Market — $600,000  offered  in  March, 
l912,  by  W.  N.  Coler  &  Co.,  New  York,  and 
H.  F.  Bachman  &  Co.,  Philadelphia,  at  92}^  and 
interest. 

Market. 
Philadeighia^H.  F.  Bachpan  &  Go. 
Baltimore — Hambleton    &    Co.,    Middendorl, 
Williams  &  Co.,  Poe  &  Davies.  '      ., , 

New  York — W.  N.  Coler  &  Co.,  Beyer  &  Co., 
^  John  W<  Christiansen.  i'  i,        -1 

Albany — H.  I.  Prince.  • 

NORTH  EAST   PENNSYLVANIA   RAILROAD 

CO.  1st  5b.     Due  AprU  1,  lS20v— F. 

See  Map  1.Q4, 

Dated  April  1,  1890.  Interest  payable  April 
an.d,  Oct.  1,  at,  Reading  Terminal,  Philadelphia. 

Antborized  and  Outstanding — $400,000. 
.Penonunatipn — Coupon,,$l,000.  .  Registerable 
'  as  to  principal.         ,,,'■'. 

Trustee — Guarantee  Trust  &  Safe  Deposit  Co., 
Philadelphia. 

Guaranteed  principal  and  interest  by  endorse- 
'ment  by  the  Philadelphia  &  Reading  Railroad. 
This  road  was  reorganized  under  foreclosure  in 
1896  as  the  Phila.  &  Reading  Ry.,  which,  how- 
ever, did  not  assume  this  guarantee. 

Organization  .  and  Contrql— Incorporated  in 
Pennsylvania  in  1870.  Of  the  $400,000  capital 
stock,  $318,950  is  owned  by  the  Reading  Com- 
pany. 

Secured  by  first  mortgage  on  (11).  26  miles  of 
road,  at  the  rate  of  $15,700  per  mile,  from 
Glenside  to  New  Hope,  Pa. 

Legal  for   Me. 

Market.         ,  , 

Philadelphia — Henry  &  West,  Graham  &  Co., 
Chas.  Fearon  &  Co;,  Beed  &  Huntoon,  E.  W. 
Clark  &  Co.,  Reed  A.  Morgan  &.Co.,  Newhall, 
Churchman  &  Co. 


NORTH    HUDSON    COUNTY   RAILWAY  Im- 

provement  Ss.     Due  May  1,  1924.— -F. 

Dated  May  1,-1894.  Interest  payable  May 
and  Nov.  1,'at  Fidelity  Trust  Co.,  Newark,  N.  J. 

Authorized — $1,600,000. 
t    Outstanding— $1,291,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee-^Fidelity  Trust  Co.,  Newark,  N.  J. 
'  Redeemable  on  any  interest '  date  at  110  and 
interest.     •  ' 

Secured  by  second  mortgage  on  property 
covered  by  the  Cons.  5s  described  below. 

Prior  Liens — $2,998,000  Cons.  5s  due  1928. 

Underlies — $14,061,000  Jersey  City,  Hoboken 
&  Paterson  4b,  due  1949,  which  provide  for  the 
retirement  of  this  issue. 

Market. 

New  York--^Morton  Lachenbruch,  W.  E.  R. 
Smith  &  Co.,  Starbuck,  Van  Sant  &  Legg,  B.  H. 
&  F.  W.  Pelzer. 

Newark — J.  S.  Rippel- 

Paterson — F.  A.  Peters. 


and  July  1,  at  First  National  Bank,  Hoboken, 
N.  J. 

<      Authorized— $3,000,000.    •"    :•  ■  « 

,      OutstRnding-T-$2,998,000,  ^    .        > 

Denomination — Coupon,  $1,000.  Registerable 
as  t:,a  principal. .  -    ,1   .    !■       ,  ■ 

Trustees — E.  A..  Stevens  aUd  S.  Bt.  Dod. 
,     Organization  and  Control — ^Absorbed  by  the 
Public  Service  Ry.,  which  is  controlled  through 
,  wnership  of  99%   of  its  stock  by-/the  Public 
,  .Service ,  Corporation  of  N.  J. 

Secured  by  first  mortgage  on  about  SO  miles 
of  .  street  and .  elevated  railway  in  and  about 
Hoboken,  Jersey  City, .  Weehauken,  West 
Hoboken,  North  Bergen  and  Union,  N.  J. 

Underliesi — $1,291,000     Improvement     Mtge. 
6s,  due  1924,  and  $14,061,000  Jersey  City,  Ho- 
boken &  Paterson  4s,  due  1949,  which  provide 
'  for  the  retirement  of  this  issue. 
Net  Earnings  Pub.  Serv.  Corp.', 

N..  J.,  12/31/14 $17,563,943 

Interest  and  rentals    (subsidi- 
aries)         12,097,109 

,     Interest,  (P.  S.  C,  N.J.)...,.         8,841,496 
Market. 
Newark — J.  S.  Rippel. 

New  York-^rjos.  Walker  &  Sons,  Percy  H. 
Bradshaw,  B.  H.  &  F.  W.  Pelzer,  Morton  Lachen- 
bruch, W.  E.  R.  Smith  &  Co.,  Williamson  & 
Squire,  Starbuck,  Van  Sant  &  Legg. 

Philadelphia — Borden  &  Knoblauch,  Graham 
&  Co.  .1 

Jersey  City — Edwin  R.  Case. 
Paterson — F.  A.  Peters. 


NORTH  HUDSON  COUNTY  RAILWAY  Cons, 
(now  1st)  58.     Due  July  1,  1928.— N. 
Tax  exempt  in  New  Jersey. 
Dated  April  7,  1888.     Interest  payable  Jan. 


NORTH  HUDSON   (N.   J.)   LIGHT,  HEAT    & 
POWER  CO.  1st  5s.     Due  Oct.  1,  1938.— P. 

Dated  Oct.  1,  1898.  Interest  payable  April 
and  Oct.  1,^'at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding^$367,000. 
'     Exchanged  for  United  Electric  Co.  1st  4s  of 
1949— $1,633,000. 

,  Denomination — Coupon,  $1,00Q.     Registerable 
as  io  principal. 

Trustee — New  Jersey  Title  Guarantee  & 
■Trust  Co.,  Jersey  City,  N.  J. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1898  and  in  1899,  with  other 
companies  was  merged  into  the  United  Electric 
Co.  of  New  Jersey,  nearly  all  the  stock  of  which  is 
owned  by  the  Public  Service  Corp.  of  New 
'Jersey.  United  Elec.  Co.  is  leased  to  the  Public 
Serv.  Elec,  which  is  also  a  subsidiary  of  the 
Public  Serv.  Corp.  of  N.  J. 

Secured  by  a  first  mortgage  upon  all  property 
■of  -  North  Hiidson  Light,  Heat  &  Power  Co. 
(Property  not  specified  in  mortgage).' 
■  Underlies— $18,617,000  United  Elec,  Co.  of 
N.  J.  1st  4s,  due  1949,  which  provide  tor  the 
retirement  of  this  issue. 

Market. 

Paterson,  N.  J. — P.  A.  Peters. 

Newark — J.  S.  Rippel,  Fidelity  Trust  Co. 

New  York— B.  H.'&  P.  W.  Pelzer,  W.  E.  R. 
Smith  &  Co.,  Starbuck,  Van  Sant  &  Legg. 

Philadelphia — Borden  &  Knoblauch. 

NORTH     JERSEY    STREET    RAILWAY    CO. 
1st  4s.     Due  May  1,  1948.— F. 

Dated  May  .10,  1898.     Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 
■  Authorized — $16,000,000. 

Outstanding  in  Hands  of  Public— $7,770,000. 

Pledged  under  the  Public  Service  Corp.  of 
New  Jersey,  Gen.  5s  of  .1959^$7,230,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization  and  Control — Chartered  in  1894 
and  leased  the  property  of  the  'Consolidated 
Traction  Co.,  and  in  1907  was  consolidated  with 
other  companies  into  the  Public  Service   Ry,, 
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which  ia  controlled  through  ownerBfaip  of  99% 
of  its  stock  by  the  Public  Service  Corp.  of  N.  J. 

Secured  by  a  first  Inorte&ge  t)ii  some  forty 
miles  of  street  railway  practically  all  double 
tracked,  as  follows: 

In  Jersey  City,  from  Communipaw  Ave.,  on 
Jacksdn  Ave.,  to  Cedar  Ave.  From  Communi- 
paw Ave.,  on  "West  Side  Ave.,  to  McAdoo  Ave., 
to  Bergen  Ave.,  to  Gsttes  Ave. 

In  Newark:  From  Bowery  St.,  on  Ferry  St., 
to  Market  St.,  from-Feiry  St.,  on  Magazine  St., 
to  Ave  "L"  to  Hamburg  St.,  to  Ferry  St.  From 
Perry  St.,  on  Whorter  St.,  to  South  St.  From 
Union  St.,  on  Elm  St.,. to  Sanford  St.,  to  Warwick 
St.,  to  Van  Buren  gt.,-to  Walnut  St.,  to  Whorter 
St.  From  Springfield  Ave.,  on  South  Orange 
Ave.,  to  Valley  St.,  in  S.  Orange  to  Newark 
Turnpike  to  Springfield  Ave.,  to  Cottage  St., 
in  Irvington,  (connecting  with  line  into  Newark). 
From  Glenwood  Ave.  (Bloomfield)  oj  Bloomfield 
Ave.,  through  Montclair  to  Caldwell.  From 
Bergen  St.,  on  16th  Ave.,  to  City  Line.  In 
Montclair  from  Bloomfield  Ave.,  on  Valley  Koad 
to  Lorraine  Ave.  Prom  Bloomfield  Ave,,  on 
Elm  Ave.,  to  Ridgewood  Aye. 

In  Harrison:  From  W.  Lathom  St.,  on  4th 
St.,  to  ^as^ic  River.  Also  on  Kearney  Ave.,  ip 
;Kearney  amd  many  short  lines. 

•The  North  Jersey  street  Railway  Co.  operates 
some  ?!00  miles  of  -street  railway  track.  Practi- 
cally'the  entire  system  is  doubled  tracked  and  of 
the  150  miles  of  road,  the  leased  lines,  at  the  date 
of  lease,  owned  some  95  miles.  At  the  present 
time  the  leased  lines  comprise  about  110  miles  of 
the  system.  The  lines  operated  include  practi- 
cally  all  of  the  street  railways  in  Jersey  City, 
■Newark  and  in  the  vicinity  of  Newark. 

The  company  states  that  the  leasehold  interest 
are  subject  to  the  lien  of  this  mortgage,  although 
there  is  no  specific  conveyance  of  the  leases  in 
the  mortgages. 

E^arnings — No£th  Hudson  County  Ry.  5s, 
1928,  above. 

M^arket. 

Nte-*^  York— B,  H.  &  F.  W.  Pelzer,  Percy  H. 
Bradahaw,  ^I^lliamaon  iS:  Squire,  Fred.  H.  Hatch 
&  Co.,  W.  E.  R.  Smith  &  Co.,  C.  I>.  Barney  &  Co*, 
Ju.  A.  Norton,  Starbiick,  Van  Sant  &  X<iegg. 

f'jHiladelphia  —  S^  K.  Phillips,  Borden  & 
Knoblauch,  Chandler  &  Co.,  Chas.  Fearon  & 
Co.,  fteo.  B.  Fox  &  Sons. 

Newark— J.  S,  Rippel,  Fidelity  Trust  Co. 

Jersey  City — Cutwater  &  Wells,  Edwin  R. 
Case. 

iPaterson — F.  A.  Peters. 


NORTH   MOUNTAIN    WATER   SUPPLY   CO. 

1st  5s.     Due  Jan.  1,  1933. 

Dated  Jan.  1,  1903.  Interest  nayable  Jan. 
and  July  1,  at  Scranton  Trust  ,Co.,  Scranton,  Pa. 

Authorized — $1,000,000. 

Outstanding — $791,00.0. 

Denomination— ^Coupon,  $1,000. 

Trustee^rScranton  Trust  Co.,  Scranton,  Pa. 

Guaranteed  as  to  principal  and  interest  by 
Spring  firdok  Water  Supply  Co. 

Cbntrofledby  Spring  Brook  Water  Supply  Co, 
which  supplies  water  tomany  cities  and  towns  in 
the  vicinity  of  Wilkes-Barre  and  Scranton,  Pa., 
under  perpetual  franchises.  ■  v^ " 

Market. 

Scranton — E.  A.  Burke  &  Co.,  Brooks  &  Co. 


NORTH    PENNSYLVANIA     RAILROAD     CO. 
1st  4s.     Due  May  1.  1936.— F. 

See  Map  104. 

Dated  June  1,  1866.  Extended  May  1,  1S96, 
interest  being  reduced  from  7%.  Interest  pay- 
able May  and  Nov.  1,  at  Company's  office,  240 
South  3Fd  St.,  Philadelphia. 

Authorized  and  Outatanding — $1,600,000. 

Denomination — Coupon,  ^$1,000  and  $500. 

Trustees — Edward  C.  Knight  and  Herbert  M. 
Howe. 


i  Organization  Jfttld  <?ohtrol — Incorporated  in 
Fenn.  in  1852  and  1879  was  leased  for  990  yeata 
to  the  Phila.&  Reading  B.  R.  at  .aa*ental-equal  to 
interest^on  bonds  and.  •S%  on  stock.    Upon  reot- 

fanization  of  lessee  this  lease  was  assumed  by  the 
'hila.  &  Reading  Ry.  Cn. 

Guaranteed  as  to  interest  by  the  Philadelphia 
&  Reading  Ry.  Co.  under  terms  of  lease. 

Secured  by  first  mortgage  at  the  rate  6f 
$17,300  per  mile  on  (12)  86  miles  of  road  from 
Willow  St.,  Philadelphia  to  Bothlehem,  Pa., 
and  branches 'from  JenkintOXvn  to  the  Delawai^ 
River  and  Landsdale  to  Doylestown.  This  road 
includes  the  only  direct  line  between  Phila- 
del^ihia  and  the  Lehigh  Valley  region,  and  also  a 
pAtt  of  the  main  line  between  New  York  and 
Philadelphia. 

■UndeHids^$4^500»000  Ggne^l^  3/10  %  Bonds 
due  1953,  which  provide  for  the  retirement  of 
this  issue. 

Legal  for  Conn.,  Me.,  Mich.,  Minn.,  N.  J. 
and  wis. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — -NewburgOr,  Hend^reon  &  Loeb, 
Benson  &  Packard,  E.  W.  Clark  &  Co.,  Reed  & 
Huntopn,  Reed  A.  Morgan  &  Co. 

NORTH    PENNSYLVANIA     RAILROAD    CO. 

Gen.  3.3s.     Due  Jan.  1,  1953. — F. 

See  Map  104. 

Dated  October  2,  1872  and  extended  Jan.  1, 
1903,  interest  being  reduced  from  7%.  Interest 
payable  Jan.  and  July  1,  at  Company's  office, 
240  S.  3rd  St.,  Philadelphia. 

Authorized— $6,000^000. 

Outstanding — $4,500,000. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000  and  $500. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Control — Seia  1st  4s  above. 

Guaranteed  as  to  interest  under  terms  of  lease 
by  the  Philadelphia  &  Reading  Ry.  Co. 

Secured  by  a  second  mortgage  at  the  rate  of 
$68,500  per  mile  oh  (12)  66  miles,  consisting  of 
the  main  line  from  Willow  St.,  Phila.  to  Bethlc^ 
hem^  Pa.^  and  bram^  from  Lansdale  to  Doyles- 
<town.  Pa.,  subject  to  a  prior  lien  at  the  rate  of 
$17,300  per  mile. 

Prior  Liens— $1,500,000  1st  4s,  due  1936|  to 
retire  which  a  like  amount  of  this  issue  has  been 
reserved. 

Legal  for  Mich.,  Minn.,  N.  J.  and  Wis. 

Listed  on  the  Philadelp-hia  Stock  Exchange. 
Market. 

Philadelphia— Chas.  Fearon  &  Co.,  E.  W. 
Clark  &  Co.,  Reed  &  Huntoon,  Reed  A.  Morgan 
&  Co.,  Welsh  Bros. 

NORTH  SHO)BE  EILECTRIC  CO.  1st  5s.     Dne 
Oct.     1.     1922.— F. 

Dated  Oct.  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized— $6,000,000. 

Outsitandlng— $1,869,000.     (Closed  mortgage.) 

In  addition  to  the  bonds  outstanding  in  the 
hands  of  the  public,  $3,735,000  are  held  by  the 
Trustee  of  the  North  Shodre  Electric  1st  &  Ref. 
5s  of  1940.. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— rlllinois  Trust  &  Savings  Bank, 
Chicago. 

Reedeemable  at  105  and  interest  on  Oct.  1, 
1912  or  any  interest  date  thereafter. 
.    Assumed  by  Public  Service  Co.  of  Northern 
Illinois. 

Depreciation  Fund — 2%  of  bonds  which  have 
been  outstanding  not  less  than  six  months,  to  be 
set  aside  each  year  as  a  depreciation  reserve  fund. 
.  'PcgaAization  jand  Control — Incorporated  in 
Illinois  in  1902  and  in  1911  was  merged  with 
other  companies  into  the  Public  Service  Co.  of 
Northern    Illinois,    which    serves     13     counties 
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prac^oally  ajirrouoding  Chicago   with   gas  and 
eljBDtm  light,  power,  water  and  heating. 

Secured  by  mortgage  upon  generating  plants 
at  Waukegan,  Kvanston,  Maywood,  Blue 
XBland  and  eight  suhe-stationa,  supplying  electric 
Ijgjit  and  power  to  72  cities.  Population  served, 
2801000,     . 

Prior  Liens — $212,000  5  %  bonds. 

Underliea— $1,681,500  North  Shore  Elec.  1st 
Befi.  Mtge.  (outstanding  bonds  of  which!  are  now 
sel|:ured  equally)  and  $9,728,000  Pub.  Serv.  of 
No.  Illinois  1st  &  Bef.  Ss  due  1956,  in  the  hands 
of  the  public  and  $5,409,000  deposited  as  col- 
lateral for  some  $4,000,000  notes. 

Net  Earnings,  12/31/14 $3,000,214 

Interest. 1,461,461 

This  issue 696,998 

Listed  on  the  Unlisted  Dept.  of  the  Chicago 
Stock  Exchange. 

Original  Market^Offered  in  1903  by  Bussell, 
Brewster  &  Co.,  New  York  and  Chicago,  at  lOO 
and  interest. 

■Macket. 

Chicago— Union  Trust  Co.,  Yard,  Otis  &  Tay- 
lor, E.  L.  Lobdell  &  Co.,  E.  T.  Konsberg  &  Co,. 
Peoples'  Trust  &  Savgs.  Bank,  N.  W.  Halsey  & 
Co.,  Curtis  &  Sanger. 

Boston — Geo.  A.  Fernald  &  Co. 

New  York — Curtis  &  Sanger,  Plympton, 
Gardiner  &  Co.,  Babcock,  Rushton  &  Co. 


NORTH  SHORE  ELECTRIC  CO.  let  &  Ref.  5s. 
'      Due  April  1,  19l0.— P. 

Dated  April  1,  1910.  Interest  payable  April 
atifd  Oct.  1,  at  Trustee's  office,  or  in  New  York. 

^thorized4^$2S,000,000. 

p%fat9n^a7-T-$l,681,500  (in  hands  of  public). 
$l,050,0ffr  additional  are  held  by  the  Tyi^stee  of 
the-Public  Service  Co.  of  Nor.  111.  1st  &  Ref.  5s  of 
1956.    No  further  bonds  may  be  issued. 

p.enominaUoii — Coupon,  $1,0'00  and  $500. 
Kegisterable  as  to  principal.  C.  &  R.  interchange- 
able. 

Trustee — Illinois  Trust  &  Savings  Bank, 
C&icagdJ 

Redeemable  at  107  ^  and  interest  on  April  1, 
1920;  or  oil  any  iiiterest  date  thereafter. 

Depreciation  Reserve  Fund — See  above. 

Control^See  1st  5s  above. 

Secured  Ijy  pledge  with  the  Trustee  of  $3,735,- 
000  North  Shore  Elec.  1st  5s  due  1922,  $20,000 
La  Grange  Water,  Light  &  Power  Co.  and  $36,000 
Bvanston  Heating  Co.  1st  5s,  throiigh  which 
they  are  secured  equally  with  outstanding  bonds 
on  property  described  above  under  1st  5s. 

Prior  Liens^lst  5s  due  1922  and  $212,000 
prior  bonds'.  (This  issue  secured  equally  through 
pledge.) 

Underlies— $9,728,000  Public  SerV.  of  No. 
Illinois  1st  &  Ref.  Ss  due  1956,  in  the  hands  of 
the  public,  and  $5,409,000  deposited  as  collateral 
for  some  $4,000,000  notes. 

Listed  on  the  Unlisted  Dept.  of  the  Chicago 
Stock  Exchange. 

Original  Market— Offered  in  1910  by  Russell, 
Brewster  &  Co.,  and  N.  W.  Halsey  &  Co.,  New 
York.  Chicago,  etc.,  at  98  and  interest. 
Market. 

Chicago — Peoples'  Trust  &  Savings  Bank, 
Alfred  L.  Baker  &  Co.,  Yard,  Otis  &  Taylor, 
Union  Trust  Co.,  John  Burnham  &  Co.,  Northern 
Trust  Co.,  E.  T.  Konsberg  &  Co.,  F.  M.  Zeiler  & 
Co.,  Stanwood,  Taylor  &  Co.,  Curtis  &  Sanger. 

New  York — ^N.  W.  Halsey  &  Co.,  Estabrook 
&  Co. 

NORTUf  SHORE  GAS  CO.  OF  ILLINOIS  1st 
Ss.    Due  Feb.  1,  1937.— F. 

Dated  February  1,  1912.  Interest  payable 
Feb.  and  Aug.  1,  at  First  National  Bank,  New 
York,  or  at  Trustee's  office. 

Authorizei— $5,000,000. 

Oatstandlng^$l,750,000. 


Denoa>inatian>— Coupoii,  $1,000  and  $500.  Reg4 
isterable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

R  edeemtlble  at  103  and  interest  on  any  interes 
date  on  60  days'  notice. 

Sinking  and  Improvement  Funds — ^Beginning 
in  June,  1914,  and^emitrannually  thereafter,  10% 
of  the  gross  receipts  will  be  expended  for  improve- 
ments for  which  bonds  would  otherwise  be:  issue 
able,  or  expenditures  for  maintenance;  and  for 
the  purchase  and  cancellation  of  outstanding 
bonds  at  or  less  than  103  and  interest. 

Organization  and  Control — -Incorporated  in 
Illinois  in  1911  as  successor  to  the  North  Shore 
Consolidated  Gas  Co.  Entire  preferred  and 
common  stock  of  company  is  owned  by  Chicago 
Suburban  Gas  &  EIe6.  Co. 

Secured  by  first  mortgage  on  coal  and  water 
gas  generating  plant  with  a  capacity  of  1,100,000 
cubic  feet  a  day,  three  gas  holders  and  243 
miles  of  mains,  supplying  the  suburban  distriet 
of  Chicago  beginning  at  Winnetka  and  extending 
through  the  North  Shore  residence  district. 
Population  served,  46,000.  Fraiichises  expire 
1946  to  195D. 

Underlies — $400,000  6%  Debentures. 

Net  Earnings,  12/31/13 $151,824 

Interest 89,178 

Listed  on  the  Unlisted  Dept.  of  the  Chicago 
Stock  Exchange. 

Original  Market — $1,491,000  offered  in  Jan., 
1912,  at  97  and  interest  by  E.  H.  Rollins  &  Sons, 
New  York,  Boston,  Chicago,  etc.,  and.  the  Con^ 
tinental  &  Commercial  Trust  &  Savings  Bank, 
Chicago. 

Market. 

Chicago — ^Alfred  L.  Baker  &  Co.,  Union  Trust 
Co.,  McCoy  &  Co.,  Baibcock,  Rushton  &i  Co., 
Devitt,  Tremble  &  Co.,  FoUansbee  &  Co.,  Allerton 
Greene  &:  Kingb  State  Bank  of  Chicago,  E.  T. 
Itonsberg  &:  Co.,  Yard,  Otis  &  Tayibt,  IE  ?E.j 
Holtz  &  Co.,  Stanwood,  Taylor  &  Co.,  Curtis  & 
Sangeri 

Boston — E.  H.  Rollins  &  Sons. 

New  York— E.  H.  Rollins  &  Sons,  A.  B.  Leach 
&  Co. 

Philadelphia — C.  J.  Bender  &  Co. 

NORTH  SPRINGFIELD  WATER  CO.  1st  Ss. 
Due  July  1,  1928. v-F. 

Dated  June  27,  1898.  Interest  payable  Jani 
and  .Tuly  1,  at  Columbia  Avenue  Trust  Co., 
Philadelphia. 

Authoriaed  and  Outstanding— $2,000,000. 

Denomination — Coupon,  $100,  $200,  $500  and 
$1,000.     Regiateratde  as  to  principal. 

Trustee — Columbia  Avenue  Trust  Co.,  Phila- 
d^Ma;  Pa.; 

Guaranteed  as  to  principal  and  interest  by 
Springfield  Consolidated  Water  Co.  by  terms  of 


Organization  and  Control — Incorporated  in 
Penn.  in  1898' and  acquired  three  water  eom- 
panies  and  the  entire  stock  of  another.  In  1908^ 
property  was  leased  to  Springfield  Consolidated. 
Water  Co.,  which  is  controlled  through  ownership: 
of  a  majority  of  its  stock  by  the  American  Pipe- 
&  Construction  Co. 

Secured  by  a  mortgage  on  plants  supplying 
water  to  Oak  Lane,  Wayne,  Berwyn  and  Con- 
shohocken.  Pa.,  all  in  the  vicinity  of  Philadelphia. 
Franchise  perpetual. 

Prior  Liens — $150,000  Wayne  Water  Works 
1st  4^3  due  1933,  $500,000  Berwin  Water  Co. 
Ist  6a  due  1920,  $150,000  Oak  Lane  Water  Co.  1st 
6s  due  1919  and  $100,000  Conshohocken  Gas  & 
Water  lat  4g  due  1929. 

ReiFunding — Retireinent  of  this  issue  provided 
for  under  Springfield  Cons.  1st  6s  due  1968,  of 
which  $3,418,800  are  outstanding. 
Market. 

Philadelphia— Sam  K.  Phillips,  O.  B.  Lan- 
singer  &  Co.,  M.  M.  Freeman  &  Co.,  Reed  A. 
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Morgan..  &    Co.,    Keed   &    Huntoon,    Robt.  ©. 
Ghriskey  &  Co.,  Chas.  Ffiaron  &  Co. 
New  York — Lawrence  Barnum  &  Co. 


NORTHAMPTON      &     AMHERST     STREET 
RAILWAY  1st  5s.     Dae  Sept.  1,  1920.— N. 

Dated  Sept.  1,  1900.  Interest  payable  March 
and  Sept.  1,  at  Old  Colony  Trust  Co.,  Boston, 
Mass. 

Authorized— $300^000. 

Outstanding — $180,000.  (There  are  also  $120,- 
000  Connecticut  Valley  5s  issued  under  this 
mortgage.) 

Denomination — Coupon  and  Keglstered  $1,000. 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 

Redeemable  at  105  and  interest  on  four  weeks' 
notice.       >'  . 

Organization  and  Control — Chartered  in  1899 
and  in  1905  was  consolidated  with  the  Greenfield, 
Deerfield  &  Northampton  St.  Ry.  and  Greenfield 
&  Turners  Falls  St.  Ry.,  name  being  changed  to 
the  Connecticut  Valley  St.  Ry.  Latter  company 
is  controlled  through  ownership  of  a  majority 
of  its  stock  by  the  Massachusetts  Consolidated 
Rya. 

Secured  by  first  mortgage  on  15  miles  of  track 
from  Northampton  to  Amherst,  Mass.  Popula- 
tion served,  42,000.     .      ' 

Net  Earnings  6/30/14  Conn.  Valley 

St..Ry.. $75,966 

Interest  and  taxes 50',495 

Dividends. ; 23,184 

.   Original  Market-^-Offered  by  George  A.  Fer- 
nald  &  Co.,  Boston,  in  Nov.,  1900. 
Market. 

Boston — Hotchkin  &  Co. 

NORTHAMPTON-EASTON  &  WASHINGTON 
TRACTION  CO.  1st  Ss.     Due  May  1,  1950. 

,      .    -ttF..      •  ■•■■■        • 

Dated  ,May  1,  1910.  Interest  payable  May 
arid  Nov.  1;  at  P.  W.  Brooks  &  Co;,  New  York, 

Authorized— $5,000,000.  -     ;  ■    -- 

Outstanding — $544,000.   (Closed  mortgage). 

Retired  by  Sinking  Fund— $6,000. 

Denomination-^Coupon,  $100,  $500  and 
$1,000. 

Trustee — Bankers'  .Trust  Co.,  New  York. 

Redeemable  as  a  whole  or  in  part  by  lot  from 
May  li  1915,  to  1925,  at  110  and  interest;  1925 
to  1935  at  107  H  and  interest;  and  thereafter  at 
105  and  interest. ' '.  ^ 

Sinking  Fund — 1%  of  average  amount  of  bonds 
outstanding  annually  from  fifth  to  fifteenth  year- 
succeeding  their  date  of  original  issue;  1  H%|dur- 
ing  next  ,15  years,  and  2% j thereafter. 

Guaranteed  as  to  principal  and  interest  by 
Northampton  Traction  Co. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1902  as  successor  to  the  Easton  & 
Washington  Traction  Co.,  and  is  controlled  by 
the  Northampton  Traction  Co.  through  owner- 
ship iof  $1^079,200  of  the  $1,250,000  capital  stock 

Secured  by  a  first  mortgage  on  17  miles  of' 
electric  railway  from  Phillipsburg  to  Port  Mur- 
ray, N.  J.,  of  which  i2%  miles  are  on  private 
right  of  way.  Population  served,  22,000.  Fran- 
chises perpetual. 

Underlies— $196,500  Ref.  &  Consol.  53. 
Market. 

New  York~W.  E.Hutton  &  Co.,  P.  W.  Brooks 
&  Co.,  E.  &  C.  Randolph,  Stephen  L.  Snowden. 

Boston — Marshall  &  Co. 


NORTHAMPTON     TRACTION    CO.     1st    SB. 
Due  Jan.  1,  1933.— F. 

Tax  exempt  in  Penn. 

Dated  Jan,.  1,  1903.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Authorized— $400,000. 

Outstanding— $349,600. 

Retired  by  Sinking  Fund— $6,500. 

Denomination— Coupon,  $100,  $200,  $600  arid 
$1,000.    Registered  as  to  principal. 


TruBtee-^Northampton  Trust  Co.,  Easton,  Pa. 
Sinking'  Fund — 10%  annually  of  net  earnings 
but-  bonds  cannot  be  called.  ' 

Organization-^Incorporated  in  Penn.  in  1902 
as  a  consolidation  of  the  Easton  &  Nazareth  St. 
Ry.  and  the  Easton,  Tatamy  &  Bangor  St.  Ry., 
and  controls  the  Northampton-Easton  &  Wash- 
ington Traction-  Co. 

'  Secured  by  a  first  mortgage  on  22  miles  of  main 
track  and  3  miles  of  sidings  from  center  of  Easton 
to  Bangor  and  Nazareth,  Pa.  Franchises  for  999 
years  from  1902.    ' 

Underlies— $275,000  Ref.  &  Cons.  5s. 

Net  Earnings,  6/30/14.  i $47,293 

Interest ;....■       31,738 

Original  Market — First  offered  by  Cramp, 
Mitchell  &  Shober,. Philadelphia.  u 

Market. 
Philadelphia— S.  K.  Phillips,  Oscar  R.  Dare.' 
New  York — Stephen  L.  Snowden,  H.  F,  'Carey 
&  Co. 


NORTHEASTERN  RAILROAD  GO.  Cons.   6s. 
Due  January  1,  1933- — ^F. 

See  Map  3. 

Dated  January  1,  1883.  Interest  payable 
Jan.  and  July  1,  at  United  States  Trust  Co., 
New  York. 

Authorized^$l,836,000. 

Outstanding — $657,000. 

Exchanged  for  A.  C.  L.  R.  R.  Co.  of  S.  C.  Gen. 
Mtge.  Bonds — $37,000.  .     , 

Denomination — Coupon,  $1,000.  RegiSterable 
as  to  principal. 

Trustee — Metropbilitan  Trust  Co.,  New  York. . 

Control — The  Northeastern  R.  R.  was  merged 
in  1897  into  the  A.  C.  L.  R.  R.  Co.  of  S.  C.  which 
was  succeeded  by  the  Atlantic  '  Coast  Line 
R.  R.  Co. 

Assumed  by  the  Atlantic  Coast  Line  R.  R.  Co. 

Secured  by  a 'first  mortgage  at  the  rate  of 
$6,400  pef  mile  on  (7)  102  miles  of  road  from, 
Florence  to  Charleston,  S.  C. 

Underlies^$9.0,000,000  Atl.  Coast  Line  R.  R. 
bonds.  Bonds  are  reserved  under  the  A.  C.'  L. 
Gen.  &  Unify,  Mtge.,  to  retire  this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla;,  Mitin.. 
N.  H.  and  N.  Y. 

Market. 

Baltimore — Jenkins,  Whedbee  &  Poe. 


NORTHERN  CALIFORNIA  POWER  CO.  CON- 
SOLIDATED Ref.  &  Cons.  S.  F.  58.  Due 
Dec.  1,  X948.— F. 

Dated  December  1,  1908.  Interest  payable 
June  arid  December  1,  at  N.  !W..  Halsey  &  Co., 
New  York,  or  Trustee's  office,  San  Francisco. 

Authorized — $10,000,000. 

Outstanding — $3,964,000. 

Denomination — Coupon,  $1,000.;  RegisterablC' 
as  to  principal.  , 

Trustee — Union  Trust  Co.,  San  Francisco. 

Redeemable  as  a  whole  at  110  and  interest, 
December  1, 1915,  or  any  interest  date  thereafter. 

Sinking  f^und — Annually,  commencing  Decem- 
ber 1,  1913,  1%'Of  outstanding  bonds  for  pur- 
chasing these  or  underlying  bonds  at  not  over 
110  and  iriterest.  Bonds  so  purchased  are  to  be 
kept  alive  ia  sinking  fund  and  interest  added  to 
the  fund  which  it  is  estimated  will  be  sufficient 
to  retire  75%  of  these  bonds  by  maturity. 

Maintenance  Fund — Supplemental  mortgage^ 
provides  for  a  maintenance  and  depreciation  fund 
of  15^  of  gross  earnings  from  June  1,  1911  to 
maturity  of  bonds,  payable  monthly. 

Organization — -The  company  was  incorporated 
in  California  ^in  1908  as  a  consolidation  of  the 
Northerly  Califorhia  Power  Co.,  Keswick  Eledtric 
Power  Co.,  Battle  Creek  Power  Co.,  Redding 
Water  Co.,, Redding  Electric  Light  &  Power  Co., 
Red  Bluff  Electric  Light  &  Gas  Co.  and  the; 
Willows  Water  &  Light  Co.  arid  during  1912 
purchased  the  property  of  the  Sacramento  Valley 
Power  Co-     In  Jan.,  1014,  it  was  reported  that 
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a  new  company  was  to  be  formed  to  take  over 
thp  properties  of  -this  company  and  the  Oro 
Electric  Crorp.       '■''■  ■  .'„ 

.Secured  by  mortgage  upon  entire  property  of 
company,  including  five  electric  generating  plants 
of  47,000.  h~  p.«  392  miles  of  transmission  pole 
lines,  ot,wMpA.S!^8  nSiles  are  on  private  right  of 
way,  29  .  subAaiiqhs,  etc.,  supplying  Shasta, 
Tehama  ,and  Q)enn  Counties.  Cal.,  gas  plants 
supplying  Eeddihg,  Red  Bluffs  and  Willows  and 
water  works  serving  Redding  and  Willows, 
together  with  about  20,000  acres  of  land.  Fran- 
chises are,  perpetual  in  the  cities.  County  fran- 
chises for  the  use  of  public  highways  for  trans- 
mission lines  extend  from  1952  to  1956. 

Prior  Liens— $866,000  Northern  California 
Power  Co.  first  mortgage  Ss  of  1932;  $84,000 
:Battle  Creek  Power  Co.  1st  5s  of  19^6;  $43,000 
Keswick  Electric  Power  Co.  1st  5s  of  1931, 
$10,000  Redding  Water  Co.  Ss  of  1936;  $400,000 
Sacramento  Valley  Power  Co.  1st  5s  of  1929  and 
$500,000  Sacramento  Valley  Power  Co.  1st  & 
Ref.  5s  of  1941  for  the  retirement  of  which  bonds 
of  this  issue  have  been  reserved. 

1]nderlies^$675^200  Debenture  6s  due  1915 
and  $500,000  due  1917. 

Net  Earnings.  12/31/14 $421,426 

Interest 363,999 

Legal  for  Cal. 

Listed  on  the  San  Francisco  Stock  &  BoiLd 
Exchange. 

Original  Market— $1,000,000  offered  in  1910. 
by  N.  W.  Halsey  &  Co.,  New  York,  Chicago,  etc., 
at  96  and  interest;  $400,000  offered  by  the  same 
firm  in  1911,  at  94>^  and  interest. 
Market. 

New  York— N.  W.  Halsey  &  Co.,  Robinson  & 
Co.,  H.  D.  Bobbins.  ' 

Chicago— N.  W.  Halsey  &  Co. 

San  Francisco — By^e  &  McDonnell. 


NORTHERN     CALIFORNIA     RAILWAY     CO. 

1st  3s.     Dae  June  1.  1929.^-N. 

See  Map  119^ 

Dated  November  1,   1889.     Interest  payable 
Juneand^Dec.  1,  at  Southern  Pacific  Company's 
office.  New  York. 
.Authorized — ^$1,100,000.' 

Outstanding — $1,074,000  (Closed  mortgage). 

Denomination-^Coupon,  $1,000. 

Trustee — California  Safe  Deposit  &  Trust  Co., 
San  Francisco.  Cal. 

Sinking  Fund — ^Anziually,  beginning  1889,  $10,- 
000,  to  be  invested>in  securities  for  the  benefit  of 
this  issue.  Bonds  of  Southern  Pacific  System 
costing  $187,350  and  $6,600  in  cash  were  held  in 
fund  on  June' 30, 1913. 

Guaranteed  principal  and  interest  by  the 
Southern  Pacific  Co.  by  endorsement. 

Organization  and  Control— Incorporated  in 
California  in  1860  and  in  1902  was  merged  into 
the  Southern  Pacific  R.  R.  as  part  of  the  Southern 
Pacific  R.  R.  of  California  by  which  it  was 
absorbed  in  1898.  The  entire  stock  of  the  Sou- 
thern Pacific  R.  R.  is  owned  by  the  Southern 
Pacific  Company. 

Secured  by  first  mortgage  at  the  rate  of 
$20,000  per  mile  on  (3)  54  miles  of  road  from 
Enigbts  Landing  to  Oroville,  Cal. 

Underlies— $137,307,000  Southern  Pacific  R. 
R.  Ref.  4s  due  1955.  which  provide  for  the  retire- 
nieht  of  this  isEnie. 

Legal  for  Bait..  Cal.,  Conn.,  Mich.,  Minn.. 
N.  J.,  N.  Y„  R.  I.  and  Wis. 

Listed  on  the 'New  York  and  San  Francisco 
Stock  Exchanges. 

Market. 

New  York— Wolff  &  Stanley. 


and  Aug.  1,  at  H.  D.  Tyalbridge  &  Cp..^.l^,WaU 
Street,  New  York.  ' 

Authorized— $4,000,000. 

Outstanding— $775,000. 

Denomination— Coupon.  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee— Bankers'  Trust  Co;,  New  York. 

Bedeeiuable  on  any  interest  date  at  105  and 
interest  on  60  days'    notice. 

Organization — Incorporated  in  Penn.,  1918 
and  is  a  consolidation  of  the  WiUiamsport  Light 
Co.  and  the  IVtilton  Gas  Co. 

Secured  Iry-  a  first  mortgage  on  plants  supply- 
ing gas  to  ivniton  and  Watsontown,  Pa.,  and  the 
high  pressure  Hue  connecting  them,  and  on  line 
and  properties  located  between  Watsontown  and 
Wiliiamsport,  Pa.;  a  second  mortgage  on  gas  plant 
in  Wiliiamsport.  Pa.,  and  a  first  lien  on  entire 
capital  stock  of  Hagerstown  (Md.)  Lt.  &  Heat 
Co.  awning  plant  supplying  gas  to  that  city,  this 
plant  bein^  subject  to  $200,000  mortgage  bonds. 
■Population  served,  about  75,000.  Franchises  are 
all,  perpetual. 

Prior  Liens — $400,000  Wiliiamsport  Gas  Co.  6s 
due  1939'for  the  retirement  of  which  bonds  of  this 
issue  have  been  reserved. 

Net  Earnings.  12/31/14 $82,919 

Original  Itfarket— Offered  1912  by  H.  D.  Wal- 
bridge  &  Co.,  New  York,  at  par  and  interest  with 
35%  bonus  pf  common  stock. 
Market. 

Philadelphia— Reed  A.  Morgan  &  Co.,  Robt. 
•D.  Ghriskey  &  Co.,  E.  R.  Barnard. 


NORTHERN  CENTRAL  GAS  CO.  1st  &  Ref.  5s. 
Due  Aug.  1,  1962.— F.  , 

Tax  exempt  in  Pennsylvania. 

Dated  August  I,  1912.     Interest  payable  Feb. 


NORTHERN  CENTRAL  RAILWAY  CO.  Cons. 
Qen.  4>^3  (Series  *'E")>  Due  April  1, 
1925,- F. 

See  Map  98. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1^  18,85.  Interest  payable  April 
and  Oct.  t',  at  Treasurer's  office.  Baltimore. 

Authorized— $10,000,000. 

Outstanding— $1,757,000  Series  "E" 

Denomiriation-^Coilpon,  $1,000. 

Trustee^Fidelity  Trust  Co.,  Philadelphia, 

Organization  and  Control — Incorporated  in 
Maryland  in  1854  and  is  controlled  by  the 
Pennsylvania  R.  B.  through  ownership  of  a 
majority  of  the  $19,342,550  capital  stock.  In 
Nov.^  1910  stockholders  approved  a  lease  of  the 
property  to  the  Penn.  R.  R.  Co.  under  the  terms 
of  which  the  capital  stock  was  to  be  increased  by 
a  40%. stock  dli'^i<l6Q<3«  ^^^  ^  ^^^h  dividend,  of 
10%  declared  an.d  a  guaranteed  dividend  of  8% 
on  the  increased^  stock  thereafter.  This  lease 
went  into  effect,  in' July^   1914. 

Secured  by  a  second  mortgage  at  the  rate  of 
$12,100  on  (8)  144  miles  from  Baltimore.  Md.,  to 
Marysville.  £a.,  Dauphin  to  Sunbury.  Pa.  and 
branch  from  HoUins  to  Green  Spring  Junction. 
Md.,  subject  to  a  prior  Hen  at  the  rate  of  $10,400 
p^r  mile. 

'  Prior;    Liens— $1,500,000      Irredeemable      63 
issued  to  the  State  of  Maryland.: 

tJnderUes — $3,565;000  General  5s.  due  1926. 

Net  Earnings.  12/31/14 $1,625,832 

Net.income  (including  rental) . .       2,389,821 

Interest,  rentals,  etc 884,876 

Legal  for  Bait.,  New  Hampshire  and  Rhode 
Island. 

Listed  on  the  Philadelphia  and  Baltimore  Stock 
Exchanges.      ' 

Market. 

New  York— Coffin'  &  Co. 

Philadelphia— Henrys  &  West,  E.  W.  Clark  & 
Co.,  H.  F.  Bachman  &  Co..  Reed  &  Huntoon. 
Chas^  Fearbn  &  Co..  C.  C.  Harrison,  J^,  &  Co., 
Graham  &  Co.,  Reed  A.  Morgan  &  Co. 

Baltimore— Jenkins.  Whedbee  &  Poe^  Alex. 
Brown  &  Sons,  Townsend  Scott  &  Son.  Colston> 
Boyce  &  Co..  Nelson.  Cook  &  Co..  Hambleton  & 
Co. 
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NORTHERN  CENTRAL  RAILWAY  CO.  2i|d 
Gen.  5s.  Series  "A"  and  "B.''  Due  Ian.  l', 
1926.— F. 

See.  Map  98. 

Dated  Jan.  1, 1876.    Interest  payable  Jan.  and 
July  If.  at  TreaBurer'a  odic>,  Baltimore. 
.  Authorized— $$,000,000. 

Outstanding — $2,565,000  Series  "A";  $l,000,r 
000  Series  "B." 

Denomination — Coupon,  $1,000. 

trustee — Fidelity  Trust  Co.,  Philadelphia,  Pa. 

Sinliing  Fund— $30,000  per  annum,  beginning 
in  1880  to  redeem  and  cancel  the  bonds  of  Series 
"A;."    No  bonds  have  been  redeemed  since  1894. 

Organization  and   Control — See     Series   "E." 

Secured  by  a  third  mortgage  at  the  rate  of 
$24,700  on  (8)  144  miles  of  road  from  Baltimore, 
Md.,  to  Sunbury,  Pa.,  and  branches,  subject  to 
prior  liens  at  the  rate  of  $25,200  per  mile.  Series 
A"  is  further  secured  by  a  first  lien  on  $823,000 
out  of  $1,500,000  capital  stock  of  the  Elmira  & 
Lake  Ontario  B.  R.  Co. 

Prior  Liens^-$1,500,000  Northern  Central 
Irredeemable  6s  owned  by  the  State  of  Maryland 
and  $1,757,000  Cons.  Gen.  4}js  of  1925. 

Legal  for  Bait.,  N.  H.  and  R.  I. 

(listed  on  the  Philadelphia  and  Baltimore  Stock 
Exchanges. 

Alarket. 

Baltimore — J.  H.  Fisher  &  Son,  Poe  &  Davies, 
Alex.  Brown  &  Sons,  fiambleton  &.  Cq.,  Jenkins, 
Whedbee  &  ^oe,  Mackubin,  Goodridi  &  Co. 
Nelson,  Cook  &  Co.,  Tbwnsend  Scott  &  Son, 
Colston,  Boyce  &  Co.,  Riggs  &  McLane. 

Philadelphia- E.  W.  Clark  &  Co.,  E.  V.  Kane 
$,  Co.,  Cha^.  Fearon  &  Co.,  C.  C.  Harrison,  Jr., 
&  Co.,  Heiffy  &  West,  Reed  &  Huntooni  R. 
Glendinning'  &  Co.,  Reed  A.  Morgan  &  Co., 
C.  D.  Barney  &  Co.,  Frazier  &  Co. 


NORTHERN  COLORADO  POWER  CO.  1st 

5s.    Due  May  1,  1928. — F. 

Dated  May  1,  1908.  Interest  payable  May 
and  Nov.  1,  at  Hallgarten  &  Co.,  New  York. 

Authorized — $6,000,000. 

Outstanding- $3,337,000. 

Penominatlon — Coupon,  $100  and  $1,000. 
Begisterable  as  to  principal. 

Trualee- Central  Trust  Co.,  New  York. 

Redeemable  by  lot  at  105  and  interest. 

Sinking  Fund — 1%  of  all  bonds  issued,  includ- 
ing those  in  the  sinking  fund,  with  a  minimum 
of  1%  of  gross  earnings. 

Organization — Incorporated  in  Colorado  in 
1906  and  purchased  the  Consumers  Electric  Co. 
of  Lafayette  and  Louisville,  Colo,  and  the 
Cheyenne  Light,  Fuel  &  Power  Co.,  together 
with  other  plants  in  several  cities  of  Northern 
Ccjorado. 

Secured  by  a  first  mortgage  on  large  power 
plant  at  Lafayette,  Col.,  supplying  electricity  to 
several  cities  ita  Colorado;  and  by  a  second  mort- 
gage on  the  plant  supplying  electricity  to  Chey- 
enne, Wyo.  Further  secured  by  pledge  of  $247,- 
600  pf  the  $250,000  stock  and  all  the  $160,000 
bdnds  of  the  Boulder  Electric  Light  &  Power  Co. 
Population  served,  55,000. 

Prior  Liens — $163,000  Cheyenne  Lt..  Fuel  & 
Power  5s,  for  the  retirement  of  which  bonds  of 
this  issue  have  been  reserved. 

Net  Earnings,  12/31/12 $199,621 

Interest 190,487 

Market. 

New  York — Berdell  Bros.,  Gude,  Winmill  &  Co 


NORTHERN  CONNECTICUT  LIGHT  & 
POWER  CO.  1st  Sinking  Fund  Ss.  Due 
Dec.  1,  1946. 

Tax  exempt  in  Connecticut. 
Dated  Dec.  1,  1906.    Interest  payable  June  1 
and  Dec.  1,  at  Trustee's  office. 
Authorized— $350,000. 


Outstanding— $293,500. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Connecticut  Trust  &  Sale  Deposit 
Co.,  Hertford,  Conn. 

Sinking  Fund — Annually,  beginning  Dec.  1, 
1911,  1%  of  outstanding  bonds  for  purchase  or 
redemption  of  these  bonds  at  not  f^  excqed  110 
and  interest.  If  not  so  purchasable,  fund  may 
be  invested  in  the  discretion  of  Trustee  in  ban<& 
legal  for  Connecticut. 

Organization  and  Control — Incorporated  in 
Conn,  i^  1901  as  successor  to  the  Enfield  Gas  Co, 
and  absorbed  the  Windsor  Locks  dec.  Lighting 
Co.  and  the  Enfield  Elee.  Light  &  Power  Co. 

Secured  by  first  mortgage  on  electriiC  powra 
plant  supplying  Windsor  Locks,  Snfield,  Thom^ 
sonville.  Warehouse  Point,  Broad  Brook,  etc.. 
Conn.  Population  served,  20,000.  Franclu^es 
perpetual. 

Net  Earnings,  12/31/13 $42,698 

Interest... 14,021 

Original  Market — First  offered  in  Dec.,  1906, 
by  3aker,  Ayling  &  Co.,  Boston  and  Philadelphia, 
at  101  and  interest. 

Market. 

New  Haven — Chas.  W.  Scranton  &  Co. 

Boston — Baker,  Ayling  &  Co. 


NORTHERN    ELECTRIC    CO.    1st    Mtge.    5s. 
Due  June  1.  1939.-^N. 

Dated  June  1,  1914.  Interest  payable  June 
1  and  Dec.  1  in  Montreal,  New  York  and  London. 

Authorized — $10,000,000. 

Outstanding — $3,5OQi0QO. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Montreal  Trust  Co.,  Montreal. 

Redeemable  as  a  whole,  or  in  part,  for  the 
sinking  fund,  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — 2%  per  annum  of  all  bonds 
issued,  plus  interest  on  bonds  retired,  tO'  pur- 
chase bonds  at  not  exceeding  105  and  interest. 
If  not  so  purchasable  bonds  will  be  drawn. 

Organization — ^Incorporated  in  Canada  ■  in 
1914. 

Secured  by  a  first  mortgage  on  two  plants  in 
Montreal  now  in  operation  and  one  under  con- 
struction, and  branch  houses  in  Toronto^.  Van- 
couver and  Calgary.  The  company  is  the' Ing- 
est manufacturer  of  telephone  apparatus, :  elecr 
trical  wires,  cables  and  other  electrical  supplies. 
In  addition  to  the  properties  covered  by  this 
mortgage  the  company  owns  an  additional  fa<^ 
tory  in  Montreal,  which  will  be  disposed  of  upon 
completion  of  the  new  factory,  and  branch 
o0ces  and  warehouses  in  Halifax,  Winnipeg  and 
Regina. 

Net  Earnings  (after  depreciation), 

12/31/13 $1,240,804 

Original  Market — $3,500,000  offered  in  July, 
1914,  by  Lee,  Higginson  &  Co.,  Boston,  etc., 
and  Higginson  &  Co.,  London,  at  a  price  to  yield 
5M%. 

Market. 

Philadelphia — Harper  &  Turner. 

Chicago — Union  Trust  Co. 

Boston — Hatchkin  &  Co. 

New  York— Hotehkin  &  Co. 
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NORTHERN  ELECTRIC  STREET  RAILWAY 
1st  5s.    Due  June  1,  1957. — N. 

Dated  June  1,  1907.  Interest  payable  June 
and  Deo.  1,  at  Anthracite  Savings  Bank,  Wilkes- 
Barre,  Pa. 

Authorized  and  Outstanding — $1,200,000. 

Denomination — Coupon^  $500  and  $1»Q00. 
Registerable  as  to  principal. 

Trustee — Anthracite  Savings  Bank,  Wilkea- 
Barre,  Pa. 

Redeemable  on  any  interest  date  at  105  and 
interest* 

Sinking  FUnd — $10,000  per  annum  to  be  paid 


to  Trustee  on  Dec.  1,  1911  and  annually  there- 
after. 

Control — All  of  the  atock  of  the  Northern 
Eleo.  St.  Ry.  is  owned  by  Northern  Elec.  Ry. 
which  is  controUedby  Scanton  &  Binghamton  R, 
K;,  all  of  whose  stock  is  owned  by  Scranton  & 
Binghamton  Ry. 

The  property  of  the  Northern  IJlee.  St.  Ry. 
is  leased  to  the  Scranton  &  Binghamton  Trac- 
tibn  Co.,  which  guarantees  bond  interest  and 
dividends  of  from  3  to  5%  on  stock.  Th^se 
ciompsnies  are  controlled  by  interests  affiliated 
with  the  International  Correspondence    School. 

Secured  by  a  first  mortgage  on  Zyi  mil&s  from 
Scranton  to  FactoryvillCp  Pa.  oi  electric  railway 
and  by  first  lien  on  entire  capital  stock  of  Dalton 
St.  Ry.,  owning  ITH  miles  of  road  free  from 
debt.  Population  served^  >  Scranton,  135,000; 
remaining  territory,  O^OOQ. 
Market. 

Scranton — Brooks.  &  Co.,  E.  A.  Burke  &  Co. 

NORTHERN  IDAHO    &  MONTANA  POWER 
CO.  1st  68.    Due  Feb.  I,  1949.— F. 

Dated  Feb.  15,  1909.  Interest  payable  Feb. 
and.  Aug.  1,  at  Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Authorized— ?10,000,000. 

Outstanding — $4,613,500. 

Denomination — Coupon,  $1,000  and  $500. 
Regi^terable  as  to  p^rincipal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago,  III. 

RedeemablC'On  any  interest  date  after  Feb.  1, 
1914,  at  110  and  interest. 

Sinking  Fund — 1%  of  outstanding  bondb 
annually  from  Feb.  t,  1919  to  1934  and  1H% 
from.  1935  toa948.     ^ 

Organization  and  Control — Incorporated  in 
Delaware  in  1909  and  purchased^the  properties  of 
a  number  of  public  utility  companies.  Of  the 
coinpany's  $4,000,000  common  stock,  $1,348,300 
is  owned  by  the  Standard  Gas  &  Electric  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
iny  electricity  to  <  ;8  cities  and  towns  in  Idano, 
Washington,  and  Montana,  having  a  population 
of  about  15,000  and  also  on  telephone  systems  in^ 

5  of-  the  same  Coiumunities.  'Also  by  a  second 
mortgage  on  water  works,  electric,  and  telephone 
plants  in  Kalispell,  Mont.,  population  9,40Q,  and 
on  electric  power  plants  formerly  of  the  Witlam- 
ette  Valley  Elec.  Co.,  which  supply  communities 
in  Oregon  having  a  population  of  39,000.  These 
latter  plants  are  letfSed  to  the  Oregon  Power  Co. 

Prior  Uens^S?18,000  Willamette  Valley  Co. 
6s,  due  1930. 

Net  EaraHirgs,  12/31/14 $290,822 

Interest 330,280 

Market. 

New  York- Fred  H.  Hatch  &  Co.,  Wm.  P. 
Bonbright  &  Co.,  Lamarche  &  Coady,  J-  A. 
Clark  &  Co.,,  A.  E.  Fitkin  &  Co.,  Berdell  Bros., 
Chas.  H.  Jones  &  Co.,  H.  M.  Byllesby  &  Co. 

Philadelphia— Chandler  &  Co.,  Brown  Bros. 

6  Co.,  Read  A.  Morgan  &  Co. 
Cincinnati~-Ceo.  Koehler  &  Co. 
Chicago^WolIeuherger  &  Co.,  M.  T.  Leonard 

&  Co.,  E.  T.  Konsberg  &  Co.,  Hulburd,  Warren 
&  Chandler,  H.  M.  Byllesby  &  Co. 

Boston — L.  Sherman  Adams,  F.  B.  Bassett 
&  Co. 


NORTHERN  ILLINOIS  LIGHT  &  TRACTION 
CO.  Ist  5s.    Due  July  1,  I923.r-F. 

Dated  July  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $1,200,000. 

Outstanding — $668,000. 
.   Qeqomination — Coupon,     $1,000     and     $500. 
Regi^tOrable  as  to  principal. 

Trustee^Ainerican  Trust  Co.,  Boston,  Mass. 

Giiaraniee^$403,000  of  thesc  bonds  are  guar- 
anteed principal  and  interest  by  the  Western 
Railways  and  Light  Co.  by  endorsement. 


Organiz^ti<in  and  Control — Incorporated  in 
Illinois' in  1^03' as  successor  to  the  Ottawa  Ry. 
Light  &  Power  CO.  sold  under  foreclosurey 
Entire  stock  of  company  is  owned  by  the  Western 
Rya-  &  Light  Co.,  which  was  absorbed  in  1913  by 
the  Illinois  Traction  Co, 

Secured  by  first  mortgage  upon  the  6 . 5  miles  of 
street  railway-  in-  the  City  of  Ottawa  and 
hydro-electric  generating-  station  with  22  miles 
of  transmission  lines  supplying  that  city  with  all 
electric-  light  and  power.  Franchises  for  street, 
railway  expire  1924,  electric  light  are  perpetual^ 

Net  Eaf ninga,  12/31/14 $12.5.641 

Interest! 32,561 

Original  Market — Offered  in  Dec,  1911,  by 
E.  H.  Rollins  &  Sons,  N6w  YorJc,  Boston,  etc., 
at  95  and  interest,  and  in  1912,  $342^,000  guar- 
anteed bonds  by  Bodell  &  Co.,  Providence,  R.  I., 
at  97  and  interest. 

Market. 
Chicago — WoUenbereer  &  Co.,  Hulburd,  War- 
ren &  Chandler,  E.  H.  Rollins  &  Sons. 

Boston — E.  H.  Rollins  &  Sons,  Bodell  &  Co. 
New   York— E.  H.    Rollins   &   Sons,  E.  &  C. 
Randolph. 
St.  Louis — John  Nickerson,  Jr. 
Providence — Bodell  &  Co. 


NORTHERN  INDIANA  GAS  &  ELECTRIC  CO. 
1st  Ref.  5s.    Due  April  1,  1929.— F. 

Dated  April  1,  1909.  Interest  payable  April' 
and  Oct.  1,  at  First  National  Bank,  New  York, 
at  Trustee's  Office,  Chicago,  and  First  National 
Bank,  Boston. 

Authorized — $10,000,000. 

Outstanding — $4,719,000. 

Denomiiiation — Coupon,  $1,000,  $500  and 
$100.    Regjsterable  as  to  principal. 

Tcuatee — Central  Trust  Co.  of  Illinois,  Chicago. 

Redeemable  at  103-  and  interest  on  any  interest 
date  upon  three  weeks'  notice. 

Sinking  Fund^Annually  1%  of  outstanding 
bonds  from  Jan.  1,  1919,  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  103  and 
interest. 

Organization  and  CoBtroU— The  Northern  Indi- 
ana Gas  &  Electric  Co.  was  incorporated  in 
Indiana  in  1909'  as  a  consolidation  of  the  South 
Sl^re  Gas  &  Electric  Cp.,  the  Indiana  Harbor  & 
ihist  Cliicago  Electric  Co.  and  the  Michigan  City 
Gas  &.  Elfectric  Co.  Later  the  South  Bend  & 
Mishawaka  Gas  Co.  and  the  Plymouth  Lighting 
Co.  were  purchased  and  consolidated.  The  com- 
pany is  controlled  by  the  United  Gas  Improve- 
ment Co.,  through  ownership  of  a  majority  of  its 
common,  stock. 

Secured  by  mortgage  upon  entire  property-  of 
company,  including  plants  supplying  gas  and 
electricity  in  Hammond,  East  Chicago,  Indiana 
Harbor,  Whiting  and  Michigan  City  and  gas  in 
South  Bend,  Miehawaka  and  Plymouth,  Ind. 
Population  served  230,000.  All  franchises 
extend  beyond  the  maturity  of  these  bonds. 

Prior  Liens — $128,500  Indiana  Harbor  &  East 
Chicago  5s  of  1927;  $358,000  Michigan  City 
Gas  &  Electric  1st  &  Cons.  Ss  of  1937;  $680,000 
South  Shore  Gas  &  Electric  Co.  Gen.  5s  of  1933; 
$270,000  Michigan  City  &  No.  Indiana  Gas^lst 
5s  due  1933;  $270,000  Hanimond  Illuminating 
Cg.  1st  SBi  due  1926,  and  $25,000  Whiting  ElOc- 
tric  1st  5s.  due  1923,  to  retire  which  bonds  of  this 
isjue  have  been  reserved.  Also  $1,076,000  South 
Behd'  &  Mishawaka  Gas  Cons.  5s,  due  1926  and 
$472,000  South  Bend  Fuel  &  Gas  1st  5s  due  1920^ 
for  the  retirement  of  which  provision  is  not  made. 

Original  Market — Offered  in  1909  bythe&H. 
Geist  Co.,  Philadelphia  and  $100,000  in  1910 
by  Baker,  Ayling  &  Co.,  Boston,  Philadelphia, 
tCv  on  a  5  }i%  basis, 

^  Market. 

Philadelphia — Newburger,  Henderson  &  Loeb, 
Borden  &  Knoblauch,  Samuel  K.  Phillips,  Reed 
A.  Morgan  &  Co.,  J.  W.  Sparks  &  Co.,  E.  B. 
Smith  &  Co.,  Geo.  N.  Fleming,  Mellor  &  Petry, 
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C.  Clothier  Jones  &  Cfl.,  J.  Paul  Lloyd,  O.  B. 
Lansinger  &  Co.,  H,  F,  Bachman  &  Co.,  Ervia 
&  Co.,  F.-P.  Ristine  &  Co.,  Oscar  R.  Dare,  Elkins, 
Morris  &,  po..  Robt.  D.  Ghriskey  &  Co.,  C.  D. 
Barney  &-Co;,  Kirkpatricji:  &  Lewis. 

New  York— A.  E.  Fitkin  ,&  Co.,  Chandler 
Bros.  &,  Co.,,  K-E^uachei:  &  ChiildreSs,  Dewing  & 
Co.,  Leonard  Snider  &  Co.,  John.  D.  Curt^  & 
Co.,  John  W.  Christiansen. 

Chiciigo — Wollenherger  &  Co.,  Hulburd,  War- 
ren &  Chandler,  E.  T;.  Konsberg  &  Co.,  Kennett, 
Cowen  &  Co. 


NORTHERN   INDIANA   RAILWAY    1st  Cons. 
,5s.    Due  Jan.  1,  i,936.— F. 

Dated  Jan.  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  tJiuted  States  Mortgage  &  Trust 
Co.,;,Ne^,  York.  - 

Authorized— $4,000,000. 

Outstanding— $614,pp0, 
.   Denomination— Coupon,  $1,000. 

Trustee — United  States  Mortgage  &  Trua.t 
Co.,  New)  York. 

Redeem  abler-Bonds  are  subject  to  call. 

Organization  and  Controls-Organized  in  1905 
as  a  consolidation  of  the  Indiana  Ry.  and  the 
South  Bend,  La  Porte  &  Michigan  City  Ry.,  and 
was  succeeded  in.  1907  by.  the  Chicago,  South 
Bend  &  Northern  Indiana  Ry. 

Secured  <. by '  first  mortgage  on  27  miles  and 
second,  mortgage  on  50  miles  of  track .  com- 
prising the  street  railways  of  M^hawaka,  Goishen, 
SoU(th  Bend,  La  Pprte,  Michigan  'City  and 
Elkhart,  with  interurbah  lines  connecting  those 
points.  Franchise  perj}etual except  the, Elkhart, 
which  expires  in  1957. .       ■.    -.  ^  . 

Underlies— $2,319,000  Chic.,.  So.  Bend  &  No. 
Ind.  5s  due  1937,,     , 
vNet  Earnings,- 12/31/13 $388,276 

i:ixed  Charges 249,340 

Interest  this  issue 133,390' 

Market. 

Chicago— Hulburd,   Warren   &   Chandler. 

Philadelphia — Chandler  &  Co.,  Henry  &  West. 

Pittsburgh— H.  P.  Taylor  &  Co. 

New  York^-Dewing  &  Co.,  E.  &  C.  Randolph, 
H.  P.  Taylor  &  Co. 

BufTalo— H.  P.  Taylor  &  Co. 

NORTHERN    lAkES    STEAMSHIP    CO.    Ut 

6s.    Due  annually  Jan.  1,  to  1921. — F. 

Dated  April  15,  1910.  Interest  payable  Jan. 
and  July  1,  at  Union  Trust  Co.,  Detroit,  Mich. 

Authorized— $480,000. 

Outstanding — $384,000. 

Retired— $96,000. 

Denomination — Coupon,  $1,000.  Regiaterable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Detroit,  Mich. 

Redeemable  on  any  interest  date  at  par  and 
interest,  plus  1  %  for  each  year  or  fraction 
thereof  that  bonds  have  to  run. 

Organization — Incorporated  in  West  >  Virginia 
in  1909. 

Secured  by  a  direct  first  mortgage  on  three 
steel  steamships  of  8,500  tons  capacity  each. 
These  ships  are  operated  by  the  Lake  Transpor- 
tation Co.  $160,000  of  bonds  were  secured  on 
each  steamer. 
,  Net  Earnings,  12/31/13 . . .'. S100,18p 

Interest , 2]„600 

Original  Market— Offered  by  Union  Trust  Co., 
and  H.  W.  Noble  &  Co.,  Detroit,  at  par  and 
interest  in  March,  1910. 

Market. 

St.  Louis — Wm.  R.  Compton  Co- 
Chicago — Devitt,  Tremble  &  Co. 

New  York- Slattery  &  Co. 

NORTHERN     MAINE  SEAPORT  RAILROAD 

,  GO.  R.  R.  &  Terminal  1st  Ss.    Due  April  1, 
1935.— P. 

See  Map  10. 

Tax  exempt  in  Maine. 


.Dated  April  1,  1905.  Interest l payable  Apfil^ 
and  Oct.  1,  at  Brown  Bros.  &  Co.,  New  York  and 
Boston. 

Authorized— $5,000,000. 

Outstanding— $4,720^000. 
'.  Denomination — Coupon,  $1,000.    Registrable 
as  to  principal  only,  or  fully  tfegister^ble. 

Trustee — Uniteid,,  States  .Mortgage  &  Trust 
Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  Ban- 
gor &  Aroostook  R.  R.  Co.  by  endorsement. 

Organization  !  and  Control — Incorporated  in 
Maine  in  1^04  and  in  1905  wa^  leased  for  999 
years  to  the  Bangor  &  Aroostook  R.  R.,  which' 
owns  the  entire  capital  stock. 

Secured  by  .first  mortgage ,  at  the  rate  of 
$82,800  per  mile  on  (7)  57  miles  of  road  comprising 
the  main  line  ftom  ^  connection  with  the  Bangor 
&  Aroustook  at'^outh^Lagrange  to  Searsport,,  Me., 
and  branches,  together  with  terminals  at  Cape 
Jellison  Harbor,  Me. 

Net  Earnings,  6/30/14,  BM«or  & 

Aroo&tok $1,441,651 

Interests 1,235,920 

Legal  for  Pla.,  Me.,-  Mass.,  Mich.,  Minn,  and 
N.  H.         .    .. 

Original  Market— $800,000  offered  Feb.,  1906, 
by  Brown  Bros.  &  Co.,  New  York,  Philadelphia, 
etc.,  and    Jackson    &    Curtis,    New    York   and 
Boston,  at  1143^  and  interest. 
Market. 

Boston — ^Adams  &  Co.,  Geo.  A.  Fernald  &  Co. 

New  York — A-  B.  Leach  &  Co^'Burgess,  Lang 
&  Co.,  Brown  Bros.  &  Co. 

Portland,  Me. — -Chas.  H.  Grilman  &  Co.^ 
Maynafd  S.  Bird  &  Co.  '. 
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NORTHERN  MASSACHUSETTS  STREET 
RAILWAY  CO.  1st  &  Ret  5s.  Due  May  U 
1943.- F. 

Dated  May  1,  1913.     Interest  payable  May 
and  Nov.  1. at  office  of  Trustee. 
.  Authorized^$^,000,000. 

Outstanding— $315,000. 
.  Denomination — Coupon,  $1,000.    Registerable 
as  to  principal.  r  _ 

Trustee — American  Trust  Co.,  Boston. 

Redeemable  on  any  interest  date  on  a  4^% 
basis'.  , 

Organization  and  Control — Incorporated  in 
Mass.  in  1894  as  the  Athol  and  Orange  St.Ry., 
and  assumed  present  title  in  1913.  Entire  stocit 
of  company  owned  by  the  Massachusetts  Con- 
solidated Railways.  ■   ,^    .    . 

Secured  by  mortgage  on,  48  miles  of  track  in 
Orange,  Athol,  Templeton,  Winchendon,  Gard- 
ner, Westminster  and  Fitchburg.  Population 
served,  80,000; 

Prior  Liens— $60,000  Athol  &  Orange  St.  Ry. 
1st  5s  duiB  1915  and  $185,000  Gardner,  West-, 
minster  &  Fitchburg  St.  Ry.  1st  5s  due  1920,  for 
the  retirement  of  which  bonds  of  this  issue  have 
been  reserved. 
■  Net  Earnings,  6/30/14 $65,885 

Interest '. 44,940 

Original  Market — Offered  Oct.,  1913;  by 
Warner,  Tucker  &  Co.,  Boston,  etc.,  at  95  and 
interest.  "^ 

.    ,  Market.  ' 

Bangor— L:  C.  Tyler  &  Sons  Co.,  Inc. 

Boston — 'Warner,  Tucker  &  Co. 

NORTHERN  MISSISSIPPI  RIVER  POWER 
CO.  1st  5s.     Due  June  1,  1938.— N. 

Dated  March  16,  1913.  Interest  payable  June 
and  Dec.  1  in  New  York  and  Chicago. 

Authorized— $2,500,000.  ' 

Outstanding — $2,203,000. 

Denomination— Coupo^,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redfeemable   at    102  K  and   interest    on   any 


interest  date  after  June  1,  1914;  on  30  days' 
notice. 

,  Sinking  Fund — Under  tlie  trust  deed  tlie 
company  iS'  required  to  set  aside  from  the  rentals 
received  from  tlie  Minneapolis  General  Electric 
Co.  such  sums  as  shall  aggregate  on  June  1.  1938, 
the  authorized  amount  of  this  issue.  Lease  can- 
not be  modified  except  with  the  consent  of  the 
Trustee,  and  then  only  if  the  Minn.  General  Elec. 
Co.  assumes  these  bonds. 

Organization  and-  Control — -Incorporated  in 
1913  in  the  interest  of  the  Minneapolis  General 
Electric  Go.  to  construct  a  hydro-electric  plant 
to  meet  that  company's  increased  demand  for 
power.  Property  is  leased  to  the  Minhi  Co.  for  48 
years  at  a'  rental  of  seven  mills  per  k.-w.  hour  of 
current  generated,  but  following  minimum  rentals 
are  provided:  $125,000  per  annum  1914-18;  $175,- 
000,  1919-21;  $225,000,  1922-25;  $250,000; 
1926-29;  $275,000,  1930-33  and  $325,000  per 
annum  to  termination  of  lease.  These  rentals 
are  sufficient  to  pay  interest  on  this  ipsue  and 
principal  at  maturity.  Entire  Stock  of  lessee  is 
owned  by  the  Consumers  Power  Co. 

Management — H.  M.  Byllesby  &  C6. 

Secured  by  first  mortgage  upon  entire  property 
of  company  including  a  new  hydro-electric 
plant,  comprising  power  house, '  retaining^  section- 
and  dam  at  Coon  Ka'pids,  Mi^n.  '  Company 
operates  under  U.  S.  Government  permit  extend- 
ing to  1961. 

Net  Eartiiiigs,  12/31/14,  Minn. 

Cen.  Elec.  .1 $1,212,948 

Interest  (inc.  this  issue) 451,108 

Original  Market — Offered  in  1913  by  H.  P. 
Bachman  &  Co.,  Philadelphia,  at  95  and  interest. 
'         Market. 

New  York — Beyer  &  Co.,  H.  M.  Byllesby  & 
Co.,  H.  D.  Robbins,  Gude,  Winmill  &  Co. 

Philadelphia — H.  F.  Bachman  &  Co 

Boston — E.  M.  Farnsworth  &  Co. 

Hartford — Conning  &  Co.  ■         ■ 

Chicago — Spencer  Trask  &  Co.,  H.  M.  Bylles- 
by &  Co. 

Minneapolis — Stevens,  Chapman  &  Co. 

NORTHERN  NEW  YORK  UTIUTEES,  INC., 
1st  &  Ret  5s.     Due  July  1,  1963.— F. 

Tax  exempt  in  New  York  State. 

Dated  July  1,  1913.  Interest  payable  Jan.  1 
and  July  1,  at  First  National  Bank,  New  York 
City,  or  Northern  New  York  Trust  Co.,  Water- 
town,  N.  Y. 

Authorized — $10,000,000. 

Outstanding — $678,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal  only; 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Eund^A  sum  equal  to  H  "t  1%,  an- 
nually from  July  1,  1916,  to  1938,  and  1  %  per 
annum  thereafter,"of  outstanding  bonds,  to  be 
applied  to  the  purchase  or'redemptioi^,o,f  bonds 
at  not  exceeding  105  and.interest. 

Improvement  Fuiid — At  least  7%  per  annum 
of  gross  earnings  are' to  be  applied  to  improve- 
ments or  additions,  for  which  no  bonds  are  to  be 
issued. 

Organization — Iiicotporated  in  New  York  in 
1913  and  absorbed  the  Watertown  Light  & 
Powe.  Co.  in4914-  r<    . 

Secured  by  a '  first  mortgage  on  a^  hydro- 
electric plant  and  38  miles  of  transmission  lines 
and  distribution  systems  supplying  Sackett's 
Harbor,  Carthage  and  other  towns  in  Nbtthern 
New"  .York,  and  supplying  current  to  cbmpanies' 
distributing  electricity  in  Adams,  Edwards  ,and 
other  towns.  Further  secured  by  a  second 
mortgage  on  plants  distributing  gas  and  electric.: 
ity  in  Watertown,  N.  Y.  The  hydro-electric 
plants  covered  as  a  first  mortgage  include  those 
which  generate  over  two-thirds  of  the  power 
used   by   the   company.     The   property   of    the 


company  has  been  vslued'ljy' the  Public  Service 
Comihission  Of  the  Second  District  of  State  ol 
New  Ybrk,  at  $3,100,000.  ' 

Prior  Lien— $1,654,500  Watertown  Lt.  &  Pr. 
1st  5s. 

Net  Earnings  (12  mos.),  2/28/15  $246,416 

Interest  {dh  pi^esent  debt) 116,625 

Original  Market-^Offered  in  March,  1915,  by 
E.  H.  Balling  &  Sons,  Boston,  New  York,  Phila- 
delphia, etc.,  at  94  and  interest. 

NORTHERN  OHIO  RAILWAY  CO.  1st  Ss. 
Due  Oct.  1, 1945.— -F. 

See  Map  42. 

Dated  October  1,  1895.  Interest  payable- 
April  and  Oct.  1,  at  Chase  National  Bank,  New 
York: 

Authorized— $4,000,000  at  the  rate  of  $15,000- 
per  mile. 

OutstandiUg^$2,500,000. 

Denomlnation-^Coupon,  $1,000.  Registerable- 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  Lake  Erie  &  Western  Ry. 

Organization  and'  Control — Incorporated  in- 
Ohio  in  1895  as  successor  to  the  Pittsburgh. 
Akron  &  Western  R.  R.  Entire  stock  is  owned 
by  the  Lake  Brie  &  Western  R.  R.  to  which  the 
property  is  leaded  for  999  years.  Entire  stock  of 
the  L.  'E.  &  W.  is  owned  by  the  Lake  Shore  & 
Michigan  South&rn  Ry. 

'Secure'd  by  first  mortgage  at'  the  rate  of 
$15,600  per  QUle  Ha  (i)  162  miles  of  road  fronr< 
Akro'n  to  DeljphOs,  Ohio. 

Net  Earnings,  6/30/14,  L.  E.  & 

W.  R.  H.;..;':. $623,125 

Rentals ....:...       197,891 

Interest , . ; 639,074' 

Legal  for  Me',  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Marfcet— $2,500,000  offered  by  Ver- 
milye  &  Co.,  Neyr' York,  Oct.,  1895,  at  103  andJ 
interest. '   '         ■•    ■/  ■ 

Market. 

New  York — Coffin  &  Cfi.,  Woodbury  &  Middle- 
dith;  Clark,'  Dodge  &  Co.,  Hornblower  &  Weeks; 
McGeorge  &  "^randerhoef,  Newborg  &  Co. 

(THE)  NORTHERN  OHIO  TRACTION  '  & 
LIGHT  CO.  1st  Cons.  4s  and  Ss.  Due  Jan.  1, 
1933.— F. 

Dated  January  1,  1903.  Interest  payable  Jan. 
and  July  1»  at  New  York  or  Cleveland,  Ohio. 

Authorized— $7,500,000. 

Outstanding — $2,400,000-4s.    $l,000,000-5s. 

Pledged  as  CoUjiteral,  $1,100,000. 
,  Denomination — C^oupon,  $1,000.    Regiaterabla 
as  to  .principal.  "     ' 

Trustee — ^Citizena'  Savings  &  Trust  Co. 
Cleveland,  Ohio. 

OrgAnizatian— :See  Coll.  Tr.  6s  below. 

Secured  by  mortgage  on  233  miles  of  track 
extending .  from  Cleveland  through  Akron, 
Canton,  Massillon  anj  New  Philadelphia  to  ■ 
Uhrichsville,  with  branches  to  Kent,  Ravenna, 
Wadsworth,  Barberton  and  East  Greenville 
and  electric  light  plants  in  Akron  and  Barberton,  - 
together  with  ,1,0.00  acres  of  coal  lands  in  Noble 
County,  Ohio.  Electric '  lighting  franchises  are 
perpetual,  a  large  part  of  the  railway  mileage  is 
on  private  right  of  way  and  franchises  are  either 
perpetual  or  extend  to  1924. 

Prior  Liens— $2,700,000  Northern  Ohio  Trac- 
tion Co.  1st  Cgns.  5s  of  1919,  and  $300,000  Akron,' 
Bedford  &  Cleveland  R.  R.  1st  5s  of  19),5,  for 
the  .retirement  of  which,,  bonds  of  this  issue  have 
been  reserved. 
~  N^t  Earnings,  12/31/14 $1,398,656 

Interest 606,899 

.  Listed  on  the  Cleyeland  and  Cincinnati  Stock. 
Exchanges. 

Original  Market — $1,500,000   offered  by  Hay-- 
den.  Miller  &  Co.,  at  par,  Sept.,  1918. 


595 


CleTeland — Rqland  T.  Meacham,  Hasrde|i> 
Miller  &  Co.,  Borton  &  Borton,  W.  S.  Spyder  & 
Co. 

Philadelphia — Geo.  N.  Fleming. 

New  Yo)!k— W-  E.  Button  &  Cp.,  Dewing  &  Co. 
Rauscher  &  Childress,  John  D.  Curtis  &  Co. 

,  Nev'  York— W-  E.  Hutton  &'Co.,  Dewing  &  Co; 
Perry,  Coffin  &  Burr,.  John  D.  Curti?  *  Co., 
Rauscher  &  Childress. 

Clereland-^Borton  &  Borton. 

Cincinnati^Claudie  Ashbroolc  &  Co. 


(THE)  NQRTHERN  0H|O  ABACTION  & 
LIGHT  CO.  C^oll.  tr.  Serial  Gs.  Dufs 
annually  $100,000  Nor.  1.  1914,  1916  an^ 
$100^000  on  May  1  atid  Nor.  1,  1917-1922, 
inclilsire. 

Dated  Aug.  1,  1909;  Interest  payable  Feb., 
May,  Ang.  and  Nov.  1,  at  First  National  B^nk, 
New  York,  or  Trustee's  office. 

Authorized — $  1,500,000. 

Outetanding^$l,4Q0,p00. 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Truatee— Citizens'  Savings  &  Trust  Co., 
Clevejand,  O. 

Redeemable  at  101  and  interest  on  any  interest 
date  in  inverse  order  of  numbers^  and  maturities. 

Organisation — The  company  was  incorporated 
in  Ohio  in  1902,  as  successor  tp  the  Northern 
Ohio  Txa^tion  Co.  Cont^rols  the  Canton-rAkrpn 
Cqnaolfi^^ted  Ry.  and  owns  t^ie  entire  capital 
stock  of  the  Akron,  Wadsworth  &  Western  Trac? 
tion  Co. 

SecureAt'  by  deposit  of  $1,100,000  Northern 
OhioTra^tion  &  Light  Co.  4s  of  1933,  $1,000,000 
CantonrAkron  Cons.  Ry.  Co.  5s  of  1933,  $20,0,0.00 
Akron,  Wadsworth  &  Westeirn  Traction  Co.  1st 
5s  of  1933. 

Franchises  and,  E^rninga-^See  above.    , 

Original  Mapket-^Firsc  offered  in  Apri.li  1909, 
by  Hayden,  Miller  &  Co.,  Cleveland,  Ohiq^at  par 
and  interest. 


NPl&THERN  PHIQ  TRACTION  CO.  1st  Cona; 
5s.     lloe.  Jujij;  1,.  :l^,l9tn-^i^ 

Dated  July  1,  AS£^.-'    Interest  payable  Jan. 
and  J.uiy.l,  at.  Trustee's  office.  New  YorK,.  or 
Citiziens^'  Savings  &  Trust  Co.,  Cleveland. 
'  Authorized  and  Outstanding'— $3,000,000.: 

Denppiination — Coupqn,,  $1,000.  Registrable 
as  to  principal. 

Trustee — ^Central  Tru^t  Co.,  New  York. 

Organization — The  company  was  organized  in 
1899,  as  a  consolidation  of  the  Akron,  Bedford  & 
Cleveland  R.  R.  Co.  and  the  Akron  Traction 
&  Electric  Co.,  and  in  1900  purchased  the  Akron 
&  Cuyahoga  Falls  Rapid  Transit  .Co.,  and  in 
1902  was  succeeded  by  the  Northern  Ohio 
Traction  &  Light  Co. 

Secured  by  first  mortgage  on  104  miles  of 
electric  railway,  including  the  street  railways  of 
Akron,  Ohio,  and  interurban  lines  from  Clever 
land  to  Akron,  Akron  to  Kent,  Ravenna  and 
Barberton,  and  electric  light  plant  in  Akron. 
Between  the  Southern  City  limits  of-  Cleveland, 
and  Cuyahoga  Falls,  23  miles  of  track  are  oper- 
ated under  franchises ;  and  31  miles  on  private 
right  of  way.  Of'  tlie  mileage  operated  under 
franchise,  Xi}4  miles  are  under  perpetual  fran- 
chise, franchises  for  nine  miles  expire  in  1919 
and  for  three  miles  in  1931.  Between  Ravenna 
and  Akron  18  miles  of  track  are  operated  under 
franchises,  of  which  10  miles  are  operated  under 
franchises  expiring  in  1917,  1918  and  1919,  and 
the  balance  under  frahchises  expiring  between 
1920  and  1926,  and  4  3^  miles  are  on  private  right- 
of  W9,y. 

Underlies — $2,400,000  Northern  Ohio  Trac- 
tion &  Light  1st  Cons.  4s  and  5s  which  provide 
for  the  retirement  of  this  issue,  and  $1,400,000 
notes. 


Net  Earnings,  12/31/14 $1,398,656 

Interest 606,899 

This  issue 420,899 

Listed  on  the  Cleveland,  Cincinnati  and 
Philadelphia  Stock  ExchAng^. 

Original  Market— $1,800,000  offered  Jan.,1901, 
at  101  and  interest  by  Lamprecht  Bros.,  Cleve- 
land;   W.  E.Hutton  &  Co,,  Cincinnati  and  New 
York  and  Moore,  Baker  &  Co.,  Boston. 
Al  ar  k  et  ■ 

Clncinnati7-^W..  £..  Hutton  &  Co.,  Chas.  C. 
Murray  &  Co.,  Claude  Ashbrook  &  Co. 

Cleveland*— Hayden,  Miller  &  Co.,  Roland  T. 
Meachan,   Borton   &   Borton. 

PhiladelRhia^Sam.  K.  Phillips,  Reed,.  &i 
Huntoon,  M.  M.  Freeman  &  Co.,  Oscar  R.  Dare, 
B.  M.  Stiuson  &  Co.,  Elkins,  Morris  &  Co. 

New  York— W.  E.  Hutton  &  Co.,  A.  D.  Con- 
verse &)Co.,  Dewing~&  Co.,  Rauscher  &  Childress. 

Baltimore — ^J.S.  Wilson,  Jr.,  &  Co. 

Chicago^Hulhurd,  Warren  &  Chandler. 

NORTHERN  ONTARIO  LIGHT  &  POWER  CO. 
l8t  6s.     Due  April  1,  1931. 

Dated  April  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  Toronto,  Toronto,  Ont.; 
Bankers'  Trust  Co.,  New  York;  and  W.  P.  Bon- 
bright  &  Co.,  London,  Eng. 

Authorized — $15,000,000. 

Outstanding— $4,557,000. 

Held  in  Treasury — $1,500. 

Retired  by  Sinking  Fund— $3^1,000. 

P,enainii^ation — Coupon,  $600  and  $1,000. 
Begietteraib'le  as  to  principal. 

Trustee— rToronto  General  Trusts  Corporation, 
Toronto,  Ont; 

Redeemable  on  any  interest  date  at  par  an 
interest. 

Sinking  Fund — Zyi%  per  annum  of  bonds 
issued  from  Oct.  1,  1912,  and  6%  on  all  bonds 
redeemed. 

Organization — Incorporated  in  Ontario  in 
l^l^l  and  has  acquired  the  properties  of  the 
Cobalt  Power  and  subsidiary  companies,  the 
Cobalt  Light,  Power  &  Water  Co.,  Ltd-  and  tlie 
British  Canadian  Power  Co.,  Ltd. 

Secured  by  a  ^at  mortgage  on  the  entire  progr 
erty  of  the  company,  including  a  hydro-electric 
plant  of  4;000  h.  p.  on  the  Montreal  River,  six 
miles  from  Cobalt,  Ont^.,  .^'d  six  auxiliary  plants 
of  a  total  capacity  of  6,00.0  i.  p.  together  with 
dams,  compressed  ai^  installations,  buildings* 
machinery  and  transmission  lines.  The  coin- 
pany  furnishes  electricity  and  compressed  air  in 
the  Cobalt  mining  district  and  vicinity  and  serves 
a  population  of  20,000. 

Net  Earnings,  12/31/14 $644,843 

Interest 273,360 

Original  Market — $2,000^000  underwritten  by 
COates,  Son  &  Co.  and  British  Elec.  Trac.  Co.p 
London,  and  Hanson  Bros.,  Montreal,  Oct.,)1912. 

Offered  in  January,  1915,  by  A.  D.  Converse 
&  Co.,  New  York  at  88  and  interest. 
Market. 

New  York — Wm.  P.  Bohbrlght  &  Co.,  Gwynne 
Bros.,  A.  D.  Converse  &  Co.,  Berdell  Bros., 
Bigelow  &  Co.,  Dominick  &  Dominick,  Beyer  & 
Co.,  S.  L.  Snowden,  J.  H.  Howell  &  Co.,  Gude, 
Winmill  &  Co. 

Montreal — Hanson  Bros. 

Philadelphia — Oscar  R.  Dare. 

NORTHERN    PACIFIC-GREAT    NORTHERN 

(Joint)  C,  B.  &  Q.  Coll.  Ti.  4s.     Due  July  1, 

1921.— F. 

Dated  July  1,  1901.    Interest  payable  coupon 

Jan.  and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York 

and  in'  Berlin  at  the  rate  of  4.2  marks  per  Dolar. 

Registered,  Jan.,  April,  July  and  Oct.  1. 

Authorized  Issue  Twice  Par  Value  of  C,  B. 
&  q.  stock— $222,400,000. 
Outstanding — $216,227,000. 
Denomination — Coupon,  $1,000.    Registerable 
as  to  principal  only,  or  fully  registerable.    Regis- 
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tered,   $1,000,  $6,000  and  multiples  of  $5,000. 
C.  &  R.  Mtefoliangeable. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Redeemable  in  amoifnts  df  $1,000,000  and 
over,  at  105  anil  interest  on  any  interest  date,  all 
coupon  bonds  to  be  redeemed  before  registered. 

Seisunty — A  direct  obligation  of  the  Great 
Northern  By.  Co.  and  the  Northern  Pacific  Ry. 
Co.  and  seeured  by  deposit  with  Trustee  of 
$107,613,500  Chicago,  Burlington  &  Quincy  R.  R. 
Co.  stock  at  the  rate  of  $500  of  stock  for  $1,000 
bond.  Dividends  are  being  paid  on  this  dtock 
at  the  rate  of  8%  per  aBnum.    . 

Each  of  the  companies  is  obligated  primarily 
for  pne^half  of  the  outstandiilgbonds,  but  in  case 
of  default  by  either,  the  other  company  becomes 
the  sole  t7wner  dl  the  total  deposited  shares  and 
becomes  solely  obligated  for  the  whole  issue  of 
these  bonds.  Undec  the  terms  of  the  mortgage 
the  companies  agree  that  any  further  C.  B.  &  Q. 
stock  that  may  be  issued  shall  be  deposited 
proportionately. 

The  1st  &  Refdg.  Mtge.  of  the  Great  Northern 
Ry.  Co.  contains  the  following  clause:  "The 
Great  Northern  Ry.  Co.,  anything  in  this  in- 
denture contained  to  the  contrary  notwithstand- 
ing, now  and  hereby  includes  in  the  debt  secured 
by  this  mortgage  or  deed  of  trust,  any  balance 
that  the  Great  Northern  Ry.  Go.  shall  be  bound 
to  pay  on  aceount  of  the  said  'indenture  to  the 
Standard  Trust  Co.  of  New  York  (the.  original 
trustee  under  this  indenture)  of  date  JUly  1,'1901, 
after  the  application  of  the  stock  pledged  under 
the  said  last  mentioned  indenture.  The  Refdg.  & 
Impvt.  Mtge.  of  the  Northern  Pacific  Ry.  Co. 
contains  a  clause  of  similar  import,  so  that  these 
'bonds  are  now,  to  all  intents,  equally  secured 
as  to  payment  of  principal,  with  the  two  mort- 
gages mentioned  above  on  the  .property  of.  the 
'Great  Northern  Ry.  Co.  and  the"  Northern 
Pacific  Ry.  Co. 

Reftoding — An  equal  amount  of  Great  Nor- 
thern Ry.  1st  &  Ref.  4  Ms  has  been  reserved  to 
Tetire<tfais  issue. 

Legal  for  N.  H.  and  R.  I. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Original  Market — Underwritten  by  J.  P. 
Morgan  &  Co. 

Market. 

New  York — Rhoades  &  Co.,  Harris,.  Forbes  & 
Co.,  Ambrose  R.  Clark,  H.  N.  Whitney  '&  Sons, 
^edxnonJd.&  Co.,  Seasongood  &  Haas,  Crawford, 
l?Httcm"&  Cannon,  Curtis  &  Sanger,  Fendergast, 
Hale  &  Co.,  Potter,  Choate  &  Prentice,  Freeman 
&  Co.,  Guaranty  Trust  Co.,  Newborg  &  Co., 
Jackson  &  Curtis,  B.  P.  Taylor  &  Co. 

Boston — N.  W.. Harris  &  Co.,  Curtis .&  Sanger, 
Paine,  Webber, &  Co.,  Geo.  A.  Fernald  &  Co.,  E. 
H.  Rollins  &  Sons,  Edgerly  &  Crocker,  Tucker, 
Anthony  &  Co.,  Parkinson  &  Burr,  W.  L.  Ray- 
mond &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank,  C.  F. 
Childs  &  Co.,  Union  Trust  Go.    . 

MlnneapoliB — Minn.  Trust  Co. 

Pittsbargh— H.  P.  Taylor  &  Co. 

Omaha — City  Trust  Co. 

BufTalo— H.  P.  Taylor  ^  Co. 

NORTHERN  PACIFIC  RAILWAY  CO. 

Jncorporated  in  1896  as  successor  to  the 
"Railroad"  company  of  the  same  name.  The 
company  owns  6,500  miles  of  road,  of  which  550 
miles  are  double-tracked,  from  Minneapolis  and 
St.  Paul,  Minn.,  to  Portland,  Ore.,  and  Seattle, 
Wash.,  and  branches  to  Duluth,  Mian.,  and 
numerous  other  points  in  Wisconsin,  Minnesota, 
North:  Dakota,  Montana,  Idaho, .  Oregon  and 
Washington.  Through  stock  ownership  or  lease 
the  couLpany  controls  435  miles  of  road  addi- 
tional. 

Equally  with  the  Great  Northern  Ry.  Co.  this 
company  owns  practically  the  entire  capital  stock 
of  the  Chicago,  Burlington  &  Quincy  R.  R.  Co., 


owning  and  Operating  more  than  9,100  miles  of 
road,  between  Chicago  ajid  St.  Paul,  Minne- 
apolis, Omaha,  Kansas  City,  Denver  and  Bill- 
ings, Mont.,  Where  cotane^tntn  is  made  with  the 
Northern  Pacific  Railway  G6.,  and  .eontrolling 
roads  extending  from  Wyoioilig  to  the  Gulf  of 
Mexico. 

In  1914  the  company  acquired  the  ©iltnor«  & 
Pittsburg  R.  R.  extending  103  miles  from  Arm- 
atead,  Mttnt.  to  Gilmore,  Idaho.  The  construc- 
tion of  the  road  is  reported  to  have  cost  $15,- 
000,000.  By  building  some  additional  mileage 
this  road  can  be  utilized  to  shorten  the  throtigh 
line- of  the  Northern  Pacific  Ry.  Co.  about  140 
teSXee. 

The  Northern  Pacific  Rvi  Co.  has  outstanding 
$248,000,000  stock.  Divldeiids  (have  been  paid 
on  this  stock  annually  since  18^,  and  since  1904 
the  rate  has  been  7%  per  annum. 

The  company  has  outstanding,  secured  on 'the 
6,500  miles  of  road  which  it  owns,  $212,000,000 
bonds  at  the  rate  of  $32,600  per  mile.  For  a 
long  period  of  years  the  annual  net  income  has 
been  m  excess  of  three  times  the  interest  on  the 
entire  funded 'debt. 

Years  ended  June  30.  1913-14  1912-13 

Gross  Earnings.  $68,544,802         $72,676,139 

Wet  Earnings 27,072,749  26,002,841 

Net  Income 27,986,658  28,988,508 

Interest 7,719,516  6,837;6S5 

Miscellaneous 611,895  Ii287i308 

Dividends 17,360,000  17,360i000 

Surplus $2,295,247  $3,453,518 

NORTHERN  PACIFIC  RAILWAY  CO.  St.  Paul- 
Dnlnth  DIr.  48.     Due  Dec.  1,  1996.— F. 

See  Man  92. 

Dated  June  15,  1900.  Interest  payable  June 
and  Dec.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authortzed— '$20,000,000. 
■  OutWanding— $8,080,000. 

Redeemed  by  Siuklng  Fund  and  cancelled — 
$2,339,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to-  principal  or  fully  registerable.  Registered, 
$1*000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Sinking  Fund — Proceeds  from  sale  of  all  lands 
covered  by  the  Northwestern  Improvement 
Bonds  are  to  be  applied  to  the  purchase  and 
redemption  Of  this  issue  at  not  exceeding  106  and 
interest,  bonds  so  acquired  to  be  cancelled.  -  Xf 
not  so  purchasable  to  be  applied  to  betterments 
and  additions  to  the  mortgaged  property. 

Secured  by  a  third  mortgage  on  (7)  17  miles 
of  branch  road  from  junction  with  the  main  line  to 
Grantsburg  Minn.,  subject  to  prior  liens  at  the  rate 
of  $14,200  per  mile  and  a  fourth  mortgage  on 
(4)  226  miles  of  road  from  St.  Paul  to  Duluth, 
Minn.,  and  branches,  subject  to  prior  liens  at 
the  rate  of  $19,O0O  per  inile.  These  bonds  are 
outstanding  at  the  rate  of  $33,200  per  mile. 
Further  secured  by  pledge  of  the  entire  issue 
of  Northwestern  Improvement  Co.  Debenture 
Bonds,  covering  the  lands  granted  'to  the  St. 
Paul  &  Duluth  R.  R.  As  these  lands  are  sold 
and  proceeds  applied  in  accordance  with  the 
provisions  of  the  Sinking  Fund  an  equsil 
amount  of  Debentures  is  cancelled.  The 
original  issue  amounted  to  $4,000,000,  of  which 
$2,339,000  have  been  Cancelled.  Also  secured 
by  pledge  of  $25,000  of  the  $300,000  stock  of  the 
Duluth  Union  Depot  &  Transfer  Co; 

Prior  Liens— $1,000,000  St.  Paul  &  Dul.  1st  Ss 
due  1931,  $2,000,000  2nd  5s  due  1917,  and 
$1,000,000  Ist  Cons.  4s  due  1968. 

Legal  for  Minn.,  N.  H.,  R.  I.  and  N.  Y. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York-^Pejrcy  H.  Bradshaw,  Struthers  & 
Hiscoe,  Coffin  &  Co.,  Redmond  &  Co.,  Gilman  & 
Clucas,    Low,    Dixon   &   Co.,   A.    S.    H.    Jones, 
Dominick  Bros.  &  Co. 
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'NORTHERN    PACIFIC   RAILWAY   CO.   Prior 
Lien  4s.     Due  January  1, 1997. — F. 

See  Map  92. 

Dated  November  10,- 1896.     Interest  payable 
-tiuarterly,  Jan.,  Apr.,  July  and  Oct.  1,  a*  J.  P. 
Morgan  &  Co.,\New  Yprl5,!and  in  Berlin  at  4.30 
'  marks  per  dollar. 
;.     Autliorlzear-f$13Q,000,000. 
•     Outstanding — $11,652,500.      .  , 

Cancelled  by.  Sinking  Fund — $7,199,160. 
-Denomination — Coupon,  $1,000  and  $500. 
:  Hegisterable  as  to  principal,  or  JuUy  registerable. 
pRegistered,  $100  and  multiples.  ;  ,-  i 
<:;  TrnsteeT— Bankers'  Trust  Co.,  N*w  York.  ; 
Sinking  Fund^Annually  one-half  of  the  net 
.proceeds  from  the  sales  of  lands  granted  but  not 
loxqeeding  $500,000,  for  the  purchase  of  these 
;  bonds  at  not  over  110;  bonds  so  piurchased  to  be 
cancelled.  If  not  so  purchasable,  amount  is  to  be 
-Applied  to  the  purchase  and  cancellation  of  Gen. 
I  Lien  Ss  at  not  over  par.  The  other  one-half  of 
said  .net  proceeds,  and  any  excess  over  $500,000, 
;  is  to.be  set  aside  annually  by  Trustee  as  a  cash 
;lund  to.be  used  by  company  for  construction  or 
acquisition  of  securities  of  controlled  companies. 
Secured  by  a  first  mortgage  on  (1)  5,945  miles 
of  lOad  from  Ashlattd,  Wis.  and  Duluth,  Minn  , 
-via  Tacoma  to  Sumas  and  Seattle,  W^sh.,  and 
■Vancouver,  Wash.,  across  the  Columbia: River 
from  Portland,  Ore.,  and  on  numerous  branch 
lines,  a  first  collateral  lien  on  (2)  145  miles  of 
road  from  Brainerd  to  Northome,  Mirtn^,  and  a 
second  mortgage  on  (3)  180  miles  of  road  from 
:St.  Paul  to  Brainerd  and  Staples,  Minn.,  subject 
to  a  prior  lien  at  the  rate  of  $43,800  per  mile. 
.'Tjhese  bonds  are  outstanding  on  the  above  road 
■which  includes  the  entire. main  line  of  .th§. North- 
ern Pacific  Ry.  at  the  rate  of  $18,500  per  mile. 
rPurther  secured  by  a  first  lien  on  iji50,000 
D.uluth  Union  Depot  &  Transfer  Co.;.  ,$7,000 
Minn.  Transfer  Ry,  Co.;  $100,000  Norn.Pac. 
Coal  Co.;  $343,000  Nor.  Pac.  Express  Co.; 
$60,000  Winnipeg  Transfer  Ry.  Co.;  $50,000 
St.  Paul  Union  Depot  Co.;  $121,000  Portage  & 
N;  W.  Ry.  Co. 

,'  Prior  Lien— $7,887^000  St.  Paul  &  Npr.  Pac. 
1st  6s  due  1923,  for  the  retirement  of  -whicb.bonds 
of  this^issue  have  been  reserved.  .   -  > 

t;  Underlies — $76,600,000  General  3s  due  2047, 
.land  Rfdg.  &  Imp  vt.  4  3^3,  which  provide  for  the 
retirement  .of  this  issue. 

LegAI  for  Cal.,    Conn.,  Mass.,  Mich.,  Minn., 
N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 
:    Listed   on   the   New .  York   and   Philadelphia 
Stock  Exchanges.  .       , 

Market. 
;  New  York — Struthers  &  Hiscoe,  J.  S.  Baohe  & 
'COi,  L.  M.  Prince  &  Co.,  Bulli  &  Eldredge, 
iFolsom  &  Adams,  Harris,  Forbes  &  Co.,  New- 
,borg  &  Co.,  Effingham  Lawrence  &  Co.,  New- 
burger;  Henderson  &  Loeb,  Beverly  Bogert  t  & 
•Co.,  Hartshorne  &  Battelle,  Alexandre  &  Burnet, 
GudCj  Winmill  &  Co.,  Wood,  Struthers  &  Co., 
Mabon  &  Co.,  Seasongood  &  Haas,  Tobey  & 
Kirk,  Hodenpyl,, Hardy  &  Co. 
.     Cincinnati— A.  E.  Aub  &  Co. 

Baltimore — Mercantile  Trust  &  Deposit  Co. 
PhUadelphla— E.  B.  Smith  &  Co.,  Graham  $: 
'Co. 

Boston — F.  S.  Moseley  &  Co.,  Parkinson  & 
Burr. 

Chicago — N.  W.  Halsey  &  Co.,  Harris  Trust 
&  Sa-vings  Bank,  Hodenpyl,  Hardy  &  Co. 
Minneapolis — Stevens,  Chapman  &  Co, 

NORTHERN  PACIFIC  RAILWAY  CO.  00^. 
Lien  3s.     Due  Jan.  I,  2047. — F. 

See  Map  92. 

Dated  November  10,  1896.  Interest  payable 
quarterly,  Feb.,  May,  Aug.  and  Nov.  1,  at  J.  P. 
Morgan  &  Co.,  New  York,  and  in  Berlin  at  4.20 
4narks  per  dollar.  -^ 

Authorized — $190,000,000. 

Outstanding — $54,601,600. 


.!     Heldin  T|re4SHi;y-^$5,398,500. .' 

Denomination — Coupon,  .  $1,000     and     $500. 
Registerable  as,  .to  principal' only,  or  fully  regis- 
7terable.    Registered,  $100  and  multiples. 
;■     Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York.      -.. .,,,,,      .    ,  .,       , 

Sinking  Fund — The  balance,  (which  cannot 
.  exceed  $600„00.0  per .  annum)  remaining  unapplied 
under  the  Sinking  Fund  provisions  of  the  Prior 
.Lien  45  .in  case  they  are  not  purchasable  up  to 
110,  will  be  applied  to  the  purchase  and  cancella- 
tion of  these  bonds  at  not.  over  par,  or  if  -not 
obtainable  at  that  price  -  to  the  purchase  -  of 
-securities  .ijegal  .for  New  York  S.avinga  Banks. 

Secured  ,>by  second-,  mortgage  on.  (1)  5,945 
miles  of  road  from  Ashland,. Wis.,  and  Duluth, 
Minn.,  -via  'Ta.coma  to  Seattle  and  Sumas,  Wash., 
and  Vancou^e^i.  Wash.,  across  -  the  ColumbiA 
River  from  Portland,  Ore.,  .and  a  second,. col- 
. lateral  lien  on^<^  146. miles. of  road  from  Brainerd 
to  Ncirthome,^  Miun...  subject  to  a  prior  lien  at 
the  rate  of  $18,500  per  mile,  and  A  third  nio.rt- 
gage  on  (3)  ISO  .miles  of  road  from  St..  Paul  to 
Brainerd  .and  Staples,  Minn.,  subject  to  prior, 
.liens' at  th^  rate,, of  $61,800  per  mile.  .These 
.bonds,  are  outstanding  at  the  rate  qf  $8,700  per 
;mile.  .  Further  secured ,  by  a  second,  lien  on  the 
securities  deposited  under  the  Prior  Lien  Mort- 
gage.     .  ...,.: 

Prior  Lien8^$7,887,000  St.  Paul  &  Nor.  Pac. 
1st  6s  due  1923,  and  $111,660,000  Nor.  Pac. 
Prior  Lien  4s  due  1997. 

Underlies — $20,000,000  Ref.  &  Impvt.  4Hs. 
2047.  ,,,  ,, 

Legal  for  Conn.,  .Mich.,  Minn.,  N.  H.,  N.  J., 
N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New.  York,  Boston  and  Phila- 
delphia Stock  Exchanges. 

New  York — ^A.  E.  Fitkin  &  Co.,  Newborg  & 
Co.,  Beyer  &  Co.,  Harris,  Forbes  &  Co.,  L.  M. 
JPrince  &  Co.,,  Jacqbson  :&  Friedman,  Bigelow  & 
Co;,  Seasongood  &  Haas,  Niabon  &  Co.,  H.  N. 
TSThitney  &  Son,  Wood,  Struthers  &  Co.,  Red- 
mond &  Co.,  Struthers  &  Hiscoe. 
;     Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 


NORTHERN  PACIFIC  RAILWAY  CO.  Ref.  * 
Impv't  Mtge.  4  }^s,  Series  A.  Due  July  1, 
2047.. 

See  Map  93.  '  '  . 

Dated  .Tuly  1,  1914.  I&terest  payable  Jan.  1 
and  July  1,  at  office  of  Company,  34  Nassau  St., 
New  York  City. 

Authorized — Limited  to  an  amount  which, 
together  with  all  prior  debt,  less  any  of  these 
bonds  reserved  for  the  retirement  of  such  prior 
debt,  shall  not  exceed  three  ■  times  the  capital 
stock  then  outstanding.  ' 
-     Outstanding — $20,000,000.' 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  only.  Registered,  $1,000,  $6,000 
and  $10,000.     C.  &  R.  interchangeable. 

Redeemable  as .  a  whole  in  July  1,  1919,  or 
any  interest  date  thereaftei:  at  110  %  and  interest. 

Secured  by  a  first  mortgage  on  (1)  783  miles 
of  branch  lines,-  including  many  of  considerable 
importance,  a  second  mortgage  on  (2)  294  miles 
of  road  from  Attalia  to  Dayton,  Eureka  Jc.  to 
Pleasant-view,  Walla  Walla  to  Tracy  and  Cheney 
to  Adrian' and  branch  in  Washington  and  Hunts, 
Wash.,  to  Pendleton,  Ore.,  and  branch,  subject 
to.  prior  liens  at  the  rate  b£.$6,800  per  mile;  a 
third  mortgage  on  (3)  5,945  miles  of  road  from 
St.  Paul  to  Duluth,  Minn.,  Ashland,  Wis.,  via 
Brainerd,  Minn.,  Bismarck,  N.  £>.,  Helena, 
Mont.,  and  Spokane,  Wash;,  to  Sumas,  Seattle 
and  Vancouver,  Wash.,  Winnipeg  Jc.,-  Minn.,"  to 
Pembina,  N.  D.,  Wadena,  Minn.,  via  Oakes, 
N.  D.,  to  Leeds,  N.  D.,  Marshall  Jc,  Wash.,  to 
Lewiston,  Ida.,  and  numerous  branches  and  ter- 
minals in  St.  Paul,  Minneapolis  and  other  cities, 
subject  to  prior  liens  at  the  rate. of  $31,000  per 
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mile,  a  fourth  mortgage  on  (4),  178  piiles  o{  road 
from  St.  Paul  to  Brainerd  and  Staples,  Minn., 
and  branch' to  Grantsburg,  stibjeijt'to  prior  liens 
at  the  rate  of  $76,700  per  mile,,  and  a  fifth  mort- 
gage on  (S)  226  miles  of  road,  from  St.  Paul  to 
Duluth'and  branches,  subject  to  prior  liens  at 
the  rate  of  $55,200  per  mile.  These  bonds  are 
outstanding  at  the  rate  of  $2,600  per  mile.  Fur- 
ther secured  by  a  first  lien  on  one-half  of  the  stock 
of  the  Spokane,  Portland  &  Seattle  By.  Cd., 
owning  (6)  497  miles  of  road  from  Spokane  to 
Vancouver,  Wash.,  and  branches,  subject  ,to 
inortgage  at  the  rate  of  $17,00'0  per  mile,  and  a 
third  collateral  lien  on  (7)  179  miles  from  Brain- 
erd to  Northome,  Minn. 

Prior  Liens^l80,000,000  divisional  and  other 
bonds.  _    ,    . 

Legal  for  Bait.,  Cal.,  Conn.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 
'  Original  Market-^$20,000,0.09.  oSeied  in  July; 
1914,  by  J.  P.  Morgan  .&  Co.,  .JSTational  City 
Bank  and  I^irst  National  Bank  ofitNew  York 
at  97  and  interest. 

Market. 

New  York — Wood,  Struthers  &  Co.,  Craw- 
ford, Fatten  &  Cannon,  Seasongood  &  Haas, 
L.  M.  Prince  &  Co., 

Chicago — Harris,  Winthrop  &  Co.,  Harris 
Trust  &  Savings  Bank. 

NORTHERN    PACIFIC    TERMINAL    CO.    OF 
OREGON'  Jat  68.    Due  Jan.  1,  1933.— F. 

Dated  Jan.  1,1883. .  Interest  payable  Jan.  1 
and  July  1,  at  Winslow,  Lanier  &  Co.,  New  York. 

Authorized — $6,000,000. 

Outstanding— $3,070,000. '   . 
'    Retired  by  Sinking  Fund— $1,253,000. 

DenominationT^Coupon,  $1,000-.    Hegisterable 
as  to  principal. 
■  Trustee — Farmers'  Loan  &  Trust   Co.,  New 
York. 

Redeemable  at  110  and  interest  on  any  interest 
-date'ior  sinking  fund  only. 

Sinking  Fund — Beginning,  Jan.  1,  .1893,  a  sink- 
ing fund  sufficient  to  retire  the  entire  issue  on  or 
before  maturity.    Bonds  to  be  drawn  by  lot. . . . 

Guaranteed  jointly  and  severally  as  to>  interest 
and.  sinking  fund  by  the  Northern  Pacific  Ry^ 
Co.,  the  Oregon.  R.  R.  &  Navigation  Co.  and 
the  Oregon  &  California  R.  R.  Co.  (controlled 
by  the  So.  Pac.  Co.)  under  terms  of  lease.' 

Controlled  by  guarantors  by  .ownerEfhip  .Of  the 
-entire  $3,000,000  capital  stock,  which  is;  held  by 
the  Trustee  until  these  bonds  are  retired.  ' 
-  Secured  by  a  fir^t  mortgage  on  terminal  prop- 
-erty  located  on  the  Willamette  River  near  Port- 
land, Oregon,  comprising  270  acres  of  land 
with  warehouses,  docks,  shops,  39  miles  of  track, 
7,900  feet  of  dock  frontage  and  a  Union  Passenger 
Station  in  Portland. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York-T— Redmond  &  Co.,  Wood,  Struthers 
&  Co.,  Coffin  &  Co.,  Bigelow  &  Co.,  Foster  & 
Adams,  Sutro  Bros.  &  Co.,  Fuller  &  Co.,  Blodget 
&  Co.,  Oilman  &  Clucas,  Struthers  &  Hiscoe, 
Crawford,  Fatten  &  Cannon,  L.  M.  Prince  &  Co. 

Hartford — Roy  P.  Crary. 


NORTHERN  RAILROAD  CO.  OF  NEW  JER- 
SEY 1st  6s.    Due  July  1,  1917.— N. 

See  Map  52. ' 

Dated  July  1,  1887.  Interest  payable  Jan. 
and  July  1,  at  Erie  R.  R.  office,  50  Church  Street, 
NewiYork. 

Authorized — $700,000. 

Outstanding— $654,000. 

'DBdomiUation — Coupon,  $1,000,  $500  and 
$100.  ,7     ,     , 

Trustee— United  States  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  under  terms 
of  the  lease  by  the  Erie  R.  R.  Go. 

Organization    and    Control — Incorporated    in 


nIw  York  krtd  New  Jersey  in  1854.  In  1899  was 
leased  during  its  corporate  existence  to  the  Erie 
Railroad  at  a  rental  covering  all  obligations  and 
4%  on  the  $1,000,000  stock.  . 

■  Secured  by  first  mortgage  at  the  rate  of  $30,- 
400  per  mile  on  C5)  22  miles  of  double-track  road 
from  Bergen  Junction  to  Sparkhill,  N.  Y. 

■  Underlies— $154,000  General  4^8,  due  2000, 
which  provide  for  the  retirement  ol-tjcii^  issue. 

Legal  for  Conn.,   Me.,   Minii.,  N.  H.,  N.  J. 
and  Wis.    ,, 

Market. 

New     York-^Effingham     Lawrence     &     Co., 
Wood,  Struthers  &  Co. 


NORTHERN  RAILROAD  CO.  OF  NEW  JER- 
SEY Gen.  4Hs.    Due  Jan.  1,  2000.— F. 

See  Map  52. 

Dated  January  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Erie  R.  R.  office,  60  Church  Street, 
New  York. 

Authorized— $1,000,000. 
,  Outstanding— $154,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — United  States  Mortgage  &  Trust  Co., 
New  York. 

Guaranteed  principal  and  interest,  under  terms 
of  lease,  by  the  Erie  R.  R.  Co.  See  1st  6b  above. 

Secured  by.  a  first  collateral  lien  on  (6)  iii 
miles  of  road  from  Sparkhill  to  Nyack,  N.  Y., 
being  a  first  lien  on  the  $160,000  Nyack  &  North- 
ern' 1st  7s,  which  coyer  said  mileage;  and )a' sec- 
ond mortgage  on  (5)  22  miles  from  Bergen  Jet. 
to  Sparkhill,  N.  Y.,  -subject  to  prior  lien  at  the 
rate  of  $30,400  per  mile.  These  bonds  are  out- 
standing at.  the  rate  of  $7,000  per  mile. 

Legal  tor  Minn.,  N.  H,,  N.  J.  and  Wis.    .' 

Prior  Liens— $654,000  Northern  R.  R.  of  N.  J. 
1st  6s  of  1917. 
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NORTHERN  RAILWAY  CO.  lat  5s.    Due  Oct. 
1,  1938.— N. 

See  Map  119. 
'   Dated  Oct  1,  1888.     Interest  payable  AprU 
and  Oit.  1,  at  Company's  office.  New  York. 

Authorized— $21,000,000. 

Outstanding— $4,751,000  (Closed  mortgage). 
"  Denominatloil — Coupon,  $1,000.    Registerable 
as  to  principal  or  fully  registerable. 

Trustee — -Union  Trust  Co  ,  New  York. 

Sinking  Fund — $20,000  per  annum,  beginning 
1898,  to  redeem  these  bonds  or  to  be  otherwise 
invested.  Bonds  of  the  Southern  Pacific  System 
costing  $411,787  and  $1^,800  in  cash  were  held 
in  this  fund  June  30,  1913. 

Guaranteed  principal  and  interest  by  the 
Southern-  Pacific  Co.  by  endorsement. 

Assumed  by  the  Southern  Pacific  R.  R.  Co. 

Organization  and  Control — -Incorporated  in 
California,  and  in  1898  was  consolidated  into  the 
Southern  Pacific  R;  R.  of  Cal.,  which  in  1902  was 
merged  into  the  Southern  Pacific  R.  R.  Co.  The 
entire  stock  of  the  latter  company  is  owned  by  the 
Southern  Pacific  Co. 

Secured  by  a  first  mortgage  on  (4)  377  miles  of 
road,  at  the  rate  of  $12,600  per  mile,  from  West 
Oakland  to  near  Martinez,  Benicia  to  Suiaun, 
Woodland  to  Tehema,  16th  St.,  Oakland,  to 
Berryman,  Willows  to  Pruto,  Elmira  to  Rumsey, 
Napa  Jet.  to  Santa  Rosa;  Sacramento  to  Flacer- 
ville.  Gait  to  lone,  Woodbridge  to  "Valley  Springs, 
Cal. 

Underlies — $137,300,000  Southern  Pacific  R.  B. 
Refunding  48,  due  1965,  which  provide  for  the 
retirement  of  this  issue. 

Legal  for  Bait.,  Cal.,   Conn.,   Mich.,    Minn., 
N.  J.,  N.  Y.,  R.  I.  and  Wis. 
.  Listed  on  the  New  York  and  San  Francisco 
Stock   Exchanges. 

Market. 
,.  I  Boston — Estabrook  &i  Co. 

New    York— Sutro    Bros.    &    Co.,    Byrne    & 


McD^nneUrStruthers  &  Hiscoe»  Wood,  Struthers 
&Co. 


NOBTHERN  RAILWAY  OF  COSTA  RICA  1st 

58.    JDife  Sept.  1,  191^. 
Dated  Sept.  15, 1900.    Interest  payable  March 
and  Sept.  1,  at  Old  Colony  Trust  Co.,  Sertoli, 

AnfhArl^e'd— $1,600,000. 
'  Outstanding— $241,000. 

Retired  by  Sinking  Fond — $1,359,000. 

Denomination — Coupon,  $1,000. 

T^ustee^Old  Colony  Trust  Co.,  Boston,  Mass. 

Redeemable  at  105  and  interest  on  any  Intoredt 
date,  or  for  the  Sinking  Fund  at  par  and  interest. 

Sinking  ■piind— $81,311  per  annum  to  be 
applied  to  the  jiu^cha^  or  redemption  of  iihese 
bonds. 

Guaranteed — ^tntei^est  and  sinking  fund  by  the 
United  Fruit  Co. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1900  and  pladed  in  operation  in 
1902.  Entire  stock  is  owned  by  the  United 
Fruit  Co. 

Secured  by  first  mortgage  at  the  -rate  of 
$4,200. per  mile  on  65  aUlea  of.  railroad  extending 
from  Port  Limon  into  the  interior  of  Costa  Rica, 
taigely  through  the  plantation's  of  the  United 
Fiiuit  Co. 

Original  Market — Offered  by  E.  H.  Rollins  & 
Sons,  at  97|^  and  interest  in  Nov.,  1900. 
Market. 

Boston — Curtis  &  Sanger,  Geo.  A.  Fernald  & 
Co. 


NORTHERN  STATES  POWER  CO.  5- Year  Coll. 
Lien  6%  Notes.    Due  June  1, 1917. — N. 

Dated  June  1,  1912.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $5,000,000. 
'Denomination-^Coupon,  $l,OO0.    Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 
'  ..Bedeemable  at  '102'azid  intejrest  on  any  interest 
date  on.  or  ^before  Jui^el.  19l4,  and  at  101  and 
interest  on  any  interest  date  thereafter  as  a  whole 
only  upon  60  days*  notice. 

.  Guaranteed  principal  and  interest  by  -the 
Consumers'  Power  Co.  (Minnesota)  by  endorse- 
ment. 

.  rOrganization  and  Control — The  company  was 
incorporated  In  Delaware  in  1909,  as  a  holding 
company,  and  -owns  .all  the  capital  stock  of  the 
Consumers'  Power  Co.,  land  the  Minneapolis 
General  Electric  Co.  The  Standard  Gas  i&  Elec. 
Co.  owns  $759,500  of  the  $5,975,000  common  and 
$607,200  of  the  $8,386,700  preferred  stocks. 

Management — H.  M.  Byllesby  &  Co. 

Secured  by  pledge  of  all  the  $3,375,000  com- 
mon stock  and  $1,000,000  preferred  stock  (ac- 
quired at  $200  and  $120  a  share  respectively)  of 
the  Minneapolis  General  Elec.  Co.,  which  operates 
the.  only  public  electric  light  and  power  system  in 
Minneapolis,  and  all  the  $5,000,000  Consumers' 
Power  Go.  General  Mortgage  6s  due  1937,  which 
(^mpany  either  directly  or  through  stock  owner- 
ship owns  and  operates  public  utility  properties  in 
15  cities  of  the  Northwest.  Franchises  of  Minn. 
General  Elec.  -are  unlimited  as  to  time.  Popula- 
tion served  by  both  companies,  750^000. 

Prior  LienS'^There  are  outstanding  $11,044,- 
000  prior  liens  to  the  Consumers'  Power  Co.  Gen. 
Ss  of  1937,  and  $7,777,000  Minneapolis  General 
Electric  Go.  1st  5s  of..l934. 

Net  'Earnings,   combined   com- 
panies, 12/31/14 $2,376,872 

Interest 1,352,158 

Original  iMarket^$5,000,000  offered  in  June, 
1912,  at  100  and  interest  by  the  Guaranty  Trust 
Co.,  New  York,  H.  Fj  Bachman  &  Co.,  Philadel- 
phia and  New  York,  and  H.  M.  Byllesby  &  Co., 
Chicago,  New  York,  etc. 


Market. 
'CWC^eo^H.    M.  byllesby  &  Co.,   Alfred  L. 
Baker  &  Co.,  E.  T.  Konsberg  &  Co. 

New  York— Callaway,  Fish  &  Co.,  Parkinson 
fi-Burr,  Wm.  P.  Bonbright  &  Co.,  White  &  Co., 
Jackson  &  Cujtis,  Guaranty  Trust  Co.,  H.  N. 
Whitney  &  Soils,  Gwynne  Bros.,  Gude,  Winmill 
&  Co.,  Kirkpatrick  &  Lewis,  R.  B.  Hathaway 
^  Co.,  Did^hsen  &  Co.,  Berdell  Bros.,  H.  M. 
Byllesby  &  Co. 

Philadelphia — H.  F.  Bachman  &  Co.,  Henry 
&  West,  Chandler  •&  Co.,  Oscar  R.  Dare. 

Boston— Parkinson  &  Burr,  Edgerly  &  Crocker. 

Providence — John  C.  Hume  &  Co. 

BfinrteapAlls-^WnJ.  W.  Eastman  Co. 

St.  Louis — John  Nickerson,  Jr. 


NOBTHERN  TEXAS  ELECTRIC  CO.  Coll.  Tr. 
58.    Due  Jan.  1,  1940.— F. 
-Dated  Jan.   1,   ISIO.     Jnterest  payable  Jan. 
and  July  1,  at  Trustee's  office. 
Authorized- $10,000,000. 
'tttitstanaing— $3,264,000. 
iRellred  bySlAking  Fund^^$S6,000. 
Denomination — Coupon,  $liOOO.     Registerable 
as  to  principal.    Registered,  $10,000,  $5,000  and 
$1,000.    C.  &  R.  interchangeable. 

'Trustee — -Commonwealth  Trust  Co.,  Boston. 

CRedeemable  atlO'5  andinter^^  on  any  interest 

date,  as  a  whole  only,  or  in  part  for  Knking  Fund. 

Sinking   Fund — 1%  annually  of   outstanding 

bonds  to  be  applied  to  purchase  or  redemption  of 

bonds  at  not  exceeding  105  and  interest. 

Organization  and  ~  Control — Incorporated  '  in 
Maine  in  1905,  and  is  a  holding  company  own- 
ing the  entire'  capital  stock  and  participating 
mortgage  bonds  of  the  Northern  Texas  Traction 
Co.  and  the  entire  stock  of  the  Fort  Worth 
Southern  'Traction  Co. 

Management — Stone  &  Webster. 

Secured  by  pledge  with  the  Trustee  of  the 
eaatire  $4,500,000  capital  stock  of  the  Northern 
Texas  Traction  Co.,  and  all  the  $2,024^000 
Participating  Mortgage  bonds  of'that  company, 
Which  are  a  lien  subject  to  the  First  Mortgage 
on  89  miles  of  track  comprising  the  street  railways 
of  Fort  Worth  and  interurban  line  to  Dallas, 
Texas.  Further  secured  by  deposit  of  all  the 
$999,300  capital  stock  of  the  Fort  Worth  South- 
ern Traction  Co.  The  latter  company  has  no 
outstanding  bonds.  The  latter  Company  owns 
about  57  miles  of  track  principally  interurban. 
Population  served,  210,000.  Principal  fran- 
chises in  Fort  WoYth  expire  in  1973,  and  inter- 
urban line  is  on  private  right-of-way  extept 
on  streets  of  towns -through  which  it  passes  where 
rights  expire  between  1945  and  1951).  Th«  feoto- 
pany  agrees  to  acquire  any  further  refunding 
bonds  or  stock  of  the  Traction  Co.  that  may Jbe 
ssued,  and  deposit  same  under  this -mortgage. 
The  Traction  Company  can  create  no  indebted- 
ness other  than  -short  term  borrowing  not  to 
exceed  $250,000  except  to  the  Nor.  Texas  Elec. 
Co.  to  be  pledged  hereunder. 

Prior  Liens — $2,500,000  Northern  Texas  Trac- 
tion tst  5s  due  1933. 

Net  Earnings,  12/31/14 $919,861 

Interest  and  Sinking  Fund. 317,504 

Listed  on  the  Boston  and  Louisville  Stock 
Exchanges. 

Original  Market— Offered  in  April,  1910,  by 
Parkinson  &  Burr  and  Estabrook  &  Co.,  New 
York  and  Boston,  at  96  and  interest.  $1,000,000 
offered  by  the  same  firms  April,  1914,  at  96  and 
interest. 

Malrket.  - 
'    Boston — Parkinson  ■&  Burr,  Merrill,  Oldham 
&  Co.,  Estabrook  &  Co.,  Stone  &  Webster,  L. 
Sherman  Adams. 

Philadelphia— E.  B.  Smith  &  Co. 

New  York — Perry,  Coffin  &  Burr,  Kirkpatriok 
&  Lewis,  Estabrook  &  Co. 


NORTHERN  TEXAS  TRACTION  GO.  Ist  Sa. 
Due  Jan.  1,  1933. — F 

Dated  January  1,  1903.  Interest-  payable 
Jan.  and  July  1,  at  Chase  National  Bank,  New 
York,  or  Tinistee's  office. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — The  Citizens'  Savings  &  Trust  Co., 
Cleveland,  Ohio. 

Redeemable  at  105  and  interest,  Jan.  1, 1913, 
or  any  interest  date  thereafter,  as  a  whole  only. 

Control — Incorporated  in  Texas  in  1874,  and 
is  controlled  by  the  Northern  Texas  Electric  Co. 
through  ownership  of  its  entire  capital  stock. 

Secured  by  a  first  mortgage  on  the  entire 
property  of  the  'Company  which  includes  approxi- 
mately 88.8  miles  of  single  track  composed  of  '33 
miles  of  interurban  lines  between  Fort  Worth  and 
Dallas,  8.3  miles  of  local  linejs  in  Oak  Clffl, 
Dallas,  and'47.5  miles  of  CitylineS'in  Fort  Worth. 

Franchises — See  Northern  Electric  Go.  Cdtt. 
Tr.  5s  above. 

Underlies — $3,264)000  Northern  Texas  Elec- 
tric Co.  Coll.  Tr.  6s  of  1933,  which  provide  to 
retire  this  issue. 

Earnings — See    above. 

Original  Market — Offered  ia  1905,  by  N.  W. 
Harris  &  Co.,  New  York,  Boston  and  Chicago, 
at  par  and  interest. 

Market. 

Boston — N.  W.  Harris  &  Co.,  Inc.,  Perry, 
Coflfin  &  Burr,  Stone  &  Webster,  Parkinson 
&  Burr,  Walter  S.  Place,  liee,  Higginson  & 
Co.,  F.  B.  Bassett  &  Co. 

New  York — Harris,  Forbes  &  Co.,  P.  W. 
Brooks  &  Co.,  R.  B.  Hathaway  &  Co.,  Kirk- 
patrick  &  Lewis,  Estabrook  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank,  Ames, 
^merich  &<Co. 

'Battimore^^eiikins,  Whedbee  &  Poe,  Macku- 
bin,  Goodrich  &  Cp. 

'Milwaukee — Edgar  Ricker  &  Co. 

cpioirUand,  Me.— Chester  H.  Pease. 


NORTHERN   UNION   GAS   CO.    1st   5s.     Due 
Nov.  1,  1927^— F. 

Dated  Nov.  1,  1897.  Interest  payable  May 
and  Nov.  1,  at  New  York. 

Authorized— $1,500,000. 

Outstanding— $1,250,000. 

-l>enomination — ^Coupon,  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Organization  and  Control- Incorporated  in 
1897  in  New  York.  Of  the  $1,500,000  capital 
stock  $760,000  is  owned  by  the  Central  Union 
Gas  Co.  and  $740,000  by  the  New  Amsterdam 
'Gas  Co.,  -subsidiaries  of  the  Consolidated  Gas 
Co.  of  New  York. 

Secured  b^  a  first  mortgage  on  plant  including 
about  169  mile^  of 'mains  supplying  gas  'to  ^hat 
was  formerly  the  24th  Ward  of  New  York  City 
(Borough  of  the  Bronx).  Population  served, 
90,000.  Gas  is  purchased  from  Central  Union 
Gas  Co. 

Net  Earnings,  12/31/14 $290,(545 

Interest 85,918 

Market. 

New  York — L.  F.  Hepburn,  Wm.  A.  C.  Ewen, 
Paterson  &  Co.,  F.  H.  Hatch  &  Co.,  Williamson 
&  Squire,  J.  K.  Rice,  Jr.,  &  -Co.,  L.  A.  Norton* 
Foster  &  Adams,  H.  G.  Einstein  &  Co.,  Geo.  H. 
Prentiss  &  Co.,  Leonard  Snider  &  Co.,  Jones  & 
Lanman. 


NORTHERN  WESTCHESTER  LIGHTING  CO. 
1st  Cons.  5s.     Due  June  1,  1955. — F. 

Tax  exempt  in  New  York  State. 
Dated  June  1,  1905.     Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 
Authorized — $1,000,000. 
Outstanding — $618,000. 
Denomination— Coupon,   $1,000. 
Trustee — Equitable  Trust  'Co.,  New  York. 


Redeemable  at  105  and  interest  on  any  interest 
date. 

organization  and  Control — Incorpora'fed  in 
New  Yorkltt  1906  and  is  controlled  by  the  West- 
chester Lighting  Co.  through  ownership  of  its 
entire  capital  stock,  which  Company  in  turn  is 
controlled  by  the  Consolidated  Gas  Co.  of  New 
York. 

Secured  by  mortgage  upon  plants  supplying 
lighting  in  Ossining,  Croton,  Cortlandt,  Mt. 
Pleasant,  Briarcliff  Manor,  Pleasantville,  Sher- 
man Park,  Vklhalla,  Scarboro,  New  Castle  ,and 
Iforktown,  !<11  in  Westtihester  County.  Popula- 
tion served,  40^000.  FraUdhises  are  perpetual 
except  Ossining,  which  extends  for  50  years. 

Net  Earnings,  (West.  Lgt.  Co.) 

12/31/13 $874,480 

Interest,  etc 1,063,218 

Original  Market — Offered  in  1905,  by  T.  W. 
Stephens  &  Co.,  New  York,  at  101  and  interest, 
•and  in  1911,  by  W.  N.  Coler  &'Co.,  New  York. 
'Market. 

New  York — John  W.  -Christiansen,  W.  N. 
Coler  &  Co.,  Fred.  H.  Hatch  &  Co.,  Farspn, 
Son  &  Co.,  L.  F.  Hepburn,  Leonard  Snider  &  Co. 


NORTHERN  WISCONSIN  RAILWAY  CO.  Ist 
68.    Due  Jan.  1, 1930.— N. 

See  Map  25. 

Dated  Jan.  1,  1880.  Interest  i>ayable  Jan. 
and  July  1,  at  Company's  office,  ill  Broadway, 
'New  York. 

Limited  to  $800,000. 

Outstanding  in  Hands  of  Public — $585,000. 

Exchanged  for  C,  St.  P.,  M.  &  O.  Cons.  68 — 
$215,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Convertible  into  Chicago,  St.  Paul,  Minneapolis 
&  Omaha  Cons.  6s  of  1930,  at  par. 

Assumed  by  the  Chicago,  St.  Paul,  Minneapolis 
&  Omaha  Ry.  Co. 

■Control — Consolidated  with  the  Chicago,  St- 
Paul,  Minneapolis  &  Omaha  Ry.  Co.,  which  is 
controlled  through  ownership  of  a  majority  of  its 
stock  by  the  Chicago  &  North  Western  Ry. 

Secured  by  first  mortgage  at  the  rate  of  $3,300 
per  mile  on  (15)  177  miles  from  St.  Croix  River  to 
Bayfield,  Wis. 

Underlies— $20,573,000  Chicago,  St.  Paul, 
Minneapolis  &  Omaha  Cons.  6s  and  3^s,  which 
provide  for  the  retirement  of  this  issue. 

Net  Earnings,  C,  S.  P.,  M.  &  O. 

6/30/13 $4,120,904 

Interest 2,052,902 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Itt«.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I., 
Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Foster  &  Adams,  Remick,  Hodges 
&  Co. 


NORTHUMBERLAND  COUNTY  GAS  &  ELEC- 
TRIC CO.  Ist  S.  F.  Ss.  Due  Sept.  1,  1946. 
— F. 

Tax  exempt  in  Pennsylvania. 

Dated  October  2,  1911.  luterest  payable 
March  and  Sept.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding — $981,000. 

Denomination— Coupon,  $1,000  and  $600. 
Registerable  as  to  principal. 

Trustee — The  Philadelphia  Trust,  Safe  De- 
posit &  Insurance  Co.,  Philadelphia,  Pa. 

Redeemable  at  105  and  interest  on  eight 
weeks'  notice  as  a  whole  only,  or  for  siilking  fund 
on  two  weeks'  notice. 

Sinking  Fund — 1%  of  outstanding  bonds  an- 
nually from  Sept.  1,  1922,  to  Sept.  1,  1931,  inclu- 
sive; 2%  1932  to  1936;  2H%  1937  to  1941,  and 
3%  thereafter,  for  the  purchase  or  redemption  of 
these  bonds  at  not  over  106  and  interest. 


601 


Organization! — Incorporated    in    Pennsylvania 

in  1911  as  a  consolidation  of  the  Edison  Electric 
Illuminating  Co.,  the  Middle  Creek  Electric  Co. 
and  the  Sunbiiry  Gas  Co.,  of  Sunbury,  Pa.,  the 
United  Liglit  &  Power  Co.  of  Milton,  Pa.,  and 
the  Lewishurg  Light,  Heat  &  Power  Co.  of  Lewisr 
burg.  Pa. 

Secured  by  first  mortgage  on  four  steam  elec- 
tric plants,  one  hydro-electric  plant  and  one  gas 
plant,  serving  without  competition  the  towns  of 
Sunbury,  Selinsgrove,  Northumberland,  Mil- 
ton, Montandon, '  ,Shamokin  Dam,  Lewishurg 
and  adjacent  territory.  Pranchises  reported 
perpetual;     Population  served,  32,000. 

Net  Earnings,  12/31/14 $80,514 

Interest 50,006 

Original  Market — $775,00d  offered  in  Dec, 
19U,  by  Henry  &•  West,  Philadelphia,  at  95  and 
interest. 

Market. 
Philadelphia— Henry  &  West,  S.  K.  Phillips, 
Oscar  R,  Dare,  Martin  &  Co. 


NORTHWESTERN    ELEVATED     RAILROAD 
1st  5s.     Due  Sept.  1,  194i:— F. 

Dated  Sept.  1,  1911.  Interest  payable  March 
1  and  Sept.  1,  at  Trustee's  office  or  National  City 
Bank,  New  York; 

Authorized — $25,000,000. 

Outsjanding —$12,500,000. 

'Dehominatioh-^Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee— Illinois  Trust  &  Savings  Bank, 
Chicago.  ,     ' 

Redeemable  oil '  any  interest  date  as  a  whole, 
or  in  part  for  the  sinking  fund  only,  at  102  and 
interest.' 

Sinking  Fund  —1  %  per  annum,  plus  interest  on 
bonds  in,  sinking  fund,  in  cash,  on  September  1, 
1919,  and  annually  thereafter,  to  be  applied  to 
tJie  purchase  of  bonds  upon  the  best  terms  ob- 
tainable, by  inviting  tenders  by  public  adver- 
tisement, but  in  no  case  exceeding  102  and 
interest.  If  not  obtainable  at  that  price,  bonds 
shall  be  '  called  by  lot.  All  bonds  so  acquired 
to  be  held  alive  in  sinking  fund.  It  is  esti- 
mated that  about  38%  of  these  bonds  will  be 
retired,  ^rior  to  maturity. 

Oritanizatioh  and  Control — Incorporated  in 
Illinois  in  1893.  Practically  all  of  the  stock  is 
owned  by  the  Chicago  Elevated  Rys. 

Secured  by  a  first  mortgage-  on  the  elevated 
road  extending  from  the  loop  line  ,in  the  center 
of  the  city  near  the  lake  front  through  the  north- 
ern part  of  Chicago  and  Evanaton  to  Willamette, 
with  a  branch  over  private  right  of  way,  to  Kim- 
ball and  Lawrence  Avenues.  Also  by  a  second 
mortgage  on  the  Union  Loop,  formerly  owned 
by  the  Union  Elevated  R.  R.  Co.  This  loop  is 
located  in  the  business  center  of  Chicago,  and 
all  elevated  trains  entering  the  business  district 
use  this  line. 

The  total  mileage  operated  is  56}4  miles,  of 
which  40  miles  are  owned  and  16H  miles  are 
leased  from  the  Chicago,  Mil.  &  St.  Paul  Ry.  Co. 
during  the  life  of  the  Northwestern  Elevated 
R.  R.  Co.'s  franchise.  Over  93%  of  the  main 
line  mileage  owned  by  the  company  is  located 
on  private  right  of  way,  except  where  streets  are 
crossed.  Elsewhere  the  company's  franchises 
expire  in  1944  and  1945. 

Net  Earnings,  12/31/13 $1,302,855 

Interest  (on  bonds  now  outstand- 
ing)          848,600 

Original  Market — Offered  in  Jan.,  1915,  by  the 
National  City  Bank,  New  York,  at  a  price  to 
yield  about  5.70%.  (These  bonds  were  origi- 
nally deposited  an  part  security  for  Chicago  Ele- 
vated Rys.  notes). 

Market. 

New  York — H.  D.  Robbins. 

Chicago — Stanwood,  Taylor  &  Co.,  N.  W. 
Halsey  &  Co.,  McCoy  &  Co.,  Elston,  Clifford  & 


Co.,  F.  M.  Zeiler  &  Co.,  Curtis  &  Sanger,  Ken* 
nett.  Cowan  &  Co. 

Philadelphia — Harper  &  Turner,  Ervin  &  Co. 

Albany,  N.  Y.— H.  T.  Prince. 

Milwaukee — J.  C.  De  Wolf  &  Co. 

St.  Paul— C.  O.  Kalman  &  Co.     , 

Cincinnati — C.  C.  Murray  &  Co. 

NORTHWESTERN  GAS  LIGHT  &  COKE  CO. 

5%  Notes.     Due  Sept.  1,  1917.— F. 

Dated  September  3,  1912.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office. 

Authorized — $4,500,000. 

Outstanding- $3,836,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Illinois  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  as  a  whole  at  101  and  interest  on 
aiiy  interest  date  to  and  including  Sept.  1,  1916, 
and  at  ,100  and  interest  on  any  interest  date 
thereafter. 

Organization — Incorporated  in  Illinois  in  1902 
as  a  consolidation  of  the  Northwestern  Gas  Light 
&  Coke  Co.  and  the  Cicero  Gas  Co.,  and  in  1913 
was  merged  into  the  Public  Service  Go.  of  North- 
ern Illinois. 

Secured  subsequent  to  date  of  issue  by  mort- 
gage upon  entire  property  of  company,  includ- 
ing 4  gas  generating  plants  situated  at  Evanston, 
Weber,  Oak  Park  and  Blue  Island,  with  a  com- 
bined daily  capacity  of  15,000,000  cubic  feet, 
holder  stations,  588  miles  of  distributing  mains 
and  42,000  meters  in  use,  supplying  44  cities, 
towns  and  villages  in  the  suburbs  of  Chicago. 
Population  served,  200,000.  Franchises,  expire 
about  1942. 

Prior  Liens— $500,000  Cicero  Gas  Co.  1st  6s. 
due  1922,  $3,370,000  Cicero  Gas  Co.  Ref.  &  Gen, 
6s  due  1932,  $250,000  Northwestern  Gas  Light 
&  Coke  1st  6s  due  1916  and  $1,750,000  Consoli- 
dated 5s  due  1928. 

Underlies— $9,728,000  P.  S.  Co.  Nor.  111.  lat 
&  Ref.  5s  in  hands  of  public,  and  $5,409,000  de- 
posited as  collateral  for  some  $4,000,000  notes. 

Net  Earnings,  Pub.  Serv.  Co.  ofi 

No.  III.,  12/31/14 $3,000,214 

Interest 1,461,461 

Original  Market^$3,500,000  offered  in  Sept~ 
1912,  by  Lee,  Higginson  &  Co.,  N.  W.  Halsey  & 
Co.,  Russell,  Brewster  &  Co.,  New  York,  Chicago, 
etc.,  at  95^  and  interest..  Same  firms  offered 
$336,000  at  93  K  Oct.,  1913. 
Market. 

Chicago — Stanwood,  Taylor  &  Co.,  Alfred  L. 
Baker  &-Co.,  National  City  Bank,  Chicago  Sav. 
Bank  &  Trust  Co.,  N.  W.  Halsey  &  Co.,  Russell, 
Brewster  &  Co.,  Allerton,  Greene  &  King,  W.  H. 
Oolvin  &  Co.,  Ft.  Dearborn  Trust  &  Savings 
Bank,  F.  N.  Zeiler  &  Co.,  John  Burnham  &  Co., 
A.  B.  Leach  &  Co.,  Elston  Clifford  &  Co.,  Curtis 
&  Sanger. 

New  York — Lee,  Higginson  &  Co.,  N.  W.  Hal- 
sey. &  Co.,  Curtis  &  Sanger,  Russell,  Brewster  & 
Co.,  Babcock,  Rushton  &  Co. 

Minneapolis — Wells  &  Dickey  Co. 

Boston — Lee,  Higginson  &  Co. 

Milwaukee— Edgar,  Ricker  &  Co. 


NORTHWESTERN  GAS  LIGHT  &  COKE  CO. 
(CHICAGO)  Cons.  Ss.     Due  Dec.  1,  1928. 

T-P. 

Dated  Dec.  1,  1898.  Interest  payable  March 
1,  June  1,  Sept.  1  and  Dec.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding — $1,750,000. 

Denomination — Coupon,  $500. 

Trustee — Central  Trust  Co.  of  Illinois,  Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organisation  and  Control — See  notes  above. 

Secured  by  mortgage  upon  the  entire  .prop- 
erty of  company  (for  description  see  :5%. Notes 
due  1917),  being  subject  to  the  1st  6s  on  plants 
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owned  by  company  and  subject  to  the  Ref.  & 
lien.  5s  of  the  Cicero  Gas  Co.  on  plants  acquired 
trom  that  company. 

Prior  Liens— $250,000  Northwestern  Gas 
Light  &  Coke  1st  5s  due  1915  and  $500,000  1st 
fs  due  1922  and  $3,370,000  Ref.  &  Gen.  Sa  due 
1932  of  the  Cicero  Gas  Co. 

IJnderlies— $3,836,000  Northwestern  Gas  Light 
&  Coke  5%  notes  due  1917  and  P.  S.  Co.  of  Nor. 
III.  1st  &  Ref.'Ss  (see  above). 

Original  Market^Offered  in  1906  by  McCoy 
&  Co.,  Chicago,  at  103  and  interest. 
Market. 

Ctaieago — Merchants'  Loan  &  Trust  Co., 
Alfred  L.  Baker  &  Co.,  Ft.  Dearborn  Trust  & 
Sav.  Bank,  Yard,  Otis  &  Taylor,  John  Burnham 
&  Co.,  Chicago  Sav.  Bank  &  Trust  Co.,  B.  T. 
Konsberg  &  Co.,  W.  H.  Colvin  &  Co.,  N.  W. 
Halsey  &  Co.,  P.  M.  Zeiler  &  Co.,  McCoy  &  Co., 
Curtis  &  Sanger  J '  ' 

New  York — ^Babcock,  Rushton  &  Co.,  J.  A. 
Clark  &  Co.,  Hornblower  &  Weeks,  Russell, 
Brewster  &  Co.         ' 


Secured  by  a  first  lien  on  $200,000  of  the 
$450,000  outstanding.  Purchase  money  mort- 
gage bonds,  which  are  secured  by,  a  first  mort- 
gage on  16  miles  of  interurban  railway .  from 
Meadville  to  Cambridge  Springs  and  a  second 
mortgage  on  26  miles  of  interurban  rOad  from 
Cambridge  Springs  to  Erie.,  all  in  Pennsylvania. 
These  lines  are  to  be  connected  with  each  other 
iii  Cambridge  Springs,  and  complete  the  through  ' 
lines  between  Erie  and  Meadville  and  Linesville. 

Prior  Lien — $500,000  Erie-Cambridge  Springs 
Div.  5s. 

Original   Market — Offered,  in  Jan.,   1914,  by 
Otis  &  Co.,  Cleveland,  Ohio,  at  par  and  interest.. 


NORTHWESTERN    PENNSYLVANIA     RAIL- 
WAY CO.  lat  5b.     Due  March  1,  1941.— F. 

Tax  exempt  in  the  State  of  Pennsylvania. 

Dated  March  1, 1911.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $1,250,000. 

Outstanding — $650,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — Annually  beginning  Nov.  1, 
1914,  1%  of  all  bonds  outstanding  for  the  pur- 
chase or  redemption  of  these  bonds  at  not  ex- 
ceeding 105  and '  'interest.  Bonds  so  acquired 
to  be  held  alive  in  sinking  fund. 

Organization — The  company  was  incorporated 
in  Pennsylvania,  in  1911,  as  successor  to  the 
Meadville,  Conneaut  Lake  &  Linesville  Traction 
Co.,  and  its 'controlled  company,  the  Meadville 
Traction  Co. '  Owns  the  entire  capital. stock  of 
the  Peoples'  Incandescent  Light  Co.,  Oakwood 
Patk  Co.,  Meadville,  Conneaut'  Lake  &  Lines- 
ville St.  Ry.  and  the  Crawford  &  Erie  Ry;  and 
has  purchased  the  Erie  Traction  Co.  and  the 
Meadville  &  Cambridge  Springs  St.  Ry. 

Secured  by  mortgage  upon  entire  property 
of  company,  including  11  miles  of  electric  street 
railway  in  Meadville,  Pa.,  and  16  miles  of  inter-  ; 
urban  line  to  Linesville,  power  house  and  32  acres 
of  land  known  as'  Qakwood  Park.  Interiirban 
franchises  are  perpetual,  in  Meadville  extend  to 
1944.  Further  secured  by  pledge  of  the  entire 
stocks  of  the  Meadville,  Conneaut  Lake  &  Lines- 
ville St.  Ry.,  Crawford  &  Erie  Ry^  Oakwood 
Park  Co.  and  Peoples'  Incandescent  Light  Co. 

'  Prior  Liens — $150,000  Peoples'  Incandescent 
Light  1st  6s  for  the  retirement  of  which  bonds 
of  this  issue  have  been  reserved. 

Net  Earninits,  12/31/14 $83,146 

Original  Market — Offered  in  1911,  by  F.  J. 
Lisman  &  Co.,  New  York,  at  94  and  interest. 
Market. 

New  York — F.  J.  Lisman  &  Co. 

Cleveland— Otis  &  Co. 

Philadelphia — F.  P.  Bistine  &  Co. 

NORTHWESTERN     PENNSYLVANIA     HAIL- 
WAY  CO.  6  %  Notes.     Due  March  1,  1918. 

Tax  exempt  in  Pennsylvania. 

Dated .  March ,  1,  1913.  Interest  payable 
March  1  and  Sept.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $165,000. 

Denomination — Coupon,  $100,  $500  and  $1,000 

Trustee — Security  Savings  &  "Trust  Co.,  Erie, 
Pa. 

Redeemable  as  a  whole  only  on  any  interest 
date  at  101  and  interest.  ' 

Organization,  Earnings,  etc. — See  1st  5s  above. 
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NORTHWESTERN  TELEGRAPH  CO.  1st 
Funding  i^B.     Due  Jan.  1,  1934. — F. 

Dated  January  1, 1904.  Interest,  payable  Jan. 
aiid  Jiily  1,  at  Western  Union  Telegraph  Co.,. 
New  York. 

Authorized  and  Outstanding — $1,500,000. 

Denomination^^Coupon,  $500  and  $1,000. 
RegisterE^ble  as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by  the- 
Western  Union  Telegraph  Co.  by  endorsement. 

Organization    and    Control — Incorporated    in 
Wisconsin  and  in  1881  was  leased  to  the  'Westerit 
Union  Telegraph  Co-,  for  99  years  at  a  rental", 
equal  to  iixed  charges  and  dividends  now  amount- 
ing to  6%  on  the  $2,500,000  capital  stock. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company  which  consists  of  about  10,000 
miles  of  telegraph  and'  telephone  wire,  exchanges^ 
stations,  rights  of  way,  etc.,  principally  in 
Wisconsin,  Minnesota,  -South  '  Dakota,  Nortlk 
Dakota,  Iowa.  Montana,  Michigan  and  Manitoba    - 

Net    Earnings,    West.    Dn.    Tel. 

12/31/14 ,  .  .    $6,708,637 

Interest 1,337,243 

Listed  .on  the  New  York  Stock  Exchange. 
Market. 

New  York — Tobey  &  Kirk,  Gilman  &  Clucas,. 
Raiischer  &  Childiress,  Beyer  &  Co.- 

Hartford — Francis  R.Coqley. 

NORTHWESTERN  TELEPHONE  EXCHANGE 
CO.  5%  Notes.  Due  $  notes  on  April  1 
and  £  Notes  on  April  15,  1916. 

Dated  $  notes  April  1,  £  notes  April  15,  1914^ 
Interest  payable  $  notes  April  and  Oct.  1,  £  ■ 
notes  April  15  and  Oct.  15. 

Authorized  and  Outstanding — $2,500,000  $ 
notes  and  £1,000,000  £  notes. 

Guaranteed  principal  and  ,  interest  by  the 
American  Tel.  &  Tel.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Minnesota- in  1878.  All  of  the  stock  is  owned' 
by  the  American  Tel.  &  Tel.  Co.  The  com- 
pany owns  the  lines  of  the  Bell  System  in  Min- 
nesota and  North  and  South  Dakota. 

Security — A  direct  obligation  of  the-  company, 
but  not  secured  by  a-  mortgage.  -  The  property 
of  the  company  is  free  from  mortgage  debt. 

Net  Earnings,  12/31/13 $949,961 

Original  Market — Offered  in  April,  1914,  by 
Kuhn,  Loeb  &  Co.  and  J.  P.   Morgan  &  Co., 
New  York;  Baring  Brothers  &  Co.,  London,  and  ■ 
Kidder,  Peabody  &  Co.,  Boston,  etc.,  at  99  H 
and  interest. 


NORTHWESTERN  TERMINAL  RAILWAY  CO. 
1st  5s.     Due  July  1,  1926.— F. 

Dated  July  1,  1906.  Interest  payable  Jan. 
aiid  July  1,  at  Trustee's  office  or  ai  First  National 
Bank,  Denver,  Colo. 

Authorized — $3,000,000. 

Outstanding — $2,025,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.    '    ■       - 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  106  and  interest  on  any  interest 
date  on  eight  weeks'  notice,  from  July  1,  1911 
to  July  1,  1916;  at  102^  and  interest  thereafter. 


Organization  and  Control — Incorporated  in 
Colorado  in  1904  and  was  leased  for  99  years 
to  the  Denver,  Northwestern  &  Pacific  Ey. 
This  company  was  reorganized  in  1913  under 
foreclosure  as  the  Denver  &  Salt  Lake  K.  B., 
which  owns  the  entire  stock  of  the  Terminal 
Railway  Co.  and  leases  the  property  for  50  years 
from  Jan.  1,  1914.  Rental  interest  on  bonds, 
expenses  and  taxes.  The  Denver  &  Salt  Lake 
R.  R.  Co.  is  arranging  to  fund  the  coupons  on 
its  bonds  ior  two  years  to  provide  funds  to  pay 
off  its  floating  debt. 

Secured  by  a  first  mortgage  upon  entire 
property  of  company,  including  passenger 
station  and  Crei^t  stati^,  covering  36  acres 
in  the  center  of  Denver,  ri^t  of  way  from  this 
property  to  the  city  line,  and  storage  yard  of 
40.5  acres  just  outside  the  city  line.  With  6.56 
miles  of  tracks,  switches,  etc. 

Net  Earnings  (D.  &  S.  L.),  6/a0/14  $328,119 

Rentals 108,763 

Interest 230,796 

Original  Market — $2,025,000  offered  in  Jan., 
1910,  by  Hallgarten  &  Co.  and  Plympton, 
Gardiner  &  Co.,  New  York,  at  92  and  interest. 
Market. 
New  York — Wolff  &  Stanley,  F.  J.  Lisman  & 
Co.,  Keech,  Loew  &  Co.,  Plympton,  Gardiner  & 
Co. 

Chicago— White,  Weld  &  Co. 


NORTHWESTERN     UNION     RAILWAY     CO. 
1st  S.  F.  7s.     Due  June  1,  1917.— N. 

See  Map  25. 

Dated  June  1,  1872.  Interest  payable  March 
and  Sept.  1,  at  the  Cbiqago  &  Northwestern  Ry. 
Company's  office.  111  Broadway,  New  York. 

Authorized — $3^00,000. 

Outstanding — $3^365,000. 

Held  in  Sinking  Fund — $135,000. 

Denomination — Coupon,  $1,000  and  $500. 
Regiaterable.'a&  to  principal. 

Trustee — Farmers'  Loah  &  Trust  Co.,  New 
York. 

Sinking  Fund — $15,000  per  annum  for  the 
purchase  of  these  bonds  at  not  exceeding  ^ar 
and  interest;  if  not  so  purchasable,  to  be  applied 
to  the  purchase  of  other  C.  &  N.  W.  bonds  at 
not  exceeding  par.  Bonds  drawn  to  be  held 
alive  in  the  fund. 

Assumed  by  the  Chicago  &  Northwestern 
Ry.  Co. 

Organization  and  Control — Incorporated  in 
Wisconsin  and  in  1883  was  absorbed  by  the 
Chicago  &  North  Western  Ry. 

Secured  by  a.  first  mortgage  on  (10)  63  miles 
of  road  from  Milwaukee  to  Fond  du  Lac,  Wis, 
at  the  rate  of  $55,800  per  'mile. 
N»Underlies— $97,500,000  C.  &  N,  W.  Gen. 
3  Hs,  4s  and  5s  of  1987,  which  provide  tor  the 
retirement  of  this  issue  and  Debentures. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Coffin  &  Co.,  Gilman  &  Clupaa, 
J.  A.  Clark  &  Co.,  Low,  Dixon  &  Co.,  Douglas 
Fenwick  &  Co.,  Wood,  Struthers  &  Co.,  Remick, 
Hodges  &  Co. 

Boston — Parkinson  &  Burr. 


NORTON   CO.   1st  5s.     Due   $21,000   Mar.   I, 
to  1933,  inclusive. — F. 

Dated  March  1,  1913.  Interest  payable 
March  and  Sept.  1. 

Authorized — $630,000. 

Outstanding — $585,000. 

Retired^ — $42,000. 

Denomination — Coupon,  $1,000. 

Trustee — Worcester  Trust  Co.,  Worcester, 
Mass. 

Redeemable  as  a  whole  at  105  and  interest. 

Organization — Incorporated  in  Mass.  in  1885 
and  manufactures  grinding  wheels  and  abrasive 


products   of  all  kinds,  employing  about  1,100 
operatives. 

Secured  by  a  first  mortgage  oh  all  the  real 
estate  of  the  company  situated  in  Massachusetts, 
consisting  of  84  acres  of  land  and  25  manufactur* 
ing  buildings  located  ih  Worcester,  Mass., 
having  an  assessed  valuation  of  $630,000. 

Net  Earnings  for  ten  years  to  Dec.  31,  1912, 
averaged $157,500 

Interest  on  ithia  issue 20,000 

Original  Market— Offered  March,  1913,  hy 
Kidder,  Peabody  &  Co.,.  Bpston  and  New  York 
and  Kinsley  &  Adams,  Worcester,  Mass.,  at 
lOOK  to  102  and  interest. 

Market. 

Worcester — Kingsley  &  Adams. 

Boston^Kidder,  Peabody  &  Co. 

NOBWALK  GAS  &  ELECTRIC  CO.  1st  68. 
Due  April  1,  1920.— E. 
.Dated  April  1,  1900.  Interest  paorable  April 
and  Oct.  1,  at  Guardian  Savings  &  Trust  Co., 
Cleveland,  0.,  and  Chase  National  Bank,  New 
York. 

Authorized  and  Outstanding— $110,000. 

Denomination — Coupon,  $500. 

Trustee — Guardian  Savings  &  Trust  Co., 
Cleveland,  Ohio. 

Redeemable  on  any  interest  date  at  par  and 
interest. 

Organization  and  Control — ^Absol'bed  by  the 
Cleveland,  Southwestern  &  Columbus  Ry.  Co. 
In  1913  the  stockholders  and  the  Ohio  Public 
Utility  Commission  approved  a  plan  for  reor- 
ganizing the  securities  of  the  company,_ihcluditig 
the  creaftion  of  a  new  mortgage  to  retire  und^r- 
Ijfiiig  bonds  and  floating  indebtedness. 

Secuiiedi  by  a  first  mortgage  on  plants  supply- , 
ing.sa^-and.^ectricity  to  NoEwallcOhio.  Fopa-  . 
lation,lB10,7,S5S 

Underlies — $945,000  Cleveland,  Southwestern 
&  Columbus  5s  and  newly  created  mortgage.       , 

Net  Earnings^  12/31/14 $439,484 

Interest  and  taxes 327,946 

This  issue 280,696 

Original  Market — OSered  .far  Lampireoht  Bros. 
Co.',  Cleveland,  Ohio,  at  104  and  intereit,  in 
March,  1901. 


NORWALK  STEEL  CO.  Ist  iiia.  Due  July 
1,  1929.— F. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Guardian  Savings  &  Trust  Co., 
Cleveland,  Ohio. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — ^Coupon,  $1,000. 

Trustee — Guardian  Savings  &  Trust  Co., 
Cleveland,  Ohio. 

Redeemable  at  80  and  interest  at  any  time, 

Guaranteed  as  to  interest  by  CrUclble  Steel 
Co.  of  Amerlea,.  on  condition  that  it  may  pur- 
chase bonds  at  any  time  prior  to  maturity  at  80 
and  interest. 

Organization  and  Control — ^Incorporated  ^in 
Maine  and  in  1910  plants  were  put  in  operation 
and  leaded  to  the  Crucible  Steel  Co. 

Secured  by  a  first  mortgage  o'A  plant  at  Nor- 
walk,  Ohio,  on  which  large  sums  have  been  ex- 
pended by  Crucible  Steel  Co.  of  America. 

Surplus— Crucible  Steel  Co.,  8/31/14,  $1,016,- 
000;    8/31/13,  $3,165,886. 

Original  Market — $700,000  offered  by  Robert 
D.  Hall,  Pittsburgh,  Pa.,  at  65  and  interest  in 
1912. 


NORWOOD   &  MONTREAL  RAILROAD  CO 
Ist  SB.     Due  AprU  1,  1916.— N. 

Dated  March  6,  1886.     Interest  payable.  April 
and  Oct.  1,  at  Grand  Central  Station,  New  York. 
Authorized — $360,000. 
Outstanding — $130,000. 
Denomination — Coupon,  $1,000. 
Trustee — New  York  Trust  Co,,  New  York, 
Assumed  by  the  N.  Y.  C'.  &  H.  R.  R.  R.  "Co. 
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Organization  and  Control — Incorporated  iC 
New  York  m  1884..  In.  1886  was  leaded  to  the 
Roifte,  Watertdwn  &  Ogdensburg  E,  R.  and  in 
1889  was  merged  into  tnat  company.  In  1891 
the  Watertown  &  Ogdensburg  was  leased  to  the 
New  York  Central  &  Hudson  River  R.  R.  Co. 
and  in  1913  was  consolidated  into  that  company. 

Secured  by  a  first  mortgage  at  the  rate  of 
$19^0Qp  per  mile  on  the  (3)  13  miles  of  road  from 
Nqrwood  to  Messena  Springs,  N.  Y. 

OndBrUes— $317,000,000  R.,  W.  &  O.  1st 
Cons.  5s,  4s  and  3Hs  of  1922  and  N.  Y.  C. 
Cons..  4s  aJad  K'ef.  &  Imp.  4Hs  and  convertible 
debsntures.  Bonds  are  reserved  under  latter 
mortgage  to-  retire  this  issue. 

Legal'  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  N.  H.,  H.  J.,  N.  Y.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York^Eysns,  Stillman  &  Co.,  Coffin  & 
Co.,  Remiek,  Hodges  &  Co. 

NOVA  SCOTIA  STEEL  &  COAL  CO.  1st  5s. 
Dae  July  1,  1959.— F. 

Dated  July  1,  1909.  Interest  payable  Jan.  1 
and  July  1,  at  the  Bsyal,  Bank  of  Canada,. Hali- 
fax, at  the  Bank  of  Neva  Scotia,  Montreal, 
Quebec  and  Boston,  at  the  Metropolitan  Bank, 
Toronto. 

Authorized — $6,000,000. 

Outstanding — $5,873,809. 

Retired  by  Sinking  Fund— $126,191. 

Denomination — Coupon,  $100,  $500  and  $1,000 
fixed  exchange  rate  $4.86^  per  £. 

Trnstee-r-^Eastern  Trust  Co.,  Halifax. 

Redeemable  as  a  whole  or  in  part  the  Sinking 
Fui^  att  105  and  interest. 

Sinking  Fand< — A,nnu«lly  beginning  Jan.  1, 
1911,,  ^%  of  outstanding  bonds  for  purchase  or 
redemption  of  bonds  at  not  to  exceed  105  and 
interest.  Bonds  ao^  acquired  held  alive  and  in- 
terest added  to  this  fund. 

Organization— Incorporated  under  the  lawa 
of  Canada  in  1901  as  successor  to  the  Nova 
Sceti^  Steel  Co.,  Ltd.  Owns  the  entire  stock  of 
th«  Eastern  Car  Co.,  Ltd.,  which  is.  erecting  a 
plant  adjoining  the.  company's  property. 

Secared  by  a.  first  mortgage  on  15v000  acres  of 
coal  land  in  Cape  Breton,  Nova  Scotia;  30,000 
acres  of  coal  lands  near  Glace  Bay;  1,280  acres 
of  coal  lands  near   Trenton,  N.   S.;    Iron  Ore 


mines  at  Wabana,  N.  S.;  several  deposits  of 
iron  ore  in  Nova  Scotia';  limestone  and  dolomite 
properties  in  Cape  Breton,  N.,  S.;  blast  furnaces, 
coke  ovens,  open  hearth  furnaces  at  the  Sidney 
Mines,  Cape  l^reton;  33^  miles  of  standard 
gauge  railway  m  Pictou  County,  N.  S.;  65,000 
acres  of  timber  lands.  These  properties  have 
been  estimated  to  contain  200,000,000  tons  of 
proven  ore  anij  1,200,000,000  tons  of  ore  rea- 
sonably supposed  to  exist. 

Underlies— $3,000,000  6%  Debentures  stock 
and  $300,000  6%  Debs. 

Net  Earnings,  /12/31/14 $415,164* 

Interest 421,070 

This  issue 395,576 

♦Compares  with  $1,255,193  in  1913. 

Listed,  on  the  London  and  Montreal  Stock 
Exchanges. 

Original  Market — First  offered  June,  1909,  at 
par  and  interest  by  F.  B.  McCurdy  &  Co.,  Hali- 
fax, N.  S. 

Market. 

Montreal' — N.  B.  Stark  &  Co.,  Royal  Securities 
Corp.,  Ltd.,  J.  M.  Robinson  &  Sons,  McCuaig 
Bros.  &  Co.,  F.  B.  McCurdy  &  Co.,  Dominion 
Bond  Co.,  Ltd.,  Canada  Securities  Corp.,  J.  A. 
Mackay  Sa  Co.,  Investment  Trust  Co.,  Eastern 
Securities  Co.,  Ltd.,  Dominion  Securities  Corp. 

Toronto-^Murray,  Mather  &  Co.,  Goldman  & 
Co.,  Royal  S'ecuriti'es  Corp.,  Ltd.,  A.  E.-Ames  & 
Co.,  Ltd. 

Halifax— F.  B.  McCurdy  &  Co. 


NOVA  SCOIJA  STEEL  &  COAL  CO.  6% 
Perpetual  Deb.  Stock. 

Authorized — Amount  not  limited  but  can 
exceed  the  paid  up  capital  stock  of  the  company. 

Outstanding — $3,000V00a. 

Denomination — Registered  '$100  et  multiples. 

Trustee — Eastern  Trust  Co.,  Halifax. 

Redeemable  at  105  and  interest  at  any  time 
after  July  1,  1919  upon  six  months'  notice. 

Organization — See  1st  5s  above. 

Secured  by  mortgage  upon  the  entire  property 
of  the  company,  subject  to  the  First  Mortgage. 

Prior  Liens- $5,911,809  1st  Ss  due  1959. 

Underlies — $300,000  notes. 

Original  Market— $1,500,000  offered  by 
Bankers  Bond  Co.,  Ltd.,  P.-B.  McCurdy  &  Co., 
Halifax,  N.  S.,  at  98,  in  May,  1913. 
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OAKLAND  GAS  LIGHT   &  HEAT  CO.  1st  Ss 
Due  March  16,  1916.— N. 

Dated    March    16,    1891.      Interest    payable 
March  and  Sept.  16,  at  office  of  Pacific  Gas  & 
Electric  Co.,  San  Francisco,  Cal. 
'  Authorized— $1,000,000. 

Outstanding — $994,000. 
;■    Denomination — Coupon,  $1,000. 

Trustee — Mercantile  Trust  Co.,  San  Francisco, 
Cal. 

Control — Merged  into  the  Pacific  Gas  &  Elec. 
Co.  ' 

Secured  by  an  absolute  first  mortgage  on  the 
properties  formerly  qwned  by  the  company. 

Underlies— $25,000,000  Cal.  Gas  &  Elec.  5s 
and  $30,000,000  Pac.  Gas  &  Elec.  Co.  bonds  and 
notes. 


OAKLAND  (CAL.)  TRACTION  CO.  Gen.  C«is. 
5s.     Due  Jan.  18,  1935.— N. 

Dated  Jan.  18,  190T.    'Interest  payable  Jan. 
■  18  and  July  IS,  at  Wells^  Fargo-Nevada  National 
Bank,  San  Francisco,  Cal.  ... 

Authorized— $12,000,000. 
Outstanding^$3, 338,000. 

Denomination; — Coupon,  $1,000.    Registerable 
as  to  principal. 
:     Trustee-^Union    Trust    Co.,    San    Francisco, 

■Cax:  ■-■•■■ 

Redeemable  a,t  not  to  exceed  a  4%  basis  for 
sinking  fund.  ' 

Sinking  Fund— Annual  payments  in  January 
will  retire  $7,000,000  of.  the  aut:horized  bonds. 
'      Assumed    by    the  "iSari,  Francisco — Oakland 
Terminal  Rys.  Co.     *  '  '''"  ■    -    , 

Organization  and  Control — Incorporated,  in 
"California  in  1906,  as  the  result  of  a  merger  df 
the  Berkeley  Traction  Co.  and  the  Oakland 
^i-actidn  Co.  In  March,  1912,  was  eon- 
^AoUd^ted  together  with  the  East  Shore  & 
'Suburban  Ry.,  the  California  ,Ry.,  and  the 
San  Francisco,  Oakland  &  San  Jose  Ry.,  into 
.the  5an  Francisco- Oakland  Terminal  Rys.  Co. 

Secured  by  a'  mortgage  on  183  miles  of  street 
and  interurban  railway  extending  from  Oakland, 
Cal.,  to  East  Oakland,  Berkeley,  Alameda,  Ftuit 
Vale,  San  Leandro,  Piedmont  and  Haywood. 

Prior,  Lifens-^$6,685,000  bonds  of  constituent 
companies  for  th,e  retirement  of  which  bonds  are 
reserved  under  this 'mdrtgage.    ■    ■  -" 

Listed  on  the  San  Francisco  Stock  Bond 
Exchange. 

Net  Earnings,  S.  F.-O.  Term'l  Ry. 

6/30/14 $1,472,842 

Interest 1,057,500 

Original  Market — Offered  in  1911  by  Lund- 
borg-Morgan  &  Co.,  San  Francisco  and  Los 
Angeles. 

Market. 
Boston — E.  H.  Rollins  &  Sons. 
San  Francisco — ^Byrne  &  McDonnell. 
New  York— J.  H.  Becker  &  Co. 


OAKLAND  TRANSIT  CO.  1st  Cons.  5s.  Due 
July  1,  1931.— N. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Wells  Fargo-Nevada  National 
Bank,  San  fYancisco,  Cal. 

Authorized— $3,000,000. 

Outstanding— $1,595,000. 

Retired  by  Sinking  Fund— $5,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  Co.,  San  Francisco. 
Cal. 

Sinking  Fund — Will  retire  $2,000,000  of  the 
bonds  before  maturity.    Began  1902. 

Assumed  by  the  S.  F.-O.  T.  Rys.  Co. 

Control — Absorbed  March,  1912,  by  the  San 
Francisco-Oakland   Terminal   Rys.   Co. 

Secured  by  a  first  mortgage  on  about  24  miles 
of  street  and  interurban  railway  and  a  second  on 
abo'i    80  miles  in  and  around  Oakland,  Cal. 


Prior  Liens— $1,375,000  Oakland  Transit  Co. 
6s,  due  1918,  whic^'t^is  mortgage  provides  to 

Underlies— $1,231,^00  OaJkland  Trans.  Cos. 
1st  Cons.  5s,  due  1932/ and  $2,134,000  Oakland 
Traction  Cos.  Gen.  Cons,  5s,  due  1933,  anid 
$3,338,000  Oakland  Traction  Co.  Gen.  Cons. 
Mtge.  5s,  due  1935.  Bonds  under  each  of  these 
mortgages  will  in  turn  retire  prior  bonds. at 
maturity. 

Net  Earnings  S.  F.-O,  T.  Ry., 
,6/30/14 $1,472,842 

Interest 1,057,500 

Listed    on  .  San    Francisco    Stock   and   Bond 
'  Exchange. 

Original  Market— Offered  by  E.   H.  Rollins 
&  Sons.  Boston,  at  105  and  interest. 
Market. 

Bbston-^E.  H.  Rollins  &  Sons. 

New  York— E.  H.  Rollins  &  Sons,  F.  H.  Hatch 
&  Co.,  E..  F.  Hutton  &  Co. , 

San  Francisco — Byrne  &  McDonnell. 


OCEAN  FREIGHT  LINE  INC.  1st  Marine 
Equip.  5s.  Due  $40,000  each  June  1, 
to  1922,  inclusive.— P. 

Interest  payable  June  1  and  Dec.  1,  at  Trustee's 
office. 

Authorized  and  Issued— $375,000. 

Outstanding — $280,000. 

Balance — Retired. 

Denomination — Coupon,  $1,000. 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore,   Md. 

Secured  by  an  absolute  first  mortgage  on 
three  freight  steamers  costing  in  cash,  over 
$750i000,  and  fully  insured.  The  current 
earnings  of  the  company  are  said  to  be  about 
f Dui'  >  times  the  interest  on  the  bonds  after  pro- 
viding for  payment  of  the  principal  of  bonds 
■maturing  yearly. 

.<  Original  Market — $375,000  offered  Oct.,  1911, 
lat  price  to  yield  5.2%,  by  J.  S.  Wilson,  Jr.,  &  Co., 
Baltimore.  * 

Market. 

Baltimore — Middendorf,  Williams  &  Co., 
Nelson,  Cook  &  Co.,  Mercantile  Trust  &  Deposit 
Co. 


OCEAN    STEAMSHIP    CO.    OF    SAVANNAH 
1st  5s.    Due  July  1,  1920.— F. 

Dated  July  1,  1890.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Organization — All  of  this  company's  stock  is 
owned  by  the  Central  of  Georgia  Ry.,  the  entire 
stock, of  which  is  in  turn  owned  by  the  Illinois 
Central  R.  R.  The  stock  of  the  Ocean  S.  S. 
Co,  is  deposited  under  the  First  Mortgage  of  the 
Central  of  Georgia  Ry. 

Secured  by  a  first  mortgage  on  certain  steamers 
and  on  terminals,  lands,  including  about  300 
acres  of  land  and  1  }4  niiles  of  river  front  at 
Savannah.  Company  pays  to  the  Central  of 
Georgia  Ry.  15%  per  annum  on  its  $2,000,000 
stock.  Company  has  the  right  to  substitute 
collateral  providing  new  collateral  is  of  equal 
value  to  that  withdrawn.  The  Company  owns 
the  steamers  "City  of  Montgomery"  (6,200  tom) 
"City  of  Columbus"  (5,433  tons);  "City  of  St. 
Louis"  (6,200  tons);  "City  of  Savannah"  (5,900 
tons);  operating  between  New  York  and  Savan- 
nah, Ga.,  and  the  "Nacooche,"  "City  of  Atlanta" 
and  "City  of  Memphis"  (average  5,252  tons) 
plying  between  Boston  and  Savannah. 
Market. 

New  York — Wm.  A.  C.  Ewen,  Coffin  &  Co., 
Oilman  &  Clucas,  F.  H.  Hatch  &  Co.,  Slattery 
&  Co.,  Tobey  &  Kirk.  Foster  &  Adams,  J.  K. 
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Rice,  Jr.,  &  Co.,   Stephen  L.  Snowden,   Kirk- 
patrick  &  Lewis. 

Augusta,  Ga. — John  W.  Dickey. 

O'GARA  COAL  CO.  1st  Ss.    Due  Sept.  1,  19S5. 
— F. 
-Dated  Sept.  1,  1905.    Interest  payable  March 
1  'and  Sept.  1',  at  Company's  office,  Chicago. 

Authorized — $3,000,000. 
'   Outstanding— $2,728,000. 

Retired  by  Sinking  Fund — $272,000. 

Denomination — ^Coupon,  $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any 
interest  date. 

Sinking  Fund — Three  cents  per  ton  of  coal 
mined  payable  in  yearly  installments  on  Sept.  1. 

Control — The  company  was  placed  in  the 
hands  of  receivers  in  1913. 

Secured  by  a  mortgage  on  the  entire  prop-' 
erty  of  the  company,  which  consists  of  over 
30,000  acres  of  coal  lands  (partially  leased),  in 
Saline  County^  111.,  estimated  to  contain  650,- 
000,000 -tons  of  bituminous  coal  together  with 
mines  having  a  daily  capacity  of  15,000  tons. 
Property  valued  at  $8,000,000. 

Prior  Liens-^$lg5,000  Receiver's  7%  ctfs.  due 
Oct.,  1915. 

Net  Profit,  10/31/12 $284,102 

Interest  and  taxes 154,354 

Market. 

New  York — Bigelow  &  Co.,  T.  J.  Lisman  &  Co., 
J.  K.  Rice,  Jr.,  &  Co.,  P.  H.  Hatch  &  Co.,  Gilbert 
Eliott  &  Co.,  Bull  &  Eldredge,  Hotphkin  &  Co., 
R.  F.  Westerfleld,  BurgesS,  Land  &  Co.,  Mo- 
George  &  Yanderhoef .  . 

Chicago — Holburd,  Warren  &  Chandler,  J.  B. 
Sardy  &  Co.,  W.  H.  Colvin  &  Co.,  M.  T.  Leonard 
&  Co. 

Scranton — Brooks  &  Co.,  E.  A.  Burke  &  Co., 

Philadelphiar^M.  M.  Freeman  &  Co. 


OGDEN  GAS  CO.  45-Year  1st  5s.     Due  May 

1,  1945.-^F. 

Dated  Nov.  1,  1900.  -  Interest  payable  May 
and  Nov.  1,  at  Farmers'  Loaii'  &  Trust  Co., 
New, York. 

Authorized  and  Outstanding— $6,000,000 

Denomination — Coupon,'  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Guaranteed  as  to  principal  and  Interest  by  the 
Peoples'  Gas  Light  &  Coke  Co.  of  Chicago. 

Control — Leased  for  about  34  years  from  1907, 
by  the  Peoples'   Gas  Light  &  Coke  Co.,  Chicago. 

Secured  by'  a  first  mortgage  -on  the'  gas  plants-' 
and  properties  of  the  company  'located  wholly 
within  the  city  of  the  company,  and  by  deposit 
of  -  an  agreement  whereby  the  Peoples'  Gas ' 
Light  .&  Coke  Co.  pledges  to  purchase  -this 
property  in  1945  for  the  sum  of  $7,000,000  and 
to  turn  the  money  over  to  the  Trustees  Of  this 
mortgage.    The  franchise  expires  in  1945. 

Net  Earnings,  P.  G.  L.  &C.  Co., 

12/31/14 $6,789,505 

Interest 2,390,600 

Listed  on  the  Unlisted  Dept.  of  the  Chicago 
Stock  Exchange. 

Market. 

New  York — ^Babcock,  Rushton  &  Coi,  Tobey 
&  Kirk,  Plympton,  Gardiner  &  Co.,  J.  A.  Clark 
&  -Co.,  J.  H.  Howell  &  Co. 
'  Chicago — Alfred  -L.  Baker  &  Co.,  John  Bum- 
ham  &  Co.,  W.  H.  Colvin  &  Co^,  First  Trust  &  i 
Savings.  Bank,  Peoples'  Trust  &  Savings  Bank, 
Yard,  Otis  &  Taylor,  A.  E.  Butler  &  Co.,  Russell, 
Brewster  &  Co.,  Stanwood,  Taylor  &  Co., 
Curtis  Si  Sanger. 


Authorized  and  Outstanding— $4,400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Control — The  O.  &  L.  C.  R.  R  was  consolidated 
into  the  Rutland  R.  R.  Co.,  in  1901.  The  con- 
trol of  the  latter  is  held  jointly  by  the  N.  Y.  e..& ' 
H.  R.  R.  R.  Co.  and  the  N.  Y.,  N.  H.  &  H.  R.  R. 
Co. 

Assumed  by  the-Rntland  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (6)  127  miles  of 
road  from  Ogdenaburg  to  .  Malone  Jet.  and 
Rouse's  Point,  N.  Y.,  forming  a  connecting  link' 
between  the  Great  Lakes  and  Lake  Cham- 
plain  and  the  Rutland  R.  R's.  main  line.  Bonds 
outstanding  per  mile,  $34,000. 

Net  Income,  (Rutland  R.  R.) 

12/31/13 $758,149 

Interest.. 554,141 

Legal  for  California  and  Maine. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — E.  &.  C.  Randolph,  Coffin  &  Co., 
Wm.  C.  "Wilson,  Percy  H.  Bradshaw,  McGeorge  & 
Yanderhoef.  A.  E.  Fitkin'&  Co.,  E.  H.  Rollins  & 
Sons,  Curtis  &  Sanger,  CoEfgeshall  &  Hicks,  F. 
H.  Hatch  &  Co.,  Foster  &  Adams,  Ferris  & 
Haas,  Burgess,  Lang  &  Co.,  Leonard  F.  Hepburn. 

Boston— F.  W.  Mason  &  Co.,  E.  H.  Rollids  & 
Sons,  Walter  S.  Place,  L.  Sherman  Adams, 
Burgess,  Lang  &  Co. 


OGILVIE  FLOUR  MILLS  CO.  1st  6s  Series 
"A".    Dike  June  1,  1932;— tT. 

Dated  June  1-,  1902.  Interest  payable  June 
and  Dec.  1,  at  Bank  of  Montreal,  Montreal, 
Que. 

Authorized  and  Outstanding— $1,000,000. 

Denomination — ^Coupon,  $1,000^ 

Trustee — Royal  Trust  Co.,  Montreal^  Que. 
-  Redeemable  on  any  interest  date  at  115  and 
interest. 

Organization — Incorporated-  in  Canada  in 
1902.  Business  founded  in  1801.  The  com- 
pany's elevatQrs  have  a  combined  capacity  of 
4,195,000  bushels  and  warehouses  377,000  bbls. 
Milte  have  a  combined  capacity  of  19,000  bbls. 
per  day. 

Secured  by  a  first  mortgage  on  three  mills  in 
Montreal  and  two  mills  in  Winnipeg. 

Net  Earnings,  8/31/14 $581,944 

Interest. . . 132,000 

Dividends. 340,000 

Listed  Montreal  and  Toronto  Stock  Exchanges 
Market.' 

Montreal— N.  B.  Stark  &  Co.,  Royal  Sec. 
Corp.,  McCuaig  Bros  &  Co. 

Toronto — A.  E.  Ames  &  Co.,  Murray,  Mather 
&  Co. 


OGDENSBURG  &  LAKE  CHAMPLAIN  RAIL- 
WAY CO.  1st  48.    Due  July  1,  1948.— F. 
See  Map  18. 
'  Dated  Dec.  15,  1898.     Interest  payable  Jan. 
and  July  1,  at  Grand  Central  Station,  New  York. 


OGILVIE   FLOUR    MILLS    CO.    1st    6s    Series 
"B."    Due  June'  1,  1932. — N. 
•  Dated  June  1,  1908.     Interest  payable  June 
and  Dec,  at  Bank  of  Montreal,  Montreal,  Que. 

Authorized  and  Outstanding — $750,000. 
'  Denomination — Coupon,   $1,000. 

Trustee — Royal    Trust    Co.,    Montreal,    Que. 

Redeemable  on  any  interest  date  at  115. 

Organization — See  Series  "A"'a'bove. 

Secured  by  a  flrSt  mortgage  on  floiir  mill  loca- 
ted at  Fort  William  and  on  33  grain  elevators 
located  at  various  points  in  Manitoba  and  Sas- 
katchewan, Can.  For-  further  description  of 
property  see  1st  6s  above. 

Listed  Montreal  and  Toronto  Stock  Exchanges 

Original  Market— Offered  by  Bank  of  Montreal 
at  105  and  interest  in  July,  1908.       , 
'Market. 

Motif real-^Hanson  Bros.,  N.B.' Stark  &  Co., 
Royal  Securities  Corp.,  McCuaig  Bros.  &  Co. 

Torpiito — A.  E.  Ames  &  Co.,  Murray,  Mather 
&  Co;         '      - 
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OGILVIE  FLOUB  MILLS   CO.    l9t  Mtge.   6s. 
Series  "C."     Due  June  1,  1932. 

.  Dated  Dec.  1,  1913.  Interest  payable  June  1 
and  Dec.  1  at  Bank  of  Montreal,  Montreal. 

Authorized  and  Outstanding^$600,000. 

Denomination — Coupon,  $1,000. 
,    Trustee — Koyal  Trust  Co.,  Montreal,  Can. 

Redeemable  on  any  interest  date  as  a  whole 
at   115   and  interest. 

Organization,  Earnings,  etc. — See  Series  "A" 
and-  "B"  above. 

Secured  by  a  first  mortgage  on  large  new  mill 
at  Medicine  Hat,  Alt>er.ta,  Can.,  and  on  more 
than  30  elevators,  located  in  Alberta,  Saskatche- 
wan and  Manitoba. 

Original  Market — Offered  in  Jan.,  1914;,  by 
Hanson  Bros.,  Montreal,  at  par  and  interest. 


OHId  &  LITTLE  KANAWHA  RAILROAD  CO. 
1st  5s.    Due  March  1,  1950.— N-. 

See  Map  7.  . 

Dated  March  1, 1900.  Interest  payable  March 
and  Sept.  1,  at  B.  &  0.  office,  2  Wall  Street,  New 
York. 

Authorized — $250,000. 

Outstanding — $228,000.  An  additional  $22,- 
O'Ot)  are  held  unpledged  in  the  company's  treasury. 

Denomination— Coupon,  $1,000,  $500  and 
$100  each. 

Trustee — Columbia  Trust  Co.,;  New  York. 

Redeemable  at  105  and  interest  on  90  days' 
notice. 

Control — All  except  a  few  shares  of  each  class 
of  stock  of  the  Ohio  &  Little  Kanawha  R.  R.  Co. 
are  owned  by  the  Baltimore  &  Ohio.R.  R.  Co., 
and  pledged  under  the  latter's  F.,  L.  E.  &  W.  Ya. 
Bef.  4s. 

Secured  by  a  direct  first  mortgage  on  (5)  72 
miles  of  road  extending  from  Fair  Oaks  to  West 
Marietta,  Ohio.  These  bonds  are  outstanding 
at  the  rate  of  $3,200  per  mile. 

Refunding— B.  &  0.-Pitts.,  L.  E.  &  W.  Va. 
Ref.  4s  are  reserved  to  acquire  the  outstanding 
bonds  of  this  issue. 

Legal  for  Bait. 

,  Market. 

New  York — Fred.  H.  Hatch  &  Co.,  McGeorge 
&  Vanderlioef,,  W.  A.  C,  Ewen,  F.  J.  Lisman  & 
Co.,  Samiiet  Goldschnlidt. 


OHIO  &  WESTERN  UTILITIES  CO.  lat  Lien 
58  and  60.     Due  August  1,  1929.— N. 

Dated  November  16,  1914.  Interest  payable 
May  1  and  November  1  at  Chicago  Savings 
Bank  &  Trust  Co.,  Chicago  or  New  York  City. 

Authorized— $5,000,000. 

Outstanding- $60,000  5s.     $665,000  6s. 
'  Denomiriatibn— Coupon,  $100,  $500  and  $1,000 
Eegisterable  as  to  principal. 

Trustee — Logan  Trust  Co.,  Philadelphia,  Pa. 

Redeemable — 6%  bonds  are  redeemable  at 
110  and  interest. 

Sinking  Fund.r-1  %  per  annum  of  bonds  out- 
standing each  August  1,  from  1918  to  1920, 
lii%  from  1921  to  1925  and  2%  thereafter, 
to  be  applied  to  the  retirement  of  these  bonds,  at 
not  exceeding  110  for  the  6  %  bonds. 

Organization — Incorporated  in  Delaware  in 
November,  1914.  Controls  the  Ft.  Scott  & 
Nevada  Light,  Water  &  Power  Co.  and  the 
Chillicoth'e  Elec.  Ry.,  Light  &  Power  Co. 

Secured  by  a  first  lien  on  the  following  col- 
lateral: ' 

The  entire  $450,000  1st  mortgage  bonds  and 
$800,000  stock  of  the  Ft.  Scott  &  Nevada  Light, 
Heat,  Water  &  Power  Co.,  which  owns  four  miles 
of  street  railway  in  Nevada,  Mo.,  and  plants  sup- 
plying electricity,  water  and  gas  in  that  city, 
and  gas  in  Ft.  Scott,  Kan.,  and  the  territory  be- 
tween Nevada  and  Ft.  Scott.  Population  served 
19,000.  Franchise  for  artificial  gas  (which  is  not 
being  supplied)  electricity  and  street  railway  in 
Nevada  expire  in  September,  1918.  Wa^er  fran- 
chise  in   Nevada    expires   in  1933,  natural  gas 


in-  1930.  Natural  gas  franchises  in  towns  be- 
tween Nevada  and  Ft.  Scott  expire  between  1930. 
and  1932.  The  company's  pipe  line  between 
towns  is  either  on  private-right-of-way  or  built 
und^r  perpetual  franchises. 

■The  entire  $75,000  1st  mortgage  bonds  and 
$^00,000  stoek  of  the  Chillicothe  Electric 
By.,  Lt.  &  Power  Co.,  which  owns  the  plant 
supplying  electricity  and  steam  heat  in  Chilli- 
cothe, Ohio,  serving,  a  population  of  16,000. 
Franchises  are  perpetual.  The  company,  also 
owns  four  miles  of  street  railway  for  which  the 
franchise  expires  in  1918.  As  the  operation  of 
this  road  has  not  proven  profitable,,  and  the 
company  is  about  to  abandon  it,  no  value  was 
placed  on  the  street  railway  property  in  the 
acquisition  of  the  property  of  this  company. 

Original     Market— $206,000     6s     offered    in 
December,  1914,  by  Stanwood,  Taylor  & .  Co., 
Chicago,  at  par  and  interest. 
Market. 

Chicago — Stanwood,  Taylor  &  Co. 

New  York — P.  W.  Brooks  &  Co. 

Albany,  N.  Y.— H.  T.  Prince. 


OHIO  CENTRAL  TRACTION  CO.  1st  5b.    Due 
June  1,   1919.— N. 

Dated  June  1,  1899.  Interest  payable  June 
and  Dec.  1,  at  New  Haven  Trust  Co.,  New 
Haven,  Conn. 

Authorized  and  Outstanding— $150,000. 

Denoitalhation^^Colipon,  $1,000.  Registerable 
as  to  principial: 

'Trustee— -New'  HaVen  Trust  Co.,  New  Haven 
Conn. 

Control — This  company  was  consolidated  in 
1907  into  the  Cleveland,  Southwestern  &  Colum- 
bus Ry. 

Secured  by  a  first  mor1;gage  on  29  miles  of 
line  between  Mansfield  and  Gallon  and  between 
Gallon  Slid  Bucyrus.  Population  served  over 
45,000. 

Underlies — $260,000  OhibCent.  T^aet.  Consol. 
Mtge.  bonds  and  $945,000  C,  S.  &  g.  Ry.  5b. 

Net  Earnings,  12/31/14 •      $439,484 

Interest 327,946 

This,isBue 268,196 

Market. 

N«w  Haven — H.  C.  Warren  &  Co. 

Bbston — C.  E.  D'enison  &  Co. 

Chicago— Hulburd,  Warren  &  Chandler. 

New  York — E.  &  C.  Randolph,  Dewing  &  Co., 
C.  D.  Barney  &  Co. 

OHIO   CENTRAL  TRACTION  CO.  Cons.  6s. 
Due  March  1,  1923. — F. 

Dated  March  1, 1903.  Interest  payable  March. 
and  Sept.  1,  at  Cleveland  Trust  Co.,  Cleveland, 
Ohio,  and  National  Bank  of  Commerce,  New 
York. 

Authorized — $400,000. 

Outstanding — $260,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustees-Cleveland  Trust  Co.,  Cleveland, 
Ohio. 

Redeemable  on  30  days'  notice  at  106  and 
interest. 

Control — Cleveland,  Southwestern  &  Columbus 
Ry. 

Secured  by  a  second  mortgage  on  property 
described  under  1st  Ss  above,  which  see  for 
further  particulars. 

Underlies— $946,000  C,  S.  W.  &  C.  6s. 

Prior  Liens — $rS0,000  1st  Ss. 

Net  Earnings  C,   S.   W.    &  C, 

12/31/14 $439,484 

Interest     327,946 

Thisissue 280,696 

Market. 

Boston — C.  E.  Denison  &  Co. 

Cleveland — Borton  &  Borton,  C.  E.  Denison 
&  Co. 


Chicago — Hulburd,  Warren  &  Chandler. 
New  York — Leonard,  Snider  &  Co.,  E.  &  C. 
Randolph,  Dewing  &  Co. 


OHIO  CONNECTING  RAILWAY  CO.  Ist  48 
Due  Sept.  1,  1943.— F. 

Tax  free  in  Pennsylvania. 

Dated  Sept.  1,  1903.  Interest  payable  March 
and  Sept.  1,  at  Farmers'  Loan  &  Trust  Co., 
New  York. 

Authorized — $2,000,000. 

Outstanding — $1,989,000. 

Retired  by  Sinking  Fund — $11,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Sinking  Fund — Annually  be^nning  Sept.  1, 
1904, 1%  of  the  bonds  outstanding,  to  be  applied 
to  their  purchase  and  cancellation  at  not  exceed- 
ing par.  If  bonds  are  not  purchasable  at  this 
price  fund  shall  revert  to  the  company. 

Guaranteed  principal  and  interest  by  the 
Pennsylvania  Co.  by  endorsement. 

Control — Property  leased  by  the  Pittsburgh, 
Cincinnati,  Chic.  &  St.  L.  Ry.  (Pennsylvania 
System)  iii  1890  for  indefinite  period.  The 
rental  is  the  full  net  earnings.  The  Pennsylvania 
Co.  owns  the  entire  stock. 

Secured  by  a  first  mortgage  on  a  bridge  over 

the  Ohio  River  not  far  from  Pittsburgh  (bridge 

•  used  by  P.,  C,  C.  &  St.  L.  Ry.  and  Pitts.,  Ft. 

Wayne  &  Chic.)  and  upon  9  miles  of  main  track, 

4  miles  of  second  track  and  30  miles  of  sidings. 

Net  Income,  12/31/14 $184,624 

Interest 85,955    . 

Legal  for  Cal.,  Conn.,  Me.,  Mich.,  Minn.,  N.  J., 
R.  I.  and  Wis. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Original  Market— $2,000,000  offered  Oct., 
1905,  at  104  i4  and  interest  by  Sailer  &  Steven- 
son, Philadelphia. 

Market. 

New  York — J.  H.  Becker  &  Co.,  Korn,  Lehman 
&  Co.,  F.  H.  Hatch  &  Co.,  Babcock,  Rushton  & 
Co.,  Redmond  &  Co. 

Philadelphia — Henry  &  West,  Chas.  Fearon 
&  Co.,  E.  W.  Clark  &  Co.,  Graham  &  Co.,  W.  H. 
Newbold's  Son  &  Co.,  C.  C.  Harrison,  Jr.,  &  Co., 
Elkins,  Morris  &  Co.,  Reed  &  Huntoon,  Robt. 
Glendinning  &  Co.,  Sullivan  Bros.  &  Co. 

OHIO  ELECTRIC  RAILWAY  CO.  1st  &  Bef. 
58.     Due  Jan.  1, 1930.— F. 

Dated  January  1,  1910.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office,  Philadelphia. 

Authorized — $15,000,000. 

Outstanding- $4,200,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest  Jan.  1,  1916, 
or  on  any  interest  date  thereafter,  on  60  days' 
notice,  as  a  whole  only. 

Organization. — Incorporated  _  May,  1907 
Owns,  controls  or  leases  the  Lima  &  Toledo 
Traction  Co.,  Lima  Elec.  Ry.  &  Lt.  Co.,  Ft. 
Wayne,  Columbus,  Newark  &  Zanesville  Elec. 
Ry.,  Van  Wert  &  Lima  Traction  Co.,  Indiana, 
Columbus  &  Eastern  Ry.,  etc.  In  1908  The 
Cincinnati  Northern  Traction  Co.  was  acquired 
but  was  subsequently  dissolved,  the  lines  re- 
maiplng  the.  property  of  the  Ohio  Elec.  Ry. 

Secured  by  a  mortgage  subject  to  $3,250,000 
bonds,  which  are  secured  only  on  certain  mileage 
of  the  entire  property  owned.  The  total 
operated  system  comprises  617  miles  of  main 
track,  covering  large  portions  of  Central  and 
Western  Ohio.  Lines  extend  from  Toledo  (con- 
necting with  the  Detroit  United  Syst.),  via. 
Lima,  Bellefontaine,  Springfield  and  Dayton  to 
Cincinnati.  There  are  numerous  branches, 
including   from    Dayton  to   Union    City   where 


through  connections  may  be  made  to  Muncie, 
Anderson  and  Indianapolis,  Ind.;  Dayton,  0., 
to  Richmond,  Ind.;  Lima,  O.,  to  Ft.  Wayne,  Ind;; 
Springfield  to  Columbus,  Newark  and  Zanesville, 
together  with  local  lines  in  various  cities  men- 
tioned and  other  cities  and  towns.  Passengers, 
express  and  freight  are  handled.  On  through 
passenger  trains  parlor,  dining  and  sleeping  cars 
are  used.  Electric  lighting  service  is  furnished 
in  Zanesville  and  Lima  and  steam  heating 
business  in  the  latter  city. 

Prior  Liens — $1,250,000  various  issues  of  Lima 
Electric  Rys.  &  Lt.  Co.  (maturing  1916  to  1926) 
and  $2,00.0,000  Ft.  Wayne,  Van  Wert  &  Lima 
Trac.  Co.  5s  of  1930,  only  $1,430,000,  of  which 

Underlies — $601,700  ($5,000,000  authorized) 
Second  and  Gen.  Mtge.  5s. 

Net  Earnings,  12/13/13 $1,504,968 

Fixed  Charges 1,921,366 

Market. 
Philadelphia— S.  K.  Phillips. 

OHIO,  INDIANA  &  WESTERN  RAILWAY  CO. 
Ist  Preference  5s.     Due  AprU  1,  1938.— F. 

See  Map  42. 

Dated  April  1,  1888.  Interest  payable  Jan., 
April,  July  and  Oct.  1,  at  J.  P.  Morgan  &  Co., 
New  York. 

Authorized  and  Outstanding— $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization  and  Control — The  Ohio,  Ind.  & 
Wn.  Ry.  Co.  was  reorganized  under  foreclosure 
in  1890  as  the  Peoria  &  Eastern  Ry.  Co.  The 
latter  company  is  controlled  through  ownership 
of  $5,000,900  of  its  $10,000,000  stock  by  the 
Cleveland,  Cine,  Chic.  &  St.  L.  Ry.  (N.  Y. 
Central  Lines).  The  latter  company  is  leased 
to  the  C,  C,  C.  &  St.  L.  Ry.  Co.  until  1940  but 
operated  separately. 

Guaranteed — As  to  interest  by  the  C,  C,  C.  & 
St.  L.  Ry. 

Assumed  by  the  Peoria  &  East  Ry.  Co. 

Secured  by  a  first  mortgage  on  (8)  139  miles 
of  road  extending  from  Springfield,  Ohio,  to 
Indianapolis  and  a  second  mortgage  on  (2)  199 
miles  of  road  from  Indianapolis,  Ind.,  to  Pekin, 
111.,  subject  to  a  prior  lien  at  the  rate  of  $4,900 
per  mile.  These  bonds  are  outstanding  at  the 
rate  of  $1,500  per  mile. 

Prior  Liens — $985,100  Indiana,  Bloomington 
&  Western  4s. 

Underlies— $8,600,000  Ist  ConsoL  4s  of  1940, 
bonds  of  which  issue  are  reserved  to  retire  this 
issue  at  maturity  and  $4,000,000  Income  4s  due 
1990. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Wm.  A.  C.  Ewen,  L.  M.  Prince  & 
Co. 


OHIO  LIGHT  &  POWER  Ist  5s.  Due  May  1, 
1944.— N. 

Dated  May  1,  1914.  Interest  payable  May 
1  and  Nov.  1,  in  New  York  City. 

Authorized — $30,000,000. 

Outstanding— $1,200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  May  1,  1919,  or  any  interest 
date  thereafter  at  105  and  interest. 

Improvement  or  Sinking  Fund — i/^  %  of 
amount  of  bonds  outstanding  payable  annually 
from  1918  to  1923  inclusive,  1%  from  1924  to 
1929, 1  ^  %  from  1930  to  1935,  and  2  %  thereafter, 
to  be  applied  either  to  improvements  and  addi- 
tions for  which  bonds  might  be  issued,  or  to 
retire  bonds. 

Organization — Incorporated  in  Ohio  in  1911. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  in  the  following  cities  in  Ohio: 
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Newark  (population  1910,  25,404;  Lancaster 
(13,093);  Tiffin  (11,894);  Fremont  (9,939); 
Fostoria  (9,597);  Mt.  Vernon  (9,087);  Logan 
(4,850);  Crooksville  (3,028);  New  Lexington 
(2,559);  Shawnee  (2,280);  and  New  Straitsville 
(2,242).  The  total  population  served  is  approxi- 
mately 100,000.  Company  does  the  street 
lighting  in  all  cities  excepting  Newark. 

The  cities  served  are  divided  into  two  groups. 
Tiffin,  Fostoria  and  Fremont,  being  located  in 
the  northwest  section  of  the  state  and  the  other 
cities  in  the  south  central  section. 

Franchises  in  several  cities  are  unlimited  as  to 
time,  elsewhere  none  expire  prior  to  1947. 

Net  Earnings,  10/31/14 $121,428 

Annual  interest. 60,000 

Original  Market — $1,200,000  offered  in  Dec, 
1914,  by  Perry,  Coffin  &  Burr  and  N.  W.  Harris 
&  Co.,  Boston,  Harris,  Forbes  &  Co.,  New  York, 
and  Harris  Trust  &  Savings  Bank,  Chicagd,  at 
90  and  interest. 

Market. 

New  York — Gude,  Winmill  &  Co.,  Perry, 
Coffin  &  Burr,  Harris,  Forbes  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank, 
Ames,  Emerich  &  Co. 

Cincinnati — C.   C.   Murray  &  Co. 


OHIO  RIVEE  ELECTRIC  RAILWAY  &  POWER 
CO.  5s.     Due  July  1,  1924.— F. 

Dated  July  2,  1900.  Interest  payable  Jan. 
and  July  1,  at  Columbia  Avenue  Trust  Co., 
Philadelphia. 

Authorized  and  Outstanding — $315,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 

Trustee — Columbia  Avenue  Trust  Co.,  Phila- 
delphia, Pa. 

Organization — Incorporated  in  Feb.,  1940  in 
Delaware. 

Secured  by  Urst  mortgage  on  14^  miles  of 
electric  railway  from  Racine  to  Syracuse,  Pom- 
eroy  and  Middleport,  Ohio,  serving  a  population 
of  15,000.  Also  a  second  mortgage  on  power 
plant  supplying  electricity  to  Middleport  and 
Pomeroy,  Ohio.    Franchise  expires  in  1925. 

Prior  Liens — $32,000  Pomeroy  &  Middleport 
Elec.  Co.  bonds. 

Net  Income,  6/30/14 $30,149 

Interest  and  taxes 20,298 

Market. 

Chicago — Hulburd,  Warren  &  Chandler. 

New  York — Dewing  &  Co. 

OHIO  RIVER  PASSENGER  RAILWAY  1st  5s. 
Due  Jan.  1, 1957. 

Dated  Jan.  1,  1907.  Interest  payable  Jan. 
and  July  1. 

Authorized  and  Outstanding — $1,000,000. 

Organization  and  Control— A  Pennsylvania 
Corporation-  Leased  to  the  Steubenville,  Wells- 
burg  &  Weirton  By.  for  40  years  to  April  1, 1941. 
The  latter  company  is  owned  by  the  Tri-State 
Ry.  &  Elec.  Co.,  for  which  company  receivers 
were  appointed  in  1913.  Lessee  may  terminate 
lease  under  certain  conditions. 

Secured  by  a  first  mortgage  on  11  Ji  miles  of 
double  track  electric  railway  from  the  Ohio- 
Pennsylvania  State  Line,  via  Smith's  Ferry,  Bea- 
ver and  Rochester  to  Vanport,  Pa.  Population 
served,  13,000. 

New  York— F.  H.  Hatch' &  Co. 


OHIO    RIVER    RAILROAD    CO.    Ist    5s.     Due 
June  1, 1936.— F. 

See  Map  7. 

Dated  June  1,  1886.     Interest  payable  June 
and  Dec.  1,  at  Baltimore  &  Ohio  R.  R.  Com- 

Sanjr's   office,   2    Wall   St.,   New   York   and   at 
laltimore. 

Authorized  and  Outstanding — $2,000,000. 
Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 


Control — Merged  with  B.  &  O.  R.  R.  Co. 

Secured  by  a  first  mortgage  at  about  $11,600 
per  mile  on  (6)  172  miles  of  road  from  Benwood, 
O.,  (near  Wheeling,  W.  Va.),  following  the  (Dhio 
River  through  New  Martinsburg,  Parkersburg, 
etc.  to  Point  Pleasant,  W.  Va. 

Underlies — $2,941,000  Ohio  River  R.  R.  Gen. 
6s  of  1937  and  $43,372,000  B.  &  O.,  P.  L.  E.  &  W. 
Va.  System  4s  ofl941,  sufficient  bonds  of  which 
are  reserved  to  retire  this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
N.  H.,  N.  J.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — A.  E.  Fitkin  &  Co.,  Jas.  B.  Col- 
gate &  Co.,  Coffin  &  Co.,  Blodget  &  Co.,  J.  S. 
Farlee  &  Co.,  Bigelow  &  Co.,  Keech,  Loew  &  Co., 
Wm.  A.  Read  &  Co.,  Spencer  Trask  &  Co., 
Gililian  &  Clucas,  Hartshorne  &  Battelle,  J.  H. 
Becker  &  Co.,  Wood,  Struthers  &  Co.,  Whitte- 
more.  Pell  &  Co.,  McGeorge  &  Vanderhoef, 
Redmond  &  Co. 

Boston — Blodget  &  Co. 

Philadelphia — C.  D.  Barney  &  Co.,  Mellor, 
&  Petry,  S.  K.  Phillips. 

Baltimore — J.  S.  Wilson,  Jr.  &  Co. 


OHIO  RIVER  RAILROAD  CO.  Gen.  Ss.     Due 
April  1,  1937.— F. 

See  Map  7. 

Dated  March  10,  1887.  Interest  payable 
April  and  Oct.  1,  at  B.  &  O.  office,  2  Wall  St., 
New  York  and  at  Baltimore. 

Authorized — $3,000,000. 

Outstanding — $2,941,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Ts-i-st  Co.,  PhUadelphia. 

Control — Merged  with  B.  &  O.  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (7)  39  miles  of 
railroad  from  Pt.  Pleasant  to  Huntington,  W. 
Va.,  and  by  a  second  mortgage  on  (6)  172  miles 
of  road  from  Benwood  Jet.  to  Poibt  Pleasant, 
W.  Va.,  subject  to  a  prior  lien  at  the  rate  of 
$11,600  per  mile.  These  bonds  are  outstanding 
at  the  rate  of  $14,000  per  mile. 

Prior  Liens — $2,000,000  1st  5s  of  1936. 

Underlies— $43,372,000  B.  &  O.,  P.,  L.  E.  & 
W.  Va.  4s  of  1941,  sufficient  bonds  of  which  are 
reserved  to  retire  this  issue. 

Legal  for  Bait.,  Me.  and  N.  H.  ' 

Listed  on  the  New  York  Stock  Exchange. 

Original    Market — Offered    Nov.,     1911,    by 
Clark,  Dodge  &  Co.,  New  York. 
Market. 

Philadelphia — Chas.  Fearon  &  Co.,  Montgom- 
ery, Clothier  &  Tyler,  Sam  K.  Pnillips. 

Baltimore — W.  W.  Lanahan  &  Co.,  J.  S.  Wilson 
Jr.,  &  Co. 

New  York — Ladd  &  Wood,  Coffin  &  Co., 
Bigelow  &  Co.,  Clark,  Dodge  &  Co.,  Guaranty 
Trust  Co.,  Percy  H.  Bradshaw,  Knauth,  Nachod, 
&  Kuhne,  Newborg  &  Co.,  Gilman  &  Clucas, 
Whittemore,  Pell  &  Co.,  McGeorge  &  Vander- 
hoef, J.  H.  Becker  &  Co. 


OHIO  TRACTION  CO.  1st  mortgage  5s.     Due 
March  1,  1936.— P. 

Dated  March  1,  1911.  Interest  payable  Mar. 
and  Sept.  1,  at  Fidelity  Trust  Co.,  PhUadelphia. . 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon  and  registered,  $1,000. 

Trustee — ^Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  as  a  whole  on  March  1,  1916, 
or  any  date  thereafter,  or  for  the  sinking  fund 
on  any  interest  date  at  103  and  interest. 

Sinking  Fund — $55,100  to  be  applied  annually 
to  purchase  of  bonds.  This  will  retire  the  issue 
by  maturity. 

Organization—Incorporated  in  Ohio  in  February, 
1901.  Has  since  acquu-ed  the  entire  or  nearly  all 
of  the  stock  of  the  Cincinnati  Traction  Co.,  Cin- 
cinnati Zoological  Co.,  Cincinnati  Car  Co.  and  a 
large    interest    in   the    common    and    preferred 
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stocks  of  the  Cincinnati,  Dayton  &  Toledo  Trac- 
tion Co.  Furthermore  the  company  leases  the 
Cincinnati  &  Hamilton  Traction  Co.  Plans  have 
been  submitted  whereby  the  Cincinnati  Traction 
Co.  will  surrender  its  present  franchise  to  the 
city,  will  give  the  latter  right  to  purchase  the 
property  in  five"  years,  will  agree  to  sell  six 
tickets  for  25c.,  and  will  divide  earnings  with  the 
city.  In  return  for  this  a  rapid'  transit  loop  will 
be  built  by  the  city  at  the  cost  of  fully  $7,000,000 
and  the  same  will  be  leased  at  5  %  of  cost  to  the 
company. 

Secured  by  deposit  of  the  capital  stocks  of  the 
Cincinnati  Traction  Co.,  the  Cincinnati  Car  Co., 
Cincinnati  Zoological  Co.,  etc.  The  Cincinnati 
Traction  Co.  operates  227  miles  of  track  passing 
through  most  of  the  principal  streets  of  the  city. 

Philadelphia — ^Ervin   &    Co.,    Drexel    &    Co., 
W.  H.  Newbold's  Son  &  Co.,  Elkins,  Morris  &  Co. 
New  York — Pyne,  Kendall  &  HoUister. 

OHIO    VALLEY    WATER    CO.    1st    Ss.     Due 
July  1,  1954.— F. 

Dated  July  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Colonial  Trust  Co.,  Pittsburgh. 

Authorized  and  Outstanding — $1,000,000. 
-  Denomination — Coupon,   $1,000. 

Trustee — Colonial  Trust  Co.,  Pittsburgh,  Pa. 

Organization — Incorporated  April,  1903,  in 
Pennsylvania.     Franchises  perpetual. 

Secured  by  a  first  mortgage  on  this  company's 
property.  The  company  supplies  water  to  Belle- 
yue,  McKees  Rocks,  Emsworth  and  other  towns 
in  western  Pennsylvania.  Serves  about  50,000 
population.  ,     , 

Prior  Liens— $150,000  Valley  Consolidated 
Water  Co.  5s  due  1918  (a  merged  company.) 

Pittsburgh — ^A.  E.  Masten  &  Co. 
New  York— C.  H.  Hensel. 


OKLAHOMA  ELECTRIC  TERMINAL  CO.  1st 
SHb.     Due  Dec.  I,  1915.— F. 

Dated  Dec.  1,  1910.  Interest  payable  June 
and  Dec.  1,  at  Mississippi  Valley  Trust  Co.,  St. 
Louis,  Mo. 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $1,000. 

Trustee — Mississippi  Valley  Trust  Co.,  St. 
Louis,  Mo. 

Redeemable  on  any  interest  date  on  '60  days' 
notice  at  102J^  and  interest. 

Guaranteed— -$200,000  as  to  interest  by 
Oklahoma  Ry.  Co. 

Assumed— $200,000  assumed  by  the  Oklahoma 
B,y,  Co. 

'Organization  and  Control — Leased  from  1911  to 
1921  to  the  Oklahoma  Ry.  at  $24,000  per  annum. 

Secured  by  a  first  mortgage  on  a  terminal  and 
transfer  station,  office  buUding,  etc.,  situated  in 
the  heart  of  Oklahoma  City,  Okla. 

Net   Earnings,   O.   Ry.   Co., 

6/30/14 $297,453 

Interest  and  taxes 269,721 

Market. 

St.  Louis — Francis  Bro.  &  Co. 

New  York — Harris,  Forbes  &  Co. 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Sav.  Co. 


OKLAHOMA  GAS  &  ELECTRIC  CO.  Deb.  6s. 
Due  Oct.  1, 1922.— N. 

Dated  Oct.  1,  1912.  Interest  payable  April  1 
and  Oct.  1,  at  Cont'l  &  Com'l  Trust  &  Savings 
Bank,  Chicago. 

Authorized — $3,000,000. 

Outstanding — $228,500. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustees — Cont'l  &  Com'l  Trust  &  Savings 
Bank  and  Frank  H.  Jones,  Chicago. 

Redeemable  at  101  and  interest  on  six  week's 
notice. 


Security — These  bonds  are  not  secured  by  any 
mortgage  but  are  a  direct  obligation  of  the  com- 
pany.    See  above  for  description  of  property. 

Prior  Liens— $2,563,000  1st  5s  of  1929. 

Original  Market— Offered  in  Oct.,  1912,  at 
par  and  interest  by  H.  M.  Byllesby  &  Co.,  Chi- 
cago, and  George  Koehler  &  Co.,  Cincinnati, 
Ohio. 

Market. 

Chicago— H.  M.  Byllesby  &  Co. 

Boston— Walter  S.  Place. 

New  York— A.  E.  Fitkln  &  Co.,  H.  M.  Byllesby 
&  Co. 

Cincinnati — George  Koehler  &  Co. 

Providence — Brown,  Lisle  &  Marshall. 


OKLAHOMA  GAS    &  ELECTRIC  CO.   1st  5s. 
Due  Oct.  1,  1929.— F. 

Dated  October  1,  1909.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office. 

Authorized — $5,000,000. 

Outstanding — $2,563,000  (balance  issuable  at 
75%  of  cost  of  improvements,  extensions,  etc. 
under  certain  conditions) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Harris  Trust  &  Savings  Bank, 
Chicago  and  Albert  W.  Harris. 

Redeemable  at  102  J^  and  interest  Oct.  1, 1914, 
or  on  any  interest  date  thereafter. 

Sinking  Fund — 3%  of  outstanding  bonds 
annually  1910  to  1914  and  6%  1915  to  1928. 
Fund  may  be  used  either  to  retire  bonds  or  to 
make  permanent  improvements  or  renewals. 
Sinking  Fund  payment  for  1915,  $128,150. 

Organization — Incorporated  Feb.,  1902,  in 
Oklahoma. 

Control — The  Standard  Gas  &  Electric  Co. 
owns  the  entire  $2,600,000  common  stock. 

Secured  by  a  first  mortgage  on  this  company's 
gas  plants,  electric  generating  stations,  real 
estate  and  all  other  property.  Franchises  expire 
1930.  Serves  gas  and  electricity  to  Oklahoma 
City  and  Capitol  Hill,  Britton  and  other  places 
in  Oklahoma.  The  company  purchases  natural 
gas  for  distribution,  and  owns  two  artificial  gas 
plants.     Population  served,  about  80,000. 

Net  Earnings,  12/31/14 $430,142 

Interest 142,208 

Original  Market — $1,600,000  offered  Nov., 
1909,  by  Harris,  Forbes  &  Co.,  New  York,  N.  W. 
Harris  &  Co.,  Boston,  and  Harris  Trust  & 
Savings  Bank,  Chicago. 

Market. 

Boston— N.  W.  Harris  &  Co.,  Inc.,  W.  L. 
Raymond  &  Co.,  F.  B.  Bassett  &  Co. 

Portland,  Me. — Chester  H.  Pease. 

New  York — Harris,  Forbes  &  Co.,  Wm.  P. 
Bonbright  &  Co.,  Low,  Dixon  &  Co.,  A.  E. 
Fitkin  &  Co.,  E.  &  C.  Randolph,  Gude,  Win- 
mill  &  Co.,  R.  B.  Hathaway  &  Co.,  H.M.  Byllesby 
&  Co. 

Chicago — H.  M.  Byllesby  &  Co.,  Harris  Trust 
&  Savings  Bank,  Ames,  Emerich  &  Co. 


OKLAHOMA  NATURAL  GAS  CO.  1st  6s.  Due 
$200,000  annually  each  March  1  to  1918.^-F. 

Dated  March  1, 1907.  Interest  payable  March 
and  Sept.  1,  at  Colonial  Trust  Co.,  Pittsburgh, 
Pa. 

Authorized— $2,000,000. 

Outstanding — $600,000. 

Retired— $1,400,000. 

Denomination — Coupon,  $1,000. 

Trustee— Colonial  Trust  Co.,  Pittsburgh,  Pa. 

Organization — Incorporated  1^06  in  Okla- 
homa. Franchise  50  years.  In  November,  1913, 
acquired  the  Canay  River  Gas  Co.,  the  Osage  & 
Oklahoma  Co.,  the  Osage  &  Oklahoma  Fuel 
Supply  Co.,  and  the  gas  properties  of  the  Uhited 
Fuel  Supply  Co. 

Secured  by  a  first  mortgage  on  50,000  acres 
of  gas  lands  and  about  241  miles  of  pipe  lines. 
Supplies  natural  gas  to  distributing  companies, in 
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Oklahoma    City,    Guthrie,    Wellston,    Shawnee 
and  12  other  towns.     Population  served,  116,000. 

Net  Earnings,  2/28/15 $581,384 

Interest 48,000 

Market. 

New  York — H.  P.  Taylor  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

OKLAHOMA  RAILWAY  1st  &  Ref.  5s  (Prior 
Lien).    Due  Jan.  1,  1938. 

Dated  Jan.  1, 1908.  Interest  payable  Jan.  and 
July  1,  at  Safe  Deposit  &  Trust  Co.,  Pittsburgh, 
Pa. 

Authorized — $3,000,000. 

Outstanding — $370,000  (Closed  mortgage) 
($2,130,000  additional  deposited  under  1st  &  Bef. 
5s  of  1941). 

Denomination — Coupon,  $1,000. 

Trustee — Safe  Deposit  &  Trust  Co.,  Pitts- 
burgh, Fa. 

Redeemable  after  1917  on  90  days'  notice  at 
110  and  interest. 

Organization — ^Incorporated  June,  1904,  as 
the  Oklahoma  City  Ry.  Name  changed  1907. 
Acquired  the  El  Reno  Interurban  Ry.  1911. 
Leased  Oklahoma  Terminal  Ry.  1911. 

Secured  by  a  first  mortgage  on  about  41  miles 
of  Street  Railway  located  in  Oklahoma  City, 
Okla.  (population,  70,000).  Company  operates 
about  104  miles  of  track  in  Oklahoma  City,  El 
Reno,  etc.,  and  is  building  other  extensions. 
Franchises  in  Oklahoma  City  are  perpetual,  sub- 
ject to  the  right  of  the  city  to  buy  road  after  1932 
under  -certain  conditions.  About  two-thirds  of 
the  road  is  on  private  right-of-way  including  28 
miles  of  track  in  Oklahoma  City. 

Underlies— $2,630,000  1st  &  Ref.  Ss  of  1941 
and  $560,000  6%  notes. 

Net  Earnings,  6/30/14 $297,453 

Interest  and  taxes 269,721 

This  issue 104,621 

New  York — ^Wolff  &  Stanley,  H.  P.  Taylor  & 
Co. 

Pittsburgh — A.  E.  Masten  &  Co.,  H.  P.  Taylor 
&  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

OKLAHOMA  RAILWAY  CO.  1st  &  Ref.  SB. 
Due  Jan.  1, 1941.— F. 

Dated  January  3,  1911.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office  or  Harris  Trust  & 
Savings  Bank,  Chicago,  111. 

Authorized — $12,000,000. 

Outstanding— $2,630,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  princiipal. 

Trustee — Mississippi  Valley  Trust  Co.,  St. 
Louis. 

Redeemable  at  105  and  interest  Jan.  1,  1921, 
or  on  any  interest  date  thereafter. 

Renewal  Fund — 2%  of  outstanding  bonds  per 
annum. 

Organization — See  above. 

Secured  by  a  mortgage  on  104  miles  of  street 
and  interurban  railway  track  and  comprising  41 
miles  of  track  in  Oklahoma  City,  an  interurban 
line  to  El  Reno  and  local  lines  in  the  latter  city. 
PVanchise  in  Oklahoma  City  is  perpetual,  subject 
to  the  right  of  the  city  to  purchase  after  1932. 
Franchise  in  El  Reno  expires  in  1933.  Two- 
thirds  of  the  line  is  on  private  right-of-way, 
including  28  miles  of  track  in  Oklahoma  City. 
Further  secured  by  deposit  of  $2,130,000  1st  and 
Ref.  58  of  1938.  'The  company  is  building  an  ex- 
tension to  Guthrie  of  which  15  miles  were  com- 
pleted to  Edmond,  May,  1911.  Population  ser- 
ved, Oklahoma  City,  70,000,  remaining  territory, 
about  15,000. 

Prior  Liens — $370,000  1st  &  Ref.  5s  of  1938, 
$300,000  6%  Coll.  Tr.  notes  due  July  1,  1916, 
secured  by  deposit  of  $600,000  (entire  issue)  of 
the  El  Reno  Interurban  Ry.  Co. 


Underlies — $560,000  6%  notes  due  1917. 

Net  Income,  6/30/14 $297,453 

Interest  and  taxes 269,721 

Original  Market — $2,500,000  offered  in  April 
1911,  at  94  }j  and  interest  by  Harris,  Forbes  & 
Co.,  New  York,  N.  W.  Harris  &  Co.,  Boston 
and  Harris  Trust  &  Savings  Bank,  Chicago. 

New  York — Harris,  Forbes  &  Co.,  H.  P. 
Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Boston— N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank,  Ames, 
Emerich  &  Co. 

St.  Louis — Francis  Bro.  &  Co.,  Mississippi 
Valley  Trust  Co. 

Buffalo — H.  P.  Taylor  &  Co. 


OLD  COLONY  GAS  CO.  (BRAINTREK.  MASS.) 
1st  Ss.     Due  Dec.  1, 1931.— N. 

Dated  Dec.  1,  1911.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $378,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  and  fully  registerable.  Coupon 
and  Registered  bonds  interchangeable. 

Trustee — Commonwealth  Trust  Co.,  Boston, 


Organization  and  Control — Incorporated,  Oct., 
1908,  in  Massachusetts. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Braintree,  Weymouth,  Abington,  Whit- 
man and  Rockland,  Mass.  Population  served, 
46,000. 

Net  Earnings,  6/30/14 $29,053 

Interest 14,803 

Original   Market — Offered   by   E.    M.   Farns- 
worth  &  Co.,  at  par,  Oct.,  1913. 
Market. 

Boston — E.  M.  Farnsworth  &  Co. 

New   York — Millett,  Roe  &  Hagen. 

OLD  COLONY  RAILROAD  Deb.  4s.    Due  Feb., 
1,  1924.— N. 

See  Map  86. 

Dated  Feb.  1, 1894.  Interest  payable  Feb.  and 
Aug.  1,  at  office  of  Company,  South  Station, 
Boston,  Mass. 

Authorized  and  Outstanding — $3,000,000. 

Denomination — Coupon,  $1,000,  and  registered 
$1,000,  etc. 

Control — Leased  to  the  New  York,  New 
Haven  &  Hartford  R.  R.  for  99  years  from  1893. 
A  dividend  of  7%  per  annum  is  guaranteed  on 
the  company  BStock. 

Security — ^Bonds  are  not  secured  by  any 
mortgage.  Company's  lines  are  of  great  impor- 
tance, extending  from  Boston  to  Brockton, 
Fall  River,  Provincetown,  Newport,  R.  I.,  etc. 
Company  owns  (9)  533  miles  of  road  and  leases 
101  miles  additional  railway  and  affords  connec- 
tions between  Boston  and  the  various  steamer 
lines  controlled  by  the  New  England  .Navi- 
gation Co.  The  total  amount  of  debentures 
outstanding  are  at  the  rate  of  $25,500  per  mile. 
Market. 

New  York — Harris,  Forbes  &  Co.,  R.  L.  Day 
&  Co. 

Boston — Blodget  &  Co.,  Merrill,  Oldham  & 
Co.,  Parkinson  &  Burr,  Curtis  &  Sanger,  N.  W. 
Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 


OLD  COLONY  RAILROAD  Deb.  4s.  Due  Dec. 
1,  1925.— N. 

Dated  1896.  Interest  payable  June  and  Dec. 
at  office  of  Company,  South  Station,  Boston, 
Mass. 

Authorized  and  Outstanding — $5,598,000. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000,  etc. 

Control — Property  leased  to  the  New  Haven 
for  99  years  from  1893. 
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Security — See    description    of    property    Old 
Colony  R.  K.  Deb.  4s  due  1924. 
Market. 

Boston — Parkinson  &  Bmr,  W.  L.  Raymond  & 
Co.,  Bstabrook  &  Co.,  R.  L.  Day  &  Co.,  N.  W. 
Harris  &  Co. 

New  York — Blodget  &  Co.,  Harris,  Forbes  & 
Co. 

Chicago — Harris  Trust  &  Savings  Bank, 

OLD  COLONY  RAILROAD   Deb.   alia.     Due 
July  1, 1932.— N. 

Dated  July  1, 1902.  Interest  payable  Jan.  and 
July  l,at  Company's  office.  South  Station*  Boston, 
Mass. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000  etc. 

Control — Property  leased  for  99  years  from 
1893  to  the  New  Haven. 

Security — See  Old  Colony  R.  R.  Deb.  4s  of 
1924  above. 

Market. 

Boston — Estabrook  &  Co.,  Adams  &  Co., 
Parkinson  &  Burr,  Curtis  &  Sanger. 

OLD  COLONY  RAILROAD  Deb.  4s.     Due  Jan. 
1,  1938.— N. 
Dated  1888.     Interest  payable  Jan.  and  July  1, 
at  office  of  Company,  South    Station,  Boston, 


Authorized  and  Outstanding — $4,000,000. 

Denomination — Coupon,  $1,000. 

Control— Leased  to  the  N.  Y.,  N.  H.  &  H. 
R.  R.  Co.  untU  1992. 

Security — Direct  obligation  of  company;  not 
secured  by  mortgage.  See  description  of  prop- 
erty Deb.  4s  of  1924. 

Market. 

New  York — Blodget  &  Co.,  Harris,  Forbes  & 
Co.,  Curtis  &  Sanger. 

Boston— N.  W.  Harris  &  Co.,  R.  L.  Day  &  Co., 
Estabrook  &  Co.,  Parkinson  &  Burr. 

Chicago — Harris  Trust  &  Savings  Bank. 

OLD    COLONY   STREET    RAILWAY   CO.    Ist 
Ref.  4s.     Due  July  1, 1954.— N. 

Dated  July  1,  1904.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding — $6,192,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 

Assumed  by  the  Bay  State  Street  Ry.  Co. 

Organization  and  Control — This  company 
which  was  formerly  the  Brockton  St.  Ry.  is  a 
consolidation  of  the  Brockton  &  Holbrook  Ry., 
Whitman  St.  Ry.,  Boston,  Milton  &  Brockton 
Street  Ry.,  Quiney  &  Boston  St.  Ry.,  New  Bed- 
ford &  Middleboro,  West  Roxbury  &  Roslindale 
St.  Ry.  Co.  and  Brockton,  Bridgewater  &  Taun- 
ton St.  Ry.  In  1911  property  was  purchased  by 
the  Boston  &  Northern  St.  Ry.  Co.,  the  name  of 
which  was  changed  Aug.,  1911  to  the  Bay  State 
St.  Ry.  Control  of  the  latter  is  held  by  the 
Massachusetts  Electric  Co. 

Secured  by  a  mortgage  on  the  41  miles  of  track 
formerly  belonging  to  the  Quiney  &  Boston  St. 
Ry.  (merged).  Also  secured  upon  an  extensive 
power  house  built  in  1904  at  a  cost  of  $2,500,000. 
Road  runs  from  Dudley  St.,  Boston,  through 
Milton,  Brockton,  Bridgewater,  Taunton,  Brain- 
tree,  W.  Roxbury,  Roslindale,  Quiney,  etc. 
Serves  a  thickly  settled  territory.  Handles 
express  and  in  a  number  of  towns  freight. 

Prior  Liens — Approximately  $2,700,000  bonds. 

Net  Earnings  Bay  State  St.  Ry. 

e/30/14 $3,831,280 

Interest 2,006,984 

Legal  for  Me.,  Mass.  and  N.  H. 

Original  Market — Offered  in  1905  by  Hayden, 
Stone  &  Co.,  Boston  and  New  York,  at  96  and 
interest;   $1,316,000   offered  in   Dec,   1911,   by 


N.  W.  Harris  &Co.,  Merrill,  Oldham  &  Co.,  and 
Perry,  Coffin  &  Burr,  all  of  Boston,  and  Harris, 
Forbes  &  Co.,  New  York,  and  Harris  Trust  & 
Savings  Bank,  Chicago,  at  90  and  interest. 
Market. 

Boston — Old  Colony  Trust  Co.,  Merrill,  Old- 
ham &  Co.,  Perry,  Coffin  &  Burr,  Hayden, 
Stone  &  Co.,  N.  W.  Harris  &  Co.,  Inc.,  L.  Sher- 
man Adams,  P.  W.  Mason  &  Co. 

New  York — Coffin  &  Co.,  Harris,  Forbes  &  Co., 
Wm.  A.  Read  &  Co.,  Homblower  &  Weeks, 
Curtis  &  Sanger,  F.  H.  Hatch  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 


OLD   DOMINION   STEAMSHIP   CO.   General 
58.    Due  Dec.  1,  1927. — F. 

Dated  Sept.  1,  1912.  Interest  payable  Mar. 
and  Sept.  1,  at  Trustee's  office. 

Outstanding— $1,000,000.    ' 

Denomination — Registered,  $1,000. 

Trustee — Farmers'  Loan  &  'Trust  Co.,  New 
York. 

Redeemable  at  105  and  interest 

Control — A  majority  of  the  stock  of  this  com- 
pany is  neld  jointly  by  the  Atlantic  Coast  Co.  of 
Conn.,  Chesapeake  &  Ohio  Ry.,  Norfolk  & 
Western  Ry.,  Seaboard  Air  Line  Ry.  and  Southern 
Ry. 

Secured  by  a  first  mortgage  on  the  steamers, 
docks,  etc.  owned  by  the  company,  which  operates 
directly  a  line  of  steamers  from  New  York  to  Old 
Pt.  Comfort  and  Norfolk,  Va.,  and  controls  the 
Virginia  Navigation  Co.,  operating  steamers  from 
Norfolk  to  Richmond,  and  to  points  on  the 
Chesapeake  Bay,  James  and  Severn  Rivers,  etc. 
Company  has  paid  6%  per  annum  on  $1,500,000 
stock  since  1876. 

Market. 

New  York- Slattery  &  Co. 


OLEAN  (N.  Y.)  ELECTRIC  LIGHT  &  POWER 
CO.  1st  5s.     Due  June  1,  19S1. — F. 

Tax  exempt  in  New  York. 

Dated  June  1,  1911.  Interest  payable  Jan. 
and  Dec.  1,  at  Trustee's  office.  New  York. 

Authorized — $250,000. 

Outstanding— $185,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — 5%  gross  earnings  from  Jan., 
1914  to  be  used  either  to  purchase  bonds  at  not 
over  105  and  interest,  or  for  the  purchase  of  new 
equipment. 

Secured  by  an  absolute  first  mortgage  on  plant 
supplying  electricity  to  Olean  and  Allegheny. 
Population  served,  estimated  at  20,000.  Com- 
pany has  a  contract  to  light  the  city  until  1921. 
Franchises  perpetual. 

Net  Earnings,  12/31/12 $8,801 

Interest,  etc 1,599 

Original  Market — Offered  by  Miller  &  Co., 
New  York,  at  95  and  interest,  in  June,  1912. 

New  York — Miller  &  Co.,  Rauscher  &  Chil- 
dress, Didrichsen  &  Co. 


OLEY  VALLEY  RAILWAY  CO.  Ist  4Hs.     Due 
July  1,  1931.— F. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $250,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Real  Estate  Title  Insurance  &  Trust 
Co.,  Philadelphia,  Fa. 

Control — This  railway  is  controlled  by  the 
United  Tractidn  Co.  of  Reading.  The  prop- 
erties of  the  United  Traction  Co.  are  leased  to  the 
Reading  Transit  &  Light  Co.  which  in  turn  is 
controlled  by  the  Eastern  Power  &  Light  Cor- 
poration. 
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Secured  by  a  first  mortgage  on  19  miles  electric 
line  extending  from  Carsonia  Park,  a  suburb  of 
Reading,  to  Boyerstown,  Pa. 
Market. 

Philadelphia — Robt.  Glendinning  &  Co.,  Sam. 
K.  Phillips. 


OMAHA  &  COUNCIL  BLUFFS  RAILWAY  & 
BRIDGE  CO.  let  Cons.  Ss.  Due  Jan.  1, 
1928.— P. 

Dated  December  1,  1902.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  oflSce. 

Authorized — $2,000,000. 

Outstanding — $1,823,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Guaranteed  as  to  interest  only  by  the  Omaha 
&  Council  BlufEs  St.  Ry. 

Organization — Incorporated  in  Iowa,  1902. 
Owns  entire  stock  of  the  Omaha,  Council  Bluffs  & 
Suburban  Ry.  and  Lake  Manawa  &  Manhattan 
Beach  Ry.  T.eased  until  1947  to  the  Omaha 
&  Council  Bluffs  Street  Ry.  Rental  interest  on 
bonds  and  $60,000  annually. 

Secured  by  a  first  mortgage  on  31  miles  of  main 
track  located  mostly  in  Council  Bluffs,  la. 
together  with  a  toll  bridge  between  that  city  and 
Omaha,  crossing  the  Missouri  River.  Further 
secured  by  deposit  of  $600,000  bonds  of  the 
Omaha,  Council  Bluffs  &  Suburban  Ry.  Fran- 
chises expire  in  1946. 

Original  Market — Offered  in  Oct.,   1909,  by 
Redmond  &  Co.,  New  York,  at  99  and  interest. 
Market. 

New  York — Redmond  &  Co.,  Bigelow  &  Co., 
F.  H.  Hatch  &  Co.,  Paterson  &  Co.,  Gude,  Win- 
mill  &  Co.,  Leonard  Snider  &  Co.,  R.  B.  Hatha- 
way &  Co. 

Baltimore — Sutton  Co.,  Mercantile  Trust  & 
Deposit  Co.,  Strother,  Brogden  &  Co.,  Howard 
R.  Taylor  &  Co.,  Jenkins,  Whedbee  &  Poe. 

Boston — Hayden,  Stone  &  Co.,  L.  Sherman 
Adams,  Hornblower  &  Weeks. 

Omaha — Burns,  Brinker  &  Co. 

Philadelphia — S.  K.  Phillips,  Henry  &  West, 
Oscar  R.  Dare. 

Chicago — ^A.  B.  Leach  &  Co.,  National  City 
Bank. 

St.  Paul— C.  O.  Kalman  &  Co. 


Market. 
New  York— A.  B.  Leach  &  Co.,  Bedmond  & 
Co.,  F.  H.  Hatch  &  Co.,  Rauscher  &  Childress, 
E.  &  C.  Randolph,  Chas.  H.  Jones  &  Co.,  Kirk- 

Satrick  &  Lewis,  John  D.  Curtis  &  Co.,  Ernest 
mith,  Leonard  F.  Hepburn,  R.  B.  Hathaway  & 
Co.,  J.  H.  Howell  &  Co.,  Samuel  Goldschmidt, 
Howe,  Norris  &  Co. 

Baltimore — Mackubin,  Goodrich  &  Co.,  J.  S. 
Wilson,  Jr.,  &  Co.,  Strother,  Brogden  &  Co., 
Jenkins,  Whedebe,&  Poe,  W.  W.  Lanahan  &  Co., 
Sutton  &  Co. 

Cincinnati — W.  E.  Hutton  &  Co.,  Chas.  C. 
Murray  &  Co. 

Boston — Jj.  Sherman  Adams,  Hayden,  Stone  & 
Co.,  A.  B.  Leach  &  Co.,  Hotchkin  &  Co.,  F.  W. 
Mason  &  Co. 

Omaha — ^Bums,  Brinker  &  Co. 

Chicago' — John  Bumham  &  Co.,  National  City 
Bank,  Hulburd,  Warren  &  Chandler. 

Philadelphia — Henry  &  West,  Ervin  &  Co., 
W.  H.  Newbold's  Son  &  Co. 

Providence — C.  A.  Kilvert  &  Co.,  Hornblower 
&  "V^eeks. 

St,  Paiil— C.  O.  Kalman  &  Co. 


OMAHA  &  COUNCIL  BLUFFS  STREET  RAIL- 
WAY CO.  1st  Cons.  5s.    Due  Jan.  1,  1928. 

— F. 

Dated  Jan.  1,  1902.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office,  or  Company's 
office,  Omaha,  Nefo. 

Authorized — $10,000,000. 

Outstanding — $8,967,000,. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization — Incorporated  in  Nebraska. 
Leases  the  property  of  the  Omaha  &  Council 
Bluffs  Ry.  &  Bridge  Co.,  until  1947,  (see  above.) 

Secured  by  an  absolute  first  mortgage  on  the 
127  miles  of  track,  comprising  the  entire  Street 
Railway  system  of  Omaha,  South  Omaha,  Ben- 
son, Dundee  and  Florence,  Neb.  Population 
served,  250,000. 

Franchises — None  expire  prior  to  the  maturity 
of  these  bonds.  An  ordinance  adopted  by  the 
City  Council  and  approved  by  referendum  vote 
requires  the  sale  of  7  fares  for  25  cents.  The 
company  has  obtained  a  temporary  injunction 
against  the  enforcement  of  this  ordinance  as 
confiscatory  and  an  appeal  is  pending. 

Net  Earnings,  12/31/14 $1,182,070 

Interest  and  taxes 623,449 

Dividends 450,000 

Legal  for  Bait.,  Me.  and  R.  I. 

Original  Market— $2,600,000  offered  in  1904  at 
91H  aiid  interest  by  Redmond  &  Co.,  New  York, 
and  Ervin  &  Co.,  Philadelphia. 
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OMAHA  ELECTRIC  LIGHT    &  POWER  CO. 
Ist  S.  F.  5s.    Due  July  1,  1933.— F. 

Dated  July  1,  1903.  Interest  payable  Jan.  1 
and  July  1,  at  Old  Colony  Trust  Co.,  Boston. 

Authorized — $3,000,000. 

Outstanding — $2,149,000. 

Held  in  Sinking  Fund— $433,000. 

Denomination — Coupon,  $1,000. 

Trustee — Old  Colony  Tnist  Co.,  Boston. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — 5%  of  gross  earnings  annually 
to  Dec.  31,  1931,  for  purchase  and  redemption  of 
bonds  at  not  to  exceed  105  and  interest.  Bonds  so 
acquired  to  be  held  alive  and  interest  added  to 
Sinking  Fund. 

Organization  and  Control — Incorporated  in 
Maine  in  1903.  Acquired  practically  the  entire 
stock  of  the  Citizens  Gas  &  Elec.  Co.  of  Council 
Bluffs,  la.,  and  also  the  New  Omaha,  Thomson- 
Houston  Elec.  Lt.  Co. 

Secured  by  a  direct  first  mortgage  on  plant 
supplying  electricity  to  Omaha  and  vicinity. 
Also  a  collateral  lien  upon  99%  interest  in  the 
stock  of  the  Citizens  Gas  &  Elec.  Co.  of  Council 
Bluffs,  la.  Company  and  its  subsidiaries  serve 
the  cities  of  Omaha,  Council  Bluffs,  South  Omaha 
and  nearby  places.  Population  served,  about 
250,000.  In  1910  the  lower  court  held  that  the 
franchise  had  expired.  An  appeal  is  now  pend- 
ing in  the  U.  S.  Supreme  Court. 

Original     Market — $1,200,000     offered     July, 
1905,  at  102  and  interest,  by  Harris,  Forbes  & 
Co.,  New  York,  N.  W.  Harris  &  Co.,  Boston, 
and  Harris  Trust  and  Savings  Bank,  Chicago. 
Market. 

New  York— L.  F.  Hepburn  &  Co.,  F.  H.  Hatch 
&  Co.,  Bigelow  &  Co.,  Perry,  Coffin  &  Burr, 
Berdell  Bros.,  Harris,  Forbes  &  Co. 

Boston — L.  Sherman  Adams,  Perry,  Coffin  & 
Burr,  Jackson  &  Curtis,  Hotchkin  &  Co. 

Philadelphia — Oscar  R.  Dare. 

Omaha — Bums,  Brinker  &  Co. 


OMAHA  GAS  CO.  1st  Cons.  5s.     Due  Aug.  13, 
1917.— N, 

Dated  August  13,  1897.  Interest  payable 
Feb.  and  Aug.  1,  at  Triistee's  office.  New  York, 
or  March  and  Sept.  1,  at  Trustee's  office,  London, 
Eng. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  Au- 
gust, 1S97,  in  Nebraska,  succeeding  the  Omaha 
Gas  Mfg.  Co.  Controlled  through  stock  owner- 
ship by  the  United  Gas  Improvement  Co. 


Secured  by  a  first  lien  on  plant  supplying  gaa 
to  Omaha  and  South  Omaha,  Nebraska,  serving 
a  population  of  about  160,000. 

Original  Market— $1,200,000  offered  in  1902, 
at  101  and  interest,  by  Drezel  &  Co.,  Ervin  & 
Co.,  and  B.  B.  Smith  &  Co.,  all  of  Philadelphia. 
Market. 

Philadelphia — Beed  A.  Morgan  &  Co.,  O.  B. 
Lansinger  &  Co.,  Ervin  &  Co.,  Robert  Glen» 
dinning  &  Co.,  Reed  &  Huntoon,  Henry  &  West, 
Oscar  R.  Dare,  S.  K.Phillips. 

Omaha — Burns,  Brinker  &  Co. 

New  York — Geo.  S.  Crap,  Leonard  F.  Hep- 
burn. 

-  '  Chicago— Hulburd,  Warren  &  Chandler. 
"  Baltimore — Colston,  Boyce  &  Co. 

ONEONTA   LIGHT.  &   POWER    CO.    1st   5s. 
Due  Apra  15,  1922.— F. 

Dated  April  15,  1902.  Interest  payable  April 
and  Oct.  15,  at  Trustee's  office. 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $1,000. 

Trustee— Slater  Trust  Co.,  Pawtucket,  R.  I. 

Secured  by  a  first  mortgage  on  the  property  of 
this  company  which  furnishes  gas  and  electricity 
to  Oneonta,  N.  Y.  (Otsego  County)  and  vicinity. 
Power  obtained  from  Susquehanna  River.  Popu- 
lation served  about  10,000. 

Net  Earnings,  /12/31/13 $24,773 

Interest 10,000 

Market. 

New  York — Hendrickson  &  Co. 

New  Haven — Clarence  E.  Thompson  &  Son. 

Boston — Hotchkin  &  Co. 


ONTARIO  POWER  CO  OF  NIAGARA  FALLS 
2d  6s.     Due  Nov.  1,  1919.— N. 

Dated  Nov.  2,  1914.  Interest  payable  May 
1  and  Nov.  1,  at  Canadian  Bank  of  Commerce, 
Toronto  and  New  York. 

Authorized   and    Outstanding — $5,000,000. 
($1,660,000  of  this  issue,   $400,000  Debentures 
due  1917  and  $2,940,000  Debentures  due  1921.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — National  Trust  Co.,  Toronto. 

Redeemable  on  the  first  of  any  month  at  par 
and  interest. 

Comvertible  after  Nov.  1,  1915,  into  common 
stock  of  the  company,  par  for  par. 

Organization,  Earnings,  etc. — See  1st  5s  below. 

Secured  by  a  second  mortgage  on  the  property 
described  under  the  1st  5a  below. 

Prior  Lien — $10,221,000  1st  5s,  1943. 


ONTARIO  POWER  CO.  OF  NIAGARA  FALLS 
Deb.  6s.    Due  July  1,  1921.— N. 

Dated  June  30,  1906.  Interest  payable  Jan. 
and  July  1,  at  Canadian  Bank  of  Commerce, 
Toronto  or  New  York. 

Authorized — $3,000,000. 

Outstanding — $2,940,000. 

Cancelled  by  Sinking  Fund- $60,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Toronto  General  Trusts  Corporation, 
Toronto. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Sinking  Fund — 25c.  per  horse  power  sold,  to 
purchase  and  cancel  debentures  of  this  issue. 
Maximum  price  to  be  paid  for  debentures  unless 
special  consent  is  given,  110. 

Security — As  originally  issued  these  bonds 
were  not  secured  by  a  mortgage,  but  in  Nov., 
1914,  the  company  executed  a  second  mortgage 
on  its  property,  and  these  bonds  are  now  secured 
by  a  second  mortgage  on  the  property  of  the 
company,  as  described  under  the  lat  5s  of  1943 
below.  They  are  equally  secured  with  $400,000 
Convertible  Debentures  of  1917  and  $1,660,000 
2d   Mortgage   bonds,   making   a   total   amount. 


authorized  and  outstanding,  of  $5,000,000,  se- 
cured by  the  second  mortgage. 

Prior     Liens— $9,783,000     1st     5s    of     1948. 

Net  Income,  12/31/14 $1,398,522 

Interest 898,444 

Original  Market — $2,300,000  offered  in  May, 
1911,. by  William  Salomon  &  Co.,  New  York, 
and  J.  C.  Dann  &  Co.,  Buffalo,  N.  Y.,  at  100  and 
interest  with  a  10%  bonus  in  capital  stock. 
Market. 

Chicago — Alfred  L.  Baker  &  Co. 

New  York— J.  S.  Bache  &  Co.,  Berdell  Bros. 
&  Co.,  Wm.  Salomon  &  Co.,  Oilman  &  Clucas, 
Chas.  H.  Jones  &  Co.,  Gilbert  Eliott  &  Co., 
Blodget  &  Co.. 

Cleveland — C.  E.  Denison  &  Co. 

Boston-^C.  E.  Denison  &  Co.,  Kimball, 
McKinney  &  Co^,  Blodget  &  Co. 

Baltimore — ^Alex.  Brown  &  Son,  Mackubin, 
Goodrich  &  Co. 

Buffalo — J.  C.  Dann  &  Co.,  John  T.  Steele, 
Arthur  Batty. 

Philadelphia — Cassatt  &  Co.,  Oscar  R.  Dare. 

Detroit — First  and  Old  Detroit  National  Bank. 

(THE)  ONTARIO  POWER  CO.  OF  NIAGARA 
FALLS  1st  S.  F.5s.    Due  Feb.  1,  1943.— N. 

Dated  February  2,  1903.  Interest  payable 
Feb.  and  Aug.  1,  at  Canadian  Bank  of  Commerce, 
Toronto  and  New  York. 

Authorized — $12,000,000. 

Outstanding— $10,221,000. 

Cancelled  by  Sinking  Fund— $358,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Toronto  General  Trusts  Corporation, 
Toronto,  Ont. 

Sinking  Fund — $1.00  per  H.  P.  payable 
annually,  will  retire  a  large  portion  of  the  issue 
prior  to  maturity.  If  bonds  cannot  be_  obtained 
under  110  proceeds  are  to  be  invested  in  United 
States  or  British  Government  bonds. 

Organization — Charter  granted  by  Dominion 
of  Canada  in  1887.  Operations  were  begun  in 
1905.  Entire  stock  of  Ontario  Transmission  Co. 
owned  and  property  operated  under  lease. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  of  130,000  h.  p.  and  ultimate  development 
of  200,000  h.  p.  just  below  Horseshoe  (Niagara) 
Falls  on  the  Canadian  Side.  The  Government 
of  Ontario  through  its  Hydro-Electric  Power 
Commission,  has  contracted  with  the  company 
for  a  large  amount  of  power  to  be  distributed 
among  45  cities  and  towns  of  the  Province.  Also 
has  contract  to  supply  electricity  to  the  Niagara, 
Lockport  &  .Ontario  Power  Co.,  supplying  a 
number  of  cities  in  New  York  State.  Also  sells 
power  to  manufacturers  and  other  distributing 
companies.     Franchise  extends  to  2010. 

Underlies — $4,500,000  6%  Debentures  and 
Notes. 

Net  Income,  12/31/14 $1,398,522 

Interest 898,444 

This  issue 601,504 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $1,000,000  offered  in  Dec, 
1904,  at  98  and  interest,  by  Denison,  Prior  &  Co,. 
Boston  and  Cleveland. 

New  York — F.  H.  Hatch  &  Co.,  Crawford, 
Patton  &  Cannon,  Berdell  Bros.,  J.  S.  Bache  &  Co., 
Hornblower  &  Weeks,  Penington,  Colket  &  Co., 
Gilbert  Eliott  &  Co.,  E.  &  C.  Randolph,  Hotchkin 
&  Co.,  W.  C.  Langely  &  Co.,  Rauscher  &  Child- 
ress, Gwynne  Bros.  &  Co.,  Tobey  &  Kirk,  R.  B. 
Hathaway  &  Co.,  Didrichsen  &  Co.,  Gude,  Win- 
mill  &  Co.,  Leonard  Snider  &  Co. 

Philadelphia— E.  R.  Barnard  &  Co.,  O.  B. 
Lansinger  &  Co.,  Francis  Ralston  Welsh,  Chand- 
ler &  Co.,  Oscar  R.  Dare,  Crawford,  Patton  & 
Cannon,  Reed  A.  Morgan  &  Co.,  Henry  &  West, 
Elkins,  Morris  &  Co.,  Reed  &  Huntoon,  Geo.  S. 
Fox  &  Sons,  Frazier  &  Co.,  Robt.  D.  Ghriskey 
&  Co. 
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Fittsborgh— H.  P.  Taylor  &  Co. 

Buffalo— J.  C.  Dann  &  Co.,  Arthur  Batty, 
John  T.  Steel,  H.  P.  Taylor  &  Co. 

Cleveland — C.  E.  Denison  &  Co. 

Boston — C.  E.  Denison  &  Co.,  E.  M.  Farns- 
worth  &  Co.,  L.  Sherman  Adams,  F.  B.  Baasett 
&  Co.,  G.  L.  Ware,  Inc.,  Kimball,  McKinney  & 
Co.,  White,  Weld  &  Co.,  Blodget  &  Co.  James 
A.  Hutchinson  &  Co. 

Baltimore — Alex.  Brown  &  Sons. 

Albany,  N.  Y.— John  J.  Hart. 

Scranton — Brooks  &  Co.,  E.  A.  Burke  &  Co. 

Montreal— N.  B.  Stark  &  Co. 

Wheeling,  W.  Va. — Geo.  W.  Barron. 

San  Franclaco — Wm.  R.  Staats  &  Co. 


ONTARIO  POWER  CO.  OF  NIAGARA  FALLS 

6%  Notes.    Due  July  1,  1915.— F, 

Dated  July  1, 1913.    Interest  Jan.  and  July  1. 

Authorized — $2,000,000. 

Oatstanding — $1,613,000. 

Retired — $387,000. 

Denomination — Coupon,  $1,000. 

Organization — See  1st  6s  1943. 

Security — ^A  direct  obligation  of  the  company. 
Not  secured  by  any  mortgage.  For  description 
of  property  see  1st  5s  of  1943. 

Prior  Liens — $14,800,000  1st  Mortgage  5s  and 
Second  6s  and  debentures. 

Net  Income,  12/31/14 $1,398,522 

Interest 898,444 

Market. 

Scranton — ^Brooks  &  Co. 

Boston — E.  M.  Farnsworth  &  Co.,  Old  Colony 
Trust  Co.,  Blodget  &  Co.,  Hornblower  &  Weeks. 

New  York- Gude,  Winmill  &  Co. 

Philadelphia — Oscar  B.  Dare. 


ONTARIO  PULP  &  PAPER  CO.  Ist  6s.     Doe 
Dec.  1,  1931. 

Dated  Jan.  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  Traders'  Bank  of  Canada,  Toronto 
and  Montreal;  National  Park  Bank,  New  York; 
and  London  and  South  Western  Bank,  London, 
England. 

Note — In  January,  1915,  the  bondholders 
passed  the  following  resolutions,  which  are  now 
effective: 

1.  Sanctioning  and  assenting  to  certain  pro- 
posed modifications  or  alterations  of  the  rights 
of  the  holders  of  the  6%  First  Mortgage  Sinking 
Fund  Gold  Bonds  of  the  company  against  the 
company  and  agaii^t  its  property  and  of  the 
provisions  contained  in  the  .said  Trust  Deed  for 
the  purpose  of  postponing  the  payment  of  the 
interest  on  the  said  bonds  falling  due  in  the 
years  1915  and  1916  untU  the  1st  day  of  October, 
1922,  or  until  previously  thereto  the  company 
shall  ^ve  six  calendar  months'  notice  of  its  in- 
tention to  pay  the  same  and  of  cancelling  for  a 
period  of  five  years  commencing  with  the  1st 
July,  1915,  i)ayment  the  oj>eration  of  the  pro- 
visions contained  in  the  said  Trust  Deed  relat- 
ing to  the  formation  of  a  Sinking  Fund  for  the 
redemption  of  the  said  bonds  and  otherwise  as 
expressed  in  the  draft  Supplemental  Trust  Deed 
referred  to  in  the  next  following  Resolution. 

2.  Authorizing  The  Royal  Trust  Company  as 
such  trustee  as  aforesaid  to  concur  in  and  execute 
a  Supplemental  Trust  Deed  embodying  such 
modifications  in  the  terms  of  the  draft  which 
will  be  submitted  to  the  meeting. 

3.  Authorizing  The  Royal  Trust  Company  as 
such  trustee  as  aforesaid  and  all  other  necessary 
parties  to  concur  in  and  execute  all  such  further 
assurances  .instruments  and  documents  as  may 
be  necessary  for  giving  effect  to  the  resolutions 
passed  by  the  meeting. 

Authorized— $3,000,000. 
Oatstanding— $1,500,000. 

Denomination — Coupon,  $100,  $  5  00  and 
$1,000,  and  £20,  £100  and  £200. 

Trustee — Royal  Trust  Co.,  Montreal,  Que. 


Redeemable  by  lot  at  110  and  interest  for  sink- 
ing fund. 

Sinking  Fund — 3%  per  annum  began  1913, 
to  purchase  bon^  in  the  open  market  up  to  110 
and  interest,  or  if  not  obtainable  at  that  price 
will  draw  the  same  by  lot  at  110  and  inter^t. 

Guaranteed  as  to  principal  and  interest  by  the 
Spanish  River  Pulp  &  Paper  Mills,  Ltd. 

Control — ^Absorbed  in  1912  by  the  Spanish 
River  Pulp  &  Paper  Mills  Co. 

Secnred  by  a  first  lien  on  the  company's  rights 
to  cut  timber,  etc.,  on  2,700  square  miles  of  virgin 
forest  land,  containing  spruce,  poplar,  balsam 
and  jack  pine.  Area  estimated  to  contain 
13,000,000  cords  of  pulp  wood.  Also  secured 
on  paper  mills  and  a  sulphite  and  ground  wood 
plant  at  Sturgeon  Falls,  Out.  Annual  capacity, 
18,000  tons  of  sulphite,  118,000  tons  of  pulp  and 
15,000  tons  of  paper. 

Original  Market — Offered  by  Dominion  Bond 
Co.,  at  par  and  Interest,  with  25%  bonus  of  com- 
mon stock,  in  March,  1912. 
Market. 

Montreal — Dominion  Bond  Co.,  Ltd.,  N.  B. 
Stark  &  Co.,  Canada  Securities  Corp.,  C.  Mere- 
dith &  Co.,  Ltd.,  Eastern  Sec.  Corp.,  Nesbitt, 
Thompson  &  Co. 

Toronto — Murray,  Mather  &  Co.,  Goldman  & 
Co. 


(THE)  ONTARIO  TRANSMISSION  CO.,  LTD. 

IstS.  F.  58.    Due  May  1,  1945.— N. 

Dated  Aug.  16,  1905.  Interest  payable  May 
and  Nov.  1,  at  Canadian  Bank  of  Commerce, 
Toronto  and  New  York. 

Authorized — $2,000,000. 

Outstanding — $1,870,000. 

Retired  by  Sinking  Fund. — $130,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Tmstee — Toronto  General  Trust  Corporation, 
Toronto. 

Redeemable  at  110  and  interest  as  a  whole 
only,  on  any  interest  date  prior  to  May  1,  1916, 
on  six  weeks'  notice. 

Sinking  Fond— $30,000  annually  for  the  pur- 
chase and  cancellation  of  these  bonds  at  not  over 
110  and  interest;  if  bonds  cannot  be  purchased, 
the  money  is  to  be  invested  in  securities  approved 
by  Trustee. 

Guaranteed  principal  and  interest  by  the 
Ontario  Power  Co. 

Organization  and  Control — The  Ontario  Power 
Co.  owns  the  entire  capital  stock  of  the  Ontario 
Transmission  Co.  and  leases  the  property,  agree- 
ing to  pay  to  the  same  a  rental  of  $2.50  per  h.p. 
the  rental  not  to  be  less  than  the  interest  and 
sinking  fund  on  this  issue  of  bonds  plus  the  operat- 
ing expenses,  taxes,  etc.  Lease  was  dated  1910 
and  expires  1950,  at  which  time  property  may  be 
purchased  providing  payment  of  the  principal  of 
this  bond  issue  has  been  made,  or  the  lessee  may 
extend  its  lease  for  another  40  years. 

Secured  by  a  first  mortgage  on  the  properties 
of  the  company  as  follows  (June,  1913) :  (1)  Real 
estate  valued  at  $1,444,722;  (2)  three-fourths 
Interest  in  distributing  stations  at  Niagara  Falls, 
and  all  apparatus  on  transformer  side  of  bus-bars 
valued  at  $826,242 ;  (3)  transmission  lines, 
meters  and  apparatus,  valued  at  $307,541,  and 
on  other  assets  of  the  company. 

Earnings — See  Ontario  Power  Co.,  above. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — First  offered  Nov.,  1906.  by 
F.  S.  Butterworth  &  Co.,  New  Haven,  Conn.,  at 
par  and  interest.  Also  offered  in  1909  at  95 
and  interest  by  Crawford,  Patton  &  Cannon, 
New  York  and  Philadelphia. 
Market. 

New  York — Berdell  Bros.,  Crawford,  Patton  & 
Cannon,  Foster  &  Adams,  Chas.  Jones  &  Co  , 
John  D.  Curtis  &  Co.,  Ernest  Smith. 

New  Haven — ^F.  S.  Butterworth  &  Co. 

Buffalo— J.  C.  Dann  &  Co. 
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ORANGE  &  PASSAIC  VALLEY  RAILWAY  1st 
Ss.    Due  Dec.  1,  1938. — F. 

Dated  Dec.  1,  1898.  Interest  payable  June 
and  Dec.  1,  at  New  Jersey  Title  Guarantee  & 
Trust  Co.,  Jersey  City,  N.  J. 

Authorized — $1,000,000. 

Outstandinf — $833,000  ($83,000  owned  by 
Public  Service  Corp.  of  New  Jersey  and  pledged 
under  its  General  Mortgaee). 

Trustee — New  Jersey  Title  Guaranty  &  Trust 
Co.,  Jersey  City,  N.  J. 

Organization — -Incorporated  in  1898  to  acquire 
the  property  of  the  Suburban  Traction  Co.,  sold 
under  foreclosure.  Iieased  in  Nov.,  1903,  for  990 
years,  to  the  Public  Service  Corporation  of  New 
Jersey.  The  latter  company  exchanged  its  trust 
certificates  on  the  basis  of  $30  in  ctfs.  (now  pay- 
ing 6%)  for  $100  stock  and  thereby  acquired 
$923,600  of  the  $1,000,000  stock.  Lease  was 
assigned  to  the  North  Jersey  St.  Ry.  in  July,  1907, 
which  company  was  consolidated  Aug.  30,  1907, 
into  the  Public  Service  Ry.  Co. 

Secured  by  a  first  mortgage  on  a  line  of  street 
railway  10  miles  in  length  extending  from  the 
Oranges  to  Bloomfield,  N.  J.  (cbnnecting  with 
Public ,  Service  Ry.  line  to  Montdair,  verpna, 
Caldwell,  etc).  Population  served,  about  100,000. 
Market. 

Newark — J.  S.  Rippel,  Fidelity  Trust  Co., 
Clarence  Hodson  &  Co. 

Philadelphia — Borden  &  Knoblauch,  Geo.  S. 
Fox  &  Sons,  Sam.  K.  Phillips. 

New  York — B.  H.  &  F.  W.  Pelzer,  Percy  H. 
Bradshaw,  W.  E.  R.  Smjth  &  Co.,  Williamson  & 
Squire,  Kirkpatrick  &  Lewis,  Starbuck,  Van 
Sant  &  Legg. 

Jersey  City — Edwin  R.  Case. 
Paterson— ^F.  A.  Peters. 


ORANGE  &  ROCKLAND  ELEC.  CO.  Ist  &  Ref. 
Ss.     Due  May  1,  1981. 

Dated  May  1,1911.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $600,000. 

Outstanding — $118,600. 

Trustee — Columbus  Trust  Co.^  Newburg,  N.  Y. 

Organization — Incorporated  in  1906  in  New 
York.  Controls  through  stock  ownership  the 
Warwick  Valley  Heat,  Light  &  Power'  Co.  and 
the  Goshen  Light  dbPower  Co. 

Secured  by  a  first  mortgage  on  plant  Su1>plying 
eleetricity  to  Warwick,  Monroe,  Highla'nd' Mills, 
Central  Valley,  GreVciourt,  Washingtohville  and 
other  towns  and  villages  m  Orange  and  Rock- 
land Counties,  New  Yqrk.  Population  served, 
about  20,000. 

Net  Earnings,  12/31/13 $23,840 

Interest 6,664 

Original  Market— Offered  Aug.,  1918,  by 
Harold  Diekerson,  New  York,  to  net  Bi4%- 

OREGON    &    CALIFORNIA    RAILROAD    CO. 

lets.  F.  5s.    Due  July  1, 1927.— N. 

See  Map  118. 

Dated  July  1,  1887.  Interest  payable  Jan. 
and  July  1,  at  Southern  PacificCo.s  office.  New 
York. 

Authorized — $20,000,000. 

Outstanding- $17,746,000. 

Cancelled  by  Sinking  Fund— $2,266,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal  only,  or  fully  registerable. 

Trustee — Union  Trust  Co.,  New  York. 

Redeemable  for  Sinking  Fund  at  par  aiid 
interest. 

Sinking  Fnnd^A  sum  consisting  of  the  entire 
net  proceeds  from  the  sale  of  the  lands  owned  by 
this  company  shall  be  applied  to  the  purchase  of 
these  bonds  in  the  open  market  at  or  below  par. 
In  case  the  bonds  cannot  be'so  purchased  they  are 
to  be  redeemed  by  lot  in  amounts  of  hot  less  than 
$60,000. 

(juaranteed  principal  and  interest  by  the 
Southern  Pacific  Co.  by  endorsement. 


Control — The  Oregon  &  Cal.  R.  R.  Co.  was 
leased  for  34  years  from  Aug.  1,  1893,  to  the 
Southern  Pacific  Co.,  which  owns  all  except 
$48,000  of   Its    $19,000,000    stock. 

Secured  by  a  first  mortgage  on  it)  670  miles  of 
road  from  Portland,  Ore.,  to  California  State 
Line,  Portland  to  Corvallis,  Woodburn  to  Nat^ 
ron,  Portland  to  Airlie,  with  a  branch, .  all  in 
Oregon.  Also  upon  a  large  part  of  the  2,344,436 
acres  of  and  held  by  the  company.  Bonds  per 
mile,  about  $26,600. 

Net  Income,  O.    &  C.  R.  R., 

6/30/14 $1,670,093 

Interest 1,115,016 

Listed  on  the  New  York  and  Amsterdam  Stock 
Exchanges. 

Market. 

New  York — Redmond  &  Co.,  Sutro  Bros.  & 
Co.,  Herrick  &  Bennett,  E.  Bunge  &  Co.,  J.  S. 
Bache  &  Co.,  J.  H.  Becker  &  Co.,  Jacobson  & 
Friedman,  Peck,  Rasmus  &  Truesdale,  Gude, 
Winmill  &  Co.,  Wood,  Struthers  &  Co.,  Harvey, 
Fisk  &  Co.,  Boissevain  &  Co.,  Seasongood  & 
Haas,  L.  M.  Prince  &  Co.,  Byrne  &  McDonnell. 

OREGON  ELECTRIC  RAILWAY  CO.   1st  58. 
Due  May  1,  1933.— F. 

Dated  May  1, 1908.  Interest  payable  May  and 
Nov.  I,  at  Trustee's  office. 

Authorized— $10,000,000. 

Outstanding — $2,000,000. 

Denomination — Cotipon,  $1,000.  Registerable 
as  to  principal  and  fully,  registerable. 

Trustee — Columbia  frust  Co.,  New  York. 

Redeemable  at  107  and  iitterest  as  a  yrhole 
or  in  part  on  any  interest  date. 

Organization — Incorporated  in  Oregon,  May, 
1906.  Controlled  by  the  Spokane,  Portland  & 
Seattle  Ry.  Co.  (Great  Northern  Ry.  and 
Northern  Pacific  Ry.  joint  owners),  through 
ownership  of  entire  capital  stock. 

.secured  by  a  first  mortgage  on  160  iniles  of 
'  standard  gauge  interurban  railways  ,extendin^ 
from  Portland,  Ore.,  to  Eugene,  and  branches. 
Most  of  line  is  on  private  right  of  way.  Company 
does  no  street  railway  business.  Company 
obtains  power  from  the  Portland  Ry.,  Light  & 
Power  Co.  Contract  expires  in  1933  .  with 
renewal  privileges  for  another  25  years.  Com- 
pany contemplates  building  its  own  power  plant 
(80,000  h.  p.)  at  Clear  Lake  near  Eugene. 

Net  Earnings,  12/31/14 $321,687 

Interest,  etc 363,996 

Dividends 12,000 

Original  Market— Offered  in  Sept.,  1909,  by 
N.  W.  Harris  &  Co.  (now  Harris,  Forbes  &  Co.) 
New  York,  and  Perry,  Coffin  &  Burr,  Boston,  at 
96 J^  and  interest;  and  in  1911  by  White,  Weld  & 
Co.,  New  York  and  Chicago. at  par  and  interest'. 
Market. 

Albany — Henry  J.  Prince. 

Boston — N.  W.  Harris  &  Co.,  Perry,  Coffin  & 
Burr. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co. 

Chicago — White,  Weld  &  Co.,  Harris  Trusti 
&  Savings  Bank. 

New  York — White,  Weld  &  Co.,  Harris,  Forbes 
&  Co.,  Low,  Dixon  &  Co.,  Kirkpatrick  &  Lewis, 
Leonard  Snider  &  Co.,  Perry,  Coffin  &  Burr. 

Philadelphia — Montgomery,  Clothier  &  Tyler. 
.   ,Portland,  Ore.^Hall  &  Lewis. 

OREGON   RAILROAD    &  NAVIGATION   CO. 
Cons'.  (Now  First)  48.     Due  June  1,  1946.— 

F. 

See  Map  126. 

Dated  August  17, 1896.  Interest  payable  June 
and  Dec.  1,  at  Company's  office.  New  York,  or 
in  Berlin  or  Frankfort-on-the-Main,  Germany. 

Authorized— $24,600,000. 

Outstanding— $23,380,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— New  York  Trust  Co.,  New  York. 
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Control — In  December,  1910,  this  road  was 
merged  with  the  other  Union  Pacific  lines  in 
Oregon  and  Washington  into  the  Oregon-Wash- 
ington R.  B.  &  Nav.  Co.,  all  excepting  $1,160  of 
whose  $50,000,000  stock  is  owned  by  the  Oregon 
Short  Line  B.  B. 

Secured  by  a  direct  first  mortgage  on  (7)  1,134 
mil^s  of  road,  which  constitutes  the  main  line  of 
'the  Union  Pacific  System  from  Huntington, 
Idaho,  to  Portland,  Ore.,  and  to  Spokane,  Wash.; 
with  various  small  branches.  These  bonds  are 
outstanding  at  the  rate  of  $20,600  per  milel   ' 

Underlies— $39,400,000  Ore.-Wash.  K.  R.  & 
Nav.  Co.  1st  &  Bef.  4b  due  1961.  Bonds  are  re- 
served under  this  mortgage  to  retire  this  issue!. 

Legal  for  Cal. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York^ — Harris,  Forbes  &  Co.,  Oilman  & 
ClUcaa,  J.  S.  Bache  &  Co.,  N.  W.  Halsey  &  Co., 
Eugene  Meyer,  Jr.,  &  Co.,  National'  City  Bank, 
L.  M.  Prince  &  Co.,  Low,  Dixon  &  Co.,  Curtis 
&  Sanger,  Peck,  Rasmus  &  Truesdale,  Clslrk, 
Dodge  &  Co.,  J.  H.  Becker  &  Co.,  Coffin  &  Co., 
Striithers  &  Hiscoe,  Gude,  Winmill  &  Co.,  Whitte- 
more.  Pell  &  Co.,  Seasongood  &  Haas,  Do'iuimck 
Bros.  &  Co.,  Callaway,  Fish  &  Co.,  Korn,  LeV 
man  &  Co. 

Boston— N.  W.  Harris  &  Co, 

Chicago— N.  W.  Halsey  &  Co.,  Harris  Trust  & 
Savings  Bank, 

Minneapolis — Minneapolis  Trust  Co. 
,  Philadelphia — Henry  &  West. 

Baltimore-^Jenkihs,  Whedbee  &  Poe. 


'  Philadelphia— 'E. '' B.    Smith    &    Co.,    C.    C. 
Harrison,  Jr.,  &  Co.,  Cassatt  &  Co.      ' 
Hartford — Roy  P.  Crary. 


OREGON  SHORT  LINE  RAILWAY  CO.  1st  6s. 
Due  Feb.  1, 1922.— N. 

See  Map  125. 

Dated  November  1,  1881.  Interest  payable 
Feb.  and  Aug.  1,  at  Company's  office,  165  Broad- 
way, New  York; 

Authorized — $25,000  per  mile. 

Outstanding — $14,931,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — John  F.  Dillon  and  Cyrus  J.  Law- 
rence. 

Control — The  Oregon  Short  Line  Ry.  Co.  ^as 
foreclosed  and  its  property  sold  in  1897  to  the 
Oregon  Short  Line  R.  R.  Co.,  the  entire  outstand- 
ing capital  stock  of  which  is  owned  by  the  Union 
Pacific  R.  R.  Co. 

Guaranteed  as  to  interest  by  the  Union  Pacific 
Ry.  Co. 

Secured  by  a  first  mortgage  on  (5)  611  miles 
of  road  from  Granger,  Wyo.,  to  Huntihgton, 
Ore.,  and  branch,  at  the  rate  of  $24,400  per  mile. 
This  road  forms  part  of  the  main  line  of  the 
Union  Pacific  System  between  Omaha  and  the 
North  Pacific  coast. 

Underlies — $12,328,000  O.  S.  L.  R.  R.  Cons. 
5s  of  1946,  $370,000  O.  S.  L.  "A"  and  "B"  Inc. 
•bonds  and  $24,000,000  O.  S.  L.  1st  Cons:  4s. 

Legal  for  Bait,  and  Cal. 

Listed  on  the  New  York  and  Boston  Stock 
E  xchanges. 

Market. 

New  Y6rk — J.  S.  Farlee  &  Co.,  Struthets  & 
Hiscoe,  Wolff  &  Stanley,  Coffin  &  Co.,  Wood, 
Struthers  &  Co.,  Bigelow  &  Co.,  Blodget  &  Co., 
Sutro  Bros.  &  Co.,  Gilman  &  Clucas,  McGeorge  & 
Vanderhoef,  Harris,  Forbes  &  Co.,  Plympton, 
Gardiner  &  Co.,  E.  &  C.  Randolph,  Herrick  & 
Bennett,  L.  M.  Prince  &  Co.,  Ambrose  B.  Clark, 
Percy  H.  Bradshaw,  Low,  Dixon  &  Co.,  New- 
borg  &  Co.,  Hartshorne  &  Battelle,  Knauth, 
Nachod  &  Kuhne,  Bedmond  &  Co.,  Whlttemore, 
Pell  &  Co.,  Boissevain  &  Co.,  Seasongood  &  Haas. 

Baltimore — Baker,  Watts  &  Co.,  Robt.  Garrett 
&  Sons. 

Boston — Geo.  L.  Ware,  N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank. 


OREGON  SHORT  LINE  RAILROAD  CO.  Gtd. 
Ref.  4s.     Due  Dec.  1,  1929.— F. 

Dated  December  1,  1901.  Interest  payable 
June  and  Dec.  1,  at  Company's  office,  165  Broad- 
way, New  York. 

Authorized — $100,000,000. 

Outstanding — $45,000,000  (Remainder  can- 
celled). 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. or  fully'registerable.  Registered, 
$1,000  and  multiples.  Coupon  and  Begistered 
interchangeable. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  102^  and  interest  on  any 
interest  date  upon  three  months'  notice.  . 

Control — The  Union  Pacific  E.  B.  Co.  owns  the 
entire  capital  stock  of  the  Oregon  Short  Line 
B.  R.  Co. 

Guaranteed  principal  and  interest  by  the  Union 
Pacific  R.  R.  Co-  by  endorsement.  . 

Secured  by  the  pledge  with  the  Trustee  of 
$27,577,000  San  Pedro,  Los  Angeles  &  Salt  Lake 
R.  R.  First  Mtge.  4s,  $16,425,400  and  $7,206,400 
Baltimore  &  Ohio  B.  B.' common  and  preferred 
stocks  and  $12,000,000  New  York  Central  & 
Hudspn  Biver  B^.  R.  stock.  The  Oregon  Short 
Line  R.  R.  is'  directly .  operated  by  the  Union 
Pacific. R.  R.  forming  a  part  of  its  system. 

Legal  for  Minn.,  N-  H.  and  R.  I. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Original  Market — $40,000,000  offered  in  1904 
by  Kuhn,  Loeb  &  Co.,  New  York,  at  97  and 
interest. 

Market. 

New  York — N.  W.  Halsey  &  Co.,  Spencer  Trask 
&  Co.,  Robinson  &  Co.,  Crawford,  Patton  & 
Cannon,  J.  S.  Bache  &  Co.,  Freeman  &  Co., 
A.  E.  Pitkin  &  Co.,  Bigelow  &  Co.,  Raymond, 
Pynchon  &  Co.,  Low,  Dixon  &  Co.,  Plympton, 
Gardiner  &  Co.,  Newborg  &  Co.,  L.  M.  Prince 
&  Co.,  E.  &  C.  Randolph,  Clark,  Dodge  &  Co., 
Struthers  &  Hiscoe,  Wood,  Struthers  &  Co.,  Red- 
mond &  Co.,  Hartshorne  &  Battelle,  'Whittemor.e, 
Pell  &  Co.,  Boissevain  &  Co.,  Seasongood  &  Haas. 

ChlcAgo^C.  F.  Childs,&  Co. 

St.  Louis — Mercantile  Trust  Co. 

Philadelphia — E.  B.  Smith  &  Co. 


OREGON  SHORT  LINE  RAILROAD  CO.  Cons. 
1st  5s.    Due  July  1,  1946.— F. 

See  Map  125. 

Dated  ,  March  1,  1897.  Interest  payable  "Jan. 
and  July  1,  at  Company's  office,  165  Broadway, 
New  York. 

Authorized — $36,500,000. 

Outstandlng-^$l2,328;000   (Closed  mortgage). 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 
-    Control — Practically     entire     stock     held     by 
Union  Pacific  R.  R.  (see  1st  Lien  &  Ref.  4s.) 

Secured  by  a  first  mortgage  on  (4)  403  miles 
of  road  from  Ogdento  Salt  Lake  Gity  and  Frisco, 
Utah,  with  branches,  and  branch  to  Boise,  Ida., 
a  second  mortgage  on  (5)  623  miles  of  -road  from 
Grange^,  Wyo.,  to  Huntington,  Ida.,  forming 
part  of  the  main  line  of  the  Union  Pacific  Sys-- 
tern  between  Omaha  and  the  North  Pacific 
Coast,  and  branches,  subject  to  a  prior  lien  at 
the  rate  of  $24,400  per  mile  and  a  third  mort-, 
gage  on  (6)  466  miles  of  road  from  Ogden,  Utah, 
to  Butte,  Mont.,  and  branches,  subject  to  prior 
liens  at  the  rate  of  $12,400  per  mile.  These 
bonds  are  outstanding  at  the  rate  of  $8,200  per 
mile. 

Underlies — The  Oregon  Short  Line  Income 
Seties  "A"  Ss  and  "B"  4s  of  1946  and  the  new 
Oregon  Short  Line  1st  &  Cons.  Mtge.  of  1960, 


618 


which  latter  provides  for  the  retirement  of  this 
issue. 

Legal  for  Cal. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York — Redmond  &  Co.,  Struthers  & 
Hiscoe,  Sutro  Bros.  &  Co.,  Clark,  Dodge  &  Co., 
Wood,  Struthers  &  Co.,  Effingham  Lawrence 
&  Co.,  Ilartshorne  &  Battelle,  Curtis  &  Sanger, 
McGeorge  &  Vanderhoef,  Beyer  &  Co.,  Plym- 
ptoi),  Gardiner  &  Co.,  Ambrose  K.  Clark,  L. 
M.  Prince  &  Co.,  J.  S.  Parlee  &  Co.,  Rauscher 
&  Childress,  Cofflh  &  Co.,  Newborg  &  Co.,  Peck, 
Rasmus  &  Truesdale,  Seasongood  &  Hass,  J.  H.. 
Becker  &  Co. 

Hartford— Roy  P.  Crary. 


OREGON  SHORT  LINE  RAILROAD  CO.  Non.- 
Cum.  Income  "A"  Ss.     Due  July  1,  1946. — 

N. 

See  Map  125. 

Dated  March  1,  1S97.  Interest  payable  Sept. 
1,<  if  earned,  at  Company's  office,  165  Broadway, 
aiid  Old  Colony  Trust  Co.,  Boston. 

These  bonds  received  4%  in  1897  and  since  then 
the  full  5%. 

Authorized— $7,185,000. 

Outstanding— $315,000. 

Retired— $6,870,000.  Of  the  $315,000  bonds 
outstanding,  $22,500  are  owned  by  the  Union 
Pacific  R.  R.  Co. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston 

Secured  by  a  second  mortgage  on  (4)  403  miles 
of  road  subject  to  a  prior  lien  at  the  rate  of  $8,200 
per  mile,  a  second  mortgage  on  (5)  623  mil^s  of 
road  subject  to  prior  liens  at  the  rate  of  $32,600 
per  mile  and  a  fourth  mortgage  on  (6)  466  miles 
of  road  subject  to  prior  liens  at  the  rate  of  $20,600 
per  mile.  These  bonds  are  outstanding  at  the 
rate  of  $200  per  mile. 

Prior  Liens — $12,328,000  Oregon  Short  Line 
Cons.  6s  of  1946;  $14,-931,000  Oregon  Short  Line 
1st  6s  of  1922;  $4,991,000  Utah  &  Northern  1st 
Extd.  4b  of  1933  and  $1,797,000  Utah  &  Northern 
Cons.  Ss  of  1926. 

Underlies- $25,000  O.  S.  L.  Inc.  "B"  4s  and 
$24,000,000  O.  S.  L.  1st  and  Cons.  4s  of  1960 
(owned  by  Union  Pac.  R.  R.) 
Market. 

New  York — Bigelow  &  Co.,  Hartshorne  & 
Picabia,  J.  H.  Becker  &  Co.,  White,  Weld  &  Co. 


OREGON- WASHINGTON  RAILROAD  &  NAV- 
IGATION CO.  1st  &  Ref.  4s.  Due  Jan. 
1,  1961.— F. 

See  Map  125. 

Dated  January  3,  1911.  Interest  payable  Jan. 
and  July  1,  at  New  York  or  at  London.  Principal 
of  Dollar  Bonds  payable  in  New  York  and  of 
Sterling  Bonds  in  London.  Interest  on  Sterling 
Bonds  also  payable  in  New  York  at  $4.85  per  £ 
Sterling. 

Authorized— $175,000,000. 

Outstanding— $39,400,000. 

Denomination — Coupon,  Series  "A,"  $1,000 
and  $500,  and  Series  "B,"  £200  and  £100. 
Series  "A,"  bonds  are  registerable  as  to  principal 
and  fully  registerable.  Coupon  and  Registered 
interchangeable.  Series  "B"  bonds  are  regis- 
terable as  to  principal. 

Sterling  bonds  are  exchangeable  for  $1,000 
and  $S00  bonds  at  a  fixed  rate  of  exchange  of 
$4.85.  $1,000  bonds  being  obtainable  for  £200 
bonds  upon  payment  of  $30,  and  $500  for  £100 
upon  payment  of  $15.     Interest  to  be  adjusted 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  at  105  and  interest 
on  any  interest  date  on  90  days'  notice. 

Organization  and  Control — This  company  was 
incorporated  November  23,  1910,  being  a  mer- 


ger of  the  Oregon  R.  R.  &  Navigation  Co.  and 
various  other  Union  Pacific  R.  R.  lines  in  Oregon 
and  Washington.  The  entire  stock  of  this 
cbnipany  is  owned  by  the  Union  Pacific  R.  _R. 

Guaranteed  principal  and  interest  by  theUnion 
Pacific  R.  R. 

Secured  by  a  first  mortgage  on  (8)  B98  miles 
of  road  from  Grangeville,  Ida.,  to  Wallula,  Wash., 
Spokane  to  N.  Yakima,  Wash.,  and  line  into 
Seattle,  Wash.,  and  numerous  branches,  and  a 
second  mortgage  on  (7)  1,134  miles  of  road  from 
Huntington  to  Portland,  Ore.,  constituting  the 
western  end  of  the  Union  Pacific  System,  and 
on  numeroiis  branches,  subject  to  a  prior  lien  at 
the  rate  of  $20,600  per  mile.  Further  secured 
by  a  first  lien  on  one-half  stock  of  companies 
owning  (9)  71  miles  of  road  and  on  (10)  290 
miles  leasehold  and  trackage  rights.  These 
bonds  are  outstanding  on  the  mileage  covered 
by  a  direct  mortgage  at  the  rate  of  $21,500  per 
mile  or  on  the  entire  road  as  described  above  at 
the  rate  of  $18,800  per  mile. 

Prior  Liens — $23,380,000  Oregon  R.  R.  and 
Navigation  Co.  Consolidated  Mtge.  4s  tor  which 
bonds  of  this  issue  are  reserved. 

Legal  for  Cal.,  Me.,  Minn.,  N.  H.,  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
,  Original  Market — $25,000,000  offered  in  May, 
1911,  by  Kuhn,  Loeb  &  Co.,  New  York,  at  93 
and  interest  and  a  simultaneous  oSer  of  the 
Sterling  Bonds  was  made  in  London  by  Baring 
Bros.  &  Co.,  Ltd.  Also  offered  in  November, 
1911,  by  dlarke.  Dodge  &  Co.,  New  York. 
Market. 

New  York — Struthers  &  Hiscoe,  J.  S.  Farlee  & 
Co.,  N.  W.  Halsey  &  Co.,  Folsom  &  Adams, 
Hartshorne  &  Picabia,  Wolff  &  Stanley,  Curtis  & 
Sanger,  L.  M.  Prince  &  Co.,  Ferris  &  Haas, 
Korn,  Lehman  &  Co.,  J.  S.  Bache  &  Co.,  White, 
Weld  &  Co.,  Bull  &  Eldredge,  H.  N.  Whitney  & 
Sons,  Freeman  &  Co.,  Newborg  &  Co.,  A.  R.  Clark 
&  Co.,  Potter,  Choate  &  Prentice,  Kidder,  Pea- 
body  &  Co.,  Harris,  Forbes  &  Co.,  F.  J.  Lisman 
&  Co.,  E.  &  C.  Randolph,  Eyer  &  Co.,  Beyer  & 
Co.,  Guaranty  Trust  Co.,  Seasongood  &  Ha&s, 
Whittemore,  Pe)l  &  Co.,  Callaway,  Fish  &  Co., 
McGeorge  &  Vanderhoef. 

Philadelphia^ — Chas.  C.  Harrison,  Jr.,  &  Co., 
E.  B.  Smith  &  Co.,  Montgomery,  Clothier  & 
Tyler,  Cassatt  &  Co.,  Henry  &  West. 

Boston — Paine,  Webber  &  Co.,  Blake  Bros. 
&  Co.,  E.  M.  Farnsworth  &  Co.,  N.  W.  Harris 
&  Co.,  Inc.,  Parkinson  &  Burr. 

Providence — Providence  Banking  Co. 

Chicago-^Union  Trust  Co.,  White,  Weld  & 
Co.,  Harris  Trust  &  Savings  Bank. 

Minneapolis — Minneapolis  Trust  Co. 

Portland,  Me. — -Chester  H.  Pease. 


ORO  ELECTRIC  CORF.  1st  S.  F.  6s.     Due  Oct. 
1,  1951.- N. 

Tax  exempt  in  the  State  of  California. 

Dated  ,  October  1,  1911.  Interest  payable 
April  and  Oct.  1,  at  New  York  and  San  Francisco. 

Authorized — ^$10,000,000. 

Outstanding- $3,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — First  Federal  Trust  Co.,  San  Fran- 
cisco, Cal. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  one  month's  notice. 

Sinking  Fund — 1%  annually  of  outstanding 
bonds,  payable  on  or  before  October  1  from  1921 
to  1925  inclusive;  2%  annually  from  1926  to 
1930;  3%  from  1931  to  1935;  4%  from  1936  to 
1940  and  at  least  5  %  annually  thereafter,  to  be 
applied  to  the  purchase  or  redemption  of  these 
bonds  at  or  not  over  105  and  interest. 

'  Organization — The  company  was  organized  in 
1911  in  California,  owns  the  entire  outstanding 
capital  stock  of  the  Oro  Water,  Light  &  Power 
Co.     In  Jan.,  1914  a  merger  with  the  Northern 
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California  Power  Co.  Consolidated  into  a  new 
company  was  in  prospect. 

Secured  by[  a  first  mortgage  on  undeveloped 
power  properties  in  Tehama  and  Plumas  Counties 
Cat.,  on  hydro-electric  plant  of  50,000  h.  p. 
under  construction  and  a  steam  plant  near 
Stockton,  together  with  transmission  lines  to  the 
latter  city  and  distribution  system  under  con- 
struction in  that  city.  Also  by  a  second  mort- 
gage on  the  property  of  the  Oro.  Water  Light  & 
Power  Co.  owning  two  hydro-electric  plants 
about  18  miles  from  Oroville,  transmission  lines 
to  that  city  and  distribution  system  and  gas 
plants  supplying  that  city;  also  1,200  acres  of 
gold  dredgmg  land.  This  latter  property  is  not 
to  be  taken  over  on  consolidation  mentioned 
above.  The  company's  franchise  in  Stockton 
has  been  confirmed  by  the  California  supreme 
Court.  It  is  reported  that  the  company  at 
present  contracts  a  large  amount  of  power  used. 
Franchises  in  Orville  expire  in  1955.  Franchise 
in  Stockton  recently  granted. 

Prior  Lien — $300,000  Oro.  Water,  Light  & 
Power  Co.  1st  6s,  due  1925. 

Net  Earnings,  12/31/14 $300,353 

Interest 137,199 

Interest  charged  to  construction . .     55,800 

Legal  for  Cal. 

Listed  on  the  San  Francisco  Stock  and  Bond 
Exchange. 

Original  Market— Offered  in  1912,  by  Good- 
win,   Garby    &    Holton,    Inc.,    and    Lundborg- 
Morgan  &  Co.,  San  Francisco,  at  98  and  interest. 
Market. 

New  York — E.  F.  Button  &  Co.,  Byrne  &' 
McDonnell. 


OSHKOSH  WATER  WORKS  CO.  1st  5s.  Dae 
Aug.  1,  1922.— N. 

Dated  Aug.  1,  1902.  Interest  payable  Feb. 
and  Aug.  1,  at  Harris  Trust  &  Savings  Bank, 
Chicago,  and  Harris,  Forbes  &  Co.,  N.  Y. 

Authorized — $800,000. 

Outstanding— $424,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only.  - 

Trustee — Central  Trust  Co.  of  Illinois, Chicago. 

Redeemable  at  107  i4  and  interest,  or  for  the 
sinking  fund,  or  in  event  of  purchase  of  plant  by 
city  at  105. 

Organization — Incorporated  1883  in  Wisconsin. 

Secured  by  a  first  mortgage  on  water  supply 
plant,  mains,  etc.,  in  Oshkosh,  Wis.  Popula- 
tion served,  33,000.     Franchise  perpetual. 

Original  Market — Offered  by  N.  W.  Harris  & 
Co.,  New  York,  Chicago  and  Boston,  in  Nov., 1902. 
Market. 

Boston — N.  W.  Harris  &  Co. 

New  York — Harris,  Forbes  &  Co. 

Philadelphia — S.  K.  Phillips. 

OSWEGO     &     SYRACUSE     RAILROAD     CO. 

Const.  Mtge.  Ss.    Due  May  1,  1923. — F. 

See  Map  46. 

Dated  May  1,  1883.  Interest  payable  May 
and  Nov.  1,  at  D.,  L.  &  W.  R.  R.  office,  90  West 
Street,  New  York. 

Authorized — $1,000,000. 

Outstanding — $668,000. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Guaranteed  principal  and  interest  by  the 
Delaware,  Lackawanna  &  Western  R.  R.  Co. 
by  endorsement. 

Control — Leased  from  1869,  for  the  term  of  its 
corporate  existence  to  the  Delaware,  Lacka- 
wanna &  Western  Ry.,  the  latter  agreeing  to 
assume  all  liabilities  for  which  the  O.  &  S.  .R.  R. 
was  liable  on  Mar.  1,  1869,  to  guarantee  the 
principal  and  interest  on  all  bonds  and  to  pay  a 
dividend  of  9%  annually  on  the  stock. 

Secured  by  a  second  mortgage  on  (4)  35  miles 
of  road  extending  from  Syracuse  N.  Y.„  subject 


to  a  prior  lien  at  the  rate  of  $12,500.  These 
bonds  are  outstanding  at  the  rate  of  $19,000  per 
mile.  „     „ 

Prior  Liens — $438,000  Oswego  &  Syracuse 
B.  R.  1st  7s,  which  matured  in  1907  and  which 
were  purchased  by  the  D.,  L.  &  W.  R.  R.  Co.  and 
now  held  by  it  as  a  treasury  asset. 

Underlies — ^A  new  mortgage  for  $2,000,000  is 
to  be  authorized  shortly  which  will  provide  for 
the  retirement  of  this  issue  and  of  the  7%  bonds. 

Legal  for  Minn.,  N.  H.  and  B.  I. 

New  York— N.  W.  Halsey  &  Co.,  Coffin  &  Co., 
Blodget    &    Co.,    Feck,    Rasmus    &    Truesdale, 
Gilman  &  Clucas. 
■     Hartford — Roy  P.  Crary. 

OTIS  ELEVATOR  CO.  Conv.  Deb.  5b.  Due 
April  1,  1920.— F.  , ,     .     .. 

Dated  April  1,  1910.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $3,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  and  fully  registerable. 

Trustee— New  York  Trust  Co.,  New  York. 

Redeemable  at  102H  ar>d  interest  on  any 
interest  date. 

Convertible  into  the  company  s  common 
stock  at  par. 

Sinking  Fund — $100,000  apd  upwards  par 
value  of  bonds  annually  from  April  1,  1914  to 
April  1,  1919  inclusive. 

Organization — Incorporated  in  New  Jersey, 
1898. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  any  mortgage.  The  net 
quick  assets,  cash  and  working  capital  are  at  all 
times  to  exceed  the  principal  amount  of  the  de- 
bentures outstanding.  Furthermore  the  com- 
pany agrees  that  neither  it.  nor  its  subsidiaries 
shall  at  any  time,  pledge  or'  hypothecate  any  of 
the  properties  or  capital  assets,  and  that  no 
dividend  shall  be  paid  in  any  year  except  out 
of  undivided  net  profits  from  the  company's 
direct  business.  Company  owns  upwards  of, 
13  plants  in  New  York,  Buffalo,  Phila.,  Chicago, 
Harrison,  N.  J.,  Moline,  111.,  Peru,  Ind.,  etc., 
with  numerous  offices  in  the  principal  cities  of  the 
United  States.  Net  assets,  capital  and  current, 
assets  including  real  estate,  etc.,  but  not  including 
patents,  good  will,  etc.,  were  valued  in  1913  at 
about  $14,000,000,  about  one-half  of  which 
represented  cash  and  quick  assets.  The  com- 
pany owns  about  $1,200,000  of  the  $1,500,000 
common  (voting)  stock  of  Otis-Fenson  Elevator 
Co.  of  Canada.. 

Surplus  after  charges,  12/31/14  . .   $876,425* 

♦Compares  with  four  year  average  of  $1,100,000 

Original  Market — Offered  in  April,  1910,  by 
Blair  &  Co.,  New  York,  at  98}^  and  interest. 
Market. 

New  York— Fred.  H.  Hatch  &  Co.,  J.  K. 
Rice,  Jr.,  &  Co.,  McGeorge  &  Vanderhoef, 
Spencer  Trask  &  Co.,  Curtis  &  Sanger,  Berdell 
Bros.,  Wm.  A.  C.  Ewen,  Blair  &  Co.,  Adams  & 
Co.,  Kirpkatrick  &  Lewis,  Jenks,  Gwynne  &  Co., 
Tobey  &  Kirk,  C.  H.  Jones  &  Co. 

Boston — ^J.  A.  Hutchinson,  Adams  &  Co. 
L.  Sherman  Adorns. 

OTIS  STEEL  CO.  6%  Secured  Notes.  Due 
$400,000  each  July  1,  1916  to  1919.— F. 

Dated  January  1,  1914.  Interest  payable 
January  1  and  July  1. 

Authorized — $2,000,000. 

Outstanding— $1,600,000. 

Denomination — Coupon,  $1,000. 

Trustee — First  Trust  &  Savings  Co.,  Cleve- 
land, Ohio. 

Redeemable  on  any  interest  date  in  numerical 
order  at  101  and  interest. 

Organization — Incorporated  in  Ohio. 

Secured  by  a  first  lien  on  $2,000,000  of  the 
$5,000,000     outstanding     1st     mortgage     bonds 
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(authorized  issue,  $10,000,000)  of  the  company. 
The  deposited  bonds  are  secured  on  the  plants 
of  the  company  in  Cleveland,  Ohio,  one  located 
on  15  acres  on  the  lake  front  and  the  other  to 
cover  20  acres  of  a  200-acre  plot  fronting  on  the 
Cuyahoga  River,  which  the  company  owns. 
The  company  manufactures  steel  plates,  castings 
and  forgings  for  shipbtulders,  boiler  makers,  etc. 

Net  Earnings  are  reported  to  have  averaged 
about  $650,000  per  annum  for  the  five  years 
from  1909  to  1913. 

Original  Market— $1,200,000  offered  in  March, 
1914,  by  the  First  National  Bank  of  Cleveland, 
Ohio,  at  100  and  interest. 

OTTAWA  ELECTRIC  CO.  Ref.  1st  6s.  Dae 
June  1,  1933. 

Dated  June  1,  1908.  Interest  payable  June 
and  Dec.  1,  at  Imperial  Bank  of  Canada,  Toronto 
and  Montreal. 

Anthorized — $1,125,000. 

Outstanding— $625,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee — National  Trust  Co.,  Toronto. . 

Organization  and  Control — Incorporated  in 
July,  1894,  in  Canada  as  a  consolidation  of  the 
Ottawa  Elec.  Light  Co.,  Chaudiere  Elec.  Light 
&  Power  Co.  and  the  Standard  Elec.  Co.  of 
Ottawa.  Controlled  by  the  Ottawa  Lt.,  Heat 
&  Power  Co.  through  ownership  of  $1,491,000 
of  the  $1,600,000  capital  stock. 

Secured  by  a  second  mortgage  on  electric  plant 
supplying  Ottawa,  Canada  and  vicinity.  In 
1907  the  company  sold  street  lighting  plant  to 
the  City. 

Prior  Liens — $500,000  Deb.  5s  of  1920. 

Net  Earnings  (O.  Lt.,  H.  &  P.) 

12/31/13 $384,621 

Interest 86,754 

Original  Market— Offered  Feb.,  1912,  by  The 
Dominion  Securities' Corp.,  Ltd.,  and  the  Royal 
Securities  Corp.,  Ltd.,  both  of  Montreal. 
Market. 

Providence    R.  I. — Miller  &  George. 

Montreal — W.  Graham  Brown  &  Co. 

Toronto — Dominion  Securities  Corporation. 

OTTUMWA  TRACTION  &  LIGHTING  CO. 
1st  5s.     Due  Oct.  1,  1921.— N. 

Dated  October  1,  1901.  Interost  payable 
April  1  and  October  1,  at  Trustee's  office. 

Authorized — $500,000. 

Outstanding— $286,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Redeemable  on  Oct.  1,  1911,  at  106  and  inter- 
est, and  annually  thereafter,  at  a  price  decreas- 
ing one-half  of  1  %  per  annum. 

Sinking  Fund — $8,000  a  year  to  be  applied  to 
the  retirement  of  these  bonds. 

Assumed  by  the  Ottumwa  Ry.  &  Lt.  Co. 

Organization — Absorbed  by  the  Ottumwa  Ry. 
&  Lt.  Co.  For  further  details  see  O.  Ry.  &  Lt. 
5s  below. 

Secured  by  a  first  mortgags  on  the  property 
described  under  the  Ry.  &  Lt.  Go.  1st  &  Ref.  53 
of  1924,  below. 

Underlies— $1,034,000  O.  Ry.  &  Lt.  5b  1924. 

Net  Earnings,  12/31/14 $145,802 

Interest 66,918 

This  issue 16,418 

Market 

New  York- H.  M.  Byllesby  &  Co. 

Chicago— H.  M.  Byllesby  &  Co. 

Cincinnati — Rudolph  Kleybolte  &  Co. 

OTTUMWA  RAILWAY  &  LIGHT  CO.  iBt  & 
Ref.  5s.     Due  Jan.  1,  1924.— F. 

Dated  January  1,  1906.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office. 

Authorized- $1,500,000. 


Outstanding— $1,034,000  ($206,000  owned  by 
the  Standard  Gas  &  Elec.  Co.). 

Retired  by  Sinking  Fund— $67,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois, 
Chicago. 

Redeemable  at  103  and  interest  upon  four 
weeks'  notice. 

Sinking  Fund — 1^  per  annum  of  outstanding 
amount  of  bonds  in  semi-annual  iilstallments 
to  purchase  or  redeem  bonds  at  103  and  interest. 
Bonds  so  redeemed  are  to  be  cancelled.  This 
fund  began  operation  July  1,  1909. 

Organization  and  Control — Incorporated  in 
Delaware,  1905,  as  the  successor  to  the  Ottumwa 
Traction  &  Light  Co.  $630,200  of  the  $650,000 
common  stock,  $234,500  of  the  $449,900  7  %  pre- 
ferred stock  and  $206,000  of  this  issue  of  bonds 
are  owned  by  the  Standard  Gas  &  Electric  Co. 

Secured  by  a  second  mortgage  on  13  miles  of 
traction  lines  in  the  city  of  Ottumwa,  also  on  the 
company's  electric  lighting  and  steam  beating 
plants.  Company  has  63  miles  of  pole  lines  and 
about  three  miles  of  steam  heating  mains.  Pop- 
ulation, served  25,000. 

Franchises  expire  July  8, 1926. 

Prior  Liens — ^$286,000  Ottumwa  Traction  & 
Lt.  Co.  6%  bonds  due  1921. 

Net  Earnings,  12/31/14 $145,802 

Interest 66,918 

Original  Market — $460,000  offered  in  May, 
1906,  by  Breed  &  Harrison,  Cincinnati,  at  97 
and  interest. 

Market. 

New  York— Wm.  P.  Bonbright  &  Co.,  P.  H. 
Hatch  &  Co.,  E.  &  C.  Randolph,  Kirkpatrick  & 
Lewis,  Berdell  Bros.,  H.  M.  Byllesby  &  Co. 

Cincinnati — Geo.  Eoehler  &  Co. 

Chicago— H.  T.  Holtz  &  Co.,  A.  E.  Butler  & 
Co.,  Hulburd,  Warren  &  Chandler,  E.  T.  Kons- 
berg  &  Co.,  H.  M.  Byllesby  &  Co. 

Boston — Moors  &  Cabot. 


OZARK  &  CHEROKEE  CENTRAL  RAILWAY 
CO.  1st  5s.  Due  Oct.  1,  1913.  Extended  to 
Oct.  1,  1914.— P. 

See  Map  111. 

Dated  October  1,  1903.  Interest  payable 
April  and  Oct.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Note — These  bonds  were  extended  to  April  1, 
1915,  with  interest  at  6  %. 

Authorized — $3,000,000. 

Outstanding — $2,880,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  interest 
date  upon  90  days'  notice. 

Guaranteed  principal  and  interest  by  the  St. 
Louis  &  San  Francisco  R.  R.  Co.  by  endorsement. 
Latter  company  now  in  Receivers'  hands. 

Control — Deeded  to  the  St.  Louis  &  San  Fran- 
cisco R.  R.  Co.  in  1907. 

Secured  by  a  first  mortgage  at  $20,000  per 
mile  on  the  line  of  railway  from  Payetteville, 
Ark.  on  the  "Frisco"  westward  to  Okmulgee, 
Okla.,  (9)  144  miles,  and  a  second  mortgage  on 
(10)  bridge  over  the  Arkansas  River  at  Muskogee, 
Okla.  At  the  time  of  the  maturity  of  this  issue 
(Oct.  1, 1913)  the  St.  Louis  &  San  Francisco  R.  R. 
being  in  Receivers'  hands  was  unable  to  meet  the 
principal.  A  committee  was  formed  with  E.  S. 
Page  as  Chairman  and  Girard  Trust  Co.,  Phila., 
and  the  Columbia  Trust  Co.,  N.  Y.  as  deposit- 
aries for  the  bonds.  An  agreement  was  made 
whereby  the  bondholders  were  to  receive  the  full 
6  %  interest  for  one  year  in  consideration  for  which 
no  foreclosure  proceedings  were  to  be  brought 
until  not  earlier  than  Oct.  1,  1914. 

Underlies— $69,524,000  General  6s  of  1927  (St. 
L.  &  S.  P.  R.  R.).  Bonds  of  that  issue  were  re- 
served to  take  up  the  O.  &  C.  C.  Ry.  5s  at 
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maturity,  but  owing  to  the  Receivership  and  the 
low  prevailing  price  for  the  Frisco  5s  it  was 
found  impossible  to  market  the  same. 

Legal  for  Mo. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — 'Offered  in  1904,  by  Mason, 
Lewis  &  Co.  (now  Lewis  Bros.  &  Co.,  Boston), 
and  Farson,  Leach  &  Co.,  New  York  and  Chicago, 
at  98  and  interest. 

Market. 

Chicago — Yard,  Otis  &  Taylor,  Bolger,  Mosser 
&  Wellaman. 


Boston — A.  B.  Leach  &  Co. 

St.  Louis — ^Bowman,  Cost  &  Co. 

New  York — W.  C.  Langley  &  Co.,  A.  B.  Leach 
&  Co.,  Curtis  &  Singer,  Farson,  Son  &  Co., 
Spencer  Trask  &  Co.,  Coffin  &  Co.,  Bull  & 
Eldredge,  Bigelow  &  Co.,  Newborg  &  Co.,  Red- 
mond &  Co.,  L.  M.  Prince  &  Co.,  McGebrge  & 
Vanderhoef,  Callaway,  Fish  &  Co.,  Edmund 
Seymour  &  Co.,  Leonard  Snider  &  Co.,  A.  E. 
Fitkin  &  Co.,  Alfred  R.  Risse,  Rauscher  & 
Childress,  Gilbert  Elliott  &  Co. 


622 


PABST  BREWING  CO.  1st  4s.  Due  $150,000 
annually  each  June  1,  to  June  1,  1929, 
inclusive. — P. 

Dated  June  1,  1906.  Interest  payable  June 
and  Dee.  1^  at  Trustee's  office. 

Authorized — $3,500,000. 

Outstanding^$2,058,000. 

Retired— $942,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Wisconsin  Trust  Co.,  Milwaukee, 
Wis. 

Redeemable  at  105  and  interest  on  any 
interest  date. 

Organization — Incorporated  in  Wisconsin  in 
1871  as  Phillip  Best  Brewing  Co.  and  present 
name  adopted  in  1889.  The  company  began 
business  in  1844. 

Secured  by  a  fiirat  mortgage  on  large  brewing 
plant  in  Milwaukee,  Wis.,  with  an  annual  ca 
paclty  of  2,000,000  barrels,  and  on  428  pieces 
of  property  located  in  186  different  cities  used 
for  distributing  the  company's  products  and 
including  209  ice  houses  valued  Dec,  1913,  at 
$11,414,199. 

Net  Earnings,  12/31/13 $997,463 

Interest  on  bonds ...,■> 108,416 

Market. 

Milwaukee — First  Savings  &  Trust  Co.,  Wis- 
consin Trust  Co. 


PACIFIC  &  EASTERN  RAILWAY  CO.  1st  6s. 
Due  June  1,  1937. — F. 

See  Map  92. 

Dated  June  1,  1909.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $114,300. 

Deposited  as  Collateral — $185,700  deposited 
under  the  S.  P.  &  S.  Ry.  Cb.'s  1st  mortgage. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal.  * 

Trustee — Columbia  Trust, Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  after  June  1,  1917. 

Sinking  Fiind — $20,000  per  annum  to  be  ap- 
plied to  the  purchase  of  bonds  at  not  exceeding 
105.  and  interest. 

~  Organization  and  Control — Incorporated  in 
Oregon  in  1907.  Controlled  by  the  Spokane, 
Portland  &  Seattle  Ry.  Co.  by  ownership  of 
$500,000  (entire)  capital  stock.  The  Spokane, 
Portland  &  Seattle  Ry.  Co.  is  controlled  jointly 
by  the  Great  Northern  Ry.  Co.  and  the  Northern 
Pacific  Ry.  Co. 

Secured  by  a  first  mortgage  on  (8) '33  miles  of 
road  from  Medford,  Ore.,  to  Butte  Falls,  Ore. 
The  road  connects  with  the  Southern  Pacific 
Co.'s  line  at  Medford.  It  is  proposed  to  extend 
the  line  to  Bend,  Ore.,  where  connection  will  be 
made  with  the  S.  P.  &  S.  Ry.  Co.  for  Spokane 
and  points  east  thereof. 

Pe6cit  from  Operations,  6/30/14  .  .$12,660 

Interest  on  bonds 18,000 

Other  interest 94,785 

Alarket. 

New  York— Evans,  Stillman  &  Co.,  Wm.  A. 
C.  Ewen. 


Due 


PACIFIC  COAST  BISCUIT  CO.   1st  6s, 
March  15,  1919.— N. 

Dated  March  15,  1899.  Interest  payable 
March  and  Sept.  15,  at  Equitable  Trust  Co., 
New  York,  or  .Anglo-California  Bank,  San 
Francisco. 

Authorized — $  1,500,000. 

Outstanding— $850,000, 

Retired  by  Sinking  Fund^$150,000. 

Held  in  Treasury — $200,000, 

Denomination — Coupon,  $1,000. 

Trustee— Equitable  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest. 

Sinking  Fund^-$25,000  per  annum. 


Organization — Incorporated  in  New  Jersey  in 
1899  as  a  consolidation  of  a  number  of  biscuit, 
cracker  and  candy  companies,  owning  plants  in 
Portland,  Ore.,  Spokane,  Wash.,  Seattle,  Wash., 
Los  Angeles,  Sacramento  and  San  Francisco, 
Cal. 

Secured  by  a  first  mortgage  on  real  estate, 
buildings  and  machinery  formerly  belonging  to 
nine  cracker  and  candy  companies,  and  located 
in  various  cities  on  the  Pacific  Coast. 
Market. 

New  York — Robinson  &  Co. 

San  Francisco — Byrne  &  McDonnell. 

Seattle — W.  D.  Perkins  &  Co. 


(THE)  PACIFIC  COAST  CO.  1st  5s.  Due 
June  1,  1946.— F.  i 

Dated  December  1,   1897.     Interest  payable  I 
June  and  Dec.  1,  at  'Trustee's  office.  I 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization — Incorporated  in  New  Jersey 
in  1897  as  successor  to  the  Oregon  Improvement 
Co.  whose  property  was  sold  under  foreclosure. 
Owns  the  entire  capital  stock  of  the  Pacific 
Coast  Steamship  Co.,  owning  IS  steamers  plying 
along  the  Pacific  Coast  from  Alaska  to  Mexico. 
Also  owns  all  the  securities  of  the  following  com- 
panies: The  Columbia  &  Puget  Sound  R.  Jl., 
owning  57  miles  of  road  including  line  from  Seattle 
to  Franklin,  Wash.,  and  branches;  The  Pacific 
Coast  Ry.,  owning  99  miles  of  narrow  gauge  road, 
including  line  from  Port  San  Luis  to  Los  Olivos, 
Cal.j  and  branches;  The  Pacific  Coast  Coal  Co., 
owning  coal  mines  comprising  3,850  acres  at 
Franklin,  Wash. 

Secured  by  a  direct  first  mortgage  on  coal 
handling  plants  at  Seattle,  Tacoma,  San  Fran- 
cisco, Portland,  Ore.,  and  Juneau  and  Nome, 
Alaska;  on  over  8,000  acres  of  coal  land  in  Wash- 
ington, mines,  equipment,  etc.  Further  secured 
by  deposit  of  all  the  stocks  and  bonds  of  sub- 
sidiary companies  including  those  mentioned 
under  "Organization." 

Net  framings,  /6/30/14 $834,933* 

Interest 259,375 

Dividends,  etc 780,447 

^Compares  with  $1,225,259  in  1912-13. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Blodget  &  Co.,  Coffin  &  Co., 
Clark,  Dodge  &  Co.,  E.  F.  Hutton  &  Co.,  Bryne 
&  McDonnell,  Newborg  &  Co.,  J.  H.  Becker  & 
Co.,  Sesaongood  &  Haas. 

Boston— N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

PACIFIC  COAST  COLLIERIES,  LTD.,  Ist 
Mtge.  &  Collateral  Trust  6s.  Due  Nov. 
1,  1942. 

Dated  Nov.  1,  1912.  Interest  payable  March 
1  and  November  1  at  any  branch  of  Merchants' 
B^nk  of  Canada  and  at  London  Joint  Stock 
Bank  in  London,  Eng. 

Authorized— $3,500,000. 

Outstanding— $1,600,000. 

Denomination — Coupon,  $100,  $500  and 
$1,Q00,  and  sterling  equivalents. 

Trustee — Prudential  Trust  Co.,  Ltd.,  Mon- 
treal and  London. 

Sinking  Fund — 7c.  per  ton  of  2,240  lbs.  run 
of  mine  coal,  with  a  minimum  of  $60,000  per 
annum,  to  retire  bonds  at  not  exceeding  105  and 
interest. 

Organization-^In  cor p  orated  under  the  laws 
of  Canada,.  ' 

Secured  by  a  second  lien  by  deposit  of  over 
99%  of  the  capital  stock  of  the  Pacific  Coast 
Coal  Mines,  Ltd.,  which  company  may  not  issue 
any  additional  stocks  or  bonds,  on  large  coal 
areas  on  the  East  Coast  of  Vancouver  Island,, 
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plants,  12  mile  railroad,  employees'  houses, 
terminal  property  of  100  acres  at  tidewater,  and 
all  Uther  property. 

Prior  Liens— $1,140,000  Pacific  Coast  Coal 
Mines,  Ltd.,  bonds. 

Original  Market— $500,000  offered  in  June, 
1911,  by  Canada  Securities  Corp.,  Ltd.,  of  Mon- 
treal, at  98  and  interest  with  35  %  bonus  of  com- 
inon  stock. 


PACIFIC   COAST   POWER   CO.    lat   5s.     Due 
March   1.   1940.— F. 

Dated  March  1,  1910.  Interest  payable 
March  and  Sept.  1,  at  Harris  Trust  &  Savings 
Bank,  Chicago,  Harris,  Forbes  &  Co.,  New  York, 
and  N.  W.  Harris  &  Co.,  Boston. 

Authorized — $10,000,000. 

Outstanding — $3,990,000    (Closed    mortgage). 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal.     Registered,  $1,000. 

,  Trustee — Harris  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  105  and  interest  on  March  1, 
1915,  or  on  any  interest  date  thereafter. 

Assumed  by  the  Fuget  Sound  Traction  Light 
&  Power  Co. 

Control — Absorbed  in  1912  by  the  Fuget 
Sound  Traction  Light  &  Power  Co. 

Management — Stone  &  Webster. 

Secured  by  a  first  mortgage  on  hydro-electric 
plants  and  water  rights  capable  of  an  ultimate 
development  of  over  80,000  h.  p.,  located  within 
20  miles  of  Seattle,  Wash.,  and  further  secured 
by  deposit  of  64%  ($4,125,400)  common  stock 
of  the  Seattle  Electric  Co.  and  72  %  ($1,637,400) 
common  stock  of  the  Seattle-Tacoma  Power  Co. 
The  properties  of  these  companies  have  been 
acquired  by  the  Fuget  Sound  Traction,  Light 
&  Power  Co, 

Underlies— $7,500,000  P.  S.  T.,  L.  &  F.  5s, 
1919. 

Net  Earnings,  12/31/14 $3,443,966 

Interest  and  sinking  fund 2,118,856 

Original  Market— $2,000,000  offered  1910, 
at  97  and  interest,  by  Harris,  Forbes  &  Co., 
New  York,  N.  W.  Harris  &  Co.,  Boston,  and  Har- 
ris Trust  &  Savings  Bank,  Chicago.  Offered  in 
1911  by  E.  B.  Smith  &  Co.,  Philadelphia. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Coffin  & 
Co.,  Hornblower  &  Weeks,  Low,  Dixon  &  Co., 
Berdell  Bros.,  Estabrook  &  Co. 

Worcester — Kinsley    &    Adams. 

Chicago — Harris  Trust  &  Savings  Bank,  Ames, 
Emerich  &  Co. 

Philadelphia— E.  B.  Smith  &  Co.,  Chandler  & 
Co. 

Portland,  Me. — ^Chester  H.  Pease. 

Boston— N.  W.  Harris  &  Co.,  E.  M.  Farns- 
worth  &  Co.,  W.  L.  Raymond  &  Co.,  Hornblower 
&  Weeks,  Stone  &  Webster,  F.  B.  Bassett  &  Co. 


PACIFIC  ELECTRIC  CO.  1st  5s.  Due  Jan.  1, 
^  1942.— N. 

Dated  Jan.  1,  1902.  Interest  payable  Jan, 
and  July  1,  at  Union  Trust  Co.,  San  Francisco. 
Cal. 

Authorized— $10,000,000. 

Outstanding — $8,439,000. 

Denomination — Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  San  Francisco,  Cal, 

Sinking  Fund — $5,000  annually  from  Jan.  1, 
1907,  to  1912;  $10,000  to  1917;  $16,000  to  1922; 
$20,000  to  1927;  $25,000  to  1932;  $30,000  to 
1937,  and  $35,000  thereafter.  Sinking  Fund 
to  be  used  to  purchase  bonds  of  this  issue  if 
obtainable  at  not  exceeding  par,  otherwise  to  be 
invested  in  other  securities. 

Control— Absorbed  by  the  (new)  Pacific 
Electric  Ry.  Co.  The  entire  capital  stock  of 
the  latter  company  is  owned  by  the  Southern 
Pacific  Co. 

Secured  by  a  mortgage  on  about  125  miles 
of  street  and  interurban  railway  track  in  and 


around  Los  Angeles,  Cal.,  on  most  of  which  these 
bonds  are  a  first  mortgage. 

Prior  Liens^About  $1,500,000  5s. 

Underlies— $32,675,000  Ist  Ref.  Ss  of  1961, 
which  mortgage'  provides  for  the  retirement 
of  these  bonds. 

Net  Earnings,  6/30/13 $2,807,872 

Interest  on  bonds. 2,528,353 

This  issue ; 1,259,703 

Listed  on  the  San  Francisco  Stock  and  Bond 
Exchange. 

Market. 

New  York— E.  H.  Rollins  &  Sons,  E.  F. 
Hutton  &  Co.,  Joh»  D.  Curtis  &  Co. 

San  Francisco — W.  R.  Staats  &  Co.,  Torrance, 
Marshall  &  Co. 

Boston^ — E.  H.  Rollins  &  Sons. 

Los  Angeles — Perrin,  Drake  &  Riley. 

PACIFIC  ELECTRIC  RAILWAY  CO.  1st  Ref. 

5s.     Due  Sept.  1,  1961. — F. 

Dated  Sept.  1,  1911<     Interest  payable  March 
and  Sept.  1,  at  Trustee^s  office. 
'   Authorized— $100,000,000. 

Oatstanding^^$32,675,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Organization — Incorporated  in  California  in 
1911  as  a  consolidation  of  a  number  of  traction 
properties  in  and  around  Los  Angeles,  Cal. 

Controlled  through .  ownership  of  entire  cap- 
ital stock  by  the  Southern  Pacific  Co. 

Secured  by  a  mortgage  on  551  miles  of  road, 
comprising  972  miles  of  electric  railway  track 
radiating  from  Los  Angeles,  Cal.  Of  this  mile- 
age 271  are  double  main  track;  725  miles  of 
track  are  on  jirivate  right  of  way  and  247  miles 
on  public  highways.  The  company  largely 
purchases  power. 

Prior  Liens — $26,789,000  bonds  of  constitu- 
ent companies  for  the  retirement  of  all  of  which 
bonds  are  reserved  under  this  mortgage. 

Earnings  and  Market' — See  Pac.  El.  Co.  1st  5s 
above. 
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PACIFIC  GAS   &  ELECTRIC  CO.   (San  Fran- 
Cisco)  Gen.  &  Ref.  5s.     Due  Jan.  1,  1942. 

— F. 

Tax  exempt  in  California. 

Dated  December  1,  1911.  Interest  payable 
Jan.  and  July  1,  at  company's  offices.  New  York 
or  San  Francisco. 

Authorized— $150,000,000. 

Outstanding— $29,976,000. 

Held  in  Sinking  Fund— $235,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $10,000  and 
multiples.     C.  &  R.  interchangeable. 

Trustees — Bankers'  Trust  Co.,  New  York  and 
Fi'ank  B.  Anderson,  Sau  Francisco. 

Redeemable  at  105  and  interest  in  blocks  of 
not  less  than  $500,000  prior  to  Jan.  1,  1937,  and 
thereafter  as  a  whole  at  par  and  interest,  on  any 
interest  date. 

Sinking  Fund — Semi-annual  payments  from 
April  1,  1912,  of  1  %  of  all  the  outstanding  bonds 
of  the  company,  including  underlying  bonds 
and  bonds  held  alive  in  sin^ng  funds,  to  be  ap- 
plied to  the  purchase  of  bonds  of  this  or  under- 
lying issues  at  not  exceeding  the  price  at  which 
such  bonds  are  redeemable.  Bonds  of  this  issue 
so  acquired  are  to  be  cancelled  and  other  bonds 
acquired  are  to  be  held  alive.  It  is  estimated 
that  this  fund  will  retire  a  total  of  $38,000,000 
bonds  at  maturity. 

Organization — Incorporated  in  California  in 
1905  and  has  acquired  a  large  number  of  gas, 
electric  and  water  power  properties  in  CsCitral 
California. 

Secured  by  a  mortgage  on  13  hydro-electric 
and  steam  plants^  with  a  combined  capacity  of 
232,680  h.p.,  of  which  123,0S0  id  hydro-electric 


and  190,000  h.p.  additlotlsrl  dBvelbpmBnt  near-, 
ing  completion:  1,696  mites  ol  tranSmiBsion  lines 
with  2,322  miles  of  distrib'Utidn  lines  and  67 
miles  of  underground  conduits  in  six  cities;  60 
reservoirs  with  a  storage  capacity  of  3,761,577,- 
000  cubic  feet;  17  gas  plants  with  over  2,200 
miles  of  mains;  steam  heating  plants;  water 
distribution  systems  and  puinping  stations  and 

40  miles  of  street  railway  track  in  Sacramento. 
The  various  plants  of  the  company  supply  162 
cities  and  towns  with  electric  light  and  power; 

41  with  gas;  8  With  water  for  domeslfc  pur- 
poses. The  company's  operations  extend  into 
30  counties,  comprising  an  area  of  37,452  square 
miles  and  containing  a  population  of  Over 
1,350,000.  In  addition  to  the  operations  men- 
tioned the  company  serves  a  large  area  with 
water  for  irrigation.  The  cities  served  include 
San  Francisco,  Oakland,  Sacramento  and  San 
Jose.  Franchises  are  either  unlimited  as  to 
time  or  extend  with  minor  exceptions,  beyond 
the  maturity  of  these  bonds. 

Prior  Liens — About  $50,073,000  bonds  of 
constituent  companies  for  the  retirement  of  all 
of  which  provision  is  made  in  this  mortgage. 

Net  Earnings,  12/31/14 $8,306,582 

Interest  on  bonds 3,889,277 

Listed  on  the  Unlisted  Department  Chicago 
Stock  Exchange. 

Legal  for  Ckl. 

Original  Market — $20,000,000  underwritten  by 
J.  P.  Morgan  &  Co.,  and  offered  in  1911  by 
N.  W.  Halsey  &  Co.,  and  Harris,  Forbes  &  Co., 
New  York,  at  92  H  and  interest;  additional 
$5,000,000  offered  in  1912,  by  N.  W.  Halsey  & 
Go.  at  91 J^  and  interest. 

Market. 

New  York— N.  W.  Halsey  &  Co.,  Harris, 
Forbes  &  Co.,  Wm.  P.  Bonbright  &  Co.,  Burgess, 
Lang  &  Co.,  Gude,  Winmill  &  Co.,  Wolff  & 
Stanley,  F.  H.  Hatch  &  Co.,  Coggeshall  &  Hicks, 
Low,  Dixon  &  Co.,  Herrick  &  Bennett,  E.  F. 
Hutton  &  Co.,  Foster  &  Adams,  Babcock,  Rush- 
ton  &  Co.,  L.  A.  Norton,  3.  Hathaway  Pope  & 
Co.,  Hornblotve*  &  Weeks,  H.  N.  Whitney  & 
Sons,  Lamarche  &  Coady,  Byrne  &  McDonnell, 
R.  F.  Westerfield,  Rauseher  &  Childress,  Geo. 
H.  Burr  &  Co.,  Eastman,  Dillon  &  Co.,  Kirk- 
patrick  £'Lewis,  H.  D.  Robbins,  Berdell  Bros., 
John  D.  Curtis  &  Co.,  Ernest  Smith,  Chas.  H. 
Jones  &  Co. 

Portland,  Me. — Chas.  N.  Gilman  &  Co. 

St.  Louis — Francis  Bro.  &  Co.,  Wm.  R. 
Compton  Co.,  Mercantile  Trust  Co.,  John  Nick- 
erson,  Jr. 

Cliicago — ^Harris  Trust  &  Savings  Bank,  Stan- 
wood,  Taylor  &  Co.,  Ft.  Dearborn  Trust  &  Sav- 
ings Bank,  Union  Trust  Co.,  Nationa,  Bank  of 
the  Republic,  White,  Weld  &  Co.,  Hulburd, 
Warren  &  Chandler,  Ames,  Emerich  &  Co., 
N.  W-.  Halsey  &  Co.,  John  Burnham  &  Co., 
W.  R.  Compton  &  Co. 

New  Haven — Chas.  W.  Scranton  &  Co. 

Boston— Merrill,  Oldham  &  Co.,  N.  W.  Harris 
&  Co.,  W.L.  Raymond  &  Co.,  Walter  S.  Place, 
Bond  &  Goodwin,  L.  Sherman  Adams,  F.  B. 
Bassett  &  Co. 

Kansas  City— Commerce  Trust  Co. 

Hartford — Richter  &  Co. 

PhUadelphia— Mellor  &  Petry,  Casaatt  &  Co., 
E.  B.  Smith,  Borden  &  Knoblauch,  Oscar  R. 
Dare,  Henry  &  West,  Chandler  &  Co.,  Wistar  & 
Stokes,  S.  K.  Phillips.C.  J.  Bender  &  Co.,  Reed 
&  Huntoon. 

San  Francisco — Sutro  &  Co.,  Torrance,  Mar- 
shall &  Co.,  Staats  &  Co.,  Byrne  &  McDonnell, 
N.  W.  Halsey  &  Co. 

Montreal — Dominion  Securities  Corp. 

Omaha — City  Trust  &  Safe  Dep»  Co. 

PACIFIC  GAS    &  ELECTRIC  CO.   (PHOENIX 
ARIZ.)  1st  S.  F.  6s.     Due  Jan.  1,  1931.— F. 
Dated  January  3, 1911.     Interest  payable  Jan. 
and  July  1,  at  Union  Trust  Co.,  New  York. 


Authorized — $1,250,000, 

Outstanding — $783,000. 

Retired  by  Sinking  Fund — $15,000. 

Denomination — Coup'on,  $1,000,  $500  and 
$100.     Registerable  as  to  principal. 

Trustee:— Union  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  Jan.  1,  1921, 
or  on  any  interest  date  thereafter. 

Sinking  Fund — 2%  annually  of  outstanding 
bonds,  from  Dec.  1,  1914,  to  1921,  and  3  %  an- 
nually thereafter  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  106  and  interest. 
Bonds  acquired  to  be  cancelled. 

Organization — Incorporated  in  Arizona  in 
1906  as  successor  to  the  Phoenix  Light  &  Fuel 
Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  to  Phoenix,  Ariz.  Also 
on  hydro-electric  plant  of  1,000  kw.  and  65  miles 
of  transmission  lines.  Franchise  for  gas  ex- 
inres  in  1947,  electricity  in  1936,  and  for  trans- 
mission lines  are  indeterminate.  Population 
served  20,000. 

UnderUes- $54,000  6%  Debs.  1924. 

Net  Earnings,  12/31/13 $124,423 

Interest 48,546 

Original  Market— Offered  in  1911,  by  E.  H. 
Rollinft  &  Sons,  Boston  and  New  York,  at  101 
and  interest. 

Market. 

New  York — E.  H.  Rollins  &  Sons. 

Chicago — E.  H.  Rollins  &  Sons. 


PACIFIC  LIGHT  &  POWER  CO.  1st  5s.     Due 
July  I,  1942.— F.  .  . 

Dated  September  1,  1902,  Interest  payable 
Jan.  and  July  1,  at  N.  W.  Halsey  &  Co.,  New 
York  and  at  Trustee's  office. 

Authorized— $10,000,000. 

Outstanding- $7,837,000. 

Cancelled  by  Sinking  Fund — $1,858,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Triistee — Union  Trust  Co.,  San  Francisco. 

Sinking  Fund — Annually,  from  Jan.  1,  1905, 
2%  of  outstanding  bonds  up  to  Jan.  1,  1910; 
1910  to  1942  inclusive,  2  J^  %,  for  the  purchase  of 
bonds  at  not  more  than  110  and  interest,  or  other- 
wise to  be  invested  in  approved  securities. 

Guarantee — $2,350,000  of  these  bonds  are 
.  guaranteed  ,as  to  principal  and  interest  by  the 
Los  Angeles  Ry.  Corporation  by  endorsement. 

Control — Absorbed  in  1910  by  the  Pacific 
Light  &  Power  Corp.,  which  is  controlled  through 
ownership  of  a  majority  of  capital  stock  by 
H.  E.  Huntington. 

Secured  by  a  mortgage  on  all  the  property 
formerly  belonging  to  the  Pacific  Light  &  Power 
Co.  and  embraces  a  steam  generating  plant  at 
Redondo,  Cal.,  of  55,000  h.  p.,  together  wltli 
transmission  lines  to  Los  Angeles  and  distri- 
bution system  in  that  city. 

Prior  Lien — $313,000  San  Gabriel  Electric 
Co.  1st  6s  for  the  retirement  of  which  provision 
is  made  in  this  mortgage. 

Underlies — $14,600,000  1st  and  Ref.  5s  and 
Coll.  Tr.  63  of  the  Pac.  Lt.  &  Power  Corp. 
Provision  is  made  in  that  mortgage  for  the  re- 
tirement of  this  issue. 

Net  Earnings,  12/31/14 $1,797,655 

Interest 1,307,787 

Original  Market — Offered  in  1902,  by  N.  W. 
Halsey  &  Co.,  New  York,  San  Francisco  and 
Chicago. 

Market. 

New  York — ^N.  W.  Halsey  &  Co.,  Dick  Bros. 
&  Co.,  Byrne  &  McDonnell,  E.  F.  Hutton  &  Co. 
Berdell  Bros.,  John  D.  Curtis  &  Co.,  H.  D.  Rob- 
bins,  Gude,  Winmill  &  Co.,  Kirkpatrick  &  Lewis. 

Boston — Merrill,  Oldham  &^  Co. 

Los  Angeles — P.  B.  Hammond. 

San  Francisco — Wm.  R.  Staats  Co.,  Torrance, 
Marshall  &  Co.,  Sutro  &  Co.,  N.  W.  Halsey  &  Co . 
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Philadelphia— S.      K.     Phillips,     Borden     & 
Knoblauch. 

Chicago — Stanwood,  Taylor  &  Co. . 
St.  Louis — John  Nickerson  &  Co. 


PACIFIC  LIGHT  &  POWER  CORPORATION 

Coll.  Tr.  6s.     Due  July  1,1915.— F. 

Tax  exempt  in  California. 

Dated  July  1, 1910.  Intereist  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized— $3,000,000. 

Outstanding— $2,338,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  , 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  1023^  and  interest  on  any 
interest  date- 

Convertible  on  any  interest  day  prior  to  matur- 
ity, into  bonds  of  the  Southern  California  Gas 
Co.  The  bondholder  may  elect  to  take  either  a 
6%  40-year  bond  at  par  or  a  5%  40-year  bond 
at  90.       ., 

Organization — See  1st  and  Itef.  5s  below. 

Secured  by  a  deposit  of  $3,184,000  (entire 
outstanding)  Southern  Cal.  Gas  Co.  first  mort- 
gage bonds  covering  by  first  lien  plant  supplying 
gas  to  Los  Angeles  and  suburbs.  These  notes 
are  secured  equally  and  ratably  with  the  Ist  and 
Ref.  5s  on  the  property  covered  by  that  mort- 
gage- .        M 

Earnings — See  Fac.  Lt.  &  Pr.  5s  above. 

Original  Market — Qflfered  in  Oct.,  1910,  by 
N.  W.  Halsey  &  Co.,  Kew'  York,  Philadelphia, 
Chicago  and  San  Francisco,  at  par  and  interest. 
Market.   . 

Philadelphia — Borden  &  Knoblauch,  S.  K. 
Phillips.  , 

New  York— N.  W.  Halsey  &  Co..  Wm.  Salo- 
mon &  Co.,  Harris,  Forbes  &  Co. 

Chicago — Breitung  &  Co. 

Boston — Parkinson  &  Burr. 


PACIFIC  LIGHT  &  POWER  CORPORATION 
1st  &  Ref.  S.  F.  5s.     Due  Sept.  1,  1951.^F. 

Tax  exempt  in  California. 

Dated  September  1,  1911.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office.  New 
York,  or  Company's  office,  Los  Angeles. 

Authorized— $35,000,000. 

Outstanding — $12,211,000.  , 

Held  in  Treasury— $1,783,000.  , 

Held  in  Sinking  Fund— $264,000. 

Denoi^ination — Coupon,- $1,000.     Registerable  ' 
as  to  principal.     Registered.  $1,000.     C..,&  H. 
interchangeable. 

Trustee— United  States  Mortgage  &  Trust  Co., 
New  York. 

Redeemable  as  a  whole  or  in  part  for  sinking 
fund  at  105  and  interest  on  any  interest  date 
on  60  days'  notice. 

Sinking  Fund — 1%  annually,  on  Sept.  1, 
commencing  19 14j  of  all;  bc^ds  issued,  including 
bonds  reserved  for  refunding  .purposes,  for  the 
purchase  or  redemption  of  these  bonds  at  not 
over  105,  and  interest.  Bonds  so  acquired  to  be 
kept  alive  and  interest  added  to'  sinking  fund. 

Controlled  by  H.  E..  JIuntington,  through 
ownership  of  a  majority  of  capital  stock. 

Organization — Incorporated  in  California  in 
1910  as  successor  to  the  Pacific  Light  &  Power 
Co.  Owns  a  majority  of  the  stock  and  all  the 
bonds  of  the  Southern  California  Gas  Co.  and 
the  entire  capital  stock  of  the  Mentone  Power 
Co.  and  Riverside  Power  Co.  Also  controls 
Kern  River  Co. 

Secured  by  a  mortgage  equally  and  ratably 
with  the  Coll.  Tr.  6s  on  plants  supplying  elec- 
tricity for  lighting,  power  and  street  railways  in 
Los  Angeles,  Cal.  and  vicinity.  The  property 
covered  mcludes  steam  plants  in  Los  Angeles  and 
Kedondo  and  hydro-electric  plants  of  a  com- 
bined capacity  of  over  130,000  h.  p.  and  an 
ultimate  capacity  of  over,  200,000  h.  p.;  also 
453    miles    of    transmission    lines.   Population 


served,  550,p00.  Franchises  in  cities  and  towns 
are  perpetual.  Transmission  lines  are  either 
on  private  right  of  way  or  under  franchises 
extending  to  or  beyond  1951. 

Prior  Liens— $37,000  Mentone  Power  Co,  1st 
5s;  $313,000  San  Gabriel  Electric  Co.  1st  6s  and> 
$7,837,000  Pac.  Lt.  &  Pow.  Co.  1st  Ss  of  1942, 
for  the  retirement  of  which  bonds  are  reserved 
under  this  mortgage. 

Net  Earnings.  12/31/14 $1,797,655 

Interest '. 1,307,787 

Original  Market^$10.000,000  offered  in  Feb- 
ruary. 1912,  at  92  and  interest,  by  Wm.  Salomon 
&  Co.,  New  York,  Estabrook  &  Co.,  and  Parkin- 
sqn  &  Burr,  Boston  and  New  York. 
Market. 
New  York— Wm.  Salomon  &  Co.,  Curtis  & 
Sanger.  Wolff  &  Stanley,  McGeorge  &  Vander- 
hoef,  Estalbrook  &  Co.,  Coffin  &  Co.,  E.  &  C. 
Randolph.  Foster  &  Adams,  Byrne  &  McDon- 
nell, A.  E.  Fitkin  &  Co.^  Rauscher  &  Childress, 

E.  F.    HutWn   &    Co.,  \Jacobson   &   Friedman, 

F.  H.  Hatch  &  Co.,  J.  S.  Bache  &  Co.,  Berdell 
Bros.,  John  D.  Curtis  &  Co. 

Chicago — WoUenberger  &  Co.,  E.  L.  Lobdell 
&  Co.,  Allerton,  Greene  &  King,  John  Burnham 
&  Co.,  Chapman,  Mills  &  Co.,  A.  E.  Butler  & 
Co.,  Hulburd,  Warren  &  Chandler,  E.  T.  Kons- 
berg  &  Co. 

Boston — Curtis  &  Sanger.  Parkinson  &  Burr. 

Minneapolis — Stevens,  Chapman  &  Co. 

Cincinnati — Field,  Longstreth  &  Co. 

Toledo— Secor  &  Bell. 

San  Francisco — Wm.  R.  Staats  &  Co..  Sutro 
&  Co. 

Philadelphia— Chandler  &  Co.,  S.  K.  Phillips. 

Los  Angeles — Perrin,  Drake  &  Riley.  Blanken- 
horn  &  Rath. 

St.  Louis— G.  H.  Walker  &  Co. 


PACIFIC  PORTLAND  CEMENT  CO.  CONS 
1st  6s.     Due  Aug.  2,  1927. 

Dated  Aug.  2,1 1907.  Interest  payable  Feb. 
and  Aug.  2,  at  Trustee's  office  or  tXnited  States 
Mortgage  &  Trust  Co..  KCew  York. 

Authorized — $7fe!0,000. 

Outstanding— $563,000. 

Retired  by  Sinking  Fund — $187,000. 

Denomination — Coupon,;$1.000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  Co.,  San  Francisco. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

.Sinking  Fund— Jan.  1.  1915,  1/13;  1916,  1/12; 
1917,  1/11,  etc..  of  ^n  aggregate  sum  equal  to 
105  %  of  the  face  value  of  bonds  outstanding  to 
be  applied  to  the  purchase  of  these  bonds  at  not 
over  105  and  interest.  Fund  will  retire  entire 
issue  by  maturity. 

Organization — Incorporated  in  California  in 
1905  as  successor  to  the  Pacific  Portland  Ciement 
Co.  (1901).  In  1912  acquired  the  Western 
Gypsum  Co.,  Reno,  Nev.,  and  the  Nevada 
Gypsum  Co.,  Motind  House.  Nev. 

Secured  by  ^  first  mortgage  on  two  cement 
mills  at  Cement,  .Cal.,  annual  capacity  of  over 
2.000,000  barrels,  and  cement  deposits  in 
Solana  Coiuity,  Cal. ;  also  on  quarries  near  Auburn, 
Placer  County.  Cal. 

Market. 

San  Francisco — Sutro  &  Co..  Wm.  R.  Staats  & 
Co.,  Torrance,  Marshall  &  Co,,  Byrne  &  McDon- 
nell. 

New  York — Byrne  &  McDonnell. 

PACIFIC  POWER  &  LIGHT  CO.  1st  &  Ref.  5s. 
Due  Aug.  1,  1930.— F. 

Dated  August  1,  1910.  Interest  payable  Feb. 
and  Aug.  1,  ^t  Trustee's  office^, 

Authorized — $30,000,000. 

Outstanding— $7,001,000.   , 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $5,000  or  multiples. 
C.  and  R.  interchangeable. 
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Trustee — United  States  Mortgage  &  Trust  Co., 
New  York. 

Redeemable  as  a  whole  on  any  interest  date 
on  lour  weeks'  notice  at  105  and  interest  up  to 
December  31,  1925:  at  104  and  interest  in  1926; 
at  103  and  interest  m  1927,  at  102  and  interest  in 

1928,  and  at  101  an  Interest  in  1929,  and  to  July 
31, 1980,  inclusive.  A  portion  of  the  issue  may 
be  redeemed  by  lot  on  the  above  basis  by  the  use 
of  moneys  in  the  improvement  fund. 

Sinking  and  Improvement  Fund — The  com- 
pany is  required  to  pay  the  Trustee  annually 
from  1915  to  1919,  inclusive,  1%;  from  1920  to 
1924,  inclusive,  2%;  and  from  1925  to  1929, 
inclusive,  3%  of  all  outstanding  bonds,  including 
underlying  bonds,  and  of  any  outstanding  bonds 
of  corporations,  two-thirds  of  whose  capital 
stock  is  at  the  time  owned  by  the  company  and 
pledged  under  the  mortgage.  '  In  case  the  net 
earnings  of  the  company  for  the  twelve  months 
ending  May  31  in  any  of  the  years  from  1925  to 

1929,  inclusive,  equal  or  exceed  three  times  the 
interest  charge  on  all  bonds  outstanding,  then 
the  amount  required  to  be  paid  into  the  improve- 
ment fund  on  the  next  succeeding  Augupt  1st 
need  be  equivalent  to  only  2%  instead  of  3%. 
Fiinds  in  the  Improvement  Fund  may  be ,  used 
for  improvements  and  betterments  to  the  prop- 
erty, or  for  the  redemption  of  bonds  of  this  issue. 

Organization,  and  Control — Incorporated  in 
Maine  in  1910  to  take  over  the  gas,  electric  and 
street  railway  properties  formerly  owned  by  the 
Northwestern  Corp.  of  Philadelphia,  the.  North- 
west Light  &  Water  Co.,  the  Yakima  Valley 
Power  Co.,  the  Astoria  Electric  Co.,  the 
Wasco  Warehouse  Milling  Co.  and  has  since 
acquired  other  properties.  Also  owns  entire 
capital  stock  of  the  Walla,  Walla  Ry.  Co.  Prop- 
erties are  located  in  Washington,  Oregon  and 
Idaho.  The  entire  common  stock  of  the  com- 
pany is  owned  by  the  American  Power  &  Light 
Co.,  which  in  turri  is  controlled > by  the. Electric 
Bond  &  Share  Co.,  a  subsidiary  of  the  General 
Electric  Co. 

Secured  by  a  first  mortgage  on  hydro-electric 
plants  of  15,000  h.  p.  and  steam  plants  o£  7,000 
h. p.;  444  miles  of  transmission  lines  and  495 
miles  of  distributing  lines;  gas  plants  in  Lewiston, 
Idaho,  Walla  Walla,  Clarkston  and  North 
Yakima,  Wash,  and  in  Astoria  and  Pendleton, 
Ore.,  Rants  supplying  water  for  domestic  uses 
in  Kennewick,  North  Yakima,  Parker  Prosser 
and  Pasco,  Wash,  and  Hood  River,  Ore.,  and  on 
plants  supplying  electricity  to  41  towns  including 
those  already  mentioned.  Further  secured  by 
deposit  of  the  entire  capital  stock  (no  bonds, 
outstanding)  of  the  Walla,  Walla  Valley  Ry.  Co. 
owning  30  miles  of  electric  railway  in  Walla  Walla, 
Wash.,,  and  extending  to  Milton,  Ore.  Popu- 
lation served,  100,000.  Franchises  are  either 
unlimited  in  time  or  with  exceptions  extending 
well  beyond  the  maturity  of  these  bonds.  The 
electric  franchise  in  Sunnyside,  the  gas  in  Lewis- 
ton  and  the  water  in  Prosser  expire  in  1929. 
Two  unimportant  electric  franchises  expire  in  1924 . 

Net  Earnings,  12/31/14 $716,655 

.  Interest  on  bonds  now  out 384,439 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1910  by  White, 
Weld  &  Co.,  and  Clark,  Dodge  &  Co.,  New 
York,  at  94  and  interest,  and  also  offered  in  1911 
by  White,  Weld  &  Co.  and  Wm.  A.  Read  &  Co., 
New  York,  at  95  and  interest.  , 
Market. 

Chicago — Peoples'  Trust  &  Savings  Bank, 
Northern  Trust  Co.,  Wm.  A.  Read  &  Co., 
Chicago  Sav.  Bank  &  Trust  Co.,  Ft.  Dearborn 
Trust  &  Sav.  Bank,  Ames,  Emerich  &  Co., 
E.  T.  Konsberg  &  Co.,  Hulburd,  Warren  & 
Chandler,  Yard,  Otis  &  Taylor,  John  Burnham 
&  Co. 

Philadelphia — Montgomery,  Clothier  &  Tyler, 
S.  K.  Phillips. 

New  York— Wm.   A.  Ewen,   White,   Weld   & 


Co.,  A.  E.  Fitkin  &  Co.,  Bigejow  &  Co.,  Wm.  A. 
Read  &  Co.,  Clark,  Dodge  &  Co.,  Low,  Dixon  & 
Co.,  Newborg  &  Co.,  J.  A.  Clark  &  Co.,  E.  &  C. 
Randolph,  Foster  &  Adams,  Berdell  Bros.,  John 
D.  Curtis  &  Co.,  Ernest  Smith,  R.  B.  Hathaway 
&  Co. 

Baltimore — W.  W.  Lanahan  &  Co. 

Boston — Wm.  A.  Road  &  Co.,  George  L.  Ware, 
L.  Sherman  Adams. 

Kansas  City— H.  P.  Wright  Iriv.  Co. 

Providence — Miller  &  George. 

Milwaukee — First  Savings  &  Trust  Co. 

New  Haven — Farlee  &  Goodrich. 


PACIFIC  BAILROAD  CO.  OF  MISSOURI  Ist 
Extended  4s.     Due  Aug.  1,  1938.^N. 

See  Map  78. 

Dated  August  1,  1868.  Extended  Aug.  1, 
1888;  interest  reduced  from  6  %.  Interest  payable 
Feb.  and  Aug.  1,  at  Bankers'  Trust  Co.,  N.  Y. 

Authorized^$7,00q,000. 

Outstanding — $6,996,000. 

Held  in  Treasury — $4,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Tnfstee — Bankers'  Trust  Co.,  New  York. 

Control — Absorbed  by  the  Missouri  Pacific 
Ry.  Co. 

Assumed  by  the  Missouri  Pacific  Ry.  Co. 

Secured  by  a  first  mortgage  on  (10)  285  miles  of 
road  from  St.  Louis  to  Kansas  City,  Mo.,  con- 
stituting the  main  line  of  the  Missouri  Pai^fii^ 
System  from  St.  Louis  to  the  west  and  south- 
west.. These  bonds  are  ou^tstanding  at  the  rate 
of  $24,700  per  mile. 

Underlies- $51,000,000  Pac.  R.  R.  of  Mo.  2nd 
Extd.  5s  of  1938;  M.  Pac.  3d  Extd.  4s  of  1938; 
Mo.  Pac.  Cons.  6s  of  1920;  and  1st  &  Ref.  5s  of 
1959.  Bonds  are  reserved  under  the  latter  mort- 
gage for  the  retirement  of  these  bonds. 

Legal  for  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Spencer  Trask  &  Co.,  Tobey  & 
Kirk,  Wolff  &  Stanley,  Kom,  Lehman  &  Co., 
Freeman  &  Co.,  Newborg  &  Co.,  L.  M.  Prinefe 
&  Co.,  CofiSn  &  Co.,  Hartahorne  &  Battelle, 
Whittemore,  Pell  &  Co.,  L.  F.  Hepburn,  Mc- 
George  &  Vanderhoef,  J.  H.  Becker  &  Co. 

Baltimore — Jenkins,  Whedbee  &  Poe- 


PACIFIC  RAILROAD  CO.  OF  MISSOURI  2d 
Ext.  S.  F.  5s.     Due  July  1,  1938.— F. 

See  Map  78. 

Dated  July  1,  1871.  Extended  July  1,  1891; 
interest  reduced  from  7%.  Interest  payable 
.Tan.  and  July  1,  at  Bankers  Triist  Co.,  New  York.' 

Authorized — $3,000,000. 

Outstanding — $2,573,000   (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Edwin  D.  Morgan  and  Joseph 
Seligman. 

Sinking  Fund — $50,000  annually  on  or  before 
April  15tli,  to  be  applied  to  the  purchase  of  these 
bonds  at  not  exceeding  par.  Bonds  so  acquired 
to  be  cancelled. 

Assumed  by  the  Missouri  Pacific  Ry.  Co. 

Control — Absorbed  by  the  Missouri  Pacific 
Ry.  Co. 

Secured  by  a  second  mortgage  on  (10)  285 
miles  of  road  from  St.  Louis  to  Kansas  City, 
Mo.,  subject  to  a  prior  lien  at  the  rate  of  $24,700 
per  mile.  These  bonds  are  outstanding  at  the 
rate  of  $9,100  per  mile. 

Prior  Liens— $7,000,000  Pac.  R.  R.  of  Mo.  1st 
Extd.  4s  of  1938. 

Underlies— $48,500,000  Mo.  Pac.  3d  Extd.  4s  of 
1938,  Mo.  Pac.  Cons.  6s  of  1920,  and  1st  &  Ref.  Ss 
of  1959.  Bonds  are  reserved  under  the  latter 
mortgage  for  the  retirement  of  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 

New  York— Wolff  &  Stanley,  Newborg  &  Co., 
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D.  H.  Keiljr,  J.  H.  Bache  &  Co.,  L.  F.  Hepburn, 
Tobey  &  Kirk,  Seasongood  &  Haas. 
Baltimore — Jenldns,  Whedbee  &  Foe. 


PACIFIC  RAILROAD  CO.  OF  MISSOURI 
Carondelet  Branch  1st  Ext.  4^9.  Due 
Oct.  1,  1938.— N. 

See  Map  78. 

Dated  October  1,  1873.  Extended  Oct.  1, 
1893,  interest  being  reduced  from  6%.     Interest 

Sayable  April  and  Oct.  1,  at  Bankers  Trust  Co., 
[ew  York. 

Authorized — $500,000. 

Outstanding— $237,500  (Closed  mortgage). 

Denomination — Coupon,     $500     and     $1,000. 
Begisterable  as  to  principal. 
.Trustees — .lesse  Seligman  and  James  Baker. 

Control-^Ab^orbed  by  the  Missouri  Pacific 
By.  Co. 

Assumed  by  the  Missouri  Pacific  By.  Co. 

Secured  by  a  first  mortgage  on  (9)  13  miles  of 
road  from  Kirkwood  to  Carondelet,  Mo.  These 
bonds  are  outstanding  at  the  rate  of  $18,900 
p6r  mile. 

Underlies— $48,500,000  Mo.  Pac.  3d  Extd.  4s 
of  1938;  Cons.  6s  of  1920;  and  1st  &  Bef.  5s  of 
1959.  Bonds  are  reserved  under  the  latter  mort- 
gage to  retire  this  issue. 

Legal  for  Mo. 

Market. 

New  York — F.  J.  Lisman  &  Co.,  L.  F.  Hep- 
burn, Tobey  &  Kirk. 

PACIFIC  RAILROAD  CO.  OF  MISSOURI 
St.  Louis  City  Real  Estate  1st  Ext.  Ss.  Dae 
May  1,  1938.— F. 

Dated  May  1,  1872.  Extended  May  1,  1892, 
interest  being  reduced  from  8%.  Interest  pay- 
able May  and  Nov.  1,  at  Bankers'  Trust  Co., 
New  York. 

Authorized — $800,000. 

Outstanding— $800,000. 

Denomination — Coupon,  $600  and  $1,000. 
Begisterable  as  to  principal  only  or  fully  regis- 
terable. 

Trustees — B.  J.  Lackland  and  Dwight  Durkee. 

Assumed  by  the  Missouri  Pacific  By.  Co. 

Secured  by  a  first  mortgage  on  real  estate  in 
the  City  of  St.  Louis;  bounded  by  7th  St.,  Cerre 
St.,  11th  St.  and  Poplar  St.;  bounded  by  12th 
St.,  Austin  St.,  14th  St.,  and  Bandolph  St.,  and 
on  numerous  other  parcels  of  real  estate. in  the 
same  vicinity.  This  property  is  located  in  the 
heart  of  the  business  center  of  St.  Louis. 

Underlies- $48,500,000  Mo.  Pac.  3rd  Extd.  4b 
of  1938;  Cons.  6s  of  1920;  and  1st  &  Bef.  5s  of 
1959.  Bonds  are  reserved  under  the  latter 
mortgage  to  retire  this  issue. 

Legal  for  Mo. 

Market. 

New  York — Spencer  Trask  &  Co.,  Whitte- 
more,  Pell  &  Co.,  L.  F.  Hepburn,  Tobey  &  Kirk. 

(THE)  PACIFIC  TELEPHONE  &  TELEGRAPH 
CO.  1st  &  Coll.  Tr.  S.  F.  Ss.     Due  Jan.  2 

1937.— F. 

Tax  exempt  in  California. 

Dated  January  2, 1907.  Interest  payable  Jan. 
and  July  2,  at  United  States  Mortgage  &  Trust 
Co.,  New  York,  and  at  San  Francisco. 

Authorized— $35,000,000. 

Outstanding— $34,296,000. 

Held  alive  in  Sinking  Fund— $706,000. 

Denomination— Coupon,  $1,000.  Begisterable 
as  to  principal  or  fully  registerable.  Begistered, 
$1,000,  $10,000  and  $50,000.  C.  &  B.  inter- 
changeable. 

Trustee— Mercantile  Trust  Co.  of  San  Fran- 
cisco. 

Redeemable  at  110  on  Jan.  2,  1922,  or  on  any 
interest  date  thereafter. 

Sinking  Fund — Annually  five-eighths  of  1  %  of 
the  bonds  outstanding  from  Jan.  2,  1912,  for  the 
purchase  or  redemption  of  these  bonds  at  not 


over  110  and  interest.  Bonds  so  acquired  to  be 
held  alive  and  interest  added  to  this  fund.  It 
is  estimated  that  this  fund  will  retire  $10,000,000 
bonds  by  maturity. 

Controlled  by  the  American  Telephone  & 
Telegraph  Co.  through  ownership  of  a  majority 
of  its  capital  stock. 

Secured  by  a  first  mortgage  on  the  Bell  tele- 
phone system  in  San  Francisco,  and  a  second 
mortgage  on  what  was  formerly  the  independent 
telephone  system  in  that  city,  and  a  first  lien, 
through  deposit  of  6%  demand  notes,  on  the 
entire  Bell  telephone  system  in  California,  Ore- 
gon, Washington  and  Idaho.  In  March,  1915, 
the  company  was  notified  by  the  City  Council 
of  Los  Angeles,  that  the  franchises  of  the  Sun- 
set Tel.  &  Tel.  Co.,  under  wiiich  this  company 
operates  in  Los  Angeles,  would  not  be  renewed 
when  they  expire  in  November,  1916,  and  that 
only  one  telephone  company  would  be  per- 
mitted to  operate  in  the  city  after  that  date,  and 
in  view  of  tliese  facts  this  company  was  advised 
to  make  some  arrangement  with  the  independ- 
ent company  for  operating  after  its  franchise 
expired. 

Prior  Lien — $7,080,000  Home  Long  Distance 
Telephone  Co.  1st  5s  of  1932.      ■ 

Net  Earnings,  12/31/14 $4,825,434  . 

Interest  and  rentals 2,565,258 

Listed  on  the  New  York,  Boston  and  San 
Francisco  Stock  Exchanges  and  Unlisted  Dep't 
Chicago  Stock  Exchange. 

Original  Market — Offered  in  1909  by  J.  P. 
Morgan  &  Co.,  Kidder,  Peabody  &  Co.,  and  in 
1910  by  Bond  &  Goodwin,  and  N.  W.  Harris  & 
Co.,  New  York;  and  $2,000,000  offered  in  1911, 
by  Harris,  Forbes  &  Co.,  New  York,  at  99  and 
interest.  $3,000,000  offered  Jan.,  1914,  by  Lee, 
Higginson  &  Co.,  Boston,  etc.,  at  98  M  and  in- 
terest 

Market. 

New  York — H.  N.  Whitney  &  Soijs,  Kuhn, 
Fisher  &  Co.,  Harris,  Forbes  &  Co.,  Gilman  & 
Clucas,  J.  S.  Bache  &  Co.,  Curtis  &  Sanger,  Jack- 
son &  Curtis,  Low,  Dixon  &  Co.,  Byrne  &  Mc- 
Donnell, Seasongood  &  Haas,  Lee,  Higginson  & 
Co.,  E.  F.  Hutton  &  Co.,  Hendrichsen  &  Co. 

Baltimore — Nelson  Cook  &  Co.,  Alex.  Brown  & 
Sons. 

Portland,  Me. — Maynard  S.  Bird  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank, 
Ames,  Eme'rich  &  Co.,  Chapman,  Mills  &  Co., 
McCoy  &  Co.,  Harris,  Winthrop  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Kuhn,  Fisher  & 
Co.,  E.  M.  Farnsworth  &  Co.,  Merrill,  Oldham  & 
Co.,  J.  L.  Wilson  &  Sons,  Parkinson  &  Burr, 
Edgerly  &  Crocker,  W.  L.  Baymond  &  Co.,  Lee, 
Higginson  &  Co.,  Kidder,  Peabody  &  Co. 

Philadelphia — Henry  &  West,  Graham  &  Co., 
Beilly,  Brock  &  Co. 

San  Francisco — Sutro  &  Co.,  Byrne  &  Mc- 
Donnell. 


PACKARD  MOTOR  CAR  CO.  6%  Notes.     Due 
Dec.  1,  1916.— F. 

Dated  December  1,  1911.  Interest  payable 
June  and  Dec.  1,  at  Central  Trust  Co.,  New  York, 
or  in  London. 

Authorized — $3,000,000. 

Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  101  and  interest  on  any  interest 
date  in  lots  of  not  less  than  $200,000. 

Organization — Incorporated  in  Michigan  in 
1909  as  successor  to  the  company  of  same  name 
incorporated  in  1900.  Company's  plant  is 
located  in  Detroit. 

Security — A  direct  obligation  of  the  company, 
but  not  a  mortgage. 
'  Net  Earnings,  after  interest  and 

depreciation,  /8/31/14 $1,141,664 

Original  Market — Offered  in  1911,  by  Wm.  A. 


Read  &  Co.,  New  York,  Boston,  etc.,  at  98  J^  and 
interest. 

Market. 

N^w  York — Wm.  A.  Read  &  Co.,  Brown  Bros. 
&  Co.,  Gwynne  Bros.,  Kirkpatrick  &  Lewis. 

Philadelphia — Bioren  &  Co.,  Brooke,  Stokes 
&  Co. 

Detroit^First  National  Bank,  W.  A.  Hamlin 
&  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

Boston — Wm.  A.  Read  &  Co. 


PADUCAH  CITY  RAILWAY  Ist  58.     Dae  May 
21, 1932.— F. 

Dated  May,  1902.  Interest  payable  Jan.  and 
July  1,  at  New  York  Trust  Co.,  New  York. 

Authorized — $1,000,000. 

Outstanding — $238,000. 

Held  by  Faducah  T.  &  L.  Co.  and  Paducah 
Lt.  &  Pr.  Co.,  $152,000. 

Denomination — Coupon,  $100,  $500.and  $1,000. 
Registerable  as  to  principal  or  fully  registerable. 

Trustee — New  York  Trust  Co.,  New  York. 

Management — Stone  &  Webster. 

Control— Absorbed  by  Paducah  Trac.  Co., 
which  is  controlled  through  ownership  of  entire 
capital  stock  ;by  the  Paducah  Traction  &  Light 
Co. 

Secured  by  a  mortgage  on  the  street  railway 
system  in  Paducah,  Ky.  The  entire  system 
embraces  19  miles  of  track  and  serves  a  popula- 
tion of  25,000.     Franchises  expire  in  1931. 

Prior  Liens — $275,500  bonds  for  the  retire- 
ment of  which  bonds  of  this  issue  are  reserved. 

Underlies — $640,000  Faducah  T.  &  L.  53. 

Net  Earnings,   (P.  T.  &  L.  Co.) 

12/31/14 $109,431 

Interest  and  Sinking  Fund 91,431 

This  issue 48,571 

Market. 

Boston — Stone  &  Webster. 

FADUCAH  STREET  RAILWAY  68.     Due  July 
1, 1923.— F. 

Dated  1893.  Interest  payable  Jan.  and  July 
1,  at  Fidelity  Trust  Co.,  Louisville,  Ky. 

Authorized — $250,000. 

Outstanding — $100,000. 

Trustee — Fidelity  Trust  Co.,  Louisville,  Ky. 

Redeemable  as  a  whole  at  par  and  interest. 

Secured  by  a  second  mortgage  on  a  part  of  the 
street  railway  system  in  Faducah,  Ky.  For  other 
details  see  Paducah  City  Ry.  6s,  above. 

Prior  Lien — $77,000  1st  6s 

Underlies — $828,000  Paducah  City  Ry.  1st  5s 
of  1932  and  Paducah  T.  &  L.  5s,  which  mortgages 
provide  for  the  retirement  of  these  bonds. 

Net  Earnings  (P.  T.  &  L.), 

12/31/14 $109,431 

Interest 91,431 

This  issue 36,671 

Market. 

Boston — Stone  &  Webster. 

PADUCAH  TRACTION  4  LIGHT  CO.  1st  Coll. 
Tr.  58.    Due  Nov.  1,  1935.— P. 

Dated  Nov.  1,  1905.  Interest  payable  May 
and  No;r.  1,  at  State  Street  Trust  Co.,  Boston, 
Mass. 

Authorized — $2,000,000. 

Outstanding — $640,000. 

Held  In  Sinking  Fond — $49,000. 

Held  in  Treasury — $77,000. 

Denomination — Coupon,  $1,000. 

Trustee — State  Street  Trust  Co.,  Boston, 
Mass. 

Redeemable  as  a  whole  at  105  and  interest  at 
any  time. 

Sinldng  Fund — 1%  of  bonds  outstanding  an- 
nually from  Nov.  1,  1911. 

Organization — Incorporated  in  Maine  in  1905 
and  owns  the  securities  of  the  Padujcah  Trac- 
tion Co.  and  the  Paducah  Light  &  Power  Co. 

Management — Stone  &  Webster. 
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Secured  by  a  first  lien  on  the  stocks  of  the 
Paducah  Traction  Co.  and  the  Faducah  Light  & 
Power  Co.,  which  do  the  street  railiiiray,  gas  and 
electric  business  in  Paducah,  Kj-.  Population 
served,  25,000..  Electric  francliise  expires  in 
1932,  street  railway  in  1931.  Gas  and  heating 
franchises  unlimited  as  to  time. 

Prior  Liens — The  companies  whose  securities 
are  deposited  are  holding  companies  and  have 
no  outstanding  bonds.  There  are  outstanding 
against  the  properties  controlled  about  $277,000 
6%  bonds  and  $2S8,000  5%  bonds. 

Net  Earnings.  IZ/31/U $109,431 

Interest  and  Sinking  Fund 91,431 

Listed  on  the  Lottisville  Stock  Exchange. 
,    Market. 

Boston — Stone  &  Webster. 

Chicago — Hulburd,  Warren  &  Chandler. 

New  York — J.  H.  Becker  &  Co. 


PAGE  WOVEN  WIRE  FENCE  CO.  1st  5s. 
Due  April   1,  1922.— P. 

Dated  April  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized — $2,000,000. 

Outstanding— $3941000. 

Retired  In  1911 — $1^6,000  were  paid  oS  out  of 
earnings  and  $800,000  exchanged  for  preferred 
stock.     $700,000  additional  have  been  retired. 

Denomination — Coupon,   $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  110  a^d  interest. 

Sinking  Fund — ^At  least  $100,000  per  year  sink- 
ing fund  payments  have  been  anticipated  to 
1921. 

Organization — Incorporated  in  New  Jersey  in 
1902,  as  successor  to  Illinois  corporation  (1899) 
of  same  name. 

Secured  by  a  first  mortgage  on  an  open  hearth 
steel  plant,  rolling  mill,  fence  factory,  etc.,  at 
Monessen,  P^,  and  a  fence  factory  at  Adrian, 
Mich.  Daily  output  of  all  plants  700  tons  of 
finished  products. 

Net  Earnings,  6/30/13 $50,653 

Interest 19,700 

Dividends 48,000 

Listed  on  Unlisted  Dep't  Chicago  Stock 
Exchange. 

Market. 

Chicago — E.  T.  Konsberg  &  Co.,  J.  B.  Sardy 
&  Co.,  John  Burnham  &  Co.,  A.  E.  Butler  &  Co., 
Hulburd,  Warren  &  Chandler. 

New  York — Tobey  &  Kirk. 

PAINT  CREEK  COLLIERIES  CO.  1st  S.  F.  5s- 
Due  Jan.  1,  1956.— F. 

Dated  Jan.  1, 1906.  Interest  payable  Jan.  and 
July  1,  at  Scranton  Trust  Co.,  Scranton,  Pa. 
Interest  due  Jan.  1,  1915,  in  default. 

Authorized — $3,000,000. 

Outstanding — $2,913,000.  Balance  held  in 
treasury. 

Denomlnation^Coupon,  $1,000. 

Trustee — Scranton  Trust  Co.,   Scranton,  Pa. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinldng  Fund — Extension  of  operation  of 
sinking  fund  granted  by  bondholders  from  April 
1,  1909,  to  Jan.  1,  1916,  and  reduced  from  5  to 
3  cents  per  ton  of  coal  shipped  or  converted 
into  coke.  Whenever  fund  amounts  to  $10,000 
it  shall  bp  used  by  the  trustee  to  purchase  bonds 
in  the  open  market  at  the  lowest  price  obtainable 
and  not  over  103  and  interest.  If  not  so  pur- 
chasable they  are  to  be  called  at  105  and  interest. 
$625,000  capital  stock  and  $1,250,000  bonds 
(50%)  of  the  Crescent  Coal  &  Lumber  Co.  are 
deposited  with  the  trustee  on  account  of  this 
fund.  The  latter  company  owns  17,000  acres 
of  coal  and  lumber  lands  in  West  Virginia. 

Organization  and  Control— Incorporated  in 
West  Virginia  in  1906  and  is  controlled  by  the 
Lackawanna  Coal  &  Lumber  Co.  through 
ownership  of  entire  capital  stock.  - 


Secured  by  a  first  niortgage  on  a  perpetual 
lease  of  13,20Q  acres  of  coal  lands,  in  Fayette  and 
Kanawha  Counties,  W.  Va.  Estimated  to 
contain  120,00,000  tons  of  minable  coal;  also  on 
12  collieries  with  a  combined  daily  capacity  ol 
6,000  tons. 

Market. 

Philadelphia — Chandler  &  Co.,  Mellor  * 
Petry,  O.  B.  Lansinger  &  Co.,  Geo.  N.  Flemingl 

Scranton — Brooks  &  Co.,  E.  A.  Burke  &  Co., 

New  York— Bigelow  &  Co.,  F.  H.  Hatch  &  Co., 
Hotchkin  &  Co.,  Gilbert  Eliott  &  Co. 


PAN-AMERICAN     RAn,ROAD     CO.     Ist     5s. 
Due  Jan.  1,  1934.— F. 

Dated  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Ailthorized — $2,400,000. 

Outstanding — $2,400,000.  $397,000  are  owned 
by  the  Nat,  Ry.  of  Mexico; 

Denomination — Coapon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago.  ' 

Redeemable  at  105  and  interest  on  any  interest 
date..  '    ' 

Guaranteed  as  to  principal  and  interest  by  the 
National  Bys.  of  Mexico. 

Control — It  is '  proposed  to  consolidate  this 
company  into  the  Nat.  Rys.  of,  Mexico,  which 
now  controls  the  .company  through  ownership  of 
its  entire  capital  stock. 

Secured  by  a  first  mortgage  on  285  miles  of 
road  from  San  Geronimo,  in  the  State  of  Oaxaca, 
to  Mariscal,  on  the  border  between  Mexico  and 
Guatemala. 

Underlies — $3,654,000  Pan-American  R.  R. 
Gen.  5s  of  1937. 

Deficit  from  Operations  (Mexican 

Currency),  12/31/12. $53,812 

Interest 629,505 

Original  Market— $1,000,000  offered  in  1906, 
Mason,  Lewis  &  Co.  (now  Lewis.  Bros.  &  Cof)., 
Boston). 

Market. 

Philadelphia — Frazier  &  Co. 

Chicago— Yard,  Otis  &  Taylor,  Hulburd, 
Warren  &  Chandler. 

New  York— F.  J.  Lisman  &  Co.,  Fred.  H. 
Hatch  &  Co.,  Gilbert  Eliott  &  Co.,  Bigelow  & 
Co.,  Slattery  &  Co. 


PANHANDLE  LUMBER  CO.  1st  .Serial  6s. 
X>ue  $60,000  semi-annually  Aug.  I,  1911,  to 
Feb.  1,  1921,  inclusive.- F. 

'  Dated  February  1,  1911.  Interest  payable 
Feb.  and  Aug.  1,  at  First  National  Bank,  Chicago, 
and  First  National  Bank,  New  York. 

Authorized— $1,200,000. 

Outstanding- $1,020,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal.  j. 

■  Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Redeemable  in  the  reverse  of  their  numerical 
order  on  any  interest  date  at  105  and  interest. 

Sinking  Fund — $3  per  1,000  feet  of  all  timber 
cut  and  removed.  With  the  approval  of  Pea- 
body,  Houghteling  &  Co.,  this  fund  may  be  used 
to  purchase  additional  timber  land. 

Organization — Incorporated  in  Idaho  in  1906. 

Secured  by  a  first  mortgage  on  about  89,000 
acres  of  land  containing  about  944,000,000  feet 
of  rfierchantable  timber;  and  on  mills  located  at 
Spirit  Lake,  Idaho,  and  lone.  Wash.,  with  a 
combined  capacity  of  100,000,000  feet  per  annum. 

Original  Market — Offered  in  1911,  by  Peabody, 
Houghteling  &  Co.,  Chicago,  at  101  and  interest. 
Market. 

Chicago — Peabody,  Houghteling  &  Co.,  Hul- 
burd.  Warren  &   Chandler. 


Dated  April  1,  1903.  Interest  payable  Apr. 
and  Oct.  1,  at  Trustee's  pffice. 

Authorized  and  Outstanding— $500,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  interest 
date'. 

Controlled  by  the  Wheeling  Traction  Co. 
through  ownership  of  entire  capital  stock.  The 
latter  company  is  controlled  through  stock 
ownership  by  the  West  Penn  Traction  Co.,  whose 
property  is  leased  to  the  West  Penn  Traction  & 
Water  Power  Co.,  a  subsidiary  of  the  American 
Watei"  Works  &  Electric  Co. 

Secured  by  a  first  mortgage  on  18  miles  of 
electric  railway  partly  on  private  right-of-way 
from  Wheeling  to  Leazureville,  W.  Va.  Popula- 
tion served,  including  Wheeling,  60,000.  Fran- 
chises in  Ohio  County  perpetual  and  in  Brooks 
County  extend  to  1950.  The  company  purchases 
power. 

Market. 

Wheeling,  W.  Va. — Geo.  W.  Baron. 


PARDEE   (C.)    WORKS   1st  Ss.     Due  Aug.  1, 
1931.— P. 

Dated  Aug.  1,  1906.  Interest  payable  Feb. 
and  Aug.  1,  at  Girard  Trust  Co.,  Philadelphia. 

Authorized— $300,000. 

Outstanding- $200,000. 

Denomination— Coupon,  $500  and  $1,000. 
Registerable  as  to, principal. 

Trusfee^Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest. 

Organization — Incorporated  in  New  Jersey 
in  1895. 

Secured  by  a  first  mortgage  on  four  open- 
hearth  furnaces,  a  rolling  mill,  a  blowing  niiU, 
and  tile  plant,  on  100  acres  of  land  at  Perth 
Amboy,  N.  J.  Plants  are  reported  to  have  cost 
$1,200,000. 

Original  Market — First  offered  by  Fanshawe, 
Cadwalader  &  Co.,  Philadelphia,  at  par  and 
interest,  Aug.,  1906. 

Market. 

Philadelphia— Mellor  &  Petry,  S.  K.  Phillips, 


PANHANDLE    TRACTION    CO.    1st    58.     Due 
April  1,  1933. 


PARE  &  TILFORD  Deb.  6s.     Due  June  1, 1936. 

— F. 

Dated  June  1,  1906.  Interest  payable  June 
and  Oct.  1,  at  Lincoln  Trust  Co.,  New  York. 

Authorized — $3,000,000. 

Outstanding — $2,720,000. 

Retired  by  Sinking  Fund — $280,000. 

Denomination — Coupoh,  $500  and  $1,000. 

Trustee — Lincoln  Trust  Co.,  New  York. 

Sinking  Fund — Began  June  1,  1908,  and  re- 
quires payments  sufficient  to  retire  $40,000  bonds 
annually  to  1916;  $60,000  annually  to  1926  and 
$100,000  annually  thereafter.  Bonds  are  to  be 
purchased  or  redeemed  at  .not  over  110 ,  and 
interest. 

Organization — Incorporated  in  New  York  in 
1906.  Business  founded  in  1840.  The  company 
operates  10  large  staple  and  fancy  grocery  stores 
in  New  York  City  and  one  in  West  End,  N.  J. 

Security — ^A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  The  company 
agrees  to  maintain  net  quick  assets  equal  to  the 

gar  value  of  bonds  outstanding.     The  company 
as  no  outstanding  funded  debt  other  than  these 
debentures. 

Original  Market — First  offered  by  Mackay  & 
Co.,  New  York,  at  105  and  interest  in  Aug.,  1906. 
Market. 
New  York— Tobey  &  Kirk,  G.  W.  Walker  & 
Co.,  J.  K.  Rice,  Jr.,  &  Co.,  Bigelow  &  Co.,  F.  H. 
Hatch  &  Co.,  Hartshorne  &  Battelle,  L.  A.  Nor- 
ton,, B.  H.&  P.  W.  Pelzer,  Geo.  S.  Crap,  Did- 
richsen  &  Co.,  Kirkpatrick  &  Lewis,  R.  F.  Wes- 
terfield. 


(the)  parr  shoals  power  CO.  1st  s.  p. 

Ss.     Due  April  1,  1952. — F. 

Dated  Aug.  1,'  1912.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  ofBce. 

Antiiorized  and  Outstanding — $3,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  inteTest 
date. 

Sinking  Fund — Semi-annually  Jan.  and  July 
l.trom  1918  to  1951  and  on  Jan.  1,  1952,  one- 
half  of  1%  of  the  total  authorized  issue  for  the 
purchase  or  redemption  of  these  bonds  at  not 
over  105  and  interest.  Bonds  so  acquired  to 
be  held  alive  and  interest  thereon  added  to  this 
fund.  It  is  estimated  that  this  fund  will  retire 
80  %  of  total  issue. 

Guaranteed  as  to  principal,  interest  and  sink- 
ing fund  by  endorsement  by  the  Columbia  Rail- 
way, Gas  &  Electric  Co.  of  Columbia,  S.  C. 

Control — The  entire  $2,000,000  common  stock 
is  owned  by  the  C.  Ry.  G.  &  E.  Co.,  which  cdm- 
pany  does  the  entire  street  railway,  gas  and 
electric  light  and  power  business  in  Columbia, 
S.  C.     Population  about  56,000. 

Secured  by, a  first  moHgage' on  a  hydro-elec- 
tric plant  located  on  the  Broad  River  about  27 
miles  from  Columbia,  S.  C,  with  an  initial  de- 
velopment of  18,000  fa.p.  and  an  ultimate  devel- 
opment of  24,000  li.p.;  also  on  27  miles  of  double 
circuit  steel  tower  transmission  lines  to  Colum- 
bia and  substation  in  that  city.  The  company 
has  already  contracted  10,800  h.p.  to  be  delivered 
AprU  1,  1914. 

Net  Earnings,  (C.  Ry.,  G.  &  E.  Co.) 
12/31/14 $335,402 

'Interest  and  sinking  fund 141,393 

*Doe8  not  include  interest  on  these  bonds. 

Original  Market — Offered  by  Redmond  &  Co. 
and  Spencer  Trask  &  Co.,  New  York,  March, 
1914,  at  90  and  interest. 

Market. 

Philadelphia — F.  P.  Ristine  &  Co. 

PARSONS  PULP  &  LUMBER  CO.  let  Serial 
6s.  Due  semi-annually  each  May  and  Nov. 
let  from  Nov.  1, 1913  to  Nov.  I,  1924,  incln- 
sive. — P. 

Dated  November  1,  1909.  Interest  payable 
May  and,  NOV.  1,  at  Girard  Trust  Co.,  Philadel- 
phia, Central  Trust  Co.  of  III.,  Chicago,  or  Bank 
of  Scotland,  London,  Eng. 

Authorized — $3,800,000. 

Outstanding — $2,345,000. 

Retired— $656,500. 

Held  in  Treasury — $298,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustees — Girard  Trust  Co.  and  Charles  J. 
Rhoades,  Philadelphia. 

Redeemable  at  101  ^  and  interest. 

Sinking  Fund — $3  per  thousand  feet  log 
scale,  for  all  timber  cut,  and  10  cents  per  cord  of 
woodcut,  as  a  sinking  fund  to  retire  the  principal 
of  this  bond  issue.  Should  the  deposit  exceed 
the  amount  of  bonds  maturing  in  any  year,  the 
Trustee  is  required  to  purchase  or  call  for  re- 
demption, at  a  premium  of  1 H  %,  the  unmatured 
bonds  to  an  amount  sufficient  to  exhaust  the 
surplus. 

Guaranteed  as  to  principal  and  interest  by 
William  Whitmer  &  Sons,  Inc.,  of  Philadelphia, 
by  endorsement. 

Control — The  entire  $2,000,000  capital  stock 
is  owned  by  William  Whitmer  &  Sons,  Inc. 

Secured  by  a  first  mortgage  on  100,400  acres 
of  timber  land  owned  in  fee  and  on  timber  deeds 
in  63,000  acres  containing  over  1,700,000,000 
feet  of  merchantable  timber  in  West  Virginia 
and  North  Carolina  and  on  55  miles  of  railroad, 
three  saw  mills  and  pulp  mills. 

Net  Earnings,  after  interest, 

12/31/13 $373,478 


Original  Market— $3,000,000  offered  in  Feb., 
1910,  by  A.  B.  Leach  &  Co.,  New  York  and 
Chicago,    Clark  L.   Poole   &   Co.,   and   Devitt, 
Tremble  &  Co.,  Chicago,  at  par  and  interest. 
Market. 

New  York — A.  B.  Leach  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler,  Yard, 
Otis  &  Taylor,  John  Burnham  &  Co.;  Devitt, 
Tremble  &  Co. 


PARSONS  WATER  SUPPLY  &  POWER  CO. 
1st  68.     Due  AprU  30,  1922.— N. 

Dated  1892.  Interest  payable  Jan.  and  July 
31,  at  Farmers'  Loan  &  Trust  Co.,  New  York. 

Authorized — $200,000. 

Outstanding — $151,000. 

Retired  by  Sinking  Fund — $14,000. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  at  par  and  interest. 

Sinking  Fund — 1  ^  of  bonds  outstanding  to  be 
applied  to  redemption  of  bonds  by  lot  at  par 
and  interest. 

Organization — Incorporated  in  Kansas  in  1892 
as  a  reorganization  of  tne  Parsons  Water  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Parsons,  Kansas.  Franchise  gives  the 
municipality  right  to  purchase  plant  at  arbi- 
trated price  at  five  year  intervals  from  1892  to 
1922,  or  at  any  time  thereafter,  but  company 
has  right  to  operate  under  present  rates  until 
municipality  purchases  plant.  Population  served 
13,000. 

Net  Earnings,  12/31/12 $21,658 

Interest  on  bonds 9,090 

Market. 

New  York — McGeorge  &  Vanderhoef. 


PASADENA  &  MOUNT  LOWE  RAILWAY  CO. 
1st  4s.     Due  June  1,  1930. — N. 

Dated  1900.  Interest  payable  June  and  Dec. 
1,  at  Trustee's  office,  or  Chase  Nat'l  Bank,  New 
York. 

Authorized — $600,000. 

Outstanding — $500,000. 

Denomination-^CoUpon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  San  Francisco, 
Cal. 

Redeemable  at  104  and  interest  on  any  in- 
terest date  on  four  weeks'  notice. 

Sinking  Fund — $5,000  annually  from  1911  to 
1916;  $7,500,  1916  to  1921;  $10,000,  1921  to 
1926  and  $12^500  annually  thereafter. 

Guaranteed  as  to  principal  and  interest  by 
the  Los  Angeles  Ry.  Corp.  and  the  Los  Angeles 
&  Pasadena  Ry.  Co. 

Control — Absorbed  by  the  Pacific  Electric  Ry. 
Co.,  which  is  controlled  by  the  Southern  Pacific 
Co.  through  ownership  of  entire  capital  stock. 

Secured  by  a  first  mortgage  on  interurban  rail- 
way between  Pasadena  and  Mont  Lowe,  Cal. 

Underlies — $41,100,000  Pacific  Electric  Ry. 
1st  Ref.  Ss  of  1961  and  Fac.  El.  Co.  5s,  1942. 

Net  Earnings,  Pac.  El.  Ry., 

6/30/13 $2,807,872 

Interest 2,258,353 

This  issue 837,253  • 

Market. 

San  Francisco — Wm.  R.  Staats  &  Co. 

Los  Angeles — Torrance,  Marshall  &  Co. 

New  York — E.  P.  Hutton  &  Co. 

Chicago — W.  R.  Staats  &  Co. 

PASSAIC  &  NEW  YORK  RAILROAD  Ist  5s. 
Due  Dec.  1,  1940. — F. 

See  Map  62. 

Dated  Dec.  1,  1886.  Extended  from  1910 
with  interest  reduced  from  6%.  Interest  pay- 
able June  and  Dec.  1,  at  50  Church  St.,  New 
York. 

Authorized  and  Outstanding — $70,000. 
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Denomination — Coupon,  $500.  Registerable 
as  to  principal  only. 

Trustee — E.  H.  Ammidown,  New  York. 

Guaranteed  as  to  interest  by  New  York,  Susq. 
&  West.  R.  K.  Co. 

Organization  and  Control— Incorporated  in 
New  Jersey  in  1885.  All  of  the  stock  is  owned 
by  and  the  property  leased  for  999  years  to  the 
New  York,  Susquehanna  &  West.  R.  R.  Co., 
which  is  controlled  by  the  Erie  R.  R.  Co.,  which 
is  controlled  by  the  Erie  R.  R.  Co.  Rental  is 
interest  on  boiids. 

Secured  by  a  first  mortgage  on  (7)  three  miles 
of  railroad  from  Passaic  to  Passaic  Jet,  New 
Jersey. 

Net  Earnings  (N.  Y.  S.  &  W.  R.  R. 

Co.),  6/30/1.4 $1,602,789 

Rentals .....: 295,230 

Interest.  ... 822,893 

Original  Market — Extended  at  101  ^  in  Dec, 
1910. 

Market. 

New  York— J.  A.  Clark  &  Co.,  Wood,  Struthers 
&  Co.,  J.  H.  Becker  &  Co. 

PASSAIC  &  NEWARK  ELECTRIC  TRACTION 
CO.  1st  59.     Due  June  1,  1937. — F. 

Dated  June  1,  1897.  Interest  payable  June  1 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $550,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

.Trustee — New  Jersey  Title  Guarantee  & 
Trust  Co.,  Jersey  City,  N.  J. 

Guaranteed  as  to  principal  and  interest  by  the 
Consolidated  Traction  Co.  of  New  Jersey. 

Assumed  by  the  Public  Service  Ry.  Co. 

Controlled  by  the  Consolidated  Traction  Co. 
of  New  Jersey,  through  ownership  of  the  entire 
$l,OOOiOO0  capital  stock.  The  latter  company 
has  leased  its  property  for  999  years  from  June, 
1898,  to  the  North  Jersey  St.  Ry.  Co.,  which 
latter  company  was  absorbed  in  1907  by  the 
Public  Service  Ry.  Co. 

Secured  by  a  first  mortgage  on  11  miles  of 
track  from  Passaic  to  Newark,  N.  J. 

Net  Earnings,  (P.  S.  C.  of  N.  J.) 

12/31/14 $17,563,943 

Interest  and  rentals  (subsidiaries)  12,097,109 

Interest  (P.  S.  C.  of  N.  J.) 3,841,496 

Market.-' 

Philadelphia — S.  K.  Phillips,  Borden  & 
Knoblauch. 

Newark — Fidelity  Trust  Co.,  J.  S.  Rippel. 

New  York— W.  E.  R.  Smith  &  Co.,  Kirkpat- 
rick  &  Lewis,  B.  H.  &  F.  W.  Pelzer. 

Paterson — F.  A.  Peters. 


PASSAIC  GAS  LIGHT  CO.  1st  6s.     Due  June 
1,  1922.— N. 

Interest  payable  June  and  Dec.  1,  at  Paterson 
Savings  Institution,  Paterson,  N.  J. 

Authorized  and  Outstanding — $50,000. 

Trustee — Paterson  Savings  Institution,  Pater- 
son, N.  J. 

Control — Absorbed  by  the  Paterson  &  Passaic 
Gas  &  Elec.  Co.,  which  is  leased  for  900  years  from 
1903  to  the  Public  Service  Gas  Co.  and  Public 
Service  Electric  Co.,  the  lease  providing  for 
payment  of  interest  and  5%  dividends  on  stock. 

Secured  by  a  first  mortgage  on  gas  plant  in 
Passaic,  N.  J.  Population,  1910,  54,773.  Fran- 
chise perpetual. 

Underlies — $4,365,000  5s  of  Paterson  &  Passaic 
Gas  &  Elec.  Co.  and  Passaic  Lighting  Co. 

Earnings — See  Passaic  &  Newark  El.  Trac.  5s 
above. 

Market. 

Paterson   N.  J. — F.  A.  Peters. 

New  York — W.  E.  R.  Smith  &  Co.,  Kirkpat- 
rick  &  Lewis,  Starbuck,  -Van  Sant  &•  Legg. ' 

Philadelphia — Borden  &  Knoblauch. 

Newark — J.  S.  Rippel. 


PASSAIC  UGHTING  CO.  Cons.  Ss.     Due  May 
1,  1925.- N. 

Dated  May  1,  1895.  Interest  payable  May 
and  Nov.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $460,000. 

Outstanding— $316,000. 

Denomination — Coupon,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  by  a  second  mortgage  on  property 
described  under  Passaic  Gas  1st  6s  above,  which 
see  for  further  details. 

Underlies — $4,049,000  Paterson  &  Passaic  Gas 
&  Elec.  5s. 

Prior  Liens — $50,000  Passaic  Gas  Co.  1st  63. 

Earnings — See  Passaic  &  Newark  El.  Trac.  5s 
above. 

Market. 

Paterson,   N.    I. — F.   A.   Peters. 

New  York- W.  E.  R.  Smith  &  Co.,  Kirkpat- 
rick  &  Lewis,  Starbuck,  Van  Sant  &  Legg,  B.  H. 
&  F.  W.  Pelzer. 

Philadelphia — Borden  &  Knoblauch. 

Newark — J.  S.  Rippel. 


(THE)  PATERSON  &  PASSAIC  GAS  &  ELEC- 
TRIC CO.  Cons.  Ss.     Due  March  1,  1949. 

.  — N. 
;Tax  exempt  in  New  Jersey. 
Dated     March     1,     1899.     Interest     payable 
March  and  Sept.  1,  at  First  National  Bank,  New 
York,  or  First  National  Bank,  Paterson,  N.  J. 
Authorized — $5,000,000. 
Outstanding— $4,049,000. 
Denomination — Coupon,  $1,000.     Registerable 
as  to  principal. 

Trustee — Paterson  Safe  Deposit  &  Trust  Co., 
Paterson,  N.  J. 

Organization — -Incorporated  in  New  Jersey, 
in  1399,  as  a  consolidation  of  the  Peoples'  G^s 
Light  Co.  of  Paterson,  Paterson  Gas  Light  Co., 
the  Edison  Electric  Illuminating  Co.  of  Paterson 
Passaic  Lighting  Co.,  the  Lodi  Light,  Heat>  & 
Power  Co.  and  the  Passaic  &  Bergen  Gas  Co. 
Control — The  entire  property  is  leased  for  90Q 
years  to  the  Public  Service  Corp.  of  New  Jersey 
and  the  lease  on  gas  properties  assigned, to  the 
Public  Service  Gas  Co.  in  1909  and  the  lease  on 
the  electric  properties  to  the  Public  Service 
Elei^ric  Co.  in  1910.  Rental,  interest  on  bonds 
and  .5  %  $5,000,000  capital  stock,  of  which  $270,- 
000  is  owned  by  the  Public  Service  Corp. 

Secured  by  a  mortgage  on  gas  and  electric 
plants  and  distribution  systems  supplying 
Paterson,  Passaic  and  surrounding  towns  with 
gas  and  electricity.  Franchises  are  perpetual. 
Prior  Liens — $585,000  Edison  Electric  Illu- 
minating Co.  Cons.  5s  of  1925,  $50,000  Passaic 
Gas  Light  Co.  1st  6s  of  1922,  and  $316,000 
Passaic  Lighting  Co.  Cons.  6s  of  1925,  for  tlie 
retirement  of  which  provision  is  made  in  this 
mortgage. 

Earnings— See  Passaic  &  Newark  El.  Trac.  5s 
above. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Original  Market — Offered  in  March,  1899, 
by  J.  &  W.  Seligman  &  Co.,  New  York,  at  102H 
and  interest. 

Market. 
Philadelphia— S.     K.     Phillips,     Robt.     Glen- 
dinning,  Borden  &  Knoblauch,  Geo.  S.  Fox  & 
Sons,  W.  H.  Newbold's  Sons  &  Co.,,  Graham  & 
Co. 

Paterson,  N.  J.;— F.  A.  Peters. 
Newark— Fidelity    Trust    Co.,    J.    S.    Rippel, 
Clarence  Hodson  &  Co. 

New  York — Williamson  &  Squire,  W.  B.  R. 
Smith  &  Co.,  B.  H.  &  F.  W.  Pelzer,  Kirkpatrick 
&  Lewis,  Starbuck,  Van  Sant  &  Legg,  Tobey  & 

Jersey   City — Cutwater    &   Wells,   Edwin  R. 
Case. 
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PATERSON  EXTENSION  RAILROAD  CO.  Ist 
5s.     Due  June  1,  1950. — F. 

See  Map  52. 

Dated  June  1,  1881.  Extended  in  1910  with 
interest  reduced  from  6%.  Interest  payable 
June  and  Dec.  1,  at  Erie  Railroad  Co.  office,  60 
Church  Street,  New  York. 

Authorized — $250,000. 

Outstanding — $200,000. 

Cancelled  by  Sinking  Fund — $60,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Sinking  Fund — Proceeds  from  the  sale  of  all 
lands  to  be  applied  to  the  redemption  of  bonds 
at  105  and  interest. 

Control — Absorbed  by  the  New  York,  Susque- 
hanna &  Western  R.  R.  Co.,  which  is  controlled 
by  the  Erie  Railroad  Co.  through  ownership  of  a 
majority  of  its  capital  stock. 

Assumed  by  the  New  York,  Susquehanna  & 
Western  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (8)  three- 
fourths  of  a  mile  of  road  from  Broadway  to 
Straight  St.,  Faterson,  N.  J. 

•Underlies — $6,750,000  N.  Y.,  Susq.  &  Western 
Ref.  6s  of  1937,  2d  4  J^  of  1937,  and  Gen.  63  of 
1940. 

Net  Earnings,  6/30/14 $1,307,659 

Interest 822,893 

This  issue 487,928 

Legal  for  Me. 

Market. 

New  York— J.  A.  Clark  &  Co.,  Wood,  Struthers 
&  Co. 


PATERSON  RAILWAY  CO.   Cons,    (now   Ist) 
6s.     Due  June  1,  1931. — F. 

Tax  exempt  in  New  Jersey. 

Dated  June  1,  1891.  Interest  payable  June 
1  and  Dec.  1,  at  First  National  Bank,  Faterson, 
N.J. 

Authorized  and  Outstanding — $1,250,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Assumed  by  the  Fublic  Service  Ry.  Co. 

Control — Merged  in  1901  with  the  Jersey  City, 
Hoboken  &  Faterson  Street  Ry.  Co.,  which  latter 
company  was  consolidated  into  the  Fublic 
Service  Ry.  Co.  in  1907.  This  latter  company 
is  controlled  by  the  Public  Service  Corp.  of  New 
Jersey. 

Secured  by  a  first  mortgage  on  a  large  part 
of  the  street  railway  system  in  Faterson  and 
Passaic,^  N.  J.,  and  interurban  line  connecting 
these  cities  with  extension  from  Passaic  to 
Garfield,  comprising  40  miles  of  street  railway 
track. 

Underlies— $300,000  2nd  Gen.  6s  of  1914; 
and  $14,061,000  Jersey  City,  Hoboken  &  Fater- 
son Street  Ry.  Co.  1st  4s  of  1949,  which  mortgage 
provides  to  retire  this  issue  at  maturity. 

Earnings — See  Fassaic  &   Newark  El.   Trac. 
58  above.     It   is   estimated   that    net   earnings 
from  property  covered  by  this  mortgage  in  year 
ended.  12/31/13,  were  $327,512. 
Market. 

Faterson,  N.  I. — P.  A.  Peters. 

New  York— W.  E.  R.  Smith  &  Co.,  Geo.  S. 
Crap,  Kirkpatrick  &  Lewis,  Starbuck,  Van  Sant 
&  Legg,  B.  H.  &  P.  H.  Pelzer. 

Newark — J.  S.  Rippel. 

Philadelphia— Oscar  R.  Dare.  S.  K.  Phillips. 


PATERSON  RAILWAY  CO.  2nd  Gen.  6s.  Due 
Oct.  1,  1944.— P. 

Originally  6s  due  in  1914,  but  extended  for  30 
years  at  maturity. 

Tax  exempt  in  New  Jersey. 

Dated  Oct.  1,  1894.  Interest  payable  April  1 
and  Oct.  1,  at  First  National  Bank,  Faterson, 
N.  J. 

Authorized  and  Outstanding— $300,000. 


Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee-^Paterson  Savings  Institution,  Fater- 
son, N.  J. 

Redeemable  at  par  and  interest  on  any  interest 
date. 

Assumed  by  the  Public  Service  Ry.  Co. 

Secured  by  a  second  mortgage  on  the  property 
covered  by  the  Cons.  6s,  see  above. 

Prior  Liens — $1,250,000  Cons.  6s  of  1931. 

Underlies — $14,061,000  Jersey  City,  Hoboken 
&  Faterson  Street  Ry.  Co.  Ist  43  of  1949,  which 
provide  to  retire  this  Issue  at  maturity. 

Earnings — See  Consol.  63  above. 

Original  Market — Offered  by  J.  S.  Rippel, 
Newark,  N.  J.  Holders  who  accepted  the  ex- 
tension were  paid  $10  cash  in  respect  to  each 
bond  extended. 

Market. 

Faterson,  N.  J. — P.  A.  Peters. 

New  York— W.  E.  R.  Smith  &  Co.,  Bigelow  & 
Co. 

Newark— J.  S.  Rippel. 

PAUL  SMITH'S  ELECTRIC  LIGHT  &  POWER 
&  RAILROAD  CO.  Ist  5s.  Due  Nov.  1. 
1936.— P. 

Tax  exempt  in  New  York  State. 

Dated  Nov.  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Outstanding — $400,000    (Closed   mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization — Incorporated  in  New  York  in 
1905. 

Secured  by  a  first  mortgage  on  tliree  hydro- 
electric plants,  total  capacity  8,000  fa.  p.,  which 
supply  electricity  to  the  town  of  Saranac  Lake 
and  other  resorts  in  the  Adirondacks,  as  well  as 
on  14  miles  of  electric  railway  track  from  Lake 
Clear  Jet.  to  Paul  Smith's  and  6,000  acres  of 
land. 

Net  Earnings,  6/30/13 $52,327 

Interest 20,295 

Original  Market— Offered  in  1911  by  W.  N. 
Coler  &  Co.,  New  York,  at  97H  and  interest. 


PAWTUCKET  ELECTRIC  CO.  Cons.  5s.     Due 
Jan.  1  1938.— P. 

Dated  Jan.  1,  1908.  Interest  payable  Jan. 
and  July  1,  at  Old  Colony  Trust  Co.,  Boston, 
Mass. 

Authorized — $2,000,000. 

Outstanding — $176,000. 

Cancelled— $674,000. 

Denomination — Coupon  and  registered,  $1,000. 

Trustee— Old  Colony  Trust  Co.,  Boston,  Mass. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Control— Absorbed  by  Blackstone  Valley  Gas 
&  Elec.  Co. 

Assumed  by  the  Blackstone  Valley  G.  &  E.  Co. 

Management — Stone   &  Webster,  Boston. 

Secured  by  a  second  mortgage  on  plant  supply- 
ing electricity  and  steam  heat  to  Fawtucket, 
Central  Falls,  R.  I.,  and  vicinity.  Population 
served,  80,000.     Franchise  perpetual. 

Underlies — $2,006,000  Blackstone  Valley  Gas 
&  Elec.  6s. 

Prior  Liens — $474,000  1st  5s,  due  1916,  for 
the  retirement  of  which  bonds  of  this  issue  are 
reserved. 

Net  Earnings,  12/31/14 $511,581 

Interest,  taxes  and  sinking  fund . .     220,287 

This  issue 92,750 

Market. 

Boston — ^Stone  &  Webster,  Geo.  L.  Ware, 
Estabrook  &  Co.,  P.  B.  Bassett  &  Co. 

Providence — Brown,  Lisle  &  Marshall,  Horn- 
blower  &  Weeks,  Providence  Banking  Co. 
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New  York — Kirkpatrick  &  Lewis,  Estabrook 
&  Co. 


(THE)    PAWTUCKET    GAS    CO.    (OF    NEW 
JERSEY)  Coll.  Tr.  4s.     Due  May  1,  1932. 

—P. 

Dated  May  1,  1902.  Interest  payable  May 
and  Nov.  1,  at  Slater  Trust  Co.,  Pawtucket, 
B.I. 

Authorized — $2,000  000. 

Outstanding — $1,400,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Slater  Trust  Co.,  Pawtucket,  B.  I. 

Redeemable  as  a  whole  on  any  interest  date  at 
110  and  interRst. 

Control — All  of  the  common  stock  owned  by 
the  Blackstone  Valley  Gas  &  Electric  Co. 

Management — Stone  &  Webster,  Boston. 

Secured  by  a  first  lien  on  entire  capital  stock 
of  Pawtucket  Gas  Co.,  which  owns,  free  from 
debt,  plant  supplying  gas  to  Pawtucket,  Central 
Falls,  B.  I.,  and  vicinity.  Population  served, 
80,000,     Franchises  perpetual. 

Underlies — $2,006,000  Blackstone  Valley  Gas 
&  Elec.  Co.  5s. 

Net  Earnings,  B.  V.  G.  &  E.  Com- 
bined Properties,  12/31/14 $645,465 

Interest,  taxes,  etc.  (subsidiaries)     133,885 

Interest,  taxes,  etc.  (B.  V.  G.  &  E.)     220,287 
Market.  ^ 

Boston — Stone  &  Webster,  Estabrook  &  Co., 
L.  Sherman  Adams,  F.  B.  Basaett  &  Co. 

New  York — Estabrook  &  Co.,  F.  H.  Hatch  & 
Co. 

Providence — Brown,  Lisle  &  Marchall. 


1st 


PEEESEILL    LIGHTING    &    RAILROAD 
5s.     Due  Oct.  1,  1930. — F. 

Dated  Oct.  1,  1900.  Interest  payable  April 
and  Oct.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized — $750,000. 

Outstanding — $646,000. 

Held  in  Treasury — $14,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust   Co.,   New   York. 

Redeemable  as  a  whole  on  any  interest  date  at 
110  and  interest. 

Sinking  Fund— Annually,  $10.80  per  bond 
of  this  company  outstanding  to  be  invested 
in  bonds  if  these  can  be  obtained  to  yield  4% 
or  better,  otherwise  in  any  bonds  listed  on  the 
New  York  Stock  Exchange,  yielding  at  least 
4%.  Interest  on  bonds  in  sinking  fund  to  be 
applied  to  sinking  fund. 

Control — All  of  the  common  stock  owned  by 
the  Westchester  Ltg.  Co.,  which  is  controlled  by 
the  Consolidated  Gas  Co.  of  New  York. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  to  Peekskill,  N.  Y.,  and 
on  the  street  railway  system  in  that  city,  embrac- 
ing 11  miles  of  track.  Population,  1910,  15,245. 
Railway  and  electric  franchises  are  perpetual. 

Net  Earnings,  6/30/14 $57,831 

Interest,  taxes,  etc 37,025 

Market. 

New  York— H.  L.  Crawford  &  Co.,  John  W. 
Christiansen,  Tobey  &  Kirk,  Foster  &  Adams, 
H.  I.  Nicholas  &  Co.,  J.  H.  Howell  &  Co.,  Leonard 
Snider  &  Co.,  L.  P.  Hepburn,  John  W.  Christian- 
sen, Pouch  &  Co. 

New  Haven — H.  C.  Warren  &  Co. 

(THE)  PEERLESS  MOTOR  CAR  CO.  let  Serial 
6s.  Due  $100,000  each  April  1st  to  April 
1,  1924,  inclusive. — P. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized— $1,1 00,000. 

Outstanding — $900,000. 

Retired— $900,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 


Trustee — The  Superior  Savings  &  Trust  Co., 
Cleveland,  Ohio. 

Redeemable  at  102  and  interest  on  any  interest 
date  in  reverse  numerical  order. 

Secured  by  a  first  mortgage  on  thel:ompany's 
plant  in  Cleveland,  O.,  embracing  21  acres  and 
18  buildings  with  an  annual  capacity  of  1,500 
passenger  cars  and  300  commercial  cars.  Further 
secured  by  deposit  of  $156,000  stocks  of  branch 
companies  in  New  York,  Boston  and  Chicago 
and  on  the  company's  equity  of  $347,966  in  a 
nine-story  building  on  Broadway  near  57th 
street.  New  York.  The,  company  covenants 
to  maintain  net  quick  assets  at,  not  less  than  100% 
of  outstanding  bonds. 

Original  Market— ^1,100,000  offered  in  April, 
1912^  by  the  TiKotsott  &  Wolcott.  Co.,  Cleveland, 
at  par  and  interest. 

Market. 

Cleveland — The  Tillotson  &  Wolcott  Co., 
Roland  T.  Meacham. 


PEMISCOT  RAILROAD  CO.  lat  6s.  Due 
Oct.  1,  1914.— N. 

See  Map  107. 

Dated  October  1,  1894.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office. 

Authorized — $150,000. 

Outstanding — $54,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — St.  Louis  Union  Trust  Co.,  St.  Louis. 

Control — Absorbed  by  St.  Louis  &  San  Fran- 
cisco B.  R.  Co.,  which  is  now  in  the  hands  of 
receivers. 

Secured  by  a  first  mortgage  on  (9)  18  miles  of 
road  from  Kennett  to  Hayti,  Mo.  These  bonds 
are  outstanding  at  the  rate  of  $3,000  per  mile. 

Underlies— $74,000,000  St.  L.  &  S.  F.  Consol. 
4s  and  Gen.  Lien  5s  of  1927  and  receiver's  certi- 
ficates. 

Legal  for  Me.  and  Mo. 

PENINSULAR  TELEPHONE  CO.  1st  Mtge.  6s- 
Due  Series  A,  Jan.  1,  1943;  Series  B,  Jan. 
1,  1931. 

Dated  Feb.  18,  1914.  Interest  payable  Jan. 
1  and  July  1,  at  Columbia  Trust  Co.,  New  York. 

Authorized — $1,500,000. 

Issued— Series  A,  $500,000;  Series  B,  $250,000. 

Denomination — Coupon,  $1,000  and  $100. 
Registerable  as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  in- 
terest date. 

Sinking  Fund — Cumulative  monthly,  begin- 
ning Feb.,  1914.  Designed  to  retire  all  bonds 
now  issued  on  or  before  maturity. 

Secured  by  a  first  mortgage  on  the  independ- 
ent telephone  system  in  Tampa,  Fla.,  and  ten 
towns  adjacent  thereto,  together  with  approxi- 
mately 400  miles  of  toll  lines  servini^  this  terri- 
tory. 

Net  Earnings,  12/31/14 $135,845 

Bond  and  other  interest 38,453 

Original  Market — Offered  in  March,  1914,  at 
par  and  interest  by  Coggeshall  &  Hicks,  New 
York. 


PENMANS,  LTD.  1st  5s.     Due  Nov.  1,  1926.— 

N. 

Dated  Nov.  1,  1906.  Interest  payable  May  1 
and  Nov.  1,  at  the  Bank  of  Montreal,  Montreal 
and  London. 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee — Royal  Trust  Co.,  Montreal. 

Redeemable  in  lots  of  not  less  than  $200,000 
on  any  interest  date. 

Organization — Incorporated  in  1906  in  Canada 
as  a  reorganization  of  the  Penman  Manufactur- 
ing Co.,  Ltd.     Owns  all  the  stock  of  the  Watson 


Mfg.  Co.,  Ltd.,  and  the  Anchor  Knitting  Co., 
Ltd. 

Secured  either  by  a  direct  first  mortgage  or 
by  a  first  collateral  lien  on  plants  at  Almonte, 
Brantf ord,  Paris,  Thorold,  and  Port  Dover , 
Ont.  and  at  Coaticook  and  St.  Hyacinthe,  Que. 
engaged  in  the  manufacture  of  woolen  and 
cotton  goods. 

Net  Earnings,  12/31/14 $386,874 

Interest 100,000 

Listed  on  the  Montreal  and  Toronto  Stock 
Exchanges. 

Original   Market — Offered  in   Jan.,    1908,   by 
the  Bank  of  Montreal  and  Coutts  &  Co.,  London, 
Eng.,  at  97}^  and  interest. 
Market. 

Toronto — -A.  E.  Ames  &  Co.,  Goldman  &  Co. 

Montreal — McCuaig  Bros.  &  Co. 

PENN  CENTRAL  LIGHT  &  POWER  CO.  lat 
&  Ref.  Ss.     Due  April  1,  1950.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1910.  Interest  payable  April 
and  Oct.  1^  at  Trustee's  office. 

Authorized — $4,000,000. 

Outstanding — $2,434,500   (Closed  mortgage). 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Lives  and  Granting  Annuities,  Philadelphia. 

Redeemable  at  105  and  interest  April  1,  1915. 
or  on  any  interest  date  thereafter. 

Sinking  Fund — 1%  annually  of  outstanding 
bonds,  commencing  April  1,  1915,  for  the  pur- 
chase or  redemption  of  these  bonds  at  not  over 
105  and  interest. 

Extension  and  Improvement  Fund— 1%  of 
outstanding  bonds  beginning  April  1,  1920,  and 
annually  thereafter. 

Organization — See  1st  &  Cons.  6s  below. 

Secured  by  a  first  mortgage  on  gas  plant  sup- 
plying Huntingdon;  steam  power  plants  and 
210  miles  of  transmission  lines  in  addition  to 
distribution  systems  extending  along  the  main 
line  of  the  Pennsylvania  Railroad  in  MifiSin, 
Huntingdon,  Blair  and  Cambria  Counties,  Pa., 
and  supplying  electric  light  and  power  to  Al- 
toona,  HoUidaysburg,  Huntingdon  and  20  other 
towns  and  villages  and  also  furnishing  power  to 
coal  mines  in  tlus  territory;  a  second  mortgage 
on  plants  supplying  gas  and  electricity  to  Lewis- 
ton.  Fiu*ther  secured  by  deposit  of  all  the  stocks 
and  bonds  of  the  Pennsylvania  Hydro-Electric 
Co.,  owning  a  combined  steam  and  hydro- 
electric plant  four  miles  west  of  Huntingdon 
and  all  the  stock  and  some  of  the  bonds  of  the 
Lewiston  &  Reedsville  Electric  Ry.  With  the 
completion  of  new  power  plant  11  miles  from 
Altoona  the  company  wUl  have  a  total  generat- 
ing capacity  of  11,000  kw.,  not  including  two 
plants  in  Altoona,  which  are  to  be  discontinued. 
Population  served  over  150,000.  Franchises  are 
reported  ^  perpetual. 

Prior  Lien— $175,000  Mifflin  Co.  1st  Ss  of  1936. 

Underlies— $1,700,000  1st  &  Cons.  6s  of  1963, 
which  mortgage  provides  for  the  retirement  of 
this  issue. 

Net  Earnings,  12/31/14 $347,170 

Interest 254,428 

This  issue 152,428 

Original  Market— Offered  in   1910,   by  Robt. 
Glendinning  &  Co.,  and  W.  H.  Newbold's  Son  & 
Co.,  Philadelphia,  at  96  and  interest. 
Market. 

Philadelphia — Brown  Bros.  &  Co.,  Robt.  Glen- 
dinning &  Co.,  Chas.  J.  Bender  &  Co^  W.  H. 
Newbold's  Son  &  Co.,  Townsend  Whelen  &  Co., 
Oscar  E.  Dare,  Reed  &  Huntoon,  Henry  &  West, 
Chandler  &  Co.,  Mellor  &  Petry,  Geo.  P.  Bissell, 
S.  K.  Phillips,  Charles  D.  Barney  &  Co.,  Elkins, 
Morris  &  Co.,  Frazier  &  Co..  Wistar  &  Stokes, 
Wurts,  DuUes  &  Co. 

Chicago— Alfred  L.  Baker  &  Co. 

New  York — ^Brown  Bros.  &  Co.,  Berdell  Bros. 

63^ 


PENN    CENTRAL    LIGHT     &    POWER    CO. 
1st  and  Cons.  6a.     Due  Feb.  1,  1963* — N. 

Tax  exempt  in  Pennsylvania. 

Dated  Feb.  1,  1913.  Interest  payable.  Feb. 
1  and  Aug.  1,  at  Trustee's  office. 

Authorized — $7,500,000. 

O  utstanding— $  1 ,  700, 000. 

Denomination — Coupon,  $500  an^  $1,000. 
Registerable  as  to  principal. 

Trustee — -Philadelphia  Trust,  Safe  Deposit  & 
Insurance  Co.,  Philadelphia. 

Redeemable  at  105  and  interest  on  and  after 
Feb.  1.  1918. 

Sinking  Fund — 1%  per  annum  on  outstanding 
bonds  under  this  mott^age  beginning  1923. 

Organization — Incorporated  in  Pennsylvania 
in  1902  and  has  acquired  the  electric  properties 
in  Altoona  and  HoUidaysburg  and  the  gas  and 
electric  properties  in  Huntingdon  and  Lewiston. 

Secured  by  a  first  lien  on  new  steam  power 
plant  at  Williamsburg,  11  miles  from  Altoona 
and  a  mortgage  on  the  property  covered  by  first 
and  refunding  mortgage  and  junior  in  lien  to 
that  mortgage.  For  further  details  see  1st  & 
Ref.  5s  above. 

Prior  Lien— $2,600,000  1st  and  ref.  Ss  of 
1950  for  the  retirement  of  which  provision  is 
made  in  this  mortgage  and  Mifflin  Co.  1st  6b. 

Earnings — See  1st  &  Ref.  5s,  above. 

Original  Market — Offered  in  1913  at  par  and 
interest  by  Brown  Bros.  &  Co.,  New  York,  Phila- 
delphia and  Boston,  and  Robt.  Glendinning  & 
Co.,  of  Philadelphia. 

Market. 

Philadelphia- Chandler  &  Co.,  Reed  &  Hun- 
toon, Chas.  D.  Barney  &  Co.,  Robt.  Glendin- 
ning &  Co.,  Reed  A.  Morgan  &  Co.,  O.  B.  Lan- 
singer  &  Co.,  Mellor  &  Petry,  Chas.  C.  Harrison, 
Jr.,  &  Co.,  S.  K.  Phillips,  Wurts,  Dulles  &  Co., 
Wistar  &  Stokes,  Oscar  R.  Dare,  Frazier  &  Co., 
Townsend,  Whelen  &  Co. 

New  York — Brown  Bros.  &  Co.,  John  D.  Curtis 
&  Co.,  Geo.  H.  Burr  &  Co. 


PENN-MARY  COAL  CO.  1st  5s.     Due  April  1, 
1939.— F. 

Dated  April  1,  1909.  Interest  payable  April 
and  Oct.  1,  at  TruBtee^s  office. 

Authorized — $2,000,000. 

Outstanding — $1,678,000. 

Retired  by  Sinking  Fund— $322,000. 

Denomination — Coupon,  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  102^  and  interest  on  any 
interest  date. 

Sinking  Fund — Six  cents  a  ton  on  all  coal 
mined,  with  a  minimum  payment  of  $67,333  per 
annum  for  the  purchase  or  redemption  of  these 
bonds  at  not  over  101  and  interest. 

Guaranteed  as  to  principal,  interest  and  sink- 
ing fund  by  the  Pennsylvania  Steel  Co.  of  New 
Jersey. 

Controlled  through  ownership  of  entire  capital 
stock  by  the  Pennsylvania  Steel  Co.  of  New 
Jersey. 

.  Secured  by  a  first  mortgage  on  16,000  acres 
of  coal  lands  in  Indiana  County,  Fa.,  together 
with  equipment,  etc.  The  mines  on  this  prop- 
erty produced  729,000  tons  in  1912  and  813,000 
tons  in  1911.  The  Pennsylvania  and  Maryland 
Steel  Companies  have  contracted  the  entire  out- 
put of  these  mines  at  a  price  sufficient  to  meet 
interest  and  sinking  fund  requirements  on  these 
bonds. 

Earnings — Average  annual  combined  surplus 
of  operating  companies  of  Fa.  Steel  Co.  (before 
depreciation)  for  ten  years,  $2,862,000. 

Original  Market — Offered  in  1909,  by  Drexel 
&  Co.,  Philadelphia,  at  101  and  interest. 
Market. 

Philadefphia— Drexel  &  Co.,  S.  K.  Phillips, 
R.  Glendinning  &  Co. 

New  York — J.  H.  Becker  &  Co.,  Brown  Bros. 
&  Co.,  Hartshorne  &  Battelle, 


PENN  PUBLIC  SERVICE  CO.  Ist  5a.  Due 
Feb.  1,  1962.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Feb.  1,  191?.  Interest  payable  Feb. 
1  and  Aug.  1,  at  H.  D.  Walbridge  &  Co.,  New 
York. 

Authorized — $4,000,000. 

Outstanding — $1,250,000. 

Denomination — Coupon,  $1,000.  Eegisterable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  103  and  interest  on  any  interest 
date  on  30  days'  notice. 

Organization — Incorporated  in  Pennsylvania 
in  1912  and  acquired  a  number  of  gas,  electric 
light  and  power  properties  in  Centre  Clearfield, 
Indiana,  Westmoreland  and  Cambria  Counties, 
Pa.  Also  owns  the  stocks  and  bonds  of  the 
Centre  &  Clearfield  Ry.  Co.  of  Philipsburg,  Pa. 

Secured  by  a  first  mortgage  on  plants  sup- 
plying electricity  to  over  20  towns  in  the 
counties  mentioned  under  "Organization,"  and 
on  gas  plant  in  Clearfield.  Further  secured  by 
deposit  of  the  entire  $300,000  stock  and  $300,000 
bonds  of  the  Centre  &  Clearfield  Ry.  Co.,  which 
owns  13  miles  of  electric  railway  between  Phil- 
lipsburg  and  Winburne,  Pa.  Franchises  are 
perpetual. 

Net  Earnings,  12/31/14 $133,031 

Original  Market — Offered  in  1912,  at  9S  and 
interest,  by  H.  D.  Walbridge  &  Co.,  New  York. 
Market. 

New  York— Fred.  H.  Hatch  &  Co.,  H.  D.  Wal- 
bridge &  Co. 

Philadelphia — E.  R.  Barnard,  Reed  A.  Morgan 
&  Co.,  Eobt.  D.  Ghriskey&Co.,  S.  K.  Phillips. 
Oscar  R.  Dare,  E.  V.  Kane  &  Co.,  Rufus  Waples 
&  Co. 

Providence — W.  W.  White  &  Co. 


PENNSYLVANIA  &  MAHONING  VALLEY 
RAILWAY  let  &  Ref.  5s.  Due  May  1, 
1922.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  May  1,  1902.  Interest  payable  May 
and  Nov.  1,  at  Harris,  Forbes  &  Co.,  New  York. 

Authorized — $2,750,000. 

Outstanding — $1,854,000. 

Cancelled  by  Sinking  Fund — $146,000. 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee- United  States  Mortgage  &  Trust 
Co.,  New  York. 

Sinking  Fund  of  $50,000  annually  began  Nov. 
30,  1911,  to  be  applied  to  the  purchase  of  these 
bonds  at  a  price  to  yield  not  less  than  4%.  Bonds 
so  acquired  to  be  cancelled. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1902  as  a  consolidation  of  a 
number  of  traction  companies.  Merged  in  1905 
into  the  Mahoning  &  Shenango  Ry.  &  Light  Co., 
which  company  is  controlled  by  the  Republic 
Ry.  &  Lt.  Co.  through  ownership  of  its  entire 
capital  stock. 

Secured  by  a  first  lien  through  deposit  of  se- 
curities on  63  miles  of  single  track  and  by  a  di^i. 
rect  second  mortgage  on  19  miles  of  street  rail- 
way in  the  city  of  New  Castle,  Pa.,  and  on  plant 
supplying  that  city  with  electricity.  The  road 
indirectly  covered  extends  from  New  Castle, 
Pa.,  through  Youngstown,  O.,  to  Niles,  Warren 
and  licavittsburg,  O.,  with  branch  to  Mineral 
Ridge  and  forms  the  most  important  part  of  the 
Republic  Ry.  &  Lt.  Co.'s  railway  system.  Pop- 
ulation served  about  150,000;  16  miles  of  road 
is  built  on  private  right  of  way.  Franchises  in 
Pennsylvania  are  perpetual  and  in  Ohio  expire 
from  1920  to  1949. 

Prior  Liens — $500,000  New  Castle  Traction 
Co.  Ist  5s  of  1927  and  $200,000  New  Castle  Elec- 
tric Co.  1st  5s  of  1927  for  the  retirement  of  which 
provision  is  made  in  this  mortgage. 

Underlies — $4,510,000  Mahoning  &  Shenango 
Ry.  &  Light  Co.  1st  Cons.  Ret.  5s  of  1916  and 


$2,600,000  Rep.  Ry.  &  Lt.  Co.  S%  Notes  due 
1916. 

Net  Earnings  (R.  Ry.  &  Lt.  Co.) 

12/31/13 $1,153,706 

Interest 536,264 

This  issue 180,764 

Surplus  of  M.  &  S.  Ry.  &  Lt.  Co.,  12/31/14, 
available  for  dividends,  $534,373. 

Original  Market^Offered  in  1902  by  N.  W. 
Harris  &  Co.,  New  York,  and  Perry,  Coffin  & 
Burr.  Boston. 

Market. 

New  York— Harris,  Forbes  &  Co.,  Coffin  &  Co. 
Geo.  H.  Burr  &  Co.,  John  D.  Curtis  &  Co.,  H.  P. 
Taylor  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Walter  S.  Place, 
Perry,  Coffin  &  Burr. 

Chicago — Harris  Trust  &  Savings  Bank,  Hul- 
burd,  Warren  &  Chandler. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Philadelphia — Oscar  R.  Dare,  Harper  &Turner, 
Chas.  D.  Barney  &  Co.,  Reilly,  Brock  &  Co., 
S.  K.  Phillips,  Graham  &  Co.,  Reed  &  Huntoon, 
Wistar  &  Stokes. 

Buffalo— H.  P.  Taylor  &  Co. 


PENNSYLVANIA  &  NEW  YORK  CANAL  & 
RAILROAD  CO.  Cons.  4s,  i^a  and  Ss. 
Due  AprU  1,  1939.— F. 

See  Map  59. 

Tax  exempt  in  Pennsylvania. 

Dated  November  13,  1888.  Interest  payable 
April  and  Oct.  1,  at  ofiice  of  Lehigh  Valley  R.  R, 
Co.,  Philadelphia,  Pa. 

Authorized — $10,000,000. 

Outstanding— $4,000,000-5s;  $1,500,000-4  Hs; 
$3,000,000-4s;  (Closed  mortgage). 

Denomination — Registered,  $1,000. 

Trnstee — Girard  Trust  Co.,  Philadelphia,  Pa. 

Guaranteed  principal  and  interest  by  Lehigh 
Valley  R.  R.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1853.  All  of  the  stock  is  owned 
by  the  Lehigh  Valley  R.  R.  Co.,  which  leases  the 
property  for  99  years  from  1888  at  a  rental  equiv- 
alent to  interest,  taxes  and  maintenance  expenses. 

Secured  by  a  first  mortgage  on  (10)  137  miles 
of  road  from  Wilkes-Barre,  Pa.,  to  the  New  York 
State  Line  at  Sayre,  Pa.,  and  branches.  The 
main  line,  96  miles  long,  is  double  tracked,  and 
forms  part  of  the  Lehigh  Valley  Railroad  Co.'s 
through  line  between  New  York  and  Buffalo. 
These  bonds  are  outstanding  at  the  rate  of 
$62,000  per  mile. 

Refunding — Bonds  are  reserved  under  the 
Lehigh  Valley  R.  R.  Co.'s  Gen.  Consol.  Mort- 
gage, under  which  mortgage  all  of  the  stock  of 
the  P.  &  N.  Y.  C.  &  R.  R.  Co.,  and  its  lease  by 
the  L.  V.  R.  R.  Co.  are  deposited,  to  retire  this 
issue. 

Legal  for  Bait.,  Cal.,  Fla.,  Me.,  Mich.,  Minn., 
and  N.  H. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — $4,000,000  5s  offered  in  Feb., 
1889,  at  115  >^  and  interest,  by  Brown  Bros.  &  Co. 
New  York  and  Philadelphia. 
Market. 

Philadelphia — Henry  &  West,  Newburger, 
Henderson  &  Loeb,  E.  W.  Clark  &  Co.,  Chas. 

D.  Barney  &  Co.,  C.  C.  Harrison,  Jr.,  &  Co., 

E.  B.  Smith  &  Co.,  Brown  Bros.  &  Co.,  Geo.  N. 
Fleming,  George  S.  Fox  &  Sons,  R.  Glendinning . 
&  Co.,  W.  H.  Newbold's  Son  &  Co.,  Chas. 
Fearon  &  Co.,  S.  K.  Phillips,  Elkins,  Morris  &  Co., 
Reilly,  Brock  &  Co.,  Reed  A.  Morgan  &  Co., 
Graham  &  Co.,  Reed  &  Huntoon. 

New  York — Hartshorne  &  Battelle,  Ambrose 
R.  Clark,  Coffin  &  Co. 


PENNSYLVANIA  &  NORTHWESTERN  RAIL- 
ROAD CO.  Gen.  5s.     Due  Jan.  1, 1930.— F. 

See  Map  98. 

Tax  exempt  in  Pennsylvania. 
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Dated  Jan.  6,  1S90.  Interest  payable  Jan. 
and  July  1,  at  Broad  Street  Station,  Philadelphia. 

Authorized — $2,500,000. 

Outstanding — $1,021,000   (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
aa  to  principal. 

Trustee — Guarantee  Trust  &  Safe  Deposit  Co., 
Philadelphia. 

Control — ^Absorbed  by  the  Pennsylvania  R.  R. 

Assumed  by  the  Pennsylvania  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (6)  24  miles  of 
road  from  Bellwood  to  Irvona,  Pa.,  and  spurs 
to  mines,  and  a  second  mortgage  on  (7)  40  miles 
of  road  from  Irvona  to  Fordham,  subject  to  a 
prior  lien  at  the  rate  of  $24,400  per  mile.  These 
bonds  are  outstanding  at  the  rate  of  $15,900 
per  mile. 

Prior  Liens — $1,000,000  Clearfield  &  Jefferson 
iBt  6s  of  1927. 

UnderCes — $210,000,000  Cambria  &  Clearfield 
Gen.  4s  of  1955,  and  Penna.  B.  R.  Co.  Cons, 
Mtge.  and  Debs. 

Legal  for  Bait. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia— E.  W.  Clark  &  Co.,  Robt. 
Glendinning  &  Co.,  Fred.  Pazson  &  Co.,  Chas. 
D.  Barney  &  Co.,  E.  B.  Smith  &  Co.,  Reed  A. 
Morgan  &  Co.,  Henry  &  West,  Reed  &  Huntoon, 
Elkins,  Morris  &  Co.,  Geo.  N.  Fleming,  S.  K. 
Phillips. 

New  York — Coffin  &  Co. 


PENNSYLVANIA  &  OHIO  RAILWAY  1st  5s. 
Due  March  15,  1921.— N. 

Dated  March,  1901.  Interest  payable  May 
and  Nov.  15,  at  Citizens'  Savings  &  Trust  Co., 
Cleveland,  O. 

Authorized  and  Outstanding — $600,000. 

Denomination — Coupon,  $600. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland,  O. 

Organization — Incorporated  in  Ohio  in  1898. 

Secured  by  a  first  mortgage  on  three  miles  of 
street  railway  in  Conneaut,  Ohio,  and  on  inter- 
urban  line  from  Conneaut  to  Ashtabula,  Ohio,  13 
miles.  The  company  also  owns  10  miles  from 
Ashtabula  to  Jefferson,  Ohio.  Population  served, 
35,000.     Franchises  expire  in  1948  and  2001. 

Underlies — $200,000  Gen.  Ss. 

Net  Earnings,  6/30/14 $43,653 

Interest 39,082 

This  issue 29,082 

Market. 

New  York— J.  K.  Rice,  Jr.,  &  Co. 

PENNSYLVANIA  BUILDING  CO.  1st  Ss. 
Due  $50,000  Nov.  IS,  1915,  and  $1,400,000 
Not.  15,  1919. 

Dated  Nov.  16,  1914.  Interest  payable  May 
15  and  Nov.  15. 

Authorized — $1,450,000. 

Outstanding — $1,450,000. 

Denomination — Coupon,  $1,000.  Registerable 
aa  to  principal  only.  Registered,  $1,000.  C.  & 
R.  interchangeable. 

Trustee — Philadelphia  Trust,  Safe  Deposit  & 
Insurance  Co.,  Philadelphia. 

Secured  by  a  first  mortgage  on  17  story  office 
building  at  Chestnut  and  15th  Sts.,  in  the  cen- 
ter of  the  uptown  business  district  of  Philadel- 
phia, one  block  from  Broad  St.  Station  and  the 
Stock  Exchange.  Lot  132  feet  on  15th  St.  and 
83  feet  on  Chestnut  St.  Building  cost  $1,100,000. 

Net  Earnings,  10/31/14 $124,824 

Interest  on  this  issue 85,550 

Legal  for  Pa. 

Original  Market — Offered  in  Nov.,  1914,  by 
William  A.  Reade  &  Co.,  Philadelphia  and  New 
York,  and  Henry  &  West,  Philadelphia,  at  par 
and  interest. 


PENNSYLVANIA   CENTRAL   BREWING    CO. 
1st  6s.     Due   Oct.    1,   1927.— F. 


Dated  Oct.  1,  1897.  Interest  payable  Apr. 
and  Oct.  1,  at  Fidelity  Trust  Co.,  Philadelphia. 

Authorized — $2,800,000. 

Outstanding — $2,150,000. 

Retired  by  Sinking  Fund — $650,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Sinking  Fund — $50,000  per   annum. 

Organization — Incor[)orated  in  Pennsylvania 
in  1897  as  a  consolidation  of  a  number  of  brew- 
eries. 

Secured  by  a  first  mortgage  on  property 
formerly  belonging  to  eleven  brewing  companies 
in  Scranton,  Carbondale,  Wilkes-Barre,  Pittston 
and  Honesdale,  Pa.  Annual  capacity,  400,000 
barrels. 

Market. 

Philadelphia — Chas.  D.  Barney  &  Co.,  Geo. 
P.  Bisael,  S.  K.  Phillips,  Reed  &  Huntoon. 

Scranton — ^Brooks  &  Co.,  E.  A.  Burke  &  Co. 

New  York— Tobey  &  Kirk,  Bigelow  &  Co., 
Leonard  Snider  &  Co.,  R.  F.  Westerfield;  C.  D. 
Barney  &  Co. 

PENNSYLVANIA  COAL   &  COKE  CO.  Ist  5s, 
Series  "A."     Due  July  1,  1932.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1, 1902.  Interestpayable  Jan.  and 
July  1,  at  Commercial  Trust  Co.,  Philadelphia. 

Authorized— $1,200,000. 

Outstanding- $1,111,000. 

Retired  by  Sinking  Fund— $89,000. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Redeemable  for  the  sinking  fund  at  105  and 
interest. 

Sinking  Fund — 3  cents  per  ton  on  all  coal 
shipped  or  converted  into  coke.  When  fund 
amounts  to  $26,600  it  shall  be  applied  to  the 
purchase  of  bonds  in  the  market  at  not  exceeding 
105  and  interest.  If  not  purchasable,  bonds 
may  be  drawn. 

Assumed  by  Clearfield  Bituminous  Coal  Corp. 

Control — The  property  of  this  company  was 
acquired  under  foreclosure  sale  in  1911  by  the 
Clearfield  Bituminous  Coal  Corp.  which  company 
is  controlled  through  ownership  of  entire  $825,000 
capital  stock  by  the  New  York  Central  &  Hudson 
River  R.  R.  Co.  In  1911  the  Pennsylvania  Coal 
&  Coke  Corp.  was  organized  to  lease  and  operate 
the  developed  properties  (59,000  acres),  including 
properties  covered  by  this  mortgage,  at  an 
annual  minimum  rental  (modified  April,  1913)  of 
$225,000. 

Secured  by  a  first  mortgage  on  19,000  acres 
of  coal  rights,  3,000  acres  of  leaseholds  and 
2,600  acres  of  surface,  together  with  extensive 
coke  ovens. 

On  May  19,  1915,  the  bondholders  will  meet 
to  authorized  the  release  of  1,730  acres  of  lease- 
hold in  Cambria  County,  Pa.,  from  the  lien  on 
this  mortgage. 

Net  Earnings  after  Interest, 

12/31/14 $138,357 

Original  Market — First  offered  by  Battles, 
Heye  &  Harrison  (now  Battles  &  Co.)  New  York 
and  Philadelphia,  at  101  and  interest  in  January, 
1903.  Market. 

Philadelphia — S.  K.  Phillips,  Robt.  Glendin- 
ning &  Co.,  O.  B.  Lansinger  &  Co.,  J.  Paul  Lloyd, 
Reed  A.  Morgan  &  Co.,  Battles  &  Co.,  Henry  & 
West,  Oscar  R.  Dare,  M.  M.  Freeman  &  Co., 
Elkins,  Morris  &  Co., 

Pittsburgh — H.  P.  Taylor  &  Co. 

New  York — Bigelow  &  Co.,  Hartshorne  & 
Battelle,  H.  P.  Taylor  &  Co. 

Scranton — E.  A.  Burke  &  Co.,  Brooks  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

PENNSYLVANIA  COMPANY. 

Incorporated  in  Pennsylvania  in  1870  to 
operate  the  lines  of  the  Pennsylvania  R.  R. 
System  west  of  Pittsburgh.  The  company  is  a 
holding  and  operating  company,  and  does  not 
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directly  own  any  road,  but  operates  1,680  miles 
of  road,  including  from  Pittsburgh  to  Chicago, 
"Fort  Wayne  Route,"  Pittsburgh  to  Cleveland 
and  Ashtabula,  Ohio,  and  Erie,  Pa.,  Toledo  to 
Coshocton,  Ohio;  Sandusky  to  Columbus,  Ohio, 
and  from  Hudson,  near  Cleveland,  via  Columbus, 
to  Morrow,  near  Cincinnati,  Ohio,  and  numerous 
branches.  In  addition  to  the  mileage  operated 
the  company  controls  through  stock  ownership 
companies  owning  3,354  miles  of  road  from 
Pittsburgh  and  Cleveland  to  Cincinnati,  Chicago, 
St.  Louis,  Peoria,  Grand  Rapids  and  numerous 
points  in  the  territory  between  Pittsburgh  and 
the  Mississippi  River  and  north  of  the  Ohio 
River.  The  company  has  outstanding  $80,000,- 
OOO  stock  all  owned  by  the  Pennsylvania  Rail- 
road Co.  Dividends  have  been  paid  on  this  stock 
continuously  since  1901.  In  1911  and  1912  7% 
was  paid,  and  the  present  rate  is  6%  per  annum. 
The  company  has  outstanding  $123,000,000 
bonds,  secured  by  the  deposit  of  stocks  of 
various  subsidiary  companies. 

Report  for  the  Years  ended  December  31: 

1914  1913 

Gross  Earnings. .  $54,698,327         $66,233,696 
Net  Earnings.  . .      9,864,668  12,211,659 

Net  Income 20,892,829  25:262,625 

Rentals,  etc 10,066,797  9,724,530 

Interest,  etc 6,097,960  5,744,993 

Sinking  Pund,etc     1,911,619  1,896,803 

Dividends 3,200,000  1,8^6,803 

Betterments 2,200,000 

Balance.... (def)       $383,547   (surp)   $96,299 

PENNSYLVANIA  COMPANY  Gold  Loan  Coll. 
3  3^8.     Due  Nov.  X,  1916.— F. 

See  Map  96. 

Tax  exempt  in  Pennsylvania. 

Dated  Nov.  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office  and  Union  Trust 
Co.,  New  York. 

Authorized— $20,000,000. 

Outstanding— $2,658,000. 

Retired  by  Sinking  Fund— $17,342,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Qirard  Trust  Co.,  Philadelphia. 

Redeemable  for  sinking  fund  at  par  on  Nov.  1 
of  each  year  on  one  month's  notice. 

Sinking  Fund— $1,334,000  annually  fqr  the 
purchase  of  these  bonds  on  Nov.  1,  at  not  exceed- 
mg  par.  Bonds  so  i^urchased  to  be  cancelled. 
Sinking  fund  is  sufficient  to  retire  all  bonds  by 
maturity. 

Guaranteed  as  to  principal,  interest  and  sink- 
ing fund  by  the  Pennsylvania  R.  R.  Co.  by 
endorsement. 

Secured  by  a  first  lien  on  $11,200,000  of  the 
$27,476,800  preferred  stock  of  the  Pittsburgh, 
Cincinnati,  Chicago  &  St.  Louis  Ry.  Co.  This 
company  owns  (4)  1,137  miles  of  road,  from 
Pittsburgh  via  Indianapolis  to  Chicago,  with 
the  numerous  branches,  subject  to  mortgages  at 
rate  of  $66,800  per  mile.  Also  operates  430  miles 
additional.  Dividends  on  this  stock  of  4%  were 
paid  annually  from  1902  to  1905,  4J^%  in  1906, 
6%  from  1907  to  1909,  GH%  in  1910,  5%  from 
1911  to  1913,  23^%  in  1914  and  2J^%  in  Jan., 
1915. 

Legal  for  N-  H.  and  R.  I. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market — Offered  in  Nov.,  1901,  by 
Speyer  &  Co.,  and  Kuhn,  Loeb  &  Co.,  New  York, 
at  98  and  interest. 

Philadelphia — Geo.  S.  Fox  &  Sons,  Chas. 
Fearon  &  Co.,  Graham  &  Co.,  Chas.  C.  Harrison, 
Jr.,  &  Co.,  E.  B.  Smith  &  Co.,  Edward  Lowber 
Stokes,  Henry  &  West,  E.  W.  Clark  &  Co.,  Elkins, 
Morris  &  Co.,  S.  K.  Phillips,  Barclay,  Moore  & 
Co.,  W.  H.  Newbold's  Son  &  Co.,  Reed  A,  Mor- 
gan &  Co.,  Mellor  &  Petry,  Newburger,  Hender- 
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son    &   Loeb,    Montgomery,    Clothier   &  Tyler, 
Reilly,  Brock  &  Cb. 

New  York— A.  E.  Fitkin  &  Co.,  J.  S.  Bache 
&  Co.,  Newborg  &  Co.,  F.  H.  Hatch  &  Co.,  Gil- 
man  &  Clucas,  John  H.  Davis  &  Co. 


PENNSYLVANIA    COMPANY    1st   4^8-     Doe 
July  1,  1921.— F. 

See  Map  96. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1881.  Interest  payable  Jan. 
and  July  1,  at  National  City  Bank,  New  York. 

Authorized— $20,000,000. 

Outstanding — $19,467,00a. 

Held  in  Sinking  Fund — $533,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — W.  H.  Barnes,  John  P.  Green  and 
N.  P.  Shortridge. 

Sinking  Fund-^-Annually,  1%  of  the  bonds 
outstanding  to  be  applied  to  the  purchase  of 
bonds  at  not  exceeding  par.  Bonds  so  purchased 
to  be  held  alive  in  Sinking  Fund  and  interest 
thereon  added  to  said  fund.  If  in  any  year  bonds 
are  not  purchasable-  at  or  under  par,  then  the 
fund  for  that  year  shall  revert  to  the  company. 

Guaranteed  as  to  principal,  interest  and  sink- 
ing fund  by  the  Pennsylvania  R.  R.  Co.  by  en- 
dorsement. 

Secured  by  a  first  lien  on  the  999  yiear  leases 
of  the  Pittsburgh,  Ft.  Wayne  &  Chicago  Ry., 
which  owns  (1)  470  miles  of  road  from  Pittsburgh 
to  Chicago,  the  Cleveland  &  Pittsburgh  R.  R., 
which  owns  (2)  236  miles  of  road  from  a  junc- 
tion with  the  former  line  at  Rochester,  Pa.,  to 
Cleveland  and  Bellaire,  Ohio,  and  the  Erie  & 
Pittsburgh  R.  R.,  which  owns  (3)  83  miles  of 
road  from  New  Castle,  Pa.,  to  Girard,  near  Erie, 
Pa.  These  roads  comprise  the  only  line  of  the 
Pennsylvania  System  into  Cleveland,  and  the 
most  important  line  into  Chicago,  and  a  first 
lien  on  stocks  and  bonds  of  subsidiary  com- 
panies of  a  par  value  of  $27,160,000.  Further 
secured  by  a  first  mortgage  on  valuable  real  estate 
in  Pittsburgh  and  Chicago,  and  128  acres  of  land 
in  Lawrence  County,  Penna. 

Legal  for  Bait.,  Cal.,  Fla.,  Me.,  Mich.,  Minn., 
N.  H.,  and  R.  I. 

Listed  on  the  Philadelphia,  New  York  and 
London  Stock  Exchanges. 

Market. 

New  York — J.  S.  Farlee  &  Co.,  Foster  &  Adams, 
Coffin  &  Co.,  F.  H.  Hatch  &  Co.,  Hartshorns  & 
Picabia,  Wood,  Struthers  &  Co.,  EfiSngham 
Lawrence  &  Co.,  Wm.  C.  Wilson,  McGeorge 
&  Vanderhoef,  Crawford,  Patton  &  Cannon, 
Simon  Borg  &  Co.,  E.  &  C.  Randolph,  Gilbert 
Eliott  &  Co.,  Bigelow  &  Co.,  Newborg  &  Co., 
Rauscher  &  Childress,  Brown  Bros.  &  Co., 
L.  M.  Prince  &  Co.,  F.  J.  Lisman  &  Co.,  Struthers 
&  Hiscoe,  Hartshorne  &  Battelle,  H.  P.  Taylor 
&  Co.,  Redmond  &  Co. 

Philadelphia— Cassatt  &  Co.,  S.  K.  Phillips, 
E.  W.  Clark  &  Co.,  Chas.  C.  Harrison,  Jr.,  &  Co.. 
Reed  A.  Morgan  &  Co.,  E.  B.  Smith  &  Co., 
Elkins,  Morris  &  Co.,  Robt.  Glendinning  &  Co., 
C.  D.  Barney  &  Co..  W.  H.  Newbold's  Son  & 
Co.,  Mellor  &  Retry,  Geo.  S.  Fox  &  Sons,  Chas. 
Fearon  &  Co.,  Ervin  &  Co.,  Reilly.  Brock  &  Co., 
Graham  &  Co.,  Townsend,  Whelen  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Omaha — City  Trust  Co. 

Buffalo— H.  P.  Taylor  &  Co, 


PENNSYLVANIA  COMPANY  French  Franc 
Loan  S%%  Certificates.  Due  June  15, 
1921.- F. 

Tax  exempt  in  Pennsylvania  and  free  of  all 
French  taxes  in  force  at  date  of  issue. 

Dated  June  15,  1906.  Interest  payable  June 
and  Dec.  15.  at  Credit  Lyonnaise,  Paris. 

Authorized  and  Outstanding — 260,000,000  frs. 
($48,262,548). 

Denomination — Coupon,  600  and  2,500  francs. 


Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  par  and  interest  on  and  after 
June  15,  1918. 

Guaranteed  principal  and  interest  by  Penn- 
sylvania R.  R.  Co.  by  endorsement. 

Security — A  direct  obligation  of  the  Penn.. 
sylvania  Company,  but  not  secured  by  a  mort- 
gage. 

Legal  lor  N.  H.  and  R.  I. 

Listed  on  the  Philadelphia  and  Paris  Sotek 
Exchanges. 

Original  Market — Underwritten  in  1906  and 
placed  by  Kuhu,  Loeb  &  Co.,  with  Paris  bankers 

PENNSYLVANIA  COMPANY   15-25   Year  4% 
Coll.  Loan.     Due  April  1,  1931. — F. 

See  Map  96. 

Tax  exempt  in  Pennsylvania. 

Dated  April  2,  1906.  Interest  payable  April 
and  Oct.  1,  at  Girard  Trust  Co.,  Philadelphia, 
and  in  New  York. 

Authorized  and  Outstanding — $20,000,000. 

Denomination — Coupon,  -$1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  par  and  interest  on  April  1, 
1921,  or  on  any  interest  date  thereafter  upon 
90  days'  notice. 

Guaranteed  principal  and  interest  by  Penn- 
sylvania R.  R.  Co.  by  endorsement. 

Secured  by  a  first  lien  on  $12,500,000  of  the 
$37,173,000  common  stock  and  $10,900,000  of 
the  $27,476,800  preferred  stock  of  the  Pittsburgh- 
Cincinnati,  Chicago  &  St.  Louis  Ry.  Co.,  which 
owns  (4)  1,140  miles  of  road  and  operates  280 
miles  additional,  from  Pittsburgh  via  Columbus, 
0.,  and  Logansport,  Ind.,  to  Chicago,  111.,  Colum- 
bus to  Cincinnati.,  O.,  Cincinnati  to  Logansport, 
Ind.,  Xenia,  O.,  to  Indianapolis,  Ind.,  and  Louis- 
ville, Ky.,  and  numerous  branches;  subject  to 
bonded  debt  at  the  rate  of  about  $40,000  per  mile; 
$4,000,000  of  the  $14,000,000  stock  of  the  Van- 
dalie  R,  R.  Co.,  owning  (5)  674  miles  of  road  and 
operating  185  miles  additional,  from  Indianapolis 
to  St.  Louis,  Indianapolis  to  Vincennes,  Ind., 
and  Terre  Haute  to  Butler  and  South  Bend,  Ind., 
subject  to  bonded  debt  at  the  rate  of  $26,200  per 
mile;  and  $1,000,000  of  the  $9,100,000  guaran- 
teed preferred  stock  of  the  Pittsburgh,  Youngs- 
town  &  Ashtabula  R.  R.  Co.,  ownmg  (6)  188 
miles  of  ro^d  from  Kenwood,  Pa.,  near  Pitts- 
burgh, to  Ashtabula  and  Alliance,  O.,  subject  to 
bonded  debt  at  the  rate  of  $27,000  per  mile.  The 
P.,  C*,  C.  &  St.  L.  Ry.  Co.'s  preferred  stock  is 
receiving  dividends  at  the  rate  of  5  %  per  annum 
and  no  dividend  is  being  paid  on  the  common, 
and  7%  is  being  paid  annually  on  the  preferred 
fiitiock  of  the  P.,  Y.  &  A.  R.  R.  Co.  No  divi- 
dends have  been  paid  on  the  Stock  of  the  Yan- 
dalia  R.  R.  Co.  since  1912.  The  road  owned 
by  these  companies  includes  the  Pennsylvania 
Systems  only  lines  between  Pittsburgh,  Col- 
umbus, 0.,  Cincinnati,  O.,  Indianapolis,  Louis- 
ville and  St.  Louis,  and  between  Cincinnati  and 
Chicago,  and  one  of  its  two  lines  between  Pitts- 
burgh and  Chicago.  The  Pennsylvania  Co.  has 
the  right  to  withdraw  all  or  any  portion  of  the 
securities  deposited  and  substitute  other  securi- 
ties of  not  less  actual  value  than  the  present 
appraised  value  of  the  securities  so  withdrawn. 
If  at  any  time  the  market  value  of  the  securities 
pledged  hereunder  shall  fall  below  120%  of  the 
total  par  value  of  the  bonds  outstandmg,  'the 
Pennsylvania  Company  agrees  to  deposit  such 
additional  securities  as  shall  bring  the  value  up 
to  120%. 

Legal  for  N.  H.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $20,000,000  offered  in  Feb., 
1906,  by  Kuhn,  Loeb  &  Co.,  New  York,  at 
100  Vi  and  interest. 

Market. 

New  York — Struthers  &  Hiscoe,  F.  H.  Hatch 
&  Co.,  Jos.  Walker  £  Sons,  J.  S.  Bache  &  Co., 


Crawford,  Patton  &  Cannon,  Wm.  C.  Wilson  &. 
Co.,  CofHn  &  Co.,  Gude,  Winmill  &  Co.,  Pening- 
ton,  Colket  &  Co.,  McGeorge  &  Vanderhoef, 
Newburger,  Henderson  &  Loeb,  Newborg  &  Co., 
Moore,  Leonard  &  Lewis,  Bigelow  &  Co.,  Clark, 
Dodge  &  Co.,  Gilbert  Eliott  &  Co.,  Redmond  & 
Co.,  J.  H.  Davis  &  Co.,  C.  H.  Hensel,  H.  P. 
Taylor  &  Co. 

Philadelphia — Cassatt  &  Co.,  Chas.  D.  Bar- 
ney &  Co.,  Borden  &  Knoblauch,  S.  K.  Phillips, 
E.  B.  Smith  &  Co.,  Reed  A.  Morgan  &  Co.,  E.  W. 
Clark  &  Co.,  Henry  &  West,  Newburger,  Hen- 
derson &  Loeb,  Welsh  Bros.,  Elkins,  Morris  & 
Co.,  Mellor  &  Petry,  Geo.  S.  Fox  &  Sons,  Bioren 
&  Co.,  Robt.  D.  Ghriskey  &  Co.,  W.  H.  New- 
bold's  Son  &  Co.,  Chas.  Fearon  &  Co.,  Brown 
Bros.  &  Co.,  Beilly,  Brock  &  Co.,  Graham  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

PENNSYLVANIA  COMPANY  3^  %  Trust  Cer- 
tificates.     Series  "A."     Due  Sept.  1,  1937. 

— F. 

See  Map  96. 

Tax  exempt  in  Pennsylvania. 

Dated  Sept.  1,  1897.  Interest  payable  March 
and  Sept.  1. 

Authorized — $5,000,000. 

Outstanding — $4,326,000. 

Retired  by  Sinking  Fund — $674,000. 

Denomination — Registered,  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Sinldng  Fund — $50,000  per  annum  to  purchase 
these  certificates  at  not  exceeding  par  and  in- 
terest. If  certificates  are  not  purchasable  at 
that  price  the  fund  shall  revert  to  the  company. 

Guaranteed  as  to  principal  and  interest  by  the 
Pennsylvania  R.  R.  Co.  by  endorsement. 

Secured  by  a  first  lien  on  $4,500,000  of  the 
$60,026,300  special  guaranteed  stock  of  the 
Pittsburgh,  Ft.  Wayne  &  Chicago  Ry.  Co.  This 
company  owns  (1)  470  miles  of  double-tracked 
railroad  between  Pittsburgh  and  Chicago,  form- 
ing the  principal  route  of  the  Pennsylvania  Sys- 
tem between  those  cities.  The  road  is  free  from 
any  funded  debt,  but  there  is  outstanding  $19,- 
714,286  regular  guaranteed  stock,  in  addition 
to  the  special  guaranteed  stock  above.  The 
special  stock  is  in  all  respects  subject  to  the  reg- 
ular stock,  but  the  Pennsylvania  company 
covenants  that  so  long  as  any  of  these  certificates 
are  outstanding  it  will  not  exercise  its  control 
to  increase  the  bonded  debt  of  the  P.,  Ft.  W.& 
C.  Ry.  Co.  beyond  the  amount  outstanding  (at 
that  time  $12,410,000),  including  bonds  in  sink- 
ing funds,  nor  to  reduce  the  dividend  on  the 
special  guaranteed  stock  below  7%  per  annum. 
By  the  agreement  of  1897  between  the  Girard 
Trust  Co.,  Pennsylvania  R.  R.  Co.  and  Penn- 
sylvania Co.,  under  which  these  certificates  were 
issued,  the  total  amount  of  certificates  to  be 
issued  was  limited  to  $20,000,000,  which  have 
all  been  issued  in  either  this  series  or  "B"  and 
"C." 

Legal  for  N.  H.  and  R.  I. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market. 

Philadelphia — Graham  &  Co.,  E.  B.  Smith  & 
Co.,  Henry  &  West,  Chas.  Fearon  &  Co.,  E.  W. 
Clark  &  Co.,  Reed  A.  Morgan  &  Co.,  Geo.  S. 
Fox  &  Sons,  Barclay,  Moore  &  Co.,  S.  K.  Phillips, 
W.  H.  Newbold  Son  &  Co.,  Reilly,  Brock  &  Co., 
Sullivan  Bros.  &  Co. 

New  York— J.  H.  Becker  &  Co.,  F.  H.  Hatch 
&  Co.,  Gilbert  Eliott  &  Co.,  Hartshorne  & 
Battelle,  Wood,  Struthers  &  Co.,  Redmond  &  Co. 


PENNSYLVANIA  COMPANY  3^%  Trust  Cer- 
tificates.    Series  "B."     Due  Feb.  1,  1941. 

— F. 
See  Map  96. 

Tax  exempt  in  Pennsylvania. 
Dated  Feb.  1,  1901.    Interest  payable  Feb. 
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and  Aug.  1,  at  Union  Trust  Co.,  New  York,  and 
at  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding — $8,592,000. 

Retired  by  Sinking  Fund — $1,408,000. 

Denomination — Coupon,  $1,000.  Segisterable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Sinking  Fond — $100,000  per  annum  for  the 
purchase  of  these  certificates  at  not  exceeding 
par.  If  boAds  are  not  purchasable,  the  fund  shall 
revert  to  the  company. 

Guaranteed  as  to  principal  and  interest  by  the 
Pennsylvania  R.  B.  Co.  by  endorsement. 

Secured  by  a  first  lien  on  $9,000,000  of  the 
Special  Guaranteed  stock  of  the  Pittsburgh,  Ft. 
Wayne  &  Chicago  By.  Co.  For  details  see 
Series  "A"  above. 

Legal  for  N.  H.  and  B.  I. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1901  by  Kuhn, 
Loeb  &  Co.,  New  York. 

Market. 

New  York — Kom,  Lehman  &  Co.,  J.  S.  Bache 
&  Co.,  F.  H.  Hatch  &  Co.,  Jos  Walker  &  Sons, 
Crawford,  Patton  &  Cannon,  Bull  &  Hldredge, 
Coffin  &  Co.,  Hartshorne  &  Battelle,  Wood, 
Struthers  &  Co.,  Redmond  &  Co. 

Philadelphia— Chas.  D.  Barney  &  Co.,  S.  K. 
Phillips,  £.  B.  Smith  &  Co.,  Chas.  Fearon  &  Co., 
B.  W.  Clark  &  Co.,  Cassatt  &  Co.,  Geo.  S.  Fox 
&  Sons,  Henry  &  West,  Beilly,  Brock  &  Co., 
Reed  A.  Morgan  &  Co.,  W.  H.  Newbold  Son  & 
Co..  Sullivan  Bros.  &  Co. 


PENNSYLVANIA  COMPANY  3Ji%  Trust  Cer- 
tiflcates.      Series  "C."     Due  Dee.  1,  1942. 

—P. 

See  Map  96. 

Tax  exempt  in  Pennsylvania. 

Dated  Dec.  1,  1902.  Interest  payable  June 
and  Dec.  1,  at  Union  Trust  Co.  and  at  Trustee's 
office. 

Authorized — $5,000,000. 

Outstanding — $4,449,000. 

Betired  by  Sinking  Fund — $551,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Sinking  Fund — $50,000  annually  for  the  pur- 
chase of  these  certificates  at  not  exceeding  par 
and  interest.  If  bonds  are  not  purchasable,  the 
fund  shall  revert  to  the  company. 

Guaranteed  as  to  principal  and  interest  by  the 
Pennsylvania  B.  B.  Co.  by  endorsement. 

Secured  by  a  first  lien  on  $5,000,000.  Special 
Guaranteed  stock  of  the  Pittsburgh,  Ft.  Wayne 
&  Chicago  Ry.  Co.  For  details  see  Series  "A" 
above. 

Legal  for  N.  H.  and  B.  I. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market — Offered  by  Kuhn,  Loeb  & 
Co.,  New  York. 

Market. 

New  York — F.  H.  Hatch  &  Co.,  Freeman  & 
Co.,  L.  M.  Prince  &  Co.,  Simon  Borg  &  Co., 
Hartshorne  &  Battelle,  J.  H.  Becker  &  Co., 
Brown  Bros.  &  Co.,  Wood,  Struthers  &  Co., 
Bedmond  &  Co. 

Philadelphia— E.  B.  Smith  &  Co.,  Henry  & 
West,  Chas.  Fearon  &  Co.,  E.  W.  Clark  &  Co., 
Geo.  S.  Fox  &  Sons,  Mellor  &  Petry,  S.  K.  Phil- 
lips, Sullivan  Bros.  &  Co.,  Beilly,  Brock  &  Co., 
Beed  A.  Morgan  &  Co.,  W.  H.  Newbold  Son  & 
Co. 


PENNSYLVANIA  COMPANY  3^%  Trust 
Certificates.  Series  **D."  Due  Dec.  1, 
1944.— F. 

See  Map  96. 

Tax  exempt  in  Pennsylvania. 
.  Dated  Dec.  1,  1904.     Interest  payable  June 
and  Dec.  1,  at  New  York  and  Philadelphia. 


Authorized— $10,000,000. 

Outstanding — $9,318,000. 

Retired  by  Sinking  Fund — $682,000. 

Denomination-<-Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Sinking  Fund — $100,000  annually  for  the  re- 
demption of  these  certificates  at  not  exceeding 
par  and  interest.  If  bonds  are  not  purchasable, 
the  funds  shall  revert  to  the  Company. 

Guaranteed  principal,  interest  and  sinking  fund 
by  the  Pennsylvania  B.  B.  Co.  by  endorsement. 

Secured  by  a  first  lien  on  $10,000,000  Special 
Guaranteed  Stock  of  the  Pittsburgh,  Ft.  Wayne 
&  Chicago  By.  Co.  For  details,  see  Series  "A" 
above. 

Legal  for  N.  H.  and  R.  I. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market — Offered  in  1904  by  Kuhn, 
Loeb  &  Co. 

Market. 

Philadelphia — S.  K.  Phillips,  E.  B.  Smith  & 
Co.,  Crawford,  Patton  &  Cannon,  Geo.  N. 
Fleming,  Cassatt  &  Co.,  Henry  &  West,  E.  W. 
Clark  &  Co.,  Chas.  Fearon  &  Co.,  C.  C.  Harrison, 
Jr.,  &  Co.,  Beed  A.  Morgan  &  Co.,  Geo.  S.  Fox 
&  Sons,  Mellor  &  Petry,  Beilly,  Brock  &  Co., 
W.  H.  Newbold  Son  &  Co.,  Sullivan  Bros.  &  Co. 

New  York — Woodbury  &  Company,  F.  H. 
Hatch  &  Co.,  Crawford.  Patton  &  Cannon, 
Coffin  &  Co.,  Wm.  C.  Wilson,  Newborg  &  Co., 
E.  &.  G.  Bandolph,  Bigelow  &  Co.,  Simon  Borg 
&  Co.,  Hartshorne  &  Battelle,  Wood,  Struthers 
&  Co.,  Bedmond  &  Co. 

Chicago — FoUansbee  &  Co. 


PENNSYLVANIA  COMPANY  4%    Trust    Cer- 
tificates. Series  "E."     Due  May  1, 1952. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  Philadelphia. 

Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Sinking  Fund — Annually,  after  1917,  1%  of 
certificates  outstanding  for  the  purchase  of  same 
at  not  more  than  par  and  interest. 

Guaranteed  as  to  principal,  interest  and  sinking 
fund  by  the  Pennsylvania  B.  B.  Co.  by  endorse- 
ment. 

Secured  by  a  first  lien  on  $10,000,000  Special 
Guaranteed  Stock  of  the  Pittsburgh,  Ft.  Wayne 
&  Chicago  By.  Co.  For  details,  see  Series  "A" 
above. 

Legal  for  N.  H.  and  B.  I. 

Original    Market — $10,000,000       offered       in 
March,  1912,  by  Harris,  Forbes  &  Co.,  New  York, 
Union  Trust  Co.,  Pittsburgh,  and  E.  W.  Clark 
&  Co.,  Philadelphia,  at  97  Si  and  interest. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Coffin  & 
Co.,  L.  M.  Prince  &  Co.,  Babcock,  Bushton  & 
Co.,  Wm.  C.  Wilson,  F.  H.  Hatch  &  Co.,  H.  P. 
Taylor  &  Co.,  Redmond  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co.,  The  Colonial 
Trust  Co.,  Union  Trust  Co.,  Safe  Deposit  & 
Trust  Co.,  Moore.  Leonard  &  Lewis.  Gordon  & 
Co. 

Boston— N.  W.  Harris  &  Co.,  Walter  S.  Place, 
W.  L.  Raymond  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Philadelphia — Harper  &  Turner,  Welsh  Bros., 
E.  B.  Smith  &  Co.,  E.  W.  Clark  &  Co.,  W.  H. 
Newbold's  Son  &  Co.,  Borden  &  Knoblauch, 
Ervin  &  Co.,  Henry  &  West,  Chas.  Fearon  & 
Co.,  Elkins,  Morris  &  Co.,  Reilly,  Brock  &  Co., 
Reed  A.  Morgan  &  Co.,  Graham  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 


PENNSYLVANIA  LIGHTING  CO.  1st  S.  F.  53 
Due  July  1, 1940. — F. 

Tax  exempt  in  Pennsylvania. 
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Dated  July  1,  ^910.  Interest  payable  ..Jan. 
and  July  1,,  at  Trustee's  oflaee,  PhiJadeIl>Kia.'  , 

Authoriized — $2;§'00,QOO. 

Outstanding— $?t6;000.  "  '       • 

Held  in  Treasury— $51,000^    '  '  .    J 

Denomination— Coupon,  $1,000.  Register^ble 
as  to  pf  jncipM-  .  ' .      ,     .     ,  1 , 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Bedeemable  at  105  and  interest  July  1,  1.91'5, 
or  pa  any  interest '  date  thereafter  on  60' days' 
notice. 

Sinking  Fund — 1%  annually  of  Outstanding 
bonds,  commencing  1916,  for  the  purchase  dr 
redemption  of  these  bonds  at  not  over  105 
and  interest. 

Organization — Incorporated  '  in.  Pehnsylvdnia, 
in  1910,  as  a  consolidation  of  the  Shambkin  &. 
Coal  Township  Light,  Heat  &  Power  Co.,  Coal 
Township,  Gas  Co.  and  Coal  To^wnship  Light, 
Heat  &  Pb'wer  Co.  ... 

Secured  by  a  first  mortgajge  on  plants  supply- 
ing gas,  electric  light  aUijl.  jpower  to  Shaipokin, 
Pa.,  and  vicinity.  ,  Population  served,  about 
35,000.  Electric  franchises'  are  unlimited  as 
to  time;  gas  runs  for.  99  S^^eats'from  1907. 

Net  Earnings,  12/3  J/14 . .' $26,758 

Interest,  taxes,  etc. , 15,557 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original    Market— $700,000    offered  in    1910, 
by  Chandler  Bros.  &  Co.,  New  York  and  Phila- 
delphia, ^t  96  and  interest.     Offered  in  1913  by 
Barclay,  Moore  &  Co.,  at  98  and  interest. 
Market. 

Philadelphia — Ussing,  Scoville  &   Co.,  S.   K. 
Phillips,  Barclay,  Moore  &  Co.,  O.  B.  Lansinger 
St  Co.,  Chandler  &  Co.,  M.  M.  Freeman  &  Co., 
Henry  &  West,  Oscar  R.  Dare. 
'  Pittsburgh^Ussing,  Scoville  &  Co. 

New  York — 3igelow  &  C^o.^  Lawrence  Earnum 
&  Co.,  Kirkpatrick  &  Lewis. 


PENNSYLVANIA-MARYLAND     STEEL     CO. 

Cons.  Joint  6s.     Due  Sept.  1,  1925. — F- 

Tax  exempt  in  Pennsylvania. 

Dated  Sept.  1,  1895.  Interest  pa^^able  Ma^ch 
and  Sept.  1,  at  Girard' Trust  Co.,  Philadelphia. 

Authorized — $7,000,000. 

Outstanding — $4,000,000. 

Denomination — Coupon,  $500  and  $1,000. 
Kegist^rable  as  to  principal. 

Trustee— Girard  Trust  Co.,  Philadelphia,  Pa. 

Contrbl — The  entire  capital  stock  of  both 
companies  Is  owned  by  the  Pennsylvania  Steel 
,Co.  of  New  Jersey.  The  latter  company  is 
controll^  through  stock  ownership  by  the 
.Pennkylvania  R.  R.  Co.  ^hd  affiliated  roads. 

,  Secured  by'a  second  mortgage  on  the  plants  of 
the  Pennsylvania  Steel  Co.,  at  Steelton,  Pa., 
consisting  of  5  blast  furnaces,  billet  mill,  rail 
mill,  etc.,  with  an  annual  capacity  of  500,000 
tons,  and  that  of  the  Maryland  Steel  Cq.,'  at 
SparfoWs  Poiht,  .Md.,  comi)i;ising  ^  blasts-fur-, 
naces  with  ah  ahnudl  capacity  of  "5pp;000  tons 
'of  Bessemer  pig  irbn/  rolling  mill  and  steel  works 
with  an  annual  ^ca'papity  of  400,000  tons  of  steel 
rait  and  a  large  ship"  yp-rd  equipped  for  building 
all  classes  of  vessels'  of  the  largest  types,  and  by 
a  first  lien  ori  fc^e  entire  ($1,000,000)  capital  stock 
of  the  Maryland  Stfeel  Co.  ^ , 

Prior'  LleAs-^$l,000,OQO  Pennsylvania  .Steel 
Ist  5s  ind  $2,OpO;000  Maryland;  Steel,  Co,  ,1st  5s, 
for' the.'f^iretoent  of'Wjiich  provision  is  made'ih 
'this  mortgage.    '  ,.V  . 

Net  Earnings  (Pa.  Steel),     , 

l?/3f/!13.. ./...: $2,833;,662^ 

Interest/.,. ; l,017,3iil' 

Listed'  (5n  the  Unlisted  Department  of  the 
Philadelphia  Stock  Exchange. 

-'Philadelphia — C.  D.  Barney. '& 'Co.,  Henrys  & 
West,  S.  K.  Phillips,  Chas.  C.  Harrison,  Jr., 
&  Co.,  E.  B.  Smith  &, Co..,  Montgomery,  Clqthier 
&  Tyler,  Geo.  N.Tleming,  R.  Glendihning  &  Co., 


Barclay,  Moore  &  Co.,  .Harper  &i  Tyrner,  ,Ervi  n 

&'co.-  ' ;,      ■    \-,^.     :"■  .     ,  ^ 

New  York-^Coffin  &  Cd.,-H.  Duncan  Bulkley. 

pen;nsylvania  railroad   company. 

Incorporated  in' Pennsylvania  in  1846,  ,Qf  the 
lines  operated  by  the^.coinpany, .  betiveen '^New 
York  and  Pittsburgh;  .2,1,30  miles  ace  o^^ne^, 
liQS5  miles  operated  unde^.  leas^  a^iji^,  210  miles 
rfe'present  trackage  rights.  Of  this  mileage 
1,334, miles  have  double  ,tr^9ks,>  4.60  jn^es  a 
third  track  and  418  ixi\te^'a  fourth  track.  T|iese 
include  lines  from  the  Pennsylvania.  Terminal 
in  New  York,  through  Philadelphia  arid  Harris- 
burg  to  Pittsburgh,  from  Pbiladelphia J;,o  ^Po^tts- 
ville,  Pa.;  Synbury  to  Wilkes-Barre,  iPa.;f Sun- 
bury  to  Erie,'  pa".;.  Williamsport,  Pa.  "tp  Bufifalo,, 
N.'  Y.,  Pittsburgh,  Pa.  to  Biiflalb,  N.  Y.,  and 
numerous  braniches  in  New  Jersey,  Penhsj^vania 
and  i^ew  York. 

The  total  mileage  of  the;  system  east  of  Pitts- 
burgh is  6,340  miles,  and  v^est  of  Pittsburgh,. 
5,300  miles.  The  road  east  -  of  Pittsburgh 
includes  the  Long  Island  Railroad,  comprising 
the  entire  steam  railroad  system  on  Long  Island, 
the  Northern  Central  Ry.  Co.,  from  Baltimore 
to  Sodus  Bay  on  Lake  Ontario,  the  Philadelphia, 
Baltimore  '&  Washington  R.  R.  including  lines, 
from  Philadeli>hia  to  Washington,  and  practicaUy 
the  entire  railroad  system  on  the  Maryland- 
Delaware-Virginia  Peninsula,  south  of  Wilming- 
ton, Del.  The  lines  west;  of  Pittsburgh  are  con- 
trolled by  the  Pennsylvania  Company,  a  holding 
company,  all  of  whose  stock  is  owned  liy  the 
Pennsylvania  R.  R.  Co. 

In  addition  to  the  securities  of  companies 
operated  as  a  part  of  the  Pennsylvania  System, 
the  Pennsylvania  R.  R.  Co.  Qw,ns  a  large  amount 
of  stock  of  the  Norfolk  &  Western  I^ailway.  Co.» 
and  of  the  Southern  Pacific  R.  R.  Co.,  the  latter 
having  been  acquired  from  the  Union  'Pacifie 
R.  R.  Co.  in  exchange  for  ^Baltimore  &  jQhio 
R.  R.  Co.  stock  formerly  owned  by  the,  Pennsyl- 
vania R.  R.  Co. 

The  Pennsylvania  R.  R.  Co.  has  outstanding. 
$499,233,000  stock.  Dividends  have  been  paid 
on  the  stock  contlnuou^y  since  1856,  during, 
which  time  the  annual  disbursement  has  not 
fallen  below  2}4%$  and  has  been  less  than  4%  ia 
only  three  years.  Since  1908  the  rate  h'^s  been 
6%  per  annum. 

The  company  has  outstanding,  secured  on  the 
2,650  miles  of  road  owned.east  pf  Pittsburgh  about 
$200,000,000  bonds,  at  the  rate  of  $75,000  per 
mile.  .  X^is  does  not  include  any  allowance  for 
terminals,  the  cost  of  which  has  probably  been 
equal  to  nearly  the  entire  funded  debt  of  the 
company.  For  a  long  period  of  years,  th^ 
annual  net  income  has  been  largely  in  excess^of 
three  times  the  interest  charges  on  the  entire 
funded  debt.  .  ,       , 

Report,  Years  ended  December  31: 

1914  ....  1913;' 
Gross  Earnings  .$181,184,822  -  $19i;50i;490 
Net  Earnings. .  .     42>568,;LB0         45,5.09il4a 

Net  Income 51,116,988         57,713,808 , 

Rentals 6,999,782  5,499,045  ' 

Interest 9,633,217  9,932,385 

Miscellaneous . . .       2,077,458  6,559,035 

Extraordinary, 

Expenditures  2,230,336  6,787,582 

piyidends., 29,952,186         28,394,24& 

Surplus .' :  $123^001  ,  $540,603 

PENNSYLVANIA  RAILROAt)  CO.  Conv.  3^8. 
Duepc*.  1,1915.— F^.     _         ,    ,,     ,.  ,  - 
Tax  exempt,  in.  Pennsylvania...       ^       -  ,.,^  .,  ■  v 
Pated  Oc^,2,,,1906^     Interest  paya^bW  J;iine 

and;  pec'r'X   at., American  .Exchange  '^aUonjaL 
Bank, -New  Yprk,  or' at  Philadelphia..  -,,  ; 

Authorized— $I0Q,b00,0q0.,  .        ■ ''  ,     .: 

Outstanding— $86,827,000.  '- 

Converted  into  Stock— $13,173,000. 
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Denomination — Coupon,  $600,  and  $1,000. 
Itegisterable  as  to  principal  only,  or  fully  regie- 
terable.     Registered,  $1,000  ana  multiples. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  par  and  interest  on  any  interest 
date  upon  90  days'  notice,  but  when  so  called 
for  redemption  may  be  converted  up  to  30  days' 
prior  to  redemption  date. 

ConTertible  into  stock  at  $76  per  share  (par 
$50). 

Security — A  direct  obligation  of  the  company 
'but  not  secured  by  a  mortgage. 

Legal  for  N.  H.  and  R.  I. 

Listed  on  the  New  York,  Philadelphia  and 
Ijondon  Stock  Exchanges. 

Original  Market — Underwritten  by  J.  P. 
Morgan  &  Co.  and  Kuhn,  Loeb  &  Co.,  New  York, 
and  offered  to  stockholders  at  par  in  1906,  who 
-subscribed  to  something  less  than  10%  of  the 
same. 

Market. 

New  York — Khoades  &  Co.,  Seasongood  & 
''Haas,  L.  M.  Prmce  &  Co.,  Curtis  &  Sanger, 
-Spencer  Trask  &  Co.,  J.  S.  Bache  &  Co.,  Harris, 
Forbes  &  Co.,  Potter,  Choate  &  Prentice,  Free- 
man &  Co.,  N.  W.  Halsey  &  Co.,  Beyer  &  Co;, 
•Ooal  &  Iron  National  Bank,  Ladd  &  Wood, 
Callaway,  Fish  &  Co.,  CofBn  &  Co.,  Morgan  & 
Bartlett,  Salomon  Bros.  &  Hutzler,  C.  H.  Hensel, 
H.  P.  Taylor  &  Co.,  Hornblower  &  Weeks,  Asiel 
<&i  Co.,  Ambrose  R.tClark. 

Boston — Paine,  Webber  &  Co.,  N.  W.  Harris 
■&  Co.,  Geo.  A.  Fernald  &  Co. 

Philadelphia — C.  C.  Harrison,  Jr.,  &  Co:, 
E.  W.  Clark  &  Co.,  Graham  &  Co.,  S.  K.  Phillips, 
"E.  B.  Smith  &  Co.,  C.  D.  Barney  &  Co.,  Harper 
-&  Turner,  Newburger,  Henderson  &  Loeb, 
-Cassatt  &  Co.,  Reed  A.  Morgan  &  Co.,  Henry  & 
West,  Barclay,  Moore  &  Co.,  Frazier  &  Co. 

Chicago — N.  W.  Halsey  &  Co.,  Harris  Trust 
'&  Savings  Bank. 

Cincinnati — Fifth-Third  National  Bank. 
-St.  Louis — Mercantile  Trust  Co. 

Baltimore — Alex.  Brown  &  Sons. 

'Pittsburgh — Gordon  &  Co.,  H.  P.  Taylor  &  Co. 

Omaha — City  Trust  Co. 

JBuffalo— H.  P.  Taylor  &  Co. 

l^NNSYLVANIA  RAILROAD  CO.  Cons.  Mtge. 
Dated  1873.— F. 
See  Map  97. 

Tax  exempt  in  Pennsylvania. 
Authorized — Not   mere  than   $100,000,000   to 
(be  outstanding  at  any  one  time. 

Outstanding  in  Five  Series— $100,000,000. 

Int.  Out- 

sDated        "'  Rate        standing  Due 

July  1,  1873    5%         $4,998,000     Sept.  1,  1919 
July  1,  1873    4%  2,573,000     May  1, 1943 

•July  1,  1873    3J4%       4,340,760     July   1,  1946 
May  1,1908    4%         20,000,000     May  1,  1948 
*May  1,  1908    4  %-        19,400,000     May  1,  1948 
Feb.  1,  1915    4H%     49,000,000    Aug.  1,  1960 
♦Sterling  Bonds. 

Retired— $2,000  due  1919,  $427,000  due  1943 
.and  $609,250  due  1946. 
Interest  Payable 
-Maturity 
^1919       at  Company's  office,  Philadelphia. 
-1943       at  Farmers'  Loan  &  Trust  Co.,  N.  Y. 
.1945  $  at  Amer.  Exchange  Nat.  Bank,  N.  Y. 
U948  $  at  American       Exchange     National 
Bank,  New  York,  or  Company's 
office,  Philadelphia. 
1948  £  at     London     Joint     Stock     Bank, 
London,  Eng. 
Denomination— Coupon,    $1,000    and     £200. 
'Coupon   bonds   due   1919  are  not  registerable. 
'  Bonds  due  1943  registerable  as  to  principal  only 
or  fully  registerable.     Other  coupon  bonds  reg- 
isterable as  to  principal  only.     Registered  $1,000 
and   £2,000  except  issues  due  1943  and  1946. 
Coupon  bonds  due  1948  exchangeable  for  fully 
.-registered  bonds. 


Trustee — Girard  Trust  Co.,  Philadelphia. 

Sinking  Fund — Beginning  in  the  fifth  year  after 
the  issue  of  any  bonds,  1  %  of  bonds  issued  to  he 
applied  annually  to  the  purchase  of  bonds  at 
not  exceeding  par.  If  bonds  are  not  purchas- 
able, the  fund  shall  accumulate. 

Secured  by  a  first  mortgage  on  (I)  1,093  miles 
of  road  from  Trenton,  N.  J.,  via  Frazer,  Pa.,  to 
York,  Pa.;  Philadelphia  to  Shenandoah,  Fa.; 
Harrisburgh  to  Pittsburgh,  Altoona  to  Lock 
Haven,  Fa.,  Catawissa  to  Wilkes-Barre,  Pa.,  and 
numerous  branches,  a  second  mortgage  on  (2) 
980  miles  of  road  from  Sunbury  via  Williamsport, 
to  Erie,  Fa.,  Pittsburgh  to  Oil  City,  Red  Bank 
Jet.  to  Driftwood  and  branches,  subject  to  prior 
Uens  at  the  rate  of  $63,000  per  mile,  and  a  third 
mortgage  on  (3)  43  miles  of  road  from  Sunbury  to 
Tomhicken,  Pa.,  subject  to  prior  liens  at  the  rate 
of  $45,000  per  mile.  Further  secured  by  a  first 
lien  on  999  year  leases  on  (4)  199  miles  of  road 
from  Jersey  City  to  Trenton  and  South  Amhoy 
to  Camden,  N.  J.,  and  Columbia  and  Dillerville 
to  Harrisburg,  Pa.  The  lines  covered  by  this 
mortgage  include  a  continuous  road  from  New 
York  CO  Pittsburgh,  Pa.,  all  cf  which  is  double 
tracked.  These  bonds  are  outstanding  on'  the 
2,116  miles  on  which  they  are  secured  by  a  direct 
mortgage,  at  the  rate  of  $47,200  per  milernot 
including  lines  on  which  they  are  secured  by 
leasehold  interest. 

These  bonds  are  further  secured  by  a  first  lien 
on  securities  Of  other  companies,  having  ^an 
estimated ,  value,  at  the  date  of  the  execution 
of  the  mortgage,  in  excess  of  $50,000,000. 

Prior  Liens — $67,000,000  bonds  of  absorbed 
'companies. 

Underlies — $86;800,000  Convertible  3Hs  due 
1916.  ^ 

'  Leital  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Mo.,  Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I., 
■Vt.  and  Wis. 

Listed  (bonds  dated  1879,  1893  and  1908)  on 
the  New  York  and  Philadelphia  Stock  Exchanges. 

Original  Market — $49,000,000  4Hs  offered 
by  the  company  through  Kuhn,  Loeb  &  Co.,  at 
1P3M  in  February,  1915. 

Market. 

Philadelphia — Newburger,  Henderson  &  Loeb, 
C.  D.  Barney  &  Co.,  S.  K.  Phillips,  Chas.  C. 
Harrison,  Jr.,  &  Co.,  E.  W.  Clark  &  Co.,  Henry 
&  West,  E.  B.  Smith  &  Co.,  Chas.  Fearon  &  po.. 
Reed  A.  Morgan  &  Co.,  Chandler  &  Co.,  Benson 
&  Packard,  H.  F.  Bachman  &  Co.,  Peniiigton, 
Colket  &  Co.,  Mellor  &  Petry,  Cassatt  &  Co., 
R.  1).  GHriskey  &  Co.,  Ervin  &  Co.,  Townsend 
■Whelen  &  Co.,  Edward  Lowber  Stokes,  Harper 
&  Turner,  George  S.  Fox  &  Sons,  F.  P.  Ristme 
&  Co.,  Montgomery,  Clothier  &  Tyler,  Reilly, 
Brock  &  Co.,  Frazier  &  Co.,  Reed  &  Huntoon, 
Barclay,  Moore  &  Co.,  W.  H.  Newbold  Son  & 
Co. 

New  York — Remick,  Hodges  &  Co.,  Bigelow 
&  Co.,  L.  M.  Prince  &  Co.,  McGeorge  &  Vande> 
hoef,  F.  H.  Hatch  &  Co.,  J.  S.  Bache  &  Co., 
Struthers  &  Hiscoe,  Morton  Lachenbruch, 
Jacobson  &  Friedman,  Low,  Dixon  &  Co.,  N.  W. 
Halsey  &  Co.,  Seasongood  &  Haas,  Coffin  &  pbj, 
Joseph  Walker  &  Sons,  Redmond  &  Co.,  Curtis 
&  Sanger,  Farson,  Son  &  Co.,  Ambrose  R.  Clark. 
John  H.  Davis  &  Co.,  Strong,  Sturgis  &  Co., 
Crawford,  Patton  &  Cannon,  Wood,  Struthers 
&  Co.,  N.  W.  Halsey  &  Co.,  Alexander  &  Burnett. 

Boston — N.  W.  Harris  &  Co.,  W.  L.  Raymond 
&  Co.,  Parkinson  &  Burr,  R.  L.  Day  &  Co. 

Pittsburgh — Moore,  Leonard  &  Lewis. 

Chicago — Harris  Trust  &  Savings  Bank. 

Cincinnati — Fifth-Third  National  Bank. 
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PENNSYLVANIA  RAILROAD  CO.  Real  Estate 
Purchase   Money  4s.     Due   May   1,   1923* 

— F. 
Tax  exempt  in  Pennsylvania. 
Dated  May  1,  1893.    Interest  payable  May 


and  Nov.  1,  at  Farmers'  Loan  &  Trust  Co., 
New  York. 

Authorized  and  Outstandinit — $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

I^ecured  by  a  first  mortgage  on  all  property, 
right,  title  and  interest  of  the  company  in  Piers 
Nos.  3,  4  and  6,  North  River,  New  York. 

UnderlleB— $138,000,000  Cons.  Mtge.  and 
Debenture  bonds. 

Legal  for  Bait.,  Cal.,  Fla.,  Me.,  Mo.,  Mich., 
N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market. 
'  New  York — Herrick  &  Bennett,  Coffib  &  Co., 
,Gude,  Winmill  &  Co.,  Korn,  Lehman  &  Co., 
Newborg  &  Co.,  F.  H.  Hatch  &  Co.,  J.  S.  Farlee 
'  &  Co.,  Hartshorne  &  Battelle,  Bigelow  &  Co., 
John  H.  Davis  &  Co.,  Redmond  &  Co. 

PhUadelphia— E.  B.  Smith  &  Co.,  S.  K. 
Phillips,  E.  W.  Clark  &  Co.,  C.  D.  Barney  & 
&  Co.,  Fenington,  Colket  &  Co.,  Henry  &  West, 
Chas.  Fearon  &  Co.,  W.  H.  Newbold's  Son  &  Co. 
Reed  A.  Morgan  &  Co.,  Frazier  &  Co.,  Cassatt 
&Ca. 

Boston — R.  L.  Day  &  Co. 


PENNSYLVANIA     RAILROAD     CO.     General 
Freight    Equip.    Tr.    48.     Issues    of    1906. 
Series  "A"  to  "Y"  Inclusive.     Due  $100,000 
of  each  series  annually.  Series  "A"  to  "F" 
on  Feb.  1,  "G"  to  "L"  on  May  1,  "M"  (o 
"R"  on  Aug.  1  and  "S"  to  "Y"  on  Nov.  1. 
to  Nor.  I,  1916,  inclusive. — F. 
Tax  exempt  in  Pennsylvania. 
Dated,     1906.     Interest     payable     quarterly, 
Feb.  1,  at  Fidelity  Trust  Co.,  Philadelphia. 

Authorized — $25,000,000. 
-     Outstanding — $3,800,000. 
Balance  Matured. 

Denomination — Coupon,  $1,000.     Registered, 
$1,000. 
Trustee — Fidelity  Trust  Co.,  Philadelphia. 
Guaranteed  as  to  principal  and  interest  by  the 
Pennsylvania  R.  R.  Co. 

Secnred  by  equipment  trust  agreements  on 
6,000  steel  underframe  box  cars,  10,000  steel 
gondola  cars,  1,000  steel  underframe  refrigera- 
tor cars  and  62  steel  hopper  gondola  cars. 


PENNSYLVANIA   RAILROAD   CO.   Equip.   Tr. 
4s.     Issue  of  1907,  Series  "A"  to  "I"  In- 
clusive.    Due  $100,000  of  each  series  an- 
nually. Series  "A"  on  May  1,  "B"  to  "E" 
on  Aug.  1,  and   "F"  to   "I"  on  Nov.   1  to 
Nov.  1,  1917.— F. 
Tax  exempt  in  Pennsylvania. 
Dated,     1907.     Interest     payable     quarterly, 
Feb.  1,  at  Fidelity  Trust  Co.,  Philadelphia. 
Authorized— $9,000,000. 
Outstanding— $2,600,000. 
Balance  Matured. 

Denomination — Coupon,  $1,000.     Registered, 
$1,000. 
Trustee— Fidelity  Trust  Co.,  Philadelphia. 
Guaranteed    principal    and    interest    by    the 
Pennsylvania  R.  R.  CS). 

Secured  by  equipment  trust  agreements  on 
6,856  steel  hopper  gondola  cars,  '412  steel  under- 
irame  box  cars  and  1,000  steel  gondola  cars. 
Legal  for  N.  H.  and  R.  I. 


PENNSYLVANIA  RAILROAD  CO.  Equip.  Tr. 
4s.    Issue  of  1910,  Series  "A."  to  "K"  ln< 
elusive.     Due  $100,000  of  each  series  an- 
nually   each    May    let    to    May    1,    1920, 
inclusive. — F. 
Tax  exempt  in  Pennsylvania. 
Dated  May  2,  1910.     Interest  payable  quar- 
terly, Feb.  1,  at  Company'^  office,  Philadelphia. 


Authorized— $11,000,000. 

Outstanding — $5,500,000. 

Balance  Matured^ 

Denomination — Coupon,  $1,000.  Registered 
$1,000. 

Trustee — Fidelity  Trust  Co.,  Pniladelphia, 

Guaranteed  principal  and  interest  by  the 
Pennsylvania  R.  R.  Co. 

Secured  by  equipment  trust  agreements  on 
10,100  freight  cars. 

Original  Market — Offered  May,  1910,  at  prices 
to  yield  about  4K%,  by  B.  B.  Smith  &  Co., 
Philadelphia,  Wm.  A.  Read  &  Co.  and  Eountze 
Bros.,  New  York. 

Market — All  Series. 

New  York — Freeman  &  Co.,  Ambrose  R.  Clark, 
Struthers  &  Hiscoe,  Folsom  &  Adams,  J.  S. 
Bache  &  Co.,  Bull  &  Eldredge,  Alfred  E.  Risse, 
Wood,  Struthers  &  Co.,  Crawford,  Patton  & 
Cannon,  Brown  Bros.  &  Co.,  Seasongood  &  Haas, 
Rhoades  &  Co.,  F.  H.  Hatch  &  Co.,  A.  B.  Leach 
&  Co. 

Cincinnati— Fifth-Third  National  Bank. 

Boston — Edgerly  &  Crocker. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co. 

Philadelphia- Graham  &  Co.,  E.  W.  Clark  & 
Co.,  Reed  A.  Morgan  &  Co.,  Cassatt  &  Co., 
Borden  &  Knoblauch,  S.  K.  Phillips,  E.  B.  Smith, 
&  Co.,  Bioren  &  Co.,  Chas.  C.  Harrison,  Jr.,  & 
Co.,  E.  R.  Barnard,  Elkins,  Morris  &  Co.,  E. 
V.  Kane  &  Co.,  Henry  &  West,  Newburger, 
Henderson  &  Loeb,  Chas.  Fearon  &  Co.,  Geo. 
S.  Fox  &  Sons,  W.  H.  Newbold  Son  &  Co. 

Pittsburgh— Gardon'&  Co. 


PENNSYLVANIA  RAILROAD  Gen.  Freight 
Equip.  Tr.  4^s.  Is^ue  of  1913.  Due  $1,. 
970,000  each  April  1  to  April  1,  1923. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1913.  Interest  payable  Jan., 
April,  July  and  Oct.  1,  at  Fidelity  Trust  Co., 
Philadelphia. 

Authorized— $19,700,000. 

Outstanding — $15,660,000. 

Balance  Matured.    . 

Denomlnation^Coupon,  $1,000: 

Trustee— Fidelity  Trust  Co.,  Philadelphia. 

Secured  by  equipment  trust  agreements  on 
4,500  box  ears,  1,000  gondola  cars,  6,500  hopper 
gondola  cars,  1,500  coke  cars,  1,000  automobile 
box '  cars  and  500  refrigerator  cars.  All  of  the 
cars  are  either  steel  or  have  steel  underframes. 

Legal  in  N.  H.  and  R.  I. 
Market. 

N^w  York — Seasongood  &  Haas,  Bull  &  Eld- 
redge, Bigelow  &  Co.,  H.  N.  Whitney  &  Sons. 

PhUadelphia — Barclay,  Moore  &  Co.,  Reilly, 
Brqck  &  Co.,  E.  B.  Smith  &  Co.,  Reed  A.  Mor- 
gan &  Co.,  Graham  &  Co.,  Montgomery,  Clothier 
&  Tyler,  W.  H.  Newbold  Son  &  Co.,  Cassatt  Sc 
Co. 


PENNSYLVANIA  STEEL  CO.  (OF  PA.)  1st 
5s.     Due  Nov.  1,  1917.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Nov.  1,  1887.  Interest  payable  May 
and  Nov.  1,  at  Company's  office,  Philadelphia- 
Authorized  and  Outstanding — $1,000,000. 

Denomination — Registered,  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Control — All  the  stock  is  owned  by  the  PeUnsyU 
vania  Steel  Co.  of  New  Jersey,  which  company 
is  controlled  through  stock  ownership  by  tto 
Pennsylvania  R.  R.  Co.  and  affiliated  companies. 

Secured  by  a  first  mortgage  on  plant  at  Steel- 
ton,  Pa.,  consisting  of  6  blast  furnaces,  billet 
mill,  rail  mill,  etc.,  with  an  annual  capacity  of 
600,000  tons  of  steel  rails  and  structural  steel. 

Underlies— $4,000,000  Penna.  &  Maryland 
Joint  6s  (see  above)  which  mortgage  provides 
for  the  retirement  of  this  issue. 
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Net  Earnings,  (P.  S..Co.  of  N.  J.) 

12/31/13 ;.......; .:,. .  ,$^,§33,662 

Interest  on  bonds ,,;,':    t',017,3*l 

This.iasfie.,1  . : ;. ,'.,,    777,341- 

Sinking  funds  and  depreciation. .     1,186,676 
Listed  'on'  tlie  ,f  hiladelphia  ,  Stock. . Exchange. 

/  ;  Market,,    .       „  ,  ,  '  \ 

New  York — H.  Duncaji'Bulkley.. ,  ■,  ,i  ■'t- 

.  Philadelpliia — Chas.  C'.,.JB[arcison,  Jr.,  &*Co., 

Henry   &   West,    Chas.   Fearon   &,  Go,;    C.'  D. 

Barney  &  Co.,  W.' H.-Newbold's  Son,&,Co., 

Mellor  &  Petry,  S.'K.  Phillips.  i.' 

PENNSYLVANIA  STEEL  CO.  (OF  PA.)  Corn- 
wall Ore  Banks,!CoII.  Tr.  Ss.     Due  Oct.  1, 
•  1932.^F. 

Dated  Oct.  1,  1902.  Interest  payable  April 
and'O'ct.  1,  at  Coi^paoay's' office,  Philadelphia. 

AuthorizedT— $7,500,000. 

Outstanding — $5,839,000.  . , 

Retired  by  Sinking  Fund — $1,661,000.- 

Denomination — Coupon,  $1,000.     Registerable  ' 
as  to  principal  only. 

Trustee — Girard  Trust  Co.,  Philadelphia. . , 

Redeemable  on  any  interest  date  at,-,l05  and 
interest,  in  amounts  of  not  less  than  $100^000 
nor  more  than.  $500,000.,, 

Sinking  Fundrr^SO  cents  per.ton  of  o;:ernined, 
with  minimum  of  $150,,000  annually  to  be  ap- 
. plied  to  redemption  of  bonds  by.lot  at  105%'  and 
interest,  .annually  on  April,  1. 

Control — See  IstiSs  above. 

Secured  by,  a  lien  ,J)y  deposit  of  .over  54  %  of 
the  capital  stock,  on  the  ore  properties  of  the 
Cornwall  Ore  Co.  in  Lebanon  County,  Pa,,  and 
the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  on  the 

groperty  of  the  Cornwall  &  Lebanon  R.  R.  Co, 
y  deposit  of  $542,000  of  $800,000,  capital  stock, 
owning  26  miles  of  road  against  which  tih^re  is 
outstanding  $764,900  1st,  4s. 

Listed  on  the  Philadelphia  Stock  Exchange. 

,        ^  Marl^et. 

Philadelphia'— Reed  A.  Morgan  &  Co.,  Chas. 
A.  Fearon  & '  Co.,  Robt.  Glendinning  &  Co., 
Elkins,  Morris  &  Co.,  S.  K.  Phillips,  CD.  Barney 
&  Co. 


PENNSYLVANIA  WATER  &  POWER  CO..  1st 
S.  F.  5s.,    Diie  Jan.  2,  194B.— P. 
Tax  exeiRRt  ih  Pennsylvania.        ' 
Datwd;  JSTioajy,  ,?7,    1910.     Interest   payable 
Jafl,.  and,  Jnl'y':'l,iaJ.,  JTiistpe's  office,  Ba'njt  of 
.  Scotland,  (Lt^don,;  Eng.,  or,  Montreal  Trust  .Co., 
,,Montreal,iCiftin(i;,),  .I,.-,:  '.,,,;;     ,' 

Authorized— $12,500,000. 
Outstanding— $10,427,000.  '        ' 

R«tired  by,  Sinking  rund^58,600. 
Denominatioit^rCoapon,  $1,000.^    Regisierable 
as  to  principal.^;)  ,.-  '  .       ,         '     '■  V    ' 

;  ;\Jrustee-;,6iD(liumbia, Trust,  Co.,'  New  'York',  .- 
. !  'v  'Sinking  Fund — $50,000 '  annually  commencing 
■'Jan.  1,  ,19l5,  to  and  including  1919;  ,  $75,000 
'  annually  1920  to' arid  iridlCiding  1921,  and  $100,000 
annually  thereafter  to  be  applied  to  purchasing 
these  bonds  at  not  over  105  and  interest. 
,,,'  O^ga^?itation^lncorpprated,'  'in  Pen^nsyl^vania 
in  1910  to  develop ,  aiLd  .  opera,be  ■  hydro-electric 
plants,  on  the  Susquehanna  River.  '  . ,    ' 

■  Secu^ed-by.-a  first  .mortgage  on  hydro-electric 
plani^'  of  95,00Qi,h.pi '  with  ultimate  capacity,  6i 
120,000, h.p.: located  at  Holtwodd,  Pa,,  within 
76  miles  of  Baltipiore,,  Philadelphia,,  Wilming- 
ton^  D^.,  and  Yb^k,'  Chester  and'  Lancasteis;,  Fa'. 
-Fxwther  secured  by  a  first  lien,  byi'-deposit^f. the 
'  stocks,  and   b,on,-ls  of  the   Suiq.uehanna  Trans,- 
■  mission  Companies  of  Pennsylvania  and,  Mary- 
.lan^  on,  transmission ,  line '40  miles' in  length  oh 
-private  right  of  way  to  Baltimore.'    The' conin- 
pa^-i  has  iion^  terin  .contra^cta,  with  tbe  ^pi^^l^c  ,. 
utility  companies  of  (that  city  for  ppjyer'f^pfl  tj-an's-  , 
portation  and  lightingf'- Also  hag' p'pii^tract'  with 
Iftha  Edison  Company  qf  LahcastBr,;^M(|  dieli've'rs 
t,p^Wer  to  that-corapariy  \at,  Hpl'twobd,    'Actual 
cost  of  property  reported'  as,  $13,000,000- 


Net  Ea,fning8f^2/31/14 $855,552 

Interes't  on  bonds '.      443,575 

Listed  .on.  the  Philadelphia,  Baltimore,^ .Morit- 
real  and  London  Stock  Exchanges- . 

Original  Market-rOffered ,in.l,9l(J  by ^pertrqn, 
Griscom  &  Jenks  (now  Berti*oh,  Griscom  &  Co';) , 
New  York  and  Philadelphia^  Offered '  Feb., 
1914,, by  Jackson  &  Curtis,  Ne^  York  and  B'oJs- 
ton,  Aldred  &  Co.,  New  York,  and  gtrqther, 
Brogden  &  Co.,  Baltimore,  at  93  and  interest. 
Offered  in  Dec,  1914,  by  Jackson  <&  .Curtis, 
Boston,  at  89  and  interest,  and  $2,000,000  offered 
in  Feb.,  1915,  by  Kissel,  JCinrticutt  &  Cff., ,  New 
York,  and  Drexel  &  Co.,  Philadelphia,  at  90^ 
a|l,diinterest. 

Market. 

Baltimore — Sutton  &  Co.,  Hambleton  &  Co., 
Howard  R.-Taylor  &  Co.,  Nelson,  Cook  &  Co., 
Baker,  "Watts  &  Co.,  Poe  &  Da-des,  W.  W.  Lan^- 
han'&  Co.,  Walter  Koppelman,  Riggs  '&  McLane, 
Xownsend  Scott  &  Son,,  H.  A.  Qrrick,  Strothef , 
Brogden  &  Col,  Smith,  Lockhart  &  Co.,  Colston, 
Boyce  &  Co.,  Jenkins, 'Whedbee  &  Poe,' B.,  War- 
ren Corkran  &  Co.       '  ,^  ,  „.   ,. 

Bostons-Jackson  &  Curtis,  L.  Sherman  Adams. 

Philadelphis-^Qhandler/  &  Co.,  M.  M.  Free- 
man &'Co.,  Oscar  R.  Dare. 

New  York— Jackson  &  Curtis,  Gilbert  Eliott 
&  Co.,  F.  H.  Hatch  &  Co..  Lamarche  &  Coidy, 
W.  C.  Langley  &  Co.,  Seasongood  &  Haas, 
Gwynne  Bros.,  E.  &  C.  Randolph,  Miller  &  Co., 
Didrichsen  &  Co.,  Berdell  Bros.,  John  D.Ciirtis 
&  Co.,  Hambleton- &  Co.,  Byrne  &  McDonnell. 

PENOBSCOT  SHORE  LINE  RAILROJKD  CO. 
1st  48.     Due  Aug.  1,  1920.— N. 

See  Map  11. 

Dated  Aug.  1,  1890:  Interest  payable  Feb. 
and  Aug.  1,  at  First  National  Bank,  Portland, 
'  Me.,  Second  National  Bank,  Boston,.  National 
Park  Bank,  New-  York,  or  at  office  of  company'. 

Authorized  and  Outstanding — $1^300,000. 

Denomination — -Coupota,  $1,000;  Fully  regis- 
terable. ,  ','.-■ 

Trustees — Charles  E. '  Patten,  Edward  A. 
Butler  and  John  C.  Levensaler. 

Control-^Absorbed  by  the  Maine  Central 
Railroad  Co. 

Assumed  by  Maine  Central  R.  R.  Co;' at  con- 
solidation in  1901. 

Secured  by  a  first  mortgage  oA  (5)  49  mile^-bf 
road  from  Woolivich  to  Rockland^  Mfe.;'HBnd 
ferry  between  Woolwich  and  Bath.  These  bonds 
are  outstanding  at  the  rate  of  $26,500  per  mile. 

Und^r]ies^^$400,000  Knpx,  &  /Lincqln'  Bsi'Of 
1921  and  the  Maine .  Central  Cons.  Refunding 
Mtge,  No;  bonds  -are  outstanding  under  the 
latter  mortgage,  btit  bonds  are  reserved  under 
it  to  retire  this  issue. 

Legal  for  Cal.,  Conn.,  FLa.,  Me.,  Mass.;  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis.   • 


PENSACOLA    &  ATLANTIC  RAILROAD  CO. 

1st  6s.     Due  Aug.  1,  1921.- F. 

See  Map  65. 

Dated  August  1,  1881.  Interest  payable  Feb. 
and  Aug.  1,  at  Lqtiisville  &  Nashville  R.  R.  Co.'s 
office,  71  Broadway,  New  York.  ( ': 

Autho'rlzed-^$8i000,000;   •  i 

OAtstanding — $1,584,000.,  . 

Balance  Retired  by  Sinking  Fund.  •■ 

Denomination — Coupon,,  $1,000.  Registerable 
as  to  principal." ,'         ,,- .  v,  .  ,^  ' 

Trustees'— rEdmbnd  D..  .Randolph  and'  Jphn 
Cadwala4pr-  ■.  '  ■ ,  ,    -      ' 

ll^deemable  at  110  and  interest  on  Feb.  1, 
annually;'     ,         -  .         --  .';->- ^-. .-,'  ^ 

Sinking  Fund — Annually  trorii'1899, 11-10%  of 
bonds  issued,  plus  6%' of -all,  b-bh"ds,  re'^eemed, 
payable  in  cash  or  bonds,  taken  at  t>»V.',";'.'Jit  ifi^sh 
"is  paid,  it  shall  be  applied'io-th^  red^lpSliiqim «' 
these  bonds  at  110  and- interest.  :  '  .  ;• '...,»  ,  - 
.  Assuiqed, by.  the'Louisville  &  Nash'^^ille  R. ,R. 
Co.  ' ,,     -  ','  ■■  ,',.■  ,'     .'  , ,  '         .      ■  ,')■'•.     , 


Cqntrol^Absorbed  bjc  the  Louisville  &'^ash- 
viHR.  R.  Co; 

Secured  by  a  first  mortgage  on  (12)  160  miles  of 
road  from  Peasacola  to  River  Junction,  Fla. 
This  line  forms 'part  of  the<  only' through  route 
betweeh  New  Orleans  and  Mobile  and  points 
on  the- South  Atlantic  Coast,  connection  being 
made  at  River  Jet.  with  the  Seaboard  Air  Line 
Ry.  and  .the<  Atlantic  Coadt  Line  R.  R.  These 
bonds  are  outstanding  at  the  rate  of  $9,900 
per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Mass.,  Mich., 
Minn.;  N-.  H.,  N.  J.,  R.Vl.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market.  ■ 

New  York— Bigelow  &  Co.,  Coffin  &  Co.,  Red- 
mond &  Co.,  J.  S.  Bache  &Co.,  Albert  B.-Yates, 
Oilman  &  Clucas,  E.  W.  Clark  &  Go^,  F.  H. 
Hatch  &  Co.,  Ambrose  R.  Clark,  Hartshorne  & 
Battelle,  McGeorge  &;  Vanderhoef. 

Hartford—Roy  P.  Crary. 

PEN^ACOLA    ELECTRIC    CO.    Ist    Ss.     Doe 

"    Aug.  1,  1931.— F. 

Dated  August  1.  1906.  Interest  payable  Feb. 
and  Aug.  1,  at  Old  Colony  Trust  Co.,  Boston, 

Authorized — $1,500,000. 

Outstanding — $877,000. 

Cancelled  by  Sinking  Fund — $43,000. 

Held  in  Treasury — $26,000. , 

Denomination — ^Coupon,  $l,'00O.  Registerable 
a^to  principal. 

Trustee— Old  Colony  Trust  Co.y  Boston,  Mass. 

Redeemable  as  a  whole,  or  in  part  for  sinking 
{and,  it  105  and  interest. 

Sinking  Fund — 1 H  %  ,  per  annum  of  bonds 
outstanding,  btigan  Dec.  1,  1912. 

,  0rganizatipn-t— Incorporated  in  Maine  in  1906 
as'S'iiccessor  to  the  Pensacola  Electric  Terminal 
Go.  Owns  the  securities  of  the  Escambia  County 
Etegtric  Light  &  Power  "Co. 
1 'M^bagement — ^Stone  &  Webster. 
'  ^^ctlred  'by  a  direct  first  mortgage  on '  the 
street .  railway  system  in  Pensacola,  Fla.;  com- 
prising 21  miles  of  track,  and  a  first  lien  on  the 
plants  supplying  that  city .  with  electric  light 
and  power,  through  deposit  of  the  securities  of 
the  Escambia  County  Electric  Light  &  Power 
Co.  Population  served  over  27,000.  Railway 
franchises  expire  in  1933,  and  electric  are  un- 
limited  as  to  time. 

Underlies — $250,000  6  %  Conv.  notes,  due  1916. 

'Net  Earnings,  12/31/14 $95,048 

-ISierest 73,448 

This  issue 58,448 

Sinking  fund 13,279 

Market. 

New'TTork— Stone  &  Webster,  Perry,  Coffin  & 
Burr,  Kirkpatrick  ~&  Lewis,  Ernest  Smith.    £ 

Portland,  Me.— ^Chester  H.  Pease. 

Phlladblbhia^E.  B.  Smith  &  Co.     . 

B-oston— Walter  S.  Place,  Perry,  Coffin  &  Burr, 
Stone  &  Webster,  L.  Sherman  Adams,  Marshall 
&  Co.,  Hotchkin  &  Co. 

Baltimore — Hambleton  &  Co.,  H.  R.  Taylor 
&Co. 


Boston — Stone  &  Webster. 

New  York-— -Gude,  Winmill  &  Co. 


PENSACOLA  ELECTRIC  CO.  6%  Conv.  Notes. 
Due  March  1,  1916.— N. 

Dated  March  1,  1911.  Interest  payable  Mar. 
and  Sept.  1,  at  Old  Colony  Trust  Co.,  Boston, 
Mass. 

Anthorized  and  Outstanding — $250,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 

Trustee— Old  Colony  Trust  Co.,  Boston,  Mass. 

Redeemable  on  any  interest  date,  as  a  whole 
at  par  and  interest. 

Convertible  into  common  stock  at  par  at  any 
time. 

For  description  of  property  and  earnings '  see 
lat  5s  above:  v>    .   ■- 

Market. 

Philadelphia— E.  B..  Smith  &  Co. 


PEOPLES  GAS  &  ELECTRIC  CO.  (OSWEGO, 

'    N.  Y.)  iBt  5s.     Due  May  1,  1930.— F. 

Daited  May  1,.  1900.  Interest  payable  Mar 
and  Nov.  1,  at  New  York  Trust 'Co.,  New  York 

Outstanding— $S90,000. 

Heldin  Treasury— ^10,000. 
'  Denomination — Coupon  $1,000 
•  Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  by  lot  at  105  and  interest. 

Sinking  Fund — $10,000  per  annum  began  May 
1,  1910,  for  the  purchase  or  redemption  o  bonds 
at  not  over  105  and  interest. 

Organization — Incorporated  in  New  <  York  in 
1900  as  a  consolidation  of  gas  and  electric  prop- 
erUi^  in  Oswego. 

Secured--by  a  first  mortgage!  on  the  plantB 
supplying  gas  and  electricity  to  Oswego,  N.  Y. 
Population  served,  27,000. 

Underlies — ^^$300,000  Convertible  5s. 

Net  Earnings,  12/31/14 $80,748 

Interest  on  bonds 37,204 

Market. 
'  Philadelphia — S.  K.  Phillips. 

Boston — Hotchkin  &  Co. 

New  York— Foster  &  Adams,  Geo.  H.  Burr  & 
Co. 

New  Haven — H.  C.  Warren  &  Co. 


PEOPLES   GAS    &  ELECTRIC  CO.,    (Oswego, 
'  N.  Y.),  Conv.  5  %  Deb.     Due  Dec.  1,  1933. 

— F. 

Dated  Dec.  1,  1913.  Interest  payable  June  1 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $400,000. 

Outstanding — $300,000.  > 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only.  Registered,  $1,000.  C.  & 
R.  interchangeable. 

Trnstee— -American  Trust  Co.,  Boston,  Mass. 

Redeemable  after  1925  at  par  and  interest. 
.  Convertible  between  Dec.   1,   1915,  and   Dec. 
1,  1925,  into  capital  stock,  par  for  par. 

Organization — Incorporated  in  New  York  in 
1900. 

Security — These  bonds  are  a. direct  obligation 
of  the  company,  but  not  secured  by  a  mortgage. 
The  company  supplies  gas  and  electricity  in 
Oswego,  N.  Y.,  and  vicinity.  A  part  of  its  power 
is  purchased  from  the  Niagara  Transmission  Co. 
Population  served,  27,000.  Franchises  are 
perpetual.' 

Prior  Lieii — $435,000  1st  5s. 

Net  Earnings,  12/31/14 $84,545 

Interest 41,911 

Original  Market — $100,000  offered  in  1914  by 
H.  C.  Warren  &  Co.,  New  Haven,  at  92  54  and 
interest. 

(THE)  PEOPLES'  GAS  LIGHT  &  COKE  CO. 
(CHICAGO)  1st  Cons.  6b.  Due  April  I, 
1943.— F. 

Dated  April  1,  1893.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office,  or  Chicago. 

Authorized — $10,000,000. 

Outstanding — $4,900,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization — See  Ref.  5s. 

Secured  by  a  first:  mortgage  on  the  property 
of  the  company  as  it  existed  prior  to  August  1, 
1897,  and  comprising  an  important  part  of  the 
gas  properties  in  Chicago. 

Underlies- $20,554,000  Ref.  5s  of  1947  and 
$1,412,000  Gen.  &  Ref.  5s  of  1963.  Under  botH 
mortgages  bonds  are  reserved  to  retire  this  issue. 

Net  Earnings,  12/31/14 $6,789^505 

Interest  on  bonds 2,390,600 

This  issue '  1,193,300 

Listed  on  the  New  York  and  Chicago  Stock 
Exchanges.  .  ,  .. 
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Market. 

Chicago— C.  T.  Childs  &  Co.,  First  National 
Bank,  Harris  Trust  &  Savings  Banli:,  Babcoclc, 
Rushton  &  Co.,  First  Trust  &  Savings  Bank, 
Merchants  Loan  &  Trust  Co.,  John  Burnfaam  & 
Co.,  Union  Trust  Co.,  Kennett,  Cowan  &  Co., 
A.  L.  Baker  &  Co.,  Stanwood,  Taylor  &  Co., 
Wm.  A.  Read  &  Co.,  Curtis  &  Sanger. 

New  York — ^Bigelow  &  Co.,  Harris,  Forbes 
&  Co.,  Effingham  Lawrence  &  Co.,  Flympton, 
Gardiner  &  Co.,  Low,  Dixon  &  Co.,  L.  A.  Norton, 
Peck,  Rasmus  &  Triiesdale,  J.  H.  Becker  &  Co., 
J.  A.  Clark  &  Co^,  Russell,  Brewster  &  Co.,  A.  M. 
Kidder  &  Co., 

Boston— N.  W.  Harris  &  Co. 

St.  Louis — Bowman,  Cost  &  Co. 


(THE)  PEOPLES'  GAS  LIGHT  &  COKE  CO. 
i:      (CHICAGO)  Bef.  6s.     Due  Sept.  1,  1947. 

:       — E.. 

Dated  September  1,  1897.  Interest  payable 
March  and  Sept.  1,  at  Central  Trust  Co.,  New 
York,  and  at  Chicago. 

Authorized— $40,000,000. 

Outstanding — $20,654,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  and  fully  registerable.  Regis- 
tered, $1,000,  and  multiples,  but  not  convertible 
into  coupon  bonds. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
Yorlt. 

Organization — Incorporated  in  Illinois  under 
Special  Act  in  1865  and  in  1897  absorbed  the 
Chicago  Gas  Light  &  Coke  Co.,  Consumers'  Gas 
Co.,  Equitable  Gas  Light  &  Fuel  Co.,  Illinois 
Light,  Heat  &  Power  Co.,  Chicago  Economic 
Fuel  Co.,  Lake  Gas  Co.  and  Suburban  Gas  Co. 
In  1897  Mutual  Fuel  Gas  Co.  was  purchased, 
and  in  1898  was  merged  into  Peoples'  Gas  Light 
&  Coke  Co.,  as  was  also  Hyde  Park  Co.  In 
January,  1899,  Calumet  Gas  Co.  was  acquired, 
and  its  outstanding  bonds  assumed.  In  Feb., 
1907,  leased  the  Ogden  Gas  Co.  and  Universal 
Gas  Co.  (already  controlled)  for  about  34  years, 
under  the  terms  of  which  the  Peoples'  Gas  Light 
&  Coke  Co.  guarantees  $6,000,000  bonds  of 
Ogden  Gas  Co.  and  all  its  other  debts.  The 
company  in  1906  contracted  for  from  1,500,- 
000,000  to  2,000,000,000  feet  annually  from  the 
By-Products  Coke  Corp.  of  South  Chicago. 
Also  guarantees  the  $6,000,000  bonds  and  stocks 
of  the  Indiana  Natural  Gas  &  Oil  CO;  in  return 
for  that  company's  supply  of  natural  gas. 

Secured  by  a  general  mortgage  on  all  the 
property  of  the  company  doing  all  the  gas  busi- 
ness in  Chicago  and  suburbs.'  Franchises  are 
perpetual. 

Prior  Liens^$24,696,000  including  lat  Cons. 
5b  and  bonds  of  constituent  companies  which 
this  mortgage  provides  to  retire. 

Underlies- $1,412,000  Gen.  &  Ref.  6s  of  1963, 
which  mortgage  provides  for  the  retirement  of 
this  issue  and  prior  liens. 

Net  Earnings,  12/31/14 $6,789,605 

Interest 2,390,600 

Listed  on  the  New  York  and  Chicago  Stock 
Exchanges. 

Original  Market — $3,000,000  offered  in  1912, 
St  102 J^  and  interest,  by  Wm.  A.  Read  &  Co., 
New  York,  Chicago,  Boston,  Philadelphia  and 
London. 

Market. 

Chicago' — Stanwood,  Taylor  &  Co.,  Harris 
Trust  &  Savings  Bank,  Peoples'  Trust  &  Savings 
Bank,  Babcock,  Rushton  &  Co.,  Northern  Trust 
Co.,  Spencer  Trask  &  Co.,  N.  W.  Halsey  &  Co., 
E.  T.  Konsberg  &  Co.,  First  National  Bank,  Lee, 
Higginson  &  Co.,  Merchants'  Loan  &  Trust  Co., 
Union  Trust  Co.,  John  Burnham  &  Co.,  Fort 
Dearborn  Trust  &  Savings  Bank,  J.  B.  Sardy  & 
Co.,  Wollenberger  &  Co.,  Ames,  Emerich  &  Co., 
Emery,  Peck  &  Rockwood,  Central  ITrust  Cb., 
of  Illinois,  Russell,  Brewster  &  Co.,  Illinois  Trust 
&  Sav.  Bank,  State  Bank  of  Chicago,  First  Trust 


&  Savings  Bank;  Curtis  &  Sanger,  Wt  H.  Colvin 
&  Co.,  Harris,  Winthrop  &  Co.,  Wm.  A.  Read  & 
Co.,  Western  Stock  Bond  Co. 

New  York-r-Babcock,  Rushton,  &  Co.  Low, 
Dixon  &  Co.,  Harris,  Forbes  &  Co.,  Crawford, 
Fatten  &  Cannon,  P.  W.  Brooks  &  Co.,  Curtis 
&  Sanger,  Wm.  A.  Read  &  Co.,  Plympton,  Gar- 
diner &  Co.,  E.  &  C.  Randolph,  Seasongood  & 
Haas,  J.  Hathaway  Pope  &  Co.,  Newborg  &  Co., 
L.  A.  Norton,  J.  A.  Clark  &  Co.,  Beverly  Bogert 
&  Co.,  Russell,  Brewster  &  Co.,  A.  M.  Kidder 
&  Co. 

Philadelphia — Montgomery,  Clothier  &  Tyler, 
Elkins,  Morris  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Wm.  A.  Read 
&  Co. 

St.  Louis — Bowman,  Cost  &  Co. 

Indianapolis — German  American  Trust  Co. 

Albany — John  J.  Hart. 

Omaha — City  Trust  Co. 

Chicago — N.  W.  Halsey  &  Co. 


PEOPLES'  LIGHT,  POWER  &  BAILWAY  Ist 

68.     Due  Sept.  1,  1917.— F. 

Interest  payable  March  and  Sept.  1,  at  Citi- 
zens' Savings  Bank,  Faducah,  Ky. 

Authorized — $100,000. 

Outstanding — $98,600. 

Held  in  Paducah  St.  Ry.  Sinking  Fund  Un- 
eancelled^$l,600. 

Trustee — :L.  M.  Quigley,  Paducah,  Ky,   . 
'  Redeemable  at  par  and  interest. 

Control — ^Absorbed  by  the  Paducah  Lt.  & 
Power  Co.,  which  company  is  controlled  through 
ownership  of  entire  capital  stock  by  the' Paducah 
Traction  &  Light  Co. 

Management — Stone  &  Webster. 

Secured  by  a  first  mortgage  on  part  of  the 
street  railway  system  and  electric  power  plant 
in  Paducah,  Ky.  Street  railway  franchise  ex- 
pires in  1931,  electric  lighting  in  1932. 

Refunding — The  Paducah  Traction  &  Light 
Co.  Coll.  Tr.  53  provide  for  the  retirement  of 
this  issue.. 

Net  Earnings,  12/31/14 $109,431 

Interest  and  sinking  fund 91,431 

Market. 

Boston — Stone  &  Webster. 


PEOPLES'    PASSENGER    RAILWAY    1st    4b 
Due  Jan.  15,  1935.— F. 
Tax  exempt  in  Pennsylvania. 
Dated   1874    (originally  due   1905).     Interest 

?ayable  Jan.  and  July  15,  at  Real  Estate  Title 
nsurance  &  Trust  Co.,  Philadelphia.  - . 

Authorized — $260,000. 

Outstanding — $219,000  ($31,000  were  can- 
celled when  the  bonds  were  extended  in  1906).' 

Denomination — Coupon,  $1,000. 

Control — In  1893  the  Peoples'  Traction  Co. 
acquired  the  entire  capital  stock,  83,000  shares 
(par  $25),  paying  $70  per  share,  and  leased  the 
property.  In  1896  the  property  was, leased  to 
the  Union  Traction  Co.  for  998  years.  Rental 
10%  on  capital  stock.  This  lease  was  assigned 
to  the  Philadelphia  Rapid  Transit  Co.  in  1902. 
The  entire  $6,000,000  capital  stock  of  the  Peo- 
ples' Traction  Co.  is  owned  by  the  Union  Trac^ 
tion  Co. 

Secured  by  a  first  mortgage  on  the  property 
owned  by  the  Peoples'  Passenger  Ry.,  wliich  is 
known  as  the  Callowhill  St.  Division,  as  well  as 
on  all  the  real  estate  owned.  The  company 
owns  and  leases  a  total  of  93  miles  of  track  in 
Philadelphia. 

Underlies^$285,000  2nd  43  and  $246,000 
Cons.  4s. 

Earnings— See  Stock  Trust  Ctfs.  below. 
Market. 

-Philadelphia— Henry  &  West,  Robt.  Glen- 
dinning  &  Co.,  Chas.  Fearon  &  Co.,  S.  K. 
Phillips. 

New  York — Coffin  &  Co.,  Kirkpatrick  &  Lewis. 
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PEOPLES'  PASSENGER  RAILWAY  Stock  Tr. 
Ctfa.  is.     Due  Sept.,  1,  1943. — F. 

Tax  free  in  Pennsylvania. 

Dated  April  IS,  1893.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized— $B,810,000. 

Outstending — $5,643,000. 

Retired  by  Sinldng  Fund — $167,000. 

Denomination — Coupon,  $1,000. 
-Trustee — Pennsylvania  Co.  for  Insurances  on 
Lives  and  Granting  Annuities. 

Sinldng  Fund— Began  Feb.  1,  1903,  $25,000 
per  annum,  to  be  applied  to  the  purchase  of  cer- 
tificates at  not  over  par,  but  are  not  drawn. 

Guaranteed  as  to  principal  and  interest  by 
the  Peoples'  Traction  Co.  by  endorsement. 

Control — See  1st  5s  above. 

Secured  by  deposit  of  the  capital  stock  of  the 
Peoples'  Passenger  Ry.  Co.  at  the  rate  of  14  2-7 
shares  (par  $25)  for  each  $1,000  bond.  For 
further  details  see  1st  5s  above. 

Net  Earnings  (P.  R.  T.),  6/30/14    $9,956,567 

Rentals 7,484,365 

Interest 2,161,696 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market, 
-  Philadelphia — Chas.    Fearon    &    Co.,    Brown 
Bros.  &'  Co.,  Robt.  Glendinning.  &  Co.,  Henry 
&  West.'C.  D.  Barney  &  Co.,  Newburger,  Hen- 
derson &  Loeb,  Mellor  &  Petry,  Reed  &  Huntoon. 

New  York — Coffin  &  Co. 


PEOPLES  RAILROAD    (SYRACUSE).     1st   5a 
Due  Jan.  1,  1921.— N. 

Dated  Jan.  1,  1891.  Interest  payable  Jan. 
and  July  1,  at  Merchants  Nat'l  Bank,  Syracuse. 

Authorized  and  Outstanding — $750,000. 

DenoininatiAn — Coupon,  $1,000.  Registerable 
as  to  principal. 

Control — ^Absorbed  by  the  Syracuse  Rapid 
Transit  Ry.  Co.,  which  was  merged  in  1912  into 
the  New  York  State  Rys.  Co.,  which  is  con- 
trolled through  stock  ownership  by  the  New 
York  Central  &  Hudson  River  R.  R.  Co. 
,  Secured  by  a  first  mortgage  on  a  part  of  the 
street  railway  system  in  Syracuse,  N.  Y. 

Underlies — $2,500,000  Syracuse  R.  T;  Ry.  1st 
5s  and  2nd  5s  and  $12,748,000  New  York  State 
Rys.  1st  Cons.  4}^3  of  1962,  which  latter  mort- 
gage provides  for  retirement  of  prior  liens. 

Net  Earnings,  12/31/14 $2,663,236 

Interest  and  rents 1,355,466 

Listed  on  the  Cleveland  Stock  Exchange. 
Market. 

New  York^-Bigelow  &  Co.,  Foster  &  Adams, 
Chas.  H.  Jones  &  Co.,  Rauscher  &  Childress. 

Philadelphia — Oscar  R.  Dare. 

Utica — ^A.  James  Bckert. 


PEOPLES'  STREET  RAILWAY  OF  LUZERNE 
COUNTY  1st  6s.     Due  Aug.  1,  1918.— P. 

Dated  1888.  Interest  payable  Feb.  and  Aug. 
1,  at  Farmers'  Loan  &  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $1,000. 
,  f^ontrol— Absorbed  by  the  Scranton  Ry.  Co., 
^^ich  IS  controlled  b'y  the  American  R^s.  Co. 

Secured  by  a  first  mortgage  on  an  important 
part  of  the  street  railway  system  in  Scranton,  Pa. 
Population  of  Scranton,  1910,  130,000.  Fran- 
chises are  perpetual. 

Underlies — $100,000  Gen.   6s  and  $2,100,000 
6s  of  the  Scranton  Ry.  Co. 
•Net  Earnings,  6/30/13 $258,572 

•After  interest  and  taxes. 
Market. 

Scranton — E.  A.  Burke  &  Co. 

PhUadelphia— S.  K.  Phillips. 

PEOPLES'  STREET  RAILWAY  OF  LUZERNE 
COUNTY  Gen.  68.     Due  Dec.  1,  1921.— F. 

Dated  1891.  Interest  payable  June  and 
Dec.  1,  at  Farmers'  Loan  &  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $100,000. 


Denomination — Coupon,  $1,000. 

Seciued  by  a  second  mortgage  on  property* 
described  unde^  1st  6s,  above,  which  see  for  fur- 
ther particulars. 

Underlies— $2,100,000  5s. 

Prior  Liens — $200,000  1st  6s. 
Market. 

New  York — W.  E.  Hutton  &  Co.,  L.  F.  Hep- 
burn. 

Philadelphia — Robt.  D.  Ghriskey  &  Co.,. 
R.  Glendinning  &  Co. 


PEOPLES'    WATER    CO.    (OAKLAND,    CAL.) 
Gen.  Ss.     Due  Jan.  2.  1937. — N. 

Tax  exempt  in  California. 

Dated  Jan.  2,  1907.  Interest  payable  Jan. 
and  July  2,  at  Trustee's  office.  July  2,  1914,  and 
subsequent  interest  in  default. 

Authorized — $20,000,000. 

Outstanding — $7,149,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  Co.,  San  Francisco. 

Organization — Incorporated  in  California  in 
1906  as  a  consolidation  of  the  Contra  Costa  Water 
Co.  and  the  Syndicate  Water  Co.  In  order'  to 
precipitate  a  reorganization  default  was  made 
m  payment  of  interest  on  the  entire  funded  debt 
of  the  company  in  July,  1914. 
-  Secured  'by  a  mortgage  on  46,829  acres  of 
land,  15  reservoirs,  with  a  combined  capacity  of 
31,000,000,000  gallons,  10  pumping  stations  and 
850  miles  of  pipe  supplying  water  to  Oakland,. 
Berkeley,  Alameda,  Piedmont,  Fruitvale,  SaiK 
Leandro,  Richmond,  Emeryville,  Cal.  and  other- 
towns.     Population  served,  300,000. 

Prior  Liens — $5,600,000  5s  of  constituent: 
companies,  all  maturing  Jan.  1,  1915.  The  com- 
pany March  1914  made  a  proposal  to  holders  of 
these  bonds  to  accept  an  extension  to  1916  witbi 
interest  at  6%. 

Underlies — ^The  company  has  a  floating  debt 
of  $3,635,466. 

Net  Earnings,  12/31/13 $1,022,800 

Fixed  charges 821,327 

Listed  on  the  San  Francisco  Stock  Exchange. 

Original  Market — Offered  Oct.,  1909,  by 
Wakefield,  Garthwaite  &  Co.,  San  Francisco. 


PEORIA  &  EASTERN  RAILWAY  CO.  1st  Cons. 
4s.     Due  April  1, 1940.— F. 

See  Map  42. 

Dated  Feb.  22,  1890.  Interest  payable  Alitrit 
and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized— $10,000,000. 

Outstanding- $8,500,000. 

Denomination — Coupon,  $1,000.  Registerable- 
as  to  principal. 

Trustees — Central  Trust  Co.,  New  York,  and 
Chas.  W.  Fairbanks. 

Guaranteed  as  to  interest  by  the  C,  C,  C.  & 
St.  L.  Ry.  Co.  under  terms  of  lease. 

Organization  and  Control — Incorporated  in- 
lUinois,  Indiana  and  Ohio  in  1890.  $5,000,100- 
of  the  $10,000,000  stock  is  owned  by  the  Cleve- 
land, Cincinnati,  Chicago  &  St.  Louis  Ry.  Co., 
which  leases  the  property  to  April  1,  1940,  in 
consideration  of  the  pro-vision  by  the  C.  C.  C.  & 
St.  L.  Ry.  Co.  of  any  deficiency  in  earnings  neces- 
sary to  pay  taxes  and  interest  on  these  and  under- 
lying bonds.  ,  ,  .„„      ., 

Secured  by  a  third  mortgage  on  (2)  199  miles 
of  road  from  Indianapolis,  Ind.,  to  Pekin,  HI.,  sub- 
ject to  prior  liens  at  the  rate  of  $6,400  per  mile, 
and  a  second  lien  on  (8)  140  miles  of  road  from 
Springfield,  Ohio,  to  Indianapolis,  Ind.,  by  the 
deposit  of  the  entire  $5,000,000  purchase  money 
mortgage  covering  the  road  as  a  second  lien, 
subject  to  a  prior  lien  at  the  rate  of  $1,500  per 
mile.  These  bonds  are  outstanding  at  the  rate 
of  $25,100  per  mile. 

Prior  Liens — $1,485,000  Ind.,  Bloom.  &  Wn> 
1st  4s  of  1940  and  Ohio,  Ind.  &  Wn.  1st  5b  of  1938^ 
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.1  Undcrlie9^$4,000,000  Peoria,  &  Eastern  Ry. 
Ipc.  4s  of  1990,    ,    . .  ,        ■     -r-      - 

NiBtEarningSi  12/31/13 $254,654* 

Interest,  etc ,. ,    4(06,769 

*Compares  with  $606,063  in  1913.    ..    '■ 
Listed  on  the  New.  Yorlf  Stoclc  Exchange. 

iJVl^rket. 
New  York, — McGeorge  &  Vanderhoef,  "^ood, 
Struthers  &  Co.j  A.  .M.  Kidder  &  Co.,  L.  U. 
Prince  &  Co.,  Plympton,  Gtardiner,.&..Co.,i  Wm. 
A.  C.  Ewen,  Herrick  &Bennett,  Cenny,  Pomroy 
&  Co.,  Wm.  C.  Wilson  &  Co.,  Hartshorne  & 
Battelle,  J.  Ij:^ Becker  &  Co.,  Coffin  &  Co.,  Percy 
H.  Bradsha'W,  Kbi'il,  Lehman  &  Co.,  NeWborg 
&„Co.,  Gude,  Winmill  &  Co. 
Chicago— ^Wollenberger  &  Co. 

PEORIA  &  EASTERN  RAn, WAY, 'CO..  Income 
49.     Due  April  1,  199P.—N.         ,,       , 

Dated  Feb.  22,  1890.  .  interest  payable  April 
1,  if  earned,  at  J.  P.  Morgan  &  Co.,  New,  York. 
Interest  is  .non-cumulative.  The  full  interest 
was  paid  from  1902  to.  1911  and  in.  1913,  none  in 
1914  and  1916.     .      ■ 

Authorized  and  Outstanding — ^$4,000,000. 

Denomination — ^Coupon,  .$1,000. 

Trustees^Central  Trust  Co.,  New  York,  and 
Chas.  W.  Fairbanks. 

.  Organization  and  Earnings — See  1st  Cpnsol. 
4s  above.  -      ■  .... 

Protective  Committee — In  .July,  1914,  this  pro- 
tective eomjnittee .  was  formed,  for  the  purpose 
of  securing  more  liberal  treatment  for  holders  of 
these,  bonds.  The  -  claim  was.  advanced  that 
earnings  should  have,  been  suffi.cient  to  pay  in- 
terest on  these  I  bonds,  as.  .gross  earnings  in  1914 
were. substantially  equally  to,  those  of  1912,  but 
that  operating  expenses  and  line  of  equipment 
increased  $31^,000.  Coinmiittee  as  follows:  John 
P.  Wallace  (Westinghouse,  Church,  Kerr  &  Co.), 
Lewis  E.  Waring,. Sidney  S.  Schuyler  (Schuyler, 
Chadwick  &  Burnham),  and  Thomas. -Nplson.. 
Secretary,  Frank  D.  Ketcham,  80  Broadway, 
New  Yjork.  Depositary,  Empire  Trust  Co.,  65 
■Cedar  St.,  New  York.. 
..,Secut:ed  by  a  lien  -junior  to  that  of  the  1st 
Cbns.dl;;4s  on  the  property  described  under  that 
mortgage  above.  These  bonds  are  outstanding 
■at  the  rate  of  $11,800  per  mile. 

Prior  Liens — $9,985,000  Ind.,  Bloom.  &  Wn. 
1st  4s  of  1940;  OhiOi  Ind:  &  Wn.  1st  5s  of  1938 
•and  P.  &  E.  1st  Cons.  4e  of  1940. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — J.  H.  Becker  &  Co.,  Hartshorne  & 
Battelle,  Foster  &  Adams. 


,  ^   .■;,■!    l^arket. 

New  York-^Estabrook  &•  Co.,  MoGe.orge  & 
Vanderhoef,,  Struthers  &  Biscoe,  Hartshorne  & 
Battelle,  J.  H.  Becker, &  Co. 

Boston — Estabrbok  &  Co.  ,  , 


PEORIA  ,&  NORTHWESTERN  RAILWAY  CO. 
ist  3Ks-     Due  March  1,  1926.— N. 

See  Map  26. 

Dated  March  1, ,  1901.  Interest  payable 
March  and  ^ept.  1,  at.  Chicago  &  Northwest^rns' 
office,  111  Broadway,  New  York. ' 

Authorized  and  Outstanding— $2,126,000. 

Denomination — Coupon,  $1,000.  Fully  regis- 
terabte.     Begi'stered,  $1,000,  $6,000  and  $10,000. 

Trustee— J'armers'  Loan  &  Trust  Co.,  New 
York.'         .     .; 

Control— Absorbed  by  the  C.  &  N.  W.  Ry. 
'Co. 

Assumed  by  the  Chicago  &  Northwestern  By. 
Co. 

Secured  by  .a  first  mortgage  on  (10)  83  miles  of 
road  from  '  Peoria  to  '  Nelson,  111.  This  road 
affords  the  C.  &  N.  W.  Ry.  Co.  its  only  entrance 
into  Pebria,'.IU.  An  extensioii  of  this  line  to 
^enid.  111.,  .100  ^miles  south  of  Peoria,  has  been 
■completed.  These. bonds  are  outstanding  at  the 
rate  of  $26,600  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,-  Mich.j 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  1.  and  Wis. 

Origliial  lyiarket — Underwritten  in  1901,  by 
Xuhn,  Lbeb  &  Co.,  New  York. 


PEORIA  &  PEKiN  Union  railway  ist  bs. 

Due  Feb.  1,  1921.— N.    ■     . 

Dated  Feb,.  1;  1881.  Interest  payable  Feb., 
May,  Aiig.  and  Nov.;  1,  at  Central  Trust  Co., 
New  York.  .... 

Authorized — $1,S00,000.  c 

Outstanding — $1,495,000.       ■ 

Denomination — Coupon,  $1,000.  c 

Trus^eie-^Ceritral.  Trust  Co.,  New  York. 

Organization  and  Control — ^Incorporated  in 
Illinois  ,in  1880.  Controlled  through  ownership 
of  its  eht^i^ire  .stock  by  the  following  companies: 
Chi.,  Peoria  &  St.  L.,  111.  Cent.,  Toledo,  Peoria  & 
West.,  Chi.  &  N.  W.,  C,  C,  C.  &  St.  L.,  and 
Lake  E.  &  W.      '         

Secured  by  a  first  mortgage  on  20  miles  of 
road  from  Peoria  to  Pekin  and  Peoria  to  HoUis, 
111.,  with  terminals,  in  I^edria  and  Pekin.  This 
road  furnishes  terminal . /acilities  in  Peoria  for 
the  proprietor  oompanies,  and  also  the  Chi.  & 
Alton,  Minneapolis  -&,  St.  Louis  and  Vandalia 
railroads.  Each  of  t^ese  companies  pay  a  fixed 
rental  of  $22,500  per  annum  for  the  use  of  these 
terminals,  as  well  a^  additional  terminal  charges. 
Sufficient  of  the  fixed  rental  is  pledged  to  pay 
interest  on  these  bonds. 

Underlies — $2,300,000  2nd  4}^s  and  5%  de- 
bentures. 

Net  Earnings,  6/30/14 $271,812    . 

Interest; 193,132 

Listed  on  the  New  York  Stock  Exchange. 

New  York — F.  J.  Lisman  &  Co.,  Gude,  Win- 
Will  &  Co.,  Wolff  &  Stanley,  Redmond  '&  Co., 
Denny,  Pomroy  &  Co. 

PEORIA    &    PEKIN    UNION    RAILWAY    2nd 
4J^si.     Due  Feb.  U  1921.— f. 

Dated  Feb.  1,  1885.  Interest  payable  May 
and  Nov.  1,  at  Central  Trust  Co.,  New  York. 

Authorized— $1,500,000. 
.  Oulstanding — $1,499,000. 

Denomination — Coupon, $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  :by  a  second  mortgage  .on  property 
described,  under  1st  6s,  whi<!h,  see  above  (no 
rental  pledged  for  this  issue) . 

Prior  Liens — $1,495,000  1st  6s., 

Underlies — ^$809,000  Debenture  5s. 

Listed  on  the  New  York  Stock  Exchange. 
MarJcet. ,  \ , 

New  York— F.  J.  Lisman  &  Co.,  H.  P.  Taylor 
&  Co.,  Gude,  Winmill  &  Co.,  B.  H.  &  F.  W, 
Pelzer,  Struthers  &  Hiscoe,  J.  H.  Becker  &  Co., 
Pyhe,  Kendall  &  Holligter,  Chas.  H.  Jones  &  Co., 
Denny,  Pomroy  .&  Co.  . 

Buffalo— H.  P."  Taylor  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

PEORIA,    BLOOMINGTON    &    CHAMPAIGN 
TRACTION  CO.  1st  Ss.  .  Due  Nov.  1,  1936. 

— F.  ■  . .  , 

Dated  Nov.  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Agency  of  Merchants'  Bank  of 
Canada,  New  York. 

Authorized — $3,000,000. 

Outstanding — $280,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  Chicago,  111. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  30  days'  notice. 

.  Guaranteed  principal  and  interest  by  the 
Illlriois  Traction  Co.  by  endorsement. 
;  Control— Absorbed  in  1912  by  the  St.  Louis, 
Springfield  &.  Peoria  R.  R.  Co.,  Which  company 
is  controlled  by  the  IJlihojs  Tractiori  Co.  through 
ownership  of  entire  'capital  stock.' 
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Secured  by  a  first  mortgage  on  38  miles  of 
electric  railway  track  from  Bloomington  to 
Peoria,  111.  Franchises  extend  to  1966  in  the 
cities  and  balance  of  the  road  is  on  private  right 
of  way. 

Underlies — $4,635,000  St.  Louis,  Springfield 
&  Peoria  R.  B.  1st  Ref.  6s  of  1939  and  $4,167,000 
Gen.  6s  of  1939. 

Net  Earnings,  6/30/12 $368,791 

Interest  on  boBds. 360,938 

Philadelphia— S.  K.  Phillips,  Oscar  R.  Dare. 
Chicago — Hulburd,  Warren  &  Chandler. 
New  Yorlt — L.  F.  Hepburn,  F.  H.  Hatch  &  Co., 
E.  &.  C.  Randolph. 
Providence — ^Bodell  &  Co. 
Boston — L.  Sherman  Adams. 


PEORIA  GAS  &  ELECTRIC  CO.  Ist  5s.     Due 
Jan.  1,  1923.— F. 

Pated  January  1, 1903.  Interest  payable  Jan. 
and  July  1,  at  Hodenpyl,  Hardy  &  Co.,  14  Wall 
St.,  New  York. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

.  Sinking  Fund — -5  %  of  the  annual  gross  earnings 
commencing  Jan>  1,  1910,  which  may  be  applied 
to  pay  for  additions  to  property  against  which 
no  bonds  have  been  issued. 

Control — Absorbed  by  the  Central  Illinois 
Light  Co.,  which  is  controlled  by  the  Union 
Railway,  Gas  & .  Electric  Company,  through 
ownership  of  entire  capital  stock. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electric  Ught  and  power  in  Peoria, 
lU.,  and  subiurbs.  Population  served,  about 
70,000.  Gas  franchise  expires  in  1998  and 
electric  in  1947. 

Underlies — $3,265,000  C.  I.  Light  Co.  1st  & 
Ref.  5s,  1943,  under  which  mortgage  bonds  are 
reserved  to  retire  this  issue. 

Net  Earnings,  12/31/14 $766,112 

Interest  (on  bonds  now  out) 296,750 

This  issue 133,500 

Original  Market — $2,000,00'0  offered  in  Feb., 
1904,  at  101  and  interest,  by  McCoy  &  Co,, 
and  Eversz  &  Co.,  of  Chicago. 
Market. 

Philadelphia — S.  K.  Phillips,  R.  M.  Stinson  & 
Co.,  Reed  A.  Morgan  &  Co.,  E.  V.  Kane  &  Co., 
E.  R.  Barnard,  Bioren  &  Co.,  Geo.  N.  Fleming, 
Robt.  D.  Ghriskey  &  Co.,  R.  Glendiiinlng  &  Co., 
C.  D.  Barney  &  Co.,  Oscar  R.  Dare,  M.  M.  Free- 
man &  Co.,  Reed  &  Huntoon. 

Chicago — Eversz  &  Co.,  E.  W.  Clark  &  Co., 
Hulburd,  Warren  &  Chandler,  Hodenpyl,  Hardy 
&  Co.,  McCoy  &  Co. 

New  York — J.  S.  Bache  &  Co.,  Coffin  &  Co., 
Hodenpyl,  Hardy  &  Co.,  Kirkpatrick  &  Lewis. 


PEORIA  RAILWAY  CO.   let    &  Ref.  Ss.     Due 

annually  Feb.  I,  $80,000  in  1916;  $85,000, 

1917;      $95,000,      1918;      $100,000,      1919; 

$105,000,    1920;    $110i00Q,    1921;    $115,000, 

1922;      $120,000,      1923;      $125,000,      1924; 

$130,000, 1925  and  balance  in  1926.— F. 

Dated  June  20,  1906.     Interest  payable  Feb. 

and  Aug.  1,  at  agency  of  Merchants'  Bank  of 

Canada,  New  York. 

Authorized- $3,600,000. 
Outstanding — $2,819,000. 
Retired — $435,000. 
Denomination — Coupon,  $1,000. 
Trustee — Illinois     Trust     &     Savings     Bank, 
Chicago. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Guaranteed  principal  and  interest  by  Illinois 
Traction  Co.,  by  endorsement. 


Control — Entire  $1,010,000  capital  is  owned  by 
the  Illinois  Traction  Co. 

Secured  by  a  first  mortgage,  subject  to  $5'r0,- 
000  prior  lien  on  part  of  the  property,  on  52  mil» 
of  street  railway  track  in  Peoria,  111.,  with 
extensions  to  suburbs;  also  on  amusement 
parks  and  real  estate  valued  at  $500,000.  Popu- 
lation served  75,000.  Franchises  in  Peoria,, 
expire  in  1926. 

Underlies— $813,000   Gen.  Ss  of  1926. 

Net  Earnings,  12/31/12 $291,847 

Interest  (on  bonds  now  out) 140,950 

Original  Market— Offered  in  1906  by  N.  W. 
Halsey  &  Co.,  New  York,  etc.,  at  par  and  interest. 
Offered  in  February,  1915,  by  Merrill,  Oldham  & 
Co.,  Boston,  and  N.  W.  Halsey  &  Co.,  New  York,. 
Boston,  Philadelphia,  etc.,  at  96  and  interest. 
Market. 

Philadelphia — S.  K.  Phillips,  Oscar  R.  Dare, 
Perry  B.  Strassburger,  Halsey  &  Co. 

Providence — Miller  &  George,  J.  C.  Hume  &  Co. 

Portland — Fidelity  Trust  Co. 

Boston — Merrill,  Oldham  &  Co. 

Chicago — McCoy  &  Co. 

New  York- N.'  W.  Halsey  &  Co.,  Bigelow 
&  Co.,  Eastman,  Dillon  &  Co. 

St.  Louis,  Mo. — John  Nickerson,  Jr. 

PEORIA   RAILWAY   TERMINAL    CO.    1st   48. 
Due  Jan.  1,  1937.— N. 

Dated  January  2,  1907.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  New  York. 

Authorized— $1,500,000. 

Outstanding — $944,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable. 

Trustee — Illinois  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  as  a  whole  only  at  102}^  and 
interest  after  June  1, 1916. 

Guaranteed  jointly  and  severally  as  to  prin- 
cipal and  interest  by  the  Chicago,  Rock  Island 
&  Pacific  Ry.  Co.  and  the  Chicago  &  Alton  R.  R. 
Co.  by  endorsement. 

Control— The  entire  capital  stock  ($1,000,000) 
is  owned  by  the  Chicago,  Rock  Island  &  Pacific 
Ry.  Co.  and  the  Chicago  &  Alton  R.  R.  Co. 

Secured  by  a  first  mortgage  on  eight  miles  of 
terminal  road  between  Peoria  and  Pekin,  III., 
over  private  rignt  of  way,  about  13  miles  of 
local  lines,  a  stetl  drawbridge  1,000  feet  longover 
Illinois  River,  and  union  depot  in  Pekin.  Frieght 
business  is  handled  by  steam  and  local  passen- 
ger business  by  electricity. 

Underlies— $1,500,000  1st  &  Ref.  4  Hs  of  1941. 

Net  Earnings,  6/30/14 $36,073 

Interest 96,263 

Original  Market — Offered  in  1907,  by  E.  H. 
Gay  &  Co.,  Boston,  at  90  and  interest. 
Market. 

New  York— F.  J.  Lismali  &  Co.,  W.  C.  Lang- 
ley  &  Co. 

PEORIA  WATER  WORKS  CO.  Prior  Lien  5s. 
Due  May  1,  1948.— F. 

Dated  May  1,  1898.  Interest  payable  May 
and  Nov.  1,  at  Metropolitan  Trust  Co.,  N.Y. 

Authorized— $800,000. 

Outstanding- $531,000. 

Pledged  as  Collateral— $69,000. 

Denomination — Coupon,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization — Incorporated  in  New  Jersey  in 
1898  as  a  reorganization  of  the  Peoria  Water  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Peoria,  111.     Population  served,  70,000. 

Underlies — $1,400,000  Cons.  4s.  The  com- 
pany has  also  outstanding  $326,200  debentures. 
Market. 

Boston — ^H.  C.  Spiller  &  Co.,  F.  W.  Mason  & 
Co. 

New  York — F.  H.  Hatch  &  Co.,  Didrichsen  & 
Co. 

New  Haven — H.  C.  Warren  &  Co. 
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PEORIA  WATER  WORKS  CO.  1st  Con^.  4b. 

Due  May  1,  1948.— F.  <  • 

Dated  May  1,  1898.     Interest^  payable  May, 
and  Nov.  1,  at  Metropolitan  Trust  Co.,  N.  Y. 

Authorized — $3»000,000. 

Outstanding— $1,400,000. 

Denomination — Coupon,,  $1,000. 

Trustee — Metropolitan  Trust  Co.,  New  York, 

Secured  by  ,a  second  mortgage  on  property 
described  under  1st  5s,  above. 

Prior  Liens— $531,000  1st  5s. 

Underlies^$326,200    Debentures. 

Original  Marliet — Issued  to  holders  of  equal 
amount  of  6  %  bonds  of  the  former  Peoria  Water 
Co.,  in  accordance  with  plan  of  reorganization. 
Market. 

Boston — H.  C.  Spiller  &  Co.,  F.  W.  Mason 
&  Co. 

New  Haven— H.  C.  Warren  &  Co. 


PERE  MARQUETTE  RAILROAD  COMPANY. 

Incorporated  in  Michigan  and  Indiana  in  1907 
as  a  consolidation  of  a  company  of  the  same 
name  and  one  of  its  subsidiaries.  The  company 
owns  1,800  miles  of  road,  practically  all  in 
Michigan,  and  including  lines  extending  from 
Porter,  Ind.,  near  Chicago,  to  Detroit,  Mich., 
Grand  Rapids  to  Bay  View,  Mich.,  in  the  north- 
western extremity  of  the  Lower  Peninsula,  To- 
ledo, Ohio,  to  JBay  City,  Mich.,  Port  Huron,  to 
Ludington,  Mich.,  and  numerous  branches. 
From  Ludington,  which  is  on  Lake  Michigan, 
car  ferries  are  operated  to  Milwaukee,  Mani- 
towoc and  Kewaunee,  Wis.  The  company  also 
controls  companies  owning  250  miles  of  road,  of 
which  200  miles  in  Canada  extends  from  Walke- 
ville,  opposite  Detroit,  to  St.  Thomas,  with  a 
branch  to  Rondeau,  on  Lake  Ontario^  from  which 
port,  car  ferries  are  operated  to  Conneaut,  Ohio, 
in  connection  with  the  Bessemer  &  lake  Erie 
R.  R.  Co.  The  company  has  trackage  rights 
into  Chicago  and  Buffalo,  and  operates  trains 
over  a  total  of  2,300  miles  of  road. 

In  1912  the  company  was  placed  in  the  hands  of 
receivers.  Default  was  made  in  the  principal 
of  some  notes,  and  interest  on  some  of  the  junior 
securities,  but  the  interest  on  the  underlying 
liens  was  paid  until  early  in  1914,  when,  in  ac- 
cordance with  instructions  from  the  court,  the 
company  ceased  paying  interest  on  any  of  its 
bonds,  paying  onl:^  the  expenses  incident  to  the 
operation  of  the  railroad. 

A  general  protective  committee  to  conserve 
the  interests  of  the  underlying  bondholders  has 
been  formed,  with  W.  B.  Donham,  17  Court  St., 
Boston.,  as  secretary  and  the  Old  Colony  Trust 
Co.  of  Boston  sind  Centr,al  Trust  Co.  and  New 
York  Trust  Co.  of  New  York  as  depositaries. 
No  plan  of  reorganization  has  as  yet  been  per- 
fected. 

The  Pere  Marquette  R.  R.  Co.  has  outstand- 
ing $11,169,800  first  preferred  stock,  $1,020,100 
second  preferred  stock  and  $16,260,100  common 
stock.  From  about  1902  to  1911  $11,000,000  of 
this  stock  was  owned  by  the  Cincinnati,  Hamil- 
ton &  Dayton  R.  R.  Co.,  but  in  the  latter  year 
that  company  sold  its  holdings  to  J.  F.  Morgan 
&  Co.,  charging  off  $11,200,000  on  its  books,  as 
the  loss  on  this  transaction. 

The  Pere  Marquette  R.  R.  Co.  has  outstand- 
ing on  the  1,370  miles  owned  directly,  or  through 
companies  whose  entire  capital  stock  is  owned, 
bonds  at  the  rate  of  $48,800  per  mile.  The  com- 
pany has  earned  its  interest  charges  in  two  of 
the  last  six  years. 

Report  for  years  ended  June  30: 

1913-14     1912-13 

Gross  Earnings..     $16,431,939     $17,406,755 

Net  earnings  (def.)  994,184*       3,500,333 

Net  income  (def.)         2,965,196         1,869,567 

Interest 4,287,500t       3,565,116t 

Deficit $7,152,895       $1,595,650 

♦Maintenance  of  equipment  charges,  which  are 


includ<ed  in  operatiiig  expenses,  were  $6,265,000 
ipL,J913-14  as  agairist  $2,987,156  in  ,1912-13; 
wliich  accounts  for  deficit  from  opera,tions. 

'  fAccrued  arid  included  for  the  sale  of  con- 
tinuity in  the  accounts  of  the  company.  $1,319,- 
940  in  interest  was  actually  paid  in  1913-14  and 
$^,795,587    in    1912-13. 

PERE  MARQUETTE  RAILROAD  CO,  Coll.  Tr. 

4s.  Due  Jan.  1,  1923.— F, 

See  Map  100. 

Dated  January  1,  1903.  Interest  payable 
Jan.  and  July  1,  at  Peoples*  State  Bank,  Detroit. 
January,  1914,  and  subsequent,  interest  in 
default. 

Authorized  and  Outstanding— $2,870,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — National  Trust  Co.,  Ltd.,  Toronto, 
Can. 

Redeemable  at  par  on  any  interest  date  upon 
six  weeks'  notice- 
Assumed  by  present  Pere  Marquette  R,  R,  Co. 

Secured  by  a  second  collateral  lien  on  (8)  200 
miles  of  road  from  Walkerville  to  St.  Thomas 
and  Sarnia  to  Rondeau,  all  in  Ontario,  subject 
to  a  prior  lien  at  the  rate  of  $15,000  per  mile, 
by'  the  deposit  of  the  entire  capital  stock  of  the 
Lake  Erie  &  Detroit  River  R.  R.  Co.  Directors 
of  that  company  are  elected  by  holders  of  these 
bonds.  These  bonds  are  outstanding  at  the  rate 
of  $14,400  per  mile. 

Refunding — Bonds  reserved  under  the  Re- 
funding Mortgage  to  retire  this  issue. 

PERE    MARQUETTE    RAILROAD    CO.   Lake 
Erie  DiT,  CqH.  4^s,     Due  August  1,  1932. 

— F. 

See  Map  100. 
,    Dated  June  15,  1903.     Interest  payable  Feb. 
and  Aug.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 
February,    1914,    and    subsequent    interest    in 
default.         . 

Authorized  and  Outstanding— $3,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as>  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Assumed  by  present  Fere  Marquette  R,  R,  Co. 

Secured  by  a  first  lien  on  (8)  200  mile^of  road 
from  Walkerville  to  St.  Thomas,  Ont.,  and  from 
Sarnia  to  Rondeau,  Ont.,  by  deposit  with  the 
Trustee,  of  the  entire  $3,000,000  Lake  Erie  & 
Detroit  River  1st  53  of  1932,  which  cover  said 
mileage.  These  bonds  are  outstanding  at  the 
rate  of  $15,000  per  mile. 

Refunding — ^Bonds    are    reserved    under    the 
Refunding  Mortgage  to  retire  this  issue. 
Market. 

New  York— Harris,  Forbes  &  Co.,  Wolff  & 
Stanley,  F.  H.  Hatch  &  Co.,  F.  J.  Lisman  &  Co., 
Rauscher  &  Childress,  Chas.  H.  Jones  &  Co., 
tCnauth,  Nachod  &  Kuhne. 

Boston— N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank. 

Omaha — City  Trust  Co. 


PERE  MARQUETTE  RAILROAD  CO.  Cons.  4s. 
Due  Jan.  1, 1951.— F. 

See  Map  102. 

Dated  January  2,  1901.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Interest  in  Default. 

Authorteed— $50,000,000. 

Outstanding— $8,382,000    (Closed    mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000. 

Trustee — Farmers*  Loan  &  Trust  Co.,  New 
York. 

Assumed  by  the  present  Pere  Marquette  R.  R. 
Co.   , 

Protective  Committee— Edwin  S.  Marston, 
William  W.  Crapo,  Charles  W.  Cox,  A.  R.  Kuser, 
50 


and  C.  Minot  Weld.  Secretary:  Augustus  V. 
Heely,  22  William  St.,  New  Yotk.  DepoBitary: 
Farmers'  Loan  &  Trust  Co.,  New  Yorf. 

Secured  by  a  first  mortgage  on  (1)  8S  miles  from 
Greenville  to  Stanton,  Mich.,  Benton  Harbor  to 
Buchanan,  Mich.,  Harbor  Beach  to  Fort  Hope, 
Mich.,  GarsonvUle  to  Sandusky,  Mich.,  and  Law- 
ton  to  South  Haven,  Mich.;  a  second  mortgage 
on  (2)  1,190  miles  of  road  from  La  Crosse,  Ind.,  via 
Grand  Rapids  to  Bay  View,  Mich.,  Grand  Bapids 
to  Detroit,  Mich.,  Allegan  to  Pentwater,  Bad 
Axe,  via  Saginaw,  Edmore  and  White  Cloud  to 
Berry,  near  Muskegon,  and  numerous  branches, 
subject  to  prior  liens  at  the  rate  of  $12,500  per 
mile;  and  a  third  mortgage  on  (3)  530  miles  of  road 
from  Toledo,  Ohio,  to  Ludington,  Mich.,  Port 
Huron,  Mich.,  to  Saginaw  and  Bay  City  and  Fort 
Huron  to  Grindstone  City  and  branches,  subject 
to  prior  liens  at  the  rate  of  $21,900  per  mile. 
Further  secured  by  a  first  lien  on  the  entire 
$264,000  capital  stock  of  the  Grand  Rapids, 
Kalkaska  &  Southeastern  R.  R.  Co.,  owning 
33  miles  of  road  from  Rapid  City  to  Stratford, 
Mich.,  subject  to  $200,000  bonds,  all  of  which 
are  deposited  under  the  Refunding  mortgage, 
the  entire  $88,000  stock  of  the  Huron  &  Western 
R.  R.  Co.,  owning  11  miles  of  road  from  West 
Bay  City  to  Mines,  and  a  first  lien  on  $250,000 
and  a  second  lien  on  a  like  amount  of  the  $1,000,- 
000  stock  of  the  Fort  St.  Union  Depot  Co., 
which  owns  a  large  freight  and  passenger  terminal 
in  Detroit,  subject  to  $1,312,000  bonds.  These 
bonds  are  outstanding  at  the  rate  of  $4,900 
per  mile. 

Prior  Liens — $25,800,000  bonds  of  absorbed 
companies. 

Underlies — $3,500,000    receiver's    certificates, 
$28,000,000  Gen.  Mtge.  and  Refunding  Mtge. 
bonds  and  $7,00Q,000  unpaid  notes  and  deben- 
tures.   Bonds  are  reserved  under  the  Refunding 
mortgage  to  retire  this  issue. 
Market. 
New  York— Wm.  A.  C.  Ewen,  F.  J.  Lisman 
&  Co.,  Wolff  &  Staidey,  Bigelow  &  Co.,  Redmond 
&  Co.,  F.  H.  Hatch  &  Co.,  J.  S.  Bache  &  Co., 
Poster  &  Adams,  CoflSn  &  Co.,  Gilman  &  Clucas, 
Babcock,  Rushton  &  Co.,  Samuel  Goldschmidt. 
Boston— L.  Sherman  Adams,  Walter  S.  Place. 

PERE  MARQUETTE  RAILROAD  CO.  Ref.  4s. 
Due  January  1,  1955. 

See  Map  102. 

Dated  January  2,  1905.  Interest  payable 
January  and  July  1,  at  J.  P.  Morgan  &  Co.,  New 
York.  Interest  due  July  1,  1912,  July,  1913, 
and  Jan.,  1914,  paid  by  Bankers'  Trust  Co.  as 
Trustee  under  Rfg.  &  Impvt.  mortgage.  Inter- 
est due  Jan.,  1913,  paid  by  receivers.  July,  1913, 
and  subsequent  interest  in  default. 

Authorized — $60,000,000. 

Outstanding- $10,106,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000, 
$10,000  and  $50,000. 

Trustee— Central  Trust  Co.,  New  York. 

Deposited  under  Impv't  &  Ref.  Mtge. — $4,- 
683,000.  That  mortgage  provides  that  all 
additional  bonds  issued  under  this  mortgage 
shall  be  deposited  with  the  Trustee  of  the 
Impv't  &  Ref.  Mtge. 

Guarantee — ^Bonds  numbered  from  1  to  9,207 
inclusive  are  guaranteed  principal  and  interest 
by  the  Cincinnati,  Hamilton  &  Dayton  ,Ry. 
Coi  by  endorsement.  The  protective  committee 
is  considering  the  advisability  of  taking  steps  to 
enforce  this  guaranty. 

Protective  Committee — Benjamin  Strong,  Jr., 
Franklin  Q.  Brown,  Frederick  Strauss,  Francis 
R.  Hart,  E.  V.  R.  Thayer  and  James  Wallace. 
Secretary;  B.  W.  Jones,  16  Wall  St.  Depositaries; 
Bankers  Trust  Co.,  New  York,  and  Old  Colony 
Trust  Co.,  Boston. 

k  Secured  by  a  second  mortgage  on  (1)  21  miles  of 
road    from    Alfred,    on    the    Michigan-Indiana 


State  line  to  Porter,  Indiana,  subject  to  a  prior 
lien  at  the  rate  of  $33,800  per  mile  and  a  second 
lien  on  the  entire  $1,400,000  stock  of  the  Lake 
Erie  &  Detroit  River  R.  R.  Co.  (for  property 
see  Pere  Marquette  Coll.  Tr.  4a,  above)  and  by 
a  lien  junior  to  that  of  the  Consol.  4s  on  the  prop- 
erty described  under  that  issue  above.  These 
bonds  are  outstanding  on  the  1,830  miles  on  which 
they  are  secured  by  a  direct  lien  at  the  rate  of 
$5,500  per  mile. 

Prior  Liens — $605,000  receivers'  certificates 
on  the  railway  in  Michigan,  and  $40,750,000 
bonds. 

Underlies — $3,500,000  receivers'  certificates 
and  $16,000,000  Impv't  &  Ref.  Gen.  Mtge. 
Bonds  and  $7,000,000  unpaid  notes  and  deben- 
tures. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Original  Market— $6,000,000  offered  in  Jan., 
1905,  at  93  and  interest  by  Redmond  &  Co.,  New 
York. 

Market. 

New  York— Wm.  A.  C.  Ewen,  F.  H.  Hatch 
&  Co.,  F.  J.  Lisman  &  Co.,  Wolff  &  Stanley, 
J.  S.  Bache  &  Co.,  Redmond  &  Co.,  Kean, 
Taylor  &  Co.,  E.  Bunge  &  Co.,  Korn,  Lehman 
&  Co.,  Bigelow  &  Co.,  Coffin  &  Co.,  Hartshorne 
&  Battelle,  Gilman  &  Clucas,  Foster  &  Adams, 
Ladd  &  Wood,  Samuel  Goldschmidt,  Strong, 
Sturgis  &  Co. 

Boston — L.  Sherman  Adams,  Hotchkin  &  Co> 


PERE  MARQUETTE  RAILROAD  CO.  Imp.  & 
Ref.    Gen.    Ss.     Due    March    1,    1961. — ^F. 

Dated  March  1,  1911.  Interest  payable 
March  and  Sept.  1,  at  New  York.     (In  default). 

Authorized — $60,000,000. 

Outstanding — $16,000,000. 

Held  in  Treasury— $1,295,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable.  Registered, 
$1,000  and  multiples.  Coupon  and  Registered 
interchangeable. . 

Trustee— Bankers'  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Secured  by  a  mortgage  junior  to  that  of  the 
Refunding  mortgage  and  $1,900,000  receiver's 
certificates  on  the  property  described  under 
the  Refunding  mortgage  and  the  Consolidated 
mortgage.  These  bonds  are  outstanding  on 
the  1,830  miles  on  which  they  are  secured  as  a 
direct  lien,  at  the  rate  of  $8,700  per  mile.  Further 
secured  by  a  first  lien  on  $4,683,000  Refunding 
Mortgage  Bonds.  This  mortgage  provides  that 
all  bonds  which  may  be  issued  under  the  Refund- 
ing Mortgage  shall  be  deposited  under  this 
mortgage. 

These  bonds  were  originally  deposited  as 
■ecurity  for  $8,000,000  notes,  due  in  1916,  but  on 
which  interest  was  defaulted  in  September,  1912. 
'These  bonds  were  sold  at  foreclosure,  and  were 
purchased  for  $6,400,000,  by  a  committee,  repre- 
senting the  noteholders.  This  was  a  price  of 
40%  for  the  bonds,  and  sufficient  to  pay  $799.40 
on  each  note,  after  the  payment  of  expenses  of 
the  committee. 


PERE  MARQUETTE  RAILROAD  CO.  6% 
Equip.  Notes.  Due!  $40,000  each  Oct.  1st 
and  April  let,  to  April  1,  1914,  inclusive. — F. 

Dated  August  1,  1908.  Interest  payable  April 
and  Oct.  1,  at  Guaranty  Trust  Co.,  New  York. 
In  default. 

Authorized — $489,646. 

Redeemed — $289,646. 

Outstanding— $200,000. 

Denon^ination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement 
qn  750  wooden  gondola  cars  costing  $606,632.60, 
of  which  $116,886.50  was  paid  in  cash. 
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PERE  MARQUETTE  RAILROAD  CO.  6%  Re- 
ceivers Certificates.     Due  June  1,  I91S. — F. 

Interest  payable  June  1  and  Dec.  1. 

Autborized — $3,500,000. 

Outstanding — $1,600,000. 

Redeemable  at  101  and  interest. 

Secured  by  a  mortgage  junior  to  that  of  the 
Refunding  Mortgage  on  the  property  described 
under  that  issue  above. 

Underlies — $16,000,000  Impv't  &  Ref'g  Gen. 
4s  and  $7,000,000  unpaid  notes  and  debentures. 


FERE  MARQUETTE  RAILROAD  CO.  i}i% 
Equip.  Notes.  Due  $54,000  each  Oct.  1st 
and  April  Ist,  to  April  1, 1916,  inclusive. — F. 

Dated  April  1,  1905.  Interest  payable  April 
and  Oct.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $1,080,000. 

Outstanding — $206,231. 

Redeemed — $873,769. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
15  locomotives,  5  parlor  cars,  3  cafe  cars,  20 
passenger  cars,  13  baggage  and  mail  cars,  150 
gondola  cars  and  25  cabooses,  costing  $1,200,711, 
of  which  $120,711  was  paid  in  cash.  These  notes 
are  an  obligation  of  the  Cincinnati,  Hamilton  & 
Dayton  Ry.  Co.,  having  been  issued  by  that 
company  when  it  was  in  control  of  the  Fere 
Marquette  R.  K.  Co. 

Original  Market^Offered  in  1905,  by  Rudolph 
Kleybolte  &  Co.,  Cincinnati. 
Market. 

New  York — Wolfi  &  Stanley,  Faraon,  Son  & 
Co.,  Coggeshall  &  Hicks. 


Market. 
New    York — ^Bankers'    Trust    Co.,    Guaranty 
Trust  Co.,  White,  Weld  &  Co.,  Alfred  R.  Risse. 
Philadelphia — Montgomery,  Clothier  &  Tyler. 

PERE    MARQUETTE    RAILROAD     CO.    OP 
INDIANA  Ist  4b.     Due  May  1,  1943.— F. 

See  Map  100. 

Dated  May  1,  1903.  Interest  payable  May 
and  Nov.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 
In  default. 

Authorized — $2,500,000. 

Outstanding — $675,000  (Closed  mortgage); 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ,    „,     , 

Trustees — Columbia  Trust  Co.  and  Charles 
M.   Jesup,  New  York. 

Redeemable  at  106  and  interest  on  any  interest 
date  upon  60  days'  notice. 

Assumed  by  Pere  Marquette  E.  R.  Co. 

Secured  by  a  first  mortgage  on  (9)  20  miles  of 
road  from  Michigan-Indiana  State  line  near 
Alfred  to  Porter,  Ind.  The  company  has  track- 
age rights  from  Porter  to  Chicago.  These  bonds 
are  outstanding  at  the  rate  of  $33,800  per  mile. 

Underlies— $26,000,000  P.  M.  R.  R.  Eef.  4a 
of  1955,  a  sufficient  amount  of  which  is  reserved 
to  retire  this  issue,  and  Impt.  &  Ref.  Gen.  Mtge., 
$1,900,000  receivers  certificates  and  $7,000,000 
unpaid  notes  and  debentures. 
Market. 

New  York— Wolff  &  Stanley,  Wm.  A.  C.  Bwen, 
F.  J.  Lisman  &  Co. 

Boston — L.  Sherman  Adams. 


PERE     MARQUETTE     RAILROAD     CO.  '  S% 

Pullman  Equip.  Notes,  Series  **A"  and  "B." 

Due  $64,000  Series  "A"  and  $68,000  Series 

"B"  each  Oct.  1st  and  April  1,  to  April  1, 

1919,  inclusive. — F. 

<  Dated  April  1,  1911.     Interest  payable  April 

and  Oct.  1,  at  Guaranty  Trust  Co.,  New  Y^rk. 

In  default. 

Authorized — $2,112,000. 
Redeemed — $132,000. 
Outstanding— $1,980,000. 
Denomination — Coupon,  $1,000. 
Trustee — Bankers'  Trust  Co.,  New  York. 
Redeemable  at  102  and  interest  on  any  interest 
date  on  three  weeks'  notice. 

Secured  by  an  equipment  trust  agreement  on 
4,000  box  cars  cdating  $3,661,200,  of  which 
$1,649,200  waa  paid  in  caah.  Further  secured 
by  a  first  lien  on  2,573,200  Pere  Marquette 
Ref'g.  4s. 

Original    Market^Offered    in    1911,    by   the 
Bankers'  Trust  Co.,  the  Guaranty  Trust  Co., 
and  White,  Weld  &  Co.,  New  York,  on  a  5%  to 
6M%  basis,  according  to  maturities. 
Market. 
New  York — Wolff  &  Stanley,  Alfred  R.  Risse. 
Baltimore — Hambleton  &  Co. 


PERE  MARQUETTE  RAILROAD  CO.  5% 
Equipment  Notes.  Due  $44,000  each  June 
1st  and  Dec.  1st,  to  June  1,  1921,  Inclusive. 

— F. 

Dated  June  1,  1911.  Interest  payable  June 
and  Dee.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $870,000. 

Redeemed — $122,000. 

Outstanding — $788,000. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
SO  locomotives  and  14  passenger  and  baggage 
ears,  costing  $1,023,913,  of  which  $163,913  was 
paid  in  cash. 

Original  Market — Offered  in  1911,  by  Bankers' 
Trust  Co.,  the  Guaranty -'Trust  Co.  and  White, 
Weld  &  Co.,  New  Yojrk. 


PERKIOMEN  RAILROAD   CO.   1st  Series  58. 
Due  Jan.  1,  1918.^F. 

See  Map  104. 

Tax  exempt  in  Pennsylvania. 

Dated  January  3,  1888.  Interest  payable 
Jan.,  April,  July  and  Oct.  1,  at  Reading  Terminal, 
Philadelphia. 

Authorized — $800,000. 

Outstanding— $799,600. 

DenominaUon — Coupon,  $100,  $600  and 
$1,000.     Registerable  as  to  principal. 

Trustee — The  Pennsylvania  Company  for 
Insurances  on  Livea  and  Granting  Annuities, 
Philadelphia. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1865.  The  entire  $1,600,000 
capital  atock  is  owned  by  the  Reading  Company, 
and  pledged  under  its  Jersey  Central  collateral 
trust  mortgage.  The  Reading  Co.  in  that 
mortgage  agrees  to  pay  the  principal  and  interest 
of  all  bonds  and  other  obligations  of  any  com- 
pany, a  majority  of  whose  stock  is  deposited 
thereunder. 

Secured  by  a  first  mortgage  on  (13)  38  miles  of 
road  from  Perkiomen  Jet.  to  Emaus,  Pa.,  6 
miles  from  AUentown.  'The  tracks  of  the  Eastern 
Pennsylvania  R.  R.,  another  subsidiary  of  the 
Reading  Co.  are  used  from  Emaus  to  AUentown, 
forming  the  only  route  between  AUentown  and 
Philadelphia,  operated  entirely  by  the  P.  &  R. 
Ry.  Co.  These  bonds  are  outstanding  at  the  rate 
of  $20,900  per  mile. 

Underlies — $1,125,000  Second  Series  6a. 

Net  Earnings,  6/30/14 $236,800 

Interest 96,220 

Legal  for  Me. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 
Philadelphia — E.  W.  Clark  &  Co.,  Crawford, 
Patton  &  Cannon,  E.  B.  Smith  &  Co.,  Pening- 
ton,  Colket  &  Co.,  Henry  &  West,  Montgomery, 
Clothier  &  Tyler,  Brown  Bros.  &  Co.,  Perry  B. 
Strassburger,  Mellor  &  Petry,  Robt.  L.  Ghriskey 
&  Co.,  Reed  A.  Morgan  &  Co.,  Grah  r    &  Co. 

New  York — Coffin  &  Co.,  F.  H.  Hateh  &  Co., 
Hartshorne  &  Battelle,  Bigelow  &  Co. 

PERKIOMEN  RAILROAD  CO.  2nd  Series  5s, 
Due  Jan.  1,  1918.— F. 
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See  Map  104. 

Tax  exempt  in  Pennsylvania. 

Dated  January  3, 1888.  Interest  payable  Jan., 
April,  Juljr  and  Oct.  1,  at  Reading  Terminal, 
Philadelphia. 

Authorized— $1,450,000. 

Outstanding — $1,125,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The  Pennsylvania  Company  ^  for 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia. 

Organization  and  Control — See  1st  Series  5s 
above. 

Secured  by  a  second  mortgage  on  (13)  38  miles 
of  road  from  Perkiomen  Jet.  to  Bmaus,  Pa., 
subject  to  a  prior  lien  at  the  rate  of  $20,900  per 
mile.  (For  details  see  1st  Series  5s,  above). 
Bonds  of  this  issue  are  outstanding  at  the  rate  of 
$29,400  per  mile. 

Prior  Lien — $799,600  lat  Series  Ss  of  1918. 

Earnings — See  1st  Series  5s,  above. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

PhUadelphia— E.  W.  Clark  &  Co.,  E.  B. 
Smith,  Henry  &  West,  Montgomery,  Clothier  & 
Tyler,  Brown  Bros.  &  Co.,  Chas.  Fearon  &  Co., 
Mellor  &  Petry,  Perry  B.  Strassburger,  Reed  & 
Huntoon,  Elkins,  Morris  &  Co.,  Reed  A.  Morgan 
&  Co.,  C.  D.  Barney  &  Co.,  S.  K.  Phillips. 

New  York — Crawford,  Patton  &  Cannon,  Wm. 
C.  Wilson  &  Co.,  ICorn,  Lehman  &  Co.,  Spencer 
Trask  &  Co.,  Hartshorne  &  Battelle,  Simon 
Bore  &  Co. 

PETALUMA    &  SANTA   ROSA  RAILWAY  let 
5s.     Due  March  I,  1924.— F. 

Dated  March  1, 1904.  Interest  payable  March 
and  Sept.  1,  at  Mercantile  Trust  Co.,  San  Fran- 
cisco. 

Authorized — $1,000,000. 

Outstanding — $654,000. 

Retired  by  Sinking  Fund — $96,000. 

Fledged  as  Collateral— $80,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  Co.,  San  Fran- 
cisco. 

Redeemable  at  110  and  interest. 

Sinking  Fund— $30,000,  1914  to  1918;  $50,000 
1919  to  1923. 

Organization— Incorporated  in  California  in 
1903.  Stock  is  held  m  a  voting  trust  for  five 
years,  expiring  in  1916.  In  May  1914  a  plan  for 
exchanging  these  bonds  for  a  new  issue  of  a  pro- 
posed new  company  was  announced. 

Secured  by  a  first  mortgage  on  43  miles  of 
electric  railway  track  from  Petaluma  through 
Forestville,  and  Sebastopol  to  Santa  Rosa,  Cal., 
and  branches.  Also  owns  two  steamers  running 
between  Petaluma  and  San  Francisco.  Popula- 
tion served,  30,000. 

Underlies — $217,000  2nd  mtge.  6s.  These 
bonds  have  matured,  and  holders  are  being  asked 
to  extend  them  for  two  years. 

Net  Earnings,  12/31/14 $34,440 

Fixed  charges 60,422 

This  issue 47,402 

Market. 

Boston — E.  H.  Rollins  &  Sons. 


PETERBOROUGH  &  HILLSBOROUGH  RAIL- 
ROAD lat  4Hs.     Due  July  1,  1917.— N. 

See  Map  13. 

Dated  July  1, 1897.  Interest  payable  January 
and  July  1,  at  First  National  Bank,  Boston. 

Authorized  and  Outstanding — $100,000. 

Denomination — Coupon,  $500. 

Trustees — Benjamin  A.  Kimball,  John  M. 
Hill  and  Charles  Minot. 

Organization  and  Control — ^Incorporated  in 
Kew  Hampshire  in  1869.  All  the  capital  stock 
of  the  P.  &  H.  R.  R.  is  owned  by  the  Northern 


R.  R.,  which  is  leased  for  99  years  from  1890 
to  the  Boston  &  Maine  R.  R. 

Guaranteed  under  terms  of  lease  as  to  principal 
and  interest  by  the  Boston  &  Lowell  R.  R.  and 
the  Boston  &  Maine  R.  R.  jointly  and  severally. 

Secured  by  a  first  mortgage  on  (13)  19  miles  of 
road  from  Peterborough  to  Hillsborough,  N.  H* 
These  bonds  are  outstanding  at  the  rate  of 
$5,100  per  mile. 

Underlies — $65,000  2nd  7s,  which  matured 
in  1887.  All  of  these  bonds  are  owned  by  th8 
Northern  R.  R.  Co.  and  no  interest  is  being  paid 
on  them. 

Legal  for  Fla.,  Me.,  Mich.,  Minn,  and  N.  H. 


PETERSBURG  GAS  CO.  1st  5a.     Due  April  I. 
1931.— F. 

Dated  April  1,  1901.  Interest  payable  April 
and  Oct.  1,  at  Real  Estate  Trust  Co.,  Phila- 
delphia. 

Authorized — $260,000. 

Outstanding — $235,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee— Real  Estate  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest. 

Sinking  Fund — Began  in  1910,  $5,000  annu- 
ally to  1920  inclusive,  and  $7,500  per  annum 
thereafter. 

Organization  and  Control — Incorporated  in 
Virginia  in  1901,  entire  $250,000  capital  stock 
owned  by  the  American  Gas  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Petersburg,  Va.  Population  served, 
24,000.     Franchise  expires  in  1941. 

Original    Market^First    offered    by    Battles. 
Heye  &  Harrison,  Philadelphia  and  New  York, 
at  par  and  interest  in  April,  1901. 
Market. 

Philadelphia — S.  K.  Phillips,  Battles  &  Co. 

PETERSBURG    RAILROAD    CO.   Cons.   Class 
"A"  Ss.     Due  July  1,  1926.— N. 

See  Map  3. 

Dated  July  1,  1881.  Interest  payable  Jan. 
and  July  1,  at  Merchants'  National  Bank,  Rich- 
mond, Va. 

Authorized — $1,000,000. 

Outstanding — $868,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Control — ^Absorbed  by  the  Atlantic  Coast  Line 
R.  R.  Co. 

Assumed  by  the  Atlantic  Coast  Line  R.  R.  .Co. 

Secured  by  a  first  mortgage  on  (13)  79  miles  of 
road  from  Petersburg,  Va.,  to  Weldon,  N.  C. 
This  road  forma  part  of  the  main  line  of  the 
A.  C.  L.  R.  R.  into  Richmond,  Va.  These  bonds 
are  outstanding  at  the  rate  of  $12,800  per  mile. 

Underlies — $82,000,000  Petersburg  R.  R.  2d 
Mtge.  6b;  A.  C.  L.  Debentures,  Cons.  4s  of  1952 
Unified  4s  of  1959  and  Gen.  Unified  43  and  4>^s. 
Bonds  reserved  under  the  latter  mortgage  [>ro- 
vide  for  the  retirement  of  this  issue  at  maturity. 

Legal  for  Bait.,  Cal.,  Conn.,  Pla.  and  N.  Y. 

Listed  on  the  Baltimore  and  Richmond  Stock 
Exchanges. 

Market. 

New  York— Coffin  &  Co.,  E.  &  C.  Randolph. 

Baltimore — Baker,  Watts  &  Co.,  Poe  &  Davies. 
Jenkins,  Whedbee  &  Poe,  Townsend  Scott  &  Son, 
Hambleton  &  Co.,  Sutton  &  Co. 


PETERSBURG  RAILROAD  CO.  Cons.  Class 
"B"  Ss.     Due  Oct.  1,  1926.— N. 

See  Mao  3. 

Dated  July  1,  1881.  Interest  payable  April 
and  Oct.  1,  at  Merchants'  National  Bank, 
Richmond,  Va. 

Authorized — $1,000,000. 

Outstanding — $800,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  RegisterabI* 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 
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^Control — See  Class  "A"  above.  "' 

Assumed  by  the  Atlantic  Coast  Line  K.B.  Co. 
'      Secured  by  a  second  mortgage  on  (13)  79^  miles 
of  road  from  Petersburg,  Va.,  to  Welddn,  N'.  C., 
■  subject  to  a  prior  lien  at  the  rate  of  $12,800  per 
mile.     This  road  forms  part  of  the  main  line  of 
the  Atlantic  Coast  Line  K.  R.     These  bonds  are 
outstanding  at  the  rate  of  $11,800  per  mile. 
Prior  Lien— $868,000  Class  "A"  5s  of  1926. 
Underlies — $81,200,000  A.  C.  L.  Deb.  Cons. 
4b  of  1952  and  the  Unified  4s  of  1959-.     Bonds 
>  reserved  under  the  latter  mortgage  provide  for 
the  retirement  of  this  issue  at  maturity. 
tegal  for  Bait.,  Conn,  and  N.  Y. 
Listed  on  the  Baltimore  and  Richmond  Stock 
Exchanges.  ' 

Market. 
Baltimore — W.    WJ    Lanahan    &    Co.',   Baker, 
Watts  &  Co.,  Foe  &  Davies,  Jenkins,  WhSdbee  & 
Poe,  Townsend  Scott  &  Son,  Hambleton  '&  Co., 
Sutton  &  Co. 

Hartford — Roy  P.  Crary. 

PHILADELPHIA    &   BALTIMORE    CENTRAL 
RAILROAD  CO.  1st  4s.     Due  Not.  1,  1951. 

•       ■■  —P. 

See  Map  99. 

Tax  exempt  in  Pennsylvania  and  Maryland. 

Dated  Nov.  1,  1911.  Interest  payable  May 
and  Nov.  1,  at  Company's  office,  Philadelphia. 

Authorized— $10,000,000. 

Outstanding— $2,200,000. 

Denomination — -Coupon,  $1,000:  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.*  Philadelphia. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1881.  Leases  the  Chester 
Creek  R.  R.,  seven  miles  in  length,  from  Lamo- 
kin  to  Lennai,  Pa.  All  of  the  stock  is  owned  by 
the  Philadelphia,  Baltimore  &  Washington  R.  R. 
Co.,  a  subsidiary  of  the  Pennsylvania  R.  R.  Cot, 
which  operates  the  road  under  contract  termin- 
able upon  six  months*  notice,  and  which  pro- 
vides that  net  earnings  shall  accrue  to  the  Phila- 
delphia &  Baltimore  Central  R.  R.  Co. 

Guaranteed  as  to  principal  and  interest  by  the 
Philadelphia,  Baltimore  &  Washington  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (7)74  miles  of 
road,  from  West  Philad^phia,  Pa.,  to  Octoraro, 
Md.,  and  branch  to  West  Chester,  Pa-,  of  which 
13  miles  are  double-tracked.  The  road  served 
many  suburbs  of  Philadelphia.  These  bonds 
are  outstanding  at  the  rate  of  $30,000  per  mile. 

Deficit,  (6  moB.),  6/30/14 $27,796 

Interest,  etc 108,541 

Legal  for  Fla.,  Me.,  Mich.,  Minn.,  and  N.  H. 
Market. 

Philadelphia— E.  W.  Clark  &  Co.,  Wistar  & 
Stokes,  Chas.  Fearon  &  Co.,  Henry  &  West, 
Reed  &  Huntoon,  Ervin  &  Co.,  Montgomery, 
Clothier  &  Tyler,  Cassatt  &  Co.,  W.  H.  New- 
bold's  Son  &  Co.,  Newburger,  Henderson  & 
Loeb,  G.  N.  Fleming,  Reed  A.  Morgan  &  Co., 
C.  D.  Barney  &  Co.,  S.  K.  Phillips,  Harper  & 
Turner. 

New  York— A.  R.  Clark,  Wood,  Struthers  & 
Co. 


PHILADELPHIA  &  CHESTER  VALLEY  RAIL- 
ROAD CO.  Ist  Preferred  4s.     Due  April  1, 

1938.— F. 

See  Map  104. 

Tax  free  in  Pennsylvania. 

Dated  At)ril  2,  1888.  Interest  reduced  from 
6%  in  1896.  Interest  payable  April  and  Oct. 
1,  at  Reading  Terminal,  Philadelphia. 

Authorized— $400,000. 

Outstanding — $280,510.  $25,000  owned  by 
the  Reading  Co. 

Denomination — Coupon,'  $500.  Registerable 
as  to  principal.  ' 

Trustee — The  Pennsylvania  Company  for  In- 
surances on  Lives  and .  Granting  Anhuities, 
Philadelphia. 


Organization  and  Control — ^Incorporated  in 
Pennsylvania  in  1888.  The  Reading  Company 
owns  the  entire  $205,100  preferred  stock  ai^d 
$489,300  of  the  $550,000  common  stock. 

Guaranteed  as  to  principal  and  interest  by 
the  Reading  Company  by  endorsement. 

Secured  by  a  first  mortgage  on  (14)  24  miles  of 
road  from  Downingtown  to  Bridgeport,  Pa. 
These  bonds  are  outstanding  at  the  rate  of  $11,200 
per  mile. 

Underlies — $100,000  1st  non-pref  3s  of  1938. 

Net  Earnings,  6/30/14 $1,805 

Interest 14,220 

This  issue 11,220 

Legal  for  Me. 

Market. 

PhUadelphia— Henry  &  West,  J.  Paul  Lloyd, 
Mellor  &  Petry,  Reed  &  Huntoon. 

PHILADELPHIA  &  CHESTER  VALLEY  BAIL- 
ROAD    CO.    1st    Non-preferred    3s.    Due 

AprU  1,  1938.— F. 

See  Map  104. 

Tax  free  in  Pennslyvania. 

Dated  April  2,  1888.  Interest  reduced  from 
4%  in  1893.  Interest  payable  April  and  Oct.,  1 
at  Reading  Terminal,  Philadelphia. 

Anthotized  and  Outstanding- — $100,000. 

.  Denomination — Coupon,  $  500.  Registerable 
as  to  principal. 

Trustee — The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia. 

Organization  and  Control — See  4a  above. 

Guaranteed  principal  and  interest  by  the 
Reading  Co.  by  endorsement. 

Secured  by  a  second  mortgage  on  (14)  road 
described  under  the  1st  4s  above.  These  bonds 
are  outstanding  at  the  rate  of  $4,000  per  mile. 

Prior  Liens— $280,510  1st  Preferred  4s  of  1938. 

Earnings — See  1st  Pfd.  4s,  above. 
Market. 

Philadelphia — Reed  &  Huntoon,  E.  W.  Clark 
&  Co.,  J.  Paul  Lloyd,  Mellor  &  Petry,  G.  N. 
Fleming. 

PHILADELPHIA  &  EASTON  ELECTRIC  RAIL- 
WAY CO.  1st  5s.     Due  Sept.  1,  1927. 

Dated  Sept.  1,  1907.  Interest  payable  March 
'1  and  Sept.  1,  at  Trustee's  ofilce.  (Interest  in 
default.) 

Authorized — $1,000,000. 

Outstanding— $911,000. 

Denomination — Coupon,  $100,  $500  and$l,000. 
Registerable  as  to  principal. 

Trustee — -Girard  Trust  Co.,  Philadelphia. 

Receivers  appointed  April  5,  1912,  and  reor- 
ganization by  reduction  of  capitalization  is  now 
under  way. 

Secured  by  a  first  mortgage  on  31  miles  of 
track  between  Doylestown  and  Easton,  Pa. 

Net  Earnings,  6/30/14 $8,292 

Market. 

Boston — Hotchkin  &  Co. 

Philadelphia — E.  R.  Barnard. 

PHILADELPHIA  &  ERIE  RAILROAD  CO.  Gen. 

4s,  5s  and  6s.     Due  July  1,  1920.— N. 

See  Map  98. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1869.  Interest  payable,  6s, 
Jan.  1  and  July  1,  at  Broad  St.  Station,  Philadel- 
phia, and  in  London  in  Sterling.  5s  and  4s, 
April  1  and  Oct.  1,  at  Broad  St.  Station,  Phila- 
delphia. 

Authorized — $20,000,000. 

Outstanding — $8,680,000,  6s 
$5,263,000,  5s 
$5,880,000,  4s 

Denomination — 6s  Coupon,  $1,000.  4s  and 
5s  Registered.  $1,000. 

Trustee— W.  H.  Barnes. 

Control — Absorbed  by  the  Pennsylvania  R.  R. 
Co. 
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Assumed  by  the  Pennsylvania  R.  B.  Co. 

Secured  by  a  first  mortgage  on  (S)  288  miles 
of  road  from  Sunbury,  via  Williamsport,  to 
Erie,  Pa.  This  road  forma  part  of  the  line  of 
the  Pennsylvania  R.  R.  between  Philadelphia 
and  Williamsport,  Erie  and  Buffalo.  These 
bonds  are  outstanding  at  the  rate  of  $68,800  per 
mile. 

Underlies— $188,000,000  Pennsylvania  R.  R. 
Cons.  53,  4s  and  3  iis,  1919-1948  and  Convertible 
8  Ms  of  1915. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  1., 
Vt.  .and   Wis. 

Market. 

Philadelphia— E.  W.  Clark  &  Co.,  S.  K. 
Phillips,  Robert  Glendinning  &  Co.,  C.  C. 
Harrison,  Jr.,  &  Co.,  E.  B.  Smith  &  Co.,  Elkins, 
Morris  &  Co.,  Reed  &  Huntoon,  Montgomery, 
Clothier  &  Tyler,  Chandler  &  Co.,  Henry  & 
West,  Frazier  &  Co.,  Chas.  Fearon  &  Co.,  Mellor 
&  Petry,  Brown  Bros.  &  Co.,  Cassatt  &  Co., 
Ervin  &  Co.,  W.  H.  Newbold's  Son  &  Co.,  Benson 
&  Packard,  Reed  A.  Morgan  &  Co.,  Bioren  &  Co., 
Penington,  Colket  &  Co.,  C.  D.  Barney  &  Co., 
Goodall,  Wester  &  Co.,  Graham  &  Co.,  Wistar  & 
Stokes,  C.  jr.  Bender  &  Co. 

New  York— Wm.  C.  Wilson  &  Co.,  Coffin  & 
Co.,  Crawford,  Fatten  &  Cannon,  Freeman  & 
Co.,  Penington,  Colket  &  Co.,  Blodget  &  Co., 
J.  S.  Bache  &  Co.,  Redmond  &  Co.,  E.  &  C. 
Randolph,  Hartshorne  &  Battelle,  F.  H.  Hatch 
&  Co.,  Seasongood  &  Haas,  Simon  Borg  &  Co., 
Bigelow  &  Co.,  Gilman  &  Clucas,  Wood,  Struth- 
ers  &  Co.,  Hambleton  &  Co. 

Pittsbnrgh — Moore,  Leonard  &  Lewis. 

PHILADELPHIA  &  FRANKFORD  RAILROAD 
CO.  1st  4s.     Due  Aug.  1,  1922.— P. 

Tax  exempt  in  Pennsylvania. 

Dated  August  1,  1892.  Interest  payable  Feb. 
and  Aug.  1,  at  Company's  office,  Pluladelphia. 

Authorized  and  Outstanding — $500,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guarantee  Trust  &  Safe  Deposit 
Co.,  Philadelphia. 

Organization  and  Control — ^Incorporated  in 
Pennsylvania  in  1892.  The  entire  $-500,000  capi- 
tal stock  is  owned  by  the  Reading  Company  and 
the  property  leased  for  999  years  from  1908  to 
the  Philadelphia  &  Reading  Ry.  Co.  for  interest 
and  taxes. 

Secured  by  a  first  mortgage  on  2}4  miles  of 
road  in  the  City  of  Philadelphia  from  Crescent- 
ville  to  Frankford.  This  road  affords  the 
P.  &  R.  Ry.  access  to  a  thickly  populated  and 
important  industrial  section  of  Philadelphia. 

Legal  for  Me. 

Market. 

Philadelphia— E.  W.  Clark  &  Co. 


PHILADELPHIA  &  GARRETTFORD  STREET 
RAILWAY  CO.  Ist  5s.     Due  Aug.  1.  1955. 

— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Aug.  1,  1905.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Anthdrized— $3,000,000. 

Outstanding — $1,765,000  . 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — West  End  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest  any  interest 
date. 

Guaranteed  as  to  interest  under  terms  of 
lease  by  the  Philadelphia  &  West  Chester  Trac- 
tion Co. 

Control — Leased  to  and  controlled  through 
stock  ownership  by  the  Philadelphia  &  West 
Chester  Traction  Co.  and  is  in  turn  controlled 
by  the  Eastern  Securities  Co.  Rental  interest 
on  bonds,  taxes  £ind  $500  per  annum  for  expenses. 
;  Secured  by  a  first  mortgage  on  about  five 


miles  of  main  track  and  three  miles  o;(. second 
track  extending  from  69th  St.,  Philadelphia,  to 
CoUingdale,  Pa.     Franchises  are  perpetual. 

Net  Earnings   P.    &    W;    C.    T., 

11/30/14 $250,164 

Interest  and  rentals .;.... 169,030 

MArket. 

Philadelphia — S.  K.  Phillips,  Geo.  N.  Fleming, 
Geo.  S.  Fox  &  Sons,  Robt.  D.  Ghriskey  &  Co-, 
Oscar  R.  Dare,  Merchants  Union  Trust  Co., 
Wistar  &  Stokes,  Barclay,  Moore  &  Co.,  O.  B. 
Lansinger  &  Co.,  Bioren  &  Co. 


PHILADELPHIA  &  READING  COAL  &  IRON 
CO.  S.  F.  Coll.  4s.     Due  Feb.  1,  1932.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  February  1,  1892.  Extended  February 
1,  1902,  interest  being  reduced  from  5%.  In- 
terest payable  February  and  August  1,  at  Read- 
ing Terminal,  Philadelphia. 

Authorized — $2,000,000. 

Out8tandlng^$l,050,000. 

Retired  by  Sinking  Fund— $970,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia. 

Sinking  Fund — $30,000  annually  for  the  pur- 
chase of  these  bonds  at  not  exceeding  par. 

Assumed  by  the  Philadelphia  &  Reading  Coal 
&  Iron  Co. 

Guaranteed  as  to  principal  and  interest  by  the 
Reading  Company  by  endorsement. 

Secured  by  a  pledge  of  $1,087,000  Preston 
Coal  &  Improvement  Co.  bonds;  $900,000 
Tremont  Coal  Co.  bonds;  $209,000  Mammoth 
Vein  Coal  &  Iron  Co.  bonds. 

Underlies — $63,700,000     Reading     Company- 
P.  &  R.  C.  &  I.  Co.  Gen.  4s  of  1997,  which  mort- 
gage provides  for  the  retirement  of  this  issue. 
Market. 

New  York — Hartshorne  &  Picabia,  F.  H. 
Hatch  &  Co.,  J.  H.  Becker  &  Co.,  Hartshorne 
&  Battelle,  John  H.  Davis  &  Co. 

Philadelphia- Geo.  S.  Fox  &  Sons,  Chas.  C. 
Harrison,  Jr.  &  Co.,  Graham  &  Co.,  Chas. 
Fearon  &  Co.,  W.  H.  Newbold's  Son  &  Co., 
Henry  &  West,  B.  B.  Smith  &  Co.,  Reed  A. 
Morgan  &  Co.,  Sullivan  Bros.  &  Co.,  Elkins, 
Morris  &  Co. 


PHILADELPHIA  &  READING  RAILROAD  CO. 
Extended    Ist   Ss.     Due   Oct.    1,    1933. — F. 

See  Map  105. 

Tax  exempt  in  Pennsylvania. 

Dated  October  1,  1868.  Extended  October  1, 
1893.  Interest  payable  April  and  October  1,  at 
Reading  Terminal,  Philadelphia. 

Authorized— $2,700,000. 

Outstanding — $2,696,000   (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registered, 
$1,000. 

Trustee — Fidelity    Trust    Co.,    Philadelphia. 

Assumed    by    the    Phila.  &  Reading  Ry.  Co. 

Secured  by  a  first  mortgage  on  (2)  147  miles  of 
road  from  Philad;elphia  to  Mt.  Carbon,  Pa.,  and 
from  -Reading  to  Harrisburg,  Pa.  The  road  to 
Mt.  Carbon  is  double-tracked  and  forms  the 
main  line  of  the  P.  &  R.  Ry,  to  the  anthracite 
coal'  fields  of  Pennsylvania.  'These  bonds  are 
outstanding  at  the  rate  of  $18,400  per  mile. 

Underlies — $108,000,000  The  P.  &  R.  Impt. 
4s  of  1947  and  the  Cons.  4s  of  1937  and  the 
Beading  Co.  Gen.  4s  of  1997.  Bonds  are  re- 
served under  the  latter  mortgage  for  the  retire- 
ment of  this  issue. 

Report  P.  &  R.  Ry.,  6/30/14: 

Gross  Earnings.' $47,123,370 

Net  Biriiings .' 13,305,378 

Net  Income 10,969,833 

Rentals 6^453,868 

Interest 1,939,980 

Surplus . . . .' $5,401,838 
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_  Legal  -for  Balto.,  Cal.,  Conn.,  Fla.,  Me.,  Mich., 
Mmn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market.  , 

Philadelphia — Chas.  D.  Bamey  &  Co.,  C.  C. 
Harrison,  Jr.,  &  Co.,  E.  W.  Clark  &  Co.,  Henry 
■&  West,  Reed  A.  Morgan  &  Co. 

New  York — Coffin  &  Co.,  Hartshorne  &  Bat- 
telle,  John  H.  Davis  &  Co. 


PHILADELPHIA  &  READING  RAILROAD  and 
the  PHILADELPHIA  &  READING  COAL 
&  IRON  CO.  Ist  Series  Cons.  4s.  Due 
March  1,  1937.— P. 

See  Map  105. 

Tax  exempt  in  Pennsylvania. 

Dated  August  26,  1882.  Extended  March  1, 
1897,  interest  being  reduced  from  5  %.  Interest 
payable  March  and  Sept.  1,  at  Reading  Ter- 
minal, Philadelphia. 

Authorized — $80,000,000  1st  Series  and  S80,- 
■000,000  2nd  Series. 

Outstanding— $5,766,500  (Closed  mortgage). 

Denomination — Coupon,  $500  and  $1,000. 
itegisterable  as  to  principal. 

Trustee^The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia. 

Assumed  by  the  Philadelphia  &  Reading  Ry. 
•Co. 

Organization  and  Control — The  Philadelphia 
^  Reading  Railroad  Co.  has  been  succeeded  by 
the  Philadelphia  Reading  Ry.  Co.  Both  this 
company  and  the  Philadelphia  &  Reading  Coal 
■&  Iron  Co.  were  incorporated  in  Pennsylvania, 
and  are  controlled  through  ownership  of  their 
entire  capital  stocks  by  the  Reading  Co. 

Secured  by  a  second  mortgage  on  (3)  167  miles 
of  road  from  Auburn  to  Rockville,  Lebanon  Jet. 
to  Brookside,  Mt.  Carbon  to  Mt.  La£fee,  Locust 
Summit  to  Herndon,  Locust  Dale  to  St.  Nicholas 
■and  Mahanoy  Plane  to  Newcastle,  Pa.,  sub- 
ject to  a  prior  lien  at  the  rate  of  $29,900  per  mile 
and  a  third  mortgage  on  (2)  147  miles  of  road 
from  Philadelphia  to  Mt.  Carbon  and  Reading  to 
Harrisburg,  Pa.,  subject  to  prior  liens  at  the  rate 
'Of  $48,000  per  mile.  This,  mortgage  covers  all 
-of  the  road  owned  by  and  the  principal  lines 
operated  by  the  Philadelphia  &  Reading  Ry.  Co. 
These  bonds  are  outstanding  at  the  rate  of 
418,400  per  mile.  They  are  also  secured  by  a 
£rst  mortgage  on  some  100,000  acres  of  coal  land 
of  the  P.  &  R.  Coal  &  Iron  Co. 

Underlies — $93,700,000  Reading  Co. — P.  &  R. 
C  &  I.  Co.  Gen.  4s.  Bonds  are  reserved  under 
that  mortgage  to  retire  this  issue. 

Legal  for  Balto.,  N.  H.  and  R.  I. 

Listed  on  the  Philadelphia  Stock  Ecxhange. 
Market. 

Philadelphia— E.  W.  Clark  &  Co.,  Reed  A. 
Morgan  &  Co.,  R.  Glendinning  &  Co.,  C.  D. 
Barney  &  Co.,  Henry  &  West,  Barclay,  Moore 
&  Co.,  C.  C.  Harrison,  Jr.,  &  Co.,  Brown  Bros. 
&  Co.,  W.  H.  Newbold's  Son  &  Co.,  E.  B.  Smith 
&  Co.,  Mellor  &  Petry,  Chas.  Pearon  &  Co., 
Graham  &  Co.,  Elkins,  Morris  &  Co. 

New  York — Hartshorne  &  Battelle,  L.  M. 
Prince  &  Co. 


PHILADELPHIA  &  READING  RAILROAD  CO. 
Terminal  1st  5s.     Due  May  1,  1941.^F. 

Tax  exempt  in  Pennsylvania. 

Dated  May  1,  1891.  Interest  payable  Feb., 
May,  August  and  Nov.  1,  at  Trustee's  office, 
Philadelphia. 

Authorized  and  Outstanding — $8,500,000. 

Denomination-rCoupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Provident  Life  &  Trust  Co.,  Phila- 
delphia. 

Assumed  by  the  Philadelphia  &  Reading  Ry. 
Co. 

Secured  by  a  first  mortgage  on  the  passenger 
-Station    of   the  Philadelphia  &  Reading  Ry.  in 


Philadelphia,  located  on  one-half  of  a  city  block 
at  Twelfth  and  Market  Sts.,  and  on  one  mile  of 
four  tracked  elevated  railroad. 

Underlies- $93,700,000  Reading  Co.— P.  & 
R.  C.  &  I.  Co.  Gen.  4s.  Bonds  are  reserved 
under  that  mortgage  to  retire  this  issue. 

Legal  for  Balto.  and  N.  H. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Geo.  S.  Fox  &  Sons,  S.  K. 
Phillips,  E.  W.  Clark  &  Co.,  E.  B.  Smith  &  Co., 
Brown  Bros.  &  Co.,  C.  D.  Barney  &  Co.,  Mellor, 
&  Petry,  Henry  &  West,  Chas.  Fearon  &  Co., 
Reilly,  Brock  &  Co.,  Reed  A.  Morgan  &  Co., 
Graham  &  Co.,  Wistar  &  Stokes,  Welsh  Bros. 

New  York — Coffin  &  Co.,  Crawford,  Patton 
&  Cannon,  John  H.  Davis  &  Co.,  McGeorge  & 
Vanderhoef,  Redmond  &  Co. 


PHILADELPHIA  &  READING  RAILROAD  CO. 
Delaware  River  Terminal  1st  5s.  Due  May 
20,  1942.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  May  20,  1892.  Interest  payable  May 
and  Nov.  20,  at  Trustee's  office,  Philadelphia. 

Authorized^$700,000. 

Outstanding — $500,000. 

Retired  and  cancelled^$200,000, 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guarantee  Trust  &  Safe  Deposit  Co., 
Philadelphia. 

Secured  by  a  first  mortgage  on  certain  ter- 
minal and  wharf  property  in  Philadelphia,  in- 
cluding piers  Nos.  33,  34,  35,  36,  38  and  39  South 
Wharves,  having  a  frontage  of  about  685  feet 
on  the  Delaware  River. 

Underlies — $93,700,000  Reading  Co.  Gen.  4s 
of  1997.  Bonds  are  reserved  under  that  mort- 
gage to  retire  this  issue. 
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PHILADELPHIA  &  READING  RAILROAD  CO. 
Delaware  River  'Terminal  Extn.  Purchase 
Money  1st  Ss.     Due  July  1,  1942.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,   1892.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 
,  Authorized — $1,222,000. 

Outstanding — $809,000.  Reduced  to  $809,000 
under  an  agreement  whereby  piers  Nos.  22,  23  and 
24,  South  Wharves,  Philadelphia,  were  released 
from  the  lien  of  the  mortgage. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Guarantee  Trust  cS;  Safe  Deposit  Co., 
Philadelphia. 

Secured  by  a  first  mortgage  on  terminal  prop- 
erties located  on  Swanson  St.,  Delaware  Ave., 
Davis  St.  and  Catharine  St.,  in  Philadelphia. 

Underlies — $93,700,000  Reading  Co. — P.&.R. 
C.  &  I.  Gen.  4s  of  1997.  Bonds  are  reserved  under 
that  mortgage  for  the  retirement  of  this  issue. 

PHILADELPHIA     &     READING     RAILROAD 
CO.  Imp.  4s.     Due  April  1,  1947.— F. 

See  Map  105. 

Tax  exempt  in  Pennsylvania. 

Dated  October  1,  1873.  Extended  October  1, 
1897,  with  interest  reduced  from  6%.  Interest 
pa;/able  A^ril  and  Oct.  1,  at  Reading  Terminal, 
Philadelphia. 

Authorized — $10,000,000  or  £2,000,000. 

Outstanding — $9,363,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registered, 
$1,000. 

Trustee — The  Pennsylvania  Co.  for  Insurances 
on  Lives  and  Granting  Annuities,  Philadelphia. 

Assumed  by  the  Pmladelphia  &  Reading  Ry. 
Co. 

.  Secured  b^  a  first  mortgage  on  (3)  167  miles  of, 
road,  including  the  line  from  Auburn  to  Rock- 
ville, Pa.,  Lebanon  Jet.  to  Brookside,  Mt.  Car- 
bon to  Mt.  La£fee,  Locust  Summit  to  Herndon, 
Locust  Dale  to  St.  Nicholas  and  Mahanoy  Plane 


*o  Newcastle,  and  a  second  mortgage  on  (2)  147 
miles  of  road  from  PhlladelpUa  to  Mt.  Carbon 
and  Reading  to  Harrisburg,  all  in  Pennsylvania, 
subject  to  a  prior  lien  at  the  rate  of  $18,400  per 
mile.  These  bonds  are  outstanding  at  the  rate 
of  $29,900  per  mile. 

Prior  Liens— $2,696,000  Philadelphia  &  Read- 
ing Extd.  5s  of  19^3. 

Underlies— $103,000,000  P.  &  R.  R.  R.  & 
P.  &  R.  C.  &  I.  Consol.  4s  and  Reading  Co. — 
P.  &  B.  Coal  &  Iron  Co.  Gen.  4s.  Bonds  are 
Teserved  under  the  latter  mortgage  to  retire  this 
issue. 

Legal  for  Balto.,  N.  H.  and  R.  I. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia— E.  B.  Smith  &  Co.,  E.  W. 
Clark  &  Co.,  Bioren  &  Co.,  Reed  A.  Morgan  & 
Co.,  Chas.  Fearon  &  Co.,  S.  K.  Phillips,  R.  Glen- 
dinning  &  Co.,  Cassatt  &  Co.,  C.  C.  Harrison,  Jr., 
&  Co.,  W.  H.  Newbold's  Son  &  Co.,  Brown  Bros. 
&  Co.,  Henry  &  West,  Mellor  &  Petry,  Graham 
&  Co.,  Elkins,  Morris  &  Co. 

New  York — Wm.  C.  Wilson  &  Co.,  Kom, 
Lehman  &  Co.,  Crawford,  Patton  &  Cannon, 
Coffin  &  Co.,  Bigelow  &  Co.,  Simon  Borg  &  Co. 
John  H.  Davis  &  Co. 


PHILADELPHIA   &  WEST  CHESTER  TRAC- 
TION CO.  1st  5s.     Due  Oct.  1,  1918.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  OcC  1,  1898.  Interest  payable  Jan.  1 
«nd  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — ^$400,000. 

Denomination — Coupon,  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest  on  three 
weeks'  notice. 

Organization — Incorporated  in  Pennsylvania 
in  1895  and  controls  through  stock  ownership  the 
Philadelphia  and  West  Chester  Turnpike  Road 
Co.  (which  controls  the  Delaware  County  Pas- 
senger R.  R.  Co.),  and  Philadelphia  Castle  Rock 
&  West  Chester  Passenger  Ry.  Co.  Leases  th^ 
Ardmore  &  Llanerch  St.  Ry.,  3M  miles  and  the 
Philadelphia  &  Garrettford  St.  Ry.,  8  miles. 
These  two  last  named  properties  were  built  as 
leeders. 

Coiitrolled  through  stock  ownership  by  the 
Eastern  Securities  Co. 

Secured  by  a  first  mortgage  on  27  ihiles  of 
track  and  on  leases  of  21  additional  miles.  The 
road  extends  from  63rd  and  Market  Sts.,  Phila- 
delphia, to  West  Chester,  Pa.,  with  branches 
and  feeders.     Franchises  are  perpetual. 

Underlies — $534,000  Gen.  5s  of  1954,  which 
mortgage  provides  for  the  retirement  of  this  issue. 

Net  Earnings,  11/30/14 $250,164 

Interest,  rentals,  etc 169,030 

Market. 

Philadelphia — Wurts,  Dulles  &  Co.,  Graham 
&  Co.,  S.  K.  Phillips,  Oscar  R.  Dare,  Bioren  & 
Co. 


PHILADELPHIA  A  WEST  CHESTER  TRAC- 
TION CO.  Gen.  4s.     Due  Jan.  1,  1954.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Jan.  1,  1904.  Interest  payable  Jan.  1, 
and  July  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

OotSUnding- $534,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Tnisiee — West  End  Trust  Co.,  Philadelphia. 

Redeemable  at  106  and  interest  on  three  weeks* 
notice. 

Secured  by  a  mortgage  on  the  entire  property 
of  the  company  subject  to  $400,000  1st  5s,  see 
above. 

Earnings — See  1st  6s  above. 

Original  Market— Offered  in  1905,  at  93  and 
interest  by  Geo.  B.  Atlee  &  Co.  (now  Woelpper, 
Crawford  &  Co.),  Philadelphia. 


Market. 
Philadelphia — Geo.  N.  Fleming,  Bioren  &  Co. 

PHILADELPHIA  &  WESTERN  RAILWAY  lat 
Ss.     Due  July  1,  I960.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1910.  Interest  payable  Jan. 
1  and  July  1,  at  office  of  Edward  B.  Smith  &  Co.. 
Philadelphia. 

Authorized — $4,000,000. 

Outstandlng-^$2,030,000. 

Held  in  Treasury — $970,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — -Philadelphia  Trust,  Safe  Deposit  & 
Insurance  Co.,  Philadelphia. 

Organization — Incorporated  in  Pennsylvania 
in  1907. 

Secured  by  a  first  mortgage  on  14  miles  of 
high  speed  third  rail  interurban  road  from  39th 
and  Market  Sts.,  Philadelphia,  to  the  middle  of 
the  bridge  over  the  Schuylkill  River  at  Norria- 
town.  Pa.,  and  branch  to  Stafford,  Pa.  The  com- 
pany owns  one-half  of  the  stock  of  the  Norris- 
town  Transit  Co.,  which  owns  two  miles  of  road 
in  Norristown.  These  lines  combined  form 
part  of  a  through  route  between  Philadelphia 
and  AUentown,  Fa. 

Net  Earnings,  6/30/14 $162,380 

Interest , 138,006 

Original  Market — Uiiderwritten  by  a  syndi- 
cate at  83.33  with  a  30%  bonus  of  common 
stock,  but  never  publicly  offered  by  the  syndi- 
cate. 

Market. 

Philadelphia — Harper  &  Turner,  Reed  & 
Huntoon. 


PHILADELPHIA  &  WILLOW  GROVE  STREET 

RAILWAY  1st  4^8.     Due  July  1,  1934.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1904.  Interest  payable  Jan.  1 
and  July  1,  at  Land  Title  &  Trust  Co.,  Phila- 
delphia. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Land  Title  &  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  105  and 
interest  on  30  days'  notice. 

Sinking  Fund — $10,000  per  anjum  from  1910 
to  1914,  inclusive;  $15,000  to  1919,  inclusive, 
and  $20,000  thereafter. 

Guaranteed  principal  and  interest  by  the 
Philadelphia  Ra^id  Transit  Co.,  by  endorsement. 

Control — Entire  capital  stock  owned  by  the 
Philadelphia  Rapid  Transit  Co.  and  road  leased 
to  that  company  for  999  years  from  1904. 

Secured  by  ^  first  mortgage  on  17  miles  of 
street  railway  from  Philadelphia  city  line  to 
Willow  Grove  Park.  The  road  serves  a  popu- 
lous suburban  district  and  is  a  fast  line  to  Willow 
Grove  Park,  one  of  the  finest  amusement  parks 
in  America. 

Original  Market — Offered  by  Newburger  Bros. 
&  .  Henderson  (now  Newburger,  Henderson  & 
Loeb),  Philadelphia,  at  103^  and  interest,  in 
July,  1905.  Market. 

Philadelphia— Henry  &  West,  Chas.  Fearon  & 
Co.,  Oscar  R.  Dare. 


PHILADELPHIA,  BALTIMORE  &  WASHING- 
TON RAILROAD  CO.  Serial  Deb.  4s.     Due 
$500,000    annually    from    Jan.    1,    1915    to 
1924.— F. 
Dated  Jan.  1,  1909.     Interest  payable  Jan. 
and  July  1,  at  Broad  Street  Station,  Philadelphia. 
Authorized — $5,000,000. 
Outstanding— $4,600,000. 
Balance  Retired. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable.  Registered, 
$1,000.     C.  &  R.  interchangeable. 

Trustees — Philadelphia  Trust,  Safe  Deposit  & 
Insurance  Co.,  Philadelphia. 
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Organization  and  other  details — See  lat  4s 
above. 

■  Security-^A '  direct  dbligation  of  the  company 
but  not  secured  by  a  mortgage.  The  company 
covenants  that  it  will  secure  these  bonds  equally 
with  any  which  may  be  issued  under  any  new 
mortgage. 

•   Legal  for  N.  H.  and  R.  I. 
'   Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — $5,000,000.  offered  in  Dec, 
1908,  by  Brown  Bros.  &  Co.,  and  Edward.  B. 
Smith  &  Co.,  New  York  and  Philadelphia,  at 
prices  ranging  from  98.94  and  interest  for  1915 
maturities,  to  97.50  for  1924  maturities. 
Market.  ' 

Philadelphia— E.  W,  Clairk  &  Co.,  Chas.  C. 
Harrison,  Jr.,  &  Co.,  Reed  A>  Morgan  &  Co.,  C^has 
Fearon  &  Co.,  C.  D.  Barney  &  Co'.,  Brown  Bros. 
&  Co.,  Mlellor  &  Petry,  Henry  &  West,  E.  B. 
Smith  &  Co.,  Graham  &  Co.,  Reed  &  Huntoon. 

New  York— Coffin  &  Co.,  L.  M.  Prince  &  Co. 


PHILADELPHIA.  BALTIMORE  &  WASHING- 
TON RAILROAD  CO.  1st  4s.  Due  Nov.  1, 
1943.— F. 

See  Map  99. 

Dated  Feb.  1,  1904.  Interest  payable  May 
and  Nov.  1,  at  American  Exchange  National 
Bank,  New  York,  and  Broad  Street  Station, 
Philadelphia: 

Authorized — $20,000,000. 

Outstanding— $16,070,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  and  multiples.  Coupon  and  Registered 
interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Delaware  in  1902.  Practically  the  entire  capital 
stock  is  owned  by  the  Pennsylvania  Railroad 
Company.  The  P.  B.  &  W.  R.  R.  Co.  owns  227 
miles  of  road  and  operates  under  contract  477 
miles  additional.  The  lines  operated  extend 
from  Perryville,  Md.,  to  Columbia,  Pa.,  Wilming- 
ton to  Delmar,  Del.,  with  branches  to  Chester- 
town,  Centreville,  Cambridge  and  Oxford,  Md., 
Rehobeth,  Del.,  and  Franklin  City,  Va.,  and 
from  Philadelphia  to  Octorora,  Md. 

The  company  also  owns  one  half  of  the  stock  of 
the  Washington  Terminal  Co.,  which  company 
owns  the  only  railroad  passenger  station  in 
Washington,  D.  C.  The  other  half  of  the  stock 
is  owned  by  the  B.  &  O.  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (8)  227  miles  of 
road  from  Philadelphia,  Pa.,  to  Washington, 
D.  C.,  branches  to  Pope's  Creek,  Md.,  Delaware, 
City,  Del.,  and  numerous  other  short  branches 
including  a  long  tunnel  in  Baltimore,  Md.  The 
line  from  Philadelphia  to  Washington  is  double 
tracked.  These  bonds  are  equally  secured  with 
$3,930,000  Philadelphia,  Wilmington  &  Balti- 
m.ore  4si  at  the  rate  of  $88,100  per  mile. , 

Underlies— $4,500,000  Debenture  4s. 

Gross  Earnings,  12/31/14 $20,357,562 

Net  Earnings 3,759,527 

Net  Income.  . 2,369,978 

Interest 1,169,475 

Legal  for  Balto.,  Gal.,  Conn.,  Fla.,  Me.,  Mich.', 
Minn.,  N.  H.,  Nj  J.,  N.  Y.,  R.  I.  and  Wis.     ' 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Original  Market— $10iOOO,000  ofEiered  Dec, 
1903,  at  104  J^  and  interest,  by  Kuhn,  Loeb  Sn  Co., 
New  York;  $4,500,000  additional  offered  March, 
1911,  at  102  and  interest,  by  Speyer  &  Co.,  .New 
York,  Kidder,  Peabody  &  Co.,  Boston,  Newbur- 
ger,  Henderson  &  Loeb,  Philadelphia  and  New 
York,  and  Alex.  Brown  &  Sons,  Baltimore. 
Market. 
,  Philadelphia — Ne^burger,  Henderson  &  Loeb, 
S.  K.  Phillips,  E.  W.  Clark  &  Co.,  Chas.  Fearon 
&  Co.,  Mellor  &  Petry,  E.  B.  Smith  &  Co., 
Reed  A.  Morgan  &  Co.,  ToWnsend  Whelen  &  Cb., 
Chandler  &  Co.«  Sullivan  Bros.  &  Co.,  Henry  & 


West,  Brown  Bros,  &  Co.,  Benson.  &. Packard,. 
C.  D.  Barney  &  Co,>.Elkins,  Morris  &  Co.,  Bioren. 
&  Co.,  Cassatt  &  CoJ;  W.  H.  Newbold's  Sou  &  C»^ 
Graham  &  Co.,  Wistar  &  Stokes. 

New  York— Coffin  &  Co.,  Percy  H.  Bradshaw, 
McGeorge  &  Vanderhtfef,  Newburger,  Henderson. 
&,  Loeb,  Wm.  C.  Wilson  &  Co.,  F.  H.  Hatch  & 
Co.,  L.  M.  Prince  &  Co.,  Estabrook  &  Co.,  Speyeir 
&  Co.,  E.  &  C.  Randolph,  Ladd  &  Wood,  Season- 
good  &  Haas,  Leonard  Snider  &  Co.,  Redmond 
&  Co. 

Baltimore — Alex.  Brown  &  Sons. 

Boston — Kidder,  Peabody  &  Co. 

PHILADELPHIA    COMPANY    10-Year    Conv. 
Deb.  5s.     Due  Aug.  1,  1919.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Aug.  1,  1909.  Interest  payable  Feb.. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $5,000,000. 

Outstanding^$l,957,000. 

Converted  into  Common  Stock— $396,000.  , 

Denomination — Coupon,  $1,000.  Registerable- 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  102K  ^i^d  interest  oh  60  days'' 
notice. 

Convertible  into  common  stock  of  a  par  value 
of  $50  per  share  at  par. 

Organization  and  Eaenings— :€ee  5s  of  1922» 
below. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.        • 

Underlies— $18,000,000  bonds  of  the  United 
Rys.  Investment  Co.  secured  by  the  deposit  of 
stock  of  the  Philadelphia  Co. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  in  July,  1909,  by 
Swartwout  &  Appenzellar,  New  York,  at  96Ji 
and  interest. 

Market. 

Pittsburgh- H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 


PHILADELPHIA    COMPANY   Conv.   Deb.   5s. 
Due  May  1,  1922.— F. 

-  Tax  exempt  in  Pennsylvania. 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  Blair  &  Co.,  New  York  or  London. 

Authorized— $10,000,000. 

Outstanding — $9,795,000. 

Converted— $205,000. 

Denomination — Coupon,  $1,000  or  £205-16-2» 
Registerable  as  to  principal. 

Trustee— New  York  Trust  Co.,  New  York. 

Redeemable  at  102^  and  interest  on  any 
interest  date  upon  45  days'  notice. 

Convertible  into  6%  cumulative  preferred 
stock  at  par.  The  company  covenants  that_  it 
will  not  create  any  stock  ranking  with  or  prior 
to  this  6%  cumulative  preferred  stock,  without 
the  consent  of  the  holders  of  two-thirds  of  the 
amount  of  such  stock  outstanding. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1871.  The  company  controls 
and  operates,  through  its  subsidiaries,  all  of  the 
street  railway  lines  in  Pittsburgh  and  vicinity, 
including  McKeesport,  Homestead,  Braddock, 
Wilkinsburg  and  other  suburbs  and  also  in  and 
around  Rochester  and  Beaver  Falls,  Pa.  All 
of  the  artificial  gas  in  Pittsburgh  and  the  natural 
gas  in  that  city  and  vicinity.  The  population 
served  by  the  company  exceeds  1,260,000, 
Practically,  all  of  the  franchises  under  which  it 
operates  are  perpetual. 

$24,200,000  of  the  $39,043,000  common  stock 
is  owned  by  the  United  Railways  Investment  Co. 

Security — ^A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  company 
covenants  that  it  will  not  make  any  new  mortr^ 
gage  upon  its  property  or  assets,  without  equally 
securing  these  bonds  with  any  which  may  be 
issued  under  such  mortgage. 
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Underlies— $18,000,000  bonds  of  the  United 
Rys.  Investment  Co.,  whicl  arfe  secured  by  the 
deposit  of  stock  of  the  Philadelphia  Co. 

Gross  Earnings,  3/31/14 $7,655,644 

Net  earnings 4,232,958 

Net  income 6,202,639 

Interest 1,854,379 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Original  Market — $10,000,000  offered  in  Sept., 
1912,  by  Blair  &  Co.,  and  Ladenburg,  Thalmann 
&  Co..  New  York,  at  97>j  and  interest. 

Market. 
,  New  York — McGeorge  &  Vanderhoef,  Blair  & 
Co.,  Ladenburg,  Thalmann  &  Co.,  Hayden, 
Stone  &  Co.,  Gilbert  Elliott  &  Co.,  F.  B.  Hatch 
&  Co.,  L.  M.  Prince  &  Co.,  Coggeshall  &  Hicks, 
H.  P.  Taylor  &  Co. 

Cincinnati — P.  J.  Goodhart  &  Co. 

Pittsburgh — Ussing,  Scoville  &  Co.,  H.  P. 
Taylor  &  Co.,  Donner,  Childs  &  Woods. 

Boston — 'Hayden,  Stone  &  Co. 

Hartford — Richter  &  Co. 

Louisville — United  States  Trust  Co. 

Buffalo — H.  P.  Taylor  &  Co. 


PHILADELPHIA  COMPANY  lat  &  Coll.  Tr.  Ss. 
Due  March  1.  1949.— P. 

Tax  exempt  in  Pennsylvania. 

Dated  March  1, 1899.  Interest  payable  March 
and  Sept.  1,  at  Brown  Bros.  &  Co.,  New  York,  and 
Alex.  Brown  &  Sons,  Baltimore. 

Authorized — $6,500,000. 

Outstanding — $6,023,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  1:0  principal. 

Truste^^^Maryland   Trust   Co.,   Baltimore. 

Organization,  Control  and  Earnings — See 
Deb.  5s  of  1922,  above. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company.  Further  secured  by  a  first 
lien  on  the  following  stocks:'  Entire  issue, 
$4,000,000  common  stock  of  the  Consolidated 
Gas  Co.,  which  owns  the  artificial  gas  plants  in 
Pittsburgh,  and  has  a  perpetual  and  exclusive 
franchise.  The  company  has  also  outstanding 
$2,000,000  preferred  stock  on  which  the  Phila- 
delphia Co.  guarantees  dividends  of  4%  per 
annum,  and  $5,000,000  1st  mortgage  bonds. 
The  plants  of  the  company  are  being  operated 

$1,492,500  of  the  $1,500,000  stock  of  the 
Chartiers  Valley  Gas  Company,  supplying 
natural  gas  in  the  southwestern  part  of  Pitts- 
burgh and  territory  adjacent  thereto. 

Entire  issue,  $1,500,000,  stock  of  the  Alle- 
gheny County  Light  Co.,  which  owns  or  controls 
plants  supplying  electricity  in  Pittsburgh  proper. 
These  plants  are  subject  to  $3,000,000  bonds. 
Company  is  leased  to  the  Duquesne  Light  Co., 
at  a  rental  equivalent  to  interest,  taxes,  operating 
and  maintenance  expenses  and'  $150,000  per 
annum.  The  Duquesne  Light  Co.  is  paying 
dividends  of  7%  per  annum  on  more  than 
$20,000,000  stock. 

$133,200  of  the  $250,000  stock  of  the  Allegheny 
Heating  Co.,  and  $500  of  the  $1,000,000  stock  of 
the  Philadelphia  Co.  of  W.  Va.,  both  of  which 
companies  supply  natural  gas. 

Prior  Lien — $8,488,000  bonds  of  companies 
whose  stocks  are  deposited  as  security. 

Underlies — $27,000,000  bonds  and  debentures 
of  the  Philadelphia  Co.  and  $8,000,000  bonds  of 
the  United  Rys.  Investment  Co.;  which  are 
secured  by  the  deposit  of  stock  of  the  Phila- 
delphia Co. 

Listed  on  the  Philadelphia  and  Pittsburgh 
Stock  Exchanges. 

Original  Market — $4,000,000  offered  in  Feb., 
1899,  by  Brown  Bros.  &  Co.,  New  York,  Phila- 
delphia and  Boston,  and  Alex.  Brown  &  Sons, 
Banimore,  at  107^  and  interest. 


Market. 

New  Yoi-k — Moore,  Leonard  &■  Lewis,  C.  H. 
Hensel,  H.  P.  'Taylor  &  Co. 

Philadelphia — Cassatt  &  Co.,  Ussing,  Scoville 
&  Co.,  Chandler  &  Co.,  Brown  Bros.  &  Co.^ 
Barclay,  Moore  &  Co.,  Henry  &  West,  Chas.  D. 
Barney  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Speer  Bros., 
Moore,  Leonard  &  Lewis. 

Buffalo — H.  P.  Taylor  &  Co. 

PHILADELPHIA  COMPANY  Cons.  Mortgage 
Coll.  Tr.  58.     Due  Nov.  1,  1951.— P. 

Tax  exempt  in  Pennsylvania. 

Dated  November  1,  1901.  Interest  payable 
May  and  November  1;  1901,  at  Brown  Bros. 
&  Co.,  New  York  and  Philadelphia. 

Authorized — $22,000,000. 

Outstanding — $15,148,000. 

Deiioihination^-Coupbn,  $1,000.  Registerable 
as  to  principal. 

Trustee — Continental   Trust    Co.,   Baltimore. 

Organization,  Control  and  Earnings — See  Deb. 
6s  of  1922,  above. 

Secured  by  a  first  lien  on  $11,638,000  out  oi 
$12,000,000  preferred  stock  and  $12,361,700  out 
of  $16,000,000  common  stock  of  the  Consolidated 
Traction  Co.  of  Pittsburgh.  Under  the  agree- 
ment with  the  Pittsburgh  Rys.  Co.,  terminable 
by  either  partjr  on  three  months'  notice,  the 
preferred  stock  is  recei-ving  dividends  of  6  %  and" 
the  common  stock  2%  per  annum.  The  Pitta- 
burgh  Railways  Co.  has  shown  a  deficit  after  the- 
payment  of  these  and  other  divid^ids  which  it 
guarantees,  ranging  from  $123,000  a  year  in. 
1906-7  to  $1,800,000  in  1911-12. 

The  Consolidated  Traction  Co.  does  not  own 
any  railroad  but  owns  the  stocks  of  several. 
companies  and  leases  their  properties.  The 
lines  operated  by  the  company  include  practically 
all  of  those  in  Pittsburgh  proper,  except  the  linear 
on  Second  Avenue,  and  from  Union  Station 
on  Liberty  Ave.  and  Smithfield  St.  to  the  South 
Side.  They  extend  from  the  business  center  into 
the  residential  section  on  the  East  Side  to 
Wilkinsburgh,  Braddock,  Homestead,  Duquesne 
and  McKeesport,  and  embrace  more  than  225- 
miles  of  track.  These  bonds  are  further  secured 
by  a  second  lien  on  the  securities  described  under 
the  1st  5s  above. 

Prior  Liens — $11,650,000  bonds  of  street 
railway  companies  operated  by  the  Consolidated 
Traction  Co.;  $8,488,000  bonds  of  companies- 
whose  stocks  are  deposited  under  1st  Coll.  6a. 
and  $6,012,000  1st  &  Coll.  6s. 

Underlies — $9,805,000  Conv.  Debs,  and  $18,- 
000,000  bonds  of  the  United  Rys.  Investment  Co., 
secured  by  the  deposit  of  stock  of  Philadelphia  Co. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Cassatt  &  Co.,  Chas.  H.  Bean 
&  Co.,  Chas.  Fearon  &  Co.,  Benson  &  Packard' 
Mellor  &  Retry,  Henry  &  West,  H.  F.  Bachman 
&  Co. 

Pittsburgh — H  J".  Taylor  &  Co. 

New  York— Newborg  &  Co.,  C.  H.  Hensel,. 
H.  P.  Taylor  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

Buffalo— H.  P.  Taylor  &  Co. 

PHILADELPHIA  ELECTRIC  CO.  5%  Tr.  Ctfs. 
Due  April  1, 1948.— N. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1898.  Interest  payable  Apr. 
and  Oct.  1,  at  Trustee's  office,  Philadelphia., 

Authorized — $15,000,000. 

Outstanding— $11,268,060. 

Purchased  by  Company— $2,000,000. 

Denomination — Registered,  $1,000  and  $10(k 

Trustee — Land  Title  &  Trust  Co.,  Philadelphia. 

Organization— See  Coll.  Tr.  4a  of  1949  below... 

Security — These  certificates  are  an  obligation 
of  the  Pennsylvania  Mf^.,  Light  &  Power  Co., 
whose  $15,000,000  stock  is  held  in  trust  to  secure' 
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the  P.  E.  Co.  48  of  1949,  and  are  secured  by  a  first 
lien  on  $9,941,700  capital  stock  of  the  Pennsyl- 
vania Heat,  Light  &  Power  Co.,  $1,307,040  stock 
nf  the  Hamilton  Electric  Co.  and  $2,280,000  trust 
certificates  of  the  Hamilton  Electric  Co.,  $600,000 
stock  of  the  Powelton  Electric  Co.,  $250,000 
-stock  of  the  Diamond  Electric  Co.,  $250,000  stock 
of  the  Manufacturers'  Electric  Co.,  $400,000 
capital  stock  of  the  Suburban  Electric  Co.  and 
$200,000  stock  of  the  Wissahickon  Electric  Light 
Co. 

Gross  Earnings,  12/31/14 $8,160,025 

Operating  Expenses,  Taxes,  Fixed 

Charges  and  Depreciation ....     6,181,046 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — ^Bioren  &  Co.,  C.  C.  Harrison, 
Jr.,  &  Co.,  Henry  &  West. 

PHILADELPHIA  ELECTRIC  CO.  Coll.  Tr.  4% 
Certificates.     Due  Oct.  1,  1949. — N. 

Tax  exempt  in  Pennsylvania. 

Dated  October  1,  1899.  Interest  payable  Jan. 
and  July  1,  at  Land  Title  &  Trust  Co.,  Phila- 
delphia. 

Authorized— $17,500,000. 

Outstariduig— $15,014,142. 

In  Treasury — $1,396,565. 

Denomination^ — Coupon,  $1,000. 

Trustee — Land  Title  &.  Trust  Co.,  Philadelphia. 

Organization — Incorporated  in  New  Jersey  in 
October,  1899,  for  the  purpose  of  consolidating 
*he  electric  light  interests  of  Philadelphia. 
Acquired  the  capital  stock  of  the  Pennsylvania 
Manufacturing,  Light  &  Power  Co.  and  the 
National  Electric  Co.,  and  in  1910  acquired  the 
«ntire  stock  of  the  Delaware  County  Electric 
Co.  The  company  controls  all  the  electric  light 
properties  in  Philadelphia  and  Cheater.  The 
company  has  a  ten-year  contract  to  supply  a 
portion  of  the  power  to  Philadelphia  Rapid 
Transit  Co.  and  to  the  Penna.  R.  R.  Co.  for  the 
operation  of  suburban  trains  over  lines  which  are 
now  being  electrified. 

Secured  by  deposit  of  $14,994,100  of  $15,000,- 
'OOO  capital  stock  of  the  Pennsylvania  Mfg.,  Lt. 
&  Power  Co.  and  the  entire  $17,500,000  capital 
stock  of  the  National  Electric  Co.,  the  remaining 
unissued  certificates  to  be  used  to  acquire  electric 
properties  in  the  vicinity  of  Philadelphia. 

Earnings — See  5b  above. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Mellor  &  Petry,  Newburger, 
Henderson  &  Loeb,  Henry  &  West,  Bioren  &  Co. 

PHILADELPHIA,  HABRISBURG  &  PITTS- 
BURGH RAILROAD  CO.  1st  5s.  Due  Oct. 
15,  1925.— F. 

See  Map  105. 

Tax  exempt  in  Pennsylvania. 

Dated  October  15,  1890.  Interest  payable 
April  and  Oct.  15,  at  Beading  Terminal,  Phila- 
delphia. 

Authorized  and  Outstanding— $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000. 

Trustee^The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia. 

Guaranteed  as  to  principal  and  interest  by  the 
Philadelphia  &  Reading  R.  R.  by  endorsement 
"which  guaranty  was  assumed  by  the  Philadelphia 
&  Reading  Ry.  Co. 

Organization  and  Control — Incorporated  in 
1890  in  Pennsylvania.  The  Philadelphia,  Har- 
risburg  &  Pittsburgh  R.  R.  was  leased  for  999 
years,  in  1890,  to  the  Philadelphia  &  Reading 
R.  R.  Co.,  which  lease  was  assumed  by  the  Phila- 
delphia &  Reading  Ry.  Co.  Rental  is  6%  on 
stock  ($2,000,000),  interest  and  taxes.  The 
entire  capital  stock  is  owned  by  the  Reading 
Company.  < 


Secured  by  a  first  mortgage  on  (4)  45  miles  of 
road  from  Harrisburg  to  Shippensburg,  Pa., 
and  spurs.  A  <large  amount  of  soft  coal  from 
Virginia  and  West  Virginia  is  handled  over  this 
line,  which  connects  with  the  Western  Maryland 
Railroad  at  Shippensburg.  The  P.  &  R.  By, 
ships  more  soft  coal  than  anthracite  from  its 
Port  Richmond  yards.  The  importance  of  tiiia 
line  has  lately  been  increased  by  the  contract 
between  the  Bethlehem  Steel  Corporation  and 
the  Davis  Coal  &  Coke  Co.,  which  calls  for 
the  furnishing  to  the  steel  company  of  a  minimum 
of  2,000  tons  and  a  maximum  of  6,000  tons  of 
coal  per  day  for  twenty  years.  All  of  this  coal 
will  probably  pass  over  this  line  as  the  P.  &  R. 
By.  is  the  only  railroad  into  S.  Bethlehem  from 
this  direction. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
N.  H.,  N.  J.,  R.  I.  and  Wis. 
Market. 

Philadelphia — Chas.  Fearon  &  Co.,  E.  W. 
Clark  &  Co.,  Montgomery,  Clothier  &  Tyler, 
Graham  &  Co.,  Henry  &  West,  W.  Hi  Newbold's 
Son  &  Co.,  Reed  &  Huntoon,  Wistar  &  Stokes, 
G.  N.  Fleming. 

New  York — Coffin  &  Co.,  John  H.  Davis  &  Co. 

PHILADELPHIA,  NEWTOWN  &  NEW  YORK 
RAILROAD  CO.  1st  Ss  and  3s.     Dae  Oct. 

1,  1942.— F. 

See  Map  105. 

Tax  exempt  in  Pennsylvania. 

Dated  October  1,  1892.  Interest  payabliB 
April  and  Oct.  1,  at  Reading  Terminal,  Phila- 
delphia. 

Authorized — $1,600,000. 

Outstanding — $1,092,000  5b;  $507,000  3s, 
$1,096,100  are  owned  by  the  Reading  Co. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guarantee  Trust  &  Safe  Deposit  Co., 
Philadelphia. 

.Guaranteed — The  3%  bonds  are  guaranteed 
by  the  Reading  Company  by  endorsement  in 
consideration  of  the  reduction  in  the  rate  of 
interest. 

Organization  and  Control — -Incorporated  in 
Pennsylvania  in  1873.  $375,000  of  the  $400,000 
preferred  stock  and  $625,600  of  the  $1,225,000 
common  stock  is  owned  by  the  Beading  Co. 

Secured  by  a  first  mortgage  on  (4)  22  miles 
of  road  from  Philadelphia  (Third  and  Berks  Sts.) 
to  Newtown,  Pa.,  and  from  Tabor  Jet.  on  the 
P.  &  R.  R.  R:  to  Olney  Jet.  This  line  forms 
part  of  the  "Short  Line"  between  Philadelphia 
and  New  York.  These  bonds  are  outstanding 
at  the  rate  of  $72,700  per  mile.  The  charge  of 
the  3%  bonds  upon  the  earnings  of  the  company 
is  prior  to  that  of  the  5%  bonds. 

Deficit,  6/30/14 $29,101 

Interest 69,810 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 
Philadelphia — Reed  &  Huntoon,  E.  W.  Clark 
&  Co.,  Brown  Bros.  &  Co.,  Penington,  Colket  & 
Co.,  S.  K.  Phillips,  M.  M.  Freeman  &  Co.,  Mellor 
&  Petry,  C.  J.  Bender  &  Co. 


PHILADELPHIA  RAPID  TRANSIT  CO.  Coll. 
Tr.  5s.     Due  Feb.  1,  1957.- F. 

Dated  December  15,  1908.  -  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office,  Philadelphia. 

Authorized — $5,000,000. 

Outstanding — $4,890,000. 

Balance  Retired  by  Sinking  Fund. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date  on  six  weeks'  notice,  or  for 
sinking  fund  at  same  price. 

Sinking  Fund — ^Annually  $34,300  plus  interest 
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on  bonds  already  retired  from  Feb.  1,  1912  to  be 
applied  to  the  purchase  or  redemption  of  these 
bonds  St  not  over  105  and  interest. 

Organization — See  S.  F.  5s  below. 

Secured  by  pledge  of  the  capital  stocks  of  the 
following  companies:  $392,950  of  $750,000  West 
Philadelphia  Passenger  Ry.  Co.,  $186,418  of 
$925,000  Union  Passenger  Ry.  Co.,  $400,000 
Catherine  &  Bainbridge  Streets  Ry.  Co.,  $35,260 
of  $200,000  Philadelphia  &  Darby  R.  B.  Co., 
$4,050  of  $475,000  Philadelphia  City  Passenger 
Ry.  Co.,  $835  of  $334,529  Thirteenth  &  Fifteenth 
Streets  Passenger  Ry.  Co.,  $1,427  of  $310,157 
Philadelphia  &  Gray's  Ferry  Passenger  Ry.  Co., 
$295,000  of  $600,000  Bmpire  Passenger  Ry.  Co., 
$1,122,800  Twenty-second  St.  &  Allegheny  Ave. 
Passenger  Ry.  Co.,  $1,000,000  Lehigh  Ave.  Ry. 
Co.,  $60,000  Philadelphia,  Cheltenham  &  Jenkin- 
town  Passenger  Ry.  Co.,  $14,700  of  $299,381 
Hestonville,  Mantua  &  Fairmount  Passenger 
By.  Co.  common  stock  and  $239,000  of  $533,900 
Hestonville,  Mantua  &  Fairmount  Passenger 
Ry.  Co.  preferred  stock;  also  $234,698  Catharine 
&  Bainbridge  Streets  Ry.  Co.  certificates  of 
indebtedness,  and  $2,221,696  Twenty-second  St. 
&  Allegheny  Ave.  Passenger  By.  certificates  of 
indebtedness. 

Some  of  the  above  securities  are  owned  by  the 
tTnion  Traction  Co.  and  the  Philadelphia  Trac- 
tion Co.  and  were  borrowed  as  collateral  for  these 
bonds,  the  Philadelphia  Rapid  Transit  Co. 
pledging  to  the  two  companies  the  entire  capital 
stock  of  the  Market  Street  Elevated  Passenger 
Ry.  Co. 

Earnings — See  S.  F,  Ss  below. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — $2,500,000  offered  in  1908 
by  I>rexel&Co.,<Fhiladelphia,'at  101  and  interest. 

^Lf  a  f  le  A^- 

Philadelphia — Drexel  &  Co.,  Wurts,  Dulles  & 
Co.,  S.  K.  Phillips,  J.  W.  Sparks  &  Co.,  Chas. 
Pearon  &  Co.,  Reed  A.  Morgan  &  Co.,  Brown 
Bros.  &  Co.,  Mellor  &  Petry,  Robt.  Glendinning 
&  Co.,  E.  W.  Clark  &  Co.,  Robt.  D.  Ghriskey  & 
Co.,  Henry  &  West. 

New  York — ^Pyne,  Kendall  &  HoUister. 


PHILADELPHIA    RAPID    TRANSIT    CO.    SO- 
Year  S.  F.  5s.     Due  March  1, 1962.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  March  1, 1912.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding — $6,000,000. 

Held  in  Treasury — $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

Redeemable  as  a  whole  on  March  1, 1917,  or  on 
March  1  of  any  year  thereafter  at  105  and  interest 
or  for  sinking  fund  at  same  price. 

Sinking  Fond— 'Annually  $35,000,  plus  an 
anaount  equal  to  the  interest  on  bonds  retired  by 
this  fund,  beginning  Jan.  15,  1917,  for  the  pur- 
chase and  redemption  of  outstanding  bonds  at 
not  more  than  105  and  interest. 

Organization — Incorporated  in  Pennsylvania 
in  1902  and  leased  the  properties  of  the  Union 
Traction  Co.  for  999  years  at  an  annual  rental 
increasing  from  3%  to  6%  ($1,800,000)  at  the 
present  time  on  its  $30,000,000  capital  stock. 
'The  Philadelphia  Rapid  Transit  Co.  controls 
either  through  stock  ownership  or  leasehold  all 
the  surface,  elevated  and  street  railway  lines  in 
the  city  of  Philadelphia  and  about  40  miles  of 
track  outside  the  city  limits.  The  entire  system 
comprises  about  649  miles  of  track.  In  March 
1912  the  company  entered  into  a  10  year  contract 
with  the  Philadelphia  Electric  Co.  for  additional 
power. 

Secured  by  pledge  of  the  company's  equity  in 
the  Market  Street  Elevated  Passenger  By.  Co. 
and  comprising  the  leasehold  interest  in  the 
latter  company's  property  and  its  entire  $2,800.- 


000  capital  stock  and  subject  to  its  $10,000,000 
1st  4s  due  May  1,  1958,  which  are  guaranteed 
principal  and  interest  by  the  Philadelphia  Rapid 
Transit  Co. 

Franchises  are  perpetual  but  on  or  after  June- 
30, 1957,  the  city  may  purchase  all  the  company's^ 
leaseholds,  franchises  and  property  at  the  com- 
pany's actually  paid-in  capital  of  $30,000,000  and 
the  city  has  the  right  to  sell  or  assign  this  option. 
All  franchises  for  further  lines  are  to  be  first 
offered  to  the  Rapid  Transit  Co.  The  -city  has 
the  right  to  three  members  on  the  board  of 
directors  and  to  share  equally  in  all  profits  after 
6  %  pet  annum  has  been  paid  on  the  stock.  A 
sinking  fund,  to  be  taken  out  of  gross  receipts  will 
amount  to  $30,000,000  at  the  end  of  50  years 
and  enable  the  city  to  acquire  the  property.  The  - 
present  rate  of  .fare  cannot  be  changed  without 
the  consent  of  both  parties. 

Net  Earnings,  6/30/14 $9,956,567 

Interest 2,161,696 

Rentals 7,484,635 

Original  Market — $2,000,000  offered  in  March, 
1912,  by  Drexel  &  Co.,  Philadelphia. 
Market. 
Philadelphia— E.  W.  Clark  &  Co.,  Drexel  & 
Co.,  Henry  &  West. 

PHILADELPHIA  BAPID  TRANSIT  CO.  Equip.  ' 
58  Series  "C."     Due  $81,000  semi-annually 
Nov.  1  and  May  1,  to  May  1,  1925,  inclu- 
sive.— F. 

Tax  free  in  Pennsylvania. 

Dated  May  1,  1913.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized— $1,944,000. 

Outstanding — $1,620,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Registerable- 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  at  102  }j  and  interest  on  any 
interest  date  on  60  days'  notice. 

Secured  by  an  equipment  trust  agreement  on 
500  Double  Truck  "Near  Side"  Closed  Vestibule 
Cars  costing  $2,453,025  of  which  amount  the 
company  paid  about  $500,000  in  cash. 

Original  Market — Offered  in   May   1913,  by 
Brown  Bros.  &  Co.,  New  York.  Philadelphia  and 
Boston  at  prices  to  yield  5.09%. 
Market.  - 

Philadelphia — Wistar  &  Stokes,  Harper  & 
Turner,  Reed  A.  Morgan  &  Co.,  Sullivan  Bros.. 
&  Co.,  Henry  &  West,  Brown  Bros.  &  Co.,  Ben- 
son &  Packard,  Robt.  Glendinning  &  Co.,  C.  D. 
Barney  &  Co.,  Frazier  &  Co.,  Graham  &  Co., . 
Reed  &  Huntoon. 

New  York — Coggeshall  &  Hicks. 


SB. 


PHILADELPHIA    SUBURBAN    GAS    CO. 
Due  July  I,  1919.— P. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1899,     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Outstanding — $195,000. 

Denomination— Coupon,  $1,000. 

Trustee — Real  Estate  Trust  Co.,  Philadelphia,. 
Pa. 

Control — Absorbed  by  the  Philadelphia  Subur- 
ban  Gas  &  Electric  Co.,  which  is  controlled,, 
through  ownership  of  all  capital  stock,  by  Ameri- 
can Gas  Co. 

Underlies^$250,000    Phila.    Sub.    Gas    5s   of 
1931,  and  $2,770,000  Phila.  Sub.  Gas  &  El.  Cos.. 
5s  of  1960. 

Earnings — See  P.  S.  G.  &  E.  6s  below. 
Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Bioren 
&  Co.,  S.  K.  Phillips. 


PHILADELPHIA    SUBURBAN    GAS    CO. 
Due  March  1,  1931.— F. 
Tax  exempt  in  Pennsylvania. 


5s. 
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"Dated  March  1,  1901.  Interest  payable  Mar. 
-and  Sept.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $250,000. 

Denomination — Coupon,  $1,000. 

Trustee — Real  Estate  Trust  Co.,  Philadelphia. 

Control — Absorbed  by  the  Philadelphia  Subur- 
ban Gas  &  El.  Co.,  which  is  controlled  through 
'Ownership  of  all  stock  by  the  American  Gas  Co, 

Underlies— $2,770,000  Phila.  Sub.  Gas  &  El.  5s. 

Prior  Liens — $195,000  Phila.  Sub.  Gas  6s,  1919. 

Earnings — See  P.  S.  G.  &  E.  5a  below. 
Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Brown 
Bros.  &  Co.,  Henry  &  West,  Robt.  D.  Ghriskey 
'&  Co.,  Oscar  R.  Dare,  S.  K.  Phillips. 

PHILADELPHIA  SUBURBAN  GAS   &  ELEC- 
TRIC CO.  1st  &  Ref.  5b.     Due  F«b.  1,  1960. 

— F. 

Tax  free  in  Pennsylvania. 

Dated  February  1,  1910  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office,  Pbiladelplia. 

Authorized — $10,000,000. 

Outstanding — $4,127,000. 

Denomination — Coupon,  $500  and  $1,000. 
Reglsterable  as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest  Feb.  1,  1915, 
or  any  interest  date  thereafter  on  60  days'  notice. 

Guaranteed  as  to  principal  and  interest  by  the 
American  Gas  Co.  by  endorsement'. 

Organization  and  Control — The  company  was 
incorporated  in  Pennsylvania  in  January,  1910, 
as  a  consolidation  of  a  number  of  smaller  com- 
panies. Controlled  by  the  American  Gas  Co. 
through  ownership  of  all  outstanding  capital 
stock  and  operated  by  that  company. 

Secured  by  a  mortgage  on  plants  supplying 
gas  and  electricity  in  tjhe  greater  part  of  the 
territory  immediately  adjacent  to  Philadelphia 
and  including  the  district  south  of  the  city  to 
the  Delaware  State  Line  and  including  Chester 
Middleton,  Ridley,  Darby,  Springfield,  Tinicum, 
Sharon  Hill,  Lausdowne,  Clifton  Heights,  Aldan, 
Ridley  Park,  Glenolden,  IJddystone,  Media, 
Upland,  Swarthmore,  Morton,  etc.,  in  Delaware 
County;  Coatesville,  Cain  , Valley  and  East 
Fallowfield,  in  Chester  County;  Ambler,  Potts- 
town,  Glenside,  Jenkintown,  Hatbord,  Rock- 
ledge,  Abington,  Cheltenham,  Springfield,  More- 
land,  Whitemarsh,  Gwynedd,  Lansdale,  North 
Wales,  etc.,  in  Montgomery  County.  Population 
served,  150,000.  Of  the  40  franchises  controlled 
by  the  company  all  with  one  or  two  minor 
exceptions  are  perpetual  and  exclusive  as  regards 
gas. 

Prior  Liens — $3,107,000  bonds  of  constituent 
companies  which  this  issue  provides  to  retire. 

Net  Earnings,  12/31/13 $512,493 

Interest 336,642 

Original  Market — Offered  in  1910,  by  E.  B. 
Smith  &  Co.,  and  Henry  &  West,  Philadelphia  at 
92H  and  interest.  Offered  in  1913  by  Wistar  & 
Stokes,  Bioren  &  Co.  and  Henry  &  West  at  94  and 
interest. 

Market. 

Philadelphia— Wistar  &  Stokes,  Chas.  D. 
Barney  &  Co.,  S.  K.  Phillips,  Reed  A.  Morgan  & 
Co.,  Henry  &  West,  E.  B.  Smith  &  Co.,  Bioren  & 
Co.,  O.  B.  Lansinger  &  Co.,  Brown  Bros.  &  Co., 
M.  M.  Freeman  &  Co.,  Mellor  &  Petry,  Oscar 
R.  Dare,  Robt.  D.  Ghriskey  &  Co.,  Elkins. 
Morris  &  Co.,  Frazier  &  Co.,  Goodall,  Wester  & 
Co.,  Harper  &  Turner. 

New  York — Lawrence  Bamum  &  Co. 


PHILADELPHIA,    WILMINGTON    &    BALTI- 
MORE   RAILROAD    CO.    Stock    Tr.    4% 
Certfs.     Due  July  1,  1921. — F. 
Tax  exempt  in  Pennsylvania. 
Dated   July   1,    1881.     Interest   payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $10,000,000.  ^ 

Outstanding— $6,916,000. 


Balance  Retired  by  Sinking  Fund. 

Denomination — Registered,  $1,000. 

Trustee — Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Sinking  Fund— One-half  of  1  %  of  the  amount 
outstanding  to  be  applied  semi-annually  on 
January  and  July  1st,  to  the  purch^e  of  bonds 
at  not  exceeding  par.  Bonds  so  purchased  shall 
be  cancelled.  If  not  purchasable  at  this  price, 
the  fund  reverts  to  the  Pennsylvania  R.  R,  Co. 
Whenever  and  as  often  as  Certificates  to  the 
amount  of  $600,000  have  been  redeemed;  the 
Trustee  may  deliver  to  the  Pennsylvania  R.  R. 
Co.  an  equal  amount  of  the  stock  held  to  secure 
these  Certificates. 

Secured  by  deposit  hereunder  of  not  less  than 
an  equal  amount  of  the  capital  stock  of  the 
Phila.,  Baltimore  &  Washington  R.  R.  Co. 
(formerly  Philadelphia,  Wilmington  &  Baltimore 
R.  R.  Co.).  Shoiild  the  dividends,  declared  on 
the  stock  held,  be  insufficient  to  meet  either 
interest,  sinking  fund  or  the  principal  at  maturity, 
the  amount  necessary  to  make  up  such  deficit 
shall  be  paid  to  the  Trustee  by  the  Pennsylvania 
R.  R.  For  details  of  property  of  P.,  B.  &  W. 
R,  R.  Co.  see  that  company's  1st  4s  above. 
Market. 

Philadelphia — E.  W.  Clark  &  Co.,  C.  C.  Harri- 
son, Jr.,  &  Co.,  Chas.  Fearon  &  Co.,  Brown  Bros. 
&  Co.,  Henry  &  West,  Mellor  &  Petry,  Cassatt 
&  Co.,  Reed  A.  Morgan  &  Co.,  Barclay,  Moore 
&  Co. 

New  York — Bigelow  &  Co.,  Hartshorne  & 
Battelle,  F.  H.  Hatch  &  Co.,  Wood,  Struthers  & 
Co. 


PHILADELPHIA,  WILMINGTON  &  BALTI- 
MORE RAILROAD  CO.  4s.  Due  1917  to 
1932.— F. 

See  Map  99. 

Tax  exempt  in  Pennsylvania  and  Maryland. 
Date.  Interest  Dates  Due.  Amount. 

1887       A.   &  O.  1       April  1,  1917        $1,000,000 
1887       M.  &  N.  1       Nov.  1,  1922  1,000,000 

1891  J.    &J.    1       Jan.    1,1926  930,000 

1892  A.   &  O.  1       Oct.    1,  1932  1,000,000 
Denomination — Registered,  $1,000. 
Organization,      Control      and     Earnings — See 

Phila.,  Balto.  &  W»sh.  R.  R.  1st  4s  above. 

,  Secured  equally  with  $16,070,000  P.,  B.  &  W. 
R.  R.  1st  4s  on  (8)  ,227  miles  of  road  from  Phila- 
delphia to  Washington^  and  branches.  These 
bonds,  and  those  equally  secured  herewith,  are 
outstanding  at  the  rate  of  $88,100  per  mile. 
These  bonds  were  not  originally  secured  by  a 
mortgage,  but  when  the  P.,  B.  &  W.  R.  R.  Co. 
executed  its  mortgage  these  bonds  were  equally 
secured  thereunder,  as  provided  for, in,  the  in- 
denture under  which  they  were  issued. 

Refunding — Bonds  are  reserved  under  the 
Philadelphia,  Baltimore  &  Washington  1st  4s 
to  retire  this  ibsue. 

Legal  for  Balto.,  Cal.,  Conn.,  Fla.,  Me.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.  and  Wis. 

Listed  on  the  Philadelphia  Stock  Exchange 
(except  those  due  1926.) 

Market. 

New  York — Penington,  Colket  &  Co.,  Coffin  & 
Co. 

PhUadelphia— E.  W.  Clark  &  Co.,  C.  D. 
Barney  &  Co.,  Mellor  &  Petry,  Robt.  Glendin- 
ning  &  Co.,  Henry  &  West,  Chas.  Fearon  &  Co., 
Elkins,  Morris  &  Co.,  Reed  A.  Morgan  &  Co., 
Graham  &  Co. 


PHILIPPINE    RAILWAY    CO.     1st    4s.     Due 
July  1,  1937.— F. 

Dated  July   1,    1907.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office  and  London. 
Authorized — $15,000,000. 
Outstanding — $8,543,000. 
Held  in  Treasury— r$8,000. 
Denomination — Coupon,  $1,000.     Registerable 
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jis'to  principal  or  fully  registerable.     Registered, 
f I'.OOO  C.  &  R.  interchangeable. 
Trustee— Bankers'  Trust  Co.,  New  York. 
■Redeemable  as  a  whole  at  llO  and  interest  on 
■any  interest  date  on  three  months'  notice. 

Sinking  Fund — H%  of  bonds  outstanding 
from  July  1,  1911,  to  1921,  and  1%  from  July  1, 
1921,  to  maturity,  must  be  set  apart  for  sinking 
fund  before  dividends  are  paid  on  the  stock,  for 
tlie  purchase  or  redemption  of  bonds  at  not 
■over  110  and  interest. 

Guaranteed  as  to  interest  by  the  Government 
of  the  Philippine  Islands. 

Organization — Incorporated  in  Connecticut  in 
1906  and  was  granted  a  perpetual  franchise  by 
the  Philippine  Government  m  accordance  with 
■an  Act  of  Congress  of  the  United  States. 

Secured  by  a  first  mortgage  on  133  miles  of 
road  including  60  miles  of  road  on  the  Island  of 
Cebu,  extending  from  Danas  to  Carcas  and  73 
miles  on  Panay,  extending  from  the  city  of 
Iloilo  to  Capiz.  This  mileage  is  now  in  operation- 
The  concessions  require  the  company  to  build 
100  miles  each  on  the  Islands  of  Panay  and 
Negros  and  95  miles  on  Cebu. 

Net  Earnings,  12/31/14 $126,419 

Interest,  etc 342,040 

Listed  on  the  New  York,  London  and  Amster- 
dam Stock  Exchanges. 

Original  Market— Offered  1907,  at  95  and 
interest,  by  Wm.  Salomon  &  Co.,  New  York; 
and  {4,000,000,  offered  1908,  at  95  and  interest, 
by  the  same  firm. 

Market. 

Boston — Walter  S.  Place. 

New  York — Wm.  Salomon  &  Co.,  J.  H.  Becker 
&  Co.,  Effingham  Lawrence  &  Co.,  Samuel  Gold- 
schmidt,  F.  J.  Lisman  &  Co.,  Slattery  &  Co. 


PHILLIPS    SHEET    &    TIN    PLATE    CO.    1st 
S.F.  5s.     Dae  Feb.  1,  1922. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  February  1,  1912.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding — $673,000. 

Cancelled  by  S.  F.^$327,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Title  &  Trust  Co.,  Pittsburg. 

Redeemable  as  a  whole  at  102  H  and  interest 
Feb.  1,  1917,  or  on  any  interest  date  thereafter. 

Sinking  Fund — Not  less  than  $100,000  annu- 
ally, payable  $25,000  quarterly,  for  the  purchase 
of  these  bonds  at  not  over  par  and  interest. 

Organization — Incorporated  in  West  Virginia 
in  1905  and  acquired  by  purchase,  the  plants, 
comprising  30  mills,  of  the  Jackson  Iron  &  Tin 
Plate  Co.  at  Clarksburg  and  Weirton,  W.  Va. 
The  company  manufactures  tin  and  allied  pro- 
duets.  In  1912  purchased  the  Pope  Tin  Plate 
Co.  with  plant  at  Steubenville,  C,  comprising  12 
mills.  Annual  capacity  of  plants  over  3,500,000 
boxes  of  tin  plate. 

Secured  by  a  first  mortgage  on  the  property 
described  above,  except  Steubenville  plant. 
Additional  bonds  may  be  issued  to  acquire  prop- 
erty of  a  value  one  and  one-half  times  the  face 
value  of  bonds  issued. 

Original  Market — Offered  in  Feb.,  1912, 
by  the  Bank  of  Pittsburgh,  N.  A.,  Pittsburgh, 
Pa.,  at  97  'A  and  interest. 


PICTON  COUNTY  ELECTRIC  CO.   Ist  Mtge. 
5s.     Due  May  6,  1943.— N. 

Dated  May  6,  1913.  Interest  payable  May  1 
and  November  1  at  Eastern  Trust  Co.,  Halifax, 
N.  S.,  and  Bank  of  Nova  Scotia,  Boston. 

Authorized — $500,000. 

Outstanding — $420,000. 

Denomination — Coupon,  $500  and  $1,000. 
Begisterable  as  to  principal  only. 

Trustee — Eastern  Trust  Co.,  Halifax,  N.  S. 


Organization — ^Incorporated  in  1902,  Present 
title  adapted  in  1909. 

Secured  by  a  first  mortgage  on  10  miles  of 
street  railway  in  and  between  Trenton,  New 
Glasgow,  Stellarton  and  Westville,  Nova  Scotia.' 
and    on   plants   supplying   electricity   in   those 

Net  Earnings,  12/31/13 $45,984 

Interest 16,503 

Original  Market — Offered  in  March,  1914,  by 

the  Eastern  Securities  Co.,  Ltd.,  Montreal,  etc., 

Canada,  to  yield  more  than  6  %. 

PIERCE  OIL  CORP.  6%  Convert.  Deb.  Dae 
July  1,  1924,  at  105. 

Dated  July  1,  1914.  Interest  payable  Jan.  1 
and  July  1. 

Authorized  and  Outstanding — $10,000,000. 

Denomination — Coupon,  $100,  $600  and  $1,000. 
Registerable  as  to  principal  only. 

Trustees — ^Albert  H.  Wiggin,  Pres.  Chase 
National  Bank,  Charles  H.  Sabin,  Vice-Pres. 
Guaranty  Trust  Co.,  and  Moritz  Rosenthal  of 
Ladenburg,  Thalmann  &  Co. 

Redeemable  on  July  1,  1917,  on  any  interest 
date  thereafter  at  105  and  interest. 

Convertible  at  any  time  into  common  stock, 
par  for  par. 

Sinking  Fund — $200,000  per  annum,  com- 
mencing July  1,  1916,  to  purchase  beads  at  not 
exceeding  105 'and  interest.  If  not  so  purchas- 
able bonds  are  to  be  c3lled. 

Organization — Incorporated  in  June,  1913, 
and  acquired  property  of  Waters  Pierce  Oil  Co. 
Will  also  acquire  property  of  Pierce  Fordyce  Oil 
Association.  The  company  has  129,000  acres 
of  oil  land,  principally  under  lease,  five  modern 
refineries  at  Ft.  Worth  and  Texas  City,  Tex., 
Tulsa,  Okla.,  and  Tampico  and  Vera  Cruz, 
Mexico,  two  tank  steamers,  floating  equipment 
and  800  tank  cars.  Distributes  product  in 
17,270  cities  and  towns  through  1,12?  main  dis- 
tributing stations,  centrally  located  or  freehold 
property  or  convenient  leasehold. ' 

Security— A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  company 
covenants  that  it  will  not  create  any  mortgage 
on  its  real  property,  ocwithout  consent  of  Laden- 
burg, Thalmann  &  Co.  and  Hayden,  Stone  &  Co. 
create  any  debenture  ranking  prior  to  or  equal 
with  this  issue,  or  any  stock  having  preference 
to  the  stock  into  which  these  debentures  are 
convertible.  Pending  the  acquisition  of  some 
of  the  property  mentioned  above,  now  owned  by 
the  Pierce  Fordyce  Oil  Association,  87J^%  of 
the  certificates  of  that  associacion  are  pledged 
with  the  Trustees  under  the  indenture  secanng 
these  debentures. 

Net  Earnings  (after  extraordin- 
ary deductions  of  $651,719,  due 
to  adjustment  of  Mex.  Exc), 
12/13/13.. $2,300,298 

Original  Market — Offered  in  July,  1914,  by 
Ladenburg,  Thalmann  &  Co.  and  Hayden,  Stone 
&  Co. 

Market. 

New  York — Ladenburg,  Thalmann  &  Co., 
Whittemore,  Pell  &  Co.,  Rauscher  &  Childress, 
Bigelow  &  Co.,  Henry  Zuckerman. 

PILLSBURY- WASHBURN  FLOUR  MILLS  CO. 
LTD.  Coll.  Tr.  58.     Dae  Aug.  8, 1928. 

Dated  Aug.  8,  1908.  Interest  payable  Feb. 
and  Aug.  8,  at  First  Trust  &  Savings  Bank, 
Chicago. 

Authorized— $3,000,000. 

Outstanding— $2,810,650. 

Retired  by  Sinking  Fund— $189,350. 

Denomination— Coupon,  $50,  $100,  $500  and 
$1,000. 

Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Sinking  Fund— $30,000  per  annum  from  sur- 
plus profits  from  $100,000  rental,  after  interest 
on  1st  Debenture  6b  and  this  issue  and  any  sur- 
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plus  realized  on  investments  and  accounts  and 
notes  receivable;  one-half  of  surplus  net  sums  from 
the  sale  of  certain  securities  and  property  and 
one-half  of  net  sums  recovered  by  the  company 
in  any  restitution  proceedings. 

Contingent  Fund^$30,000  per  annum. 

Organization  and  Control — Incorporated  in 
Great  Britain  in  1889  and  reorganized  in  1908  and 
property  leased  to  the  Pillsbury  Flour  Mills  Co., 
an  American  company,  and  ceased  to  be  a  trading 
company.  It's  sources  of  revenue  are  dividends 
on  stocks  of  water  power  companies,  $100,000 
annual  rental  and  one-half  of  the  profits  of 
the  Pillsbury  Flour  Mills  Co.  over  and  above 
$150,000  per  annum. 

Secured  by  a  second  mortgage  on  the  five  mills 
of  the  company  located  at  Minneapolis,  daily 
capacity,  33,000  barrels  of  flour.  Further  secured 
by  a  first  lien  on  all  of  the  stocks  of  two  power 
companies,  one  of  which  furnishes  power  to  the 
street  railways  in  St.  Paul  and  Minneapolis. 

Prior  Lien — $875,000  1st  6s. 

Net  Earnings,  8/31/14 £96,194* 

Interest  on  bonds,  etc 92,517 

*Compares  with  $150,377  in  1912-13. 

Original  Market — IsSued  in  1909  to  creditor 
of  former  company  in  part  payment  of  their 
claims. 

Market. 

Chicago — Hulburd,  Warren  &  Chandler, 
WoUenberger  &  Co.,  Curtis  &  Sanger. 

Minneapolis — W.  E.  Nailer  &  Co. 

New  York— P.  H.  Hatch  &  Co.,  Tobey  & 
Kirk,  Eyer  &  Co.,  E.  &  C.  Randolph,  Jones  & 
Lanman. 

St.  Paul— White,  Grubbs  &  Co. 


PINE  BLUFF   &  WESTERN  RAILROAD  CO. 
1st  Ss.     Due  Oct.  1,  1923.— ^F. 

See  Map  78. 

Dated'  October  1,  1903.  Interest  payable 
April  and  Oct.  1,  at  Bankers'  Trust  Co.,  New 
York,  or  at  Trustee's  office. 

Authorized — $1,200,000. 

Outstanding — $880,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  'principal. 

Trustee — Mercantile  Trust  Co.,  St.  Louis. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  six  months'  notice. 

Control — Absorbed  by  the  St.  Louis,  Iron  Mtn. 
&_  Southern  Ry.,  which  is  controlled  by  the 
Missouri  Pacific  Ry. 

Assumed  by  the  St.  Louis,  Iron  Mountain  & 
Southern  Ry.  Co. 

Secured  by  a  first  mortgage  on  (13)  44  miles  of 
road  from  Pine  Bluff  to  Benton,  Ark.  These 
bonds  are  outstanding  at  the  rate  of  $20,000  per 
mile. 

Underlies — $24,400,000  St.  Louis,  Iron  Mtn.  & 
Southern  Ry.  Ref.  6s  of  1952  of  which  $22,000,000 
are  deposited  as  collateral  for  the  Mo.  Pac.  Ry. 
Co's.  notes  due  June  1, 1914.  Bonds  are  reserved 
under  that  mortgage  to  retire  this  issue.  ' 

Legal  for  Mo. 

Market. 

Now  York— Wm.  A.  C.  Ewen,  Bigelow  &  Co., 
Tobey  &  Kirk. 

Chicago — Eversz  &  Co.,"  Lee,  Higginson  &  Co. 
A.  L.  Baker  &  Co. 

New  Orleans — Isidore  Newman  &  Son. 


PINE  CREEK  RAILWAY  CO.  Ist  68.     Due  Dec. 
1,  1932.— P. 

See  Map  81. 

Dated  Dec.  9,  1882.  Interest  payable  June 
and  Dec.  1. 

Authorized  and  Outstanding — $3,600,000. 

Denomination — Registered,  $1,000. 

Trustee — Wm.  K.  Vanderbilt. 

Control — -Absorbed  by  the  Geneva,  Corning  & 
Southern  R.  R.  Co.,  which  is  controlled  through 


stock  ownership  by  and  leased  to  the  New  York. 
Central  &  Hudson  River  R.  R.  Co.  Rental  is 
equivalent  to  interest,  taxes,  4%  per  annum  on 
the  preferred  stock  and  3}^%  on  the  common 
stock. 

Assumed  by  the  Geneva,  Corning  &  Southern 
R.  R.  Co. 

Guaranteed  as  to  principal  and  interest,  jointly 
and  severally  by  the  Philadelphia  &  Reading  Ry. 
Co.  and  the  New  York  Central  &  Hudson  River- 
R.  R.  Co. 

Secured  by  a  first  mortgage  on  (6)  76  miles- 
of  road  from  Stokesdale  to  Newberry  Jet.,  Pa. 
This  road  connects  the  lines  of  the  Philadelphia 
&  Reading  Ry.  and  the  New  York  Central  & 
Hudson  River  R.  R.,  forming  part  of  a  through- 
route  for  freight  between  Philadelphia  and  points 
in  Central  and  Western  New  York.  These  bonds- 
are  outstanding  at  the  rate  of  $46,000  per  mile. 

Refunding — Bonds  are  reserved  under  the 
Geneva,  Corning  &  Southern  Refunding  mort- 
gage for  the  retirement  of  this  issue. 

Legal  for  Fla.,  Me.,  Mich.,  Minn,  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Seasongood  &  Haas,  Coffin  &  Co., 
J.  H.  Becker  &  Co. 

.  Philadelphia^.  K.  Phillips,  E.  W.  Clark  & 
Co.,  Geo.  S.  Fox  &  Sons,  Chas.  Fearon  &  Co., 
Henry  &  West. 

PIQUA    &   TROY   BRANCH    RAILROAD   CO. 

1st  4s.     Due  Nov.  1, 1939.— P. 

See  Map'38. 

Dated. February  23,  1889.  Interest  payable- 
May  and  Nov.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $250,000. 

Denomination — Coupon,  $1,000.  Registerable- 
as  to  principal. 

-  Trustee — Union  Savings  -Bank  &  Trust  Co., 
Cincinnati,  Ohio. 

Organization  and  Control — Incorporated  in 
Ohio  in  1881.  The  entire  capital  stock  is  owned' 
by  the  Cincinnati,  Hamilton  &  Dayton  Ry.  Go. 
and  deposited  under  its  1st  &  Ref.Jiltge. 

Guaranteed  principal  and.  interest  by  the  Cin- 
cinnati, Hamilton  &  Dayton  Ry.  Co^ 
.  Secured  by  a  first  mortgage  on  (3)  nine  miles  of 
road  from  Troy  to  Piqua,  Ohio. 

Legal  for  Me.  and  Mo.i 


PITCAIRN  &  WILMERDING  STREET  RAIL- 
WAY 1st  5s.     Due  July  1, 1931.— P. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Mellon  National  Bank,  Pitts- 
burgh, Pa. 

Authorized — $700,000. 

Outstanding — $588,000. 

Denomination — Coupon  and  Registered  $1,000. 

Trustee — Union  Trust  Co.,  Pittsbilrgh,  Pa. 

Control — ^Absorbed  by  the  Monongahela  Street 
Ry.,  which  is  leased  for  900  years  from  1902  to< 
the  Consolidated  Trac.  Co.  of  Pittsburgh,  a 
subsidiary  of  the  Philadelphia  -Company.  'The- 
lessee  pays,  as  rental,  all  operating  expenses,, 
maintenance,  taxes,  and  interest  and  an  annually 
increasing  sum,  which  reached  its  maximum  of 
$315,300  in  1910.    Franchises  are  perpetual. 

Secured  by  a  first  mortgage  on  about  18  miles 
of  electric  railway  from  Watkins  Ave.  and  State 
Street  (Wilmerding,  on  State  Street  to  road  to* 
Pitcairn  to  ,  western  boundry  of  Pitcairn  and 
across  Pitcairn  on  Broadway,  with  branch  to- 
Purth  Creek.) 

Market. 

New  York — Lawrence  Barnum  &  Co.,  H.  P. 
Taylor  &  Co. 

Philadelphia— Henry  &  Wost,  R.  Glendinning 
&  Co.,  Oscar  R.  Dare,  Frazier  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

BufTalo- H.  P.  Taylor  &  Co. 
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PITTSBURGH  &  ALLEGHENY  TELEPHONE 
CO.  1st  5s.     Due  Dec  1.  1949.— F.  " 
Dat;ed  Dec.  1,  I8d9.     Interest  payable  .June 
4nd  Pec.  1,  at  Home  Trust  Co.,  Pittsburgh,  Pa. 
Authorized— $1,S00,0()0.  ^     . 

Outstanding — $1,400^600. 
t>enommation — Coupon,  $l,Ot)0. 
J,  Trustee — Maryland  Trust  Co.,  Baltimore,  Md, 
^bdeeifiabte  at  any  time. 
'  Oi'^anization — Iticorporated  ,  in    Pennsylvania 
in  1J9^  and  in  1903  absorbed  all  the  independent 
t^Wt^ohe  cbmpani^  in  Allegheny  County.  ' 

Receivership — Receivers  were  appointed  in 
1911  on  application  of  minority  stockholders. 
The  receivership  was  dissolved  early  in  1915. 

Secured  by  a  first  mortgage  on  an  independent 
telephone  System  ii^  Pittsburgh,  Psi.,  and  vicinity, 
•coippri^ing  23  exchanges,  400  mil^s  of  line,  and 
D>500  miles  of  wire,  and  servine  a  population  o£ 
?Op,000.  Franchises  perpetual. 
Listed  on  the  Pi;ttsburgh  Stock  Exchange. 

'  Net  Earnings,  12/31/14   $185,108 

tnter^t ' . .  . 70,000 ' 

Market. 
Baltimore — J.  H.  Fisher  &  Son. 
,  New  York— Chas.  H.  Jones  &  Co.,  H.  P.  Taylor 
&  Co.,  Eastman,  Dillon  &  Qo. 

Pittsburgh— tH.  P.  Taylor  &  Co. 
,  Buffalo— H.  P.  Taylor  &  Co. 

PITTSBURGH  &  BIRMINGHAM  TRACTION 
Co.  1st  5s.     Due  Nov.  1,  1929.— F. 

Tax  exempt  in  Pennsylvania. 

Dated,  Nov.  1,  1889.  Interest  payable  May 
and  Nov.  1,  at  Company's  office,  Pittsburgh,  Pa. 

Authorized  and  Outstanding — $1,500,000. 

P^^nominatiqiL-^Qoupon,  $1,000.  JKeigi^terable 
as  t'q  prinoipal.  -     ,  '         '    , 

Trustee— Fidelity  Trust  Co.,  Philadelphia. 

Guaranteed  as  to  interest,  by  terms  of  lease  to 
The  United  Traction  Co.  of  Pittsburgh.  TJiis 
company  is  operated  by  the  Pittsburgh  Rys.  Co., 
a^Bubsidiary  of  the  Philadelphia  Company,. under 
an  agreement  whereby  dividends  of  S%  per 
dnnuifi  are  payable  on  the  preferred  stock  of 
the  United  Traction  Co.  In  December,  1914, 
the.  Pittsburgh  Rys.  Co.  gave  notice  that  the 
u€t^  dividend  would  be  paid  in  script;  and  when 
the  preferred  stockholders  of  th^  United  Traction 
Co.  fefu^ed  to  ^ccept  this  payment,  the  Pitts- 
burgh'Rys.  Co.  served  notice  that  the  operating 
agreement  would  be.'  terminated.  The  Pitts- 
burgh Rjrs.  Co.  owns'all  of  the  common  stock 
of  the  United  Traction  Co.,  and  a  new  agreement 
will  probably  be  entered  into  between  the  two 
companies. 

Organization  and  Control — -Incorporated  in 
Penpsylyania  in  1889,  to  construct  and  operate 
'.'motors  and  cables  or  other  njachii^efy  for  sup- 
plying motive  pover  to  passenger  raiilways,  and 
the  nec^sary  apparatus , for  supplying  the  same, 
and  leasing  .and  operating  passenger  railway^,  and 
purchsaing  shares  of  stock  -  or  ■  ^pnds  ot  any 
corporation'  whose  works,  ^  railways,  motors  or 
other  property  is  leased,  opera^ted  or  cbnstructed 
by  it-*  The  company  leases  the  property  of  the 
Pittsbxlrgh  &  Birmingham  Passenger  Railway 
Co.,  but  it  (Joes  not  appear  that/the  Traction  Co. 
owns  any  property  other  th^ri  power  houses. 
The  road  of  the  Pittsburgh  &  Birmingham 
Passenger  Railway  Co.,  whicli  is  leased  for  999 
years  at  a  rental  of  $12,000  per'  annum,  extends 
from  the  Union  Station  on 'Liberty  Aye.,  to  Smith- 
field  Street,  and  over  the  Smithfleld,  Sti;eet 
Bridge  to.  Carson  Street  to  34th  St.,  i].ear  the 
eastern  line  of  the  city'  of  Pittsbutgh,  in  what  was 
formerly  the  Borough  of  Ornnsby.  The  company 
also  leases  two  incline  planes  on  the  South  Side  of 
Pittsburgh,  and  owns  all  of  the  stoftk  and  operates 
the  road,  of  the  Brownsville "  St.  Ry.  Co.  from 
BtowiMville  Ave.  and  Carson  St.  on  Browns- 
ville'Ave-  and  Arlington  Ave.  to  Howard  St.  from 
Brownsville  Ave:  on  Warrington  Ave.  to  a 
K!onnection  with  the  West  Liberty  St.  Ry.  and 


other  lines;  and  also  owi^  all  of  the  sto6k  ^d 
operates  the  road  of  the.W^t  Liberty  St.  Ry 
Co.i  Ti^hich^^extends  from  adjunction  with  the 
B^owns^^ille,St.^Ry.  Co.  on  Warrington  Ave.  near 
Gurt'in  Ave.  via.  West  Liberty  Ave.  to  near  Mt. 
Lebanon  Cemetery,  where  connection  is  made 
with  the  Pittsburgh  &  Charlerdi  St-'Ry.  for 
Charleroi.  These  various  lines  include  many  of ' 
the  most  important  on  the  South  Side  of  Pitts- 
burgh, indiidlng'the  16th,  I7±h  andlSth  Wards, 
as  well  as  the' line  on  Siriithfield' St.^  one  of  the 
principal  buslhess  _  streets  of  Pittsburgh.  Fran- 
chises are  perpetual.  Leased  for  999  years  from 
Jan.  1,  1902,  to  the' United  Traction  Co.  of  Pitts- 
burgh. Rental,  $150,000  annually  and  all 
expenses,  taxes  and  interest.  The  lease  is 
guaranteed  by  tjie  Philadelphia  Co. 

Listed  on  the  Pittsburgh  Stock  Exchange. 
'  T^arlcet      ' 

PittsburgH^-Safe  Deposit  &  Trust  Co.,  H.  P. 
Taylor  &  Co.,  Donner,  ChilS  &  'WoodB, 
'  Philadelphia^-Henry  &  West^Barclay;  Moore 
&  Co.,  R.  Gle'ndinning  &  Co.,  Oscar  R.  Dare. 

New  York— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  ^  Co. 

PITTSBURGH  &  CHARLEROI  STREET  RAIL- 
WAY CO.  1st  58..    Due  May  1, 1932.— P. 

Tax  exempt  in  Pennsylvania. 

Dated  May  1,  1902.  Tnterest  payable  May 
and  Nov.l,  at  Trustee's  office. 

Authorized — $2,500,000. 

Outstanding — $2,445,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to. principal. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Guaranteed  as  to  principal  and  interest  bythe 
United  Traction  Co.  of  Pittsburgh  and  by  the 
Philadelphia  Co. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1901.  Leasfed  to  the  United 
Traction,  Co.  for  900  yeai-s  from  May,  1903. 
Rental,  $1,000- per  annum.  The  entire  capital 
stock,  $2,500,000,  is  owned  by  the  Philadelphia 
Co.  For  termination  of  operating  agreement 
between  United  Traction  CoJ  and  Pittsburgh 
Rys...Co„.see  Pittsburgh  &.Birmingham  Traction 
5s  aibove, 'under  "QrganizatiOji."' 

Secured  by  a  first  tabrtgage  on  a  large  part 
and  a  second  mortgage  oh  the  remainder  of  the 
interurban  railway  from  a  junction  of  the  Mt. 
Washington  Street  Railway  and  the  West 
Liberty  Street  Railway,  near  Mt..  Lebanon 
Cemetery,  south  of  the  southern '  city  line  of 
Pittsburg^,  through  Monongahela  City  and 
Chsirleroi, '  and  along  the  west  bank  of  the 
Monongahela  River,  to  Allenpprt,  42  miles. 
Buil't  largely  on  private  right-of-way,  with  per- 
petual franchises  elsewhere. 

Prior  Liens— $55,000  Charleroi  _&  West  Side 
Ry.  Co.  1st  5s  of  1929. 

Original   Market — Offered  in  May,   1902,  at 
lOS  and  interest  by  the  Mellon  National  Bank 
and  the  Union  Trust  Co.,  both  of  Pittsburgh. 
Market. 

PhUadelphia— S.  K.  Phillips,  E.  B.  Smith  & 
Co.,  E.  W.  Clark  &  Co.,  E.  V.  Kane  &  Co., 
Parrish  &  Co.,  J.  Paul  Lloyd,  C.  D.  Barney  &  Co., 
Elkins,  Morris  &  Co.,  Reed  &  Huiitooh,  M.  M. 
Freeman  &  Co.,  Henry  &  West,  Geo.  S.  Fox  & 
Sons,  Robt.  D.  Ghriskey  &  Co.,  Oscar  R.  Dare, 
Chas.  Fearon'  &  Co.,  Barclay,  Moore  &  Co.,  R. 
Glendinning  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

New  York— h:  P.'  Taylor  ,&  Co. 

Biiffalo-^H.  P.  Tayloi-  &  Co. 


PITTSBURGH  &  LAKE  ERIE  RAILROAD  CO. 
1st  6s.     Due  Jan.  1,  19'28.— N. 

See  Map  83. 

Tax  exempt  in  Pennsylvania."  . 

Dated  Jan.  1,  1?78.  Interest  pay'able  Jan. 
and  July  1,  at  Treasurer's  office,  Pittsburgh,  Pa. 

Authorized  and  Odtstariding— $2,000,000. 
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Denomlhation — Coupon,  $1»000. 

Trustee — Safe  Deposit  Co.,  Pittsbuteh. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1876.  $14,994,250  of  the 
$29,988,000  stock  is  owned  by  tlie  Lake  Sliore  & 
Michigan  Southern  R.  R.  Co.,  which  is  controlled 
by  the  New  York  Central  &  Hudson  River  R.  R. 
Co.  The  P.  &  L.  E.  R.  R.  owns  7  miles  of  road 
as  described  below,  and  operates  under  lease  or 
trackage  agreements  145  miles  additional,  from 
Pittsburgh  to  Copnellsville  and  Brownsville,  Pa. 
and  branches.  Gross  earnings  of  the  road 
operated  exceed  $81,000  per  mile,  probably 
greater  than  those  of  any  other  road  in  the 
country. 

Secured  by  a  first  mortgage  on  (11)  71  miles  of 
road,  of  which  68  miles  is  double-tracked,  and  46 
miles  has  four  tracks,  from  Pittsburgh,  Pa.,  to 
Haselton,  Ohio,  2Ji  miles^from  Youngstown,  and 
branch  to  New  Castle,  Pa^  The  company  has 
trackage  rights  into  Youngstown.  This  line 
affords  the  New  Yorjt  Central  System  its  only 
entrance  into  Pittsburgh,  and  the  great  coal 
and  iron  region  in  its  vicinity.  It  connects  at 
Youngstown  with  other  lines  of  the  system 
joining  the  L.  S.  &  M.  S.  R.  R.  at  Ashtabula. 
Through  service  is  also  operated  between  Pitts- 
burgh and  Cleveland,  via.  the  Erie  R.  R.  from 
Youngstown.  These  bonds  are  outstanding  at 
the  rate  of.  $27,300  per  mile. 

Underlies— $2,000,000  2nd  5s  of  1928. 

Gross  Earnings,  12/31/14 $13,597,365 

Net  Income 5,658,595 

Interest,  etc 1,575,176 

Legal  for  Balto.,  Cal.,  Conn.,  Fla.,  Me.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  &  Wis. 
Market. 

New  York — Hartshorne  &  Picabia,  H.  P.. 
Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo — H,  P.  Taylor  &  Co. 


PITTSBURGH  &  LAKE  ERIE  RAILROAD  CO. 
2d  5s.     Due  Jan.  1,  1928. — F. 

See  Map  83. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1889.  Interest  payable  April 
and  Oct.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Organization,  Control  and  f]arnlngs — See  1st 
6s  above. 

Secured'  by  a  second  mortgage  on  (11)  71 
miles  of  road  from  Pittsburgh,  Pa.,  to  Haselton, 
O.^  subject  to  a  prior  lien  at  the  rate  of  $27,300 
per  mile.  (For  details  see  1st  6s  1928  above). 
These  bonds  are  outstanding  at  the  rate  of 
$27,300  per  mile. 

Prior  Liens — $2,000,000  Pittsburgh  &  Lake 
Erie  1st  5s  of  19^8. 

Legal  for  N.  H.  and  R.  I. 

'  Listed  on  tl^e  New  York  and  Pittsburgh  Stock 
Exchanges. 

Market. 

New  York — McGeorge  &  Vanderhoef,  ,  Red- 
mond &  Co.,  J.  H.  Becker  &  Co. 

Philadelphia— Cassatt  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co' 


PITTSBURGH  &  SHAWMUT  RAILROAD  CO. 

1st  S.  F.  Ss.     Due  Dec.  1,  1959.— F. 

See  Map  15. 

Tax  exempt  in.  Pennsylvania. 

Dated  December  1,  1909.  Interest  payable 
June  and  Dec.  1,  at  International  Bank.  Corp., 
New  York. 

Authorized— $12,000,000. 

Outstanding — $4,000,000. 

Pledged  as  collateral  for  Notes — $6,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000.  Coupon 
and  Registered  interchangeable. 

Trustee — Central  Trust  Co.,  New  York. 


,  Redeemable  as  a  whole  at  105  and  interest  oo- 
any  interest  date  on  60  days'  notice. 

Sinking  Fund — ^Beginning  Dec.  1,  1914, 
$100,000  per  annum  for  the  purchase  of  bonds 
at  not  exceeding  105  and  interest.  Bonds  so 
purchased  to  be  cancelled. 

Organization  ,  and  Control — Incorporated  in 
Pennsylvania  in  July,  1903.  Leased  to  Pitts- 
burgh, Shawmut  &  Northern  R.  R.  Co.  and 
operated  -  by .  the  receiver  of  that  company. 
Rental  is  "net  earnings. 

Secured  by  a  first  mortgage  on  (7)  90  miles  of 
road  from  Brockwayville  to  a  point  on  the 
Allegheny  River  opposite  Kittanning,  Pa.  and 
branches.  The  line  is  under  construction  io  a 
connection  with  the  Bessemer  &  Lake  Erie  R.  R. 
at  Freeport,  Pa.,  17  miles  from  the  present, 
terminus.-'  Connection  is  niade  at  Brpckway- 
ville  with  the  Pittsburgh,  Shawmut  &  Northmr 
R.  R.     Further  secured  by  a  first  lien  on  $11,953,- 

000  of  the  $14,491,600. P.,  S.  &  N.  ,R;  R.  1st 
4s,  which  are  secured  by  a  direct  mortgage  on 
160  miles  of  road  from  Wayland,  N.  Y.,  to  near 
Brockwayville,  Pa.,  and  branches,  a  collateral 
mortgage  on  the  12  mile  branch  to  Cardiff,  Pa., 
and  on  some  20,000  acres  of  coal  lands,  subject 
to  the  lien  of  $164,000  bonds  and  about  $3,000,000 
receivers'  certificates.  The  interest  on  thess^ 
bonds  has  been  in  default  since  1905.  The  P. 
&  S.  1st  5s  are  also  secured  by  a  first  lien  on 
$3,600,000  stock  of  the  Allegheny  River  Mining 
Co. 

Net  Earnings  (P.  S.   &  N.) 

6/30/14 $590,793 

Rentals 354,272 

Interest.. 169,426 

Miscellaneous 54,119 

Original  Market— $3,000,000  offered  in  March, 

1910,  by  Hallgarten  &  Co.,  New  York,  at  94  K 

and  interest. 

Market. 
New  York^Rauscher  &  Childress. 

PITTSBURGH  4  SHAWMUT  RAILROAD  CO. 

1st  Lien  Coll.  Tr.  6%  Notes.     Due  May  1. 

1917.— N. 
Tax  exempt  in  Pennsylvania. 
Dated  May  1,  1914.     Interest  payable  May 

1  and  Nov.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $4,500,000. 

Denomination — Coupon,  $1,000.  Registered. 
$1,000  and  multiples  thereof. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  102  yi  and  interest. 

Organization,  Property,  etc. — See  1st  5s,  page 
670. 

Secured  by  a  first  lien  on  $4,600,000  P.  &  S. 
R.  R.  Co.  1st  6s  (for  details  see  above),  $3,000,- 
000  1st  Mtge.  5s  of  the  Allegheny  River  Mining 
Co.,  which  owns  either  in  fee  or  the  coal  rights 
on  23,000  acres  of  bituminous  coal  land  along 
the  lines  of  the  railroad,  'with  developed  mineb 
having  an  output  of  6,500  tons  per  day,  and 
other  securities  having  a  market  value  of  $2,500,- 
000,  which  market  value  will  be  maintained  at 
that  figure  at  least,  including  $1,364,000  high 
grade  bonds,  4,000  shares  ofB.&  O.  R.  R.  com- 
mon stock,  1,500  Kings  County  Electric  Light 
&  Power  common  stock,  1,200  shares  of  the  pre- 
ferred and  1,000  shares  of  common  stock  of  the 
American  Light  &  Traction  Co.,  800  shares 
American  Cotton  Oil  preferred  stock,  500  shares 
of  Lackawanna  R.  R.  of  N.  J.  guaranteed. stock, 
200  shares  of  Morris  &  ^Essex  R.  R.  7.%  stock 
and  400  share?  of  Realty  Associates. 

Original  Market^$4,500,000  offered  in  May, 
1914,  by  Guaranty  Trust  Co.,  Rhoades  &  Co., 
and  Kissel,  Kinnicutt  &  Co.  of  New  York,  and 
Drexel  &  Co.,  Philadelphia,  at  par  and  interest. 

PITTSBURGH      &     SHAWMUT     RAILROAD 
CO.  Equip.  5s.     Due  $10,000  each  May  1 
and  November  1  to  November  1,  1922. — F. 
I'ax  exempt  in  Pennsylvania. 
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Dated  November  V,  1912.  Interest  payable 
May  and  November  1  at  office  of  Trustee. 

Authorized — $200,000. 

Outstanding — $160,000. 

Balance  Retired. 
jDenomlnatlon — Coupon,  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
250  '  steel    ]bopper-.bottom     coal     cars,     coating 
$250,250  of  which  $50,260  was  paid  in  cash. 
Market. 

New  York — Coggeshall  &  Hicks. 

PITTSBURGH  &  SHAWMUT  RAILROAD  CO. 
Equip.  5s.  Due  $23,000  each  May  and 
November  1,  to  November  1,  1923. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  November  1,  1913.  Interest  payable 
May  1,  and  November  1,  at  Trustee's  office. 

Authorized— $460,000. 

Outstanding — $391,000. 

Balance.  Retired. 

Denomination — Coupon,  $1,000. 

Trustee— Columbia  Trust  Co.,  New  York. 

'  Secured   by   an   equipment   trust   agreement 

on  500  steel  hopper-bottom  coal  cars,   costing 

$578,200  of  which  $118,200  was  paid  in  cash. 

Market. 

New  York — Coggeshall  &  Hicks. 

PITTSBURGH  &  WEST  END  PASSENGER 
RAILWAY  1st  5s.     Due  July  1.  1922.— F. 

Tax  exempt  in  Pennsylvania. - 

Dated  July  1,  1892.  Interest  payable  Jan. 
and  July  1,  at  Colonial  Trust  Co.,  Pittsburgh,  Pa. 

Authorized — $500,000. 

Outstanding — $343,000. 

iDenomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Ba. 

Control— Absorbed  by  Pittsburgh  Kys.  Co. 
which  is  the  operating  company  for  th&  street 
railway,  lines  of  the  Philadelphia  Company  and 
is  controlled  by  the  latter  company ;  through 
ownership  of  its  entire  capital  stock. 

Secured,  by.  a  first  mortgage  on  the  street 
railway  on  Fifth  Ave.,  from  Market  St.  to  Penn 
Ave.,  to  the  Point  Bridge  over  the  Monongahela 
River  to  Carson  Street  on  the  South  Side..  On 
Oaison  St.  from  Smithfleld  St.  to  the  City  Line 
at  Marlow  St. 

Also  in  Pittsburgh  proper  on  Liberty  Ave. 
from  Fifth  Ave.  to  Fancourt  St.  to  Penn  Ave. 
and  on  the  South  Side  on  Steuben  Ave.  from 
Carson  St.  to  a  connection  with  the  Pittsburgh, 
Crafton  &  Mansfield  Railway  at  Chartiers 
Ave.;  on  S.  Main  Street  from  Carson  St.  to 
Wabash  Ave.  to  a  connection  with  the  West 
End,  MU  Washington  &  Banksville  St.  Ry.  at 
Woodstock  Ave.,  in  the  20th  Ward,  and  from 
Woodstock  Ave.  on  McCartney  St.  and  the 
Noblestown  Road  to  a  connection  with  the  Pitts- 
burgh, Crafton  &  Mansfield  St.  Ry.  at  City  Line. 
This  road  gives  the  Pittsburgh  Rys.  Co.  access 
to  the  southwestern  part  of  Pittsburgh  and 
the  territory  adjacent  thereto  including  the 
boroughs  of  McKees  Rocks  and  Carnegie. 
.  Uhderlies— $4,852,000  West  End  Trac.  Co. 
and  Southern  Trac.  Co.  5s  and  $10,000,000 
Pgh.  Rys.  debentures,  all  owned  by  the  Phila- 
delphia Co.  ' 

Listed  on  the  Pittsburgh  Stock  Exchange. 

Pittsburgh— H.  P.  Taylor  &  Co. 
New  York— H.  P.  Taylor  &  Co. 
Buffalo- H.  P.  Taylor  &  Co. 


PITTSBURGH    &   WESTERN   RAILWAY  CO. 
1st  Cons.  4s.     Due  July  1,  1917.— F. 

See  Map  7. 

Tax  exempt  in  Pennsylvania. 
Dated  July  1,   1887.     Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 


Authorized- $10,000,000. 
.  Issued— $9,700,000  (Closed  mortgage). 

.OeBOSited  under  B.  &  O.,  P.,  L.  E.  &  W.  Va 
Ref.  4s— $9,050,000. 

Outstanding— :$660,000. 

Denominatlon-rCoupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 

Control — Absorbed  by  the  Pittsburgh  &  West- 
ern R.  R.  Co.,  incorporated  in  Pennsylvania  in 
1902.  All  of  the  stock  of  the  P.  &  W.  R.  R. 
Co.  is  owned  by  the  B.  &  O.  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (8)  181  mQea  of 
road,  from  Rock  Point  to  Newcastle,  Pa.,  and 
from  Callery  Jet.  to  Mt.  Je^ett,  .Pa.,  and  other 
branches;  a  second  mortgage  on  (9)  30  miles  from 
Etna  to  Zelienople,  Pa.,  subject  to  a  prior  lien  at 
the'  rate  of  $7,000  per  mile.  The  road  covered 
by  this  mortgage  affords  the  B.  &  O.  R.  R.  an 
ent^^nce  into  the  coal  regions  of  northwestern 
Pennsylvania,  and  als^o  fqrms  a  part  of  the  B.  & 
O,  R.  R.'s  through  line  between  Pittsburgh  and 
points  east  and  Chicago  and  Cleveland.  62 
miles  are  double-tracked.  '  These  bonds  are  out- 
standing at  the  rate  of  $46,100  per  mil6. 

Prior  Lien- $219,000  Pitts.,  Newcastle  &  L.  E. 
1st  4s  of  1917,  of  which  $136,900  are  deposited 
under  the  B.  &  O.-P.,  L.  E.  &;  W.  Vs.  System 
Ref.  Mortgage. 

Underlies— $3,500,000  Pitts.  &  Wn.  2d  6s  of 
1941,  all  of  which  are  deposited  under  the  B.  & 
O.  R.  R.-Pitts.,  J,.  E.  &  W.  Va.  4%  Mtge. 

Refunding — Bonds  are  reserved  under  the 
Baltimore  &  Ohio-Pitts,,  L.  E.  &  W.  Va.  Ref. 
Mortgage  to  acquire  the  outstahding  bonds  of 
this  issue. 

Legal  for  Bait,  and  Me. 

Listed  on  the  New  York  and  Pittsburgh  Stock 
Exchanges. 

Market. 

New  York— Blodget  &  Co.,  Wm.  C-  Wilson  & 
Co.,  Wm.  A.  C.  Ewen,  Penington,  Colket  &  Co. 
H.  P.  Taylor  &  Co. 

Philadelphia— E.  W.  Clark  &  Co.,  Penington, 
Colket  &  Co.,  Henry  &  West,  Cassatt  &  Cp., 
Reed  A.  Morgan  Si  Co. 

Pittsburgh- S.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

PITTSBURGH  &  WESTMORELAND  COAL 
CO.  1st  5s.      Due  Nov.  1,  1925. — F. 

Tax  free  in  Pennsylvania. 

Dated  Nov.  1,  1905.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized— $2,500,000. 

Outstanding — $1,057,000. 

Retired  by  Sinking  Fund — $943,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.' 

Trustee — Qirard  Tr^st  Co.,  Philadelphia. 

Redeemable  as  a  who^e  at  105  and  interest  or 
in  .part  for  sinking  fund  ^t  par  and  interest. 

Sinking  Fund^lO  cents  per  ton  of  run-of  jmine 
coal  and  a  minimum  payment  of  $100,000  per 
annum  payable  in  nionthly  installments  for  the 
purchase  or  redemptlpn  of  these  bonds  at  not 
over  par  and  interest. 

Assumed  by  the  Pittsburgh-Westmoreland 
Coal   Co. 

Control — Absorbed  in  1907  by  the  Pittsburgh- 
Westmoreland  Coal  Co. 

Secured  by  a  first  mortgage  on  about  6,320 
acres  of  coal  lands  in  Westmoreland  County,  Pa., 
estimated  in  1905  to  contain  42,182,100  tons  of 
coal.  Properties  are  located  on  the  main  line; 
and  a  branch  of  the  Monongahela  Div.  of  the 
Pennsylvania  R.  R; 

Underlies — $4,900,000  Pittsburgh- Westmore- 
land Coal  Co.  1st  S.  P.  6s  of  1947  which  provide  to 
retire  this  issue. 

Original  Market— $2,000,000  offered  1906,  at 
97  and  interest,  by  Henry  &  West,  Philadelphia, 
Market. 

Philadelphia— Henry  &  West,  S.  K.  Phillips, 
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Townsend  Whelen  &  Co.,  Rott.  D.  Ghriakey  & 
Co.,   Oscar  R.   Dire.  -■ 

New'York— J.'Hl  Becker  &f  Co.,  H.  P'.  Taylor 
&  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co.  ■   ■ 


PITTSBURGH,  ALLEGHENY    &  MANCHES- 
TER RAILWAY  IstSfl,  ;  Due  Oct.  1,  1930. 

—P. 
"  Tax  exempt  in  Pennsylvania.,  . 

Dated,  Oct.  1,  189«.  Ilitei^est  payable  April 
and  Oct.  1,  at  Fidelity  Title,  &  Trust  Co.,  Pitts- 
burgh: ,     ,       ■  -  .     i 

Authorized  and  Outsta;nding-^$1,500,000. 

Denomination — Coupon,  $1,00,01 

Tjustee— Fidelity  Title  '.&  Trust  Co.,  Pitts- 
burgh, Pa. 

Control — Controlled  by  ; United  Trac.  Co.  of 
Pittsburgh.  Through  ownership  of  the  entire 
capital  stock  and  .950-year  lease  of  property. 
All  of  the  common  stock  of  the  United  Traction 
Co.  of  Pittsburgh-is  owned  by  the  Pittsburgh  Rys. 
Co.,  and  the .  property  is  operated  under  an 
agreemen,t:by  the  Pittsburgh  Rys.  Co.,  terminable 
on  three  months'  notice  by  either  party,  .under 
which  the  Pittsburgh  Railways  Co.  pays  oper- 
ating expenses',  inaintenftiicig,  taxes,  interest  and 
one  per  cent,   on  the  common  stock   and  five 

?er  ceijt;.,  oh;  the  preferred  stock  annually.  In 
>ecember,  191'4,.  th^e  Pittsburgh  Rys.  Co.  gave 
notice,  ttat  the  ,nex:t  dividend  on'  the  preferred 
stock  would-  be  paid  in  scrip.  No  dividend 
hap  been  paidon  common  for  some  years.  Upon 
the  refusal  of  the  holders  of  the  f}referred  stock 
to  accept  payment  in  script,,  the  Pittsburgh  Rys. 
Co.  notified  the  United  Traction  Co.  that  it 
would  terminate  the  operatihg  agreement.  ,     .^ 

Secured  by  a  first  mortgage  on  about  19'  miles 
of  street  railway  in  Pittsburgh,  mostly  in  what 
Vfa.s  formerly  Allegheny.,  The  line  extends  f^om 
Penn  Ave.  in  Pittsburgh  proper  on  Federal  St. 
over  the  Allegheny  River  to  .Ohio  Ave-i  to  Wes- 
tern ,Ave.,  to  Allegheny  Aye.,  to  Pennsylvania 
Ave.,  to  Beaver  Ave.,  to  Island  Ave.,  to  Preble 
Ave.,  to  Lecky  Ave.,  t,Q  Brighton  Road  in  the 
27th  Ward  of  Pittsburgh.  Also  on  Reliance  St., 
from  Federal  St.  to  Scotland  St.,  to  South  Ave.; 
South  Ave.,  from  Federal  St.  to  Allegheny  Ave., 
to  Western  Ave.",  Crenio.^t.,  from  South  Ave.  to 
Reedsdale  St.,  t6  Beaver, Aye.,  .to  Pennsylvania 
Ave.,  Allegheny  Ave,.,  from  Pennsylvania  A^e. 
to  Franklin  Ave.,  to  ^'•ulton.  Stl,  to,  Columbus  St., 
to  Beaver  Ave.,  aud  several  small  branches. 
Practically  all  of  this  road  is;lpqated  in  the  2l8t 
and  22nd  Wards,  on  the  north  side  .of  Pittsburgh. 
Franchise  is  perpetual. 

"Underlies— $4,804,000  United  Trac.  of  Pitts- 
burgh 5s. 

,  Lis^ed,pn  the  Pittsburgh  Stock  Exchange. 
Mark'Bt.  , 

Philadelphia— S.  K.  gHiUips,  Henry  &  West, 
R.  Glendinning  &  Co.,  Geo.  S.  Fox'&  Sons. 

Pittsburgh— H.  P.  Taylor  &  Co.,  Donner, 
Child  &  Woods. 

New  York— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylgr  &  Co. 


PITTSBURGH^    BESSEMER    &    LAKE    ERIE 
RAILROAD  Deb.  5s.     Due   June  1,  1919. 

■  —P. 

Tax  exempt  in  Pennsylvania. 

I?at'ed  June  1,  1899.  Interest  payable  June 
and  Dec.  1,  at  Union  Trust  Co.,  Pittsburgh,  Pa. 

Authorized  aliid  Outstanding— $2t000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Union  Trust  Co.,  Pittsburgh,  Pa. 

Redeemable  at  any  time  at  par  plus  J^%  for 
eatih'  year  or  fraction,  thereof, '  which  the  bonds 
•  have  to  run.  .        ■  '  >    ■ 

Guaranteed  as  to  interest  by  lease  to  Besse- 
mer &  Lake  Erie  R.  R. 


'Organization  and  Control  and  other  detaUs — 

See  Consol.  l.st  5s.  below. 

Security — A  direct  obligation  of  the  company 

but  not  secured  by  a  mortgage. 

Listed  on  the  Pittsburgh  Stock  Exchange.  J  «- 
Original  Market — Offered'  to  stockholders  >  at 

par  and  interest,  up  to  15%  of  stock  held.       ; 

Pittsburgh— Speer  Bros.,  K.  P.  Taylor  &  Co. 

Philadelphia— E.  W.  Clark  &  Co.,  Graham 
&  Co. 

New  York— Didrichsen  &  Co.,  H.  P.  Taylor 
&  Co. 

Buffalo— H.  P.  Taylor  &  Co.. 

(THE)  PITTSBURGH  BESSEMER  &  LAKE 
ERIE  RAILROAD  CO.  Cons.  1st  5s.  Dile 
Jan.  1,  1947.— F. 

See  Map  14. 

Tax  exempt  in  Pennsylvania. 

Dated  January  1,  1897,  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office.  New  York. 

Authorized^lO,000,000. 

Outstanding~$6,409,000. 

Denomination-^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— United  States  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Pennsylvania  and  Ohio  in  1S96.  Leased  for  999 
years  to  the  Bessemer  &  Lake  Erie  R.  R.  Co. 
The  entire  capital  stock  of  that  company  is  owned 
by  the  Cd,rBegi€!  Steel  Co.,  a  subsidiary:  of  the 
United  States  Steel  Corporation. 

Guaranteed  as  to  interest  under  terms  of  the 
lease, 'by  the  Bessemer  &  Lake, Erie:  R.  R.  Co. 
The  fulfilment  of  the  terms  of  this  lease  are 
guaranteed  by  the  Carnegie.  Steel  Co. 

Secured  by  a  first  mortgage  on  (7)  61  miles  of 
road  from  Bessemer  to  Butler,  Pa.,  and  branches, 
a  second  mortgage  on  (8)  18  miles  of  road  from 
Cranesville,  Pa.,  to  Conneaut,  subject  to  a  prior 
lien  of  $4,700  per  mile  and  a  third  mortgage  on 
(9)  122  mifles'Of  road  from  Butler  to- Wallace  Jet., 
and  branch  to  HilliaTds,  Pa.,  subject  to  prior  liens 
at  the  rate  of  $29,000  per  mile.  The  entire 
road  from  Conneaut  to  North  Bessemer  is  double-  < 
tracked,  and  furnishes^  transportation  facilities 
for  the-  ore.  from  the  Lake  Superior  mining 
rejgions  to  the  plants  of  the  United  States  Steel, 
Cdrporation  in  the  vicinity  of  Pittsburgh.  These 
bonds  are  outstanding  on  the  200  mileson  which 
they  are  secured  at  the  rate  of  $32,100  per  mile. 

Prior  Liens— $3,591,000  Pittsburgh.  Shenahgo 
&  Lake  Erie  1st  5s  of  1940  and  Cons.  1st  5i  of 
1943.  Bonds  are  reserved  under  this  mortgage 
for  the  retirement  of  these  prior  liens. 

Underlies— $2,000,000  Deb.  5s  of  1919. 

Gross  Earnings,  B.  &  L.  E.  R.  R., 
•      6/30/14. ■ $8,488,073  ■ 

Net  Earnings 2,505,669* 

Rentals. .- 1,178,591 

Interest,  etc. 262,667 

*Compares  with  $4,280,844  in  1912-13  and 
an  annual  averagfe  for  ten  years  of  about  $2,750,- 
0,00. 

Legal  for  Maine. 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

New  York^-Blodget  &  Co.,  Didrichsen  &  Co., 
H.  N.  Whitney  &  Sons,  McGeorge  &  Vanderhoef, 
Coffin  &  Co.,  Bigelow  &'Co.,  A.  M.  Kidder  &  Co., 
H.  Duncan  Bulkley,  F.  H.  Hatch  &  Co.,  Moore, 
Leonard  &  Lewis,  C.  H.  Hensel,  H.  P.  Tiaylor  & 
Co.,   Harris,  Winthrop  &  Co. 

Philadelphia— E.  B.   Smith  &  Co.,  Henry  & 
West,  Welsh  Bros.,  E.  W.  Clark  &  Co.,  Mellor, 
&  Retry,  Reed  A  Morgan*;  Co.,  Frazier  &  Co., 
Graham  &  Co.,  C.  J.  Bender  &  Co. 
■  Pittst)urgh— H.  P.  Taylot '&  Co. 

Buffalo— H.  P.  Taylor  &  Cb. 

PITTSBURGH    BREWING    CO.    1st   6s.     Due 
Fieb.  4,  1949.- F. 
Dated   Feb.   4,   1899.      Interest  payable  Jan. 
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and  July  1;  at  Fidelity  Title. &  Trust  Co., .Pitts- 
burgh, Pa. 

Authorized — $6,500,000. 

Outstanding^$5,361,000.  .    , 

Retired  hy  Sinking  Fund — $650,000.    . 

Held  in  Treasury — $181,00Q. 
,   Held  in  Sinking  Fund— $302,p00. 

Denomination — Coupon,  $1,000. 

Trustee— Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Pa.  , ' 

Sinking  Fund— $25,000  semi-»nDu»lly  Jan.  and 
July  1,  tg  redeem  bonds.  In  J912  .all  ^onds  in 
isinking  fund  were  cancelled,  and  all  bonds  here- 
after acquired  are  to  be  cancelled,  but  the  interest 
on  them.is  still  to  be  paid'into  the  sinking  fund^^, 

Organization — Incorporated  in  Pennsylvania 
in  1899,  as  a  consolidation. 

Secured  by  a  first  mortgage,  on  .a  large  number 
of  breweries  located  in  Pittsburgh  and  vicinity, 
with  a  capacity  of  1,500,000  barrels  of  beer  per 
annum. 

Net  Earnings,  10/24/14 $1,432,543 

Interest 340,;1'40 

Dividends  and  depreciation. . . .       1,130,899 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

New  York — ^Moore, , Leonard  &  Lewis,  C.  H. 
Hensel,  H.  P.'Taylor,&  Co.' 

Pittsburgh— H.  P,  Taylor  &  Co.,  Ballard  & 
McConnell,  Steer  Bros.  &  Co.,  Donner,  Child  & 
Woods. 

Buffalo— H.  P.  Tayloi;  &  Co. 


PITTSBURGH-BUFFALO    CO.    1st    S.    F.  '  5s. 
Due  Aug.  2,  1929.— F. 

Tax  exempt  in  Pfennsylvania. 

Dated  Aug.  2,  1909.  Interest  payable  Feb.  2 
and  Aug.  2,  at  Trustee's  office.^ 

Authorized- $2,500,000. 

Outstanding— ^$1,769,090. 

Cancelled  by  Sinking  Fund — $731^000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  prindpal. 

Trustee — Union  Trust  Co.,  Pittsburgh,  Pa. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — 10  cents  per  ton  of  coal  mmed 
and  shipped  but  minimum  amount  of  $50,000 
must  be  paid  to  the  Trustee  semi-annually  regard- 
-  less-  of  amount  mined. 

Organization — Incorporated  in  Pennsylvania 
In  1903  as  a  consolidation  of  the  Pittsburgh  & 
Buffalo' Co.,  Manufacturers  &  Consumers  Coal 
Co.  and  the  Pittsburgh-Buffalo  Co.  The 
company  is  engaged  in  mining  coal,  stone,,  clay 
■  and  sand  and  manufactures-,  coke,  brick,  tile, 
pottery,  etc.  Receivers  were  appointed  for  the 
company  in   December,'   1913. 

Secured  by  a  first  mortgage  on  7,200  acres  of 
Pittsburgh  vein  coal  in  Allegheny,  Washington 
and  Greene  Counties,  Pa.,  with  mines  at  Maii- 
anna,  Canonsburg,  Bruceton  and  Burgettstown; 
on  3,900  acres  of  Kittanning  and  Preeport  Vein 
coal  in  Armstrong  County,  Pa.,  with  mine  at 
Johnetta;  on  2,900  acres  of  surface,  dwellings 
for  over  800  families,  railroad'  'track,  arid  .  all 
equipment.  -    '  '  ''  . 

Listed  on  the  Pittsburgh  Stock  Exchange. 

Original  Market — Offered  in  Sept.,  1909,'  at 
100  and  interest  by  the  Mellon  National  Bank 
and  Ijarr  &'  Moore,  (now  Moore/  Leonard  & 
Lewis)  Pittsburgh,  Pa.  - 

Market. 

New  York — Moore,  Leonard  &  Lewis,  C.  H. 
•Hcnsel,  H.  P.'TdSrlor-&  Co.'  ' 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


Dated  July.'l,  IBftT.  Interest  payable  Jan.  1 
and  July  1,  at  Company's  office,  Pittsburgji. 

Authorized  and  Outstanding!— $750,000. 

Denomination — Coupon,  $1,000.  Registeijable 
as  to  principal.  '    '■  '. 

Trustee— Safe  Deposit  &  Trust  Co.,  Pitts- 
burgh. '  .     ^. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Guaranteed  as  to  principal  and  interest;  by 
endorsement:  by  the  'Washington  &  Canonsburg 
Ry  Co.;  also  guaranteed  principal  and  interest 
by  the  Pittsburgh  Rys.  Co.  ' 

Coiitrol'-^Leased  to  the  Washington  &  <Ilanons- 
butg-  Ry:  Co.  for  30  years  from  June,  1907.  This 
'  compkn5^'is' controlled  thrpugh  ownership  of  its 
'entire  cat'pital  stock  'by  the  Philadelphia  Co.,  ai>d 
'its  prppertir  is  operated  under  an  agreement  by 
the  Pitt^urgh  Rys.  Co.  P.,  C.  &  W.  'By.  Co. 
,is  also  owned  by  the  Philadelphia  Co.     '' ' 

Secured  ..by  a  first  mortgage  on  12  miles  of 
Intentrban. 'railway  ft'om  a  junction  with  the 
Pittsburgh  &  Charleroi  St.  By.  about  on^  mile 
south  of  Castle  Shannon  to  Canonsburg.  This 
line  forms  part  of  the  road  between  Prttsourph 
and  Washington,  Pa.  The  road  is  largely '  on 
private  right-of-way  and  franchises  are  perpetual 
,  elsewihere..'  ■  •      •  , . 

Market.  ''  ' 

Pittsburgh — Safe  Deposit  &  Trust  go.,  H.  P. 
Taylor  &-.Co.,-  Moore,  Leonard  &  Lewis. 

New  York— C.  H.  Hensel,  H.  P.  Taylor  &  Co.  ' 

Buffalo — H.  P.  Taylor  &  Co.. 


PITTSBURGH,    CHARTIERS     &     YOUGHIO- 

'  GHENY  RAILWAY  CO.  General  48..    Due 
April  1,  1932.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1892.  Interest  p&yable  April 
and  Oot.  1,  at  Company's  office,  Pittsburgh,  Pa. 

Authorized — $1,000,000. 

Outstanding — $164,000.. 

Denomination — 'Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee- Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Pa. 

Sinking  '  Fund — 1  _%,  annually  ■  of  bonds  out- 
standing to  be  applied  to  their  purchase  at  not 
exceeding  par.  If  not  so  purchasable  ;the  fund 
shall  revert  to  the  company. ' 

Organization  and  '.Control — Incorporated  in 
Pennsylvania  in  1881.  The  entire  capital  stock 
is  owned  jointly  by  the  Pitts.,  Cine,  Chicago  & 
St.  L.  Ry.  Co.,  a  subsidiary  of  the  Penna-  R.  R 
Coi,  and  the  Pittsburgh  &  Lake  Erie  Ry.  Co.,  a 
subsidiary  of  the  New  York  Central  &  Hudson 
River  R.  R.  Co.     ... 

Guarantee^ — Of  the  bonds  issued  $168,000  were 
guaranteed  principal  and  interest  one-half  by  the 
P.  &  L.  E.  R.  R.  Co;  and  one-half  by  the^P.,  C,. 
C.  &  St.  L.  Ry.Co.  .         . 

Secured  by  a  first  mortgage  cm  the  20  miles 
of  road  from  McKees  Rocks  to>  Beechmont,  Pa. 
.  and  branches.  '  These  bonds  are  outstanding 
at'  the    rate    of  $8,200  per  mile. 

Net/ Earnings,  12/ai/14 $U2,765 

Interest....':.-;...' 35,731  . 

Legal  for  Conn.,  Fla.,  Me.,  Mich.,  Minn.,  N.  H. 
N.  J.',  R.  I.  afld  Wis.  ...,,. 

,  Market. 

Philadelphia — Chas.  Pearon  &  Co.,  E.  W. 
Clark  &  Co. 

Pittsburgh- H.  P.  Taylor  &  Co. 

NewYorkt-H.  P.  Taylor;&.Co. 

BufTalo- H.   P.  Tayllor  &  Co.     , 


.PI'TTSBUKGH,  C3ANONS?|5rg  &  WASHING- 

*■ .      ;TON  RAILWAY  CO.  ,lsi, 5s.     Due  Julyl, 

ft,         1937.— F.  ;     .  .,        '.^ 

Tax  exempt  in  Pennsylvania. 


PITTSBURGH,    CINCINNATI,  '  CHICAGO     & 
ST.  LOUIS  RAILWAY,  <!0.  Cons.  4- J^,  4s. 
r.andSJ^S'.- F.  ...        'i'-  •  '    '     '     ■       '■<    ''- 
Tax'exennit  in  Pennsylvania.  ■ 

Dited  Oct;,  li  18?ft- 
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Anthorlzed          Series        Outstanding      Rate  %  of  its  entire  capital  stoclc-by  the  Pennsylvania 
$10,000,000           A              ?10,000,000           4H  K.  R.  Co. 
10,000,000           B                  8,780,000           4H  Secured  by  a  first  mortgage  on  520  miles  of 
2,000,000           C                  1,379,000          4H  road  from  Pittsburgh  to   Columbus,  O.,   Ren- 
6,000,000           D                 4,892,000           4  comb  Jet.  (near  Cincinnati)  to  Richmond,  Ind., 
12,000,000           E                 4,007,000           314  Indianapolis  to  JeSersonvUle  and  New  Albany, 
10,000,000           F                  9,927,000           4  Ind.,  Columbus,  Ind.,  to  Cambridge  City  and 
10,000,000           G                  9,587,000          4  Madison,  Ind.,  and  branch  to  Cadiz,  O.,  and  a 
3(000,000           H                 2,909,000          4  Second    mortgage   on    613    miles   of  road  from 
7,000,000           I                   7,000,000           4H  Carnegie  to  Washington,  Pa.,  Columbus,  Ohio, 
3,494,000           J                   3,494,000          ipi  to  Chicago,  III.,  Bradford  Jet.,  O.,  to  Indian- 
Dated              Interest  Payable           Dae  apolis,  Ind.,  Richmond  to  Logansport,  Ind.,  and 
Oct.    1,1890              A&O                 Oct.    1,1940  Loganspo^rt  to  Effner,  Ind.,  subject  to  prior  liens 
April  1,  1892              A&O                 April  1,  1942  S*,'^^^  f.*®  oi  $3,500  per  mile.     These  bonds  are 
Nbv.  1,  1892              M  &  N               Nov.  1,  1942  outetandmg  at  the  rate  of  $54,800  per  mUe. 
Nov.  1,  1895              M&N.              Nov.  l|  1945  Prior    Liens— $2,131,000    bonds    of   absorbed 

Dei:  1.  1M3              J  I D                 Dei:  i:  1963  °°G?fs"  Earnings,  12/31/14 ....     $39,139,400 

Nov.  1,1907              M&N               Nov.  1,1957  Net  earnings H??'S2i 

Feb.   1,  1910              P&A                 Feb.   1,  1960  Net  income Hfi'Jff 

Aug.  1,  1913              F&A                 Aug.  1,  1963  P^"*S HJf'IiJ 

May  1,  1914              M&N                May  1,  1964  JSL^elfaneous'.  1  i !  i ! ! ! ! !  l ! ! ! !         ^HI'Z 

Interest  payable  dates  as  above,  at  Farmers'  Dividends 1,378,245 

Loan  and  Trust  Co.,  New  York.  ■                                                    

Authorized— $75,000,000.  Surplus $55,332 

Outstanding — $61,975,000.  Thei  average  annual  surplus  after  interest  and 

Retired  by  Sinking  Fund — Series  "B"  $1,220,-  other ,  charges,   but   before   dividends,  for  nine 

000;  Series  "C"  $621,000;  Series  "D"  $1,108,000;  years;  has  been  $2,833,000. 

Series    "E"     $7,993,000;    Series    "P"    $73,000;  Legal  for  Bait.,    Conn.,    Me.,    Mich.,  Minn., 

Series   "G"   $413,000;   and   Series  "H"  $91,000.  N.  H7.  N.  J.,  N.  Y..  R.  I.  and  Wis. 

Total  $11,519,000.  Listed   on   the   New   York   and   Philadelphia 

Denomination—Coupon,  $1,000.    Registerable  Stock  Exchanges, 

as  to  principal.  Market. 

Trustee — Farmers'  Loan  and  Trust  Co.,  New  New  ^ork — Harris,  Forbes  &  Co.,  Simon  Borg 
-^ork.  &  Co.,  L.   M.  Prince   &   Co.,  P.    H.    Hatch  & 
Sinking  Fund — 1%  per  annum  of  the  bbnds  Co.,    Qartshorne    &   Battelle,    Freeman   &    Co., 
outstanding,  plus  the  interest  on  bonds  already  .Crawford,  Patton  &  Cannon,  Wm.   C.  Wilson 
redeemed,    to    be    applied   to   the    purchase    of  &  Co.,  J.  S.  Bache  &  Co.,  Plymptbn,  Gardiner  & 
these  bonds  at  not  exceeding  par.     If  not  so  Co.,  Beverly  Bogert  &  Co.,     Gilbert  Eliott  & 
purchasable  the  fund  reverts  to  the  .  company.  Co.,  Bigelow  &  Co.,  Coffin  &  Co.,  Clark,  Dodge  & 
Guaranteed  as  to  principal  and  interest  by  tne  Co.,  Bedmond  &   Co.,   Hartshorne  &  Picabia, 
Pennsylvania  Co.  by  endorsement.  Korn,  Lehman  &  Co.,  A.  R.  Clark,  Wolff  &  Stan- 
Organization    and .  Control — Incorporated    in  ley,  Struthers  &  Hiscoe,  Jacobspn  &  Friedman, 
Pennsylvania,  West  Virginia,  Ohio,  Indiana  and  Bull  &  JSldredge, .  Newborg  &  Co.,  Penington, 
-Illinois  in  1890.  '  The  company  owns  1,137  miles  Golket  &  Co.,  E.  &  C,  Randolphs  McGeorge  & 
o£  road,  as  described  below,  and  operates  under  Vanderhoef,  Chas.  H.  Jones  &  Co.,  Jos.  Walker 
contract  and  jointly  with  other  roads  335  miles  &  Son,  C.  H.  Hensel,  Boissevain  &  Co.,  Mont- 
additional,  including  from  Cincinnati  to  Spring-  gomery,  Clothier  &  Tyler,  Seasongood  &  Haas, 
field,  Columbus  and  the  Indiana-Ohio  State  Line  Gude,  Winmill  &  Co.,  Speyer  &  Co. 
near  Richmond,  Ind.,   Wheeling  Jet.  to  Bern-  Philadelphia — C.   D.    Barney  &  Co., .  S.    K. 
-<wood,  W.  Va.,  Cbnverse  to  Muncie,  Ind.  and  Phillips,  E.  B.  Smith  &Co.t,Borden&  Knoblauch, 
branches.     Of  the  line  owned  570  miles  is  double-  R.  Glendihning  &  Co.,  Henry  &  Westj  Chas. 
•tracked,  98  miles  has  a  third  track  and  40  miles  Pearon  &  Co.,  C.  C.  Harrison,  Jr.,  &  Co.,  E.  W. 
.a  fourth  track.     The  lines  operated  by  this.com-  Clark  &  Co.,' Reed  A.  Morgan  &  Co.,  Cassatt  & 
-pany  afford  the  Pennsylvania  system  its  only  Co.,, Geo.  ^.  Pox  &  Sons,  Frazier  &  Co.,  Graham 
^entrances   into    Cincinnati   and    Dayton,    Ohio,  ,&  Co.,  W.  H.  Newbold's  Son  &  Co.,  Mellor, 
Louisville,  Ky.,  and  Indianapolis,  Ind.  (from  the  &  Petry,  Brown  Bros.  &  Co.,  Elkins,  Morris  & 
East)    and    important    entrances    to    Columbus,  Co.,    B^^rclay,    Moore    &    Co.,    Sullivan    &   Co., 
Ohio,  and  Chicago.     They  also  form  part  oi  the  Welsh    Bros.,     Benson    &     Packard,     Goodall, 
through  line  between  St.  Louis  and  points  east  Wistar  &  Co.,   Montgomery,  Clothier  &  Tyler, 
of   Indianapolis.     The   company   has   outstand-  Harper  &  Turner,  Reilly,  Brock  &  Co. 
ling  $27,476,800  preferred  stock  and  $37,173,100  Boston — R.  L.  Day  &  Co.,  N.  W.  Harris  &  Co. 
■common  stock,  of  which  $22,462,200  of  the  pve-  Chicago — ^Harris  Trust  &  Savings  Bank.- 
ierred   stock   and    $23,390,300   of   the   common  Omaha — City   Trust    Co. 

stock.     The  preferred  stock  receives  4%,  non-  

cumulative,  after  which  the  common  stock  may  PITTSBURGH,     CLEVELAND     &     TOLEDO 

receive    3  %.     The    preferred    stock    shall    then  RAILROAD  CO.  Ist  Ss.     Due  Oct.  1,  1922. 

receive  1  %  additional,  before  more  than  3  %  is  — F, 

paid  on  the  common  stock,  which  shall  then  be  See  Map  6. 

entitled  to  5%.     If  more  than  5%  is  paid  on  Dated    October    2,    1882.     Interest    payable 

the    common    stock,    both    classes    shall    share  April  and  October  1,  at  B.  &  O.  office,  2  Wall  St., 

equally  in  the  additional    distribution.     Divi-  New  York, 

dends   have  been  paid  on  th6  preferred  stock  Authorized — $2,400,000. 

isince  1892  and  on  the  common  stock  since  1901.  OntBtanding:-^$44 1,000. 

Prom  1910  to  1913  dividends  of  6%  were  paid  Deposited  with  Trustee  of  P.,  L.  E.  &  W.  Ta. 

on  both  classes  of  stock,  but  in  1914  they  were  Ref.  4s — $1,969,000. 

reduced  1  %  on  each  class.     For  a  long  period  Denomtnation — Coupon,  $1,000.     Registerable 

of  years  prior  to  1913  the  annual  net  income  was  as  to  principal. 

greatly  in  excess  of  twice  the  interest  charges  on  Trustee; — Central  Trust  Co.,  New  York, 

the  entire  funded  debt.  Organization    and    Control — Incorporated    in 

$22,462,200  of  the  preferred  and  $23,390,300  Pennsylvania   innd    Ohio   in    1882.     All -of  the 

fOf  the  common  stock  are  owned  by  the  Pennsjrl*  stock  is  owned  by  and  the  road  letted  to  the 

wania  Co.,  which  is  controlled  through  ownership  B.  &  O.  R.  R.  Co. 
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Gasranteed  as  to  interest  by  Pitts.  &  Wn.  Ry. 
Co,  and  by  B.  &  O.  R.  R.  Co.,  jointly  and  sever- 
ally, by  endorsement. 

Secured  by  a  first  mortgage  on  (6)  61  miles  of 
road,  of  which  27  miles  are  double-tracked  from 
Rock  Point,  (Newcastle  Jet.,)  Pa.,  to  Lowery,  O., 
and  Cuyahoga  Falls  to  Canton,  Ohio,  about 
«ight  miles  from  Newton  Falls,  where  con- 
nection is  made  with  another  line  of  the  B.  & 
O.  R.  R.,  to  Iiowery,  is  not  operated.  The  road 
operated  forms  part  of  the  through  line  of  the 
B.  &  O.  R.  R.  between  Pittsburgh  and  points 
east  and  Akron,  Cleveland  and  Chicago.  These 
bonds  are  outstanding  at  the  rate  of  $39,300 
per  mile. 

Refunding — ^Bonds  are  reserved  under  the 
B.  &  O.,  Pitts.,  L.  E.  &  W.  Va.  Ref.  mortgage 
to  acquire  the  outstanding  bonds  of  this  issues 

Legal  for  Bait.,  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York^Wm.  C.  Wilson  &  Co.,  Blodget  & 
Co.,  Wolfl  &  Stanley,  Foster  &  Adams. 

PhUadelphIa— E.  W.  Clark  &  Co.,  C.  C.  Harri- 
son,  Jr.,   &   Co. 


PITTSBURGH     COAL     CO.     OF     PENNSYL- 
VANIA   Deb.    Ss.     Due    July    1,    1931.— F. 

Tax  free  in  Pennsylvania. 

Dated  July  1,  1911.  Interest  payable  Mar. 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $6,350,000. 

Outstanding— $5,735,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Union    Trust   Co.,   Pittsburgh,   Pa. 

Redeemable  at  par  and  interest  in  numerical 
.  -order  on  any  interest  date. 

Organization — Incorporated  in  Pennsylvania 
in  1904.  All  of  the  stock  is  owned  by  the  Pitts- 
burgh Coal  Co.  of  N.  J.  In  1915  the  Pittsburgh 
Coal  Co.  of  Pennsylvania  sold  some  10,900  acres 
of  coal  rights,  including  375  acres  of  surface 
owned,  to  the  Monongahela  River  Consolidated 
'Coal  &  Coke  Co.,  another  of  the  subsidiaries  of 
the  Pennsylvania  Coal  Co.  of  N.  J.,  for  $8,822,717 
or  at  the  rate  of  $812  per  acre.  The  proceeds 
are  to  be  applied  to  the  payment  of  $8,000,000 
1st  Mortgage  bonds  on  Jijy  1,  1915,  after  which 
date  the  property  of  the  company  will  be  sub- 
ject to  'bonds  at  the  rate  of  only  $141  per  acre. 

Net  Earnings,  (N.  J.  Co.) 

12/31/14 $4,201,070 

Interest 815,695 

Original  Market — tissued  in  exchange  for  stock 
/Of  Monongahela  River  Consolidation  Coal  &  Coke 
Co.,  $1,000  in  bonds  for  each  25  shares  of  pre- 
ferred stock. 

Market. 

New  York— F.  H.  Hatch  &  Co.,  H.  P.  Taylor 
&  Co. 

Pittsburgh— H.  P.  Taylor  &  Co.,  Ballard  & 
McConnell,  Moore,  Leonard  &  Lewis,  Speer 
Bros.  &  Co.,  Donner,  Child  &  Woods. 

Buffalo — H.  P.   Taylor  &  Co. 


PITTSBURGH  COAL  CO.   Midland  Coal  Co. 
Purchase  1st  Ss.     Dae  May  IS,  1932. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  May  16,  1912.  Interest  payable  May 
and  Nov.  15,  at  Union  Trust  Co.,  Pittsburgh,  Pa. 

Aothorlzed— $1,200,000. 

Outstanding — $997,000. 

Balance  Retired  by  Sinking  Fund. 

Denomination — Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  Pittsburgh,  Pa. 

Redeemable  on  and  after  Nov,  16,  1915, 
at  lOaM  and  interest. 

Sinking  Fund — A  minimum  amount  of  $60,- 
000  per  annum. 

Organization  and  Earnings — See  Deb.  6s  1931 
above. 

Secured  by  a  first  mortgage  on  4,736  acres  of 
coal  land:  in  Washington  County,  Pa. 

Original  Market— First  offered  by  Pittsburgh 


Trust  Co.,  Pittsburgh,  Pa.,  at  par  and  interest  in 
Oct.,  1912. 

Market. 

Pittsburgh— Pittsburgh  Trust  Co.,  Ballard  & 
McConnell,  Moore,  Leonard  &  Lewis. 

New  York — Moore,  Leonard  &  Lewis,  C.  H. 
Hensel. 

PITTSBURGH  COAL  CO.  OF  PENNSYL- 
VANIA Shaw  Purchase  let  S.  F.  Ss.  Due 
Jan.  1,  1935.— F. 

Tax  free  in  Pennsylvania. 

Dated  Jan,  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $1,600,000. 

Outstanding— $1,219,000. 

Balance  Retired  by  Sinking  Fund. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Union  Trust  Co.,  Pittsburgh. 

Redeemable  at  102^  in  numerical  order 
on  four  weeks  notice. 

Sinking  Fund — Ten  cents  per  ton  of  run-of- 
mine-coal  mined  but  never  less  than  $60,000 
per  annum,  for  the  purchase  or  redemption  of 
these  bonds  at  not  over  102H  and  interest. 

Guaranteed  as  to  principal  and  interest  by 
.  endorsement  by  the  Pittsburgh  Coal  Co.  of  New 
'  Jersey. 

Organization,   etc. — See   Deb.    Ss   above. 

Secured  by  a  first  mortgage  on  3,250  acres  of 
Pittsburgh  seam  coal  and  410  acres  of  surface 
land,  together  with  mining  plants,  equipment, 
etc.,  located  in  North  Fayette  and  Findley 
Townships  in  Allegheny.  County  and  Robinson 
Township,  Washington  County. 

Original  Market — First  offered  by  the  Union 
Trust  Co.,  Pittsburgh. 

Market. 

See  other  issues. 


PITTSBURGH  COAL-DOCK  &  WHARF  CO. 
1st  S.  F.  S  4/lOs.     Due  April  1,  1938.— F. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $3,500,000. 

Outstanding — $3,264,000. 

Balance  Retired  by  Sinking  Fund. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Redeemable  on  any  interest  date  at  102^  and 
interest,  bonds  to  be  drawn  by  lot. 

Sinking  Fund — $100,000  April  1,  1913  and 
$60,000  each  Oct.  1  and  April  1  to  and  including 
April  1,  1920  and  $75,000  semi-annually  there- 
after, for  the  purchase  or  redemption  of  these 
bonds  at  not  over  102^  and  interest.  It  is 
estimated  that  this  fund  will  retire  this  issue  at 
maturity. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Pittsburgh  Coal  Co.  of 
Pennsylvania. 

Organization  and  Control — Incorporated  in 
Minnesota  to  finance  and  construct  dock  prop- 
erties in  and  around  Duluth,  Minn.  Controlled 
through  stock  ownership  by  the  Pittsburgh  Coal 
Co.  of  Pennsylvania,  which  is  controlled  by  the 
Pittsburgh  Coal  Co.  of  New  Jersey. 

Secured  by  a  mortgage  on  two  docks  at 
Duluth,  Minn,  and  one  at  AUouez  Bay,  Superior, 
Wis.  A  fueling  dock  is  being  erected  at  Lime 
Island  in  the  St.  Mary's  River.  These  prop- 
erties are  necessary  adjuncts  to  the  operations 
of  the  Pittsburgh  Coal  Co.  Replacement 
value  is  reported  in  excess  of  $4,250,000. 

Prior  Lien— $146,000  1st  6.4s,  due  $10,000, 
annually. 

Earnings — See  Pittsburgh  Coal  Co.  Deb.  6s, 
1931,  above. 

Original  Market — First  offered  by  the  Union 
Trust  Co.  and  Moore,  Leonard  &  Lewis,  Pitts- 
burgh. 
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Market. 
Pittsburgh — Union  Trust'  Co". 
New  York— C.  H.  Hensel. 

PITTSBURGH,    CRAFTON     &     MANIbFIELD 

'  RAILWAY  CO.  1st  5s.     Due  July  1,  1924. 

— ^F/  '  ■  ■ 

Tax  exempt  in  Pennsylvania. 

Dated,  July  1,  1894.  Interest  payable.  Jan. 
and  July  1,  at  Pittsburgh  Trust  Co.,  Pittsburgh, 
Pa: 

Outstanding— $180,000.  ■ 

Denomination — Coupon,  $1,000. 

Trustee— Pittsburgh    Ti-uSt    Co.,    Pittsburgh, 

Pa-  ,';':.  -■■.-'.- 

Control — Controlled,  tbrough  stock  'ownership 
by  the  Pittsburgh,  Rys.  Co.,  which  is  the  dperating 
company  for  the,  trolley  lines  of  the  Philadelphia 
Co.  ,       . 

Secured  by  a  first  mortgage  on  the  street 
railway  lines  from  Steuben  St.  in  the  20th  Ward 
of  Pittsburgh  (West  End)  on  Chartiers  Ave.  to 
Jeflfers  St.,  to  Farnia  St.,  to  Ladoga  St.,  to 
RenifreW  St.,  to  Berry  St.  (Bopough  of  Ingram) 
.  to  Catherine  St.,  to  Bonnet  St.,  to  Unioii  Ave. 
(Borough  of  Crafton),  to  W.,  Steuben  St.,  to 
Noble  Ave.,  to  Ridge  Ave.,  and  on  W.  Steuben 
Sti  '  (Boroi^gh  of  ,Crafton),  to  Ingram  Ave.,  to 
Statioh  St.  (BorbTigh  of  Thornburg).  Also  on 
Noblestown  Road  from  the  Pittsburgh  City 
Line  to ,  Barr  Ave..  (Boroiiih  df  Crafton),  to 
Ridge" Ave.;  to  Idlewobd  Ave.';  to  Bell  St.  (Char- 
tier^  Tshp.),  td  Main  St.  (Borough  of  Cahie'gie), 

■  to  Fburth'Ave.,  to  Chartiers  Creek.  This  includes 
all  of  the  principal  street  railway  lines  operated 
by  the  Pittsburgh  Rys.  Co.  in'  the  territ&^y 
Adjacent  to  Pittsburgh  on  the  southwest. 

Underlies— $4,852,000  bonds  of  the  W;est 
End  Traction  Co.  and  Southern  Trac.  Co.,  both 
issues  being  secured  in  part  by  deposit  of  the  stock 
of  the  Pittsburgh,  Crafton  &  Mansfield  Ry.  Co., 
and  $10,000,000  debentures  of  the  Pittsburgh 
Rys.  Co.,  all  owned  by  the , Philadelphia  Co,, 

Listed  on  the'  Pittsburgh  Stock  Exchange; ' 
Market. 

Philadelphia — R.  Glendinning  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co.,  Donner, 
Child  &  Woods. 

New  York— H.  P.  Taylor  &  Co. 

BufTalo— H.  P.  Taylor  &  Co. 

PITTSBURGH  CRUCIBLE  STEEL  CO.  lat 
5s.  Due  $250,000  annually,  from  Mtfrch  1, 
1916,  to  M;arch  1,  1945.— F.- 

Tax  free  in  Pennsylvania.      ^  '^  ■■   ' 

Dat^d  March  1,  igil.-'^Intere^t' payable  "Mar. 
and  Sept.  1,  at  Trustee's  office.  ■     ■• 

Authbriaied— $7,500,000. 

Outstdnding— $7,500,000; 

Denomination — Coiipbri,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Union  Trust  Co.  of  Pittsburgh, 
Pittsburgh,  Pal    - 

Guaranteed  as  to  principal  and  interest  by  the 
Crucible  Steel  Co.  of  America.  The  Crucible 
'Steel  C6'..'has  ho  bdhded  debtand  coVenants'that 
it  will  not  ihortgage  any 'of- iW  property,  tr.eate 
any  lien  thereon  or  issue  any  scrip  in  lieu  of 
dividends,' until  these  bonds  have  all  been  paid; 
and  that  until  $3,780,000  of  these  bonds  have 
been  retired  it  will  maintain  its  current  quii^k 
assets  at  all  times  at  one  and  one-'half  times  its 
•liabilities  except  the  guarantee  of  this  issue  and 

■  of' issues  of  the  St. 'Clair  Steel  Co.,  St.  Clair 
Furnace   Co.,   the  ClairtOn   Steel   Co.,   and   the 

'interest  on  "the  bonds  of- the'Norwalk  Steel  Co. 

Organization    hnd    Control — Incorporated    in 

Pennsylvania  in  1911  to  take  over  the  pla'nt  of- the 

Midland  Steel  Co.     The  company  is  contfblled 

by  the  Crucible  Steel  Co.  of  America  through 

'  ownership  of  its  entire  '$5,000  capital  stock.- 

Secured  by, a  first  mortgage  on  modern ^blast 
furnace' at  Midland,'  Pa.,  covering  423  acres  of 

■  land  and  -also  on  the  property  6t  the  Midland 


Li;mestone  Co.,  comprising  418  acres  of  surface 
land  and  130  a;cr0s  'of  limestone  and  sioije 
crusher  locatted  at  Walford  Station^^-  Lawrence 
County,  Pa.  -     ■  '"'' 

Net     Earnings    (Crucible     Steel 

Co.),  8/31/14' , .  . ;      $2,991^^02* 

Interest  on  bbjidsand  scrip. . . .     ■     '609;486 

♦Compares  with  $6,958,130  in  1912-13  aiid  an 
annual  average  for  seven  years-of  $3,050,000^ 

Original  Markets-Offered  in  Jan.;  1911,  by  the 
Union  Trust  Co.,  and  Darr&  Moore  (now  Moore, 
Leonard  &  Lewis)  of  Pittsburgh,'  at  par  arid 
interest. 

'      I^farket  ^ 

Pittsburgh — Mellon  Natitoal  Bahk,*  Safe 
Deposit  &  Trust  Co.,  Ussing,  Scoville  &  Cd., 
Unioh' Trust  Co.,  H.  P.  TafloT  &  Co.,  Ballard  ,& 
MeQonnel,  Moore,  Leonard  &'Lewis.  '    ■ 

Philadelphia— Cbdndler  &  Co.,S.  K.  Phillips, 
Henry  &  West.  ■  ,       ■  .  r' 

New  York' — Ussinff,  Scoville  &  Co.,  -Mbore, 
Leonard  &  Lewis,  H.  Duncan  Bulkley,  C.  H, 
Hensel,  H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co.  '  ' 


PITTSBURGH,  HARMONY,  BUTLER  &  NEW- 
CASTLE  RAILWAY  1st  5s.     Due  June  1, 
'    '  1936.— F. 

TaX'exenipt  in  Pennsylvania. 

Dated  June  1,  1906.  Interest '  payable  June 
and  Dec.  1,  at  Union  Trust  Co.,  Pittsburgh/  Pa. 

Authorized— $3,500,000.  ,•.  f ,  t 

Outstanding — $2,900,000.  *' 

Denomination — Coupon,  $1,000.  Registerable 
as  to'  principal.  - 

Trustee^TJnion  Trust  Co.,  Pittsburgh,  Pa. 

Secured  b^r  a  first  mortgage  on  about  75  miles 
of  electric  railway, -of  which  13  miles  is  double 
tracked, '  ■  from  Pittsburgh  to  'Newcastle '  and 
Butler,'  Pa:  Cars  operate  into  Pittsburgh  over 
the  tracks  of  the-  Pittsburgh  Rys.  Co. 

Net  Earnings,  6/30/14r'. .-.  . . $211,690 

Interest,  taxes,  etc. . . .  v . .- 151,528 

Markeft. 

Pittsburgh— Union  Trust  Co.,  Moore,  Leonard 
&  Lewis,  H.  P.  Taylor  &  Co. 

Philadelphia — C.  D.  Barney  &  Co. 

New  York— C.  H.  Hensel,  H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co.  ' 


PITTSBURGH  JUNCTION  RAILROAD  1st  6s 
Due  July  1,  1922.— F. 

'  See  Map  6. 

-Tax 'Exempt  in  Pennsylvania.  ^      ,   . 

Dited  July  5,  1882.  Interest  payable' Jan. 
and  July  1,  at  Baltimore  &  Ohio  B.  Ri  tmkei,  2 
Wall  St.,  New  York.       ^  ■,..•.. 

Authorized — ^$1,440,000. 

Outstanding — $934,000. " 

Deposited  under  B.  &  O.,  P.  J.  &  M.  D.  3  Hs— 
$481,000.  : ' 

'Deposited  il'nder  B.  &  0.,P.,  L.  E.  &-W.  Va. 
Rcf.  4s— $25,000.^ 

Denomination- — Coupoh,'^$l,000.  Kegist^irable 
as  to  principal.  '    ■  ■ 

Trustee — Bankers*  Trust -Co.,  New  York; 
'    OFgani:^ation'tand  ^Controls-Incorporated    in 
Pennsylvania    in    1881.     Practicallyi- this   entire 
capital  stock  is  owned' by  the' Baltimore  &  Ohio 
R.  R.  Co.'  1  •       .    , 

Secured  by  a  first  mortgage  on  (3)>''line  Ifroto 
Laughlin,  Pa.,  to  Willow  Grove,  Pa.,-  and'irom 
36th  St.  to  9th- St.,  Pittsburgh,- Pa^,i' 6 -J^tJiiles 
of  road,  with  22  miles  of  additional  trackage. 
These  lines  furnish  .terminal  fa'cilities"in' Pitts- 
burgh-for  the  B.  &  O.  R.  R.  -  <..  .11  ' 
■  Underlies— $243i000  2d  5s  of  1922i  •  3 

Refunding — Bonds  are  res^rvetin'imtler.  the 
Baltimore  &' Ohio-Pitts.,  Ll  E;  &  W.  Va.  Ref. 
mortgage  to  acquire  the  outstanding-'  bonds ''bf 
this  issue.'  '       ,   f  '^u-,    -  ;' 

Legal  for  Bait,  and  Me.  -  "■'.■■.  ' 

Listed  on  the  New  -York  and  Pittsburgh  Stock 
Exchanges.  «  -  .■  -       i  i  l 
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Market. 
New  York — h.  M.  Prince  &  Co.,  J.  H.  Becker 
&  Co.,  H.  P.  Taylor  &  Co. 

Philadelphia^E.  W.  Clark  &  Co. 
Pittsburgh — H.  P.  Taylor  &  Co. 
Buffalo— H.  P.  Taylor  &  Co. 


PITTSBURGH  JUNCTION  RAILROAD  2d  5a. 
Due  July  1,  1922.— F. 

See  Map  6. 

Tax  exempt  in  Pennsylvania. 

Dated  April  2,  1894.     Interest  payable  Jan. 
and  July  1,  at  Baltimore  &  Obio  B.  R.  office.  2 
Wall  St.,  New  Yorki 
.  Ajlthorized— $$00,OPO. 

Oiitslanding-T7$243,000. 

Deposited  under  Pitts.  J.  &  M.  D.  3Hs — 
$57,000. 

Denomination^Coupon,  $1,000.  Principal 
may  be  registered. 

Trustee — The  Bankers'  Trust  Co.,  New  York. 

Organization  and  Controls-See  1st  6s  above. 

Secured  by  a  second  mortgage  on  (3)  the  prop- 
erty described  und^r  the  1st  6s  above. 

Prior  Liens — $1,440,000  Pitts.  Jet.  1st  6s  of 
1922. 

Refunding — Bonds  are  reserved  under  the  Bal- 
timore &  Ohio-Pitts.,  L.  E.  &  W.  Va.  Refunding 
Mortgage  to  acquire  the  outstanding  bonds  of 
this  issue. 

Listed  on  the  Pittsburgh  Stock  Exchange. 

New  York— Redmond  &  Co.,  H.  P.  Taylor  & 
Co. 
Philadelphia— E.  W.  Clark  &  Co. 
Pittsburgh — ^H.i  P.  Taylor  &  Co. 
Buffalo— H.  P.'  Taylor  &  Co. 


PITTSBURGH,  McEEESFOBT  &  CONNELLS- 
VILLE  RAILWAY  1st  Cons.  Ss.  Due  Jan. 
1, 1931. 

Tax  exempt  in  Pennsylvania. 

Dated  Jan.  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Colonial  Trust  Co.,  Pittsburgh,  Pa. 

Authorized — $3,500,000. 

Outstanding— $2,885,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  taq  principal. 

Tms'te^ — Colonial  Trust  Co.,  Pittsburgh,  Pa. 

Giilqfrol — ^Absorbed  by  West  Penn.  Traction 
Co.,  which  is  leased  to  the  West  Penn.  Traction 
&  Water  Power  Co.,  w^ich  is  controlled  through 
stock  ownership  by  the  American  Waterwor]i;s  & 
Electric  Co. 

Secured  by  a  first  mortgage  on  interurban  and 
street  railways  in  and  around  Connellsvllle, 
GreensbuTg  and  Uniontown,  Pa. 

Prior  Liens — $175,000  bond  of  absorbed  com- 
pany. 

Uq^erlies — $20,000,000  bonds  of  the  West 
Penn  Ry-  Co.  and  the  West  Penn  Traction  & 
Water  Power  Co. 

Net  Earnings,  (W.  P.  T.  &  W. 

P.  Co.),  12/31/13 $2,030,045 

Interest 1,321,618 

'Listed  on  the  Pittsburgh  Stock  Exchange. 

Original  Market — First  offered  by  Pittsburgh 
baUdng  houses  at  102  i^  and  interest.     A  small 
block  was  offered  Feb.,  1914,  by  Robert  Glen- 
dinning  &  Co.gPhiladelphia,  at  103^  and  interest. 
Market. 

Phnadelphia-r.S.  K.  Phillips,  E.  B.  Smith  & 
Co.(  Robt.  D.  Ghriskey  &  Co.v  Chas.  D.  Barney 
&  Co.,  Roberta  Gtendinning  &  Co.,  Geo.  S.  Fox 
&  Sons,  Henry  &  West,  Reed  &  Huntoon,  Oscar 
B.  Dare,   G.   N.  Fleming; 

Pittsburgh — Moore,  Leonard  &  Lewis,  H.  P. 
Taylor  &  Co.,  Ballard  &McConnel. 

Buffalo— H.  P.  Taylor  &  Co. 

New  York- H.  P.  Taylor  &  Co. 

PITTSBURGH,  McEEESPORT  &  GREENS- 
BURG  RAILWAY  let  Ss.     Due  July  1,1931. 

—P. 


.  Tax  exempt  in  Pennsylvania- 
Dated  July  1,   1901.     Interest  payable  Jan. 
and  iluly  1,  at  Harrisburg  Trust  Co.,  Harrisburg, 
Pa.,  and  ^Manufacturers'  Trust  Co.,  Providence, 
E.  I. 

Authorized  aqd  Outstanding — $1,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Harrisburg  Trust  Co.,  Harrisburg, 
Pa. 

Controlled  by  the  West  Penn.  Ry.,  whiish  is 
leased  to  the  West  Penn.  Trac.  &  Lt.  Co. 

Secured  by  a  first  mortgage  on  80  miles  of 
electric  railway  from  Hunker,  through  Greens-, 
burg  and  Jeannette,  to  Trafford  City*  whefe 
connection  is  made  to  Pittsburgh.  Through  cars 
are  operated  over  this  line  from  all  points  on  the 
lines  of  the  West  Penn.  Traction  &  Water  Power 
Co.  to  Pittsburgh.  Population  served,  about 
100,000.  Line  is  built  largely  on  private  right  of 
way.     Franchises  elsewhere  are  perpetual. 

Net  Earnings,  6/30/12 $76,155 

Interest 80,372 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

Philadelphia — Geo.,  N.  Fleming,  J.  Paul 
Lloyd,  Henry  &  West,  Reed  &  Huntoon. 

Pittsburgh— H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


PITTSBURGH,  McKEESPORT  &  YOUGHI- 
OGHENY  RAILROAD  CO.  1st  6s.  Due 
Jply  1,  1932.— F. 

See  Map  813. 

Tax**  exempt  in  Pennsylvania. 

Dated  July  1,  1882.  Interest  payable-  Jan. 
and  July  1,  at  Union  Trust  Co.,  New  York; 

Authorized  and  Ontstariding — $2,250,000. 

Denomination — Coupon,  $1,000. 
.  Trustee — Chauncey  M.  Depew. 

Organization  and  Control — -Incorporated  in 
Pennsylvania  in  1881.  In  addition  to  the  mile- 
age described  below,  the  company  owns  60  miles 
of  road  from  Belle  Vernon  Jet.  to  Brownsville, 
Pa.,  and  branches.  Leased  for  999  years  to  the 
Pittsburgh  &  Lake  Erie  R.  R.  Co. 

Guaranteed  jointly  and  severally  as.  to  pHn- 
cipal  and  interest  by  the  Lake  Shore  &  Mich. 
So.  Ry.  Co.  and  the  P.  &  Li  E.  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (13)  61  miles  of 
road,  of  which  58  miles  are  double-tracked,  from 
Pittsburgh  to  Connellsville,  Pa.,  and  the  Dicker- 
son  Branch.  'Through  trains  are  operated  over 
this  road,  in  connection  with  the  Western  Mary- 
land R.  R.,  between  Baltimore,  Pittsburgh  and 
Chicago.  "These  bonds  are  outstanding  at  the 
rate  of  $37,000  per  mile. 

Underlies— $1,000,000  2nd  6s  of  1934, 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.  and  Wis. 

Listed  on  the  New  York  and  Pittsburgh  Stock 
Exchanges. 

Market. 

Philadelphia— E.  W.  Clark  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Ballard  & 
M^Connel. 

New  York— H.  P.  Taylor  &  Co. 

BufTalo- H.  P.  Taylor  &  Co. 


PITTSBURGH,  McEEESPORT  &  YOUGHI- 
OGHENY  RAILROAD  CO.  2d  6s.  Due 
July  1, 1934.— F. 

See  Map  83. 

Tax  exempt  in  Pennsylvania. 

Dated  July  15,  1884.  Interest  payable  J^. 
and  July  1,  at  Union  Trust  Co.,  New  York. 

Authorized— $1,750,000. 

Outstanding— $1,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Dwight  W.  Pardee. 

Guaranteed  jointly  and  severally  as  to  principal 
and  interest,  by  t^e  I^itieburgh  &  Lake  Eriel 
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R.  R.  and  the  Lake  Shore  &  Michigan  Southern 
Ry.  Co.  by  endorsement. 

Orsanization  and  Control — See  1st  6s  above. 

Secured  by  a  second  mortgage  on  (14)  prop- 
erty described  under  the  1st  6s  above.  These 
bonds  are  outstanding  at  the  rate  of  $16,800  per 
mile. 

Prior  Liens — $2,000,000  1st  6s  of  1932. 
'  Legal  for  New  Hampshire. 

Listed  on  the  New  Yorlc  and  Pittsburgh  Steele 
Exchanges. "      ■    "- 

Marlcet. 

New  Yorli— Blodget  &  Co.,  J.  H.  Beclcer  & 
Co.,  H.  P.  Taylor  &  Co. 

Philadel^iiia'^E:  W.  Clark  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

PITTSBDRGH,  NEWCASTLE  &  LAKE  ERIE 
RAILROAD  CO.  let  Extended  4s.  Due 
June  1,  1917.— F. 

See  Map  6. 

Tax  exempt  in  Pennsylvania. 

Dated  June  1,  1878.  Extended  from  June  1, 
1898.  Interest  payable'  June  and  Dec.  1,  at 
First  National  Bank,  Allegheny,  Pa. 

Authorised — $225,000. 

Issued — $219i000  (Closed  mortgage). 

Deposited  under  B.  &  O.,  P.,  L.  E.  &  W.  Va. 
Ref.  4s— $136,900. - 

Outstanding— $82,100. 
.  Denomination — Coupon,  $1,000,  $500  and  $100. 

Trustees — Wm.  N.  Riddle,  Henry  Whalen  and 
D.  B.  Halstead.'  , 

Control — Absorbed  by  the  Pittsburgh  &  West- 
ern R.  R.  For  details  see  P.  &  W.  Ry.  1st  4s 
above.  ■ 

Assumed  by  the  Pittsburgh  &  Western  Ry.  Co. 

Secured  by  a  first  mortgage  on  (4)  30  miles  of 
road  from  Etna  to  Zelienople,  Pa.  Road  con- 
nects at  Etna  with  the  road  of  the  Pittsburgh 
Junction  R.  R.  Co.  This  road  forms  part  of  the 
main  line  of  the  B.  &  O.  R.  R.  between  Balti- 
more and  Pittsburgh  and  the  West,  These 
bonds  are  outstanding  at  the  rate  of  $7,000  per 
mile.  .   I 

Underlies— $13,200,000  Pitts.  &  West.  Ry. 
1st  Cons.  4s  of  1917  and  P.  &  W.  R.  R,  1st  6s 
of  1942,  all  of  which  latter  are  held  by  the  Trus- 
tee of  the  B.  &  O.-P,,  L,  E.  &  W.  Va.  Ref.  4% 
Mtge. 

Refunding — Bonds    are    reserved    under    the 
Balto.  &  Ohio-P.,  L.  E,  &  W.  Va.  Ref.  mortgage 
to  acquire  the  outstanding  bonds  of  this  issue. 
Legal  for  Bait,  and'  Me. 

Market. 
Philadelphia — Reed  A.  Morgan  &  Co. 


PITTSBURGH,    SHAWMUT    &    NORTHERN 
RAILROAD    CO.    S%    Receivers'    CertiS- 
cates. — F. 
See  Map  15. 

Tax  exempt  in  Pennsylvania. 
Dated  Outstanding  Due    " 

Aug.    1,  1910  $i;500,000  Aug.  1,  1915 

Sept.   1,  1910  200,000  Sept.  1,  1915 

Mar.    1,  1911  875,000  Mar.  1,  1916 

June    1,  1914  525,000  June  1,  1917 

Interest    on    all    issues    payable    semi-annually 
from  date  of  bonds. 

Denomination — Coupon,  $1,000. 
Trustee^ — Columbia  Trust  Co.,  New  York. 
Redeemable — Issue  of  Aug.  1,  1915,  on  any 
interest  date  at  105  and  interest;  issue  of  1916  on 
any  interest  date  at  110  and  interest. 

Organization  and  Earnings — See  1st  5s  below. 
-  Secured  by  a  first  mortgage  on  (8)  172  miles  of 
railway  and  26,000  acres  of  coal  land  described 
under  1st  5s  and  1st  4s  below. 

Underlies— $14,600,000  1st  5s  and  1st  4s. 

Original  Market — Issue  of  1914  first  offered 

by  Charles  H.  Jones  &  Co.,  New  York.     Issue 

of  Aug.,  1915  by  Kidder,  Peabody  &  Co.,  Boston 

and  New  York,  in  1910  at  96  M  and  interest. 


Issue  of  1916  by  William  Salomon  &  Co.,  and 

Rhoades  &  Co.  of  New  York,  at  97.84  and  interest. 

Market. 

New  York — C.  H.'  Jones  &  Co.,  Wolff  &  Stan- 
ley, F.  J.  LIsman  &  Co.,  Rhoades  &  Co.,  Coffin 
&  Co.,  Berdell  Bros.,  H.  P.  Taylor  &  Co.,  Kidder, 
Peabody  &  Co.,  Foster  &  Adams,  Coggeshail  & 
Hicl^..  '      ■  ■ '.  :u  it  I  :■  .   -       -  >-! 

Philadelphia— E.  W.  Clark  &  Coi. 

Pittsburgh- H.  P.  Taylor  &  Co. 

Boston — Edgerly&'Crocker. 

Baltimore — Hambleton  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

PITTSBURGH,    SHAWMUT    &    NORTHERN 
RAILROAD  CO.  Ist  5s.     Due  Feb.  1,  1949. 

--   _r '      ■         '         - 

See  Map  16. 

Tax  exempt  in  Pennsylvania. 

Dated  Feb.  1,  1899.  Interest  payable  Feb. 
1  and  Aug.  1.'   In  default  since  1905, 

Authorized— $12,000,000. 

Outstanding — $106,000. 

Deposited  Under  P.  &  S.  R.  R.  Co.  1st  Ss  of 
1959— $58,000. 

Exchanged  for  Ref.  1st  48  of  1952 — $5,836,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal.     '■ 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  any  time. 

Organization  and  Control — Incorporated  in 
Pennsylvania  and  New  York  in  ,  1899.  Placed 
in  receivers'  hands  in  1905.  Tie  Pittsburgh 
&  Shawmut  R.  R.  is  leased  to  the  receiver  of 
the  P.,  S.  &  N.  R.  R.  Co.  . 

No  plan  of  'reorganization  has  as  yet  been 
proposed. 

Secured,  by  a  second  mortgage  on  (S)  160  miles 
of  road  from  Hyde;  Pa.,  (near  Broekwayville)  to 
Wayland  Jet.,  N.  Y.,  Hazelhurst  to  Kasson, 
Pa.,  Olean  to  Pressor,  N.  Y.,  and  Wfeedsville 
to  Brown's  Run  Mine^  Pa.  and  oh 'about  10,000 
acres  of  coal  lands  in  Elk  County,  Pa.'  ' 

Prior  Liens — $3,100,000  receivers'  certificates. 

Underlies— $14,491,600  Ref.  1st  4s  of  1952. 

Gross  Earnings,  6/30/14 $2,099,947' 

Net  Earnings 590,272 

Rentals 354,272 

Interest  (receivers'  certfs.) 169,426 

Miscellaneous. 59,119 

Philadelphia— E.  W.  Clark  &  Co. 
NeSv    York— Rauscher    &    Childress,    Gilbert 
Eliott  &  Co. 
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PITTSBURGH,  SHAWMUT  &  NORTHERN 
RAILROAD  CO.  Ref.  1st  4s.  Due  Feb.  1, 
1952.— F. 

See  Map  15. 

Tax  exempt  in  Pennsylvania. 

Dated  February  1,  1902.  Interest  payable 
Feb.  and  Aug.  1.     In  default  since  1906. 

Authorized— $15,000,000. 

Outstanding  in  Hands  of  Public — $2,538,600. 

Deposited  Under  the  Pitts.  &  Shawmut  1st  5s 
—$11,953,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization — See  1st  5s.  above 

Secured  by  a  third  mortgage  on  (8)  road 
described  under  the  1st  5s  above  and  a  second 
mortgage  on  (9)  12  miles  of  road  from  Paine  Jet., 
to  Cardiff,  Fa.  Further  secured  by  a  second 
mortgage  on  16,000  acres  of  coal  land  in  Elk  and 
Clearfield  counties.  Pa.    - 

Prior  Liens — $164,000  1st  5s  on  the  railroad 
property  and  $3,100,000  receivers'  certificates 
on  the  entire  property. 

Earnings — See  1st  5s,  above. 
Market. 

New  York — Tobey.  &  Kirk,  Wm.  A,  C.  Ewen, 
J.  K.  Rice,  Jr.,  &  Co.,  Gilbert  Eliott  &  Co. 


(THE)   PITTSBURGH,  SHENANGO    &  LAKE 
'       ERIE  RAILROAD  CO.  Ist  6s.     Due  Oct.  1. 
1940.— F. 

See  Map  14. : 

Tax  exempt  in  Pennsylvania. 

Dated  October  1,  1890.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office. 

Autliorized-T-$3,000,000.  v> 

Outstanding— $2,994,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

TruBtee-Centi'al  Trust  Co.,;  New  York. 

Control — ^Absorbed .  by  the  Pittsburgh,  Besse- 
mer &  Lake  Erie  R.  R.  Co.  For  further  details 
and  earnings,  see  t&at  company's  1st  Ss,  above. 
:  Guaranteed  as  to'-interest*  under  terms  of  the 
lease  of  The  Pittsburgh,  Bessemer  &  Lake'  Erie 
R.  R.  Co.  to  The  Bessemet  &  Lake  Erie  R.- R. 
Co.  The  fulfillment  of  therterms  of  thia^  lease 
are  guaranteed  by  the  Carnegie  Steel  Co. 

Secured  by  .a  first  mortgage  on.(9)  122  miles  of 
road  from  Butlei^  to  WalUace  .let.,'  Fa.,  and 
branch  to  Hilliard,  Pa.  The  main  line  is  double- 
tracked.  These  bonds  are  outstanding  at  the 
rate  of  $24,500  per  mile. 

Underlies — $9,000,000  Pittsburgh,  Shenango  & 
Lake  Erie  Cons.  1st  6s  of  1943,  Pittsburgh,  Besse.t 
mer  &  LakeErieiCons.  1st  6s  of  1947  and  Deben- 
ture 6s  of  1919.  Bonds  are  reserved  under  the 
P.,  B:  &  L.  E.  ConsoL'Mtge^  to  retire  this  issue. 
-.  ^Listed  on  the  New  York  and  Pittsburgh  Stock 
Exchanges. 

Market. 

New  York — Coffin  &  Co.,  A.  M.  Kidder  &  Co., 
F.  H.  Hatch  &  Co.,  Effingham  Lawrence  &  Co., 
H.  P.  Taylor  &  Co.,.  Redmond  &  Co.,  Tobey  & 
Kirk. 

^Philadelphia- E.  W.  Clark  &  Co.,  E.  B.  Smith 
&  Co.,  Henry  &  West,  Geo.  S.  Fox  &  Sons, 
Mellor  &-Petry,  Chas.  Fearon  &  Co.,  Graham  & 
Co.,  R.  Glendinning  &  Co.,  Reed  A.  Morgan  & 
Co.,  C.  J.  Bender  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 


PITTSBURGH  STEEL  COMPANY  6%.Notea. 

Due  $1,500,000   Series   "A,"   Jan.  1,-  1918, 

$1,500,000  Series  "B,"   Jan.  1,   1919,  and 

$2,000,000  Series  "C,"  Jan.  1,  1920. — N. 

Dated  Jan.  1,  1915.     Interest  payable  Jan,  1 

and  July  1,  in  Pittsburgh. 

Authorized  and  Outstanding — $5,000,000. 
Denomination — Coupon,  $1,000  and  $5,000. 
Trustee — Union  Trust  Company,  Pittsburgh, 

Redeemable  on  the  first  day  of  any  month  at 
101  and  interest. 

Organization — Incorporated  in  Pennsylvania 
in  1901. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  company 
owns  extensive  steel  mills,  including  some  200 
acres  of  ground,  located  at  Monessen  and  Glass- 
port,  Pa.  Its  specialties  are  wire  fencing  'dnd 
r^odS'ioF  reinforcing  concrete.  It  also  owns  all 
of  the  stock  of  the  Pittsburgh  Steel  Ore  Co., 
owning  extensive  iron  ore  deposit  in  the  Cuyuna 
Range  in  Minnesota,  and  of  the  Monessen  Coal 
&  Coke  Co.  owning  valuable  coal  properties. 
Neither  the  property  directly  owned  nor  that  of 
the  subsidiaries  is  mortgaged,  and  the  company 
agrees  that  it  will  not  create  nor  permit  to  exist 
any  secuired  indebtedness  against  its  properties 
while '  any  of  these  notes  are  outstanding.  ■  .The 
company  further  covenants  that  it  will  not' sell 
any  of  its  property,  other  than  the  stociis  of  the 
two  subsidiary  companies,  without  the  consent 
of  the  Union  Trust  Co.  of  Pittsburgh, 

.    Net  Earnings,  6/30/14 $573,441 

;>' Average  net-^rnings  for  past  ten  years  have 
been  $1,275,456. 

Original  Market — Offered  in  Jan.,  1918,  by 
Mellon  National  Bank  and  Union  Trust  Co., 
Pittsburgh,  at  99)^  and  interest  for  Series  "A" 
notes,  99^  and  interest  for  Series  "B"  notes, 
and  99  and  interest  for  Series  "C"  notes.  Also 
offered  by  Frazier  &  Co.,  Philadelphia. 


(THE)  PITTSBURGH,  SHENANGO  &  LAKE 
ERIE  RAILROAD  CO.  Cons.  1st  Ss.  Due 
July  1,  1943.— F. 

See  Map  14. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1893.  -Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $4,800,000. 

Outstanding — $697,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Control  and  Guarantee — See  1st  5s  above. 
For  other  details,  see  Pittsburgh,  Bessemer  & 
Lake  Erie  1st  5s  above. 

Secured  by  a  first  mortgage  on  (8)  18  miles  of 
road  from  Contieaut  Jet.  to  Conneaut  Harbor, 
Ohio,  and  a  second  mortgage  on  (9)  122  miles  of 
road  described  under  the  1st  5s  above. 

Prior  Liens— $2,994,000  1st  5s  of  1940; 

Underlies — $8,416,000  Pittsburgh,  Bessemer  & 
Lake  Erie  Cons.  1st  5s  of  1947  and  Debentures 
of  1919.  Bonds  are  reserved  under  the  Consol. 
mortgage  to  retire  this  issue. 

Legal  for  Mkine.     - 

Listed   on  the   New   York   Stock   Exchange. 
■lil'  Market. 

New  York— A.  M.  Kidder  &  Co.,  Albert  E. 
Yates,  Wm.  C.  Wilson  &  Co.,  F.  H.  Hatch  &  Co, 
Coffin  &  Co.,  H.  P.  Taylor  &  Co.,  Redmond  & 
Co.     '      .'-  .        . 

Philadelphia — E.  B.  Smith  &  Co.,  Henry  & 
West,  B.  W.  Clark  &  Co.,  Geo.  S.  Fox  &  Sons, 
Chas.  Fearon  &  Co>,  Mellor  &  Petry,  Reed  A. 
Morgan  &  Co.,  C.  J.  Bender  &  Co. 
Pittsburgh— H.  P.  Taylor  &  Co, 
•  Buffalo— H.  P.  Taylor  &  Co. 
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PITTSBURGH     TERMINAL     RAILROAD      & 
COAL  CO.  Ist  S.  F.  Ss.   Due  July  1,  1942. 

— F. 

See  Map  126. 
.   Dated  July   1,   1902.     Interest  payable  Jan. 
and  July  1,  at'  'Trustee's  office,  Pittsburgh,  Pa. 

Authorized — $7,000,000. 

Outstandings— $3,922,000. 

Deposited  as  Collateral— $2,300,000. 

Retired  by  Sinking  Fund- $388,000. 

Held  In  Treasury— $7,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Colonial  Trust  Co.,  Pittsburgh,  Pa. 

Sinking  Fund — Annually  a  sum  equal  to  eight 
cents  a  ton  on  all  coal  mined  from  the  company's 
property. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  '1874.-  All  of  the  stock  is  owned 
by  the  Wabash-Pittsburgh  Terminal  Railway  Co. 
All  of  the  stock  of  this  latter  company  is  owned 
by  the  Wabash  Ry.  Co.  The  Pgh.  T.  R.  R.  & 
Coal  Co.  owns  practically  the  entire  capital 
stock  of  the  West  Side  Belt  R.  R.  Co.  That 
company  owns  (9)  22  miles  of  road  from  Pitts- 
burgh to  Clairton,  Pa.,  where  it  connects  with  the 
Wabash-Pittsburgh  Terminal  Ry.. 

Guaranteed  as  to  principal  and  mterest  by  the 
West  Side  Belt  B.  R.   Co. 

Secured  by  a  first  mortgage  on  16,000  acres 
of  coal  land  and  700  acres  of  surface  land,  situated 
on  the  line  of  the  West  Side  Belt  R.  R.  Co.  and 
the  Wabash-Pittsburgh  Terminal  Ry.  Co.  The 
total. coal  tonnage  is  estimated  at> approximately 
90,000,000  tons.  Furi;her  secured  by  a  first  lien 
on  $1,065,000  of  the  $1,080,000  stock  of  the 
West  Side  Belt  R.  R.  Co. 

Underlies — $3,800,000  Pittsburgh.  Terminal 
R.  R.  &  Coal  1st  Cons.  4Hs  of  1945,  which  are 
deposited  as  collateral  for  an  issue  of  notes  of  the 


Wabash   R.    B.    Co.     Bonds   are   also   reserved 
under  that  mortgage  to  retire  this  issue. 
Market. 

New  York— F.  J.  Lisman  &  Co.,  H.  P.  Taylor 
&  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Philadelphia — S.  K.  Phillips,  Chas.  Fearon 
&  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

PITTSBURGH  TERMINAL  WAREHOUSE  & 
TRANSFER  CO.  1st  Rfdg.  5s.  Due  Nov.  1, 
1936.— F.    . 

Dated  Nov.  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Pittsburgh  Trust  Co.,  Pittsburgh, 
Pa.,  and  Equitable  Trust  Co.,  New  York,  N.  Y. 

Authorized — $2,000,000. 

Outstanding — $1,856,000. 

Denomination — Coupon,  $1,000. 

Trustee— Pittsburgh  Trust  Co.,  Pittsburgh,  Pa. 

Organization — Incorporated  in  Pennsylvania 
in  1898. 

Secured  by  a  first  mortgage  on  warehouses, 
cold  storage  house,  union  freight  station,  distri- 
buting depots  for  manufacturers,  etc.,  covering 
three  city  blocks,  bounded  by  Carson,  Third, 
Fourth  and  McKean  Streets  and  the  Mononga- 
hela  River.  These  buildings,  located  on  the 
South  Side  of  Pittsburgh,  have  both  rail  and  river 
faoilities. 

Net  Earnings,  12/31/13 $144,577 

Interest. : 92,962 

Listed  on  the  Pittsburgh  Stock  Exchange. 

Original  Market — Offered  in  1910  by  Ussing, 
Scoville  &  Co.,  Pittsburgh,  New  York  and 
Philadelphia. 

Market. 

Philadelphia — ^Ussing,  Scoville  &  Co.,  Robt. 
D.  Ghriskey  &  Co.,  Chandler  &  Co.,  Barclay, 
Moore  &  Co. 

Fittsborgh — ^Ussing,  Scoville  &  Co.,  H.  P. 
Taylor  &  Co. 

New  York- H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 


Due 


PITTSBURGH   TRACTION   CO.   1st   Ss. 
Oct.  1,  1927.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  1887.  Interest  payable  April  and  Oct. 
1,  at,  Fidelity  Title  &  Trust  Co.,  Pittsburgh,  Pa. 

Authorized  and  Outstanding-T-$7S0,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Fa. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1887,  with  power  to  construct 
and  operate  machinery  for  supplying  motive 
power  to  passenger  railways,  and  to  lease,  operate 
and  purchase  securities  of  companies  which  it 
supplies  with  power,  or  whose  property  it  leases. 
The  company  has  not  the  power  to  build  rail- 
ways, nor  has  it  ever  constructed  any.  It 
leases  for  999  years  the  properties  of  the  Pitts- 
burgh, Oakland  &  East  Liberty  Ry.  Co.,  and 
the  Central  Transit  Co.,' and  owns  the  entire 
capital  stock  of  the'  Bloomfield  St.  Ry.  Co. 
Leased  for  999  years  to  the  Consolidated  Traction 
Company  of  Pittsburgh,  which  is  controlled  by 
the  Philadelphia  Company,  and  operated  by  the 
Pittsburgh  By.  Co.  Lease  provides  for  the 
payment  of  interest,  taxes,  operating  and  main- 
tenance expenses  and  7%  per  annum  on  the 
stock. 

Secured  by  a  first  mortgage  on  the  power  plants 
of  the  company,  (most  of  which  are  now  probably 
in  disuse),  and  a  first  lien  on  the  entire  $160,000 
capital  stock  of  the  Pittsburgh,  O.  &  E.  L.  Ry. 
Co.,  and  the  entire  $5,000  capital  stock  of  the 
Central  Transit  Co.  The  companies  whose 
stock  are  deposited  own  street  railways  from 
Market  St.  on  Fifth  Ave.,  to  Shady  Ave.,  on 
Shady  and  S.  Hiland  Aves.,  from  Fifth  Ave.  to 
Penn  Ave.,  and  on  Atwood  St.,  from  Fifth  Ave., 


IttBoquetiSt.,  toTrazier  St.,  to  Ward  St.,  to 
Atwood  St.  Fifth  Avenue  is  oneiof  the  principal 
business  streets  in  Pittsbiirgh  and  this  line 
affords  transit  facilities  between  the  heart  ot 
that  city  and  the  residential  section  in  the 
East  End,  and  also  Wilkinsburg  and  other 
populous  suburban  towns.  Franchises  are 
perpetual.  The  mortgage  contains  no  pro- 
vision preventing  the  companies  whose  stocks 
are  deposited  from  placing  a  direct  mortgage 
on  their  property. 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

Philadelphia— Bobt.  Glendinning  &  Co.,  E.  W. 
Clark  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Donner, 
Child  &  Woods. 

New  York — H.  P.  Taylor  &  Co. 

Buffalo— H.  P.-  Taylor  &  Co; 

PITTSBURGH,   VIRGINIA    &   CHARLESTON 
RAILWAY  CO.  Ist  48.     Due  Nor.  1,  1943. 

— F. 

See  Map  97. 

Tax  exempt  in  Pennsylvania. 

Dated  Feb.  1,  1904.  Interest  payable  May 
and  Nov.  1,  at  American  Exchange  National 
Bank,  New  -York,  and  Broad  Street  Station, 
Philadelphia.' 

Authorized  and  Outstanding— $6,000.000. ' 

Denomination — Goupohj  $l,000i>  Registerable 
as  to  principal  only,  or  fully  registerable^     <  <- 

Trustee — Girard  Trust' Co.,  Philadelphia. 
.  Control — Absorbed  by  the  Pennsylvania -Bw-R. 

Co.  .       -,         '  n 

Assumed  by  the  Pennsylvania  R.  B.'  Co.  at 
consolidation. 

'  Secured  by  a  first  mortgage  on  (9)  98  miles  of 
road  from  Pittsburgh  to  West  Brownsville,  Pa., 
and  branches.  These  bonds-  are  outstanding  at 
the  rate  of  $61,20a  per  mile. 

Underlies — $188,000,000  Pennsylvania  B.  B. 
Cons.  Ss,  4s,  and<3|^s,  1919-48,  and  Convertible 
3Jis  of  1915.  .■-.-.  L      ■ 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and 
Wis. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges^' 

Original    Market — $6,000,000    offered     May, 
1904,  by  Harvey  Fisk  &  Sons,  and  Euhn,iLoeb  & 
Co.,  both  of  New  York. 
.  .  Market. 

New  York — Coffin  &  Co.,  Spencer  Trask  & 
Co.,  J.  H.  Becker  &  Co.,  Gilman  &  Clucas,  Red- 
mond &  Co. 

Philadelphia — Henry  &  West,  Chas.  Fearon  & 
Co.,  E.  W.  Clark  &  Co.,  Mellor  &  Petry,  W.  H. 
Newbold's  Son  &  Co.,  Barclay,  Moore  &  Co. 
C.  G.  Harrison,  Jr.,  &  Co.,  Elkins,  Morris  &  Co., 
Chas.  J.  Bender  &  Co.,  Graham  &  Co. 


PITTSBURGH-WESTMORELAND  COAL  CO 
1st  5s.     Due  May  1,  1947.— F. 

Dated  May  1,  1907.  Interest  payable  May 
and  Nov.  1,  at  Safe  Deposit  &  Trust  Co.,  Pitts- 
burgh, Pa. 

Authorized — $6,000,000. 

Outstanding — $4,900,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Safe  Deposit  &  Trust  Co.,  Pitts- 
burgh, Fa. 

Redeemable  on  any  interest  date  at  102  H 
and  interest. 

Sinking  Fund — 5  cents  per  ton  of  run-of-mine 
coal. 

Organization — Incorporated  in  New  Jersey 
in  1910  .as  a  consolidation  of  the  Pittsburgh  & 
Westmoreland  and  other  coal  companies. 

Secured  by  a  first  mortgage  on  11,600  acres  of 
unmined  coal  and  a  second  mortgage  on  5,300 
acres,  including  equipment.  Also  a  first  mort- 
gage on  700  acres  of  surface  and  a  second  lien  on 
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300  acres  of  gcound;  All  of  this  property  is 
located  in  Westmoreland,  Greene  and  Washing- 
ton Counties,  Fa. 

Prior  Liens — $1,265,000  Pittsburgh!  &  West- 
moreland Coal  Co.  1st  Bs  due  1925,  for  the  retire- 
ment of  which  bonds  of  this  issue  have  been 
reserved. 

Marlcet. 

PhiladelpUa — J.  Paul  Lloyd. 

New  York — J.  H.  Becker  &  Co.,  Hartshorne!& 
Ficabla,  Moore,  Leonard  &  Lewis,  C.  H.  Hansel. 

Pittsburgh— H.  P.  Taylor  &  Co. 


PITTSBURGH,   WHEELING    4   LAKE   ERIE 
COAL  CO.  1st  4s.     Due  July  1, 1931.— N. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York*: 
Jan.,  1912,  and  subsequent  coupons  in  default. 

Authorized  and  Outstanding — $631,600. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Sinking  Fund— Wheeling  &  Lake  Erie  R.  R. 
Co.  agrees  to  pay  3c.  per  ton,  on  all  coal  of  this 
company  transported  over  its  lines. , 

Organization  and  Control — Incorporated  in 
Ohio  in  1901,  as  a  reorganization  under  fore- 
closure of  the  Wheeling,  Lake  Erie  &  Pittsburgh 
Coal  Co.  Property  was  leased  until  July  1, 
1911,  to  the  Wheeling  &  Lake  Erie  Coal  Co.  In 
1908  company  was  placed  in  the  hands  of  re- 
ceivers. Entire  stock  is  owned  by  the  Wheeling 
&  Lake  Erie  R.  It.  Co. 

Secured  by  mortgage  upon  6,000  acres  of  coal 
lands  in  Jefferson  County,  Ohio,  on  the  line  of 
the  Wheeling  &  Lake  Erie  R.  R. 

Prior  Liens— $200,000  Prior  Lien  5s,  due  1911, 
but  not  paid. 

Market. 

New  York— F.  S.  Hatch  &  Co. 


PITTSBURGH,  YOUNGSTOWN  &  ASHTA- 
BULA RAILROAD  CO.  Ist  Cons.  5s.  Due 
Nov.  1,  1927 — F. 

See  Map  94. 

Tax  exempt  in  Pennsylvania. 

Dated  Nov.  1,  1887.  Intereat  payable  May 
and  Nov.  1,  at  Farmers'  Loan  &  Trust  Co.,  New 
York. 

Autharized^$4,000,000. 

Outstanding — $1,662,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000  Regirterable 
as  to  principal.  _ 

Trustee- Farmers'  Loan  &  Trust  Co.,  New 
York. 

Sinking  Fund— Annually  1%  of  bonds  out- 
standing to  be  applied  to  their  purchase  and  can- 
cellation at  not  exceeding  par  and  interest.  If 
not  so  purchasable,  fund  shall  revert  to  the 
company. 

Guaranteed  principal  and  interest  under  terms 
of  lease  by  the. Pennsylvania  Company. 

Organization .  and  Control — Incorporated  in 
Pennsylvania  and  Ohio  in  1906.  The  company 
has  outstanding  $9,100,000  preferrfed  stock  and 
$2,100,000  common  stock,  of  which  $5,775,000 
of  the  preferred  stock  and  all  of  the  common 
stock  is  owned  by  the  Pennsjflvania  Co.,  which 
le^es  the  road  at  a  rental  equivalent  to  Interest, 
taxes,  maintenance  and  dividends  of  7%  per 
annum  on  both  classes  of  stock. 

Secured  by  a  first  mortgage  on  (15)  123  miles  of 
road  from  Ashtabula  Harbor,  Ohio,  to  Kenwood, 
Pa.,  Niles  to  Alliance  Jet.,  Ohio,  and  other 
branches,  of  which  60  miles  are  double-tracked. 
These  bonds  are  outstanding  at  the  rate  of 
$12,700  per  mile. 

Underlies — $3,070,000  Pittsburgh,  Youngs.  & 
Ash.  1st  Gen.  4s  of  1948.  Bonds  are  reserved 
under  that  mortgage  for  the  retirement  of  these 
bonds. 

Net  Earnings,  12/31/14 $1,590,520 

Received  as  rental 1,003,810 

Interest 220,613 


Legal  for  Cal.,  Conn.,  Me.,  Mo.,  Mich.,  Minn., 
N.  J.,  R.  I.  and  Wis.  ' 

iListed  on  the  New  York  and  Philadelphia 
Stdck  I  Exchanges. 

Market. 

Philadelphia — Chas.  Fearon,  E.  W.  Clark  & 
Co.,  Henry  &  West,  Reed  A.  Morgan  &  Co., 
C.  D.  Barney  &  Co. 

New  York — Redmond  &  Co.,  Struthers  & 
Hiscoe,  Oilman  &  Clucas,  H.  P.  Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

PITTSBURGH,  YOUNCfSTOWN  &  ASHTA- 
BULA RAILWAY  CO.  1st  Gen.  4s.  Due 
Jnne  1,  1948.— F. 

See  Map  94. 

Tax  exempt  in  Pennsylvania. 

Dated  June  1,  1908.  Interest  payable  June 
and  Ded.  l,Vat  Farmers'  Loan  &  Trust  Co.,  New 
York. 

Authorized — $15,000,000. 

Outstanding— $3,070,000.    ' 

Redeemed  by  Sinking  Fund— ^$80,000. 

Denomination^-^Coupon,  $1^000.  "Registerable 
as ta principal;'   ■   '        - 

Trustee — Central  Trust  Co.,  New  York. 

Sinking  Fund — 1%  of  the  bonds  outstanding 
annually,  to  be  applied  to  the  purchase  and  can- 
cellation of  these  bonds  at  not  exceeding  par  and 
interest.  If  not  so  purchasable  the  fund  shall 
revert  to  the  company. 

Guaranteed  as  to  principal  and  interest  under 
terms  of  lease  to  the  Pennsylvania  Company. 

Organization,  Control  and  Earnings — See  1st 
Consol.  5s  above. 

Secured  by  a  first  mortgage  on  (16)  15  miles 
from  Homewdod  to  New  Castle,  Pa.;  and  a  sec- 
ond mortgage  on  (15)  123  miles  described  under 
the  1st  Consol.  5s  above.  These  bonds  are  out- 
standing at  the  rate  of  $22,300  per  mile. 

Prior  Liens— $1,562,000  Pittsburgh,  Youngs- 
town  &  Ashtabula  Ry.  1st  Cons.  5s  of  1927. 

Legal  for  Me.,  Mich.,  Minn.,  N.  J.,  R.  I.  and 
Wis. 

Original  Market^$900,000  offered  in  Aug., 
1908,  by  Brown  Bros.  &  Co.,  New  York,  and 
Henry  &  West,  Philadelphia,  at  99  and  interest. 
$640,000  offered  by  the  same  firms  in  Sept.,  1913, 
at  93  and  intereat. 

Market. 

New  York — Freeman  &  Co.,  J.  S.  Bache  &  Co., 
F.  H.  Hatch  &  Co.,  Struthers  &  Hiscoe,  J.  H 
Becker  &  Co.,  Seasongood  &  Haas. 

Philadelphia — E.  W.  Clark  &  Co.,  Henry  & 
West,  Chas.  Fearon  ,&  Co.,,  Reed  &  Huntoon, 
Elkins,  Morris  &  Co.,  Frazier.&  Co.,  Reed  A. 
Morgan  &  Co.,  Graham  &  Co.,  Sullivan  Bros.  & 
Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 


PLAINFIELD  GAS   &  ELECTRIC  LIGHT  CO. 
Gen.  5s.     Due  April  1,  1940. — F. 

Tax  exempt  in  New  Jersey. 

Dated  April  1,  1900.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office. 

Authorized— $500,000; 

Outstanding — $460,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Controlled  by  the  Somerset,  Union  &  Middle- 
sex Lighting  Co.  by  merger.  The  last-named 
company  is  leased  to  the  Public  Service  Corp.  of 
New  Jersey  for  900  years  from  Dee.  31,  1903, 
which  company  agreed  to  pay  all  efxpenaes,  taxes, 
interest  and  dividends  on  stock.  In  1909  that 
part  of  lease  relating  to  gas  property  was  assigned 
to  Public  Service  Gas  Co.  and  in  1910  that  re- 
lating to  electricity  to  the  Public  Service  Elec. 
Co.  The  entire  stock  of  these  companies  is 
owned  by  the  Public  Serv.  Corp.  of  N.  J. 

Secured  by  a  first  mortgage  on  the  gas  prop- 
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ertie3  in  Plainfield,  N.  J.,  and  a  mortgage  on  the 
electric  lighting  plant. 

Prior  Liens — $40,000  Citizens  Elec.  1st  Ss  due 
1915  for  the  retirement  of  which  bonds  of  this 
issue  have  been  reserved.  ■  • ' 

U^derlies-^$1;974A97  Somerset,  Union  &  Mid- 
dlesex Lighting  Co..  1st  4s  of  1943,  which  provide 
to  retire  this  issue  at  maturity.   '  .', 

Net  Earnings  (P.  S.  C.  of  N.  J.), 

12/31/14. $17,563,943 

Interest  and  rentals  (subsidia-        > 

ries) ,    12,097,109 

Interest  (P.  S.  C.  N.  J.) 3,841,496 

Market. 

New  York— B.  H.  &  F.  W.  Pelzer,  W.'  E.  R. 
Sniith  &  Co.,  Kirkpatrick  &  Lewis,  Starbuck, 
Van  Sant  &  Legg. 

Newark — J.  S.  Rippel. 

PLAINFIEtD     STREET     RAILWAY     1st     5s. 
Due  July  1,  1922.— N. 

Dated  July  1,  1892.  Interest  payable  Jan. 
and  July  1,  at  Fidelity  Trust  Co.,  Newark,  N.  J. 

Authorized  and  Outstanding — $100,000. 

Denomination — Coupon,  $1,000. 

Trustee— Fidelity  Trust  Co.,  Newark,  N.  J. 

Redeemable  at  any  time. 

Control — 'Consolidated  into  United  Street  Ry. 
of  New  Jersey.  This  company  has  been  absorbed 
by  Pub.  Service  Ry.  Co.,  which  is  a  subsidiary  of 
the  Pub.  Service  Corp.  of  New  Jersey. 

Secured  by  a  first  mortgage  on  14  miles  of 
street  railway  in  and,  about  Plainfield,  N.  J. 
Population  served,  25,000. 

Underlies— $2,400i000  Eliz.,  Plain.  &  Cent. 
Jer.  Ry.  6s.  which  provide  for  the  retirement  of 
this  issue. 

Earnings — See  Plainfield  Gas  &  El.  5s,  above. 
Market. 

Newark — J.  S.  Rippel. 

Philadelphia — ^Borden  &  Knoblauch. 

New  York— B..  H.  &  F.  W.  Pelzer. 


PLAINFIELD  UNION  WATER  CO.  Ref.  1st  5s. 
Due  May  1,  1931.— F. 

Tax  exempt  in  New  Jersey. 

Dated  April  10, 1911.  Interest  payable  March 
and  Sept.  1,  .at  National  State  Bank,  Elizabeth, 
N.'J. 

Authorized— $3,000,000. 

Outstanding — $550,000. 

Denomination — Coupon,  $1,000  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Newark. 

Redeemable  on  May  1,  1916,  or  any  interest 
date  thereafter  at  105  and  interest. 

Organization — ^Incorporated  in  New  Jersey  in 
1906  as  a  consolidation  of  the  Plainfield  Water 
Supply  Co.  and  the  Union  Water  Co., 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Plainfield  and  Rahway,  N.  J.,  and  sur- 
rounding towns,  under  perpetual  charter.  Also 
supplies  water  to  Elizabethtown  Water  Co., 
which  furnishes  water  in  Elizabeth,  N.  J.  Pop- 
ulation served,  about  100,000.  Franchise  is 
perpetual. 

Net  Earnings,  4/30/14 $90,701 

Interest 32,500 

Newark— J.  S.  Rippel,  Fidelity  Trust  Co. 
New  York— B.  H.  &  F.  W.  Pelzer. 


PLATTSBURG  (N.  Y.)  GAS  &  ELECTRIC  CO, 
1st  5s.     Due  Sept.  1,  1939.— F. 

Tax  exempt  in  New  York. 

Dated  Sept.  1,  1909.,  Interest  payable  March 
1  and  Sept.  1,  at  Trustee's  office. 

Authorized — $600,000. 

Outstanding — $350,000. 

Denomination — ;Goupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization — Incorporated  in  New  York  in 


1909  as  a  consolidation  of  gas  and  electric  prop* 
erties. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  in  Plattsburg;  N.  Y. 
Property )  includes  two  hydro-electHc  plants  on 
the  Saranac  River  with  a  combined  capacity  of 
1,300  h.p.  Population  (1910),  11,138.  Fran- 
chise are  unlimited  as  to  time. 

Net  Earnings,  12/31/14 ..,.    $26,890 

Interest , ; «    19,825 

Original   Market— Offered  in  Nov.'j  1909,  by 
Perry,  Coffin  &  Burr,  Boston,  at  97  and  interest. 
Market. 
Boston — Perry,  Coffin.  &  Burr.  ,,  , 

New  York — Foster  &  Adams,  Perry;  Coffin  & 
Burr. 


PLEASANT  VALLEY  COAL  CO.  1st  S.  F.  5s. 
Due  July  1.  1928.— N. 

Dated'  July  1,  1S98.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $1,260,000.' 

Outstanding — $936,000. 

Retired  by  Sinking  Fund — $314,000. 

Denomination — Coupon,  $1,000J  Registerable 
as  to  principal.  '     •'  ' 

Tru£ftee — Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  or  in  part  for  the  Sink- 
ing Fund  at  115  and  interest  on  any  interest  date 
on  90  days'  notice. 

Sinking  Fund  of  two  cents  per  ton  of  coal 
mined  and  sold,  to  be  deposited  Vith  the  Trustee 
within  30  days  of  every  January;  April,  July  and 
Oct.  1,  to  be  applied  March  1  annually,  when 
$11,500  is  available,  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  115  and  interest; 
or  at  company's  discretion,  to  the  purchase  of 
additional  lands  or  improvements. 

Controlled  by  the  Ut^h  Fuel  Co.  through 
ownership  of  its  entire  capital  stock,  which  com- 
pany in  turn  is  controlled  by  the  Denver  &  Rio 
Grande  R.  R.  Co.  through  ownership  of  its  entire 
capital  stock  and  bonds. 

Secured  by  a  first  mortgage  on  all  coal  mines, 
other  lands,  property,  machinery,  buildings,  etc., 
including  21,000  acres  of  land,  estimated  to  con- 
tain 136,500,000  tons  of  coal,  four  operating 
mines  with  a  capacity  of  100,000  tons  of  coal  a 
month,  and  buildings,  equipment,  ovens,  etc. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Bigelow  &  Co.,  F.  J.  Lisman  &  Co., 
Rauscher  &  Childress,  J.  H.  Howell  &  Co.,  Kirk- 
patrick &  Lewis. 


PNEUMATIC  SCALE  CORPORATION  1st  7s. 
Due  Sept,  1,  1917.— F. 

Dated  Sept.  2,  1907.  Interest  payable  March 
and  Sept.  1,  at  Old  Colony  Trust  Co.,  Boston. 

Authorized— $350,000. 

Outstanding — $223,000. 

Retired  by  Sinking  Fund— $127,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass. 

Redeemable  at  105  and  interest. 

Sinking  Fund — $25,000  per  annum  on  Sept.  1, 
until  all  bonds  have  been  retired. 

Organization — Incorporated  in  Maine  in  1904 
as  a  reorganization  of  the  Pneumatic  Scale  Corp. 
The  company  manufactures  leases,  operates  and  - 
sells  automatic  weighing,  distributing,  lining, 
glueing  and  stamping  machines  used  in  packing 
breakfast  foods,  sugar,  etc.  Holds  the  entire 
capital  stock  of  the  Pneumatic  Scale  Corp.,  Ltd., 
of  Canada  under  a  ten-year  agreement  from  Nov. 
11,  1910. 

Secured  by  a  first  mortgage  on  plant  located 
at  Norfolk  Downs,  seven  miles  from  Boston, 
Mass.,  and  on  all  other  property  of  the  company 
real,  personal  and  mixed. 

♦Net  Earnings,  1/31/12 $93,369 

Sinking  fund 25,000 

*After  interest. 
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Market.'  ; 

Boston — F.  W.  Mason  &  Co.,  Hotchkin  &  Co., 
L.  Sherman  Adams,  Thos.  C  Powell. 

New  York — Hotchkin  &  Co.,  Gilbert  Eliott  & 
Co. 


POCAHONTAS  COLLIEBIES  CO.  Ist  Ss.     Due 
May  1,  1937.— F. 

DatEd'Noy.  ly  1904.  Interest  parable  May 
and  Nov.  1,  at  Kean,  Taylor  &  Co.,  New  York. 

Authorized — $1;,260,000.     :  ' 

Outstandlng'^$g21,SaO. 

Held  in  Sinking  Fund^$429,O00. 

Denomination-^Coupon,  $&00. 

Trustee — Columbia  Trust  Co.,-  New  York. 

Sinking  Fund  payable  from  that  of  FocahontaS: 
Consolidated  CoUeries  1st  5s  for  the  purchase  of 
bonds  of  this  issue. 

-  Control—Absorbed  by  the  Pocahontas  Cons. 
Golleries.-Co. 

.■  SeGured.'byt  a.  "first-  mortgage  on  all  of  the 
property  formerly  owned,  by;  the  Pocahontas: 
CoUeries^:Co.^  located  in  Vir-gmia,  and  including 
91  acres  of  coal  land  owned  in  fee,  five  mining: 
plants,  10,150  acres  of  coal  lands  leased  and  820 
acres  of  surface  land  owned. 

Underlies — $4,481,600  Pocahontas  Cons.  Col- 
leries  1st  5s,  which  provide  for  the  retirement  of 
this  issue. 

Net  Earnings,  12/31/14 $1,211,489 

Interest  on  bonds 286,675 

Sinking  funds  and  other  interest  134,491 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — Issued  in  exchange  for  col- 
lateral triist  bonds  of  holding  company,  dollar 
for  dollar,  in  Jan.,  1906. 

Market. 

New  York-*-J.  H.  Becker  &  Co.,  Wm.  J.  Hoey, 
Beyer  &  Co.,  Bigelow  &  Co.,  J.  H.  Howell  &  Co., 
Jas.  B.  Colgate  &  Co. 

Philadelphia — Henry  &  West,  Graham  &  Co., 
Cassatt  &  Co. 


POCAHONTAS         CONSOLIDATED         COL- 
LERIES   Co.   let  S.   F.   Ss.     Due   July   1, 

1957.— F. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  New  York  Trust  Co.,  New  York, 
or  at  office  of  company. 

Authorized — $20,000,000. 

Outstanding— $4,415,400. 

Retired  by  Sinking  Fund— $763,600. 

Denomination— Coupon,  $1,000,$500  and  $100. 
Begisterable  as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  six  weeks'  notice. 

Sinking  Fund — 3H  cents  per  ton  (of  2,240 
pounds)  of  coal  mined  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  105  and  in- 
terest. All  bonds  so  purchased  or  redeemed  to 
be  cancelled. 

Organization^Incorporated  in  Virginia  in 
1907  and  acquired  the  properties  of  the  Poca- 
hontas Consolidated  Co.  and  merged  the  Poca- 
hontas :Cbllieries  Co.  Owns  the  entire  stock  of 
the  Pocahontas  Fuel  Co. 

Secured  by  mortgage  upon  the  entire  property 
of  the  company,  including  about  20,000  acres  of 
coal  land,  200,000,000  tons  of  unmined  coal, 
2,700  coke  ovens,  14  plants,  equipment  for  op- 
erating mines,  etc.,  having  an  aggregate  valua- 
tion estimated  at  $14,000,000. 

Prior  Liens — $915,500  Pocahontas  Collieries 
Co.  5b  of  1937. 

Earnings^ — See  Isfc  5b,  1937  above. 

Listed  on  the  New  York  Stock  Exchange. 
'  OMginal  Market— $1,500,000  offered  in  May, 
1909,  at  89  and  interest,  by  Redmond  &  Co., 
New  York,  and  $1,068,000  offered  in  Aug.,  1912, 
by  Henry  &  West,  Philadelphia,  at  88  and 
interest. 

New  York — Redmond  &  Co.,  Wm.  J.  Hotey, 


E.  Bunge  &  Co.,  Beyer  &  Co.,  Foster  &  Adams, 
E.  &  C.  Randolph,  Crawford,  Patton  &  Cannon; 
J.  H.  Howell  &  Co.,  Jones  &  Lanman,'  Jas.  B. 
Colgate  &  Co. 

Baltimore — Sutton  &  Co. 

Philadelphia — Ervin  &  Co.,  Henry  &  West, 
E.  W.  Clark  &  Co.,  Chandler  &  Co.,  Oscar  B. 
Dare. 

POCAHONTAS  NAVIGATION  CO.  1st  68. 
Due  $37,000  each  March  1  and  $38,00aeach 
September  1  from  March,  1916,  to  March, 
1925.— N. 

Pennsylvania  State  Tax  refunded. 

Dated  March  1,  1915.  Interest^  payable 
March  1  and  September'l. 

Authorized  ahd  Outstanding — $712,000. 

Denominations-Coupon,    $1,000. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 
-  Redeemable  on  any  interest  date  at  102^  and 
interest. 

Guaranteed  as  tO'  principal  and  interest  by  the 
Pocahontas  Consolidated  Collieries  Co,  by 
endorsement. 

Control — -Practically  all  of  thfe  stock  is  owned 
by  the  Pocahontas  Consolidated  Collieries  Co. 

Secured  by  a  first  mortgage  on  three  steel 
steamships  of  about  5,000  tons  -capacity  each, 
and  costing  together  about  $950,000. 

Earnings — Surplus  of  P.  C.  C.  Co.  for  year 
ended  12/31/14,  applicable  on  account  of  guar- 
antee, $789,873.  Annual  average,  for  five  years, 
$590',000. 

Original  Market — Offered  in  February,  1916, 
by  Henry  &  West,  and  Drexel  &  Co.,  Philadelphia 
at  par  and  interest. 


POLAND  (O.)  STREET  RAILWAY  1st  Ss.  Due 
June,  1933.— N. 

Dated  June  1,  1913.  Interest  payable  June 
and  Dec.  1,  at  of^ce  of  Trustee. 

Authorized — $200,000. 

Outstanding — $150,000. 

Denomination — Coupon,$l,000. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Redeemable  at  par  and  interest  on  any  inter- 
est date  on  30  days'  notice. 

Guaranteed  unconditionally  principal  and  in- 
terest by  Republic  Ry .  &  Light  Co. 

Controlled  through  stock  ownership  by  Rep. 
Ry.  &  Lt.  Co. 

Secured  by  first  mortgage  on  about  five  miles 
of  street  railway  from  Youngstown  to  Poland, 
Ohio. 

Net  Earnings  (Rep.  Ry.  &  Lt.  Con- 
trolled Co.'s),  12/31/13 $1,153,706 

Interest 636,264 

Original  Market— $150,000  offered  by  H.  P. 
Taylor  &  Co.,  Pittsburgh,  New  York,  etc.,  at 
96H  and  interest  June,  1913. 
Market. 

Pittsburgh— H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

PONTIAC  LIGHT  CO.  Cons.  5s.  Due  Jan.  1, 
1927.— F. 

Dated  Jan.  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Michigan  Trust  Co.,  Grand  Rapids, 
Mich. 

Authorized— $350,000. 

Outstanding — $209,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Michigan  Trust  Co.,  Grand  Rapids, 
Mich. 

Redeemable  at  105  and  interest. 

Control — Absorbed  by  the  Michigan  Light 
Co.,  which  is  controlled  by  the  Commonwealth 
Power,  By.  &  Light  Co.,  through  ownership  of 
entire  $2,500,000  common  stock. 

Management — Hodenpyl,  Hardy  &  Co. 

Secured  by  a  first  mortgage  on  plant  supply- 
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inK  gas  to  Pontiac,  Mich.  Population  served 
15,000     Franchise  expires  in  1929. 

Net  Earnings,  (Michigan  Light 

Co.),  12/31/14 $593,944 

Interest  on  bonds 140^800 

Market. 

Chicago— Hulburd,  Warren  &  Chandler,  E. 
T.  Konsberg  &  Co.,  Hodenpyl,  Hardy  &  Co., 
Inc.,  McCoy  &  Co. 

New  I  York — J.  A.  Clark  &  Co.,  Hodenpyl, 
Hardy  &  Co.,  Inc.,  R.  B.  Hathaway  &  Co. 

PORT  READING  RAILROAD  CO.  1st  5s.     Due 
Jan.  1,  1941.— F. 

See  Map  104. 

Tax  exempt  in  New  Jersey. 

Dated  January  1, 1891.  Interest  payable  Jan. 
and  July  1,  at  Reading  Terminal,  Philadelphia. 

Authorlized  and  Outstanding — $1,500,000. 

Denomination— rCoupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia. 

•  Organization  and  Control — Incorporated  in 
New  Jersey  in  1890.  The  entire  $2,000,000 
capital  stock  of  the  Port  Reading  R.  R.  Co., 
is  owned  by  the  Reading  Company,  $1,555,000 
being  deposited  under  its  General  4s  of  1997 
and  $440,000  under  its  Jersey  Central  Col. 
48  of  1951. 

Secured  by  a  first  mortgage  on  (15)  21  miles 
of  road  extending  from  Port  Reading  Jet.  to  Port 
Reading,  N.  J.  and  branch.  This  line  affords 
the  P.  &  R.  Ry.  Co.  access  to  its  extensive  tide- 
water terminals  at  Port  Reading,  N.  J.,  from 
which  port  the  company  ships  a  large  amount  of 
hard  and  soft  coal  to  New  York  and  New  Eng- 
land pdints.  No  passenger  service  is  operated 
over  the  line.  Gross  earnings  are  about  $80,000 
per  mile. 

Net  Earnings,  6/30/14 $258,348 

Interest J 75,000 

Legal  for  Maine. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

New  York — Percy  H.  Bradshaw,  CofHn  &  Co., 
J.  A.  Clark  &  Co.,  Wood,  Struthers  &  Co., 
Struthers  &  HisCoe. 

Philadelphia — Henry  &  West,  C.  C.  Harrison, 
Jr.,  &  Co.,  Chas.  Pearon  &  Co.,  Geo.  S.  Fox  & 
Sons,  Reed  &  Huntoon,  S.  K.  Phillips. 

Hartford — Roy  P.  Crary. 

PORTLAND   &  CAPE  ELIZABETH  RAILWAY 
1st  5s.     Due  Nov.  1,  1915.— N. 

Dated  Nov.  1,  1895.  Interest  payable  May 
and  Nov.  1,  at  American  Trust  Co.,  Boston,  Mass. 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $1,000. 

Trustee — American  Trust  Co.,  Boston,  Mass. 

Assumed  by  the  Portland  R.  R.  Co. 

Control — Absorbed  by  Portland  R.  R.  Co., 
which  is  leased  to  the  Cumberland  County  Power 
&  Light  Co.  for  99  years  from  1912.  Rental  5% 
is  guaranteed  on  Portland  R.  R.  Co.  $2,000,000 
stock. 

Secured  by  a  first  mortgage  on  12  miles  of 
street  railways  in  Portland,  Me.,  and  extension 
to  Cape  Elizabeth. 

Underlies — $2,200,000  Portland  R.  R.  3  Ms. 
and  4Ms. 

Net  Earnings,  12/31/14 $397,601 

Interest 250,604 

This  issue 167,604 

Market. 

Boston — Geo.  A.  Fernald  &  Co.,  Hornblower 
&  Weeks,  L.  Sherman  Adams. 

Portland,  Me. — Maynard  S.  Bird  &  Co.,  E.  L. 
Wengren  &  Co. 

PORTLAND      &     OGDENSBURG     RAILWAY 
CO.  1st  4Ks.     Due  Nov.  1,  1928.- N. 

See  Map  18. 


Dated  Nov.  2,  1908.  Interest  payable  May 
sod'  Nov.  1,  atr^Second  National  Sank,  :BDston, 
and  First  National  Bank,  Portland,  Me.  t 

Authorized— $3,000,000: 

Outstanding — $2,119,000. 

Denomination—Coupon,  $1,000.  Registerable 
as  to  principaL>  Registered,  $1,000,  $5,000  and 
$10,000. 

Trustee— B:oston  Safe  Deposit  &  Trust  Co., 
Boston. 

Organization  and  Control^Cncotporated  '  in 
Maine  and  New  Hampshire  in  1886.  Leased  to 
the  Maine  Central  R.  R.  Co.  for  999  years  at  a 
rental  equivalent  to  interest,  taxes,  maintenance 
and  2%  on  the  stock  ($4,392,538  now  outstand- 
ing), and  the  payment  of  all  indebtedness. 

Secured  by  a  first  mortgage  on  (6)  110  miles  of 
road  from  Portland,  Me.,  to  Lunenherg,  Vt. 
This  road  forms  part  of  the  line  between  Port- 
land and  the  White  Mountain  resorts,  Montreal 
and  Quebec.  These  bonds  are  outstanding  at 
the  rate  of  $19,300  per  mile. 

Legal  for  Cal.,  Fla.,  Me.,  Mass.,  Mich.,  Minn, 
and  N.  H. 

Original  Market!-^$2,119,000  offered  in  May, 
1908,  by  Kidder,  Peabody  &  Co.,  R.  L.  Day  & 
Co.,  and  Estabrook  &  Co^i  Boston,  at  104^  and 
interest. 

Market. 

Boston — R.  L.  Day  &  Co. 

New  York — Estabrook  &  Co.,  Lee,  Higginson 
&  Co.,  Remick,  Hodges  &  Co. 

Portland,  Me. — Maynard  S.  Bird  &  Co. 


PORTLAND  &  RVMFORD  FALLS  RAILWAY 
CO.  Cona.  1st  4s.     Due  Nov.  2,  1926.— N. 

See  Map  10. 

Dated  Nov.  2,  1896.  Interest  payable  May 
and  Nov.  1,  at  First  National  Bank,  Boston. 

Authorized — $1,000,000. 

Outstanding — $9 17,000. 

Balance  Retired  by  Sinking  Fund. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee- Old  Colony  Trust  Co.,  Boston. 

Sinking  Fund — Two-thirds  of  one  per  cent,  of 
par  value  of  all  bonds  issued  to  be  applied  an- 
nually to  purchase  of  these  bonds  at  not  exceed- 
ing par  and  interest.  If  bonds  are  not  so  pur- 
chasable, fund  shall  be  invested  in  approved 
securities.  ,   -         \f 

Guaranteed  as  to  interest  by  Portland>&iRinn- 
ford  Falls  R.  R.  under  terms  of  lease;'  i. : -I'sfl 

Organization  and  Control — 'Incorporated  <^iti 
Maine  in  1890.  Leased  to  the  Portland  &  RiSb- 
ford  Palls  R.  R.  Co.  for  1,000  years  at  a-reiltal 
equivalent  to  interest  and  sinking  fund  on  bonds', 
8%  per  annum  on  $2,000,000  stock,  $300  for 
organization  expenses  and  taxes.  The  latter 
company  is  leased  for  999  years  to'  the  Maine 
Central  R.  R.  Co.  at  a  rental  of  $328,000  per 
annum.  This  latter  lease  provides  that  upon 
the  maturity  of  any  bonds  of  leased  companies, 
the  Maine  Central  R.  R.  Co.  will  upon  request 
of  the  Portland  &  Rumford  Falb  R.  R.  Co. 
guarantee  any  bonds  issued  for  refunding  pur- 


Secured  Dy  a  first  mortgage  on  (12)  62  miles  of 
road  from  Rumford  Jet.  to  Rumford  Falls  and 
Canton  to  Livermore  Falls,  Me.  These  bonds 
are  outstanding  at  the  rate  of  $15,000  per  mUe. 

Underlies— $350,000  Debentures. 

Legal  for  Cal.,  Conn.,  Me.,  Mass.,  Mich.,  Minn. 
N.  J.  and  Wis. 

Market. 

New  York — Estabrook  &  Co. 
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PORTLAND  &  RUMFORD  FALLS  RAILWAY 
CO.  Deb.  S.  F.  4s.     Due  Aug.  1,  1927.— N. 

Dated  Aug.  1,  1897.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office,  and  at  First 
National  Bank,  Boston. 

Authorized  and  Outstanding — $350,000. 

Denomination — Coupon,.  $500  and  -$1,000. 


Trustee— Portland  Trust  Co.,  Portland,  Me. 

Control  and  other  details — See  Cons.  4s  above 

Gnaranteed  as  to  interest  by  the  Portland  & 
Rumford  Palls  R.  R.  Co.,  under  terms  of  lease. 

Security — An  obligation  of  the  company,  but 
not  secured  by  a  mortgage. 

i;«gal  for  Me.  and  N.  H. 

PORTLAND  &  RUMFORD  FALLS  RAILWAY 
CO.  Coll.  Tr.  48.     Due  Feb.  1,  1934.— F. 

Dated  Feb.  1,  1904.  Interest  payable  Feb. 
and  Aug.  1,  at  First  National  Bank,  Boston. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Portland  Trust  Co.,  Portland,  Me. 

Redeemable  at  par  and  interest  on  any  Feb. 
1,  beginning  1924;    redeemable  .until  then  for  ' 
Sinking  Fund  on  any  Feb.  1,  at  105  ^nd  interest. 

SinUng  Fund — $10,00Q  anniully  to  redeem 
these  bonds  at  not  exceeding  105  and  interest. 

Control  and  other  details — See  Cons.  4s  above. 

Guaranteed  as  to  interest  by, the  Portland  & 
Rumford  Falls  R.  E.  Co.,  under  terms  of  lease. 

Secured  by  deposit  ot  $150„000  6  per  cent. 
20-year  mortgage  bonds  of  the  Intl.  Paper  Co. 
and  of  $460,000  5  per  cent.  20-year  mortgage 
bonds  of  the  Oxford  Paper  Co. 

Legal  for  Me.  and  N.  H. 
Market. 

New  York — Blodget  &  Co. 

PORTLAND  (ME.)  ELECTRIC  CO.  1st  S.  F. 
5s.     Due  Aug.  1.  J926.— F. 

Dated  August  1,  1906.  Interest  payable  Feb . 
and  Aug.  1,  at  A.  B.  Leach  &  Co.,  New  York. 

Authorized — $1,500,000. 

Outstanding — $1,392,000. 

Held  alire  in  Sinking  Fund— $108,000. 

Denomination — -Coupon,  $1,000.  Kegisterable 
as  to  principal.     Registered,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Portland,  Me. 

Redeemable  at  110  and  interest  on  any  interest 
date  on  five  weeks'  notice.       i 

Sinking  Fund— Beginning  Aug.  1,  1911,  an 
annual  amount  equal  to  1%  of  bonds  outstanding. 

Assumed  by  the  Cumberland  County  Powqr 
&  Light  Co. 

Organization  and  Control — The  company  was 
incorporated  in  July  1,  1906,  and  forinerly  con- 
trolled the'  lightiiig  and  power  business  in  Port- 
land, Me.,  and  owned  all  the  capital  stock  of  the 
Consolidated  Electric  liight  Co.,  and  controlled 
through  ownership  of  the  common  stock,  the 
Portland  Lighting  &  Power  Co.  Tliese  com^ 
paiiies  were  merged  July,  1912,  wi^h  the  Cumber- 
land County  Power  &  Light  Co. 

Secured  by  ^  first  mortgage  upon  a  hydro- 
electric plant,  of:  4,000  h.p.  capacity,  situated 
on  the  Saco  ^iver,  about  20  miles  from  Portland, 
together  with  transmission  lines,  etc.,  supplying 
Portland,  Me.,  and  vicinity.  Franchises  per- 
petual. 

Underlies — $1,800,000  Cumberland  Co.  Power 
&Xight  Ist  &  Ref,,5s  due  1942,  which  provide 
for  the  retirement  of  this  issue. 

Net  Earnings,  6/30/14 $1,127,320 

Interest 726,510 

This  issue 641,510 

Original    Market — $400,000    offered    in    July, 
1906, 'by  A.  B.  Leach  &  Co.,  New  York,  Boston 
and  Chicago,  an  additional  block  offered  by' the 
same  firm  in  1910,  at  par  and  interest. 
Market. 

New  York— A.  B.  Leach  &  Co.;  F.  H.  Hatch, 
&  Co.,  Kirkpatrick,&  J^ewis,  S.  L.  Snowden. 

Boston — L.'Sherman  Adams,  C.  D.  Parker  & 
Co.,  Inc.,,  A.  B.  Lpach  &  Co. 

Portland,  Me. — Maynard  S.  Bird  &  Co.,  E.  L. 
Wengren;    ,  _,  , 

Bangor — L.  C.  Tyler  &  Sons  Co.,  Inc.         ,' 

PORTLAND    (ORE.)    GAS    GO.    lat    5s.     Due 
Aug.  1,  1951,- F. 
Interest,  payable  Feb.  and  Aug.  1,  at  Security; 


Savings  &  Trus(  Co.,  Portland,  Ore.,  or  Franklin 
Trust  Co.,  B^poklyn,  N.  Y. 

Authorized- $750,000. 

Outstanding — $371,000. 

Deposited  as  Collateral — $379,000. 

Control — ^Absorbed  by  the  Portland  Gas  & 
Coke  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  in  Portland,  Ore.  Population,  1910,  207,214. 
Franchise  perpetual. 

Underlies — $5,517,000  Portland  Gas  &  Colie 
5s  ^of  1940,  which  mortgage  provides  for  the 
retirement  of  this  iss^e. 

Earnings — See  1st  &  Ref .  5s  above. 
Market. 

New  York — White,  Weld  &  Co.,  Harris,  Forbes 
&  Co.,  Low,  Dixon  &  Co.    , 

Portland)  Ore.— Hall  &  Lewis. 


PORTLAND    (ORE.)    GAS    &  COKE   CO.   1st 
,  &  Ref,  Ss.     Due  Jan.  1,  1940.— F.^ 

DAted  January  11,  1910.  Interest  payable 
Jan.  and  July  1,  at  United  States  Mortgage  '& 
Trust  Co.,  New  York. 

Authorized — $15,000,000. 

Outstanding — $5,517,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — United  States  Mortgage  &  Trust  Co., 
New  York. 

.Redeemable  at  110  and  interest  on  Jan.  1, 
1920,  or  any  interest  date  thereafter. 

Improvement  Fund  or  Sinking  Fund — The 
company  shall  pay  to  the  Trustee  for  a  special 
improvement  fund  on  January  1  of  each  year, 
1915  to  1919,  inclusive,  1%;  on  January  1  of 
each  year,  1920  to  1924,  inclusive,  2%;  on  Jan- 
uary 1  of  each  year  1925  to  1939,  inclusive,  3% 
in  each  case  of  the  total  amount  of  bonds  of  the 
Company  then  outstanding.  If  the  net. earnings 
for  the  twelve  months  ending  on  Noyember  30 
of' any  of  the  years  1924  io  1938,  both  inclusive, 
shall  equal  or  exceed  three  times  the  interest 
charges  on  all  the  First  &  Refunding  Mortgage 
and  Portland  Gas  Company  bonds  outstanding, 
then  only  2%  instead  of  3%  need  be  paid  into 
the  Improvement  Fund  in, the  next  year.  Tbis 
Improvement  Fund  may  be  used  either  as  a  sink- 
ing fund  for  the  purchase  of  bonds  outstanding 
under  the  mortgage  at  not  exceeding  110  and  in- 
terest, or  to  pay  for  permanent  extensions  and  , 
improvements  against  which  no  bonds  can  be  is-,  < 
sued. 

Organization  aiid  Control — Incorporated  in. 
Oregon,  in  Jan.,  1910,  and  took  over  the  prop- 
erties of  the  Portland  Gas  Co.  and  the  East  Port- 
land Gas  Light  Co.,  and  is  controlled  through 
ownership  of  entire  common  stock  by  the  Ameri-. 
can  Power  &  Light  Co.,  which  is  in  turn  con-, 
trolled  by  the  Electric  Bond  &  Share  Co.,,  the 
latter  being  controlled  by  the  General  Electric 
Co. 

Secured  by  a  mortgage  on  plants  supplying 
Portland,  Ore.,  and, vicinity  with  gas.  Further 
secured  by,  the  deposit  of  $379,000  Portland  Gas, 
Co.  1st  5s,  1950.  Population  served,  207,214. 
Franchises  are  unlimited  as  to  time.        ,  -, 

Prior  Liens — $371,000  Portland  Gas  Co.  1st 
5s  of  1951  (closed  mortgage)  for  the  retirement 
of  which  bonds  are  reserved  under  this, mortgage. 

Net  Earnings,  12/31/14 $664j047  > 

Interest  on  bonds , , , 274,691/ 

Original  Market — $2,600,000.  offered  in  June, 
1910,  by  N.  W.  Harris,  &  Co.,  and  White  Weld 
&  Co.,  New  York  and  Boston,  at  par  and  interest. 
Market. 

Chicago — Harris  Trust  &  Savings  Bank,  White, 
Weld  &  Co. 

ProyWence — Miller  &  George,  Brown,  Lisle  & 
Marshall. 

Philadelphia — Montgomery,  Clothier  &  Tyler,  ■ 
Reed  A.  Morgan  &  Co. 

New  York — Harris,  Forbes  &  Co.,  White,  Weld 
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Si-Oo.j  P;  H.  Hatch  &  Co.,  Low,  EKyon  &  Co., 
Gude,  Winraill  &  Co;,  Johji' W.  Chfistianseri. 

Boston— N.  W.  Harris  &  Co.,  Ashley  &  Co., 
Walter  S.  Place,  White,  Weld  &  Co.,  W.  L.  Ray- 
mond &  Co.,  F.  B.  Bassett  &  Co. 

Baltimore — Mackubin,  Goodrich  &  Co.,  Sutton 
&  Co. 
■  St.  Paal— White,  Grubbs  &  Co. 

Portland,  Ore.— Hall  &  Lewis. 

PORTLAND    (ME.)    GAS  LIGHT  CO.   1st    4s. 
Due  Jan,  1,  1936.~F. 

Interest  payable  Jan.  and  July  1,  at  Union' 
Safe  Deposit  &  Trust  Co.,  Portland,  Me. 

Authorized — $400,000. 

Outstandings— $2  0  0, 0  00 . 

Denomination — Coupon,  $1,000. 

Trustee — Union  Safe  Deposit  &  Trust  Co., 
Portland,  Me. 

Organization — Incorporated  in  Maine  in  1S49.  . 

Secured  by-a  first  mortgage  on  the  plant  sup- 
plying gas  to-  Portland,  South  Portland  and 
Westbrook, ,  Me.  Population  served,  80,000. 
Fran'ehise  expires  in  1937. 

Net  Earnings,  after  interest, 

12/31/14 $70^126 

Market.  ' 

Portland,  Me. — H.  M.  Payson  &  Co. 

PORTLAND     CORE.)     GENERAL    ELECTRIC 
CO.  1st  5s.     Due  July  1,  1935. — F. 

Dated  July  1, 1905.  Interest  payable  Jan.  and 
July  1,  at  Harris,  Forbes  &  Co.,  New  York. 

Authorized — $10,000,000. 

Outstanding— $8;,000,000    (Closed    mortgage). 

Denomination — Coupon,  $1,000.     R'egistierable 
as  to  principal. 
'Trustee — ^Bankers'  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  107  H  and  interest 
July  1,  1915,  or, on  any  interest  date  thereafter 
on  four  weeks'  notice. 

Sinking  Fund-^1%  annually  of  outstanding 
bonds,  on  May  1,  beginning  1915,  for  the  purchase 
or  redemption  of  these  :bonds  at  not  over  107  J^ 
and  interest.      ,      ^ 

'  Assumed  by  the  Portland  Railway,  Light  & 
Power  Co.  ' 

Organization  and  Control — Incorpbr'ated  in 
Oregon  in  1892,  and  in  1966  was  absorbed  by  the 
Portland  Railway,  Light  &  Power  Co. 

Secured  by  first  mortgage  on  water  power 
station  on  the  Willamette  River  at  Oregon  City, 
Ore.,  with  779  alci'es  of  land  and- riparian  rights 
for  3  ^  miles,  and  600  acres  additional  in  Clack- 
amas County,  '2;  ste^m  stations  and  3  sub- 
stations, '  transmission  lines,  etc.,  supplying 
electric  light  and  pow^r  in  piortlaiid,  Salem,, 
Silverton,  '  Wobdburn  and  Oregon  City,  Ore., 
and  Vancouver,  Wash.,  together  witli  12  mUes 
of  street  railway  in  Salem.  The  company  re- 
cently sold  its  gas  plant  in  Salem.  In  Portland 
its  electric  business  is  now  subject  to  competi- 
tion. 

Franchises  are  perpetual. 

Underlies — $17,000,000  Portland  Ry.  Light  '& 
Power  1st  &  Ref.  5s,-  due  1942,  which  provide 
for  the  retirement  of  this  issue. 

Net  Earnings,  12/31/14 $3,009,288 

Interest 1,319,478 

This  issue 2,172,678 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $4,000,000  offered  in  June, 
1906,?by  N.  W.  Harris  &  Co.,  and  Perry,  Coffin 
&  Burr,  Boston,  etc.,  at  103  H  and  interest. 
Market. 

Boston— Perry,  Coflin  &  Burr,  N.  W.  Harris 
&  Co.,  E.  M.  Farnsworth,  Parkinson  &  Burr, 
W.  L.  Raymond  &  Co.,  L.  Sherman  Adams, 
White,  Weld  &  Co.,  Paine,  Webber  &  Co. 

Philadelphia— C.  C.  Harrison,  Jr.,  &  Co. 

New  York — Harris,  Forbes  &  Co.,  Leis,  Hig- 
ginson  &  Co.,  Low,  DiXon  &  Co.,  Curtis  &  San- 
ger, Newborg  &  Co.,  Blodget  &  Co.,  Rauscher 
&  Childress,  Chandler  Bros.    &  Co.,  Tobey  & 


Kirk,  Perry,  Cofllin  &  Burr,  Berdell  Bros.'/ John 
W.  Christiansen,  P.  W.  B rooks  &  Cp'.  '  .';'  '  . 

Chicago— Harris  Trust  &  Sayings  Bank,  Atiies, 
Emerich  &  Co.,  Paine,  Webber  &  Co.,  Spencer 
T'rask  &  Co.  ' 

Providence— Brown,  Lisle  &  Marshall., 

PORTLAND  (ME.)  LIGHTING  .&  POWER  CO. 

1st  4Ks.     Due  April  1,   1921.— N. 

Dated  April  1,  1901.  Interest  payable  April  1 
and  Oct.  1,  at  American  Trust  Co.,  Boston. 

Authorized  and  Outstanding— $500,000. 

Trustee — ^American  Trust  Co.,  Boston,  Mass. 

Control — In  1912  the  property  of  this  company 
was  acquired  by  the  Cumberland  County  Power 
&  Light  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
electricity  in  Portland,  Me.,  and  suburbs. 
Property  includes  a  hydrb^electric  plant  on  the 
Presumpscot  .River  14  miles  from  Portland,  and 
transmission  lines  to  that  city..  Population 
served,  80,000^     Franchise  perpetuaU 

Underlies- $1,800,000  Cumberland  County 
Power  &  Light  Co.  1st  &  Ref.  5s  of  1942.  Under 
this  mortgage  bond^  are  reserved  to  retire  this 
iasiie; 

Net  Earnings,  6/30/14 .  . $1,127,320 

Interest 726,510 

This  issue 641,510 

Market. 

Boston— Gjeo.  A."  Fernald  &  Co.,  L^  Sherman 
Adams,  Burgess,  Lang  &  Co. 

New  York — Hayden,  Stone  &  Co.,  Blodget  & 
Co.;  F,.  H.^  ^atch  &  Co.  - 

PORTLAND  (ME.)  RAILROAD  1st  Cons.  S^s. 
Due  July  1,  1951.— F. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  it  Portland  Trust  Co.,  Pbrtlarid,  Me. 

Authorized— $3,000,000. 

Outstanding— $1,600,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Portland  Trust  Co.,  Portend,  Me. 

Redieemable  after  July  1,  1931,  at  par  and 
interest.  \  ^  , 

Control — See  5-iYear  No^ct  below.   '' 

Secured  by  a  first  mortgage  on  22  miles'  of 
street  railway  and  a  second  mortgage  bii  28  mil^; 
also  by  a  first  li^i  on  all  of  the  stocks  and  bonds 
of  companies  owning  32  miles  of  electric  railway 
operated  by  the  Portland  R.  R.  Co.  All  of  the 
liries  are'  located  in  and  around  Portland,  Me., 
the  population  served  being  about  8Q,0d0.  Fran- 
chise in  Portland  expires  in  1938.  Other  fran- 
chises are  mostly  without  limit  as  to  time;  none 
expire  prior  to  1938. 

Prior  Liens — $500,000  Portland  R.  R.  1st  Ss, 
due  Nov.  1,  1915,  and  $400,000  Portland  &  Cape 
Elizabeth  1st  '5s,  due  1915,  for  the  retirement  of 
which  bonds  of  this  issue  have  been  reserved. 

Earnings — See  6%  notes  below. 
Market. 
'  Boston— Adams  &  Co.,  Hayden,  Stone  &  Co. 

New  York — Lawrence  Barnum  &  Co. 

Portland,  Me. — H.  M.  Payson  &  Co.,  May- 
nard  S.  Bird  &  Co.,  Chester  H.  Pease. 

PORTLAND  (ME.)  RAILROAD  CO.  Five- Year 
4H%  Notes.     Due  Dec.   1,   1916.— F. 

Dated  Dec.  1,  1911.  Interest  payable  June  1 
and  Dec.  1,  at  Tr^tee's  office. 

Authorized  and  Outstanding— $600,000; 

Denomination — Coupon,  $1,000.  R^egiaterable 
as  to  principal. 

Trustee^Union  Safe  Deposit  &  Trust  Co., 
Portland,  Me. 

Redeemable  at  par  and  interest  on  and  after 
December  1,  1914. 

Guaranteed  as  to  interest  under  terms  of  lease 
to  the  Cumberland  County  Power  &  Light  Co. 

Organization  and  Control — Incorporated  in 
Maine  in  1863  and  controls  106  miles  of  track 
including  suburban  lines  from  Portland  to  South 
Portland,    Saco,    Westbrook,    Cape    Elizabeth, 
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Qorham,  Old  Orchard  and  South  Windham.  In 
1912  was  leased  for  99  years  to  the  Cumberland 
CouMy  Power  &  Light,  which  agrees  to  pay  all 
operating  expenses,  taxes,  rentals  and  interest. 

Security^^These  notes  are  a  direct  obligation 
ol  the  company,  but  are  not  secured  by  mort- 
gage. The  indenture  provides  that  these  notes 
are  to  be  included  equally  in  any  mortgage  on  the. 
property  other  than  those  existing  at  the  date  of 
thisis^ue.' 

Pridr  Liens — $400,000  Portland  &  Cape 
Elizabeth  Ry.  Co.  1st  ^s  of  1915,  and  $1,600,000 
1st  Cons.  3H3.  due  1951. 

Net  Earnings,  12/31/14 $397,601 

Interest,  etc 250,604 

Legal  for  Maine. 

Original  Market — $350,000  offered  in  Dec, 
1911,,  at  98.90  and  interest  by  A.  B.  Leach  &  Co,. 
Boston  and  New  York,  and  Maynard  S.  Bird  & 
Co.,  Portland,, Me, 

Market. 

New  York — A.  B.  Leach  &  Co. 

Portland,  Me.^Maynard  S.  Bird  &,  Co., 
Fidelity  Trust  Co. 

PORTLAND  (ORE.)  RAILWAY  CO.  Ist  &  Efef. 
S.F.  5s.     Dae  Not.  1,  1930.— P. 

Dated  November  1,  1905.  Interest  payable 
May  ahd  Nov.  1,  at  Redmond  &  Co.,  New  York. 

Authorized — $10,000,000. 

Outstanding — $8,099,000. 

Held  in  Sinking  Fund — $424,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee—New  York  Trust  Co.,  New  York. 
'  Redeetauible  at  105  and  interest  on  any  interest 
d'ate  on  '6^'  days'  notice. 

SInkiqg  Fund — Annually  On  Novemjjer  let 
frbm  1910,  not  less  than  $40,000  to  and  including 
Nov.  1,  1919,  plus  a  sum  equal  to  ,twq-th^d8.  of 
1%  of  the  amount 'outstanding-' in 'excess  of 
$5.982j.qOQ,  and  not  less  than  $60,000  plus  1%  of 
said  excess  annually  thereafter  for  the  purchase 
or' redemption  of  these  bonds  at  not  over  105  and 
interest.  Bonds  so  redeemed  to  be  kept,  alive 
auu 'interest  added  to  sinking  fund. 

Control— Absorbed  in  1906  by  the  Portland 
Ry.,  Lt.  &  Ppw.  Co, 

Secured  by  a  mortgage  on  140  miles  of  street 
railway  track  in  Portland,  Ore.  Of  this  mileage 
this  mortgage,  is  a  first  lien  on  over  75  miles. 
Property '  covered  by  this  mortgage  includes 
6  car  barns  and  9  acres  of  land  in  Portland; 
Shaw's  Island,  near  Portland,  containing  940 
acres;  5,000  acres  of  timber  land  and  valuable 
water  rights.  Some  of  the  lines  are  on  private 
right-of--way  and  principal  franchise  for  other 
lines  expire  in  1932  and  1933. 

Prior  Liens^$87,000  Cons.  6s  of  1916,  and 
$1,290,000  Cons.  48  of  1930,  of  City  &  Suburban 
Ry.  Co. 
'  Underlies— $17,064,000  Portland  Ry.  Lt.  &  Pr. 
1st  &  Ref.  5s  of  1942,  and  $5,000,000  5%  notes 
due  Maj^-Ii  191^.'  Bqnds  are  reserved  under 
the  1st  &  Ref.  mortgage  to  retire  this  issue. 

Net  Earnings,  12/31/14 $3,009,288 

Interest , .  : : 2,172,678 

This  issue 1,319,478 

Listed  on  the  New  York,  Louisville  and  Phila- 
delphia Stock  Exchanges. 

Original  Market — Offered  in  Nov.,  1906,  by 
Redmond  &  Co.,  New  York,  at  par  and  interest. 
Market. 

Baltlmofe'^Sutton  &  Co.,  Baker,  Watts  &  Co., 
Riggs  &  McLane,  Strother,  Brogden  &  Co., 
Jenkins, '  Whedbee  &  Poe,  Walter  Koppelman, 
Colston,  Boyce  &  Co.,  Alex.  Brown  &  Sons, 
Mackiibin,  Goodrich  &  Co.,  Hambleton  &  Co., 
Nelson,  Cook  &  Co.,  J.  S.  Wilson,  Jr.,  &  Co., 
Townsend  Scott  &  Son,  B.  Warren  Corkran  &  Co. 

Philadelphia — ^Elkins,  Morris  &  Co.,  Geo  S. 
Pox  &'-Si>hs,  S.  K.  Phillips,  E.  W.  Clark  &  Co, 
Cassatt  Si  Co.,  Chas.  C.  Harrison,  Jr.,  _&  Co., 
E.R.  Barnard  &  Co.,  Chas.  Pearon  &  Co.,  Henry 


&  West,  Oscar  R.'Dare,  Mellor  &  Petry,  Reed  ft 
Huntobn,  C.  Clothier,  Jones  &  Co.,  C.  D.  Barney 
&  Co.,  Frailer  &  Co.,  Graham  &  Co. 

PrjOTidence — Richardson  &  Clark. 

New  York- White,  Weld  &  Co.,  Redmond  & 
eo.„Cofflh  &  Co.,  Chas.  D.  Barney  &  Co.,  Clayk, 
Dpdge  S(  Co.,  E.  &  C.  Randolph,  Rauscher  & 
Childress,  H.  I.  Nicholas  &  Co.,  Berdell  Bros., 
J.  H.  Howell  &  Co.,  R.  B.  Hathaway  &  Co.. 
Miller  &  Co. 

Louisville— nJohn  W.  &  D.  S.  Green,  Henning, 
Chambers  &  Co.,  Almstedt  Bros.,  J.  3.  B.  Hil- 
liard  &  Sons,.  Marvin  H.  Lewis  &  Co.,  Lawrence 
Timmons  &  Co. 

Boston — F.  B.  Bassett  &  Co. 


PORTLAND  RAILWAY.  LIGHT  &  POWER 
CO.  1st  &  Ref.  S.  F.  Conv.  58.  Due  Feb. 
1,  1942.— F. 

Dated  February  1, 1912.  Interest  payable  Feb. 
and  Atig.  1,  at  Lee,  Higginson  &  Co.,  Boston, 
Coliiiribia  Trust  Co.,  New  York,  Fidelity  Trust 
Co.,  Philadelphia  and  Higginson  &  Co.,  London. 

Authorized — $75,000,000. 

Outstanding — $17,064,000.    ' 

Denomination — Coupon,  $1,000,  $600  and 
$100.,  Registerable  as  to  principal.  Registered, 
$50,000  $10,000,  $5,000  and  $1,000.  C.  &  R. 
interchangeable. 

Tmstee^Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest  on  any  August 
1st,  beginning  1916,  for  sinking  fund,  upon  28 
days'  notice  or  as  a  whole  on  February  1,  1922, 
or  bn  any  interest  date  thereafter,  upon  60  days' 
notice.  ,    , 

Convertible — Outstanding  bonds  are  con- 
vertible into  capital  ^tock  of  the  company  at  a 
price  equal  to  amount  paid  in  plus  $10  premiiim 
per  share.  As  the  stock  is  now  $75  paid  in  the 
present  rate  of  conversion  is  $85  in  bonds  for 
each  sbare  of  stock.  . 

Sinking  Fund— 1%  annually,  1915  to  1926, 
inclusive,  and  1)^%  from  1927  to  1941,  of,  total 
aruount.  of  bonds  issued,  to  be  .applied,  to  the 
purchase  or  redemption  of  these  bonds  at  not  over 
105  and  interest.  Bonds  in  sinking  fund  to  be 
kept  alive  and  interest  added  to  fund.  '  ,  . 

Organization-7-The  company  was  incoroorated 
in  Oregon  in  1906,  as  a  consolidation  of  the  Port- 
land Railway  Co.,  Portland  Genejral  Electric  Co. 
and  the  Oregon  Water  Power  &  Ry.  Co. 

Secured  by  mortgage  upon  the  entire  property 
of  tbe  company,  which  owns  298  miles  of  track 
of  which,  184  miles  are  city  lines  and  comprising 
practically  all  the  street  railways  in  Portland, 
and  110  miles  of  interurban  lines,  owns  10  gen- 
erating plants,  five  of  which  are  hydro-electric 
of  57,480  h.p.  and  five  steam  of  30,025  h.p.,  sup- 
plying light  and  power  in  Portland  and  Oregon 
City,  Ore.j  and  Vancouver,  Wash.,  and  street 
railway,  gas  and  electricity  plants  in  Salem, 
Ore.  The  company  operates  12  miles  of  road  in 
addition, to  t^at  owi^ed.  These  bonds  are  a  first 
lien  upon'  111  miles  of  track,  of  which  about  40, 
miles  are  within  the  city  liihits  of  Portland,  water 
rights  and  developments  on,  the  Clackamas  River 
and  terminal  property  four  miles  long  on  the  east 
bank  of  the  Willamette  River,  covering  freight 
yards,  wharves'  and  real  estate  suitable  for 
dockage  and  railroad  terminal  properties,  and  a 
general  lien  on  the  balance  of  the  property.  Popu- 
ulatlon  served,  300,000.  42  miles  of  city  lines 
and  the  larger  part  of  the  interurban  lines  are  on 
private  right-of-way.  Railway  franchises  in 
Portland  expire  in  1932,  and  1933;  light  and 
po'wer  in  Portland  and  Salem  are  perpetual  and 
in  Vancouver  expire  in  1927.  The  company  is 
now  subject  to  competition  in  its  electricity -busi- 
ness in  Portland. 

Prior     Liens — $8,000,000     Portland     General 

Elec.  1st  5s  due  1935,  $9,900,000  Portland  Ry. 

1st  &  Ret.  5s  due  1930,  $87,000  City  &  Suburban 

Ry.  Cons.  6s  due  1916  and  $1,290,000  City  & 
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Suburban  Ry.  1st  4s  due  1930  ^{or  the  retirement 
of  which  bonds  of  this  issue  have  been  reserved. 

Listed  on  the  New  York  Stocic  Exchange. 

Net  Earnings,  12/31/14 $3,009,288 

Interest. ; . . ..      2,172,678 

Original  Market — $16,000,000  offered  in  Feb., 
1912,  by  Drexel  &  Co.,  Philadejphia  and  Lee, 
Higginson  &  Co.,  New  York,  Boston,, etc.,  at  96 
and  interest.  $1,064,000  offered  by  the  same 
firm  April,  1914,  at  93}^  and  interest. 
Market. 

Philadelphia — Drexel  &  Co.,  E.  W.  Clark  & 
Co.,  Geo.  S.  Fox  &  Sons,  S.  K.  Phillips,  E.  B. 
Smith  &  Co.,  C.  C.  Harrison,  Jr.,  &  Co.,  Chas. 
D.  Barney  &  Co.,  Reed  A.  Morgan  &  Co.,  John 
H.  McQuillen  &  Co.,  Benson  &  Packard,  Mellor 
&  Petry,  M.  M.  Freeman  &  Co.,  Elkins,  Morris 
&  Co.,  Oscar  R.  Dare,  R.  T.  Martin  &  Co., 
Henry  &  West,  Reed  &  Huntoon,  Frazier  &  Co., 
Goodall,  Wester  &  Co. 

New  York — Lee,  Higginson,  &  Co.,  'Parkinson 
&  Burr,  Blodget  &  Co.,  Coffin  &  Co.,  F.  H.  Hatch 
&  Co.,  Chandler  Bros.  &  Co.,  Gilbert  Eliott  & 
Co.,  Rauscher  &  Childress,  Korn,  Lehman  &,  Co., 
Beyer  &  Co.,  Gwyiine  Bros.,  Berdell  Bros.,  J.  H. 
Howell  &  Co.,  H.  P.  Taylor  &  Co. 

Chicago — Alfred  L.  Baker  &  Co.,  Ames, 
Emerich  &  Co. 

St.  Paul— White,  Grubbs  &  Co.,  C.  O.  Kalman 
&  Co. 

New  Haven — Chas.  W.  Scranton  Co. 

Boston— Lee,  Higgipson  &  Co.,  Merrill,  Old- 
ham &  Co.,  J.  A.  Hutchinson  &  Co. 

Detroit — Security  Trust  Co. 

Louisville— rHenning,  Chambers  ,&,  Co.,  James 
C.  Willson  &  Co. 

Baltimore — Owen,  Daly  &  Co.,  Walter  Kop- 
pelman. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

Portland,  Ore. — Hall  &  Lewis. 


PORTLAND  (ORE.)  RAILWAY,  LIGHT  & 
POWER  CO.  5%  Notes.  Due  May  1, 
1917.— N. 

Dated  May  1,  191,5. ,  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $5,000,000.. 

Outstanding— $5,000,000,. 

Denomination — Coupon,  $1,000,  $5,000  and 
$10,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  upon  60  days' 
notice. 
'  Organization. — See  1st  &  Ref.  5s  below. 

Secured  by  deposit  of  $5,000,000  (entire  issue) 
1st  gs  of  1937  of  the  Mt.  Hood  Ry.  &  Power  Co., 
and  the  entire  capital  stopk  of  the  Mt.  Hood  Co. 
The  property  of  the  former  company  was  taken 
over  in  March  1912  and  comprises  21  miles  of 
railway  and  a  hydro-electric  plant  at  Bull  Run 
of  15,000  h.p.  about  20  niilfis  from  Portland,,  a 
steam  plant  in  Portland  and  transmission  lihes 
to  that  city..     '   ,  ).,..■ 

Original  Marke.t — $5,00O,O'6tf 'offered  in  April, 
1915,  by  E.  W.  Clark  &  Co.',  Philadelphia,  at 
98  and  interest. 

Market. 

Philadelphia — E.  W.  Clark  &  Co.,'  O.  B. 
Lansinger  &.Co.,  Drexel  &  Co.,  Oscar  R.  Dare, 
Graham  &  Co. 

New  York— J.  &  W.  Seligman  &  Co.,  Wolff  & 
Stanley,  Guaranty  Trust  Co.,  "Gude,  Winmill  & 
Co. 

Baltimore — ^Alex.  Broiyn  &  Sons. 

Chicago: — Union  Trust  Co. 

Boston — Edgerly  &  Crocker,  Parkinson  &  Burr. 

Portland— E.  L.  Wengren  &  Co. 


Outstanding- $4,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000, 
$10,000,  $50,000.    C.  &  R.  interchangeable. 

Trustee— Fidelity  Trust  Co.,  Portland,  Me. 

Guaranteed  as  to  prijicipal  and'Jnterest  by  the 
Maine  Central  R.  R.  Co.  by  endorsem^tit. 

Organization — Incorporated  in  Maine  in  Feb. 
1887,  as  the  Portland  Union  Railway  Station 
Co.,  and  name  was  changed  to  present  title  in 
March,  1911.  Company  is  operated  for  the 
joint  benefit  of  the  Ma,ine  Central  and  ,Boston  & 
Maine  Railroads.  Under  the  company's  charter 
these  roads  must  pay  sufficient' to  pay  all  expen- 
ses, interest  on  bonds  and  S%  on  capital  stock, 
such  payments  to  be  considered  ^art  of  operating 
expenses,  of  the  Railroad  cbmpanies. 

Controlled  by  the  Maine  Central  R.  R.  Co 
through  ownership  of  the  entire  $1,000,000 
capital  stock. 

Secured  by  a  first  mortgage  on  the  freight  and 

§asBenger  terminals  in  the  cities  of,  Portland, 
outh  Portland  and  ^estbrook,  Me.,'comprising 
23  miles  of  main  track,  9  miles  of  second  traek 
and  56  miles  of  sidings,  including  a  belt  railroad, 
union  passenger  station,  freight,  station,  ware- 
houses, storage  buildings,  round  houses,  etc. 
and. 534  acres  of  real  estate. 

Legal  for  Cal.,  Mass.,  Me.,  Mich.,  Minn.,  and 
N.  H. 

Original  Market — $4,500,000  offered  in.  NdV., 
1912,  by  F.  S.  Moseley  &  Co.  and  Eidder,  Fea- 
hody  &,Co.,  Boston,  and  Kissel,  Kihhicutt  &.  Co., 
New  Ybrk,  at  92  and  interest.  '\ 

Market. 
Boston — Hayden,  Stone  &  Co.,  W.  L.  Ray- 
mond &  Co.,  F.  S.  Moseley  &  Co.,  Kidder,  Pea- 
body  &  Co.,  Wm.  A.  Read  &  Co. 
.  ^ew  York— Wm-  A.  Read  &  Co.,  Estabrook 
&  Co.,  Seasongood  &  Haas. 
Portland,  Me. — H.  M.  Fayson  &  Co. 

PORTLAND  UNION  RAILWAY  STATION  CO. 
Sinking  Fund  4s.  Due  Series  "A,"  July  I, 
1927.     Series  "B,"  Jan.  1,  1929.— F. 

Dated  Series  "A"  1887;  Sei;ies  "B"  1889.. 
Interest  payable  January  and  July  1,  at  Fidelity 
Trust  Co.,  Portland,  Me. 

Authorized— $200,000  "A";   $100,000  "B.". 

Outstanding — $300,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

Sinking  Fund — $2,000  per  annum  for  Series 
"A"  and  $I,P00  per  annum  lor  Series,  "B"  to  be 
applied  to  the  purchase  of  bonds. at  105  and  in-. 
terest;  'if  not  so  purchasable' to  be  otherwise, 
invested.  Held  for  redemption  of  bonds  on 
Dee,  31,  1910,  $108,518.75. 
'  Ciontrol — See  Terminal  Co.  1st  4s,  above. 

Ciuaranteed  principal  'and  interest  by  the 
Boston  &  Maii^e  R.  B,.  and,  the  Maine  Central 
R.  R.  Co.  jointly. 

Security — A. direct  obligation  of  the  company, 
but  not  secured  by  :^.  mortgage. 


PORTLAND  (ME.)  TERMINAL  CO.  Ist  4s. 
Due  July  1, 1961.— P. 

Dated  July  1,  1911.  Tax  exempt  in  Maine. 
Interest  payable  Jan.  and  July  1,  at  Trustee. 

Authorized — $10,000,000. 


PORTO  RICO  RAILWAYS  CO.  1st  Ss.     Due 
Nov.  1,  1936.— N. 

Ddted  Nov.  1,  ,1906.  ,  Interest  payable  May 
and  Nov.  1,  at  Trustee's' biffice. 

Authorized — $3,000^000. 

Outstanding— $2,i3O6;00O. 

Balance  Retired  by  Sinking  Fund. 

Denomination — ^Coupon,'    $500.      Registerable 
ab  'to  principal. 

Trustee — Montreal  Trust  Co.,  Montreal  and 
Halifax,  Canada. 

Redeemable  at  105  and  interest  any  interest 
date. 

Sinking  Fiind— Anniially  1%  of  bonds  issued 
plus  interest  on  bonds  cancelled  ior.  the  .purchase 
or  redemption  of  these  bonds  at  not  exceeding  105  - 
and  interest.    Bonds  so  acquired  cancelled. 

Organization — Incorporated     in     Canada     in 


684 


1906  and  has  acquired  the  San  Juan  Light  & 
Transit  Co.,  Porto  Rico  Power  &  Light  Co.  and 
Caguas  Tramway  Co.,  controlling  the  electric 
railway  and  electric  light  and  power  business  of 
San  Juan,  San  Turce  and  Rio  Piedras,  together 
with  the  lighting  systems  of  a  number  of  cities 
and  towns  in  the  east  end  of  the  Island. 

Secured  by  a  first  mortgage  on  the  electric 
railway,  lighting  and  water  power  business  in 
the  city  of  San  Juan,  Porto  Rico  and  also  San 
Turce  and  Rio  Piedras,  including  nine  miles  of 
electric  'road  from  San  Juan  to  Rio  Piedras  and 
an  IS  miles  extension,  operated  by  steam-meter 
gauge,  from  Rio  Piedras  to  Caguas.  Population 
served  "150,000.  Franchises  expire  well  beyond 
the  maturity  of  the  bonds. 

Underlies — $1,289,000  Gen.  5s. 

Net  Earnings,  12/31/14 $376,979 

Interest 188,957 

■'^This&sue. .'. ; 121,105 

''ftiSfed  oh  the   Montreal  and  Toronto  Stock 

'  Ori^nal  Market — 0£Fered  by  the  Union  Bank 
6{  Halifax,  J.  C.  Mackintosh  &  Co.,  Halifax  and 
St.  John  and  by  the  Royal  Securities  Corp., 
Montreal. 

Market. 

Montreal — Royal  Securities  Corp.,  Ltd., 
Nesbitt,  Thompson  &  Co.,  Ltd.,  Eastern  Sec.  Co., 
Ltd. 

Toronto— A.  E.  Ames  &  Co. 

New  York — Slattery  &  Co. 

Halifax— H.  M.  Bradford. 


PORTO  RICO  RAILWAYS  CO.  Ref.  Gen.  Ss. 
Due  May  1,  1962.— N. 

Dated  May  1,  1912.  Interest  payable  May 
Land  Nov.  1,  at  Trustee's  office  or  London. 
Fixed  exchange  rate  $4.86^  to  the  £. 

Authorized — £1,500,000. 

Ontstanding— £265,000  ($1,289,000). 

Denomination — Coupon,  £100.  Registerabie 
as  to  principal. 

Trustee — Montreal  Trust  Co.,  Montreal. 

Redeemable  as  a  whole  or  in  part,  for  the 
Sinldng  Fund  at.  105  and  interest  any  time. . 

Sinking  Fund — Annually  1%  of  bonds  issued 
on  and  after  Nov.  1,  1937,  plus  interest 
on  bonds  redeemed  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds  at  not 
exceeding  105  and  interest. 

Secured  by  a  mortgage  on  all  the  property  of 
the  company,  subject  to  1st  5s,  see  above. 

Prior  Liens — $2,806,000  1st  5s  of  1936,  for  the 
retirement  of  which  bonds  of  this  issue  have  been 
reserved. 

Original  Market— £200,000  offered  May,  1912, 
at  £92  10s  per  £100  bond  by  the  Royal  Securities 
Corp.,  Londpn  and  Montreal. 
Market. 

Montreal — Royal  Securities  Corp.,  Ltd. 

New  York- Slattery  &  Co. 

Halifax— H.  M.  Bradford. 


I  POJKTSMODTH  &  SUFFOLK  WATER  CO.  6s. 
Due  June  30,  1927.— N. 

"Dated  July  1,  1897.  Interest  payable  Jan. 
and  July  1,  at  Farmers'  Loan  &  Trust  Co., 
Pittsburgh,  Pa. 

Authorized — $500,000. 

Ontstanding — $232,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  at  110  and  interest. 

Control— Absorbed  in  1902  by  the  Portsmouth, 
Berkeley  &  Suffolk  Water  Co.  The  American 
W^ter  Works  &  Electric  Co.  owns  the  entire 
capital  stock. 

Secured  by  a  second  mortgage  on  principal 
part  of  plants  supplying  water  to  Portsmouth 
and  Suffolk,  Va.     Population  served,  55,000. 

Ilnderlle8-^$1,221,500  P.  B.  &  S.  Water  Co.  5s. 

Prior  Liens— $9,500  P.  &  S.  1st  6s. 


Net  Earnings,  4/30/13 $167,015 

Interest , 102,340 

Thii  issue : : 41,265 

Market. 
Baltimore— Middendorf,  Williams  &  Co. 
New  York— S.  H.  P.  Pell  &  Co. 
Richmond — John  L.  Williams  &  Sons. 


PORTSMOUTH,  BERKELEY  &  SUFFOLK 
WATER  CO.  Ss.  Due  Nov.  1,  1944.— N. 

Dated  Nov.  1,  1904.  Interest  payable  May 
and  Nov..  1,  at  Equitable  Trust  Co.,  New  York 

Authorized — $2,500,000. 

Ontstanding — $1,221,500. 

Denoniiiiatlon^Coupon,  $500  and  $1,000.     . 

Trusiee- Equitable    Trust    Co.,    New    York. 

Redeemable  at  105  and  interest  to  Nov.  1, 
1914  and  at  par  and  interest  thereafter. 

Organization  and  Control — See  P.  &  S.  W. 
63  above.  . 

Secured  by  a  mortgage  on  water  rights  capable 
of  developing  a  supply  of  oyer  50,000,000  gallons 
per  day;  three  pumping  stations;  filtration  plant 
of  6,000,000-gallon  capacity;  132  miles  of  pipe 
and  other  property  of  the  company.  The  com- 
pany supplies  water  to  Portsmouth,  Suffolk, 
Berkley  Ward  of  the  City  of  Norfolk,  Washington 
Branch  District  of  Norfplk  County  and  Western 
BrMiefh. .  District  of  Norfolk  County,  further 
secured  by  deposit  o(  $250,000  Portsmouth 
Surburban  Water  Qo.  1st  5s  of  1934. ;  population 
served  76,000.  Franchises  are  exclusive  in  the 
cities  mentioned. 

Prior  Liens — $241,500  6s  of  Portsmouth  & 
Suffolk  Water  Co.;  $66,000  Nansemond  Water 
Co.  6s  of  1919  and  $250,000  Portsmouth  Sub- 
urban Water  Co.  1st  5s  of  1934. 

Net  Earnings,  4/30/13 $167,015 

Interest  on  bonds 102,340 

Market. 

Portland,  Me.— H.  M.  Payson  &  Co. 

Boston— H.  C.  Spiller  &  Co.,  F.  W.  Mason  & 
Co. 


PORTSMOUTH,   DOVER    &   YORK   STREET 
RAILWAY  Ist  iiia.    Due  June  1, 192S.— N. 

Dated  June  1,  1903.  Interest  payable  June 
and  Dec.  1,  at  State  Street  Trust  Co.,  Boston, 

Aothorlzed — $650,000. 

Outstanding — $460,000. 

Denomination— Coupon,  $1,000. 

Trustee — State  Street  Trust  Co.,  Boston,  Mass. 

Redeemable  at  105  and  interest. 

Control — Absorbed  in  1911  by  the  Atlantic 
Shore  Ry.,  which  operates  a  total  of  95  miles  of 
road,  from  Portsmouth,  N.  H.  to  Saca,  Me., 
forming  part  of  a  chain  of  electric  railway  lines 
from  Boston  to  Portland. 

Secured  by  a  mortgage  on  42  miles  of  electric 
railway  connecting  Portsmouth,  N.  H.,  with 
Kittery  and  Dover,  N.  H.  and  South  Berwick 
and  York  Beach,  Me.    Population  served,  38,000. 

Prior  Liens — $57,000  2nd  Ss  of  1925  and  $200,- 
000  Portsmouth,  Kittery  &  York  St.  Ry.  1st  6s 
of  1917. 

Underlies— $150,000  Gen.  5s  of  1931  and 
$641,750  Ref.  Income  4s  of  1941  of  the  Atlantic 
Shore  Ry.  Co.  Bonds  are  reserved  under  the 
latter  mortgage  for  the  retirement  of  this  issue. 

Net  Earnings,  12/31/14 $62,086 

Interest,  taxss,  etc 94,399 

Market. 

Boston— H.  C.  Spiller  &  Co.,  F.  W.  Mason  & 
Co. 

Portland,  Me. — Maynard  S.  Bird  &  Co. 

PORTSMOUTH  (N.  H.)  GAS  CO.  Ist  5s.    Due 
April  1,  1931.— F. 

Dated  April  1,  1911.     Interest  payable  April 
and  Oct.  1,  at  International  Trust  Co.,  Boston. 
Authorized— $200,000. 
Outstanding- $130,000. 
Denomination — ^Coupon,  $500. 
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-Trustee — International  Trust.  Co.,  Boston, 
Mass. 

Redeemable  after  April  1,  1916,  at  102  and 
interest. 

Organization — Incorporated  in  Maine. 

Secured  by  a,  first  mortgage  on  plant  supplying 
gas  to  Portsmouth,  N.  H.  Population  served, 
11,000. 

Market. 

New  York — P.  W.  Brooks  &  Go. 


Market. 
Boston — F.  W.  Mason  &  Co.,  H.  C.  SpiUer 
&  Co. 


(THE)  PORTSMOUTH  (OHIO)  GAS  CO.  Ist 
6a.     Due  Sept.  1,  1929,— F. 

Dated  Sept.  1,  1899.    Interest  payable  March 
and  September  1,  at  Union  Trust  Co.,  Detroit, 
Mich. 
'    Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $1,000. 
■    Trustees-Union  Trust  Co.,' Detroit,  Mich. 

Control — All  of  the  stock  is  owned  by  .the 
National  Gas,  Electric  Light  &  Power  'Co:. 

S.ecured  by  a  first  ihortgage  oh-  distribution 
plant,  including  43  miles  of  mains,  sui)plying 
natural  ga's  to  Portsmouth,  Ohio.  Gas  is  pur- 
chased from  the  United  -Fuel  Gis  Co.  Popula- 
tion served,  20,000.  Franchise  expires  July 
1,  19S4. 

Net  Earnings,  12/31/14 '.    $12,002 

Interest 12,000 

Market. 

Philadelphia — Bioren  &  Co; 

Chicago — Hulburd,  Warren  &.  Chandler. 


PORTSMOUTH,  GREAT  FALLS   &  CONWAY 
!^     RAILROAD   CO.    1st  4^s.     Due    June    I, 
1937.— N. 

See  Map  12.  r-    ,  i 

Dated  June  1,  1877.  Interest  payable  June 
and  December  1,  at'  Boston  &  Maine,  Office, 
Boston.  •  r     .  ?  i 

'  Authorized  and  Outstanding^-$1,000,000; 

Denomination — Coupon,  $500  and  $1,000. 

Trustees — George -E.  B.  Jackson,  and  Edward 
W.  Hooper. 

Control — ^Absorbed  by  Boston  &  Maine  R.  B. 
Co. 

Assumed  by  Boston  &  Maine  K.  B.  Co.        '     ' 

Secured  by  a  first  mortgage  on  (2)  73  miles 
of  road  from  Conway  Jet.,  Me.  to  N.  Conway,  N. 
H.  These  bonds  are  outstanding  at  the  rate  of 
$13,500  per  mile. 

Legal  tor  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  Boston  Stock  Exchange. 

I  Market.  .  ■  ri '  i 

Boston — Geo.  A.  Fernald  &  Co.,  R.  L.  Day  & 
Co.,    Estabrook   &   Co.,     N.    W.    Harris   &   Co. 

New  York — Curtis  &  Sanger,  Blodget  &  Co., 
Estabroolc  &  Co.,  Harris,  Forbes  &  Co. 
'  Chicago — Harris  Trust  &  Savings  Bank^ 


PORTSMOUTH,  KITTERY  &  YORK  STREET 
(RAILWAY  1st  6s.    Due  March  1,  1917.— N. 

Dated  March  1, 1897.    Interest  payable  March 
and^  Sept.r  1;  at  Waterville  Trust  Co,,,  Water- 
viIle,-Me.,        ,. 
.,  Authorized  and  Outstanding — $200,000^ 

Denomination — Coupon,  $500  and  $l,u00.  ' 

Trustee — Waterville  Trust  Co.,  Waterville,  Me. 

Redeemable  at  any  time  at  105  and  interest. 

Control — Absorbed  by.  Atlantic  Shore  Ry. 

Secured  by  a  first  mortgage  on  16  miles  of 
street  railway  track  in  Portsmouth,  N.  H.  and 
vicinity.,    ,  ■  -    - 

Underlies — $450,000  1st  43^3  of  1923  and 
$57,000  2nd,  5s  of  1925  of  the  Portsmouth,  Dover 
&  York  St.  Ry.  Co.  and  $160,000  Gen.  5s  and 
$641,^750  Bef.  Income  4s  of  1941  of  the  Atlantic 
Shore  By.  Co.  .  Bonfls  are  reserved  under,  the, 
latter  mortgage  to  retire  these  bonds. 

Net  Earnings,  12/31/14 ;  $62,086 

Interest,  taxes,  etc , , .  V     94,399 


PORTSMOUTH  (OHIO)  ST.  RAILROAD  & 
LIGHT  CO.  1st  6s.  Due  $25,000  each 
July  1  to  1934  and  $75,00?  in  1935— N, 

Dated  July  1,  1914,  Interest  payable  Jan.  1 
and  July  1  in  New  York. 

Authorized  and  Outstanding— $500,000'. 

Denomination^Coupon,  $10,0,  $500  and  $l,Offqi 

Trustee — Guaranty  Trust  Co.,  New  Yprk. 

Redeemable  on  any  interest  date  at  l02H 
and  interest.  ,  -  , 

Organisation — Incorporated  in  ,Ohio  in  1893. 
Leases  2  miles  of  road,  and  proposes^  to  extend 
its  line  (with  proceeds , of  this  issue)  from  Ports- 
mouth to  Ironton,  22  miles.  Ironton  is  a  city 
of  15,000  people. 

Secured  by  a  first  mortgage  on  12.  miles  of 
street  railway  track  in  and  around  Portsmouth, 
Ohio,  and  on  plant  supplying  electricity  in  that 
city  •  and  vicinity.  Popw;latiqn,  served  SOjiJpO. 
Street  railroad  franchise  in  Portsmouth  expires 
in  1937  and  electricity  in  1939.  franchise'  in 
Sciotoville  expires  in  1931. 

Net  Earnings,  12/31/13 $98,383 

,  In,teresJ;  on  this  issue 30,0Q0 

Original  Market — Offered  in  Jan.,  1915,  by 
John  Nickerson,  Jr.,  New  York,  and  St.  Louis 

at  101  and  interest.  

Market. 

New  York— H.  L.  Cawford  &  Co. 

Philadelphia — Oscar  R.  Dare. 

Wilmington,  Del,— Laird  &  Co., 

(THE)  POSTAL  TELEGRAPH-CABLE  CO. 
OF  TEXAS  1st  5s.     Due  Jan.  1,  1928.— N. 

Dated  Jan.  1,  1898.  Interest '  payable  Jan . 
and  July  1,  at  Old  Colony  Trust  Co.,  Boston, 
Mass. 

Authorized— $2,000,000. 

Outstanding— $766,000. 

Held  in  Sinking  Fund- $423,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston,  Mass-; 

Sinking  Fund- Began  Jan.  1,  1903  2M%''of 
outstanding  bonds  for  their  purchase  or  redempi-- 
tibn  at  not  over  110  and  interest. 

Organization — Incorporated  in  Texas  in  1896. 

Secured  by  a  first  niortgage  on  an  independ- 
ent telegraph  system  in  Texas,  Arkansas,  Okla- 
homa, Missouri,  Kansas  and  western  part,  of 
Louisiana. 

Market. 

New  York— J.  H.  Becker  &  Co.,  F.  H.  Hatch 
&  Co.,  Hartshorne  &  Battelle. 

POTOMAC  ELECTRIC  POWER  CO.  1st  5a. 
Due  June  1,  1929. — F. 

Dated  June  1,  1904.  Interest  payable  June 
and  Dec.  1,  at  Commercial  Trust  Co.  of  New 
Jersey,  Jersey  City,  N.  J.' 

Authorized— $4,000,000. 

Outstanding — $1,70.0,000  (Closed  mortgage). , 

Denomination — Coupon,  $1,000. 

Trustee— 7Commercral  Trust  Co.  of  New  Jersey, 
Jersey,  City,  N.  Jj;.,,  ,,      , 

Redeeznable  on  any  interest  date  at  110  and 
interest  on  three  months'  notice. 

Guarantee — Junior  issue  is  guaranteed  prin- 
cipal and  interest  by  Washington  By.  &  Elec.  Co. 

Organization — Incorporated  in  the  District  of 
Columbia  in  1896.  In  1902  acciuired  the  prop- 
erty of  the  United  States  Electric  Light  Co.  and 
in  1912  acquired  the  capital  sj^ock  of  the  Great 
Falls  Power  ,Co.  owning  undeveloped  water 
power  at  the  Great  Falls  on  the  Potomac  River. 
Also  owns  jointly  with  the  Georgetown  Tenally- 
town  B.  B.  Co.  $100,000  of  the  $250,000  capital 
stock  of  the  Washington  &  Bockville  Ry.  C,6., 
which  owns  111^  miles  of  track.  The.company 
sells  power  to  the  Washington  By.  &  Electric -p,o. 
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Gontrqlled  through  ownership  of  eutiie  $6^ 
000,000  capital  stocK  by  the,  Washington  Ry.  & 
ElectrJ9  Go.,  which  oompaily  is  controlled  by 
the  Washington  Utilities  Co. 

Secured  by  a  first  mortgage  on  two  power 
plaqts  and  eight  sub-stations  with  a  combined 
capacity  of  47,000  h.p.  and  distribution  system 
supplying  Washington,  D.  C,  and  vicinity  with 
electric  light  and  power.  JPopi^ation  served, 
$376,000     Franchises  are  perpetual. 

Underlies — $6,030,000  Cons.  5s  of  1936,  which 
mortgage  provides  for  the  retirement  of  this  ^sue. 

Net  Earnings  (after  depreciation), 

12/31/14 $956,035 

Interest 333,611 

Original  Market — Offered  in  1904  by  Eversz 
&  Co.,  Chicago,  at  101  and  interest. 
Market. 

Philadelphia — Brown  Bros.  &  Co.,  Henry  & 
iWeat,  S.  K.  Phillips. . 

Chicago — Eversz  &  Co. 

Washington — Crane,  Parris  &  Co. 
.Baltimore — ^Alex.  Brown  &  Sons. 

New  York — Brown  Bros.  &  Co.,  Kirkpatricfc 
&  Lewis. 


POTOMAC  ELEGTBIC  POWER  CO.  Cons.  58. 
Due  July  1,  1936;^F. 

Dated  June  30,  1906.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 
■  •  Aatborized~$7,000^000. 

Outstanding — $5,300,000. 

Held  in  Sinking  Fund — $250,000  and  $211,000 
Wash.  Ry.  &  Elec.  Co.  Cons   4s  1951. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  pidncipal. 

Tmstee—^Commercial  Trust  Co.  of  New  Jersey, 
Jersey  City,  N.  J. 

Sinking  Fund — From  Jan.  1,  1908,  2%  an- 
nually of  iQutstanding  bonds,  plus  interest  on 
bonds  acquired,  such  sums  to  be  used  from,  time 
to  time  by  the  Trustee  as  authorized  by  the 
Board  o^.  Directors,  to  purchase  bonds  o^  this 
issue.  First  Mortgage  bonds  of  Cons.  4s  of  the 
Washington  Ry.  &  Elec.  Co.  First  Mortgage 
bonds  acquired  are  to  be  exchanged ,  for  bonds 
of  this  issue.  Cons.  4s  may  be  sold  and  pro- 
ceeds, invested  in  bonds  of  this  issue.  Bonds  of 
this  issue  and  first  mortgage  bonds  are  to  be  held 
aliye,  but  are  not  negotiable.{ 

Guaranteed  principal  and  interest  by  the 
Washington  Ry.  &  Electric  Co. 

Organization  and  Control — See  1st  58  above. 

Secured  by  a  mortgage  on  the  entire  property. 
See  1st  5s  above. 

Prior  Liens— $1,700,000  1st  5s  of  1929,  for  the 
cetirement  of  which  bonds  are  reserved  under 
this  mortgage. 

Earnings — See  1st  5s. 

Original  Market— $1,300,000  offered  in  1906 
by  BrownBros.  &  Co.,  New  York,  Philadelphia' 
and  Boston,  at  99  and  interest. 
Market. 

Philadelphia — S.  K.  Phillips,  Henry  &  West, 
C.  Clothier  Jones  &  Co.,  Brown  Bros.  &  Co. 

Baltimore — Nelson,  Cook  &  Co.,  Alex.  Brown 
&  Sons,  Jenkins,  Whedbee  &  Poe. 

Washington — Crane,  Parria  &  Co. 
,|ie^;,York — Brown  Bros.  &  Co.,  Kirkpatrick 
&  Lewis. 


POTOMAC  VALLEY  RAILROAD   CO.   Ist   58, 
Dae  Jan.  1,  1941.— N. 

See  Map  88. 

Dated  January  1,  1891.  Intei^t  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York, 
ai^  at  Baltimore. 

Authorized — $2,000,000. 

Outstanding — $1,300,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.    Registerable 
as  to  principal  or  fully  registerable.    . 
.  Trustee — Mercantile    Trust    &    Deposit    Co.,, 
Baltimore.  .  i 

Sinking  Fund — Annually  seven-tenths  of  1% 


of  the  bonds  outstanding  shall  be,:held  by^-the 
company  and  invested  by  it  to .  secure  the  p^ay- 
ment  of  principal  and  interest  of  these  bonds; 

Control — ^Absorbed  by  the  Western  Maryland 
Ry.  Co. 

Assumed  by  the  Western  Maryland  Ry.  Co. 

Secured  by  a  direct  first  niortgage  on  (7)  15 
miles  of^oad  from  Potomac  Valley-Jet.,  I44'*  ^° 
Cherry  Run,  W.  Va.;  and'a  first  lien  on  (8)17 
inilW  from  Porter  Jet.  to  York,  Pa.,  by  the  deposit 
of  the  entire  issue  of  Baltimore  &  Hanisburg, 
Eastern  Extn.  1st  5s,  and  capital  stock.  .  These 
bonds  are  outstanding  at  the  rate  of  $$40,000 
per  mile. 

Underlies- $46,625,000  Western  Maryland 
R.  R.  1st  4s  of  1952.  Bonds  are  reserved  under 
that  mortgage  for  the  retirement  of  this  issue. 

Net  Earnings,   (W.  M.  Ry.  Co.), 
.  6/30/14 $25,408* 

Interest . . . '. 2,689,298     , 

This  issue 715,704 

^Average  aiinual  surplus  above  interest 
charges  for  seven  years  from  1906-7  to  1912-13, 
not  including  1913-14,  $256,000. 

Listed  on  the  Baltimore  Stock  Exchange. 
Market. 

Baltimore— Baker,  Watts  &  Co.,  John  D. 
Howard  &  Co.,  Hambleton  &  Co.,  Jenkins, 
Whedbee  &  Poe,  Riggs  &  McLahe,  Strother, 
Brogdien  &  Co.,  Townsend.  Scott  &  Son,  Sutton 
&  Co. 

New  York — Bigelow  &  Co.;  Oilman  &  Clucas, 
Spencer  Trask  &  Co.,  J.  Hi  Becker  &  Co.,  Brown 
Bros.  &  Co.,  Daniel  H.  Kiely.  \ 


POTOSI    &    RIO    VERDE    RAILWAY    1st    6s. 
Due  Oct.  1,  1918.— F. 

Dated  Oct.  1,  1898.     Interest  payable  April 
and  Oct.  1,  at  office  of  Comi>any  in  New  York. 

Authorized — $15,000  ^per  mile  of  road. 

Outstanding— $622,000. 

Held  in  Sinking  Fund^7S,000: 

Denomination — Coupon,  $1,000.     Registerable 
as  to  principal.   . 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

.  Sinking  Fund — 5%  of  gross  earnings  per  annum 
to'be  invested  in  bonds  at  not  exceeding  110  and 
interest.  Bonds  so  acquired  are  kept  alive  and 
intereist'  apiplicid  in  like  'manner. 

Gaarahteed' '  as  to  principal  and  interest  by 
Compania  Metalurgia  Mexicana. 

'  Organi^ailo'h  and  Control — ^Incorporated  under 
the  laws' iif  New  York  and  received  a  special 
charter'  from  the  Mexican  Gov't.  Company  is 
exempt  from  taxes  and  import  duties  for  15 
years  and  has  concessions  to  1985,  when  the  road 
will  become  the  property  of  the  Mexican  Gov't. 
;  Secured  fay  a  first  mortgage  on  38  miles  of 
railroad  from  San  Luis  Potosi  to  Ahuacatal, 
Mex.j  at  the  rate  of  $15,800  per  mile. 
Market. 

New  York — Berdell  Bros. 


POTTSVILLE   Sf  READING  RAILWAY  1st  6s. 
Due  Feb.  1,  1925.— F. 

Dated  Feb.  1,  1895.  Interest  payable  Feb. 
and  Aug.  1,  at  Real  Estate  Trust  Co.,  Phila- 
delphia. 

Authorized— $100,000. 

Outstanding — $99,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Real  Estate  Trust  Co.,  Philadelphia. 
'  Organization  and  Control — Controlled  through 
stock  ownership  by  the  East.  Penn.  Rys.  Co, 

Secured  by  a  first  mortgage  on  six  miles  of 
electric  railway  located  in  and  near  PottsvUle, 
Pa.     Population   served,  30,000. 

Underlies— $3,257,000  Eastern  Fenna.  Ry.  1st 
5s  of  1936  under  which  mortgage  bonds  are 
reserved  to  retire  this  issue. 
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Net  Earnings.  2/28/14 $328,371 

Interest  and  rentals 220,826 

This  issue 45,427 

Market. 
Philadelphia— Robert    D.    Ghriakey    &    Co., 
Brown  Bros.  &  Co. 


POUGHEEEPSIE    CITY     &      WAFPINGERS 
FALLS    ELEC.    BAILWAY    1st    5s.     Due 

1924.— F. 

Dated  July  1, 1894.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized — $500,000. 

Out8tanding^$34 1,000. 
.     Retired  by  Sinking  Fund — $60,000. 

Denomination- — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York.     . 

Sinking  Fund — 1%  per  annum,  purchases 
bonds  at  not  over  110. 

Organization — Incorporated  1893,  as  a  con- 
solidation of  various  street  railway  lines  in  and 
suburban  to  Poughkeepaie. 

Secured  by  a  flrst  mortgage  on  property  and 
franchises  of  company.  Population  served 
about  35,000.    Franchises  perpetual. 

Underlies— $117,000  2d  6s  due  1937. 

Net  Earnings,  6/30/l4 $74,667 

J  Interest. ..,.., 36,499 

Market. 

New  York — ^Kirkpatrick  &  Lewis. 


POWELL  RIVER  CO.,  LTD.  Ist  Mortgage  6s. 
Due  annually  each  Jan.  1  as  follows: 
1916,  $150,000;  1917  and  1918,  $200,000; 
1919  and  1920,  $250,000;  1921  to  1923, 
$300,000;    1924  to  1927,  $350,000.— N. 

Dated  January  1,  1913. ,  Interest  payable  Jan. 
and  July  1,  at  Cont'l  &  Com'l  Trust  &  Savings 
Bank,  Chicago. 

Authorized — $6,000,000. 

Outstanding — $3,350,000. 

Retired — $150,000. 

Denomination— Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Dominion  Trust  Co.,  Ltd.,  Van- 
couver, B.  C. 

Redeemable  after  Jan.  1,  1915,  at  105  and 
interest. 

Sinking  Fund — $2  for  each  1,000  feet  of  all 
timber  cut;  this  fund  to  be  applied  to  the  retire- 
ment of  this  issue. 

Guaranteed  principal  and  interest  by  D.  F. 
Brooks,  A.  S.  Brooks  and  M.  J.  Scanlon  .by 
endorsement.  This  guarantee  represents  a  net 
worth,  not.  including  their  interest  in  the  prop- 
erty of  over  $5,000,000. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company  (except  townsite  lots),  includ- 
ing a  hydro-electric  plant  of  24,000  h.pl,  with 
ultimate  capacity  of  34,000  h.p.,  modern  fire- 
proof concrete  paper  mill  and  a  modern  ground 
wood  and  sulphite  pulp  m^;  leasehold  rights  in 
over  135,000  acres  of  timber  land,  on  which  are 
located  over  four  billion  feet  of  saw  timber 
and  vast  additional  amount  of  pulp  wood  tixhber 
and  about  2,400  acres  of  land  owzied  in  fee 
on  both  sides  of  Powell  River.  The  above 
property  is  stated  to  be  valued  at  $9,000,000. 
The  unissued  $1,500,000  can  be  issued  at  not 
over  50  %  of  cost  of  new  property.  The  com- 
pany is  one  of  the  largest  manufacturers  of 
newsprint  paper  on  the  American  continent. 
The  plant  is  located  at  Powell  River,  British 
Columbia,  about  80  miles  north  of  Vancouver. 
Favorable  tidewater  location  of  property  enables 
company  to  manufacture  and  market  product 
at  a  low  cost.  The  leases  run  for  21  years  from 
1907  and  are  renewable  for  similar  periods  on 
the  terms  which  may  prevail  at  the  date  of  ex- 
piration of  the  present  lease.  The  company 
pays  the  Government  under  present  lease  2c. 
per  acre  annually  and  royalties  of  60c.  per  1,000 


feet  of  saw  timber,  and  about  32c.  per  1,000  feet 
of -timber  used  for  pulp  wood. 

Net  Earnings,  12/31/13 $649,138 

Interest 162,242 

Original   Market — $3,500,000   offered   at   100 
and  interest  in  January,  1913,  by  the  Continental 
&    Commercial    Trust    &    Sa-vings    Bank,    and 
McCoy   &    Co.,    Chicago,   and   the    Mississippi 
Valley  Trust  Co.,  St.  Louis,  A.  B.  Leach  &  Co., 
Chicago,  New  York  and  Boston. 
Market. 
Chicago — McCoy  &  Co. 
St.  Paul — Stevens,  Chapman  &  Co. 
Minneapolis — Stevens,  Chapman  &  Co. 


PRESCOTT  &  EASTERN  RAILROAD  CO.  1st 
58.     Due  April  1,  1928.— N. 

See  Map  -1.     ... 

Dated  April  1,  1898.  Interest  passable  April 
and  Oct.  1,  at  Central  Trust  Co. 

Authorized— $500,000. 

Outstanding — $224,000.  $135,000  are  owned 
by  the  A.,  T.  &  S.  F.  Ry.  Co.  ui 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.  of  New  York. 

Control — Absbrljed.  by  the  Californiii;  Arizona 
&  Santa  Fe  Ry.  Co.,  which  is  controUfed. through 
stock  ownership  by  the  Atchison,  uTdpeka  & 
Santa  Fe  Ry.  Co. 

Secured  by  a  first  mortgage  on  (3)  26  milefa  of 
road  from  Prescott  &  Eastern  Jet.  to  Mayer, 
Ariz.  These  ibo:hds:are  outstanding  at  the  rate 
of  $8,600  per  mile.        < 

Underlies- $18,300,000  A.,  T.  &  S.  P  Ry. 
Cal.-Ariz.  lines  1st  &  Ref.  4Ks.  Bonds  are 
reserved  uiider.that  mortgage  for  the  retirement 
of  this  issue. 


PRESCOTT    GAS    &    ELECTRIC    CO.    1st   6s. 
Due  July  1,  1940. 

Dated  July  1,  1910.  Iiitei-est  payable  Jan. 
and  July  1,  at  W.  P.  Bonbright  &  Co.,  New  York, 
Colorado  Springs,  and  London.  ' 

Authorized — $500,000. 

Outstanding — $250,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest. 

Sinking  Fund— May  15,  1915  to  1919,  1%  per 
annum  of  all  bonds  issued;  1920  to  1939,  2  %  plus 
6  %  on  all  bonds  cancelled. 

-Guaranteed  principal  and  interest  by  the 
Arizona  Power  Co. 

Organization  and  Control — Incorporated  June 
1910,  in  Maine.  Purchased  from  the  Prescott 
Elec.  Co.  plants  furnishing,  light  and  power 
to  Prescott,  Ariz.  Controlled  by  the  Arizona 
Power  Co. 

Secured  by  a  first  mortgage  on  company'^ 
property.  Supplies  electricity  and  gas  to  Pres- 
cott, Ariz.  Serves  population  (1910),  5,092. 
Franchises  expire  1962. 

Net  Earnings,  12/31/14 $21,643 

Bond  interest 15,000 

Market. 

New  York — Wm.  P.  Bonbright  &  Co. 


PRICE  BROS.  &  CO.,  LTD.,  1st  5s.     Due  Nov. 
1,  1940.— N. 

Dated  Nov.  1,  1910.  Interest  payable  May 
1  and  Nov.  1,  at  Bank  of  Montreal. 

Fixed  rate  of  exchange  $4.86^  to  the  £1. 

Authorized — $6,000,000. 

Outstanding— ^$8,804,863. 

Pledged  as  Collateral— $194,667. 

Denomination — Coupon, $100,  $500  a'nd$l,000. 
Also  £20,  £100  and  £200:  Registerable  as  to 
prirudpal.  '  ' 

'  Trustee — Montreal  Trust  Co.,  Montreal. 

Redeemable  at  102  H  and  interest  as  a  whole 
on  and  after  Nov.  1,1915,  and  in  part  for  sinking 
fund  on  and  after  May  1,  1915. 

Sinking  Fund — Begmning  May  1,  1915,  and 
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annually  thereafter   2%   of   bonds   issued   plus 
interest'on  bonds  redeemed  through  sinking  fund. 

Organization — Incorporated  1904  in  Quebec, 
Capada. 

Secured  by  a  first  mortgage  on  all  property  of 
the  company  now  owned  and  hereafter  acquired, 
including  about  '4,175,000  acres  of  timber  ahd 
pulp-wood  lands  located  in  the  Province  of 
Quebec.  Lands  contain  3,000,000,000  feet  of 
standing  timber  and  about  20,000,000  cords  of 
pulp-wood,  also  about  15  mills,  warehouses,'  em- 
ployees dwelling  houses,  logging  railroad  *ith 
equipments,  power  plants,  etc.  Plants  and 
properties  fully  insured  against  fire.  Insurance 
policies  deposited  behind  this  mortgage. 

Net  Earnings,  11/30/14 $692,830 

Interest 459,051 

Listed  on  the  Montreal  Stock  Exchange. 

Original  Market — £1,000,000  offered  in  Nov., 
1910,  by  Royal  Securities  Corp.,  Montreal, 
Toronto,  etc.,  and  Parrs  Bank,  London,  at  86 
and   interest. 

Market. 

Montreal — Koyal  Securities  Corp.,  Ltd.,  Mc- 
Cuaig  Bros.  &  Co.,  Canada  Securities  Corp., 
Hanson  Bros.;  N.  B.  Stark  &  Co.,  Eastern  Sec. 
Corp.,  Ltd.,  Nesbitt,  Thompson  &  Go. 

Toronto — G.  A.  Stinson  &  Co. 

Halifai— H.  M.  Bradford. 


PRINCETON  &  NORTHWESTERN  RAILWAY 
CO.  Ist  3Hs.     Due  Jan.  1,  1926.— N. 

See  Map  26. 

Dated  Jan.  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Chicago  &  Northwestern  Com- 
pany's office.  111  Broadway,  New  York. 

Authorized — $2,100,000. 

Outstanding — $2,100,000.  $160,000  held  in 
sinking  funds  under  various  mortgages  of  the 
C.  &  N.  W.  Ry.  Co. 

''Denomination — ^CoUpon,  $1,000.     Fully  regis- 
terable.   Registered  $1,000,  $5,000  and  $10,000. 

Trustee — ^Farmers'  Loan  &  Trust  Co.,  'New 
York. 

Control — ^Absorbed  by  the  Chicago  &  North 
Western  Ry.  Co. 

Assumed  by  the  Chicago  &  Northwestern  Ry. 
Co. 

Secured  by  a  first  mortgage  on  (11)  100  mile^  of 
road  from  Princeton  to  Marshfield,  Wis.,  and 
branches  to  Nekoosa,  and  Red  Granite,  Wis. 
These  bonds  are  outstanding  at  the  rate  of 
$21,000  per  mile. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.Y;,  R.  I.,Vt.  and  Wis. 

Original  Market^$l,940,000  offered  in  July, 
1901,  by  Kuhn,  Loeb  &  Co.,  New  York,  at  a  price 
to  net  8.30%.     ' 

Market. 

Boston— R.  L.  Day  &  Co.,  N.  W.  Harris  & 
Co.,  Inc. 

New  York — Estabrook  &  Co.,  Douglas  Fen- 
wick  &  Co.,  Struthers  &  Hiscoe,  Coffin  &  Co., 
Curtis  &  Sanger,  Seasongood  &  Haas,  Did- 
richsen  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 


PRINCETON  LIGHT,  HEAT  &  POWER  CO. 
"     1st  &  Ref.  5s.     Due  Feb.  1,  1939.— P. 
'  Dated  Feb.  1,  1909.     Interest  payable  Feb. 
and  Aug.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized— $250,000. 

Outstanding — $169,300  ($1,900  owned  by 
Public  Service  Corp.  of  New  Jersey). 

Denomination — Coupon,  $100  and  $1,000  or 
fraction  thereof. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — 4%  per  annum  of  gross  earn- 
ings from  1910. 

Guarantee — $164,400  are  guaranteed  principal 
and  interest  by  Public  Service  Corp.  of  New 
Jersey. 


Organization  and'  Control — Incorporated  in 
New  Jersey  in  1906  as  a  consolidation  of  the 
Princeton  Gas  Lt.  Co.,  Princeton  Elec.  Light 
Works  and  the  Hopowell  Elec.  Lt.,  Heat  &  Power 
Co.  Controlled  by  the  Public  Service  Corp.  of 
N.  J.  through  ownership  of  $115,850  of  the 
$122,500  stock,  which  company  also  leases  the 
property  for  900  years  at  a  rental  equal  to  the 
mterest  on  outstanding  bonds  and  2  %  per  annum. 
on  stock. 

Secured  by  a  mortgage  on  plants  supplying 
electricity  to  Princeton,  Hopewell,  Mohinouth 
Jet.,  N.  J.,  and  vicinity,  and  gas  to  Princeton. 
Population  served,  gas,  7,000;  electricity,  14,000. 

Prior  Liens — $15,000  Princeton  Gas  Lt.  Co. 
bonds.  Bonds  of  this  issue  are  reserved  to  re- 
tire these  prior  bonds  at  maturity. 

New  York-^John  W.  Christiansen,  W.  E.  R. 
Smith  &  Co. 

Philadelphia — Robt.  GWhdiiining  &  Co., 
Borden  &  Knoblauch. 


PRODUCERS  TRANSPORTATION  CO.  lat. 
58.    Due  1921.— F. 

Interest  payable  Jan.  and  July  1,  at  Kountze 
Bros.  &  Co.,  New  York. 

Anthorized-^$3,5b0,000. 

Outstanding^$2,806,000  ($1,186,000  owned  by 
Union' Oil  Co.  of  Cal.). 

Denomination — Coupon,   $1,000. 

Guaranteed  by  the  Union  OiliCo.  of  California. 

Control — Majority  of  the  stock  is  owned  by 
Union  Oil  Co.  of  California.  General  Petroleum 
Co.  has  option  to  purchase  controlling  interest 
of  the  latter. 

Secured  by  a 'first  mortgage  on  200  miles  of 
oil  pipe  line  extending  from  the  San  Joaquin 
Valley  Oil  Fields  to  the  tidewater  terminals  at 
Port  Harford  with'  ahout  50  miles  of  feeding 
lines,  also  upon  fifteen  pumping  stations,  steel 
t/&nlcS'  etc  ' 

Net  Earnings,  12/31/14 $2,017,446 

Interest  Charges 118,392 

Original  Market — Offered  to  stockholders  of 
Union  Oil  Co.  at  par  with  100%  bonus  of  stock. 
Market. 

San  Francisco — Torrance,  Marshall  &  Co., 
Wm.  B.  Staats  &  Co. 

Los  Angeles — Wm.  R.  Staats  &  Co.,  Blanken- 
horn  &  Rath. 

New  York — B.  F.  Hutton  &  Co. 


PROSI'ECT  PARK  &  CONEY  ISLAND  BAIL- 
ROAD  CO.  Income  68.    Due  May  1, 1920. — 

.  N.     ■        ,  ,       ,, 

Dated  1880.  Interest  payable  rMay  and 
Nov.  1.    (These  bonds  are  receiving  full  interest.) 

Authorized— $250,00.0. 

Outstanding — $250,000  ($171,200  owned  by 
Long  Island  R.  R.). 

Denomination — Coupon,  $50,  $100,  $600  and 
$1,000. 

Organization  and  Control — Controlled  by  the 
Long  Island  R.  R.  through  ownership  of  $172,600 
of  the  $250,000  stock.  Leased  in  1899  for  999 
years  to  the  Brooklyn  Heights  R.  R.  which 
company .  later;  assigned  the  lease  .  to  the  South 
Brooklyn  Ry.  Both  of  these  companies  are  sub- 
sidiaries of  the  Brooklyn  Rapid  Transit  Co. 
The  annual  rental  is  $46,000. 

Secured  by  a  third  mortgage  on  the  line  of  the 
company,  comprising  9  }4  miles  of  main  track, 
9  miles  of  second  track  and  S  ^  miles  of  sidings. 

Prior  Liens- $700,000  4  Ms  and  6s. 
Market. 

New  York — P.  J.  Lisman  &  Co.,  H.  G.  Einstein 
&  Co.,  L.  F.  Hepburn. 

PROSPECT  PARK  &  CONEY  ISLAND  RAIL- 
ROAD CO.  2nd  (now  Ist)  4  ^s  and  6s.  Due 
Feb.  1, 1926.— N. 

Dated  Jan.  18,  1886.    Interest  payable  Feb.  1 


and  Aug.  1,  at  U.  S.  Mortgage  &  Trust  Co.,  New 
York. 

These  bonds  were  originally  issued  as  6s.  but 
$340,000  were  reduced  to  4^%  in  consideration 
of  a  guarantee  as  to  principal  and  interest  by  the 
Long  Island  R.  R. 

Authorized— $500,000. 

Outstanding— $340,000  4i^s;  $160,000  6s. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  and  fully  registerable. 

Trustee — ^Bankers*  Trust  Co.,.  New  York. 

Giiai:antee7Tr;$34Q,000  4^s  are  guaranteed  as 
to  principal  a!nd  interest  by  the  Long  Island 
R.  R.  Co.      , 

Control— See  Prospect  Park  &  Coney  Island 
Income  6s  above. 

Secured  by  a  first  mortgage  on  9^  miles  of 
main  track.  9  miles  of  second  track  and  8  3>^  miles 
of  sidings.  $80,000  of  the  6%  bonds  are  owned 
by  the  Long  Island  R.  R.  , 

Underlies — $200,000  3d  mtge.  4  }^  and  6s  and 
$250,000  Income  65. 

Market— 6s. 

New  York — L.  P.  Hepburn,  McGeorge  & 
Vanderhoef,  Albert  E.  Yates;  Jones  &  Lanman. 


PROSPECT  PARK  &  CONEY  ISLAND  RAIL- 
ROAD  CO.  3rd  (npw  2nd)  4  Hs  and  6s. 
Due  Mar.  1,  1931.— F. 

Dated  1891.  Interest  payable  Mar.  and  Sept. 
1  at  U.  S.  Mtge.  &  Trust  Co.,  New  York.  - 

Authorized — $200,000.. 

Outstanding^$96,000  4Ks  and  $104,600   6s. 

Bienomination — Coupon,  $1,000.  Registerable 
asto.principaLand  fully  registerable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Guarantee — $96,000  4Hs  guaranteed  as  to 
principal  and  interest  by  the  Long  Island  R.  R. 

Organization  and  Control — see  above. 

Secured  by  a  second  mortgage  on  the  property 
of  the  company  See  above.     ■ 

Prior  Liens — $340,000  2d.  4Hs  and  $160,000 
2d  6s. 

Underlies — $250,000  6%  Income  Bonds. 


PROVIDENCE   &  SPRINGFIELD  RAILROAD 

CO.  1st  5s.    Due  July  1,  1922.— N. 

See  Map  85. 

Dated  July  1,  1892.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office,  Boston. 

Authorized  and  Outstanding — $750,000. 

Denomination-^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
Ytirk.'  ■ 

Control — Merged  into  the  New  York,  New 
Haven  &  Hartford  R.  R.  Co.  on  Oct.  30,  1905. 

Assumed  by  the"  New  York,  New  Haven '& 
Hartford  R.  R.  Co. 

Guaranteed  principal  and  interest  by  the  New 
York  &  New  England  R.  R.  Co.,  succeeded  in 
1895  by  the  New  England  R.  R.  Co.  Latter 
company  merged  into  the  New  York,  New  Haven 
&  Hartford,  R.  R.  Co.,  1908. 

Secured  by  a  first  mortgage  on  (12)  28  miles  of 
main  track— rProvidence  to  Douglas,,  Jet.,  R.  I. 
at  about  $26,800  per  mile. 

Legal  for  Conn.,  Me.  and  Mass. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— F.  H.  Hatch  &  Co.,  Tobey  & 
Kirk. 

Providence — Hornblower  &  Weeks. 


PROVIDENCE     &     TAUNTON     1st  5s.     Due 
Sept.  1,  1918.— N. 

Dated    1898.      Interest    payable    March    and 
Sept.  1,  at  American  Trust  Co.,  Boston,  Mass. 
Authorized— $200,000. 
Outstanding— $150,000. 
Denomination — Coupon,  $1,000. 
Trustee — American  Trust  Co.,  Boston,  Mass 
Control — Absorbed  by  Globe  St.  Ry,,  now  con- 


solidated into>  Bay  State  Street  Ry.,  which  in 
turn  is  controlled  by  Massachusetts  Electric  Cos. 

Secured,  by  a  first  mortgage  on., 14  miles  ol 
electric  railway  lines  extending  from  Taunton, 
Mass.  via  Walker  and  Rehoboth-  to^theJMas- 
sachusetts-Rhode  Island  State,  line  where  con- 
nection is  afforded  with  a  line  bo  Providence. 

Underlies — $7,445,000  Boston  &  Northern 
Refunding  4s... 

Market. 

Portland,  Me.— Fidelity  Trust  Co.., 

Boston — Perry,  Coffin  &  Burr-. 

PROVIDENCE  &  WORCESTER  RAILROAD 
CO.  1st  4s.    Due  Oct.  1,  1947.— N. 

See  Map  86. 

Dated  June  1,  1897.  Interest  payable  April  1 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding^$1^500,p00. 

Denominaiion— rCoupon,  ,$1,000. 

TfUsteeT— 3hode  Island  Hospital  Trust  -Co., 
Providence,  R.  I. 

Control— Leased  to  the  N.  Y.,  N.  H.  &  H. 
R.  R.  Co.  for. 99  years  from  July  1, 1 1892  at  a 
rental  of  10%.  on  $3,500,000  stock,  interest  on 
bonds,  and  $6,0OQ  annually  for  various  organiza- 
tion expenses.  , 

Secured  by  a  firat  mortgage  on  (10)  44  miles  of 
road  extending  from  Providence,  R.  I.:. to 
Worcester,  Mass.,  together  with  a  7  mile  branch 
oxtending  from  East  Providence,  R.'  I.  to  Valley 
Falls,  R.  I.  These  bonds. are  outstanding  at 
the  rate  of  $30,000  per  mile. 

Legal  for  Cal.,_Conn.,  Fla.,  <Mq.,  Mass.,  Mich., 
Minn.,  N.  H.,  N..  J.,  R.  I.  and  Wis. 

Listed  on  the  Boston  Stock  Exchange. 
Market. . 

Boston — R*  L.    Day  &  Co. 

New  York — Plympton,  Gardiner  &  Co. 

PROVIDENCE,  FALL  RIVER  &  NEWPORT 
STEAMBOAT  CO.  1st  5s.  Due  June  1, 
1916. 

Dated  June  I,  1896.  Interest  payable  June 
and  Dec.  1,  at  D.  A.  Pierce  &  Co.,  Provi4ence, 
R.  I. 

Authorized — $400,000. 

Outstanding — $400,000  ($177,000  have  been 
purchased  by  the  Trustee,  but  may  be  reissued 
in  payment  for  new  boats  or  other  property) . 

Denomination — Coupon  and  registered,  $1,000. 

Secured  by  a  first  mortgage  on  five  steamboats 
operating  between  Providence  and  Newport, 
R.,I.,  and  Block  Island,  and  upon  a  large  portion 
of  the  real  estate  owned  by  the  company. 

Listed  on  the  Providence  Stock  Exchange.    ^ 
Market. 

Providence — Davis  &  Davis,  Edgar  M, 
Dexter  &  Co.,  Inc.,  Hornblower  &' Weeks. 


PROVIDENCE  SECURITIES  CO.  50- Year  Deb. 
4s.     Due  May  1,  1957.— F.         j. 

Dated  May  1,  1907.  Interest  payable  May 
and  Nov.  1,  at  Equitable  Trust  Co.,  New  York, 
and  N.  Y.,  N.  H.  &  H.  R.  R.  Co.  office.  New 
Haven. 

Authorized— $19,910,000. 

Outstanding — $19,899,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $10,000.  Registered 
bonds  exchangeable  for  Coupon  Bond. 

Redeemable  at  105  and  interest  May  1,  1917 
or  any  intwest  date  thereafter  on  eight  weeks' 
notice. 

Guaranteed  as  to  principal  and  interest  by  the 
New  York,  New  Haven  &  Hartford  R.  R.  Co. 
by   endorsement. 

Assumed  by  the  New  England  Navigation  Go. 

Organization  and  Control — The  Providence 
Securities  Co.  was  chartered  in  Connecticut  in 
1883  under  the  name  of  the  New  England  Loan 
&  Trust  Co.,  its  name  being  changed  from  present 
title  on  Jan.  11,  1907.  In  January,  1908,  all  its 
assets  and  pi'operty  were  sold  to  the  New  Eng- 
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land  Navigstion  Co.,i,wluch,  company,  assumed 
all  its  liabilities.  Subsequently  the  propertieB 
yere  transferred  to  the  Ilhode  Island,  0q.,  which 
did  not,  however,  assume  these  bondp. ,'  In  1914 
all  of  the  stock  of  the  Rhode  Island  Co.  and  the 
New  England  Navigation  Co.,  were  placed  in 
the  bands  of  boards  of  trustees,  who.  are  to  sell 
the  stock  before  July  1, 1919,  if  possible. 

Security— A  direct  obligation,  of  the  company 
but  not  secured  by  a  mortgage.  The  Securities 
Co.  was  organized, as;  a  .subsidiary  of  the  New 
York,  New  Haven  &  Hartford.  R.  R.  Co.  to  ac- 

euire  the  stocks  and  bonds  of  the  Rhode  Island 
ecurities  Co.,  which. latter  company  had  pur- 
chased or  leased  a  large  street  railway  mileage 
in  the  State  of  .Rhode  Island.  The  Providence 
Securities  4s  were  exchanged  for  the  stocks  and 
bonds^of  the  R.  I.  Sec.  Co.,  which  was  dissolved. 
The  Providence  Securities  Co.'s  operating  sub- 
sidiary is  known  as  the  Rhode  Island  Co.  The 
latter  which  operates  .346  miles  of  road  (39 
miles  owned  and  307  miles  leased)  is  owned  by  the 
N.  Y.,  N.  H.  &  H.  R.  R.  R.  Co.  through  stock 
ownership.  This  is^ue  .of  debentures  has  however 
been  assumed  by  the  N.  E.  Nav.  Co.  The  Rhode 
Island  ■  Co.  operates  in  'Providence,  Pawtucket, 
\f ppnsocket.  Central,  Falls  and  other  cities  and 
tbwns  in  Rhode  Islan^d.  Franchises  Providence, 
20  years  from  1912;  elsewiete  mostly  perpetual. 

Listed  on  thS  New  York  and  Providence  Stock 
Exchanges.  ''■' 

Original  JV^arket — $3,500,000  offered  in  March, 
1907,  by  Kissel,  Kinnicutt  &  Co.,  "and   Clark, 
Dodge  &  Co.,  New  York,  and  Parkinson  &  Burr, 
Boston  and  New  York,  at  88  and  interest. 
Market. 

New  York — Pendergast,  Hale  &  Co.,  L.  M. 
Prince  &  Co.,  A.  E.  Fitkin  &  Co.,  Coffin  &  Co., 
Redmond  &  Co.,  HcGeorge  &  Vanderhoef,  Tobey 
&  Kirk,  F.  H,  Hatch  &  Co.,  Clark,  Dodge  &  Co., 
J.  ,S.  Bsche  &  Co.,  E.  &  C.  Randolph,  Oilman 
&  Clucas,  Bigelow  &  Co. 

Boston — ^Burgess,  Lang  &  Co. 

New  H^Ten— Kimberly,  Root  &  Co.,  The  W. 
T.  Fields  Co.,  Clarence  E.  Thompson. 
"  Providence^— Davis  &  Davis,  Edgar  M.  Dex- 
ter &   Co.,   Hornblower   &   Weeks,   Providence 
Banking  Co. 

PhUadelphia— Henry  &  West. 

PROVIDENCE  TERMINAL  CO.   1st  4s.     Due 
March  1,  1956. — F. 

See  Map  85. 

Dated  March  1, 1906.    Interest  payable  March 
and  Sept.  1,  at  New  York,  Boston  and  New 
Haven. 
'  Authorized — 17,500,000. 

Outstanding — $4,000,000. 

Denomination — Coupon,  $1,000.  Registered, 
$5,000. 

Trustee — Rhode  Island  Hospital  Trust  Co., 
Providence,  R.  I. 

Control — ^Absorbed  by  the  New  York,  New 
Haven  &  Hartford  R.  R.  Go. 

Assumed  by  the  New  York,  New  Haven  & 
Hartford  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (13)  railroad 
from  the  Union  Station, ,  Providence,  to  a  con- 
nection with  the  tracks, of  the  Providence  & 
Worcester  R.  R.  (3o.  at  East  Junction,  R.  I., 
about  three  miles,  which  is  double-tracked,  and 
on  the  terminal  facilities  and  passenger  station 
of  said  company  at  Providence,  R.  I.,  a  tunnel 
5,000  feet  in  length  and  a  drawbridge  across  the 
Scekonk  River.  This  line  affords  the  N.  Y.,N.  H. 
&  H.  R.  R.  Co.  a  direct  entrance  into  Providence 
from  Fall  River,  New  Bedford, and  other  points  in 
south  eastern  Rhode  Island  and  Massachusetts. 

UnderHes^-$170,000,000  Debentures  and  notes. 

Legal  for  Conn.,  Me.,,  Mass.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $1,000,000  offered  in  1906 
by  the  Rhode  Island  Hospital  Trust  Co.  and 
Richardson  &  Clark,  Providence. 


,  ,   Market. 

Boston — R.  L.  Day  &  Co.,  Estabroojc  &  Co., 
Merrill,  Oldham  <^  Cp, 
New  York — Remick,  Hodges  &  Cq. 


PROylDENT  LOAN  SOCIETY  OF  NEW  YORK 
Twenty- Year  4  J^s.     Due  Sept.  1, 1921.— F. 

Dated  September  1,  1901.  RitereBt  payable 
March  and  Sept.  1,  at  Society's  office,  346  Fourth 
Ave.,  New  York. 

Outstanding — $2i000,000. 

Denoittlnation— Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustees  of  Society — George  P.~Baker,  Jr. 
Charles  F.  Cbi,  Robert  W.  de  Pbrest,  Frederick 
B.  Jennings,  George  S.  Brewster,  Mortimer  L. 
Schiff,  James  Speyer,  Otto  T.  Bannard,  John  D. 
Crimmins,  David  H.  Greer,  V.  Everit  Macy, 
Percy  A..  Rockefeller,  William  Sloane,  William 
Stewart  Tod,  Cornelius  Vandertiilt,  all  of  New 
York,  N.  Y. 

Redeemable  at  102  H  and  interest  on  three 
months'  notice. 

Organization — ^Incorporated     in     New     York, 

-  Security — A  direct  obligation  of  the  company 
but  ^  not  a  mortgage.  Cbinpany  operates  - 10 
loaning  offices  in  Greater  New  York.  Bonds 
were  issued  to  provide  niiids  to  loan  and  to  pur- 
thasereal  estate.-  The  amount  of' bonds  out- 
standing cannot  be  issued  in  excess  of  four  times 
the  amount  of  the  ceT^ificates  of  contributiofi'of 
the  Society  outstanding.  The  $4,000,000  cer- 
tificates of  Contribution  which  bear  6%  annual 
interest  were  mostly  issued  at  par.  The  Society 
owns  buildings,  unencumbered  by  mortgages  at 
4th  Ave.  and  2Sth  St.,  736  7th  Ave.,  Lexington 
Ave.  and  124th  St.,  409  Grand  St.  and  Courtland 
Ave.  and  l48th  St.,  New  York  and  at  24  Graham 
Ave.  and  Roekaway  and  Pitkin  Ave.;  Brooklyn; 
These  buildings  together  with  one  at  186  Eldridge 
St.,  Brooklyn,  which  is  rented,  ate  operated  as 
loaning  offices. 

Net  Earnings,  12/31/14 $906,654 

Interest 466,036 

Listed  on  the  New  York  Stock  Exchange. 
Original  Market — Speyer  &  Co. 

Market. 
New  York— J.  H.  Becker  &  Co.,  F.  H.  Hatch 
&    Co.,    Speyer    &    Co.,    Kirkpatrick   &   Lewis, 
Samuel  Goldschmidt. 


PROVINCIAL  LIGHT,  HEAT   &  POWER  COi 

let  5s.     Due  Sept.  1, 1946. — F. 
..Dated    Sept.    1906.     Interest    payable  .  Mar. 
and  Sept.  1,  at  Trustee's  office,  or  at  the  Cana- 
(£ian  Bank  of  Commerce,  New  York. 
;AutIiorized — $1,500,000. 

Outstanding — $1,315,000. 

Retired  by  Sinking  Fund— $64,000. 

Denomination — Coupon,  $1,000  or  £200  9s  8d. 

Trustee — National   Trust   Co.,   Montreal. 

Redeemable  at  105  and  intefest  on  any  interest 
date. 

Sinking  Fund — Annually  1%  of  outstanding 
bonds  from  Sept.  1,  1911,  to  Sept.  1,1928;1H% 
thereafter. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Mont.  Lt.,  Ht.  &  Fr.  Co. 
under  a  contract  which  provides  that  during  the 
life  of  the  bonds  the  guarantor  will  take  the 
power  at  such  a  price  as  will  equal  operating, 
expenses,  interest  and  sinking  fund  charges.' 

Organization  and  Control — Incorporated  in 
1901  as  successor  ,to  the  Canadiaii  Electric  Li^t 
Co.  Company  is  controlled  by  the.  Moixtr'ekl. 
Light,  Heat  &  Power  Co.,  through  ownership  of 
$475,000  of  the  $500,000  stock.,. 

Secured  by  a  first  mortjgage  on  the '  company's 
property  franchises,  etc. '  Company,  owns  rights 
to  use  surplus  water  of  the  Soul  Anges  Canal, 
Froy.  of  Que.  The  power  is  conducted  to  Mon- 
treal by  a  high  voltage  transmission  line.    Fran- 


chises  nominally   expire  in   1963,   but   may  be 
extended  indefinitely. 

Original  Market — First  offered  by  the  Domin- 
ion Securities  Corp.,  Ltd.,  Montreal,  at  102 
and  interest. 

Market. 

Toronto — ^Dominion  Securities  Corp.,  Ltd. 

New  York—BerdpU  Bros.,  Gude,  Winmill  & 
Co. 

Philadelphia — C.  D.  Barney  &  Co. 

Montreal— C.  Hallett  &  Co. 

Providence— rMiller  &  George. 

PUBLIC  SERVICE  CO.  OP  NORTHERN  ILLI- 
NOIS  Ist  &  Ref.  5a.     Due  Oct.  1,  1956.— F. 

Date^  October  1,  1911.    Interest  payable  April 
and  Oct.  1.  at  Chicago. 
Authorized — Unlimited . 

Outstanding— $9,728,000  ($5,409,000  addi- 
tional are.  pledged  as  collateral  for  6%  Notes 
due  1916,  and  other  notes.) 

p«}nomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — IlUno^  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  110  and  interest  on  October  1, 
1921,  or  on  any  interest  date  thereafter  on  60 
days'  notice.  ,;.) 

Depreciation  Reserves  Fund — ^Annually,  begin- 
ning with  December  31,  1917,  a  deprecia;tion 
reserve  fund  is  to  be  maintamed  out  of  earnings, 
amounting  to  2%  of  all  bonds  outstanding  for 
the  previous  six  months,  which  are  not  issued  to 
refund  underlying  bonds  protected  by  Sinking 
Fund  or  Depreciation.  Reserve  provisions  in  the 
mortgages  securing  them. 

Organization — The  company  was  organized 
in  1911,  and  acquired  the  properties  of  the  North 
Shore  Electric  Co.,  the  Economy  Light  &  Power 
Co.,  the  Chicago  Suburban  lAght  &  Power  Co., 
the  Illinois  Valley  Gas  &  Electric  Co.,  the  Kank- 
akee Gas  &  Electric  Co.  and  the  Northwestern 
Gas,  Light  &  Coke  Co.  The  company  operates  in 
13  counties  In  the  northeastern  part  of  the  State  of 
Illinois,  practically  surrounding  Chicago,  having 
a  combined' population  of  759,665  (1910  census — 
Chicago  excluded) .  The  company  serves  gas, 
electricity,  heating  and  domestic  water  to  the 
entire  suburban  territory  tributary  to  the  city 
of  Chicago. ,  Includes  Waukegan,  Evanston, 
Maywood,  Blue  Island,  Chicago  Heights, 
Harvey,  Riverside,  etc. 

Secured  by  a  first  mortgage  on  all  the  property 
formerly  belonging  to  the  Illinois  Valley  Gas 
&  Electric  Co.,  the  Chicago  Suburban  Light  & 
Power  Co.  and  the  Evanston  Heating  Co.  Fur- 
ther secured  by  deposit  of  $3,424,000  underlying 
bonds  (equal  to  about  18%  of  total  outstanding 
underlying  bonds)  Thus  the  mortgage  here 
described  in  addition  to  being  secured  by  a 
mortgage  lien  on  all  fixed  property  of  the  com- 
pany, share  in  the  Hen  represented  by  the  depo- 
sited underlying  bonds- 
Prior  Liens— $18,500,000  Underlying  divi- 
sional bonds  (including  bonds  of  the  North- 
western Gas  Light  &  Coke  Co.),  secured  by  mort- 
gages on  portions  of  the  property.  $3,424,000  of 
these  bonds  are  owned  by  the  company  and 
pledged  under  this  mortgage. 

Net  Earnings,  12/31/14 $3,000,214 

Fixed  Charges 1,461,462 

Listed  on  the  Unlisted  Dept.  of  the  Chicago 
Stock  Elxchange. 

Original  Market— $4,600,000  offered  in  Dec, 
1911,  by  N.  W.  Halsey  &  Co.,  New  York  and 
Chicago,  and  Russell,  Brewster  &  Co.,  Chicago 
and  New  York,  at  97  H  and  Interest;  an  addi- 
tional $3,300,000  offered  in  April,  1912,  at  99  M 
and  interest  by  the  same  firms. 
Market. 
Chicago — Allerton,  Greene  &  King,  National 
City  Bank,  N.  W.  Halsey  &  Co.,  Ft.  Dearborn 
Trust  &  Savings  Bank,  Northern  Trust  Co., 
Peoples  Trust  &  Savings  Bank,  Alfred  L.  Baker 


&  Co.,  John  Burnham  &  Co.,  Yard.' Otis  & 
Taylor,  C.  F.  Childs  &  Co.,  Hulburd,'  Warren 
&  Chandler,  Russell,  Brewster  &  Co.,  Chicago 
Savings  Bank  &  Trust  Co.,  National  Bank  of 
the  Republic,  Babcock,  Rushton  &  Co.,  Union 
Trust  Co.,  McCoy  &  Co.,  Cehtral  Trust  Co., 
King,  Farnum  &  Co.,  E.  L.  Lobdell  &  Co., 
Curtis  &  Sanger,  FoUansbee  &  Co.,  State  Bank 
of  Chicago,  Wollenberger  &  Co.,  W.  Bt.  Colvin 
&  Co.,  White,  Weld  &  Co.,  A.  B.  Leach  &  Co., 
Stanwood,  Taylor  &  Co.,  Corkill  &  Co. 

Boston — Bstabrook  &  Co.,  Merrill,  Oldham  & 
Co.,  Parkinson  &  Burr. 

New  York — Wm.  R.  Compton  Co.,  Curtis  & 
Sanger,  N.  W.  Halsey  &  Co.,  Plympton, 
Gardiner  &  Co.,  Lee,  Higginson  &  Co.,  Horn- 
blower  &  Weeks,  Estabrook  &  Co.,  H.  D.  Rob- 
bins,  Russell,  Brewster  &  Co.,  Kirkpa trick  & 
Lewis. 

Milwaukee — First  Sav.  &  Trust  Co. 

PhUadelphIa— S.  K.  Phillips,  C.  D.  Barney  & 
Co. 


PUBLIC  SERVICE  COMPANY  OF  NORTH- 
ERN ILLINOIS  6%  CoU.  Notes.  Due 
July,  1916.— F. 

Dated  July  1,  1913.  Interest  payable  Jan. 
and  July  1^  in  Chicago  and  New  York. 

Authorized  and  Outstanding — $3,500,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee — Illinois  Trust  &  Sa^ngs  Bank, 
Chicago. 

Redeemable  as  a  whole  at  100  ^  on  any  in- 
terest date. 

Convertible  into  First  and  Refunding  Mort- 
gage 5  %  Bonds  at  95. 

Secured  by  pledge  of  $4,375,100  First  and 
Ref.  5  %  Bonds,,  due  1956,  an  amount  in  excess 
of  25  %  of  the  par  value  of  this  issue. 

Prior  Liens — The  1st  and  Ref.  5s,  securing  this 
issue  are  subject  in  part  to  $18,587,100  under- 
lying bonds. 

Original  Market^$2,500,000  offered  July,  1913 
at  97.34  and  interest  by  N.  W.  Halsey  &  Co., 
Russell,  Brewster  &  Co.,  Lee,  Higginson  &  Co., 
Chicago. 

Market. 

New  York — Rauscher  &  Childress,  Seasongood 
&  Haas,  H.  D.  Robblns,  Russell,  Brewster  &  Co^ 
Babcock,  Rushton  &  Co.,  A.  H.  Blckmore  &  Co. 

Chicago — N.  W.  Halsey  &  Co.,  Russell, 
Brewster  &  Co.,  Kennett,  Cowan  &  Co.,  Lee, 
Higginson  &  Co.,  Stanwood,  Taylor  &  Co.,  B. 
T.  Konsberg  &  Co.,  McCoy  &  Co.,  John  Burn- 
ham  &  Co.,  Union  Trust  Co.,  Elston  Clifford  & 
Co.,  A.  B.  Leach  &  Co.,  Hornblower  &  Weeks, 
National  City  Bank. 

Philadelphia — Oscar  R.  Dare. 

St.  Louis — Bowman,  Cost  &  Co. 

Boston — Sellers,   Phillips   &  Co. 
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PUBLIC  SERVICE  CO.  (ST.  CLOUD.  MINN.) 
1st  5s.  $10,000  due  annually  Dec.  1  to 
1930. 

Dated  Dec.  1,  1905.  Inetrest  payable  Jnue 
and  Dec.  1,  at  Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Authorized — $500,000. 

Outstanding — $250,000. 

Denomination — Coupon,  $1,000. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  on  any  interest  date  at  105  and 
interest  on  90  days'  notice. 

Organization — Incorporated  in  Minnesota  as 
successor  to  the  St.  Cloud,  Light,  Heat,  Transit 
&  Public  Service  Co.  Leases  St.  Cloud  Water, 
Light  &  Power  Co.,  owning  fiowage  and  riparian 
rights  and  also  a  dam  across  the  Mississippi  River. 

Secured  by  a  first  mortgage  on  the  {Hants  and 
other  properties  directly  owned  by  the  company. 
Supplies  gas,  electric  light  and  power  to  St.  Cloud, 


Sauls  Bapids  and  Waite  Park,  Minn.     Popula- 
tion served  12,300.     Franchises  expire  193S. 

Original  Market — ^First  offered  by  the  Conti- 
nental &   Commercial  Trust  &  Savings  Bank, 
Chicago,  at  par  and  interest,  in  Feb.,  1906. 
Market. 

Chicago — Hulburd,  Warren  &  Chandler. 


PUBLIC  SERVICE  CO.  OF  WESTERN  KEN- 
TUCKY 1st  68.     Dae  May  1,  1919. 

Dated  May  1,  1914.  Interest  payable  May  1 
and  Nov.  1  in  St.  Louis. 

Authorized  and  Outstanding — $125,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  only. 

Trustee — Mississippi  Valley  Trust  Co.,  St. 
Louis,  Mo. 

Redeemable  as  a  whole  on  any  interest  date 
at  101  and  interest. 

Organization  and  Control — Incorporated  in 
Kentucky  in  1914.  All  of  the  stock  is  owned  by 
the  National  Light  &  Power  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  in  Fulton  and  Hickman,  Ky.,  and 
water  and  ice  in  Hickman.  Population  served, 
Fulton,  3,000;  Hickman,  g,000.  Franchises 
extend  to  1933. 

Net  Earnings,  12/31/13 $28,296 

Original  Market — $125,000  offered  in  June, 
1914,  by  the  Little  &  Hays  Investment  Co.,  St. 
Louis,  Mo. 


PUBLIC  SERVICE  CORPORATION  OF  NEW 
JERSEY  Gen.  Sb.    Dne  Oct.  I,  1959.— F. 

Tax  exempt  in  New  Jersey  and  Pennsylvania 
tszrefunded. 

Dated  Oct.  1, 1909.  Interest  payable  April  and 
Oct.  1,  at  J.  P.Morgan  &  Co.,  New  York,  or  at 
Trustee's  office. 

Authorized — $50,000,000. 

Outstanding— $39,500,000  (includes  $2,600,000 
bonds  in  Treasury). 

Penominatlon — Couppn,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.  of  Newark,  N.  J. 

Redeemable  -as  a  whole  at  105  and  interest 
Oct.  1,  1919,  or  any  interest  date  thereafter  on 
8  weeks'  notice,'  or  for  sinking  fund  on  Oct.  1 
1913,  and  annually  thereafter  on  4  weeks'  notice. 

Sinking  Fniid — $209,500  aniiually,  beginning 
Aug.  1,  1913,  for  the  purchase  or  redemption  of 
these  bonds  at  not  over  105  and  interest.  This 
fund,  with  accumulation  of  interest  on  bonds 
purchased,  it  is  estimated,  will  retire  two-thirds 
of  the  authorized  amount  of  bonds  by  maturity. 
^  Renewal  or  Depreciation  Fund — The  Corpora- 
tion is  required  under  contract  with  the  banker 
dated,  Sept.  27,  1909,  to  proyide  out  of  Its  earn- 
ings the  following  amounts  for  depreciation, 
renewals,  etc.:  1911,  $400,000;  1912,  $600,000; 
1913,  $800,000;  1914  and  annually  thereafter 
during  the,  life  of  these  honds,  $1,000,000.  Under 
certain  contingencies  after  1914  this  fund  may 
be  increased  until  the  maximum  of  $1,500,000 
for  the  year  is  reached. 

Organization — The  Public  Service  Corporation 
of  New  Jersey  was  incorporated  May  6,  1903, 
under  perpetual  charter  granted  by  the  State  of 
New  Jersey.  Through  subsidiary  corporations  it 
operates  all  th^  gas,  electric  and  street  railway 
business  throughout  the  largest  cities  of  the 
State,  excepting  the  shore  resorts,  the  Elizabeth- 
town  Gas  Co.  (operating  in,  Elizabeth)  and  the 
Street ,  railway  business  of  Trenton.  The  cor- 
poration serves  a  population  of  1,750,000  in  the 
railway  branch  of  its  business,  1,775,000  in  its 
gas  branch  and  1,900,000  in  its  electric  branch. 

Secured  by  a  mortgage  on  all  the, property, 
franchises,  leasebcdds,  etc.,  now  owned. or  here- 
after acquired,  subject  to  $20,047,370  Perpetual 
nitercst  Bearing  Certificates  on  a  portion  thereof. 
The  bonds  are  secured  by  (l)  A  first  lien  upon 


leases  for  at  least  900  years  from  their  respective, 
dates  of  the  following  gas  and  electric  properties: 

Essex  &  Hudson  Gas  Co. 

Hudson  County  Gas  Co. 

East  Newark  Gas  Light  Co. 

South  Jersey  Gas,  Electric  &  Traction  Co. 

The  Paterson  &  Passaic  Gas  &  Electric  Co. 

Somerset,  Union  &  Middlesex  Lighting  Co. 

The  Gas  &  Electric  Co.  of  Bergen  County. 

United  Electric  Co.  of  New  Jersey. 

The  Nichols  Electric  Light  &  Power  Co.  of 
Nutley,  N.  J. 

Middlesex  Electric  Light  &  Power  Co. 

Weehawken  Contracting  Co. 

Citizens'  Electric  Light,  Heat  &  Power  Co. 

Morristown  Gas  Light  Co. 

Bidgewood  Gas  Co. 

Princeton  Light,  Heat  &  Power  Co. 

Burlington  Electric  Light  &  Power  Co. 

Shore  Lighting  Co. 

Also  an  operating  agreement  between  Plainfield 
Gas  Light  Co.  and  Public  Service  Corporation 
of  New  Jersey. 

(2)  A  first  lien  upon  the  following  bonds  de- 
posited with  the  Trustee:     Interest         Amount 

Corporations                          Rate  of  Par 

North,  Jersey  Street  Ry 4%  $7,230,000 

Jersey  City,  Hoboken  &  Pater- 
son St.  Ry 4%  1,498,000 

United  Electric  Co.  of  N.J... .  4%  683,000 

Elizab.,  PUin.  &  Cent.  Jer.  Ry  5%  154,000 

Orange  &  Passaic  Valley  Ry...  5%  83,000 

Somerset,  Un.  &  Mid.  Ltg.  Co.  4  %  673,000 

Central  Electric  Co 5%  20,000 

Somerset  Lighting  Co 6%  21,000 

South  Jers.  Gas,  Elec&Trac.   6%  3,882,000 

EUzab.  &Raritan:Riv.St.Ry.  6%  274,000 

Middlesex  El.  Light  &  Power.  6%  21,000 
The  Gas  &  Elec.  Co.  of  Berg. 

County 6%  466,000 

Pub.  Serv.  Corp.  of  N.  J.  Per- 
petual I'nt;  Bearing  Ctfs. .. .  6%  867,125 

$15,761,126 

(3)  A  first  lien  upon  the  following  shares  of 
capital  stock  deposited  with  the  Trustee: 

Total 
Shares 

Corporations       Shares     Par  Value  Issued 
Somerset,  Un.  &  M. 

Ltg.  Co 4,224         $422,400  10,600 

Mid.  Elec.  L.&  P..     1,745           174,600  1,760 

Nichols  El.  L.&P.  495  24,760  600 
Pater.  &  Pass,  Gas 

&  Elec.  Co 2,697           269,700  50,000 

Citiz.  El.L.,Hi  &  P     1,647             41,176  1,666 
Public  Service  Gas  107,489     10,748,900  107,500 
Weehawken  '  Con- 
tracting Co.^fd.       821             41,500  821 
Weehawken    Cdn- ' ' 

tracting  Coi.coin.    1,389             69,450  1,400 

Pub.  Serv.  Elec. . .  189,900      18,999,000  190,000 

Morristown  Gas  Lt.  7,343  367,150  7,350 
N.  J.  &  H.  R.  Rys.  & 

Ferry  Co.,  pfd.  46  H  4,633  750,000 
N.  J.  &  H.R.  Ry.  & 

Ferry  Co.,  com..  24,463}^    2,446,350  25,000 

Burl.  EI.  L.  &  P . . .  341  17,050  361 
Princeton  Lt.,  Ht. 

&P0W.C0..: 2,317           115,850  2,450 

Shore  Lighting  Co.     1,048           104,800  1,120 

$30,179,225 

(4)  A  lien  upon  the  following  shares  of  the  cap- 
ital stock  of  the  corporations  hereinafter  named, 
now  owned  by  the  Corporation,  but  subject  to  a  , 
prior  pledge  thereof  under  a  certain  agreement 
of  pledge,  dated  June  1,  1903,  made .  between 
Public  Service  Corporation  of  New  Jersey  and 
Fidelity  Trust  Co.  to  secure  the  payment  of  the 
interest  upon  securities  known  as  Public  Service 
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Perpetual  Interest  Bearing  Certificates,  0£  whiph 
$20,047,370  are  outstanding.  Total 

Shares 

Corporations  Shares  Par  Value  Issued 
United  Elec.  Co.  of 

New  Jersey..:.  195,945  ?19,594,500  200,000 
Orange  &  Passaic 

Valley  Ry.  Co..     9,235  923,500       10,000 

Pub.  Serv.  Ry.  Co.378,126      37,979,000     379,816 

$58,507,000 

(6)  A  lien  upon  all  the  real  estate  and  personal 
property  of  every  character  now  owned  by  the 
P.  S.  Corporation  of  N.  J.  or  that  hereafter 
acquired  by  it.  ' 

Franchlses^The  franchises  of  the  Public  Ser- 
vice Corporation  of  New  Jersey,  the  Public  Ser- 
vice Ry;,  the  Public  Service  Gas-Co.,  the  Public 
Service  Electric  Co.,  and  their  underlying  com- 
panies, are  perpetual,  except  as  to  a  few  minor 
grants.    . 

Prior. Liena — $20,047,370  Perpetual  Interest 
Bearing  Certificates  dated  June  1,  1903.  Also' 
underlying  bonds  of  leased  and  ^  controlled 
properties. 

Net  Earnings,  12/31/14 $17,563,943 

Interest  and  rentals  (Sub.) ....       12,097,109 
Interest  (P.  S.  C.  bi  N.  J.) . . . .         5,466,833 

'  Listed  on  the  New  York  and  Philadelphia  Stock 
Exchanges. 

Original  Market — $8,000,000  offered  inNov., 
1'909,  by  J.  P.  Morgan  &  Co.,  New  York,  and 
Drexel  &  Co.,  Philadelphia,  at  96H  and  interest; 
$13,860,000  in  1911,  by  the  same  firms  at  94  and 
interest;  $7,000,000  offered  in  March,  1913,  at 
92  and  interest,  by  Clark,  Dodge  &  Co.,  New 
York,  and  Fidelity  Trust  Co.,  Newark,  N.J. 

■  Market.  - 1  • . .  • 

Philadelphia — ^Chas..D.fBarney  &  Co.,- Henry 
&  West,  Chandler  &.  Co.,  E.  B.  Smith  &.qo., 
J;  W.  Sparks  &  Co.,  Elkins,  Morris  &  Co., 
Bdrden  &  Knoblauch,  Mellor  &  Petry,  Geo.  N. 
Fleming  &  Co.,  Brown  Bros.  &  Co.,  Ervin  &  Co., 
Oscar  R.  Dare,  Chas.  Fearon  &.Co.,  Graham  & 
Co.  .-v:   •_,..■    ,  ; 

Newark — Fidelity  Trust  Co.,  J.  S.  Rippel. 

New  York — J.  P.  Morgan  &  Co.,  A.  B.  Leach 
&  Co.,  Knauth,  Nachod  &  Kuhne,  .Robinson  & 
Co.,  Morton,  Lachenbruch,  Newburger,  Hen- 
derson &  Loeb,  Crawford,  Fatton  &  Cannon, 
Clark,  Dodge  &  Co.,  Chas.  D.  Barney  &  Co., 
McGeorge  &  Vanderhoef,  W.  E,  R.  Smith  &  Co., 
B.  H.  &  F.  W.  Pelzer,  Penington,  Colket  &  Co.; 
L.  M.  Prince  &  Co.,  Davies,  Thompson  &  Co., 
L.  A.  Norton,  E.  H.  Rollins  &  Sons,  W.  E.  R. 
Smith  &  Co.,  J.  H.  Howell  &.  Co.,  Seasongood  & 
Haas,  Starbuck,  Van  Sant  &  Legg,  H.  N.  Whit- 
ney &  Sons,  Geo.  H.  Burr  &  Co. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co.,  W.  W. 
Lanahan  &  Co.,  Alex.  Brown  &  Sons. 

Jersey  City-^Bdwin  R.  Case. 

Paterson — ¥.  A.  Peters. 


PUBLIC  SERVICE  CORPORATION  OF  NEW 
JERSEY  Perpetual  Interest  Bearing  6% 
Certificates. — ^N. 

Tax  exempt  in  the  State  of  New  Jersey. 

Dated  May  1,  1903.  Interest  payable  May 
and  Nov.  1,  at  Fidelity  Trust  Co.,  Newark,  N.  J. 

Authorized — $20,200,000. 

Outstanding — $20,047,370  (including  $864,085 
in  treasury). 

Registered  Certificates,  usually  $100  and  mul- 
tiples, but  may  be  issued  in  $1  and  multiples. 

Trustee — Fidelity  Trust  Co.,  Newark,  N.  J. 

Organization  and  Property — See  Gen.  58  above. 

Secured  by  deposit  of  the  following  stocks 
received  in  exchange  for  these  Certificates  on  the 
basis  here  mentioned: 


Exchanged 
for  ctfs.  on 
foUowng 
Deposited      basis 

$19,594,500     30% 

14,993,400     40% 

3,000,000'  30% 

19,984,600     35% 
923,500     30% 


Total  Stock 
'  Outstanding 
United  Elec.  Co. 

of  N.  J $20,000,000 

No.     Jersey     St. 

Ry 15,000,000 

Eliz.,  Flainfield  & 

C4n.  Jersey  Ry.     3,000,000 
Jersey  Cy.,  Hobd- 

ken  &  Paterson 

St.  Ry 20,000,000 

Orange  &  Passaic 

Valley  Ry. . . .       1,000,000 

$59^000,000  $58,496,000 

In  the  Trust  Deed  it  is  stipulated  "that  the 
stocks  pledged  shall  not  be  increased  in  amounts 
nor  shall  any  new  Jiens  pla9ed  upon  the  prop- 
erties whose  stocks  arS  here  deposited  e^^cept  to 
take  up  existing  bonds,  and  other  indebtedness 
now  outstanding.  The  North  Jersey  St;  RJ., 
the  Eliz.,  Plainfleld  &  Cent.  Jersey  Ry.  and  tlie 
Jersey  City,  Hoboken  &  Paterson  St.  Ry.  has 
been  merged  into  the  Public  Service,  Rys.,  which 
is  the  subsidiary  operating  the  various  electric 
railways  controlled,  leased  or,  owiied  by  the 
i*ublic  Service  Corporation  of  N..  J. 

Original  Market~-$2,0p0,000  offered  in  Jan., 
1905,  by  the  Fidelity  Triist  Co.,  and  Eisele  & 
King,  Newark,  N.  J.,  on  a  6%  basis,  at  110  and 
interest. 

Market. 

Philadelphia— Borden  &  Knoblauch,  S.  K. 
Phillips,  Chandler  &  Co.,  Geo.  S.  Fox  &  Sons, 
Melior&  Petry,  Bioreh  &  Co.,  Elkins,  Morris  & 
Co.,  Henry  &  West,  Ervin  &  Co.,  Chas.  Fearon 
&  qo. 

Baltimore — J.  S.  Wilson,  Jr.,  St,  Co. 

New  York— B.  H.  &  F.  W., Pelzer,  Clark, 
Dodge  &  Co.,  Percy  H^  '  Bradshaw,  Morton 
Lachenbruch,  W.  E.  R.  Smith  &  Co.,  Beyer  & 
Co.,  E.  &  C.  Randolph,  Samuel  Goldschmidt, 
Seasongood  &  Haas,  Salomon  Bros.  &  Hutzler, 
Coggeshall  &  Hicks,  Starbuck,  Van  Sant  &  Legg, 
Geo.  H.  Burr  &  Co. 

Newark,  N.  J.— J.  S.  Rippel,  Fidelit-^;  Trust  Co. 

jersey  City — Cutwater  fi  WellS.    ' 

PUBLIC  SERVICE  CORPORATION  OF  NEW 
JERSEY  6%  Equip.  Series  "A."  Due 
$4d,000  each  January  and  July  1  to  January 
1,  1918.— P. 

D^ted  January  1,  1908.  Interest  payable 
January  1  and  July  1  in  Philadelphia. 

Authorized— $800,000. 

Outstanding — $240,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Organization, '  Earnings,  etc. — See  Gen.  5s 
above.'^ 

Secured  by  an  equipment  trust  agreement  on 
150  "^ay-as-you-Enter"  cars  and  50  semi- 
convertible  cars,  all  equipped  with  motors. 
Original  cost  $1,066,284,  of  which  $266,284  was 
paid  in  cash. 

Original  Market — Offered  by  Drexel  &  Co., 
Philadelphia. 

PUBLIC  SERVICE  CORPORATION  OF  NEW 
JERSEY  5%  Equip.  Series  "B."  Dne 
$22,000  each  January  1  and  $23,000  each 
Jily  1  to  Joly  1,  1920.— F.    , 

Dated  Jidy  1,  1910.  Interest  payable  January 
and  July  I'at  Trustee's  office. 

Aqthorized — $450,000.    ^ 

Outstanding — $248,000. 

Balance  Retired. 

Denomination — Coupon,   $1,000. 

Trustee^Fidellty  Trust  Co.,  Philadelphia. 

Organization,  Earnings,  etc.^-See  Gen.  5b 
above. 
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-Secured  by  an  equipment  trust  agreement  on 
100  double-J^ack  closed  cars,  with  motor  equip- 
ment. Original  cost,  $600,000,  of  which  $150,000 
was  paid  in  cash, 

PUBLIC  SERVICE  COHPOKATION  OF  NEW 
.   jEBSE¥  .  5  %    Equips.,    Series    "C."     Due 
.'    $25,000  each  March!  and  September  1  to 
September  1,  1922.^-F. 

Dated  September  1,  1912.  Interest  payable 
March  1  and  September  1,  at  Trustee's  office. 

Authorized^|500,000. 

Outstandirig^375,000. 

Balance  Retired. 
.  Denomination^ — Coupon,  $1,000.  - 

Trustee— Pennsylvania  Co.  for  Insurances  on. 
Lives.  &.  Gran tuig  Annuiti^. 

Organization,  Earnings,  etc.rT~See>  Gen.  6s 
above. 

Secured  by  an  equipment .  .trust  agreement 
on  100  closed  "Pay-Within"  cars,  completely 
equipped,  costing  $669,946,  of  which  $169,946 
was  paid  in  cash. 

P.UBUC  UTILITIES  CORP.  (BOSTON)  6% 
Secured  Notes.     Due  April  1,  1922. — F. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $600,000. 

.  Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

.  Trustee — Old  Colony  Trust  Co.,  Boston.. 

.Redeemable  at  102 J^  and  interest  on  four 
peeks'  notice. 

I  Organization — The  company  was  incorporated 
Jan.,  1910,  in  Maine.  'The  company  is  char- 
tered to  invest,  do  a  general  brokerage  business 
and  deal  in  securities  and  properties.  Its  policy 
has  been  to  confine  its  transactions  principally 
to  the  securities  of  Public.  Service  companies  and 
the  directors  are  intimately  associated  with  the 
financing  and  operation  of.  such  corporations  and 
properties,!  particularly  those  of  electric  light 
and  .gas  .pompanies,  the  acquisitipn  of  common 
stocks  is' preferred.  Messrs.  H.  M.  Byllesby  & 
Co.  of  Chicago  and  the  General  Electric  Co.  in- 
terests, are;  in  i^ontrol  of  the  property. 

Secured  by  .deposit  of  the  following  collateral 
said  to  be  valued  at  upwards  of  $650,000: 

-     -    .     .  Par  value 

Amwiean  Gas  &  Elec.  Co.  stock $50,000 

Anier.  Po^sr  &  H.  Co.,  common  stock.     100,000 

Appalachian  Power  Co.,  pfd;  stock 100,000 

Buffalo  General  Electric  Co.  stock 100,000 

Butte  Elec.  &  Power  Co.,  com.  stock  . .     100,000 
Helena  (Mont.)  Lt.  &  Ry.  Co  com.  ^tk       80,000 

Pac.  Gas  &  Elec  Co.  com.  stock 100,000 

Philadelphia  Elec.  Co.  common  stock . .       50,000 
Southern  Cal.  Edison  Co 100,000 

Total  par  value $780,000 

The  Trust  indenture  provides  that  the  market 
value  of  the  collateral  for  these  notes  must  be  at 
least  25%  in  excess  of  the  par  value  of  Notes, 
outstanding. 

The  Company  has  the  right  to  withdraw  the 
collateral  and  make  substitutions  therefor,  sub- 
ject to  the  approval  of  the  Trustee. 

Prior  Liens^There  are  no  prior  liens  out- 
standing, however,  notes  of  another  issue  mature 
$150,000  May  1, 1915,  and  $200,000  May  1, 1916. 

Net  Earnings,  8/31/13 . $127,528 

Interest  on  notes 60,000 

Original  Market— $B00;000  offered  in  1912, 
at  101  and  interest,  by  Jackson  &  Curtis,  Boston 
atld  New  York. 

Market. 
Boston— rjackson  &  Curtis. 
New  York — Jackson  &  Curtis,  Wm.  P.  Bon- 
bright  &  Co. 

PUBLIC  UTILITY  DEBENTURE  CORPORA- 
TION 20-Year  5%  Deb.  Bonds.  Due  April 
1, 1933.— P. 


,  Dated  "April  1,  1913.  Interest  payable  April 
and  Ofet.  1.' 

Authori;ted— $5,000,000. 

Outstanding — $1,000,000.. 

Denomination — Coupon,  $1,000. 

Organization  and  Coiitrol-^This  company  was 
fprmed  in  1913  for  the  purpose  of  buying  and 
selling  the  securities  '  of  public  service  corpora- 
tions, and  of  acquiriiig  an  interest  in  syndicates 
formed  for  the  purpose  of  underwriting  and  dis- 
posing of  securities  in  such  corporations.  The 
Board  of  Directors  is  made  up  of  men  interested 
in  Public  Utility  companies,  including  Stone  & 
Webster,  Bertron,  Griscom  &  Co.,  J.  G.  White 
_&  Co.,  etc.  The  corporation,  will  not  engage 
in  the  operation  of  kny  properties,  but  will  be 
strictly  an  investment  company  following  the 
same  general  lines  as  the  Scotch  and  English  in- 
vestment corporations. 

Security — These  are  debenture  bonds  and  are 
not  secured  b^  mortgage. 

Original  Marketi— First  offered  in  1913  in 
blocks  of  $1,000  Debentures,  $500  6%  pre- 
ferred stock  and  $600  common  stock  at  $1,415 
and  interest  by  Wm'.  Morris  Imbrie  &  Co;,  New 
York  and  Chicago,  and  by  C.  E.  Mitchell  &  Co.. 
New  Xork.  , .       i  .■ .    r    ,    ,, 

PUEBLO  &  SUBURBAN  TRACTION  &  LIGHT- 
ING CO.  1st  Ss.  ,  Due  Oct.  I,  1922 F. 

Dated  Dec.  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Guaranty  Trust  Co.,  New  York, 
or  Trustee's  office. 

Authorized — $3,500,000. 

Ontstandihg^-$1,947,000. 

Retired  through  Sinking  Fund — $263,000. 

Redeemed — $104,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee' — International  Trust  Co.,  Denver, 
Colo. 

Redeemable  at  104  and  interest  on  any  interest 
datfr. 

Sinking  Fund — $50,000  annually,  to  be  applied 
to  the  purchase  of  these  bonds  in  the  open  mar- 
ket on'redemption  of  these  bonds  by  calling  same 
at  104  and  interest. 

Organization  and  Control — Incorporated  1902 
as  a  consolidation  of  the  Pueblo  Traction  &  Ltg. , 
Co.,  the  Pikes' Peak  Power  Co.  and  the  La  Junta 
Elec.  Ltg.  Co.  Acquired  1911  by  and  consoli- 
dated into  the  Arkaiisas  Valley  Ry.,  Lt.  &  Power 
Go.,  together  with  the  Colo.  Lt.  &  Power  Co., 
Gold  Belt  Cons.  Elec.  Co.,  etc.  The  operation 
of  these  properties  is  in  charge  of  H.  M.  Byllesby 
&  Co.  of  Chicago;  and  they  are  controlle4  by  the 
Standard  Gas  &  Elec.  Co''.,  a  holding  company. 

Secured  b^  ^  first. mortgage  on  the  power 
plant,  transmission  lines,  etc.,  serving  the  Cripple 
Creek  District  and  points  adjacent  to  Puemo, 
and  a  second  mortgage  on  the  traction  lines  in 
Pueblo;  Franchises  in  Cripple  Creek  District 
expire  1921  to  1936;  in  Pueblo  1924  for  lighting 
and  19^40  for  the  street  railways., 
'  Prior  Liens— $1,010,POO  Pueblo  Traction  & 
Ltg.  Co.  1st  &s. 

Underlies^$3,665,000  Arkansas  Ry.,  Lt.  & 
Power  Co.  1st  Ref.  5s  due  Nov.  1,  1931. 

Net  Earnings,  (A.  V.  Ry.,  Lt.   & 

P.)  12/31/14 $423,984 

Original  Market — Offered  in  1911,  by  H.  F. 
B'achman  &  Co.,  Philadelphia. 
Market. 

Philadelphia — H.  F.'  Bachman  &  Co. 

Chicago — H.  M.'  Bjrllesby  &  Co. 

Colorado  Springs — Newbold,  Taylor  &  Gauss./ 

New  York-^H.  M.  Byllesby  &;Cp.     , 

(THE)  PUEBLO  (COLO.)  GAS   &  FUEL  CO. 
1st  5s.     Due  Sept.  1,  I917.-^F. 

Dated  Sept.  1,  1902.    Interest  payable  March 
1  and  Sept.  1,  at'Triistee's  office. 
Authorized — $600,000. 
Outstanding— $662,000. 
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Retired — $38,000. 

Denomination — Coupon,  $1,000.  Registerable 
aB  to  principal. 

Trustee — Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Redeemable  on  any  interest  date  at  102  H  and 
interest. 

Sinking  Fund — In  lieu  of  a  sinking  fund  the 
following  payments  $re  to  be  made:  Sept.  1914, 
$12,000;  1915,  $13,000;  1916,  $14,000;  1917, 
$15,000. 

Organization  and  Control — Incorporated  .  in 
Colorado  in  1902  as  successor  to  the  Pueblo  Gas 
Light  Co.  and  is  controlled  by  interests  identified 
with  the  Cities  Service  Co. 

Management — H.  L.  Doherty  &  Co.,  New 
York. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  to  Pueblo  Colo.  Population  served,  45,300. 
Franchise  expires  Oct.  1,  1931. 

Underlies^— $100,000  S.  F..  Ss  due  1928  which  . 
mortgage  'proyides   for  the  retirement   of   this 
issue. 

Market. 

Chicago — Wollenberger  &  Co. 


Philadelphia — H.  F.  Bachman  &  Co.,  Samuel 
K.  Phillips. 

New  York — L.  F.  Hepburn,  J.  A.  Clark  &  Co., 
H.  M;  Byllesby  &  Co. 

Colorado  Springs — Newbold,  Taylor  &  Gauss. 


(THE)  PUEBLO  GAS  &  FUEL  CO.  S.  F.  5s. 
.  Due  Feb.,  1,  1928.— F. 

Dated  Feb.  1,  190^.  Interest  j>ay able  March 
and  Sept.  1,  at  H.  L.  Doherty  &  Co.,  60  Wall  St., 
New  York.  '      ' 

Authorized — $1,500,000. 

Outstanding — $100,000. , 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest.    ^ 

Sinking  Fnnd^Annually  1%  of  outstanding 
bonds  from  Dec.  1,  1913.  In  lieu  of  cash  pay- 
ments bonds  issued  under  this  mortgage  with 
unmatured  coupons  attached  will  be  equivalent 
to  a  cash  payment  of  105  and  interest. 

Organization  etc.-^See  1st  Gs  above. 

Secured  by  a  second  mortgage  on  the  property 
described  under  1st  5s  above. 

Prior  Lien:r-$562,000.1st  6s  of  1917. 

PUEBLO  TRACTION   &  LIGHTING  CO.   1st 
5s.     Due  Jan.  1,  1921. — F. 
/Dated  Jan.  1, 1901. .  Interest  payable  Jan.  and 
July  1,  at  International  Trust  Co.,  Denver,  Col., 
and  Guaranty  Trust  Co.,  New  York. 

Authorized — $1,500,000. 

Outstanding — $1,010,000    (Mortgage    closed). 

Retired  by  Sinking  Fund — $9D,000. 

Denomination — Coupon,  $1,000. 

Trustee — International  Trust  Co.,  Denyer,  Col. 

Redeemable  at  104  and  interest. 

Sinking  Fund — ^^$10,000  per  annum  to  be 
used  to  call  bonds  of  this  issue  at  104  and  interest. 

C,ontrol — Absorbed  by  the  Pueblo  Sub.  Trac, 
&  Light  Co.,  which  was  taken  over -by  the  Ark^- 
sas  Valley  Ry.,  Lt.  &  Power  Co.,  a  subsidiary  of 
the  Standard  Gas  &  Elec.  Co. 

Secured  by  a  first  mortgage  on  the  company's 
traction  lines  operating  in  the  City  of  Pueblo, 
Colo.  Total  track  35  miles.  Also  secured  by  a 
first  mortgage'  on  the '  company's  power  plant. 
Street  Trailway  franchises  extend  to  1940  -uid 
electric  lighting  franchises  to  1924,  Population 
about  50,000. 

Underlies — $1,947,000  Piieblo  &  Suburban 
1st  Mtge.  5s,  bonds  of  which  issue  are  reserved 
to  retire  these  bonds  at  maturity  and  $3,665, OQO 
Arkansas  Valley  1st  and  Ref.  5s. 

Original  Market— Offered  by  E.  ff.  Rollins  & 
Sons,  Boston,  .etc.,  and  International , Trust  Co.. 
Denver,  Col.,  in  April,  1901. 
Market. 

Chicago — Hulburd,  Warren  &  Chandler.  H. 
M.  Byllesby  &  Co. 

Denver — W.  C.  Packard. 


PUGET  SOUND  &  WILLAPA  HARBOR 
RAILWAY  CO.  5- Year  5%  Tr.  Ctfs.  Due 
June,  1918.— F. 

See  Map  32. 

Dated  June  1,  1913.  Interest  payable  June 
and  Dec.  1  to  holders  of  record  May  and  Nov.  20. 

Anthorized- $3,000,000. " 

Outstanding — $3,000,000. 

Denomination — Registered,  $100  and  mul- 
tiples. 

Redeemable — Entire  issue  may  be  called  at 
102>^  and  interest  on  any  interest  date  upon  30 
days'  notice. 

Trustee — United   States  Trust   Co.   of  N.  J. 

Control— The  Chi.,  M.  &  St.  P.  Ry.  Co.  has 
agreed  to  purchase  the  entire  stock,  see  below. 

Guaranteed  principal  and  interest  by  the 
Chicago,  Milwaukee  &  St.  Paul  Ry,   , 

Secured  by  the  deposit  of  the 'entire  stock 
($3,000,000)  of  the  ?uget  Sound  &  Willapa 
Harbor  Ry.,  which  the  Qhicago,  Milwaukee  & 
St.  Paul  Ry.  has  agreed  to  purchase  at  par  for 
cash,  at  the  maturity  of  these  securities.  The 
Puget  Sound  &  Willapa  Harbor  Ry.  has  no  out- 
standing indebtedness  nor  can  any  be  placed 
on  the  property  during  the  life  of  these  ccrtm- 
cates.  This  railway  -is  the  successor  of  the 
Pacific  &  Eastern  Ry.  of  Wash,  which  has  been 
in  successful  operation  for  several  years  and 
which  has  been  extended  through  one  of  the  most 
heavily  timbered  sections  of  the  Northwest  to  a 
connection  with  the  "St.  Paul."  This  line 
extends  for  65  miles  from  a  junction  with  the 
C.  M.  &  St.  P.  Ry.  to  Raymond,  a  town  on 
Willapa  Harbor.  These  bonds  are  outstanding 
at  the  rate  of  $46,000  per  mile. 

Original  Market — $2,999,500  offered  by  Pot- 
ter, Choate  &  Prentice  and  Clark,  Dodge  &  Co., 
98  )i  June,  1913. 

Market. 
,  New  York — Potter,  Choate  &  Prentice,  Clark, 
Dodge  &  Co.,  Beverly  Bogert  &  Co.,  Seasohgobd 
&  Haas.  ' 


PUGET    SOUND    ELECTRIC    RAILWAY   CO. 
1st  Cons.  5s.     Due  Feb.  1, 1932.— F. 

Dated  February  2,  1903.  Interest  payable 
Feb.  and  Aug.  i;  at  Boston. 

Authorized^5,S00,000.  ' 

Outstanding — $3,851,000. 

Retired  by  Sinking  Fund — $413,000. 

Denomination — Coupon,  $1,00P.  Registerable 
as  to  principal. 

Trustee — Old   Coiony  Trust  Co.,  Boston. 

Redeemable  as  a  whole  at  110  and  interest  on 
any  interest  date  on  two  months'  notice.  . 

Sinking  Fuiid — ^Annually  from  January  1, 1907, 
1  %  of  all  bonds  certified  plus  5  %  per  annum  on 
bonds  so  purchased  to  be  used  to  retire  bpnds^t 
not  over  107, and  interest..  .Bonds  so  purchased 
are  to  be  cancelled.  If  bonds,  are  not  obtainable 
at.  107.  funds  are  to  b6  invested  in  securities 
approved  of  by, Trustee. 

Organization  and  Control^Incorporated  in 
New- Jersey  in  1902,  to  reorganize  and  take  6ver 
the  Seattle-Tacoma  Interurban  Ry.  Co.  Owns 
the  entire  stock  except  directors  shares,  of -the 
Tacoma  Ry.  &  Power  Co.,  Practically  the  entire, 
stbck  of  this  company  is  owned  by  the  Puget 
Sound  Traction  Light  &  Power  Co.,  under  the 
management  of  Stone  &  Webster. 

Secured  b:^  a  first  mortgage  on  70  miles  .of 
interurban  i-ailway  between  Tacoma  and  Seattle,; 
Wash.  The  line  is  a  most  entirely  on  private 
right-of-way.  Further  secured,  by  »  fir.st  lien  on 
the  entire  $2,000,000  stock  and  $264,000  of  the 
$1,500,000  bonds  of  the  Tacoma  Ry.  &  Power 
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Co.,  and  all  of  the  stock  ot  the  Pacific  Traction 
Co. 

Prior  Liens — $1,236,000  Tacoma  Ry.  &  Power 
Co.  1st  5s;  $500,000  Pacific  Traction  Co.  Ist  6b 
(in  treasury). 

rnderlies— $7,500,000  Puget  Sound  Tr.,  Lt.  & 
Power  6%  Mtge.  Notes  due  1919  and  will  underly 
$15,000,000  new  Cons.  &  Ref.  6s  o{  1911,  bonds 
ol  which  issue  will  be  reserved  to  take  up  these 
bonds  at  maturity. 

Net  Earnings,  (P.  S.  T.,  L.  &  P.) 

12/31/14 $3,443,966 

Interest  and  sinking  fund 2,118,866 

Listed  on  the  Boston  Stock  Exchange. 
Market. 

Boston— Lee,  Higginson  &  Co.,  L.  Sherman 
Adams,  Stone  &.  Webster. 

New  York — Wolff  &  Stanley,  Lee,  Higginson  & 
Co.,  F.  H.  Hatch  £  Co. 


^  Boston — Merrill,  Oldham  &  Co.,  Estabrook 
&i  Co.,  L.  Sherman- Adams,  f.  B<Bassett  &,Co., 
Stone  &  Webster. 

Philadelphia^Ed.  B.  Smith  &  Co.,  Chandler 
&  Co. 


PCGET  SOUND   POWER    CO.    1st   68.     Due 
June  1,  1933.— F. 

Dated  June  1,  1903.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  ofllce. 

Authorized — $4,000,000    (Mortgage  closed). 

Outstanding — $3,022,000. 

Retired  by  Sinking  Fund— $291,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  110  and  interest  on  any  interest 
date  as  a  whole  (or  in  part  for  sinking  fund)  upon 
70  days'  notice.  Bonds  may  be  exchanged  at 
par  at  the  option  of  the  holder  for  Seattle  Elec. 
Go.  Consol.  &  Ref.  5s,  due  1929. 
.  Sinking  Fund — ^AnnuaUy  1  %  of  outstanding 
bonds  began  in  1906,  and  is  payable  March  1, 
retiring  bonds  at  not  over  110  and  interest. 

Guaranteed  as  to  principal,  interest  and  sink- 
ing fund  by  the  Seattle  Elec.  Co.,  which  Co.  (as 
stated)  will  exchange  their  Cons.  &  Ref.  6% 
bonds  dollar  for  dollar  for  the  bonds  here  de- 
scrabed. 

Control — Seattle  Electric  Co.,  a  subsidiary  ot 
the  Puget  Sound  Trac,  Lt.  &  Power  Co.,  owns 
the  entire  stock  of  the  Puget  Sound  Power  Co. 
The  properties  are  managed  by  the  Stone  & 
Webster  Management  Association. 

Secured  by  a  first  mortgage  on  the  entire 
property  of  the  company,  which  owns  and  ojier- 
ates  a  hydro-electric  plant  on  the  PuyaUup  River, 
near  Kepowsin,  southeast  of  Tacoma.  Sup- 
plies power  to  various  traction  and  power 
companies  (Seattle  Elec.  Co.,  Puget  Sound  Elec. 
Ry.  and  Pacific  Coast  Power  Co.)  owned  by  the 
Puget  Sound  Trac,  Lt.  &  Power  Co. 

Underlies— $6,388,000  Seattle  Elec.  Co.  Cons. 
&  Ref;  5b,  due  1929,  bonds  of  which  are  reserved 
to  retire  by  exchanging  this  issue.  Also  under- 
lies indirectly  the  $7,500,000  6  %  Notes,  due  1919 
of  the  Puget  Sound  Trac,  Lt.  &  Power  Co. 

Earnings — See  P.  S.  T.,  L.  &  P.  below. 
Market. 

Chicago — Hornblower  ft  Weeks. 

New  York — Estabrook  &  Co.,  Lee,  Higginson 
&  Co.,  Bcrdell  Bros.,  Gude,  Winmill  &  Co., 
Kirkpatrick  &  Lewis. 


PUGET  SOUND  TRACTION,  LIGHT  & 
POWER  CO.  5- Year  6%  Bonds.  Due 
Feb.  1,  1919.— F.  / 

Dated  Jan.  15,  1914.  Interest  from  Feb.  1, 
1914.  Payable  Feb.  and  Aug.  1,  at  Trustee's 
office. 

Authorized— $15,000,000. 

Outstanding— $7,000,000  (Not  including  $600,- 
in  Treasury  of  Company). 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal.  Registered,  $1,000, 
$5,000  and  $10,000. 

Redeemable  at  101  and  interest  on  any 
interest  date  until  Feb.  1,  1917,  and  thereafter 
at  par. 

Organization---The  company  was  incorporated 
in  1912,  and  took  over  the  property  of  the 
Seattle-Tacoma  Power  Co.  and  the  Pacific  Coast  . 
Power  Co.  Company  -controls  through  owner- 
ship of  a  majority  of  the  stock  the  Seattle  Elec- 
tric Co.,  the  Puget  Sound  Elec.  Ry.,  the  What- 
com. County  Ry.  &  Lt.  Co.  and  the  Northwest 
Traction  Co. 

Secured  by  a  first  mortgage  on  substantially 
all  of  the  property  formerly  owned  by  the 
Seattle-Tacoma  Power  Co.,  comprising  a  hydro- 
electric plant  with  26,000  H.  P.  capacity  with 
transmission  lines  to  Seattle,  Tacoma  and 
Everett;  by  a  mortgage  subject  to  outstanding 
bonds  ($27,396,000)  on  the  properties  formerly 
owned  by  the  Pacific  Coast  Power  Co.,  Seattle 
Elec.  Co.,  Puget  Sound  Power  Co.,  and  Whatcom 
Ry.  &  Lt.  Co.,  and  by  collateral  mortgage 
(through  deposit  of  notes  and  practically  the 
entire  stocks)  on  the  isroperties  of  the  Puget 
Sound  Elec.  Rjr.  and  Pacific  Northwest  Trac.  Co., 
subject  to  their  outstanding  bonds.  Company 
operates  in  western  Washington,  which  includes 
Seattle,  Tacoma,  Bellingham,  Everett,  etc., 
in  which  this  company  operates  practically  all 
of  the  traction  lines  and  electric  lighting  and 
power  business.  Population  served  over  400,- 
000. 

Prior  Liens — $27,396,000  bonds  of  owned  and 
controlled  companies. 

Net  Earnings,  12/31/13 $3,443,966 

Interest  and  sinlnng  fund 2,118,856 

Sinking  Fund — $251,683. 

Original  Market — $7,000,000  offered  Jan., 
1914,  by  Lee,  Higginson  &  Co.,  Boston  and 
New  York;  Harris  Trust  &  Savings  Bank, 
Chicago,  Higginson  &  Co.,  London,  at  99  and 
interest. 

Market. 

New  York — Seasongood  &  Haas,  Lee,  Higgin- 
son &  Co.,  Low,  Dixon  &  Co.,  Estabrook  &  Co., 
Harris,  Forbes  &  Co.,  Gude,  Winmill  &  Co. 

Boston — Lee,  Higginson  &  Co.,  Stone  &  Web- 
ster. 

Philadelphia — Harper  &  Turner. 

Chicago — Harris  Trust  &  Sayings  Bank. 
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QUANAH,  ACME  &  PACIFIC  RAILWAY  CO, 
iBt  6s.     Due  Oct.  1,  1939,— F. 

Dated  Ofctober  1,  1909.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office. 

Authorized — $10,000,000  ($30,000  per  mile). 

Outstanding— $1,958,000. 

Denomination — Coupon,  $1,000.  Regiaterable 
as  to  principal. 

Trustee — Commonwealth  Trust  Co.,  St.  Louis, 
Mo. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

Guaranteed — The  St.  IJouis  &  San  Francisco 
R.-  R.  Co.  guarantees  to  purchase,  pay  off.  or 
redeem  these  bonds  at  105  and  interest  on  or 
before  July  15,  1921,  and  also  guarantees '  the 
payment  of  interest..  The  St.  L.  &  S.  F.  R.  R. 
Co.-  is  in  Receivers  hands. 

Organization  and  Control — Incorporated  Janu- 
ary, 1909,  acquired  the  property  of  the  Acme, 
Red  River  &  Northern  Ry.  Planned  to  build 
through  line  from  Quanah,  Tex.  to  Roswell;  N. 
Mex. "and  El  Paso,  Tex.  to  form  part  of  a  new 
through  route  to  Mexico'  and  the  Southwest. 

Secured  by  a  first  mortgage  at  about  $24,600 
per  mile  on  80  miles  of  completed'  line  from 
Quanah  to  Acme,  Paducah  and  Roaring  Springs, 
Tex. 

Net  Income,  e/30/14 $101,685 

Interest 101,480 

Original  Market — $200,000  offered  in  Norv., 
1911,  by  William  Saloinon  &  Co.,  New  York, 
and  G.  H.  Walker  &  Co.,  St.  Louis,  at  prices  to 
yield  over  6%. 

New  York — B.  H.  Rollins  &  Sons,  Wm.  Salo- 
mon &  Co.,  Gilbert  Eliot„  &  Co. 
St.  Louis — G.  H.  Walker  cS:  Co. 
Baltimore — W.  W.  Lanahan  &  Co. 
Pittsburgh — Gordon  &  Co. 


QUAPAW  GAS  CO.  1st  6s.    Due  $100,000  May 
1,  1915  to  1921. 

Interest  payable  May  and  Nov.  1,  at  Delaware 
Trust  Co.,  Wilmington,  Del. 

Authorized — $1,000,000. 

Outstanding — $600,000. 

Retired — $400,000. 

Denomination — ^Coupon,  $1,000. 

Trustee — Delaware  Trust  Co.,  Wilmington, 
Del. 

Organization — Incorporated  Aug.,  1909  in 
Delaware.    Controlled  by  the  Cities  Service  Co., 

Management — ^The  Doher^y  Organization. 

Secured  by  a  first  mortgage  on  10  gas  wells 
and  100  miles  of  pipe  line,  leaseholds,  right-of- 
way,  franchises,  etc.  Company  supplies  natural 
gas  in  and  near  Joplin,   Mo. 

Net  Income,  after    depreciation 

12/31/12 $152,761 

Charges 112,502 

Market. 

New  York — H.  P.  Taylor  &  Co.,  Howe,  Norris 
&  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

QUEBEC-JACQUES  CARTIER  ELECTRIC  CO. 
1st  Ref.  5s.    Due  Dec.  1,  1931.— N. 

Dated  Dec.  1,  1901.  Interest  payable  June 
and  Dec.  1.  The  interest  due  Dec.  1,  1913  paid 
in  the  latter  part  of  February.  Interest  due 
Dec.  1, 1914,  was  paid  in  the  middle  of  Feb.,  1915. 

Authorized — $1,000,000. 

Outstanding — $849,000. 

Denomination — Coupon,  $100  and  $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1902.  Controlled  through  owner- 
ship of  practically  entire  stock  by  the  Quebec,  Ry. 
Lt.  H't.  &  Power  Co. 

Secured  by  a  first .  mortgage  on  property  of 
company    consisting    of    a    hydro-electric    plant 


located  about  20  miles  from  Quebec  together 
with  transmissibned  distribution  lines  also  on  a 
steam  generating  plant  in-  Quebec.  Franchise  to 
supply  electricity  to  Quebec  is  perpetual.  Popu- 
lation served  about  90,000. 

Underlies— $4,995,400  Quebec  Ry.  L't.,  H't.  & 
Power  Co.  Cons.  53,  under  which  issue  the 
stock  of  this  company  is  deposited  as  part 
security. 

Earnings — See  Q.  Ry.,  L.  &  P.  below. 
Market. 

New  York — Lamarche  &  Coady,  J.  K.  Rice,  Jr. , 
&  Co.,  F.  H.  Hatch  &  Co.,  Foster  &  Adam»,  Jenks, 
Gwynne  &  Co.,  R.  B,  Hathaway  &  Co. 

'Montreal — Canada  Securities  Corp.- 

Philadelphia — Chandler  &  Co. 

QUEBEC  RAILWAY,  LIGHT  &  POWER  1st 
5b.     Due  June -1,  1923. — N. 

iJated  Jvtnk  1,  1898-  Interest  payable  June 
and  Dec.  1,  at  Montreal  Trust  Go.,  Montreal, 
Can.  Union  Bank  of  Canada  and  Royal  Bank  of 
Canada,  Quebec,  Can., 

Authorized— $2,500,000. 

Outstanding— $2,360;000. 

Denomination^Coiipon,  $100,  $500  and  $1,000. 
Register^ble  as  to  principal.     - 

Trustee — Montreal  Trust  Co.,  Montreal,  Can. 

Control^AU  of  the  common  stockand^most  of 
the  preferred  stock  of  this  company  is  owned  by 
Quebec  Ry.,  Lt.  Ht.  &  Pr.  Coj  This  stock  was 
acquired  in '1909.  ■.'-      , 

-  Secured  by  a  first  mortgage  on  the  Street  rail- 
way lines,  power  plants,  electric  lighting  proper- 
ties and  other  assets  of  the  company  which'^is>the 
principal  operating  company  of  the  Que.  Ry.  Lt. 
Ht.  &  Power  Co. 

Prior  Liens — $150,000  Montmorency  &  Charle- 
vois  5s  due  1923. 

Underlies— $4,995,400  Consol  5s  and  2,100,000 
Prs.  new  5b  of  1942. 

Net  Earnings,  6/30/13 $865,901 

Interest  etc 792,100 

Market. 

Montreal — St.  Cyr,  Gouthier  &  Firgon. 

New  York — Berd^U  Bros. 

QUEENS  BOROUGH  ELECTRIC  LIGHT  & 
POWER  CO.  1st  5s.    Due  Oct.  1,  1928.— F. 

Dated  Oct.  1,  1898.  Interest  payable  April 
and  Oct.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $250,000. 

Control — ^Absorbed  by  Queens  Borough  Gas  & 
Electric  Co. 

Secured  by  a  first  mortgage  on  electric  lighting 
plant  located  at  Far  Rockaway,  L.  I.  and  supply- 
ing electric  light,  etc.  to  the  5th  ward,  Borough  of 
Queens,  Greater  New  York.    Franchise  perpetual. 

Underlies — $1,600,000  Queens  Borough  Gas  & 
Elec.  6s,  bonds  of  which  are  reserved  to  retire 
this  issue  at  maturity. 

Net  Earnings  (Q.  G.  &  E.  Co.), 

12/31/14 $275,210 

Interest • 131,015 

This  issue 31,015 

Market. 

New  York— J.  H.  Becker  &  Co. 

QUEENS  BOROUGH  GAS  &  ELECTRIC  CO. 
Gen.  5s.     Due  July  1,  1952.— F. 

Tax  exempt  in  New  York. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding — $1,600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization — Is  a  consolidation  of  the 
Queens  Borough  Gas  &  Electric  Co.  and  the 
Hempstead  Gas  &  Electric  Co. 

Secured  by  a  mortgage  on  the  entire  property 
of  the  company  subject  to  existing  prior  liens. 


Company  furnished  gas  to  Hempstead  and  gas 
and  electricity  to  the  following  towns  located 
wituin  the  boundaries  of  the  5th  Ward,  Borough 
of  Queens,  Greater  New  York,  Belle  Harbor, 
Cedarhurst,  Arverne,  Hammels,  Far  Rockaway, 
Rockaway  Beach,  Edgemere,  Holland  and  Sea- 
side. Population  serv6d;  winter  about  25,000; 
summer,  approximately  100,000. 

Franchises — All  except  one  of  the  franchises, 
which  expires  1954,  are  perpetual. 

Earnings — See  above. 

Original  Market — ^Offered  Sept.,  1909,  at  99 
arid  interest  by  Wm.  A.  Read  &:Co.,  New  York 
and  Chicago. 

Market. 

New  York — McGeorge  &  Vanderhoef,  Wm.  A, 
Read  &  Co.,  Kirkpatrick  &  Lewis. 

Chicago — Hulburd,  Warren  &  Chandler. 

Boston— Wm.  A.  Read  &  Co. 


Boston— ^Haydeh,  Stone  &  Co.,  Eatabrook  & 
Co.,  L.  Sherman  Adams. 


QUEENS  COUNTY  WATER  CO.  Gen.  5s.     Due 
June  1,  1940.— F. 

Dated  July  1,  1910.     Interest  payable  June 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized— $1,500,000. 

Outstanding— $666,500. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization — Incorporated  in  New  York. 

Secured  by  a  first  mortgage  or  plant  supplying 
water  to  Far  Rockaway,  Arverne,  Cedarhurst, 
Lawrence,  Rockaway  Beach,  and  other  towns  on 
Long  Island  near  New  York  City. 
Market. 

New  York— F.  H.  Hatch  &  Co.,  Samuel  Gold- 
schmldt,  Jones  &  Lanman. 


QUEMAHONING     COAL    CO.     Ist    6s.     Due 
July  1935.~F. 

Dated  July  1,  1905.  Interest  Jan,  and  July, 
at  Trustee's  office. 

Authorized — $1,500,000. 

Outstanding — $900,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Philadelphia  Trust,  Safe  Deposit 
and  Insurance  Co.,  Philadelphia,  Pa. 

Redeemable  at  102  and  interest  on  any  interest 
date. 

Sinking  Fund — 5  cents  a  ton  (minimum 
$16,000)  untU  April  1,  1915,  and  10c.  per  ton 
(mmimum  $41,000  a  y^ar)  thereafter. 

Organization — Incorporated  1903  in  Pennsyl- 
vania. 

Secured  by  a  first  lien  on  entire  property  of 
the  company  located  in  the  Somerset-Quema- 
honing  Coal  Field,  Somerset  County,  Pa.  Prop- 
erty consists  of  7,800  acres  of  soft  coal  lands, 
estmiated  to  contain  over  35,000,000  tons  of 
marketable  coal.  Six  coal  mines,  with  an  output 
of  about  500,000  tons  per  annum,  are  operated. 
Life  of  property  estimated  at  over  70  years. 
Market. 

Philadelphia— Henry  &  West. 

Cincinnati— Rudolph  Kleybolte  &  Co. 


QUINCY     (MASS.)      ELECTRIC     LIGHT      & 
POWER  CO.  4^8.     Due  1921.— N. 

Interest  payable  Jan.  and  July  1,  at  American 
Trust  Co.,  Boston,  Mass. 

Authorized  and  Outstanding — $100,000. 

Organization — Incorporated  1888  in  Massa- 
chusetts. 

Secured  by  a  first  mortgage  on  an  electric 
lighting  plant  supplying  the  city  of  Quincy 
Mass.    Population  served,  about  28,000. 

Net  Earnings,  6/30/13 $49,380 

Interest 8,992 

Market. 
_  New  York — Estabrook  &  Co.,  J.  H.  Becker  & 
Co. 


QUINCY  GAS  &  ELECTRIC  CO.  1st  5s.     Dae 
Se^t.  li  1929.— F.    ^ 

Dated  Sept.  1,  1899. ,  Interest  payable  March 
and  Sept.  1,  at  Chase  National  Bank,  New  Yqrk 
and  in  Chicago. 

Authorized  and  Outstanding — $600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal: 

Trustee — Illinois  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  110  and  interest. 

Control — A  consolidation  of  three  companies. 
Absorbed  by  the  Quincy  Gas,  Electric  &  Heating 
Co.,  the  latter  company  being  controlled  by  the 
National  Gas,  Elec.  Lt.  &  Power  Co.,  through 
ownership  of  a  majority  of  the  stock. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  in  Qaincy,  111.  Popiila- 
tion  served,  about  50,000.  Franchises  per- 
petual. 

Underlies— $2,000,000  Quincy  Gas,  Elec.  & 
Heating  Co.  5%  a  sufficient  amount  of  which 
are  reserved  to  retire  this  issue  at  maturity. 

Earnings — See  Quincy  Gas,  El.  &  Heating  Co. 
5s  below. 

Original  Market — Offered  by  Mason,  Lewis  & 
Co.,  (now  Lewis  Bros.  &  Co.,  Boston)  at  103  H 
and  interest  in  Sept.,  1899. 
Market. 

New  York — Leonard  Snider  &  Co.,  Bigelow  & 
Co.,  Curtis  &  Sanger,  F.  H.  Hatch  &  Co.,  Ernest 
Smith,  R.  B.  Hathaway  &  Co.,  John  W.  Chris- 
tiansen. 

Chicago-^E.  T.  Konsberg  &  Co.,  Hulburd, 
Warren  &  Chandler. 

Boston — L.  Sherman  Adams,  F.  W.  Mason  & 
Co. 

Philadelphia — R.  M.  Stinson  &  Co.,  Bioren  & 
Co.,  Geo.  S.  Fox  &  Sons,  A.  C.  Fitkin  &  Co., 
Chandler  &  Co.,  Oscar  R.  Dare,  S.  K.  Phillips. 


QUINCY  (ILL.)  GAS,  ELECTRIC  &  HEATING 
CO.  1st  Cons.  5s.     Due  Sept.  1,  1935.— F. 

Dated  Sept.  1,  1905.  Interest  payable  March 
and  Sept.  1,  at  Union  Trust  Co.,  Detroit, 

Authorized  and  Outstanding— $2,000,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^Union  Trust  Co.  and  Gerald  J.  Mc- 
Meehan,  Detroit,  Mich. 

Redeemable  at  105  and  interest  any  interest 
date. 

Controlled  by  the  National  Gas,  Electric 
Light  &  Power  Co.,  through  ownership  of  96% 
of  the  $2,000,000  capital  stock. 

Secured  by  a  mortga^^e  on  plants  supplying 
Quincy,  111.,  with  electricity,  gas  and  steam  heat. 
Gas  franchises  are  perpetual,  electric  franchises 
expire  1941  and  steam  heating  franchises  in  1928. 

Prior  Liens— $600,000  1st  5s  of  1929  (Q.  G.  & 
E.  Co.) 

Net  Earnings,  12/31/14 $188,144 

Interest 100,000 

Original    Market — ^First    offered    by    H.    W. 
Noble  &  Co.,  Detroit,  at  95  and  interest. 
Market. 

Philadelphia — Chandler  &  Co.,  S.  K.  Phillips, 
Geo.  S.  Fox  &  Sons,  Chas.  Fearon  &  Co.,  Reed  A. 
Morgan  &  Co.,  Bioren  &  Co.,  Oscar  R.  Dare. 

Chicago — Kennett,  Cowan  &  Co.,  Hulburd, 
Warren  &  Chandler. 

Portland,  Me. — Chester  H.  Pease. 

Baltimore — Poe  &  Davies. 

New  York— F.  H.  Hatch  &  Co.,  Leonard 
Snider  &  Co.,  Bigelow  &  Co.,  R.  B.  Hathaway 
&  Co. 

Boston — H.  L.  Nason  &  Co.,  Walter  S.  Place, 
L.  Sherman  Adams. 
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QUINCY  MARKET  REALTY  CO.  1st  5s.     Due 
May  1,  1964. 

Tax  exempt  in  Massachusetts. 
Dated  May  1,  1914.     Interest  payable  May  1 
andJ<foy..l.  , 

Authorized  and  Outstanding^$l,600,000. 

Denomination — Coupon,  $1,000. 

Trustee — State    Street    Trust    Co.,    Boston, 


Redeemable  on  May  1,  1924,  or  any  interest 
date  thereafter,  as  a  whole  or  for  the  sinking 
fund  at  105  and  interest. 

Sinliing  Fund — $1B,000  annually  on   May  1, 


beginning  1924,  to  retire. bonds,  estimated  to 
retire  issue  by  maturity. 

Organization — A  voluntary  association  under 
the  laws  of  Massachusetts. 

Secured  by  a  first  mortgage  on  real  estate  and 
warehouse  in  Boston,  leased  to  ihe  Quincy  Mar- 
ket Cold  Storage  &  Warehouse  Co.,  for  50  years 
from  1914  at  a  rental  equivalent  to  interest, 
sinking  fund  and  dividends  on  realty  company's 
stock.  The  lessee  has  outstanding  $1,000,000 
stock,  which  is  receiving  dividends  of  8%  per 
annum. 

Original  Market — Offered  in  July,  1914,  by 
Blake  Bros.  &  Co.  and  Edgerly  &  Crocker,  Boa- 
ton,  at  105  and  interest. 
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RACINE    WATER   CO.    let   Ss.     Due   Nov.    1 
1931.— N. 

Dated  Nov.  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  Farmers'  Loan  &  Trust  Co,,  New 
York. 

Authorized — $1,200,000. 
'  Outstanding — ^$1,006,000. 

Denomination — Coupon,  $1,000.  ' 

Trustee — Farmers'  Loan  &  Trust   Co.,  N.  Y. 

Redeemable  at  par  and  interest.    , 

Organization  and  Control — Incorporated  in 
Wisconsin  in  1886,  for  50  years.  All  of  the 
stock  is  owned  by  the  American  Waterworks  & 
Electric  Co.  - . 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Racihe,  'Wis.  Popiuation  served, 
41,000.  lEarly  in  1912,  when  city  was  nego- 
tiating for  purchase  of  property  the  Wisconsin 
State  R.  R.  Commission  placed,  a  '  tentative 
value  of  $775,000  on  the  plant.  The  franchise  is 
perpetual.  ,   .  .      . 

Net  Earnings,  4/30/13 $79,250 

Interest 50,883 

Market. 

Boston — F.  W.  Mason  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

New  York- H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

RADFORD  WATER  POWER  CO.  1st  6s.     Due 
July  1,  1922. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  Richmond,  Richmond,  Va. 

Authorized  and  Outstanding — $100,000. 

Denomination — Coupon,  $500. 

Trustee — Bank  of  Richmond,  Richmond,  Va. 

Redeemable  at  110  and  interest. 

Secured  by  a  first  mortgage  on  4  miles  of- 
Street  railway  in  Radford,  Va.,  and  plants  supply- 
ing that  city  with  electricity  and  water.  Com- 
pany owns  a  hydro-electric  plant.  Population 
served,  4,500.  Charter  expires  in  1931.  Fran- 
chises, which  expire  in  1921,  are  exclusive. 

Net  Earnings,  6/30/12 $14,202 

Interest 6,000 

Market. 

Boston— H.  C.  Spiller  &  Co.,  Inc. 


RAIL  &  RIVER  COAL  CO.  1st  5s.  Due  April 
1,  1938. 

Dated  April  1,  1908.  Interest  payable  Apr. 
and  Oct.  1,  at  Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Pa. 

Authorized — $2,500,000. 

Outstanding — $2,000,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee— Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Pa. 

Redeemable  on  and  after  April  1,  1918,  at  105 
and  interest. 

Sinking  Fund — 6  cents  per  ton  of  IJi-inch 
coal. 

Organization^Incorporated  in  West  Virginia 
in  1907. 

Secured  by  a  first  mortgage  on  32,000  acres  of 
coal  land  in  Belmont  County,  Ohio. 
Market. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo- H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 

RAILROAD  SECURITIES  CO.  ILLINOIS  CEN- 
TRAL 4%  Stock  Certificates,  Series  "A." 
Due  Jan.  1,  1952.— F'. 

Tax  exempt  in  New  York; 

Dated  Feb.  28,  1902.  Interest  payable  Jan. 
and  July"  1,  at  Company's  office.  New  York. 
Interest  is  cumulative  but  is  payable  only  if 
dividends  received  on  shares  pledged  are  suffi- 
cient. 

Authorized — $20,000,000. 

Outstanding — $8,000,000. 

Denomination — Registered,  $1,000. 


Trustee— United  States  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  three 
months'  notice.  If  less  than  the  entire  amount 
are  redeemed,  bondsmust  be  drawn  by  lot. 
'  Organizlitiiin  and  Control — Incorporated  '  in 
New  Jersey  in  1896.  Present  title  adopted  ill 
1900.  Practically  the  entire  capital  stock  of  the 
company  is  owned  by  the  Union  Pacific  R.  R. 
Co. 

Secured  by  a  first  lien  on  $8,000,000  Capital 
stock  of  the  Illinois  Central  R.  R.  Co.  Payable 
at  maturity  in  shares  of  stock  of  the  Illinois 
Central  R.  R.  Co.,  of  an  equal  par  value.  Divi- 
dends of  5  %  are  now  being  paid  on  the  stock  of 
the  Illinois  Central  R.  R.  Co. 

Original  Market — $8,000,000  oflfered  in  April, 
1902,  at  94  H  and  interest  by  Kuhn,  Loeb  &  Co., 
New  York. 

New  Yoi-k- J.  H.  Becker  &  Co.,  F.  H.  Hatch  & 
Co.,  E.  Bunge  &  Co.,  Gude,  Winmill  &  Co. 

RAILWAY  &  LIGHT  SECURITIES  CO.  Coll. 
Tr.  S.  F.  Ss  (Second  Series).  Due  May  1, 
1939.— F. 

Dated  May  1,  1909.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized- $500,000. 

Outstanding — $487,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  103  and  interest  on  21  days' 
notice. ' 

Sinking  Fund — ^$10,000  per  annum  from  May. 
1,  1914,  to  May  1,  1919;  $15,000  from  May  1, 
1919,  to  May  1, 1924;  $20,000  from  May  1,  192^ 
to  May  1,  1929;  $27,000  from  May  1,  1929  to. 
May  1,  1939,  for  the  purchase  or  redemption  of 
bonds  at  not  exceeding  103  and  interest. 

Organization — Incorporated  in  Maine,  Dec, 
1904,  as  a  holding  company,  and  controlled  by 
Stone  &  Webster. 

Secured,  ^by  deposit  with  the  trustee  of  the 
following  $625,000  bonds:  $125,000  Pensacola 
Electric  Co.  1st  5s  of  1931;  $75,000  Whatcom 
County  Ry.  &  Light  Co.  1st  6s  of  1935;  $100,000 
Houghton  County  Traction  Co.  1st  Cons.  5s  of 
1937;  $75,000  Dallas  Electric  Corp.  1st  Coll.  Tr. 
5s  of  1922;  $125,000  Cleveland,  Paineaville  & 
Eastern  R.  R.  Co.  1st  Cons.  5s  of,  1918r  and 
$125,000  Columbus  Electric  Co.  1st  Coll.  "Tr.  5s 
of  1933.  The  right  to  substitute  collateral  is 
reserved  to  the  company. 

Net  Earnings,  12/31/14 $270,871 

Interest 93,708 

Original  Market — First  offered  in  July,  1909, 
at  par  and  interest  by  Sstabrook  &  Co.,  and 
Parkinson  ,&  Burr,  both  of  Boston  and  New  York. 
Market. 

Boston — Parkinson  &  Burr,  E.  M.  Farnsworth 
&  Co.,  Estabrook  &  Co.,  Stone  &  Webster. 


RAILWAY    &  LIGHT  SECURITIES   CO.   CoU. 
Tr.  5s.,  3rd  Series.     Due  Nov.  1,  1939. — F. 

Dated  November  1,  1909.  Interest  payable 
May  1  and  Nov.  1,  at  Trustee's  office. 

Authorized — $600,000. 

Outstanding— $369,000. 

Retired — $131,000. 

Denojninafion — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  103  and  interest  on  any  interest 
date. 

Sinking  Fund,  Organization  and  Earnings — 
See  Second  Series  5s  above. 

Secured  by  a  first  lien  on  $475,000  bonds  as 
follows:  $76,000  Columbus  Electric  Co.  1st 
Coll.  Tr.  5s,  $42,000  Paducah  Trac.  &  Lt.  Co. 
Coll.  Tr.  5s;  $75,000  Pensacola  Electric  Co.  1st 
5s;   $100,000   Canton-Akron  Consol.   Ry.   Gen. 
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Conaol.    5s;    $75,000    Cleveland,    Fainesville    & 
Eastern  R.  B.  1st  Consol.  5s  and  $108|000  Lake 
Shore  El.  Ky_.  Gen.  5b.   ,  The  company  has  the 
right  of  substituiion  of  collateral. 
Market. 

Boston — Parkinson  &  Burr,  Estabrook  &  Co., 
Stone  &  Webster. 

New  York — Kirkpatrick  &  Lewis,  Estabrook 
&  Co. 


RAILWAY    &  LIGHT  SECURITIES  CO.  Coll. 
Tr.  5h,  4th  Series.    Due  May  1,  1942.— F. 

.    Dated  May  1,  1912.     Interest  payable  May 
and  Nov.  1,  at  Old  Colony  Trust  Co.,  Boston, 

Authorized-^$500^000. 

Outs^nding— $3^3,000.  ' 

Balance  Retired. 

Denomination — ^^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee-:— Old  Colony  Trust  Co.,  Boston,  Mass. 

Redeemable  as  a  whole  on  an^  interest  date 
at  103  and  interest,  on  21  days'  notice. 

Sinking  Fund — $10,000  annually  from  1917  to 
1922,  $15;000,  1923  to  1927,  $20,000  1928  to  1932 
and  $27,000  1932  to  1942,  to  purchase  or  redeem 
bonds  at  not  exceeding  103  and  interest.        ^ 

Organization  'And  Earnings — See  2ncL  Series 
5s  above. 

Secured  by  deposit  of  following  bonds  of  a  total 
par  value  of  $625,000:  $150,000  Canton- Akron 
Consolidated  Ry.  Gen.  Cons.  5s,  1933;  $50,000 
Cons.  Power  &  Lt.  Co.  of  S.  Dakota  1st  Cons.  5b, 
1929;  $150,000  Key  West  Elect.  Co.  1st  5a,  1956; 
$135,000  Dallas  Southern  Trac.  1st  5s,  1941; 
$140,000  Lake  Shore  Electric  Gen.  5s.  1933. 

The  Company  has  the  right  of  substitution  of 
securities. 

Original  Market— First  offered  by  Stone  & 
Webster,  Boston,  etc.,  to  yield  more  than  5  %,  in 
Sept.,  1912. 

Market. 

Boston — Estabrook  &  Co.,  Parkinson  &  Burr, 
Stone  &  Webster,  L.  Sherman  Adams. 

New  York — Estabrook  &  Co. 


RAILWAY  STEEL  SPRING  COMPANY  Ist 
Mortgage  (Latrobe  Plant)  S.  F.  5s.  Due 
Jan.  1,  1921.— F. 

Dated  January'  1,  1906.  Interest  payable, 
Jan.  and  July  1,  at  Harvey,  Fisk  &  Sons,  New 
York. 

Authorized— $4,500,000. 

Outstanding — $3,263,000. 

Balance  Retired  by  Sinking  Fund. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
day  on  six  week's  notice. 

Sinking  Fund — Annually  on  or  before  Oct.  15, 
$135,000,  to  purchase  thesb  bonds  at'  not  ex- 
ceeding 105  and  interest. 

'Organization — Incorporated  in  New  Jersey  "in 
1902.  The  company  owns  steel  spring  plants  at 
Pittsburgh  and  Philadelphia,  Pa.;  Oswego,  N.  Y.; 
Detroit,  Mich,  and  E.  St.  Louis,  111.;  steel-tired 
wheel  plants  at  Depew  and  Hudson,  N.  Y.; 
Scranton,  Pa.;  Pullman,  111.  and  Denver,  Colo, 
and  tire  plants  at  Latrobe,  Pa.  and  Chicago 
Heights,  ill.  The  two  latter  plants  cover  about 
80  acres  each,  remaining  plants  comprise  a  total 
of  33   acres. 

Secured  by  a  first  mortgage  on  about  SO  acres 
of  land  at  Latrobe,  Pa.,  on  which  has  been 
erected  a  modern  plant  for  the  manufacture  of 
steel  tires.  The  annual  capacity  of  the  plant  is 
about  90,000  tons. 

Net  Earnings,  12/31/14 $713,285* 

Interest 338,831 

♦Compares  with  $1,472,100  in  1913,  and  an 
annual  average  for  10  years  of  $1,688,400. , 

Listed  on  the  New  York  Stock  Exchange. 

Original   Market — Offered   in   Jan.,    190|S,   at 


96  %  and  interest,  by  Harvey  Fisk  &  Sons,  New 
York.  ' 

Market. 

New  York — H.  Duncan  Bulkley,  McGeorge  & 
Vahderhoef, '  Hajvey,  Fisk  &  Sons, .  Callaway, 
Fish  &  Co.,  Newbbrg  &  Co.,  Freeman  &  Co., 
Low,  Dixon  &  Co.,  H.  P.  Taylor  &  Co. 

Philadelphia — Henry  &  West,  Chas*  Fearon  & 
Co.,  Reed  &  Huntoon. 

Los  Angeles — Perrin,  Drake  &  Riley. 

Pittsburgh--H.  P.  Taylor  &  Co. 

Buffalo— H;  P.  Taylor  &  Co., 

RAILWAY  STEEL  SPRING  CO.  First  Mort- 
gage (Inter-Ocean  Plant)  5s.  Due  Oct.  1, 
1931.— F. 

Dated  October  1,  1911.  Interest  payable 
April  and  Oct.  1,  at  Company's- office.  New  York. 

Authorized- $3,500,000.  ^ 

Outstanding— ^3,1365,000. 

Balance  Retired,  by  Sinking  Fund. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — -$125,000  annually  on  or  before 
April  15,  commencing  1914,  to  redeem  and  can'cel 
these  bonds  at  not  over  105  and  interest. 

Organization  and  Earnings — See  Latrobe 
Plant  1st  5s  above: 

Secured  by  a  first  mortgage  on  a  modern-steel 
tire  plant  covering  about  80  acres  of  land  ^  at 
Chicago  Heights,  Illinois,  vnth.  an  annual  cap^ac- 
ity  of  about  35,000  tons.  < 

Original  Market— Offered  in  Oct.,  1911,  at  97 
and  interest  by  Harvey  Fisk  &  Sons,  Jackson  & 
Curtis,  both  of  New  York,  and  the  Cont'l  & 
Com'l  Trust  &  Savings  Bank,  Chicago,  111. 
.  Market. 

Pittsburgh— H.  P.  Taylor  &  Co. 

New  York^-Coffin  &  Co.,  Millet,  Roe  &  Hagen, 
Robinson  &  Co.,  Jackson  &  Curtis,  Harvey  Fisk 
&  Sons,  Low,  Dixon  &  Co., .McGeorge  &  Vander- 
hoef,  H.  Duncan  Bulkley,  Freeman  &  Co.,  Foster 
&  Adams,  H.  P.  Taylor  &  Co.,  Denny,  Pomroy 
&  Co. 

Los  Angeles — Perrin,  Drake  &  Riley. 

Philadelphia — Henry  &  West. 

Buffalo — H.  P.  Taylor  &  Co. 


RALEIGH  &  AUGUSTA  AIR  LINE  RAILROAD 
CO.  1st  6s.    Due  Jan.  1.  1926.- N. 

See  Map  113.  /, 

Dated  Dec.  3,  1886.  Interest  payable  Jan.  and 
July  1,  at  Baltimore  Trust  Co.,  Baltimore. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000. 

Trustee;s — Charles  M.  Robinson^..  Charlra 
Chauncey  Savage  and  John  W.  Grahapi- 

Control — Merged  in  1901  into  the  ^(^board  Air 
Line  Railway. 

Assumed  by  Seaboard  Air  Line  Railway. 

Secured  by  a  first  mortgage  on  {6j  107  miles  of 
road  from  Raleigh  to  Gibson,  N.  C.  This  road 
forms  part  of  the  main  line  of  the  Seaboard  Air 
Line  R.  R.  Co.  These  bonds  are  outstanding 
at  the  rate  of  $9,300'  per  mile. 

Underlies — $61,575,000  Seaboard  Air  Line  1st 
4s  of  1950;  Refunding  4s  of  1959  under  which 
mortgage  bonds  are  reserved  to  retire  this  issue, 
and  the  Adjmt.  6s  of  1949. 

Legal  for  Bait,  and  Cal. 

Listed  on  the  Baltimore  Stock  Exchange. 
Market. 

Baltimore — J.  Harmanus  Fisher  &  Son,  Town- 
send  Scott  &  Sons,  Jenkins,  Whedbee  &  Poe, 
Baker,  Watts  &  Co.,  John  T.  Howard  &  Co., 
Strother,  Brogden  &  Co. 

New  York — Cbffin  &  Co.,  Seasougood  &  Haas, 
Wolff  &  Stanley,  McGojorge  &  Vanderhoef.t 

Hartford- Roy  P.  Gi;ary;. 

Baltimore — Sutton (.j&.jPq.!      ,  \  \ 


RALEIGH    &   CAPE   FEAR   RAILWAY   1st  6s. 
Due  March  1,  1943. — F. 

See  Map  90. 

Dated  March  1,  1903.  Interest  payable 
March  1  and  September  1,  at  office  of  Trustee. 

Oatstanding^-$137,0Q0. 

Denomination — Coupon,  $1,000. 

Trustee-;— Columbia  Trust  Co.,  New:  York. 

Control — Absorbed  by  the  Norfolk  Southern 
E.  R.  Co. 

Assumed  by  the  Norfolk  Southern  R.  E.  Co. 

Secured  by  a  first  mortgage  on  (5)  62  miles  of 
road  from  Varina  to  Payetteville,  N.  C.  This 
road  forms  part  of  .the  main  line  of  the  Nor- 
folk Southern  Ry.  between  Norfolk,  Va.,  and 
Charlotte,  N.  0.  These  bonds  are  outstanding 
at  the  rate-  of  $2,200  per  mile. 

Underlie8^$660,000  Raleigh  &  Southport  63 
and  6s,  and  $12,967,000  Norfolk  Southern  Ref.  6s, 
Market. 

New  York — P.  J.  Lisman  &  Co. 


Underlies — Interest  on  these  bonds  is  a 
charge  against  the  earnings  of  the  Seaboard  Air 
Line  prior  to  that  of  its  $25,000,000  AdjustmiSnt 
Income  bonds.  . 

Earnings-;^ee  1st  Prior  Lien  4s  above. 
MarJcet. 

Philadelphia^Chandler  &  Co.,  Chas.  Fearon 
&  Co. 


RALEIGH  &  CHARLESTON  RAILROAD  CO. 
1st  Prior  Lien  4s,    Diie  Feb.  1,  1956. — P. 

See  Map  114. 

Dated  Feb.  1,  1906.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $350,000. 

Denomination — Coupon,  $200  and  $1,000, 
Registerable  as  to  principal.  - . 

Trustee — ^Baltimore  Trust  Co.,  Baltimore. 

-  ^Redeemable  at  par  and  interest  oh  any  interest 
date  on  three  months'  notice. 

Guaranteed  principal  and  interest  by  the  Sea- 
board Air  Line  Ry^^by  endorsement. 

Organization  and  Control — Incorporated  in 
North  Carolina  and  South  Carolina  in  1905. 
The  entire  capital  stock  is  owned  by  the  seaboard 
Air  Line  Ry.  Co. 

.  Secured  |by  a  first  mortgage  on  (7)  44  miles  of 
road  from  liumberton,  N.  C,  to  South  Marion, 
S.  C.  These  bonds  are  outstanding  at  the  rate  of 
$8,500  per  mile. 

Underlies — $200,000  Cons.  4s  of  1956.  Bonds 
are  reserved  under  that  mortgage  to  retire  this 
issue.  The  interest  on  this  issue  is  a  charge 
against  the  earnings  of  the  S.  A.  L.  Ry.  Co.  prior 
to  the  interest  on  its  $25,000,000  Adjustment 
Income  bonds.' 

Net  Earnings,  6/30/14 $24,046 

Interest,  etc 2.5,768 

This  issue. : .     14,000 

Original  MarketT-$100,000  ■  offered  in  Dec, 
1911,  by  Middendorf ,  Williams  &  Co.,  Baltimore, 
and  J.  L.  Williams  &  Co.,  Richmond,  Va.,  at  86 
and  interest. 

Market. 

PhiladelpJUa — Chas.  Pearon  &  Co.,  Chandler 
&  Co.,  Robt.  W.  Daniel  &  Co. 

Baltimore — Townsend  Scott  &  Son,  Midden- 
dorf, Williams  &  Co.,  Jenkins,  Whedbee  &  Foe. 

New  York — Tobey  &  Kirk. 

RALEIGH  &  CHARLESTON  RAILROAD  Cona. 
4s.     Due  Feb.  1,  1956.— F. 

See  Map    115. 

Dated  February  1,  1906.  Interest  payable 
February  and  August  1,  at  office  of  Trustee. 

Authorized — $1,000,000. 

Outstanding — $200,000. 

Denomination — Coupon,  $200  and  $1,000. 
Registerable  as  to  principal. 

Trustee — ^International  Trust  Co.,  Baltimore, 
Md. 

Redeemable  at  par  and  interest  on  any  interest 
date. 

Guaranteed  principal  and  interest  by  the  Sea- 
board Air  Line  Ry.  Co.  by^dorsement. 

Secured  by  a  mortgage  on  (7)  44  miles  of  road 
from  Lumberton,  N.  C,  to  South  Marion,  S.  C, 
subject  to  a  prior  lien  at  the  rate  of  $8,500  per 
mile.  These  bonds  are  outstanding  at  the  rate 
of  $4,500  per  mile. 

Prior  Lfen— $350,000 .1st  4s. 
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RALEIGH  &  GASTON  RAILROAD  CO.  Ist  Ss. 
Due  Jan.  1,  1947. — N. 

See  Map  113. 

Dated  January  1,  1897.  Interest  payable 
Jan.  and  July  1,  at  Baltimore  Tnist  Co.,  Balti- 
more. 

Authorized — $1,500,000. 

Outstanding-:-$l,200,000  (Closed  mortgage). 

Denomination-^Coupon,  $1,000.  Registerable 
as  to  principal. 

TruBtee^-The  Mercantile  Trust  &  Deposit  Co., 
Baltimore,  Md.. 

Control — ^Absorbed  by  the  Seaboard  Air  Line 
Railway  in  1901. 

Assumed  by  the  Seaboard  Air  Line  Railway. 

Secured  by  a  first  mortgage  on  (3)  100  miles 
of  road  from  Weldou  to  Raleigh,  N.  C.,  and  Roan- 
oke Jet.,  N.  C,  to  Roanoke,  Va.  "This  road  forms 
part  of  the  main  line  of  the  Seaboard  Air  Line 
between  Richmond  and  Norfolk  and  points  south 
of  the  Virginia-North  Carolina  Line.  These 
bonds  are  outstanding  at  the  rate  of  $12,000  per 
mile. 

.  Underlies— $61,575,000  3.  A.  L.  1st  4b  of  1950; 
Eefunding  4s  of  1959,  under  which  mortgage 
bonds  are  reserved  to  retire  this  issue  and  Adjmt. 
58  of  1949. 

Legal  for  Bait. 

Market. 

New  York— Coffin  &  Co.,  McGeorge  &  Van- 
derhoef. 

Baltimore — Jenkins,  Whedbee  &  Poe,  Baker, 
Watts  &  Co.,  John  D.  Howard,  Townsend  Scott 
&  Son,  Hambletiqn  &  Co.,  Sutton  &  Co. 

RALEIGH    &   SOUTHPORT  RAILWAY   Cons. 
5s.     Due  June  1,  1965. — P. 

See  Map  90. 

Dated  June '1,  1905.  Interest  payable  June  1 
and  December  1,  at  Trustee's  office. 

Authorized— ^$2,000,000. 

Outstanding — $374,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Organization — Absorbed  by  the  Norfolk  South- 
ern R.  R.  Co. 

Assumed  by  the  Norfolk  Southern  R.  R.  Co. 

Secured  by  a  second  mortgage  on  (5)  62  miles  of 
road  from  Varina  to  Payetteville,  N.  C,  subject 
to  a  prior  lien  at  the  rate  of  $2,200  per  mile. 
These  bonds  are  outstanding  at  the  rate  of  $6,000 
per  mile. 

Prior  Liens— $313,000  R.  &  C.  P.  and  E.  &  S. 
5s. 

Underlies — $12,967,000  Norfolk  Southern  1st 
&  Ref.  5s. 

Legal  for  R.  I. 

Market. 

New  York — P.  J.  Lisman  &  Co. 

Baltimore — Jenkins,  Whedbee  &  Poe. 


RALEIGH     &    SOUTHWESTERN    RAILWAY 
CO.  let  48.     Due  July  1   1936.— F. 

See  Map  19. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $1,500,000. 

Outstanding — $846,000.  $510,000  owned  by 
the  C.  &  O.  Ry.  Co. 

Held  in  Treasury — $40,000. 

Retired  by  Sinking  Fund — $14,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York, 


Sinking  Fund — One  per  cent,  of  all  boUds 
issued  to  be  set  aside  annually,  beginning  Nov.  1, 
1911,  to  purchase  these  bonds  at  not  exceeding 
par  and  interest;  bonds  so  purchased  to  be  can- 
celled. If  not  so  purchasable,  fund  shall  be  inves- 
ted in  approved  securities. 

Assumed  by  the  C.  &  O.  Ry.  Co. ' 

Guaranteed  principal  and  interest  by  the 
C.  &  p.  Ry.  Co.  by  endorsement. 

Control — .Absorbed  by  the  Chesapeake  & 
Ohio  Ry.  Co.  in  1910. 

Secured  by  a  first  mortgage  on  (12)  20  miles 
of  road  froin  Ra;leigh,'  W.  VaM  'southward  to  a 
connection  with  the 'Virginian  Ryi  These  bonds 
are  outstanding  in  the  hands  of  the  public  at  the 
rate  of  $16,800  per  mile. 

Underlies — $68,000,000  Gen.  Fd'g  &  Imp.  and 
convertible  bonds  and  secured  notes. 

Legal  for  Fla.  and  Me. 

Original  Market— Offered  in  1910  by  White, 
Weld  &  Co.,  New  York,  Chicago  and  Boston,  and 
H.  P.  Taylor  &  Co.,  Pittsburgh  and  New  York. 
Market. 

New  York — Potter,  Choate  &  Prentice,  Jones 
&  Lanman: 

Philadelphia^C.  D.  Barney  &  Co.,  Cassatt  & 
Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

RAPID  RAILWAY  1st  5s.     Due  March  1,  1915. 
— F. 

Dated  .March  1,  1895.  Interest  payable 
March  and  Sept.  1,  at  Finance  Co.  of  Pennsyl- 
vania, Philadelphia. 

Authorized  and  Ontstanding — $300,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Finance  Co.  of  Pennsylvania,  Phila- 
ddphia. 

Control— tAU  of  the  stock  is  owned  by  the 
Detroit  &  Port  Hiiron  Shore  Line  Ry.,.  wmch  is 
controlled  through  ownership  of  entire  capital 
stock  by  Detroit  United  Ry.  Co.  The  stock- 
holders of  the  Detroit  Ry.  Co.  have  approved 
the  Sale  of  222  miles  within  the  city  for  $24,900,- 
000,  equal  to  the  funded  debt  of  the  company. 
,  Secured,  by  P  first  inortgage  on  19  miles  of 
electric  rail'Way  between  Detroit  &  Mt.  Clerhens^ 
Mich.  Franchises  in  Mt^  Clemens  and  elsewhere 
expire  in  1924.  Balance  of  rbad  built  on  private 
right  of  way.  ' 

Underlies — $2,197,000  Rapid  Ry.  and  Det. 
&  Ft.  Huron  Shore  Line  Ry.  6s.  Bonds  are 
reserved  under  the  Det.  &  Pt.  Huron  Shore  Line 
Ry.  1st  mortgage  to  retire  this  issue. 

Net  Earnings,  (Det.  U.  Ry.  Co.) 

12/31/13 $3,811,072 

Interest,  taxes,  etc 2,166,072 

Market.. 

New  York— Bigelow  &  Co:,  C.  D.  Barney  &  Co, 


RAPID  RAILWAY  Cons.  5s.     Due  May  1,  1916. 

— F. 

Dated  May  1,  1896.  Interest  payable  May 
and  Nov.  1, '  at  Finance  Co.  of  Pennsylvania, 
Philadelphia. 

Authorized — $600,000. 

Outstanding— $300,000.     . 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Finance  Co.  of  Pennsylvania,  Phila- 
delphia. 

Secured'  by "  a  second  mortgage  on  property 
described  under  1st  6s  above,  which  see  for 
details. 

Underlies— $1,897,000  Det.  &  Pt.  Huron 
Sbore  Line  Ry.  6b.  Bonds  are  reserved  under 
that  mortgage  to  retire  this  issue. 

Prior  Liens — $300,000  1st  Bs. 
Market. 

Philadelphia — S.  K.  Phillips,  Oscar  R.  Dare. 

Detroit — H.  W.  Noble  &  Co.,  W.  A.  Hamlen  & 
Co. 

New  York — C.  D.  Barney  &  Co. 


RAPID  Transit  street  railway  co. 

30-Year  1st  5s.     Due  April  21,  1921i-^F. 

.Dated  1891.  Interest  payable  April  and  Oct. 
at  Trustee's  office. 

Authorized  and  Outstanding — $600,000. 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Newark,  N.  J. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Control — Leased  June,  1893,  to  the  Newark 
Pdssenger^  Ry.  Co.  Rental,  fixed  charges  an 
11  M%  'di-vidend  oh  the  capital  stock.  This 
lease  was  transferred  to  the  New  Jersey  Trac- 
tion Co.  and  then  to  the  Consolidated  Traction 
Co.  ■  The  property  of  the  latter  company  is 
leased  to  the  Public  Service  Ry.  Co.  for  999 
Shears,  which  company  is  controlled  by  the  Pub- 
lic Service  Corp.  of  New  Jersey  through  stock 
ownership. 

Secured  by  a  first  ntlortgage  on  12  miles  of 
street  railway  track  in  the  city  of  Newark,  N.  J. 
Market. 

New  York— W.  E,  R.  S;mith  &  Co.,  Gude,  Win- 
mill  &  Co.,  Kirkpatrick  &  Lewis,  B.  H.  &  P.  W. 
Pelzer. 

Newark — Fidelity  Trust  Co. 

Philadelphia^-Borden  &  Knoblauch. 


RAQUETTE  LAKE  RAILWAY  CO.  1st  5a.     Due 
Jan.  1,  1950.— N; 

See  Map  82. 

Dated  Jan.  1,  1900.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office,  15  Broad  Street, 
New'  York.'    '' 

Authorized  and  Ontstandiiig — $250,000. 

Trustee — J.  P.  Floyd,  New  York'  ' 

-.Organization  and  Control — Incorporated  in 
New  York  in  1899.  Operated  by  the  New  York 
Central  &  Hudson  River  R.  R.  Co.  as  agent  under 
an  agreement  dated  Jan.  1, 1901.  The  latter  docs 
not  participate  in  the  profits  nor  share  in  the 
losses  of  this  line. 

Secured  by  a  first  mortgage  on  (5)  18  miles  of 
road  from  Clearwater  Jet.  to  Raquette  Lake, 
N.  Y.  This  line  affords  the  New  York  Central 
System  an  entrance  into  a  large  part  of  the' 
Adirondacks  region.  These  bonds  are'outstand- 
ing  at  the  rate  of  $13,900  per  mile. 

Legal  for  Me. 

Deficit  after  taxes,  6/30/14 $14,700 

Interest 12,500 . 

RARITAN    RIVER    RAILROAD    1st    5s.     Due 
Jan.'J,;  1939.— N. 

Dated  Jan.  1,  1889.  Interest-  payable  Jan. 
and  July  1,  at  New  Jersey  Title  Guarantee  & 
Trust  Co.,  Jersey  City."' 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $1,000. 

Trnstee-pNew  Jersey  Title  Guarantee  &  Trust 
Co.,  Jersey  City,  N.  J. 

Secured  by  a  first  mortgage  on  13  miles  of 
railroad  from  New  Brunswick  to  South  Amboy, 
N.  J.  These  bonds  are  outstanding  at  the  rate 
of  $30,900  per  mile. 

Net  Earnings,  6/30/14 $94,348 

Interest...;..!. .' 20,116 

Market. 

New  York— N.  W.  Halsey  &  Co.,  J.  A.  Clark 
&  Co.,  B.  H.  &  F.  W.  Pelzer,  Wood,  Struthers  & 
Co.,  McGeorge  &  Vanderhoef. 

Dae 


BATON    WATER    WORKS    CO.    1st   5s. 
Feb.  1,  1935.— F. 

Interest  payable  Feb.  and  Aug.  1,  at  Bankers' 
Trust  Co.,  New  York. 

Authorized  and  Outstanding — $300,000. 

Redeemable  after  Feb.  1,  1920,  at  106  and 
interest. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Raton,  New  Mexico,  including  all  the 
available  water  supply  in  the  •vicinity.  The 
company  has  8,800  acres  of  land  and  two  storage 
reservoirs  within  seven  miles' -of  Batons     Popu- 
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latign  served,  6,500.     Franchise  e^qpirfis  in  191,6. 

The  City  has   acquired  water  righis  23   miles 

away,  and  proposes  to  pipe  .watprinto.tte^city. 

Market. 

Boston — H.  C.  Spiller  &  Co. 


BAVEiNSWQQD,,  SPENCEK    &    GI.ENV^LLE 
RAILWAir  CO.  1st  $8.     One  Aqg.  1,  1920. 

— F. 

See  Map  6.  ,  ■  , , 

Dated'August  1,  1890.  Interest  payable  Feb. 
and  Aug.  1,  at  B.  &  0»  R.  R.  office,  2  Wall  Street, 
New  York.  ,i  ,  •  -  ,  , : 

Authorized— $400,000. 

OntsUnding^Sei.QQO. 

Fledged  nnider  B.  &  O.-P.,  L.  E.  &  W.  Va. 
Bef,i4s>f-$15,00d.  ,)!,,, 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal.. 

Trustees-Fidelity  Trust  Co.,  Philadelphia. 

Control^Absorbed  by  B,  &  O.  B.  K.  Co., 
Oct.,  19.12.  .,  , 

Assomed  by  the  B.  &  O.iR.  R.  Co. 

Guaranteed  principal  arid  interest  by  the  Ohio 
River  .It..  R.  Co.  by  endorsement. 

Secured  by  a  first  mort^gage -pn .  (0)  32  miles  of 
road  from  Ravenswood  to  Spencer,  W.  Va.  These 
bonds  are  outstanding  at  the  rate  of  $11,700  per 
mile. 

■  .  Refunding — ^Bonds  are  reserved  under  the 
B.  &  O.-Pitts.,  L.  E.  &  W.  Va.  Ref.  4s  to  acquire 
the  outstanding  bonds  of  this  issue. 

Legal  for  Bait.  , 

Market. 

New  York— Gilman  &  Clucas,  Spencer  Trask 
&  Co.,  Samuel  Goldschmidt,  McGeorge  &  Van- 
derhoef.  • 


RAY  CONSOLIDATED  COPPER  CO.  Ist  ConT. 
6s.     Due  Jan.   1,  1921.-^F. 

Dated  J^anuary  1,  1911l  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  New  York. 

Authorized  and  Outstanding — $2,487,500. 

Retired  by  Sinking  Fund— $403,E(00. 

Converted  into  Stocks  $109,000. 

Denomination — Coupon,  $1,000  and  $600. 
Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 
.  .Redeemable  at  110  and  interest  Jan.  1,  1914, 
or  on  any  interest  date  thereafter  on  four  week's 
notice. 

Convertible  into  stock  of  the  company  at  the 
rate  of  $20  per  share,  par  $10,  any  time  prior  to 
and  including  Jan.  1,  1917. 

.  Sinking  Fund — ^Ten  cents  payable  annually 
for  each  net  dry  ton  of  ore  treated  from  its  prop- 
erties during  tihe  preceding  calendar  year,  begin- 
ning Jan.  1,  1914,  and  up  to  Jan.  1,  1917,  and 
twenty  cents  per  ton  thereafter,  to.  be  applied 
to  the  purchase  or  redemption  of  these  bonds  at 
not  over  110  and  interest. 

Organl^tipn^-Incorporated  in  Maine  in  1907. 
In  addition  to  the  mining  properties  it  owns 
the  Ray  &,Gaa  Valley  R.  R.  Co. 

Secured  by  a  first  mortgage  on  54  patented 
mining  claims,  57  mining  claims  for  which  United 
States  Receiver's  Certificates  have  been  issue)l,,14 
mining  claims,  location  certificates  for  which 
have  been  duly  recorded,  for  which  application 
for  patent  has  not  beeii  made;  all  situated  in  the 
Mineral  Creek  Mining  District,  in  Pinal  County, 
Ariz.,  and  including  2,150  acres  of  mining  land, 
and  on  about  4,000  acres  of  land  in  Gi^aand  Final 
Counties,  Arizona.  Ore  reserves  Janj  1,  1913, 
amounted  to  82,904,368  tons  averaging  2.19% 
copper. 

Net  Earnings,  12/31/14 $2,655,163 

Interest , . , ,. ..        259,540 

Listed  on  the  New  York  and  Boston  Stock 


Market.  ■■ 

,  New  York — ^Hayden,  gtpne  &  Co.,  [Dioricnsen 
&  Co.,  L.  F.  Rothschild  &  Co. 

READING  &  COLUMBIA  RAILROAD  CO.  iBt 
C«>ns.  48.     Due  March  1,  1962. — F. 

Se?  Map  ;ioS. 

"Tax  exempt  in  Pennsylvania. 
.  Dated  March  1,  1912.     Interest  payable  Mar. 
and  Sept.  1,  at  Reading  Terminal,  Philadelphia. 

Authorized  and  Outstanding— t$850, 000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal.  .    ■ .    i 

Trustee — Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Grai^ting  Annuities,  Phila- 
d^lphi^i. 

',- Organization  and  Control — Incorporated  in. 
Pennsylvania  in  1857.  Owns  all  of  the  stock  of 
the  Reading,  Marietta  &  Hanover  R.  R.  Co.  and 
operates  tihe^  znilfss.oi  road  from  Marietta^  Jct^ 
to  Chickies,  Pa.,  owned  by  that' company.  ,  Th& 
Reading  Co.  owns  $788,200  of  the  $958,373 
stock  and  the  entire  $1,050,000  debentures  of  th» 
Reading..  &  Colombia  R.  R.  Co.  This  line 
affords  the  Reading  ~Co.  access  to  .Lancaster 
County,  Pa.,  which,  according.t^o  the  U.  S.  Census 
Bureau,  ranks  second  in  the  United  States  in 
the  value  of  its  agricultural  jiroductipn,  bein^ 
exceeded  only  by  Los  Angeles  County,  C^l.,. 
which  is  more  than  four  times  as  large. 

Secured  by  a  first  mortgage  on  U 1)  53  miles  of 
road  from  -Cplumbia  to  ,,$inlcing  Springs,  Fa., 
Lancaster  Jet.,  to  Lancaster^  Pa.,  and  from  Man- 
heim  to  Mt.  Hope,  Pa,  'These  bonds  are  out- 
standing at  the  rate  of  $16,000  per  mile. 

Deficit.  6/30/14 $57,524 

Interest. 101,750 

Market. 

Philadelphia — Graham  &  Co.,  Reed  A.  Mor- 
gan &  Co. 

READING      &     WOMELSDORF     ELECTRIC 
RAILWAY  1st  5s.     Due  Jan.  1, 1925. 

Tax  exempt  in.  Pennsylvania.  , 

Dated  Jan.  1, 189,5.  Interest  payable,Jan.  and 
July  1,  at  Colonial  Trust'  Co,,  Readings  Fa. 

Authorized  and  Outstanding — $400,0p(^ 

Denomination. — Coupon,  $100, .  $600  .and 
$1,000, 

Trustee — Real  Estate  Title  Insurance  &  Trust 
Co.,  Philadelphia. 

Redeemable  at  any  time. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1894.  All  of  the  stock  is  owned 
by  the  Reading  Traction  Co.,  which  leases  the 
road  for  99  years  from  1895,  the  rental  being 
the  net  earning  after  payment  of  charges.  The 
Reading  Traction  Co.  is  leased  to  the  United 
Traction  Co.,  of  Reading,  all  of  the  stock  of  this 
last  company  being  owned  by  the  United  Power 
&  Transportation  Co.  The  property  of  the 
United  Traction  Co.  of  Reading  is  leased  to  the 
Reading  Transit  &  Light  Co.,  which  is  controlled 
through  stock  ownership  by  the  Eastern  Power 
&  Light  Corp,  . 

-Secured  by  a  first  mortgage  on  14  miles  of 
electric  railway. 

Net  Earnings  (R.  T.  &  L.), 

.    12/31/M. $1,046,787 

Rentals 688,540 

Interest 209,609 

Market. 

Philadelphia— S.  K,  Phillips. 

New  York — J.  H.  Becker  &  Co. 


t.Original  Market— Underwritten  by  Hoyden, 
Stone  &  Co.,  and  offered  in,  1910  to  the  .sharer 
holders  at  par. 


READING  BELT  RAILROAD  CO.  1st  48.  Duet 
Sept.  1,  1950.— F. 

Tax  e^iempt  in  Pennsylvania, 

Dated  September  1,  1900,,  Interest  payable 
March  and  Sept,  1,  at  Reading  Terminal,  Phila- 
delphia.  . 

Authorized  and  Outstanding — $760,000, 

Depoi^natioQ-.-Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 
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Trustee — Girard  Trust  Co.,  Philadelphia. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1900  the  Reading  Belt  B.  R. 
was  leased  for  999  years  in  1902,  to  the  Phila,- 
del^hia  &  .Reading  Ry.  Co.,  which  owns  its  entire 
capital  stocl£.  The  Reading  Company  own^  the 
entire  capital  stock  of  the  Philadelphia  &  Reading 
Ry.  Co. 

Guaranteed  as  to  principal  and  interest  by  the 
Reading  Co.  by  endorsement. 

Secured  by  a  first  mortgage  on  about  7  ^  miles 
of  belt  railroad,  in  and  around  Reading,  Fa. 

Legal  for  Conn.,  Me.,  Mich.,  Minn.,  N.  J., 
and  Wis. 

Market. 

Philadelphia — W.  H.  Newbold's  Son  &  Co., 
Chas.  Pearon  &  Co.,  S.  K.  Phillips,  Reed  A. 
Morgan  &  Co.,  Frazier  &  Co.,  Reilly,  Brock  &  Co. 

BEADING  COMPANY  Jersey  Central  Coll.  4e. 
Due  April  1,  1951^— F. 

See  Map  105. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1901.  Interest  payable  April 
and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New  York, 
and  at  Philadelphia. 

Authorized-r$45,000,000. 

Outstandink — $23,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000.    C.  &  R.  interchangeable. 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Lives  and  Granting  Annuities,  Philadelphia. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  six  months'  notice 

Organization  and  Earnings — See  Gen.  4s  below. 

Secured  by  a  first  lien  on  the  following  securi- 
ties: $14,504,000  of  the  $27,436,800  stock  of  the 
Central  R.  R.  Co.  of  N.  J.,  which  owns  (S)  372 
miles  of  road  from  Jersey  City  to  Bayside-'and 
Bivale,  at  the  southern  end  of  New  Jersey,  and 
to  Phillipsburg,  N.  J.,  controls  (7)  29  miles  of 
branches  and  Teases,  (8)  192  miles  of  road  from 
Phillipsburg  to  Wilkes-Barre  and  Scranton,  Pa. 
and  controls  extensive  anthracite  coal  properties. 
This  road  furnishes  an  entrance  into  New  York 
for  the  Philadelphia  &  Beading  Ry.  Co.  and  the 
Baltimore  &  Ohio  R.  R.  Co.  Dividends  oii'the 
stock  are  being  paid  at  the  rate  of  12%  per 
annum,  and  the  market'  value  is  more  than  twice 
the  price  at  which  the  stock  is  deposited  as  security, 
namely  $160  per  share.  The  average  annual 
earnings  applicable  to  dividends  in  the  past  four 
years  exceeded  20%  on  the  stock;'  $1,495,000  of 
the  $1,500,000  stock  of  the  Perkiomen  R.  R.  Co. 
which  owns  (9)  58  miles  of  road  from  Perkiomen 
Jet.  to  Emaus,  near  Allentown,  Pa.  Dividends 
■of  7  %  per  annum  are  being  paid  oh  this  stock,  and 
average  earnings  applicable  to  dividends  have 
been  equal  to  m&re^than  12%  per  annum  oil  the 
stock;  $440,000  of  the  $2,000,000  stock  of  the  Port 
Reading  R.  R;  Coi  which  owns  (10)  21  miles  of 
-road  from  Port  Reading  Jet.,  to  Port  Reading, 
Pa.,  affording  the  tidewater  outlet  on  New  York 
Harbor.  Since  1909  annual  dividends  of  12% 
.have  been  paid  on  this  stock,  and  earnings  ap- 
plicable to  dividends  have  averaged  more  than 
^3%  per  annum  on  the  stock. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Original  Market — $23,000,000  offered  in  Feb., 
1901,  at  94  and  interest  by  J.  P.  Morgan  &  Co., 
New  York,  and  Drexel  &  Co.,  Philadelphia. 
Market. 

New  York — Coffin  &  Co.,  Lawrence  Barnu;n 
&  Co.,  Penington,  Colket  &  Co.,  J.  S.  Bache  & 
■Co.,  Freeman  &  Co.,  Jacobson  &  Friedman, 
Newborg  &  Co.,  Redmond  &  Co.,  <  Hodeupyl, 
Hardy  &  Co.,  Bigelow  &  Co. 

Philadelphia-^E.  B.  S'mith  &  Co.,'  Chandler 
.&  Co.,  E.  W.  Clark  &  Co.,  Graham  &  Co.,  Brown 
Bros.  &  Co.,  Elkins,  Morris  &  Co.,  Wurts,  Dulles 
&  Co.,  Mellor  &  Petry,  Henry  &  West,  W.  H. 
J^ewbold's  Son  &  Co.,  S.  K.  Phillips,  Geo.  S. 


Fox  &  Sons,  Harper  &  Turner,  Beed  &  Huntoon, 
Frazier  &  Co.,  Beilly,  Brock  &  Co.,  Cassatt  & 
Co.,  Wistar  &  Stokes. 

Chicago — Hodenpyl,  Hardy  &  Co. 

BEADING  COMPANY  Wilmington  &  Northern 
R.  R.  Stock  Trust  4%  Certiflcates,  payable 
when  redeemed. — P.'  ''' 

See  Map  104. 

Tax  exempt  in  Pennsylvania. 

Dated  March  1, 1900.  Interest  payable  March 
June,  Set>t.  and  Dec.  1.' 

Authorized — $1,300,000. 

Outstanding — $1,295,000. 

Denomination — Registered,  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest  on  30  'days' 
notice. 

Organization — See  Gen.  4s  below. 

Secured  by  deposit  with  the  Trustee  of  $1,495,- 
000  out  of  $1,500;000  capital  stock  of  the  Wil- 
mington &  Northern  R.  R.  upon  which  3^% 
dividends  are  guaranteed  by  the  Philadelphia  & 
Reading  Ry.  Co.  under  999  years  lease.  The 
W.  &  N.  R.  R.  Co.  owns  (16)  88  miles  of  road  of 
which  40  miles  are  double-tracked,  from  Birds- 
boro,  ne,ar  Reading,  Pa.,  to  Wilmington,  Del, 
subject  to  mortgage  at  the  rate  of  $4,400  per  mile. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market^Offered  inl  1904  at  par  and 
interest  by  Drexel  &  .Co.,  Philadelphia. 

Market.  -'  < 

Philadelphia — S.  K.  Phillips,  Frazier  &  Co., 
Cassatt  &  Co.  *J■'^;^ 

New  York— J.  H.  Becker  &  Co. 


READING  CO.  AND  THE  PHILADELPHIA  & 
READING  COAL  &  IRON  CO.  Gen.  4s. 
Due  Jan.  1,  1997. — F. 

See  Map  103. 

Tax  exempt  in  Pennsylvania. 
'  Dated    January    5,    1897.      Interest    payable 
Jan.  and  July  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Authorized — $135,000,000. 

Outstanding— $98,377,000. 
•    Held  in  Treasury — $5,140,000. 

Cancelled  by  Sinking  Fund — $6,926,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  prizicipal  only,  or  fully  registerable.  Regis- 
tered, $500,  $1,000,  $5,000  and  $10,000.  '■■ 

Trustee^Central  Trust  Co.,  New  York. 

Sinking  Fund^-^In  any  year  in  which  dividends 
are  paid  upon  its  preferred  or  common  stock,  the 
Beading  Co.  shall  also  pay  to  the  Trustee  as  a 
sinking  fund,  five  cents  per  ton  upon  all  coal 
mined  in  the  preceding  year  from  the  lands  owned 
by  the  Coal  Co.  '  This  sum  shall  be  applied  to  the 
purchase  of  these  bonds  at  not  exceeding  par.  _  If 
bonds  are  not  so  purchasable  fund  shall  be  in- 
vested in  securities  legal  for  New  York  Savings 
Banks. 

Organization — Incorporated  in  Pennsylvania 
in  1871  as  the  Excelsior  Enterprise  Co.  Present 
title  adopted  in  1896  when  the  company  acquired 
all  of  the  property  of  the  P.  B.  E.  B.  Co.,  and 
all  o,f  the  property  except  coal  and  iron  landsand 
their  equipment,  of  the  Philadelphia  &  Beading 
Coal  &  Iron  Co.  The  company  now  controls 
through  ownership  of  their  entire  capital  stocks 
companie.S' owning  2,150  miles  of  road.  The  com- 
pany also  owns  the  entire  capital  stock  of  the 
P.  &  R.  C.  &  I.  Co. 

Secured  under  a  joint  mortgage  of  the  Reading 
Cd.  and  the  Philadelphia  &  Beading  Coal  &  Iron 
Co.  on  a  first  lien,  on  the  entire  $20,000,000  P. 
&  B.  By.  Co.  purchase  money  mortgage  68* 
which  are  secured  by  si  first  lien  on  30  miles  of 
branch  and  connecting  lines,  a  third  mortgage  on 
(4) '  i67  miles  of'  road  from  Auburn  to  Bockville, 
Lebanon  Jet.  to  Brookside,  Locust  Summit  to 
Herqdon,  Locust  Dale  to  St^  Nicholas  and 
branches,  subject  to  '  prior  liens  at  the  rate '  of 
$38,100  per  mile,  and  a  fourth  mortgage  on  (5)  147 
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mdea  of  road  from  Philadelphia  to  Mt.  Carbon 
and  from  Reading  to  Harrisburg,  subject  to  prior 
liens  at  the  rate  of  $56,400  per  mile.  The  entire 
capital  stock,  $42,481,700  of  the  P.  &  B.  Ry.  Co. 
is  also  deposited  under  this  mortage,  as  is 
practically  the  entire  $8,500,000  capital  stock 
of  the  F.  &  R.  Terminal  R,  R.  Co.,  which  owns  the 
Reading  Terminal  and  approaches  in  Phila- 
delphia, subject  to  $8,500,000  bonds.  Further 
secured  by  a  first  lien  on  the  leasehold  interest  of 
che  Philadelphia  &  Reading  Ry.  Co.  in  about  (1) 
600  miles  of  road,  and  a  first  hen  on  $18,600,000 
other  stocks  and  $14,260,000  bonds  of  subsidiary 
companies  of  the  Reading  Co.  These  bonds  are 
also  secured  by  a  second  mortgage  on  about 
100,000  acres  of  coal  land  in  the  anthracite  coal 
fields  of  Pennsylvania  and  on  first  Uen  on  the 
stocks  and  bonds  of  several  coal  companies,  owned 
by  the  P.  &  R.  C.  &  I.  Co. 

Prior  Liens — (on  property  covered  by  the 
deposit  of  entire  issues  of  stocks  or  bonds),  $28,- 
800,000  bonds. 

Net  Income,  Rdg.  Co.,  6/30/14    $16,816,969 

Interest,  Taxes  and  Sinking  Fund     5,494,907 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Original  Market — $18,000,000  offered  in  1911 
by  J.  P.  Morgan  &  Co.,  New  York,  and  Drexel 
&  Co.,  Philadelphia,  at  prices  to  yield  4}^%. 
Market. 

New  York — Crawford,  Patton  &  Cannont 
Blodget  &  Co.,  Folsom  &  Adams,  Plympton, 
Gardiner  &  Co.,  L.  M.  Prince  &  Co.,  Davies, 
Thompson  &  Co.,  Seasongood  &  Haas,  Brown 
Bros.  &  Co.,  F.  H.  Hatch  &  Co.,  Coffin  &  Co., 
Low,  Dixon  &  Co.,  Mabon  &  Co.,  Redmond  & 
Co.,  Montgomery,  Clothier. &  Tyler. 

Philadelphia— Henry  &  West,  Chas.  C.  Harri- 
son, Jr.,  &  Co.,  Chas.  J.  Bender  &  Co.,  E,  W.  Clark 
&  Co.,  E.  B.  Smith  &  Co.,  Mellor  &  Petry,  H.  F. 
Bachman  &  Co.,  Elkins,  Morris  &  Co.,  Benson 
&  Packard,  Graham  &  Co.,  Geo.  S.  Fox  &  Sons, 
Harper  &  Turner,  Frazier  &  Co.,  Reed  &  Hun- 
toon. 

Pittsburgh — Mellon  Natl.  Bank. 

BENO  POWER,  LIGHT    &   WATER   CO.    Ist 
Cons.  «s.     Dae  July  1,  1944.— N. 

Dated  July  1, 1904.  Interest  payable  Jan.  and 
July  1,  at  San  Francisco  and  Philadelphia. 

Authorized — $750,000. 

Outstanding — $442,000. 

Sinking  Fund — $8,000. 

Trustee — Mercantile  Trust  Co.,  San  Francisco, 
Cal. 

Redeemable  at  110  and  interest,  decreasing  to 
lOOJ^  and  interest. 

Sinking  Fund — 1%  of  bonds  issued  per  annum, 
increasing  to  1.7%  by  maturity. 

Organization  and  Control — Incorporated  in 
Neyada  in  1904.  Controlled  by  Sierra  Pacific 
Electric  Co.  through  ownership  of  entire  capital 
Stock.  The  Sierra  Pacific  Electric  Co.  is  under 
the  management  of  Stone  &  Webster. 

Secured  by  a  mortgage  on  plants  supplying 
electricity  and  water  to  Reno,  Nevada.  ,  Popu- 
lation served,  15,000.     Franchise  expires  in  1954. 

Prior  Liens — $222,000  Nevada  Power,  Light  & 
Water  1st  6s. 

Net  Earnings,  S.  P.  E.  Co., 

12/31/14 $338,929 

Interest  and  Sinking  Fund 90,804 

Market. 

Boston — Stone   &    Webster. 

New  York— J.  H.  Becker  &  Co. 


RENSSELAER  &  SARATOGA  RAILROAD  CO. 

1st  7s.     Due  May  1,  1921.— N. 

See  Map  44. 

Dated  May  1,  1871.     Interest  payable  May 
and  Kavi.  l„at  Delaware  &  Hudson.  Company's 
office,  32  Nassau  Street,  New  Ynrir 
,;  Authorized— $2,000,000. 

Outstanding- $2,000,000. 


Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.     Registered,  $1,000. 

Trustees- H.  C.  Shields,  T.  Vail  and  Wm.  L. 
Thompson. 

Guaranteed  as  to  interest  by  the  Delaware  & 
Hudson  Co.. 

Organization  and  Control — Incorporated  in 
New  York  in  1832.  The  Delaware  &  Hudson  Co. 
owns  $800,000  of  the  $10,000,000  stock  and  leases 
the  property  into  perpetuity  at  a  rental  equiva- 
lent to  interest,  taxes,  maintenance  expense, 
8%  per  annum  on  the  stock  and  $1,000  per  year 
for  organization  expenses. 

Secured  by  a  first  mortgage  on  (5)  135  miles  of 
road  from  Troy  to  Ballston  Spa,  N.  Y.,  Saratoga 
Springs  to  New  York-Vermont  State  Line,  and 
Rutland,  Vt.,  to  Eade  Bridge,  N.  Y.  This  road 
forms  a  part  of  the  D.  &  H.  Co.'s  main  line  from 
Scranton,  Pa.,  and  Bingampton,  Albany  and 
Troy,  N.  Y.,  along  Lake  Champlain  to  Montreal, 
Canada.  These  bonds  are  outstanding  at  the 
rate  of  $14,800  per  mile. 

Net   Earnings,  D.    &   H.   Co., 

12/31/14 $9,417,405 

Rentals.  .  : 1,997,771 

Interest 2,811,771 

Legal  for  Cal.,  Conn.,  Me.,  Mich.,  Minn., 
N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Ambrose'  R.  Clark,  Wood,  Stru- 
thers  &  Co.,  Coffin  &  Co.,  Ladd  &  Wood,  Foster 
&  Adams,  J.  H.  Becker  &  Co.,  Estabrook  &  Co., 
Ferris  &  Haas,  McGeorge  &  Vanderhoef,  Remick, 
Hodges  &  Co. 

Pittsburgh — Speer  Bros. 

Boston — Estabrook  &  Co.,  R.  L.  Day  &  Co. 

Phlladelpliia — Chas.  C.  Harrison,  Jr.,  &  Co. 

REPUBLIC  IRON   &  STEEL  CO.  10-30.  Year 
'  S.  F.  Mtge.  5s.     Due  April  1, 1940.^F. 

Dated  Aprfi  1,  1910.  Interest  payable  April 
and  Oct.  1,  at  Central  Trust  Co.,  New  York. 

Authorized— $26,000,000. 

Outstanding— $17,834,000. 

Retired  by  Sinking  Fund — $2,035,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $5,000  and  multiples  of  $5,000.  C.  &  R. 
interchangeable. 

Trustees-^Central  Trust  Co.,  New  York,  and 
James  N.  Wallace. 

Redeemable  for  sinking  fund  at  106  and  in- 
terest on  any  October  1st,  commencing  1911,  or 
as  a  whole  on  any  interest  date  commencing 
April  1,  1920,  upon  eight  weeks'  notice. 

Sinking  Fund — $250,000  in  cash  or  these  bonds 
at  face  value  annually  on  April  1,  and  in  addition 
an  amount  equal  to  Zi4%  of  all  bonds  issued  over 
$10,000,000.  The  sinking  fund  is  to  be  increased 
by  the  excess  amount  whenever  the  annual  pro- 
duction of  ore  from  the  mines  owned  or  leased 
by  the  company  exceeds  $500,000.  This  sink- 
ing fund  is  to  be  applied  to  the  purchase  of  these 
bonds  at  not  over  105  and  interest,  or  to  their 
redemption  as  above.  Bonds  so  acquired  to  be 
cancelled. 

Organization — Incorporated  in  New  Jersey  in 
1899.  The  company  owns  rolling  mills  and 
factories  at  Youngstown,  Ohio,  6  plants;  E. 
Chicago,  Ind.;  Moline,  111.;  and.Muncie,  Ind.; 
blast  furnaces  at  Youngstown,  2  plants,  5  stacks; 
Sharon,  Pa.,  1  stack;  Newcastle,  Pa.,  1  stack  and 
Thomas,  Ala.,  3  stacks;  ore  mines  at  Virginia, 
Minn.,  3  mines;  Gilbert,  Minn.,  3  mines;  Iron 
River,  Mich.,  2'(mines;  Negaunee,  Miclut  3 
mines;  McKialey,  Minn.;  Biwabiki  Minn.; 
Keewatin,  Minn.,  Kinarey,  Minn,,  and  Birmin^ 
ham,  Ala.,  5^ .mines;  coal  mines  ,'and  coke  plants 
at  Republic,  Gans  and  Martin,jPa.,  and  Birming- 
ham, Ala.,  4  plants,  and  limesitone  quarries  at 
Birmingham,  Ala.  The  annual  capacity  of  the 
plants  exceeds  1,000,000  tons  of  finished  products 
and.  1,170,000  tons  of  pig  iron  per  annum.  . .  /. 
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'  'Secured  by  a 'firsti nu^rtgage  on  air ot 'the  prop- 
erty of^  the  company  as  de^ribed  above,  and  on 
secutdti6s>  of  numerous  subsidiaries.  Aft^r  Oct. 
1, 1914,  these  bonds  will  be  a  first  mortgage  on  all 
of  the pifOpeHy  of 'tihe  company.  ■     i        -r-    • 

Net  Earnings,  12/31/14 $2,407;552* 

r  Interest 1 -.  -. .  : ; .  .  .  ;         840,326 

■  ^Compares  with   $5,410,134  in   1913   and  an 
anhlial  average  for  ten  years  of  $3,372,000. 
'  liisted  bn  the  Mev.Yorkv, Stock  Exchange. 
.'Original- Market^$5,000i000- offered  in  1910 
by  Hallg^rten  &  Co. *  and  JJ  -Se  W.  Seligman  & 
Co.,  New  York;  $2,000,000  ia  Sept.,  1912,  by^ 
Blaii"  &  Co;,  at  market.     Offered  in  April,  1915, 
by  Blair  &  Co.  at  93  and  iiifterest. 
j  ■       ,'■■■■  'Market.  '  ' 

Boston^-^L.  Shermiah  Adams. 
New  York — Blair-  &  Co.,  J.  &  W.  Seligman  & 
Go.,  H.  P.  Taylor  ^  Co.,  H.  N.  Whitney  &  Sons, 
G.  W.  Walker  &  Cd.,  Bigelow  &  Co.,  Knauth, 
Nachod  &  Kuhne,  Robinson  &  Co.,  L.  M.  Prince 
&  Co.,  H.  Duncan  Bulkley,'  Low,  Dixon  &  Co., 
C.  H.  Hensel,  M'cGeorge  &  Vanderhoef. . 

Pittsburgh— The    Safe    Deposit.  &    Trust  Co. 
Gordon  •&  Co.,   H.  P.   Taylor  &   Co.,    Moore, 

Leonard'  &  Lewis.  

I'^GMcago — Harris,  Wint'hrop  &.Cd. 
Buffalo— H.  P.  Taylor  &  Co. » 


REPUBLIC  RAILWAY  &  LIGHT  CO.  Secured 
5%  Notes.     Due  Jan.  1,  1916.— N. 

"Dated  April  1,  1912.  Interest  payable  Jan. 
and! 'July  1,  'at- Trustee's  office. 

Authorized— $5,000,000. 

Outstanding— $3^600>000. 

Denomination — Coupon,  $1,000. 

Triifstee^^i-^ooklyn  Trust  Co.,  Brooklyn,  N.  Y. 

Redeemable  at  100  and  interest  on  30  days* 
notice.'"    '  '     •■       '  '•  '      f  K    ' 

Secured  by  a  first  lien  on  the  property  of  the 
Pennsylvania  Power  Co.,  which  owns  a  hydro- 
electric plant  and  supplies  electricity  in  EUwood 
City,  Pa.,  and  vicinity,  serving  a  population  of 
£,000,  through  deposit  of  all  the  first  mortgage 
bonds  a<lid  ail  the  stock  of  that  company;  and 
on'ali  the  property  of  the  Republic  Construction 
Co.wMch  owns  a  large  steam  electric  generating 
I>lant,-'at  Lowellville,  Ohio,  and '  transmission 
lines  between  Youngstown,  Ohio,  and  New 
Castle^  Pa./through  deposit  of  all  the  first  mort- 
gage bonds  and  all  the  stock  of  that  company; 
and  a  first  lien  on  over  98.55%  ($10,592,500  par 
value)  of  the  outstanding  stock  of  the  Mahoning 
&  Shenango  Ry.  &  Light  Co.  It  is  reported  that 
earnings  of  the  last  named  company,  available 
for  dividends  on  the  stock,  in  1914,- were  $534,373. 
i"  This  company,  with  its  subsidiaries  owns  and 
operates  about  l&O  miles  of  electric  street  and 
mterurban  railw&ys,  three  electric  light  and  power 
plants  and  the  artificial  gas  plants  in  Youngs- 
town. The  railways  include^  the  local  lines  in 
Youngstown,  Warren  and  Niles,  Ohio,  and  New 
Castle  and  Sharon,  Pa.,  and  interurban  lines 
connecting  those  cities. 

•  Practically  all  Pennsylvania  franchises  are 
perpetual.  Railway  franchises  in  Youngstown 
were  recently'  Renewed  for  twenty-five  years. 
The  most  important  interurban  franchises  in 
Ohio  expire  from  1945  to  1950,  and  Ohio  lighting 
franchises  expire  from  1925  to  1934. 

Prior  Liens — $9,950,000  bonds  of  constituent 
companies.    . 

Net  Earnings,  6/30/14 $1,210,682 

Interest.  . '..;..  .v.  .  .  .  .         704,458 

Original  Market— $2,000;000  offered  in  April 
1912,  by  White,  Weld  &  Co.,  New  York,  on  a  6% 
basis  and  $600»000  on  6%  basis  in  June,  1913. 
$400,000  offered  in  January,  1915>  by  Wbite, 
Weld  &  Co.,  New  York,  and  Montgomery; 
Clothier  &  Tyler,  New  York  and  Philadelphia; 
at  98  54  and  interest.  ■■ 

Market.  ' 

New    York— White,;  Weld   &.  Co.,    Williams, 


Dunbar  &  Coleimanii  H.  P.  Taylor  &  Co.,  Federal 
Utilities,  Inc.;  Gud«i  Winmill  &  Ca.  - 

Pliiladelphia^-^Montgomery,  Clothier  &  Tyler, 
H^  F.Bachnian  &'Co.,  Oscar  R.  Dare. 

Providence^-HBodell  &  Co- 
•  Baltimore — J.  S.  Wilson,  Jr.;'  &  Co.  , 

St.  Louis — Mississippi  Vallfey  Trust  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo^H.  P.  Tayldr  &  Co. 


REPUBLICAN    VALLEY   RAILROAD    CO.    1st 
S.  F.  6s.     Due  J4ily  1^  1919.— N. 

See  Map '29. 

Dated  July  1,  18?79.  Interest  payable  Jan. 
and  July  1,  at'  National  Bank  of  Commerce; 
Boston; 

Authorized— $2,643,000. 

Outstanding  in  Hands  of  Public — $143,600 
(Closed  mortgage). 

Held  in  Sinking  Fund — $770,800. 
.  Held  in  Treasury— $18,400. 

Denomination — Coupon,  $600  and  $1,000.      ^ 

Trustee — New  England  Trust  Co.;  Boston; 

Redeemable  for  sinking  fund  at  par  and 
interest. 

Sinking  Fund — The  interest  on  bonds  held 
in  sinking  fund  is  to  be  applied  to  the  purchase 
or  redemption  of  this  issue  at  not  exceeding 
par  and  interest;  bonds  so  acquired  to  be  held 
alive  in  sinking  fund  a.nd  interest  thereon  added. 
This  fund  with  its  accumulation  will  retire  this 
issue  at  maturity.  ' 

.    Assumed  by -the  Chicago,  Burlington  &  Quincy 
R.  R.  Co. 

Merged  into  the  C,  B.  &  Q.  R.  R.  Co.  in  1832. 

Secured  by  a  first  mortgage  on  (2)  90  miles  of 
road  from  the  west  line  of  Red  Willow  County 
to  west  line  of  Franklin  County,  Neb.  This 
road  fortaas  part  of  the  line  of  the  C,  B.  &  Q.  R.  R;' 
to  Denver,  Colo.  These  bonds  are  outstanding 
at  the  rate  of  $1,600  per  mile. 

Underlies— $63,247,000  C,  B.  &  Q.  General  43 
under  ;which  mortgage  bonds  are  reserved  to 
retire  this  issue. 

Legal  for  Balto.,  CaL,  Conn.,  Fla.,  Me.,  Mass., 
Mich..  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and 
Wis./ 

Listed  on  the  Boston  Stock  Exchange. 
'  Market. 

New  York-^Remick,  Hodges  &  Co.,  J.  H. 
Becker  &  Co.        , 


RETSOF   MINING   CO.   1st  5s.     Due  Oct.   1, 
1925.— N. 

Dated  Jan.  1,  1895.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000. 

Trustee— Columbia  Trust  Co.,  New  York. 

Controlled  by  the  International  Salt  Co. 
through  ownership  df  35,890  of  the  36,000 
shares  of  stock. 

Secured  by  a  first  mortgage  on  640  acres  of 
land,  and  mining  works  and  plants  at  Livonia 
and  Retsof,  N.  Y. 

UnderUes-^$3 ,829,000  International  Salt  Co. 
1st  Cons.  Coll.  Tr.  Ss. 

Net  Earnings.  2/28/14 $665,478 

♦Interest,  etc 371,188 

♦Includes  dividends  on  Int.  Salt.  Co.,  sub- 
sidiary companies,  administration  expenses,  etc. 
Market. 

New  York- R.  B.  Hathaway  &  Co.,  Tobcy  & 
Kirk,  J.  K.  Rice,  Jr.,  &  Cp.,  Gilbert  Eliottft  Co., 
Curtis  &  Sanger,  F,  H.  Hatch  &  Oo.>  Geo*  S. 
Crap,  R.  F.  Westerfield,  Kirkpatrick  &  Lewis. 
Didrichsen  &  Co.       ■'    '  ' '■>  ^  ■         ■-J.'>,U'    ■      ^ 

Scranton,  Pa.— Brooks  &  Co.,  E.  A.  Burke  & 
Co. 


RHODE  ISLAND  SUBURBAN  RAILWAY  Ist 

4s.     Due  Jan.  1,  1950* — F. 
Dated  1900.    Interest  payeible  Jan.  and  July  1, 
at  Company's  office.  Providence,  R.'  I^' 
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Authorized — $5,000,000.'    i 

Qstslimding— $4,682,000. 
,t  Denomination — Couiponj  $1,000. 
!  Trustee — Union  Trust  Go.,  Providence,  R.  I. 
-  Guaranteed  as  to  principal  and  interest  by 
United  Traction  &  Electric  Co.' 

Control — ^AU  of  the  stock  is  owned  by  the 
United  Traction  &  Electric  Co.  >  and  property 
leased  to  Rhode  Island  Co.  for  999  years  from 
1902.  All  of  the  stock  of  the  Rhode  Island  Co. 
is  owned  by  thelNew  England  Navigaltion  Co., 
which  is  controlled  by  the  New  York,  New  Haven  ' 
&  Hartford  R.  R.  Co.  through  ownership  of  entire 
capital  stock.  :      '  '      .  '    >    .  - 

JEhe  stock  of  the  New  England  Navigation  Co, 
has  been  placed  in  the  Jiands  of  Trustees,  and 
the  stock  of  the  United  Trac.  &  El.  Co.  in  hands 
of  the  so-called  '.'Trolley  Trustees"  to  be  sold 
by  July  1,  1919,  if  possible,  in  accordance  with 
the  plans  agreed  upon  by  the  N.  Y.,  N.  H.  &'H. 
Ri  R.  Co.  and  the  Dept.  of  Justice  of  the  United 
States. 

Secured  by  a  first  mortgage  on  the  former 
Oakland  Beach  Branch  of  the  New  York,  New 
Haven  &  Hartford  R.  R<  Coj,  which  has  been 
electrified,  and  also  by  deposit  of  700  shares 
Cumberland  St.  Ry.-.stock,  3,985  sharBs  Paw- 
tuxet  Valley  El.  St.  Ry.i  stock  and  5,000  shares 
Barrington,  Rockland.  &  Bristol  Street  Ry. 
stock.  The  total  mileage  of  the  company  ^67 
miles,  and  the  company  also  owns  an  extensive 
power  plant  and  distribution  system.  ,< 

Prior  Liens — $317,200  bonds  of  companies 
whose  stock  is  deposited. 

Net  Earnings,  Rhode  Island  Co. 

6/30/14.  .  !  .  ..  .<::..  .t.  .  .'. $1,617,019 

Interest  and  rentals. . !  J 1,279,366 

.Market- 
Providence — Providence  Banking  Co.,   Davis 
&.Davis,  BToiKn,: 'Ijale '  &  Marshall,  Edgar  M. 
Dexter  &  Co.,  Wi  W.  White  &  Co.,  Hornblower 
&  Weeks. 

.New  York— Bigelow  &  Co.,  F.  H.  Hatch  &  Co., 
Clark,  Dodge  &  Co.  , 

.iBSatan-^Walter  S.  Place,  Hornblower  & 
Weeks,  L.  Sherman  Adams. 

BICHELIEU  &  ONTARIO  NAVIGATION  CO. 
Debenture  5s.  Due  prior  to  Sept.  I, 
1937.— N.  ' 

.Dated'Sepitember' 1,  1907.  Interest  payable 
March  1  and  Beptelhber  1,  at  Bank'  of  British 
North  America,  London  and  Montreal. 

Authorized — $2,000,000. 

Outstanding— $1,376,780. 

Cancelled—$107,533. 

Redeemable  by  lot  at  105  and  tflterest,  or  as  a 
whole  at  110  and  interest.  All  bbtods  are  to  bo 
piathaaeA  in  the  open  market  at  not  exceeding 
105  and  interest,  or  redeemed  at  that  price,  by 
September  1,  1937. 

Control — Absorbed  by  Canada  Steamship 
Lines. 

Security— A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  company 
owns  and  operates  a '  fleet  of  steamer's  on  the 
St.  Lawrence  River,  between  Toronto,  Montreal, 
Quebec,  and  Chicautimi,  and  also  owns  several 
hdtels.  

Net   Earnings    (C.  S.   S.  Lines), 

12/31/14 $928,066 

Interest 987,969 

Market.  ^ 

Montreal— Hanson  Bros.,  Canada  Sec;  Corp., 
Ltd. 


RICHMOND  &  ALLEGHENY  RAILWAY  CO.,! 

Second  Cons.  48.    Dua  Jan,  1,  1989.     See.' 

'      C  &  O.  Ry.'Co.,  Rlilhmond  &  Allegheny 

DiT.  2d  Consol.  48,  1989.— F.  ' 


RICHMOND   &  ALLEGHENY  RAILWAY  CO. 
1st  Cons.  48.     Due  Jan.  1, 19S9.ni  See  Ches- 
apeake   &    Ohio    Ry.,    Richmond    &   Alle- 
gheny Div.  1st  Consol.  4s,  1989.— P. 
Market.  ^ 
New   York-^Wood,    Struthers   &    Co.,   Peck, 
Rasmus  &  Truesdale. 


RICHMOND    &   DANVILLE   RAILROAD   CO.' 
Deb.  58.     Due  AprU  1,  1927.— N. 

See  Map  121.     ,    ,  "  . 

Dated  April  1,  1882.     Interest  payable  April' 
and'Oct.^1,  at  J.  p.  Morgan  &  Co.,  New  York. 
Originally   6%  income  bonds,  but  interest  re- 
duced and  made  a  fixed. charge  in  1895. 
'AnthoHzed— $4,000,000.  ; 

Outstanding — $3,368,000    (Mortgage    closed)^ 

Denomlnation'TTrCoupou,  $1>000. 

Trustee — -Central  Trust  Co.,  New  York. '  i 

Control — See  Isf  6»  above.  » 

Secured  by  a  first  mortgage  on  (6)  140  miles 
of.  road  irom  Danville  to  .Richmond,  Va.  These 
bon(|s  are  outstanding  at  the;  .rate  of  $24,000 
per  mile.  .       ,   .' 

Underlies — $132,000,000  Southern  Ry.  Cons. 
5s  pf  1994,  und^  which  bqnds  axe  reserved 
for  the. retirement  of  this  issue, 'Deb.  &  Gen.  4^. 
of  1956  and  notes.  ,  ,' 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Wolff  &  Stanley,  Coffin  &  Co., 
Rauscher  &  Childress,  Redmond  &  Co.,  Mcr. 
George  .  &   Vanderhoef.  ■     ■  j . 

Baltimore — W.  W.  Lanahan  &  Co.,  J^n'kin8, 
Whedbee  &  Poe,  Baker,  Watts  &  Co.,  Townsend 
Scott  &  Son,  Sutton  &  Co. 

Philadelphia — Graham  &  Co. 

RICHMOND  &  MECKLENBURG  RAILROAD 

CO.  1st  48.     Due  Nov.  1,  1948.— F. 

See  M»p  tSl. 

Dated  N6ven;iber  1,  1898.  Interest  payable 
May  and  Nov.  1,  at  J.  P.  Morgan  &  Co.,  New 
Ybrk. 

Authorized  and  Outstanding — $315,000. 


Dei^triination — Coupon,  $1,000. 
Trustee^ — ^Vii   "  •     "-       ■    "       "" 


_    ,     e^ — ^Virginia  Trust  Co.,  Richmond. 

Guaranteed  ^s'  to  interest  finder  terms  of  lease 
by  the'Southern  Ry.  Co.  .,  ^ 

Organization  and  Control — Incorporated  '  in 
Virginia  in  1880.  Leased  in  1898  to  the  Southern 
Ry.  Co.  for  50  years  at  an  annual  rental  equal  to . 
the  interest  and  taxes.  Of  the  $$62''703  capital, 
stock  of  the  Richmond  &  Mecklenburg  R.  R. 
Co.  the  Southern  Ry.  owns  $300,000,  all  but 
$600  df  which  is  pledged  under  its  Dev.  & 
Gen.  4s.      ,  _ , 

Secured  by  a  first  mortgage  on  (12)  31  miles 
of  road  from  Keysville  to  Clarkaville,  Va..  ■  This 
line  forms  part  of  a  short  route  between  Rich- 
mond, Va.,  and^ Durham,  Raleigh  and  other  points 
in  North  Carohna.  These  bonds  are  outstanding 
at  the  rate  of  $10,000  per  mile. 

Refunding — Bonds  are  reserved  under  the 
Southern  Ry.  Dev.  &  Gen.  4s  of  1966  to  retire 
this  issue. 

Listed  on  the  New  York  and  Richmond  Stock 
Exchanges. 

Market. 

New  York— Wm.  A.  C.  Ewen,  E.  &  C.  Ran- 
dolph, Win.  C.  Wilson. 

RICHMOND     &     PETERSBURG     RAILROAD 
CO.  Cons.  4  Ms.     Due  April  1,  1940.— F. 

See  Map  3. 

Dated  April  1,  1890v'  .  Interest,  payable  April 
and  Oct.  1,  at  Brown  Bros.  &  Co.,  New  York. 

Authorized— $1,000,000. 

Outstanding — $300,000    (Mortgage   Closedi)'. 

D'^homlnation — Coupon,  $1,000.  Registerable 
as' to  principal,  or  fully  registerable. 

Trustee^Central  Trust  Co.,  New  York. 

Assumed  by  the  Atlantic  Coast  Line  R.  R.  Co.  ' 

Control — See  Ist  6s  and  7s. 

Secured   by   a   first   mortgage   on   4}^  miles  : 
of  road  from  Cloptdn  to  James  River,  Va.,  and  a 
second  mortgage  on  (14).  27  milesvof  road  from  i 
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Richmbndp  to  Petersburg,  Vai     These  bonds  are 
outstanding  at  the  rate  of  $11,100  per  mile. 

Prior  Lien — $340,000  B..  &  P.  Ist  7s  and  6s  of 
1916. 

Underlies— $65,000,000  A.  C.  L.  Cons.  4s  of 
1962,  Unified  4s  of  1959,  Gen.  Unified  4s  and 
4^s,  and  debentures.  Bonds  are  reserved 
under  the  new  mortgage  of  the  A.  C.  L.  B.  B. 
Co.  to  retire  this  issue. 
^  Legal  for  Bait.,  Conn.,  Minn.,  N.  H.,  N.  Y.  and 
R.  I. 

Market. 

New  York— Spencer  Trask  &   Co.,   Wolff    & 
Stanley. 

Baltimore — Foe  &  Davies,    Sutton  &  Co. 

Hartford — Boy  P.  Crary. 

Philadelphia — Graham  &  Co. 


BICHMOND,  FREDERICKSBURG  &  POTO- 
MAC RAILROAD  CO.  Cons.  il4B.  Dne 
AprU  1,  1940.— F. 

See  Map  20. 

Dated  April  1,  1890.  Interest  payable  April 
and  Oct.  1,  at  Central  Trust  Co.,  New  York,  or 
Company's  office,  Bichmond. 

Authorized — $2,000,000. 

OutstandingT-$500j000    (Mortgage  closed). 

Dendmiiiation^Cbupon,  $1,000.  Begisterable 
as  to  principal,  or  fully  registerable. 

Trustee — Central  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Virginia  in  1834.  $947,200  of  the  $1,316,900 
voting  common  stock  is  owned  by  the  Bichmond- 
Washington  Co.  (See  below). 

Secured  by  a  second  mortgage  on  (8)  81  miles  of 
road  from  Bichmond  to  Quantico,  Va.,  branch, 
and  terminals  in  Bichmond,  subject  to'prior  liens 
at  the  rate  of  $6,100  per  mile.  This  line  forms 
a  part  of  the  only  railroad  between  Bichmond, 
Va.,  and  Washington,  D.  C.  All  passenger  and 
freight  traffic  from  points  on  the  Atlantic  sea- 
board south  of  Bichmond  to  Washington;' Balti- 
more, Philadelphia,  New  York  and  points  north 
thereof,  passes  over  this  road.  These  bonds 
are  outstanding  at  the  rate  of  $6,100  per  mile. 

Prior  Liens — $600,400  B.,  F.  &  P.  Guaranteed 
Mtge.  6%  &  7%  stocks. 

Underlies— $2,680,000  Gen.  3)^s  of  1943  which 
provide  to  retire  this  issue  and  which  are  all  de- 
posited under  the  Bichmond- Washington  Col.  4s 
of  1943. 

Net  Earnings,  8/30/14 :      $880,347 

Interest 116,300 

Listed  on  the  Bichmond  Stock  Exchange. 
Market. 

Baltimore — Sutton  &  Co.  ''' 

New  York — Wood,  Struthers  &  Co. 

WasMngton — Crane,  Farris'  &  Co. 

Philadelplila — Graham  &  Co. 


BICHMOND  LIGHT  &  RAILROAD  CO. 
(STATEN  ISLAND.  N.  Y.)  Ist  4s.  Dne 
July  1, 1962.— N. 

Dated  July  1,  1902.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $2,600,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

'TruBtise' — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  106  and  interest'on  two  months* 
notice. 

Secured  by  a  first  mortgage  on  19  miles  of 
electric  railway  from  South  Beach  to  Howland 
Hook  and  branches  from  Bichmond  Ave.  to 
Bulls  Head  and  Clove  Boad;  12  miles  of  second 
track  and  sidings  and  plant  supplying  the 
Borough  of  Bichmond,  New  York  City,  with 
electricity.  The  company  also  owns  the  entire 
capital  stock  ($100,000)  and  bonds  ($76,000) 
of  the  New  Jersey  &  Staten  Island  Ferry  Co.; 
also  $260,000  stock  of  the  New  York  Investment 
&  Improvement  Co.  Franchises  are  perpetual. 
Population  served,  90,000. 


Net  Earnings,  6/30/14 '$79,637* 

Interest 121,232 

♦Compares  with  $188,171  in  1912-13.  In 
1913-14  the  company's  railroad  had  a  deficit  of 
$54,199  after  operating  expenses.  Average 
annual  deficit  after  charged  for  ten  years  has 
been  $30.  Market.       < ' 

New  York — J.  K.  Bice,  Jr.,  &  Co.,  McGeorge 
&  Vanderhoef,  F.  J.  Lisman  &  Co.,  F.  H.  Hatch 
&  Co.,  L.  F.  Hepburn,  Kirkpatrick  &  LiCJwis. 

Philadelphia — Penington,  Colket  &  Co.,  Mel- 
lor  &  Petry. 

RICHMOND  LIGHT,  HEAT  &  POWER  CO. 
(RICHMOND,  IND.)  1st  Mtge.  68. 
Dne  March  1,  1939.— N. 

Dated  Feb.  28,  1914.  Interest  payable  Mar. 
1  and  Sept.  1,  at  office  of  N.  Y.  Trust  Go. 

Authorized — $3,000,000. 

Outstanding— $400,000. 

Denomiiiation^Coupon,  $100,  $600,  $1,000. 
Begisterable  as  to  principal. 

'FrasteeS — New  York  Trust  Co.  and  Demas 
Deming.  ' 

Redeemable -at  105  and  interest  on  six  weeks' 
notice. 

Control — The  entire  stock  is  owned-  by  the 
United  Gas  &  Electric  Co.  (N.  J.),  which  is 
controlled  by  the  TJnited  Gas  &  Electric  Corpora- 
tion (Conn.) 

Secured  by  a  first  mortgage  on  plants  supplying 
natural  gas  and  electricity  to  Bichmond,  Ind. 
and  (by  contract)  to  New  Paris,  Ohio,  and  Liberty 
Indiana.  Population  served,  27,000.  Fran-' 
chises  are  indeterminate.  '  '  ' 

Underlies — $450,000  6%  notes,  1919. 

Net  Earnings,  12/31/14 $67,087 

Fixed  charges , .  ; 49,416 

RICHMOND  (IND.)  LIGHT,  HEAT  &  POWER 

CO;    6%    Guaranteed    Gold    Notes.     Dne 

Mar.  1,  1919. 

.  Ddted  Feb.<  28,  1914.     Interest  payable  Mar. 

and  Sept.  1,  at  office  of  Penna.  Co.  for   InsUF-  - 

ance  on  Lives  and  Granting  Annuities,  Phila.,  Pa. 

Authorized — $1,500,000. 

Outstanding — $460,000. 

Denomination-T-Coupon,  $1,000,  $6,000,  $10,- 
000.     Begisterable  as  to  principal. 

Trustees — The  Penna.  Co.  for  Insurances  on 
laves  and  Granting  Annulties.and  Demas  Deming. 

Redeemable  at  101  and  interest  on  five  weeks' 
notice. 

Guaranteed  principal  and  interest,  by  United 
Gas  &  Electric  Co.  of  N.  J. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage.  The  indenture 
provides  that  no  new  mortgage  on  the  property 
will  be  created  without  equally  securing  these 
notes.     See  Ist  6s,  due  1939,,  above. 

Net  Earnings,  12/31/14 $67,087 

Fixed  charges. .,. 49,416 


RICHMOND     LOCOMOTIVE     &    MACHINE 
WORKS  Cons.  68.     Due  AprU  1,  1929.— F. 

Dated  April  1,  1889.     Interest  payable  April 
and  Oct.  1,  at  30  Church  Street,  New  York. 

Authorized — $750,000. 

Outstanding — $550,000.     $118,000   owned  by 
the  American  Locomotive  Co. 

Retired — $200,000.  j 

Trustee— Central  Trust  Co.,  New  York. 

Assumed  by  American 'Locomotive  Co. 

Control — ^Absorbed  by  Am.  Loco.  Works. 

Secured  by  a  first  mortgage  on  ihe  plant  located  ' 
at  Bichmond,   Va.,   formerly  belonging  to  the 
Bichmond  Loco.  &  Mach.  Works,  covering  41 
acres  of  grouhd. 

Net   Earnings,   Am.   Loco.    Co.,' 

6/30/14 $2,662,261 

Interest 486,124 

Market. 

New   York — Spencer   Trask   &   Co.,   Bigelow 
&  Co. 
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RICHMOND- WASHINGTON  COMPANY  Coll. 
Tr.  4s.     Due  June  1, 1943.^P. 

See  Map  20. 

Morteage. dated  June  1,  19Q3.  Interest  pay- 
able June  and  Dec.  1,  at  New  York,Trust  Co., 
New  York.,  '}' 

Authorized — $11,000,000. 

Outatanding — $10,000,000.  Issued  in  series, 
but  all  series  being  equally  secured. 

Series  Dated  Amount 

A  Aug.  15,  1903  1       ..  nnn  „„„ 

Nov.  16,  1903  I      »4.'«'0.'>0<' 
B  June    1,  1904  2,500,000 

C  June    1,1905  2,000,000 

D  Dec.     1, 1906  1,000,000 

E  Dee.    1,  1912  500,000  , 

Denomination — Coupon,  $1,000.  Registerable 
as.  to  principal  or  fully  registerable.  Rjegistered, 
$1,000  and  mtdtiples.     C.  &  B.  interchangeable. 

Trustee — NeW  York  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  90  days'  notice  after  five  years  from  date 
of  bond. 

Guaranteed  jointly  and  severally  as  to  prin- 
cipal and  interest  by  the  Pennsylvania  B.  R. 
Co.,  the  Atlantic  Coast  Line  R.  R.  Co.,  the 
Southern  Ry.  Co.,  the  Chesapeake  &  Ohio  By. 
Co.,  the  Seaboard  Air  Line  By.  and  the  Baltimore 
&  Ohio  B.  R.  Co. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1901,  and  owns  $947,200  of  the 
$1,316,^0  voting  common  stock  of  the  Rich- 
mond, Fredericksburg  &  Potomac  R.  R.  Co. 
and  the  entire  $4,000,000  stock  of  the  Washing- 
ton-Southern Ry.  Co.  Controlled  through  the 
ownership  of  one-sixth  of  its  capital  stock  by 
each  .of.  .the  following  companies:  Penna.  R.  R. 
Co.,  Atlantic  Coast  Line  II.  R.  Co.,  Southern 
Ry.  Co.,  Chesapeake  &  Ohio  Ry.  Co.,  Balti- 
more &  Ohio  R.  B.  Co.  and  Seaboard  Air  Line 
Ry.  Co..  T'he  company  controls  the  only  rail- 
road between'  Washington,  D.  C.  and  Rich- 
mond, Ya.,  forming  an  important  connection 
between  the  roads  extending  north  from  ^  the 
former  and  south  from  the  latter  city. 

Secured  by  a  first  lien  on  (8)  31  miles  of  rpad 
from  the  south  end  of  Lpng  Bridge  near  Washing- 
ton, D.  C.,  to  Quantico,  Va.,  by  deposit  of  the 
entire  issue  ($3,880,000)  1st  4s  of  1943  and  the 
eiitire  issue  ($3,880,000)  stock  of  the  Washing- 
ton-Southern Ry.  Co.;  andasecondlienon  (9)  82 
miles  from  Quantico  to  Richmond,  Va.,  by 
deposit  of  the  entire  issue  ($2,680,000)  Bichmond, 
Fredericksburg  &  Potomac  Gen.  3Hs  of  1943. 
Further  secured  by  the  deposit  of  $947,200 
of.,  the  $1,316,000  votiz^g ,  common  stock  and 
$Z36,g()0  dividend  obligations  of  the  B.  F.  & 
P.  R.  R.  Co. 

Net  Earnings,  6/30/14 $448,674 

Interest 400,000 

Legal  for  N.  H. 

Original  Market — $2,500,000  offered  by  Kuhn, 
Loeb  &  Co.  in  1904;  $2,000,000  offered  by  Lee, 
Higginson  &  Co.,  Boston,  Henry  &  West,  Phila- 
delphia, and  Clark,  Dodge  &  Co.,  New  York, 
Oct..  1905  at  103}^  and  interest;  $1,000,000 
offered  by  Lee,  Higginson  &  Co.,  and  Henry  & 
West  in  1907. 

Market. 

New  York — Coffin  &  Co.,  Bigelow  &  Co.,  E. 
&  C.  Randolph,  Samuel  Goldschmidt,  McGeorge 
&'  Vanderhoef .  ' 

.jPhiladelphia — B.  B.  Smith  &  Co.,  Robert 
Crlendinning  &  Co.,  Mellor  &  Petry,  Graham  & 
Co.,  Brown  Bros.  &  Co.,  Henry  &  West,  S.  K. 
Phillips,  Frazier  &  Co.,  Reed  &  Huntoon,  Reed  A. 
Morgan  &  Co.,  C.  D.  Barney  &  Co. 
.  Washington — Crane,  Harris  &  Co. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co.,  Sutton 
&  Co. 


and  Aug.  20,  at  Los  Angeles  Trusf;  Co.,  Los 
Angeles,  Cal. 

Authorized— $1,500,000. 

Outstanding— $1,067,000. 

Retired  by  Sinking  Fund— $83,000. 

Denomination — Coupon,     $500     and     $1,000. 

Trustee^Los  Angeles  Trust  Co.,  Los  Angeles, 
Cal. 

Redeemable  at  105  and  interest. 

Sinking  Fund — $25,000  per  annum. 

Secured  by  a  first  mortgage  on  8,000  acres  and 
second, mortgage  on  12,000  acres  of  land  located 
in  San  Joaquin  and  Contra  Costa  Counties,  Cal. 
The  land  has  a  frontage  on  the  San  Joaquin  Biver 
of  40  miles,  the  river  here  being  navigable  by 
large  river  steamers.  The  A.,  T.  &  S.  F.  Ry.  has 
four  stations  on  the  company's  property.  All 
of  .the  land  is  rented  and  under  cultivation. 

Prior  Liens— $400,000  Middle  Biver  Nav.  & 
Canal  Co.  bonds. 

Original  Market — Offered  by  Wm.  B.  Staato 
&  Co.,  Los  Angeles,  Cal.,  at  90  a^d  interest  in 
June,  1909. 

Market. 

San  Francisco — Wm.  B.  Staats  &  Co. 

Los  Angeles — Wm.  R.  Staats  &  Co. 


RINDGE  LAND   &  NAVIGATION  CO.  1st  5s. 
Due  Feb.  20,  1926.— F. 

Dated  Feb.  20,  190,6.     Interest  payable  iFeb. 


RIO  DE  JANEIRO  TRAMWAY,  LIGHT  & 
POWER  CO.,  LTD.,  1st  5s.  Due  Jan.  1, 
1935.— N. 

Dated  Jan.  1,1905.  Interest  payable  Jan.  1 
and  July  1,  at  offices  of  the  Canadian  Bank  of 
Commerce,  Toronto,  New  York  and  London. 

Authorized  and  Outstanding — $26,000,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000;     Registerable  as  to  principal. 

Trustee — National  Trust  Co.,  Toronto. 

Sinking  Fund — Beginning  1910,  1%  of  out- 
standing bonds  annually.     Dec,  1911,  $512,575 
cash  and  securities  were  held  in  the  fund. 

Organization  and  Control — Incorporated  in 
Canada  in  1904.  Controlled  through  ownership 
of  a  majority  of  its  stock  by  the  Brazilian  Trac- 
tion, Light  &  Power  Co.,  Ltd. 

Secured  by  a' first  mortgage  on  175  miles  of 
street  railway  in  Bio  de  Janeiro,  Brazil,  con- 
stituting th^  entire  street  railway  system  of  that 
city,  except  50  miles,  which  is  under  the  same 
management;  -Also  secured  by  a  first  mortgage 
on  plants,  supplying  gas,  electricity  and  tele- 
phone service  in  Bio.  Population  served, 
1,000,000.  Gas  franchise  is  exclusive  to  1945, 
electric  franchise  is  perpetual  and  exclusive  for 
municipal  lighting  to  1945  and  for  private  lighting 
to  1915.  Telephone  franchise  runs  to  1959x 
and  is  exclusive  to  1929. 

'Ctiderlies^$26,000,000  2nd  5s. 

Net     Earnings,     12/31/13     (18 

mos.) $6,781,007 

Interest 3,072,412 

Earnings  now  reported  with  Brazilian  T.,  L.. 
&  P.  Co. 

Listed  on  the  Montreal,  Toronto,  London  and 
Brussels  Stock  Exchanges. 

Market, 

Toronto — G.  A.  Stimson,  &  Co.,  A.  E.  Ames  & 
Co.,  Goldman.  &  Co.,  .Dominion  Securities  Corp. 

New  York — Wolff  &  Stanley,  L.  M.  Prince  & 
Co.,  Slattery  &  Co.,  Ernest  Smith. 

RIO  GRANDE  JUNCTION  RAILWAY  CO.  1st 
Ss.     Due  Dec.  1,  1939. — F. 

See  Map  47. 

Dated   December   1,   1889.     Interest  payable 
June  and  Dec.  1,  at  Maitlan4>  Coppell  &  Co., 
New  York. 
,  Authorized  and  Outstanding— $2,000,000. 

Denomination — Coupon,  $1,000.  Begisterabla 
as  to, principal. 

Trgustee — Central  Trust  Co.,  New  York. 

.Guaranteed  as  to  principalahd  interest,  jointly 
and  severally  by  the  Denver,  £  Bio  Grande  R.  R« 
Co.  and  the  Colorado  Midland  Sy.  Co.  under  th^ 
terms  pf  lease. 
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■  'brgatiizatidn  and  Control — Incorporated  in' 
•Colorado  in  1889,  charter  lasting  50  years.  'The 
Denver  &  Rio  Grande  R.  R.  Co.  owns  ■$l,958;8i;00 
out  of  $2,009,000  capital  stdck  of  the  Rio  Grahde 
Jet,  9y.  Co.,  and  leases  the  roM,  jointly  with 
the  Colorado  Midland  Ry.  Co.  (now  in  liaiids  of 
receivers)  iintil  1940  with  teheVal  privilege  to 
1990  at  a  rental  of  30%  of  gross  earnings.  .  '  ' 
Secured  by  a  first  mortgage  on,  (3)  '62  miles, of 
load  from  Rifle  Creelt  to  Grand  Juuition, 
Colorado.  The  road  forms  part  of  the  thrbftigh 
line  over  which  trains  between  points  o'n"'thiB' 
WesterJi  Pacific  Ry.  ■  and  the  Denver  &  Rio 
Grande  R.  R.  and  points  east  'of  Denver  ar6 
■operated.  These,  bonds,  are  outstanding  at 
the  rate  of  $31,300  per  mile. 

Net  Earnings,  6/S0/14 $315,949 

Interest 1 ..  .         100,000 

Legal  for  Cal.,  Mich.,  Minn.,  Moi.,  N.  J.  and 
Wis. 

Listed  on  the  New  York  Stoclc  Exchange.  ' 

Market. 
New  York — P.  J.  Lisman  &  Co.,    Simon  Borg 
■&  Co.  ■    '      ' 


BIO   GRANDE   SOUTHERN  RAILROAD   CO. 
lat  4b.     Due  July  1,  1940.— F. 

,  See  Map,47. 

Dated  July  1,  1890.  Interest  payable  Jan. 
and  July  1,  at  Maitland,  Coppell  &  Co.,  New 
York. 

Authorized — $5,000,000. 

Outstanding— $4,510,000.  $1,677,000  guar- 
anteed bonds  owned  by  D.  &  R.  G.  R.  R.  Co. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed — $2,277,000  are  guaranteed,;  prin- 
'Cipal  and  interest  by  the  Denver  &  Rio  Grande 
R.  R.  Co,  by  endorsement.  .  i ,  ■  1 

Orgai^ization  and  Control — Incorporated  .  in 
-Colorado.  i;n  1889.  Controlled , by  the  Denver  & 
Rio  Grande  R.  R.  Co. .  through'  ownership, .  of 
$3,579,737 -of  the  $4,510,000  capital  stock.,  , 

Secured,  by  a  first  mortgage  on  (4)  182,  miles  of 
Tiarrow  gauge  road  from  Ridgeway,  to,  Durango, 
Col.,  Vance  Jet.  .,to  Pandora,  Col.,  1, and  .mine 
-spurs.  Thesp,  bonds  are  ,outstanding  .at  the  rate 
of  $24,800  per  mile. 

Net  Earmngs„6/30/14 $166,478 

Interest, . , , 180,340, 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

.  New  York— ,Wolff  &  Stanley,  F.  H.  Hatch  & 

■Co.,  Tobey  &  Kirk,  Bigelow  &  Co.,  J.  H.  Becker 

.&  Co.,  Coflin  &  Co.,  L.  M.  Prince  &  Co,>  Gilbert 

Eliott  &  Co.       . 

Denver — W.  C.  Packard. 


BIO  GRANDE  WESTERN  EAILWAY  CO.  1st 
4s.     Due  July  1,  1939.— N. 

See  Map  47.  , 

Dated  July  1,  1889.     Interest  payabl'^' Jan.  and 
July  1,  at  Guaranty  Trust'Co.,  New  York. 
^  Authorized- $16,000,000. 

(Outstanding- $15,200,000   (Mp(rtgage  closed). 

Denomination — -Coupon,  $1,000;  Registerable 
as  to  principal  or  fully  registerable.  Registered,' 
$1,0001, ,  $5,00,0 ,  and  $10,00[0,  C.  &  R.  intpr- 
changeable.        ''  *         ■'  c      •(,'. 

Trustee^Central  TrUsl  Co.,  New  'York. 

Control — Absorbed    by   the    Denver    &    Rio 
Grande  R.  R.  Co. 
'  'Assumed  by  the  Denver  &  Rio  Grande  R.  R. 

Secured  by  a  first  mortgage  on  (5)  424  miles  of 
Toad  from  Cirevasse,  Col.,  to  Ogden,  Utah;  Colton, 
to  Scofield,  Utah;  Thistle  to  Manti,  Utah  and 
Bingham  to  Alta,  Utah.  These  lines  include 
practically  the  entire  railroad  mileage  in'  south- 
-«saatem  Utah,  and  furnish  an  important  link 
between  the  "Gould  Lines" '  east  of  "Utah,  in- 
cluding the  Denver  &  Rio  Girande  lines,  Missouri' 
Pacific  Ry.  and  Wabash  R.  R.  Lines  and  the 


Westerrf-  Pacific'  Ry.     These    bonds    itW''oatJ 
standing  at  the  rate  of '  $3S'i900  per  mile." 

Underlies — $58,000,0.00  Rio  Grande  Western 
Ist  CoiiS;,,4's  of  1949;,  Denver  &  Rio  Gtande  1st 
&  Ref .'  53  of  1955,  Ufider  which  mortgage  bonds 
are  reserved  to  retire  thi^ issue,  and  the' D;  & 
R.  G.  Cum.  Adj.  7s  of  1932;  '     '' 

Net  Earning^,  D.  &  R.  G.  R.  B.  "'  ,"  '  , 
(for  Detail^  see  that  company's  '  '■•■  'U' 
report),  6/30/14 $7,026,410 

Interest  J'. - . : 6,752,801 

Legal  for  and  Mb.  . 

Listed  on  the  New  York  Stbck  Exchange. 

Original  Market — $6,000,000  offered  in  June, 
1901,  at  96  and  interest  by  Kuhn,  Loeb  &  Co. 
an^  Spencei:  'Trask  &  Co.,  New  York. 
'Mai*ket: 

New  York^Harris,  Forbes  &  Co.,  F.  J.  Lisman 
&  Co.,  Guaranty  Trust  Co.,  McGeorge  &  Vander- 
hoef.  Coffin  &  Co.,  Newborg  &  C<^.,  Herricfc  & 
Berinett,  L.  M.  Prince  &  Co.,  Wood,  Struthers  & 
Co.,  Gude,  Winmill  &  Co. 

Boston — Edgerly  &  Crocker,  N.  W.  Harris  & 
Co.,  Inc.  '"'    "    ' 

Chicaiso-^Harris  Trust  &' Savings  Bink. 

Baltimore — Hambleton  &  'Co. 

Omaha — City  Trust  Co. 

BIO  GBANDE  WESTERN  BAILWAY  CO.  Isl 
Cois.  4s.     Due  AprU  1,  1949.— F. 

',See"Map  4T.' 

Dated  April  1,  1899.  Interest  payable  April 
and  Oct.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $16,475,000. 

Outstanding — $15,080,000. 

Held  in  Treasury— $1,395,000. 
;   Denomination — Coupon,  $1,000.     Registerable 
as  to  principal,  or  fully  registerable.     Registered, 
$1,000  or  multiples. ' 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  par  on  any  interest  date  upon 
six  'months'  notice. 

Controls-See  1st  4s  above.  _  ' 

'-Assumed  by  the  present  Denver  &  Rio  Grande 
R.  R.  Co. 

Secured  by  a  first  mortgage  On  (6)  286  miles  of 
road  from  Stinnyside  '  to  Mounds,  '  Manti  to 
Marysvale,  Salina  to  Nioche,  Manti  to  Nephi, 
Prove  City  to  Heeber  and  branches,  all  in  Utah; 
a  second  mortgage  on  (5  &  7)  459  miles  of  road 
described  under  1st  4s  above  and  from  Salt  Lake 
City  to  Park  City,  Utah,  subject  to  prior  liens 
at  the  rate  of  $34,000  per  mile,  and  by  a  fiiBt 
lien  on  the  entire  $10,000,000  capital  stock  of'the 
Utah  Fuel  Co. 

Prior  Liens — $18,590,000  Rib  Grande  Western 
1st  4s  of '  1939  aiid  $15,590,000  Utah  Gent. 
1st  4s  of  1917. 

Underlies — $43,000,000  Denver  &  Rio  Grande 
Cum.  Adj.  5s  of  1932  and  1st  and  Rfg.  5s  of 
1955.  Bonds  are  reserved  under  the  latter 
mortgage  for  the  retirement  of  these  bonds. 

Listed  on  the  New  York  Stbck  Exeha;nge. 

Original  Market— $1,500,000  offered  in  1899 
by  Spehcer  Trask  &  Co.,  Ne*  York,  and  Lee, 
Higginson  &  Co.,  Boston,  at  8IH  and  interest. 
Market.  - 

Chicago — Harris  Trust  &  Savings  Bank.' 

Boston— N.  W.  Harris  &  Co.,  Edgerly .  & 
Ci-ocker.  ,         "    '      ' 

New  York — Foster  &  Adams,  Guaranty  Trust 
Co.,  Gilman  &  Clucas,  Harris,  Forbes  &  Co.,  L. 
M;  Prince  &  Co.,  lieonard  Snider  &  Co.,  Gude, 
Wifijniir  &  Co.,  McGeo"rge  &  Vanderhoet. 

BIOBDON  PULP  &  PAPER  CO.,  LTD.  1st  Deb 

6s.  Due  at  105  %  on  June  30,  1942. — N. 
Dated  June  30,  1912.  Interest  payable  June 
30  and  Dec.  31,  at  Royal  Bank  of  Canada,  Mon- 
treal and  Toronto,  and  at  Parrs  Bank,  Ltd.; 
London.  Fixed  rate  of  exchange,  $4.86  2-3  to 
the  £.  '  '■'■'■"  '       '"■     ' 

Authorized— $2,500,000.  •'      ''' 

Outstandiilite-i^$l-,500,000.  '        " 
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Denomi.natioii — Coupon,  $100,  $500,  $1,000 
and  $S,000.     Registered  as  to;  ptJncipal. 

Trustee — Montreal  Trust  Co.,  Montreal  and 
London. 

Redeemable  at  105  and  interest  on  and  after 
June  30,  1917,  on  six  months'  notice '  and  for 
Sinking  Fund  on  and  after.  July  1, 1914.  ' 

Sinldng  Fund^Beginning  July  1,  1914,  an 
annual  amount  sufficient  to  retire  these. bonds  at 
or  before  maturity. .  Bonds  to  be  purchased  or 
redeemed  at  not  to  exceed  106  .and  interest. 

Organization — Incorporated  in  Canada  in 
1912. 

Secured  by  a  first  mortgage  on  1,184  square 
miles  of  timber  rights  on  the  Rouge  River,  under 
license  from  the  Province  of  Quebec.  Annual 
rental  $5  per  square  mile  and  dues  on  all  timber 
cut.  The  following  plants:  pulp  mill  at 
Hawkesbury,  Ont.,  capacity  40,000  tons  annually; 
pulp  mill  at  Merritton,  Ont.,  capacity  13,500 
tons  sulphite  and  wood  pulp  and  6,000  tons  wall 
paper  and  building  paper;  water  power  on,  old 
Welland  Canal;  lumber  mills  at  Calumet, 
L'Annonciation  and  St.  Faustine,  Que.,  with  an 
annual  capacity  of  15,000,000  feet  B.  M.  per 
annum;  and  valuable  water  power  rights,  near  the 
mouth  of  the  Rouge  River,  partially  devel- 
oped and  capable  of  ultimate  development  of 
20,000  electrical  h.  p. 

Net  Earnings  (after  depreciation), 

12/31/14 $247,078 

Interest 90,000 

Original   Market— $750,000   offered  in  June, 
1912,  at  97  and  interest  by  Parrs  Bank,  London; 
$600,000  offered  in  Oct.,  1912,  at  par  and  interest, 
by  N.  B.  Stark  &  Co.,  Toronto. 
Market. 

Montreal — ^Jas.  Robinson  &  Sons,  Ltd.,  N.  B. 
Stark  &  Co.,  Canada  Industrial  Bond  Corp.,  Ltd. 

Toronto — Murray,  Mather  &  Co, 

■RIPON  LIGHT  &  WATER  CO.  let  Mtge.  Sa. 
Due  April  I.  1930. 

Dated  April  1,  1910.     Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office. 
,  Authorized — $160,000. 

Outstanding — $100,000- 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Continental  and  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Redeemable  on  any  interest  date  at  106  and 
interest. 

Sinking  Fund — ^Amount  equal  to  1%  per  an- 
num of  outstanding  bonds.. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas,  electricity  and  water  in  Ripon,  Wis. 
The  cost  value  of  the  property  was  fixed  at 
$168,664  by  the  Railroad  Commission  of  the 
State  of  Wisconsin.     Population  served,  4,500. 

Net  Earnings  (after  depreciation), 

6/30/13 $14,400 

Original  Market — Offered  in  Jan.,  1914,  by 
the  Joseph  M.  Boyd  Co.,  Madison,  Wis.,  at  97 
and  interest. 


RIVERSIDE    (N.    J.)    TRACTION   CO.   1st  58. 
Due  June  1,  1960. — F. 

Tax  exempt  in  New  Jersey. 

Dated  June  1,  1910.  Interest  payable  June  1 
and  Dec.  1,  at  West  End  Trust  Co.,  Philadelphia. 

Authorized — $1,500,000. 

Outstanding — $1,430,000. 

Denoniination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — West  End  Trust  Co.,  Philadelphia. 

Redeemable  at  110  and  interest  any  interest 
date.    ,, 

Control — The  property  of  the  company  is 
leased  to  the  Public  Service  Ry.  Co.  of  New 
Jersey  for  999  years  from  April  1,  1912.  Rental 
interest  on  bonds,  also  dividends  on  both  com- 
mon and  preferred  stock. 

Secured  by  a  first  mortgage  on  31  miles  of 


electric  railway  from  Riverton,  N.  J.,  to  th* 
business  center  of  Trenton,  N.  J.,  and  new  power 
house  near  Burlington,. N.  J.  .  'The  road  on  which 
these'  bonds  are  secured  .connects  the  lines >. of 
the  Public  Service  Ry.  Co.  in  Northern  New- 
Jersey  with  those  controlled  by  that  company 
in  Camden  and  its  vicihit];,  and  furnishes  that 
company  with  a  through  line  between  Caniden 
and  New  York.  ^ 

Also  secured  by  a  first  lien  through  the  deposit 
of  all  of  the  stocks  and  bonds  of  two  companies,, 
on  electric  plants  supplying  Riverside,  Beverly,., 
Edgewater  J'ark,  Riverton,  I'almyra  and  West 
Palmyra,  and  other  towns  in  Burlington  Co., 
and  Bordentown,  N.  J. 

Population  served,  exclusive  of  Camden  and 
Trenton,  30,000.     Franchises  are  perpetual. 

Original  Market^$250,000  offered  in  Aug.^ 
1912,  at  95  and  interest  by  Brown  Bros.  &  Co.„ 
Philadelphia. 

Market. 

Philadelphia — Geo.  S.  Fox  &  Sons,  Bioren  & 
C!o.,  S.  K.  Phillips,  Borden  &  Knoblauch,  Mer- 
chants Union  Trust  Co.  , 
:  New  York— H.  F.  Bachman  &  Co.,  Tobey  & 
E!irk,  Knauth,  Nachod  &  Kuhne,  Mackay  &  Co., 
W.  E.  R.  Smith  &  Co.,  John  D.  Christianseii, 
Beyer  &  Co.,  Starbuck,  Van  Sant  &  Legg,  Kirk- 
patrick  &  Lewis,  B.  H.  £  F.  W.  Felzer. 

Newark — J.  S.  Rippel. 

BOANOKE    &   TAR    RIVER   RAILROAD    CO. 
1st  6s,     Due  April  1,  1917.— N. 

See  Map  113. 

Dated  April  1,  1887.  Interest  payable  April 
and  Oct.  1,  at  office  of  Trustee., . 

Authorized-^$8,000  per  mile. 

Issued — $260,000. 

Outstanding — $66,000  (Closed  mortgage). 

Deposited  Under  S.  A.  L.  1st  4s— $206,000. 

Denomination^Coupon,  $1,000.  Registerable- 
as  to  principal. 

Trustee — The  Mercantile  Trust  &  Deposit  Co. 
of  Baltimore. 

Control — ^Absorbed  by  the  Seaboard  Air  Line 
Railway. 

Secured  by  a  first  mortgage  on  (4)  32  miles  of 
road  from  Boykins  (Va.-N.  C.  State  Line)  to 
Lewiston,  N.  G.  These  bonds  are  outstanding 
at  the  rate  of  $8,000  per  mile. 

Underlies— $48,800,000  Seaboard  Air  Line  Re- 
funding 4s  and  Adjust.  6s.  Bonds  are  reserved 
under  the  Refg.  mortgage  to  retire  this  issue. 

Legal  for  Bait. 

ROANOKE    (VA.)    GAS    LIGHT    CO.    Ist    Ss. 
Due  April  1,  1927.— F. 

Pennsylvania  State  tax  refunded. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office,  Philadelphia. 

Authorized — $2,000,000. 

Outstanding— $705,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The  Philadelphia  Trust,  Safe  Deposit. 
&  Insurance  Co.,  Philadelphia. 

Redeemable  as  a  whole  at  102  and  interest  on 
any.  interest  date  on  or  after  April  1,  1917,  on 
four  week's  notice. 

Organization — ^Incorporated  in  Virginia  im 
1912.    Under  the  management  of  C.  H.  Geist,  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  in  Roanoke,  Va.  Population  served,  37,000. 
Franchises  expire  September,  1928. 

Original  Market — $600,00q  offered  in  1912  by 
Cassatt  &'Ca.,  Philadelphia,  and  Baker,  Ayling 
&  Co.,  Boston,  at  96H  and  interest. 
Market. 

Boston — Baker>;Ayling  &  Co.,  Hqtchkin  &  Co.: 
'.Philadelphia — Wurts,  Dulles  &  C5b„  Reed  A. 
Morgan  &.  Co.,  Cassatt  &  Col,  S.  K.  Phillips,. 
Oscar  R., Dare. .  „.     .   , 

Baltimore — Srutti^  &  Co. 

New  York — Didrichsen  &  Co- 
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ROANOKE  RAILWAY  &  ELECTRIC  CO.  ConS. 

5s.    Due  Feb.  I,  1953.— P. 

Dated  Feb.  1,  1903.  Interest  payable  Feb; 
azid  Aug.  1,  at  Real  Estate  Trust  Co.,  Phila- 
delphia. 

Authorized — $750,000; 

Outstanding— $662,000  (Closed  Mortgage). 

Denomination — Coupon,  $1,000,  Registerable 
as  to  principal. 

Trustee — Real  Estate  Trust  Co.,  Philadelphia. 

Sinking  Fund — 1%  of  outstianding  bonds  an-" 
nually  until  Feb.  1,  1920,  and  1H%  thereafter. 

Organization  and  Control — Incorporated  in 
Virginia  in  1898.  All  of  the  stock  is  owned  by 
the  Roanoke  Traction  &  Light  Co.,  a  subsidiary 
of  the  American  Ry_.  Co. 

Secured  by  practically  a  first  mortgage  on  the 
street  railway  system  in  and  around  Roanoke, 
Va.,  comprising  26^  miles  of  road  and  on  a  part 
of  the  plant  and  distribution  system  supplying 
that  territory  with  electricity.  Practically  all 
of  the  franchises  are  perpetual.  Population 
served,  45,000. 

Underlies— $1,622,000  Roanoke  Trac.  &  Lt.  5s. 
secured  in  part  by  deposit  of  all  of  the  stock  of  the 
Roanoke  Ry.  &  Elec.  Co. 

Prior  Liens— $63,000  5s,  due  1949. 

Net  Earnings,  6/30/13 $249,295 

Interest 151,926 

This  issue. 79,426 

Market. 

Baltimore — Baker,  Watts  &  Co. 

Philadelphia — C.  D.  Barney  &  Co.,  Robt. 
Glendinning  &  Co.,  Bioren  &  Co.^  S.  K.  Phillips. 

ROANOKE  TRACTION   &  LIGHT  CO.  Ist   & 
Coll.  Tr.  5s.     Due  Aug.  1*  1958.— N. 

Dated  August  1,  1908.  Interest  payable  Feb. 
and  Aug.  1;  at  Baltimore  or  Philadelphia. 

Authorized — $3,000,000. 

Outstanding — $1,622,000.  $38,000  owned  by 
American  Rys.  Co. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Tmstee — -Baltimore  Trust  Co.,  Baltimore. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — 1%  annually  of  outstanding 
bonds  from  Feb.  1,  1919;  to  1928,  and  1H% 
thereafter,  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  over  105  and 
interest. 

Organization  and  Control — -Incorporated  in 
Virginia  in  1908.  Practically  the  entire  capital 
stock  is  owned  by  the  American  Rys.  Co. 

Secured  by  a  first  mortgage  on  a  part  of  the 
power  plant  supplying  electricity  to  Roanoke, 
ya.,  and  adjacent  territory,  and  on  undeveloped 
water  po'wers  in  the  vicinity  of  that  city.  Fur- 
ther secured  by  a  first  lien  on  all  of  the  stock  of 
the  Roanoke  Ry.  &  Elec.  Co.,  (for  details  of 
that  company's  property,  see  its  consol.  5s  above.) 

Prior  Liens— $662,000  Roanoke  Ry.  &  Elec- 
tric Co.  1st  Cons.  5s  of  1953,  and  $63,000  1st  5s 
of  1949,  for  the  retirement  of  which  bonds  of  this 
issue  have  been  reserved. 

Net  Earnings,  6/30/13 $249,295 

Interest 151,926 

Original  Market — $200,000  offered  in  Feb., 
1910,  at  95  and  interest  by  Bioren  &  Co.,  Phila- 
delphia. 

Market. 

Philadelphia — S.   K.   Phillips,  Bioren  &   Co., 

Baltimore — Nelson,  Cook  &  Co.,  Baker,  Watts 
&  Co.,  Walter  Koppelman,  Strother,'  Brogden 
&  Co.  ■ 

New  York— Gude,  Winmill  &  Co.  ' 


Dated  MiSy  li  1912.  Interest  payable  May 
and  Nov.  l;<at 'A.  Iselin  &  Co.,  36  Wall  Street 
New  York;  ■'":." 

Authorized — $2,000,000. 

OutBtandiitg-^$l;600,000. 

Retlred-^$100,000. 

Held  in  Treasury — $300,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  New  York.    ■  ' 

Redeemable  at  lOl  and  interest  on  any  interest 
date  on  one  month's  notice.  -         ' 

Organization  and.  Control — Incorporated  in 
Pennsylvania  in  1881.  The  entire  capital  stock 
is  owned  by  the  Mahoning  Investment  Coi,  and 
deposited  under  the  Buffalo,  Rochester  &  Pitts-' 
burgh  Ry.  Company's  General  Mortgage.  The 
Mahoning  Investment  Co.  is  controlled  by  the 
same  interests  as  the  Buffalo,  Rochester  & 
Pittsburgh  Ry.  Co. 

Secnrity-^A  direct  obligation  of  the  company 
but  aot  secured  by  a  mortgage.  No  mortgage 
may  be  placed  upon  any  property  without 
securing  these  bonds  equally  with  bonds  that  may 
be  issued  under  such  mortgage. 
'  For  description  of  property,  see  1st  4^8  and 
Helvetia  1st  5s  below.  '■" 

Net  Earnings,  6/30/14.. . .'. $507,196 

Interest  and  sinking  fund. 358,932 

Msirkcst. 

New- York— J.  H.  Becker  &  Co. 


ROCHESTER  &  PITTSBURGH  COAL  &  IRON 
CO.  Deb.  Ss.  Due  $50,000  each  May  and 
Nov.  1st  to  Nor.  1,  1918,  inclusive,  and 
$7S,000  each  May  and  Nov.  1,  thereafter, 
to  Nor.  1,  1928,  Inclusiye. — N.  '   ^ 

Tax  exempt  in  Pennsylvania. 


ROCHESTER  &  PITTSBURGH  COAL  & 
IRON  CO.  1st  S.  F.  4i^s.     Due  Aug.  1, 1932. 

'— F. 

Tax  exempt  in  Pennsylvania. 

Dated  August  1,  1902.  Interest  payable  Feb. 
an(l  Aug.  1,  at  Iselin  &  Co.,  36  Wall  Street,  New 
York. 

Authoiized^$2,000,000. 

Outstanding — $1,536,000. 

Held  in  Sinking  Fund— $464,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  or  in  part  on  any 
interest  date  at  105  and  interest  upon  six  weeks' 
notice. 

Sinking  Fund — Commencing  Dec.  1,  1907, 
five  cents  per  ton  of  coal  mined^during  each  year 
ending  June  30,  with  a  minimum  payment  of 
$50,000,  to  be  applied  to  the  purchase  of  these 
bonds  at  not  exceeding  105  and  interest;  bonds 
so  purchased  to  be  held  alive  and  interest  there- 
on added  to  annual  sinking  fund. 

Organization  and  Control — See  Deb.  5s  above. 

Secured  by  a  first  mortgage  on  about  42,000 
acres  of  land  and  coal  rights  in  Clearfield,  Jeffer- 
son and  Indiana  Counties,  Pa.,  of  which  8,300 
acres  are  owned  in  fee,  and  the  Adrian  Furnace 
property  at  Falls  Creek,  Pa.  Further  secured  by 
a  first  lien  on  $400,000  Cons.  Coal  &  Iron  Co. 
Ist  4i^s  of  1932;  $248,500  of  $250,000  capital 
stock  of  the  Indiana  Coal  Co.;  of  $1,497,900  of 
$1,500,000  capital  stock  of  the  Jefferson  &  Clear- 
field Coal  &  Iron  Co.  The  Adrian  Furnace 
property  may  be  released  from  the  lien  hereof 
upon  retirement  of  $600,000  of  these  bohds. 

Underlies— $1,650,000  Deb.  6s. 

Net  Earnings,  6/30/14 $507,198 

Interest  and  sinking  fund 358,932 

This  issue 273,932 

Market. 

New  York — Hartshome  &  Picabia,  J.  H. 
Becker  &  Co.,  Hartshorne  &  Battelle. 

ROCHESTER  &  PITTSBURGH  COAL  &  IRON 
CO.  Helvetia  Property  Purchase  Money  1st 
5s.     Due  May  1,  1946.— N. 

Tax  exempt  in  Pennsylvania. 

Dated  May  1,  1896.  Interest  payable  May 
and  Nov.  1,  at  A.  Iselin  &  Co.,  36  Wall  Street, 
New  York. 

Authorized- $1,100,000. 
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.  QiftBtandiiig— $896,000. 

t  .  Betired  by  Sinking  Fund — $204,000. 

Kenomination-^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Tniat  Co.,  New  York. 

Kedeemable  for  sinking  fund  upon  four  weeks' 
notice,  at  110  and  interest,  on  any  Nov.  1, 
Bonds  so  redeemed  to  be  cancelled. 

Sinking  Fnnd — Four  cents  per  ton  of  coal 
mined  from  the  property  covered  by  this  mort- 
gage during  each  year  ending  May  1,  to  be 
applied  to  purchase  of  these  bonds  at  llO  and 
interest  on  the  following  Nov.  1. 

Organization  and  Control — ^See  Deb.  6s,  above. 

Secored  by  a  first  mortgage  on  about  1,700 
acres  of  coal  lands  and  on  coal  rights  in  about 
5,600  acres  in  Jefferson  and  Clearfield  Counties,Pa. 
Further  secured  by  a  first  lien  on  $450,000  stock, 
of  the  Mahoning  Valley  R.  R.  Co.,  owning  two 
miles  of  road  from  Stanley  to  Helvetia,  Pa. 
The  property  is  leased  into  .  perpetuity  to  the 
Buffalo,  Fochester  &  Pittsburgh  Ry.  Co.  at  an 
annual  rental  of  $15,000  per  annum.  Dividends 
of  4%  are  being  paid  annually  on  the  stock. 

Other  Property  and  Earnings — See  1st  4>js 
above. 

Underlies— $1,650,000  Deb.  5s. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — J.  H.  Becker  &  Co.,  Hartshome  & 
Battelle. 


ROCHESTER    &    PITTSBURGH    RAILROAD 
CO.  Ist  6b.     Due  Feb.  1,  1921.— N. 

See  Map  14.    ' 

Dated  February  1,  1881,  Interest  payable 
Feb.  and  Aug.  1,  at  A.  Iselin  &  Co.,  36  Wall  Street, 
New  York. 

Authorized— $1,700,000. 

Outstanding — $1,300,000    (Mortgage    closed). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  New  York. 

Assumed  by  the  Buffalo,  Rochester  &  Pitts- 
burgh Ry.  Co. 

Control — Absorbed  by  the  Buffalo,  Rochester  & 
Fittsbtirgh  Ry.  Co. 

Secured  by  a  first  mortgage  on  (4)  109  miles  of 
road  from  Rochester  to  Salamanca,  N.  Y.  Thi3 
forms  the  main  line  of  the  B.,  R.  &  P.  Ry.  into 
Rochester.  These  bonds  are  outstanding  at  the 
rate  of  $11,900  per  mile. 

Underlies — $19,000,000  R.  &  P.  Cons.  1st  6a; 
the  B.,  R.  &  P.  Gen.  5s;  and  Cons.  4Hs.  Bonds 
are  reserved  under  the  latter  mortgage  to  retire 
this  issue  at  maturity. 

Net  Earnings,  6/30/14 $2,667,409 

Interest 1,312,624 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
N.  H.i  N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Boston — Estabrook  &  Co. 

New  York — Coffin  &  Co.,  Ambrose  R.  Clark, 
J.  A.  Clark  &  Co.,  Hartshome  &  Ficabia,  Ferris 
&  Haas,  Strong,  Sturgis  &  Co.,  J.  H.  Becker  &  Co., 
L.  M.  Prince  &  Co.,  Hartshome  &  Battelle,  Ladd 
&  Wood,  Estabrook  &  Co.,  Wood,  Struthers  &  Co. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
Cassatt  &  Co.,  Geo.  S.  Fox  &  Sons. 

Pittsburgh— Speer  Bros. 


ROCHESTER    &    PITTSBURGH    RAILROAD 
CO.  Cons.  1st  68.     Due  Dec.  1,  1922.— N. 

See  Map  14. 

Dal^d,  December  1,  1882.  Interest  payable 
June  and  Dec.  1,  at  A.  Iselin  &  Co.,  36  Wall 
Street,  New  York. 

Authorized — $6,500,000. 

Outstanding — $3,920,000    (Closed    mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as,  to  principal. , 

Trustee — Union  Trust  Co.,  New  York. 


Assumed  by  the  Buffalo,  Rochester  &  Pitts- 
burgh Ry.  Co. 

Control — ^Absorbed  by  B.,  R.  &  P.  Ry.  Co. 

Secured  by  a  first  mortgage  oia  (3)  129  miles 
of  road  from  Buffalo  to  Ashf ord,  N-  Y.,  Salamanca 
Jet.  to  Howard  Jet.,  Pa.;  Clarion  Jet.  to  Lindsay, 
Pa.  and  Lanes  to  Beech  Tree,  Pa.,  and  a  second 
mortgage  on  (4)  109  miles  from  Rochester  to  Sala- 
manca, N.  Y.,  subject  to  a  prior  lien  at  the  rate 
of  $11,900  per  mile.  These  bonds  are  out- 
standing at  the  rate  of  $16,500  per  mile  on 
practically  the  entire  road  owned  by  the  B., 
R.  &  P.  Ry.  Co. 

Prior  Lien — $1,300,000  R.  &  P.  Ist  6s. 

Underlies — $15,159,000  B.,  R.  &  P.  Gen.  6b 
and  Cons.  4^s.  Bonds  reserved  under  the 
latter  mortgage  provide  for  the  retirement  of 
this  issue. 

Legal  for  Cal.,  Mich.,  Minn.,  N.  H.,  N.  Y.  and 
R.I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

Boston— Estabrook  &  Co.,  R.  L.  Day  &  Co. 

New  York — Hartshome  &  Picabia,  Gude, 
Winmill  &  Co.,  Coffin  &  Co.,  Ambrose  R.  Clark, 
Keane,  Zayas  &  Potts,  L.  M.  Prince  &  Co,., 
Ferris  &  Haas,  Peck,  Rasmus  &  Truesdale, 
Hartshome  &  Battelle,  McGeorge  &  Vander- 
hoef,  Remick,  Hodges  &  Co.,  Strong,  Sturgis  &- 
Co.,  Ladd  &  Wood,  Redmond  &  Co.,  Wood, 
Struthers  &  Co.,  J.  H.  Becker  &  Co. 

ROCHESTER  (IND.)  ELECTRIC  LT.,  HT.  & 
PR.  CO.  1st  6s.  Due  $2,500  each  May  1. 
from  1916  to  1935  and  balance  on  May  1, 
1936.— F. 

Dated  May  1,  1911.  Interest  payable  May  1 
and  November  1,  at  Trustee's  office. 

Authorized  and   Outstanding — $125,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 

Trustee — ^New  York  Tmst  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization — Incorporated  in  Indiana  in  1902. 

Secured  by  a  first  mortgage  on  plant  supplying 
electricity  and  steam  heat  in  Rochester,  Ind. 
Population  served,  5,500.   Franchises  perpetual. 

Net  Earnings,  12/31/14 $28,949 

Interest 10,903 

This  issue 7,600 


ROCHESTER  (IND.)  ELEC.  LT.,  HT.  & 
POWER  CO.  iBt  Ref.  6s.  Due  April  I, 
1943. 

Dated  April  1,  1913.  Interest  payable  April 
1  and  October  1  at  Beyer  &  Co.,  New  York  or 
Trustee's  office. 

Authorized — $260,000. 

Outstanding — $125,000. 

Denomination — Coupon,  $100,  $500  and  $1,000 

Trustee — Indiana  Bank  &  Trust  Co.,  Rochester 
Ind. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — ^Annually,  from  A{>ril  1,  1918, 
1H%  of  all  bonds  that  have  been  issued,  plus 
interest  on  bonds  retired  in  sinking-fund,  to  be. 
applied  to  the  purchase  of  the  bonds.  Bonds  so 
purchased  to  be  cancelled. 

Organization— See  1st  6s  above. 

Secured  by  a  second  mortgage  on  property 
described  under  1st  6s  above. 

Prior  Lien — $125,000  1st  6s. 

Net  Earnings,  12/31/14 $28,949 

Interest ■ 10,903 

Original  Market — $75,000  offered  by  .Beyer  & 
Co.,  New  York,  in  May,  1913  at  99}^  and  interest. 
Market. 

New  York— Beyer  &  Co. 

ROCHESTER    GAS    &    ELECTRIC    CO.    2nd 
Cons.  4Hs.    Due  March  15,  1920.— N.' 
Oated    1900.      Interest   payable    March   bnd 
Sept.  15,  at  Security  Trust  Co.,  Rochester,  N.  Y. 
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Authorized — $1,000,000. 

Outstanding — $972,000.  ^ 

Denomination — Coiipo^,  $1,000. 

Trustee— Security  Trust  Cd.,  Rochester,  N.  Y. 

Redeemable  on  any  interest  date  at  par  and 
nterest. 

Control — ^Absorbed  by  Rochester  Ry.  &  Light 
Co.  For  details  see  that  company's  Conaol.  '6s' 
below. 

Secured  by  a  first  mortgage  on  the  gas  plants 
and  second  mortgage  on  an  important  part  of  the 
electric  plant  supplying  Rochester,  New  York. 
Population  served,  240,000.  Franchises  per- 
petual. 

Underlies — $700,000  Rochester  Gas  &  Elec.  6s 
and  $9,401,000  Rochester  Ry.  &  Light  6b. 

Trior  Liens — $250,000  Brush  Electric  Light 
Co.  4Hs. 

Net  Earnings,  12/31/13 $1,575,889 

Interest  and  taxes 661,941 

This  issue 626,940 

Market. 

New  York— J.  S.  Bache  &  Co.,  Foster  & 
Adams. 

PhUadelphia— Reed  A.  Morgan  &  Co.,  S.  K. 
Phillips. 

Rochester — Ford,  Enos  &  Wolcott. 

ROCHESTER  GAS  &  ELEC.  CO.  Improvement 
4Ms.    Due  July  1,  1921. 

Dated  July  1,  1901.  Interest  payable  Janu- 
ary and  July  1  at  Grand  Central  Station,  N.  Y., 
or  Trustee's  office. 

Authorized  and  Outstanding — $700^000. 

Denomination — Coupon,   $1,000. 

Trustee — Rochester  Trust  &  Safe  Deposit  Co., 
Rochester,  N.  Y. 

Redeemable  on  any  interest  date  at  par  and 
interest. 

Organization — See  Roch.  Ry.  &  Lt.  below. 

Secured  by  a  lien  junior  to  that  of  the  2nd  4}^s, 
on  the  property  described  under  those  bonds 
above. 

Prior  Lien^ — $972,000  2nd  4Ks  and  $250,000 
Brush  El.  Lt.  Co.  6s. 

Underlies — $9,401,000  Rochester  Ry.  &  Lt.  6s. 

Net  Earnings,  12/31/13 ;. . .   $1,575,889 

Interest. 661,941 

This  issue. 626,940 

Market. 

Rochester^Ford,  Enos  &  Walcott. 

-New  York — Kirkpatrick  Si:  Lewis.' 

ROCHESTER  (N.  Y.)  RAILWAY  CO.  1st  Cons 
Ss.     Due  April  1,  1930.— F. 

Dated  April  1,  1890.  Interest  payable  April  1 
and  Oct.  1,  at  Grand  Central  Terminal. 

Authorized — $3,000,000. 
,  Outstanding — $2,700,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee-^Bankers'  Trust  Co.,  New  York. 

Sinking  Fund — At  least  $26,000  anhually. 

Control — Absorbed  by  the  New  York  State 
Rys.  Co.     The  latter  company  is  controlled  by 
the  N.  Y.  C.  &  H.  R.  R.  R.  Co.  through  owner- 
ship of  a  majority  of  capital  stock. 
'  Assumed  by  the  New  York  State  Rys.  Co. 

Secured  by  a  first  mortgage  on  practically  the' 
entire  street  railway  system  in  Rochester,  N.  Y., 
comprising  50  miles  of  road  of  which  40  miles  are 
double-tracked,  and  a  second  mortgage  on  about 
10  miles  additional.  Population  served,  225,000. 
Franchises  are  perpetual. 

Prior  Lien— $175,000  Rochester.  City  & 
Brighton  R.  R.  Co.  Is't  6s  of  1919. 

Underlies — $14,260,000  2nd  6s  of  1933,  and 
New  York  State  Rys.  4}^s  of  1962.  .  Bonds  are  re- 
served under  the  latter  mortgage  to  retire  this 
issue. 

Net  Earnings,  N.  Y.  S.  Kyk.  Co. 

12/31/14 $2,663,236 

Interest 1,355,466 

This  issue 805,896 


Original  Market— Offered  in  1902  at  112}j  and 
interest  by  N.  W.  Halsey  &  Co.,  Ne*  York,  and 
Morrill.  Oldham' '&  Co.,  Boston.  -' 

Market. 
,  Philadelphia— Mellor     &     Petry,     Chas.     C. 
Harrison,  Jr.,   &   Co.,   Oscar  R.'  Dare,  Wurts. 
Dulles  &  Cd.,  Si  K.  Phillips. 

New  York- Chas.  H.  Jones  &  Co.','  L.  P. 
Hepburn,  Muller  &'  Co.,  Foster  &  Adams,  Tobey- 
&  Kirk,  Kirkpatrick  &  Lewis,  Hodenpyl,  Hardy 
&  Co.,  Inc.,  Hendrickson  &  Co. 
■  Louisville — Henning,  Chambers  &  Co.,  J.  W.. 
and  D.  S.  Green,  Marvin  H.  Lewis  &  Co:,  J.  J. 
B.  Hilliard  &  Sons. 

Chicago — Hodenpyl,  Hardy  &  Co.    ' 
Baltimore — Sutton  &  Co. 


ROCHESTER   RAILWAY   CO.   2nd   Ss.     Due 
Dec.  1,  1933.— F. 

Dated  Dec,  1,  1893.  Interest  payable  June  1 
and  Dec.  1,  at  'Trustee's  office. 

Authorized— ^$1,500,000. 

Outstanding — $1,499,000. 

Denomination — 'Coupon,  $1,000.  Registerable- 
as  to  principal. 

Trustee — Security  Trust  Co.,  Rochester,  N.  Y. 

Assumed  by  the  New  York  State  Rys.  Co. 

Control — See  1st  Cons.  5s  above. 

Secured  by  a  lien  junior  to  that  of  the  1st 
Consol.  5s  on  the  property  described  under  that 
Issue  above. 

Prior  Liens — $175,000  Rochester  City  & 
Brighton  R.  R.  Co.  1st  6s  of  1919,  and<$2,700,000 
1st  Cons.  5s  of  1930. 

Underlies— $12,748,000  New  York  State  Rys. 
4^s  of  1962.  Bonds  are  reserved  under  that 
latter  mortgage  to  retire  this  issue. 

Net  Earnings,  N.  Y.  S.  Rys.  Co. 

12/31/14 i ; $2,663,236 

■  Interest.  .  . . 1,355,466 

This  issue , . , . .  880,896 

Market. 

Philadelphia — E.  W.  Clark  &  Co.,  C.  D.  Bar- 
ney &  Co.,  S.  K.  Phillips,  Oscar  R.  Dare,  Wurts,. 
Dulles  &  Co. 

Louisville— J.  W.  &  D.  S.  Green,  J.  J.  B. 
Hilliard  &  Sons. 

New  York — ^Foster  &  Adams,  Hodenpyl,. 
Hardy  &  Co.,  Inc. 

Rochester,  N.  Y. — Ford,  Enos  &  Wolcott. 

Chicago-— Hodenpyl,'  Hardy  &  Co. 


ROCHESTER    (N.    Y.)    RAILWAY    &    LIGHT 
CO.  Cons.  5s.    Due  July.l>  1954. — F. 

Tax  exempt  in  New  York  Stkte. 

Dated  July  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  New  York  State  Rys.  Co.  office. 
New  York,  or  Rochester.    ■ 

Authorized — $16,000,000. 

Outstandlng^$9,401,000. 

Denomination — Coupon,  $1,000.  Registerable- 
as  to  principal.  < 

Trustee — Security  Trust  Co.,  Rochester,  N.  Y. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Organization  and  Control^Incorporated  in 
1904  in  New  York.  In  1905'  a  majority  of  the 
stock' was  acquired  by  the  Mohawk  'Valley  Co.,. 
a. subsidiary  of  the  New. York  Central  &  Hudson 
River  R.  R.  Co.,  and  in  1909  the  railway  proper- 
ties were  transferred  to  the  New  York  State  Rys. 
Co.  which  assumed  their  bonds  and  issued  to  this 
company  $4,500,000  New  York  State  Rys.  Ist 
Consol.  434s.  "    ' 

Secured  by  a  general  mortgage  on  plants- 
supplying  gas  and  electricity  in  Rochester,  N.  Y. 
arid  vicinity,  Populatioil,  "served,  225,000. 
Franchises  are  perpetual.  '     .  -' 

Prior  Liens — $3,432,000^  bonds  of  absorbed' 
companies. 

Net  Earnings,  12/31/13 $1,575,889 

Interest 661^941 

Listed  on  the  Philadelphia,  Louis-ville,  Colum- 
bus and*  Rochester  Stock  Exchdnges. 
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.Original  Market— $1,244,000  offered  in  March, 
1910,  at  par  and  interest  by  N.  W,  Harris  &  do., 
New  York  and  Boston,  and  Harris  Triist  &  Sav. 
ings  Bank,  Chicago;  $826,000  additional  offered 
in  March,  1911,  at  101  and  interest  by  the  same 
firm.  y 

Market.  -  -    . 

New  York— rHarris,  Forbes  &  Co.,.  J.  S.  Bache 
&  Co.,  P.  W.  BroolcB  &,Co.,  Bieelqw  &  Co.,  Low, 
Dixon  &  Co.,  J.  H.  Becker  &  Co.,  £.  &  C.  Ran- 
dolph, Miller  &  Co.,  Foster  &  Adams,  Perpall, 
Shaskan  &  Droge,  Leonard  Snider  &  Co.,  John  £>. 
Curtis  &  Co.,  H.  N.  Whitney  &  Son,  Gude,  Win- 
mill  &  Co.,  Kirkp'atrick  &  Lewis,  Hodenpyl, 
Hardy  &  Co. 

Philadelphia— S.  K.  PhiUips,  Geo.  S.  Fox  & 
Sons,  Chas.  Fearon  &.Co.,  E.  B.  Barnard,  Ben- 
son &  Packard,  Chas.  D.  Barney  &  Co.,  Reed  A. 
Morgan  &  Co.,  E.  B.  Smith  &  Co.,  E.  W.  Clark 
&  Co.,  Henry  &  West,  Oscar  R.  Dare,  Borden  & 
Knoblauch,  Reed  &  Huntoon,  Sullivan  Bros.  & 
Co.,  Robt.  D.  Ghriskey  &  Co.,  Newhall,  Church- 
man &  Co. 

Lonisville — James  C.  Willaon  &  Co.,  J.  W.  & 
D.  S.  Green,  United  States  Triiat  Co.,  Kenning, 
Chambers  &  Co.,  Almstedt  Bros.,  Marvin'  'H. 
Lewis  &  Co.,  Lawrence  Timmons  &  Co.,  J.  J.  B. 
Hilliard  &  Sons.      ' 

Baltimore — Baker,  Watts  &  Co. 

Boston — N.  W.  Harris  &  Co^,  L,  Sherman 
Adams,   Hotchkin  &   Co. 

Chicago — Harris     Trust     &     Savings     Bank, 
Hodenpyl,  Hardy  &  Co. 
.  Providence— T-Hornblower  &  Weeks. 

Albany — Heriry  T.  Prince. 

ROCHESTER,  SYRACUSE  &  EASTERN  RAIL- 
ROAD CO.  l8t  5s.     Due  May  1,  1945.— F. 

Tax  exempt  in  New  York. 

;  Dated  May  1,  1905.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  ofiSce,  New  York. 

Authorized — ^7,500,000. 

Ontatanding— $5,000,000. 

Deno'niiiiation — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee  —Columbia  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  May  1, 
1915,  or  on  any  interest  date  thereafter  upon 
60  days'  notice. 

Control — ^Absorbed  by  the  Empire  United 
Rys.,  Inc. 

Secured  by  a-  first  mortgage  on  80  miles  of 
double-tracked  '  interurban  railway  between 
Rochester  and  Sjrracuse,  N.  Y.  The  entire  road 
is  dn  private  right-of-way,  except  in  towns, 
where  company  Ms  perpetual  franchises.  The 
road  forms  part  of  a  through  route  between 
Syracuse  and  Buffalo.  Population  served  by 
road  subject  to  this  mortgage,  Rochester '  and 
Syracuse,  375,00.0,  remaining  territory,  32,000. 

Net  Earnings,  R.  S.  &  E.  R.  R.  Co. 

*6/30/12 $351,543 

Interest,  etc 379,832 

This  issue 332,332 

*Last  year  reported  separately. 

Net  Earnings,  Empire  United  Rys. 

6/30/14 $528,081 

Interest  and  taxes 544,986 

Original  Market — $2,000,000  offered  in  1906 
by  E.  H.  Gay  &  Co.,  New  York,  Boston,  etc.,  at 
98  H  and  interest. 

Market. 

New  York — Wolff  &  Stanley,  Evans,  StjUman 
&  Co.,  Miller  &  Co.,  Foster  &  Adams,  Berdell 
Bros.,  E.  &  C.  Randolph,  P.  W.  Brooks  &  Co., 
R.  F.  Westerfield,  Rauscher  &  Childress,  Eastman, 
Dillon  &  Co.,  W.  E.  Hutton  &  Co.,  Coffin  &  Co., 
F.  H.  Hatch  &  Co.,  Chas.  H.  Jones  &  Co.,  Gilman 
&  Clucas,  John  Burnham  ,&  'Co.,  Leonard  Snider 
&  Co.,  John  D.  Curtis  &  Co.,  H.  P.  Taylor  &  Co., 
Perpall,  Shaskan  &  Droge,  Gude,  Winmill  &  Co., 
Eirkpatrick  &  Lewis,  Hpwe,  Norris  &  Co.       , 

New  Haven^The  W.  T.  Fields  Co. 

Boaton— Hotchkin  &  Co.,  F.  W.  Mason  &  Co., 
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Walt^r.S.  Place,  L,  Sherman  Adams,  Burgess, 

L^ng.&'Co.,     '.. 
I^ltiaburgh^H.  P.  Taylor  &  Co, 
Buffalo — H.  P.; Taylor  &  Co.,  Arthur  Batty. 

ROCK   ISLAND    &   PEORIA    RAILWAY  CO. 

Cons.  Ist  68.     Due  July  1,  1925. — N. 

See  Map  36. 

Dated  July  1,  1885.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  New  York. 

Authorized — $600,000. 

Outstanding — $450,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Exchange- 
able  for  registered  bonds.     Registered,  $5,000. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Control — ^Absorbed  by  the  Chicago,  Rock 
Island  &  Pacific  Ry.  Co., 

Assumed  by  the  Chicago,  Rock  Island  & 
Pacific  Ry.  Co. 

Secured  by  a  first  mortgage  on  (1)  113  miles  of 
road  from  Rock  Island  to  Peoria,  111.,  and  Milan 
to  Cable,  \\\.  These  bonds  are  outstanding  at 
the  rate  of  $4,000  per  mile. 

Underlies— $126,500,000  C,  R.  I.  &  P.  1st  & 
Ref.  4s  Debenture  5s  and  secured  notes.  Bonds 
are.  reserved  under  the  1st  &  Ref.  mortgage  tp 
retire  this  issue. 

Legal  for  Cal.,  Me.  and  Mo. 


ROCK  ISLAND,  ARKANSAS  &  LOUISIANA 
RAILROAD  CO.  1st  4Ks.  Due  March  1. 
1934.— F. 

See  Map  36. 

Dated  March  1, 1910.  Interest  payable  March 
and  Sept.  1,  at  First  National  Bank,    New  York. 

Authorized — $30,000,000. 

Outstanding — $11,000,000. 

Denomination — ^Coupon,  $500  and  $1,000.. 
Registerable  as  to  principal.  Registered,  $1,000, 
$5,000  or  multiples  of  $5,000.  C.  &  R.  inter- 
changeable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date  upon  60  days'  notice. 
,  Organization  and  Control — Incorporated  in 
Arkansas  and  Louisiana  in  1906.  The  entire 
capital  stock  is  owned  by  the  Chicago,  Rock 
Island  &  Pacific  Ry.  Co. ' 

'Guaranteed  principal  and  interest  by  the 
Chicago,  Rock  Island  &  Pacific  Ry.  Co.  by 
endorsement. 

Secured  by  a  first  mortgage  on  (8)  330  miles  of 
road  from  Benton  to  Hot  Springs,  Ark.,  Butter- 
field-to  Malvern,  Ark.,  Tinsman  to  Cresset,  Ark., 
Haskell,'  Ark.,  to  Pacton,  La.,  and  Alexandria  to 
Eunice,  La.,  and  a  first,  lien  on  trackage  rights 
from  Pacton  to  Alexandria,  38  miles.  This  road 
affords  the  Rock  Island  System  access  to  central 
and  southern  Louisiana.  These  bonds  are  icnit- 
standing  at  the  rate  of  $33,300  per  mile. 

Listed  on  the  New  York  Stock  Exchange.  ■ '    , 

Original  Market^Offered  in  March,  1910,  by 
Speyer  &  Co.,  New  York,  at  96  and  interest. 
Market. 

New  York — Harrij,  -Forbes  &  Co.,  Wolff  & 
Stanley,  McGeorge  &  'Vai^erbpef ,  pbggeshall 
&  Hicks,  Foster  &  Adamsi,  W-  ^-  Lisman  &  Co., 
Callaway,  Fish  &  Co.,  Robinson  &  Co.,  Rauscher 
&  Childress,  Chas.  H.  Jones  &  Co.,  Plympton, 
Gardiner  &  Co.,  Seasongood  &  Haas,  R.  B. 
Hathaway  &  Co. 

Boston — N.  W._  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank,  Ames, 
Emerich  &  Co. 


BOCK    ISLAND-FRISCO    TERMINAL    RAIL- 
WAY CO.  1st  5s.     Due  Jan'.  1, 1927.- F. 
Dated  Jan.  2,  1907.    Interest  payable  Jan.  and 
July  1,  at  Mercantile  Trust  Co.,  St.  Louis,  Mo.  or 
Equitable  Trust  Co.,  New  York. 

-  Authorized — $5,000,000. 
Outstanding — $3,390,000. 

-  Denpniiination— rCouppn',  $1,000.  « Registerable 
as  tp  principal.  .  , , 


Trustee^— Mercantile- Trust  Co.,  St.  Loiiis 

Guaranteed  jointly  and  severally  as  to  prin- 
cipal and  interest  by  the. Chicago,  Rock  lisland 
&  Pacific  Ry.  Co.  and  the  St.  Louis  &  Sari  Fran- 
cisco R.  R,  Co.  by  endorsement..  Latter  com- 
pany is  now'  in  hands  of  receiver.  '  '  ' 

Control — The  entire  capital  stock  is  owned 
jointly  by  the  guarantors  and  the  property  teased 
to  them.  ' 

Secured  by  a  first  mortgage  on  terminal 
facilities,  located  on  three  large  tracts  of  land 
in  St.  Louis,  Mo. 

Original  Market — $3,000,000  offered  in  March, 
1907,  at  102  i4  and  interest'  by  First  National 
Bank  of  Chicago,  A.  G.  Ed'Wards  &  Sons,  and  the 
Mercantile  Trust  Co.,  of  St.  Louis. 
Market. 

Philadelphia — ChaS.  C.  Harrison,  Jr.,  &  Co. 

Chicago — First  National  Bank,  Stanwood, 
Taylor  &  Co. 

New  York — McGeofge  &  Vanderhoet,  NeW- 
borg  &  Co.,  Potter,  Choate  &  Prentice,  Gilbert 
Eliott  &  Co. 

St.  Louts — ^A.  G.  Edwards  &  Sons. 


ROCK  ISLAND  SOUTHERN  RAILROAD  CO. 

1st  5s.     Due  Jan.  1,  1947.— F. 

Dated  Jan.  1,  1907.  Interest  payable  Jan.  1 
and  July  1,  or  at  Cont'l  &  Com'l  Trust  and  Sav- 
ings Ba'nk,  Chicago.       '    ' 

Authorized' — $2,500,000. 

Outstanding — $521,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization  and  Control — Incorporated  in 
Illinois  in  1906,  under  steam  railroad  law.  Con- 
trolled by  interests  identified  with  the  Rock 
Island  Southern  Ry.  Co. 

Secured  by  a  first  mortgage  on  16  miles  of  road 
from  Monmouth  to  Galesburg,  111.  Road  is  on 
private  right-of-way  between  cities.  Passenger 
trains  are  operated-  -by  electricity  and  freight 
trains  by  steam.  Population  served,  25,000. 
Forms  an  extension  of  the  R.  I.  S.  Railway, 
Which  extends  from  Rock  Island  to  Monmouth. 

Net  Earnings,  '6/30/13 $28,776 

Interest 672 

Legal  for  Maine. 

Original    Market — $400,000    offered    in    Jan., 
1907,  at  98  and  interest  by  Mason,  Lewis  &  Co. 
<now  Lewis  Bros.  &  Co,,-  Boston). 
Market. 

New  York — E.  &  C.  Randolph,  Hotchkin  & 
Co.,  F.  H.  Hatch  &  Co.,  H.  P.  Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Chicago^-Hulburd,  Warren  &  Chandler,  Wol- 
lenberfeer  &  Co. 
■    Boston — L.  Sherman  Adams,  Walter  S.  Place. 

Buffalo — ^H.  P.  Taylor  &  Co. 


pOCK   ISLAND   SOUTHERN   RAILWAY   CO. 
•         1st  5s.     Due  Jan.  1,  1947. — F. 

Dated  Sept.  10,  1908.  Interest  payable  Jan. 
and  July  1,  -at  Western  Trust  &  Sa-vings  Bank, 
Chicago,  and  National  Union  Bank,  Boston. 

Authorized — $2,500,000. 

Outstanding — $2,282,000. 

Denomination — Coupon,  $100,  $500  and 
$1;000.     Registerable  as  to  principal.  ' 

Trustee — Central  Trust  Co.  of  Illinois,  Chi- 
cago. 

Redeemable  at  105  and  interest  at  any  time. 
^  Organization — Incorporated  in  Illinois  in  1906 
under  the  ^eam  railroad  law. 
'  Secured  by  -  a  first  mortgage  on  45  miles 
of  interurban  railway  from  Monmouth  to 
Southern  Jet.,  111.;  and  branch  fi<om' Gilchrist 
Jet.  to  Aledo,  111.  The  company-  has-  trackage- 
right  ovm  the  C,  R.  I.  &^P.  Ry;  from  Southern 
Jet.    to    Rock   Island,   111.,    20  miliis.    Further 


secured  on  200- acres  of  coal  land  and  developefl 
mine.  Road  i^ 'built  On  private  right  of  way  and 
opera-ted  by  ;  electricity  for  passenger  service 
arid  steam  for  freight  traffic. 

Net  Earnings,  R.  Is.  Ry.  and  R.  R.  Cos. 
6/30/13 $192,842 

Legal  for  Maine. 

Original  Market — $1,600,000  offered  in  1909 
at    100    and  interest,  and  $500,000    in  1912  at 
94  i^  and  interest  by  Lewis  Bros.  &  Co.,  Bostdn. 
.  'Market. 

New  York-^Hotchkin  &  Co.,  H.  P.  Taylor '& 
Co.,  F.  H.  Hatch  &  Co. 

Boston — L.  Sherman  Adams,  Walter  S.  -Place. 

Chicago — Wollenberger  &  Co.,  Hulburd,  War- 
ren &  Chandler. 


ROCEFORD  &  FREEPORT  ELECTRIC  RAIL- 
WAY 1st  5s.     Due  May  1,  1923.— N. 

Dated  May  1,  1903.  Interest  payable  May 
and  Nov.  1,  at  Continental  &  Commercial  Trust 
&  Sa-vings  Bank,  Chicago  and  A.  B.  Leach  &  Co., 
New  York. 

Authorized — $750,000. 

Outstanding — $590,500.     (Closed  mortgage.) 

Retired  by  Sinking  Fund — $34,500. 

Denomination — Coupon,  $500  and  $1,000.  Reg- 
isterable as  to  principal. 

Trustee — Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Redeemable  at  105  and  interest. 

Sinking  Fund — ^5  %  of  gross  earnings  of  Free- 
port  Di-vision  annually. 

Assumed  by  the  Rockford  &  Interurban  Ry. 
Co. 

Control — ^Absorbed  by  the  Rockford  &  Inter- 
urban. Ry.  Co.  All  of  the  stock  of  that  company 
is  owned  by  the  Union  Ry.,  Gas  &  Elec.  Co. 

Secured  by  a  first  mortgage  on  28  miles  of 
electric  railway  from  Rockford  to  Freeport,  111., 
Line  is'  b-uilt  on  private  right-of-way  except  in 
cities.     Population  served,  72,500. 

Underlies — $1,324,000  Rockford  &  Interurban 
5s. 

*Net  Earnings,  6/30/12 $20p,71Z    ' 

.  Interest 108,891 

This  issue 55,891 

♦Earnings  no  longer  reported  separately.  ■ 

Original  Market — Offered  by  Farsou,  Leach  & 
Co.,  Chicago,  New  York,  etc.,  in  April,  1904. 

New  York — Bigelow  &  Co.,  Wolff  &  Stanley, 
Hodenpyl,  Hardy  &  Co.,  Inc. 

Chicaeo — Yard,  Otis  &  Taylor,  Hodenpyl, 
Hardy  &  Co.,  Inc.,  A.  B.  Leach.  &  Co. 

Philadelphia— S.  K.  Phillips,  Beed  &  Huntoon. 
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ROCKFORD  &  INTERURBAN  RAILWAY  CO. 
1st  Ss.     Due   Oct.   1,   1922.^-N.  t 

Dated  October  1,  1902.  Interest  payable 
April  and  October  1,  at  First  National  Bank,  New 
York,  and  at  Trustee's  office. 

Authorized — Unlimited. 

Outstanding — $1,064,000. 

Held  in  Sinking  Fund — $162,000. 

Denomination — Coupon,  $500  and  $1,000. 
Begisterable  as  to  principal. 

Trustee^— Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  106  and  interest  on  a>ny  interest 
date  upon  30  days'  notice. 

Sinlung  Fund — Annually  5  %  of  the  gross  earn- 
ings of  the  system,  exclusive  of  the  Rockford  & 
Freeport,  and  Rockford,  Beloit  &  Janesville 
divisions,  to  be  applied  to  the  purchase  of  these 
bonds.  Bpnds  so  acquired  are  held  alive  and 
intet%st  added  to  the  sinking  fund.    '      '  .^ 

Organization  and  Control— ^Incorporated  in 
Illinois  in  1^02.  The  company  operates  35 
miles  of  street  railway  in  Rockford  and  75  mil€fs 
of  interurban  railway  radiating  from  that  city. 
All  of  its  stock  is  owned  by  the  Union  Ry;,  Gas 
&  Electric  Co.,  which  is  under  the  management 


of  E.   W.    Clark  &    Co.,   of   Philadelphia   and 
Hodenpyl,  Hardy  &  Co.,  Inc.,  of  NeMr  York. 

Secured  by  a  first  mortgage  on  36  jniles  of 
street  railway,  comprising  tlie  entixe  .  local 
system  in  Bockford,  111.,  and  on  13  miles  of  inter- 
urban  railway  between  that  city  and  Belvidere. 
Also  secured  by  a  second  mortgage  on  f6X  miles 
of  interurban  railway  between  Bockford  >  and 
Freeport,  111.,  and  Bockford  and  Janesville,  Wis. 
Papulation  served,  120,000.  Outside  of  cities 
the  road  is  located  on  private  right-of-way, 
elsewhere  franchises  expire  between  1922  and 
1952. 

.  Prior   Liens — $1,590,500    bonds    of   absorbed 
companies. 

*Net  Earnings,  6/30/13 $390,575 

Interest .>.,,..., ..         148,518 

♦Not  including  Bockford  city  lines. 
Original  Market — $100,000  offered  in  January 
1903,  by  Farson,  Leach  &  Co.,  New  York,  at  101 
and  interest;  also  offered  in  Nov.,  1912,  by  Far- 
son,  Son  &  Co.,  New  York  and  Chicago,  at  96 
and   interest.     $230,000    offered  ^  by    Hodenpyl, 
Hardy  &  Co.,  Inc.,  at  96  in  Feb.,  1913.     : 
Market. 
New  York — Farson,  Son  &  Co.,   Wolff  &  Stan- 
ley, A.  B.  Leach  &  Co.,  Hodenpyl,  Hardy  &  Co., 
Curtis  &  Sanger,  Dewing  &  Co. 

Chicago — ^Yard,  Otis  &  Taylor,  Alfred  L. 
Baker  &  Co.,  Hulbiu'd,  Warren  &  Chandler, 
Hodenpyl,  Hardy  &  Co.,  Inc. 

Philadelphia — Geo.  N.  Fleming,  E.  W.  Clark 
&  Co.,  £.  B.  Barnard,  S.  K.  Phillips,  Newhall, 
Churchman  &  Co.,  Oscar  B.  Dare,  Beed  &  Hun- 
toon. 


ROCKFORD,  BELOIT  &  JANESVILLE  BAIL- 
WAY  Ist  5s.     Due  Oct.  I,  1930.— F. 

Dated  Oct.  1,  1905.  Interest  payable  April 
and  Oct.  1,  at  Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago,  and  First  National 
Bank  of  New  York. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $500  and  $1,000. 
Begisterable  as  to  principal. 

nostee — 'Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  102  J^  and  interest. 

Sinking  Fund — 2%  of  gross  earnings  of  this 
division  annually,  beginning  June  30,  1915. 

Guaranteed  principal  and  interest  by  the 
Bockford  &  Interurban  By.  Co. 

Assumed — $600,000  have  been  assumed  by  the 
Bockford  City  Traction  Co.,  which  operates  the 
local  lines  in  Bockford. 

Control — See  E.  &  F.  5s  above. 

Secured  by  a  first  mortgage  on  35  miles  of 
electric  railway  between-  Bockford,  111.,  and 
Janesville,  Wis.  Built  on  private  right-of-way, 
except  in  cities  where  franchise  extends  for  from 
20  to  SO  years.     Population  served,  82,000. 

Underlies— $1,826,000  B.  &  I.  U.  5s. 

Net  Earnings,  R.  &  I.  U.  Ry., 

6/30/13 $390,676 

Interest 148,618 

This  issue 82,318 

Market. 

New  York— Wolff  &  Stanley,  A.  E.  Fitkin  & 
Co.,  Farson,  Son  &  Co.,  Gilman  &  Clucas, 
Hodenpyl,  Hardy  &  Co.,  Inc.,  Dewing  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler,  Yard, 
Otis  &  Taylor,  Hodenpyl,  Hardy  &  Co.,  Inc., 
A.  B.  Leach  &  Co.  ,      .         ,,  . 

n  Boctland,  Me.— Chester  H.  Pease. 
'    Philadelphia — Henry  &  West,  Oscar  E.  Dara, 
S.  E.  Phillips. 

BOCKFORD  (ILL.)^LEC;TBIC  CO.  Ist  &  Ref. 
58.    Due  March  1,  1939. — ^F. 
.  Dated  March' 1, 1909.  Interest  inayable  March 
and  Sept.  1,  at  Guaranty  Trust  Co.,  New  York. 
Authorized— $7,500,000. 
-OutBtanding^$49  8,000. 
Retired  by  Sinking  Fund— $180,200. 


Denomination — Coupon,  $1,000,  Begisterable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  March  1, 1914, 
or  any  interest  date  ^hereafter  pn  four  weeks 
notice.  ,    ,..    r      ,  ';, 

Sinking  Fund — 1%  aimually  of  outstanding 
bondav  beginning  ,  March  1,  1914,  to  be  applied 
to  the,  purchase  or  redemption,  of  .these  bonds  at 
not  over  105  and  interest. 

Improvement  Fund — 1%  annually  of  outstand- 
ing bonds,  beginning  March  1,  1919.  Payments 
not  expended  during  the  year  to  be'  added  to  the 
sinking  fund. 

Organization  and  Control — 'Incorporated  in 
Illinois  in  1896.  Present  title  adopted  in  1907, 
Controlled  by  the  American  Gas  &  Electric  C6. 
through  ownership  of  the  eittire  capital  stock, 
which  company,  in  turn  is  controlled  by' the  gen- 
eral Electric  Co.  interests.  ' 

Secured  by  practically  a  first  mortgage  on 
plants  Buppljring  electricity  and  steam  heat  in 
Bockford,  Illinois.  The  company  has  had  the 
contract  for  city  lighting  for  15  years  and  has 
also  a  contract  extending  to  April  15,  1919,  for 
furnishing  t^e  power  for  the  operation  of  the  lines 
of  the  Bockford  &  Interurban  Bailway  system 
operated  within  a  radius  of  30  to  40  miles  of 
Bockford.  Population  served,  50,000.  Fran- 
chise expires  in  1958. 

Prior  Lieiis — $37,000  Bockford-Edison  Co., 
1st  6s  of  1919,  for  the  retirement  of  which 
bonds  of  this  issue  have  been  reserved. 

Net  Earnings,  3/31/14 $265,103 

Interest 104,368 

Original  Market — Offered  in  1909  by  Miller 
&  George,  Providence,  B.  I.,  at  98^  and  Interest; 
also  offered  in  March,  1912,  by  Wm.  A.  Bead  & 
Co.,  New  York,  etc.,  at  96^  and  interest. 
Market. 

New  York— Wm.  A.  Bead  &  Co.,  Gude,  Win- 
mill  &  Co.,  Berdell  Bros. 

Kansas  City,  Mo. — H.  P.  Wright  Invest.  Corp. 

Chicago^-Merchants'  Loan  &  Trust  Co.,  Ames, 
Emerich  &  Co.,  Wm.  A.  Bead  &  Co. 

Boston — L.  Sherman  Adams,  F.  B.  Bassett  & 
Co.,  Warner  Tucker  &  Co„  Tucker,  Anthony  & 
Co.,  Wm.  A.  Bead  &  Co.,  Hornblower  &  Weeks, 
Kimball,  McKintaey  &  Co. 

Milwankee — First  Sav.  &  Trust  Co.,  John  E. 
De  Wolf  Co. 

Philadelphia— S.  K.  PhiUips. 

Providence — Hornblower  &  Weeks. 


ROCKFORD  CAS,  LIGHT  &  COKE  CO.  1st  Ss. 
Due  March  1,  1950. — F. 

Interest  payable  March  and  Sept.  1,  at  Girard 
Trust  Co.,  Philadelphia. 

Authorized  and  Ontstandlng^$600,000. 
,  Denomination — Coupon,  $1,000. 

Trustee^Gerard  Trust  Co.,  Philadelphia. 

Guaranteed  principal  and  interest  by  American 
Gas  Co. 

Organization  and  Control — Incorporated  in 
Illinois  in  1861.  Controlled  by  American  Gas 
Co.    through  ownership  of  all  stock. 

Secured  by  a  first  lien  on  plant  supplying  gas 
to  Bockford,  111,  Population  served,  50,000. 
Franchise  perpetual. 

Underlies— $700,000  1st  Bef.  &  Cons.  6s. 
Market. 

Philadelphia — ^Bioren  &  Co.,  Geo.  P.  Bissell, 
S.  K.  Phillips. 


BOCKFORD  GAiS,  LIGHT   &  COKE  CO.  1st 
Ref,  &  Cons.  5s.    Xtue-  March  1,  1969. — F. 

Dated  March  1, 1909.  Interest  payable  March 
and  Sept.  1,  .at  Ce;itral  Trust  Cq>,  of  Illinois, 
'Chicago.    ,  ',  V'  'I  ,.  , 

AuthorizedrTTT$2,600,000. 
'  OutstandlngTT47fiO,000.  ;    .  ,. 

Denomination — Coupon,  $1,00Q, 
',.  Trn8tee^-Cent:,^l  Tigust  Co..  of  Illinois,  Chicago. 


719 


Guaranteed  as  to  principal  and  interest '  by 
iA.n;erican  Gas  Co. 

Organization  and  Control-^See  1st  5s  abovi. 

Secnred  by  second  mortgage  on  property  de- 
scribed uiider' 1st  5^,  whicb  see  above. 

Prior  Liens — $600,000  1st  6s. 
Marl£et.\ 

Philadelphia — ^Bioren  &' Co.t  Graham  &  Co., 
E.  B.  Smith  &  Co.,  Newburger,  Henderson  & 
Loeb,  E.  W.  Clark  &  Cq. 


BOCELAND  (N.,  Y.)  LIGHT  gc  POWER  CO. 
1st  58.    Due  Not.  1, 1938.— F. 

Tax  exempt  in  New.  York. 

Dated  Nov.  2,  1908^  Interest  payable  May  1 
«nd  Nov.  1,  at  Trustee's  office. 

Authorized-^$  1,0,00,000. 

Outstanding— $655,000. 

Denomination^ — Coupon,  $1,000.,  Kegisterable 
AS  to  principal.     . 

Triistee^Guaranty  Trust  Co.,  New  York. 

Organization — Incorporated  in.' New  York  in 

1899.  ■  '"         ,  '-  ■;',.  '        

Secured  by  tirst  mortgage  on  plants  supplying 
■cj,ectricity  throughout  Rockland  County,  N.  Y. 
and  adjacent  territory  in  Northeastern  New  Jer- 
sey, and  a  second  mortga|;e  on, 'plant  supplying 
gas  to  Nyack,  N.  Y.  ,and  vicijiity.  A  large  part 
of  the  franchises  are  {Perpetual,  and  of  the  re- 
mainder none  matures  prior  to  1941. 
..  Prior  Lien— $45,000  Nyack  G.  L.  &  F.  5s. 
'  ■  Net  Eardiings,  12/31/14 $46,659 

Interest,  taxes,  etc.^. 53,873 

Original  Market — $500,000  offered  Dec,  1908, 
at  par  and  interest  by  Perry,  Coffin  &  Burr,  Bos- 
ton, and  N,  W.  Harris  &  Co.,  Boston  and  New 
York. 

Market. 

New  York — Harris,  Forbes  &  Co.,  Perry, 
Coffin  &  Burr. 

Chicago — ^Harris  Trust  &  Savings  Bank. 

Boston — N.  W.  Harris  &  Co.,  Inc.,  Perfjr, 
Cpffin  &  Burr,  L.  Sherman  Adams,  F.  ^.  Bassett 
■&  Co.     ■ 


ROCKLAND,  THOMASTON  &■  CAMDEN 
STREET  RAILWAY  1st  4b.  Due  Jan.  1, 
1921.— F.  V    . 

.  Dated  Jan.  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Union  Safe  Deposit  &  Trust  Co., 
Portland,  Me.  "'    .'-;  -v.,,-       :   ■  - 

Authorized  and  Outstanding — $800,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Union  Safe  Deposit  &  Trust  Co., 
■Portl&nd,  Me.   ■ 

Controlled  by  the  Maine  Rys.  Lt.  &  Pr.  Co. 
through  stoek~  ownership. 

Secured  by  a  first  mortgage  on  22  miles  of 
track  from  Warren  through  Thomaston,  Rock- 
land and  Rockport  to  Camden,  Me. '  Popu- 
lation served, '30,000. 

Net  Earnings,  6/30/14 $32,793 

Market. 

Portland,  Me. — Maynard  S.  Bird  &  Co.,  Union 
Safe  Deposit  &  Trust  Co. 

ROCKVILLE,  BROAD  BROOK  &  EAST  WIND- 
SOR STtCEET  RAILWAY  1st  5s.  Due 
April  2,  1926.— P. 

Dated  April  2,  190,6.,  Interest  payable  April 
and  Oct.  1,  at  Amepcan  Trust  Co.,  Boston,  Mass. 

Authorized— $300,000. 

Outstanding— $200,000. 

Denomination — Coupon,  $1,000.  .  Begisterable 
as  to  principal.  " 

'  Trustee— State  Treasurer  of  Connecticut , 
Hartford,  Conn; 

Redeemable  at  110  and  interest. 

Guaranteed  principal  and  interest  by  Hartford 
&  Springfield  Street  Ry.  Co.  by  endorseinent; 

Control — Abaorlped  by  Hartford  &'SpringSeld 
street  Ry.  Co. '^  '      • 

Secured  by  a  first  mortgage  on  15  miles  of 


'electric  railway  fro'm  Warehouse  Point  to  Rock- 
ville.  Conn.    Franchise  perpetual. 
'     Net  Earnings,  H.  &  S.  St.  Ry.  Co. 

6/30/14. $67,188 

Interest  and  taxefi. 61,544 . 

Market. 
New  York— Bigelow  &  Co.,  Fuller  &  Co. 
New  Haven — The  W.  T.  Fields  Co.,  Kimberly, 
Root  &  Co. 


ROCKVILLE  GAS   &  ELECTRIC  CO.   Ist  Ss. 
Due  May  l,'1936i. 

Dated  May  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $300,000. 

-Trustee — Equitable  Trust  Co.,  New  York. 

'Redeemable  on  and'  after  May  1,  1916,  at 
107  H  and  interest.     ' 

Control^Absorbed  by  the  Rockville-Willi- 
mantic  Lighting  Co. 

Secured  by  a  first  mortgage  on  plants  supplying 
gas  and  electricity  in '  Rockville,  Conn.,  and 
vicinity,  '•  including  a  steam  generating' [plant. 
Electricity  is  not  being  generated,  but  is  pur- 
chased and  distributed  by  this  company.  Fran- 
chise perpetiial  and  exclusive. 

1!Inderiles.^$100,000  Rockville- Willimantic 
Deb.  6s.  1 

Eiarnings-=-Dividends  of '  6  %  per  annum  are 
being  paid  on  $300,000  preferred  stock. 

Original  Market— Offered  by  H.  C.  Warren  & 
Col,  New  Haven,  Conn.,  at  102  and  interest  in 
Aug.,  1906. 

Market. 

New  Haven- H.  C.  Warren  &  Co..  The  W.  T. 
Fields  Co. 


ROCKY  MOUNTAIN  COAL   &  IRON  CO.  1st 

5s.     Due  May  1,  19S1. — N. 

Dated  May  1,  1901.     Interest  payable' May 
and  Nov.  l,.at  Trustee's  office. 

Outstanding— $472,000. 

Retired  by  Sinking"  Fund— $278,000. 

Denomination — -Coupon,  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Guaranteed  by  the  Colorado  FuelA  Iron  Co. 

Controlled  by  the  Colorado  Fuel  &  Iron  Co. 

Secured  by  a  first  mortgage  on  254,000  acres 
of  coal,  timber,  agriciiltural  and  grazing  lands. 

Net   Earnings,   C.   F.    &  I.   Co. 

6/30/14 $1,651,147* 

Interest,  taxes,  etc 2,557,216 

"■Compares  with  $4,376,894  in  1912-13. 


ROGERS-BROWN  IRON  CO.  1st  &  Bef.  5s'. 
Due  at  102H  and  interest.  Due  $199,000 
annually  Jan.  1,  to  Jan.  1,  1938;  $198,000 
annually  Jan.  1,  1939,  to  Jan.  1, 1940,^— F.  ' 

Tax  exempt  in  New  York. 

Dated  January  3,  19101  Interest  payable  Jan. 
and  July  1,  at  the  Bankers'  Trust  Co.,  New  York'. 

Authorized— $8,000,000. 

Outstanding — $5,768,000. 

Retired— $595,000. 

Held  in  Treasury — $50,000. 

'Denomination — Coupon,  $500  and  $1,000. 
Kegisterable  as  to  principal. 

Tlfusiee-^Bankers'  Trust  Co.,  New  York. 

Redeemable  at  102  H  and  interest  on  any 
interest  date  on  60  days'  notice,  as  a  'whole  or  for 
sinking  fund  on  July  1,  annually. 

Sinking  Fund — 25  cents  per  ton  of  ore  mined 
from  the  ore  lands  at  Hibbing,  Minnesota, 
beginning  Jan.  1,  1|13,  with  a  minimum  equal  to 
the  amounts  required  to  meet  the  maturing  serial 
instalments.  Payments  in  excess  of  the  mini- 
mum requirements  must  be  applied  on  July  1  of 
each  year  to  the'  'redemption  by'  lot  of  bonds  at 
102 14  and  interest.  '  ■  . 

Organization  and  Control — Incorporated '  m 
New  York  in  1909.  Controlled  by  BogeA 
Brown  &  Co.  ''  ■  ■'■'"■' 

Secured  by  a  first  mortgage  on  about  30  acres 
of  land,  two  new  furnaces,  and  other  equipment. 
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,  adjoining  the.  plant  at  Buffalo;  and  by  a  aeeond 
mortgage,  equally'  with  $1,800,000  BtaBEalo  & 
Susquehanna  Iron  Co.  debentures  on  tbe  entire 
plant  formerly  belongiiig  *b  the  latter  company. 

Prior  Liens — $2,200,000.  Buffalo  &  Susque- 
■^hanna  Iron  Co.  Serial  1st  5s  of  1932, 

Net  Earnings,  12/31/14. .., $782,542 

•     Interest 555,048 

Original  Marltet— $4,500,000  offered  in  March, 
1910,  by  William  Salomon  &  Co.  and  Brown 
Bros.  &  Co.,  New  York,  on  a  5.30%,  6.50% 
basis,  and  $400,000  offered'  January,  1 1912, 
by  Brown  Bros.  &  Co.  on  a  5  ^  %  basis. 
•  '       Marlset.     . 

Boston — ^Parkinson  &  Burr. 

Buffalo-^J.  C.  Dann  &  Co.,  Teller  &  Erers. 

Cincinnati — Fifth-Third  National  Bank. 

Philadelphia — Cassatt  &  Co.,  S.  K.  Phillips. 

New  York— Wolff  &  Stanley,  Bigelow  &  Co., 
Robinson  &  Co.,  Wm.  Salomon  &  Co.,  McGeorge 
~&  Vahdethoef,  H.  Duncan  Bulkley,  Newborg  & 
<Jo.,  Rauscher  &  Childress. 

Ciiicago — Hulburd,  Warren  &  Chandler. 


Net  Earnings,  CMsol.  G.,  E.  L, 

&  P.  Co.,  6/80/14. : $3,067,075 

Interest,  etc 1,667,689 

Market. 
Baltimore — Mackubin,  Goodrich  &  Co.,  Town- 
send    Scott  &  Son. 


ROGUE  RIVER   (ORE.)   ELECTRIC  CO.  Prior 
Lien  Ss.     Due  July  1,  1937. — N. 

Dated  July  1,  1907.  Interest  payable  Jan. 
-and  July  1,  af  Trustee's  office. 

Authorized — $700,000. 

Outstanding — $366,000. 

Retired  by  Sinking  Fand^$20,000. 
'  'Denomination.' — Coupon,     $500     and     $1,000. 
.Registerable  as  to  principal. 
■  ^TruWtee — Guaranty  Trust  Co.,  New  York. 
'  Redeemable  at  105  and  interest  on  six  weeks' 
-notice. 

Sinking  Fund — ^Beginning  July  1,  1909,  $7,000 
per  annum  for  t:he  purchase  of  bonds  at  not  to 
-exceed  105  and  interest  or  redemption,  of  bonds 
in  numerical  order  at  same  price. 

Organization  and  Control — Incorporated  in 
Oregon  in  1907.  The  entire  stock  is  owned  by  the 
California-Oregon  Power  Co. ' 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  on  the  Rogue  River  in  Oregon,  trans- 
mission'lines  and  distribution  systems  supplying 
■electricity,  in  Central  Point,  Gold  Hill,  Grant's 
Pass,  Jacksotiville  and  Medford,  Ore.,  population, 
18»000  and  to  companies  for  distribution'  in  Ash- 
-land.  Phoenix  and  Talent,  population,  8,000. 
Bonds  numbered  from  1  to  250  have  priority  over 
.other  bonds  of  this  issue. 

Net  Earnings,   10/3l/ll $85,643 

Interest ; :'.  . .        33,108 

Original  Market— Offered  in  Octl, .  1909,  by 
E.  H.  Rollins  &  Sons,  New  York,  Boston,  etc., 
at  prices  yielding  5i4%tb  6%;  $100,000  offered 
by  the  same  finn  in  Aug.,  1911. 

Boston— E.  H.  Rollins  &  Sons. 
New  York — S.  L.  Snowden.  ' ' 


ROLAND  PARK  ELEC.  &  WATER  CO.  Ist  5s. 
Due  February  1,  1937. — F. 

Dated  February  1,  1907.  Interest  payable 
February  1  and  August  1  at  Tfustee's  office. 

Authorized — $400,000. 

Outstanding — $300,000. 

Denomination — Coupon;  $1,000.  Registerable 
as  to  principal. 

'    Trustee — Continental   Trust    Co.,   Baltimore, 
Md. 

Gtfaranteed  as  to  principal  and  interest  by  the 
Consolidated  Gas,  Electric  Light  &  Power  Co.  of 
^Baltiinore.  ' 

Organization — Incorporated  in  Maryland  in 
1904.  All  of  the  stock  is  owned  by  the  Consol. 
G.,  E,  L.  &  P,  Co.  which  leases  the  electric  plant. 

Secured  by  a  ff ist  mortgage  on  plants  supplying 
electricity  and  water  to  Lake  Roland  and  other 
•subui^ban  communities  in  the  'vicinity  of  Balti- 
more. 


HOLLAND  PAPER  CO.  Ist  6i.    Due  July  1, 
1937.   ■ 

Dated  July  2,  1912.  Interest  payable  Jan. 
and  July  2,  at  Bank  of  Montreal,  Montreal  and 
Toronto,  Can. 

Authorized — $500,000. 

Outstanding— $600,000. 

Denomination — Coupon^  $500  and  $1,000. 

Trustee — Royal  Trust  Co.,  Montreal,  Can. 

Sinking  Fund — 2  %  per  annum  of  outstanding 
bonds,  beginning  in  1915  to  be  applied  to  the 
piirchaffe  or  redemption  of  these  bonds  at  not 
.  exceeding  105  and  interest. 

Secured  by  a  first  mortgage  on  two  large  paper 
mills  operated  by  water  power.  One  is  located  at 
St.  Jerome;  the  other  at  St.  Adele,  both  in 
Canada. 

Net  Earnings,  12/31/12 $142,934 

Original  Market — Offered  by  C.  Meredith  & 
Co.,  Montreal,  Can.,  and  London,  Eng.,  at  par 
and  interest  in  Aug.,  1912. 

Market. 

Montreal — J.  M.  Robinson  &  Sons,  C.  Mere- 
dith cfe  Co. 


ROME   GAS,   ELECTRIC   LIGHT    &   POWER 
CO.  1st  5s.     Due  June  1, 1931.— N. 

Dated  1901.  Interest  payable  June  and  Dec. 
1,  at  Union  Trust  Co.,  Detroit,  Mich. 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Detroit,  Mich. 
. '  Organization    and    Control — Incorporated    in 
New  York  in  1901.     Controlled  by  National  Gas, 
Electric  Light  &  Power  Co.  through  ownership  of 
entire  capital  stock. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  to  Rome,  N.  Y.  .Fran- 
chise perpetual.     Population  served,  20,000. 

Net  Earnings,  12/31/14 :  .  . .  .    $31,337 

Interest  and  taxes 34,590 

.     Market. 

Philadelphia— Bioren  &  Co. 
■    New  York — Eastman,  Dillon  &  Co.;  L.  P.  Hep- 
burn, Foster  &  Adams,  R.  B.  Hathaway  &  Co. 

ROME  (GA.)  RAILWAY  &  LIGHT  CO.  Ist  5s. 
Due  Jan.  1,  1937.— F. 

Dated  January  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Spencer  Trask  &  Co.,  New  York, 
or  Trustee's  office. 

Authorized  and  Outstanding— $500,000. 

Denomination. — Coupon,  $1,000. 

Trustee — The  Columbia  Trust  Co.,  Louis- 
ville, Ky. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  six  months'  notice. 

Organization— Incorporated  .  in  Georgia  in 
1906. 

Secured  by  a  first  mortgage  on  street  tailwSy 
system  in  Rome,  Ga.,.  comprising  12  miles  of 
track,  and  also  on  plant  supplying  electricity 
to^  that  city.  Further  secured  on  two  park^  of  a 
combined  area,  of  46  acres.  Franchises  extend 
to  1986.     Population  served,  16,000^ 

Underlies— $207,000  Ref.  &  Cons'.  Mtge.  6s  of 
1937,  sufficient  of  which  bonds  have  been  reserved 
to  retire  this  issue. 

Net  Earnings,  12/31/13 $67,556 

Interest ; 36,500 

'  Original   Market — Offered  in  Jan.,    1911,   at 
93H  and  interest  by  Fuller  &  Co.,  New  York; 
offered  in  Aug.,  1911,  by  Spencer  Trask  &  Co., 
New  York,  Boston,  'etc.,  at  95  and  interest. 
Market. '   ' . 

New  York — Spencer  Trask  &  Co.,  Berdell  Bros. 
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ROME  (GA.)   RAILWAY   &  LIGHT  CO.  Ref. 
&  Cons.  5s.     Due  January  1,  1937. 

Dated  January  1,  1909.  Interest  payable 
January  1  and  July  1,  at  Trustee's  office. 

Authorized — $760,000. 

Outstanding — $207,000. 

Denomination — Coupon,   $500   and   $1,000. 

Trustee^^Columbia  Trust  Co.,  Louisville,'  :Ky, 

Redeemable  on  any  interest  date  at  105  and 
inter^t. 

Organization — See  1st  5s  above. 

Secured  by  a  second  mortgage  on  property 
described  under  1st  5s  above. 

Prior  Liens— $500,000  1st  5s>  to  retire  which 
bonds  are,  reserved  under  this  mortgage. 

Net  Earnings,  12/31/13 $67,655 

Interest 35,500 

ROME,     WATERTOWN     &     OGDENSBURG 
RAILROAD  CO.  1st  Cons.  5s,  4s  and  S^s. 
Due  July  1,  1922.— N. 
See  Map  82. 

Dated  July.l,  1874.  Extended  November  4, 
1S91,  with  interest  reduced  from  7%.     Interest 

gayable  April  and  Oct.  1,  at  Grand  Central 
tation.  New  York. 

Authorized — $10,000,000. 

Outstanding— $9,076,000  5s;  $419,000  4s; 
$600,000  33^s. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  N.  Y. 

Control — ^Absorbed  by  the  New  York  Central 
R.  R.  Co. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (7)  362  miles  of 
road  from  Rome  to  Norwood,  Syracuse  to 
Pulaski,  Watertown  to  Cape  Vincent,  De  Kalb 
Jet.  to  Ogdensburg  and  Lewiston  to  Oswego,  and 
a  second  mortgage  on  (8)  37  miles  of  road  from 
Norwood  to  Massena  Springs,  Woodward  to 
Fulton  and  Rochester  to  Windsor  Beach,  subject 
.to  prior  liens  at  the  rate  of  $21,100  per  mile. 
The  road  covered  by  this  mortgage  lies  entirely 
within  New  York  State,  and  the  lines  form  an 
important  part  of  the  New  York  Central's 
System  in  the  r.ortbern  and  western  parts  of 
that  state.  These  bonds  are  outstanding  at  the 
rate  of  $25,000  per  mile. 

Prior  Liens— $780,000  bonds  of  absorbed 
companies,  maturing  between  1915  and  1918. 

Underlies — $307,000,000  New  York  Central  & 
Hudson  River  R.  R.  Co.  Cons.  4s  and  Ref.  & 
Imp.  4Hs  and  Deb.  6s. 

Legal  for  Bait.,  Cal.,  Conn.,  Me.,  Mass.,  Minn., 
N.  H.,  and  N.  Y. 

Listed  on  the  New  York  Stock  Exchange, 
Market. 

New  York— J.  S.  Farlee  &  Co.,  Estabrook  & 
Co.,  CofUn  &  Co.,  Bemick,  Hodges  &  Co.,  Foster 
&  Adams,  Gilman  &  Clucas,  Hornblower  & 
Weeks,  McGeorge  &  Vanderhoef,  Keane,  Zayas 
&  Potts,  Ambrose  R.  Clark,  Korn,  Lehman  & 
.  Co.,  Wolff  &  Stanley. 

Boston— N.  W.  Harris  &  Co.,  R.  L.  Day  &  Co. 

Chicago — Harris  Trust  &  Sayings  Bank. 

ROME,     WATERTOWN      &     OGDENSBURG 
TERMINAL  RAILROAD  CO.  1st  5s.     Dae 

May  1,  1918.— N.  - 

Dated  March  12,  1888.  Interest  payable  May 
and  Nov.  1,  at  Grand  Central  Station,  New  York. 

Authorized  and  Outstanding — $376,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Farmers'  Loan  &  Trust  Co.,  New 
York. 
■  Control — See  1st  Cons,  above.  u  * 

Assumed  by  the  New  York  Central  R.  R*  Co. 

.    Secured  by  a  first  mortgage  on  seven. miles, of 

.road  from  Rochester  to  Windsor  Beach,  N.  Y., 

Underlies— $317,000,000  R.  W.  &  O;  1st  Cone. 
6s,  4s  and  3Hs  of  1922  and  N.  Y.  C.  &  H.  R.  R. 
CotiS.  4b  and  Ref.  &  Imp.  4Hs  and  Debentures. 


Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  N,  H.,  N.  J.,  N.'Y.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange.  . 
,  ..  ]  Market.  > .    . 

New  York-MIJoffin  &  Co.,  Keane.  Zayas  & 
Potts,  Remick.i  Hodges  &  Co.,  Foster  &  Adams, 
Gilman  &  Clucas,  J.  S.  Farlee  &  Co.,  Blodget  & 
Co.,  Ambrose  R.  Clark,  Korn,  Lehman  &  Co., 
McGeorge  &  Vanderhoef. 

Boston — R.  L.  Day  &,Co.  '    < 

RUMELY  (M.)  CO.  2-Year  6%   Conv.   Notes. 
Due  Marcli  1,  1915.— F. 
Principal  and  Interest  in  Default. 

Dated  March  1, 1913.  Interest  payable  March 
1  and  Sept,  1,  at  Trustee's  office  or  Cont'l  & 
Com'l  National  Bank,  Chicago. 

Authorized  and  Outstanding — $10,000,000.: 

Denomination — Coupon,  $1,000.  Regbterable 
as  to  principal. 

Trustee — -Bankers'  Trust  Co.,  New  York. 

Redeemable  at  lOOH  sMd  interest  on  six 
months'  notice.   . 

Convertible  into  common  stock  of  the  company 
at  par  from  Sept.  1,  1913,  to  Dec.  1,  1914.  If 
called,  convertible  two  weeks  before  redemption. 

Organization — ^Incorporated  in  Indiana  in 
1887.  In  1914  some  8,695,000  of  the  notes  were 
expended  for  three  years.  Early  in  1915  it  be- 
came evident  that  the  company  would  be  unable 
to  meet  the  unextended  notes  at  maturity/  and 
it  was  placed  in  the  hands,  of.  receivers.  -  Steps 
are  being  taken  to  restore  original  maturity  date 
of  extended  bonds. 

Protective  Committee — John  W.  Flatten 
(Pros.  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.);  Lewis  L. 
Clarke  (Pres.  Am.  Ex.  Nat'l  Bk.,  N.  Y.);  F.  N. 
B.  Close  CV.-Pres.  Bankers  Trust  Co.,  N.  Y.); 
Allen  Curtis  (Curtis  &  Sanger);  Andrew  J. 
Miller  (Boissevain  &  Co.);  A.  H,  S.  Post  (Pres. 
Merc.  Tr.  &  Dep.  Co.,  Balto.);  Frederick  W. 
Scott  (Scott  &  Stringfellow,  Richmond,  Va.); 
and  Howard  C.  Smith  (Hathaway,  Smith,  Tolds 
&  Co.).  Secretary,  Chauncey  H.  Murphy,  55 
Cedar  St.,  N.  Y. 

Security — ^These  notes  are  a  direct  obligation 
of  the  company,  but  are  not  secured  by  a  mort- 
gage. They  constitute  the  only  funded  debt  of 
the  company.  The  company  cannot  mortgage 
the  property  while  these  notes  are  outstanding 
and  net  quick  assets  are  to  be  150%  of  the  aggre- 
gate principal  of  outstanding  notes. 

Deficit  from  Operation,  12/31/13,  $3,664,929 

Original  Market — Offered  in  Feb.,  1913,  at 
par  and  interest  by  Wm.  Salomon  &  Co.,  New 
York  and  Chicago,  and  Hallgarten  &  Co.,  New 
York. 

Market. 

New  York — Alfred  R.  Risse,  Knautb,  Nachod 
&  Kuhne. 


RUMFORD  FALLS  &  RANGELEY  LAKES 
RAILROAD  CO.  1st  S.  F.  5s.  Due  Oct.  U 
1937.- N. 

See  Map  10.  i 

Dated  Oct.  1,  1897.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $400,000. 

Denomination — 'Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston.:' 

Sinking  Fund— $3,000  per  annum  to  purchase 
bonds  at:  a  price  to  be  agreed  upon;  or  if  not 
so  purchasable,  to  be  invested  in  securities 
which  are  legal  investment-  for  savings  banks  in 
Massachusetts.  <     ^ 

Organization  and  Control — Incorporated  in 
MS'lne  in  1894.  Controlled  by  Portland  &  Rum- 
.ford(  Falls  Ry.  Cp.,  through  stock  ownership. 
The  latter  company  is  leased  for  1,000  years  to 
P.  &  R.  F.  R.  ^.  Co.,  the  property  of  which  is 
leased:  for  999  years  to  Maine  Ceivtral  R-:  ]El.  Co., 
which  is  controlled  by  Boston  &,  Maine  Ji.  R.  Co. 
through  stock  ownership. 
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Secured  by  a  first  mortgage  on  (14)  36  miles 
of  road  from  Rumford  Falls  to  Oquossoc,  Me., 
and  Houghton  branch.  These  bonds  are  out- 
standing at  the  rate  of  $11,400  per  mile. 

Underlies— $300,000  48  of  1923. 

Legal  for  Me. 

RUMFORD  FALLS  (ME.)  POWER  CO  Gen. 
4)^8.    Due  Dec.  1,  1929.— F. 

Dated  ec.  1,  1909.  Interest  payable  June  1 
and  Dec.  1,  at  Trustee's  office. 

Authorized— $2,000,000. 

Outstanding— $1,300,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

TruBtee^-State  Street  Trust  Co.,  Boston. 

Redeemable  at  100  and  interest  on  and  after 
Dec.  1,  1919. 

■  Organization  and  Control — -Incorporated  in 
Maine  and  controlled  by  same  interests  as  Fort- 
land  &  Rumford  Falls  Railroad  Co. 

<  Secured  by  a  second  mortgage  on  hydro- 
electric plant  supplying  electricity  to  the  Rum- 
ford  Falls  Light  &  Water  Co.,  which  owAs  the 
plant  for  the  distribution  of  electricity  in  Rum- 
ford'  Falls,  Me.  The  company  furnishes  water 
power  to  the  plant  of  the  International  Paper  Co. 
at  Rumford  Falls,  which  is  one   of  the  largest 

gaper  mills  in  America.     Further  secured  by  a 
tst  lien  on  $750,000  8%  stock  of  the  P.  &  B.  F. 
By.  Co. 

The  P.  &  R.  F.  Ry.  is  leased  to  the  P.  &  R.  F. 
B.  B.  'Co.  for  1,000  years  at  an  annual  rental  of 
8%  dividendB  and  interest  charges.  The  latter 
is  leased  for  999  years  to  the  Maine  Central  R.  R. 
Co. 

Prior  Liens— $1,000,000  4s  of  1945. 

Net  Earnings,  12/31/14 $258,058 

Interest 98,500 

Legal  for  Me. 

Original  Market — Offered  in  Jan.,  1910,  by 
the  Portland  Trust  Co.,'Portland,  Me.  Offered 
in  April,  1915,  by  Perry,  Coffin  &  Burr,  Boston, 
at  96  and  interest. 

Market. 

New  York — Berdell  Bros,  Harris,  Forbes  &  Co. 

Portland,  Me. — Maynard  S.  Bird  &  Co. 

Boston — Burgess,  Lang  &  Co. 

RUMFORD  FALLS  (ME.)  POWER  CO.  1st  S. 
F.  4s.    Due  October  1,  1945.— F. 

Dated  October  1,  1905.  Interest  payable 
April  7  and  October  1  at  Trustee's  office. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Safe  Deposit  &  Trust  Co., 
New  York. 

Redeemable  on  October  1,  1915  or  any 
interest  date  thereafter  at  105  and  interest. 

Sinking  Fund — $10,000  per  year,  payable  in 
cash,  or  bonds  at  par.  If  paid  in  cash.  Trustee 
shall  apply  same  to  redemption  of  these  bonds  at 
liOS  and  interest. 

Organization — See  General  4s  above. 

Secured  by  a  first  mortgage  on  property 
described  under  Gen.  43^s  above.  (Not  secured 
on  P.  &  R.  F.  Ry.  stock). 

Underlies— $1,300,000  Gen.  4}js. 

Net  Earnings,  12/31/14 $258,058 

Interest 98,600 

This  issue 58,500 

New  York — A.  B.  Leach  &  Co.,  Chandler  Bros. 
&  Co.,  Gude,  Winmill  &  Co. 
Portland,    Me.^Maynard    S.    Bird    &     Co. 
Boston — L.  Sherman  Adams. 


Redeemable  at  105  and  interest  on  any  In- 
terest d'ate. 

Control-'— Absorbed  by  the  International  Paper- 
Co:   ■,■  ' 

Secured  by  a  first  mortgage  on  real  estate,  mill- 
building,  etc.,  located  at  Rumford  Falls,  Me., 
purchased  by  the  International  Paper  Co.  from 
the  Rumford  Falls  Sulphite  Co.  These  bonfls: 
are  a  direct  obligation  of  the  International  Paper 
Co.  ' 

Underlies — $13,200,000  bonds  of  IntemationaL 
Paper  Co. 

Net  Earnings,   (Int.  Paper  Co.) 
12/31/14. $3,088,898 

Interest,  etc 867,649 

This  issue 122,479 

Market. 

New  York— Fred.  H.  Hatch  &  Co.,  J.  K.  Rica 
Jr.,  &  Co.,  Bigelow  &  Co. 

BUSSELLVILLE  WATER  &  LIGHT  CO.  Ist. 
6s.  Due  $5,000  annually  Dec.  1,  1916  to- 
1930  and  $45,000  Dec.  1,  1931.— F. 

Dated  Dec.  1,  1911.  Interest  payable  Jiine- 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorlzlsd — $150,000. 

Outstanding— $120,000. 

Denomination — Coupon,  $1,000.  Registerable- 
as  to  principal. 

Trustee^Guaranty  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing water  and  electricity  to  Russellville  and 
electricity  to  Dardenelle,  Ark.  Company  has 
a  modern  hydro-electric  plant.  Franchises, 
which  include  city  contracts  running  the  life  of" 
the  franchises  expire  as  follows:  electricity  in 
Russellville  and  Dardenelle  1960;  water  in  Rus- 
sellville 2000.     Population  served,  5,000. 

Net  Earnings,  2/28/13 $16,225 

Interest 7,200 

Market. 

New  York^ohn  D.  Curtis  &  Co. 


RUTLAND-CANADIAN    RAILROAD    CO.    IsL 
4s.    Due  July  1,  1949. — F. 

See  Map  18. 

Dated  July  1,  1899.  Interest  payable  Jan. 
and  July  1,  at  City  Trust  Co.,  Boston. 

Authorized  and  Outstanding^$l,350,000. 

Denomination — Coupon,  $1,000.  Registerable- 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Assumed  by  the  Rutland  B.  B.  Co. 

Control — ^Absorbed  by  the  Rutland  R.  R.  Co. 
(For  further  details  see  Rutland  R.  R.  1st  Con- 
sols, 'below). 

Secured  by  a  first  mortgage  on  (8)  42  miles  of 
road  from  Burlington,'  Vt.,  crossing  Lake  Cham- 
plain  to  Canada-New  York  State  Line  and 
branch  to  Rouse's  Point,  N.  Y.  A  large  part 
of  the  road  is  built  on  islands  in  Lake  Cham-^ 
plain.  These  bonds  are  outstanding  at  the  rate  of 
$32,200  per  mile. 

Legal  for  Me. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York — ^Harris,  Forbes  &  Co.,  McGeorge 
&  Vanderhoef,  Rauscher  &  Childress,  E.  Hi 
Rollins  &  Sons. 

Boston — N.  W^  Harris  &  Co.,  E.  H.  Rollins 
&  Sons. 


RUMFORD  FALLS  SULPHITE  CO.  lat  68. 
Due  July  1,  1918.— F. 

Dated  July  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  Metropolitan  Trust  Co.,  New 
York. 

Authorized  and  Outstanding — $350,000. 


RUTLAND    RAILROAD    CO.    Ist    Cons.    4^8. 
Due  July  1,  1941.— N. 

See  Map  18.  .   -       .  < 

Dated  July  1,  1891.  ,  Initerest  payable  Jan.. 
and  July  1,  at  Grand  Central  Station,  New  York. 

Authorized— $3,500,000. 

Outstanding— $3 ,494,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — United  States  Trust  Co.,  New  York. 

Organization    and    Control — Incorporated    in 
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1867  in  Vermont.  The  company  ownqj39T.niiles 
of  road,  and  leases  and  has  trackage  rights.  !6ver 
71  miles.  These  lines  extend  irom,Bell9,ws  Falls, 
Vt.,  and  Chatham,  N.  Y.,  to  Burlington,  Vt.,  and 
Noyan  Jet.,  Quebec,  just  across  thjB  United 
States-  Canadian  boundary.  The  N.  Y.,  N.  Hk 
&  H.  K.  R.  Co.  owns  $4,700,000  ot  the  $9,057,000 
preferred  stock.  There;  is  also  outstanding 
$199,400  common  stbc^. , ' 

Secured  by  practically  a  first  mortgage  on  (7) 
120  miles  of  road  from  Burlington  to  Bellows 
Falls,  Vt.  These  bonds  are  outstanding  at  the 
rate  of  $29,100  per  mile. 

Prior  Liens — $6,000  Rutland  R.  R.  1st  5s. 
Due,  1902. 

Net  Earnings,  12/31/14 $758,149 

Interest  and  sinking  fund ......        554,141 

.  Legal  for  Cal.  and-Me.  ' : 

Listed  on  the  New  York  and  Boston  Stock 
'Exchanges. 

Original  Market,— Offered  Jn  1900  by  E.  H. 
Rollins  &  Sons,  Boston,  New  York,  etc. 

'Market.1  i 
^  New  York — CoflSn  &  Co.,  i  Oilman  &  Clucas, 
E.  H.  Rollins  &  Sons,  Harris,  Forbes,  &  Co., 
Percy  H.  Bradshaw,  McGeorge  & ,  Vanderhoef , 
Wolfi  &  Stanley,  Ferris  &  Haas,  Chas.  H.  Jones 
&  Co. 

Boston — N.  W.  Harris  &  Co.,  Burgess,  Lang 
&  Go. 

Chlcago^Harris  Trust  &  Saving  Bank. 

RUTLAND  RAILROAD   CO.   Equip.   Tr.  4Ha- 
.  Due  $100,000  each  Oct.  Ist  to  1917,  inclusive. 

Dated  April  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Company's  office.  New  Yqrk. 

Authorized — $1,000,000. 

Outstanding — $161,000. 

Retired — $839,000. 

Denomination — Coupon,  $1,000. 

Control  and  Earnings — See  Gonsol.  4Hs  above. 

Trustee — ^American  Loan  &- Trust  Co.,  Boston. 

Secured  by  .an  .equipment  trust  agreement  on 
34  locomotives,  35  passenger  cars,  705  freight 
cars  and  10  service  ears. 

Original  Market— Offered  ;  in  1902  by  Lee, 
Higginson  &  Co.,  Boston,  on  a  basis  of  4J4%. 

Net  Earnings,  12/31/14 $758,149 

. ;  Interest ■  554,141 

Market. 

New  York — Curtis  &  Sanger,  Freeman  &  Co., 
Coggeshall  &  Hicks. 

RUTLAND   RAILROAD    CO.   Equip.    Tr.   4}is. 
Due  annually  $34,000  each  May  let  to  and 
:,      Including  1927. — N. 

Dated  May  1,  1912.  Interest  payable  May 
■nd  Nov.  1,  at  Trustee's  office.  New  York. 

Authorized— $500,000. 
.    Outstanding- $408,000. 
'    Balance  Retired. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Control  and  Earnings — See  1st  Consol.  4Jss 
above. 

Secured  by  an  equipment  trust  agreement  on 
600  steel  freight  box  cars,  6  locomotives  and  4 
steel  passenger  cars. 

Original  Market— Offered  in  1912  by  E.  H. 
Rollins  &  Sons,  New  York,  at  prices  to  yield 
4.25%  to  4.65%,  according  to  maturity. 

Net  Earnings,  12/31/14: .........  .$758,149 

Interest 554,141 

Market. 

New   York— Curtis   &   Sanger,   Coffin  &  Co., 


E.  ^.  Rollins  &  Sons,  Alfred  R.  Risse,  Struthera 
&  Hiscoe,  Ferris  &  Haas. 
Boston — E.  H..  .Rollins  &  Sons. 


RUTLAND  RAILWAY,  LIGHT  &  POWER  CO. 

1st  S.  F.  5s.     Due  March  1,  1946.— N. 

Dated  March  1,  1906.  Interest  payable  March 
and  Sept..  1;  at  Trustee's  o&ee. ' 

Authorized  and  Outstanding-^$2,000,000. 
,  Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 

Trustee — Lincoln  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  after  March  1,  1916,  in  amounts  of  not  less 
than  $50,000. 

Sinking  Fundr— }^,  of  1%  annually  of  outstand- 
ing bonds  from  March  1,  1916,  to  1923;  1%  from 
1923  to  1930;  1H%  from  1930  to  1938,  and  2% 
thereafter,  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  over  110  and 
interest.     Bonds  so  acquired  to  be  cancelled. 

Organization  and  Control — Incorporated  in 
Vermont  in  1906.  Practically  all  of  the  stock  is 
owned  and  the  property  operated  under  lease 
by  the  General  Gas  &  Electric  Co.       , 

Management  of  W.  S.  Barstow  &  Co.,  New 
York. 

-  Secured  by  a  first  mortgage  on  32  miles  of 
street  railway,  including  the  local  system  in 
Rutland,  Vt.,  and  lines  to  nearbjr  towns,  and  on 
plants  supplying  gas  and  electricity  in  the  same 
territory.  The  company's  power  is  generated_by 
hydro-electric  plants,  and  it  controls  valuable 
water  powers,  and  also  owns  two  steam  genera* 
ting  plants.  Population  served,  22,000.  Fran- 
chises are  perpetual. 

Net  Earnings,  12/31/13 $154,507 

Interest 104,277 

Legal  for  Me. 

Original  Market — $1,500,000  offered  in  Dec, 
1908,  by  Redmond  &  Co.,  and  W.  A.  Read  &  Co., 
New  York,  and  Warner,  Tucker  &  Co.,  Boston, 
at  95  and  interest. 

Market. 

New  York— Redmond,  &  Co.,  Tobey  &  Kirk, 
A.  B.  Leach  &  Co.,  Ladd  &  Wood,  E.  &  C  Ran- 
dolph, John  D.  Curtis  &  Co.,  Gude,  Winmill  & 
Co.,  Kirkpatrick  &  Lewis,  Berdell  Bros.,  Did- 
richsen  &  Co.,  Howe,  Norris  &  Co. 

New  Haven — Clarence  E.  Thompson  &  Son. 

Boston — Warner,  Tucker  &  Co.  ' 

Philadelphia-^C.  D.  Barney. 

RUTLAND.   TOLUCA    &    NORTHERN   RAIL- 
ROAD 1st  4s.     Due  Oct.  1,  1930.— F. 

See  Map  70. 

Dated  Oct;  1,  1910.  Interest  payable  April 
and  Oct.  1,  at  Northern  Trust  Co.,  Chicago. 

Authorized  and  Outstanding — $225,000. 

Denomination — Coupon,  $100  and  $1,000. 

Trustee — Northern   Trust   Co.,    Chicago. 

Redeemable  on  any  interest  date  after  Oct.  1, 
1915. 

Guaranteed  as  to  principal  and  interest  by  the 
Chicago  &  Alton  R.  R.  Co. 
.   Organization -' and    Control — Incorporated    in 
Illinois  in  1909.    .Leased  to  the  Chicago  &  Alton 
R.  R.  Co.  for  999  years. 

Secured  by  a  first  mortgage  on  (11)  27  miles  of 
railroad  from  Granville  to  Rutland,  111.  These 
bonds  are  outstanding  at  the  rate  of  $8,300  per 
mile. 

Original  Market — Offered  by  Eversz  &  Co., 
Chicago,  in  Aug.,  1911. 

Market. 

New  York-T-F.  J.  Lisman  &  Co. 

Chicago — Eversz  &  Co. 
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SACRAMENTO  VALLKY  POWER  CO.  Ist  6s. 
Dne  May  1,  1929. — N. 

Dated  May  1,  1909.  Interest  payable  May 
and  Nov.  1,  at  Central  Trust  Co.,  San  Fran- 
cisco. 

Authorized — $400,000. 
'    Outstanding^$400,000.  ' 

Trustee — Central  Trust  Co.,  San  Francisco. 

Redeemable  in  1919  or  thereafter  at  lOS  and 
interest. 

jinking  Fund — 2H%  per  annum  of  bonds 
outsttoding  from  May  1,  1912. 

Control^Absorbed  by  Northern  California 
Power  Co.,  Consolidated  in  1912. 

Secured  by  a  first  mortgage  on  two  hydro- 
electric planta,'*-water  rights  and  transmission 
lines  in  Shasta  County,  Cal. 

Underlies — $5,766,000  1st  •  &  Eef.  .6s  and 
Northern  Cal.  Power  Co.  Cons.  Sa  and  Deben- 
tures. 

Net  Earnings,  10/31/13 $501, 117 

:  Interest 360,666 

Market. 

San    Francisco — ^Byrne    &    McDonnell. 


SAFETY  INSULATED    WIRE    &   CABLE    COl 

1st  6s.     Due  May  1,  1942. — F. 
.  Dated  May  1,  1902.     Interest  payable  Feb., 
May,  Aug.,  and  Nov.  1,  at  Trustee's  office. 

Authorized— $1,250,000. 

Outstanding — $1,095,000. 

Retired  by  Sinking  Fund — $155,000. 

Denomination — Coupon,  $1,000.    , 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

'    Organization — Incorporated  in  New  Jersey  in 
1902. 

.    Secured  by  a  first  mortgage  on  plant  at  Bay- 
onne,  N.  J.,  where  the  company  manufactures 
seamless  rubber  insulations,  cables,  etc. 
Market. 

New  York— Bigelow  &  Co.,  Tobey  &  Kirk, 
John  W.  Christiansen,  Gilbert  Elliott  &  Co. 

SAGADAHOC    LIGHT     &    POWER    CO.    1st 
4Hs.     Due  1922.— F. 

Dated  April  1,  1902.  Interest  payable  April  1 
and  October  1,  at  Trustee's  office. 

Authorized  and  Outstanding — ^$200,000. 

Denominations-Coupon,  $500. 
-   Assumed  by  the  Bath  &  Brunswick  Light  & 
Power  Co. 

Control — Absorbed  by  the  B.  &  B.  Lt.  &  Pr 
Co. 

Underlies — $325,000  Bath  &  Brunswick  Lt. 
&  Power  5s. 

Net  Earnings  12/31/12 $64,328 

Interest 26,114 

This  issue 10,864 

Market. 

Portland,  Me. — Fidelity  Trust  Co. 

SAGINAW-BAY  CITY  RAILWAY  1st  &  Kef.  Ss 
Due  March  1,  1935.- F. 

Dated  March  1, 1910.  Interest  payable  March 
and  Sept.  1,  at  Hodenpyl,  Hardy  &  Co.,  Inc., 
New  York. 

Authorized — $5,000,000. 

Outstanding— $1,100,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Michigan  Trust  Co.,  Grand  Rapids, 
Mich. 

Organization  and  Control — Incorporated  in 
Michigan  in  1910.  All  of  the  stock  is  owned  by 
the  Commonwealth  Ry.,  Lt.  &  Pr.  Co. ' 
.  Secured  by  a  first  mortgage  on  street  railways 
>n  Bay  City,  Mich.,  and  second  mortgage  on 
street  railways  in  Saginaw,  Mich.,  and '  intej- 
urban  lines  between  Bay  City  and  Saginaw. 
Total,    63    miles    of   track.     Population   served 


100,000.     Franchises  expire  between  1919  and 

1933. 

'    Prior  Liens — $860,01)0  Saginaw  Valley  Trac.  6a. 

Net  Earnings,  12/31/13 $230,689 

Market. 

New  York^-Bigelow  &  Co.,  Hodenpyl,  Hardy 
&  Co.,  Inc.,  E.'&  C.  Randolph. 

Chicago — 'Hulburd,  Warren  &  Chandler. 

Philadelphia— S.    K.    Phillips,    E.    W.    Clark 
&  Co.;  Frazier  &  Co. 

Boston — H.  L.  Nason  &  Co. 

Grand  "  Rapids — Howe,     Snow,     Corrigan    & 
Bertles. 


SAGINAW  CITY  GAS  CO.  let  5a.    Due  May  1, 
1916.- N. 

Dated  May  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  Michigan  Trust  Co.,  Grand 
Rapids,  Mich. 

Aiitharized — $750,000. 

OutstBnding-^$750,000  ($107,000  owned  by 
Michigan  Light  Co.). 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Michigan  Trust  Co.,  Grand  Rapids, 
Mich.' 

Redeemable  at  105  and  interest. 

Assumed  by  the  Michigan  Light  Co. 

Absorbed  by.  the  Michigan  Ligfact  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  to  Saginaw,  Mich.  Population  served, 
about  55,000.     Franchise  expires  in  1938. 

Net  Earnings  (M.  L.)  12/31/14.     $593,944 

Interest 140,800 

Original  Market — Offered  by  King,  Hodenpyl 
&  Co.,  (now  Hodenpyl,  Hardy  &  Co.)  New 
York,  and  Michigan  Trust  Co.,  Grand  Rapids, 
at  par  with  40%  bonus  of  common  stock  in 
May,  1901. 

Market. 

New   York-r-Hodenpyl,    Hardy   &   Co.,   Inc., 

Grand  Rapids,  Mich. — Michigan  Trust  Co., 
Howe,  Snow  Corrigan  &  Bertles. 

Chicago — Hulburd,  Warren  &  Chandler,  Wol- 
lenberger  &  Co.,  Hodenpyl,  Hardy  &  Co ,  Inc. 

Detroit — Union  Trust  Co. 


SAGINAW,  TUSCOLA  &  HURON  RAILROAD 
CO.  1st  4s.    Due  Aug.  1,  1931. — N. 

See  Map  100. 
■  Dated  February  1,  1900.  Interest  payable 
Feb.  and  Aug.  1,  at  J.  P.  Morgan  &  Co.,  New 
Yok.  Under  instructions  from  the  United 
States  District  Court  the  Pere  Marquette  R.  R. 
Co.  has  defaulted  on  the  interest  on  its  entire 
bonded  debt,  including  this  issue. 

Authorized  and  Outstanding — $1,000,000. 

Denomination^ — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee-New  York  Trust  Co. 

Control — Absorbed  by  the  Pere  Marquette  R. 
R.  Co. 

Assumed  by  Pere  Marquette  R.  R.  Co. 

Protective  Committee — See  Pere  Marquette 
R.  R.  page  654. 

Secured  by  a  second  mortgage  on  (10)  66  miles 
of  road  from  Saginaw  to  Bad  Axe,  Mich. 

Underlies- — $1,900,000  receives  certificates  and 
$38,500,000.  P.  M.  Cons.  4b  of  1951;  Pere  Mar- 
quette Refunding  4s  of  1955,  and  Impt.  &  Ref 
Gen.    Mtge.  '  ; 

Legal  for  Cal;,  Me.  and  Mich.  '     ' 

Listed  on  the  New  York  Stock  Exchange 

SAGINAW  VALLEY  TRACTION  CO.  1st  5b. 
Due  Feb.  1,  1920.— N. 

Dated  Jan.  10,  1899.  Interest  payable  Feb. 
and  Aug.  1,  at  Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

Authorized — $850,000. 

Outstanding — $752,000  ($11,000  additional 
bonds  owned  by  Commonwealth  Power,  Ry.  & 
Lt.  Co.). 


725 


Retired  by  Sinking  Fund— $87,000. 

Denomination — Coupon,  $1,000.  Regiaterable 
'.as  to  principal. 

Trustee — Boston  Safe  Deposit  &  Trust  Co., 
Boston,  Mass. 

Sinking  Fiind— ^$8,500  per  annum  for  five 
lyears  from  Feb.  1,  1907,  and  $16,000  annually 
thereafter  to  be  invested  in  these^  bonds  at  not 
exceeding  107}^  and  interest. 

Control — Absorbed  by  Saginaw-Bay  City  Ry., 
:all  of  whose  stock  is  owned  by  the  Commonwealth 
Power,  Ry.  &  Lt.  Co. 

Secured  by  a  first  mortgage  on  the  street  rail- 
ways in  Saginaw,  Mich.,  and  interurban  line  be- 
tween that  city  and  Bay  City.  Franchises  ex- 
j>ire  In  1919  and  1933.  Population  served, 
100,000. 

Underlies — $1,160,000  Saginaw-Bay  City  5s. 

Net  Earnings,12/31/13 $230,689 

Market. 

New  York — Harris,  Forbes  &  Qo.,  Chandler 
Bros.  &  Co.j  Fpater  &  Adapis,  Hodenpyl,  Hardy 
&  Co.,  Leonard  Snider  &  Co. 

Boston — N.  W.,  Harris  &  Co. 

Baltimore— J.  S.  Wilson,  Jr.,  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank,  Hulburd, 
"Warren  &  Chandler,  Hodenpyl,  Hardy  &  Co., 
Inc. 


ST.  CHARLES  LIGHTING  CO.   1st  5s.     Due 
June  1,  1925.— P. 

Dated  June  1, 1905.  Interest  payable  Jan.  and 
July  1,  at  Union  Trust  &  Savings  Bank,  E.  St. 
Louis,  III. 

Outstanding — $150,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — -Union  Trust  &  Savings  Bank,  E.  St. 
Louis,  111. 

Organization — Incorporated  in  Missouri  in 
1906. 

Secured  by  afirst  mortgage  on  plant  supplying 
gas  to  St.  Charles,  Mo.  Population  served 
12,000. 

Net  Earnings,  10/31/14 $16,380 

Interest 9,375 

Market. 

Chicago — Chas.  S.  Kidder  &  Co.,  Elston, 
Clifford  &  Co. 


ST.  CLAIR  COUNTY  GAS  &  ELECTRIC  CO. 
let  Cons.   5s.    Due  March  1,  1959. — F. 

Dated  March  1, 1909.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $5,000,000. 

Outstanding — $1,233,000. 

Held  in  Treasury — $568,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,  Chicago 
111. 

Organization  and  Control — Incorporated  in 
Illinois  in  1907.  All  of  the  stock  is  owned  by  the 
American  Gas  Co. 

Guaranteed  principal  and  interest  by  the 
American  Gas  Co.,  by  endorsement. 

Secured  by  a  first  mortgage  on  the  gas  plant 
of  the  company,  located  on  11  acres  of  land  be- 
tween East  St.  Louis  and  Belleville,  111.,  and  a 
second  mortgage  on  the  plants  for  the  distribu- 
tion of  gas  in  those  cities,  and  on  plant  supplying 
Belleville  with  electricity.  Gas  franchises  are 
perpetual,  electric  franchise  expires  in  1932. 

Prior  Liens — $718,000  East  St.  Louis  Gas  Lt. 
1st  6s  of  1922  and  Belleville  Gas  &  Elec.  1st  5s 
of  1922,  for  the  retirement  of  which,  bonds  of  this 
issue  are  reserved. 

Net  Earnings,  12/31/13 $150,926 

Interest 124,404 

Original  Market — Offered  in  Sept.,  1909,  by 
Spencer  Trask  &  Co.,  New  ;%OTii,  etc.,  at  93H 
and  interest  and  also  offered  in  Philadelphia  by 
Wurts.  Dulles  &  Co. 


Market. 

New  Yqrk^-Spencer  Trask  &  Co.,  Coggeshall  & 
Hicks,  F.  H.  Hatch  &  Co.,  John  D.  Gurtis.&  Co. 

Boston— H.  L.  Nason  &  Co.,  F.  (W,/-  Mason  & 
Co. 

Philadelphia— S.  K.  Phillips,  Oscar  R.  Dare. 

ST.  CLAIR  FURNACE  CO.  lat  Ss.    Due  $100,000 
annually  each  Aug.  1  to  1939.- F. 

Dated  Aug.  1,  1901.  Interest  payable  Feb. 
and  Aug.  1,  at  Colonial  Trust  Co.,  Pittsburgh,  Pa. 

Outstanding— $2,480,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Pittsburgh  Trust  Co.,  Pittsburgh, 
Pa.  , 

Guaranteed  as  to  principal  and  interest  by  the 
Crucible  Steel  Co.  of  America  and  the  United 
States  Steel  Corp. 

Control — -Absorbed  by  the  Clairton  Steel  Co. 
All  of  the  stock  of  this  company  is  owned  by  the 
United  States  Steel  Corp. 

Secured  by  a  first  mortgage  on  about  60  acres 
of  mill  property  on  the  west  bank  of  the  Monon- 
gahela  River  including  three  blast  furnaces  and 
comprising  a  complete  plant  for  the  manufacture 
of  pig  iron. 

Underlies— $450,000,000  U.  S.  Steel  Corp.  5s. 
Market. 

New  York— H.  Duncan  Bulkley,  H.  P.  Taylor 
&  Co.,  Coffin  &  Co.,  A.  B.  Leach  &  Co. 

Philadelphia— E.  W.  Clark  &  Co.,  S.  K. 
Phillips,  Henry  &  West,  Geo.  S.  Fox  &  Sons, 
Robt.    Glendinning   &   Co.,   Reed  &   Huntoon. 

Pittsburgh — Speer  Bros.  H.  P.  Taylor  &  Co. 
Ussing,  Scoville  &  Co.,  Donner,  Child  &  Woods. 

Buffalo— H.  P.  Taylor  &  Co. 

ST.   CLAIR,   MADISON    &   ST.  LOUIS  BELT 
RAILROAD  1st  48.     Due  Jan.  1,  1951.— N. 

Dated  Jan.  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  St.  Louis  Union  Trust  Co.,  St 
Louis,    Mo. 

Authorized— $800,000. 

Outstanding — $758,500. 

Held  in  Treasury- $41,500. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — St.  Louis  Union  Trust  Co.,  St.  Louis, 
Mo. 

Redeemable  at  105  and  interest. 

Control — Absorbed  by  Mi^ouri  ■&  Illinois 
Bridge  &  Belt  R.  R.  Co.,  which  is  controlled 
through  stock  ownership  by  C,  C,  C.  &  St.  L. 
Ry.,  Lou.  &  Nash.  R.  R.,  Mo.  Pac.  Ry.,  C,  R.  I. 
&  P.  Ry.,  M.,  K.  &  T.  Ry.,  Chi.  &  E.  111.  R.  R., 
Vandalia  R.  R.,  St.  L.,  I.  Mt.  &  Sou.  Ry.,  Wabash 
R.  R.,  Chi.,  Peoria  &  St.  L.  Ry.  and  B.  &  O.  R.  R. 

Secured  by  a  first  mortgage  on  biidge  2,100 
feet  long  over  Mississippi  River  between  Alton, 
111.,  and  West  Alton,  Mo.,  and  two  miles  of 
track  constituting  the  approaches. 

Underlies— $790,000  Mo.  &  111.  Bridge  &  Belt 
R.  R.  4s. 

Net  Earnings,  6/30/13 $100,123 

Interest 61,617 

This  issue 30,017 

Market. 

New  York — ^F.  J.  Lisman  &  Co.,  Bigelow  &  Co. 

ST.  CLAIR  STEEL  CO.  1st  Ss.     Due  $100,000 
annually  each  Jan.  1  to  1925. — F. 

Dated  Jan.  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Union  Trust  Co.,  Pittsburgh,  Pa. 

Outstanding^$l,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Union  Trust  Co.,  Pittsburgh,  Pa. 

Guaranteed  as  to  principal  and  interest  by  the 
Crucible  Steel  Co.  of  America  and  the  United 
States  Steel  Corp. 

Control — Absorbed  by  the  Clairton  Steel  Co. 
All  of  the  stock  of  this  company  is  owned  by  the 
United  States  Steel  Corp. 
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.  Secured  by  a  first  lien  on  an  important  part  of 
the  Clairton  Worlds  of  tlie  United  States  Steel 
Corp. 

Underlies — $450,000,000  U.  S.  Steel  Corp.  6s. 
Market. 

New  York— H.  P.  Taylor  &  Co.,  H.  Duncan 
Bulkley. 

Pittsburgh — Speer  Bros.i  H.  P.  Taylor  &  Co. 

PhUadelphia— E.  W.  Clark  &  Co.,  Henry  & 
West,  Geo.  S.  Fox  &  Sons,  Robt.  Glendinning  & 
Co. 

Buffalo— H.  P.  Taylor  &  Co. 

ST.  CLOUD  WATER  POWER  CO.  1st  6s.  Due 
annually  April  1,  1916,  to  1936. — F. 

Dated  April  1,  1911.  Interest  payable  April 
and  Oct.  1,  at  Colonial  Trust  &  Savings  Bank, 
Chicago. 

Authorized— $300,000. 

Outstanding— $260,000. 

Denomination — Coupon,  $600  and  $1,000. 

Trustee — Colonial  Trust  &  Savings  Bank, 
'Chicago. 

Redeemable  after  April  1,  1914,  at  103  and 
interest  in  reverse  of  numerical  order. 

Guaranteed  principal  and  interest  by  Public 
Service  Co.  of  St.  Cloud. 

Organization  and  Control — Incorporated  in 
1911  in  Minnesota.  Two  units  of  the  power 
plant  are  leased  at  $30,000  annually  to  Public 
Service  Co.  of  St.  Cloud,  which  pays  all  operating 
costs. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  and  water  rights  on  the  Mississippi  River 
at  St.  Cloud,  Wis. 

'iOrlginal  Market — First  offered  by  the  Colonial 
Trust  &  Savings  Bank,  Chicago,  at  par  and  in- 
terest in  April,  1911. 

ST.  CROIX  PAPER  CO.  1st  Serial  Ss.  Due 
each  Sept.  1,  $115,000  in  1915,  $120,000  in 
1916,  $125,000  in  1917  and  $130,000  annu- 
ally thereafter  to  1932. — F. 

Dated  September  3,  1912.  Interest  payable 
March  and  September  1,  at  Trustee's  office. 

Authorized — $3,000,000. 

Outstanding^$2,310,000. 

Retired — $190,000. 

'Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  on  any  interest  date  after  Sept.  1, 
1917,  on  a  4  H%  income  basis,  upon  four  weeks' 
notice. 

Organization — Incorporated  in  Maine  in  1904. 

Secured  by  a  first  mortgage  on  about  236,000 
acres  of  timber  land,  located  in  Maine  and  New 
-Brunswick,  valuable  water  power  sites  on  the  St. 
Croix  River,  power  plant,  three  pulp  and  paper 
mills  and  large  number  of  workmen's  houses. 

Net  Earnings — Available  for  charges  one 
report  to  have  averaged  $306,736  per  annum  for 
-the  five  years  ended  April  30,  1912. 

Original  Market — Offered  in  1912  by  Kidder, 
Peabody  &  Co.  and  Estabrook  &  Co.,  New  York 
and  Boston,  on  a  6  %  to  5H  %  basis. 
Market. 

New  York— Blodget  &  Co.,  L.  F.  Hepburn. 

Boston^Kidder,  Peabody  &  Co.,  Estabrook 
&  Co.,  Blodget  &  Co.,  Curtis  &  Sanger,  L.  Sher- 
man Adams. 


:  ST.  CROIX  POWER  CO.  1st  Ss.     Due  Oct.  1. 
1929.— F. 
Dated  Oct.  1,  1899.    Interest  payable  April  1 
and  Oct.  1,  at  Emerson,  McMillan  &  Co.,  40  Wall 
Street,  New  York. 
Authorized  and  Outstanding — $760,000. 
Denomination — Coupon       and        Registered, 
:  $1,000. 

Trustee— Equitable  Trust  Co.,  New  York. 
Guaranteed  as  to   principal  and  interest  by 
t  endorsement  by  the  St.  Paul  Gas  Light  Co. 

Organization    and    Control — Incorporated    in 


Wisconsin  in  1899.  Controlled  by  the  American 
Light  &  Traction  Co.  through  ownership  of  entire 
capital  stock.  The  entire  output  of  the  company 
is  delivered  to  the  St.  Paul  Gas  Light  Co.  at  a 
price  sufficient  to  provide'  for  operatingi  main- 
tenance and  interest. 

Secured  by  a  first  mortgage  on  a  hydro-electric 
plant  of  6,000  h.  p.  at  Apple  River  Falls,  27  miles 
northeast  of  St.  Paul,  24  miles  transmission  line 
and  3  miles  of  underground  conduits  into  St.  Paul, 
together  with  modern  power  houses,  transforming 
plant,  reservoir  2H  miles  in  length,  and  dam 
of  modern  construction,  etc.  Franchises  are 
perpetual. 

Original  Market — $750,000  offered  in  1901  at 
101  and  interest  by  Emerson,  McMillan  &  Co., 
New  York,  and  H.  L.  Crawford  &  Co.,  Chicago 
and  New  York. 

Market. 

New  York— Berdell  Bros.  &  Co.,  Blodget  & 
Co.,  Foster  &  Adams,  Lamarcbe  &  Coady 

Chicago — Hulburd,  Warren  &  Chandler,  Mc- 
Coy &  Co. 

St.  Paul— White,  Grubbs  &  Co.,  C.  O.  Kalman 
&  Co. 


ST.  JOHNSBURY  &  LAKE  CHAMPLAIN 
RAILROAD  CO.  Ist  5s.  Due  March  1. 
1944.— N. 

See  Map  13. 

Dated  March  1,  1894.  Interest  payable  March 
and  Sept.  1,  at  Company's  office,  Boston. 

Authorized — $2,600,000. 

Outstanding — $1,328,000. 

Owned  by  B.  &  M.  B.  R.  and  B.  &  L.  R.  R. — 
$1,172,000.  No  interest  is  being  paid  on  these 
bonds,  but  is  accumulating  as  a  lien  against  the 
property  which  lien  will  be  prior  to  that  of  the 
principal  in  the  event  of  tne  coupons  not  being 
paid  prior  to  maturity . . 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — American  Trust  Co.,  Boston. 

Organization  and  Control — Incorporated  in 
1880  in  Vermont.  A  majority  of  the  common 
stock  is  owned  by  the  Boston  &  Lowell  Corp. 
which  is  leased  to  the  Boston  &  Maine  R.  R.  Co. 

.Guaranteed  as  to  the  $1,328,000  held  by  the 
public,  principal  and  interest,  by  the  Boston  & 
Maine  R.  R. 

Secured  by  a  first  mortgage  on  (12)  125  miles  of 
road  from  Lunenberg  to  Swanton,  Vt.,  and 
North  Concord  to  Victory,  Vt.  The  road  extends 
across  the  northern  part  of  Vermont,  forming  part 
of  a  through  line  from  Portland,  Me.,  to  Lake  . 
Champlain.  These  bonds  are  outstanding  in 
the  hands  of  the  public  at  the  rate  of  $10,600  per 
mile. 

Net  Earnings,  6/30/14 $37,436 

Interest 96,831* 

.*Not  including  $68,600  due  and  unpaid  on 
bonds  held  by  B.  &  M.  R.  R.  Co. 

Legal  for  Fla.  and  Me. 

Market. 

Boston — Walter  S.  Place. 

New  York — -Remick,  Hodges  &  Co. 


ST.  JOSEPH  &  GRAND  ISLAND  RAILWAY 
CO.  1st  4s.    Due  Jan.  1,  1947  and  1955— F. 

See  Map  125. 

Dated  July  1,  1897.  Interest  payable  Jan.  and 
July  1,  at  Central  Trust  Co.,  New  York. 

Authorized — $6,000,000. 

Outstanding— $3,600,000  due  Jan.  1,  1947, 
$500,000  due  Jan.  1,  1955. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,' or  fully  registerable. 

Trustee — Central  Trust  Co.,  New  York. 

Organization  and  Control— Incorporated  in 
Kansas  and  Nebraska  in  1897.  The  Union 
Pacific  R.  R.  Co.  owns  70%  of  the  stock  of  the 
company. 

Secured  by  a  first  mortgage  on  (3)  258  miles  of 
road  from  St.  Joseph,  Mo.,  to  Grand  Island,  Neb., 
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and  Stouts  to  Highland,  Kan.  Further  secured 
by  a  first  lien  on  $125,000  out  of  $300,000  capital 
stock. of  the  St.  Joseph  Terminal. R.  R.  Co.  and 
$1,000  out  of  $10,000  capital  stock  of  the  St. 
Joseph  Union  Depot  Co^ 

This  road  affords  the  Union  Pacific  R.  R.  an  en- 
trance into  St.  Joseph,  Mo.  These  bonds  aie 
outstanding  at  the  rate  of  $16,500  per  mile. 
In  each  of  the  last  five  years  the  company  has 
shown  a  deficit  after  payment  of  charges.  This 
is  due  in  part  to  the  fact  that  for  three  years  from 
1907  to  1909  charges  to  maintenance  averaged 
$376,000  per  annum  and  that  in  the  last  five 
years  they  have  averaged  $625,000  per  annum., 

Deficit  after  taxes,  6/30/14 $48,969^ '  i 

Interest : 169,632 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges.  '  , 

Market. 
New   York — Wood,    Struthers    &    Co.,   F.    J. 
Lisman  &  Co.,  Coflin  &  Co.,  McGeorge  &  Van- 
derhbefi  Korn,  Lehman  &  Co.,  Chandler  Bros.  & 
Co. 
Philadelphia — Penington,  Colket  &  Co. 

ST.  JOSEPH  (MO.)  GAS  CO.  1st  Ss.    Due  July 
1,  1937.-^N. 

Dated  July  1,  1897.  Interest  payable  Jan. 
and  July  1,  at  Emerson,  McMillan  &  Co.*  New 
York. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — 'Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Organization  and  Control — Incorporated  in 
Missouri  in  1897.  A  /taajority  of  the  stock  is 
owned  by  the  American  Light  &  Traction  Co. 
In,  1913  the  city  brought  suit  to  have  the  com- 
pany's franchise  annided  on  the  grounds  that  it 
did  not  grant  natural  gas,  and  that  when  the 
company  discontinued  supplyifijg  artificial  gas,  its 
franchise  became  forfeited.  The  purpose  Of  the 
suit  was  to  force  the  company  to  give  up  its 
present  franchise,  which  is  perpetual,  and  accept 
a  limited  franchise. 

Secured  by  a  first  mortgage  on  artificial  gas 
plant  and  on  distribution  system,  through  which 
the  company  is  supplying  natural  gas  purcha^d 
from  the  Kansas  Natural  Gas  Co.  Franchise 
perpetual.  Fopiilation  served,  80,000  ' 
Market. 

New  York— Berdell  Bros..  Pouch  &  Co.,  La- 
marche  &-  Coady,  Gilman  &  Clucas,  R.  B. 
Hathaway  &  Co. 

Chicago — Hiilburd,  Warren  &  Chandler. 


ST.    JOSEPH    RAILWAY,  LIGHT,    HEAT  .  & 
POWER  CO.  1st  58.    Due  Nov,  1,  1937.— P. 

Dated  November  1,  1902.  Interest  payable 
May  and  Nov.  1,  at  Redmond  &  Co.,  New  York. 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York  and 
Missouri  Valley  Trust  Co.,.  St.  Joseph,  Mo.' 

Organisation  and  Control — Incorporated  in 
Missouri  m  1895.  In  1913  a  controlling  interest 
in  the  stock  was  acquired  by  the  Cities  Service 
Co.  H.  Li  Doherty  &  Co.  guarantee  dividends 
of  5%  on  the  preferred  stock. 

.Sectired  by  a  first  mortgage  on  46  miles  of 
street  railway  track,  comprising  the  entire 
system  in  St.  Joseph;  Mo.,  and  on  plants  supply- 
ing electricity  and  steam  heat  in  St'.  Joseph,  Mo., 
and  on  250  acre  amusement  park.  The  com- 
pany owns  all  of  the  stock  of  the  St.  Joseph  & 
Savannah  Interurban  Ry;  Co.,  which  owns  a 
12^mile  interurban  line  'between  St.  Joseph  and 
Savannah,  Mo.  Population  served,  80,000. 
Franchise  for  principal  street  railway  lines  and 
electricity  and   heating  are  perpetual.      Other 


street  railway  franchises    expire    between    19^6' 
and  1958. 

Net  Earnings,  12/31/13 $540,676 

Interest i 241,365 

Listed  on  the 'New  York,  Louisville  and  Phila- 
delphia'Stock,  JBxchanges.'  I. 

Original  Market— $3,500,000  offered  by  Red- 
mond &  Co.,  New  York,  and  Graham  &  Co., 
Philadelphia,  itL  Jan.,'  1903,  at  102^  and  interest. 
I  Market. 

New  York — Plympton,  Gardiner  &  Co.,  Gilbert. 
Elliott  &  Co.,  Chandler  Bros.  &  Co.,  L.  F. 
Hepburn,  Berdell  Bros.,  Blodget  &  Co.,  Redmond 
&  Co.,  E.  &  G.  Randolph,  Miller  &  Co.^  Bjgelow 
&  Co.,  J.  H.  Howell  &  Co.,  R.B,  Hathaway  & 
Co.>  John  D.  Curtis  &  Co.,  John  W.  Christian- 
sen, Howe,  Norris  &  Co.,  Geo.  H.  Burr  &  Co.*. 
Jones  &  Lanman.  ' 

Chicago — Hulburd,  Warren  &  Chandler,  Fin- 
ney &  Co. 

Louisville — Henning,  Chambers  &  Co.,  J.  W. 
&  Di  S.  Green.. 

Boston — Tucker,  Anthony  &  Co. 

Philadelphia^E;  W.  Clark  &  Co.,  Oscar  R. 
Dare,  Henry.  &  West,  Cassatt  &  Co.,  M.  M- 
Freeman  &  Co.,'  Geo.  S.  Fox  &  Sons,  S.  K. 
Phillips,  Graham  &  Co.,  C.  D.  Barney  &  Co.. 
Newhall-,  Churchman^  &  Co.,  Mellor<&i  Petry 
Reed  &  Huntoon,  Martin  &  Co. 

Baltimore — Riggs    &    McLane,  'Nelson,    Cook 
&'  .Co.,    J.    Harmanus   Fisher   &   Son,   Jenkins^^ 
Whedbee    &    Poe,    Strother,    Brogden    &    Co-^v 
W.  W.,Lanahan  &  Co.,  Poe  &  Davies,  Sutton  & 
Co.,  Baker,  Watts  &  Co.,  Colston,  Boyce  &  Co^.. 

ST.  JOSEPH  (MO.)  WATER  CO.  let  5s.    Due 
April  1,  1941.— N. 

Dated  April  1,  1901.  Interest  payable  April 
and  October  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,    $1,000. 

TEUstee — The  Farmers'  Loan  &  Trust  Co., 
New  York. 

LRedeemable  at  par  and  interest  on  any  interest 
date. .  '  ' 

Organization  and  Control — Incorporated  in 
Missouri  in  1879  for  50  years.  Controlled  by  the 
American  Water  Works  &  Electric  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  St.  Joseph,  Mo.  Water  is  obtained 
from  the  Missouri  River  and  filtered.  Popula- 
tion served,  90,000.    . 

Underlies— $986,000  5s  of  1949. 

Net  Earnings,  4/30/13 $176,920 

Interest. . .  * . .  . .' 171,164 

This  issue 128^014. 

Original  Market — Offered  in  1901  by  H.  Mi^. 
Payson  &  Co.,  Portland,  Me. 

Market.  '  '• 

New  York — ^Bigelow  &  Co.,  F.  J.  Lisman  &  Co^r- 
E.  &  C.  Randolph,  H.  P.  Taylor  &  Co. 

Boston^H;  C.  Spiller  &  Co.,  Inc.,  F.  W. 
Mason  &  Co.,  Burgess,  Lang  &  Co. 

Philadelphia— C.  D.  Barney  &  Co. 

Pittsburgh^H.  P.  Taylor  &  Co. 

Portland,  Me. — ^H.  M.  Payson  &  Co. 

BuflTalo- H.  P.  Taylor  &  Co. 

ST.  LAWRENCE  &  ADIRONDACK  RAILWAY 
CO.  1st  5a.    Due  July  1,  1996.— F. 

See  Map  82. 

Dated  July  1,  1896.  Interest  payable  Jan. 
and  July  1;  at  New  York  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $800,000. 

Denomination — Coupon,  $1,000.  <  Registerable 
as  to  principal.    ■      *  >  : 

Trustee — New  York  Trust  Co.,  New  York.  ^ 

Organization    and    Control — Incorporated    in 
1896   in   New   York   and    Canada.      The  entire^ 
capital  stock  is  owned  by  the  New  York  Central 
R.  R.  Co.,  which  operates  the  road  under  terms  - 
of  an  operating  agreement. 

Secured  by  a  first  mortgage  on  (6)  43  miles  of 
road  from  Malone,  N.'  Y.,'  to  Valleyfield,  Can 
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and  from  Beauharnois  to  Adirondack  Jet.,  Can. 
The  company  leases  13  miles  o(  road  from  Vajley- 
field  to  Beauharnois  and  ba^  trackage  over  nine 
miles  from  Adirondack  Jet.  to '  Montreal.  </Thia 
line  affords  the  New  York  Central  System  an 
entrknee  i'nto"MohtreftL  These  bonds  f^e'out- 
standiiik  alt  Che  rate  of  $18,600  per  mile.     '    ■ 

Underlies— $400,000  St.  L.  &  A.  2d  6a  of  1996. 

Listed  on  the  New  York  Stock  Exchange. 

'  Market. 

New  York^^Spencer  Trask  &  Co.,  Oilman  &. 
Clucas,  Harris,  Forbes  &  Co.,  Blodget  &  Co., 
Bigelow  &  Co.,  Ambrose  R.  Clark,  Simon  Borg 
&  Co.;  McGeorge  &  Vanderhoef. 

Chicago— Harris  Trust  &  Sav.  Bank. 

Boston — N.  W.  Harris  &  Cow 


ST.  LAWRENCE  &  ADIRONDACK  RAILWAY 
GO.  2nd  6s.     Due  Oct.  1,  1996.— F. 

See  Map  82. 

Dated  Oct.  1,  1896.  Interest  payable  April 
and  Odt.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $1,000.  RegisterablO' 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Control — See  1st  5s,  above. 

Secured  by  a  second  mortgage  on  (6)  the  road 
described  under  the  1st  5s  -above.  These  bonds' 
are  oiltstanding  at  the  rate-of  $9,300  per  mile. 

Prior  Liens— $800,000  St.  L.  &  A.  1st  £s  of 
1996. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $100,000  offered  in  Feb., 
1901,  at  a  price  to  net  over  5  %  by  Dominick  & 
DomiBick,  New  York. 

'  -     -  '     '         Market- 

New  York— ^Gilman  &  Clucas,  Foster  &  Adams, 
Simon  Borg  &  Co. 


ST.  LAWRENCE  PULP    &  LUMBER  CO.   Ist 

S.  F.  68.     Due  $150,000  each  Feb.  1  from 
1916  to  1932'incJusive  and  $430,000  in  1933. 

Tax  exempt  in  Pennsylvania  and  New  York 
Exemption  tax  refunded. 

Dated  Feb.  1,  1913.  Interest  payable  Feb. 
1  ahd  Aug.  1,  at  Trustee's  office. 

Authorized — $4,000,000. 

Outstanding — $3,000,000.  '  ' 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  in  numerical 
order  at  103  and  interest. 

Sinking  Fund — $3,00  per  1,000  feet  of  timber 
cut-and  $1.00  per  cbrd  of  pulp  wood,  to  be  ap- 
plied to  the  retirement  of  Maturing  bonds,  and 
the  redemption  ol.  other  bonds  of  this  issue  at 
103  and  interest.       '  " ' 

Organization — Incorporated  in  New  York. 

Controlled  by  William  Whitmer  &  Sons,  Inc., 
through  stock  ownership. 

Secured  by  a  first  mortgage  on  3,000  acres  of 
land,  mills,  wharves,  etc.,  and  timber  rights  of 
630  square  'mifes,  located  on  the  north  shore  of 
the  Bay  of  Chaleurs,  near  the  Gulf  of  St.  Law- 
rence, in  Quebec.  It  is  estimated  that  these 
lands  contain  more  than  1,000,000,000 'feet  of 
lumber. 

OH^nal  Market — $8,000,000  offered'  in  1913 
at  'par  and  interest  by  Pingree,  McKinney  -& 
Co.,  Boston,  Lawrence  Bamum  &  Co.,  and  White 
&  Co.,' New  York,  and  Chandler  &  Co.,  Phila- 
delphia. 

Market. 

Baltimore — ^Smith,  Lockhart  &  Co.,  Munsey 
Trustee. 

New  York — Lawrence  Barnum  &  Co. 

Chicago — AUerton,  Greene  &  King. 

Philadelphia— Chandler  &  Co. 


and  Bec-iil,  atijCanadianvBank  of  Commerce'' 
Toronto*,  and  Montreal.  Can.,  New  York,  and 
Fareigni&  Colonial  Coip.,  Ltd.,  London. 

Authorized^^$6,000,000 

Outstanding— $2,000,000. 

Denomination — Coupon,  $500  and  $l,0O0a 
Registerable  as  to  prlncipaU 

Trustee — Imperial  Trust  Co.,  Montreal. 

Redeemable  after  1915  at  llO  and  interest. 

Sinking  Fund — -2  %  per-  anuium  of  bonds  out- 
standing, together  with  interest  on  all  bonds 
retired  by  sinking  fund,  to  retire  bonds  at  not 
exceeding  1-10  and  interest.   "- 

';Secured  by-a<  first  mortgage  on -sugar  refineries 
and  twenty  acres  of- -land-,  with  water!  frontage, 
located  -  in  the  warehouse  district  of  Montreal, 
Can. 

Net  Earnings — ^Applicable  to  interest  have 
averaged  $503,221  per  annum  for  six  years  end- 
ing Feb.  29,  1912. 

Original  Market — First  offered  by  A.  E.  Ames 
&'Cov,  Toronto,  Can.,  at  101 H  and  interest  in 
Aug.,  1912. 

Market. 

Toronto — Murray,  Mather  &  Co.,  A.  E.  Ames 
&  Co.,  Goldman  &  Co.,  Canada  Securities  Corp., 
Ltd. 

Montreal — N.  B.  Stark  &  Co.,  Canada  Se- 
curities Corp.,  Nesbitt,  Thompson  &  Co.,  Can- 
ada Industrial  Bond  Corp.,  Ltd.,  Eastern  Se- 
curities Corp.,  Hanson  Bros.,  C.  Hallett  &  Co.   , 

ST.  LOUIS  &.  CAIRO  RAILROAD  CO.  1st  4a. 
Due  Jan.  1,  1931.— N. 

See  Map  124. 

Dated  April  1,  1886.  Interest  payable  Jan 
and  July  1,  at  Farmers'  Loan  &  Trust  Co.,  New 
York. 

Authorized  and  Outstanding — $4,000,000. 
'Denomination — Coupon,  $500  and  $1,000. 

Trustee — F.  A.  Horsey  and  E.  L.  Smithers. 

Control^Absorbed  by  the  Mobile  &  Ohio 
R.  R.  Co. 

Guaranteed  as  to  interest  by  the  Mobile  & 
Ohio  R.  R.  Co.  by  endorsement. 

Assumed  by  the  M.  &  O.  B.  R.  Co. 

Secured  by  a  first  mortgage  on  (4)  159  miles  of 
road  from  East  St.  Louis  to  Cairo,  111.,  and  Mill-: 
stadt  to  Millstadt  Jet.,  111.  This  road  forms 
part  of  the  main  line  of  the  Mobile  ,&  Ohio  R.  R. 
Co.,  between  'Mobile,  >  Ala.,  and  St.  Louis,  Mo. 
These  bonds  are  outstanding  at  the  rate  of 
$25,100  per  mile. 

Underlies^$2,250,000  M.  &  0.,  Sti  L.  &  C. 
Div.  6s.  'i-' 

Legal  for  Cal.,  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York-rr-Hartshorne  &  Picabia,  Korn, 
Lehman  &  Co.,  Didrichsen  &  Co.,  L.  M.  Prince 
&  Co.,  Wood,  Struthers  &  -Co. 


ST.  LAWRENCE    SUGAR    REFINERIES    CO. 
Ist  6s.    Due  June  I,  1932. — N. 

Dated  June  1,  1912.    Interest  payable  June 


ST.  LOUIS    &   SAN  FRANCISCO   RAILROAD 
CO. 

Incorporated  in  Missouri  in  1896.  The  com- 
pany owns  3,525  miles  of  road  from  St.  Louis,  Mo, 
to  the  Red  River,  near  Quanah,  Tex.,  Spring- 
field to 'Kansas  City,  Mo.;  Monnett,  Mo.,  -  to 
Ellsworth,  Kan.;  Monnett,  Mo.,  to  the  Red 
River  near  Paris,  Texas;  Sapulpa  to  the  Red  River 
near  Denison,"  "rex-.;  Beaumont,  Kansas,  to  the 
Red  River  near  ^Vernon,  Tex.,  from  St.  Louis 
along  the  west  -  bank- -  of  the  Mississippi  River 
through  Cape  Girardeau  to  a  connection  with 
the  controlled  lines  near  Memphis,  with  numerous 
branches  in  Missouri,-  Oklahoma  and  Kansas 
and  Arkansas.  The  company  also  owns  all  of 
the  stocks  ef  companies  owning  about  2,600 
miles  of  road  from  Kansas  City  via  Springfield, 
Mo.  and  Memphis,  Tenn.  to  Birmingham,  Ala,, 
from  connections  with  the  lines  owned  at  the  Red 
River  to  Dallas,  Fort  Worth  and  Menard,.  Tex., 
and  from  Baton  Roiige,  La.  (with  trackage  to 
New  Orleans)  to  Browns-vdlle,  Tex.,  and  branches. 


The  company  also  owns  a  majority  of  the  pre-' 
f erred  and  common  stocks  of  the  Chicago  & 
Eastern  IllinoiBi  BJ  R.  Co.,  owning  990  miles  of 
road  from  Chicago  to  St.  Louis  and  Thebes,  111., 
and  Evansville,  Ind.  The  St.  L.  &  S.  P.  R.  R.  Co. 
guaranteed  dividends  of  6%  on  the  preferred 
stock  and  10%  on  the  common  stock  deposited 
with  the  company  in  exchange  for  its  stock  trust 
certificates. 

Owing  to  the  failure  of  the  C.  &  E.  I.  R.  R.  Co. 
to  earn  these  dividends,  and  of  various  other 
subsidiary  companies  to  earn  their  fixed  charges, 
which  were  guaranteed  by  the  St.  Louis  &-  San 
Francisco  R.  R.  Co.,  the  company,  in  1913, 
found  itself  unable  to  refinance  notes  due  June  1, 
1913,  although  the  company  showed  a  balance 
after  payment  of  the  fixed  charges  on  its  own 
funded  debt.  As  a  result  of  this  default,  the 
company  was  placed  in  the  hands  of  a  receiver. 
No  reorganization  plan  has  been  proposed  as  yet. 
Subsequently  all  of  the  subsidiary  companies, 
except  the  Kansas  City,  Ft.  Scott  &  Memphis 
Ry.Co.  were  placedtin  the  hands  of  receivers. 

The  St.  L.  &  S.  F.  R.  R.  Co.  has  outstanding 
$5,000,000  i%  non-cumulative  1st  preferred 
stock,  $17,364,100  4%  non-cumulative  2nd 
preferred  stock  and  $29,000,000  common  stock. 
Dividends  on  the  1st  preferred  stock  were  paid 
from  1897  to  1913,  from  1898  to  1912  the  full 
dividends  were  paid.  Dividends  were  also:  paid 
on  the  2nd  preferred  stock  from  1898  to  1906. 

The  company  has  outstanding  $155,000,000 
bonds  on  the- 3,525  miles  of  road  o^ned. '  These 
bonds  are  outstanding  at  the  average  rate  of 
$44,000  per  mile. 

Report  for  years  ended  June  30: 

1913-14  1912-13 

Gross  earnings ...  .    $44,923,569  $46,050,290 

Net  earnings 11,652,969  30^711,094 

Net  income 10,253,665  14,660,779 

Rentals  and  guar- 
anteed interest . .        3,402,040  3,504,712 

Interest *8,226,386  7,999,734 

Dividends  on  trust 

certificates. .....  540,400  1,661,166 

Dividends 149,790 

Balance  (def .) $2,828,142  (sur.)  t$l,345,384 

^Includes  $4,012,546  accrued  but  not  paid. 
tBefore    deduction  '  of .' $2,162,515     loss     on 

separately  operated  properties  and  amortization 

of  discount.  ' 


retirement  of  this  issue,  and  Gen.. Lieu  6s  of  1927 
and  $3,000,000  Receivers'  certificates. 
Market. 
New  York — ^Freeman  &  Co. 


ST.   LOUIS  ^  &   SAN   FRANCISCO   RAILWAY 
CO.  Ist  Mtge.  Tr.  Bs.     Due  Aug.  1,  1920.— 

N. 

See  Map  110.  .  : 

Dated  Aug.  1,  1880.  Interest  payable  Feb. 
and  Aug.  1,  at  United  States  Trusts  Co.,..  New 
York.  '-■■•  .  i'     , 

Authorized — $2,500,000. 

Outstanding — $189,000  (Closed  mortgage). 

Deposited  Under  Ref.  4s  of  1951— $731,000. 

Retired  by  Sinking  Fund — $430,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  -  '    , 

Trustee — United  States  Trust  Co.,  New  York. 

Sinking  Fund — The  difference  between  the 
interest  received  on  $925,000  7%. bonds  deposited 
hereunder  and  paid  on  this  issue,  shall  be  applied 
by  the  Trustee  to  purchase  of  these  bonds  at  not 
exceeding  105  and  interest.  If  not  so  purchasable 
higher  price  may  be  paid  with  permission  of  Di- 
rectors, or  the  fund  may  be  invested  in  other  first 
mortgage  bonds.  ' 

Organization — Absorbed  by  the  St.  Louis  & 
San  Francisco  Railroad  Co. 

Assnmed  by  the  St.  Louis  &  San  Francisco 
R.  R.  Co. 

Secured  by  a  first  lien  on  $920,000  of  a  total 
of  $1,400,000. '1st  mortgaee  ,7%  bonds  of  three 
subsidiary  companies,  which  -are  secured  i  on  (6) 
101  miles. of  road  from  Monnett,  Mo.,  to  Fay- 
etteville.  Ark.,  and  branches.  The  remajuamg: 
bonds  are  deposited  under  the  Consolidated 
Mortgage  of  1996.  Bonds  of  this  issue  are 
outstanding  at  the  rate  of  $9,200  per  mile. 

Underlies— $150,000,000  St.  Louis  &  S.  F.  Gen. 
68  &  Ss  of  1931;  Cons.  4s  of  1996;  Refunding  4s. 
of  1951,  under  which  bonds  are  reserved  for  the 
retirement  of  this  issue;  and  St.  L.  &  S.  F.  Gen. 
Lien  5s  of  1927  and  $3,000,000  Receivers'  cer- 
tificates. 

Market. 

New  York — Korn,  Lehman  &  Co.,  Speyer  &  Co. 


ST.  LOUIS  &  SAN  FRANCISCO  RAILWAY 
CO.— Missouri  &  Western  Div.  Ist  6s. 
Due  Aug.  1,  1919.— N. 

See  Map  110. 

Dated  August  1,  1879.  Interest  payable  Feb. 
and  Aug.  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $1,100,000. 

Outstanding — $89,000. 

Retired  by  Sinking  Fund — $145,000. 

'Pledged  Under  the  Refunding  Mortgage — 
$866,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ' 

Trustee — G.  A.  Wurdeman. 

Redeemable  for  ainldng  fund  at  105  and 
interest. 

inking  Fund — ^Beginning  1894  and  each  year 
thereafter  $5,000  of  these  bonds  are  to  be  pur- 
chased or  redeemed  at  not  exceeding  106  and 
interest.     Bonds  so  acquired  to  be  cancelled. 

Organization — Absorbed  by  the  St.  L.  &  S,  F. 
Railroad  Co. 

Assumed  by  the  St.  Louis  &  San  Francisco 
R.  R.  Co. 

Secured  ifsr  a  first  mortgage  on  (5)  82  miles  of 
road  from  Pierce  City,  Mo.,  to  Oswego,  Kan., 
and  Orongo  to  Joplin,  Mo..  These  bonds  are 
outstanding  at  the  rate  Of  $11,600  per  mile. 

Underlies— $160,000,000  St.  L.  &  S.  F.  Gen.  5s 
&  6s  of  1931;  Cons.  48  of  1996;  Ref.  4s  of  1961, 
under  which  mortgage  bonds  are  reserved,  for  the 
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ST.  LOUIS    &  SAN  FRANCISCO  RAILROAD 

i    CO.  Gen.  Uen  Ss.     Due  May  1,  1927.— F. 

See  Map  112. 

Dated  May  1,  1907.  interest  payable  May 
and  Nov.  1,  at  Bankers'  Trust  Co.,  New  York,  or 
at  London,  Frankfort-on-the-Main,  Germany, 
Paris,  etc..  May  1,1914  and  subsequent  interest 
in  default.  May  1,  1914  interest  was  advanced 
by  Protective  Committee,  to.  depositing  bond- 
holders. 

Authorized — $109,850,400. 

Outstanding — $69,524,000. 

Denomination — Coupon,  $100  and  $1,000. 
Registerable  as  to  principal  or  fully  registerable. 
Registered,  $1,000  and  $5,000.  C.  &  R.  inter- 
changeable. 

Trustees — Bankers'  Trust  Co.,  New  York,  and 
N.  A.  McMiUan. 

Redeemable  at  102  }j  and  interest  on  any  in- 
terest date  prior  to  May  1,  1922,  and  at  par  on 
May  1,  1922,  and  thereafter. 
-  Depositaries  for  Protective  Committee — 
Bankers  Trust  Co.,  New  York;  Illinois.  Trust  & 
Savings  Bank,  Chicago;  Girard  Trust  Co., 
Philadelphia;  Old  Colony  Trust  Co.,  Boston, 
Mass.;  Mississippi  Valley  Trust  Co.,  St.  Louis, 
Mo.;  Speyer  Bros.,  London,  Eng.;  Deutsche 
Treubandgesellschaf t,  Berlin,  Germany;  Asso- 
ciatie  Cassa,  Amsterdam,  Holland;  Credit 
Auversois,  Antwerp,  Belgium  and  Sqhwizerische 
Kreditaustalt,  Zurich,  Switzerland. 

Secured  by  a  first  mortgage  on  (1)  368  miles  of 
road,  from  Cape  Girardeau  to  Kennett,  Mo., 
Zaima  to  Aquilla,  Mo.,  Van  Duzer  to  Gibson,. 
Mo.,  and  branches  and  A.  V.  &  W.  Jet.  to  Avard, 
Qkli.;  a  first  lien  on  (2)  233  miles,  fr'oqiHope,  Ark 


to  Ardmore/OkU.  and  Mead  Jet.  to  Platter, 
Okla.,  by  deposit  of  the  entire  capital  stoct  and 
bonds  o{  the  St.  Louis,  San  Francisco  &  New 
Orleans  R.  R.;  a  second  mortgage  on  (3)  SZi' miles 
of  road  from  Linderwood,  near  St.  Louis,  Mo.,  to 
Luzora,  Mingo,  Mo.,  to  Hoxie,  Ark.,  and  from 
Fayetteville,  Ark.,  to  Okmulgee,  Okla.,  except  10 
miles  from  Fort  Gibson  to  Muskogee,  Okla.,  sub- 
ject to  prior  liena  atthe  average  rate  of  $6^200  per 
mile;  a  second  lien  on  (4)  86  miles  of  road  froBi  the 
Red  River  to  Denison,  Teic.,  Red  River  to  Vernon, 
Tex.,  Red  River  to  Tuanah,  Tex.,  and  Sherman 
to  Carrolton,  Tex.,  by  deposit  of  all  of  the  stocks 
and  bonds  of  the  St.  Louis,  San  Francisco  &  Texas 
Ry.  Co.,  subject  to  the  lien  of  the  Refunding 
Mortgage;  a  third  mortgage  on  (6)  1,043  miles  of 
road  from  Kansas  City  to  Bolivar,  Mo.;  Beau- 
mont, Kan.,  to  Red  River  near  Vernon,  Tex.; 
Oklahoma,  Okla.,  to  Red  River  near  Quanah, 
Tex.,  Sapulpa,  Okla.,  to  Red  River  near  DenisOn, 
Tex.,  Cape  Girardeau  to  Hunter,  Mo.,  and 
branches,  subject  to  prior  liens  at  the  average 
rate  of  about  $26,000  per  mile;  a  fourth  mortgage 
on  (6)  870  miles  of  road  from  St.  Louis,  Mo.,  to 
Seneca,  Okla.,  Fayetteville,  Ark.,  to  Red  River 
near  Paris,  Tex.,  Wichita  to  Ellsworth,  Kan., 
Sapulpa  to  Oklahoma  City,  Okla.,  and  branches; 
subject  to  prior  liens  at  the  rate  of  $33,000  per 
mile,  a  fourth  lien  on  (7)  66  miles  of  branch  line  by 
deposit  of  all  of  the  bonds  covering  the  mileage^ 
and  a  fifth  mortgage  on  (8)  440  miles  of  road  from 
Pierce  City,  Mo.,  to  Wichita,  Kan.,  Monnett. 
Mo.,  to  Fayetteville,  Ark.,  Sapulpa  to  Seneca, 
Okla.,  and  branches,  suliject  to  prior  liens  at  the 
rate  of  $36,600  per  mile.  These  bonds  are  also 
secured  by  a  first  Ilea  on  the  leasehold  interest 
intfie'Kansas  City,  Ft.  Scott  &  Memphis  Ry.Co. 
and  the  Kansas  City,  Memphis  &  Birmingham 
Ry.  Co.  which  own  1,200  miles  of  road  between 
Kansas  Citjr,  Memphis  and  Birmingham.  On 
the  3,630  miles'on  which  these  bonds  are  secured 
by  a  direct  or  collateral  lien,  they  are  outstanding 
at  the  rate  of  $19,100  per  mile. 
_  Note — There  have  been  placed  ahead  of  this 
issue  an  authorized  issue  of  $10,000,000  Receiv- 
er's certificates,  of  which  $1,000,000  are  out- 
standing. This  is  at  the  rate  of  less  than  $300 
per  mile  on  the  road  described  above,  and  as  the 
amount  was  so  small,  they  were  not  considered 
m  compiling  the'  above  description. 

Prior  Liens — $86,000,000  Refunding  4s,  and 
divisional  bonds  underlying  that  issue. 

Listed  on  the  New  York,  St.  Louis,  Berlin, 
Paris,  Amsterdam  and  Frankfort  Stock  Ex- 
changes. 

Original  Market — $30,000,000  offered  in  1909 
by  Speyer  &  Co.,  at  89H  and  interest.  $7,000,- 
000  in  Jan.,  1911,  at  87  and  interest  and  $2,523,- 
000  Dec,  1911,  at  89  and  Interest. 

Market. 
_  New  York — Spieyer  &  Co.,  Plympton,  Gardiner 
Sc  Co.,  Newburger;  Henderson  &  Loeb,  L.  M. 
Pnnce  &  Co.,  Rauscber  &  Childress. 

Philadelphia — Newburger,  Henderson  &  Loeb, 
Henry  &  West. 


ST.  LOUIS    &  SAN  FRANCISCO  RAILROAD 
CO.  Central  Div.  let  4s.     Due  April  1,  1929. 

— N. 

Sec  Map  107. 

Dated  April  1,  1899.     Interest  payable  April 
and  Oct.  1,  at  Bankers  Trust  Co.,  New  York. 

Authorized — $3,462,000. 

Issued — $1;962,000. 

Pledged    under    the    Refunding    Mortgage — 
$li817,000. 

Outstanding — $145,000    (Closed   mortgage). 

Denomination^^Cotipon,  $1,000.    Registerable 
as  to  principal. 

Trustee— New  York  Trust  Co.,  New  York. 
.   Redeemable   at    102K    and   interest    on   any 
interest  date  upon  three  months'  notice. 

Secured  by  a  first  mortgage  on  (5)  103  miles  of 
road  from  Sapulpa  to  Oklahoma  City,  Okla;,  and 


a  second  mortgage  on  (6)  112  miles  of  road  from 
Seneca,  Mo.,  to  Sapulpa,  Okla.,  subject  to  a  prior 
lien  at  the' rate  of  $13,400  per  mile. 

These  bonds  are  secured  on  the  only  line 
operated  by  the  St.  L.  &  S.  F.  R.  R.  into  Okla- 
homa City.  They  are  outstanding  at  the  rate  of 
$9,100  per  mile. 

Prior  Liens— $829,000  St.  L.  &  S.  F.  South- 
western Div.  1st  5s  of  1947. 

Underlies— $139,000,000  St.  L.  &  S.  F.  Ref.  4s 
of  1951,  under  which  mortgage  bonds  are  reserved 
for  the  retirement  of.  this  issue.  Gen.  Liens  5  of 
1927  and  Receivers'  certificates. 
Market. 

New  York— Wm.  A.  C.  Ewen,  Redmond  &  Co 
Gilbert  Eliott  &  Co. 
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ST.  LOUIS    &  SAN  FRANCISCO  RAILROAD 
CO.  Northwestern  Div.   1st   Mortgage  48. 
.;:Dae  April  1,  1930.— N. 

See  Map  107. 

Dated  April  1)  1900.  Interest  payable  April 
and  Oct.  1,  at  Mercantile  Trust  Co.,  New  York. : 

Authorized^$1300,000. 

Pledged  Under  the  Refunding  Mortgage — 
$1,253,000. 

Outstanding— $47,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trnatee^New  York  Trust  Co.,  New  York. 

Redeemable  at  102H  and  interest  on  any  in- 
terest date  upon  three  months'  notice. 

Secured  by  a  first  mortgage  on  (12)  106  miles  of 
road  from  Wichita  to  Ellsworth,  Kan.  These 
bonds  are  outstanding  at  the  rate  of  $12,200  per 
mile. 

Underlies— $139,000,000  St.  L.  &  S.  F.  Ref.  4s 
of  1951,  under  which  mortgage  bonds  are  reserved 
for  the  retirement  of  this  issue.  Gen.  Lien  5s  of 
1927  and  Receivers'  certificates. 
Market. 

New  York — Spencer  Trask  &  Co. 

ST.    LOUIS    &    SAN    FRANCISCO    RAILWAY 
CO.  General  Ss  &  6s.    Due  July  1. 1931.— N. 

See  Map  107. 

Dated  July  1,  1881.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — ^$30,000,000. 

Pledged  Under  Refunding  Mortgage — $10,- 
614,000. 

Outstanding— $3,681,000    6s;    $5,803,000    Ss. 
(Closed  mortgage). 
'  Cancelled — ^$2,000. 

Denominatian — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — United  States  Trust  Co.,  New  York. 

Organization — Absorbed  by  the  St.  Louis  &  San 
Francisco  Railroad  Co. 

Assumed  by  the  St.  Louis  &  San  Francisco 
R.  R.  Co. 

Secured  by  a  first  mortgage  on  (1)  659  miles  of 
road  from  St.  Louis  to  Seneca,  Okla.,  Spring- 
field to  Bolivar,  Mo.,  Springfield  to  Chadwick» 
Mo.,  Fayetteville,  Ark.,  to  Red  River,  near. 
Paris,  Tex.,  exclusive  of  bridge  over  Arkansas 
River,  Fayetteville  to  Powell,  Ark.,  Joplin,  Mo., 
to  Galena,  Kan.,  and  branches,  and  a  second' 
mortgage  on  (2>  328  miles  of  road  from  Pierce 
City,  Mo.  to  Wichita,  Kan,,  Orongo  to  Joplin,' 
Mo.,  Monnett,  Mo.  to  Fayetteville,  Ark.,  and 
branches  subject  to  prior  liens  at  the  average  rate 
of  $1,800  per  mile.  These  bonds  are  outstanding 
at  the  rate  of  $22,700  per  mile. 

Prior  Liens — $582,000  divisional  bonds. 

Underlies- $141,000,000  St.  L.  &  S.  F.  Cons. 
4s  of  1996;  Ref.  4s  of  1951  under  which  mortgage 
bonds  are  reserved  to  retire  this  issue;  Gen.  Lien . 
6s  of  1927  and  Receivers'  Ctfs,' 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York — Blodget  &  Co.,  Plympton,Gardiner 
&  C6.,  Gilbert  Eliott  &  Co.,  Wolff  &  Stanley, 


Korn,  Lehman  '&  Cc/Newborg  &  Co.,  Gilman  & 
Clucas,  L.  M.  Prince  &"'Co.,SeasonEpod  &  Haas, 
Whittemore,  Pell  &  Co.,  Samufel  Goldschmidt. 
Philadelphia — Chas.  Fearon  &  Co^ 

ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD. 
(New  Orleans,  Texas  and  Mexico  Div.) 
1st  5s.    Due  Mar.,  1940. 

(See  New  Orleans,  Texas  &  Me^co  B.  K.) 

ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD 
CO.  Southwestern  Dir.  1st  5s.  Due  Oct.  It 
1947.— N. 

See  Map  107. 

Dated  October  1,  1897.  Interest  payable 
April  and  Oct.  1,  at  Bankers  Trust  Co.,  New 
York. 

Authorized— $1,500,000. 

Outstanding — $829,000. 

Pledged  under  the  Refunding  Mortgage — 
:$671,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  interest 
•date  upon  six  months'  notice. 

Secured  by  a  first  mortgage  on  (6)  112.  miles  of 
JToad  from  Seneca,  Mo.  to  Sapulpa,.  Okla.  These 
bonds  are  outstanding  at  the  rate  of  $13,400  per 
mile.' 

•Underlies— $139,000,000  St.  L.  &  S.  F.  Cent, 
piv.  4s  of  1929J  the  Ref.  4s  of  1951,  under  which 
^bonds  are  reserved  for  the  retirement  of  this  issue 
Gen.  Lien  6s  of  1927,  and  Receivers'  Certificates. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market.'  .  . 

New  York— ^Wm.  A,  C.  Ewen,  Redmond  &  Co., 
McGeorge  &  Vanderhoef>  :  Gilbert  Eliott  &  Co., 
^lodget  &  Co.,  Wm.  C.  Wilson. 


by  E.  W.  Clark  &  Co.,  Philadelphia,  at  9,7  H  and 
interest..  .  ,  -   >  ■>-.;-, 

.■■..■  Market. 

PiiiladelphiaT— S.  K.  Phillips,  Oscar. R.  Dare, 
C.  D.  Barney  &' Co. 


ST.  JOSEPH  RAILWAY.  LIGHT.  HEAT  & 
POWER  CO.  Stock  Trust  Certificates. 
Due  May  30.  1917.— F. 

Dated  December  1,  1914.  Dividends  payable 
-June  1  and  December  1. 

Atathorlzed— $1,118,000.: 

Oiltstanding— $1,11«,000.  ,     v.;, 

Denomination — Coupon  $1,000.  <Regist«%ble 
as't'o^prineipal  only.    •'-■■■        i     .      .       '•  ,  -  r. 

Trustee — Guaranty  Trust  Co.,  New  York; 

Redeemable  at  par  and  dividend  on  any 
•dividend  date. 

Sinking  Fund — Monthly  payments  amounting 
to  $450,000  in  1915  and  1916  and' $218,000  .up  , to 
May  20,  1917,  to  be  applied  to  the  cancella<tian  of. 
"these  bonds,  all  to  be  cancelled  prior  to  maturity. 
Bonds  are  to  be  purchased  in  the  open  market  at 
not  exceeding  par  and  interest^  or  if  not  so  pur- 
'Chasa'ble  are  to  be  redeemed  by  lot; 

Security — Issued  under  a  trust  agreement 
between  the  Guaranty  Trust  Co.  and  the  Cities 
Service  Co.,  and  secured  by  deposit  of  $31,'948 
of  the  35,000  shares  of  common  stock  6f  the  Bt: 
-Joseph  Railway,.  Light,  Heat  &  Power  Co., 
acquired  by  the  Cities  Service  Co.  from  E.  W. 
Clark  &  Co.  This  stock  has  paid  dividends  smce 
II9O8.  3.7%  having  been  paid  in  that  year,  4% 
in  1909;  3.9%  in  1910;  .3.1%  in  1911;  6.6%  in 
1912;  6.1%  im  1913  and  6.9%  for  12  months 
ended  October  31,  1914. 

For  description  of  property,  see  1st  5s  above. 

The  Cities  Service  Co.  covenants  that- it  will 
not  permit  the  St.  J.  Ry.,  Lt„  Pr.  &•  Ht*  Co.  to-. 
increase iis  liabilities,  except  for  current  operating 
expenses,  during  the  life  of  these  certificates,  bi 
increalse  amount  of  stock,  unless  such  stock  be 
deposited  as  additional  security  for  these  certifi- 
cates, or  merged  or  consolidated  with  any  other 
'Company,  and  in  the  event  of  default  in  any  of 
these  covenants,  the  Cities  Service  Co;  will 
■declare  no  dividends  on  its  stocks  while  such 
••dbfaiiltis  continued.  ,.,  /  ^ 

.  OHgliial  Market— Offered  in  December,  1914, 
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ST.  LOUIS   &  SAN  FRANCISCO  RAILROAD 
,    CO.  Ref.  48.    Due  July  1,  1961.—F. 

.    See  Map  111. 

,.  Dated  July  1,  1901.  .  Int^i;est  payable  Jan. 
and  July  1,  at.  Trustee's  office.  July,  1914,  and 
subsequent  interest  in  default,  but  amount  ad- 
vanced to  depositing  bondholders  by  protective 
committee. 

Authorized— $85,000,000. 
Outstanding — $6^,562,000, 
Denomination — Coupon,  $1,,000.    Registerable 
as  to  principal  or  fully  registerable.    Registered, 
$1,000.   $5,000   and   $10,000.     C.   &   R.  inter- 
changeable. 

Trustee — Guaranty  Trust  Co.,  New  York.. 
Protective  Committee — Frederick  Strauss  (J,  & 
W.  Seligman  &  Co.) ;  J.  N.  Wallace  (Pres.  Central 
Trust  Co:,  N.  Y.),  Alexander  J.  Hemphill  (Pres. 
Guaranty  Trust  Cq.,  N.  Y.)^  Edmn  G.  Merrill 
(Pres.  Union  Trust -Co.  of  N.  Y.);  Harry  Bronner 
(Hallgarten  &  Co,);  C.  W.  Cox  (Robert  Winthrop 
&  Co.)';  and  Breckinridge  Jones  (Pres.  Mississippi 
Valley  Trust  Co.,  St.  Louis).  Secretary,  Charles 
E.  Sigler,  54  Wall  St.,  New  York.  Depositaries, 
Central  Trust  Co.,  New  York;  Mississippi  Valley 
Trust  Co.,  St.  Louis,  ft^p.;  Berliner  Handels^ 
gesellshaft,  Berlin  and,  Associatie  Cassa,  Amster- 
dam, Holland.  :  , 
.  Secured  by  a  first  mortgage  on  (1)  762  miles  of 
road.  irom.  Sapulpa.  Okla.,  to  the  Red^Riyert 
near  Denison,  Tex.,  Bolivar  to  Kansas  City,  Mo., 
Blackwell,  Okla.,  to  the  Red  River  near  Vernon, 
Tex..  Oklahonaa  City,  Okla.,  to  the  Red  Rive? 
near  Quanah,  Tex.,  and  Scullin  to  Sulphur 
Springs,  Okla.;  a  first  lien  on  (5)  86  miles  of  road 
from  the  Red  River  to  Denison,  Tex.,  Red  River 
to^iVernon,  Tex.,  Red  River  to  Quanah,  Tex. 
and  Sherman  to  .Garrolton,  Tex.,  by  the  deposit 
of  all  of  the  stock  and  bonds  of  the  St.  Louia, 
San  Francisco  &  Texas  Ry.  'Co.,  a  second  mort- 
gage on  (2)  188  miles  of  road  from  Beaumont,  Kan^ 
to  Blackwell,  Okla.,  Ft.  Smith  to  Van  Buren, 
Ark.,  and  branches,  subject  to  prior  liens  at  the 
rate  of  $500  per  mile,  a  third  mortgage  on  (3)  868 
miles  of  road  from  St.  Louis  to  Seneca,  Mo., 
Fayetteyille  to  the  ^Red  Riyer;  near  Paris,  Tex.; 
Wichita  to.  Ellsworth,  Kan.,  3apulpa  to  Oklahoma 
City,  Okla.,  and  branches,  subject  to  prior  liens 
at  the  rate  of  $5,600  per  mile;  a  third  lien  on  (6)  65 
m,iles  of  branch  road,  by.  the  deposit  of  all  of  the 
bonds  covering  the  road^  and  a  fourth  mortgage 
on  (4)  440  miles  of  road  froin  Pierce  City,  Mo.,  to 
Wichita,  Kan.;  Seneca,  ^Mo.  to  Sapulpa,  Ark., 
Monnett,  Mo.  to  Fayetteville,  Ark.,  and  branches 
subject  to  prior  liens  at  the  rate  of  $11,000  per 
mile.  These  bonds  are  also  a'tirst-lien  on  $1,544, 
of  the  $4,450,000  Ft.  Worth  &  Rio,  Grande  Ry. 
bonds,  and  $19,850,000  underlying  bonds, 
which,  however,  have  not  been  included  in 
figuring  the  amount  of  bonds  per  mile  pi?ipr  to 
this  issuer  and  $15,000,000  stock  and  $28,000,000 
bonds  of  subsidiary  and  absorbed  companies. 
These  bonds  are  outstanding  on  the  2,409  miles 
covered  by  a  direct  or  collateral  lien,  at  the  rate  of 
$28,400  per  miie. 

Prior  Liens — $17,612,Q00  divisional  bonds, 
not  including  $19,850,000  deposited  with  the 
Trustee  of  this '<mort gage.    <   ;    ^  :  > 

Underlies — $70,380,000  Gen.  Lien  bonds  and 
Receiver's  Certificates. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Original  Market— Offered  in  1901,  by  J.  &  W. 
Seligman  &  Co.,  New  York. 
Market* 
New  York — Redmond  &.Co.,  Plympton,  Gardi- 
ner'&  Co.,  Gude,  Winmill  &.Co.,.|tobiuson  &  Co., 


Guaranty  Trust  Go.,  Coffin  &  Co.,  SeaSOngood  & 
Haas. 

St.  L6ois-^B<)wmin,  Cost  &  Co.,  Altheimer 
&  RswlingB  lav.  Co.,  Mercantile  Trust  Co.  -  ■ 

Philadelphia — Newburg^',  Henderson  &  Lpeb. 

gT^LOUIS  &  SAN  FHANCISCO  RAILWAY  CO. 
Coll.  Tr.  58.    Due  Oct.  i;  19i87.— N.  ' 

See  Map  107., 

Dated  Octobe?' 1,  1887.  Interest '  payable 
April  and  Oct.  1,  at  Union  TrOat  C6.,  New  York. 
■  Issued— $1,099,000; 

Pledged  Under  '  Refunding  Mortgage — $660,'- 
000. 

Outstanding — $439,000    (Closed   mortgage). 

DenominationT77;Coupon,  $1,000.  Registerable 
as  to  principal.'  ■       ■    ■.- 

Ttusfoe — Union  Trust  Co.,  Ne'W  York. 

Organization — Absorbed  by  the  St.  Louis  & 
San  Francisco  Ry.  Co. 

'  Assumed  by  the  St.  Louis  & '  San  Francisco 
R.  R.  Co. 

Secured  by  a  first  lie^  on  (7)  65  miles  of  road 
from  Red  River,  Okla.,  to  Paris,  Tex.,  Jenson  to 
Mansfield,  Arlf.,  Powell  to  St,  Paul,  Ark.,  Pitts- 
burgh to. 'Weir  City,  Kan.',  St,Taul  to  Pettigrew, 
Ark.,  and  belt  line  in  Springfield  ,  Mo.,  by  deposit 
of  all  the  bonds  and  practically  all  the  stock  of  five 
companies  owning  the  road.  These  bonds  are 
outstandfng  at  the  rate  ot  $16,900  pei^'i^Ue. 

Underlies — $140,000,000  St.  L.  &  S.  F'.  Cons. 
4s  of  1996;  Refunding  4s  of  1951,  under  which 
bonds  are  reserved  for  the  retirement  of  this 
issue;  Gen.  Lien  5s  of  1927  and  Receivers' 
Certificates. 

Market. 

New  York — Blodgec  &  Co.,  L.  M.  Prince  &  Co, 
McGeorge  &  Vanderhoef. 


Market. 
New   York — Redmond  &   Co.,    McGeorge  ■&: 
Vanderhoef,  E.  &  C.  Randdlphi  Gilbert  Eliott  & 
Co. 


ST.  LOUIS   &  SAN  FRANCISCO  RAILROAD 
CO.  Cons.  4s.     Due  July  1,  1996.— N. 

See  Map  109.  ' 

Dated  July  1,   1896.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office.  "  - 

Authorized — $50,000,000.  .^h 

Outstanding — $1,558,000  (CloseWmortgage). 

Denoniikiation — Coupon,  $1,000.    Registerable 
SR'io  principal.       ' 

Trustee — Bankers'  Trust  Co.,  New  York. 
.  Secure,d  by  a  first  mortgage  on  (1)  188  miles  of 
rood  from  Cuba  to  Salem,  Mo.,  and  branches, 
Winkler  to  De  Camp,  Mo.,  Beaumont,  Kan.,  to 
Blackwell,  Okla.,  Rogers,  Ark.,  to  Grove,  Okla., 
bridge  across  the  Arkansas  River  at  Van  Buren, 
and  terminals  in  Oklahoma  City;  a  second  lUort- 
gage  on  (2)  2,109  miles  of  road  from  Cape  Girar- 
deau, Mo.,  to  Kennet;  Ark.,  St.  Louis  to  Red 
River,  Mo.,  near  Quanah,  Tex.,  Fayetteville  to 
Red  River  near  Paris,  Tex.,  Wichita  to  Ells- 
worth, Kan.,  Sprmgfield  to  Kansas  City,  Mo., 
and  numerous  branches,  subject  to  prior  liens 
at  the  average  rate  of  about  $10,000  per  mile; 
a  second  lien  on  (5)  65  miles  of  branch  lines  by  de- 
posit of  practically  all  of  the  stocks  and  bonds  of 
five  subsidiary  Companies;  a  third  mortgage  on 
(3)  1,140  miles  of  road  from  Lindenwood,  Mo.,  to 
Luxora,  Ark.,  Mingo,  Mo.,  to  Hoxie,  Ark., 
Fayetteville,  Ark.,  to  Ft.  Gibson,  Okla.,  Musko- 
gee to  Okmulgee,  Okla.,  Pierce  City  to  Wichita, 
Kan.,  and  numerous  branches,  subject  to  prior 
liens  at  the  rate  of  about  ^22,000  per  mile,  and  a 
fourth  mortgage  on  (4)  bridge  over  the  Arkansas 
River  between  Muskogee  and  Ft.  Gibson,  Okla. 
"Prior  Liens — $11,815,000  divisional  bonds, 
and  also  $138,000,000  Refg.  4s  and  Gen.  Lien  6s 
on  ^ceHsaaX'  lines  acquired  with  the  proceeds  of 
bonds -issued  under  those  mortgages^ 
'lUMderlies- $139,000,000  St.  L.  &  S.  F.  Refg. 
4s')of  1951,  under  which  mortgage  bonds  are  re- 
served for  the  retirement  of  tliis  issue.  Gen. 
Lien  5s  of  1927  and  Receivers'  Certificates. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges.  ' 


ST.  LOUIS  £>  SAN  FRANCISCO  RAILROAD 
CO.  Equipment  Series  "G"  iHa.  Due 
$154,000  each  April  and  Oct.  1st  to  1916. — F. 

Dated  April  1,  1906.     Interest  payable  April, 
and  Oct.  1,  at  Blair  &  Co.,  New  York. 
, '  Authorized— $3,080,000^ 

Outstanding^-$462,000. 

Redeemed  and  Deposited  under,  Gen.  Lieu 
Mtge.  as  of  June  30,  1913,, $1,848,000. 

Redeemed  and  Cancelled — $616,000. 

Trustee-^Bankers'  Trust  Co.,  New  York. 

Secured  J)y  an  .equipment  trust  agreement  on 
45  locomotives,  3,050  freight  cars  and  5  postat 
cars.  , 

Original  Market — Offered  1906  by  Blair  &  Co. 
New  York.. 

Market. 

See  Series  "S." 


ST.  LOUIS   &  SAN  FRANCISCO  RAILROAD 
CO.   Equipment   5s   Series   "I."   Due   each 
January  1  and  July   1,  $166,000  in  1914;: 
succeeding  -years     installments    being    re- 
duced $tj>00,  the  last  installment  due  Jan. 
1,  1917,  being  $162,000.— F. 
Dated  Feb,   1,   1907.     Interest  payable  Jan. 
and  July-  1,  at  First;  Trust  &   Savings  Banki, 
Chicago  and  the  First  National  Bank,  New  York. 
Authorized— $3,357,000. 
Outstanding — $487,000. 

Redeemed  and   Deposited   under   Gen.   Lien 
Mortgage  to  June  3a,  1913,  $2,034,000. 
Redeemed  and  Cancelled — $667,000. 
Trustee — First     Trust     &     Savings     Bank, 
Chicago  and   St.   Louis   Union   Trust   Co.,   St. 
Louis. 

Guaranteed  as  to  principal  and  interest  by 
the  American  Car  and  Foundry  Co. 

Secured  by  an  equipnient  trust  agreement  on. 
3,300  freight  cats,  costiiig  $3,732,000  of  which 
$375,000  was  paid  in  cash. 

Original  Market^Offered  1907,  by  the  First 
National  Banfe,  Chicago,  at  prices  to  yield 
slightly  over  5%. 

Market. 
See  Series  "S". 


ST.  LOUIS    &  SAN  FRANCISCO  RAILROAD 
CO.  Equipment  5s  Series  "L."    Due  semi- 
annually   as    follows:     $249,000     Aug.     1^ 
1915;  $247,000  Feb.  1,  1916;  $246,000  Aug. 
1916;  $245,000  Feb.  1,  1917  and  $244,000 
Aug.  1,  1917.— F. 
Dated  Aug.  1,  1907.     Interest  payable  Feb.. 
and  Aug.  1,  at  Trustee's  office  or  Bankers'  Trust 
Co.,  New  York. 

Authorized — $5,074,000. 
Outstanding — $1,344,000. 
'Balance  Redeemed. 
Denomination — Coupon,  $1,000. 
Trustee — St.    Louis    Union    Trust    Co.,    St^ 
Louis. 

Guaranteed  as  to   principal  and  interest  by 
endorsement  by  the  Am.  Car  and  Foundry  Co. 

Secured  by  an  equipment  trust  agreement  on 

3,000  box  cars,  1,000  coal  cars  and  600  stock  cars. 

Original  Market— 'Offered  in  1907  by  G.  H. 

Walker  &  Co.  and  Francis  Bro.  &  Co.,  St.  Louis, 

at  prices  to  yield  6%. 

Market. 
See  Series  **S." 


ST.  LOUIS   &  SAN  FRANCISCO  RAILROAD 

CO.   Equipment  5s  Series   "M."     Due  in 

quarterly    installments     of    $26,436.30     t» 

Nov.  15,  1917.— F. 

Dated  November  16,  1907.     Interest  payable 

Feb.,  May,  Aug:,>  anid  Nov.  15,  at  Merchants* 

Loan  &  Trust  Co.«  Chicago. 
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Authorized— $1,057,4S2. 

Outstanding — $317,235. 

Balance  Redeemed. 

Secured  by  an  equipment  trust  agreement  on 
26  baggage  cars,  6  baggage  and  mail  cars,  37 
coaches,  15  chair  cars  and  4  cafe  observation 
ears. 

Maricet. 

See  series  **S."    ■ 


ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD 
CO.  Equipment  5s  Series  "N."  Due  $65,- 
000  aemi-annually  each  January  and  July  1, 
to  January  1, 1916,  and  $64,000  July  1, 1916. 

— F. 

Dated  July  1,  1909.     Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  New  York. 

Authorized — $909,000. 

Outstanding — $198,000. 
-  Secured  by  an  equipment  trust  agreement  on 
16  locomotives,  6  combination  mail  and  baggage 
•cars,  3  combination  passenger  and  mall  cars,  7 
baggage  cars,  12  passenger  coaches,  6  dining  cars, 
6  chair  cars  and  250  oil  tank  cars. 

Market — See  series  "S." 


ST.  LOUIS    &  SAN  FRANCISCO  RAILROAD 

CO.     Equipment     68     Series     "O."     Due 

$33,000  each  Jan.  and  July  iS,  to  Jan.  IS, 

1918.— F. 

Dated  January   15,  1908—    Interest  payable 

Jan.  and  July  15,  at  Provident  Life  &  Trust  Co. 

Philadelphia. 

Authorized — $669,0001 
Outstanding — $198,000. 
Balance  Redeemed.  4, 

Secured  by  an  equipment  trust  agreement  on 
45  locomotives. 

Original  Market — Offered  in  1908,  by  Kley- 
bolte  &  Co.,  Cincinnati,  at  prices  6  >^  %. 
Market. 
See  series  "S." 


ST.  LOUIS,  &  SAN  FRANCISCO  RAILROAD 
CO.  Equipment  5s  Series  **P.*'  Due  semi- 
annually, $132,000  each  April  1st  and  $133,- 
000  each  October  1st  to  Oct.  1,  1919. — F. 

Dated  October  1,  1909.  Interest  payable 
April  and  Oct.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Original  Issue — $2,650,000. 

Outstanding— $1,825,000. 

Balance  Redeemed. 

Secured  by  an  equipment  trust  agreement  on 
20  Pacific  locomotives,  15  consolidation  locomo- 
tives, 3  Brown  hoists,  3  wrecking, cranes,  1,000 
steel  coal  cars,  500  hopper  cars,  250  flat  cars,  160 
-cabooses,  5  steel  coach  ai^d  cafe  cars,  10  steel 
baggage  and  passengar  cars,  3  steel  mall  and 
passenger  cars,  3  steel  mail  and  baggage  and  10 
steel  passenger  cars. 

Original  Market— Offered  in  1909,  by  Moffat 
&  White,  (now  White,  Weld  &  Co.)  New  York  and 
'Chicago,  at  prices  to  yield  4  ^  %. 
Market. 

See  series  "S." 


ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD 
CO.  Equipment  5s  Series  "Q."  Due  semi- 
annually, $72,000  each  Feb.  1st  and  $73,000 
each  August  Ist  to  August  1,  1920. — F. 

Dated  August  1,  1910.  Interest  payable  Feb. 
and  Aug.  1,  at  Central  Trust  Co.,  New  York. 

Original  Issue — $1,450,000. 

Outstanding — $198,000. 

Balance  Redeemed. 

Secured  by_  an  equipment  trust  agreement  on 
25  consolidation  locomotives,  5  Pacific  locomo- 
tives, 10  switching  locomotives,  6  10-wheel  loco- 
motives, 7  Mallet  locomotives,  2  observation 
cafe  cars,  3  steel  underframe  combination  pas- 
flenger  and  mail  cars,  2  steel  underframe  baggage 
cars,  4  steel  underframe  coaches,  6  .gasoline  -elec- 


tric motor  cars,  and  250  steel  frame  automobile 
and  furniture  cars. 

Original  Market — Offered  in  1910,  by  Speyer 
&  Co.,  New  York  and  offered  at  prices  to  yield  6  %, 
-  .1  Market. 

See  series  "S." 


ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD 
CO.  Series  "S"  Equip.  Tr.  58.  Due  $74,000 
semi-annually  on  April  and  Oct.  1st  each 
year  to  Oct.  1,  1923.— F. 

Dated  October  1,  1911.  Interest  payable 
April  and  Oct.  1,  at  New  York. 

Authorized— $1,776,000. 

Outstanding- $1,332,000. 

Balance  Redeemed. 

Denomination — ^Coupon,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
20  Pacific  locomotives,  12'  switching  locomotives, 
4  steel  buffet  cars,  9  steel  dining  cars,  26  steel 
passenger  cars,  17  steel  baggage  and  mail  cars 
and  500  steel  underframe  refrigerator  cars,  cost- 
ing $1,968,834,  of  which  $192,834  was  paid  in 
cash. 

Original  Market — Offered  in  1911,  by  the 
Guaranty  Trust  Co.,  New  York,  at  par  and 
interest. 

Market. 

New  York — Guaranty  Trust  Co.,  Freeman  & 
Co.,  Curtis  &  Sanger,  Wolf  &  Stanley,  Folsom  & 
Adams,  Alfred  R.  Risse,  Foster  &  Adams,  Farson, 
Son.  &  Co.,  Coggeshall  &  Hicks,  H.  P.  Taylor  & 
Co. 

Philadelphia— Henry  &  West,  E.  W.  Clark  & 
Co.,  Chas.  C.  Harrison,  Jr.,  &  Co.,  Cassatt  & 
Co.,  E.  B.  Smith  &  Co.,  Graham  &  Co. 

Chicago — C.  F.  Childs  &  Co.,  Ames,  Emerich 
&  Co.,  Stanwood,  Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 
'  St.  Louis — ^Bowman,  Cost  &  Co. 

Baltimoce-T-Nelson,  Cook  &  Co.,  Hambleton 
&  Co. 

Tolcdo-^Secor  &  Bell.     - 

Boston — Edgerly   &   Crocker. 

Buffalo — H.  P.  Taylor  &  Co. 


ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD 
CO.  Two-Year  6%  Secured  Notes.  Due 
Sept.  1,  1914.— F. 

Interest  and  principal  in  default. 

Dated  Sept.  3,  1912.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $2,600,000. 

Outstanding — $2,600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  101  and  interest  at  any  time  on 
60  days'  notice. 

Secured  by  pledge  with  the  Trustee  of  $3,609,- 
046  New  Orleans,  Tex.  &  Mexico  R.  R.  Co.  6% 
notes  of  1914;  $2,000,000  (entire  issue)  New  Or- 
leans, Texas  &  Mexico  R.  R.  capital  stock,  com- 
pany now  in  hands  of  receiver;  $600,000  (entire 
issue)  Sjin  Benito  &  Rio  Grande  Valley  R.  B. 
Co.  1st  6s;  $49,100  capital  stock  of  the  San 
Benito  &  Rio  Grande  Valley  R.  R.  Co.  and 
$1,400,000   Kirby  Lumber  Co.  7%  cumulative 

S referred  stock.  Any  additional  stock  of  the 
Tew  Orleans,  Texas  &  Mexico  R.  It.  and  the  San 
Benito  &  Rio  Grande  Valley  R.  R.  companies, 
that  may  be  issued  and  any  additional  indebted- 
ness of  the  New  Orleans,  'Texas  &  Mexico  R.  .R* 
Co.,  except  its  first  mortgage  bonds,  shall' be 
pledged  as  further  security.  The  company  has 
the  right  to  withdraw  the  San  Benito  &  Rio 
Grande  Valley  R.  R.  bonds  upon  payment  of 
$950  for  each  $1,000  bond,  and  the  Kirby  Lum- 
ber Co.  stock  upon  payment  of  $75  per  share; 
all  moneys  So  deposited  to  be  applied  to  the  pur- 
chase or  redemption  of  these  notes  at  not  over 
101  and  interest.  ' 

Original   Market — Offered  in    1912  by   Wm. 
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Salomon  &  Co.,  New  York  and  G.  H.  Walker  & 
Co.,  St.  Louis,  at  100  and  interest. 
Market. 

New  York — Curtis  &  Sanger,  Geo.  H.  Burr  & 
■Co.i  Bull  &  Eldredge,  Swartwout  &  Appenz^ar, 
Struthers  &  Hiscoe,  Wm.  Salomon  &  Co.,  Horn- 
blower  &  Weeks,  E.  &  C.  Randolph,  Kissel,  Kin- 
oicutt  &  Co.  F.  J.  Lisman  &  Co.,  Alfred  R.  Bisse, 
Gilbert  Eliott  &  Co.,  Morgan  &  Bartlet,  Season- 
4;ood  &  Haas. 

Baltimore — Lanahan  &  Co.,  Nelson,  Cook  & 
<7o..  Foe  &  Davies. 

Boston — Curtis  &  Sanger. 

Detroit — First  National  Bank. 

Milwaukee — Edgar,-  Ricker  &  Co. 

St.  Paul— White,  Grubbs  &  Co. 

St.  Louis — Francis  Bro.  &  Co.,  Wm.  R. 
-Compton  Co.,  G.  H.  Walker  &  Co. 

Los  Angeles — Perrin,  Drake  &  Riley. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Cincinnati — Rudolph,  Kleybolte  &  Co. 

ST.  LOUIS   &  SPRINGFIELD  RAILWAY  CO. 
1st  5s.     Due  Dec.  1,  1933.— F. 

Dated  Dec.  1,  1903.  Interest  payable  June  1 
■and  Dec.  1,  at  Trustee's  office. 

Authorized — $2,250,000. 

Outstanding — $451,000  (Closed  mortgage). 

Cancelled— $1,075,000. 

Held  In  Sinking  Fund — $68,000. 

Denomination — Coupon,  $1,000.  Registerable 
AS  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  107  ^  and  interest  on  60  days' 
notice. 

Sinking  Fund — 10  %  of  net  earnings  of  preced- 
ing 12  months,   annually  commencing   Dec.   1, 
1908.     Minimum  amount  not  less  than  1%  of 
outstanding  bonds  any  year. 
H  Guaranteed  as  to  principal  and  interest  by  the 

§        IlHnois  Traction  Co. 

T.  Control— Consolidated    Dec,    1909,   into   the 

St^Ijo^is/ Springfield  &  Peoria  R.  R.  Co.  All  of 
i^%  stock  of  this  company 'Is  owned  by  the  Illinois 
Traction  Co. 

Secured  by  a  first  mortgage  on  63  miles  of 
electric  interurban  track  from  Springfield,  111. 
to  Carlinville,  111.,  forming  part  of  the  main  line 
of  the  Illinois  Traction  Co.  from  Springfield  to 
St.  Louis.  Population  served,  Springfield, 
^5,000,  remaining  territory,  17,000.  The  road  is 
built  entirely  on  right  of  way,  except  in  cities, 
where  franchises  extend  to  or  beyond  1952. 

Underlies- $8,810,000  St.  L.,  S.  &  P.  R.  R.  Co. 
1st  &  Ref.  5s  of  1939  and  Gen.  5s.  Bonds  are 
reserved  under  the  former  mortgage  to  exchange 
{or  bonds  of  this  issue. 

Net  Earnings,  6/30/12 $348,791 

Interest 350,938 

Original    Market — First    offered    by    Julius 
-Ghidstensen  &  Co.,  Philadelphia. 
Market. 

Chicago — Hulburd,  Warren  &  Chandler. 

Philadelphia— S.  K.  Phillips,  Oscar  R.  Dare, 
R.  M.  Stinson  &  Co. 

New  York — Kirkpatrick  &  Lewis. 

Providence — ^Bodell  &  Co. 


ST.  LOUIS  &  SUBURBAN  RAILWAY  CO.  1st 
5s.     Due  Feb.  1,  1921.~F. 

Dated  Feb.  1,  1891.    Interest  payable  Feb.  1 
and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $2,000,000. 
Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 
Trustee— American  Trust  Co.f  Boston. 
Redeemable  at  105  and  interest  on  any  interest 
date. 

,>  -'Controlled  by  the  United  Rys.  of  St.  Louis 
•tluxiugh  ownership  of  entire  capital  stock. 
■  '■  Secured  by  a  first  mortgage  on  39  miles  of 
street  railway  (measured  as  single  track)  extend- 
ing from  the  center  of  St.  Louis  at  6th  and  Locust 
■Streets  to  Florrisant.     The  company  has  fifteen 


miles  tof  private  right-of-way,  largely  within  the 
city.     Franchise  expires  in  1936. 

Net  Earnings,  U.  Rys.  of  St.  L. 

12/31/14 $3,126,296 

Interest 2.618,255 

Listed  on  the  St.  Louis  Stock  Exchange.  ' 

Original  Market~$600,000  offered  in  January. 
1915,  by  Altheimer  &  Rawlings  Investment  Co., 
and  Mississippi  Valley  Trust  Co.,  St.  Louis  at 
99  and  interest. 

Market. 

New  York^A.  G.  Edwards  &  Sons,  R.  B. 
Hathaway  &  Co.,  John  D.  Curtis  &  Co. 

Baltimore — Mercantile  Trust  &  Deposit  Co. 

St.  Louis — ^Altheimer  &  Rawlings  Invest.  Co., 
Francis  Bros.  &  Co.,  Mississippi  Valley  Trust  Co., 
A.  G.  Edwards  &  Sons. 


ST.    LOUIS     &    SUBURBAN    RAILWAY    CO. 
Gen.  5s.     Due  April  1,  1923.— F. 

Dated  April  1,  1903.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $7,500,000. 

Outstanding — $4,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mississippi  Valley  Trust  Co.,  St. 
Louis,  Mo. 

Assumed  by  the  United  Rys.  Co.  of  St.  Louis. 

Control — All  of  the  stock  is  owned  by  the 
United  Rys.  Co.  of  St.  Louis.  The  latter  com- 
pany is  controlled  by  the  North  American 
Company. 

Secured  by  a  mortgage  on  107  miles  of  street 
railway  of  which  40  miles  are  in  the  city  of  St. 
Louis.  Ten  miles  of  the  lines  within  the  city 
and  50  miles  outside  of  the  city  are  on  private 
right-of-way.  The  lines  in  the  city  include  a 
road  into  the  center  of  the  business  district. 
Franchises  in  the  city  expire  in  1936. 

Prior  Liens— $3,000,000  1st  5s  of  1921; 
and  St.  Louis  &  Merimec  River  R.  R.  Co.  1st 
6s  of  1916. 

Net  Earnings,  U.  Ry.  of  St.  L. 

12/31/14 $3,126,296 

Interest 2,618,255 

Listed  on  the  St.  Louis  Stock  Exchange. 

Original  Market— First  offered  in  1903  at  97 
and  interest  by  the  Mississippi  Valley  Trust  Co., 
St.  Louis.  Mo. 

Market. 

New  York— W.  E.  Hutton  &  Co. 

Albany — John  J.  Hart. 

St.  Louis — Bowman,  Cost  &  Co.,  Altheimer  & 
Rawlings  Inv.  Co.,  W.  E.  Orthwein,  Little  & 
Hays,  Francis  Bros.  &  Co. 

ST.  LOUIS  BREWING  ASSOCIATION  1st  6s. 
Due  July  1,   1939.— N. 

Dated  July  1,  1914.  .  Interest  payable  January 
1  and  July  1,  at  Trustee's  office,  or  New  York. 

Authorized  and  Outstanding — $4,500,000. 

Denomination — Coupon  $100,  $500  and  $1,000. 
Registerable  as  to  principal  only. 

Trustee — ^Mississippi  Valley  Trust  Co.,  St. 
Louis,  Mo. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — $50,000  bonds  per  annum, 
purchasable  in  the  open  market  at  not  exceeding 
105  and  interest,  or  drawn  by  lot  if  not  so  pur- 
chasable, to  be  canceled. 

Organization — Incorporated  in  Missouri  in 
1889.  All  of  the  stock  is  held  in  trust  for  the 
St.  Louis  Breweries,  Ltd.,  an  English  corporation. 

Secured  by  a  first  mortgage  on  all  qf  the 
company's  property  in  Missouri  and  a  first  col- 
lateral lien,  through  the  deposit  of  first  mortgages, 
on  all  of  the  property  in  Illinois.  These  plants 
include  ten  breweries  (one  not  in  use)  an  ice  plant, 
and  four  depots  and  a  malt  house. 

Net  Earnings,  9/30/13. . $895,991 

Original  Market — Offered  in  1914  by  Alt- 
heimer &  Rawlins  Investment  Co.,  St.  Louis,  in 
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exchange  for  maturing  bonds^  holders  making 
the  exchange  receiving  $20  in  cash  in  respect  to 
each  bond  exchanged. 

<■'  : — .        :  t    t 

ST.  LOUIS  BRIDGE  CO.  1st  7s.     Due  AprU  1, 
1929.— F. 

.     Dated  April  1/1879.  "^Interest/iSayable  April 
and  Oct.  1,  at  J.  P,.'Morg!ah  &  Co.^  'New  York. 
>  Authorized,  and  Outstandin^-4$avOO:0^000. 

Denomination — Coupon,  $500  .and' $1,000  and 
£100  and  £200.     Registec'ij^le  as  to  principal. 
.«;  Trustees-^ Jacob   C.   Rogers  andi  Charles   E, 
Tracy,  Boston.      -         '  "   ■■:  .' 

Guaranteed  by  the  Terminal  R.  R.  Association 
of  St.  Louis,  as  to  principal  and  interest,-  by 
,en'dorseh^'ent.  It  is  agreed  in  the'-lease.that  the 
interest  on  these  bonds  is  a  charge  against  the 
income  of  the  Terminal  R.  R.  Association  prior 
•to  all  oth&r  charges  except  interest  on  the  $7,000,- 

000  1st  4Hs.  .       ' M    . 

'  Organization  and  Control — 'Incorporated  in- 
Illinois  and  Missouri  in  1878."  .All  of  the  com- 
mon stock  is  owned  by  and  the  property'  leased 
in  perpetuity  to  the  Terminal  ,R.  R-  Association 
of  St.  Louis  at  an  annual  rental  equivalent'  to  6  % 
dividends  on  first  preferred  and  3  %  on  second 
-preferred  stocks  and' '' interest  ohi  outstanding 
bonds,  together  with  $2,500  organization  ex- 
penses. The  lessee  agrees  to  xedeem  or<.re£und 
bonds  at  maturity.  ■'■      ^      i      " 

Secured  by  a  first  mortgage  on  bridge  stiiA 
approaches  6,430  feet  long  over  the  MissUsippi 
River  between  St.  Louis,  Mo.,  and  East  St.  Louis, 
111. 

Net  Earnings,  T.  R.  R.  A.  of  St. 

L.,  6/30/14 $2,271,778 

Rentals. . : 818,179 

Interest 1,401,375 

Original  Market — Offered  originally  by  Drexel 
Morgan  &  Co,,  New  York. 
Market. 

New  York— Blodget  &  Co.,  Simon,  Borg  &  Co. 
Freeman  &  Co.,  Newborg  &  Co. 

Boston — F.  S.  Moseley  &  Co. 

ST.  LOUIS  CAR  CO.  1st  6s.     Due  May  21, 1923. 

—P. 
i     Dated  May  21,  1903.  :  Interest  payable  May 
^nd  Nov.  21,  at  Mississippi  Valley  Trust  Go., 
St.  Louis,  Mo.  . '  ■'. 

Authorized— $1,000,000. 

Outstanding— $858,000. 

Retired— $142,000. 
"    Denomination — Coupon,  $500  and  $1,000. 
-     Trustee — Mississippi    Valley    Trust    Co.,    St, 
Louis,  Mo. 

Secured  by  a  first  mortgage  on  plant  for  the 
■izianufacture  of  cars,  trucks  and  railroad  supplies 
located  in  St.  Louis,  Mo. 

Market. 

St.  Louis — Bowanfln,  Cost  &  Co. 

<THE)  ST.  LOUIS  COUNTY  GAS  CO.  1st  5s. 
Due  April  1, 1951.— F.  v 

Dated  April  1,  1912.     Interest  payable  April 
and  Oct.  1,  at  North  American  Company's  office, 
;30  Broad  St.,  New  York. 
Authorized— $30,000,000. 
Outstanding— $700,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Harris  Trust  &  Savings  Bank, 
Chicago  and  Festus  J.  Wade,  St.  Louis. 

Redeemable  at  105  and  interest  April  1,  1917, 
or  on  any  interest  date  thereafter  upon  four  weeks' 
notice. 

Organization  and  Controli — Incorporated  in 
■  Missouri  in  1912.  ContifoUed  by  the  North 
American  Co.~  through  ownership  of  its  entire 
.capital  stock. 

Secured  by  a  firat  mortgage  on  plants  supply- 
ing gas  to  a  number  of  cities  and  towns  in  the 
-  Vicinity  of  St.  Louis,  Mo.     Part  Of  the  gas  sold 
'is  purchased  from  the  Laclede  Gas. Co.    Popula- 
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tion  served, ,!  60y000.  Principal-  franchise  is 
reported  to  extend  to  1954.  ^        . 

Net  Eernings,  12/31/14'.' $88,281 

>  IntfeVest. . , •> -  .^e^BGg 

.     Original^  Market— '$700,000   offered  .'in.  May, 

1912,  ,by  ►  Harris,  Porbea  ^  Co.,  New  York, 
N'.  W.  Harris  &  Co.,  Inc.,  .Boston  and  Harris 
.Trust  .  &  Savings  Bank,  Chicago,  at  par  and 
interest, Ts  •      ■ 

Market. 

J,  Chicago^Hatris.TruSt  &  Savings  Bank*  W.R. 

Compton  Co.,  Ames,   Emerii^  &  Co. 
Boston — N.  W.  Han)isf&;Go."  ,-         i 

New    York — Harri6,!  J'orb^   &    Co.fU  A.  )G. 

Edwards  &  Sotssi  Hotchldn.&^Co.  lu. 

ST.  LOUIS,    EL   RENO    &   WESTERN   BAIL- 
ROAD  1st  4^s.     Due  Aug.  1,  1926.  , 

Dated .  Aug.  1,  1906.  Interest  payable  Feb. 
and  Aug.  1,  at  Illinois  State.  Trust  Co.,  East 
St.  Louis;  111.  and  in  New  York. . 

Outstanding— $817,000. 
f  Denominatitfn — Coupon,  $1,000.  .    '   . '  , 

Trustee— Illinois  State.  Trust  Co.,  East  St. 
iLouis',  III.    ,  ■  ' 

Redeemable  on  any  interest  date  after  July  1, 

1913,  at  102  H  a-nd  interest,  or  at  any  time  at 
par  it  an  ..extension  is  arranged  at  a  lower  rate. 

Guaranteed  as  to  interest  by  Ft.  Smith  & 
Western  R.  R.iCo.  (now  in  hands  of  receiver). 
nOrgaAizMion'  and  Control — Incorporated  in 
Oklahoma  in  1903.  51%  of  the  stock  is  owned 
by  the,  Fort  Smith  &  Western  R.R.  Co. 
-  Secured  by.  a  .first  mortgage  on  42  nules  of 
railroad  from  Guthrie  to  El.  Reno,  Okla.  These 
bonds  are  outstanding  at  the  rate  of  $20,000  per 
mile. 

Deficit,  6/30/14 $22,820 

Interest 50,168 

Market., 
New  York — F.  J.  Lisman  &  Co. 


ST.  LOUIS,  IRON  MOUNTAIN  &  SOUTHERN 
RAILWAY  CO.  Unified  &  Ref.  4s.  Due 
July  1,  1929.— F 

See  Map  79. 
..    Dated  July.  1,  1899:     Interest  payable  Jan. 
andrJuly  1^,  at  Bankers'. Trust  Co.,  New  York. 

Authorized— $40,000^000. 

Outstanding— r$30,551,000. 

Denomination-r^Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000  and  midtiples.  . 

Trustees — Metropolitan  Trust  Co.',  New  York 
and  Robert  R.  Hutchinson.. 

Organization  and  Control — Incorporated  in 
Missouri  and  Arkansas  in  1874.  The  company 
owns  8,200  miles  of  road  from  St.  Loms,  MjQ/,  to 
Texarkiana,  Tex.;  St.  Louis,  Mo.,  to  Vidalia,  La.; 
Coffeyville,  Kan.,  to  Little  Rock,  Ark.;  little 
Rock,  Ark.,  to  Lake  Charles,  La.;  Carthage^. iM&r 
to  Diaz,  Ark.;  and  branches  to  Memphis,  Tenn., 
Helena,  Ark.,  and  numerous  other  points.  The 
company  owns  $5,650,000  preferred  and  common 
stock  of  the  Wabash  R.  R.  Co.,  but  is  not  ex- 
pected to  participate  in  any  reorganization  of 
that  company.  It  also  owns  $23,700,000/2nd 
mortgage  income  bonds  of  the  Tex.  &  Pacific 
Ry.  Co.  The  St:  L.,  1.  Mt.  &  S.  Ry.iG6..has 
outstanding  $44,400,000  stock,  of  which  the 
Missouri  Pacific  Ry.  Co.  owns  $44,336,000. 
Dividends  of  4  %  per  annum  were  paid  on  this 
stock  in  1911-12  and  1912-13.  In  1910-11  no 
dividends  were  paid.  The  road  operated  by  the 
St.  L.,  I.  Mt.  &  S.  Ry.  Co.  is  subject  to  bonded 
debt  at  the  rate.of  $41,700  per  mile.  >  . 
!  Secured  by  a  first  mortgage  on  (1)  609  miles  of 
road  from  Coffeyville,  Kan.,  to  Argenta,  neit 
Little  Rock,  Ark.,  El  Dorado,  Ark.,  to  Vidalia, 
La.,  Van  Buren,  Ark.,  and  Greenwood  Jcti, 
Ark.,  to  Fort  Smith,  Ark.,  and  other  branches, 
and  second  mortgage  on  (2)  1,430  miles  of  road 
from  St.  Xiouis,  Mo., '  to  Texarkana,  Tex.,  Bis- 
marck to  Belmont,  Mo.,  Poplar  BLuS  to  Bird's 


E6iat,.Mo.,  Bald  Knob  to  Bridge  Jet.,  Ark.,  on 
th6  Missisaitmi  River,  opposite  Memphis,  Tenn., 
Enobel  to  Helena,  Ark.,  Little  Rock,  Ark.,  via 
Arkansas  City,  Ark.,  to  Alexandria,  La.,  and 
numerous  branches,  subject  to  a  prior  lien  at 
the  rate  of  $28,000  per  mile.  These  bonds  are 
outstanding  at_  the  rate  of  $15,000  per  mile, 
on  the  most  important  lines  owned  by  the 
company.  Further  secured  by  the  deposit  of 
$23,700,000  Texas  &  Pacific  Ry.  Co.  2nd  Mort- 
gage Income  5s,  due  2,000  which  have  received 
no  interest  since  1908,  $2,900,000  Wabash  B.  R. 
Co.  1st  Ref.  4s,  now  in  default  as  to  interest, 
$2,862,000  each  of  preferred  and  common  stock 
of  the  Wabash  R.  R.  Co.,  and  $235,000  bonds 
and  $682,200  stock  of  various  subsidiary  com- 
panies. 

Prior  Lien — $43,200,000  Consol.  Ry.  &  Land 
Grant5s. 

Underlies— $28,581,000  1st  &  Ref.  6s,  $25,- 
000,000  are  owned  by  the  Missouri  Pacific  Ry, 
Co.  and  deposited  as  security  for  a  note  issue. 
Bonds  are  reserved  under  the  1st  Ref.  mortgage  to 
retire  this  issue. 
Report — Years  ended  June  30: 

1913-14       ;    1912-13 
Gross  earnings.  .      $33,171,859     $34,136,598 

Net  income 10,972,138       10,7fl6,294 

Interest,  etc 8,142,349         7,827,809 

Dividends 1,775,649         1,775,649 

Surplus $1,054,140       $1,193,037 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — Enauth,  Nachod  &  Kuhne, 
Wolff  &  Stanley,  Korn,,  Lehman  &  Co.,  Keech, 
Loew  &  Co.,  Foster  &  Adams,  Coffin  &  Co,,  W. 
E.  Button  &  Co.,  L.  M.  Prince  &  Co.,  derrick 
&  Bennett,  E.  &  C.  Randolph,  H.  N.  Whitney  & 
Sons.  Tefft  &  Co. 


ST.  LOTUS,  IRON  MOUNTAIN  &  SOUTHERN 
RAILWAY  CO.  Gen.  Cons.  tty.  &  Land 
Grant  5b.     Due  April  1,  1931.— N. 

See  Map  78. 

Dated  March  15, 1881.  Interest  payable  April 
and  Oct.  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized— $45,000,000. 

Outstanding — $43,178,000. 

Redeemed— $.64,000. 

Held  in  Treasury — ^$88,000. 

Denomination — Coupon,  $1,000.  Registerable 
as.to^rihc^pal. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 

Sinking  Fund — The  net  proceeds  of  all  sales 
of  land  are 'to  be  applied,  either  to  pay  interest 
on  these  bonds  when  net  earnings  are  insufficient; 
or,  if  net  earnings  are  sufficient  to  purchase  bonds 
at  not  exceeding  110;  but  if  bonds  are  not  so 
purchasable,  p^ayments  may  be  applied  to  current 
interest  on  this  issue. 

Organization,  Control  and  Earnings — See 
Unifying  &  Ref.  5s  above. 

Guaranteed— ^$6,447  of  these  bonds  are  guar- 
anteed as  to  principal  and  interest  by  the  Mis- 
souri Pacific  Ry.  Co. 

Secured  by  a  first  mortgage  on  (14)  1,600  miles 
of  road  from  St.  Louis  to  Texarkana,  Tex.,  Bis- 
marck to  Belmont,  Mo.,  Poplar  BlufE  to  Bird's 
Point,  Mo.,  Bald  Knob  to  Bridge  Jet.,  Ark.,  on 
the  Mississippi  River,  opposite  Memphis,  Tenn., 
Knobel  to  Helena,  Ark.,  Little  Rock,  Ark.,  via 
Arkansas  City,  Ark.,  to  Alexandria,  La.,  and 
numerous  branches,  and  a  first  lien  on  42  miles 
of  road  from  Ft.  Smith  to  Paris,  Ark.,  by  deposit 
of  the  entire .  $593,800  capital  stock  of  the  Ar- 
kansas Central  R.  R.  Co.,  which  owns  the  road 
free  from  mortgage  debt.  1*11686  bonds  are 
outstanding  at  the  rate  of  $28,000  per  mile. 
They  are  also  secured  by  a  first  mortgage  on  the 
unsold  portion  of  the  Cairo  &  Fulton  Land  Grant. 

Underlies — $59,000,000  Unifying  and  Ref.  and 
1st  &  Ref.  4s  and  6s.  $25,000,000  of  the  latter 
issue  are  owned  by  the  Missouri  Pacific  Ry.  Co. 


and  deposited  as  security  for  an  issue  of  notes. 
Bonds  are  reserved  under  the  1st  &  Ref.  mort- 
gage to  retire  this  issue. 

Legal  for  Cal.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Struthers  &  Hiscoe,  Knauth, 
Nachodi  &  Kuhne,  Harris,  Forbes  &  Go.,  Korn, 
Lehman  &  Co.,  J.  S.  Farlee  &  Co.,  Coffin  &  Co., 
Bigelow  &  Co.,  Didrichsen  &  Co.,  Hartshorne  & 
Battelle,  Wolff  &  Stanley,  Newborg  &  Co., 
Herrick  &  Bennett,  H.  N.  Whitney  &  Sons, 
Denny,  Pomroy  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Inc. 

Chicago — Harris  Trust  &  Savings  Bank^ 

Hartford — Richter  &  Co. 

Omaha — City  Trust  Co. 


ST.  LOUIS,  IRON  MOUNTAIN  &  SOUTHERN 
RAILWAY  CO.  River  and  Gulf  DIt.  1st 
4b.     Dne  May  1,  1933.— F. 

See  Map  78, 

Dated  May  1,  1903,,  Interest  payable  May 
and  Nov.  .1,  .at  Bankers'  Trust  Co.,  New  York. 

Authorized — $50,000,000. 

Outstanding — $34,648,000. 

Denomination — CQupon*  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000  and  multiples. 
C.  &  R.  interchangeable. 

Trustees — Bankers'  Trust  Co.,  New  York,  and 
William  K.  Bixby. 

Organization,  Control  and  Earnings — See 
Unifying  &  Ref.  4s  above. 

Secured  by  a  first,  mortgage  on  (15),  718  miles 
from  WJiite  River  Jet.  to  Carthage,  Mo.,  McOe- 
hee  to  New  Latour,  Ark.,  Trippe  Jet.,  Ark.,  to 
Clayton  Jet.,  La.,  Eudora,  Ark.,  to  Calvit,  La., 
E.  St.  Louis  to  Thebes,  111.,  Gorham  to  Benton, 
111.,  Bush  to  Herriu,  III.,  Crane  to  Springfield, 
Mo.,  and  branches,  and  a  first  lien  on  20  miles  of 
terminal  road  in  and  about  Memphis,  Tenn.,  by 
deposit  of  entire  issue  of  $1,000,000  Union  Ry. 
Co.  of  Memphis  bonds.  Further  secured  by  a 
first  lien  on  $1,000,000  Western  Coal  &  Mining 
Co.  1st  Mortgage  Bond  of  1933;  $229,500  Coal 
Belt  Electric  Ry.  Co.  stocks  ;$9,S00  Marion  & 
Harrisburg  Ry.  stock  and  $9,500'  Marion  & 
Johnson  City  Ry.  Co.  stocks.  These  bonds  .are 
outstanding  at  the  rate  of  $46,800  per  mile.  The 
road  on  which  they  are  secured  does  not  consti- 
tute a'  continuous  line  but  a  large  part  of  the 
mileage  parallel  the  shore  of  the  Mississippi 
River,  on  the  eastern  side  in  Illinois  and  the 
western  side  in  Arkansas  and  Louisiana.  ,  . 

UnderlieB^$28,681,000  1st  &  Ref.  6s.  $25^- 
000,000  of  which  are  owned  by  the  Missouri 
Pacific  Ry.  Co.  and  deposited  as  security  for  an 
issue  of  notes.  Bonds  are  reserved  under  that 
mortgage  to  retire  this  issue. 

Legal  for  Cal.,  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Bigelow  &  Co.,  E.  &  C.  Randolph 
A.  B.  Leach  &  Co.,  Seasongood  &  Haas,  Struthers 
&  Hiscoe,  L.  M.  Prince  &  Co.,  Hartshorne  & 
Battelle,  <  Alfred  Mestre  &  Co.,  Hornblower  & 
Weeks,  Effingham  Lawrence  .&  Co.,  W.  E. 
Hutton  &  Co.,  Wood,  Struthers  &  Co.,  Berdell 
Bros.,  Poster  &  Adams,  Tefft  &  Co.,  Middendorf, 
Williams  &  Co.,  Gude,  Winmill  &  Go. 

Philadelphia— E.  B.  Smith  &  Co.,  Henry  & 
West. 

St.  Louis — Bowman,  Cost'&  Co. 

Chicago^— Northern  Trust  Go. 

Baltimore — Jenkins,  Whedbee  &  Poe,  Mid- 
dendorf, Williams  &  Co.,  Howard  R.  Taylor. 

ST.  LOUIS,  IRON  MOUNTAIN  &  SOUTHERN 

RAILWAY  CO.  5%  Eqiuip.  Series  "1."     Due 

$366,000    each    June    1    to    June    1,    1917, 

IncluslTe. — F. 

Dated  June  1,  1907.    Interest  payable  March, 

June,  Sept.  and  Dec.   1,  at  Trustee's  office  or 

Townsend  Whelen  &  Co.,  Philadelphia. 
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Authorized— $3,660,000. 

OutBtanding — $735,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000.  C.  &  R. 
interchangeable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Secured  by  a  conditional  bill  of  sale  oh  2,500 
wooden  box  cars,  costing  $4,065,300,  of  which 
$405,300  was  paid  in  cash. 

■    Original  Market — Offered  in  1907,  by  Town- 
send  Whelen  &  Co.,  Henry  &  West  and  Bioren 
&  Co.,  Philadelphia,  on  a  5H%  basis. 
Market.' 

Philadelphia — Montgomery,  Clothier  &  Tyler, 
Townsend  Whelen  &  Co.,  Bioren  &  Co.,  Henry  & 
West. 

,  New  York — Struthers  &  Hiseoe,  Coggeshall  & 
HiCks.  ' 


ST.  LOUIS,  IRON  MOUNTAIN  &  SOUTHERN 
RAILWAY  Car.  Tr.  5s  Ser.  "V."  Due 
$44,000  each  June  1  from  1915  to  1919  and 
$45,000  from  1920  to  1922.— F. 

Dated  June  1,  1913.     interest  payable  June  1 
and  December  1,  at  TBwnsend    Whelen  &  Co., 
Philadelphia. 
,    Authorized — $399,000. 
'    Outstanding — $311,000. 

Balance  Retired. 

Secured  by  an  equipment  trust  agreement  on 
17  locomotives,  2  pile  drivers,  and  1  derrick. 

Original  Market — $399,000  offered  in  June 
1913  at  fl9.78  to  98.24  by  Townsend,  Whelen  & 
Co.,  Philadelphia. 

ST.  LOUIS,  IRON  MOUNTAIN  &  SOUTHERN 
RAILWAY  CO.  5%  Equip.  Notes,  Series 
"2."  Due  $145,000  each  May  and  Nov.  1, 
to  Nov.  1,  1921,  inclusive. — F. 

Dated  Nov.  1,  1911.  Interest  payable  May 
and  Nov.  1,  at  Company's  office,  165  Broad- 
vay»  New  York. 

Authorized — $2,900,000. 

Outstanding — $1,885,000. 

Balance  Retired. 

Denomination — ^Coupon,  $1,000.  ...i... 

Trustee — Central  Trust  Co.,  New  York.' 

Redeemable  as  a  whole  at  any  time  on  60  days' 
notice. 

Secured  by  a  conditional  bill  of  sale  on  11 
locomotives,  21  passenger  cars,  900  steel  under- 
frame  stock  cars,  500  steel  underframe  Hat  cars 
and  2,000  steel  underframe  gondola  cars,  costing 
$3,235,735.85  of  which  $335,735.85  was  paid  in 
cash.' 

Original  Market — ^Offered  in  1911,  by  Speyer 
&  Co..  New  York,  on  a  5.20%  basis. 

Market.  n 

Baltimore— J.  S.  Wilson,  Jr.,  &  Co. 

Philadelphia — ^Bioren  &  Co.,  Townsend  Whe- 
len &  Co.,  E.  B.  Smith  &  Co.,  Elkins,  Morris  & 
Co. 

New  York— Speyer  &  Co.,  Coffin  &  Co., 
Curtis  &  Sanger. 


STi  LOUIS,  IRON  MOUNTAIN  &  SOUTHERN 
RAILWAY  CO.  Equip.  5s.  Due  $20,000 
each  June  1  and  Dec.  1,  from  June  1,  1915, 
to  Dec.  1,  1924.— N. 

Dated  Dec.  1,  1914.  Interest  payable  June  1 
and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Secured  by  a  first  lien  on  41  new  all  steel  cars 
for  passenger  service,  costing  $454,496,  of  which 
$54,496  was  paid  in  cash. 

Original  Market— Offered  in  Nov.,  1914,  by 
Townsend  Whelen  &  Co.,  Philadelphia. 


ST.  LOUIS,  MEMPHIS   ft  SOUTHEASTERN 
RAILROAD  CO.  1st  4s.     Due  Jair.  1,  1952. 

— N.    . 

See  Map  111. 

Dated  January  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $13,000,000. 

Outstanding — $365,625.  . 

Redeemed  land  Deposited  under  the  General 
Lien  mortgage^— $8;81T,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal'.       '   ' 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  on  any  interest 
day  upon  three  months'  notice. 
-  Control — ^Absorbed  by  St.  Louis  &  San  Fran- 
cisco R.  R.  Co. 

Secured  by  a  first  tnortgage  on  (7)  542  ihilcs  of 
road  from  Southeast  Jet.  to  Cape  Girardeau,  Mo., 
Shepley,  ■  Mo.,  to  Luxbra,'  Ark.,  Hayti  to  Grassy 
Bayou,  Md.,  Mingo,  Mo.,  to  Hozie,  Ark.,  Tali- 
poo'sa  to  Warden,  Mo.,  and  practically  a  first 
mortgage  on  (8)  93  miles  from  Cape  Girardeau  to 
Hunter,  Mb.,  subject  to  a  prior  lien  at  the  rate  oi- 
$48  per  mile.  These  bonds  are  outstanding  at 
the  rate  b'f  $14,400  per  hiile,  and  in  the  hands 
of  the  publicat  the  rate  of  $'500  per  mile. 

Prior  Liens— $4,500  South  Mo.  &  Ark.  5s  of 
1939.  . 

Underlies — $72,000,000  St.  Louis  &  S.  F.  Con- 
sol.  4s  of  1996,  Gen.  5s  of  1927  and  Receivers' 
Certificates.  Bonds  are  reserved  under  the  latter 
mortgage  to  rcitire  this  issue. 

Legal  for  California. 


ST.    LOUIS    MERCHANTS    BRIDGE    CO.   1st 
6s.     Due  Feb.  1,  1929.— N. 

Dated  Feb.  1,  1889.  Interest  payable  Feb. 
and  Aug.  1,  at  Farmers'  Loan  &■  Trust  Co.,  New 
York. 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  at  110  and  interest. 

Organization  and  Control — ^Incorporated  in 
Illinois  in  1886.  The  entire  capital  stock  is 
owned  by  the  St.  Louis  Merchants  Bridge  Termi- 
nal Ry.  Co.,  (see  below)  which  leases  th^'property. 

Guaranteed  as  to  principal  and  interest  fay  the 
Terminal  R.  R.  Assoc,  of  St.  Louis.' 

Secured  by  a  first  mortgage  on  bridge  over  the 
Mississippi  River  at  St.  Louis,  Mo. ''  Length, 
with  approaches,  two  miles. 
,  Refunding — Bonds  are  reserved  under  the  Ter- 
minal R.  R.  Association  of  St.  Louis  Gen.  Mort- 
gage to  retire  this  issue. 

Earnings— See  St.  L.  M.  B.  Ter.  Ry.  5s  below. 
Market. 

New  York--Coffin  &  Co.,  Glide,  Winmill  & 
Co.,  Clark,  Dodge  &  Co.,  Newborg  &  Co.,  Blod- 
get  &  Co.,  J.  S.  Farlee  &  Co.,  Gilman  &  Clucas, 
F.  J.  Lisman  &  Co.,  McGeorge  &  Vanderhoef. 

St.  Louis — A.  G.  Edwards  &  Sons,  BowmaA, 
Cost  &  Co.,  G.  H.  Walker  &  Co. 

Philadelphia — Chas.  Fearon  &  Co. 


ST.  LOUIS  MERCHANTS  BRIDGE  TERMI- 
NAL RAILWAY  CO.  1st  5s.  Due  Oct.  1, 
1930.- N. 

Dated  October  1,  1890.  Interest  payable 
April  and  Oct.  1,  at  'Trustee's  office  and  Farmers' 
Loan  &  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $3,500,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — St.  Louis  Union  Trust  Co.,  St.  Louis, 
Mo. 

Organization  and  Control — Incorporated  in 
Missouri'  in  1887.  Owns  the  entire  capital  stock 
of  the  Madison,  Illinois  &  St.  Louis  Ry.  and  the 
St.  Louis  Merchants  Bridge  Co.,  and  leases  their 
properties  and  that  of  the  Granite  City  &  Madi- 
o'n  Belt  Line  R.  R.    $2,940,000  of  the  $3,500, 000 
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stock  is  owned  by  the  Terminal  R.  R.  Assoc,  of 
St:  Louis. 

Guaranteed  as  to  principal  and  interest  by  the 
Terminal  R.  R.  Association  of  St.  Louis  by 
endorsement. 

Secured  by  a  first  mortgage  on  four  miles  of 
road,  including  an  elevated  double-track  steel 
trestle  IH  miles  long,  constituting  an  approach 
to  the  St.  Louis  Merchants  Bridge. 
■  Refunding — ^Bonds  are  reserved  under  the 
Terminal  R.  R.  Association  of  St.  Louis  Gen. 
Mortgage  to  retire  these  bonds. 

Net  Earnings,  6/30/14 •     $766,470 

Interest,  etc 1,040,301 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York-^J.  S.  Farlee  &  Co.,  Freeman  &  Co., 
Clark,  Dodge  &  Co.,  Blodget  &  Co.,  E.  &  C. 
Randolph,  Coffin  &  Co.,  F.  J.  Lisman  &  Co., 
Struthers  &  Hiscoe,  Gilman  &  Clucas. 

Boston — Estabrook  &  Co. 

Philadelphia — Chas.  Fearon  &  Co. 

St.  Louis — John  Nickerson,  Jr. 


ST.  LOUIS  NATIONAL  STOCK  YARDS  iBt 
4s.    Due  July  1, 1930.— N.    . 

Dated  July  2,  1900.  Interest  payable  Jan. 
and  July  1,  at  Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago  and  First  National 
Bank,  New  York. 

Authorized — $2,500,000. 

OntBtanding^$2,500,000. 

Denomination — Coupon  and  registered,  $1,000. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Sectored  by  a  first  mortgage  on  stock  yards 
covering  over  600  acres  of  ground  in  E.  St. 
Louis,  Mo. 

Earnings — Dividends  of  6%  per  annum  are 
being  paid  on  $4,300,000  stock. 

Listed  on  the  Boston  and  St.  Louis  Stock 
Exchanges. 

Original  Market — First  offered  by  First 
National  Bank,  Chicago,  and  Lee,  Higginaon  & 
Co.,  Boston,  in  Sept.,  1901,  at  99H  and  interest. 
Market. 

New  York— E.  &  C.  Randolph,  G.  W.  Walker 
&  Co.,  Ernest  Smith,  Gilbert  Eliott  &  Co. 

Chicago— 'First  National  Bank,  Kennett, 
Cowan  &  Co.,  Lee,  Higginson  &  Co.,  Hulburd, 
Warren  &  Chandler,  First  Trust  &  Savings  Bank. 

Boston — Lee,  Higginson  &  Co.,  L.  Sherman 
Adfikms. 

Chicago — Stanwood,  Taylor  &  Co. 

Boston — Thos.  C.  Powell. 

St.  Louis — Bowman,  Cost  &  Co. 

ST.  LOUIS,  PEORIA  &  NORTHWESTERN 
RY.  Ist  58.    Due  July  1,  1948.— N. 

See  Map  25. 

Dated  July  1, 1913.  Interest  payable  January 
and  July  1,  at  Chicago  &  Northwestern  Ry. 
Co.  office.  New  York. 

Authorized — $10,000,000. 

Outstanding — $9,981,000. 

Retired— $19,000. 

Denomination—Coupon,  $1,000.  Registerable 
as  to  principaL  Registered,  $1,000,  $5,000  and 
$10,000.    C.  &  R.  interchangeable. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Guaranteed  as  to  principal  and  interest  by  the 
Chicago  &  Northwestern  Ry.  Co.  by  endorse- 
ment. 

Organization  and  Control — Incorporated  in 
Illinois  in  1911.  All  of  the  $25,000  stock  is  owned 
by  the  C.  &  N-W.  Ry.  Co.,  and  it  is  expected 
that  that  Company  will  shortly  absorb  this  com- 
pany, and  assume  these  bonds. 

Secured  by  a  first  mortgage  on  (11)  115  miles 
of  road  from  Peoria  south  to  Benld,  111.  The  road 
gives  the  C.  &  N.W.  Ry.  access  to  its  coal  mines 
in  Macupin  County,  111.  The  road  extends  to 
within  40  miles  of  St.  Louis,  Mo.,  which  city  is 


not  now  served  by  any  line  of  the  Northwestern 
System.  These  bonds  are  outstanding  at  the  rate 
of  $87,000  per  mile. 

Original  Market — $10,000,000  offered  in  Oct., 
1913  on  a  4.80  %  basis  by  Kuhn,  Loeb  &  Co.,  and 
Wm.  Salomon  &  Co.,  New  York. 
Market. 

New  York — Kuhn,  Loeb  &  Co.,  Seasongood  & 
Haas,  Peck,  Rasmus  &  Truesdale,  L.  M.  Prince  & 
Co.,  Redmond  &  Co.,  Edgerly  &  Crocker,  Bull 
&  Eldredge,  Struthers  &  Hiscoe,  Crawford, 
Fatten  &  Cannon,  Whittemore,  Pell  &  Co., 
Wood,  Struthers  &  Co. 

Philadelphia^Henry  &  West. 

Minneapolis-— Stevens,  Chapman  &  Co. 

ST.  LOUIS  RAILROAD  CO.  1st  Eztd.  4}{s. 
Due  May  1,  1920.— F. 

Dated  May  5,  1890  and  extended  from  May  1, 
1910  with  interest  reduced  from  5%.  Interest 
payable  May  1  and  Nov.  1,  at  Mississippi  Valley 
Trust  Co.,  St.  Louis. 

Authorized — $2,000,000. 

Outstanding — $1,948,000.     Balance  cancelled. 

Denomination — Coupon,  $1,000-  Registerable 
as  to  principal. 

Trustee — St.  Louis  Union  Trust  Co.,  St.  Louis, 
Mo. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  United  Rys.  Co.  of  St.  Louis. 

Control — Merged  with  the  United  Rys.  Co.  of 
St.  Louis. 

Secured  by  a  first  mortgage  on  15  miles  of 
track  extending  through  the  center  of  the  business 
district  of  St.  Louis  and  known  as  the  "Broadway 
Line." 

Franchise  expires  1939. 

Underlies— $41,100,000  United  Rys.  Co.  of  St. 
Louis  Gen.  1st  4s  of  1934,  and  St.  Louis  Transit 
Impv't  6s.  Bonds  are  reserved  under  the  former 
mortgage  to  retire  this  issue. 

Net  Earnings,  U.  Rys.  St.  L. 

12/31/14. $3,126,296 

Interest j 2,618,975 

This  issue 870,735 

Listed  on  the  St.  Louis  Stock  Exchange. 
Market. 

St.  Louis — Francis  Bro.  &  Co.,  Altheimer  & 
Rawlings  Inv.  Co.,  Bowman,  Cost  &  Co.,  Missis- 
sippi Valley  Trust  Co.,  John  Nickerson,  Jr. 

Baltimore — ^Jenkins,  Whedbee  &  Poe,  J.  S. 
Wilson,  Jr.,  &  Co.,  Owen  Daly  &  Co. 

ST.  LOUIS,  ROCKY  MOUNTAIN  &  PACIFIC 
CO.  Ist  5b.    Due  July  1,  1955.— F. 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $15,000,000. 

Outstanding — $7,559,000. 

Retired  by  Sinking  Fund — $140,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable.  Registered, 
$1,000,  $5,000  ;  and  $10,000.  C.  &  B.  inter- 
changeable. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Redeemable  for  sinking  fund  purposes  at  par 
and  interest. 

Sinking  Fund — ^Annually  beginning  April  1, 
1911,  an  amount  equal  to  one  cent  per  gross  ton 
on  all  coal  mined  from  the  property  pledged  under 
the  mortgage  for  the  purchase  of  bonds  at  par  and 
interest.  In  1912  amount  was  raised  to  three 
cents  per  ton. 

Organization — ^Incorporated  in  New  Mexico, 
in  1905.  Owns  practically  all  the  stocks  and 
other  securities  ol  the  St.  Louis,  Rocky  Moun- 
tain &  Pacific  Ry.  Co.  and  has  a  controlling 
interest  in  other  companies.  In  1913_,  the  opera- 
tion of  the  St.  Louis,  Rocky  Mountain  &  Pacific 
Ry.  Co.  having  proven  unjirofitable,  the  St.  L. 
B.  Mt.  &  P.  Co.  entered  into  an  agreement  to 
sell  the  stocks  and  bonds  of  that  Railway  Com- 
pany, deposited  hereunder,  to  the  Atchison, 
Topeka  and  Santa  Fe  By.  Co.,  for  $50,000  in 
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cash  and  $3,000,000  4%  bonds  of  that  company, 
to  be  secured  by  a  first  mortgage  on  the  property 
of  the  St.  L.,  R.  Mt.  &  P.  Ey.  Co.  In  April,  1915 
the  plan  was  declared  operative  and  the  A.,  T.  & 
S.  F.  Ry.  Co.,  took  over  the  property  of  the  St. 
L.,  R.  M.  &  P.  Ry.  Co.The  mortgage  was  closed, 
the  sinking  fund  payments  increased  by  mortgage 
provision  to  three  cents  per  ton  of  coal  mined,  and 
the  $50,000  cash  received  to  be  applied  to  the 
sinking  fund.  The  $3,000,000  bonds  received  shall 
be  sold  as  directed  by  the  company,  and  the  pro- 
ceeds used  to  retire  these  bonds  or  exchanged, 
par  for  par,  for  bonds  of  this  issue,  which  bonds 
are  to  be  cancelled.  As  of  June  1,  1914,  holders 
of  more  than  90%  of  these  bonds  had  assented 
to  their  sale,  and  certificates  of  deposit,  repre- 
senting these  bonds,  have  been  issued  by  the 
Bankers'  Trust  Co.,  and  listed  on  the  New  York 
Stock  Exchange. 

Secured  by  a  first  mortgage  on  coal  lands  in 
Colfax  Count:^,  N.  M.,  and  coal  mining  and 
coking  plants  in  operation  and  located  'on  these 
lands  of  which  the  company  owns  in  fee  191,- 
895  acres  and  coal  rights  in  328,430  acres  addi- 
tional, with  surface  necessary  for  mining  plants. 

Further  secured  by  a  first  lien  on  $3,000,000 
bonds  of  the  A.  T.,  &  S.  F:  Ry.  Co.,  which  are  a 
first  mortgage  on  106  miles  of  road  from  Des 
Moines  to  Ute  Park,  N.  M.  and  branches  to 
Raton  and  Koehler. 

*Net  Earnings,  Coal  Co.  &  Ry.  Co. 

6/30/14 $823,517 

Interest,  etc 486,894 

^Balance  from  operation  of  the  railway  was 
$20,658,  and  interest  $18,500,  the  total  deficit 
of  the  railway  company  having  been  $164,342 

Listed  on  the  New  York  Stock  Exchange. 

Original   Market^ — First  offered  in    1905i   by 
Fisk  &  Robinson,  New  York.     $532,000  offered 
by  the  same  firm,  May,  1912,  at  84  and  interest. 
Market. 

New  York— Wolff  &  Stanley,  Gilbert  Bliott  & 
Co.,  A.  E.  Fitkin  &  Co.,  Folsom  &  Adams, 
Robinson  &  Co.,  F.  J.  Lisman  &  Co.,  F.  H.  Hatch 
&  Co.,  Newborg.  &  Co.,  Coffin  &  Co.,  G.  W.  Wal- 
ker &  Co.,  Gilman  &  Clucas,  Hotchkin  &  Co., 
E.  &  C.  Randolph,  C.  H.  Hensel,  Didrichsen 
&  Co. 

Boston — L.  Sherman  Adams,  Hotchkin  &  Co. 

St.  Louis — Altheimer  &  Rawlings  Inv.  Co., 
Francis  Bro.   &  Co. 

Albany — John  J.  Hart. 

Minneapolis — Stevens,  Chapman  &  Co. 

ST.  LOUIS  SCREW  CO.  1st  Mtge.  68,  Series 
*'A."  Due  each  July  1,  $15,000  per  annum 
from  1916  to  1920,  and  $25,000  thereafter 
to  1923. 

Dated  July  1,  1914.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $150,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Mississippi  Valley  Trust  Co.,  St. 
Louis,  Mo. 

Redeemable  at  102  and  interest. 

Organizations-Incorporated  in  Missouri  in 
1888. 

Secured  by  a  first  mortgage  on  the  plant  of 
the  company  located  in  St.  Louis,  Mo.,  where 
company  is  engaged  in  manufacture  of  screws, 
nuts,  bolts,  washers,  etc.  Property  covers  13^ 
acres.    ■ 

Underlies — $50,000  Series  "B"  bonds. 

Original  Market — Offered  in  July,  1914,  by 
the  Altheimer  &  Rawlings  Investment  Co.,  St. 
Louis,  at  par  and  interest. 


Outstanding — $538,000.     (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  Co.,  New  York. 

Control — ^Absorbed  by  the  Illinois  Central 
R.  R.  Co. 

Assumed  by  the  Illinois  Central  R.  R.  Co. 

Secured  by  a  first  mortgageon  (10)  31  miles  of 
road  from  Pinckneyville  to  Carbondale,  111.,  and 
branch  to  Murphysboro  111.  These,  bonds  are 
outstanding  at  the  rate  of  $17,400  per.  mile. 

Underlies— $41,000,000  111.  Cent.  St.  Louis 
Div.  &  Terminal  3sand3}^s,  and  Ref.,4s  of  1955. 
Under  both  of  the  above  mortgages,  bonds  are 
reserved  to  retire  this  issue. 

Legal  for  Bait. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Callaway,  Fish  &  Co.,  Coffin  &  Co., 
Gilman  &  Clucas,  Foster  &  Adams. 


ST.  LOUIS  SOUTHERN  RAILROAD  CO.   1st 
4s.    Due  Sept.  1,  1931.— N. 

See  Map  56. 

Dated  Sept.  1,  1886.  Interest  payable  March 
and  Sept.  1,  at  Illinois  Central  Office,  115  Broad- 
way, New  York. 

Authorized- $650,000. 


ST.      LOUIS      SOUTHWESTERN      RAILWAY 
COMPANY.  I 

Incorporated  in  1891  in  Missouri.  The  com- 
pany owns  630  miles  of  road  from  St.  Louis,  Mo. 
to  Texarkana,  Tex.,  and  branches,  and  controls 
through  ownership  of  the.  entire  capital  stock  of 
companies  owning  the  road,  748  miles  of  road 
operated- by  it,  and  192:iniles  operated  by  in- 
dependent organizations.  The  company  -also 
has  trackage  rights  over  some  200  miles  of,  road. 
These  lines  extend  from  St.  Louis,  Mo.  to  Fort 
Worth,  Tex.,  with  numerous  branches. 

The  company  has  outstanding  $20,000,000  5  % 
non-cumulative  preferred  stock  and  $16,500,000 
common  istock.  Dividends  on  the  .  preferred 
stock  were  inaugurated  in  1909.  2  %  was  paid 
in  1909,  syo  in  1910,  4%  in  1911,  5%%  in  1912, 
4l'A%  in  1913  and  1M%  in  1914.  In- July, 
1914  dividend  payments  were  discontinued. 

The  comp.any  has  outstanding  on  the  road  as 
described  above,  not  including  trackage  rights, 
bonds  at  the  rate  of  $37,100  per  mile. 

In  the  past  two  years  net  income  has  exceeded 
twice  the  interest  charges  on  the  entire  funded 
debt. 

Reports,  years  ended  June  30:' 

1913-14  1912-13 

Gross  earnings .  .     $12,744,555    $13,296,950 

Net  earnings 2,976,838         4,08ia53 

Net  income 3,354,886        4,656,781 

Rentals 708,271  528,374 

Interest 2,098,190         2,099,627 

Int.    on    income 

bonds,  etc 212,654  142,588 

Dividends 497,341  994,683 

Balance  (def.) .  $161,570  $891,509 

ST.  LOUIS  SOUTHWESTERN  RAILWAY  CO. 
Cons.  4s.     Due  June  1,  1932. — F. 

See  Map  76. 

Dated  June  1,  1902.  Interest  payable  June 
and  Dec.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized — $25,000,000. 

Outstanding— $22,261,750.     .' 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable.  C.  &  R. 
interchangeable. 

Trustee — Equitable  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (8)  35  miles  of 
road  from  Stuttgart  to  Gillett,  Ark.;  first  lien  on 
(9)  88  miles  of  road  from  Altheimer  to  Reydel, 
Ark.,  and  Lufkin  to  White  City,  Texas,  and 
terminals  in  Dallas,  Texas.,  by-  deposit  of  entire 
issues  of  first  mortgage  bonds  and,  on  30  miles 
from  Lufkin  to  Kennard,  Texas,  through  the 
deposit  of  all  of  the  stock  of  the  company  owning 
the  road,  which  is  unmortgaged;  a  third  mortgage 
on  (10)  587  miles  of  road  from  Delta,  Mo.,  to- 
Texarkana,  Tex.,  and  branches  to  Bird's  Point, 
Mo.,  Little  Rock,  Ark.,  and  Shreveport,  La., 
subject  to  prior  liens  at  the  rate  of  $18,600- 
and  a  third  lien  on  (11)  641  miles  of  road  from 


740 


Texarkaua  to  Ft.  Worth,  Tex.,  Mt.  Pleasant, 
via  Waco  to  Gatesville,  ><Tex.,  and  branches, 
to  Sherman,  Hillsboro.  and  Lufkin,  Tex.,  by 
a  second  lien  on  all  of  the  second  mortgage 
bondaol.the  St.  L.,  S.  W.  Ry.  o£  Texas,  and  the 
Tyler  Southeastern  Ry.  Co.,  amounting  to 
$5,062,500,  which  are  secured  on  the  mileage  at 
the  rate  of  $7,900  per  mile,  subject  .to  a  prior 
lien  at  the  rate  of  $15,800  per  mile,  these  2nd 
mortgage  bonds  being  subject  to  the  lien  of 
!(3i042,500  St.  L.,-  S.  W.  R^.  Co.  2nd  mortgage 
income  bonds;  and  a  third  lien  on  practically  the 
entire  capital  stock  issues  of  the  above  roads. 
These  bdnds  are  also  secured  by  a  first  lien  on 
$6,261,950  St.  L.,  S.  W.  Ry.  Co.  2nd  mortgage 
income  bond  certificates.  These  bonds  are 
outstanding  on  all  of  the  road  owned  by  the 
company,  at  the  rate  of  $17,400  per  mile. 

Prior  Liens — $23,042,000  1st  and  2nd  4s. 

Underlies — $8,155,000  1st  Terminal  &  Uni- 
fying 6s.  Bonds  are  reserved  under  that  mort« 
gage  to  retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Rhoades  &  Co.,  Cbas.  D.  Barney 
&  Co.,  Guaranty  Trust  Co.,  Redmond  &,Co., 
McGeorge  &  Vanderhoef,  Wm.  Salomon  &  Co., 
Morgan  &  Bartlett,  L.  M.  Prince  &  Co.,  Effing- 
ham Lawrence  &  Co.,  Flympton,  Gardiner  &  Co., 
E.  &  C.  Randolph,  Knauth,  Nachod  &  Kuhne, 
Middendorf,  Williams  &  Co. 

ST.  LOUIS  SOUTHWESTERN  RAILWAY  CO. 
1st  Term.  &  Unl.  5s.     Due  Jan.  1, 1952. — F. 

See  Map  75. 

Dated  January  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New  York. 
Principal  and  interest  of  all .  bonds  payable  in 
New  York,  and  principal  -ot  coupon  bonds  in 
London  at  £205  15s  2d  sterling;  in  Amsterdam 
2,490  guilders;  in  Berlin  at  4,200  marks  in  Paris 
at  5,180  francs  for  each  $1,000. 

Authorized — $100,000,000. 

Ontstanding^-$8,lS5,O00. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal,  and  fully  registerable.  Regis- 
tered, $1,000  and  multiples.  C.  &  R.  inter- 
changeable^ 

''Trustees — Guaranty  Trust  Co.,  New  York, 
and  Walker  Hill,  St.  Louis. 

;  Seoured  by  a  first  lien  upon  terminal  prop- 
erties and  improvements  at  St.  Louis  costing 
$2,000,000  and  terminal  property, at  Ft.  Worth 
costing  $250,000  a  first  Uen  on  the  entire  cap- 
ital stocks  of  five  subsidiary  companies  and 
$686,000  Gray's  Point  Terminal  Ry.  Co.  1st 
Ref.  &  Extension  bonds.  These  bonds  are  also 
secured  by  a  second  mortgage  on  (8)  35  miles  of 
road  subject  to  a  prior  lien  at  the  rate  of  $17,400 
per  mile,  a  second  lien  on  (9)  1  IS -miles  of  road, 
subject  to  a  prior  lien  at  the  rate  of  $17,400  per 
mile,  a  fourth  mortgage  on  587  miles  of  road 
subject  to  prior  liens  at  the  rate  of  $35,900  per 
mile,  and  a  fourth  lien  on  (11)  641  miles  of  road, 
subject  to  prior  liens  at  the  rate  of  $34,300  per 
mile.  For  details  of  mileage  see  Consol.  4s  above. 
These  bonds  are  outstanding  on  the  mileage  as 
described  .above,  not  including  road  owned  by 
companies  whose  stocks  are  deposited  at  the  rate 
of  $6,300  per  mile.  Further  secured  by  a  first 
lien  on  (11)  200  <miles  of  trackage  rights  from 
lUimo  to  St.  Louis,  jMo.,  and  Brinkley  to  Mem- 
phis, Tenn.,  which  line  affords  the  St.  Louis 
Southwestern  Ry.  its  entrance  into  those  cities. 

Prior  Liens— $45,000,000  St.  Louis  S.  W.  1st 
4b,  2nd  48,  Ist  Consol.  4s,  and  Gray's  Point 
Terminal  1st  6s. 

Original  Market — $7,600,000  offered  in  May, 
1912,  by  the  Guaranty  Trust  Co.,  Wm.  Salomon 
&  Co.,  and  Rhoades  &  Co.,  New  York,  at  90H 
and  interest. 

Market. 

New  York — Knauth,  Nachod  &  Kuhne, 
Rhoades  &  Co.,  Miller  &  Co.,  A.  E.  Fitkin  & 


,  Co.,  Homblower  &  Weeks,  E.  H.  Rollins  &  Sons 
A.  G.  Edwards  &  Sons,  Guaranty.  Trust  Co., 
Coffin  &  Co.,  Bauscher  &  Childress,  McGeorge 
&  Vanderhoef,  J.  A.  Clark  &  Co. 

Boston — E.  H.  Rollins  &  Sons. 

Philadelphia— E.  B.  Smith  &  Co.,  Mellor 
&  Petry. 

St.  Louis — Simon,  Brookmire  &  Clifford. 

Baltimore— W.  W.  Lanahan  &  Co. 

Chicago — Yard,  Otis  &  Taylor. 

New  Orleans — Hibernia  Bank  &  Trust  Co. 

Cincinnati — A.  &  F.  Frank,  A.  J.  Frank. 


ST.  LOUId  SOUTHWESTERN  RAILWAY  CO. 
1st  4%  Bond  Certfs.     Due  Nov.  1, 1989.— F. 

See  Map  77. 

Dated  Nov.  1,  1890.  Interest  payable,  from 
interest  received  on  $20,000,000  bonds  deposited 
hereunder,  on  May  and  Nov.  1,  at  Central  Trust 
Co.,  New  York. 

Authorized  and  Outstanding — $20,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trastee — Central  Trust  Co.,  New  York. 

Secured  by  a  first  lien  on  (8)  1,242  miles  of  road 
from  Delta,  Mo.,  via  Texarkana,  Tex.,  to  Fort 
Worth,  Texas,  and  branches  to  Bird's  Point,  Mo.; 
Little  Rock,  Ark.,  Shreveport,  La.,  and  Sherman, 
Hillsboro,  Gatesville  and  Lufkin,  Tex.,  by 
deposit  of  a  like  amount  of  1st  mortgage  bonds  of 
the  St.  Louis  S.  W.  Ry.  C  o.;  St.  Louis  S.  W.  By. 
Co.  of  Texas  and  Tyler  S.  B.  By.  Co.,  which 
bonds  are  outstanding  at  the  average  rate  ol 
$16,100  per  mile.  Further  secured  by  a  first 
lien  on  practically  the  entire  capital  stock  of  the 
St..  L.  S.  W.  By.  Co.  of  Texas  and  the  Tyler 
S.  E.  Ry.  Co. 

Underlies — $33,458,000  St.  Louis  Southwestern 
Ry.  2d  Inc.  4%  Bond  Certificates  of  1989;  1st 
Cons.  4s  of  1932  and  1st  Term.  &  Unif.  6s  of  1952. 

Legal  for  Cal.,  Me.  &  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Redmond  &  Co.,  Rhoades  &  Co., 
Miller  &  Co.,iSutro  Bros.  &  Co.,  Coffin  &  Co., 
L.  M.  Prince  &  Co.,  Middendorf,  Williams  $  Co., 
Simon  Borg  &  Co.,  Seasongood  &  Haas,  Wood, 
Struthers  &  Co.,  Tobey  &  Kirk. 

St.  Louis — -Bowman,  Cost  &  Co. 


ST.  LOUIS  SOUTHWESTERN  RAILWAY  CO. 
2d  Income  4%  Bond  Certfs.  Dne  Nor.  1, 
1989.— P. 

See  Map  77. 

Dated  Nov.  1, 1890.  Interest  payable  Jan.  and 
July  1,  if  earned  and  non-cumulative,  at  Bankers' 
Trust  Co.,  New  York. 

Authorized— $10,000,000. 

Outstanding  in  Hands  of  Public— $3,042,500. 

Deposited  under  the  St.  L.  S.  W.  Ist  Cons. 
Mtge.  of  1932— $6,967,600. 

Denomination — Coupon,  $600  and  $1,000. 
registerable  as  to  principal. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 

Secured  by  a  second  lien  on  (8)  1,242  miles 
described  under  the  1st  4s  above,  by  the  deposit 
of  $10,000,000  second  mortgage  income  bonds  of 
the  three  companies  mentioned  thereunder,  and 
also  by  a  second  lien  on  the  stocks  enumerated 
under  that  issue.  These  bonds  are  outstanding 
at  the  rate  of  $8,000  per  mile,  including  those 
bonds  deposited  under  the  1st  Consolidated 
Mortgage. 

Prior  Lien— $20,000,000  St.  L.  S.  W.  1st  Mtge. 
Ctfs.  43  of  1989. 

Underlies — $30,400,000  1st  Consol.  4s  and  1st 
"Term.  &  Unif.  es. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Plympton,  Gardiner  &  Co.,  Vickers 
&  Phelps,  Gilman  &  Clucas,  L.  M.  Prince  &  Co. 

ST.  LOUIS  SOUTHWESTERN  RAILWAY  CO. 
5%    Equipment   Notes,   Series    **A."     Due 
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$46,000    each   April    1st   to   April    1,    1920, 
inclusive.^ — F. 

Dated  April  1,  1910.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office.  New  York. 

Authorized — $460,000. 

Outstanding — $322,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Trnstee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Secured  by  an  equipment 'trust  agreement  on 
16  locomotives,  14  passenger  cars,  6  chair  cars 
and  3  parlor  cars,  costing  $541,277.80  of  which 
$81,277.80  was  paid  in  cash. 

ST.  LOUIS  SOUTHWESTERN  RAILWAY  CO. 
5%  Equipment  Notes,  Series  "B."  Due 
$88,000  each  Aug.  1st  and  Feb.  1st  to  Feb. 
1, 1921,  inclusive. — F. 

Dated  February  1,  1911.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  ofiBce,  New  York. 

Authorized — $1,760,000. 

Outstanding — $1,136,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  100  and  interest. 

Secured  by  an  equipment  trust  agreement 
on  1,600  box  cars,  500  automobile  cars  and 
600  refrigerator  cars,  costing  $2,217,500  of  which 
$457,500  was  paid  in  cash. 

Original  Market — Offered  in  1911,  by  William 
Salomon  &  Co.  and  Rhoades  &  Co.,  New  York. 


ST.  LOUIS  SOUTHWESTERN  RAILWAY  CO. 
5%  Equipment  Notes,  Series  "C."  Due 
$33,000  each  June  1  and  December  1,  to 
June  1,  1923,  inclusive.-^F. 

Dated  Jane  1,  1913.  Interest  payable  June  1 
and  December  1,  at  Trustee's  office. 

Authorized— $660,000. 

Outstanding— $528,000. 
'    Balance  Retired. 
'   Denomination — Coupon,  $1,000. 

Trustee — Philadelphia  Irrust,  Safe  Deposit  & 
Insurance  Co.,  Philadelphia. 

Secured  by  an  equipment  trust  agreement  on 
20  locomotives,  5  steel  underframe  parlor  and 
dining  cars,  and  200  steel  underframe  box  cars. 


ST.  LOUIS,  SPRINGFIELD  &  PEORIA  RAIL- 
ROAD 1st  &  Ref.  5s.  Due  Dec.  1, 1939.— F. 

Dated  December  1,  1909.  Interest  payable 
June  and  Dec.  1,  at  Chase  National  Bank, 
New  York,  or  Trustee's  office. 

Authorized — $15,000,000. 

Outstanding — $4,653,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000  and  multiples. 
C .  &  R.  interchangeable. 

Trustee — Illinois  Trust  &  Savings  Bank,  Chi- 
cago. 

Redeemable  at  105  and  interest  on  any  interest 
date.  ' 

Organization  and  Control — Incorporated  in 
Illinois  in  1909.  All  of  the  stock  is  owned  by  the 
Illinois  Traction  Co. 

Guaranteed  unconditionally,  as  to  principal 
and  interest  by  the  Illinois  Traction  Co.  by 
endorsement. 

Secilred  by  a  first  mortgage  on  about  106  miles 
of  interurban  railway  from  Mackinaw  to  Lincoln, 
Carlinville  to  Venice  and  Staunton  to  Hills- 
boro,  and  a  second  mortgage  on  78  miles  of  inter- 
urban' railway  from  Peoria  to  Bloomington  and 
Springfield  to  Carlinville,  all  in  Illinois.  The 
company  loases  32  miles  from  Lincoln  to  Spring- 
field. "Through  cars  are  operated  between  Peoria 
and  St. '  Louis,  entering  the  latter  city  over  a 
bridge  owned  by  a  subsidiary  company  of  the 
Illinois  Traction  Co.  Th^  distance  between  the 
cities  is  173  miles,  and  the  running  time  is  six  and 
one-half  hours.     This  is  as  fast  as  the  time  on 


one  of  the  steam  roads,  and  only  one  hour 
longer  than  the  time  taken  by  the  other  road. 
The  steam  railroads  operate  only  one  train  a 
day  in  each  direction,  while  this  company  operates 
seven,  including  a  sleeping  car.  Population  in 
cities  on  line  mortgaged,  Springfield,  Peoria  and 
Bloomington,  160,000,  other  territory,  80,000. 
The  road  is  built  on  private  right  of  way,  except 
17  miles  in  cities,  where  franchises  extend  at  least 
to  1953. 

Prior  Liens — $860,000  bonds  of  absorbed  com- 
panies. 

Underlies— $4,157,000  Gen.  5s. 

Net  Earnings,  (12  mos.)  7/31/13.     $488,209 

Interest 275,650 

Listed  on  the  Chicago  Stock  Exchange. 

Original  Market — Offered  in  Jan.,  1910,  by 
N.  W.  Halsey  &  Co.,  New  York,  etc.,  at  99  and 
interest. 

Market. 

New  York — N.  W.  Halsey  &  Co.,  Estabrook 
&  Co.,  Coffin  &  Co.,  F.  H.  Hatch  &  Co.,  H.  D. 
Bobbins,  S.  L.  Snowden. 

Boston — Merrill,  Oldham  &  Co.,  Estabrook  & 
Co.,  L.  Sherman  Adams.  ' 

Chicago — Hulburd,  Warren  &  Chandler. 

Portland,  Me. — Fidelity  Trust  Co. 

St.  Louis — John  Nickerson,  Jr. 

Philadelphia — Oscar  R.   Dare. 

ST.  LOUIS  TRANSIT  CO.  Guar.  Imp.  20- Year 
5s.     DueOct.  1,1924.— F. 

Dated  October  1,  1904.  Interest  payable 
April  and  Oct;'  1,  at  North  American  Co.,  30 
Broad  St.,  New  York. 

Authorized— $10,000,000. 

Outstanding— $9,860,000. 

Held  in  Treasury- $140,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.    ""  " 

Trustee — Mercantile  Trust  Co.,  St.  Louis,  Mo. 

Organization  and  Control — The  company  was 
organized  in  1899,  and  leased  the  United  Eys.  of 
St.  Louis,  but  on  Oct.  31,  1904,  through  a  read- 
justment, the  lease  -was  cancelled  and'  the  United 
Rys.  Co.  re-entered  upon  the  operation  of  its 
property  Nov.  1,  1904,  and  the  $17,264,300  stock 
of  the  Transit  Co.  was  exchanged  for  common 
stock  of  the  United  Rys.  Co.  at  the  rate  of  $500 
of  Transit  Co.  stock  for  $200  United  Rys.  Co. 
stock.  The  United  Rys.  Co.  is  controlled  by  the 
North  American  Co.  through  ownership  of  a 
majority  of  its  capital  stock.  ' 

Guaranteed  principal  and  interest  by  the 
United  Rys.  Co.  of  St.  Louis,  by  endorsement. 
This  guarantee  is  secured  by  a  lien  on  the  prop- 
erty of  the  company  junior  to  that  of  the  U.  Rys. 
of  St.  Louis  Gen.  4s. 

Secured  by  a  general  mortgage  on  the_  entire 
street  railway  system  in  St.  Louis  and  vicinity, 
including  461  miles  of  track,  of  which  350  miles 
are  in  the  city.  Population  served,  700,000. 
Franchises  expire  between  1936  and  1948. 

Prior  Liens — $42,000,000  United  Rys.  of  St. 
Louis  Gen.  5s  of  1934  and  liens  prior  thereto. 

Net  Earnings,  U.  Rys.  of  St.  L.  ' 

12/31/14 $3,126,296 

Interest 2,618,255 

Listed  oh  the  New  York  and  St.  Louis  Stock 
Exchanges. 

Original  Market— $1,000,000  offered  in  1905, 
at  97  H  and  interest  by  Harvey  Fisk  &  Sons, 
New  York.  '  .     ;  i 

Market. 

New  York — Chas.  H.  Jones  &  Co.,  BigeloW  & 
Co.,  Coffin  &  Co.,  F.  J,  Lisman  &  Co.,  Spencer 
Trask  &  Co.,  F.  H.  Hatch  &  Co.,  Hartshorne  & 
Picabia,  iPeters  &  Salisbury,  Hotchkin  &  Co., 
F.  S.  Smithers  &  Co. 
'Philadelphia — ^Chas.  Fearon  &'Co.,  Henry  & 
West,  S.  K.  Phillips,  Reed  &  Huntooni 

St.  Louis — Bowman,  Cost  &  Co.,  Francis  Bro. 
&  Co.,  Mercantile  Trust  Co.,  Whitaker  &  Co.  . 
■  Louisville — Henning,  Chambers  &  Co.  '" 
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ST.  LOUIS,   TROY    &  EASTERN  RAILROAD 
l8t  5s.     Due  Dec.  1, 1924.— N. 

Dated  Dec.  1,  1904.  Interest  payable  June 
and  Dec.  1,  at  Mississippi  Valley  Trust  Co., 
St.  Louis,  Mo. 

Authorized  and  Outstanding — $600,000. 

Denomination — Coupon,  $500. 

Trustee — Mississippi  Valley  Trust  Co.,  St. 
Louis,  Mo.    * 

Guaranteed  principal  and  interest  by  Mer- 
chants &  Manufacturers  Investment  Co. 

Organization  and  Control — Incorporated  in 
lUinoiB  in  1899.  All  of  the  stock  is  owned  by  the 
Merchants  &  Manufacturers  Investment  Co. 

Secured  by  a  first  mortgage  on  19  miles  of 
railroad  from  East  St.  Louis  to  Troy,  111.,  opera- 
te'd  for  freight  traffic  only.  Company  leases  7 
miles  from  Formosa  to  Edwardsville, '111. 

Net  Earnings,  6/30/14 $36,211 

Interest 27,335 

Market. 

New  York — F.  J.  Lisman  &  Co. 

St.  Louis — -Bowman,  Cost  &  Co. 


Market. 
Montreal — Greenshields  &  Co. 


ST.  LOUIS,  WICHITA  &  WESTERN  RAILWAY 
CO.  1st  6s.     Due  Sept.  1, 1919.— N. 

See  Map  110.  .  < 

Dated  September  1,  1879.  Interest  payable 
March  and  Sept.  1,  at  Mercantile  Trust  Co., 
New  York. 

Authorized— r$2,000,000. 

Outstanding — $304,000. 

Pledged  under  the  S.  L.  &  S.  F.  Ref.  4s— 
$1,696,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^G.  A.  Wurdeman. 

Redeemable  at  105  and  interest  on  any 
interest  date  upon  30  days'  notice. 

Control— Absorbed  by  the  St.  L.  &  S.  F.  R.  R. 
Co. 

Assumed  by  the  St.  Louis  &  San  Francisco 
R-  R.  Co.    / 

.  Secured  by  a  first  mortgage  on  (4)  145  miles  of 
road  from  Oswego  to  Wichita,  Kan.  These 
bonds  are  outstanding  at  the  rate  df  $13,800~per 
mile. 

Underlies— ^$150,000,000  St.  L.  &  S.  F.  Gen. 
6s  &  5s  of  1931;  Cons.  4s  of  1996;  Ref.  4s  of  1951, 
under  which  mortgage  bonds  are  reserved  for  the 
retirement  of  this  issue.  Gen.  Lien  5s  of  1927  and 
Receivers'  certificates.      < 

Market. 

New  York— ^Seasongbod  &  Haas. 


ST.    MAURICE     VALLEY     COTTON     MILLS, 
LTD.,  let  S.  F.  68.     Due  June  1,  1952. 

Dated  June  1,  1912.     Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 
'  Authorized — $2,500,000. 

Outstanding — $1,500,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Quebec  Savings  &  Trust  Co.,. Mont- 
real. ' 

Redeemable  on  and  after  June  1,  1917,  at  105 
and  interest. 

Sinking  Fund— Annually  1%  of  outstanding 
bonds  after  June  1,  1917,  for  the  purchase  or  re- 
demption of'  these  bonds  at  not  over  105  and 
interest.  Bonds  so  acquired  to  be  held  alive 
and  interest  added  to  this  fund. 

Organization  and  Control — -Incorporated  in 
Canada  in  1912  as  a  subsidiary  of  the  Wabasso 
Cotton  Co.,-  Ltd;,  formed  in  1908  and  controll- 
ing a  large  output  of  knit  goods  and  yams. 

Secured  by  a  first  mortgage  on  new /plant  at 
Three  Rivers,  P.  Q.,  with  900  looms  and  50,000 
spindles.  -  This  plant  was  built  to  manufacture 
fihe  white  cotton  lawns,  etc.,  formerly  imported. 

Original  Market— Offered  in  Aug.,  1913i  by 
the  Quebec  Bond  Co.,  Ltd.  Montreal  and 
Toronto  and  Greenshields  &  Co.,  Montreal,  at 
96  and  interest  with  40%  bonus  of  common  stock. 


ST.  PAUL  &  DULUTH  RAILROAD  CO.  1st  Ss. 
Due  Aug:  1.  1931.— N. 

See  Map  92. 

Dated  July  1,  1881.  Interest  payable  Feb; 
and  Augi  1,  at  J.  P.  Jilorgan  &  Co.,  New  Vork. 

Authorized  and  Outstanding — $1,000,000: 

Denomination — Coupon;  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Control — Merged  with  the  Northern  Pacific 
Ry.  Co.  in  June,  1900. 

Assumed  by  the  Northern  Pacific  Ry.  Co. 

Secured  by  a  first  mortgage  on  (4)  193  miles  of 
road  from  St.  Paul  to  Duluth,  Minn.,  Carlton  to 
Cloquet,  Minn.,  and  White  Bear  Lake  to  Still- 
water, Minn.;  and  Wyoming,  Minn.,  to  Taylor's 
Falls,  Minn.  These  bonds  are  outstanding  at 
the  rate  of  $5,200  per  mile. 

Underlies— $31,000,000  2d  5s;  1st  Cons.  4s; 
and  Northern  Pacific,  St.  P.-Dul.  Div.  4s,  and 
Ref.  &  Imp.  4^s,  a  sufficient  amount  of  which 
is  reserved  to  retire  this  issue. 

Legai  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Minn., 
Mass.,  N.  H.,  N.  Y.,  E,  I.  and  Vt. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — ^Ambrose  R.  Clark,  Low,  Dixon  & 
Co.,  L.  M.  Prince  &  Co.,  Remick,  Hodges  &Go., 
McGeorge  &  Vanderhoef. 

ST.  PAUL  &  DULUTH  RAILROAD  CO.  Second 
5s.     Due  Oct.  1,  1917.— N. 

See  Map  88. 

Datfed  October  1, 1887.  Interest  payable  April 
and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding— $2,000,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee-T-Central  Trust  Co.,  New  York. 

Control — See  1st  6s  above. 

Assumed  by  the  Northern  Pacific  Ry.  Co. 

Secured  by  a  first  mortgage  on  (7)  17  miles  from 
Rush  City,  Minn.,  to  Grantsburgh,  Wis.;  and  a 
second'  mortgage  on  (4)  193  miles  of  road,  from 
St.  Paul  to  Duluth  and  branches,  subject  to  a 
prior  lien  at  the  rate  of  $5,200  per  mile.  These 
bonds  are  outstanding  at  the  rate  of  $9,600  per 

Prior  Liens— $1,000,000  St.  Paul   &   Duluth 

Underlies— $29,000,000  1st  Cons.  4s  and  the 
Northern  Pacific-St.  P.-Dul.  Div.  4s,  and  Ref. 
&  \mp.  4  %s,  under  which  mortgage  bonds  are 
reserved  for  the  retiremeiit  of  this  issue. 

Legal  for  Cal.,  Conn.,  N.  H.,  N.  Y.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Sutro  Bros.  &  Co.,  Korn;  Lehman 
&  Co.,  Struthers  &  Hiscoe,  Peck,  Rasmus  & 
Truesdale. 

Baltimore— Jenkins,    Whedbee   &   Poe. 


ST.   PAUL    &   DULUTH   RAILROAD    tiO.    1st 
.Cons.  4s.     Due  June  1,  1968. — N.  . 

See  Map  92.  , ,     , 

Dated  June  1,  1898.  Interest  payable;  June 
and  Dec.  1,  at  J.  P.  Morgan  &  Co.,  New.  Yprk. 

Authorized— $5,000,000. 

Outstanding — $1,000,000  (Closed  mortgage). 
;  Denomination — Couppn^  $1,000.  Registerable 
as  to  principal,  .,  .    .,         ^.    :   .    <<■ 

Trustee — Metropolitan  Trust  Co.)  New  York. 
.   Assumed  by  the  Northern  Pacific  Ry.  Co., 

Secured  by  a  first  mortgage  on  4  miles  of  road 
from  Miller  to  Quarry;,  a  seqond  mortgage  on 
17  miles  of  road  from  Rush  City,  Minn.,  to 
Grantsburg,  Wis.,  subject  to  a  prior  lien  at  the 
rate  of  $9,600  per  mile,  and  a  third  mortgage  on 
193  miles  of  road  from  St.  Paul  to  Duluth, 
Minn.,   and   branches,   subject  to   a   prior   liep 
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at  the  rate  of  $14,800  per  mile.     These  bonds 
are  outstanding  at  the  rate  of  $9,500  per  mile. 

Prior  Liens— $3,000,000  St.  P.  &  Dul.  1st  Bs; 
and  2nd  5s.  ,'...,- 

Underlies — $28,000,000  Northern  Pacific  St. 
Paul-Dul.  Div.  4s,  under  which  mortgage  bonds 
are  reserved  for  the  retirement  of  this'  issue. 

Legal  for  Cal.,  Conn.;  N.  H.,  N.'  Y.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Spencer  Trask  &  Co.,  Redmond  & 
Co.,  Lee,  Higginson  &  Co.,  Dldriehsen  &  Co.  : 

ST.   PAUL    &    KANSAS    CITY   SHORT   LINE 
RAILROAD   CO.    1st   4}^s.     Due  Feb.    1, 
■       1941.— F. 

See  Map  36. 

Dated  February  1,  1911.  Interest  payable 
Feb.  and  Aug.  1,  at  First  National  Bank,  New 
York  or  London. 

Authorized — $30,000,000. 

'Ontstanding^^lO,000,000. 
iDenominatlon — Coupon,  $1,000  and  $500; 
i£200'  and  £l00^  Registerable  as  to  principal  or 
fully  registerable.  C.  &  R.  interchangeable. 
Sterling  bonds  are  exchangeable  for  Dollar  bonds 
at  a  fixed  rate  of  $4.85  per  £  Sterling. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  as  a  whole  only  at  105  and  interest 
on  any  interest  date  on  60  days'  notice. 

Organization  and  Control — Incorporated  in 
Iowa  in  1911.  The  C,  R.  I.  &  P.  Ry.  Co.  owns 
the  entire  capital  stock,  and  leases  the  road  for 
99  years  from  1913.  The  C,  R.  I.  &  P.  Ry.  Co. 
was  placed  in  the  hands  of  receivers  in  April, 
1915. 

Guaranteed  principal  and  interest  by  the 
Chicago,  Rock  Island  &  Pacific  Ry.  Co.  by  en- 
dorsement. The  C,  R.  I.  &  P.  Ry.  Co.  is  now 
in  hands  of  receivers. 

Secured  by  a  first  mortgage  on  (3)  184  miles  of 
road  from  Mason  City  to  East  Des  Moines,  la., 
and  from  Carlisle  to  Allerton,  la.  The. company 
has  trackage  rights  from  Mason  City  to  Manly, 
la.,  over  the  Chicago  Great  'Western  R.  R.  and 
from  East  Des  Moines,  through  Des  Moines  to 
Carlisle,  oveir  the  C,  R.  I.  &  P.  Ry.  In  con- 
nection with  other  lines  owned  by  the  C,  R.  I.  & 
P.  Ry.  Co.  this. road  forms  a  direct  route,  between 
Minneapolis  and  St.  Paul,  and,  Denver^  Kansas 
City  and  points  south  and  west  of  Kansas  City. 
This  is  the  shortest  through  route  between 
Minneapolis  and  Kansas  City.  These  bonds  are 
outstanding  at  the  rate  of  $54,400  per  mile. 

Listed  on  the  New  York  Stock  Exchange. 

Original    Market — $10,000,000    offered    Feb., 
1911,  at  ?3H   and  interest  by  Speyer  &   Co., 
New  York,  and  Speyer  Bros.,  London,  and  First 
Trust.  &  Savings  Bank,  Chicago. 
Market. 

New  York — Seasongood  &  Haas,  Plympton, 
Gardiner  &  Co.,  Coffin  &  Co.,  Wolff  &  Stanley, 
Redmond  &  Co.,  Speyer  &  Co.,  Alfred  Mestie  & 
Co.,  A.  E.  Fitkin  &  Co.,  Hartshorne  &  Battelle, 
H.  P.  Taylor  &  Co.,  Samuel  Goldschmidt. 

Philadelphia — Newburger,  Henderson  &  Loeb, 
Bioren  &  Co.,  Graham  &  Co.  ' 

Chicago— First  National  Bank,  First  Trust  & 
Savings  Bank. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

ButTalo — H.  P.  Taylor  &  Co. 


ST.  PAUL  &  NORTHERN  PACIFIC  RAILWAY 
CO.  Ist  68.     Due  February  1,  1923. — F. 

See  Map  92. 

Dated  June  1, 1883.  Interest  payable.  Coupon 
Feb.  and  Aug.  1;  Registered  Feb.,  May,  Aug.  and 
Nov.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $10,000,000. 

Outstanding — $7,887,000    (Closed    mortgage). 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000. 


Trustee— Central  Trust  Co.,  New  York. 

Sinking  Fund — ^After  the  satisfaction  of  all 
prior  liens,  the  proceeds  of  land  sales  shall  be 
invested  in  these  bonds  at  a  price  not  exceeding 
120;  bonds  so  purchased  to  be  cancelled;  if  not 
so  purchasable/ proceeds  shall  be  held  as  a  sinking 
fund  for  payment  of  this  issue*  at  maturity. 
'  Controls-Merged  with  the  Northern  Pacific 
Ry.  Co. 

Assumed  by  the  Northern  Pacific  Ry.  Co. 

Secured  by  a  first  mortgage  on  (3)  180  miles  of 
road  from  St.  F&ul^to  Staples,  Minn.,  and  Little 
Falls  to  Brainerd,  Minn.,  and  about  400  acres 
of  land  in  and  about  St.  Paul  and  Minneapolis. 
Ninety  miles  of  the  road,  which  forms  a  part  of 
the  main  line  of  the  Northern  Pacific  Ry.  between 
Minneapolis  and  points-  west  thereof,  are  double- 
tracked.  These  bonds  are  outstanding  at  the 
rate  of  $43,800  per  mile< 

Underlies— $182,000,000  Northern  Pacific 
Prior  Lien  4s  of  1997,  a  sufficient  amount  of  which 
is  reserved  to  retire  this  issue, , and  Gen.  Lien  3s 
of  2047  and  Ref.  &  Imp.  4J^Si 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and 
Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market.'  .1 
.  New  York — Coffin  &  Co.,  S.utro  Bros.  &  Co., 
Blodget  &  Co.,  Ladd  &  Wood,  Didrichsen  &  Co., 
Low,  Dixon  &  Co.,  Ambrose  :R.  Clark,'  Pyne, 
Kendall  &  Hollister,  Struthers,&  Hiscoe;  Wood, 
Struthers  &  Co.,  Seasongood  &  Haas,  Callaway, 
Fish  &  Co.,  Remick,  Hodges  &  Co. 

Philadelphia — Chas.  Fearon  &  Co. 

Boston — Wm.  A.  Read  &  Co. 

Hartford — Roy  P.  Crary. 


ST.   PAUL    &   SIOUX   CITY  RAILROAD.  CO. 
1st  6s.    Due  April  1,  1919.- N. 

See  Map  25. 

Dated  July  1,  1879.  Interest  payable  April 
and  Oct.  1,  at  Company's  office.  111  Broadway, 
New  York. 

Authorized— $7,000,000. 

Outstanding — $6,070,000.     (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Consolidated  in  1880  with  the  Chicago,  St. 
Paul,  Minneapolis  &  Omaha  Ryj  Co. 

Assumed  by  the  Chicago,  St.  Paul,  Minneapolis 
&  Omaha  Ry.  Co.  which  is  controlled  by  the 
Chicago  &  Northwestern  Ry.  Co. 

Secured  by  a>-first  mortgage'  on  (16)  611  'miles  of 
road  from  St.  Paul,  Minn,  to  Le  Mars,  la..  Lake 
Crystal  to  Elmore,  Minn.,  Heron  Lake  to  Pipe- 
stone, Minn.,  Trent  near  Worthihgton,  Minn,  to 
Salem,  S.  D.,  Luverne,  Minn.,  to  Doon^^la., 
Ponca  via  Sioux  City  to  Omaha,,  t  Nebi,j<and 
branches.  This  road  includes  the  only^dine 
operated  by  the  Northwestern  system.  intO'  St. 
Paul  and  Minneapolis'  from  the  West.  This  is 
also  a  part  of  the  shortest  rail  line  between  Min- 
neapolis and  Omaha.  These  bonds  are  outstand- 
ing at  the  rate  of  $10,000  per  mile.     . 

^Underlies— $30,000,000  Ci,  St.  P.,  Minn.  & 
Omaha  Consol.  6s  &  B}js,'  and  debentures. 
Bonds  are  reserved  under  the  Consol.  Mortgage 
for  the  retirement  of  this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I., 
Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — J.  S.  Farlee  &  Co.,  Korn,  Lehman 
&  Co.,  Bstabrook  &  Co.,  Coffin  &  Co.,  Remick, 
Hodges  &  Co.,  Sutro  Bros.  &  Co.,  Harris,  Forbes 
&  Co.,  Struthers  &  Hiscoe,  Mabon  &  Co.,  L.  M. 
Prince  &  Co.,  Seasongood  &  Haas,  Wood, 
Struthers  &  Co. 

Boston^Estabrook  &  Co.,  Parkinson  &  Burr, 
N.  W.  Harris  &  Co. 


Chicago — Harris  Trust  &  Sav.  Bank. 
Hartford — Roy  P.  Crary. 

ST.  PAUL  CITY  RAILWAY  Ist  68.     Due  April 
1,1932.— N. 

Dated  April  1,  1882.  Interest  payable  April 
and  Oct.  1,  at  Farmers'  Loan  &  Trust  Co., 
New  York. 

Outstanding — $224,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Exchangeable  for  1st  cons.  68  of  1934,  at  105 
for  these  6s  and  par  for  the  6s. 

Controlled  through  stock  ownership  by  Twin 
City  Rapid  Transit  Co. 

Secured  by  a  first  mortgage  on  valuable  real 
estate  and  important  street  railway  lines  and' 
franchises  in  St;  Paul,  Minn. 

Franchises,  expiring  in  1923,  have  'been  con- 
firmed by  decision -of  U.  S.  Supreme  Court. 

Underlies— $14,154,000  5s  and   6s. 

Net  Earnings,  T.  C.  R.  T.  Co. 

12/31/14 $3,868,457 

Interest 986,743 

This  issue 273,983 

Market. 

St.  Paul — White,  Grubbs  &  Co.,  C.  O.  Kalman 
&  Co. 


ST.  PAUL  CITY  RAILWAY  1st  Cons.  6s.     Due 
Oct.  1,  1934.— F. 

Dated  Oct.  1,  1884.  Interest  payable  April 
and  Oct.  1,  at  Farmers'  Loan  &  Trust  Co.^ 
New  York. 

Authorized — $1,000,000.  ' 

Outstanding — $456,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Secured  by  a  mortgage  on  a  portion  of  the 
street'  railway  lines  in  St.  Paul,  'Minn;  For  fur- 
ther details  see  1st  6s,  above. 

Prior  Liens — $224,000  6s. 

Underlies— $13,700,000  5s. 

Net  Earnings,  T.  C.  R.  T.  Co.  > 

12/31/14 $3,868,457 

Interest 9aS,743 

This  issue 301,343 

Market. 

St.  Paul— White,  Grubbs  &  Co.,  C.  O.  Kal- 
man &  Co. 


(THE)  ST.  PAUL  CITY  RAILWAY  CO.  Cons. 
Cable  58.    Due  Jan.  IS.  1937. — F. 

Dated  January  15,  1887.  Interest  payable 
Jan.  and  July  15,  at  'Trustee's  office.  New  York. 

Authorized— $5,500,000. 

Outstanding — $3,708,000  (Closed  mortgage). 

Denominatlon-r-Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Controlled  by  the  Twin  City  Rapid  Transit 
Co.  through  ownership  of  practically  all  its  capital 
stock. 

Guaranteed — $1,138,000  of  these  bonds  are 
guaranteed  princii}al  and  Interest  by  the  Twin 
City  Rapid  Transit  Co.  by  endorsement. 

Secured  by  a  mortgage  on  the  street  railway 
system  of  St.  Paul,  Minn. 

Prior  Lien8^$224,000 1st  6s  of  1932  and  $456,- 
000  Ist  Cons.  6s  of  1934,  of  tlie  St.  Paul  City  Ry. 
Co.  for  the  retirement  of  which,  bonds  of  this 
issue  have'  been  reserved. 

Underlies — $10,000,000  Minneapolis  St.  Ry. 
Co.  and  the  St.  Paul  City  Ry.  Co.  Cons.  5s  of 
1928. 

Net  Earnings,  T.  C.  R.  T.  Co. 

12/31/14 $3,868,457 

Interest 986,743 

This  issue. ■       486,743 


Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Wm.  A.  Read  &  Co.,  Effingham 
La-wrence  &  Co.,  E.  &  C.  Randolph,  Paterson  &. 
Co.,  L;  F.  Hepburn,  Eastman,  Dillon  &  Co., 
J.  K.  Rice,  Jr.,  &  Co.,  Percy  H.  Bradfehaw. 

St.  B'MI— White,  Grubbs  &  Co.,  C.  0.  Kalman 
&  Co. 

Baltimore — Jenkins,  Whedbee  &  Foe,  Foe  & 
Davies,  Riggs  &  McLane. 

Philadelphia — Cassatt  &  Co. 


ST.  PAUL  EASTERN  GRAND  TRUNK  RAIL- 
WAY CO.  Ist  4Ks.      Due  Jan.  1,  1947.— F. 

See  Map.  26. 

Dated  Jan.  1,  1913.  Interest  payable  Jan. 
and  July  1,  at  C.  .&  N.  W.  Ry.  Company's  office. 
Ill  Broadway^  New  York. 

Authorized — $20,000  per  mile. 

Outstanding — $1,120,000. 

Denomination — Coupon,  $1,000.  Registered 
$1,000,  $5,000  and  $10,000.  Coupon  registerable 
as  to.  principal  or  fully  registerable.  C.  &  R. 
interchangeable. 

Trustee — Central  Trust  Co.,  New  York. 

ControI^Merged  Oct.,  1912,  with  the  C.  & 
N.  W.  Ry.  Co. 

Assumed  by  the  C.  &  N.  W.  Ry.  Co. 

Secured  by  a  first  mortgage  on  (12)  56  miles  of 
road'  from  Oconto  to  Clintonville,  Wis.  These 
bonds  are  outstanding  at  the  rate  of  $20,000  pfer 
mile. 

Original  Market — Underwritten  Jan.,  1913,  'by 
Kuhn,  Loeb  &  Co.,  New  York, 
Market:' 

New  York— Rhoades  &  Co.,  'White,  Weld  & 
Co.,  Kuhn,  Loeb  &  Co.,  Coffin  &  Co. 

Philadelphla^E.  W.  Clark  &  Co. 


ST.  PAUL  GAS  LIGHT  CO.  1st  6s.    Due  July  1, 
1915.— F. 

Dated :  July  I,  1885.  Interest  payable  Jan. 
and  July  1,  at  Emerson,  McMillan  &  Co.,  New 
York. 

Authorized  and  Outstanding — $660,000. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Minnesota  in  1857.  All  of  the  stock  is  owned  by 
the  American  Light  &  Traction  Co. 

Secured  by  a  first  mortgage  on  the  plants 
supplying  gas  and  electricity  to  St.  Paul,  Minn. 
The  company  purchases  power  from  the  St. 
Croix  Power  Co.,  which  is  also  controlled  by  the 
American  Light  &  Traction  Co.  Population 
served,  225,000.     Franchise  expires  in  1932.. 

Underlies— $600,000  Cons.  Ext.  6s  of  1918 
and  $3,760,000  Gen.  5s  of  1944  which  provide 
to  retire  this  issue. 

Market. 

St.  Paul — White,  Grubbs  &  Co.,  CO.  Kalman 
&  Co. 

New  York — L.  F.  Hepburn,  Williamson  & 
Squire,  Lamarche  &  Coady. 

ST.  PAUL  GAS  LIGHT  CO.  Cons.  Ext.  6s.     Due 
July  1, 1918.— F. 

Dated  July  1,  1888.  Interest  payable  Jan. 
and  July  1,  at  Emerson,  McMillan  &  Co.,  40 
Wall  St.,  New  York. 

Authorized  and  Outstanding — $600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization  and  Control — See  1st  6s  above. 

Secured  by  a  second  mortgage  on  the  plants 
described  under  the  1st  6s  above. 

Prior  Liens— $650,000  1st  6s  of  1915. 

Underlies — Gen.  5s  of  1944  which  provide  to 
retire  this  issue. 

St.  Paul— White,  Grubbs  &  Co.,  C.  0.  Kalman 
&  Co.,  F.  E.  Megraw. 
^ew   York — L.,  F./  Hepburn,    Geo.    S,    Crap, 
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Harris,   Forbes   &   Co.,  Jones   &  Lanman,   La- 
marche  &  Coady. 

ST.   PAUL   GAS   LIGHT   CO.    Gen.   5s.     Due 
March  1,  1944.— F.- 

Dated     March    1,    1894.      Interest    payable 
March  and-  Sept.  1,  at  Emerson,  McMillan  & 
Co.,  40  Wall  St.,  New  York. 
'  Authorized — $5,000,000. 

Outstanding — $3,750,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Organization  and  Control — See  1st  6b  above. 

Secured  by  a  third  mortgage  on  property 
described  under  1st  6s  above. 

Prior  Liens — $600,000  St.  Paul  Gas  Light  Co. 
Ist  6s  of  1915  and  $650,000  1st  Cons.  6s  of  1918, 
for  the  retirement  of  which,  bonds  of  this  issue 
have  been  reserved. 

Market. 

New  York — ^Bigelow  &  Co.,  Plymptoh,  Gardi- 
ner &  Co.,  Chandler  Bros.  &  Co.,  John  W.  Chris- 
tiansen, L.  F.  Hepburn,  Toeby  &  Kirk,  P.  H. 
Hatch  &  Co.,  J.  K.  Rice,  Jr.,  &  Co.,  Coffin  & 
Co.,  H.  G.  Einstein  &  Co.,  Williamson  &  Squire, 
Geo.  S.  Crap,  Rauscher  &  Childress,  E.  &  C. 
Randolph,  R.  B.  Hathaway  &  Co.,  Didrichsen  & 
Co.,  Leonard,  Snider  &  Co.,  Hotchkin  &  Co., 
Lamarche  &  Coady. 

Philadelphia — Chandler  &  Co. 

St.  Paul — P.  E.  Megraw,  Stevens,  Chapman  & 
Co.,  C.  O.  Kalman  &  Co.,  White,  Grubbs  &  Co., 
R.  H.  Merriam  &  Co. 

Minneapolis — Wells  &  Dickey  Co.,  W.  E. 
Neiler  &  Co. 

Providence — Hornblower  &  Weeks. 


ST.  PAUL,  MINNEAPOLIS  &  MANITOBA 
RAILWAY  CO.  Cons.  6s,  4Ms  &  4s.  Due 
July  1,  1933.— N. 

See  Map  54. 

Dated  May  1,  1883.  Interest  payable  Jan. 
and  July  1,  at  Great  Northern  Ry.  Company's 
office,  32  Nassau  Street,  New  York. 

Authorized— $50,000,000. 

Outstanding— $43,031,000,  $13,344,000  6s;  $21,- 
166,000  4}4s;  $8,329,000  4s.     (Closed  mortgage). 

Retired  by  Sinking  Fund^$T,161,000. 
.  Denomination — Coupon,  $1,000.    Registerable 
as  .to  principal  only,  or  fully  registerable.    Regis- 
tered, $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Sinking  Fund — ^Proceeds  of  all  land  sales  are 
pledged  to  the  payment  of  interest  and  to  the 
redemption  of  principal  of  these  bonds  at  lowest 
market  price.  Bonds  purchased  are  to  be  can- 
celled. 
J  Consolidated  into  the  Great  Northern-  Ry.  -Co. 

Assumed  by  the  Great  Northern  Ry.  Co. 

Secured  by  a  first  mortgage  on  (1)  2,549  miles 
of  road  from  Minneapolis  and  St.  Paul,  Minn.,  via 
St.  Cloud,  Minn.,  and  Grand  Forks,  N.  D.,  to  the 
North  Dakota-Montana  State  line,  St.  Paul  via 
Willmar,  Minn.,  and  Wahepeton,  N.  D.,  to 
Hannah,  N.  D.,  and  branches  to  Watertown, 
Brown's  Valley  and  Aberdeen,  S.  D.,  Hinckley, 
Park  Rapids,  Crookton,  Fosston  and  numerous 
other  points  in  Minnesota,  and  EUerdale,  Ulche, 
Hannah  and  other  points  in  North  Dakota, 
terminal  property  in  Minneapolis  and  St.  Paul, 
and  on  land  grants,  and  a  second  mortgage  on  2}4 
miles  of  terminal  road  and  propertjr  in  Minne- 
apolis. 'The  road  covered  by  this  mortgage 
includes  practically  the  entire  main  line  of  the 
Great  Northern  Ry.,  east  of  Montana,  except  the 
lines  into  Duluth,  Minn.,  Yankton,  S.  D.  and 
Sioux  City,  la.  These  bonds  are  outstanding 
at  the  rate  of  $16,900  per  mile. 

Prior  Liens — $2,800,000  Minneapolis  Union 
Ry.  1st  5b  &  6s  of  1922. 

Underlies — $36,000,000    Great    Northern    Ry. 


1st  &  Ref.  4Hs  .of  1961,  under  wluch  mortgage 
bonds  are  reserved  for  the  retirement  of  this 
issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Maine, 
Mass.,  Mich.,  Minn.^  N.  H.,  N.  J.,  N.  Y.,  R.  I., 
Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original    Market — Offered,    $2,916,000    43   In 
1910  by  Clark,  Dodge  &  Co:,  New  York,  White, 
Weld  &  Co.,  New  York  and  Chicago,  and  Blodget 
&  Co.,  New  York  and  B.oston. 
'^Market. 

New  York- Coffin  &  Co.,  Blodget  &  Co.,  Gude, 
Winmill  &  Co.,  ;HartBhDniie  &  Picabia,  L.  M. 
Prince  &  Co.,  Bull  &  Eldredge,  Remick,  Hodges 
&  Co.,  Newborg  &  Co:,  Simon  Borg  &  Co.,  J.  S. 
Bache  &  Co.,  Gilman  &.  Clucas,  Aml)rose  R. 
Clark,  Korn,  Lehman  &  Co.,  WolS  &  ^Stanley, 
Clark,  Dodge  &  Co.,  J.  S.  Farlee  &  Co.,  Peck, 
Rasmus  &  Truesdale,  Low,  Dixon  &-Co..,  Esta- 
brook  &  Co.,  Farson,  Son  &  Co.,  .Effingham 
Lawrence  &  Co.,  Harris,  Forbes  &  Co.,  Hart- 
shorne  &  Battelle,  Redmond  &  Co.,  Boissevain  & 
Co.,  Seasongood  &  Haas,  Blake  Bros.  &  Co., 
Whittemore,  Pell  &  Co.,  Ernest  Smith,  N.  W. 
Halsey  &  Co.,  Wood,  Struthers  &  Co.,  Kissel, 
Kinnicutt  &  Co. 

Philadelphia — Cassatt  &  Co.,  Chas.  C.  Harri- 
son, Jr.,  &  Co. 

Boston — R.  L.  Day  &  Co.,  L.  Sherman  Adams, 
N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 


ST.    PAUL,    MINNEAPOLIS     &    MANITOBA 
RAILWAY  CO.  Montana  Extension .  1st  4s. 
Due  June  1,  1937.— N. 
See  Map  55. 

Dated  June  1,  1887.     Interest  payable  June 
and  Dec.  1,  at  Great  Northern  Ry.  Company's 
office,  32  Nassau  Street,  New  York. 
Authorized — $25,000,000. 

-  Outstanding  in  hands  at  public— $10,186,000. 
(Closed  mortgage.) 

Deposited  under  Pacific  Extension  Mtge. — 
$11,502,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000  and  $5,000. 

Trustee — Central  Trust  Co.,  New  York. 

Consolidated  into  the  Great  Northern  Ry.  Co. 
-Assumed  by  the  Great  Northern  Ry.  Go. 

Secured  by  a  first  mortgage  on  (5)  837  miles, 
from  North  Dakota-Montana  State  Line  to 
Great  Falls,  Mont.,  Pacific  Jet.;  Mont,  to  Idaho 
State  Line  near  Newport,  Columbia  Falls  to 
Kalispell,  Mont.,  and  branches;  and  a  second 
mortgage  on  (6)  249  miles  of  road  from  Great  Falls 
to  Butte,  Mont.,  Great  Falls  to  Neihart,  Mont., 
and  branches,  subject  to  a  prior  lien  at  the  rate 
of  $40,100  per  mile.  .  -This  .mortgage  covers  a 
large  part  of  the  main  line  of  the  Great  Northern 
Ry.  as  a  first  lien.  These  bonds  are  outstanding 
at  the  rate  of  $18,300  per  mile. 

Prior  Liens — $10,000,000  Montana  Central  5s 
and  6s  of  1937. 

Underlies— $65,000,000  St.  P.,  M.  &  M. 
Pacific  Extension  4s  and  the  Great  Northern  1st 
Ref.  4}^s  of  1961,  under  which  mortgage  bonds 
are  received  for  the  retirement  of  this  issue. 

Legal  for  Balto.,  Conn.,  Cal.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  L,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

-  New  York — Coffin  &  Co.,  Harris,  Forbes  &  Co^ 
McGeorge  &  Vanderhoef,  Blodget  &  Co.,  WolS 
&  Stanley,  Redmond  &  Co.,  Gude,  Winmill  & 
Co.,  Remick,  Hodges  &  Co.,  Beverly  Bogert  & 
Co.,  Hartsborne  &  Battelle,  Gilman  &  Clucas, 
L.  M.  Prince  &  Co.,  Wood, .  Struthers  &  Co., 
Feck,  Rasmus  &  Truesdale. 

Boston — N.  W.  Harris  &  Co, 

Chicago — Harris  'Trust  &  Savings  Bank. 
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ST.  PAUL,  MINNEAPOLIS  &  MANITOBA 
RAILWAY  CO.  Pacific  Extension  1st  48. 
Due  July  1,  1940. — N. 

See  Map  54. 

Dated  Jiily  1,  1890.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  32  Nassau 
Street,  New  York,  and  at  Baring  Bros.,  London. 
Principal  and  interest  payable  in  Sterling  at  the 
rate  o!  4s.  IJ^d.  to  the  dollar. 

Authorized  and  Outstanding — £6,000,000. 
Denomination — Coupon,      £100,      £500     and 
£1,000  each.     Registerable  as  to  principal  only, 
or  lully  registerable.     Kegistered,  £1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Consolidated  into  the  Great  Northern  By.  Co. 

Assumed  by  the  Great  Northern  Ry.  Co. 

Secured  by  a  first  mortgage  on  (3)  433  miles  of 
road  from  Idaho-Montana  State  Line  near 
Newport  to  Everett,  Wash.,  a  second  mortgage 
on  (2)  417  miles  of  road  from  Pacific  Jet.  to  the 
Idaho-Montana  State  Line,  and  branch,  subject 
to  a  prior  lien  at  the  rate  of  $18,300  per  mile 
(including  bonds  deposited  hereunder)  and  a 
first  lien  on  $11,502,000  of  the  $21,687,000 
Montana  Extension  5s  described  above. 

Prior  Liens — $10,185,000  St.  Paul,  Minneapolis 
&  Manitoba-Montana  Ext.  4s  of  1937. 

Underlies — $35,000,000  Great  Northern  1st 
&  Ref.  4^s  of  1961,  under  which  mortgage  bonds 
are  reserved  for  the  retirement   of  this  issue. 

Legal  for  Balto.,  Cal.,  Conn.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— £1,000,000  offered  in  1905, 
at  104}^  and  interest,  by  Clark,  Dodge  &  Co. 
and  First  National  Bank,  New  York;  also,  in 
Jan.,  1910  £2,000,000,  by  Baring  Bros.  &  Co., 
London. 

Market. 

New  York — Sutro  Bros.  &  Co.,  Blodget  &  Co., 
Wolff  &  Stanley,  Coffin  &  Co.,  Dominick  Bros. 
&  Co.,  Samuel  Goldschmidt,  Kissel,  Kinnicutt 
&  Co. 


ST.  PAUL  UNION  DEPOT  1st  68.     Due  May  1, 
1930.— N. 

Dated  May  1,  1880.  Interest  payable  May 
and  Nov.  1,  at  Central  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $250,000. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  as 'to  interest  by  controlling  com- 
panies (see  below). 

Organization  and  Control — -Incorporated  in 
1879  in  Minnesota,  for  100  years.  Alt  of  the 
stock  is  owned  equally  by  the  Northeirn  Pacific 
Ry.;  Chi.,.  MU.  &  St.  Paul  Ry.;  Gt.  Nor.  Ry.; 
Chi.,  St.  P.,  Minn.  &  O.  Ry.;  Chi.  &  Gt.  West. 
Ry.;  C,  B.  &  Q.  Ry.;  Minn.,  St.  P.  &  S.  Ste. 
M.  Ry.;  Minn.  &  St.  L.  R.  R.  and  C,  R.  I.  & 
P.  Ry.  These  are  all  of  the  railroads  entering 
St.  Paul. 

Secured  by  a  first  mortgage  on  a  Union  Station 
in  St.  Paul,  Minn.,  with  nine  miles  of  terminal 
track.  Extensive  additions  to  the  present  build- 
ing and  terminals  are  under  contemplation. 

Underlies — $250,000  Cons.  4s  and  5s. 

Net  Deficit,  6/30/14 $301,627 

Interest 26,500 

Market. 

New  York — Coffin  &  Co.,  Kom,  Lehman  &  Co., 
F.  J.  Lisman  &  Co. 

St.  Paul— White,  Grubbs  &  Co.,  C.  O.  Kalman 
&  Co. 


ST.   PAUL    UNION   DEPOT   Cons.    48    &   5s 
Due  May  1,  1944.— N. 

Dated  May  1,  1894.  Interest  payable  May 
and  Nov.  1,  at  Northwestern  Trust  Co.,  St.  Paul , 
Minn. 

Authorized — $500,000. 

Outstanding— $150,000  5s;  $100,000  4s. 

Denomination — Coupon,  $1,000. 


Trustee— Northwestern  Trust  Co.,  St.  Paul, 
Minn. 

Guaranteed  as  to  interest  by  controlling  com- 
panies. (For  these  and  other  details,  see  Ist  6s 
above). 

Prior  Liens — $250,000  1st  6s. 
Markiet. 

St.  Ppul— White,  Grubbs  &  Co.,  C.  O.  Kal- 
man &  Co. 

New  York — F.  J.  Lisman  &  Co. 


ST.  PAUL  UNION  STOCK  YARDS  CO.  Ist  5s. 
Due  Oct.  1,  1916.— N. 

Dated  Oct.  1,  1886.  Interest  payable  April 
and  Oct.  1,  at  National  Bank  of  Commerce, 
New  York,  Stock  Yards  National  Bank,  South 
St.  Paul,  Minn.,  or  R.  Benson  &  Co.,  London. 

Retired  by  Sinking  Fund— $44,000. 

Held  in  Treasury — $295,000. 

Authorized— $2,289,000. 

Outstanding— $1,994,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Metropolitan  Trust  Co.,  New  York 
and  Robt.  H.  Benson,  London. 

Organization — -Incorporated  in  Minnesota  in 
1886. 

Secured  by  a  second  mortgage  on  stock  yards 
overing  230  acres  of  ground  at  South  St.  Paul, 
c6  miles  of  railroad  track,  water  supply  system 
Ind  other  equipment. 

Prior  Lien — $189,822  bonds. 

Net  Earnings,  12/31/14 $319,834 

Interest 109,167 

Market. 

St.  Paiil— White,  Grubbs  &  Co.,  C.  O.  Kal- 
man &  Co. 

Chicago— Yard,  Otis  &  Taylor,  Hulburd, 
Warren  &  Chandler,  Wollenberger  &  Co.,  A.  L. 
Baker  &  Co. 


SALISBURY    &   SPENCER   RAILWAY   1st  S». 
Due  May  1,  1945.— F. 

Dated  May  1,  1905.  Interest  payable-  May 
and  Nov.  1,  at  Michigan  Trust  Co.,  Grand 
Rapids,  Mich.,  and  W.  N.  Color  &  Co.,  New  York. 

Authorized— $1,000,000. 

Outstanding- $522,000. 

Held  in  Treasury- $29,000. 

Denomination — Coupon,  $1,000. 

Trustee — Michigan  Trust  Co.,  Grand  Rapids, 
Mich. 

Redeemable  at  105  and  interest. 

Organization  and  Control — Incorporated  in 
North  Carolina  in  1903.  Majority  of  stock 
owned  by  and  property  leased  to  North  Caro- 
lina Public  Service  Co. 

Secured  by  a  first  mortgage  on  eight  miles  of 
street  railway  and  plants  supplying  gas  and  elec- 
tricity in  Salisbury  and  Spencer,  N.  C.  Popu- 
lation served,  10,000. 

*Net  Earnings,  (N.  Car.  P.  S.  Co.) 

3/31/14 $187,065 

Interest  and  taxes 122,305 

^Includes  interest  on  these  bonds.        ^ 

Original  Market — First  offered  by  Edward  M. 
Deane  &  Co.,  Grand  Rapids,  Mich.,  at  par  and 
interest  in  June,  1906. 

Afl&Fkcta 

New  York — W.  N.  Color  &  Co.,  L.  F.  Hepburn, 
W.  E.  Hutton  &  Co.,  Robinson  &  Co. 

New  Haven — Clifford  E.  Smith. 

Albany— Henry  J.  Prince.      „       ,    „ 

Chicago — Corkill  &  Co.,  Hulburd,  Warren  & 
Chandler. 

Philadelphia — H.  F.  Bachman  &  Co. 

SALMON  RIVER  POWER  CO.   1st  5s.     Due 
Aug.  1,  1952.— F. 

Tax  exempt  in  New  York. 

Dated  August  1,  1912.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office.  New  York. 

Authorized — $6,000,000.  In  August,  1914,  the 
Public     Service     Commiosion     authorized     the 
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company  to  issue  $300,000  to  be  sold  at  not  less 
than  85. 

Outstanding — $2,874,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  in- 
terest date  on  six  weeks'  notice. 

Sinking  Fund — 1%  of  bonds  issued  per  annum, 
beginning  Aug.  1,  1916,  to  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  at  not  ex- 
ceeding 110  and  interest.  All  bonds  so  acquired 
shall  be  held  alive  in  sinking  fund  and  interest 
added  thereto. 

Organization  and  Control — Incorporated  in 
New  York  in  1905  for  fifty  years.  All  of  the  cap- 
ital stock  is  owned  by,  and  property  leased  to 
the  Niagara,  Lockport  &  Ontario  Power  Co. 
Rental  equal  to  one  and  three-quarters  times  the 
interest  on  all  the  first  mortgage  bonds  issued. 

Guaranteed  principal  and  interest  by  the  Niag- 
ara, Lockport  &  Ontario  Power  Co.  by  endorse- 
ment. 

Secured  by  a  first  mortgage  on  8,000  acres  of 
ground,  42  miles  from  Syracuse,  on  the  Salmon 
River,  and  hydro-electric  development,  and 
transmission  line  to  Syracuse. 

Net  Earnings  (N.,  L.  &  O.  Pr.  Co.), 

12/31/14 $523,011 

Interest 413,120 

Original  Market — Offered  in  Sept.,  1912,  by 
Wm.  Salomon  &  Co.,  New  York  and  J.  C.  Oann 
&  Co.,  Buffalo,  at  91  and  interest. 
Market. 

New  York — Wm.  Salomon  &  Co.,  Gilbert 
Eliott  &  Co.,  Jacobson  &  Friedman,  Miller  &  Co., 
Berdell  Bros.,  Didrichsen  &  Co.,  Chandler  Bros. 
&  Co.,  Gude,  Winmill  &  Co.,  Kirkpattlct  & 
Lewis,  Hotchkin  &  Co.,  Gwynne  Bros. 

New  Haven — Chas.  W.  Scranton  Co. 

Baltimore — Howard  R.  Taylor  &  Co. 

Buffalo — 'J.  C.  Dann  &  Co. 

Chicago — Emery,  Peck  &  Rockwood. 

Boston — Kimball,  McKinney  &  Co.,  E.  M. 
Farnsworth  &  Co.,  Blodget  &  Co. 

SALT  LAKE  &  OGDEN  RAILWAY  CO.  lat 
5s.     Due  Feb.  1,  1934.— F. 

Dated  Feb.  1,  1909.  Interest  payabU  Feb. 
and  Aug.  1,  at  Chicago. 

Authorized — =$2,000,000. 

Outstanding — $1,360,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Harris  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  105  and  interest  on  and  after 
Feb.  1,  1914. 

Organization — Incorporated  in  Utah  in  1896. 

Secured  bjr  a  first  mortgage  on  36  miles  of 
interurban  railway  from  Salt  Lake  City  to  Og- 
den,  Utah.  Population  served.  Salt  Lake  City, 
100,000;  Ogden,  30,000;  remaining  territory 
15,000.  Practically  the  entire  road  is  built  on 
private  right  of  way.  Elsewhere  shortest  fran- 
chise extends  to  1955. 

Net  Earnings,  7/31/13    $163,827 

Interest 57,500 

Original  Market — Offered  in  1911,  by  Harris 
Trust  &  Savings  Bank,  Chicago,  Harris,  Forbes 
&  Co.,  New  York  and  N.  W.  Harris  &  Co.,  Inc., 
Boston,  at  98^  and  interest. 
Market. 

New  York — Harris,  Forbes  &  Co.,  NeWborg  & 
Co.,  S.  L.  Snowden,  Gude,  Winmill  &  Co. 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

SALT  LAKE  &  UTAH  RAILROAD  let  6s.  Due 
April  1,  1944.— F. 

Dated  April  1,  1914.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office,  or  First  National 
Bank,  New  York. 

Authorized — $10,000,000. 


Outstanding — $500,000. 

Held  in  Treasury — $200,000. 

Denomination — Coupon,  $100,  $500  and$l,000. 
Registerable  as  to  principal  only. 

'Trustee— Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago.  . 

Redeemable  on^any  interest  date  at  102  and 
interest. 

Sinking  Fund — A  sum  equivalent  to  1%  per 
annum  of  outstanding  bonds  from  1919  to  1923, 
1M%  1924  to  1933  and  2%  thereafter,  to  be 
applied  to  the  retirement  of  these  bonds. 

Organization — Incorporated  in  Maine  in  1912. 

Secured  by  a  first  mortgage  on  48  miles  of 
street  and  interurban  railway  from  Salt  Lake 
City  to  Provo  City,  Utah.  The  road  was  com- 
pleted in  1913.  Population  served:  Salt  Lake 
City,  110,000;  remaining  territory,  20,000.  A 
large  part  of  the  road  is  on  private  right-of-way. 
Franchises  in  Utah  County  and  Provo  extend 
to  1960,  in  Salt  Lake  City  and  County  to  1962, 
and  in  Lehi  County  and  American  Fork  and 
Pleasant  Grove  to  2010. 

Original  Market — Offered  in  Jan.,  1915,  by 
E.  H.  Rollins  &  Sons,  Boston,  New  York,  etc., 
at  98  and  interest. 


SALT  LAKE  CITY  UNION  DEPOT   &  RAIL- 
ROAD.    Due  Nov.  1,  1938.— P. 

Dated  Nov.  1,  1908.  Interest  payable  May 
1  and  Nov.  1,  at  Bankers  Trust  Co.,  New  York. 

Authorized — $1,500,000. 

Outstanding— $1,100,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  t'o  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  on  May  1,  1923,  or  any  interest 
date  thereafter,  at  105  and  interest. 

Organization  and  Control — Incorporated  in 
Utah  in  1907.  Practically  all  of  the  stock  is 
owned  by  the  Denver  &  Rio  Grande  R.  R.  Co, 
and  the  Western  Pacific  Ry.  Co. 

Secured  by  a  first  mortgage  on  union  passen- 
ger station  and  approaches  in  Salt  Lake  City. 
Market. 

New  York — Bigelow  &  Co.,  Jenks,  Gwynne  & 
Co. 


SAN   ANGELO    (TEXAS)    WATER,  LIGHT    & 
POWER  CO.  1st  6s.     Due  Feb.  1, 1934.— P. 

Dated  Feb.  1,  1912.  Interest  payable  Feb. 
and  Aug.  1,  at  Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago  and  First  National 
Bank,  New  York. 

Authorized — $750,000. 

Outstanding — $470,000. 

Held  in  Treasury — $30,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  on  any  interest  date,  as  a  whole, 
at  105  and  interest. 

Sinking  Fund — 1916  to  1919,  1H%  of  out- 
standing bonds  per  annum;  1920  to  1924,  2^%; 
lSi25  to  1928,  3%;  and  1929  to  1933,  4%. 

Organization  and  Control — Incorporated  in 
Texas  in  1884.  Entire  capital  stock  is  owned  by 
the  Interstate  Electric  Corporation. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  and  electricity  to  San  Angelo,  Texas. 
Population  served,  12,000.  Franchise  expires 
in  1957. 

Net  Earnings,  12/31/13 $48,500 

Interest 28,200 

Original  Market — $225,000  offered  in  1912  at 
par  and  interest  by  Spitzer,  Rorick  &  Co.,  and 
A.  E.  Fitkin  &  Co.,  New  York. 
Market. 

Toledo — Spitzer,  Rorick  &  Co. 

Chicago — Spitzer,  Rorick  &  Co. 

New  York — A.  E.  Fitkin  &  Co.,  Spitzer, 
Rorick   &   Co. 

Boston — A.  E.  Fitkin  &  Co. 
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SAN  ANTONIO     &    ARANSAS    PASS    KAIL- 
WAY  CO.  lat  48.     Due  Jan.  1,  194a.^N. 

See  Map  132. 

Dated  December  20,  1892.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office. 

Authorized — $21,600,000. 

Outstanding — $17,544,000. 

Cancelled  under  order  of  Railroad  Commission 
of  Texas— $1,356,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal.     Registered,  $1,000. 

Trustee — Central  Trust  Co.,  New  York.    , 

Organization  and  Control — Incorporated  for 
50  years  in  Texas  in  1884.  The  Southern  Pacific 
Co.,  formerly  owned  a  majority  of  the  stock,  but 
in  1903  the  Railroad  Commission  held  this  control 
to  be  illegal. 

Guaranteed  as  to  principal  and  interest  by 
the  Southern  Pacific  Co;  by  endorsement. 

Secured  by  a  firpt  mortgage  on  (2)  724  miles 
of  road  from  Houston  to  Falfurrias,  Kennedy  to 
San  Antonio  and  KerviUe,  Yoakum  to  Waco, 
and  branches  to  Lockhart,  Rockport  and  Corpus 
Cbristi.  The  mortgage  provides  that  it  shall  be 
secured  on  all  extensions,  until  the  total  mileage 
subject  to  its  lien  is  800  miles.  The  road  serves 
the  south  and  southwestern  parts  of  Texas, 
paralleling  the  coast  o£  the  Gulf  of  Mexico,  some 
fifty  miles  inland.  These  bonds  are  outstanding 
at  the  rate  of  $24,200  per  mile.  The  company 
has  outstanding  $6,344,300  notes  of  which 
$3,898,000,  owned  by  the  Southern  Pacific  Co. 
are  receiving  no  interest.  The  Southern  Pacific 
Co.  also  owns  $1,246,309  of  the  remaining  notes. 

Net  Earnings,  6/30/14 $473,034* 

Interest 856,721 

•Compares  with  $1,020,161  in  1912-13.  In 
four  of  the  last  eight  years  the  company  has 
shown  a  deficit.  The  average  annual  surplus 
after  interest  for  eight  years  has  been  $58,200. 

Legal  for  Texas. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market^Offered  in  1893,  by  Heidel- 
bach,  Ickelheimer  &  Co.,  J.  Kennedy  Tod  &  Co., 
Speyer  &  Co.  and  Hallgarten  &  Co.,  New  York. 
Market. 

New  York^-Seasongood  &  Haas,  J.  S^  Bache 
&  Co.,  L.  M.  Prince  &  Co.,  Hartshorne  &  Battelle, 
McGeorge  &  Vanderhoef,  Bigelow  &  Co.,  Coffin 
&  Co.,  Korn,  Lehman  &  Co.,  Jacobson  &  Fried- 
man, Gilbert  Eliott  &  Co.,  J.  S.  Farlee  &  Co., 
Simon  Borg  &  Co.,  Coggeshall  &  Hicks,  Leonard 
Snider  &  Co.,  Redmond  &  Co.,  Wood,  Struthers 
&  Co. 


SAN  ANTONIO  WATER  SUfPLY  CO.  lat    & 
Bef.  S.  F.  5a.     Due  Aug.  1,  1933.— F. 

Dated  August  1,  1908.  Interest  payable  Feb. 
and  Aug.  1,  at  New  York  or  St.  Louis. 

Authorized — $2,500,000. 

OutsUnding— $1,458,000. 

Held  in  Treasury — $265,000. 

Retired  by  Sinking  Fund— $42,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. . 

TiiDStee — Mississippi  Valley  Trust  Co.,  St. 
Loiiis. 

Redeemable  at  105  and  interest  on  Aug.  1, 
1913,  or  on  any  interest  date  thereafter  on  three 
months'  notice. 

Sinking  Fund — $24,000  per  annum,  commenc- 
ing Aug.  1,  1913,  payable  $12,000  semi-annually 
Feb.  and  Aug.  1,  ioT  the  purchase  or  redemption 
of  these  bonds  at  not  exceeding  105  and  interest. 
Bonds  so  redeemed  to  be  kept  alive  and  interest 
added  to  sinking  fund. 

Secured  by  a  first  mortgage  on  the  part 
acquired  since  1906  and  a  second  and  third 
mortgage  on  the  remaining  parts  of  the  plant 
supplying  water  in  San  Antonio,  Texas,  in- 
cluding some  70  acres  of  land,  17  artesian  wells , 
and  three  pumping  stations.  Population  served, 
100,000.     Franchise  expires  in  1943. 

Prior  Liens— $999,000  1st  6s  of  1922,  for  the 


retirement  of  which,  bonds  of  this  issue  have 
been  reserved. 

Net  Earnings,  12/31/14 $257,095 

Interest 123,924 

Original  Market — $1,047,000  offered  in  May, 
1911,  by  Wm.  A.  Read  &  Co.,  New  York  and 
Chicago  and  A.  G.  Edwards  &  Sons,  New  York 
and  St.  Iiouis,  at  91  and  interest. 
Market. 

New  York — Folsom  &  Adams,  A.  G.  Edwards 
&  Sons,  Wm.  A.  Read  &  Co.,  L.  P.  Hepburn. 

Chicago — Wm.  A.  Read  &  Co.,  E.  T.  Kons- 
berg  &  Co. 

Boston— Wm.  A.  Read  &  Co. 

St.  Louis — A.  G.  Edwards  &  Sons. 

SAN  BERNARDINO  VALLEY  TRACTION  CO. 
1st  &  Ref.  5s.     Due  Sept.  1,  1933.— N. 

Dated  Sept.  1,  1903.  Interest  payable  March 
and  Sept.  1,  -  at  Los  Angeles  Trust  Co.,  Los 
Angeles,  Cal. 

Authorized — $1,000,000. 

Outstanding — $833,000. 

Denomination- Coupon  and  registered,  $1,000. 

Trustee — Los  Angeles  Tru^t  Co.,  Los  Angeles, 
Cal.  i  . 

Redeemable  at  105  and  interest. 

Control — 'Absorbed  by  the  Pacific  Electric 
Ry.  Co.  .  All  of  the  stock  of  this  company  is 
owned  by  the  Sou.  Psc.  Ry.  Co. 

Secured  by  a  mortgage  on  40  miles  of  electric 
railwajr  in  Redlands,  San  Bernardino,  Colton 
and  Highland,  Cal.  Population  served,  30,000. 
Franchise  provides  for  payment  by  company^  of 
2%  of  gross  earnings  of  lines  built  under  franchises 
granted  since  Jan.  1,  1899. 

Prior  Liens— $231,000  bonds  of  consolidated 
companies. 

Underlies— $32,675,000  Pac.  El.  Ry.  5s. 

Net  Earnings,  P.  E.  Ry.  Co., 

6/30/13 $2,807,872 

Interest 2,528,353 

This  issue 1,259,703 

Market. 

San  Francisco — Wm.  R.  Staats  &  Co. 

Los  Angeles — Torrance,  Marshall  &  Co. 

SAN  DIEGO  CONSOLIDATED  GAS  &  ELEC- 
TRIC  CO.    6%    Deb.     Due   December    1, 
1922.- N. 
,  Dated  December  1,   1912.     Interest  payable 
June  1  and  December  1,  at  Continental  &  Com- 
mercial Trust  &  Savings  Bank,  Chicago. 

Authorized— $3,000,000. 

Outstanding — $245,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Continental  &  Commercial  Trust  & 
Savings  Bank  and   Frank  H.   Jones,.  Chicago, 

Redeemable  at  101  and  interest. 

Organization  and  Control — See  1st  5s  above. 

Security — ^A  direct  obligation  of  the  company 
but.  not' secured  by  a  mortgage.  The  company 
covenants  not  to  place  any  additional  mortgage 
on  the  property  now  owned  without  equally 
securing  these  bonds  with  any  bonds  to  be  issued 
under  such  mortgage. 

Property  and  Earnings — -See  1st  5s  above. 

Original  Market — First  offered  by  William  P. 
Bonbright  &  Co.,  New  York.  Offered  in  March, 
1915,  by  H.  M.  Byllesby  &  Co.,  Chicago  and  New 
York,  at  98  and  interest. 

Market. 

New  York— H.  M.  Byllesby  &  Co. 

Chicago— H.  M.  Byllesby  &  Co. 

SAN  DIEGO  (CAL.)  CONSOLIDATED  GAS  & 
tjLECTRIC  CO.  1st  5s.     Due  March  1, 1939. 

— F. 
Tax  exempt  in  California. 
Dated  March  1, 1909.     Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 
Authorized — $6,000,000. 
Outstanding — $4,266,000. 
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Denomination—Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustees — Harris  Trust  &  Savings  Bank 
Chicago,  and  Los  Angeles  Trust  Co.,  Los  Angeles, 
Cal. 

Redeemable  at  105  and  interest  on  March  1, 
1914,  or  on  any  interest  date  thereafter. 

Depreciation  and  Renewal  Fund — 3%  per 
annum  of  the  outstanding  bonds  from  1910  to 
1914,  inclusive,  and  B%  from  19l5  to  1938, 
inclusive,  to  be  applied  to  replacements  and 
renewals  of  the  plants  and  properties. 

Organization  and  Control — Incorporated  in 
California  in  1905.  Controlled  by  the  Standard 
Gas  &  Electric  Co.  through  ownership  of  a 
majority  of  the  $2,715,000  stock. 

Secured  by  a  first  mortgage  on  gas  and  elec- 
tric generating  plants  and  comprehensive  dis- 
tributing systems,  supplying  San  Diego,  Coronado 
Beach,  National  City,  and  vicinity.  Population 
served,  94,800.     Franchise  expires  in  1947. 

In  March,  1915,  the  company  closed  A  five- 
year  contract  with  the  city  for  street  lighting, 
the  gross  receipts  from  which  will  amount  to 
$18,900  per  annum. 

Underlies — $24  5,000  Debentures. 

Net  Earnings,  12/31/14 $668,972 

Interest 235,273 

Legal  for  Cal. 

Original  Market — $1,650,000  offered  in  April, 
1909,  at  98  by  N.  W.  Harris  &  Co.,  New  York, 
and  Harris  Trust  &  Savings  Bank,  Chicago,  also 
offered  by  the  same  bankers  in  Dec,  1912,  at 
98J^. 

Market. 

New  York — Harris,  Forbes  &  Co.,  Wm.  R. 
Compton  Co.,  Low,  Dixon  &  Co.,  Rauscher  & 
Childress,  CofBn  &  Co.,  Byrne  &  McDonnell, 
Gude,  Winmill  &  Co.,  H.  M.  Byllesby  &  Co., 
John  D.  Curtis  &  Co. 

Chicago — Wm.  R.  Compton  Co.,  Harris 
Trust  &  Savings  Bank,  Stanwood,  Taylor  &  Co., 
Ames,  Emerich  &  Co.  H.  M.  Byllesby  &  Co. 

Boston — N.  W.  Harris  &  Co.,  W.  L.  Raymond 
&  Co.,  L.  Sherman  Adams,  F.  B.  Bassett  &  Co. 

Providence — Miller  &  George. 

Los  Angeles — Perrin,  Drake  &  Riley. 

Baltimore — Poe  &  Davies. 

San  Francisco — Byrne  &  McDonnell. 


SAN  FRANCISCO  &  NORTH  PACIFIC  RAIL- 
WAY CO.  1st  S.  F.  5s.     Due  Jan.  I,  1919. 

— N. 

Dated  January  1,  1889.  Interest  payable 
Jan.  and  July  1,  at  46  Wall  St.,  New  York, 
Frankfort-on-the-Main,  Germany  and  Amster- 
dam, Holland. 

Authorized — $25,000  per  mile. 

Outstanding — $3,693,000.     (Closed  mortgage). 

Retired  by  Sinking  Fund — $187,000. 

Denomination — Coupon,  $1,000.  .  Registerable 
as  to  principal. 

Trtistee — Bankers'   Trust   Co.,   New  York. 

Sinking  Fund — $25,000  annually  for  the  pur- 
chase of  these  bonds  at  not  exceeding  110  and 
interest. 

Control — Absorbed  by  the  Northwestern  Paci- 
fic R.  R.  Co.,  which  is  controlled  by  the  Atchison, 
Topeka  &  Santa  Fe  Ry.  Co.  and  Southern  Pacific 
Co.,  each  company  owning  one-half  of  the  $35,- 
000,000  stock. 

Secured  by  a  first  mortgage  on  163  miles  of 
road  from  Tiburon  to  Ukiah,  Cal.,  Ignacio  to 
Glen  Ellen,  Cal.,  and  Fulton  to  Monte  Rio, 
Cal.  This  road  forms  part  of  what  will  event- 
ually be  a  through  line  to  northern  California 
cb^st  pomtB,  and  is  the  only  road  serving  a 
large  area  in  Western  California,  North  of  San 
Francisco.  These  bonds  are  outstanding  at 
the  rate  of  $22,600  per  mile. 

Underlles--$17,639,000  Northwestern  Pacific 
1st  &  Ref.  4Hs  of  1957,  all  ownM  by  the  Soii: 
Pac.  Co.  for  the  retirement  of  this  i^B]Ue.'  Bonds 
are  reserved  under  that  Mortgage.    '  " 


Net  Earnings,  6/30/14 $855,334 

Interest,  etc 621,854 

Legal  for  California. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Sutro  Bros.  &  Co.,  E.  Bunge  &  Co., 
Pouch  &  Co.,  Byrne  &  McDonnell,  Seasongood 
&  Haas,  Struthers  &  Hiscoe,  Harvey  Pisk  &  Co., 
L.  M.  Prince  &  Co.,  Boissevain  &  Co.,  Jacobson 
&  Friedman. 

San  Francisco — Sutro  &  Co.,  Byrne  &  Mc- 
Donnell. 


SAN  FRANCISCO  &  SAN  JOAQUIN  VALLEY 
RAILWAY  CO.  1st  58.     Due  Oct.  1,  1940. 

— N. 

See  Map  1. 

Dated  October  1,  1896.  Interest  payable 
April  and  Oct.  1,  at  the  Company's  ofiice,  6 
Nassau  Street,  New  York. 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $1,000, 

Trustee— Bankers'  Trust  Co.,  New  York. 

Redeemable  for  sinking  fund  beginning  Jan.  1 , 
1916,  at  110. 

Sinking  Fund — From  1916  to  1921,  1%  of  net 
profits  per  annum;  2%  per  annum  to  1926;  3% 
per  annum  to  1931;  4%  per  annum  to  1936,  and 
6%  per  annum  thereafter,  to  be  applied  to  the 
retirement  of  these  bonds  at  not  exceeding  110 
and  interest. 

Control — ^Absorbbd  by  Atchison,  Topeka  & 
Santa  Fe  Ry.  Co. 

Secured  by  a  first  mortgage  on  (1)  375  miles  of 
road  from  Kern  Jet.  to  Ferry  Point,  Cal.,  opposite 
to  San  Francisco,  and  branch.  This  line  affords 
the  Atchison,  Topeka  &  Santa  Fe  Ry.  Co.  an 
entrance  into  San  Francisco;  and  other  cities  in 
Central  California.  These  bonds  are  outstand- 
ing at  the  rate  of  $16,000  per  mile. 

Underlies — $260,000,000  Atchison,  Topeka  & 
Santa  Fe  Gen.  4s  of  1995;  Adjmt.  4s  of  1995  and 
Convertible  Debentures. 

Listed  on  the  San  Francisco  Stock  &  Bond  Ex- 
change. 

Legal  for  Bait.,  Cat.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.,  Vt.  and 
Wis. 

Market. 

New  York^Blodget  &  Co.,  Sutro  Bros.  &  Co., 
Struthers  &  Hiscoe,  Wood,  Struthers  &  Co., 
Byrne  &  McDonnell,  Didrichsen  &  Co,  Peck, 
Rasmus  &  Truesdale. 

Baltimore — ^Baker,  Watts  &  Co.,  Jenkins, 
Whedbee  &  Poe,  Robt.  Garrett  &  Sons. 

San  Francisco — Sutro  &  Co.,  Byrne  &  Mc- 
Donnell. 


SAN     FRANCISCO     ELECTRIC     RAILWAYS 
1st  5s.     Due  Jan.  1,  1932. 

Dated  July  1,  1909.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding — $1,416,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  San  Francisco,  Cal. 

Sinking  Fund — There  is  a  cumulative  sinking 
fund. 

Guaranteed  principal  and  interest  by  United 
R.  R.  of  San  Francisco. 

Organization  and  Control — Incorporated  in 
California  in  1909.  Owns  $10,000,000  stock  of 
the  United  R.  Rs.  of  San  Francisco.  All  of  the 
stock  of  the  S.  F.  El.  Rys.  Co.  is  owned  by  the 
California  Ry.  &  Pr.  Co.,  a  subsidiary  of  the 
United  Rys.  Ilivestmeut  Co.  The  proi)erty  is 
leased  to  the  United  R.  Rs.  of  S.  F.  for  interest 
on  bonds. 

Secured  by  a  first  mortgage  on  property  and 
franchises  formerly  of  the  Park  Side  Electric 
Ry.  and  the  Visitacioh  Valley  Electric  Ry.  in 
San  Francisco,  Cal. 


Net  Earnings  (U.  R.  Rs.  S.  F.), 

12/31/13 $3,559,768 

Interest,  rentals  etc 2,036,518 

Market. 
New  York— E.  P.  Hutton  &  Co. 


SAN  FRANCISCO  GAS  &  ELECTRIC  CO.  Gen. 
4J^8.     Due  Nov.  1,  1933.— F. 

Tax  exempt  in  California. 

Dated  Nov.  1,  1903,  Interest  payable  May 
^nd  Nov.  1,  at  Harris,  Forbes  &  Co.,  New  Yorfei 
Harris  Trust  &  Savings  Bank,  Chicago,  or  N;  W. 
Harris  &  Co.,  Boston. 

Authorized — $10,000,000. 

Outstanding— $7,137,000. 

Retired  by  Sinkin'ff  Funds — $900,000. 

Held  alive  in  Sinking  Funds— $219,000. 

Retired  and  Deposited  under  P.  G.  &  E.  Gen. 
Mtge.— $100,000. 

Denomination — Coupon>  '$1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Union  Trust  Co.  of  San  Francisco. 

Redeemable  at  105  and  interest '  for  sinking 
fimd  only.  Bonds  numbered'  firoxa  1  to  4000  in- 
clusive only  are  callable. 

Sinking  Fund  of  $105,000  annually  to  retire 
$100,000  ^of  these  bonds  at  105  and  interest. 

Organization  and  Control — Incorporated  in 
California  in  1896.  Pra,ctically  the  entire  cap- 
ital stock  is  owned  by  tbe  Pacific  Gas  <&  EI.  Co. 

Secured  by  a  first  mortgage  on  both  the  gas 
and  electric  generating  plants  and  five  of  the 
electric  sub-stations,  together  wit}i  a  large  por- 
tion of  the  company's  distributing  systems,  and 
a  general  mortgage  on  the  remaining  property 
of  the  company.  These  plants  supply  gas  and 
electricity  in  San  Francisco,  Cal.,  and  include  a 
steam  plant  with  a  present  rated  capacity  of 
about  62,000  h.  p.,  seven  sub-stations,  all  of  fire- 
proof construction,  and  oil  and  water  gas  plants 
with  a  total  daily  capacity  of  12,600,000  cubic 
feet,  with  ten  holders  with  a  total  capacity  of 
12,500,000  cubic  feet.  The  company  has  a  total 
of  625  miles  of  gas  mains  serving  all  sections  of 
the  city  Population  served,  500,000.  Fran- 
chises perpetual.  The  company  has  competition 
in  the  electric  business. 

Prior  Liens — $2,850,000  bonds  of  absorbed 
companies. 

Refunding — ^Bonds  are  reserved  under  the 
Fac.  Gas  &  Elec.  Gen.  &  Refg.  mortgage  to  retire 
this  issue 

Net  Earnings  (P.  G.  &  E.  Co.). 

12/31/14 $8,306,582 

Interest 4,191,401 

Legal  for  California. 

Original  Market — Offered  in  1911,  by  Harris, 
Forbes  &  Co.,  New  York,  Harris  Trust  &  Savings 
Bank,  Chicago,  and  N.  W.  Harris  &  Co.,  Boston, 
at  94  and  interest. 

Market. 

New  York— Harris,  Forbes  &  Co.,  E.  &  C. 
Randolph,  Byrne  &  McDonnell,  Bigeiow  &  Co., 
E.  F.  Hutton  &  Co.,  Gude,  Winmill  &  Co.,  S.  L. 
Snowden. 

.  Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co. 
Henry  &  West,  Frazier  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank,  The 
Northern  Trust  Co. 

Boston — N.  W.  Harris  &  Co.,  Merrill,  Oldham 
&  Co.,  F.  B.  Bassett  &  Co. 

St.  Louis — Francis  Bro.  &  Co.  ' 

Baltimore — Stein  Bros. 

Milwaukee — First  Savings  &  Trust  Co. 

San  Francisco — Byrne  &  McDonnell. 

SAN     FRANCISCO,     NAPA     &     CALISTOGA 
RAILWAY  CO.  1st  S.  F.  6s.     Due  Dec.  1, 
l93iS'.— F. 
Dated  Nov.  20,  1911.     Interest  payable  June 
and  Dec.  1,  at  Trustee's  office  or  E.  H.  Rollins  & 
Sons,  New  York. 
Authorized— $1,000,000. 
Outstanding— $600,000. 


Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Mercantile  Trust  Co.,  San  Francisco, 
Cal. 

Redeemable  at  105  and  interest  any  interest 
date. 

Sinking  Fund — Annually  beginning  1914,  1% 
of  outstanding  bonds  to  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  at  not  to 
exceed  105  and  interest.  Bonds  so  acquired  to 
be  held  alive  and  interest  added  to  this  fund. 

Organization — Incorporated  in  California  in 
1911. 

Secured  by  a  first  mortgage  on  36  miles  of 
electric  railway  from  Calistoga  to  Vallejo.,  Cal., 
where  it  connects  with  steamers  for  San  Fran- 
cisco. Population  served,  20,000;  21  miles  are 
on  private  right  of  way.  Franchises  elsewhere 
expir6-in  1952  or  latef.  The  company  purchases 
power  from  the  Great  Western  Power  Co. 

Underlies — $610,000  Income  Debentures. 

Net  Earnings,  6/30/14 ,    $78,907 

Original  Market— $600,000  offered,  Dec,  1911, 
by  E.  H.  Rollins  &  Sons,  Boston  and  New  York, 
at  102  and  interest. 

Market. 

New  York— E.  H.  Rollins  &  Sons,  E.  F.  Hutton 
&  Co. 

San  Francisco — E.  H.  Rollins  &  Sons. 


SAN  FRANCISCO,  OAKLAND  &  SAN  JOSE 
CONSOLIDATED  RAILWAY  CO.  Gen. 
Cons.  S.  F.  Ss.     Due  May  19,  1938. — N. 

Date^  May  19,  1908.  Interest  payable  May 
and  Nov.  19,  at  company's  office,  Oakland,  Cal. 

Authorized — $7,600,000. 

Outstanding — $1,587,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Union  Trust  Co.,  San  Francisco,  Cal. 

Redeemable  at  102)4  and  interest  on  any  in- 
terest date. 

Sinkiiit;  Fund  commences  May  l9,  1915,  which 
it  is  estimated  will,  retire  $4,345,000  of  these 
bonds  before  maturity.  Annual  payments  in- 
crease from  $85,000  in  1915  to  $400,000  in  1937 
for  the  purchase  or  redemption  of  bonds  at  not 
over  a  4%  basis. 

Assumed  by  the  San  Francisco-Oakland  Ter- 
minal Rys.  Co.  ' 

Organization — Incorporated  in  California  in 
1908  as  a  consolidation. 

Control — In  March,  1912,  the  properties  of 
this  conlpany  were  taken  over  by  the  San  Fran- 
cisco-Terminal Rys.  Co. 

Se/cured  by  a  mortgage  on  about  17  miles  of 
street  railway  track  in  Oaldand  and  interurban 
extensions  from  that  city;  also  on  five  ferry 
boats  connecting  railway  at  Oakland  with  San 
Francisco  and  including  piers,  etc.  Franchises 
expire  in  1951  and  1960. 

Prior  Liens — $3,000,000  San  Francisco,  Oak- 
land &  San  Jose  Ry.  1st  5s  of  1933  and  $1,600,-. 
000  2nd  5s  of  1933,  for  the  retirement  of  which 
bonds  are  reserved  under  this  mortgage.' 

Net  Earnings,  6/30/14 $1,472,842 

Interest 1,057,500 

Legal  for  Cal. 

Listed  on  the  San  Francisco  Stock  &  Bonds 
Exchange. 

Original  Market — $1,500,000  offered  in  1912, 
by  Smith-Tevis-Hanford   Co.    (now  Tevis-Han- 
ford  &  Co.),  New  York,  at  93H  and  interest. 
Market. 

New  York— E.  F.  Hutton  &  Co. 

Baltimore — Sutton  &  Co. 


SAN    FRANCISCO    TERMINAL    1st    4s.     Due 
Apr.  I,  1950. 
See  Southern  Pacific  Co.,  San  Francisco  Ter- 
minal 4s.  - 


SAN  JOAQUIN  LIGHT  &  POWER  CO.    Ist  Ss 
Due  June  1,  1945.— N. 
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Dated  1905.  Interest  payable  June  and  Dec. 
1,  at  Union  Trust  Co.,  San  Francisco,  Cal.,  and 
N..W.,Halsey  &  Co.,  New  York. 

Authorized — $3,000,000. 

Outstanding — $2,720,000  (Closed  mortgage). 

Retired  by  Sinking  Fund — $146,000. 

Denomination — Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  San  Francisco,  Cal. 

Redeemable'at'  110  and  interest.    . 

Sinking  Fund— June  1,  1910,  to  1919,  l}i% 
per  annum  of  outstanding  bonds:  1920  to  1940. 
2%., 

Control — ^Absorbed  by  San  Joaquin  Lt.  &  Pr. 
Corp. 

Secured  by  a  mortgage .  on  hydro-electric 
plants,  steam  generating  plants  and  gas  plants 
m  Bakersfield  and  Kern,  Cal.,  and  other  towns 
in  the  vicinity  and  street  railway  lines  in  Bakers- 
field  and  Kern.  The  transmission  lines  embrace 
600  miles  of  line  and  the  distribution  system  in- 
cludes some  400  miles  and  20  substations.  Fran- 
chises in  cities  are  perpetual,  elsewhere  extend 
beyond  life  of  bonds.  Population  served, 
190,000. , 

Prior  Liens — $338,000  bonds  oi  absorbed  com- 
panies. 

Underlies— $5,180,000  San  Joaquin  Lt.  &  Pr. 
Corp.  5s  and  notes. 

Net  Earnings  (S.  J.  Lt.  &  Pr. 

Corp.),"  12/31/14 $1,144,860 

.  Interest,  etc 483,090 

This  issue 200,590 

Market. 

New  York— N.  W.  Halsey  &  Co.,  Byrne  & 
McDonnell,  E.  F.  Button  &  Co.,  John  D.  Curtis 
&  Co. 

Boston — Merrill,  Oldham  &  Co. 

Providence — ^John  C.  Hume  &  Co. 

Philadelphia— S.  K.  Phillips. 

San  Francisco — Sutro  &  Co.,  N.  W.  Halsey  & 
Co.. 


SAN  JOAQUIN  LIGHT  &  POWER  COBPORA- 
TION  1st  &  Ref.  S.  F.  Series  "A"  6s  and 
Series  "B"  Ss.     Due  Aug^  I,  1950. — F. 

Dated  August  1,  1910.  Interest  payable  Feb. 
and  Aug.  1,  at  New  York. 

Authorized— $25,000,000. 

Outstanding — $4,270,000:  Series  "A"  $1,500,- 
000;    Series  "B"  $1,401,000. 

Deposit  as  Collateral — $1,273,000  Series  "B." 

Held  in  Treasury— $250,000  Series  "B." 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal.  Begistered,  $1,000.  C.  &  B. 
interchangeable. 

Trnsteee — Equitable  Trust  Co.,  New  York. 

Redeemable — Series  "A"  at  102  J^  and  inter- 
est and  Series  *'B"  at  105  and  interest,  on  any 
interest  date. 

;  Sinking  Fund — $100,000  on  Aug.  1,  1916, 
$145,000  per  annum  from  1916  to  1919  inclusive, 
$150,000  from  1919  to  1924  inclusive,  2}4%  of 
outstanding  bonds  annually  from  1926  to  1929; 
'3%  to  1934;  3i^%  to  1939;  4%  to  1944  and 
4^%  thereafter.  One-half  of  tlie  payments 
may  be  applied  to  additions  and  the  remainder 
to  the  retirement  of  Series  "A"  bonds  if  they 
can  be  purchased  at  not  exceeding  102  H  and 
interest;  and  if  not  to  Series  "B"  bonds  at  not 
exceeding  105  and  interest. 

Organization — Incorporated    in    Cal,  in  1910. 

Secured  by  a  general  mortgage  on  property 
described  under  S.  J.  Lt.  &  Pr.  Co.  1st  Ss  above. 

Prior  Liens — $3,000,000  bonds  of  absorbed 
companies. 

Underlies — $909,000  collateral  notes. 

Net  Earnings,  12/31/14 $1,144,860 

Interest,  etc 483,900 

Original  Market — Offered  in  1910,  Series  "A," 
by  N.  W.  Halsey  &  Co.,  New  York,  Chicago, 
etc.,  at  101  and  interest  and  in  1911,  Series  "B," 
at  93  and  interest. 

Market. 

Chicago— Stanwood,    Taylor    &    Co.,    K.    T. 


Konsberg  &  Co.,  N.  W. .  Halsey  &  Co.,  Fort 
Dearborn  Trust  &  Savings  Bank. 

New  York— N.  W.  Halsey  &  Co.,  Foster  & 
Adams,  Berdell  Bros.,  Byrne  &  McDonnell, 
E.  F.  Hutton  &  Co.,  H.  D.  Bobbins,  Gude,  Win- 
mill  &  Co. 

Philadelphia— S.  K.  Phillips. 

St.  Louis — John  Nickerson,  Jr. . 

San  Francisco — Sutro  &  Co.,  N.  W.  Halsey  & 
Co. 


(THE)  SANDUSKY,  F<REMONT  &  SOUTH- 
ERN RAILWAY  CO.  1st  58.  Due  July  1, 
1936.— F. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  New  York  or 
Trustee's  office.  ,  ;    ,, 

Authorized — $2,000,000. ' 

Outstanding — $645,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — The  Citizens'  Trust  &  Savings  Bank, 
Cleveland,  Ohio. 

Organization  and  Control — Incorporated  in 
Ohio  in  1906.  All  of  the  stock  is  owned  by  the 
Lake  Shore  Electric  By.  Co. , 

Guaranteed  principal  and  interest,  by  the 
Lake  Shore  Electric  By.  Co.  by  endorsement. 

.Secured  by  a  first  mortgage  on  20  miles  of 
electric  road  from  Sandusky  to  F^emant,  Ohio. 
This  road  forms  a  part  of  one  of  the  routes  be- 
tween Cleveland  and  Toledo  and  Detroit.  It  is 
built  on  private  right  of  way.  Population 
served,  35,000. 

Net  Earnings,  12/31/14 $25,298 

Interest 32,500 

Surplus-Lake  Shore  Elee.  Ry.  Co., 

12/31/13 111,845 

Original  Market^Offered  in  1912,  by  Law- 
rence Barnum  &  Co.,  at  91 H  and  interest. 
Market. 

New  York— W.  E.  Hutton  &  Co.,  F.  H.  Hatch 
&  Co.,  Lawrence  Barnum  &  Co.,  Bigelow  &  Co., 
Dewing  &  Co.,  Leonard  Snider  &  Co.,  C.  D. 
Barney  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

Boston — L.  Sherman  Adams. 

Albany — John  J.  Hart. 

SANDUSKY  GAS  &  ELECTRIC  CO.  1st  5s. 
Due  May  1,  1929. — N. 

Dated  May  1,  1899.  Interest  payable  May 
and  Nov.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $600,000. 

Denomination — Coupon  and  Registered,  $1,000. 

Management — W.  S-  Barstow  &  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing natural  gas  and  electricity  in  Sandusky, 
Ohio.  Papulation  served,  20,000.  Gas  is  pur- 
chased from  the  Logan  Natural  Gas  &  Fuel  Co. 

Net  Earnings,  12/31/14 $102,411 

Interest 25,067 

Original  Market — Offered  by  Charles  D. 
Barney  &  Co.,  Philadelphia,  at  par  and  interest. 
May,  1899. 

Market. 

Philadelphia — Chas.  J.  Sender  &  Co.,  C.  D. 
Barney  &  Co.,  S.  K.  Pbillip^,  Beed  &  Huntoon. 

Boston — H.  L.  Nason  &  Co. 


SANDY  RIVER   &  RANGELEY  LAKES  RAIL- 
ROAD 1st  4s.     Due  Feb.  1,  1928.— F. 

See  Map  10. 

Dated  Feb.  1,  1908.  Interest  payable  Feb. 
and  Aug.  1,  at  First  National  Bank,  Boston, 
Mass.,  and  Maine  Trust  &  Banking  Co.,  Gar- 
diner, Me.    . 

Authorized— $1,000,000. 

Outstanding — $837,000  ($232,000  owned  by 
Maine  Central  R.  B.  Co.). 

Denomination — Coupon,  $1,000. 

Trustee — Maine  Trust  &  Banking  Co.,  Gardi- 
ner, Me. 

Redeemable  on  any  interest  date. 
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Organization  and  Control — Incorporated  in 
Maine  in  1908.  All  of  the  stock  is  owned  by 
the  Maine  Central  R.  R.  Co.,  but  the  road  is 
operated  separately. 

Secured  by  a  first  mortgage  on  (15)  105  miles  of 
railroad  from  Farmington  to  Marbles  and  Strong 
to  Bigelow  and  other  branches,  all  in  Maine. 
These  bonds  are  outstanding  at  the  rate  of 
$8,400  per  mile. 

Net  Earnings,  6/30/14 $40,201 

Interest 35,268 

Market. 

Portland,  Me.— C.  H.  Gilman,  Fidelity  Trust 
Co. 

SANFORD   &  ST.  PETERSBURG  RAILROAD 
CO.  1st  4a.     Dae  Jan.  1,  1924. — F. 

See  Map  3. 

Dated  January  15,  1894.  Interest  payable 
Jan.  and  July  1,  at  United  States  Trust  Co., 
New  York.     Interest  reduced  from  5  %  in  1897. 

Authorized — $1,000,000. 

Oiitstanding — $275,000  (Closed  mortgage). 

Exchanged  for  A.  C.  L.  Cons.  4s  and  deposited 
with  Trustee  of  that  mortgage — $500,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Lives  and  Granting  Annuities,  Philadelphia,  Pa. 

Control — Merged  into  the  Atlantic  Coast  Line 
R.IR.C0. 

Assumed  by  the  Atlantic  Coast  Line  R.R.  Go. 

Secured  by  a  first  mortgage  on  (5)  145  miles  of 
road  from  Sanford  to  St.  Petersburg  Wharf,  on 
Tampa  Bay.  These  bonds  are  outstanding  at 
the  rate  of  $5,200  per  mile. 

UnderUes — $81,000,000  Atlantic  Coast  Line 
Cons.  4s  of  1952,  the  Unified  4s  of  1959  and 
debentures.  Bonds  are  reserved  under  the 
Gen.  &  Unif.  Mortgage  to  retire  this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Minn.,  N. 
H.  and  R.  I. 

Market. 

New  York— Wolff  &  Stanley,  Spencer  Traak 
&Co. 

Baltimore — Jenkins,  Whedbee  &  Poe. 


New  York — E.  H.  Rollins  &  Sons,  E.  F.  Hutton 
&  Co. 

San  Francisco — E.  H.  Rollins  &  Sons. 


SANTA    BARBARA    GAS    &    ELECTRIC    CO. 
Ist  6s.     Due  Jnly  1, 1941.— F. 

Dated  July  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $666,500. 

Denomination — Coupon,  $1,000,  $500,  $100. 
Registerable  as  to  principal. 

Trustee — Los  Angeles  Trust  &  Savings  Bank, 
Los  Angeles. 

Redeemable  at  105  and  interest  on  any 
interest  date. 

.  Imprpvement  and  Sinking  Fund — 1%  of 
'  outstanding  bonds  annually,  beginning  July  1, 
1913,  to  retire  bonds,  and  1  %  of  outstanding 
bonds  annually,  to  be  expended  on  permanent 
extensions  or  additions  to  the  property  on 
account  of  which  no  bonds  shall  be  issued,  or  for 
the  retirement  of  outstanding  bonds. 

Organization  and  Control — Incorporated  in 
California  in  1909.  Controlled  by  the  Southern 
California  Edison  Co.  through  ownership  of  all 
the  preferred  and  $336,500  of  the  $400,900  com- 
mon stock. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  in  Santa  Barbara,  Cal. 
Also  supplies  electricity  to  suburbs,  and  to  the 
street  railway.  Population  served,  15,000. 
Franchises  are  perpetual. 

Net  Earnings  12/31/13 $108,744 

Interest. 43,046 

Original  Market — $600,000  offered  in  June, 
1911,  by  E.  H.  Rollins  &  Sons,  New  York,  Boston, 
etc.,  at  101  and  interest. 

Market. 

Chicago — Union  Trust  Co.,  Stanwood,  Taylor 
&  Co. 


SANTA   CECILIA   SUGAR   CO.    1st    6s.     Due 
Feb.  1,  1925.— F.  , 

Dated  Feb.  1,  1905.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $1,500,000. 

Outstanding — $747,000. 

Held  in  Treasury — $753,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  102  H  and  interest. 

Sinking  Fund — $76,785  per  annum. 

Organization — Incorporated  in  Maine  in  1904. 

Secured  by  a  first  mortgage  on  10,650  acres  of 
sugar  cane  land,  1,395  acres  of  pasture,  and 
factory,  electric  plant  and  narrow  gauge  railway, 
all  located  in  District  of  Guantanamo,  Oriente 
Province,  Cuba.  Annual  capacity,  20,000,000 
lbs. 

Net  Earnings,  6/30/14 $173,063 

Interest,  etc 73,897 

Market. 

New  York — ^J.  K.  Rice,  Jr.,  &  Co.,  Gilbert 
Eliott  &  Co.,  A.  E.  Fitkin  &  Co. 


SANTA  FE,  PRESCOTT   &  PHOENIX  RAIL- 
WAY CO.  Ist  Ss.     Due  Sept.  1,  1942.— N. 

See  Map  1. 

Dated  September  1,  1892.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office.  New  York. 

Authorized— $5,000,000. 

Outstanding — $4,940,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  Yoirk. 

Control — Merged  into  the  California,  Arizona 
&  Santa  Fe  Ry.  Co.,  of  which  company  the 
Atchison,  Topeka  &  Santa  Fe  Ry.owns  all  the 
capital  stock.  , 

Secured  by  a  first  mortgage  on  (2)  195  miles  of 
road  from  Ash  Fork  to  Phoenix,  Ariz.  This  road 
affords  the  A.  T.  &  S.  Fe.  Ry.  an  entrance  into  an 
important  copper  mining  region.  These  bonds 
are  outstanding  at  the  rate  $25,300  per  mile. 

The  A.  T.  &  S.  Fe.  Ry.  Co.  covenants  to  pay 
to  the  trustee  6  %  per  annum  of  the  gross  earn- 
ings of  its  system  derived  from  the  interchange  of 
traffic  between  this  road  and  its  other  lines. 

Underlies — $18,300,000  Atchison,  Topeka  & 
Santa  Fe  Ry. — California-Arizona  Lines  1st  & 
Ref.  4Hs,  under  which  mortgage  bonds  are 
reserved  for  the  retirement  of  this  issue.  This 
mortgage  is  a  direct  obligation  of  the  A.,  T.  &S. 
F.  Ry.   Co. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Wolff  &  Stanley,  Kissel,  Kinnicutt 
&  Co.,  Struthers  &  Hiscpe,  Wpod,  Struthers, 
&  Co.,  Didrichsen  &  Co^  E^orn,  Lehman  &  Co., 
Effingham  Lawrence  &  Co.,  L.  M.  Prince  &  Co.,- 
Ambrose  R.  Clark,  Gilman  &  Clucas,  Peck,  Ras- 
mus &  Truesdale,  Whittemore,  Pell  &  Co.,  Red- 
mond &  Co. 
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SANTIAGO     (CUBA)     ELECTRIC    LIGHT     & 
TRACTION  CO.  1st  6b.     Due  Jan.  1,  1959. 

— N. 

Dated  Jan.  1, 1909.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized — $2,500,000. 

Outstanding — $2,000,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  and  after 
Jan.  1, 1919. 

Sinking  F^und — $18,420  per  annum,  plus  int- 
erest on  bonds  redeemed  beginning  March  1, 
1919,  to  be  applied  to  the  purchse  or  redemption 
of  these  bonds  at  not  exceeding  105  and  interest. 


Secured  by  a  first  mortgage  on  11  miles  of 
street  railway  in  Santiago,  Cuba,  and  plant 
supplying  that  city  with  electricity.  Population 
served,  55,000.  Electricity  franchise  is  per- 
petual, railway  franchise  expires  in  1969. 

Net  Earnings,  12/31/13 $216,303 

Interest 120,000 

Original  Markat— Offeted  in  1912  at  98 14  and 
interest   by  the   Royal   Securities   Corporation, 
Toronto,    and    Speyer    &    Co.,    and    Lawrence 
Turnure  &  Co.,  New  Ybrk. 
Market. 
New  York — Keane,  Zayas  &  Potts,  Slattery  & 
Co.,  Lawrence,  Turnure  &  Co. 
Montreal — Royal  Securities  Corp. 

SAO  PAULO  TftAMWAY  LIGHT   &  POWER 
CO.,  LTD.,  1st  5s.     Due  June  1,  1929.— N. 

Dated  Dec.  1,  1900.  Interest  payable  June 
and  Dec.  1,  at  Canadian  Bank  of  Commerce, 
London  and  New  York  or  at  Trustee's  office. 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $500  or  £102-14-10. 
Registerable  as  to  principal. 

Trustee — -National  Trust  Co.,  Toronto,  Can. 

Organization  and  Control — ^Incorporated  in 
Ontario  in  1899.  Practically  the  entire  capital 
stock  is  owned  by  the  Brazilian  Traction,  Light 
&  Power  Co. , 

Secured  by  a  first  mortgage  on  126  miles  of 
street  railway  track  in  Sao  Paulo,  Brazil,  and  on 
distribution  system  supplying  electricity 'in  that 
<:ity,  whkh  is  180  miles  from  Rio  de  Janeiro. 
Population'  served,  450,000.  Street  railway 
franchise  expires  in  1941. 

*Net  Earnings,  12/31/11 $2,320,786 

Interest,  etc 543,152 

♦Earnings  now  reported  with  Brazilian  T., 
L.  &  P.  Co. 

Listed  on  the  London,  Montreal  and  Toronto 
Stock  Exchanges. 

Market. 

New  York— L.  M.  Prince  &  Co.,  Slattery  & 
Co. 


SAPULPA  ELECTRIC  CO.  1st  68.     Due  Nov.  1, 
1934.— P. 

Dated,  1909.  Interest  payable  May  and  Nov. 
1,  at  Colonial  Trust  Co.,  Philadelphia. 

Authorized — $150,000. 

Outstanding — $  140,000. 

Retired  by  Sinking  Fund— $10,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal.        '  '    '' 

Trustee^Colonial  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  102  and 
interest. 

Sinking  Fund — $2,000  bonds  to  be  retired 
annually  from  1910  to  1914;  $4,000,  1914  to 
1919;  $6,000,  1920  to  1924;  $8,000,  1925  to 
1929  and  $10,000,  1930  to  1934. 

Organization  and  Control — Incorporated  in 
Oklahoiha  in  1909.  All  of  the  stock  is  owned  by 
the  Muskogee  Gas  &  Electric  Co. 

Secured  'by  a  first  mortgage  on  plant  supplying 
electricity  to  Sapulpa,  Okla.  Population  served 
9,000.     Franchise  expires  in  1936. 

Net  Earnings,  12/31/14 $26,979 

Interest 13,186 

Market. 

Cincinnati — Geo.  Koehler  &  Co. 

Detroit — First  and  Old  Detroit  National  Bank. 

Chicago— H.  M.  Byllesby  &  Co. 

New  York— H.  M.  Byllesby  &  Co. 


SAULT    STE.    MARIE     &    SOUTHWESTERN 
RAILWAY  CO.  1st  5s.     Due  Nov.  1,  1915. 

— N. 

See  Map  26. 

Dated  Nov.  1,  1890. ,  Interest  payable  May 
and  Nov.  1,  at  Company's  office.  111  Broadway, 
New  York. 

Authorized — $400,000. 

Outdtanding— $350,000. 


Held  in  Treasury — $50,000. 

Denomination — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Control — Consolidated  in  1893  with  the  Chica- 
go, St.  Paul,  Minneapolis  &  Omaha  By.  Co. 

Assumed  by  the  Chicago,  St.  Paul,  Minneapolis 
&  Omaha  Ry.  Co. 

Secured  by  a  first  mortgage  on  (17)  37  miles  of 
road,  from  Fairchild  to  Mondovi,  Wis.  'These 
bonds  are  outstanding  at  the  rate  of  $9,500  per 
mile. 

Underlie8^30,000,O00  Chicago,  St.  Paul, 
Minneapolis  &  Omaha  Cons.  6s  &  3^s,  and 
Debentures.  Bonds  are  reserved  under  the 
Consolidated  mortgage  to  retire  this  issue. 

Legal  for  Bait.,    Conn.,    Me.,   Mich.,  Minn., 
N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 
Marked. 

New  York— Coffin  &  Co. 


SAULT    STE.    MARIE    BRIDGE    CO.    1st   5s. 
Due  July  1,  1937.— F. 

Dated  July.  1,  1887.  Interest  payable  Jan. 
and  July  1,  at  office  of  G.  H.  Church,  55  ^all  St. 
New  York. 

Authorized — $900,000. 

Outstanding — $621,000. 

Held  in  Sinking  Fund — $279,000^ 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Redeemable  for  the  sinking  fund  at  110  and 
interest. 

Organization  and  Control — Incorporated,  in 
Ontario '  and  Michigan  in  1887.  ControUed  by 
the  Canadian  Pacific  Ry.  Co.,  and' its  subsidiaries. 
The  company  has  an  agreement  with  the  Cana- 
dian Pacific  Ry.  Co.,  Minneapolis,  St.  Paul  & 
Sault  Ste.  Marie  Ry.  Co.,  and  Duluth,.  South 
Shore  &  Atlantic  Ry.  Co.,  by  the  terms  of  which 
these  companies  pay  a  sum  expenses,,  interest 
and  sinking  fund  for, using <the  bridge. 
,,  Secured  by  a  first,  .mortgage  on  the  railroad 
bridge  at  Sault  Ste.  Marie,  used  by  the  Canadian 
Pacific,  Duluth,  South  Shor^  &  Atlantic  and 
Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  Ry. 
companies.  This  bridge  furnishes  the  eastern 
connection  between  the  Canadian  Pacific  Ry. 
and  its  controlled  lines  in  the  United  States. 
These  companies  pay  as  rental  operating  expenses 
and  interest  and  sinking  fund  on  the  bonds- 
Market. 

New  York — J.  H.  Becker  &  Co. 
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SAVANNAH  &  NORTHWESTERN  RAILWAY 
CO.  Col.  Trust  Conv.  6  %  Notes.  Due  Aug. 
1,  1915. 

See  Map  91. 

Dated  Aug.  1,  1913.  Interest  payable  Feb. 
and  Aug.  1  at  Trustee's  office. 

Authorized — $1,250,000. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $100,$500  and  $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  102'  and 
intei'est. 

CAnvertible  at  maturity  into  1st  &  Refg.  6  % 
bonds,  these  notes  being  accepted  at  par  in 
exchange  for  bonds  at  95. 

Organization — Formerly  the  Brinson'Ry. 

Secured  by  a  first  lien  on  $1,250,000  1st  & 
Refg.  Mtge.  6%  bonds.  These  bonds  are  se- 
ciired  by  a  second  mortgage  on  -valuable  terminal 
in  and  around  Savannah,  Ga.,  and  oh  (6)  110 
miles  of  road  from  Savannah  to  St.  Clair,  subject 
to  a  prior  lien  at  the  rate  of  $7,800  per  mile. 
The  coinpany  has  trackage  rights  over  16  miles 
of  road  from  St.  Clair  to  Augusta,  Ga. 

Prior  Liiri — $865,000  Brinson  Ry.  1st  5s. 

Deficit,  6/30/14 : .  .    $2,887 

Interest '. 102,008 

Original  Market — Offered  in  Aug.,  1914,  by 
William  Morris,  Imbrie  &  Co.,  at  99  and  interest. 


SAVANNAH   &  STATESBORO  RAILWAY  CO. 
iBt  5s.     Due  Jan.  1,  1953.— F. 

See  Map  115. 

Dated  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

AutKorized — $600,000. 

Outstanding — ^$185,000. 

Denomination — ^Coupon,  $1,000.  Principal 
may  be  registered. 

Trustee — Savannah  Trust  Co.,  Savannah. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Organization  and  Control — -Incorporated  in 
Georgia  in  1897.  Operates  39  miles  from 
Statesboro  to  Stevens  Crossing,  Ga.,  under  an 
agreement  with  the  owner  of  the  Savannah, 
Augusta  &  Nor.  Ry.  paying  30%  of  gross  earn- 
ings as  rental.  The  company  has  a  traffic 
contract  with  the  Seaboard  Air  Line  Ry.  Co. 

Guaranteed  principal  and  interest  by  the  Sea- 
board Air  Line  Ry.  by  endorsement.    ' 

Secured  by  a  first  mortgage  on  (5)  33  miles  of 
road  from  Cuyler  to  Statesboro,  Ga.  These 
bonds  are  outstanding  at  the  rate  of  $3,000  per 
mile. 

Net  Earnings,  6/30/14 $14,628 

Interest 10,066 

Legal  for  California. 

Market. 

New  York— P.  J.  Lisman  &  Co.,  Bigelow  &  Co., 
Berdell  Bros.,  Gilman  &  Clucas. 

Baltimore — Townsend  Scott  &  Co. 


SAVANNAH    ELECTRIC    CO.     1st    Cons.    5s. 
Due  Jan.  1,  1952.— P. 

Dated  Jan.  1,  1902.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Authorized — $3,500,000. 
'  Outstanding- $2,147,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — American  Trust  Co.,  Boston. 
'  Redeemable  at  110  and  interest  any  interest 
date. 

Improvement  and  Sinking  Fund — $20,000  per 
annum  to  be  used  for  extensions,  improveinents  or 
for  the  purchase  of  these  bonds. 

Organization  and  Management — Incorporated 
in  Georgia  in  1901.  Operated  under  the  manage- 
ment of  Stone  &  Webster. 

Secured  by  a  first  mortgage  on  about  40  miles 
of  street  railway  track  in  Savannah,  Ga.,  and  the 
plant  supplying  that  city  with  electricity,  and  a 
second  mortgage  on  19  miles  of  interurban  line 
extending  into  the  suburbs.  Population  served, 
70,000.     Franchises  are  perpetual; 

Prior  Liens — $1,000,000  Savannah,  Thunder- 
bolt &  Isle  of  Hope  Ry.  Co.  4s  of  1947. 

Net  Earnings,  12/31/14 $289,652 

Interest,  etc 255,333 

Listed  on  the  Boston  and  Louisville  Stock 
Exchanges. 

Market. 

Boston — L.  Sherman  Adams,  Stone  &  Webster, 
Walter  S.  Place,  Percy  G.  Crocker. 

New  York— J.  H.  Becker  &  Co. 


SAVANNAH,  FLORIDA  &  WESTERN  RAIL- 
WAY CO.  Ist  Ss  and  6s.  Due  April  1,  1934. 
— F. 

See  Map  3. 

Dated  April  1,  1884.  Interest  payable  April 
and  Oct.  1,  at  United  States  Trust  Co.,  New 
York. 

Authorized — $6,500,000. 

Outstanding — $4,056,000,    6s;   $2,444,000,    5s. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Control — Consolidated  into  the  Atlantic  Coast 
Line  R.  R.  Co.  in  1902. 

Assumed  by  the  Atlantic  Coast  Line  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (1)  547  miles  of 
road  from  Savannah,  Ga.,  via  Waycross,  Ga.,  to 


Jacksonville,  Plai  Waycross  to  Bainbridge,  Ga. 
and  branches  to  Chattahoochee  and  Gainesville, 
Fla.  and  Albany,  Ga.  This  road  is  part  of  the 
main  line  of  the  Atlantic  Coast  Line  to  Mont- 
gomery, Ala.,  and  all  points  in  Florida.  At 
Chattahoochee  connection  is  made  with  the 
Louisville  &  Nashville  R.  R.  for  New  Orleans. 
These  bonds  are  outstanding  at  the  rate  of  $11,- 
900  per  mile. 

Underlies — $81,000,000  A.  C.  L.  Cons.  4s  of 
1952,  Unified  4s  of  1959,  Debentures  and  Gen.  & 
Unified  4s  and  4  Hs.  Bonds  are  reserved  under 
the  Gen.  &  Unif.  ihortgage  to  refiire  this  issue. 

Legal  for  Bait.,  Conn.,  Cal.,  Fla.,  N.  H.,  N.  J. 
and  N.  Y. 

Listed  on  the  New  York  and  Baltimore  Stock 
Exchanges. 

Original  Market^-$1,780,000  5s  offered  May, 
1897,  at  105  and  interest  by  the  New  York 
Security  &  Trust  Co.  and  Charles  T.  Wing  &  Co., 
of  New  York. 

Market. 

New  York— J.  S.  Farlee  &  Co.,  Wm.  C.  Wilson, 
WolS  &  Stanley,  Coffin  &  Co.,  Estabrook  &  Co., 
Berdell  Bros.,  Freeman  &  Co.,  Ambrose  R.  Clark, 
Korn,  Lehman  &  Co.,  Redmond  &  Co.,  Jacob- 
son  &  Friedman,  Struthers  &  Hiscoe,  Foster  & 
Adams,  Peck,  Rasmus  &  Truesdale,  Sutro  Bros. 
&  Co.,  L.  M.  Prince  &  Co.,  Seasongood  &  Haas, 
Whittemore,  Pell  &  Co.,  Wood,  Struthers  &  Co. 

Baltimore — Poe  &  Davis,  Jenkins,  Whedbee 
&  Poe,  Baker,  Watts  &  Co.,  Mackubin,  Goodrich 
&  Co.,  Strother,  Brogden  &  Co.,  Townsend 
Scott  &  Son,  Sutton  &  Co.,  B.  Warren  Corkran 
&  Co. 

Boston — Estabrook  &  Co. 

Hartford — Roy  P.  Crary,  Richter  &  Co. 

SAVANNAH    RIVER    POWER    CO.    Ref.    5s. 
Due  April  1,  1917.— F. 

Dated  Oct.  1,  1911.  Interest  payable  April  1 
and  Oct.  1. 

Authorized — $550,Q00. 

Outstanding — $350,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  par  and 
interest. 

Assumed  by  the  Georgia  Ry.  &  Power  Co. 

Guaranteed  principal  and  -interest  by  the 
Georgia  Ry.  &  Power  Co. 

Control — Absorbed  by  the  Georgia  Railway  & 
Power  Co. 

Secured  by  a  second  mortgage  on  plant  for- 
merly owned  by  the  Savannah  River  Power  Co. 

Underlies— $9,865,000  Ga.  Ry.  &  Pr.  5s. 

Net  Earnings   (Ga.  Ry.   &  Pr.), 

12/31/14 $2,749,576 

Rentals 723,312 

Interest 1,296,638 

This  issue 783,423 

Original  Market — Oifered  in  1914  by  Robert 
Glendinning  &  Co.,  Philadelphia,  at  97  J^  and 
interest. 

Market. 

Philadelphia — R.  Glendinning  &  Co.,  Geo.  N. 
Fleming. 

SAVANNAH  GAS  CO.  1st  Ss.    Due  Sept.  1, 1923. 

—P. 

Dated  March  1,  1904.  Interest  payable  May 
and  Sept.  1,  at  Pennsylvania  Co.  for  Insurances 
on  Lives  and  Granting  Annuities. 

Authorized— $1,750,000. 

Outstanding— $1,158,000. 

Held  in  Treasury — $54,000. 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Lives  and  Granting  Annuities. 

Redeemable  at  106  and  interest. 

Sinking  Fund — 1 H  %  of  outstanding  bonds  to 
be  appropriated  annually  to  be  invested  in  these 
bonds. 

Guaranteed  principal  and  interest  by  the 
United  Gas  Improvement  Co.     With  one  small 


755 


exception  this  is  the  only  issue  guaranteed  as 
to  principal  and  interest  by  the  U.  G.  I.  Co., 
which  has  no  bonded  debt. 

Organization  and  Control — Incorporated  in 
Georgia.  Controlled  by  interests  associated  with 
the  United  Gas  Improvement  Co. 

Secured -by  a^first  mortgage  on  plant  supplying 
gas  to  Savannah,  Ga.    Population  served,  60,000, 

Net  Earnings,  U.  G.  I.  Co. 

12/31/14 $7,095,100 

Market. 

Phlladelplila — Reed  A.  Morgan  &  Co.,  Samuel 
K.  Phillips,  Robt.  Glendinning  &  Co.,  O.  B. 
Lansinger  &  Co.,  E.  B.  Smith  &  Co.,  Chas. 
Fearon  &  Co.,  Brown  Bros.  &  Co.,  Elkins,  Morris 
&  Co.,  Oscar  R.  Dare,  Henry  &  West,  Frazier  & 
Co.,  Ervin  &  Co.,  Parrish  &  Co. 

New  York — S.  L.  Snowden. 


SAVANNAH,  THUNDERBOLT  &  ISLE  OP 
HOPE  RAILWAY  CO.  Ist  48.  Dne  July  1, 
1947.— N. 

Dated  July  1,  1897.  Interest  payable  Jan.  1, 
April  1,  July  1,  and  Oct.  1,  at  office  of  Stone  & 
Webster,  Boston. 

Authorized — $1,260,000. 

Outstanding — $1,000,000. 

Cancelled — $260,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  Savannah  Electric  Co. 

Control — Merged  into  the  Savannah  Electric 
Co.,  Dec,  1901. 

Secured  by  a  first  mortgage  on  19  miles  of 
street  railway  track  in  Savannah,  Ga.,  and  ex- 
tending into  the  surburbs. 

Underlies — $2,147,000  Savannah  Electric  Co. 
1st  Cons.  5s  of  1952,  under  which  mortgage  bonds 
are  reserved  to  retire  this  issue. 

Net  Earnings  (S.  E.  Co.)  12/31/14  $289,652 

Interest,  etc 255,333 

This  issue 147,263 

Market. 

Baltimore — Mercantile  Trust  &  Deposit  Co. 

Boston — Stone  &  Webster. 


SAWYER-MASSEY    CO.    LTD.    1st    S.    F.    68. 
Dne  April  1.  1927.— F. 

Dated  April  1,  1912.  Interest  payable  April 
1  and  Oct.  1,  at  Canadian  Bank  of  Commerce, 
Toronto,  Montreal  and  London. 

Authorized — $1,600,000. 

Outstanding — $687,750. 

Retired  by  Sinking  Fund — $62,260. 

Denomination — Coupon,  $100,  $500  and  $1,000 
Registerable  as  to  principal  or  fully  registerable. 
C.  &  R.  interchangeable. 

Trustee — National  Trust  Co.,  Toronto. 

Redeemable  as  a  whole  at  105  and  interest  on 
six  weeks'  notice,  or  annually  for  sinkii^  fund  on 
and  after  April  1,  1913. 

Sinking  Fund — Annual  payments,  beginning 
April  1,  1913,  sufficient  in  amount  to  redeem  all 
bonds  outstanding  at  maturity,  to  be  applied 
to  the  purchase  or  redemption  annually  of  a 
fixed  amount  of  bonds  at  not  exceeding  105  and 
interest. 

Organization— Incorporated  in  Canada  in  1910. 

Secured  by  a  first  mortgage  on  plant' covering 
16  acres  of  ground  at  Hamilton,  Ont.,  where  the 
company  has  been  engaged  in  the  manufacture 
of  agricultural  engines  and  road  machinery  for 
21  years. 

Net  Loss,  12/30/14 $206,802* 

Interest 47,471 

*Compares  with  net  profit  of  $174,000  in  1913. 

Original  Market — $760,000  offered  April,  1912, 
at  100  and  interest  by  the  Dominion  Securities 
Corp.,  Ltd.,  Toronto,  Montreal  and  London. 
Market. 

Toronto— Dominion  Securities  Corp.,  Murray, 
Mather  &  Co.,  Goldman  &  Co. 


Montreal — N.  B.  Stark  &  Co.,  Dominion 
Securities  Corp.,  Ltd.,  Eastern  Securities  Corp. 

SAYRE  ELECTRIC  CO.  Ist  58.     Dne  April  1, 

1947.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1907.  Interest  payable  April 
and  Oct.  1,  at  Peoples'  Bank  of  Wilkes-Barre,  Fa. 

Authorized — $750,000. 

Outstanding — $234,000. 

Held  alive  in  Sinking  Fund — ^^$11,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Peoples'  Bank  of  Wilkes-Barre,  Pa. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fundr— $2,500  annually  from  1912  to 
1917;  $5,000  annually  from  1917  to  1922;  and 
1%  of  outstanding  bonds  annually  thereafter, 
but  not  less  than  $5,000  any  year. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1906.  A  majority  of  the  stock 
is  owned  by  the  Eastern  Pennsylvania  Power 
Co.,  which  was  controlled  by  ownership  of  a  ma- 
jority of  its  stock  by  the  lAtlantic  Gas  &  Elec- 
tric Co.  In  1914  that  company .  was  placed  in 
the  hands  of  a  receiver,  and  a  plan  of  reorganiza- 
tion has  been  adopted,  under  which  the  properties 
of  the  Atlantic  G.  &  E.  Co.  will  pass  into  control 
of  the  General  Gas  &  El.  Co.,  operated  by  W.  S. 
Barstow  &  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing electricity  in  Sayre,  Athens  and  South 
Waverly,  Pa.  Population  served,  14,000.  Fran- 
chise in  Athens  is  perpetual,  in  Sayre  expires  in 
1967  and  in  South  Waverly  in  1942.  The 
Waverly  Electric  Light  &  Power  Co.  supplies 
electricity  in  Waverly,  N.  Y.,  under  perpetual 
charter.  Population  served,  5,000.  The  com- 
pany has  outstanding  $40,000  bonds. 

Net  Earnings,  12/31/13. $31,604 

Interest  and  sinking  fund 15,400 

Listed  on  the  Philadelphia  Stock  Exchange. 
Original    Market — $210,000   offered   in   Feb., 
1912,  by  Meikleham  &  Dinsmore,  New  York, 
Philadelphia  and  Boston,  at  94  and  interest. 
Market. 
New  York — Meikleham  &  Dinsmore. 


SCHENECTADY    &    DUANESBURGH    RAIL- 
ROAD CO.  1st  6s.     Due  Sept.  1,  1924.— N. 

See  Map  44. 

Dated  September  1,  1874.  Interest  payable 
March  and  Sept.  1,  at  Delaware  &  Hudson  Com- 
pany's office,  32  Nassau  Street,  New  York. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000,  $500  and 
$100. 

Trustees — Thomas  W.  McCamus  and  Walter 
T.  L.  Sanders. 

Control — Merged  into  the  Delaware  &  Hudson 
Co. 

Guaranteed  as  to  interest  by  the  Delaware  & 
Hudson  Co.  by  endorsement. 

Secured  by  a  first  mortgage  on  (4)  14  miles  of 
road  from  Schenectady  to  Duanesburgh,  N.  Y. 
This  road  forms  part  of  a  through  line  between 
Binghamton,  .  N.  Y.  and  Scranton,  Pa.,  and 
Saratoga  Springs,  N.  Y.  and  points  north  thereof, 
allowing  of  freight  destined  for  points  north  of 
Saratoga  to  avoid  passing  through  Albany. 
These  bonds  are  outstanding  at  the  rate  of  $35,700 
per  mile. 

Underlies — $46,200,000  Delaware  &  Hudson 
1st  &  Ref.  4s  of  1943  and  Debentures.  Bonds  are 
reserved  under  the  1st  &  Ref.  Mortgage  to  retire 
this  issue. 

Legal  for  Balto.,  Cal.,  Conn.,  Fla.,  Me.,  Mass.. 
Mich.,  Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 
Market. 

New  York — Coffin  &  Co.,  Oilman  &  Clucas. 
Struthers  &  Hiscoe,  Harris,  Forbes  &  Co., 
Remick,  Hodges  &  Co.,  Bigelow  &  Co.,  Ambrose 
R.  Clark. 
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Boston — N.  W.  Harris  &  Co. 
Chicago— Harris  Trust  &  Sav.  Bank. 


SCHENECTADY    (N.   Y.)    RAILWAY   CO.    1st 
4J^S.     Due  Sept.  1,  1941.— P. 

Dated  Sept.  1,  1901.  Interest  payable  March 
1  and  Sept.  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  fourweeks' 
notice. 

Organization  and  Control — Incorporated  in 
New  York  in  1895.  One  half  of  the  $4,100,000 
preferred  stock  Is  owned  by  the  Delaware  & 
Hudson  Co.,  and  one-half  by  the^  New  York 
State  Rys.  Co.  The  company  forlnerly  owned 
the  entire  capital  stocks  of  The  Schenectady 
Illuminating  Co.  and  Mohawk  Gas  Co.,  the 
former  issue  being  deposited  under  this  mort- 
gage, but  these  properties  were  sold  to  Schenec- 
tady Illuminating  Co.,  in  consideration  of  the 
assuming  by  that  company  of  $1,000,000  Schenec- 
tady Ey.  Co.  Consol.  4Ks. 

Secured  by  a  first  mortgage  on  138  miles  of 
street  and  interurban  railway  including  all  of 
the  local  lines  in  Schenectady,  N.  Y.,  and  inter- 
urban lines  to  Watervliet,  Ballston  Spa  &nd 
Saratoga  and  West  Albany,  N.  Y.,  connecting 
at  the  latter  point  with  the  local  lines  in' Albany. 
Population  served,  Albany,  lOSiOOO;  Schenectady, 
80,000,  remaining  territory,  50,000.  From  the 
Schenectady  City  Line  to  Saratoga  Springs  is 
on  private  right  of  way.  Franchises  elsewhere 
are  perpetual.  Further  secured  by  a  first  mort- 
gage on  the  plant  supplying  electricity  to  Schenec- 
tady and  suburbs,  under  perpetual  franchise. 
This  plant  is  now  owned  and  operated  by  the- 
Schenectady  Illuminating  Co. 

Net  Earnings,  12/31/14 $476,616 

Interest 106,651 

Legal  for  Baltimore. 

Original  Market— $900,000  offered  in  1901  at 
102  and  interest  by  N.  W.  Harris  &  Co.,  New 
York,  Boston  &  Chicago,  and  Perry,  Coffin  & 
Burr,  Boston. 

Market. 

New  York — L.  F.  Hepburn,  Spencer  Trask  & 
Co.,  Harris,  Forbes  &  Co.,  Bigelow  &  Co.,  F.  H. 
Hatch  &  Co.,  Oilman  &  Clucas,  Foster  &  Adams, 
Rauscher  &  Childress,  Chas.  H.  Jones  &  Co., 
Drake  &  English,  Kirkpatrick  &  Lewis. 

Boston— N.  W.  Harris  &  Co.,  Adams  &  Co., 
Perry,  Coffin  &  Burr. 

Chicago— Harris  Trust  &  Sav.  Bank. 


8CHULZE  BAKING  CO.  Ist  Mtge.  6s.  Due 
$30,000  each  Aug.  1  from  1916  to  1928  and 
$210,000  in  1929. 

Dated  Aug.  1,  1914.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding — $600,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 

Trustee — Fort  Dearborn  Trust  &  Savings 
Bank,  Chicago. 

Redeemable  on  any  interest  date  at  102  ^  and 
interest. 

Organization — Incorporated  in  Illinois  in  1893. 

Secured  by  a  first  mortgage  on  plants  of  the 
company  located  in  Chicago,  Kansas  City  and 
Cincinnati.  The  company  has  four  factories 
in  operation  in  Chicago,  with  an  additional  fac- 
tory nearing  completion.  The  'company  is 
engaged  in  manufacture  and  sale  of  bread. 

Net  Earnings — The  net  earnings  are  reported 
to^be  in  excess  of  four  times  interest  charges  on 
this  issue. 

Original  Market — $600,000  offered  in  July 
1914,  by  the  Ft.  Dearborn  Trust  &  Savings 
Bank,  Chicago,  at  par  and  interest. 


SCHUYLKILL    &    LEHIGH    RAILROAD    CO. 

1st  4s.     Due  May  1, 1948. — F. 

See  Map  105. 

Tax  exempt  in  Pennsylvania. 

Dated  May  2,  1898. '  Interest  payable  May 
and  Nov.  1,  at  Reading  Terminal,  Philadelphia. 

Authorized  and  Outstanding— $600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — The  Pennsylvania  Co.  for  Insurances 
on  Lives  and  Granting  Annuities,  Philadelphia. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1880.  The  entire  capital  stock 
is  owned  by  the  Reading  Co.,  and  the  prdperty 
leased  for  999  years,  to  the  Philadelphia  &  Read- 
ing R.  R.  Co.,  lease  assumed  by  the  Philadelphia 
&  Reading  Ry.  Co.  Rental,  $27,000  per  annum 
and  taxes. 

Guaranteed  as  to  principal  and  interest  by  the 
Reading  Company  by  endorsement. 

Secured  by  a  first  mortgage  on  (12)  48  miles  of 
road  from  Reading  to  Slatin'gton,  Pa.  _  The 
road  connects  at  Slatington  with  the  Lehigh  & 
New  England  R.  R.  which  line  runs  into  south- 
eastern New  York.  These  bonds  are  outstand- 
ing at  the  rate  of  $12,500  per  mile. 

Legal  for  Me. 

Market. 

Philadelphia — Robt.  Glendinning  &  Co.,  S.  K. 
Phillips,  Reed  A.  Morgan  &  Co. 

SCHUYLKILL  COUNTY  LIGHT  &  FUEL  CO. 
Coll.  Tr.  5s.     Due  Jan.  1,  1933. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  Jan.  1,  1908.  Interest  payable  Jan. 
and  July  1,  at  Real  Estate  Trust  Co.,  Philadel- 
phia. '1  "'' 

Authorized  and  Outstanding — $350,000.  ' 

Denominatioh — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Real  Estate  Trust  Co.,  Philadelphia. 

Redeemable  at  any  time  at  108  and  interest. 

Organization — Incorporated  in  Pennsylvania 
in  1902. 

Secured  by  a  first  lien  on  all  of  the  stock 
($200,000)  of  the  Pottsville  Gas  Co.  (no  bonded 
debt)  and  all  of  the  stock  ($50,000)  and  bonds 
($50,000)  of  the  Schuylkill  Valley  Gas  Co. 
These  companies  own  plants  supplying  gas  to 
Pottsville,  Port  Carbon  and  Yorkville,  Pa.,  and 
vicinity,  serving  population  of  20,000. 
Market. 

Pliiladelphia— S.  K.  Phillips. 

SCHUYLKILL  ELECTRIC  RAILWAY  1st  6s. 
Due  Feb.  1,  1925. 

Tax  exempt  in  Pennsylvania. 

Dated  Feb.  1,  1895.  Interest  payable  Feb. 
and  Aug.  1,  at  Real  Estate  Trust  Co.,  Phila- 
delphia. 

Authorized — $500,000. 

Out8tanding-^$500,000  (205,000  owned  by 
Eastern  Penna.  Rys.  Co.). 

Denomination— Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Real  Estate  Trust  Co.,  Philadelphia. 

Control — Absorbed  by  Eastern  Penna.  Rys. 
Co.,  which  operates  about  70  miles  of  electric 
railway  in  and  around  Pottsville,  Pa.  The  road 
is  operated  by  the  J.   G.  White   Management 

Secured  by  a  first  mortgage  on  16  miles  of 
electric  railway. 

Underlies— $3,257,000  Eastern  Penna.  Rys.  5s. 
Bonds  are  reserved  under  that  mortgage  to  retire 
this  issue. 

Net  Earnings,  12/31/13 $328,371 

Interest  and  rentals 228,026 

This  issue 67,976 

Market. 

Philadelphia — F.  P.  Ristine  &  Co.,  Geo.  S. 
Fox  &  Sons,  Oscar  R.  Dare,  S.  K.  Phillips,  Robt. 
D.  Ghriskey  &  Co. 

Wilmington,  Del. — Laird  &  Co. 
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SCHUYLKILL    RAILWAY    CO.     Ut  Cons.  Ss. 
Due  April  1,  1935.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1905.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $1,450,000. 

Outstanding — $640,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee— Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  at  par  and  interest  any  time. 

Organization — Incorporated  in  Pennsylvania 
in  1903. 

Secured  by  a  second  mortgage  on  2$  miles  of 
street  and  interurban  railway,  from  Locustdale 
through  Ashland  to  Girardville,  Shenandoah  and 
Mahanoy  City,  Pa.  These  cities  are  all  located 
in  the  center  of  the  anthracite  coal  region  of 
Pennsylvania.     Population  served,  70,000. 

Prior  Liens— $760,000  bonds  of  absorbed  com- 
panies. 

Net  Earnings,  6/30/13 $83,832 

Interest,  etc , 40,859 

Market. 

New  York—Bigelow  &  Co. 


Elkins,  Morris  &  Co.,  Cassatt  &  Co.,  Chas.  C. 
Harrison,  Jr.,  &  Co.,  Henry  &  West,  Geo.  S. 
Fox  &  Sons,  C.  Clothier  Jones  &  Co.,  W.  H. 
Newbold's  Son  &  Co.,  Reed  &  Huntoon,  Eobt. 
Grlendinning  &  Co.,  Graham  &  Co.,  Barclay, 
Moore  &  Co. 


SCHUYLKILL   TRACTION    CO.    Ist   6s.     Due 
April  1,  1943. 

Interest  payable  April  1  and  October  1,  at 
Continental-Equitable  Trust  Co.,  Philadelphia. 

Authorized  and  Outstanding — $500,000. 

Denomination— Coupon,  $500  and  $1,QOO. 
Registerable  as  to  principal. 

Trustee — Continental-Equitable  Trust  Co., 
Philadelphia. 

Sinking  Fund — $10,000  per  annum  to  be  ap- 
plied to  the  purchase  of  bonds  at  not  exceeding 
105  and  interest. 

Secured  by  a  first  mortgage  on  22  H  miles  of 
the  road  described  under  the  SchuylluU  Ry.  Co. 
1st  5s  above. 

Underlies— $745,000  Schuylkill  Ry.  Co.  an4 
Schuylkill  Traction  Co.  5s. 

Net  Earnings,  6/30/13 $83,832 

Interest,  etc 48,859 

Market. 

Philadelphia — R.  Glendinning  &  Co. 

SCHUYLKILL  RIVER  EAST  SIDE  RAILROAD 
CO.  1st  4s.     Due  June  1.  1925. — F. 

See  Map  8. 

Tax  exempt  in  Pennsylvania. 

Dated  Dec.  1,  1903.  Interest  payable  June 
and  Dec.  1,  at  B.  &  O.  office,  2  Wall  St.,  New  York 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $1,000.  Principal 
may  be  registered,  or  fully  registerable. 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Liires  and  Granting  Annuities,  Philadelphia. 

Organization  and  Control — Incorporated  in 
Pennsylvania.  The  Baltimore  &  Ohio  R.  R. 
Co.  owns  entire  $5,000,000  capital  stock,  one- 
half  being  deposited  under  its  1st  Mortgage  4b 
and  balance  held  in  treasury. 

Guaranteed  principal  and  interest  by  the  B. 
&  O.  R.  R.  Co.  by  endorsement. 

Secured  by  a  first  mortgage  on  (6)  11  miles  of 
track  In  and  near  Philadelphia,  and  about  70 
miles  of  2nd,  3d  and  4th  track  and  sidings.  This 
road  affords  the  B.  &  O.  R.  R.  Co.  important 
terminal  facilities  in  Philadelphia,  and  a  con- 
nection with  the  Philadelphia  &  Reading  Ry., 
over  which  passes  all  B.  &  O.  traffic  for  New  York. 

Legal  for  Fla.,  Conn.,  Me.,  Mich.,  Minn.,  N. 
H.,  N.  J.,  R.  I.  and  Wis. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — Offered  in  1903  by  Brown 
Bros.  &  Co.,  New  York,  Philadelphia  and 
Boston. 

Market. 

Philadelphia — Chas.  Fearon  &  Co.,  Borden 
&  Knoblauch,  Samuel  K.  Phillips,  Mellor  & 
Petry,  E.  B.  Smith  &  Co.,  E.  W.  Clark  &  Co., 
Reed  A.   Morgan,  &  Co.,  Brown  Bros.  &  Co., 


SCHWARZSCHILD  &  SULZBERGER  CO.  10- 
year  S.  F.  Deb.  68.   .  Due  June  1,  1916.- F. 

Dated  June  1,  1906.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $6,000,000. 

Outstanding— $4,300,000. 

Retired  by  Sinking  Fund — $1,700,000. ' 

Denomination — Coupon,  $1,000.'  Registerable 
as  to  principal. 

Trustee — Columbia-Knickerbocker  Trust  Co., 
New  York. 

Redeemable  at  102 j^  and. interest  for  sinking 
fund,  on  any  June  1,  and  also  redeemable  in  whole 
or  in  part  at  105  and  interest  on  any  interest 
date  on  four  weeks'  notice. 

Sinking  Fund — The  company  is  required  to 
retire  either  by  purchase  or  redemption,  at  not 
exceeding  102K  and  interest,  $125,000  bonds, 
on  June  1,  1907  and  1908;  1909,  $150,000;  1910, 
$200,000;  1911,  $250,000;  1912  and  191$,  $275,- 
000  and  1914  and  1915,  $300,000,  lea^g  $4,- 
000,000  outstanding  at  maturity. 

Organization — Succeeded  by  Sulzberger  Sons 
&  Co.,  a  New  York  Corporation,  in  1910. 

Security — A  direct  obligation  of  the  company, 
but  not  a  mortgage.  The  company  agrees  that 
no  mortgage  or  lien  shall  be  placed  on  any  of 
the  three  plants  of  the  company,  in  Kansas 
City,  Chicago  and  New  York,  during  the  life  of 
any  of  these  debentures.  The  plants  and  build- 
ings which  are  free  and  clear,  including  branch 
house  properties,  were  valued  in  1906  at  over 
$8,500,000,  and  in  1911  at  over  $10,000,000. 

The  company  has  outstanding  another  issue 
of  $4,100,000  debentures. 

Net  Earnings  (after  interest  and 

maintenance  (12/31/14) $1,511,000 

Listed  on  the  Unlisted  Dept.  of  the  Chicago 
Stock  Exchange. 

Original  Market— $6,000,000  offered  in  Feb., 
1907,  at  par  and  interest  by  William  Salomon 
&  Co.,  and  Goldman,  Sachs  &  Co.,  New  York, 
etc.,  A.  G.  Edwards  &  Sotub,  St.  Louis,  and  by 
th9  Cdminercial  National  Bank,  Chicago. 
Market. 

New  York—Bigelow  &  Co.,  Geo.  H.  Burr  & 
Co.,  Newborg  &  Co.,  Curtis  &  Sanger,  Wm. 
Salomon  &  Co.,  Salomon  Bros.  &  Hutzler, 
L.  A.  Norton,  Byrne  &  McDonnell,  Herrick  & 
Bennett,  Bull  &  Eldredge,  Seasongood  &  Haas, 
Alfred  R.  Risse,  Rauscher  &  Childress,  J.  S. 
Bache  &  Co.,  John  J.  Levenson,  R.  B.  Hathaway 
&  Co.,  Mann,  Bill  &  Ware. 

Kansas  City — Orthwein,  Matchette  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler,  Fin- 
ney &  Co.,  Curtis  &  Sanger. 

SCIOTO  VALLEY   &  NEW  ENGLAND  RAIL- 
ROAD CO.  Ist  4s.     Due  Nov.  1,  1989.— N. 

See  M;ap  87. 

Dated  Nov.  1,  1889.  Interest  payable  May 
and  Nov.  1,  at  Bankers'  Trust  Co.,  New  York, 
or  at  company's  office,  Philadelphia. 

Authorized  and  Outstanding — $5,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Control — Merged  with  the  Norfolk  &  Western 
Ry.  Co. 

Assumed  by  the  Norfolk  &  Western  Ry.  Co. 

Secured  by  a  first  mortgage  on  (4)  128  miles  of 
road  from  Columbus  to  Coal  Grove,  Ohio,  near 
the  Ohio  River.  This  road  affords  the  N.  &  W. 
Ry.  an  entrance  into  Columbus,  Ohio,  and  the 
southern  coal  fields  of  that  state.  These  bonds 
are  outstanding  at  the  rate  of  $39,300  per  mile. 

Underlies— $85,000,000    Norf.    &    West.    1st 
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Cons.  4s  of  1996,  under  which  mortgage  bonds 
?™  reserved  for  the  retirement  of  this  issue;  and 
'.■■»..•  ^  5^^,='-  Div'l  Ist  Lien  &  Gen.  Lien  4b 
of  1944  and  Debentures. 

LegaUor  Balto.,  CaV,  Conn.,  Me.,  Fla.,  Mich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York  Stoclc  Exchange. 
Market. 

New  York— Coffin  &  Co.,  Wolff  &  Stanley, 
Wood,  Struthers  &  Co.,  Robinson  &  Co.,  Sutro 
Bros.  &  Co.,  Berdell  Bros.,  L.  M.  Prince  &  Co., 
Hartshorne  &  BatteUe,  Low,  Dixon  &  Co., 
Oilman  &  Clucas,  Wm.  A.  C.  Ewen,  Seasongood 
&  Haas,  Whittemore,  Pell  &  Co.,  Tobey  &  Kirk, 
Denny,  Pomroy  &  Co. 

SCIOTO  VALLEY  THACTION  CO.  Ist  Ss.     Due 
Sept.  1,  1923.— P. 

Dated  Sept.  1,  1908.  Interest  payable  March 
and  Sept.  1,  at  Harris  Trust  &  Savings  Bank, 
Chicagb. 

Authorized — $4,000,000. 

Outstanding — $1,583,000. 

Retired  by  Sinking  Fund — $17,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Harris  Trust  &  Savings  Bank,  Chi- 
cagci. 

Sinking  Fund — 1%  per  annum  of  bonds  out- 
standing from  1913  to  1917  and  2%  per  annum 
thereafter. 

Organization — Incorporated  in  Ohio  in  1904. 

Secured  by  a  first  mortgage  on  70  miles  of 
third  rail  electric  railway,  on  private  right-of- 
way,  between  Columbus  and  Lancaster  and 
Columbus,  Circleville  and  Chillicothe,  Ohio. 
Population  served,  Columbus,  185,000;  remain- 
ing territory,  55,000. 

Net  Earnings,  6/30/14 $205,839 

Interest  and  taxes 98,784 

Listed  on  the  Cincinnati  Stock  Exchange. 

Original  Market — First  offered  by  Harris 
Trust  &  Savings  Bank,  Chicago,  N.  W.  Harris  & 
Co.,  New  York  and  Boston,  at  96}^  and  interest 
in  September,  1906. 

Market. 

New  York^Harris,  Forbes  &  Co.,  Foster  & 
Adams,  John  D.  Curtis  &  Co.,  Gude,  Winmill  & 
Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Boston— N.  W.  Harris  &  Co. 

Cincinnati — W.  E.  Hutton  &  Co.,  Chas.  C. 
Murray  &  Co. 

Columbus — Fred.  W.  Freeman. 


SCOTT  STEAMSHIP  CO.  1st  6s.     Due  $50,000 
each  Aug.  1,  1915  to  1924:— N. 

Dated  Aug.  1,  1914.  Interest  payable  Feb. 
1  and  Aug.  1  at  Trustee's  office. 

Authorized  and  Outstanding — $500,000. 

Denomination — Coupon,  $1,000. 

Trustee — Superior  Savings  &  Trust  Co., 
Cleveland,  Ohio. 

Redeemable  on  any  interest  date  at  par  plus 
1%  for  each  year  bonds  have  to  run,  but  not 
less  than  2  %. 

Organization — rincorporated  in   Ohio  in  1914. 

Secured  by  a  first  mortgage  on  the  tliree  steel 
freight  steamers  Edward  A.  Uluig,  J.  J.  Turner 
and  Edward  V.  Sanders,  Jr.  These  steamships 
were  built  some  six  years  ago  by  the  American 
Shipbuilding  Co.  for  the  Commonwealth  S.  S. 
Co.  In  1914  the  latter  company  won  a  suit 
against  the  shipbuilding  company  for  the  setting 
aside  of  the  sale,  and  received  a  verdict  for 
$1,295,000  representing  approximately  the  cost 
of  the  ships. 

Original  Market — Offered  in  Aug.,  1914,  by 
the  Superior  Savings  &  Trust  Co.,  Cleveland, 
Ohio,  at  par  and  interest. 

SCKANTON    &   PITTSTON    TRACTION    CO. 
1st  68.     Due  Oct.  1,  1923.- N. 

Tax  exempt  in  Pennsylvania. 


Dated  Oct.  1,  1893.  Interest  payable  Aug. 
and  Oct.  1,  at  Merchants'  Union  Trust  Co., 
Philadelphia. 

Authorized — $525,000. 

Outstanding^$365,S00  ($60,000  owned  by 
Scranton  Ry.). 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Merchants'  Union  Trust  Co.,  Phila- 
delphia. 

Guarantee — The  bonds  not  owned  by  the 
Scranton  Ry.  Co.  are  guaranteed  as  to  principal 
and  interest  by  that  company. 

Control — ^Absorbed  by  Scranton  Ry.  Co., 
which  is  controlled  by  American  Rys.  Co.  by 
ownership  of  entire  capital  stock. 

Secured  by  a  first  mortgage  on  13  miles  of 
electric  railway  connecting  Scranton,  Pittston 
and  ^.voca,  Penna.     Population  served,  175,000. 

Underlies— $1,000,000  Scranton  Ry.  6s. 

Net  Earnings  (Scranton  Ry.  Co.), 

6/30/13 $542,033 

Interest 281,866 

This  issue 231,856 

Market. 

Philadelphia — Graham  &  Co.,  Oscar  R.  Dare. 

SCRANTON  &  WILKES-BARRE  TRACTION 
CORP.  Ist  Refg.  5s.  Due  August  1.  1951. 
— F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1913.  Interest  payable  Febru- 
ary 1  and  August  1  in  New  York. 

Authorized — $3,000,000. 

Outstanding- $2,112,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — i4%  of  bond  outstanding  plus 
interest  on  bonds  which  have  been  acquired  by 
the  fund  is  to  be  paid  annually  on  Nov.  1,  for  the 
purchase  or  redemption  of  these  bonds  at  not 
exceeding  105  and  interest. 

Organization — Incorporated  in  Pennsylvania. 

Secured  by  a  second  lien  on  practically  the 
entire  capital  stock,  $1,848,750,  and  the  entire 
issue  of  $5,000,000  Ist  mortgage  bonds  of  the 
Lackawanna  &  Wyoming  Valley  R.  R.  Co.  This 
company  owns  25  miles  of  double  track  inter- 
urban  railway  on  private  right  of  way,  from 
Wilkes-Barre  to  Scranton,  entering  the  business 
centers  of  each  city.  Population  served,  200,000. 
The  company  is  reported  as  doing  90%  of  the 
passenger  business  between  the  two  cities. 

Prior  Lien — $888,000  bonds  secured  by  a  first 
lien  on  collateral  mentioned  above. 

Underlies— $1,000,000  6s  1934. 

Net  Earnings,  6/30/14 $262,385 

•Interest 174,700 

•Present  charges. 

Original  Market — $2,000,000  offered  by  Perry, 
Coflin  &  Burr,  Boston,  in  May,  1914,  at  96)^  and 
interest. 

New  York — Harris,  Forbes  &  Co.,  S.  L. 
Snowden,  Gude,  Winmill  &  Co.,  Perry,  Coffin 
&  Burr. 

Chicago — Harris  Trust  &  Savings  Bank. 

SCRANTON  ELECTRIC  CO.  Ist  &  Ret.  5s. 
Due  July  1,  1937.— P. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $10,000,000. 

Outstanding — $4,061,000. 

Retired  by  Sinking  Fund — $220,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — United  States  Mortgage  &  Trust 
Co.,  New  York. 

Redeemable  at  110  and  interest  July  1,  1912. 
or  on  any  interest  date  thereafter. 
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Sinking  Fniid — 2%  annually  of  outstanding 
bonds,  beginning  July  1,  1910. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1907.  All  of  the  stock  is  owned 
by  the  American  Gas  &  Electri^  Co.,  which  is 
controlled  by  interests  identified  with  the  Gen- 
eral Electric  Co.  In  191S  the  S.  B.  Co.  acquired 
the  property  of  the  Economy  Light,  Heat  & 
Power  Co.,  supplying  steam  heat  in  Scranton, 
subject  to  $334,000  bonds. 

Secured  by  practically  a  first  mortgage  on  the 
plants  supplying  electricity  in  Scranton,  Carbon- 
dale,  Dunmore,  Avoca,  and  other  towns  in  Lacka- 
wanna County,  Penna.  Further  secured  by  a 
first  lien  on  all'  of  the  stocks  ahd  bonds  of  the 
Lackawanna  Light  Co.  Population  served, 
226,000.  Franchises  are  perpetual,  with  one 
minor  exception,  which  expires  in  1935.' 

Prior  Lien— $21,000  Scranton  E.  Lt.  &  Heat 
Co.  5s. 

Net  Earnings,  12/31/13 $576,384 

Interest 209,446 

Original  Market — Offered  in  1910  by  N.  W. 
Harris  &  Co.,  New  York,  Boston,  etc.,  at  par  and 
interest,  $234,000  offered  •'in  Aug.,  1912,  by 
Harris,  Forbes  &  Co.,  New  York,  N.  W.  Harris  & 
Co.,  Boston,  and  Harris  Trust  &  Savings  Bank, 
Chicago,  at  103  and  interest: 
Market. 

Philadelphia — E.  B.  Smith  &  Co.,  Reed  A. 
Morgan  &  Co.,  John  H.  McQuillen  &  Co.,  Henry 
&  West,  Townsehd  Whelen  &  Co.,  Borden  & 
Knoblauch,  Welsh  Bros.,  Harper  &  Turnter, 
Reilly,  Brock  &  Co.,  Frazief  &  Co.,  M.  M. 
Freeman  &  Co.,  Oscar  R.  Dare,  CD.  Barney '& 
Co.,  Barclay,  Moore  &  Co:,  Robt  D.  Ghriskey 
&  Co.,  Elkins,  Morris  &  Co.,  Goodall',  Wister  & 
Co.,  Graham  &  Co.,  S.  K.  Phillips,  G.  N.  Fleming. 

Hartford — Richter  &  Co. 

New  York — Low,  Dixon  &  Co.,  Harris,  Forbes 
&  Co.,  Hodenpyl,  Hardy  &  Co.,  Inc.,  Kirk- 
patrick  &  Lewis, '  Gude,  WinmiU  &  Co.,  H.  P. 
Taylor  &  Co.,  S;  L.  Snowden. 

Pittsburgh-^Tfae  Safe  Deposit  &  Trttst  Go., 
H.  P.  Taylor  &  Co.,  Moore,  Leonard  &  Lewis. 

Boston — N.  W.  Harris  &  Co.,  L.  Sherinan 
Adams,  F.  B.  Bassett  &  Co. 

Portland — Chester  H.  Pease. 

Chicago — Harris  Trust  &  Sav.  Bank,  Hoden- 
pyl, Hardy  &  Co.,  Inc. 

New  Haven — The  W.  T.  Fields  Co. 

Scranton — Brooks  &  Co.,  E.  A.  Burke  &  Co.' 

Providence — Hornblower  &  Weeks. 

Buffalo — H.   P.   Taylor  &  Co. 


SCRANTON  (PA.)  GAS  &  WATER  CO.  1st  5b. 
Due  Jan.  1,  1923.— N. 

Interest  payable  Jan.  1  and  July  1,  at  First 
National  Bank,  Scranton,  Fa. 
'    Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Lackawanna  Trust  &  Safe  Deposit 
Co.,  Scranton,  Pa. 

Redeemable  at  par  and  interest  any  interest 
date. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  in  Scranton,  Hyde  Park,  Dunmore,  Pa., 
and  other  cities  and  towns  in  the  vicinity.  The 
company  owns  all  of  the  entire  $1,329,750  stocks 
of  twenty  subsidiary  water  companies,  which 
owns  plants  suppling  water  in  Scranton  and 
numerous  communities  in  that  locality,  subject 
to  $1,625,000  bonds.  Population  served,  250,- 
000. 

Underlies — $1,550,000  5%  Debentures. 

Earnings — Dividends  of  4%  per  annum  are 
being  paid  on  $4,000,000  stock. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

New  York— A.  E.  Fitkin  &  Co. 

Scranton — Brooks  &  Co.,  E.  A.  Burke  &  Co. 

Philadelphia — Graham  &  Co.  '  ' 


SCRANTON  GAS    &   WATER  CO.     Purchase 
Money  5s.     Due  April  1,  1920.— N. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1900.     Interest  payable  April 
and  Oct.  1,  at  First  National  Bank,  Scranton,  Pa. 

Authorized  and  Outstanding — $600,000. 

Trustee — Lackawanna  Trust  &  Safe  Deposit 
Co.,  Scranton  Pa. 

Redeemable  at  par  and  interest. 

Secured  by  a  first  mortgage  on  plant  formerly 
belonging  to  Providence  Gas  &  Water  Co. 

For  description  of  Scranton  G.  &  W.  Co.  prop- 
erty, see  1st  Ss  above. 

Underlies — $1,550,000  Debenture  5s. 

Earnings — See  1st  5s  above. 
Market. 

Scranton — Brooks  &r  Cd.',  E.  A.  Burke  &  Co. 

Philadelphia — Graham  &  Co. 


SCRANTON  GAS  &  WATER  CO.  Debenture  5s. 
Due  April  1   1930.— N. 

Tax  exempt  in  Pennsylvania. ; 

Dated  April  1,  1900.  Interest  payable  April 
and  Oct.  1,  at  First  National  Bank,  Scranton,  and 
Lackawanna  Trust  &  Safe  Deposit  Co.,  Scranton. 

Authorized  and  Outstanding — $400,000. 

Trustee — Lackawanna  Trust  & '  Safe  Deposit 
Co.,  Scranton.  '..   '        . 

Redeemable  at.  par  and  interest. 

Security — A  direct  obligation  of  the  company 
but  not  secured,  by  a  mortgage.  For  details  see 
1st '  5s  above. 

Market. 

Scranton — Brooks  &  Co. 

Philadelphia — Graham  &  Co.  / 

SCRANTON  GAS  &  WATER  CO.  Debenture  5s. 
Due  Jan.  1,  1935.— N. 

Tax  exempt  in  Pennsylvania.. 

Dated  Jan.  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  Scranton,  Pa. 

Authorized  and  Outstanding — $600,000. 

Trustee — Lackawanna  Trust  &  Safe  Deposit 
Co.,  Scranton,  Pa. 

Redeemable  at  par  and  interest. 

Security — ^A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.'  For  details  see 
Ist  5s  above. 

Market. 

New  York— A.  E.  Pitkin  &  Co.,  J.  H.  Becker 
&  Co. 

Scranton — E.  A.  Burke  &  Co.,  Brooks  &  Co. 

Philadelphia — M.  M.  Freeman  &  Co.,  Graham 
&  Co. 


SCRANTON  RAILWAY  CO.  Ist  Ss.  Due  Nov.  1, 
1932.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Jan.  1,  1897.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  or  at  E.  W. 
Clark  &  Co.,  Philadelphia. 

Authorized — $2,500,000. 

Outstanding — $1,100,000. 

Denomination — Coupon,  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Organization  and  Control — See  Gen.  5s,  below. 

Secured  by  a  mortgage  on  street  railways  in 
Scranton,  Pa.,  constructed  and  owned  at  date  of 
execution  of  mortgage.     Franchises  perpetual. 

Prior  Liens — $1,400,000  bonds  of  constituent 
companies. 

TInderlies— $1,000,000  Gen.  5s. 

Net  Earnings,  6/30/13 $542,033 

Interest 281,856 

This  issue 231,866 

New  York — L.  F.  Hepburn,  E.  F.  Westerfleld. 

Philadelphia^Bioren  &  Co.,  E.  W.  Clark  & 
Co.,  Newburger,  Henderson  &  Loeb,  Chas. 
Fearon  &  Co.,  Henry  &  West,  S.  K.  Phillips, 
C.  D.  Barney  &  Co.,  Oscar  R.  Dare. 

Scranton — E.  A.  Burke  &  Co.,  Brooks  &  Co. 

Providence — John  C.  Hume  &  Co. 
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SCRANTON    RAILWAY    CO.    Gen.    5s.     Due 
Nov.  1,  1920,— F, 

Tax  exempt  in  Pennsylvania. 

Dated  Nov.  1,  1910.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $1,000,000,  $272,000  owned  by 
the  Ameriean  Bys.  Co. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Continental-Equitable  Trust  Co., 
Philadelphia. 

Redeemable  at  102  and  interest  any  interest 
date. 

Organization  and  Control—Incorporated  in 
Pennsylvania  in  1896.  Practically  the  entire 
capital  stock  is  owned  by  the  American  Rys.  Co. 

Secured  by  a  mortgage  on  91  miles  of  street 
railway  in  Scranton,  Pa.,  and  vicinity,  including 
lines  to  Carbondale  ^and  Pittston.  Population 
served,  200,000.    Franchises  are  perpetual. 

Prior  Liens — $2,.300,000  bonds  of  this  and 
absorbed  companies. 

Net  Earnings,  6/30/13 $542,033 

Interest 281,856 

Original  Marliet — $1,000,000  offered  in  Octo- 
ber, 1910,  at  97)4  and  interest,  by  Bioren  &  Co., 
and  Newburger,  Henderson  &  Loeb,  both  of 
Philadelphia. 

Market. 

Philadelphia — Bioren  &  Co.,  J.  Paul  Lloyd, 
Newburger,  Henderson  &  Loeb.  O.  B.  Lansinger 
&  Co.,  Brown  Bros.  &  Co.,  S.  K.  Phillips,  Oscar 
R.  Dare. 

Scranton — Brooks  &  Co. 


SCRANTON  TRACTION  CO.  1st  6s.  Due 
Nov.  1,  1932.— F. 

Tax  exempt  in  Pennsylvania,      . 

Dated  1892.  Interest  payable  May  and 
Nov.  1,  at  E.  W.  Clark  &  Co.,  Philadelphia, 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000, 

Control — Absorbed  by  Scranton  Ry.  Co. 

Secured  by  a  first  mortgage  on  an  important 
part  of  the  street  railway  system  in  Scranton, 
Fa.    Franchises  perpetuaU    . 

I7nderUes— $2,100,000  Scranton  Ry.  5s. 

Prior  Liens — $100,000  Scranton  Pgr.  Ry.  6s. 

Net  Earnings,  Scranton  Ry.  Co, 

6/30/13 $542,033 

.  Interest 281,856 

This  issue 176,856 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Scranton — ^E.  .A.  Burke  &  Co.,  Brooks  &  Co. 

Philadelphia— S.  K.  Phillips,  Graham  &  Co., 
Oscar  R.  Dare. 

New  York — Kirkpatrick  &  Lewis. 

SCULLIN-GALLAGHER  IRON  &  STEEL  CO. 
1st  Serial  6Hb-  Due  each  Feb.  1,  as 
follows : 

1916 $49,000  1920 $61,000 

1917 52,000  1921 64,500 

1918 55,000  1922 51,500 

1919 58,000  1923 88,000 

1924 76,000 

i  1925 $337.000- F. 

Dated  February  1,  1910.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 

'  Aatl|orized^-$1,SOO,000. 

Outstanding— '$891,000. 

Redeemed — $209,000. 

Gancslled— $400,000. 
-  Denomination — Coupon,    $500.      Registerable 
as  to  principal. 

•Trustee — Mercantile  Trust  Co.,  St.  Louis. 
/  Redeemable   at   102^   and   interest   on   any 
interest  date  upon  30  days'  notice. 

Organization — Incorporated  in  Missouri  in 
1899. 

Secured  by  a  first  mortgage  on  plant  occupy- 
ing 80  acres  of  land  in  St.  Louis,  Mo.,  where  the 


company  is  engaged  in  the  manufacture  of  steel 
castmgs.  It  is  reported  to  be  the  largest  plant 
of  this  kind  in  the  world. 

Net  Earnings,  12/31/14 $140,083 

Interest 51,'?64 

Original  Market — $600,000  offered  in  March, 
1910,  at  100  and  interest  by  the  Mercantile 
Trust  Co.,  St.  Louis;  $500,000  offered  in  January, 
1913,  at  the  same  price. 

Market. 
St.  Louis — Mercantile  Trust  Co. 


SEA  BEACH  RAILWAY  1st  4s.     Due  Sept.  1, 
1916.— N. 

Dated  Sept.  1,  1896.  Interest  payable  Mar. 
and  Sept.  1,  at  85  Clinton  St.,  Brooldyn. 

Authorized  and  Outstanding — $650,000. 

Denomination — Coupon,  $1,000. 

Trustees- W.  M.  Grinnell,  W.  O.  Piatt  and 
Wm.  Marr. 

Control' — Absorbed  by  the  New  York  Con- 
solidated Ry.  Co.  Practically  all  of  the  stock 
of  this  company  is  owned  by  the  Brooklyn  Rapid 
Transit  Co. 

Secured  by  a  first  mortgage  on  seven  miles  of 
double  track  electric  railway  from  Bay  Ridge  at 
65th  St.,  (Brooklyn,  N.  Y.)  to  Coney  Island. 

Net  Earnings,  N,  Y.  C.  Ry,  Co. 

6/30/14 $3,817,079 

Interest 1,974,952 

Rentals 106,776 

Market. 

New  York — Leonard  F.  Hepburn,  Gilman  & 
Clucas,  McGeorge  &  Vanderhoef,  Wm.  A.  C. 
Ewen,  H.  G.  Einstein  &  Co.,  Williamson  &  Squire, 
Low,  Dixon  &  Co.,  H.  N.  Whitney  &  Sons. 

SEABOARD    &    ROANOKE   RAILROAD    CO. 
1st  Ss,     Due  July  1,  1926.— N, 

See  Map  113. 

Dated  July  1,  1886.  Interest  payable  Jan. 
and  July  1,  at  office  of  Blair  &  Co.,  24  Broad  St., 
New  York. 

Authorized  and  Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore. 

Control — Merged  into  the  Seaboard  Air  Line 

Ry. 

Assumed  by  the  Seaboard  Air  Line  Ry. 

Secured  by  a  first  mortgage  on  (2)  81  miles  of 
road  from  Portsmouth,  Va.,  to  Woldon,  N.  C, 
and  branch.  This  road  affords  the  S.  A.  L.  Ry. 
access  to  tidewater  on  Hampton  Roads.  These 
bonds  are  outstanding  at  the  rate  of  $30,900  per 
mile. 

Underlies— $65,800,000  S.  &  R.  Deb.  6s  and 
S.  A.  L.  1st  4s,  Adjustment  5s,  Refg.  4s  and 
notes.,  Bonds  are  reserved' .  under  the  latter 
mortgage  to  retire  this  issue. 

Legal  for  Bait. 

Listed  on ,  New  York  and  Baltimore  Stock 
Exchanges. 

Market. 

New  York^Wood,  Struthers  &  Co.,  Jas.  B. 
Colgate  &  Co.,  Hartshorne  &  Picabia,  Coffin  & 
Co.,  Clark,  Dodge  &  Co.,  Korn,  Lehman  &  Co, 
Redmond.  &  Co.,  Tobey  &  Kirk. 

Baltimore — Baker,  Watts  &  Co.,  J.  Harmanua 
Fisher  &  Son,  Poe  &  Davies,  J.  S.  Wilson,  Jr., 
&  Co.,  Jenkins,  Wbedbee  &  Poe,  Mackubin, 
Goodrich  &  Co.,  Nelson,  Cook  &  Co.,  Townsend 
Scott  &  Son,  Riggs  &  McLane,  Hambleton  &  Co. 
Sutton  &  Co.,  B.  Warren  Corkran  &  Co. 

Philadelphia — Chas.    Fearon    &    Co. 

SEABOARD    &    ROANOKE    RAILROAD    CO. 
Registered  Deb.  6s.     Due  after  Aug.  1  1916 
as  a  Whole  or  in  Ten  Equal  Annu^  Instal- 
,.  ments. — N. 
See  Map  113. 

Dated  Aug.  3,   1886.     Interest  payable  Feb. 
and  Aug.  1. 
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Authorized — $690,000. 

Outstanding — $286,000. 

Deposited  under  Ist  Mortgage — $405,000. 

Denomination — Registered,  $100. 

Control — See  Ist  5s  above. 

Assumed  by  the  Seaboard  Air  Line  Ry. 

Secured  by  a  second  mortgage  on  (2)  81  miles 
of  road  from  Porstmouth,  Va.,  to  Weldon,  N.  C, 
subject  to  a  prior  lien  at  the  rate  of  $30,900  per 
mile.  These  bonds  are  outstanding  at  the  rate 
of  $8,500  per  mile. 

Prior  Lien — $2,500,000  1st  5s. 

Underlies — $65,500,000  S.  A.  L.  1st  4s,  Adj. 
5s  and  Refg.  4b.  Bonds  are  reserved  under  the 
Refg.  mortgage  to  retire  this  issue. 

Listed  on  the  Baltimore  Stock  Exchange. 
Marlcet.  ■  •  > 

Baltimore — Poe  &  Davles,  Strother,  Brogden 
&  Co. 


SEABOARD  AIR  LINE  RAILWAY  COMPANY. 

Incorporated  in  Virginia  in  1900.  In  Jan.,  1908, 
on  the  application  of  the  company,  receivers 
were  appointed,  who  operated  the  property  until 
1909,  when,  the  finances  of  the  company  having 
been  readjusted,  the  property  was  returned  to 
the    company    for    operation. 

The  company  owns  3,016  miles  of  road  from 
Richinond,  and  Norfolk,  Va.  to  Coluinbia,  S. 
Car,,  Savannah,  Ga.,  and  Jacksonville  and 
Tampa,  Fla.,  with  branches  to  Wilmington  and 
Durham,  N.  C,  Atlanta,  Columbus  and  Albany, 
Ga.;  Birmingham  and  Montgomery,  Ala.,  and 
numerous  points  in  North  and  South  Carolina, 
Georgia,  Florida  and  Alabama. 

The  Seaboard  Air  Line  Ry.  Co.  has  out- 
standing $25,000,000  4%  non-cumulative  pre- 
ferred stock,  entitled  to'  2  %  extra  after  common 
stock  has  received  4%,  and  $37,500,000  common 
stock.  Quarterly  dividends  of  1%  each  were 
paid  from  November  1,  1913  to  August  1,  1914, 
when  they  were  discontinued. 

The  company  has  outstanding  $103,630,000 
bonds  secured  on  the  railroad  owned  by  it. 
These  bonds  are  outstanding  at  the  rate  of  $34,- 

000  per  mile. 

Report  for  years  esded  June  30. 

1913-14  1912-13 

Gross  earnings  .  i     $25,291,758     $24,527,865 

Net  earnings 7,980,363         7,802,252 

Net  income.:  ..  .  6,818,162         6,642,411 

♦Interest 4,143,936         3,906,558 

Miscellaneous. .  .             308,125            267,920 
Dividends 955,764  

Surplus $410,327       $1,467,933 

♦Includes  $1,250,000  interest  on  income  bonds. 

SEABOARD  AIR  LINE  RAILWAY  CO.— At- 
lanta &  Birmingham  Division  Co.  1st  4s. 
Due  May  I,  1933.— F. 

See  Map  113. 

Dated  May  1,  1903.     Interest,  payable  March 

1  and  Sept.  1,  at  Company's  office.  New  York. 
Authorized— $10,000,000. 

Outstanding — $5,910,000.  (No  more  bonds 
shall  be  issued,  unless  they  are  pledged  under  the 
Refg.  mortgage). 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Assumed  by  the  Seaboard  Air  Line  Ry.  Co. 

Organization — Merged  into  t,he  Seaboard  Air 
Line  Ry.  Co. 

Secured  by  a  first  mortgage  on  (8)  219  miles  of 
road  from  Birmingham,  Ala.,  to  Howells  Jet.,  Ga., 
outside  of  Atlanta,  Coal  City  to  Pell  City,  Ala., 
Tredegar  to  Jacksonville,  Ala.,'  Rockmart  td 
Cartersville,  Ga., '  and  branches.  This  road 
affords  the  Seaboard  Air  Line  Ry.  an  entrance 
into  the  Birmingham  coal  and  iron  territory. 
These  bonds  are  outstanding  at  the  rate  of  $27,000 
per  -mile. 

Underlies — $48,800,000  Seaboard  Air  Line  Ry. 


Co.  Ref.  4s  of  1959,  under  which  bonds  are  re- 
served to  retire  this  issue  and  Adj.  Income  5s  of 
1949. 

Legal  for  Cal. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Plympton,  Gardiner  &  Co., 
McGeorge  &  Vanderhoef,  J.  S.  Baehe  &  Cow, 
Bigelow  &  Co.,  L.  M.  Prince  &  Co.,  H.  N. 
Whitney  &  Sons,  Korn,  Lehman  &  Co.,  Newborg 
&  Co.,  Didrichsen  &  Co.,  Coffin  &  Co.,  Redmond 
&  Co. 

Philadelphia — Chandler  &  Co.,  C.  D.  Barney 
&  Co. 

St.  Louis — Bowman,  Cost  &  Co." 

Baltimore — Townsend  Scott  &  Son,  Hambleton 
&  Co. 


SEABOARD  AIR  LINE  RAILWAY  1st  4s.     Due 
April  I,  1950.— F. 

See  Map  115. 

Dated  April  1,  1900.  Interest  payable  April 
and  Oct.  1,  at  office  of  Blair  &  Co.,  24  Broad  St., 
New  York. 

Authorized— $75,000,000: 

Outstanding  -^  $12,775,000.  Any  additional 
bonds  which  may  be  issued  are  to  be  deposited 
under  the  Refg.  mortgage. 

Deposited  under  Refg.  Mortgage— $27,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis, 
tered,  $1,000  and  multiples. 

Trustee — The  Continental  Trust  Co.  of  Balti- 
more. 

Redeemable  on  any  interest  date  ac  par  and 
interest  upon  three  months'  notice. 

Secured  by  a  first  mortgage  on  (1)  240  miles  of 
road  from  Richmond,  Va.,  to  Norlina,  N.  C, 
Hamleti  >^.  C,  to  Columbia,  S.  C,  and  brancfaesj 
a  second  mortgage  on  (2)  1,458  miles  of  road  from 
Norlina  to  Hamlet,  N.  C,  Columbia,  S.  C,  to 
Yulee,  Ga.,  Rutherfordton  to  Wilmington,  N.  C, 
Monroe,  N.  C,  to  Howells,  near  Atlanta,  Ga., 
Savannah  to  Meldrim,  Ga.,  and  Lyons,  Ga.,  to 
Montgomery,  Ala.,  Columbus  to  Albanjr,  Ga., 
and  numerous  branches.  Subject  to  prior  liens  at 
the  average  rate  of  $13,800  per  mile;  a  third 
mortgage  on  (3)  177  miles  of  road  from  Ports- 
mouth, Va.,  to  Weldon,  N. C,  and  branch.  Plant 
City  to  Tampa,  Fla.,  Archer  to  Early  Bird,  Fla., 
Tavares  to  Orlando,  Fla.,  and  branches,  subject 
to  prior  liens  at  the  average  rate  of  $15,000  per 
mile,  and  a  fourth  mortgage  on  (4)  574  miles  of 
road  from  Yulee,  Ga.,  to  Jacksonville,  Fla., 
Ferdihanda  to  Plant  City,  Fla.,  Jacksonville  to 
River  Jet.,-  Fla.,  and  branches,  subject  to  prior 
liens  at  the  rate  of  $11,400  per  mile.  These 
bonds  are  secured  on  all  of  the  important  lines 
owned  by  the  company  except  the  road  between 
Atlanta  and  Birmingham.  They  cover  2,449 
miles  of  road  and  are  outstanding  in  the  hands 
of  the  public  at  the  rate  of  $5,200  per  mile,  or 
$16,300  per  mile  if  bonds  deposited  under  the 
Refunding  mortgage  are  included. 

Prior  Liens — $37,000,000  bonds  of  absorbed 
companies. 

Underlies — $53,800,000  Refg.  4s,  Adj.  5s  and 
notes.  Bonds  are  reserved  under  the  Refg. 
Mortgage  to  retire  this  issue. 

Legal  for  Cal. 

Listed  on  the  New  York,  Philadelphia,!  Balti- 
more and  Richmond  Stock  Exchanges. 
Market. 

New  York — Wood,  Struthers  &  Co.,  Sutro 
Bros.  &  Co.,  L.  M.  Prince  &  Co.,  McGeorge  & 
Vanderhoef,  J.  S.  Bache  &  Co.,  Markoe,  Morgan 
&  Whitney,  Redmond  &  Co.,  Herrick  &  Bennett, 
E.  &  C.  Randolph,  Low,  Dixon  &  Co.;  A.  M. 
Kidder  &  Co.,  Jas.  B.  Colgate  &  Co. 

Baltimore — Alex.  Brown  &  Sons,  Poe  &  Davies, 
Nelson,  Cook  &  Co.,  Jenkins,  Whedbee  &  Poe, 
Strother,  Brodgen  &  Co. 

Boston — L.  Sherman  Adams. 
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SEABOARD    AIR    LINE    RAILWAY    Ref.    4s. 
Due  Oct.  I,  1959. — F. 

See  Map  116. 

Dated  Oct.  1,  1909.  Interest  payable  April 
and  Oct.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $125,000,000. 

Outstanding — $23,000,000. 

Deposited  as  Security  for  $5,000,000  Notes — 
$10,000,000. 

Denomination — Coupon,  $100,$500  and  $1,000. 
Registerable  as  to  principal  only.  Registered, 
$1,000,  $5,000,  $10,000  and  multiples  of  $10,000. 
The  $300  and  $1,000  coupon  bonds  are  fully 
registerable.  C.&R.  bonds  of  the  denomination 
of  $500  and  $1,000  are  interchangeable. 

Trustees — New  York  Trust  Co.  and  Mortimer 
N.  Buckner. 

Redeemable  as  a  whole  on  any  interest  date  at 
105  and  interest  upon  90  days'  notice. 

Secured  by  a  first  mortgage  on  (1)  208  miles  of 
road  from  Dickinson  to  Oxford,  N.  C,  Spence  to 
Great  Falls,  S.  C,  Tallahassee  to  Covington, 
Fla.,  Plant  City  to  Weldome,  ,Fla.,  Stark  to 
Wannee,  Fla.,  and  other  branches  in  Florida, 
a  second  mortgage,  on  ,(3)  525  miles  of  road  from 
Birmingham,  Ala.,  to  Howells, '  Ga.  (near  At- 
lanta), Richmond,  Va.,  to  Norlina,  N.  C, 
Hamlet,  N.  C.  to  Columbia,  S.  C.  and  branches, 
subject  to  prior  liens  at  the  rate  of  $15,100  per 
mile,  a  third  mortgage  on  C4)  1,458  miles  of  road 
from  Norlina  to  Hamlet,  N.  C;  Columbia,  S.  C; 
to  Yulee,  Ga.,  Rutherfordton  to  Wilmington, 
N.  C,  Monroe,  N,  C.  to  Howells,  Ga.  (near 
Atlanta),  Savannah  to  Meldrim,  Ga.,  Lyons, 
Ga.,  to  Montgomery,  Ala.,  Columbus  to  Albany, 
Ga.,  and  branches,  subject  to  prior  liens  at  the 
rate  of  $19,000;  a  fourth  mortgage  on  (5)  177 
miles  of  road  from  Portsmouth,  Va.,  to  Weldon, 
N.  C.  and  branches  in  Florida,  subject  to  prior 
liens  at  the  rate  of  $20,40<T  and  a  fifth  mortgage 
on  (6)  574  miles  of  road  from  Yulbe,  Ga.  to 
Jacksonville  and  Plant  City,  Fla.,  and  numerous 
branches  in  Florida,  subject  to  prior  liens  at 
the  rate  of  $16,600  per  mile.  Further  secured 
by  a  first  lien  oh  leasehold  interest  in  (2)  57  miles 
of  road  from  Meldrim  to  Lyons,  Ga.  (Prior 
liens  do  not  incltide  $27,000,000  1st  4s  deposited 
as  security  for  this  issue).  These  bonds  are 
secured  on  2,942  miles  of  road,  itacluding 
practically  the  entire  mileage  owned  by  the 
company,  at  the  rate  of  $11,200  per  mile.  They 
are  also  secured  by  a  first  lien  on  $27,000,000  1st 
4s,  and  a  lien  on  various  other  stocks  and  bonds 
of  subsidiary  companies.  The  mortgage  provides 
that  all  bonds  to  be  issued  under  the  First 
Mortgage  shall  be  deposited  hereunder. 

Prior  Liens — $49,775,000  1st  4s  and  divisional 
bonds. 

Underlies — $30,000,000  Adj.  5s  and  notes. 

Listed  on  the  New  York,  London  and  Amster- 
dam Stock  Exchanges. 

Original  Market — $19,000,000  offered  in  April, 
1911,  by  Blair  &  Co.,  and  Ladenburg,  Thalmann 
&  Co.,  New  York,  at  83  3^  and  interest. 
Market. 

New  York — N.  W.  Halsey  &  Co.,  McGeorge 
&  Vanderhoet,  L.  M.  Prince  &  Co.,  H.  N.  Whitney 
and  Sons,  H.  P.  Taylor  &  Co.,  Jas.  B.  Colgate  & 
Co.,  Knauth,  Nachod  &  Kuhne,  Robinson  & 
Co.,  J.  S.  Farlee  &  Co.,  Blair  &  Co.,  Ladenburg, 
Thalmann  &  Co.,  Redmond  &  Co.,  Seasongood 
&  Haas,  Simon  Borg  &  Co.,   H.  D.   Robbins. 

Pliil^delpIna^Mellor  &  Petry,  Henry  &  West; 

Baltimore — Mackubin,  Goodrich'  &  Co.,  Mid- 
dendorf,  Williams  &  Co.,  Nelson,  Cook  &  Sons, 
Townsend  Scott  &  Son. 

Chicago — N.  W.  Halsey  &  Co.,  First  Trust 
&  Savings  Bank. 

Buffalo— H.  P.  Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 


if  earned,  on  Feb.  1,  and  Aug.  1,  from  Aug.  1, 
1910,  at  office  of  Blair  &  Co.,  24  Broad  Street, 
New  York  City.  Cumulative  from  Nov.  1,  1909, 
and  payable  in  installments  of  not  less  than  1^%. 

Authorized — $25,000,000. 

Outstanding — $26,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Fidelity  Trust  Co.,  Baltimore,  and 
Van  Lear  Black. 

Redeemable  as  a  whole  at  par  and  interest  on 
any  interest  date  upon  90  days'  notice. 

Secured  by  a  lien  junior  to  that  of  the  Re- 
funding Mortgage  on  the  property  described 
under  that  i&sue  above.  These  bonds  are 
secured  by  a  second  mortgage  on  (1)  208  miles  of 
road,  subject' to  prior  liens  at  the  rate  of  $11,- 
200  per  mile,  a  third  mortgage  on  (3)  525  miles  of 
road,  subject  to  prior  liens  at  the  rate  of  $16,200 
per  mile,  a  fourth  mortgage  on  (4)  1,458  miles  of 
road,  subject  to  prior  liens  at  the  average  rate 
of  $30,200  per  mile,  a  fifth  mortgage  on  (5)  177 
miles  of  road,  subject  to  prior  liens  at  the  rate  of 
$31,400  per  mile  and  a  sixth  mortgage  on  (6)  574 
miles  of  road  subject  to  prior  liens  at  the  rate  of 
$27,800  per  mile.  Further  secured  on  second 
lien  on  leasehold  interest  in  (2)  57  miles  of 
road.  These  bonds  are  secured  on  2,942  miles 
of  road,  including  practically  the  entire  mileage 
owned,  at  the  rate  of  $8,500  per  mile. 

Prior  Liens — $82,775,000  1st  4s,  Ref'g  4s  and 
divisional  bonds  (Including  $10,000,000  Ref'g 
4s  deposited  as  security  for  $5,000,000  notes). 

Listed  on  the  New  York,  Richmond  (Va.)  and 
London  Stock  Exchanges. 

Market. 

New  York— F.  J.  Lisman  &  Co.,  H.  N.  Whitney 
&  Sons,  Blair  &  Co.,  Ladenburg,  Thalman  &  Co., 
J.  B.  Colgate  &  Co.,  JJavies,  Thompson  &  Co., 
L.  M.  Prince  &  Co. 


SEABOARD  AIR  LINE  RAILWAY  Adjustment 
5s.     Due  Oct.  1,  1949.— F. 
Dated    October    1,    1909.      Interest  payable. 


SEABOARD  AIR  LINE  RAILWAY  CO.  5% 
Notes.     Due  Mar.  1,  1916.- F. 

Dated  March  1,  1913.  Interest  payable  March 
1,  and  September  1,  at  Blair  &  Co.,  24  Broad  St., 
New  York. 

Authorized — $6,000,000. 

Outstanding — $5,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  'Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any 
interest  date. 

Secured  by  the  deposit  of  $10,000,000  Refund- 
ng  4s.  The  Railway  Co.  covenants  that  should 
the  market  value  of  these  bonds  fall  below  the 
point  where  the  market  value  of  the  collateral 
is  equivalent  to  at  least  $1,316  for  each  $1,000  of 
notes,  then  enough  additional  Refunding  4s  will 
be  deposited  with  the  Trustee  to  bring  the  ratio 
back  to  that  figure. 

Original    Market — $5,000,000   offered   by  the 
National  City  Bank  and  Potter,  Choate  &  Pren- 
tice, New  York,  in  1913,  at  98  5i  and  interest. 
Market. 

New  York — Bull  &  Eldredge,  Potter,  Choate  & 
Prentice,  Alfred  R.  Risse,  Seasongood  &  Haas, 
Salomon  Bros.  &  Hutzler,  Hornblower  &  Weeks. 

Cincinnati — Fifth-Third    National    Bank. 

Baltimore — Nelson,  Cook  &  Co. 

Philadelphia — Graham  &  Co. 

SEABOARD  AIR  LINE  RAILWAY  CO.  Equip. 
5s,  Series  "G."  Due  $88,000  each  lune 
and  Dec.  Ist  to  June  1,  1916,  inclusive. — F< 

Dated  June  1,  1906.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office.  New  York. 

Authorized— $1,760,000. 

Redeemed— $1,496,000. 

Outstanding— $264,000. 

Denomination — -Coupon,   $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
40  locomotives,  435  box  cars  and   1,000  drop- 
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bottom  gondola  cars,  costing  $2,106,750,  of  which 
$346,750. was  paid  in  cash. 

Market. 
See  Series  "E." 


SEABOARD  AIR  LINE  RAILWAY  CO.  Equip. 
5s,  Series  "I."  Due  $65,000  each  May 
and  Nov.  1st  to  May  1,  1917,  inclusive. — P. 

Dated  May  16,  1907.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office,. Philadelphia. 

Authorized— $1,300,000. 

Redeemed — $1,040,000. 

Outstanding — $260,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Provident  Life  &  Trust  Co.,  Phila- 
delphia. 

Secured  by  an  equipment  trust  agreement  on 

10  vestibule  passenger  cars,  500  gondola  cars, 

1,000  box  cars  and  50  ballast  cars,  costing  $1,- 

719,502.50  of  which  $419,502.50  was  paid  in  cash. 

Market. 

See  Series  "B." 


SEABOARD  AIR  LINE  RAILWAY  CO.  Equip. 
58,  Series  **3."  Due  $45,000  each  June 
and  Dec.  1st  to  June  1,  1917,  inclusive. — F. 

Dated  June  1,  1907.     Interest  payable  June 
and  Dec.  1,  at  Trustee's  office.  New  York. 

Authorized — $900,000. 

Redeemed — $676,000. 

Outstanding— $225,000. 

Denomination — ^Coupon,  $1,000. 

Trustee — New  York  TruBt  Co.,  New  York. 

Secured  by  an  equipment  trust  agreement  on 
1,000  drop  bottom  gondola  cars, -costing  $1,138,- 
750  of  which  $238,750  was  paid  in  cash. 
Market. 

See  Series  "E". 


SEABOARD  AIR  LINE  RAILWAY  CO.  Equip. 
58,  Series  "L."  Due  $69,000  each  June 
and  Dec.  15th  to  Dec.  15,  1919,  inclusive.-^F. 

Dated  December  15,  1909.    Interest  payable 
June  and  Dec.  15,  at  Bl^ir  &  Co.,  New  York. 

Authorized — $1,380,000. 

Redeemed — $690,000. 

Outstanding— $690,000. 

Denomination — Coupon,  $1,000. 

Trustee— New  York  Trust  Co.,  New  York. 
'  Secured  by  an  equipment  trust  agreement  on 
20  ,  locomotives,  1,000  ventilated  box  cars,  25 
stock  cars,  5  express  cars,  7  combination  mail 
and  baggage  cars,  3  vestibule  passenger  cars,  1 
pile  driver,  2  steam  wrecking  cranes  and  one 
unloader,  costing  $1,564,209  of  which  $184,209 
was  paid  in  cash. 

Market. 

See  Series  "E." 


SEABOARD  AIR  LINE  RAILWAY  CO.  Equip. 
4}^s,  Series  "N."  Due  $75,000  each  Feb. 
and  Aug.  15th  to  Aug.  15,  1921,  inclusive. 
—P. 

Bated  September  6,  1911.  Interest  payable 
Peb.  and  Aug.  15,  at  Blair  &  Co.,  New  York. 

Authorized — $1,500,000. 

Redeemed— $525,000. 

Outstanding— $975,000. 

Denomination — Coupon,  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  as  a  whole  on  any  interest  date 
at  102  H  and  interest,  on  30  days'  notice. 

Secured  by  an  equipment  trust  agreement  on 
26  locomotives,  9  passenger  and  baggage,  mail 
and  express  cars,  1,000  box  cars,  200  steel  phos- 
phate cars  and  30  cabooses,  costing  $1,775,650  of 
which  $275,650  was  paid  in  cash. 

Original  Market— Offered  in  1911,  by  Blair  & 
Co.,  New  York. 

Market. 

See  Series  "E." 


SEABOARD  AIR  LINE  RAILWAY  CO.  Equjp. 
4  }^s.  Series  "O."  Due  $103,000  each  Jan. 
and  July  15th  to  July  15,  1922,  inclusive. 

— F. 

Dated  July  J5,  1912.  Interest  payable  Jan. 
and  July  15,  at  'Trustee's  office. 

Authorized— $2,060,000. 

Outstanding— $1,535,000. 

Redeemed — $505,000. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  102  H. and  mterest 
on  any  interest  date,  on  40  days'  notice. 

Secured  by  an  equipment  trust  agreement  on 
26  locomotives,  10  passenger  coaches,  6  dining 
ca^s,  14  combination  passenger  and  baggage, 
and  mail  and  baggage  cars;  3  express  cars,  2 
steam  cranes,  1,000  box  cars,  200  coal  cars  and 
25  caboose  ears,  costipg  $2,300,581  of  which 
$240,581  was  paid  in  cash.  

Original  Market— Offered  in  1912,  by  Wm.  A. 
Read  &  Co.,  New  York. 

Market. 

See  Series  "E." 

SEABOARD  AIR  LINE  RAILWAY  CO.  Equip. 
5s,  Series  "P."  Due  $95,000  each  Feb. 
and  Aug.  15  to  Aug.  15,  1923,  inclusive. — P. 

Dated  August  15,  1913.  Interest  payable 
Peb.  15  and  Aug.  15,  at  Blair  &  pp.,  24  Broad 
St.,  New  York. 

Authorized— $1,900,000. 

Outstanding— $1,625,000. 

Redeemed— $275,000. 

Denomination — Coupon,  $1,000. 

Trustee- Equitable  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  1021^  and  mterest 
on  any  interest  date.       ,  , 

Secured  by  an  equipment  trust  agreement  on 
46  locomotives,  10  steel  passehgei:  cars,  5  dmmg 
cars,  2  express  cars,  500  box  cars,  250  flat  cars, 
and  250  coal  cars,  costing  $2,373,282  of  which 
$473,282  was  paid  in  cash. 

Original  Market^$l,900,000  offered  in  July, 
1913  on  a  6%  basis  by  Brown  Bros.  &  Co.,, New 
York,    Philadelphia,    etc.,    and    the    Equitable 
Trust  Co.  and  Kean,  Taylor  £  Co.,  Ne^  York. 
Market. 

New  York — Struthers  &  Hiscoe,  Coggeshall  & 
Hicks. 


SEABOARD  AIR  LINE  RAILWAY  Equip.  5s. 
Due  $72,000  each  Jan.  1  and  July  1,  to  July 
1,  1924. 

Dated  July  1,  1914.  Interest  payable  .Jan. 
1  and  July  1,  in  New  York  and  Philadelphia. 

Authorized— $1,440,000. 

Outstanding — $1,368,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Trustee— Girard  Trust, Co.,  Philadelphia. 

Secured  by  an  equipment  trust  agreement  on 
45  steel  passenger  cars,  325  steel  underframe 
ventilated  box  cars  and  25  locomotives  costing 
$1,600,000,  of  which  $160,000  was  paid  in  cash. 

Original  Market — $1,440,000  offered  in  June, 
1914,  by  Harris,  Forbes  &  Co.,  New  York;  N, 
W.  Harris  &  Co.,  Boston,  and  Harris  Trust  & 
Savings  Bank,  Cnicago,  on  a  3H%  to  4.55% 
basis  for  1915  to  1917  maturities,  and  on  a  4.60 
basis  for  other  maturities. 

SEACOAST    RAILROAD    CO.    Prior    Lien   5s. 
Due  April  1,  1948.— F. 

See  Map  104. 

Tax  exempt  in  New  Jersey.  i       .     ., 

Dated  April  SO,  1898.  Interest  payable  April 
and  Oct.  1,  at  Reading  Terminal,  Philadelphia. 

Authorized  and  Outstanding — $360,000.     , 

Denomination — Couiion,  $1,000  an4,  ,^100. 
Begisterable  as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Control — Absorbed  by  the  Atlantic  City  R.  R- 
Co.,  which  is  controlled  by  the  Beading  Com- 


pany  through  ownership  of  practically  the  entire 
capital  stock. 

Guarantee — The  A.  C.  R.  R.  Consol.  4s  are 
guaranteed  principal  and  interest  by  the  Reading 
Co.,  by  endorsement. 

Secured  by  a  first  mortgage  on  (3)  66  miles  of 
road  from  Wlnslow  Jet.  to  Cape  May,  N.  J.  and 
from  Tuckahoe  to  Sea  Isle  City,  N.  J.  This 
road  affords  the  Reading  System  access  to  the  sea- 
shore resorts  of  New  Jersey  south  of  Atlantic 
City.  These  bonds  are  outstanding  at  the  rate  of 
$6,300  per  mile. 

Underlies — $1,900,000  Seacoast  R.  R.  Series 
"A"  Gen.  5s,  Series  "B"  5s  of  1948;  and  Atlantic 
City  R.  R.  1st  Cons.  43  of  1951.  Bonds  are 
reserved  under  the  latter  mortgage  to  retire  this 
issue. 

Net  Earnings   A.   C.  R.   R.   Co. 

6/30/14 $118,099 

Interest 207,872 

This  issue 132,565 

Legal  for  Cal.  and  Me. 

Market. 

New  York — J.  A.  Clark  &  Co.,  Coffin  &  Co., 
J.  S.  Bache  &  Co.,  Beyer  &  Co. 

I'hiladelpbia — Cassatt  &  Co.,  Henry  &  West, 
S.  K.  Phillips,  Ervin  &  Co.,  Geo.  S.  Fox  &  Sons, 
Reed  &  Huntoon,  Graham  &  Co.,  Reed  A.  Mor- 
gan &  Co.,  C.'J.  Bender  &  Co. 

SEATTLE  CONSTRUCTION  AND  DRY  DOCK 
CO.  Ist  &  Gen.  6s.     Due  Jan.  1,  1922. — F. 

Dated  January  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  Bertron,  Griscom  &  Co.,  New 
York. 

Authorized — $1,250,000. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000  and  $100. 
Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  102^  and  interest  on  any  in- 
terest date. 

Secured  bjr  a  first  mortgage  on  a  new  dry-dock 
and  secbnd  mortgage  on  remainder  of  plant  at 
Seattle,  Wash.,  where  the  company  is  engaged 
in  shipbuilding. 

Prior  Lien— $1,500,000  4-4}4s  of  1926  (4% 
to  1916  and  4}4%  thereafter). 

Net  Earnings,  12/31/13 $174,638 

Interest 133,935 

Original  Market — $1,000,000  offered  in  Feb., 
1912,  by  Bertron,  Griscom  &  Jenks,  New  York 
and  Philadelphia,  at  par  and  interest  with  a 
bonus  of  50%  in  common  stock. 
Market. 

New  York — Farson,  Son  &  Co.,  Gude,  Winmill 
&  Co.,  R.  B.  Hathaway  &  Co.,  Beyer  &  Co., 
E.&  C.  Randolph,  Gwynne  Bros.  &  Co. 

Minneapolis — Merriam  &  James. 

(THE)  SEATTLE  ELECTRIC  CO.  1st  S.  F.  Ss. 
Due  Feb.  1,  1930.— N. 

Dated  February  1,  1900.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 

Authorized — $5,000,000. 

Outstanding — $4,103,000. 

Held  in  Sinking  Fund — $897,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Sinking  Fund — 1%  annually  of  bonds  certified, 
payable  Feb.  1st. 

Assumed  by  the  Puget  Sound  Traction,  Light 
&  Power  Co. 

Control  and  Management — Absorbed  by  the 
Puget  Sound .  Traction,  Light  &  Power  Co., 
which  is  under  the  management  of  Stone  & 
Webster. 

Secured  by  a  first  mortgage  on  plant  supplying 
electricity  in  Seattle,  Wash.,  and  a  second  mort- 
gage  on   l93   miles   of  street  railway  track  in 


Seattle  and  vicinity.  Power  is  obtained  from  a 
hydro-electric  plant  not  covered  by  this  mortgage, 
but  this  mortgage  is  secured  on  four  steam 
generating  plants.  Population  served,  276,000. 
Railway  franchise  expires  in  1934,  electric 
franchise  in  1952. 

The  City  of  Seattle  is  now  operating  two  lines 
of  street  railway,  and  contemplates  additions  to 
these  lines. 

Prior  Liens— $385,000  Seattle  Ry.  Co.  1st  6s 
of  1921. 

Underlies — $13,600,000  Cons.  &  Ref.  5s  of 
1929  and  Puget  Sound  T.,  L.  &  P.  Co.  6s. 

Net  Earnings,  P.  S.  T.,  L.  &  P.  Co. 

12/31/14 $3,443,966    - 

Interest  and  sinking  fund 2,118,856    : 

This  issue 1,394,756 

Listed  on  the  Boston  and  Louisville  Stock 
Exchanges. 

Original  Market — Offered  in  1900  at  98  H  and 
interest  by  Lee,  Higginson  &  Co.,  Boston,  New 
York,  etc. 

Market. 

New  York — Blodget  &  Co.,  Estabrook  &  Co., 
Parkinson  &  Burr,  Lee,  Higginson  &  Co.,  Harris, 
Forbes  &  Co.,  Berdell  Bros.,  Tester  &  Adams, 
J.  H.  Bacbe  &  Co.,  Jacobson  &  Friedman,  Howe, 
Norris  &  Co.,  J.  H.  Howell  &  Co.,  John  D. 
Curtis  &  Co.,  Gude,  Winmill  &  Co.,  Kirkpatrick 
&  Lewis,  Hotchkini  &  Co. 

Baltimore — Sutton  &  Co.,  J.  S.  Wilson,  Jr.,  & 
Co.,  Baker,  Watts  &  Co.,  Jenkins,  Whedbee  & 
Foe,  Owen  Daly  &  Co.,  Mackubin,  Goodrich  & 
Co.,  Alex.  Brown  &  Sons,  Smith,  Lockhart  &  Co., 
Riggs  &  McLane. 

Philadelphia — E.  B.  Smith  &  Co.,  Cassatt  & 
Co.,  Oscar  R.  Dare,  S.  K.  Phillips. 

Boston — Estabrook  &  Co.,  Lee,  Higginson  & 
Co.,  James  A.  Hutchinson  &  Co.,  Walter  S.  Place, 
N.  W.  Harris  &  Co.,  Inc.,  L.  Sherman  Adams, 
F.  B.  Bassett  &  Co.,  Stone  &  Webster. 

Chicago — Harris  Trust  &  Sav.  Bank. 

Seattle,  Wash.— Geo.  H.  Tilden  &  Co. 


(THE)  SEATTLE  ELECTRIC  CO.  Cons.  &  Ref. 
S.  F.  Ss.     Due  Aug.  1,  1929.— F. ' 

Dated  August  1,  1907.  Interest  payable  Feb, 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $25,000,000. 

Outstanding — $6,982,000.  (Closed  mortgage, 
except  as  to  $7,510,000  reserved  for  refunding). 

Held  in  Sinking  Fund — $406,000. 

Cancelled  by  Sinking  Fund — $1,344,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000.  C.  &  R. 
interchangeable. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  August  1, 1912, 
or  on  any  interest  date  thereafter  in  amounts  of 
not  less  than  $500,000  or  smaller  amounts  for 
sinking  fund. 

Convertible — $1,185,000  of  outstanding  bonds 
are  convertible  into  common  stock  of  the  Com- 
pany at  110  prior  to  August  1, 1912. 

Sinking  Fund— On  and  after  Oct.  1,  1909,  1% 
annually  of  the  total  amount  of  outstanding 
bonds  to  be  used  in  purchasing  these  bonds  at 
not  over  105  and  interest,  or  redeeming  them  on 
or  after  Aug.  1,  1912. 

Control  and  Management — See  1st  5b  above. 

Assumed  by  the  Puget  Sound  Traction,  Light 
&  Power  Co. 

Secured  by  a  mortgage  junior  to  that  securing 
the  1st  5s,  on  the  property  described  under  that 
issue  above.  Further  secured  by  a  first  lien  on 
all  of  the  stock  of  the  Puget  Sound  Power  Com- 
pany which  owns  the  hydro-electric  plant  supply- 
ing the  company  with  power,  subject  to  $3,000,- 
000  bonds;  and  on  all  of  the  stock  of  the  Seattle- 
Everett  'Traction  Co.,  which  owns  66  miles  of 
interurban  railway  between  Seattle  and  Elverett, 
Wash.,  principally  on  private  right-of-way, 
subject  to  $3,000,000  bonds.  The  railway  fran- 
chises expire  in  1934,  and  the  electric  franchise 
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uiil952.  The  Seattle-Everett  interurban  line  is 
chiefly  on  private  right-of-way;  none  of  its  fran- 
chises expire  before  1950. 

Prior  Liens — $7,510,000  Seattle  Electric  Co., 
5s,  Seattle  Ry.  Co.  5s,  and  Puget  goand  Power 
Co.  5s. 

Uiiderliea-^$7,B00,000  Pug.  S.,T.,  L.  &  P.  6s. 

Net  Earnings,  P.  S.  T..  L.  &  I^.  Oo. 

12/31/14 $3,443,966 

'    Interestand  sinking  fund 2,118,856 

This  issue 1,783,856 

Origii^al  Marliet— $1,500,000  offered  in  June, 

1907,  by  Lee,  Higginson  &  Co.,  N.  W.  Harris  & 
Co.,  Inc.,  and  Estabrook  &  Co.,  New  York,  at 
92H  and  interest;   $2,500,000  offered  in  May, 

1908,  by  the  same  firms  at  93^  and  interest,  and 
$2,721,000  offered  in  Jan.,  1911,  at  98}^  and 
iAteredt.     .    .  i  Market.  , 

New  York — Harris,  Forbes  &  Co.,  Lee,  Hig- 
ginson'&  Co-i  Blodget  &  Co.,  Estabrook  &  Co., 
Jacobson  &  Friedman,  Coffin  &  Co.,  Miller  &  Co., 
Hotehkin  &  Co.,  John  D.  Curtis  &  Co.,  Gude, 
Winmill  &  Co.,  Kirkpatrick  &  Lewis. 
•  Boston — Lee,  -Higginson  &  Co.,  W.  L,  Raymond 
&  Co.,  N.  W.  Harris  &  Co.,  Inc.,  Estabrook  &  Co., 
Merrill,  Oldham  &  Co.,  E.M.  Farnsworth  &  Co., 
H.  L.  Nason  &  Co.,  Parkinson  &  Burr,- -Kidder, 
Peabody  &  Co.,  Walter  S.  Place,  L.  Sherman 
Adams,  F.  B.  Bassett  &  Co.,  Stone  &  Webster. 

Baltimore — Mackubin,  Goodrich  &  Co.,  Smith, 
Lockhart  &  Co.  - 

Chicago — Harris  Trust  &  ,Sav.  Bank. 

Philadelphia-^Elkihs,  Morris  &  Co.,  E.  B. 
Smith  &  Co.,  S.  K.  Phillips,  Oscar  R.  Dare. 

Louisville — J.  W.  &  D.  S.  Green. 

Seattle — Wm.  D.  Perkins  &.  Co. 


SEATTLE  ELECTRIC  CO.— Seattle-Everett  1st 
5s.     Due  March  1,  1939.— F. 

Dated  March  1, 1909.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized— $5,000,000. 

Outstanding — $3,069,000    (Closed    mortgage). 

Held  in  Sinking  Fund^$31,00O. 

Denomihation-^Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000  and  $10,000 
C.  &  R.  interchangeable. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  on  March  1 
1914,  or  on  any  interest  date  thereafter. 

Sinking  Fund — ^Annually,  commencing  March 
1,  1914,  1%  of  outstanding  bonds  for  the  pur- 
chase or  redemption  of  these  bonds  at  not  over 
105  and  interest. 

Control — ^Absorbed  by  the  Pacific  Northwest 
Traction  Co.,  all  of  whose  stock  Is  owned  by  the 
Puget    Sound    Light,    Power    &    Traction    Co. 

Guarantee — The  Pacific  Northwest  Traction 
Co.  has  agreed  to  pay  the  principal,  interest  and 
sinking  fund  payments  on  these  bonds,  and  has 
mortgaged  its  entire  property  as  security. 

Assumed  by  the  Pacific  Northwest  Trac.  Co. 

Secured  by  a  first  mortgage  on  65 1  miles  of 
interurban  railway  from  Seattle  to  Everett,  Wash, 
and  from  Bellingham  to  Mt.  Vernon  and  Sedro- 
Wooley,  Wash.  PopiUation  served,  310,000. 
Franchises  in  Everett  expire  in  1944  and  1960, 
in  Bellingham  in  1941. 

Further  secured  by  a  first  lien  on  all  of  the 
stocks  of  the  Puget  Sound  International  Ry.  & 
Power  Co.,  and  of  the  Everett  Ry.,  Light-&  Water 
Co.,  which  latter  company  owns  the  local  street 
railway  in  Everett,  and  plants  supplying  that 
city  with  electricity  and  water. 

*Net  Earnings,  P.  S.  T.,  L.  &  P.  Co. 

12/31/14 $3,443,966 

Interest  and  sinking  fund .:...,        2,118,866 

♦Including  this  company. 

Original  Market— $1,600,000  offered  in-  April, 
1909,  by  Lee,  Higginson  &  Co.,  New  York, 
Boston,  etc.,  at  SSH  and  interest;  $1,600,000 
offered  by  same  firm  in  May,  1911,  at  9S  and 
interest. 


Market. 

New  York — Parkinson  &  Burr,  Lee,  Higginson 
&  Co.-,  Estabrook  &  Co.,  Kirkpatrick  &  Lewis. 

Boston — Lee,  Higginson  &  Co.,  Edgefly  & 
Crocker,  Walter  S.  Place,  James  A.  Hutchinson  & 
Co.,- Stone  &  Webster,  Parkinson  &  Burr,  Adams 
&  Co.,  L.  Sherman.  Adams. 

Philadelphia— B.  B.  Smith  &  Co., ,  S.  K. 
Phillips,  Graham  &  Co.,  Frazier  &  Co. 

Albany — H.  J.  Prince. 

Chicago — Ames,  Emerich  &  Co. 

Detroit — First  and  Old  Detroit  National  Bank. 


SEATTLE  LIGHTING  CO.  Deb.  6s.    Due  Jan. 
1,  1920.— F. 

Dated  January  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office,  Chicago. 

Authorized — $2,000,000. 

Outstanding — $1,294,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,  Chicago. 

Redeemable  at  101  and  interest  on  aay  interest 
date. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage.  The  company 
covenants  that  no  new  issue  of  mortgage  bon(^ 
or  debenture  bonds  can  be  placed  upon  the 
property  while  these  debentures  are  outstanding. 
For  description  of  property,  see  Ref.  5s  below. 

Net  Earnings,  12/31/12 $421,472 

Interest 298,793 

Original  Market — $300,000  offered  in  Dec, 
1910,  by  H.  T.  Holtz  &  Co.,  Chicagb,  at  98  and 
interest. 

Market. 

New  York — Wm.  Morris,  Imbrie  &  Co.,  A.  B. 
Leach  &  Co.  . 

Chicago — H.  T.  Holtz  &  Co.,  Chaff.  S.  Kidder 
&  Co.,  AUerton,  Greene  &  King,  Hulburd,  Warren 
&  Chandler,  E.  T.  Konsberg  &  Co. 

Denver — Edwin  M.  Bosworth  &  Co. 
-  Baltimpre^-J.  S.  Wilson^  Jr.,  &  Co. 

Boston — H. ,  L.  Nason  &  Co.,  L.  Sherman 
Adams,  Moors  &  Cabot. 

St.  Paul— R.  H.  Merriam  &  Co. 

Philadelphia— C.  J.  Bender  &  Co. 

SEATTLE  LIGHTING  CO.  Ref.  5a.,  Due  Oct.  1, 
1949.- F. 

Dated  October  1,  1909.  Interest  payable 
^pril  and  Oct.  1,  at  Harris,  Forbes  &  Co.,  New 
York,  or  at  Chicago. 

Authorized— $10,000,000. 

Outstanding— $4,803,000. 
'Denomination — Coupon,     $600     and     $1,000. 
Registerable- as  to  principal. 

Trustee — Harris  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  102  H  and  interest  on  Oct.  1, 
1914,  or  on  any  interest  date  thereafter. 

Sinking  Fund — $100,000  per  annum  from 
1910  to  1915,  to  retire  bonds  of  this  issue,  or  to 
reimburse  the  company  for  expenditiires  on 
account  of  permanent  extensions  and  additions, 
for  which  no  bonds  may  be  issued. 

Organization — Incorporated  in  Washington 
in  1904. 

Secured  by  a  second  mortgage  on^  plant 
supplying  gas  to  Seattle,  Wash.,  and  vicinity. 
Population  served,  275,000.  Franchises  per- 
petual in  Seattle;  to  1961  in  Ballard. 

Prior  Lien — $368,000  1st  5s.         '       ' 

UnderUes^$l,294,000  Debenture?. 

Net  Earnings   12/31/12 ..   $421,472 

This  issue 221,153 

Original  Market — $1,200,000  offered  in  Dec, 
1909,  at  97  )^  and  interest  by  N.  W.  Harris  &  Co., 
New  York  and  Boston,  and  the  Harris  Trust  & 
Savings  Bank,  Chicago.  $107,000  offered  in 
February,  1915,  by  the  same  firms  at  91  H  aiid 
interest. 

Market. 

New  Yerk — Ambrose  R.  Clark,  Harris,  Forbes 
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Co.,  Bigelow  &   Co., 


&  Co.,  A.   E.  Pitkin 
Foster  &  Adams. 

Boston— N.  W.  Harris  &  Co.,  Walter  S.  Place. 
F.  B.  Bassett  &  Co. 

Chicago — Harris  Trust  &  Sav.  Bank,  National 
Bank  o£  tlie  Republic,  Union  Trust  Co.,  Ames, 
£mericli  &  Co.,  Stanwood,  Taylor  &  Co. 

Philadelphia — Elkins,  Morris  &  Co.,  Geo.  S. 
Fox  &  Sons,  S.  K.  Phillips,,  Oscar  ;R.  Dare,  Kirk- 
patrick  &  Lewis,  C.  J.  Bender  &  Co. 

Milwaukee — First  Savings  &  Trust  Co. 

Albany — Henry  J.  Prince. 

Denver — Edwin  M.  Bosworth  &  Co. 


SEATTLE  RAILWAY  1st  Ss.    Due  Nov.  1,  1921. 

— F. 

Dated,  1901.  Interest  payable  May  and  Nov. 
1,  at  Boston  Safe  Deposit  &  Trust  Co.,  Boston. 

Anthorlzed — $500,000. 

Outstanding — $38!<,000. 

Retired  by  Sinking  Fund — $32,000. 

Held  in  Sinking  Fund — $83,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Boston  Safe  Deposit  &  Trust  Co., 
Boston,  Mass. 

Redeemable  as  a  whole,  or  in  part  for  the  sink- 
ing fund,  at  110  and  interest. 

Sinking  Fund — 1%  per  annum  of  bonds  out- 
standing. 

Assumed  by  the  Fuget  Sound  Trac  Lt.&Pr. 
Co. 

Control — Absorbed  by  the  Puget  Sound  Tr., 
Lt.  &  Pr.  Co. 

Secured  by  a  first  mortgage  on  an  important 
part  of  the  street  railway  system  in  Seattle,  Wash. 
Franchises  expire'  in  1934. 

Underlies — $17,585,000  Seattle  Electric  Co. 
and  Puget  Sound  Tr.,  Lt.  &  Pr.  Co.  bonds. ' 

Net  Earnings,  P.  S.  T.,  L.  &  P.  Co. 

12/31/14 $3,443,996 

Interest  and  sinking  fund 2,118,856 

This  issue 1,239,606 

Market. 

New  York — Hartshorne  &  Picabia,  J.  H. 
Becker  &  Co. 

Boston — Stone  &  Webster,  Lee,  Higginaon  & 
Co. 


SECOND  AVENUE  RAILROAD  CO.  (NEW 
YORE,  N.  Y.)  1st  Cons.  5s.  Due  Feb.  I, 
1948.— F. 

Dated  Jan.  20,  1898.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office  (August,  1908, 
and  subsequent  interest  in  default). 

Authorized — $7,000,000. 
\,  Outstanding — $5,631,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty    Trust    Co.,    New    York. 

Organization — Incorporated  in  New  York '  in 
1853.  Leased  in  1898  to  the  Metropolitan  St. 
Ry.  Co.  Lease  was  not  assumed  by  the  New  York 
Railways  Company.  Placed  in  receiver's  hands 
in  1908. 

Secured  by  a  second  mortgage  on  14  miles  of 
street  railway  of  which  12  miles  are  double- 
tracked.  The  road  extends  from  the  Harlem 
River  at  129th  St.  on  2nd  Ave.  to  Houston  St. 
to  Chrystie  St.  (continuation  of  2nd  Ave.)  to 
Grand  St.  to  the  Bowery  to  Worth  St.,  to  Broad- 
way, from  the  Harlem  River  at  127th  St.  on  Ist 
Ave.  to  59th  St.,  with  trackage  to  2nd  Ave.; 
from  92nd  St.  on  Avenue  A  to  86th  St.  to  2nd 
Ave.  and  on  Stuyvesant  ^t.  and  Astor  Place 
from  2nd  Ave.  to  Broadway  and  all  real  estate 
and  equipment.  The  Second  Ave  Elevated  Line 
parallels  the  road  on  Second  Ave.  from  129th 
St.  to  23rd.  St.  Connection  is  made  at  92nd  St. 
and  Ave.  A  with  the  Astoria  Ferry  for  Long 
Island.  The  franchises  are  perpetual.  The 
Public  Service  Commission  of  New  York,  Ist 
Dist.  has  placed  a  value  of  $5,750,000  on  the 
property  of  the  company  as  follows:     Railway 


lines  $3,515,000,  Real  estate  $1,690,000  and  equip- 
ment $545,000. 

Prior  Liens — $3,140,000  5  %.  Receiver's  certfs., 
due  Oct.  1,  1914,  and  $89,000  Debenture  6s,  due 
Jan.  1,  1909  (not  paid). 

Net  Earnings,  6/30/14 $231,666 

Rentals  and  int.  on  rec.  certfs . . .       182,106 
Market. 

New  YorkTT-Paterson  &  Co.,  L.  A.  Norton, 
WolfE  &  Stanley,  L.  P.  Hepburn,  P.  H.  Hatch  & 
Co.,  Tobey  &  Kirk,  Gwynne  Bros.,  Hartshorne  & 
Picabia,  Geo.  S.  Crap,  Geo.  H.  Prentiss  &  Co., 
J.  H.  Bache  &  Co.,  Leonard,  Snider  &  Co. 

SECOND  AVENUE  RAILROAD  CO.  6%  Rec. 
Ctfs.    Due  Oct.  1,  1914.— N. 

, Principal  in  default,  but  interest  is  being  paid. 

Dated  October  1,  1913.  Interest  payable 
April  1  and  October  1  in  New  York. 

Authorized — $3,200,QP0. 

Outstanding— $3,140,()00. 

Denomination — Coupon,  $1,000. 

Organization — See  Ist  Consol.  Ss  above. 

Secured  by  a,  first  mortgage  on  the  property 
described  under  the  1st  Consol.  5s.  above. 
The  order  of  the  Supreme  Court  of  New  York, 
under  which  ■  these  certificates  were  issued, 
expressly  provides  that  no  additional  Receiver's 
Certificates  can  be  issued  on  this  property  unless 
they  shall  be  suliordinated  in  lien  to  this  issue. 

Earnings — See  1st  Consol  5s  above. 

Original  Market— $3,140,000  offered  in  1918 
at    99  Ji    by    Guaranty   Trust    Co.    and    Kean, 
Taylor    &    Co.,    New    York,    and    Middendorf, 
Williams  &  Co.,  Baltimore.  . 
Market. 

New  York — Guaranty  Trust  Co.,  Kean,  Taylor 
&  Co.,  Mann,  Bill  &  Ware,  Didrichsen  &  Co., 
Redmond  &  Co. 

Baltimore — Hambleton  &  Co.,  Middendorf, 
Williams  &  Co. 

Philadelphia — E.  W.  Clark  &  Co. 

Providence,  R.  I. — J.  C.  Hume  &  Co. 

Boston — Edgerly  &  Crocker. 

SECOND  AVENUE  TRACTION  CO.  OF  PITTS- 
BURGH 1st  Ss.    Due  July  1,  1933.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1893.  Interest  payable  January 
1  and  July  1  at  Trustee's  office. 

Authorized — $600,000. 

Outstanding — $419,000. 

Denomination — Coupon,  $1,000. 

Trustee — Pittsburgh    Trust    Co.,    Pittsburgh. 

Control — See  1st  5s  of  1934  below. 

Secured  by  a  mortgage  on  all  of  the  property 
including  leases,  dated  May  18,  1893,  of  the 
following  properties  and  also  the  stocks  of  the 
companies  as  given:  Second  Ave.  Passenger  Rail- 
way Co.  8,000  shares,  Greenfield  Ave.  Ry.  Co.  120 
shares,  Braddock  &  Turtle  Creek  Ry.  Co.  1,216 
shares,  Hazlewood,  Homestead  &  Braddock  R^. 
Co.  720  shares.  'The  stocks  deposited  were  m 
each  case  the  entire  amount  issued.  Subse- 
quently the  four  companies  were  consolidated 
.nto  a  new  company,  known  as  the  Second  Avenue 
Passenger  Railway  Company,  which  has  out- 
standing 10,057  shares  of  stock.  The  mortgage 
contains  no  covenant  prohibiting  the  Second 
Ave.  Passenger  Ry.  Co.  from  placing  a  mortgage 
on  its  property. 

Note — See  note  under  1st  5s  of  1934  below. 

Underlies— $6,830,000  Second  Ave.  Trae.  Co. 
5s  and  United  Trac.  Co.  Gen.  5s. 
Market. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Donner, 
Child  &  Woods. 

Philadelphia^-Graham  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 


(THE)    SECOND    AVENUE    TRACTION    CO. 
(PITTSBURGH)  1st  5s.     Due  Dec.  1,  1934. 

-P. 
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Tax  exempt  in  Pennsylvania. 

Dated  Dec.  1,  1894.  Interest  payable  June 
and  Dec,  1,  at  Brown  Bros.  &  Co.,  New  York. 

Authorized — $2,500,000. 

Outstanding — $2,026,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — -Maryland  Trust  Co.,  Baljtimore,  Md. 

Control — Absorbed  by  the  United  Traction 
Co.  of  Pittsburgh.  All  of  the  common  stock  of 
that  company  is  bwned  and  its  railways  are  op- 
erated by  the  Pittsburgh  Rys.  Co.  under  an  agree- 
ment providing  for  the  payment  of  all  taxes,  ren- 
tals, and  other  charges  and  5  %  on  the  preferred 
stock. 

In  December,  1914,  the  Pittsburgh  Rys. 
Co.  notified  the  preferrfed  stockholders  of  the 
United  Traction  Co.  that  it  would  pay  the  next 
dividend  on  the '  preferred  stock  in  script.  The 
preferred  stockholders  refused  to  accept  such 
payment,  and  subsequently  the  Pittsburgh  Rys. 
Co.  notified  them  that  if  the  script  dividend  were 
not  accepted,  the  operating  agreement,  under 
which  the  dividends  are  payable,  would  be 
canceled.  The  two  parties  had  reached  no 
agreement  up  to  the  end  of  April,  1915. 

Secured  by  a  mortgage  on  65  miles  of  street 
railway  on  4th  Ave.  from  Liberty  Ave,  to  Grant 
St.,  on  Grant  St.  from  2nd  Ave.  to  Water  St., 
and  on  3rd  Ave.  from  Market  St.  to  Ferry  St., 
to  4th  Ave.  Prom  10th  Street,  at  the  S.  10th 
St.  Bridge  on  2nd  Ave.  to  the' nortli  side  of 
Glenwood  Highway  Bridge  and  from  the  south 
side  of  the  bridge  through  Hays  Borough,  and 
Dravosburg  to  McKeesport  and  Reyhdldton'. 
In  A^cKeesport ,  Gines  described  in  mortgage) 
on  Sinclair  St.  to  Center  St.  to  Ruth  St.  to 
Bridge  St.  to  Sinclair  St.;  on  Sinclair  St.  from 
Center  St.  to  Ann  St.  to  High  St.  to  Rebecca  St.; 
on  Sinclair  St.  from  Ann  St.  to  Market  St.  to 
5th  Ave.  to  the  Youghiogheny  River;  on  Market 
St.  from  5th  St.  to  9th  St;  on  5th  Ave-  from 
Market  St.  to  Walnut  St.  to  the  south  side  of 
McKeesport;  on  5th  Ave.  from  Watlnut  St.  to 
Evans  Ave,  to  Hi^ey  St.,  and  on  5th  Ave.  from 
Evans  Ave.  to  the  eastern  line  of  McKeesport.'  ' 

From  the  South  end  of  the  Glenwood  Highway 
Bridge  'on  8th  Ave.  through  West  Homestead 
and  Homestead  to  the  eastern  line  of  Homestead. 
The  line  in  Homestead,  on  8th  Ave.  from  the 
western  to  the  eastern  lines  of  the  borough,  are 
also  described  as  being  subject  to  the  lien  of  the 
Monongahela  St.  Ry.  Co.'s  1st  mortgage.  Also 
from  2nd  Ave.  on  Greenfield  Ave.  to  Murray 
Ave.  The  company  has  trackage  rights  over  the 
Pittsburgh  &  Birmingham  Traction  Co.'s  road 
from  S.  10th  St.  bridge  on  2nd  Ave.  to  Grant  St, 
to  4th  Ave.,  and  over  the  tracks  of  the  Pittsburgh, 
Oakland  &  East  Liberty  St.  Ry.  Co.  from  Grant 
St.  on  3rd  Ave.  to  Market  St. 

Several  additional  lines,  described  in  the  mort- 
gage have  not  been  built,  while  others  have 
apparently  been  abandoned. 

Further  secured  on  the  leases  of  the  Second 
Ave.  Passenger  Ry.  Co.,  Glenwood  &  Dravos- 
burg El.  St.Ry.  Co.  and  McKeesport  &  R^nold- 
ton  St.  Ry.  Co.,  18,000  shares  of  stock  of  Second 
Avenue  Traction  Co.,  10,057  shares  of  Second 
Avenue  Passenger  Ry.  Co.,  1,080  shares  of  Glen- 
wood &  Dravosburg  El.  St.  Ry.,  (entire  issue); 
2,800  of  4,000  shares  of  Glenwood  Highway 
Bridge  Co.  and  $149,000  of  the  $200,000  1st 
mortgage  bonds  of  the  McKeesport  &  Reynold- 
ton  St.  Ry.  Co. 

Population  served,  (including  wards  traversed 
in  Pittsburgh,  but  not  the  remaining  part  of  that 
city)»  150,000.     Franchises  are  perpetual. 

Note — This  mortgage  expressly  provides  that 
the  above  described  property  is  conveyed  to  the 
Trustee  subject  to  the  Second  Ave.  Traction  Co. 
Mortgage  of  1893.  The  wording  of  that  mort 
gage  may  b^  seen  above,  and  as,  at  the  time  of  the 
execution  of  the  mortgage  of  1893,  the  property 
of  the  company  apparently  consisted  of  stocks 


of  subsidiary  companie.s,  it  would  seem  that  this 
Mortgage  (1894),  which  ia  secured  directly  on  the 
road  as  described  in  the  mortgage,  is  a  lien 
prior  to  that  of  the  Second  Avenue  Traction  Co. 
mortgage  of  1893,  on  everything  except  the  stocks 
and  leases  described  in  that  mortgage. 

Underlies — $4,804,000  United  Traction  Co. 
Gen.  5s. 

Listed  on  the  Philadelphia  and  Baltimore 
Stock  Exchanges. 

Market.  ' 

Philadelphia — SanLuel  K.  Phillips,  Robert 
Glendinning  &  Co.,  E.  W.  Clark  &  Co.,  Oscar  R. 
Dare,  Chas.  Fearon  &  Co.,  Reed  A.  Morgan  & 
Co.,  Mellor  &  Retry,  Henry  &  West. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Donner, 
Child  &  Woods. 

Baltimore — Riggs  &  McLane,  Alex..  Brown  & 
Sons. 

Buffalo~H.  P.  Taylor  &  Co. 

New  York— H,  P.  Taylor  &  Co. 


SECURITIES  CO.  OF  NEW  YORK  Cons.  4s. 
Series  **A"  and  '*C." 

Dated  March  1, 1899.  Interest  payable  March 
1  and  September  1,  at  Company's  office,  24  Broad 
St.,  New  York. 

Outstanding— $3,016,439. 

Denomination^^Coupon  and  Registered,  $100 
and  $1,000. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date. 

Organization — Incorporated  in  New  Yprk  in 
1899  and  absorbed  the  Equitable  Securities  Co^ 

Earnings — Dividends  of  5%  per  antiulh'&re 

being  paid  on  $1,700,000  stock.  '-  : "   ''= ' 

Market.  ■/    '"■',"'  ' 

New  York— F.  H.  Hatch  &  Co.,  RaWscliier  & 
Childress,  E.  &  C.  Randolpli,  Bigelow  iS: -  0161; 
Tobey  &  Kirk,  R.  F.  Westerfield,  Kirkpaliriclc  & 
Lewis.  '  ' 


SECURITY  CEMENT  &  LIME  CO.  1st  S.  F.  6s. 
Due  Nov.  1, 1929.— F. 

Dated  Nov.  1,  1909.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding— $857,000. 

Retired  by  Sinkint^  Fund — $77,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Safe  Deposit  &  Trust  Co.>  Baltimore, 
Md, 

Redeemable  as  a  whole  at  105  and  interest  on 
90  days'  notice. 

Sinking  Fund — Beginning  May  1, 1911,  a  mini- 
mum amount  sufficient  to  purchase  or  redeem 
$48,000  bonds  per  annum  at  not  to  exceed  105 
and  interest. 

Organization — Incorporated  in  West  Virginia 
in  1909. 

Secured  by  a  first  mortgage  on  150  acres  of 
cement  and  shale  rock  lands,  and  150  acres  of 
additional  land,  and  cement  plant  at  Berkeley, 
W.  Va. 

Underlies— $500,000  2nd  5s. 

Original  Market— $650,000  offered  Dec.  1909, 
by  J.  S.  Wilson,  Jr.,  &  Co.,  Whelan,  Duer  & 
Lanahan  (now  Lanahan  &  Co.)  and  Hambleton 
&  Co.,  all  of  Baltimore  at  98  ^  and  interest,  with 
a  bonus  of  30  %  common  stock  of  the  company. 

SEN  SEN  CHICLET  CO.  1st  6s.  Due  June  14, 
1929.— F. 

Dated  June  14,  1909.  Interest  payable  June 
and  Dee.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized— $2,700,000. 

Outstanding~^$2,489,000. 

Retired  by  Sinking  Fund— $211,000. 

Denomination — Coupon  and  registered,  $600 
and  $1,000.  Coupon  bonds  are  registerable  as 
to   principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 


Redeemable  for  the  sinking  fund  at  107H 
and  interest  at  any  time. 

Sinking  ;  Fund — $50,000  per  annum  to  be 
applied  to  the  purchase  of  bonds  at  not  exceediniE 
107H- 

Organization  and  Control — Incorporated  in 
Maine  in  1909.  The  American  Chiclet  Co.  owns 
a  majority  of  the  capital  stoclc. 

Secured  by  a  first  lien  on  all  trade  marks 
and  securities  of  the  company, .  including  the 
entire  capital  stocks  of  T.  B.  Dunn  Co.,  Roches- 
ter, N.  y.;  Frank  H.  Fleer  &  Co.,  Inc.,  Phila- 
delphia; Curtis  &, Son  Co.,  Portland,  Me.;  The 
Grove  Co.,  Salem,  Ohio;  Prank  H.  Fleer  &  Co., 
Toronto;  C.  R.  Somerville  &  Co.,  London,  Ont., 
and  After  Dinner  Gum  Co.,  Rochester,  N.  Y. 
These  companies  are  engaged  in  the  manufac- 
ture of  chewing  gum. 

Earnings — Dividends  of  10%  were  paid  on 
$4,000,000  stock  in  1912. 

Market. 

New  York— J.  K.  Rice,  Jr.,  &  Co.,  H.  G.  Ein- 
stein &  Co.,  Chandler  Bros.  &  Co.,  Tobey  &  Kirk, 
Bigelow  &  Co.,  Geo.  S.  Crap,  Peters  &  Salisbury, 
R.  B.  Hathaway  &  Co.,  F.  S.  Smithers  &  Co. 

Piinadelphia— S.  K.  Phillips. 

SEVENTEENTH    STREET    INCLINE    PLANE 
1st  5s.     DIl^  March  1,  193S. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  March  1,  1905.  Interest  payable 
March  and  Sept.  1,  at  Colonial  Trust  Co., 
Pittsburgh,  Pa. 

Authorized  and  Outstanding — $125,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

TruBteeT^CoIonial  Trust  Co.,  Pittsburgh,  Pa. 

Guaranteed  as  to  principal  and  interest  by  the 
Philadelphia  Co. 

Control — ^AU  of  the  stock  is  owned  by  the  Phila- 
delphia Co.  and  the  line  operated  by  the  Pitts- 
burgh Rys.  Co.  .  , 

Secured   by   an   incline   plane    from    Liberty 
Avenue,  between  16th  and  17th  Sts.  to  Ridge 
Street,  near  Ledlie  St.  in  Pittsburgh,  Pa. 
Market. 

Philadelphia — Robert  Glendinning  &  Co.,  S.  K. 
Phillips. 
'  Pittsburgh — H.  P.  Taylor  &  Co.      , 

New  York — H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


SHAMOKIN,      SUNBURY      &      LEWISBURG 
RAILROAD  CO.  1st  48.     Due  July  1,  1925. 

— F. 

See  Map  105. 

Tax  exempt  in  Pennsylvania. 

Dated  May  1,  1882.  Extended  on  May  1, 
1912  to  July  1,  1925  with  interest  reduced  from 
5%.  Interest  payable  May  and  Nov.  1,  at 
Reading  Terminal,  Philadelphia. 

Authorized  and  Outstanding— 41.000,000. 

Denomination — Coupon,  $1,000.  Registered, 
'  $1,000. 

Trustee — The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Granting  AnnuiJ:ies, 
Philadelphia. 

Sinking  Fund — ^Annually  beginning  May  1, 
1884,  the  company  agrees  to  set  apart  a  sum  equal 
to  1%  of  the  bonds  outstanding  for  their  pur- 
chase at  not  exceeding  par.  If  bonds  cannot  be 
obtained  at  this  price,  the  funds  shall  be  invested 
in  other  securities. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1882.  AU  of  the  stock  is  owned 
by  the  Reading  Co.  and  the  property  was  leased 
for  999  years  from  1883  to  the  Philadelphia  & 
Reading  -  R.  R.,  which  lease  was  assumed  by  the 
Philadelphia  &  Reading  Ry.  Co.  Rental,  interest 
on  bonds  and  6%  on  stock. 

Guaranteed  as  to  principal  and,  interest  by  the 
Reading  Co.  by  endorsement.  Also  guaranteed 
as  to  interest  under  terms  of  lease,  by  the  Phila- 
delphia &  Reading  Ry.  Co. 


Secured  by  a  first  mortgage  on  (13)  31  miles  of 
road  from  Shamokin  to  West  Milton,  Pa.  This 
road  forms  part  of  the  main  line  of  the  Phila- 
delphia &  Reading  Ry.  between  Philadelphia 
and  Williamsport,  Pa.  These  bonds  are  out- 
standing at  the  rate  of  $32,300  per  milel 

Vnderlies — $1,000,000  S.,  S.,  &  L.  2nd  6s  of 
1925. 

Legal  for  Conn.,  Me.,  Mich.,  Minn.,  N.  H., 
N.  J.  and  Wis. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Philadelphia — S.  K.  Phillips,  Reed  A.  Morgan 
&  Co. 

New  York — Redmond  &  Co. 


SHAMOKIN,      SUNBURY      &      LEWISBURG 
RAILROAD  CO.  2d  68.     Due  July  1,  1925. 

—P. 

See  Map  105. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1890.  Interest  payable  Jan. 
and  July  1,  at  Reading  Terminal,  Philadelphia. 

Authorized  and  Outstanding^-$1,000,000. 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The"  Pennsylvania-'  Company  for 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia. 

Control — See  1st  4s  above. "  ^ 

Guaranteed  as  to  interest,  under  terms  of 
lease,  by  the  Philadelphia  &  Reading  Ry.  Co. 

Secured  by  a  second  mortgage  on  (13)  31  miles 
of  road  from  Shamokin  to  West  Milton,  Pa.,  sub- 
ject to  a  prior  lien  at  the  rate  of  $32,300  per  mile. 
These  bonds  are  outstanding  at  the  rate  of 
$32,300  per  mile. 

Prior  Liens — $1,000,000  Shamokin,  Sunbury 
&  Lewisburg  B.  B.  1st  4s  of  1925. 

Legal  for  N.  H. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

New  York — Crawford,  Patton  &  Cannon, 
Coffin  &  Co. 

Philadelphia — E.  W.  Clark  &  Co.,  E.  B. 
Smith  &  Co.,  Mellor  &  Petry,  Borden  &  Knob- 
lauch, Elkins,  Morris  &  Co.,  Henry  &  West,  S.  K. 
Phillips,  Robt.  Glendinning  &  Co.,  Reed  A. 
Morgan  &  Co. 


SHANNON-ARIZONA  RAILWAY  CO.  1st  S.  F. 
.  6s,    ,Due  Nov.  1,  1919.— F. 

Dated  Nov.  1,  1909.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $600,000. 

Outstanding— $588,000,.  $180,000  owned  by 
the  Shannon  Copper  Co. 

Retired  by  Sinking  Fund — $12,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^B'o^toh  Safe  Deposit  &  Trust  Co., 
Boston,  Mass. 

Redeemable  at  par  and  interest  any  interest 
date. 

Sinking  Fund — On  and  after  Nov.  1,  1912, 
2%  of  outstanding  bonds  annually  for  purchase 
or  redemption  of  bonds  at  not,  exceeding  par 
and  interest. 

Guaranteed  as  to  principal  and  interest  by  thie 
Shannon  Copper  Co. 

Organization  and  Control — Incorporated  in 
Arizona  in  1909.  All  of  the  stock  is  owned  by 
the  Shannon  Copper  Co. 

Secured  by  a  nrst  mortgage  on  about  10  miles 
railroad  from  the  mines  of  the  Shannon  Copper 
Co.  to  its  smelter.  Practically  its  entire  business 
is  the  handling  of  ore  from  the  Shannon  Qopper 
Go's  Mines. 

Net  Earnings,  6/30/14 $56,868 

Interest 35,400 

Listed  on  the  Boston  Stock  Exchange. 
'  Original   Market — Underwritten   in    1909    by 
Hayden,  Stone  &  Co.  and  Paine,  Webber  &  Co., 
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Boston.  Offered  to  stockholders  of  the  Shannon 
Copper  Co.,  at  par  and  interest. 

SHARON  &  NEW  CASTLE  RAILWAYS  1st  5b. 
Due  July  1,  1931.— F. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  New  York  Trust  Co.,  New  York. 

Authorized — $500,000. 

Outstanding — $294,000  ($150,000  additional 
bonds  owned  by  Mahoning  &  Shenango  By.  & 
Lt.  Co.,  are  deposited,  as  collateral). 

Retired  by  Sinking  Fund— $$6,00Q. 

Denominatioii — Coupon,  $1,000^    ' 

Trustee— New  York  Trust  Co,,  New  York. 

Redeemable  on  any  interest  date  at  115  iand 
interest. 

.  Sinking  Fund — 1%  per  annum  of  outstandipig 
bonds, from  1906  to  1915  and  1H%' thereafter  to 
be  applied  to  the  purchase  of  bonds  to  yield  at 
least  3H%>  bonds  to  be  kept  alive  in  the  fund 
and  interest  added  thereto.  , ' 

Organization  and  Control — Incorporated  .  in 
New  Jersey  and  owns  all  of  the  stocks  and  bonds 
of  the  Sharon  &  New  Castle  Ry.  Companies  of 
Pennsylvania  and  Ohio.  Is  controlled  by  owner- 
ship of  its  entire  stock  by  the  Mahoning  & 
Shenango  Ry.  &  Lt.  Co.,  which  is  controlled 
through  stock  ownership  by  the  Republic  Ry. 
&  Lt.  Co. 

Secured  by  a  first  lien  on  about  30  miles  of 
street  and  interurban  railway  from  New  Castle 
to  Sharon  and  Sharpsville,  Pa.  Between  cities 
road  is  on  private  right-of-way,  elsewhere  fran- 
chises are  perpetual. '  Population  served,  60,000. 

Underlies — $4,844,000  Mahoning  &  Shenango 
Ry.  &  Lt.  5s  and  $2,600,000  Republic  Ry.  &  Lt. 
Bs. 

Net  Earnings,  Rep.   Ry.    &  Lt. 

Co.,  8/31/14 $1,222,061 

Interest 696,959 

Original  Market — First  offered  by  Lawrence 
Barnum  &  Co.,  New  York,  at  102  and  interest, 
in  Novj,  1901. 

Market. 

Philadelphia — Oscar  R.  Dare,  S.  K.  Phillips, 
Graham  &  Co. 

New  York— H.  P.  Taylor  &  Co.,  E.  Seymour  & 
Co.,  Chandler  Bros.  &  Co.»  H.  I.  Nicholas  &  Co., 
Leonard  Snider  &  Co.,  Geo.  H.  Burr  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 
;  ^ittsburgh^H.  P.  Taylor  &  Co. 

SHARON  RAILWAY  CO.  1st  4^9-     Due  June 
U  1919.— F. 

See  Map  51. 

Tax  exempt  in  Pennsylvania. 
~    Dated  June  1,  1889.     Interest  payable  June 
and   Dec.   1,  at  Farmers'   Loan  &  Trust   Co., 
New  York.       ,  ,,,  , , 

'  Authorized — $167,000. 
.  Outstanding— $164,000.      (Closed    mortgage). 

Denomination — Coiipon,  $1,0001 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1873..  Leased  for  900  years 
from  1901  to  the  Nypano  R.  R.  Co.  at  a  rental 
equivalent  to 'interest  on  bonds  and  6%  per 
annum  on  stpck.     Sublet  to  the  Erie  B.  R.  Co. 

Secured  by  a  first  mortgage  on  (5)  16  miles  of 
road  from  Fymatuning  to  West  Middlesex,  Pa., 
and  branches.  These  bonds  are  outstanding  at 
the  rate  of  $10,200  per  mile. 

Refunding — -Bonds  are  reserved  under  the 
Erie  R.  R.  Cons.  Gen.  Lien  4s  of  1996  to  retire 
this  issue. 

Legal  for  Conn.,  Me.,  Mich.,  Minn.,  K.  J.,  R.  I. 
and  Wis. 


Authorized — $2,500,000. 

Outstanding — $1,038,500. 

Denomination^Coupon,    $500    and    $1,000. 
Registerable  as  to  principal. 

Trustee — National  Trust  Co.,  Montreal. 

Redeemable  at  105  and  interest. 

Sinking  Fuiid — Beginning  June  1,  1913,  an 
amount  sufficient  to  redeem  not  less  than  $10,000 
par  value  of  bonds  per  annum.  This  sum  is  to  be 
increased  as  further  bonds  are  issued,  until 
annual  amount  equals  $40,000,  and  Is  to  be 
applied  to  the  purchase  or  redemption  of  bon(k 
at  not  exceeding  105  and  Interest. 

Secured  by  a  first  mortgage  on  plants  located 
at  Shawinigan  Falls,  Quebec  where  the  company 
is  engaged  in  the  manufacture  of  cotton  yarns. 
The  company  owns  the  Oxford  Knitting  Co.  of 
Woodstock,    Ontario. 

Net  Earnings,  5/31/13 $97,865 

Original  Market— $100,000  offered  Nov.,  1911, 
by  Hanson  Bros.,  Montreal,  at  95  and  interest 
with  20  %  boB^us  of  stock. 

Market. 

Montreal — ^J.  M.  Robinson  &  Sons,  Canada 
Securities  Corp.,  Hanson  Bros.,  Greez^hields  & 
Co. 


SHAWINIGAN    COTTON    CO.    LTD.,  1st    68. 
Due  Dec.   1,  1949.— N. 

Dated  Dec.  1,  1909.  Interest,  payable  June 
and  Dec.  1,  at  Trustee's  office  or  at  Canadian 
Bank  of  Commerce,  London. 


SHAWINIGAN  WATER  &  POWER  CO.  Cons. 
1st  5s.     Due   Jan.   1,  1934.— N. 

Dated  Jan.  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  Montrestl;  Montreal  and 
New  York,  or  Bank  of  Scotland,  London. 

Authorized— $5,000,000. '         ' 

Outstanding — $4,606,000. 

Held  alive  in  Sinking  Fund— $394,000. 

Trustee — ^Royal  Trust  Co.,  Montreal. 

Redeemable  at  110  and  interest  on  three 
months'  notice. 

Sinking  Fund — 1  %  of  outstandinig  bonds  per 
annum  since  June  1,  1909,  to  be  applied  to  the 
purchase  of  bonds  at  not  exceeding  110  and 
interest.  Bonds  so  acquired  to  be  held  alive  and 
interest  added  to  Sinking  Fiind. 

Organization — Incorporated  in  1898  under 
special  charter  from  Provincial  Government  of 
Quebec.  The  company  is  under  contract  to 
supply  23,000  h.p.  to  the  Montreal  Light,  Heat 
&  Power  Co.,  the  contract  providing  for  an  in- 
crease to  40,000.  This  company  controls  withthe 
Montreal  L.,  H.  &  P.  Co.  the  Cedar  Rapidi  Mfg. 
&  Power  Co.  which  is  completing  the  installation 
of  a  100,000  h.p.  hydto-electric  plant  oh  the  St. 
Lawrence  River,  30  mile^  from  Montreal. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  at  Shawinigan  Falls,  Quebec,  on  the  St. 
Maurice  Riyer,  half  way  between  Quebec  and 
Montreal.  The  entire  plant  is  constructed  of 
brick,  concrete  and  steel,  and  is  absolutely  iEire 
proof.  Also  secured  on  550  miles  of  transmission 
lines  to  Montreal  and  other  ijoihts.  Company 
supplies  power  to  local  com'ps^nies' id 'cities  with  a 
population  of  400,000.  ^  ■ ' 

Underlies— $5,385,000    Debentures. 

Net  Earnings,  12/31/14 $1,560,622 

Interest 499^153 

This  issue 258,828 

Listed  on  the  London  Stock  Exchange. 

Original  Market — First  offered  by  A.  B.  Leach 
&  Co.,  New  York,  Chicago,  Boston,  etc.,  and  in 
England  by  the  Bank  of  Scotland,  London. 
Market. 

New  York— E.  &  C.  Randolph,  Parson,  Son  & 
Co.,  Korn,  Lehman  &  Co.,  Berdell  Bros.,  F.  H. 
Hatch  &  Co.,  Coffin  &  Co.,  Dominion  Bond  Co., 
Raymond,  Pynchon  &  Co.,  A.  B.  Leach  &  Co., 
Jenks,  Gwynne  &  Co.,  Hotchkin  &  Co. 

Philadelphia— C.  D.  Barney  &,Go.,  Penington, 
Colket  &  Co.,  Oscar  R.  Dare,  S.  K.  Phillips. 

Toronto — Dominion  Securities  Corp. 

Montreal — McCuaig  Bros.  &  Co.,  Dominion 
Bond  Co.,  Nesbitt,  Thompson  &  Co.,  W.  Graham, 
Browne  &  Co.,  N.  B.  Stark  &  Co.  *' 

Boston — L.  Sherman  Adams. 
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SHEBOYGAN  LIGHT,  POWER   &  RAILWAY 
CO.  1st  5s.    Due  April  1,  1926.— P. 

Dated  April  1,  1896.  Interest  payable  April 
and  Oct.  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $400,000. 

Outstanding — $70,000. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Control — ^Absorbed  by  Sheboygan  Ry.  &  Elec. 
Co. 

Secured  by  a  first  mortgage  on  26  miles  of 
street  railway  in  and  around  Sheboygan,  Wis. 
and  on  plant  supplying  electricity  to  that  city. 
Street  railway  franchise  perpetual,  electricity 
franchise  perpetual  unless  plant  is  bought  by 
city.    Population  served,  50,000. 

Underlies— $1,135,000  6s. 

Net  Earnings,  12/31/14 $116,022 

Interest 67,758 

Rentals  and  taxes 16,044 

Market. 

New  York — A.  D.  Converse  &  Co.  ,  R.  B. 
Hathaway  &  Co. 

Boston — H.  Ci  Spiller  &  Co. 

Milwaukee — Wisconsin  Trust  Co.    i  u.  ■ 


SHEBOYGAN  LIGHT,  POWER   &  RAILWAY 

1st  Cons.  Ss.    Due  July  1,  1933. — F. 

Dated  July  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $2,500,000. 

Outstanding — $612,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  106  and 
interest.  < 

Secured  by  third  mortgage  on  property  de- 
scribed under  1st  5s  above,  which  see  for  further 
details. 

Prior  Liens — $693,000  5s.  These  bonds  were 
subjected  to  the  lien  of  the  Ry.  &  El.  6s  by  consent 
of  the  holders. 

Market. 

New  York — A.  D.  Converse  &  Co.,  R.  B. 
Hathaway  &  Co. 


total  bond  issue,  plus  interest  on  bonds  held  in 
sinking  fund,  to  be  applied  to  the  purchase  of 
bonds  at  not  exceeding  106  and  interest.  If  not 
so  purchasable  bonds  are  to  be  called.  Bonds 
so  acquired  to  be  held  alive  in  sinking-fund. 

Organization — Incorporated  in  Canada  in  1906. 

Secured  by  a  first  mortgage  on  the  plant  of 
the  company,  located  at  Gait,  Ontario,  where 
the  company  is  engaged  in  the  manufacturing 
of'  fans  and  "blowers  for  steam  plants,  heating 
and  ventilating  purposes. 

Net '  Earnings  for  three  years  have  averaged 
$46,285. 

Original  Market — Offered  in  Jan.,  1914,  by 
the  Canadian  Securities  Corporation,  \  Ltd., 
Toronto,  etc. 


SHEBOYGAN  RAILWAY  &  ELECTRIC  CO. 
Refg.  &  Imprvt.  5s.    Due  April  1,  1926. — F. 

Dated  Aug.  15,  1910.  Interest  payable  April 
1  and  October  l,at  Trustee's  office. 

Anthorizedr-$600,000. 

Outstanding — $523,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Wisconsin  Trust  Co.,  Milwaukee, 
Wis.'!'   .'•-    '        .  ■    ■■,  •■! 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization — Incorporated  in  Wisconsin  in 
1910. 

Secured  by  a  second  mortgage  on  property 
described  under  Sheboygan  Lt.  Fr.  &  Ry.  1st  5s 
above. 

Prior  Liens — $70,000  Lt.  Fr.  &  Ry.  6s. 

Underlies— $612,000  Lt.,  Fr.  &  Ry.  5s. 

Earnings— See  Sheboygan  L.,  Fr.  &  R.  Co. 
5s.  above. 

Market. 

Milwaukee — Edgar  Ricker  &  Co. 

SHELDONS,  LTD.  1st  Mtge.  6s.  Due  Jan.  2, 
1934.— N. 

Dated  Jan.  2,  1914.  Interest  payable  Jan.  2 
and  July  2,  at  any  branch  of  the  Royal  Bank  of 
Canada. 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $100,  $500  and  $1,000, 
with  sterling  equivalents. 

Trustee — Montreal  Trust  Co.,  Montreal,  Can. 

Redeemable  as  a  whole  or  for  the  sinking 
fund  at  105  and  interest,  after  Jan.  2,  1920./ 

Sinking  Fund — ^Annually,  from  Jan.  1,  1916, 
a  sum  equivalent  to  3%  of  the  par  value. of  the 
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SHENANGO  FURNACE  CO.  5a.    Due  June  1, 
19301.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  June  1,  1910.  Interest  payable  June 
and  Dec.  1,  at  Pittsburgh  Trust  Co.,  Pittsburgh, 
Fa. 

Authorized — $2,500,000. 

Outstanding — $1,656,000  ($360,000  additional 
in  treasury). 

Retired  by  Sinking  Fund — $625,000. 

Held   in    Treasury — $219,000. 

Denomination — Coupon,  $1,000. 

Trustee — Pittsburgh  Trust  Co.,  Pittsburgh, 
Pa. 

Redeemable  at  par  and  interest  in  numerical 
order  on  .'any  interest  date. 

Sinking  Fund — 25  cents  per  ton  on  all  ore 
shipped,  with  minimum  of  $125,000  annually,  to 
redeem  bonds. 

Secured  by  a  first  mortgage  on  leasehold  in- 
terest of  company  in  iron  ore  property  near 
Hibbing,  Minn.  The  lease  is  for  50  years  from 
1902.  Property  has  been  proven  to  contain  more 
than  14,000,000  tons  of  ore. 

Original  Market — First  offered  by  Pittsburgh 
Trust  Co.,  Pittsburgh,  Pa.,  at  98  and  interest  in 
Feb.,  1911. 

Market. 

New  York — Moore,  Leonard  &  Lewis,  C.  H. 
Hensel,  H.  P.  Taylor  &  Co. 

Pittsburgh^Pittsburgh  Trust  Co.,  H.  P. 
Taylor  &  Co.,  Gordon  &  Co.,  A.  E.  Masten  &  Co. 

Buffalo^H.  P.  Taylor  &  Co, 


SHERBROOKE  STREET  RAILWAY  1st  5s. 
Due  June  30, 1927. — F. 

Dated  1897.     Interest  payable  Jan.  and  July  1. 

Outstanding — $100,000.        , 

Control — ^Absorbed  by  the  Sherbrooke  Ry.  & 
Fr.  Co.     .     I"       

Secured  by  a  first  mortgage  on  10  miles  of  street 
railway  in'  Sherbrooke  and  three  miles  from  Sher- 
brooke to  Lennoxville,  P.  Q.,  Canada.  Franchise 
expires  in  1950,  but  City  of  Sherbrooke  has  right 
to  buy  property  in  1930. 

Underlies— $990,600  Sherbrooke  Ry.  &  Fr. 
6b. 

Earnings — See  1st  Consol.  5s  below. 
Market. 

Montreal — St.  Cyr.  Gonthier  &  Frigon. 

SHERBROOKE  RAILWAY  &  POWER  CO. 
1st  Cons.  S.  F.  5s.     Due  July  1, 1940.— F. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  any  eastern  branch  of  the  Canadian 
Bank  of  Commerce,  Canada,  or  at  London. 

Authorized— $1,600,000. 

Outstanding— $990,500. 

Denomination^ — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Montreal  Trust  Co.,  Montreal, 
Canada. 

Redeemable  as  a  whole  or  for  sinking  fund  at 
105  and  interest  on  and  after  July  1, 1916. 

Sinking  Fund— Annually,  beginning  July  1, 
1916,  1%  of  all  bonds  issued,  plus  interest  on 
bonds  which  have  been  cancelled  to  be  applied 


to  the  purchase  or  redemption  of  these  bonds 
at  not  exceeding  par.  ' 

Organization — Incorporated  in  Canada  in 
1910. 

Secured  by  a  first  mortgage  'on'  10  mjles  of 
street  railway  in  Sherbrooke,  Que.,  and.  three 
miles  of  interurban  line  connecting  'that  city 
with'  Lennozville,  and  on  plant  supplying  those 
cities  and  other  towns  in  the  vicinity  with 
electricity,  including  two  hydro-electric  plants. 
Population  served,  17,000.  '  Franchises  expire  in 
1950,  but  city  has  the  right  to  take  over  property 
in  1930. 

Prior  Lien^$100,D00  Sher.St.  Ry.  1st  5s. 
'  Ntet  EaraingB,  6/30/14;  ..■ $50,326 

Interest,  etc 52,385 

Original   Market — $600,000   offered  in   June, 
1910,  by  McCuaig  Bros.,  Montreal,  at  95  and 
interest  with  a  bonus  of  40%  stock.     • 
Market. 

Montreal^— McCuaig  Bros.  &  Co.,  Eastern 
Sec.  Co.,  Ltd. 


SHERMAN,    SHREVEPORT     &    SOUTHERN 
RAILWAY  CO.  1st  5s.     Due  June  1,  1943. 

—P. 

See  Map  75.--  ■ * 

Dated  June  1,  lS93ii  Interest  payable  June 
and  Dec.  1,  at  Company's  office,  49  Wall  Street, 
New  Yorbi.  „■    i     -,  : 

Authorized— $6,000,000. 
'     OutBtanding-^$l,689,000    (Closed    mortgage.) 

Deposited  under  M.^'K.  &  T.  1st  Mortgage — 
$2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— ^Central  Trust  Co.,  New  York. 

Control — Merged  in  1901  into  the  M.,  K.  & 
T.  of  Texas.  Prior  to  1914  all  of  the  stock  of 
this  company^  was  'owned  by  the  M.,  K.  &  T. 
Ry.  Co.,  but  in  a  judgment  agreed  upon  by  the 
Railway  Company  and  the  Texas  Railway  Com- 
mission, this  ownership  of  stock  was  held  to  be 
illegal.  The  M.,  K.  &  T  Ry.  Co.  is  to  lease  thie 
M.,  K.  &  T.  Ry,  Co.  of  Tekas  for  a  long  term  of 
years. 

Guaranteed  principal  and  interest  by  the  M., 
K.  &  T.  Ry.  Co.  by  endorsement. 

Assumed  by  the  Missouri,  Kansas  &  Texas 
Ry.  Co.  of  Texas. 

Secured  by  a  first  mortgage  on  (8)  182  miles 
of  road  from'  McKinhe-^  to  'Wascom,  Tex.  The 
company  leases  the  road  '  fi*6m  ■  Wascom  to 
Shreveport,  La.,  17  miled,  for  25  years. 

These  bonds  are  outstanding  at  the  rate  of 
$22,700  per  mile.  ' 

Legal  for  Cal.,   Me.,   Minn.,   Mo.,  and  Tex. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $500,000  offered  in  Nov., 
1900,  at  97  }i  and  interest  by  H.  W.  Poor  &  Co., 
New  York.  ,  ( 

Market. 

New  York — McGeorge  &  Vanderhoef ,  Wm;  A. 
C.  Ewen  &  Co.,  Spencer  Trask  &  Co.,  Newborg 
&  Co.,  Knauth,  Nachod  &  Kuhne.  > 


(THE)  SHERWIN-WILLIAMS  CO.  OF  CAN- 
ADA, LTD..  1st  &  Ref.  S.  F.  6s.  Due  July 
1,  l941.-i-N.      i  > 

Dated  July  1^  1911.  Intetest  payable  Jan. 
and  July  1,  at  Bank  of  Montreal,  New  York. 

Authorized— $4,000,000. 

Outstanding— $1,983,700. . 

Denomination — (Joupon,  $100,  $500  and  $1,000. 
Etegisterable  as  to  principal. 

Trustee — Royal  Trust  Co.,  Montreal,  Canada. 

Redeemable  at  110  and  interest  on  any  interest 
date  after  July  1,  1921. 

Sinking  Fund — 2%  per  annum,  commencing 
July  1,  1915,  of '  all  outstanding  bonds,  plus  an 
interest  on  all  bonds  redeemed  or  purchased,  to 
be  applied  to  the  purchase  or  redemption  of 
these  bonds  at  not  over  110  and  ihterest. 

Organization — Incorporated  in  Canada  in  1911. 


Secured  by  a  first  mortgage  on  plant  covering 
four  acres  in  Montreal,  Canada,  on  which  are 
located  15  buildings,  and  a  second  mortgage  on 
a  second  plant  in  Montreal  and  oxide  mine  at 
St.  Malo,  Quebec,  and  on  plant  covering  four  acres 
in  London,  England.  The  company  manufac- 
tures paints  and  varnishes  and  has  branch  offices 
and  warehouses  in  Toronto,  Winnipeg,  Calgary, 
Va'ncouyer,  and  Halifax,  (ilanada  and  Sydney, 

Prior  Liens — $340,700  Canada  Paint  Co.  1st 
5s  of  1920,  for  i:he  retirement  of  which,  bonds 
of  this  issue  have  been  reserved. 

Net  Earnings,  8/31/14 <$6S2,736 

Interest .;. 139,737 

Listed  on  the  Montrehl  Stock  Exchange. 

Original  Market — Offered  in  Feb.,  1912,  by 
Spencer  Trask  &  Co.,  New  York,  on  about  a 
6  %  basis. 

Market. 

New  York^Spencer.  Trask  &  Co.,  E.  &  C. 
Randolph,  Gude,  Winmill  &  Co.,  Kirkpatrick  & 
Lewis. 

Boston — Paine,  Webfcer  &  Co. ' 

Chicago — HUlburd,      Warren      &      Chandler, 

Toronto — -A.  E.  Ames  &  Co.,  Goldman  &  Co., 
Murray,  Mather  &  Co.,  Q.'  A.  Stinson  &  Co: 

Montreal^ — McCuaig  Bros.  &  -  Co.,  N.  B. 
Stark  &  Co.,  Canada  Securities  Corp.,  Dominion 
Bond  Co.,  Ltd.,  Montreal  Securities  Corp.,  Ltd. 

SHORE  LIGHTING  CO.  Ist  5s.     Due  AprU  1, 

■■  .'^igsi.— F.  .j.v .  >-  .i..-    ^. 

Dated  April  1,  1911.  Interest  payable  April 
and  Oct.  1,  at  Fidelity  Trust  Co.,  New  York. 

Authorized  and  Outstanding^T$400^000. 

Denomination^Coupon,  $500. 

Trustee — Fidelity  Trust  Co.,  New  York. 

Organization  and  Control— 'Incorporated  in 
New  Jersey  in  1911.  All  of  the  stock  is  owned 
by  the  Public  Service  Corporation  of  .New  Jersey. 
Gas  properties  leased'  to  Public  Service  Gas  Co. 
and  electric  i)roperties  to  Public  Servide  Electric 
Co.,  rental  being  all  charges'and  5  %  per  annum  on 
stock. 

Secured  by  a  mortgage  on  plants  supplying 
gas  and  electricity  to  Red  Bank  and  South  Amboy 
N.  J.  and  vicinity.     Population  served,  17,000. 
Franchise  in  Red  Bank  is-  perpetual. 
.^  Market'.    .* 

New  York — W.  E.  R.  Smith  &  Co. 

Philadelphia — Henry  &  We^t^  Rbbt.  Glendin- 
ning  &  Co.,  S.  K.  Phillips.    ' 

Newark,  N.  J.^ — Fidelity  Trust  Co. 

Paterson — F.  A.  Peters. 


(THE)  SHREVEPORT  BRIDGE  &  TERMINAL 
CO.  1st  5s.     Due  Aug.  1,  1955.— F. 

Dated  August  1,  1905.  Interest  payable  Feb. 
and  Aug.- 1,  at  Trustee's  officel 

Authorized — $500,000. 

Outstanding— $450,000* 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Commonwealth  Trust  Co.,  St.  Louis. 

Organization  and  Control — ^Incorporated  in 
Louisiana  in  1897.  Controlled  by  the  St.  Louis 
Southwestern  Ry.  Co.  through  ownership  of 
entire  capital  stock. 

Guaranteed  principal  and  interest  by  St. 
Louis  Southwestern  Ry.  Co.  by  endorsement. 

Secured  by  a  first  mortgage  on  the  bridge 
over  the  Red  River  at  Shreveport,  La.,  together 
with  approaches. 

Earnings,  (Rental)  6/30/14 $42,213 

Interest  and  taxes 22,556 

Original  Market — $350,000  offered  Nov.,  1905, 
at  101^  and  interest,  by  A.  G.  Edwards  &  Sons 
and  the  Commonwealth  Trust  GoJ,  both  of 
St.  Louis. 

Market. 

New  York- F.  H.  Hatch  &  Co. 

St.  Louis— Bowman,  Cost  &  Co.,  A.  G. 
Edwards  &  Sons. 
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SHREVEPOBT    GAS,    ELECTRIC    LIGHT    & 
POWER  CO.   1st  5s.     Due  Oct.   1,   1922. 

— F. 

Dated  Get.  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Central  Trust  Co.,  of  Illinois, 
Chicago.— P. 

Authorized — $600,000. 

Outstanding — $421,500  (Mortgage  closed). 

Denomination— ^Coupon,  $500. 

Trustee — Central  Trust  Co.  o£  Illinois,  Chicago. 

Redeemable  at  105  and  interest. 

Sinking  Fund — Retires  2  %  of  outstanding 
bonds  annually. 

Control'^-^Abaorbed  by  the  Southwestern  Gas 
&  Electric  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  and  electricity  to  ShreVeport,"La.  Popu- 
lation served,  30,000.  Both  natural  and  artificial 
gas  are  supplied.  Natural  gas  franchise  runs 
beybnd  1932,  artificial  gas  and  electricity  to  1987. 

Underlies — $3,430,000  Southwestern  Gas  & 
Elec.  Ist  &  Ret.  Ss  and  Deb.  6s, 

Net  Earnings  after  maintenance, 
6/30/13 .' .  .    $462,195 

Interest 221,012 

This  issue 39,512 

'    Market.  ' 

Chicago— E.  T.  Konsberg  &  Co.,  Yard,  Otis  & 
Taylor,  H.  T.  Holtz  &  Co. 

SHREVEFORT  WATER   WORKS  CO.  1st  5s. 
Due  Sept.  1,  1939.— N.  - 

Dated  Sept.  1,  1899.     Interest  payable  March 
and  Sept.  1,  at  Equitable  Trust  Co.,  New  York. 
Authorized  and  Outstanding — $600,000. 
Denomination — Coupon,  $1;0Q0.     '     ' 
Trustee-^Bquitable   Trust    Co.,    New    York. 
'Redeemable  at' par. 

Organization  and  Control — Incorporated  in 
Louisiana  in  1902.  AUW'the  stock  is  owned  by 
the  American  Water  Works  &  Electric  Co., 
which,  however,  did  not  assume  the  guarantees 
of  the  American  Water  Works  &  Guarantee  Co. 
Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Shreveport,  La.,  and  vicinity.  Popula- 
tion served,  28,000.  Also  secured  on  the  sewer 
system  in  Shreveport,  which  the  city  is  obligated 
to  buy  in  1923.  Charter  expires  in  1991. 
Underli'es-^$6S0,060  5s.  ' 

Net  Earnings,  4/30/13 $81,927 

Interest 62,500 

This  issue 30,000 

Portland,  Me. — H.  M.  Payson  &  Co. 
Boston — F.  W.  Mason  &  Co. 
New^York— H.  P.  Taylor  &  Co.,  Hotchkirt  & 
Co.j  Gilbert  Eliott  &  Co. 
Buffalo — H.  P.  Taylor  &  Co. 
Pittsburgh— H.  P.  Taylor  &  Co. 

SHREVEPORT,  (LA.)  RAILWAYS  Isl  Mtg6.  5S 
Due  each  July  1,  $10,000  1918   and   1919, 
$15,000    1920    and    1921;   $2Di0a(l*"1'922'  to 
1927,    $25,000    1928   to    1932,   $30,000    1933 
to  1937,  $25,000  1938  to  1942,  $20,000  1943, 
and  $210,000    1944.   '  Unissued  bonds   are 
due   $5;000    1925   to    1937,  $15,000   1938   to 
1942  $20,000  1943,  and  $2,040,000  1944.— F. 
Dated  July  1,  1914.     Interest  payable  Jan.  1 
and  July  i;  at  Trustee's  oflice. 
Authorized— $3i000,t)00. 
Oufsfonding- $800/000. 

Denomidation^Coupon,  $100  and  $500,  due 
1944,  and  $1,000.     Registerable  as  to  principal. 
Trusteer— Hibernia  Bank  &  Trust  Co.,  New 
Orleans,  La.  .  '   ■       ? 

Redeemable  on  July  1,  1918,  on  any  interest 
date  thereafter  at'^  103  and  interest. 

Organization^Incorporated  in  Louisiana  in 
1914  as  successor  to  Shreveport  Traction  Co. 

Secnred  by  a  first  mortgage  on  street  railway 
system  in  Shreveport,  La.,  comprising '30  miles 
of  track  and  equipment.  Population-'  served, 
40,000;     Franchises  extended  in  1912  'to  1954. 


Net  Earnings,  5/31/14 $137,689 

'  Interest i .......  .-.  ...j 40,000 

Original  Market— 'Offered  in  July,  1914,  by 
the  Hibernia  Bank  &  Trust  Co.,  New  Orleans, 
at  prices  to  yield '6.16%.     '.     ;; 

Market.  > 

New  Orleans — Claude  M.  Smith  &  Co. 


SHREVEPORT  WATER  WORKS  CO.  5s.     Due 
June  1,  1943.— N.  ' 

Dated  June  1,   1903.     Interest  payable  June 
and  Dec.  1,  at  Ehuitable  Trust' Co.,  New  York. 

Authorized- $1,250,000. .  - 

Outstanding^^$600,00Qj    . 

Denomination — Coupon,  $1,000;  '  * 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at' par  and  interest. 
'  Secnred  by  a  second  mortgage  on  property 
described  under  1st  5s,  above,  which  see  for  fur- 
ther details. 

Prior  Liens — $600,000  1st  5s. 

Net  Earnings,  4/30/13 $81,927 

Interest 62,500 

Market. 

New  York— H.  P.  Taylor  &  Co. 

Boston— H.  C.  Spiller  &  Co.,  Inc.,  P.  W.  Mason 
&  Co. 


SHULTS  BREAD  CO.  6s.     Due  March  I,  1940. 

-P. 

Dated  March  1, 1910.     Interest  payable  March 
and  Sept.  1,  at  Trustee's  ofiice. 

Authorised— $3,000,000. 

Outstanding— $2,000,000. 

Held  in  Treasury — $100,000;  ^ 

Trustee — Peoples'  Trust, Co.,  Brooklyn. 

Redeemable  at  par  and  interest. 

Secured  by  a  mortgage  on  the  bakeries  and 
other  property  of  the  company,  including  .seven 
bakeries. in  Brooklyn,  three  in  New  York,  one 
in  Mount  Vernon,  N.  Y.,  and.  two  in  Hqboken. 
The  real  estate  of  tlie  company  is  .vali^ed  at 
more  than  $3, 000,000. and  includes  ground  and 
buildings  at  23-29  Jackson  St.,;  269-273  Itlonroe 
St.;  372-376  Madison  St.,  and  328-336  and  337 
75th  St.,  New  Yor^,  which  properties  are  subject 
to  a  $130,000  mortgage,  and  two  other  prop- 
erties, subject  to  $69,000  mortgage.  , 
Market. 

New  York— J.  K.  Rice,  Jr.,  &  Co.,  Hendrick- 
son  &  Co. 


SIERRA    &   SAN    FRANCISCO    POWER    CO. 
1st  5s.     Due  Aug.  I,  1949.— P. 

Tax.ei^^nlpt  in  C^lifbi^ia. 

Dated  August  1,  1909.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized^$30,000,000. 

Outstanding — $6,600,000.        ' 
.'    Denomination — Coupon,  $1,000. '  Registerable 
'as  to. principal,  or  fully  registerable.     Registered, 
$1,000.     C.  &  R.  interchangeable. 

Trustee — United  States  Mortgage  &  Trust  Co., 
New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date.  "-  '  ' 

Controlled  by  the  California  Ry.  &  Power  Co. 
through  ownership  of  entire  capital  stock, 
which  company  is  in  turn  controlled  by  the  United 
Railways  Investment  Co. 

Secured  by  a  first  mortgage  on  hydro-electric 
plants  in  Tuolumne  County,  Cal.,  140  miles 
from  San  Franoiscd,  and  on  a  steam  plant  in 
San  Francisco,  and  on  about  600  miles  of  trans- 
mission lines.  The  company  leases  the  power 
plants  of  the  United  Railroads  ot  San  Francisco, 
and  furnishes'  power'  to  that  company  under  a 
forty-four  year  contract,  dated  1910.  The  net 
earnings  from  this  contract,  which  is  deposited  as 
part  security  for.  the  mortgage,  according  to 
estimates  based  on  past  requirement,  will  be 
more  than  sufficient  to  pay  the  interest  on  these 
bohds.  It  should,  however,  be  noted,  that  the 
franchises    of    the    Railroad    Company    expire 
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between  1929  and  1952,  and  that  the  City  of 
San  Francisco  has  already  commenced  the 
operation  of  municipal  street  railway  lines  on 
some  streets.  i 

Underlies — $8,236,000  2nd  Mortgage  6s;'     i 

Net  Earnings,  12/31/14 $627,965 

♦Interest 374,762 

This  issue 286,101 

♦Includes  interest  on  $1,000,000  2nd  Mortgage 
Bonds,  Series  "A."  Interest  on  Series  "B" 
bonds  paid  in  bonds. 

Original  Market^-$6,500^000  offered  in  July, 
1910,  by  N.  W.  Harris  &  Co.,  New  York,  Boston 
and  Chicago,  and  Ferry,  Coffin  &  Burr,  Boston, 
at  93  H  and  interest. 

Market. 

New  York— Berdell  Bros.,  Fred.  H.  Hatch  & 
Co.,  Harris,  Forbes  &  Co.,  Coffin  &  Co.,  Foster  & 
Adams,  John  W.  Christiansen,  Didrichsen  &  Co., 
Perry,  Coffin  &  Burr,  Byrne  &  McDonnell. 

Chicago — Harris  Trust  &  Savings  Bank,  Ames, 
Emerich  &  Co. 

Boston — Merrill,  Oldham  &  Co.,  Walter  S. 
Place,  N.  W.  Harris  &  Co.,  Perry,  Coffin  &  Burr. 
L.  Sherman  Adams,  F.  B.  Bassett  &  Co. 

Albany — Henry  J.  Prince. 

St,  Louis — Bowman,  Cost  &  Co. 

San  Francisco — Byrne  &  McDonnell. 


SIERRA    &    SAN   FRANCISCO    POWER    CO. 
2d  68,  Series  "A."     Due  January  1,  1949. 

— F. 

Interest  payable  Jan.  and  July  1,  at  Trustee's 
office. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.      ' 

Trustee — 'Cdliimbia  Trust  Co.,  New' York. 

Secured'  Equally  with  $7,335,000  Series  "B" 
bonds  by  a  second  mortgage  on  property  de- 
'  scribed  under  the  1st  5s  above. 

Prior  Lien — $6,500,000  1st  5s. 

Net  Earnings,  12/31/14 $627,965 

♦Interest 374,762   ' 

♦Interest  on  Series  *'B"  bonds  paid  in  bonds 
and  not  included  in  this  figure. 
"  Market. 

New  York — Chas.  D.  Barney  &  Co.,  F.  H. 
Hatch  &  Co.,  Berdell  Bros.,  Bigelow  &  Co., 
Harris,  Forbes  &  Co.,  Byrne  &  McDonnell. 

Boston — N.  W.  Harris  &  Co.,  Inc. 

San  Francisco — Byrne  &  McDonnell. 


SIERRA  &  SAN  FRANCISCO  POWER  CO. 
2d  Ss,  Series  "B."     Due  Jan.  1, 1949. — F. 

Dated  Jan.  1, 1909.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office.  Up  to  Jan.  1,  1916, 
interest  may  be  paid  either  in  cash  or  bonds.  If 
interest  is  earned,  but  paid  in  bonds,  then  an 
amount  equal  to  the  interest  must  be  invested  in 
the    company's    property. 

Authorized^$8,600,000. 

Outstanding — $7,667,023.  The  remainder  is 
reserved  for  interest  payments.  ■. 

Denomination — Coupon  and  registered,  $1,000. 

Trustee— Columbia  Trust  Co.,  New  York. 

Organization — See  1st  5s  above. 

Protective  Committee — Philip  <L.  Saltonstall, 
Francis  R.  Hart,  Samuel  B.  Smith  and  Chas.  F. 
Mathewson.  Secretary,  Charles  Richter,  55 
Wall  St:,  New  York.  ■  Depositary,  Columbia 
Trust  Co.,  New  York.  The  committee  states 
that  the  properties  are  not  properly  managed 
and  that  the  covenants  of  the  second  mortgage 
are  not  being  observed. 

Secured  equally  with  $1,000,000  Series  "A" 
6s,  in  a  second  mortgage  on  property  described 
under  1st  5s  above.  .      < , 

Prior  Liens — $6,500,000  Ist  6b. 

Net  Earnings,  12/31/14 :,. .      $627,965 

Interest 374,762 

♦Interest  on  Series  "B" 351,639 

♦Paid  in  bonds. 


Market.  . 

New  York — Bigelow  &  Co.,  Berdell  Bros., 
Chas.  D.  Barney  &  Co.,  F.  H.  Hatch  &  Co.,  R.  B. 
Hathaway  &  Co.,  Babcock,  Rushton  &  Co., 
Wolff  &  Stanley,  Foster  &  Adams,  Didrichsen  & 
Co.,  Rauscher  &  Childress,  Byrne  &  McDonnell. 

Boston — Percy  G.  Crocker,  Hotchkin  &  Co., 
H.  C.  Spiller  &  Co.,  L.  Sherman  Adams. 

St.  Louis — Bowman,  Cost  &  Co. 

San  Francisco — Byrne  &  McDonnell. 

SIERRA  PACIFIC  ELEC.  CO.  3-Year  6%  Notes. 
Due  Sept.  1,  1916.— F. 

Dated  September  2,  1913.  Interest  payable 
March  1  and  September  1,  in  Boston. 

Authorized— $600,000. 

Outstanding— $400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — State  Street  Trust  Company,  Bos- 
ton, Mass.  ' 

Redeemahle  at  any  time  as  a  whole  at  100 
and  interest.  ,     :,,.■, 

Management — Stone  &  Webster,  Boston. 

Secured  by  a  first  lien  upon  the  entire  capital 
stocks  of  subsidiary  companies  owning  hydro- 
electric plants  and  supplying  electricity,  gas  and 
water  in  Reno  and  Sparks,  Nov.,  gas  and  elec- 
tricity in  Carson  City,  Nov.,  and  electricity  in 
Virginia  City,  Silver  City  and  numerous  mining 
camps.  Population  served,  23,000.  Electricity 
franchises  in  Reno  and  Sparks  expire  in  1929, 
and  gas.  and  water  franchise  in  1955.  Other 
franchises  are  perpetual.  No  new  mortgage  or 
lien  of  any  kind  can  be  placed  upon  the  property 
of  the  company  unless  these  notes  are  secured 
equally  with  the  obligations  to.  be  secured  thereby. 

Prior  Liens — $663,000  bonds  of  subsidiary 
companies. 

Net  Earnings,  12/31/14 $338,292 

Interest  and  sinking  fund . 90^804 

Original  Market — $400,000  offered  in  1913  at 
98  and  interest  to  yield  6^%  by  Hayden,  Stone 
&  Co.  and  Stone  &  Webster-,  Boston. 
Market. 

Boston— Hayden,  Stone  &  Co.,  Stone  & 
Webster. 


SILVER    SPRINGS,    OCALA    &    GULF   RAIL- 
ROAD CO.  Ist  48.     Due  July  1,  1918.— F. 

See  Map  3. 

Dated  July  1,  1888.  Interest  payable  Jan. 
and  July  1,  at  United  States  Trust  Co.,  New 
York.     Interest  reduced' from  6%. 

Authorized — $3,000,000. 

Outstanding- $192,000.     (Closed  mortgage). 

Exchanged  for  let  Consolidated  Bonds — 
$575,000. 

Redeemed — $53,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Control — Absorbed  by  the  Atlantic  Coast  Line 
R.  R.  Co. 

Assumed  by  the  Atlantic  Coast  Line  R.  R.  Co. 

Secured  by<  a  first  mortgage  on  (6)  64  miles  of 
road  from  Ocala  to  Inverness,  Fla;,  and,  Gulf 
Junction  to '  Homosassa,  Fla.'  These  bonds  are 
outstanding  at  the  rate  of  $7,700  per  mile. 

Underlies — $86,000,000,  A.  C.  L.  Cons.  4b  of 
1952,  Unified  4s  of  1959,  Gen.  Unified  4s  and  4Ks 
and  Debentures.  Bonds  are  reserved  under  the 
Gen.  &  Unif.,  mortgage  to  retire  this  issue. 

Legal  for  Balto.,  Conn.,  Fla.,  Minn.,  N.  H. 
N.  Y.,  and  R.  I.  ,         .. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— J.  S.  Farlee  &  Co.,  Oilman  & 
Clucas,  Callaway,  Fish  &  Co.,  Harris,  Forbes  & 
Co.,  Didrichsen  &  Co.,  L.  M.  Prince  &  Co., 
Whittemore,  Pell  &  Co. 

Baltimore — Jenkins,  Whedbee  &  Poe. 

Boston— N.  W.  Harris  &  Co.,  Inc. 

Chicago — Harris  Trust  &  Sayings  Bank. 
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SILVERSMITHS    CO.    5%    Certificates.     Due 

l?^^5"/„«**'"*''""'    '"'y    !•    *o    1919    and 
$1,100,000  July  1,  1920.^N. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Rhode  Island  Hospital  Trust  Co., 
Providence,  R.  I. 

Authorized — $3,000,000. 

Outatanding — $1,482,000. 

Retired— $518,000. 

Denomination — Coupon  and  registered  $1,000 
and  $5,000. 

Organization — Incorporated  in  New  York  in 
1892,  .Owns  practically  the  entire  capital  stock 
issues  of  the  Whiting  Co.,  W.  B.  Kerr  Co.,  W.  B. 
Dungin  Co.,  and  Gorham  Manufacturing  Co., 
the  latter  company  owning  all  of  the  stock  of  the 
Gorham  Co.  These  companies  are  engaged  in 
the  manufacture  of  silverware  and  silver-plated 
ware. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage. 

Net.Eamings,  2/28/13 $1,206,095 

Interest 290,162 

Market. 

Providence' — Davis  &  Davis. 

SIMMONS  WAREHOUSE  CO.  1st  5s.  Due 
each  July  1,  $13,000,  from  1914  to  1916  In- 
clusive; $14,000  in  1917  and  1918;  $15,000 
in  1919,  $16,000  in  1920  and  $17,000  in  1921. 

Interest  payable  Jan.  and  July  1,  at  Mercan- 
tile Trust  Co.,  St.  Louis,  Mo. 

Authorized — $200,000. 

Outstanding — $121,000. 

Balance  Retired. 

Trustee — Mercantile  Trust  Co.,  St.  Louis,  Mo. 

Guaranteed  principal  and  interest,  by  Simmons 
Hardware  Co. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1905.  A  majority  of  the  stock  is 
owned  by  the  Hardware  Distributers  Co.,  a 
subsidiary  of  the  Associated  Simmons  Hardware 
Co. 

Secured  by  a  first  mortgage  on  a  warehouse 
at  Minneapolis,  Minn.,  leased  to  the  Simmons 
Hardware  Co. 

Market. 

New  York — Tobey  &  Kirk. 

St.  Louis — Francis  Bro.  &  Co.,  Mercantile 
Trust  Co.,  Wm.  R.  Compton  Co.,  Bowman,  Cost 
&  Co. 

Chicago — ^AUerton,  Greene  &  King. 


Forbes  &  Co.,  Peck,  Rasmus  &  Truesdale,  Kirk- 
patrick  &  Lewis. 

Chicago — Harris  Trust  &  Savings  Bank. 

Boston — Estabrook  &  Co.,  N.  W.  Harris  &  Co., 
Inc. 


SIOUX    CITY    &    PACIFIC    RAILROAD    CO. 
IstSHs.    Due  Aug.  1,  1936.— F. 

See  Map  26. 

Dated  Aug.  1,  1901.  Interest  payable  Feb. 
and  Aug.  1,  at  Chicago  &  Northwestern  Com- 
pany's office.  111  Broadway,  New  York. 

Authorized — $4,000,000. 

Outstanding — $3,926,000. 

Held  in  Sinking  Fund — $74,000. 

Denomination — Coupon,  $1,000.  Fully  regis- 
terable.    Registered,  $1,000,  $5,000  and  $10,000. 

TrnsteeT— Farmers'  Loan  &  Trust  Co.,  New 
York. 

Control— Consolidated    into    the    Chicago    & 
Northwestern  Ry.  Co.  in  1903. 
'Assumed  by  the  Chicago  &  Northwestern  By, 
Co. 

Secured  by  a  first  mortgage  on  (13)  114  miles  of 
road,  from  Sioux  City  to  California  Jet.,  la., 
Blair  to  Fremont,  Neb.,  and  branch  to  Moville, 
la.  These  bonds  are  outstanding  at  the  rate  of 
$34,400  per  mile. 

Legal  for  Cal„  Conn.,  Fla.,  Me.,  Mich.,  Mass., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  L,  Vt.  and 
Wis. 

Original  Market— Offered  in  1901  by  Kuhn, 
Loeb  &  Co.,  New  York. 

'   Market. 

New  York— A.  E.  Fitkin  &  Co.,  Coffin  &  Co., 
Estabrook  &  Co.,  Struthers  &  Hiscoe,  Harris, 


SIOUX  CITY  (lA.)  SERVICE  CO.  1st   &   Ref. 
S.  F.  Ss.    Due  Jan.  1,  1928.— F. 

Dated  January  1, 1910.  Interest  payable  Jan. 
and  July  1,  at  Chase  National  Bank,  New  York  or 
Trustee's  office. 

Authorized — $6,000,000. 

Outstanding — $1,378,000. 

Retired^— $40,000. 

Held  by  Trustees — $750,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Illinois  Trust  &  Savings  Bank,  Chi- 
cago. 

Redeemable  at  105  and  interest  Jan.  1,  1915, 
or  any  interest  date  thereafter,  upon  four  weeks' 
notice,  or  on  July  1,  1913,  or  any  July  1st  there- 
after^ for  sinking  fund. 

Improvement  and  Sinking  Fund — -Annually  on 
May  1,  1915,  $50,000;  1916,  $50,000;  1917,  $50,- 
000;  1918,  $70,000;  1919,  $80,000;  1920,  $80,000; 
1921,  $90,000;  1922,  $90,000;  1923,  $100,000; 
1924,  $100,000;  1925,  $110,000;  1926,  $120,000; 
1927,  $130,000,  half  of  which  is  to  be  applied  to 
the  purchase  or  redemption  of  bonds  annually  on 
July  1,  at  not  exceeding  105  and  interest,  and  the 
balance  to  be  applied  to  permanent  extensions 
and  improvements.  Bonds  so  redeemed  to  be 
cancelled. 

Organization — Incorporated  in  New  Jersey  in 
1905. 

Secured  by  a  first  mortgage  on  plant  supplying 
electricity  and  steam  heat  in  Sioux  City,  la., 
including  a  new  generating  station,  and  a  second 
mortgage  on  the  48  miles  of  street  railway  com- 
prising the  system  in  that  city.  Population 
served,  60,000.  Seven  miles  of  the  railway  is  on 
private  right-of-way.  Some  of  the  franchises, 
granted  in  1889,  expire  in  1939,  while  others, 
granted  in  1908,  expire  in  1933.  These  later 
franchises  provide  for  five  cent  fare,  free  trans- 
fers and  payment  of  2  %  of  gross  earnings  to  the 
city '  where  po^iulatioh  exceeds  75,000. 

Prior  Liens — $750,000  Sioux  City  Trac.  5s. 

Net  Earnings,  12/31/14 $321,615 

Interest 109,466 

Original  Market — Offered  in  June,  1910,  by 
N.  W.  Halsey  &  Co.,  New  York,  etc.,  at  97  and 
interest,  and  by  the  1st  Nat'l  Bank,  Milwaukee, 
in  June,  1914,  at  97  and  interest. 
Market. 

New  York — N.  W.  Halsey  &  Co. 

Boston — Merrill,  Oldham  &  Co. 

Portland,  Me. — Fidelity  Trust  Co. 

Chicago — Allerton,  Greene  &  King,  Hulburd, 
Warren  &  Chandler. 

Philadelphia— S.  E.  Phillips. 

SIOUX   CITY    (lA.)    STOCK    YARDS    1st   5b. 
Due  July  1, 1921.— N. 

Dated  July  1,  1901..  Interest  payable  Jan. 
and  July  1,  at  Drovers'  Trust  &  Savings  Bank, 
Chicago. 

Authorized— $600,000. 

Outstanding — $218,000. 

Retired  by  Sinking  Fund — $382,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Drovers'  Trust  &  Savings  Bank, 
Chicago. 

Sinking  Fund — $10,000  annually. 

Organizatioit: — Incorporated  in  Iowa  in  1894. 
Controls  the  Yankton,  S.  D.,  Stock  Yards. 

Secured  by  a  first  mortgage  on  stock  yards 
and  buildings  covering  150  acres  of  ground  in 
Sioux. City,  la.  The  property  is  located  about 
one  mile  and  a  half  from  the  center  of  the  city 
and  includes  railroad  rights-of-way  to  various 
packing  houses.  , 
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Underlies — $857,000  1st  Ref.  Ss. 

Net  Earnings,  9/30/13 $284,188 

Intcifest  and  taxes.' 77,175 

This  issue 34,326 


SIOUX  CITY   (lA.)    STOCK   YARDS  CO.   Ist 
'      '  Ref.  Ss.     Due  July  1,  1930.— F. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office  or  at  Blodget  & 
Co.,  New  Yorl£  and  Boston. 

Authorized — $2,000,000. 

Outstanding — $857,000.    ' 

Denomination — Coupon  or  registered,  $1,000. 

Trustee — ^Continental  &  Comniercial  Trust  & 
Sayings  Ba;nk,  Chicago. 

-   Bedeemable-'  at    105    and  interest    on    three 
months'  notice. 

Organization — See  1st  5s  abdve. 

Secured  by  a  second  mortgage  on  property 
described  under  1st  5s  above. 

Pribr  Liens— $218,000  1st  5s  of  1921: 

Net  Earnings,  9/30/13. . : $284,188 

Interest  and  taxes 77,175 

Original  Market— Offered  July,  1911,  at  96)^ 
and  interest  by  the  Fort  Dearborn  Trust  •&  Sav- 
ing^ Bank,  Chicago;  offered  Jan.,  1912,  at  96 
and  interest,  by  Blodget  &  Co.,  New  York  and 
Boston. 

Market. 

New  York — Blodget  &  Co.,  Geo.  H.  Burr  &  Co. 

Boston — L.  Sherman  Adams. 

Chicago — Ft.  Dearborn  Trust  &  Savings  Bank, 
Hulburd,  Warren  &  Chandler. 

Omaha — Burns,  Brinker  &  Co. 


SIOUX    CITY    TELEPHONE     CO.     6s.     Due 
March  1,  1924. 

Dated  1904.  Interest  payable  March  and 
Sept.  1,  at  Central  Trust  Co.  of  Illinois,  Chicago. 

Authorized  and  Outstanding — $500,000. 

Trustee— rCentral  Trust  Co.  of  Illinois,  Chicago 

,    Secured  by  a  first  mortgage  ;on  a  telephone 

system  in  and  around  Sioux  City,  la.,  serving  a 

population  of  60,000.  •  Franchise  expires  in  1929 > 

Market.  ■     .  t 

New  York^-Tobey  &  Kirk. 

Chicago— WoUenberger  &  Co.,  Hulburd,  War- 
ren &  Chandler. 

Boston — Hotchkin  &  Co.,  F.  W.  Mason  &  Co., 
Walter  S.  Place. 


SIOUX    CITY    TRACTION    CO.    1st    5s.     Due 
July  1,  1919.— F. 

Dated  July  1,  1899.  '  Interest  payable  Jan. 
and  July  1,  at  Bank  of  Montreal,  Chicago  or 
New  York.  '        ■    '  ■ 

Authorized  and  Outstanding^-$750,000. 

Denomination — Coupon,  $1,000:'  Re'gisterable 
as  to  principal. 

Control — Absorbed  by  Sioux  City  Servi^eXo. 

Secured  by  a  first  mortgage  on'  the  'street 
railway  system  in  Sioux  Citsr,  la.^  embracing 
48  miles  of  track,  of  which  7''is  on  private  right 
of  way.  Original  franchises'  run  to  1939,  others 
to  1933.  The  latter  provide  for  6  cent  fs^es, 
free  transfers,  and  payment  to  the  city  of  2%  of 
gross  earnings  when  population  of  city  exceeds 
75,000.     Population  served,  50,000. 

Underlies — $1,378,000  1st  &  Ref.  6s  of  Sioux 
City  Service  Cp. 

Net  Earnings,  S.  C.  Service  Co., 

12/31/14 $321,615 

Interest 109,455 

Original  Market — First  offered  by  Mason, 
Lewis  &  Co.,  (now  Lewis  Bros.  &  Co.,  Boston), 
Boston  and  Chicago,  at  103^  and  interest  in 
May,  1900. 

Market. 

New  York— F.  H.  Hatch  &  Co.,  Tobey  &  Kirk. 

Philadelphia — Geo.  P.  Bissel,  S.  K.  Phillips, 
Oscar  R.  Dare,  Geo.  S.  Fox  &  Sons. 

Chicago — Hulburd,  Warren  &  Chandler. 

Boston — L.  Sherman  Adams. 


SIOUX  FALLS  LIGHT  &  POWER  CO.  1st  6s. 
Due  annually,  June  1  to  1926. — ^N. 

Dated  June  1,  1907.  Interest  payable  June 
and  Dec:  1,  at  Continental  &  Commercial  Trust 
&  Sa-vings  Bsink,  Chicago,  111. 

Authorized — $750,000. 

Outstanding — $720,000: 

Retired — $30,000  $10,000  are  due  annually 
to  1923,  $15,000  in  1924  and  1925  and  $600,000 
in  1926.  '  '  

Denomination — Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago.  ' 

Redeemable  at  103  and  interest. 

Organization  and  Management — Incorporated 
in  South  Dakota  in  1907.  Under  the  manage- 
ment of  H.  M.  Bylleaby  &  Co.,  Chicago. 

Secured  by  a  first  mortgage  on  fiour  mills  and 
grain  elevators  and  a  second  mortgage  on  hydro- 
electric plant  and  distribution  system  supplying 
electricity  >  in  Sioux  Falls;  S.  D.  Population 
served,  16,000.     Franchise  expires  in  1927. 

Prior  Lien— $100,000  S.  'F.  E.  L.  &  P.  1st  5s. 

Underlies — $225,000  Gen.  5s. 

Net  Earnings,  7/31/14 $92,605 

Interest 69,450 

Original  Market — First  offered  by  Continental 
&  Commercial  Trust  &  Savings  Bank  and  Thos. 
J.  Bolger  Co.  of  Chicago,  at  102  and  interest  in 
July,  1907. 

Market. 

New  York— Berdell  Bros.,  J.  A.  Clark  &  Co., 
H.  M.  Byllesby  &  Co.,  Gude,  Winmill  &  Co. 

Chicago — Bolger,  Mosser  ^  Willaman,  Hul- 
burd, Warren  &  Chandler,  E.  T.  Konsberg  &  Co., 
H.  M.  Byllesby  &  Co. 

Boston — Walter  S.  Place. 


SLOSS  IRON  &  STEEL  CO.  Gen.  4Ks-     Oue 
April  1,  1918.— N. 

.    Dated  Oct.  1,  1892.     Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $2,000,000, 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  two  months' 
notice'. 

Assumed  by  the  Sloss-Sheffield  Steel  &  Iron 
Co. 

Control — $ee  1st  6s  below.  .   y:l  ' 

Secured  by  a  mortgage  on  all  the  property 
covered  by  the  1st  63  of  1920  and  subject  to  the 
lieii  of  tlj^i'mtdrtgage.  Also  secured  by  A  mort- 
gage on  about  13,000  acres  of  coal  lands. not  cov- 
ered by  the  lien  of  the  first  mortgage. 

Prior  Liens — $2,000,000  let  6s  of  1920. 

Net  Earnings,  S-S.   S.    &  I.   Co. 

11/30/14 , $761,193* 

'  Interest 210,000 

♦Compares  with  $1,020,831  in  1912-13. 

Listed  on  the  R^icnmond,  Va.,  Stock  Exchange. 
■  '  '!    !•  '  'Market. 

New  York— G.  W.  Walker  &  Co.,  H.  Duncan 
Bulkley,  Wm.  A.  C.  Ewen,  Gude,  Winmill  &  Co. 
Freeman  &  Co.,  Tobey  &  Kirk,  Kirkpatrick  & 
Lewis.  '  .     ■ 


SLOSS  IRON  &  STEEL  CO.  1st  6s.  Due 
Feb.  1,  1920.— N. 

Dated  Feb.  1,  1887.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  Sloss-Sheffield  Steel  &  Iron 
Co. 

Control^Absorbed  by  the  Sloss-Sheffleld  Steel 
&  Iron  Co. 

Secured  by  a  mortgage  on  47,000  acres  of  coal 
and  iron  lands,  four  blast  furnaces,  coke  ovens, 
etc. 
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Underlies— $2,000,000  Gen.  4Hs  of  1918. 
Net  Esrninga  S.-S.  S.  &  I.  Co., 

11/30/U ?761,193* 

Interest 210,000 

This  issue 120,000 

♦Compares  with  Jl,020,831  In  1912-13. 
^listed  on  the  Bichmond,  Va.,  Stock  Exchange. 
Market. 
,  New  York— H.  DuncaniBuIkley,  G,  W.  Walker 
&  Co.,  Wm.  A.  C.  Ewen,  Paterson  &  Co.,  Gude, 
Winmill  &  Co.,  Bigelow  &  Co.,  Tobey,&  Kirk, 
Kirkpatrick  &  Lewis. 

(C.  A.)  SiMItH  TIMBER  CO.  1st  S.  F.  6s.  Dnie 
$112,500  each  Feb.  and,  Aug.  Ist  from  Feb. 
1,  1915  to  Aug.  1,  1917;  $150,000  from  Feb. 
1,  1918.  to  Aug.  1,  1919;  $187,500  from  Feb. 
It  1920,  to  Aug.  1,  1921;  $225,000  tfrom  Feb. 
1.  1922,  to  Feb.  1,  1926,  and  $19a,0A<l(  from 
Aug.  1, 1926,  to  Aug.  1, 1927,  inclusive.- F. 

Principal  and  interest  due  Feb.  1,  1915i  in 
default. 

Dated  February  1,  1912.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office.  ' 

Authorized— '$€,000,000. 

Outstanding — $4|500,000.  n; 

Deposited  as  Collateral  for  Notes — $600,p00. 

Denomination — Coupon,  $1,000  and  $600i 
Ecgisterable '»s,.tp  principal.  / 

TrnstesT-Merchants'  Loan  &  Trust  ,Co., 
Chicago,!!       ,    r    ;  ;   , 

Redeemable  at  101}^  and  interest  on  any 
interest  date.    >         ^  , .' 

Sinking  Fund — Prior  to  cutting  on  timber  from 
the  mortgaged  property  the  compaiiy  shall 
deposit  with  the  trustee  $3.00  per  1,006  feet  of 
sugar  or  white  pine,  $2.00  per  1,000  feet  of  red- 
wood and  $1.50  per  1,000  feet  of  fir  or  other 
timber,  which  the  <coiQpany.  proposes  to  cut. 
These  payments  ai'e  to  be  applied  to  the  purchase 
or  redemption  pt  these  boiuls  at  not  exceeding 
lOlM  and  interest. 

Guaranteed  principal  .and  interest,  jincon- 
ditionally,  by  C.  A.  Smith  of  Minneapolis,  Minn., 
by  endorsement. 

Secured,  by  >Tfirst  mortgage  on  about  167,000 
acres  of  timber!  land,  owned  in  fee  and  timber 
rights  in  13,000  acres  additional,  in  Eldorado  and 
Humboldlj^  ..bounties*  California, .  and  Lincoln, 
Coos,  Curry  and  Douglas  Counties,  Oregdi',' 
containing  some  9,000,000,000  feet  of  luml^er, 
and  large  saw  i^ill;  and  equipment  at  Marshfield, 
Oregon,  which  THaMi  cost  about  $1,000,000. 

Underlies— $1,500;000  1st  &  Ref,'  bonds, 
deposited  as  part  security  for  an  issue  of  $1,500,- 
000  collateral  Triist;  notes. 

Original  .Ma^l(Vt^$4,600,00O  offered  in  May, 
191^,  by  Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago,  Clarke  L.  Poole  &  Co., 
McCoy  &  Co.,  A.  S.  Leach  &  Co.  and  William  R. 
Compton  Co.,  Chicago. 

^larket. 

Chicago— McCoy  &  Co.,  Clark  L.  Poole  & 
Co.,  Wm.  R.  Compton  Co.,  AUerton,  Greene  & 
King,  Bolger,  Mosser  &  Willaman,  Hulburd, 
Warren  &  Chandler,  S.  T.  Konsberg  &  Co. 

(C.  A.)  SMITH  TIMBER  CO.  6%  Coll.  Tr. 
Notes;     Due  July  1,  1915.— F. 

Dated  Aug.  11,  1913.  Interest  payable  Jan- 
uary and' July  1,  iV  Continental  &  Commercial 
Trust  &  Savings  Bank,  Chicago.  Jan  1,  19,15, 
interest  in  default. 

Authorized^$2,100,000. 

Outstanding— $l,'500,0oa. 

Denomination — Coupon,  $100,  $500  and 
$1,000. '  Hegisterable  as  to  principal. 

Trustees— ^Coiitinental  &  Commercial  Trust  & 
Savings  Bankand  John  K.  Lyon,  Chicago. 

Redeemable-at  lOlH  on  any  interest  date.' 

Guaranteed  prinpipfil  and  interest  severally 
by  the  C.  A.  Smith  Lumber  &  Manufacturing  Co. 
and  C.  A.  Smith,- by  endorsement. 

Secured  by  a  first  lien  on  $500,000  C.  A.  Smith 


Timber  Co.  1st  6s  and  $1,500,000  1st  &  Ref.  6s. 
For  description  of  1st  6s,  see  above.  Tbe  1st,  & 
Ref,  6b  are  a  first  mortgage  on  34,000'  acres  of 
timber  lands  in  Clearwater  CouiJty,  Idaho,  and 
Coos,  Curry,  Douglas,  and  Lmn  Counties, 
Oregon,  containing  some  2,000,000,000  feet  of 
lumber,  and  a  second  mortgage  on  the  property 
covered  by  the  1st  6s  and  70,000  acres  of  timber 
land  .o.wn^din  fee  and  timber  rights  in  3,500  acres 
additional  in,  Liiin  and  Lane  Co'Cinties,  Oregon, 
containing  4,300,000,000  feet  of  lumber. 

Original  Market— $1,500,000  offered  in  Aug- 
ust, 1913  by  Lyon,  Gary  &  Ci.  and  Continental 
&  Commercial  T.&S.  Bk.,  Chicago,  at  98.35  and 
nterest.  ■     '  . 

MflrlEet.  ' 

Chicago — Lyon,  Gary  &  Co. 

SODUS  BAY  &  SOUTHERN  RAILROAD  CO. 
let  Sib..'  Due  July  1,  1924.— F. 

See  Map  97.  >  ■    . 

Tax  exempt  in  New  York. 
Dated  July  1,   1884.     Interest  payable  Jan. 
and   July   1,  at   National   Bank   of   Commerce, 
New  York.  .-  !>  ■         n-.- 

Authorized  and  Outstanding — $500,000. 
Denomination — Coiipon,  $1,000.  '  i   ' 

Trustee— Union  Trust  Co.,  NeW  York.' 
Control — Consolidated  in  1S86  itito  the  Elmiiia 
&  Lake  Ontario  R.  R.  Therentire  capital  stocU 
of  this  company  is  owned,"  and  property  -is 
operated  by  the  Northern-  Central  Ry.  Co., 
which  is  leased  to  the  Pennsylvania  R.  R.,'  which 
owns  a  majority  of  the  capital  stock. 
-  Assumed  by  the'Elmira  &  Lake  Ontario  R.R^ 
Co. 

Secured  bya  first  mortgage  on  (11)  34  miles  of 
road  frdm'  Stanley  to  Sodus  Point,  New  Yorfci 
This' iroad>  forms  part  of  th^-line  of  the  North^n 
Central  Ry.  Co.  from  Baltimore  to  Lake  Ontario; 
These  bobds^are  outstanding  at  tbe  rate  of  $14,700 
per  mile. 

Deficit  (EI.  &  L.  O.),  12/31/14. . ,  .     $95,823 

Interest,  etc .  .' 168,677 

Listed  on  the  New  York  and  Philadelphia 
Stock '  Exchanges. 

:..    Market. 
Philadelphia — Penington,  Colket  &  Co. 

SOL V AY  COLLIERIES  CO.  Ref.    &  Derelpp. 
5^8.     Due  March  1,  1931.— F. 

Dated  March  1,  1911.  Interest  payable 
March. and. Sept.  1. 

Authorized — $800,000. 

Outstanding.^$704,000. 

Denomination-r^Coupon,  $1,000.  Registerable 
as  to  principal.  i  .  >    , 

Tmstee — Bankers  Trust  Co.,  New  York. 
!  Organization-   and    Control — Incorporated  tin 
West  "Virginia  in  1900,  present  title  adopted  in 
1910.     AUi  of  the  stock  is  owned  by  the,  Solyay 
Process  Co.  and  By-products  Coke  Corp. 

Secured  by  a  second  mortgage  on  2,250  acres 
of  land,  of  which  1,300  are  coal  lands,  and  two 
fully  equipped  mining  plants,  at  Big  Sandy  and 
Mai^ytown,  W.  Va.  Also  by  a  first  lien  on 
leasehold,  interest  in  3,400  additional,, acres,  -of 
which  2,200.  are  .underlain  with  coal,  this  land 
being  located  at  Kingston,  W.  Va.  Company 
has  coal  supply  pontracts  with  Solvay  Process 
Co.  and  By-Products  Co.  Corp. 

Prior  Liens— $84,000  Big  Sandy  C.  &  C.  1st  5s. 
Market.  ! , 

New  York — Chas.  H.  Jones  &  Co.,  Foster  & 
Adams.  c  ■• 

Syracuse — Syracuse  Trust  Co. 


SOLVAY  PROCESS  CO.  1st  5s.     Due  Aug.  I, 
1938,— F. 

Dated  Aug.  1,  1908.  Interest  payable  Feb. 
and  Aug.  1,  at  Rhode  Island  Hospital  Trust  Co., 
Providence,  R.  I„  Brown,  Shipley  &  Co.,  London, 
Eng.;  and  Sdciete  Generale  de  Belgique,  Brussels, 
Belgium. 
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Aathorized — $4,000,000. 
,  Outstanding— $4,000,00j(). 
,  Denomination — Coupon,  $1,000  and  $10,000. 
■  Trustee — K,^iode  Island  Hospital   Trust   Co., 
Providence,  R.'  I. 

'  Bedeemable  on  Aug.  1,  1923,   or  any  interest 
date  thereafter  at  105  and  interest. 

Sinking  Fund^$71,320  per  annum. 

Secured  by  a  first  mortgage  on  the  plants  at 
Solvay,  near  Sjnracuse,  N.  Y.,  and  Detroit,  Mich. 
The- coinpany- is  engaged  in  the  manufacture  of 
Boda.  and  its  by-products. 

-Market,  ^ 

New  York — Wm.  J.  Hocy. 

Chicago — John  Bumham  &  Co. 


Due 


SOMERSET    LIGHTING    CO.    1st    5s. 
Feb.  1,  1939.— Pi. 

Dated  Feb..  1,  1899.  Interest,  payable  Feb. 
and  Aug.  1,  at  Fidelity  Trust  Co.,  Newark,  N>  J. 

Authorized — $150,000. 

Outstanding— $1€0,000  ($21,000  owned  by 
Public  Service  Corp.  of  New  Jersey). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Newark,  N.  J. 

Control — ^Absorbed  by  Somerset,  Union  & 
Middlesex  Lighting  Co.,  which  is  leased  to  the 
Public  Service.  Gas  Co.  and  Public  Service 
Electric  Co.  These  two  companies  are  subsidi- 
aries of  the  Public  Service  Corp.  of  New  Jersey. 
Lease  provides  for  payment  of  interest,  expenses 
and  taxes  and  4%  on  the  stock,  of  which  $1,050,- 
000  is  outstanding,  $422,400  owned  by  the  P.  S. 
C.  of  N.  J. 

'  Secured    by    a    first    mortage  lOn    plants   in 
Somerville,  N..  J.     Population,  1910,  5,060. 

Underlies^$l,9T4,000  Somerset,  Union  & 
Middlesex  Lighting  Co.  1st  48. 

Earnings— -See  Somerset,  Union  &  Middlesex 
4s  below. 

Market.  >.  .{ 

New  York — W.  E.  R.  Smith  &  Co.,  Starbuck, 
Van  Sant  &  Legg,  B.  H.  &  F.  W.  Pelzer., 

Newark — Fidelity  Trust  Co.,  J.  S.  Rippel. 

Philadelphia— S.  £.^  ...Phillips,  Borden  & 
Knoblauch. 


SOMERSET  RAILWAY  CO.  1st  5s.    Due  July 
1,  1917.— N. 

See  Map  Hi' 

Dated  July  1,  1887.  Interest  t>ayable  Jan. 
and  July  1,  at  National  Shawmut  B&.nk;  B'dston. 

Authorized  and  Outstanding— $225,000. 

'Denomination — Coupon,     $500    'and     $1,000. 

Trustees — Joseph  R.  Bodwell,  Edmund  F. 
Webb  and  Everett  R.  Druinmond.  -  i     i 

Control — Absorbed  by  the  Maine  Ceiitral 
R.  R.  Co. 

Assumed  by  the  Maine  Central  R.  R.  Co. 

Secured  by  a'first  mortgage  on  (10)  42  miles  of 
road  from  Oakland  to  Bingham,  'Me.  These 
bonds  are  outstanding  at  the  rate  of  $5,300  per 
mile. 

Underlies — $172,500  Somerset  Ry.  Cons:  4s  of 
1950;  $864,000  1st  &  Ref.  4s  of  1955,  and  the 
Maine  Central  Cons.  Ref.  Mtge.,  which  provides 
for  the  retirement  of  this  issue. 

Legal  for    Cal.,   Conn.,   Fla.,    Maine,  Mass., 
Mich.,  Minn.,  N.  H..  N.  Y.,  R.  I.  and  Vt. 
Market. 

New  York — J.  H.  Becker  &  Co. 


SOMERSET  RAILWAY  CO.  Cons.  4s.  Due 
July  2,  1950.— N. 

See  Map  11. 

Dated  July  2,  1900.  Interest  payable  Jan. 
and  July  2,  at  National  Shawmut  Bank,  Boston. 

Authorized — $420,000. 

Outstanding — $172,500. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Maine  Trust  &  Banking  Co.,  Gardi- 
ner, Me. 


Control — Merged  into  the  Maine  Central  R.  R. 
Co. 

Assumed  by  the  Maine  Central  R.  R.  Co. 

Secured  by  a  second  mortgage  on  (10)  42  miles 
of  road  from  Oakland  to  Bingham,  Me.,  subject 
to. a  prior  lien  at  the  rate  of  $5,300  per  mile. 
Thes^  bonds  are  outstanding  at  the  rate  of  $4,1'00 
per  mile. 

Prior  Lien — $225,000  Somerset  Ey.  1st  5s  of 
1917. ' 

Underlies^$225,000  Somerset  Ry.  1st  &  Ref. 
4s  of  1955,  and  the  Maine  Central  Cons.  Ref. 
Mtge.,  which  makes  provision  for  the  retirement 
of  this  issue. 

Leg^l  for  Ma^6  and  N.  H. 


SOMERSET    RAILWAY    CO.    1st    &    Ref.   4s. 
Dne  July  1, 1955.— N. 

See  Map  11. 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $1,500,000. 

Outstanding-— $864,000.  ' 

Denomination — Coupon,  $1,000.   ■ 

Trustee — ^American  Trust  Co.,  Boston. 

Control — Merged,  1911,'  into  the  .Main  Cen- 
tral R.  R.  Co. 

Assumed  by  the  Maine  Central  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (11)  52  miles  of 
road  from  Bingham  to  Kineo  and  a  third  mort- 
gage on  (lif!  42 'miles  of  road  from  Oakland  to 
Bingham,  Me.,  subject  to  prior  liens  at  the  rate 
of  $9,400  per  mile.  These  bonds  are  outstand- 
ing at  the  rate  of  $9,000  per  mile. 

Prior  Liens — $225,000  Somerset  Ry.  1st  5s  of 
1917  and  $172,500  Somerset  Ey.  Cons.  4s  of  1950. 

Underlies — The  Maine  Central  Cons.  Ref. 
Mtge.,  which  provides  for  the  retirement  of  this 
issue. 

Legal  for  Conn.,  Maine,  Mass.,  N.  H.,  N.  Y., 
R.  I.  and  Vt. 

'Original  Market — ^First  offered  by  George  A. 
Fernald  &  Co.,  Boston. 

Market. 

New  York— ^Blodget  &  Co.,  J.  H.  Becker  &  Co. 

Boston — Geo.  A.  Fernald  &  Co. 


SOMERSET.  UNION  &  MIDDLESEX  UGHT- 
,  ING  CO.  Ist  48.     Due  Dee.  1,  1943.— N. 

Tax  exempt  in  New  Jersey. 

Dated  Dec.  1,  1903.  Interest  payable  June 
and  Dec.  1,  at  Fidelity  Trust  Co.,  Newark,  N.J. 

Authorized— $2,750,000. 

OntsUnding — $1,974,000  ($573,000  owned  by 
the  Public  Service  Corp.  of  New  .Teresey). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Newark,  N.  J. 

Control — Leased  inl90^  to  Public  Service  Corp. 
of  New  Jersey  for  900  years,  rental  being  all 
interest  and  taxes  and  dividends'  on  stock  in- 
creasing to  4%  in  1911  and  thereafter.  Lease  of 
gas  properties  assigned  to  Public  Service  Gas  Co., 
of  electric  plants  to  Public  Service  Electric  Co. 

Secured  by  a  mortgage  on  plants  supplying 
gas  and  electricity  to  Somerville,  Plainfield  and 
New  Brunswick,  N.  J.,  and  vicinity.  Popula- 
tion served,  60,000. 

Prior  Liens — $1,300,000  bonds  of  merged  com- 
panies. 

Net  Earnings  (P.  S.  C.  N.  J.), 

12/31,/14 $17,563,943 

Interest  and  Rentals  (Subsidi- 
aries)        12,097,109 

Interest  (P.  S.  C.  N.  J.) 3,841,496 

Market. 

New  York— B.  H.  &  F.  W.  Pelzer,  W.  E.  R. 
Smith  &  Co.,  Starbuck,  Van  Sanf  &  Legg,  Kifk- 
patrick  &  Lewis. 

Newark — J.  S.  Rippel,  Fidelity  Trust  Co. 
Clarence  Hudson  &  Co. 

Philadelphia — Borden  &  Knoblauch,  S.  K. 
Phillips. 


Jerse7  City — Edwin  R.  Case, 
Paterson — F.  A.  Peters. 


SOUTH  &  NORTH  ALABAMA  RAILROAD  CO. 
Cons.  ^s.    Due  Aug.  1, 1936.:— F. 

See  Map  65.  ',       '    " 

Dated  April  10,  1886.  Interest  payable  Feb. 
and  Aug.  1,  at  L.,  &  N.  office,  71  Broadway,  New 
York. 

Authorized — $10,000,000.        •'..  '      , 

Outstanding  ,ip  Hands  of  Public — $7,^S2,P00. 

lii  Treasury  of  L.  &  N.  R.  R.  Co.— $2,2t)8,00Q. 

Deposited  w^th  ^^rmers'  Loan  &  Trukt  Co. 
as, security  for  Georgia  R.  R.  lease— ^^500,000. 

'Denominatlon-T-Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed ,  principal  .^and  interest  by  the 
LouisvllIe\&  Nashville  R.  K.  Co.  by  endorsement. 

Assumed  by  the  L.  &  N.  R.  R,  Co. 

Organization  and.  Control^Incorporated  in 
Alabama  in  1854.  Absorbed  in  1914  by  the 
L.  &N.  R,R.,Co.     I  ,  , 

Secured  by  a  first  mortgage  on  (S)  206  miles  of 
road  from  Decatur  to  Montgomery,  Ala,,,  and 
branches  to  Wetumpka,  Ala.,  Acton,  Ala.,  and 
other  points.  Fifty-three  miles  are  double- 
tracked  and  the^balance  of  the  main  lines,  is  being 
double-trackod."  This  road  forms  an  important 
part  'ofJ,tjb,e  main  l^ne.  of  theJLouiaville  &  Nash- 
ville R.  R.  and  it  is  rep6i:ted  that  tne  train  move- 
menti-  between  B^iningham  and  .Decatur  is 
heavier  than  that  on  any-,  'other  part  of  the 
system.  These  bonds  are  outstanding  at  the 
rate  of  $38,000  per  mile. 
,  Uqderlies — $7^400,000  Gen.  Consol  Ss. 

Legal  lor  Cal.,  Conn,,  Fla.,  Mich.,  Minn.,  N. 
H.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — ^Etutroi^tos.  &  Co.,  F.  J.  Lisman  & 
Co.,  WolS  &  Sta^nley,  ,-Bigelow  &  Co.,  Blodget  & 
Co.,  Hartshorne  &  Baftelle,  Harvey  Fisk  &  Co., 
Jacobson  &  Friedman,  White,  Weld  &  Co..,  L,-  M. 
Prince  &  CQ.,,Gilman  &  Clucas,  Simon  Borg  & 
Co.,  J.  S.  Bach|e;&  Co,,  Kissel,  Kinnicutt  &  Co., 
Seasongood  &  Haas,'  Crawtord,'  Fatto^  &  Can- 
non, Tobey  &  Kirk,  Redmond  &  Co.,  Peck,  Ras- 
mus &  Truesdal^,  McGeorge  S^,  Vai^derhoej^  < 

P^adelphia-rrtreo.  S.  Fox  &  .Sons,  C.  C. 
Harrison,  Jr.,  ~&  Co.,  Montgomery,  Clothier'  & 
Tyler.  j ,  •      .         . 

Baltimore — ^Jenkins,  'Whedbee  &  .IPqe... 

SOITTH  &  NORTH  'AiIaBAMA  RAILRoJ^P 
,  Co. .  Gen.  Cons.,  50-year  5s.  Due  Oct.  1, 
il963.— ?.  . 

See  Map  65. 

Dated  October.  1,  1913.  Interest  payable 
April  1  and  October  1. 

Autharized-^$Z5,000,OOiO. 

Outstandings — $7,400,000. 

Denomination— ^Coupon,  $1,000.  Regisferable 
as  to  principal  or', exchangeable  for  registered 
bonds.    C^  &  R.  interchangeable. 

TTUstjee — United  States  Mortgage  &  Trus^  Co., 
New  York. 

Guaranteed  as  to  principal  and  uiter.est  by  the 
Louisville  &  Nashvifie  R.ll.  Co. 

Organization,  Earnings,  etc. — See  Consol..  5s 
above. 

Secured  by  a  second  mortgage,  on  (8)^  206  miles 
of  road  from  Decatur  to  Montgomery,'  Ala.,  and 
branches,  siibject'  to  a  prior  lien  at  the  rate  of 
$38,000  per  mile.  The^e  bonds  are  outstanding 
at  the  rate  of  $35,400  per  mile. 

Prior  Lien — $7,792,000  Consol.  5s. 

Legal  for  N,  H.  and  R.  I. 

Original  Market — $7,400^000  offered  at  104^ 
and  interest  in  1914  by  J.  P.  Morgan  &;Co., 
National  City  Bank  and  First  National  Bank, 
New'  York.  .     '    ,  , 

Market. 

New  York — Redmond   &   Co.,   L.    M.   Prince 


&  Co.,  Cijawfo^d,  Eatton  &  Cannon,  Peck,  Ras- 
mus &  Tru^adale. 

Philadelpbia— Robert  W.  Daniel  &  Co. 

Boston — Wm.  A.  Read  &  Co. 

Baltimore — Jenkins,  Whedbee  &  Poe. 


SOUTH  BE!nD  &  klSb^WAKA  (IND.)  GAS 

CO.  Cons.  Ss.    Due  Jan.  1, 1926.— F. 
.  Dated  Jan.  2,  1908.     Interest  payable  Jan.  1, 
and  July  I,  at  Central  Trust  Co.   of  Illinois, 
Chicago. 

Authorized — $2,00,0,000. 

Onfstanding-^$1,076,000.    ' 

Held  In  Treasury  of  No.  Ind.  Gas  &  Electric 
Co. — $55;0()0.     '     .  .  , 

.'Trnstee^Cep^tral!  Trust  Co.   of  Xllinbis,^,  and 
W.  Irving  Osborne, '^Chicago,  111. 
,    R/sdeemable— $1,723,000  at  102  H  and  interest 
ajidr'the  balance' $277,000  on  and  after  July  1, 
1915,  at  105  and  uiterest. 

Assumed  by  the  Northern  Indiana  Gas  & 
Electric  Co.  ' 

Control — Absorbed,  by  the  Northern  Indiana 
Gas  &.  Electric  Co.  by /^merger.  The  letter  pom- 
pafiy  is  controlled  through  stock  ownersbip  by 
the  United  Gas  Improvement  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  in  Mishawaka  and  River  Park,  Iiiil.,  and  a 
second  mortgage  on  plant  supplying  gas  in  South 
Bend,  Ind.  Population  served,[  TE>,O0O.  |'ran- 
chises  in  Mishawaka  and  River  Park  expire  in 
1940,  in  South  Bend  in  1960. 

Prior  Lien— $472,000  S.  B.  Fuel  &.  Gas  Co.  5s. 

Underlies— $3,904,000  Nor.  Ind.  G.  &  E.  1st 
Befg.  5s. 

Original    Market — First    offered    by    Cramp, 
Mitchell  &  Shober,  Philadelphia. 
Market. 

Philadelphia — S.  K.  Phillips,  Reed  A.  Morgan 
&  Co.,  O.  6.'  Laiisinger  &  Co.,  Robt.  Glendinning 
&  Co.,  Henry  &  West,  Ervin  &  Co.,  Cassatt  & 
Co.,  Qscar  R.  Dare  Elkins,  Morris  &  Co.,  Reed 
&  Huntoon.' 

Chicago;— -H.T.,Holtz  &  Co.,  Hulburd,  Warren 
S^  Chandler. 

SOUTH.  BEND  &' SOUTHERN  MICHIGAN 
RAILWAY  CO.  let  Ss.  Due  October  1, 
1927.— F. 

Dated  Oct.  1,  1902.  Interest  payable  April 
and  Oct.  Ij  at  Trustee's  office.  .._,'. 

Authorized  and  Outstanding — $701,000.' 
.   Retired  by  Sinking  Fund— $49,000. 

Denominatlonf-Coupan,  $J^000.  Registerable 
as 'to  principal. 

Trustee — Harris  Trust  &  Savings  Bank, 
Chicago.  .  ,        1 

Guaranteed  as  to  principal  and  interest  by  the 
Indiana  Ry.  Co.  \7h1ch  has  been  absorbed  by  the 
Chicago,  S.  Bend  &  Nor.  Ind.  R.  R.  Co. 

Redeemable  at  107  K  and  interest. 

Sinking  Fund^$5,000  annually  since  Jan.  1, 
1,907,  for  purchase  or  redemption  of  these  bonds. 

Control — Consolidated  into  the  Southern 
Michigan  Ry.  Co. 

Secured  by  a  first  mortgage  on  35  miles  of 
electric  railway  from  South  Bend,  Ind.,  to  St. 
Joseph,  Mich.  Population  served,  70,000. 
Franchises  in  South  Bend  are  perpetual',  in  Nilea 
expire  between  1932  and  1936,  m  Berrien  Springs 
in  1935  and' in  St.  Joseph  in  1935. 

UjulerlieB'7-$400,000  Southern  Michigan  Ry. 
Co.  1st, Cons.  5s  of  1931,  under  which  mortgage 
bpnds  are  reserved  to  retire  this  issue. 

Net  Earnings,  Son.  Mich.  Ry.  Co. 

12/31/14 $88,330 

Interest,  etc 60,437 

This  issue 49,606 

Original  Market — First  offered  by  N.  W.  Harris 
&  Co.,  (now  Harris,  Forbes  &  Co.)  New  Yqrk,  N. 
W,  Harris  &  Co.,  Boston  and  Harris  TtiiSt  & 
Savings  Bank,  Chicago. 


779' 


.  Market.  . . 
New  York — Harris,  Forbes  &  Co.,  Dewing  & 
Co. 
Boston — N.  W.  Harris  &  Co. 
Chicago — Harris  Trust  &  Savings  Bank. 
Philadelphia— S.  K.  Phillips. 

SOUTH  BEND  FUEL  &  QAS  CO.  1st  6s,     Dne 
Nov.  1,  1920,— F.       , ;,  "' 

Dated, November  1,  1900. ,  Int^Sst  payable 
May  1  and  November  1,  at  Central  Trust  Co,'  of 
Illinois,  Chicago. 

Outstanding— $472,000.      ,.        ,  ,       '^ 

Trustee— Central  Tiust  Co.  of  Illinois,  Chi- 
cago _,  ^ 

Control — Absorbed  by  the  South  Bend  &  Nor- 
thern Indiana  Gas  &  Electric  Co.  which'  is  cdii- 
trolled  by  the  Uiiited  Gas  Improvement  CjO. 
through  stock  ownership.        '         ^ 

Secured  by  a  ferst  mortgage  on  pla'nt  supplying 
gas  in  South  Bend,  Ind.  Fopiilation  served, 
60,000.     Franchise  expires  in  i960. 

Underlies— $4,980,000  S.  B.  &  M.  G.  Co."  5s 
and  S.  B.  &  N.  I.  G.  &  E.  Co.  5s. 

'  ,'^,':  Market.""  :      "  '      ' 

Chicago' — Hnlburd,  Warren  ,  &  Chandler, 
WoUenberger  &  Co.  1 

New  York— E.  &  C.  Kandolphl.  ' 

Philadelphia — Reed  A.  Morgan  &  Co. 

SOUTH  BEND  HOME  TELEPHONE  CO.  Ist 
6s.     Due  July  15,  1932.— f; 

Dated  July  15,  1902.'  Interest  payable  Jan. 
and  July  1,  at  Citizens'  Loan,  Trust  &  Sayings 
Co.,  gbuth' Bend,  Ind.        ,  '    ' 

Authorized— $400,000.   ' 

Outstanding — $615,500. 

Retired  by  Sinking  Fund — $2i;o00.  ' ' 

Held  in  TreaBlilrV— $1,263,500'. ' 
.  Denomination — Coiipdn,  $600  and  $1,000. . 
'  Trustee — Citizens'  Loan,  Trust  &  Savings  Co., 
South  Bend,  Ipd.         .  ,  ■   I,     \  !  ' ' 

Redeemable  at  105  and  interest. 

Sitaking  Fund^^2i^%  aniiually,  began  in  1?08. 

Secured  by  a  first  mort^gi^e  on  a  telephone 
system  furnishing  Ibcal  and  toll  servitie  in .  and 
between  South  Bend,  Misbawaka,  New  Carlisle, 
La  Paz,  River  Park  and  Granger,  Ind.  Popula- 
tjon  served,  75,000. . .  Franchise  expire?  in  1937. 

Net  Earnings,  12/31/1'4.'. . .'. ,  .  .  .' .'     $41,660 

Interest '..'..-..        37,342 


'Watts  &  Co.,  Mackubin,  Goodrich  &  Co., 
Jenkins,  Whedbee  &  Poe,  Poe  &  P'avies,- Town- 
send  Scott  &  Son,  Suttou  &  Co.,  B.  Warren 
Corkran  &  Co. . 


SOUTH  BOUND  RAILROAD  CO.  Ist  5i9.'    Due 
April  1,,1,941.— N. 

See  Map  113.     . 

Dated  May  1,  1891.  Interest  reduced  from 
6  %.  Interest  payable  April  and  Ocir.  1,  at  "Com- 
panjj's  office,  24  Broad  Street,  New  York,  or  in 
Baltimore. 

Authorized — $2,250,000. 

Outstanding — $2,033,000.     (Clos'ed'ttortgagW) , 

Denomination — Coupon,  $1,,000;  ,  RegisterabUs 
as  to  principal.  . '  ' 

Trustee — The  Mercantile  Trust  &  Deposit  Co. 
of  Baltimore. 

Control^Absorbed  by  the  Seaboard  Air  Line 
Ry.  Co. 

Assumed  by  the  Seaboard  Air  Line  Railway. 

Secured  by  a  first  mortgage  on  (9)  139  miles  of 
road  from  Savantiah,  Ga.,  to  Columbia,  S.  C. 
This  road  forms  part  of  the  main  line  of  the 
S.  A.  L.  Ry.  connectiing  the  northern  and  south- 
ern lines  of  tbe  sygtem.  These  bon'ds  are  out- 
standing at  the  rate  of  $14,600  per  mile. 

Underlies— $66;500,000§,,A.  L.  1st  4s  of  1950; 
Refunding  4s  of  1959,  a  sufncient  amount  of  which 
is  reserved  to  retire  this  issue;  Adjmt.  5s  of  1949' 
and  notes. 

Listed  on  the  Richmond  Stock  Exchange. 
Market. 

New  York — Wolff  &  Stanley,  Wood,  Struthers 
&  Co.,  Spencer  Trask  &  Co.,  Win.  C.  Wilson, 
Wm.  A.  C.  Ewen,  Bigelow  &  Co. 

Baltimore — Jbhh   D.   Howard  &   Co;,  Baker,' 


SOUTH  CAROLINA  &  GEORGIA  RAILROAD 
CO.  Ist  58.     Due  May  1,  1919.— N. 

See  Map  120. 

Dated  May  12,  1894.  Iflterest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $5,250,000. 

Denomination^ — Coupon,  $1,000.  Registerable 
as  to  principal'. 

Trustee — Central  Trust  Cb.,  New  York. 
.  Control — Consolidated  into  the  Southern  Ry 
Carolina   Division   in    1902,   the  entire  capital 
stock  and  all  the  bonds  of  ,^hich  are  '^bWhba  by 
the  Southern  Ry.  Co.      ,  hi 

Secured  by  a  first'nfnrtgElge  on  (13)  240  miles  of 
road  from  Charleston,,  S.  C,  to  Augusta,  Ga., 
Branchville  to  Columbia,  S.  C,  Kingvmeto  Cam- 
den, S.  C.  This  rbad  affords  the  SbutBeirii  Ry. 
Co.  its  only  entrance  "into  Charleston,  'S'.-  C. 
These  bonds  are  outstanding  at  the  rate  of 
$21,900  per  mile.  ''     '  ™  ■   '■> 

Underlies- $5,000,000  Southern  Ry.  Carolina 
Division'  Gen.  4s  of  1952,  all  of  which  are  deposit- 
ed under  the  Southern  Ry.  Dev.  &  General  4s. 
"■'  Refunding— ^Bpndsl  Vre    reserved  'under    th^ 
Southern  %y.  Devi  &  Gen.  4s  to  retire  this  issue. 

Listed  on  the  N^  York  Stock  £!:tchanfce,". 
,■    -  '  ■    '    Market.'    '  '    ..  ■    . 

New  Ybrk^Hartshbrne  &  Picabia,  Wood 
Struthers  &  Col,  Coffin  &  Co.,  Wm.  A.  C. 
Ewen;  Ladd  &  Wood,  Penington,  Colket  &  Co., 
Didrichsen,&  Co.,  Gilman  &  ClUcas,  H.'T.  Carey 
&  Co..  Seasotig^ood  &  Haas,  Jas.  B.  Colg^te'&  Co. 
'  PhUaUblphia— Penington,  Colket  &  C6.,'Elkins, 
Morris  &  Co.,  Reilly  Brock  &  Co.,  Graham  &  Co. 

Boston— W.  S.  Place,'  Old,  Colony' Trust  Co. 

SOUTH  CAROLINA  LIGHT;  POWER  &  RAIL- 
WAYS CO.  1st  g.  F.  Ss. ,  Due  May  1, 1937. 

— F.  '       ' 

Pennsylvania  State  Tax  refunded. 

Dated  Nbvembef'l,  1912.  Interest  payable 
May  aind  Nov.  1,  at' Trustee's  office. 

Authorized — $5,000,000. 

Outstanding — $3,000,000. 

Pledged  as  CoUateral^-$221,000. 

Denominatioh — Coupon,  $1,000.'  Registerable 
as  to  principal.  " 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  as  a  whole  or  in  part  for  sinking 
fund  ^t  105  and  interest  oil  any  .interest  date  upon 
60' days' iiotice.        "    "         '     •>i'. 

Sinking''Fiind — Beginning  Nov.  -1,  1915,  and 
annually  thereafter,  a  sum  equal  -  to  1%-  of  all 
bonds  outstanding,  either  in  cash  or  in  bonds  at 
l05  for 'the  purchase  or  redemption  of  bbi^ds  at 
not  exceeding  105  ai^d  interest.  Bonds  so 
acquired  to  be  cancelled.,'',? 

Extensions  and  addition^  to  the  property  being 
deeined  ^o  the  advantage  of  the  bondholders  'as 
well  as  the  company  itself,  the  zaortgage  provides 
that  their  acquisition  may  be  in  lieu  of  any  sinking 
fund  payment  to  the  amount  of  their  actual  cost, 
when  the  facts  and  costs  of  the  additions  are 
prbperly'^'cfertified  "^b  .the  Trustee  and  have  not 
been  mad^  the  basis'  for  the  issuance  of  any 
bonds  or  any  other  sinking  fund  payment, 
provided  the  new  property  becomes  subject  to 
the  lien  of  the  moi^tgage.     '    ' 

Organization — Incorporated  in  Massachusetts 
in  1912. 

Secured  by  a  first  mortgage  on  21  miles  of 
street  railway  comprising  the  entire  sjrstem  in 
Spartansburg',  S.  C,  and  plant. 'supplying  that 
city  with  gas,  on  hydro-electric  plan,t  at  'Gaston 
Shoals,  auxiliary'  steam  '  generating  plant  in 
Spartansburg,  transmission  lines  and  distribu- 
tion systems  supplying  electrictity  in  Spartans- 
burg, GaSney,  Cowpens,  Woodruff  and  Blacks- 
burg..-.  Further    secured,  on   large    undeveloped 
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water  powers.     Franchises  are  reported  to  esrtend 
beyond  maturity  of  bonds. 

Net  Earnings,  12/31/14 $207,995 

Interest. , 150,000 

Listed  on  the  Pittsburgh  Stoclc  Excl^afi^e. 

prigiiial.  Market— $3,000,000   offered   in   Jan- 
uary,' 1913,'  by  A.  B.  Leaeh  &  Co.,  New  Yorlc, 
Boston  and  Chicago,  at  92  H  arid  intiirest;  ' 
Market.  '     ■  / 

New  York — ^A.  B.  Leach  &  Co_  Ussing,  ScoVille 
&  Co.,  S.  L.  Snowden,  Howe,  Norris  &  Co. 

Boston — Sellers,  Phillips  &  Co.,  A.  B.  Leach 
&Co.  ,  '    ' 

PhiladelphlaT— Ussing,  Scoville  &  Co.,  Robt. 
D.  Ghrisl^ey  &  Co.,  Oscar  R.  Dare. 

Fittsbnrgh,  Pa. — Ussing,  Scovilte  &  Co. 

Baltimore^Frank  Bosenburg  &  Co.,  Sutton 
&Co.  "  '  .     r  ■■ 

Salem — Wm.  S.  Felton  &  Cq.  ' 

SOUTH  CAROLINA  WESTERN  EXTENSION 
RAILWAY   1st  6s.     Due   October    1,   1943. 

—P. 

See  Map  115. 
•   Dated    October    1,     1913.     Interest    payable 
April  1  and  October  1.  ,    , 

Authorized  and  Outstanding— $650,000. 

Denomination — Coupon,     $500  '  and     $1,000. 
Registerable  as  tp  principal  only.     . 

Trustees — American  Trust  Co.  and  Charles  H. 
Bowen,  Boston.  t- 

Redeemable  on  any  interest  date  at  par  and 
interest.      .  ..  .  ,^ 

Guaranteed  as  to   principal  and  mterest  by 
the  Seaboard  Air  Line  Ry.  Co.,  . 

Organization,  etc.^-See  S.  Co.-W.  Ry.  Harts- 
ville  68  above. 

Secured  by  a  first  mortgage  on  (13)  32  miles 
of  road  from  Florence  to  Boston,  S.  C,  at  the 
rate  of  $21,000  per  mile.  > 
;,  Underlies — An  authorized  issue  of  $25,000,000 
C.  A.  &  W.  Ry.  bonds,  none  of  which  is  .out- 
standing as  yet. 

Original  Market — Offered  in  1914  by  Redmond 
&  Co.,  at  98  and  interest. 


SOUTH  CAROLINA  WESTERN  RAILWAY 
HARTSVILLE  DIVISION  1st  68.  Due  Aug. 
1,  1960. 

See  Map  113. 

p^ted  Aug.  1,  1910.  Interest  payable  April 
1  arid  Oct.  1;  at  Trustee's  office. 

Authorized — $500,000. 

Outstanding — $465,000. 

Pledged  as  Cbllateral — $24,000.  i 

Held  In  Treasury— $4,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ''         ■' * 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest. 

Control — ^Absorbed  by  the  Carolina;  Atl^tic 
&^'Westerh  Ry.  Co.  Operated  in  the  interest  of 
the  .Seaboard  Air  Line  Ry.  Co. 

'  .Stebnred  by  a  first  mortgage  on  <13)  38  miles 
of  road  from  McBee  to  Florence,  S.  C,  at  the 
rate  of  $10,500  per  mile. 

Underlies — $1,000,000  Sumter  Div.  6s  and 
an  authorized  issue  of  $26,000,000  C.  A.  &  W. 
Ry.  bonds,  nbne  of  which  has  been  issued  as  yet. 

SOUTH  CAROLINA  WESTERN  RAILWAY 
SUMTER  DIVISION  Ist  6s.  Due  Not.  1, 
1961.— F. 

See  Map  113. 

Dated  Nov.  1,  1911.  Interest  payable  Mar. 
1  and  Nov.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding— $816,000. 

Deposited  as  Collateral — $175,000. 

Held  in  Treasury^$9,000. 

Denomination; — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trastee — Columbia  Trust  Co.,  New  York. 


Redeemable  on  any  interest  date  at' 105  and 
interest. 

Control — See  Hartsville  Div.  6s  above. 

Secured  by  a  first  mortgage' 'on  (14)'  55  miles 
of  road  from  Hkrtsville  to  Sumter  and  branch 
to  Timmohdvill'O  ^nd  second  mortgage  on  (13) 
38  miles  of  roSd  from  Cheraw  to  Floreiicei  S.  C, 
subjept  to  a  prior  lien  at  the-rate  of  $10,500  per 
mile.  These'  bonds  are  outstanding  at  the  rate 
of  $10,500  per  mile. 

Underlies — An  authorized  issue  of  $25,000,000 
C.  A.  &  W.  Ry.  bonds,-  none  of  which  has  been 
issued  as  yet. 

SOUTH  DAKOTA  CENTRAL  RAILWAY  CO. 

lsl,5s.,    Due  Jan.  1,  1927.— F. 

See  Map  70.  '        '  i     , 

Dated  Jan.  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office,  or  First  National 
Bank,  New  York.    „     ""■ 

Authorized— $1,000,000; 

Outstanding-^$820,000. 

Retired  by  Sinking  Fund — $30,000.  . 

D6iipininati6n^Cbuppn,  $1,000.  Registerable 
as  to  prmcipal.  '•       '      '  , 

Trastee — Continental '&  Commercial  Trust  & 
Savings  'Sank,  Chica^A. 

Redeemable  at  105  and  interest  on  and  after 
Jan.  1,  1917,, 

Sinking  Fifiid- $10,0|)0  annually  from  1912  to 
1916;  $25,000  froili  1917  to  1926,. inclusive,  for 
the  purchase  or  redemption  of  bohM  of  this  issue. 

Secured  by  a  first  mortgage  on  (12)  103  miles  of 
road  from  Sioux  Falls  to  Watertown,  S.  D.  This 
is  the  only  line  connecting  these  two  cities.  These 
bonds  are  outstanding  at  the  rate  of  $8,100  per 
mile. 

Net  Earnings,  6/30/14 $51,030 

Interest 44,286 

Oritdhal     Market — $300,000     offered     April, 
19Q7,  at  100'  alid  interest,  by  E.  H.  Rollins  & 
Sdns,  New  York,  Boston,  etc. 
Market. 

New  York — ^BigeloW  &  Co.,  /  McGeorge  & 
Vanderhoef,  E.  H.  Rollins  &  Son^. 

Baltiinore — Howard  R.  Taylor  &  Co.,  Jenkins, 
Whedbee  &  Poe.  '/■ 

Philadelphia;— S.  K.  FhiUips. 

Boston — E.  H,  Rollins  &  Sons. 

."        no . 

SOUTH  PERRY  RAILROAD  1st  {5a.     Due  April 
1,  1919.— N. 

Dated'  April  1,  1889.  Interest  payable  April 
and  October  1,  at  Central  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $350,000. 

Denomination — Coupon,  $1,000. 

Control— Absorbed  by  New  York  Rys.  Co., 
which  is  controlled  by  Interborough-Metropolitati 
Co. 

Secured  by  a  first  mortgage  on  one  mile  of 
street  railway  from  South  Ferry  to  Cl^iirch  and 
Vesey  Sts.,  New  York  City.  '     ' 

Underlies— $48,496,875  New  York  Rys.  4s 
and  5s. 

Net  Earnings,  (N.  Y.  Rys.  Co.), 

6/30/14 . '. $4;442,959 

Rentals 2,096,656 

Interest 2,337,074 

This  issue.  ..'..:  .,  ;'V . .""     492,500 

Market. 

New  York— Wolff  &  Stanley,  Tobey  &  Kirk, 
H.  G.  Einstein,  Paterson  &  Co.,  Pouch  &  Co., 
Harris,  Forbes  &  Co.,  L.  A.  Norton,  J.  K.  Rice, 
Jr.,  &  Co.,  L.  F^  Hepburn,  Foster  &  Adams, 
Knauth,  Nachod  &  Kuhne.  ' 

Chicago— ^Harris'  Trust  &  Savings  Bank. 

Boston— N.  W.  Harris  &  Co. 


SOUTH  GEORGIA  RAILWAY  CO.  1st  58.     Due 

Jan.  1,  1923.— .N 
'    Dated   Jan.    1,   1903.     Ihterest   payable  Jan. 
and  July  I, ,  at  Hanover  Nafional  Bank,  New 
Ybrk  or  Company's  office,  Quitman,  Ca. 
Authorized — $250,000. 
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per 


I  ;,Outetandiiij; — $204,00Q.  .  r  j!l 

Denomination — Coiipon,  $1,000.  Regis'^eiable 
as  to  principal.  ,  ■  .  ■>.  -  1 

iTCrustee-n-Sayannah  Trvpt  Co..  Savannah^  0a. 

Organizatioh^IncorpOFated  ill  ,Geoj;gia  in  1896, 
and  name  changed  to  present. onOi^n  19D2.  . 
^  Secured  by  .  a  first .  mortgage  on  51  miles  of 
road  from  Adel,  Ga.,  to  Greenville,  Fla.  'T' 
bonds  ^re, outstanding  at  the  r^te  of  $4,000 
mile.  The  company  also  leases'  the. property  of 
the  West  <>oast  Ky.  Co.  comprising  26  miles  from 
Greenvillq-'to  Perry,,  Fla.,  and  affording  the  com- 
pany an  outlet  on  the  Gulf  of  Mexico.,  Total 
mileage  operated  83. 

Net  Earnings,  6/30/14;. ; ., $60,J71. 

Interest ,.  .,.'..,.'. ......     10^604 

Original  Marltet— Offered' Jiine,  1911,  at  94 
and  interest  by.  M^dden^l>rf>  Williams  &  Co., 
Baltimore.    , .  ..  ,    ' . 

Market. 

Baltimore — Middendorf,  WiUiams  &  Co. 

New  York— J.  H.  Becker  &  Co. 


SOUTH   JERSEY  GASi;  .ELECTRIC    &  TRAC- 
TION CO.  1st  its.     Due  March  1,  1953.— N. 

,',  Tax  exempt  in  New  Jersey. 

I^ated  March  1, 1903.'  Interest  payable  March 
and  Sept.  1,  at. Trustee's  office. 

Authorized — $15,tt00,000. 
.  Outstanding-7r$12,892,000.     $3,507,000     are 
wned  by  the  P.,  S.,  C.  of  N.  J.        !      ,     . 

Denomination — Coupon,  $1,000.     Reglsterable 

Eto  principal^ 

Trustee— Fidelity.  Trust  Co.,  Newark,  N.  J. 
.  Organization  .',and'  'Control — Incorporated  in 
New' Jersey  in  1900;,  '  Leased  for  90|Oyears  to  the 
Public  Service  Corp.'  of  N;  J.'  The^eases  of  the 
gas  properties,  electric  r^roperties.  and.  traction 
properties  have  been'  assigned  to  the  irespective 
operating  companies,  of , the  P.'^S.  Corp.  of  N.  J. 
Th€!  lease  pirbvides  for  the  payment  of  interest, 
taxes,  etc.,  and  dividends  at  the  rate  of  8%  per 
annum  on  the  company's,  stock;  now  $6,000,000. 
None  of  theistock.of  the  South  Jersey  G.,  E.  &  T. 
Co.  is  owned  by  the  P.i  S.  C.  Corp.  of  N.  J. 
The  S.  J.  ,G„-E.,&  T.  Co.  owns  all  of  the  stock 
of  the 'Camden,'  Gloucester '&  Woodbury.  Ry.=, 
Yardley  El.  Lt.,  Ht.  &,Pr.  Co.  and  Bristol  EI. 
Lt.  &  Pr.  Co.  ,  ^,;, 

Secured  by  a  first  mortgage  on  plants  sm>- 
|lying  .^gas  aiid  .electricity  in  Camden,  Mt. 
Holly,  'Woodbury,  Haddonfield,  Gloucester, 
Moorestown,.  .Merciantville,  Collingswood,  Pen- 
nin^on,  .Lawrenceville,  Bbr(ientown.  Edgewater. 
Park,  Beyerley..  Riverton,  '.Riverside  and  Pal- 
myra, N.  J.,  and  a  second  mortgage  op  plants 
supplying  gas  and  electricity  in  Trenton  and  gas 
in  Burlington,  all  in  New  Jersey.  The  company 
also  contrlos  plants  supplying  electricity  in 
Bristol,  X^rdley  and  Morrjsville,  Pa.,  and  a 
street  railway  syste.m  of  28  miles  fr.bin  'C.aznd.en 
through  Gloucester 'to  Mantua  and' Blackwood,, 
fjopulation  .served,  electricity,  190,000  gas, 
~  165,000,  railways,  25,000.  Practically  all  fran- 
chises are  perpetual.     .  ,..  , 

Prior  Liens — $2i,aOO;OOT)  Trenton  Gas  &  Elec- 
tric Co.  1st  5s  of  1949  and  $100,000  Burlington 
Gas  iLight  Co.  1st  5s  of  1921,  for  the  retirement 
of  whichi'  bonds  of  this  issue  have  been  reserved. 

Net  Earnings  (P.  S.  C, N.  J.). . .     $17T563;942 

Interest.andirentals  (sub'sidiar-        , 

ies). .,, ,.       12,097,109 

Interest  (P.  S.  C.  of  N.  J;) .... .         3,841.496  ' 

Original  Market — $7,653,000  offered  in  1904, 
by  Senry  &  'West,  Philadelphia,  and    Eisele  & 
King,  Newark,  N.  J.,  at  101  and  interest. 
Market,    i       . 

New  York- B.  H.  &  F.  W.  Pelzer,  W.  E.  R. 
Smith  &  Cp.,  Josephthal,  Loucl^heim.&  Co.,  Star- 
buck,  Van  Sant  &  Legg,  Kirkpatrick  &.  Lewis. 

Philadelphia-r-Bord^n  &  .Knoblauch,'  Samuel 
K.' Phillips,  Geo.  S-.-Fox  &  Sons,  J,  W.  Sparks  & 
Co.,  C.  D.  Barney  &  Co.,  Mellor  &  Petry,,  Henr^ 
&  West.  .  ,       , 


PaterBon — F.  A.  Peters.  . 
CWcago— Dudley  A.  Tyng  &  Co,. 
Newark— J.    S.    Rippel,    ridelity„;!rrust '  Co., 
Clarence  Hodson  &  Co. 

Jersey  City — Cutwater  &  Wells,  E.  p.  Case. 

SOUTH  PACIFIC  COAST  RAILWAY  CO.  1st 
4s.     Due  July  1,  1937.— N. 

Sea  Map  119.   '      - 

Dated  July  1,  ISStt  Interest  payable  Jan. 
and  July  1,  at  .185  Broadway,  New  York. 

Authorized^5,500,0fl0.  .       '  V     , 

Outstanding— $4,970,000.  >     • 

Retired  by  Sinkin^g  Fund— $530,,()9P. 

Denomination — Coupon,    $1,000.  ' 

Trustee — Farmers'  Loan  &  TrusJ^.po.,  New 
Yorlt.  .  yl    .1  .^. 

Sinking  Fund — $250,000  annually  beginning 
July  1,  1912,  in  quarterly,, installments,  for  the 
purchase  of  these  bonds  at  not  exceedtrigr'par 
and  interest.  If  not  purchasable  at  this  price, 
to'  be  inVested  in  securities  legal  for  Triiste^s. 
■  'Organization  and  Control — -Inoorpoiuted  in 
California  in  1887.  The  entire  $6,000,000  capital 
stock  of  the  South  Pacific  Coast  Ry.  Co.  is  owned 
by  and  its  property  leaseil  for  fifty-five  years  from 
1887  to  the  Southern  Pacific  Co.  Rental, 
interest'  on  bonds,  taxes,  sinking  fund  require- 
ments;' etc. '  ... 

Guaranteed  principal  and  interest  by  the 
Southern' Pacific  Co.'     ' 

Secured  by  a  first  mortgage  on  (5)  97  miles  of 
road,  of  which  10  miles  are  double-trackedj*  from 
Elmhurst  to  Wright,  Alameda  Mole  to  14th  St., 
Oaklaiid,  from  Alameda  Jet.,  to  High  St,;  Oak- 
land, Wright  to  Santa  CrUS!,'  Campbell  to  Ala- 
meda' Jet.;  Felton  to  Boulder  Greeky  Newell 
Creek,  to  Newell  Creek  Mill,  and  th»  ferryboat 
liiie'-'fr'bm.  San'  Frandsco  'to  Alameda  'Mole.  A 
portibh  of  this  line  forms  part  of  the  main  line 
of  Southern  Pacific  Co.  b'etween  San  Francisco 
and  Los' Angeles.  Tbese  bonds  are  outstanding 
at  the  rate  of  $56,700  per  mile. 

Legal  for  California. 

Listed  on  the  New  York  Stock'  Exchange. 
Market. 

New  York — Sutro^Bros.  &  Co.,  Bigelow  &  Co., 
E.  H.  Rollins. ;£iSons,  Jacobson  &> Friedman, 
Coffin  &  Co.,  Hartshome  &  Battellea'^yrne  & 
McDonnell. 

San  Francisco — Byrne  &  McDonnell. 

SOUTH  PITTSBURGH  WATER  CO.  5s.,    Due 
Aug.  1,  1955. 

Tax  exempt  in  Pennsylvania. 

Dated  Aug.  .1,' 1905.  Interest  payable  Feb. 
and  Aug.  1,  at  Colonial  Trust  Co.,  Pittsburgh, 
Pa.  ,     . 

Authorized— $5,000,000. 

Outstanding — $1,646,000. 

Denomination — Coupon,  :$500  and, $1,000.    , 

Trustee — Colonial  Trust  Co.,  Pittsbiirgh. 
'   Redeemable  prior  .to  Aug.  1,  1915^  at  105  and 
interest,  thereafter  at  par  and  interest. 

Control — A  majority  of  tbe  common  stock  is 
owned  by  the  American  Water  Works  '&  Electric 
Co. 

Secured  by  a  .  mortgage^  on  plants  supplying 
wateir  to  some  twenty-five  coinmumties,. located 
south  of  Pittsburgh,  Pa.  Population,  served, 
160,000.     Company  owns  280  miles  of  mains. 

Prior  Liena — $1,000,000  b9ndS|  of  absorbed 
companies.  :,.,,'         ' ' 

Net  Earnings,  4/30/13 .'.' ...    $234,383 

Interest 139,529 

Original  Market — First  offered  by  Municipal 
&    Corporation    Securities    Cb.i    Pittsburgh,    at 
par  and  interest  iii  May,  1906. 
Market. 

Pittsburgh- H.  P.  Taylor  &  Co.,  The  Safe 
Deposit  &  Trust  Co.,  Moore,  Leonard  &  Lewis. 

Philadelphia — C.  D.  Barney  &  Co. 

New  York— H.  P.  Taylor  &  Co.  ' 

Buffalo— H.  P.  Taylor  &  Co. ' 
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SOUTH  SHORE   &  BOSTON  STREET  RAIL- 
WAY 1st  5s.     Due  Aug.  1,  1919.^N. 

Dated  Aug.  1,  1899;  Interest  payable  Feb. 
and  Aug.  1,  at  American  Trust  Co.^  Boston* 
Mass; '  '■  ''4,>.-    w*.  ' 

Authorized — $1,000,000.      -  h:/' 

Outstanding — $335,000. 

Denianination — Coupon,  $1,000. 

Trustee — American  Trust  Co;,  Boston,  Mass. 

Control — Absorbed  by  Bay  State  Street  Ry. 
which  is  controlled  by  Massachusetts  Electric 
Cos.  I'l  : 

Secured  by  a  mortgage  on  69  miles  of  street 
railway.   ' 

Prior    Liene— $265,000     bonds     of    absorbed 
companies. 
•■■•liet  Earnings,  Bay  State  St.  Ry.  Co., 

6/30/14 $3,331,280 

Interest...       2,006,984 

Legal  for  Mass. 

Market. 

Boston — Hayden,'.  Stone  &  Co.,  Geo.  A. 
Fernald  &  Co. 


SOUTH  SHORE  GAS  &  ELECTRIC  CO.  Gen- 
eral 5s.    Due  Dec.  I,  1933. — F. 

Dated  December  1,  1903.  Interest  payable 
June  and  December  -1,  at  Central  Trust  Co.  of 
lU.,  Chicago. 

Authorized — $2,000,000. 

Outstanding — $665,000    (Closed   mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Central' Trust  Co.,  of  Illinois,  Chi- 
cago, and  Lawrence  O. 'Murray. 

Redeemable  at  105  and  interest  on  any  interest 
date  iipbn  60  days'  notice. 

Control— Consolidated  in  1S09  with  the 
Northern  Indiana  Gas  &  Electric  Co.,  which 
company  is  controlled  by  the  United  Gas  & 
Improvement  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  in  Indiana  Harbor,  East 
Chicago  aij^d-'Robertsdale,  Ind.,  electricity  in 
Hammond,  Ind.,  and  gas  in  Whiting,  Ind.,  and  a 
second  mortgage  on  plants  supplying  gas'  in 
Hammond  and  electricity  in  Whiting.  Popula- 
tion served,  55,000.  Gas  franchises  expire  as 
follows:  Hammond,  1930,  Whiting,  1932,  Ease 
Chicago  laud  'Indiana  Harbor  1952;  electric 
franchises:  Whitings  1922,  Hammond  1931,  and 
Indiana  Harbor,  1932. 

Prior  Liens — $266,000  Haminond  Illu^idating 
Co;'  1st  SS'of  1913-1926  and'  $30j000  Whiting 
Electric  Co.  1st  6s  of  1923,  for  the  retirement  of 
which,  bonds  of  this  issue  nave  been  reserved. 

Underlies^— $3,904,000  Northern  Indiana  Ga^s 
&  Electric  Co.  Ist  Ref.  5s  of  1929,  a  sufficient 
amount  of  which  bonds  has  been  reserved  to 
retire-this  issue. 

dfriginal  Market — $150,000  offered  in  Aug., 
1906,  at  97  and  interest,  by  Crawford,  Dyer  & 
CteaJam  (now  Crawford,  Fatten  &  Cannon),  Ne^ 
Ym^  $200,000  offered  May,  1907,  at  96  and* 
intetrest  by  H.  T.  Holtz  &  Co.,  Chicago. 
Market. 

New  York — L.  P.  Hepburn,  J.  S.  Bache  &  Co. 

Chicago— Chas.  S.  Kidder  &  Co.,  H.  T.  Holtz 
&  Go.,  Kennett,  Cowan  &  Co.,  Hillburd,  Warren 
&Chandler,  E.  T.  Konsberg,  Yard,  Otis  &  Taylor. 

Philadelphia — Reed  A.  Morgan  &  Co.,  S.  K. 
Phillips,  Oscar  R.  Dare,  F.  P.  Ristine  &  Co. 

SOUTH  SIDE  ELEVATED  RAILROAD  CO.  1st 
iiia.    bue  July  1,  1924.— F. 

Dated  July  1,  1904.  Interest  payable  Jan.  and 
July  1  at  Trustee's  office. 

Authorized  and  Outstanding— $8,000,000.        ' 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  - 

Trustee — Illinois  Trust  &  Savings  Bank,  Chi- 
cago, III. 

Redeemable  at  105  ^n4  iiiterest  any  interest 
date. 


Controlledi  by  the  Chicago  pievated  Rys.  Co- 
through  stock  ownership. 

Secured  by  a  first  mortgage  on  15  miles  of 
dOuble^track  elevated'electrie  railway  from  Con- 
gress St.  on  State  St.  to  S9th  St.  via  private- 
right-ofrway  to  63rd  St;  and  on  63rd  St.  froni  S. 
Park  Ave.  to  Jackson  Park  Ave.,  with  branches 
via  private  right-of-way  from  S9th  St.  and 
Indiana  Ave:  to  the  lake  front  at  42nd  St.,  and 
from  56th  St.  via  private  right-of-way  to  State 
St.  to  69th  St.  to  63rd  St.  to  Loomis  St.  and  on 
private  right  of-way-frdm  63rd  St.  to  69th  St. 
The '  company  leases  ^rom  the  Chicago.  Junction 
R.  R.  Co.  two  miles  of  double-track  elevated  rail- 
way from  its  line  at  39  th  St.  to  the  Chicago  Stock 
Yards,  on  pcfvate  right-of-way.  At  Congress  St. 
connects  with  loop  line,'  over  which  cars  run 
through  the  center  of  the  retail  section  of  Chicago. 
Franchises  expire  in  1938 

Net  Earnings,  6/30/13 $1,359,546 

Interest  and  taxes 858,160 

Now  included  in  report  of  Chicago  Elevated 
Rys.. 

uStcsd  on' the 'Unlisted  Department  of  the  Chi- 
cago Stock  Exchange.   . 

Original  Market — Offered  in  Oct..  1904,  by 
N.  W.  Halsfey  &  Co.,  New  York,  Chicago,  etc., 
at  103  and  interest. 

Market. 

New  York — E.  H.  Rollins  &  Sons,  L.  F.  Hep- 
burn, Curtis  &  Sanger,  McGeorge  &  Vanderhoef, 
Babco'ck,  Aiishton  ^  Co. 

Chicago — First  Nat.  Bank,  Union  Trust  Co., 
Merchants,  Loan  &  Trust  Co.,  C.  F.  Childs  &  Co., 
Russell,  Hrewster  &  Co.,  Babcock,  Rushton  & 
Co. I  Stanwbod,  Taylor  &  Co.,  Curtis  &  Sanger. 

Boston — E.  H.  i^pUins  &  Sons,  Babcock,Rush- 
ton  &  Co. 

Philadelphia — Er-vin  &  Co. 

SOUTH    WEST    PENNSYLVANIA    RAILWAY 
CO.  1st  S.  F.  7s.    Due  Feb.  1, 1917 — P. 

See  Map  98. 

Tax  exempt  in  Petinsylvania. 

Dated  Feb.  1,  1877,  Interest  payable  Feb. 
and  Aug.  1. 

Authotlzed— $1,000,000. 

Outstanding— $862,000. 

Denomination — Registered,  $1,000. 

Trustee — John  P.  Green. 

Sinking  Fund — At  any  time  at  which  these 
bonds  can  be  purchased  at  par,  and^inte^est  the 
company  agrees  to  appropriate  setai-annually  a 
sufficient  sum  to  purchase  at  least  five  bonds, 
which  are  to  be  cancelled,, and  to  appropriate  a 
sum  equal  to  the  ic^terest  On  cancelled  bonds  to  be 
applied  in  a  like  manner. 

Control — Merged,  1906,  into  the  Pennsylvania 
R.  R.  go. 

Assumed  by  the  Pennsylvania  R.  R.  Co 
,  Secured  by  a  first  mortgage  on  (10)  125  miles  of 
road  from  Greensbiurg  to  Fairchance,  l^a.,  with 
branches.  This  road  affords  the  Pennsylvania 
R,:R.  .an  entrance  into  Connellsville,  Pa.,  and  the 
great  coke  region  in  that  vicinitj^.  These  bonds 
are  outstanding  in  the'  hands  of  the  public  at  the 
rate  of  $6,900  per  mile.        _^ 

Underlies — $188,300;000  Kenhsylva'nia  R., ,  B. 
Cons.  5s,  4s  and,  3)43  of  1919-19,48  and  Deben- 
tures. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  M^„,Mass., 
Mich;.  Minn.,  llo.,  N.  H.,  N.  J..:N.  Y.,  R.  I,, 
Vt.  and  Wis.  ; 

Market. 

New  York — McGeorge  &  Vanderhoef. 

Philadelphia— Chas.  Fearon,,&  Qo.,  E.  W. 
Clark  &  Co.,  C.  g.  Harriett,  Jr.,  &  Co.,  Geo.  S. 
Fox  &  Sons,  Henry ^^4W'e3t,  S,  K.  Phillips. 

SOUTH   YUtajA  WAtER   CO.   Cons.   6s.     Due 

July  1,  192S N. 

Sated  July  i,  -1893.  Interest  pfiy^ble  Jan. 
and  July  1,  at  Farmers'  Loan  &  Trus^  Co.,'  New 
York ,'  .,      ; 
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Authorized  and  Outstandi];!^ — $1,^00,000. 

Denomination — CoupAn,  $1,000. 

Trusjtee^ — Farmers'"  Loan  &  Txust  Co.,  New 
York.' 

Redeemable  at  110  and -interest;. 

Control— Absorbed  by  Pacific  Gas  &  Elec.  Co. 

Secured  Iby  a  first  mortgage  on  all  the  property 
formerly  owned  by  the  ^company,  comprising 
J.8  storage,  lalces  and  reservoirs^  12  distributing 
Reservoirs,;  over  500;lpil^  of  catial  and  pipe,  lines 
and  45,000  acres  of  land  with  rights.  Tl^ese 
pjLants .  supply  water  to  Nevada  City,  Grass 
Valley,  Auburn,  Newcastle,  Penryn,  Lbbmis, 
Redding,  Roseville,  Brown's  Valley,  Dutch  Flat, 
Alta  and  Towle,  located  in  Nevada,,  Placer  and 
Yuba  Counties,  Gal.     Pqpulation  served,  25,000. 

Underlies — $52,000,000  Gen.  &  Hef.  5s  and 
other  issue. 

Net  Earnings,  P.  G.   &  E.  Co.,  ' 

:12/Sl/14 $8,306,582 

Interest. . . , . , 4,:191,40I 

Ne>!r^,York— Hotchkin  (&  Co.,  ^.^.  Huttolij& 
Co.  '    '  ' 

Boston — H.  C.  Spiller  &  Co. 
San  Francisco— Byrne  &  McDonnell. 

SOUTHEAST  &  ST.  LOUIS  RAILWAY  CO.  1st 
6b.     Due  March  1,  1921. — F. 

See  Map  65.  ■       "    ,  , 

Dated  January  27,  1881.  Interest  payable 
March  and  Sept.  1,  at  Company's  office.  New 
York. 

Authorized  and  Outstanding — $3,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Henry  W.  Smithers,  Wm.,"  F. 
Whitehouse  and  Noble  C.  Butler. 

Control — The  $980,000  capital  stock  of  the 
Southeast  &  St.  Louis  Ry.  Co.  is  held  by  the 
Louisville  &  Nashville  R.  R.  Co.  under  Unified 
4s  of  1940;  and  itsprope'rty  is  leased  for  49  years 
from  1881  to  the  L.  &  N,  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (S)  208  miles  of 
road  from  East  St.  Louis  to  Evansville,  111., 
McLeansboro  to  Shawneetown, .  111.,  and  branch 
to  O'Fallon,  111.  This  ro^d  forms  the  MaU  line 
of  the  L.  &  N...  System  between  Evansville  and 
St.  Louis.  Thes'e  bonds  are  outstanding,  ^t  the 
rate  of  $17,000  per  mile.       .     '         , 

Underlies— $2,998,000  2d  3s. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.'H.;  N.  J.,  R.  I.,  Vt.  and  Wig. 

Listed  on  the  New  York  Stock  Exchange. 
Market.  ' 

New  York — Ambrose  R.  Clark,  Wood,  Struth- 
ers  &  Co.,  Redmond  &  Co.,  Effingham  Lawrenee 
&  Co.      

Philadelphia — C.  C.  Harrison,  Jr.,  &  Co. 

SOUTHEAST    &    ST.    LOUIS    RAILWAY    CO, 
2d  3s.     Due  March  1,  19'80. — F. 

See  Map  65.,, 

Dat^a  January  27,  1881.  Interest  payable 
March  and  Sept.  1,  at  Compan^s  office.  New 
York. 

Authorized— $3,000,000. 

Outstanding — $2,998,000. 

Denomination — Coupon,  $l,0OO.  Registerable 
as  to  principal.  .  , 

Trustees — Henry  W.  SmitKers,  Win.  ^. 
Whitehouse  and  Noble  C.  Butler.  ' 

Control — See  Ist  6s. 

Assumed  by  the  Louisville  &  Nashville  B.  R. 

Co.        ■  ■:     .      ■ 

Secured  by  a  second  mortgage  oji  (6)  208  mil^ 
of  road  fifOm  East  St.  Louis  to  Evansville, 
111.,  'McLeansb'bro  to  Shawneetown,  111.,  and 
branch  to  O'Fallon,  111.,  subject  to  a  prior  lien 
at  the  rate  of  $lV,000  per  mile.  These  bonds  are 
outstanding   at   the   rate   of   $14,400   per   mile. 

Prior  LieM— $3,500,000  1st  6s; 

Legal  for  N.  H.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 


Market. 
New  York— L.  M.  Prmce  &  Co. 


SOUTHERN    BELL    TELEPHONE    &    TELE- 
GRAPH CO.  1st  S.  F.  Ss.     Due  Jan.  1, 1941. 

— F. 

Dated  January  1 2,  1911.  Interest  payable 
Jan.  and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $50,000,000. 
.  Outstanding-r$l'7,459,000. 1 

Retired  by  Sinking  Fniid — $541,000. 

Denomination — Coupon,  $500  and>  $1,000. 
Registerable  as  to  principal.  Registered,'.  ;$500, 
$1,000,  $5,000  and  multiples  ^f  .$5,000.  '<>G.<  & 
R.  interchangeable.  -i 

Trnstee^-^Bankeis'  Trust  Co.,  New  York,  and 
John.H.  Parsons. 

Redeemable  as  a  whole  only  at  105  and  interest 
on  Jan.  1,  1916,  or  on  any  interest  date  there- 
after on  eight  weeks'  notice; 

Sinking  Fund — Annually  on  December  1,1% 
of  the  bonds  issued,  to  be  applied  to  the^pUrchase 
and  cancellation  of  bonds -at  not  exceeding  par 
and  interest.  If  Ibonda  are  Hot  purchasable 
payment   shall   be   credited   tD>'  following  year. 

Organization  and  Control^— Incorporated  in 
New  York  in  1879.  'The  entire  capital. stock  is 
owned  by  the  American  Tel.  &  Tel.  .Co.  ~  , 

Secured  by  a  first  mortgage  -  on  ithe ,  entire 
Bell  Telephone  system  in  Nortb  and.  South 
Carolina,  Georgia,  Alabama  and  Florida,  i  Popu- 
lation served,  10,000,000.  Further  secured  b^  a 
first  lien  on  $750,600  stock  of  local  companies 
and  $10,796,500  of  the  $11,080,150  stock.iof  the 
Cumberland  Tel.  &  Tel.  Co.,  which  r9w^  .the 
Bell  System  in  Southern  Illinois  and  .(Indiana, 
Kentucky,  Tennessee,  Mississippi  and  liiouisiana, 
subject  to  $16,000,000  bonds.  Dividends  have 
been  paid  on  this  stock  continuously  from  1892, 
and  from  1908  at  the  rate  of  8%  per  annum. 
The  physical  property  of  the  Southern  Bell 
Tel.  &  Tel.  Co.  is  valued  at  more  than  $21j000,000, 
and  of  the  Cumberland  Tel.  &  Tel.  Co.  at  more 
than  $29,000,000. 

Net  Earnings,  12/31/14 $2,508,809 

Interest  and  rentals. , 844,891' 

Listed  on  the ,  New  York  and  Boston  Stock 
Exchanges.         ,  : 

Original  Market— $10,000,000  o£Eered  in  191,0, 
by  Eidder,  Peabody  &  Co.,  and  N.  W.  Harris.  & 
Co.,  New  York  and  Boston,  at  96  and  interest. 

? 3,000,000,  also  offered  in  September,  1912,  by 
he  Robinson-Humphrey-Wardlaw  Co.,  Atlanta, 
Georgia. 

Market. 

New  York — Burgess,  Lang  &  Co.,  Harris, 
Forbes  &  Co.,  H.  N.  Whitney  &  Sons,  Fendergast, 
Hale  &  Co.,  Ambrose  R.  Clark,  Coffin  &  Co.,  Wm. 
R.  Compton  Co.,  Gilman  &  Clucas,  F.  H.  Hatch 
&  Co.,  Fos,ter  &  Adams,  Folsom  &  At^ams,  Lee, 
Btigginson  &  Co.,  Bigelow  &, Co.,, , Kidder,  Pea- 
bpdy  &  Co.,  Low,  Dixon  ^&,  Co.,  L.  ,M.  Prince  & 
Co.,  Coggeshall  &  Hicks,  Kissel,  Kinnicutt  &  Co., 
Curtis  &  Sanger,  Beyer  &  Co.,  H.  P.  Taylor  &  Co., 
Gude,  Winmill  &  Co. 

Boston — W.  L.  Raymond  &  Co.,  Edgerly  & 
Crocker,  N.  W.  Harris  &  Co.,  Kuhn,  Fisher  & 
Co.,  E.  M.  Facnsworth,&  Co.,  Walter  S.  Place, 
Tucker,  Anthony  &  Co.,  Merrill,  Oldham,  &Com 
Parkinson  &  Burr,  Kidder,  Peabody  .&.!Co, 

Atlanta — Robinson-Humphrey- W.ardlaw  Co.  ; 

Chicago— Merchants'  Loan  &  Trust  Co.,  Harris 
Trust  &  Savings  Bank.  . « f;^  ' 

Pittsburgh — H.  P.  Taylor  &  ,  Go..,  Moore, 
Leonard  &,  Lewis,     n  .  Wii 

Baltimore — Nelson,    Cook    &    Co.,    Strother, 
Brogden  &.  Co.,  Alex.  Brown  &  Sons. 
,  St.  Loiiis — Bowman,  Cost  &  Co.  v 

Washington,  D.  C. — Crane,  Parris  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 


SdUTHERN  BOULEVARD  RAILROAD  Ist  6s, 
Due  July  1,  1945.— F. 
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Dated  .July  1,  1895.  Interest  payable  J4in. 
and  July  1,  at  Central  Trust  Co.,  New  York. 

Authorized  and  Outstanding^— $250,000. 

Denomination — Coupon,  $1,000. 

Trnstee— Getttral  Trust  Co.,  ■  NeW  York. 

Guaranteed  by  the  Union  Ry.  Co. 

Organization  and  Control — Incorporated  dn 
New  York  in  1885.  All  of  the  stock  is  owned  by 
the  Union  Ry.  Co.,  which  is  controlled  by  the 
Third  Avenue  Ry.  Co.  by  stock  ownership. 

Secured  by  a  first  mortgage  on  4  H  miles  of 
double-track  street  railway  in  the  Borough  of 
the  Bronx,  New  York  City.  J 

Net   Earnings.    S.    B.    R.    R.    Co., 

6/30/13 $54,775* 

Interest 17,398 

Surplus  of  Union  Ry.  Co.,  6/30/13     107,060 

♦Compares  with  deficit  of  $5,230  in  1912-13. 
Market. 

New  York— Wm.  A.  C.  Ewen,  Tobey  &  Kirk, 
Bigelow  &  Co.,  Foster  &  Adams,  L.  F.  Hepburn, 
Geo.  Si  Crap. 

SOUTHERN  CALIFORNIA  EDISON  CO-  Gen. 
5s.     Due  Nov.  1,  1939.— F. 

Tax  exempt  in  Calif ornia.  /' 

£)ai^d  Nov.  1,  11909.  Interest  payable  Jan.' 
and  July  1,  at  Bankers'  Trust  Co.,  New  York; 
Harris  Trust  &  Savings  Bank,  Chicago;  or  Los 
Angles  Trust  &  Savings  BankfLoa  Angelies. 

Anthorlzed^$30,000,00().       ;  •■','" 

Outstanding — $12,842,000.    : 
.  Denomination — Coupon,  $1,000.    Registerable 
as  to  principal.  ^  .. 

Trustees — Harris  Trust  &  Savinga  Bank, 
Chicago  and  Los  Angeles  Trust  &  Saviiigs  Bank, 
Los  Angeles. 

Redeemable  at  105' and  interest  on  any  interest 
date. 

Sinking  or  Special  Trust  Fund — ^Annually  2^ 
of  the  amount  of  bonds  outstanding  under  this 
mortgage  and  underlying  mortgages,  to  .  be  ap- 
plied to  the  reinibursement  of  the  company  for 
expenditures  on  account  of  permanent  exten- 
sions and  additions,  for  which  no  bonds  may  be 
issued,  or  to  retire  outstanding  bonds.  Up  to  Feb. 
1,  1913,  the  coinpanjr  had  deposited  $772,250 
on  account  of  its  Special  Trust  Fund. 

Organization — Incorporated  in  California  in 
1909. 

Secured  by  a  first  mortgage  on  seven  hydro- 
electric plants,  located  north  and  east  of  Los 
Angeles,  and  transmission  lines,  and  on  several 
steam  generating  plants,  includmg  one  large 
new  plant 'at  Long' Beach,  and  a  general  mort- 
gage on  the  remaining  property  of  the  company 
which  supplies  electricity  m  Los  Angeles,  Pasa- 
dena, San  Pedro,  Long  Beach,  Redlands  and 
many  other  cities,  serving  i  total  riopulUibn  in 
excess  of  600,000.  Further  secured  oiy'  the  de- 
pc^it  of  $4,869,500  underlying  bondSL 

Prior  Liens — $3,620,000  bonds  of  absorbed 
companies,  not  iiicluding  those  deposited  under 
this  mortgage. 

Underlies — $332,000  Debentures.  " 

Net  Earnings,  12/31/14 $2,252,977 

Interest '. 892,011 

Legal  for  CH:  and  R.  I. 

Original  Market^First  offered  Dec,  1909,  at 
97}^  and  interest  b^N.  W.  Harris  &  Co.,  Boston 
and  Harris,  Forbes  &  Co.,  New  York,  and  Harris 
Trust  &  Savings  Bank,  Chicago,  E.'  H.  RalUns  & 
Soils,  Boston,  New  York,  etc.,  and  Perry,  Coffin 
&  Burrj  Boston;  $1,000,000  offered  Dec,  1911, 
by  the  above  firms,  at  96M  and  interest.  $518,000 
offered  in  January,  1915,  by  Harris,  Forbes  &  Co., 
New  York,  N.  W.  Harris  &  Co.,  Boston,  Harris 
Trust  &  Savings  Bank,  Chicago,  and  'B.  H. 
Rollins  &  Co.,  Boston,  New  York,  Chicago,  etc., 
at  92  and  interest. 

Market. 

New  York — ^Harris,  Forbes  &  Co.,  Bigelow  & 
Co,,  E.  H.  Rollins  &  Sons,  Coffin  &  Co.,  Low, 
Dixbn  &  Co.,  Berdell  Bros.,  RaUscher  &  Childress, 


Byrne  &  McDonnell,  Chas.  H.  Jones  &  Co.,  Bab- 
cock,  Rushton  &  Co.,  Wolff  &  Stanley,  Knauth, 
Nachod  &  Kuhne,  Geo.  H.  Bun  &  Co.,  Wm;  P. 
Bonbright  &  Co.,  Gude,  Winmill  &  Co.,  R.  B. 
Hathaway  &-Co.v,'Didrichsen  &  Co.,  Kirkpatrick 
&  Lewis,  Perry,  Coffin'  &  Burr.  ''     • 

Philadelphia — Welsh  Bros.,  S.  K.  Phillips, 
Oscat  R.  Dare. 

Lbuisrille — Marvin  H.  Lewis  &  Co.,  James 
C.  Willson  &  Co.        '  , 

Baltimo|>e — Stein  Bros. 

Boston^N.  W.  Harris  &  Co.,  Merrill,  Oldham 
&  Co.,  E.  H.  Rollins  &  Sons,  Perry,  Coffin  & 
Burr,  Walter  S.  Place,  Parkinson  &  Burr,  W.  L. 
Raymond  &  Co.,  L.  Sherman  Adams,  P.  B.  Bas- 
sett  &  Co.,  Moors  &  Cabot,  Paine,  Webber  &  Co. 

tos  Angeles — Torrance,  Marshall  &  Co.,  Wm. 
R.  Staats  &  Co.,  Perrin,  Drake  &  Riley. 

Chicago — Harris  Trust  &  Savings  Bank,  E.  H. 
Rollins  &  Sons,  E.  T.  Konsberg  &  Co.,  Hulburd, 
Warren  &  Chandler,  Stanwood,  Taylor  &  Co. 

Worcester — Kinnicutt  &  De  Witt. 

Providence — John  C.  Hume  &  Co.,  Brown, 
Lisle  &  Marshall. 

San  Francisco — 'Wm.  R.  Staats  &  Co. 

St.  Louis — John  Nickerson,  Jr.,  Simon,  Brook- 
mire  &  Clifford.'      '  ■     ' 

Milwaukee — First  Savings  &  Trust  Co. 

Buffalo — -Arthur  Batty. 


SOUTHERN  CALIFORNIA  EDISON  CO.  Deb. 
68.     Due  April  1,  1916.— F. 

NOTE.— In  April,  1916,  the  California  R.  R. 
Commission  authorized,  the  company  to  issue 
$2,(500,000  debentures,  "which  were  to  be  ex- 
changed .dollar  for  dollar  for  these  bonds,  and  the 
balance  to  be  sold  at  not  less  than  95. 

Tax  exempt  in  California. 

Dated  April  1,  1911.  Interest  payable  April 
and  Oct.  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized— $1,000,000. 

Outstanding- $332,000.  .  .<'1   ' 

Cancelled— $668,000.  <. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Redeemable  at  101  and  interest  on  any  interest 
date. 

Convertible  at  par  into  the  common  stock  of 
the  company,  at  the  option  of  the  holder. 

Security — A  direct  obligation  of  the  company, 
but  not  a  mortgage.  No  new  mortgage  may  be 
placed  on  the  property  unless  these  bonds  are 
equally  secured  with  any  issued  under  such 
mortgage. 

Property — See  above  Gen.  5s.. 
.  I  Original  Market — $1,000,000  offered  in  June, 
1911,  by  Harris,  Forbes  &  Co.,  New  York,  E.  H. 
Rollins  &  Sons,  Boston,  Chicago,  etc',  and  Perry, 
Coffin  &  Burr,  Boston,  at  101  and  interest. 
Market. 

New  York- Harris,  Forbes  &  Co.,  E.  H.  Rollins 
&  Sons,  .Foster  &  Adams,  Gude,  Winmill  &  Co. 

Chicago— Harris  Trust  &  Savings  Bank: 

Boston— N.  W.  Harris  &  Co.,  Perry,  Coffin  & 
Burr. 

Buffalo — Arthur  Batty. 


SOUTHERN    CALIFORNIA    GAS    CO.    lat    Bs 
and  58.     Due  Nov.  1,  1950. — F. 

Dated  Nov.  1,  1910.  Interest  payable  May 
and  Nov.  1. 

Authorized — $10,000,000. 

Outstanding — $4,000,000.  (All  deposited  un- 
der Pacific  Light  &  Power  Corporation's  Coll. 
Tr.  6s,  1916.  Holders  of  these  bonds  may 
exchange  them  on  any  interest  date  for  Southern 
Cillifornia  Gas  1st  5s  at  90  or  1st  6s  at  par).   , 

Denomination — Coupon,  $1,000.  Regisjterable 
as  td  principal.    Registered,  $1,000  and  multiples. 

Tr'ustee-^Equitable  Triiat  Co.,  New  York. 

Redeemable  in  1915  or  thereafter  at  105  and 
interest. 

Organization    and    Control — Iticorporated    in 
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California  in  1910.  Formerly  controlled  by  stock 
ownership  by.  the  Pacific  Gas  &  Electric  Co. 

Secured  by  3  first  mortgage  on  plants  supply- 
ing gas  to  Los  Angeleg,  Riverside,  San  Bernadino 
and  Qther  cities  and  to.whs  in  Southern  California. 
Population  served,  550,000. 

Legal  for  Cal. 

Net  Earnings,  12/31/12 $279,009 

Interest ; 168,600 

New  York— N.  W.  Halsey  &  Co. 

St.  Louisr— Simon,, Brook^ire  &  Clifford. 


Denver — Federal     ^National      Bank,       Gregg, 
Whitehead  &  Co.,  Edwin  Bosworth  &  Co. 
Los  Angeles— rTorrance,  Marchall  &  Co. 


SOUTHERN     CAMBRIA     RAILWAY     1st    5s. 
Due  May  1,  1939.— F. 

Tax  exempt, in  ^Pennsylvania. 

Dated  May.  1»  ,l;909.t  Interest  payable  May 
and  Nov.  1,  at  Empire  Trust  Co.,,  New  York. 

Authorize4r-$  75^0,000. 

Outstanding — $520,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Resgi^terable  as  to  principal.     , 

Trustee — Empire  Trust  Co.,  New  York,, 

Redeemable  on  and  after  Alay  1,  1919,  at  105 
and^nteres^- 

O^gaiiizaiion — Incorporated  in  Pennsylvania 
in  1905. 

Secured  by  a  first  mortgage  on  12  miles;  iof 
electric  railway  from  Johnstown  to  Ebensburg, 
Pa.  Built  on  private  right-of-way  except  in 
Johnstown,.  Con^niaugh  and  South  Fork,  where 
franchises  are  perpetual.  Population  served, 
75,000-  . 

Underlies — $594,000  Gen.  5s. 

Net  Earnings,  9/31/13 $45,838 

Interest,  etc 51,637 

'I-       Market. 

Boston — Geo.  L.  Ware. 

Pittsburgh — Ussing,  Scoville  &  Co. 


SOUTHERN  COUNTIES  GAS  COMPANY  OF 
CALIFORNIA  1st  S.  F.  6s.     Due  April  1,  1941. 

— F. 

Tax  exempt  in  California.  c- 

Dated  A^pril  1,  1911.  Interest  payable  April 
and  Oct.  1,  at  Bankers'  Trust  Co.,  New  York, 
or  Trustee's  office.  1      ' 

Authorized — $1,000,000.  ■■    •■.'■i 

Outstanding— $559,000.        '  ^ 
'Deposited  as  Gollateral^$4S,000.    ' 

Denomination— ^Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Los  Angeles  Trust  &  Savings  Bank; 
Los  Angeles,  Cal. 

Redeemable  at  105  and  interest  on  April  1, 
1916,  or  on  any  interest  date  thereafter.   •  ' ' 

Sinking  Fund— April  1,  1915  to  1917^  20%  of 
the  net  earnings,  with  a  minimum, of  $20,000' per 
year;  1918  to  1921,  20  %  of  the  net  earnings,  with 
a  minimum  of  $25,000  ^er  year;  and  thereafter 
20  %  of  the  net  earnings,  with  ■  a  minimum  of 
$30,000  per  year.  All  sums  received  from  the 
sale  of  property  other  than  ordinary  merchandise, 
must  by  the  terms  of  the  trust  deed  be  applied  to 
the  redemption  of  bonds,,  at  not  over  105  dnd 
interest.  It  is  calculated  this  sinking  fund  will 
have  retired  $750,000  of  the  bonds  at  maturity. 

Organization — ^Incorporated  ■  in    Cal.  in  1911. 

Secured  by  a,  first mortgage  on  five  gas  plants 
in  Southern  California,  and  distribution  systems 
supplying  gas  in  Orange,  Anaheim,  Whittier,  and 
other  towns  in  the  vicinity.  Population  served, 
70,000.     Shortest  franchise  extends  to  1955. 

Underlies— $150,000  notes. 

Net  Earnings.  2/28/15 $64,544 

Interest, on, bonds. ., , 35,540 

Legal  foiv  California. 

Original  Market — ^Offered  by  J.  H.  ^dams  & 
Co.,  Los  Angeles  and  San  Francisco,  Sept.,  1912, 
at  par  and  interest. 

Market. 

St.  Louis — Bowman,  Cost  &  Co. 


SOUTHERN  COUNTIES  GAS  GO.  6%  Mort- 
gage  Notes.  /DueAprU  1,  1917. — N. 
•Tax  exempt  in  Calilornia. ,.  tj;i 

Dated  April  1,  1914,  Interest  payableApril 
1  and  October  1  at  Central  Trust  Co.  of  Illinois, 
Chicago. 

Authorized— $1,600,000. 

Outstanding — $150,j000. 

Denomination — Coupon,  ,  $100,  $500  and 
$1,000.  ■      .  .  . 

Trustees — Central  Trust  Co.  of  Illinois, 
Chicago,  and  William  T.  Abbott. 

Rieifeemable  on  any  interest  date  at  par  and 
interest.  ■  ...  ■ ' 

Organization — Earnings,  etc.,  see  1st  6s,  1941, 
above. 

Secured  by  a  second  mortgage  on  the  property 
described  under  the  1st  6s  above.  The  company 
covenants  that  it  will  issue  no  more  bonds  under 
its  First  Mortgage-as  long  as  any  of  these  hote^ 
are  outstanding.  '  ■,   ■ 

Original  Market — Offeredii  in  April;  1915,  -by 
Powell-,1  Garard  &  Co.  and'  Lawrence,.  JMills  & 
Co.,  Chicago,. at  99  and  interest.  '' 


(THE)  SOUTHERN  HEAT,  LIGHT  &  POWER 

CO.  1st  5s.     Due  Dec.  1,  1949.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Dec.  1,  1899.  Interest  payable  June 
and  Dec.  1,  at  office  of  Company,  Pittsburgh,  Pa. 

Authorized— $300,000. 
■    Outstanding— $300,000    (^232,000    owned    by 
Duquesne  Light  Co.). 
-  denomination — Coupon,  $^1,000.  ^  ■.^'^. 

Trustee— Colonial  Trust  Co.,  Pjttsburgh,  Pa. 

Control — Absorbed  by  Sou1;hei^'  Heat:,'T.ight 
&  Power  Co.  The  Duquesne  Lighting'  Co.,  a 
subsidiary  of  the  Philadelphia  Co.',  owns  all  Of  the 
stock  of  Southern  Heat,  Light  &  Power  Co. 

Lease — Property  of  the  company  is  leased  to 
Allegheny  County  Light  Co.  for  900  years  at 
rental  of  $1,000;  all  taxes,  interest  and  operating 
expenses. 

Market. 

Philadelphia— S.  K.  Phillips.  '' 

Pittsburgh — H.  P.  Taylor  &  Co.,  Speer  Bros. 

NeV  Ydi-Tc^H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  CoJ 
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SOUTHERN  ILLINOIS  LIGHT  &  POWER  CO. 
1st  Mtge.  6s.     Due  Jan.  1,  1931.— F- 

Dated  April  1,  1913.     Intei;est  payable  Jan. 

1  a?id  July  1,  at  Trustee's  of&c^,. 
'  .Authorized — $5,000,000.         '; 

Ou]|standing — $550,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal  only. 

Trustee— Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — 1%  per  annum  to  1915  and 

2  %  thereafter  of  outstanding  bonds  to  be  applied 
to  the  purchase  of  bonds  in  the  qpen  market  at 
not'exceeding  105  and  interest.  If  not  so  pur- 
chasable, bonds  shall,  be  called.    ,. 

Organization — Incorporated  in  Illinois  in  1913. 
Secured  by  a  first  mortgage  on  plants  s^ipply- 
ing  electricity  to  Hillsboro,  Collinsyille,.  Benld 
and  fourteen  other  towns  in  the  cer^tral  part  of 
western  Illinois,  with  •  a  popiilatio^  of  about 
3O,0Q0.  Also  furnishes  gas  in  Greenville  and 
Hillsborp,  population  8,000,  steaip  h^t  in  Hills- 
boro and  Morrisonville,  populatioif*  '6,000,  and 
street  railways  in  Hillsboro,  Taylor  Springs  and 
Schram  City.  ./ 

Net  Earnings,  6/30/14 $87,42^ 

Interest , 37,830 

Original    Market — $100„000    offered    in   May, 


1914,  by  Bowman,  ,Cost  &  Co.,  St.  Lo\ii3,  at  par 
and  interest;  "  " '    '' 

Market.        '  "v.^-. 

Chicago — Stanwood,    Taylor    &    Co.,    E.*'!T. 
Konsberg  &  Co.,  E.  H.  Rollins  &  Sons. ,         "'' 

St.  Louis — Bowman,  Cost  &  Co.       *      ' 


SOUTHERN   INDIANA   POWER    CO.    1st   6s. 
Due  Jan.  1,  1931. 

Dated  Jan.  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  Marion  Trust  Co.,  Indianapolis, 

Authorized— $800,000. 

Outstanding — $777,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal: '      ' ' 

Trustee^ — ^Marion  Trust  Co.,  Indianapolis,  Ind . 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization — Incorporated  in  Indiana  in  1910. 

Secured  by  a  first  mortgage  on  hydro-eledtrit; 
and  steam'  generating  plants  on  White  River,  at 
Williams,  Ind.,  supplying  electricity  .to  Bedford 
and' Oolitic.  Franchises  extend  to  1961.  Popu- 
lation served,  10,000. 
'  Listed  on  the  Indianapolis  Stock  Exchange. 

Original  Market — $600,000  offered  in  1911  at 
101  and  interest  by  the  Fletcher-American  Na- 
tional Bank,  and  Jos.  T.  Eliott  &  Sons,  all  of 
Indianapolis. 

Market. 

Indianapolis — Fletcher-Amer.  National  Bank, 
Jos.  T.  Eliott  &  Sons. 


SOUTHERN  INDIANA  RAILWAY  1st  4s.  Due 
Feb.  1,  1951.— N. 

See  Map  135. 

Dated  February  1,  '1901.  Interest  payable 
Feb.  and  Aug.  l,;at  B^riksrs'  Trust  Co.,  New 
York,  American  Trust  Co.,  Boston,  and  Trustee's 
office.  '     '    " 

Out8landing-r-$7,5S7,000  (Closed  mortgage). 

DenoMiii'ation — Coupon,  $1,000.  Registerable 
as  to'pt'ihcipal.        '  >     i    . 

Trtirtee-— Girard  Trust  Co.,  Philadelphia. 

Control — Absorbed  by  the  Chicago,  Terre 
Haute  &  Southeastern  Ry.  Co. 

Secured  by  a  first  mortgage  on  (5)  2S2  miles  of 
road  from  the'  Indiana-Illinois  State  Line  near 
Humrick^  to  "Westport,  Ind.,  and  branches,  and 
a  secpri'd' mortgage  on  (6)'f  our  miles  of  road  in  and 
around  'Bedford,  Ind.  These  bonds  are  out- 
stahding  at  the  rate  bf  $37,100  per  mile. 

Prior  Liens — $350,000  Bedfbrd  Belt  Ry.  Ist 
53  of  1938. 

Underlies— $10,855,000  C,  T.  H.  &  S.  E.  5s 
and  Income  5s. 

Net  Earnings,  6/30/14 $697,939 

Interest  on  bonds 563,112 

Interest  on  notes. . .'; .         83,536  ' 

This  issue .' 345,362    ' 

Legal  for  Me.  and  Mo. 

Original  Market — Offered  in  1901  by  King, 
Hodenpyl  &  Co.,  New  York,  and  George  A.  Fer- 
nald  &  Co.,  Boston. 

Market. 

New  York — Bigelow  &  Co.,  F.  J.  Lisman  & 
Co.,  F.  H,  Hatch  &  Co.,  Effingham  Lawrence  & 
Co.,  McGeorge  &  Vanderhoef,  Giide,  Winmill  & 
Co,,  Hayden,  Stone  &  Co.,  Coffin  &  Co.,  Potter, 
Choate  &  Prentice,  Rauscher  &  Childress,  B.  F. 
Westerfield. 

Chicago — First  National  Bank,  First  Trust  & 
Savings  Bank. 

Philadelphia — E.  R.  Barnard.  '' 

Boston — Hayden,  Stone  &  Co.,  Walter  S. 
Place,  Geo.  A.  Fernald  &  Co.,  L.  Sherman  Adams. 

SOUTHERN  LIGHT  4  TRACTION  CO.  (SAN 
ANTONIO;  TEX.>  Collateral  Trust  5s. 
Due  Sept.  1,  1949.— F. 

Daterf'Sept.  1,  1899j  Interest  payable  March 
and  Sejji.  1,  at  Emerson  McMilKn  &  Co.,  40 
Wall  St.,  New  York. 

Authorized- $2,500,000. 


Outstanding— $1,968,000. 

Cancelled— $532,000.  '     , 

Denomination— CdUpon,  $1,000.  Begidterable 
as  to  principU.  ', 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  six  weeks' 
notice.  '  . 

'Organization,  and  Control — Incorporated  in 
New  Jersey  in  1899.  ■  Controlled  by  the  Amer- 
ican Light  &  Traction  Co.  through  ownership  of 
the  entire  capital  stock,  u. 

Exchange — Each  $1,00Q  bond  of  this  issue  is 
to  be  exchanged  for  $500  1st  5s  each  of  the  San 
Antonio  Traction  Co.  and  San  Antonio  Gas  & 
El.  Co.,  which  bonds  are  secured  by  a  first  lien 
on  76  miles  of  street  railway,  and  gas  and  electric 
plants  in  San  Antonio,  T^xas.  Population  ser^ 
ved,  100,000^  Franchises  expire  in  1940. 
Market. 

New  York — -Lamarche--&  Coady,  Ladd  &  Wood, 
Chas.  D.  Barney  .&  Co.,  Gustavus  Maas,  Korn, 
Lehman  &  Co.,  F.  H.  Hatch  &  Co.,  Eastman, 
Dillon  &  Co.,  Williamson  &  Squire,  R.  B.  Hatha- 
way'&  Co. 

Grand  Rapids^Howe,  Snow,  Corrigan  & 
Bertles.        ' 

SOUTHERN  NEW   ENGLAND  TELEPHONE 
CO.  iBt  5s.     Due  Dec.  1,    1948.- N. 

Dated  December  1,  1898.  Interest  payable 
June  and  Dec. .  1,  at  Company's  office.  New 
Haven,  Conn.  ■-■.. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee^rUnion  &  New  Haven  Trust  Co.,  T^ew 
Haven,  Conn. 

Organization  and  Control — Incorporated  in 
Connecticut  in  1882.  Controlled  by  stock 
ownership  by  .the  American  Tel.  &  Tel.  Co. 

Secured  by  a  first  mortgage  on  the  entire  Bell 
Telephone  System<  in  .Connecticut,  excepting  in 
the  towU'  of  Greenwich.  .  , 

Neti  Earnings,  12/31/14 $856,221 

Interest ..,.,....  .■. 55,71.1 

Market. 

New  Haven:— Chas.  W.  Soranton  ^  Co.,  H.  C. 
Warren  &  Co.,  Kimberly,  Root  &,  Co. 

Boston — Walter  S.  Place. 
!- Hartford— Riohter    &     Co.,     Roy    P.     Crary, 
Conning  &  Co. 
;    New  York— Oilman  &  Clucas. 

SOUTHERN  OHIO  TRACTION  CO.  Ist  Cons, 
58.     Due  May  1,  1920.r^F.     . 

Dated  May  t,  1900..  Interest  payable  May 
and  Nov.  1,  at  Trustee's  iofGce  or  Guaranty  Trust 
Co.,  New  York. 

Authorized— $2,000,000. 

Outstanding^$l,350,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Cleveland  Trust  Co.,  Cleveland,  O. 

Control — Consolidated  into  the  Cincinnati, 
Dayton  &  Toledo  Traction  Co.,  1902.  The  prop- 
erty of  the  latter  company  'was  leased-  to  the 
Cincinnati  Northern  Traction  Co.  in  1905  and 
in  1908  said  lease  was  transferred  to  the  Ohio 
Electric  Ry .  Co.  '     '  ' 

Secured  by  a  first  mortgage  on  58  miles 
of  electric  railway  from  Dayton  to  College  Hill, 
O.  .     .1 

Prior  -Liens — $250,000  Dayton  Traction  Co. 
1st  5s  of  1916  and  $400,000  Cin.  &  Hamilton 
Elfe.  St.  Ry.  Co.  1st  6s  of  1918. 

Underlies— $2,700,000  C,  D.  &  T.  5s. 

Net  Earnings  (Ohio  EI.  Ry.  Co.), 

6/30/13.' ; .   $1,547,029 

Interest L .    •  ■  367,148 

Rentals .  i 1,159,884 

Listed  'on  the  Cincinnati,  Clevelandand  Phila- 
delphia Stock  Exchanges. 
Market. 

New  York— W.  EJ  Hutton  &  Co.,  J.  H.  Howell 
&  Co.,  John  D.  Curtis  &  Co.      ' 

w  '  '  '      ' 


Cincinnati — W.   E.   Hutton  &  ;Co.,   Chas.   C. 
Murray^  Co.,  Claude  Ashtirooke  &  Co. 
Philadelphia — R.  M.  Sttnson  &  Co. 
Cleveland — Hayden,  MiUei  &  Co.  ,    ' 

SOUTHERN  PACIFIC  COMPANY^ 

"  Incorporated  in  Kentucky' 'in  1884  to  control 
through  ownership  of  securities  or  by  lease,  rail- 
roads, steamships  and  other  publid  service  com- 
panies. Through  its  subsidiary  companies  the 
company  controls  10,000  miles  of' raiboad  from 
New  Orleans,  La.,  via  Houston  arid  El  Paso,  TBx. 
to  Los  Angeles  and  Sacramento,  Cal.,  and  Px>rt- 
land,  Oregon;  from  Ogden,  Utah,  to  San  Fran-' 
Cisco,  Cal.,  from  Tucson,  Ariz.,  south  into  westers 
Mexico,  and  Numerous  branches  to  all  at  the 
important  points  in  Louisiana;  Texas,  Arizona 
and  California.  The  Imes  of  the  company  in- 
clude'a  vdry  large  part  of  all  of  the  railroad 
mileage  in  Southern  California,  and  the  only 
through  line  between  North  and  South  Pacific 
Coast  poiiits:  The  conipany  also  controls  about 
1,000  miles  of  electric  railway  track  in  and  around 
Los  Angeles,  Cal.,  and  -steamship  lines  between 
New  York  and  New  Orleans  and  Galveston. 

The  Southern  Pacific  -Co.  has  outstanding 
$272^672,000  stock,  46%'  of  this  stock  was 
formerly  owned  by  the  Oregon;  Short  Liiie  Ryj  Co., 
a  subsidiary  of  the  Union  Pacific  R.  R.  Co..  In 
Dectember,  1912,  this  ownership  was  held  to  be 
illegal,  and  as  a  result  of  that  decision  $38,300,- 
000  of  the  above  stock  was  transferred  to  the 
Pennsylyauia  Rj  R.  Co.  in  exchange  for  its 
holdings  of  B.  &  O.  R^  R.  Co.  stock,  and  the 
remainder  was  put  in  the  hands  of  trustees  to  be 
sold  at  as  early  a  moment  as  possible.  The 
decision  also  provided  for 'the'  acquisitioii  by  the 
Union  Pacific  R^  R.  Co.  of  the  Cejitl-al  Pacific  Ry. 
Co.^  now  controlled  by  the  Southern  Pacific  Co., 
or  at  least  that  part  of  its  line  from  Ogden,  Utah, 
to  San  Francisco.  Dividends  have  been  paid  on 
the  stock  of  the  Southern  Pacific  Company 
since  1906,  and  since  1907  the  rate  has  been  6% 
per  annum. 

The  Southern  Pacific  Co.  has  also  outstanding 
$136,000,000  convertible  debentures,  $34,200,000 
Central  Pacific  Collateral  Trust  bonds,'  $26,- 
000,000  San  Francisco  1st  Terminal  bonds/  ahd 
$11,000,000  Ilquipment  certificates.  > 

The  controlled  'com'ps2nieS"have  outstanding 
about'$400,000,000  bonds,  at  the  rate  of  $40,000 
per  mile:  For  a  Ibhg^deriodof^  years  the  net 
income  of  the  s'ystefh 'has' exceeded  twice  the 
interest  on  its  entire  fiinded  debt. 

Reports  Years  ended  June  '  30.  Combined 
properties. 

1913-14  ..        1912-13 
Gross  earnings .   $138,5Z0i259     $142,774,705 
Net  earnings. .  ,     '  44,8B7v9f92         49,905,295 
Net  income...        49,823,805         64,547,570 
Interest,  etc . .  29,S(7l!,58d         27,789,762 

Dividends.....       16,S'ei;088         16,360,932 


Surplus . 


$4,091il28       $10,'506,876 


Guaranteed  principal  and'  'interest  by  the 
Southern  Pacific  Co.  by  endorsement. 

Secured  by  a  first  mortgage  qn  (2)  240  miles 
of  road  from  gan  Miguel  to  Saugus,  Cal.  This 
line  parallels  the'' Pacific  Coast,  and  lorms  pari 
of  the  main  line  of  the  Southern  Pacific  System 
be^tween  San  Francisco  and  Los  Angeles.  These 
Bonds  are  outstanding  at  the  rate  of '.$14,700  per 
mile.  ,       ' 

.  Upd^j-lies— $141,421,000  Southern  Pacific  R.  R 
(of  Cal.)  Cons.  5s  of  1937  and  the  Southern  Pac. 
R.  R.  Ref.  4s  of  1955,  which  provide  for  the 
retirement  of  this  issue. 

Net  Eiariiinga,  (S.  P.  R.  ti.  Co.,)     . 

,.    6/3Q/14 , $17,288,146 

Interest ,  •g,48q,857 

This  issue 503,545 

Legal  for  Balto.,.  Cal.,  Conn.,  Mich.,  Minn., 
N.  J.,  N.  Y.,  R.  I.  and'Wis. 

Listed  on  the  San  Francisco  Stock  Exchange. 
MarkM.  ,.,' , 

New  York^N.  W.  Halsey  &  Co.,  McGeorge  & 
Vanderhoef,  Wood,  Struthers  &  Co.,  Estabrook 
&  Co.,  Sutro  3ros.  &  Co.,  Seasongood  &  ifaas, 
Byrne  &  McDonnell,  Struthers  &  Hiscoe,  Percy 
H'.  B'radshaw. 

Baltimore — Jenkins,  Whedbee  &  Foe. 

Boston — Estabrook  &  Co. 


SOUTHERN    PACIFIC    BRANCH     RAIL'WAY 
.  CO.  1st  6a.     Due  April  1, 1937.— N. 

See  Map  119.  ,,,., 

Dated  April  1,  1887.  Interest  payable  April 
and  Oct.  1,  at  165  Broadway,  .New  York. 

Authorized— $9,000,000. 

Outstanding — $3,533,000  (Closed  mortgage). 

Denomination^— Coupon,  $1,000. 

Trustee^Union  Trust  Co.,  San  Francisco. 

Sinking  Fund — $50,000  per  annum,  beginning 
1897,  for  the  redemption  of  these  bonds,  or  other- 
wise invested.  Bonds  of  the  Southern  Pacific 
System,  costing  $945,617  and  $33,408  unin- 
vested cash  were  held  io^j this  sinking  fund- on 
June  30,  1912.  >  .  !i,  .. 

'  Controlt — Absorbed  by  the<  Southern,  Pacific 
R.  R.  Co.  All  of  the;  stock  of  this  company,  is 
owned  by  the  Southern  Pacific  Co. 


SOUTHERN  PACIFIC  CO.  Conv.  4s.^   Due  June 
1,  1929.— F 

Dated  June  1,  1909.  Interest  payable  March 
ai^djSept.  l,.af  165  Broadway,  New  York.  -  ,, 

Authorized — $82,000,000. 

Outstanding — $81,151,910. 
,  Denomination — Coupon,  $1,000.    Registerable 
as  to  p^ucipal  or  fully  ragistera^le.     Registered, 
$1,000  and  multiples.     C.  &  S.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  M^ch  1, 
1914,^br  on.  any  interest  date  thereafter,  on  90 
days'  notice,  and  if  called  for  redemption  the 
privilege,. of  conversion  shall  terminate,  3^0  days 
before  such  date  of  redemptiop.',"  , ,  ' 

Convertible  on  or  before  June  1,  1919,  into 
common  stock  at  130  per  share.. 

Security — ^A  direct  obligation  of  the  company, 
but  no.t  a  mortgage.  >  ''   .^  i 

Listed  on  the  New  York  Stock  Exchange.  ' 

Orlgmal  Market^Underwritten  in  1909', 
$44,500,000,  by  Kuhn,  Loeb  &  Co.,  New  York, 
and  offered,  to  the^ stockholders  for  , subscription 
at  96  and  mterest,'the  balance  being  allotted  to 
the  Oregon  Short  Line  R.  R.  ,     ]. 

Market. 

New  York — Curtis  &  Sanger,  L.  M.  Prince  & 
Co.,  Freeman  &  Co.,  Spencer  Trask  &  Co.,  Horn- 
blower  &  Weeks,  Redmond  &  Co.,  Enauth, 
Nachod  &  Kuhne,  J.  S.  Bache  &  Co.,  Mackay 
&  Co.,  Ambrose  R.  Clark,  Coflin  &  Co.,  Low, 
Dixon  &  Co.,  Wood,  Struthers  &  Co.,  Seasongood 
&  Haas,  H.  N.  Whitney  &  Sons,  Colgate,  Parker 
&  Co.,  Newborg  &  Co. 

Boston — Curtis  &  Sanger,  Hornblower  & 
Weeks.      •     ,      ■  '',,,.  -.| ,    , 

1.  Philadelphia^Elkins,  Morris  &  Co. 

Chicago — Peoples'  Trust  &  Savings  .Bank. 


Due 


SOUTHERN   PACIFIC   CO.   Deb.   i\ia. 

July  1,  1929.— F. 
,  Dated  July  1,  1909.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  165  Broadway, 
New  York.  ; 

Authorized— $100,000,000. 

Outstanding— $227,000.  .    ;    ,         :  ,   ( 

Denomination — Coupon,  $1,000. 

Trustee^ — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  July  1, 
1912,  or  any  interest  date  thereafter. 

Security: — A  direct  obligation  of  the  .cpmpany 
but  not  a  niort^age.  These  bonds  were  issued 
in  connection  with  the  redemption  of  tlie  pre- 
ferred stock.  The  holders,  of  tliis  stpck  were 
offered  the  privileges  of  exchanging  ineir  stock 


for  a  Uke  amount  of  these  Debentures  and  $20 
per  share  in  cash,  to  exchange'  the  preferred  into 
the,  coTnmon  stock  of  the  company ,  dollar  for 
dollar; '  or  to  sell  their  stock  for  $115  per  share. 
The  holders  of  only  $227,000  preferred  stock 
ez^changed  it  for  these  bonds. 

SOUTHERN    PACIFIC    CO.    5%    Conr.    Debl 
Due  June  1,  1934.— N. 

Dated  June  1,  1914.  Interest  payable  June  1 
and'-Dec.''l. 

Authorized— $55,000,000. 

Outstanding — $51,526,426. 

Denominali^kn — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  only.  Registered, 
$500  or  multiples  t^herep^.  C.  &  E.  interchange- 
able. 

Trustee— ^Central  Trust  Co.,  New  York. 

Redeemable  ^  a  w^ole  only  on  June  1,  1919, 
or  any  interest  date  thereafter  at  105  and  interest. 

Convertible  prior  to  June  1,  1924,  into  full 
paid  stock  at  par. 

Set^arity — A  direct  ot^igation  of  the  company, 
but  not  secured. by  ^  mortgage. 

Listed  oil  the  New  York  Stock  Exphahge.         ; 

Onginal'Market — Offered  to  the  stockholders 
in,  May,  191'4.        ,  ./ 


SOUTHERN  PACIFIC  CO.  Central  Pacific  Stock 

.  -Coll./Tr.  4s.     Due  Aug.  1.  1949.^F. 

Dated  August  1,  1899,  Interest  payable  June 
and)  Dec.  1,  at  Company's  office,  165  Broadway j 
New  York,    i 

AuthorizedT-$S6,81'9,000. 

Outstanding — $28,769,500. 

Held  in  Treaaurj>^$5,049,000. 

Denomination— 'Coiipon,     $600     and     $1,000. 
Registerable  as  to  principal  only,  or  fully  regis- 
terahle.i    Registered,  $^00  and  $1,000. 
'  Tmsteet-rUiHon  Trust  Co.,  New  York. . 

'  Redeemable  at  pttr  and  interest  on  six  months' 
notice. 

Secured  by  first  lien  on  $17,400,000,  entire  issue, 
4%  preferred  stock  and  $67,274,200:  of  the 
$67,275,500  stdck  of  the  Central  Pacific  Ry.  Co. 
'This  company  owns  2,150  miles  Of  jToad  from 
Ogdenv  Utah,  to.  I  San  Francisco,  Gal.,  'Lathrop 
to  Goshen  Jct;^'  near  Fresno,  Calv^i  and  Ros- 
ville  to  California-Oregon  State  nLine  ;and 
branches.  These  lines '  include  a  part'  of  the 
shortest  line  from  San  Francisco  to  Salt  Lake 
City  and  points  east  thereof,  and  of  the  only 
line  between  north  and  south  Pacific  Coast 
points,  and  'are  among  the  ntost  important  op- 
erated by  the  Southern  Pacific  Col'  They  are 
mortgaged  at  the  rate  of  about  $88,400  per  mile. 

As  a  result  of  the  decision  of  the  United  States 
Supreme  Court  in  the  suit  brought  by  the  De- 
partment of  Justice  against  the  Union  Pacific 
R.  R.  Co.,  that  Department  is  now  endeavoring 
to  require  the  Southern  Pacific  Co.  to  turn  over 
to  the  Union  Pacific  R.  R.  Co.  at  least  that  part 
of  the  Central  Pacific  Ry.  between  Ogden,  Utah 
and  San  Francisco. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Plympton,  Gardiner  &  Co.,  Curtis 
&  Sanger,  Redmond'  &  Co.,  Gilman'  &  Clucas, 
Fendergast,  Hale  &  Co.,  Newborg  &  Co.,  Low, 
Dixon  &  Co.,  L.  M.  Prince  &  Co.,  Beyer  &  Co., 
B.  &  Oj  Randolph,  Seasongood  &  Haas,  Struthers 
&  Hiscoe. 
-i-fioston — Hornblower  &  Weeks. 

Philadelphia — Elkins,  Morris  &  Co.,  Chandler 
&  Gov 


SOUTHERN  PACIFIC  CO.  San  Francisco  Ter- 
minal 1st  4s.     Due  April  I,  1950. — F. 

Dated  April  1,  1910.  Interest  payable  April 
and  Oct.  1,  at  Company's  office.  New  York,  or 
J.  Henry  Schroder  &  Co.,  London,  Berlin,  Ham- 
burg, Frankfort,  Amsterdam  and  Geileva. 

Authorized— $50,000,000. 


Outstanding— $24,984,500.  , 

Retired  By  Sinking  Fund— $18,600.     ^ 

Denomination— Coupon,  $100,  $500  and$l,000. 
Registerable  as  to  principal,  or  fully  registerable. 
Registered,  $100;  $500,  $1,000  and  $5,000.  C. 
*  TIV  tnteirchanliealile.  Foreign  equivalent  Ql 
$1,000  bonds.  •  . 

Redeemable  as  a  whole  onlj;  at  105  and  interest 
on  April  1,  1915,  or  on  any  interest  date  there- 
after, upon  90  days'  notice. 

Sinking  Fund^Beginning  1910',-  $5,000  annu- 
ally out  of  iiet  income  to  be  applied  to  the  pur- 
chase and  cancellation  pf  these  bonds. 

Secured  by  a  first  mortgage  on  11  miles  pf 
double-track  road,  from  San  Brunb  to  San  Fran- 
cisco, Cal:;  knoWn  as  the  Bay  Shore  Line;  with 
some  70  miles  'of  sidings  and  other  terminal 
ptoperty,  including  about  330  acres  of  ground  in 
San ,  Francisco  and  390  acres  in  San  Mateo 
Couiity. 

Legal  for  Cal.  and  Conn. 

Listed  on  the  New  York,  London,  Amsterdam, 
Frankfort  and  Berlin  Stock  Exchanges. 

Original  Market— Offered  June,  mO,  at  93 
and  interest  by  JKuhn,  Lofeb  &  Co,,  N)e\?  York, 
and  Kidder,  Peabody  &  Co.,  Boston;  $2-,O00,000 
offered  19I1,  by  Kissel,  Kinnicutt  &  Co.  and 
William  Salomon  &  Co.,  both  of  New  York. 
■\'Mhrket. 

New  York- N.  W;  Halsey  &  Co.,  J.  A.  Clark  & 
Co.,  Plympton,  Gardiner  &  Co.,  L.  M.  Prinfce  & 
Co.,  Gilman  &  Clucas,  Struthers  &  Hiscoe/  Wil- 
liam Salomon  &  Co.,  Robinson  &  Co.,  Beyer  & 
Cd.,  H.  Duncah'3ulkley,  Bigelow  &  Co.,  Bull  & 
Eldr'edge,  Rhoades  &  Co.,  Byrne  &  McDonnell, 
Hartshorne  &  Battell^,  Didrichsen  &  Co.,  Sutrb 
Bros.  &  Co.,  Seasongood  &  Haas,  H.  P.  Taylor 
&-Co.;  Rednlond  &  Co.,  ASiel'S:  Cd. 

Philadelphia — Newburgei',  Henderson  &  Loeb, 
Cassatt  &  Co.,  Graham  ^  Co. 

Boston— F.  S.  Moseley  &  Co. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co.''    , 

Buffalo— H.  P.  Taylor  &  Co.  '   , 

PhtsBurgh— H.  P.  Taylor  &  Co. 

Milwaukee — First  Savings  &  Trust  Co. 


SOUTHERN  PACIFIC  CO.  4H%  Equip.  Certfs. 
Series  "A."  Due  $1,012,000  each  March 
1  to  March  1,  1923.— F. 

Dated  March  1,  1913.  Interest  payable 
March  1  and  Sept.  1,  at  Trustee's  office  or  ofljce 
of  ^he  Company,  165  Broadway,  N.  Y. 

Authorized- $10,120,000. 

Outstanding- $8,906,000. 

Retired — $2,024,000. 

Denomlnatlonr— Coupon,  $1,000.  Registerable 
as  to  printcipal. 

Trustee — Commercial  Trust  Co.,  Philadelphia. 

'Redeemable  brt  March  1, 1918,  or  any  interest 
date  thereafter  at  102^  and  interest. 

Secured  fay  an  equipment  trust  agreement  on 
miscellaneous  equipment  costing  about  $11,240,- 
000,  of  which  about  $1,120,000  was  paid  in  cash. 

Original  Market — $5,000,000  offered  in  May, 
1913,  at  98  and  interest  and  $5,120,000  in  Sept., 
1913,  on  a  5M%  basis  by  Kuhn,  Loeb  &  Co.; 
New  York. 

Market. 

New  York— Kuhn,  Loeb  &  Co.,  Alfred  R. 
Risse,  Preenian  &  Co.,  Bull'  *  Eldredge,  White, 
Weld  &  Co.,  Struthers  &  Hiscoe,  Cpggeshall'  & 
Hicks. 

Philadelphia — C.  D.  Barney  &  Co.,  Mont- 
gomery, Clothier  &  Tyler,  Elkins,  Morris  &  Co., 
Newburger,  Henderson  &  Loeb,  Barclay,  Moore 
&  Co.,  Cassatt  &  Co.,  C.  C.  Harrison,  Jr.,  &  Co., 
E.'B.  Smith  &  Co.,  Geo.  S.  Fox  &  Sons,  Robt. 
Glendinning  &  Co.,  Reilly,  Brock  &  Co.,  Reed 
A.  Morgan  &  Co.,  Graham  &  Co.,  W;  H.  New- 
bold's  Son  &  Co.  .; 

Baltimore— W.  W.  Lanahan  &  Co.,  J.  S. 
WilsoM,  Jr.,  &  Co. 
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SOUTHERN  PACIFIC  CO.iH.%  Eqpip.  Certfs. 
Series    "B."     Due   $201,000   each   Sept.   1 
, ,    to  Sept.  X,  1923.— F. 

•  Dated  Sept.  1,  1913.     Interest  payable  March 
Land  Sept.,  1  at  Tjiuatee's,  office,  or  office  of  the 
Company,  165  Broadway,  N.'Y. 
■   Authorized^T$2,010,Q00. 

Outstanding — $1,809,PQO,  , 

Balance  Retired. 

DenominatipD — Coupon,  $1,000,,,  ReBslprable 
as  to  principal.  ,,,'  , 

Trustee-T-Commercial  Trust  Co.,  Philadelphia, 

Redeeniable  on  Sept.  1,  1918;  or  any  interest 
date  thereafter  at  1023^  and'interest. 

Secured  by  an  equipment  trust  agreement  bii 
various  equipment  costing  about  $2,230,000  of 
which  $220,000  was  paid  in  cash.. 
Market. 

Fhiladelphia-^Graham  &  Co.,  Reed  A.  Morv 
gan  &  Co. 

New  Yorli — Coggeshall  &  Hiclra,  Freeman  & 

Co.         '         '  ■',;, 


SOUTHERN  PACIFIC  CO.   /^(iuip.  4  H?  Series 
"C."     Due  $117,0q0  each  Pec.  1st  to  1924. 

Dated  June.l,  1914.  .Interest  payable  June  1 
and  Dec.  1.  '  ,     . 

Authorized  and  Outst^n^I^ng — $1,170,000. 

Denomination — Coupon^.  $1,000.  ^egist^rable 
as  to  principal  only.  ,,..." 

Trustee — Commercial  Trust  Co.,  Philadelphia. 
.  Secured  by  an.  equipment  trust  agreement 
on  20  passenger  and  lO  switching  locomotives, 
60  steel  passenger  coaches  and  24  electric  n^btor 
Roaches,  costing  about  $1,380,000,  of  which 
$210,000  was  paid  in  cash. 

Original  Market — Offered  in  Dec,  1914,  by 
Kuhn,  Loeb  4?  Cci.,  New  York. 


SOUTHERN    PACIFIC    RAILROAD    CO.    1st 
Ref.  4s.     Due  Jan.  1,  1955.^P. 

See  Map  118.  ^      .... 

Dated  Jan.  3,  1905.  Interest  payable  fan. 
and  July  l,;at-J65  Broadway,  New  York. 

Authorized— $160,000,000. 

Outstanding— $137,294,000. 

Cancelled  by  Sinking  Fund — $114,000. 

P^omination^Coupoji,  I  $600     and^.  $1,000. 
Regi^terable  as  tO'pi>ihcipa\,iOr  fully 're^isterable. 
Registered,  $600  and  multiples.    .C.  Se'R;  inter- 
changeable. i]p 
.    Trustee— Equitablei'jTrust' Co.,, Uew  York., 

Redeeinableat  10i&-,a^d.  interest  on  any  Interest 
date  upon  three  months', notice.  -' 

Sinking  Fund — $12)000  per  annum,  from  1906, 
to  be  applied  to  the  purchase  an^  redemption 
of  itltese  bonds,  . 

Organization  and  Control — Incorporated  in 
1902  iti  California.  1  All  of  the  stock  is  owaed;by 
a.nd  the  road  leased  for  50  years  to  the  Southern 
Pacific  Co. 

Guaranteed  principal  and  interest  by  the 
Southern  J'acificCo.  by  endo.rsement.     . 

Se.cured  by  a  first  mortgage' on  (5)  723  miles  of 
ro^d,  from  the  .east>bai;i,k^pf  the  Colorado  River 
at  El  Paso  tQ  Yuma,  Ariz.,  from  Napa  Jet.  to 
CalistQga,  Cal.,  Vallejo  to  ,  Sacramento,  Cal., 
Davis  to  Knight's  Landing,  Cal.,  and  branches; 
a  second  mortgage  on  (.6)  2,366  miles  of  road  from 
Martinez-  on  San  Francisco  Bay  v;a  Exeter  to 
Famo^o,  Cal.,  Goshen  Jet.  to  Yuma,  Mojave  to 
The  Needles,  Los  Angeles  to  San  Pedro,  Wood- 
land to  Tehama,  Knight's  Landing  to  Oroyille^ 
and  numerous  branches>  all  in  California,  subject 
to  pripr  liens  at  the  average  rate  ,bf  $3,900  per 
mile,  and  a  third  mortgage,  on  ,(7)  240  miles  of 
road  from  San  Miguel  to  Saugus,  .Cal.,  subject  to 
prior  liens  at  the  rate  of  about  $16,500  per  mile. 
This  mortgage  covers  the  entire  rqad  owned  by 
the  Southern  Pacific  R.;.R.  Co.,  including  the 
only  railroad  into  tte  City  of  San  Francisco. 
These  bonds  are  outstanding  at  the  jate  of 
$42,900  per  mile.  The  road  from  Mojave  to 
"The  Needles,  formerly  leased  to  the  Atchison, 


?7opeka  ■&  Santa  ,Fe  Ry.  Co.k  was  recently  sold 
o  that  company,  subject  to  the  lien  o^  these 
bon^^i  The  road  forms  pa^  of.  the  n^am.  line 
of  the  Atchison  System  into.  California.  -    i 

Prior  Liens— $13,500,000  So.  Pac.  Branch.  Ist 
6s  of  1937;  So.  Pae.  R.'  R.  (of  Cal.)  1st  Cons.  Bs 
of  1937;  Northern  Ry.  1st  53  of  1938;  Northern 
cat' Ist  5B  of  1929.  •    '  •  ■     ■•    ■ 

Net  Earnings,  (S.   P.  R.  R.),       '' 
'      '6/30/14 : $17,288,146 

Interest 480,857 

Legal  for  Bait.,  Cal.,  Conn.,  Mich.,  Minn., 
N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York,  San  Fr^cisco  and 
Anisterdam  Stock  Exchange.'  ;   .'.  -i.  .- 

Original  Markets-Underwritten,'' '$82,000,000 
in  1905  and  1906,  by  Speyer  &  Co.  and  Kuhn, 
Loeb  &  Co.,'Tifew  York; ''illVOOO.OOO  offered  in 
Oct.,  1908,  by  Kuhn,  Loeb  &  Co.,  Speyer  &  Co. 
and'  the  National  City  Bank,  .New  '  York,  at 
94J^  'and  interest.  '''         ''   '^'''^' 

Market. 

New  York— N.  W.  Halsey  &  Co.,  Harris, 
Forbes  &  Co.,  Struthers  &  Hiscoe,  L.  M.'^Prjnce 
&  Co.,  Crawford,  Patton  &  Cannon,  Bull,  & 
Eldredge,  Robinson  &  Co.,  E.  H.'  Rollins  &  Sons, 
G.  W.  Walker  &  Co.,  Douglas  Fenwick  &  Co., 
Farson,  Son  &  Co.,  Freeman  &  Co.,  Plympton, 
Gardiner  &  Co.,  Mackay  &  Co.,  J.S^.Bachis  & 
Co.,  Coffin  &  Co.,  Redmond  &  Co.,-,  Wm.  Salo- 
mon &  Co.,  Pendergast, .Hale  &  Co.,  Folsom  & 
Adams,  Clark,:  Dodge  &  Co.,  Low,  Dixon  &  Co., 
Rhoades  &  Co.,  Didrichsen  &  Co.,  E.  &  C.  Ran- 
dolph, E.  F.  Hutton  &  ett.,  Newborg  &.Co., 
Eastman,  Dillon  &  Co.;  Alexander'  &■  Burnet, 
Seasongood  &  Haas,  H.  P.  Tayloii&  Co.,  Wood, 
Struthers  &  Co.,  Bodenpyl,  Hardy  &  Co.,  Inc., 
Speyer  &  Co.  .-■--'■<' 

Baltimore — -Mercantile  Trust  &  Deposit  Co. 

Philadelphia— E.  W.  Clark  &  iCd.,  Cassatt  & 
Co.i  C.  D.  Barney  &  Co.,  -E.  B.  Smith  &  Co., 
Elkins,  Morris  &  Co. 

.  -  Boston— N.  ■  W.  Hkiiis  &  Co.,  E.  H.  Rollins 
&  Sons,  F.  S.^Moseley  i&  Co. 

Chtciago — C.  F;.'Chiias  &  Co.;  Harris  Trust  & 
Savings  Bank,  Union  Txust-  Go<,  Firsti  Trust  & 
Savings  Bank;  Hodenpyl,  Hardy  &  Co.,  Inc. 

Los  Angeles^-^Torranc^,  Marshall  &  Co.  < 
■    San  Francisco' — Sutro  &'Co.     ■> 

Pittsburgh— H.  P.  Taylor  &  Co., 

OmaHa^— City  Trust  Co. 

Buffalo- H.  P.  Taylor  &  Co. 

SOUTHERN    PACIFIC    RAILROAD    CO.    (OF 
CAUFORNIA)  1st  Cons.  5s.     Due  Nov.  1, 
1937.*^F. 
•See  Map  117. 

Dated  Sept.  16,  1893.  Interest  payable  May 
and  Nov.  1,  at  Company's  office,  165  Broadway, 
New  York.  -  .  ■ 

Authorized— -$30,000,000.  - 

Outstanding — $4,127,500  (Closed  mortgage). 

Denomination— ;Coupqn>  $500  and  $1,000. 
Registerable  as  to  principal  only,-  or  fully  regis- 
terable.  ■  ■  ■     -.       '     -    . 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable — Bonds  so  stamped  are  redeem- 
able at  107  H  and  interest  on  any  nterest  date 
on  six  montlis'   notice. 

Sinking  Fund — $20,000  per  annum  between 
the  years  1898  and  1912,  and  $120,000  per 
year  thereafter,  to  be  applied  to  purchase 
of  these  bonds,  or  to  be  invested  in  other  securi- 
ties; also  proceeds  of  l^nd  sales  to  be  applied  to 
the  purchase  and  cancellation  of  these  bonds  at 
the  lowest  price  offered. 

Control — Absorbed  by  the  Southern  Pacific 
R.  R.  Co.  ,  ■ 

Guaranteed  principal  and  interest  by  the 
Southern  Pacific  Co.  by  endorsement. 

Secured  by  a  first  mortgage  on  (1)  1,936  miles 
of  road  from  Martinez  via  Exeter  to  Fambsa, 
Goshen  Jet.  to  Los  Angeles,  and  Yuma,  Ariz., 
Mojave  to  The  Needles,  Cal.,  San  Francisco  to 
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San  Miguel,  Los  Angeles.to  San  Pedro,  and  New- 
port Beach  and  brancU^  to  Santa  Cruz,  Stock- 
ton, Olig,  Riyersidfi,  Gfafton,  Pasadena,'  Alcalade 
and  numferoils  other  points,  all  in  California, 
and  a  second  mortgage  on  C?  &3)  240,miles'dfroad 
from  San  Miguel  to  Saugus,  subject! to  a  prior 
lien  i^t  the  rate  of  M4,,700  per  mile.  The  i^'pad 
covered  by  this  mortgage  includes  all  of  the  im- 
portant lines  of  the  Southern  Pacific  System  south 
of  San  Francisco.  These  bonds  are  outstanding 
at  the  Tate  of  $1,900  per  mile. 

Prior 'Lien — $3,533,000  S.  P.  Branch  Ry.  6s. 
,  Underlles^$137,294,000  Refg.  4s.     , 
'  Net  Earnings,  6/30/13 '  $?0,396,783 

Interest 6,372,508     ; 

Legal  for  Balto.,-  Gal.,  Conn.,  Mich.,  Minn., 
N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York  and  San  Francisco 
Stock  Exchanges.  \ 

Market.  \ 

New  York — Sutro  Brps.  &  Co.,  Harris,  Forbes 
&  Co.,  Hartshorne  &  Picabia,  Seasongood  & 
Haas,  Byrne  &  McQonnell,  Low,  Dixon  &  Co., 
Ambrose  R.  Clark,  E.  F.  Hutton  &  Co.,'Wood, 
Struthers  &  Co.,  L.  M.  Prince  &  Co.,  Rfedmond 
&  Co., 

Boston— N.  W.  Harris  &Co.  '' 
■  Chicaga — ^Harris  Trust  &  Savings  Bank. 

San  Francisco— -Sutro  &  Co. 


SOUTHERN  POWER  CO.  1st  5s.     Due  March 
1,  1930.— F. 

Dated  March  1, 1910.  interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding — $5,800,000. 

Denomination — Coupon,  $1,000.  Register- 
able  as- to  prinicipal. 

Trustee— Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  at  105  and  interest  on  any  interest 
date  as  a  whole  only. 

_  .Or^ahiza'tion — Incorporated  in  J^ew  Jersey 
in' 1905.  Controls  through  stock  ownership  the 
Catawaba  Power  Co.,  and  other  electric  com- 
panies and  the  Charlotte  Electric  liy.,  Lt.  & 
Power  Co.,  which  does  the  street  railway  and 
electric  business  In  Charlotte,  N.  C. 

Secured  by  a  first  mortgage  on  thrfeV  Hydro- 
electric developments,  .with  a  combined  capacity, 
of  88,000  h.p.,  located  in  the  vicinity  of  Char- 
lotte, N.  C,  and  on  transifnission  lines  to  Char- 
lotte, Salisbury,.  Greensboro  and  Winston-Salom, 
N.C.,  and  Gafnoy,"  Spartansburg  and  Greenville, 
S.C.  The  toWns  served  by  these  lines  contain 
some  160  cotton  mills  of  which  about  90  pur- 
chase power  from  this  company.  The  popula- 
tion of  the  territory  in  which  the  company 
operates,  is  about  800,000. 

Net  Earnings,  9/30/14 $1,397,663 

Interest  on  bonds  now  out 290,000 

Original  Market — $3,000,000  oflfered  in  March, 
1910,  at  98H'and  interest,  by  National  City  Bank 
and  Harris,  Forbes  &  Co.,  New  York,  ^^.  W 
Harris  &  Co.,  and  Perry,  Coffin  &  Burr,  Boston, 
and  Harris  Trust  &  Savings  Bank,  Chicago. 
$1,000,000  offered  by  same  firms  in  May,  1911, 
at  par  and  interest,  and  $1,000,000  offered  in 
Dec,  1912,  at  par  and  interest. 
Market. 

New  York — Hai'ris,  Forbes  &  Co.,  Berdell 
Bros.,  Franz  H.  ;i&ebs,  iFoster  &  Adams,  Low, 
piston  &  Co.,  Perry,' Coffin  &  BurrjS.  L.  Snow- 
men, Gude,  Winmill  &  Co. 

Boston — N.  W.  Harris  &  Co.,  Perry,  Coflin  & 
Burr,  Paine,  Webber  &  Co.,  F.  B.  Bassett  &  Co. 

Chipago — W.  R.  Compton  Co.,  Harris  Trust 
&  Savings  Bank,  Ames,  Emerich  &  Co.,  Pkine, 
Webber  &  Co. 

Baltimore — Howard  R.  Taylor  &  Co.,  Jenkins, 
Whedbee  &  Poe. 

Worcester — Kinsley  &  Adams,  Kinnicutt  & 
Oe  Witt. 


Providence — Hornblower  &  Weeks. 
Philadelphia — Oscar  R.  Etare^  ' 

SOUTHERN   PUBLIC    UTILITIES    CO.    Ist    & 
Ref.  Ss.     Due  Jul^  1,  1943.— F.' 

Dated  July  1,  1913.  Interest  payable  Jan.  1 
and  July  1. 

Authorized — $30,000,000.      ' 

Outstanding — $3,260,000. 

Denomination — Coupon,  $1,000.'  Registerable 
as  to  principal  only.  Registered,  $1,000,  $5,000 
and  $10,000.     C.  &  R.  interchangeable. 

Trustee — Firmers  Loan  &  Triist  Co.,  New 
York. 

Redeemable  on  Jan.  1,  1916,  or  any  interest 
date  thereafter  at  105  and  interest. 
j-^,  Organization — Incorporated  in  Maine  in  1913. 

Secured  by  a  first 'mortgage  on  plants  supply- 
ing gas  and  electricity  in  Greenville,  S.  C.,  and' 
on  street  railway  in  that  city,  on  plants  supply- 
ing electricity  in  Hickory  and  Thomasville,  N.  C, 
and  Chester  and  Greer,  S.  C,  and  eight  smaller 
towns.  Further  secured  by  a  second  mortgage 
on  plants  supplying  gas  arid 'ilfectricity  in  Char- 
lotte and  Winston-Salem,  N.  C„  and  Anderson, 
S.  C,  and  on  street  railways  in  those  cities.  The 
street  railways  include  a  total  of  70  miles  of  ti'ack.' 
Population  served:  ChaHbtte,  38,500;  Green- 
ville, 17,000;  Anderson,  11,000;  Winston-Salem, 
25;000';  remaining  territory,  15,000.  Franchises 
are  either  perpetual,  or  'extend,  with  one  unim- 
portant exception,  beyond  the  life  of  the  bonds. 

Prior  Liens — $1,749,000  bonds  of  absorbed 
companies. 

Net  Earnings,  12/31/14. . .'. :.....    $534,627 

Interest  on  bonds  now  out 254,410 

Original  Market— Offered  jn  1915  by  Illinois 
Trust  &  Savings  B'ank,  Chicago,  and  William 
Morris  Imbrie,  New  York,  at. 95^. and  interest. 

SOUTHERN    RAILWAY    COMPANY. 

Incorporated  in  Virginia  in  1894.  The  Vidm- 
pany  operates  6^560  miles  of  road,  from  Wash- 
ington, D.  C,  Richmond  and  Norfolk,  Va.  to 
Charleston,  S.  C^,  Atlanta  and  Savannah',  Ga., 
Knoxville,  Chattanooga  and  Memphis,  Tenn., 
and  Birmirighairi'  and .  Mobue,  Ala.,  and  from 
Danville  and  Lexington,  K^.  to  Louisville,  Ky., 
Evansville,  Ind.  and  St.  Louis,  Mo.  with  branches 
to  all  of  the  principal  cities  in  North  and  Soiith 
Carolina,  and  Georg^ia  and  many  in  other  south- 
ern states.  Of  the  lines  operated  4,240  miles  are 
owned.  The  company  also  controls  through 
lease  or  stock  ownership  2,800  iriiles  of  road  from 
Mobile,  Ala.,  to  St.  Lbdis,  'M6.^  Chattanooga, 
Tenn.  via  Birmingham  and  Tuscaloosa  to  Green 
yille.  Miss.;  Macon,  Ga.  to  Jacksonville  and 
Palatka,  Fla.,  and  numerous  branches.  Jointly 
with  the  Louisville  &  Nashville  R.  R.  Co.  the 
Southern  Ry.  Co.  control^  the  Chicago,  Indian- 
apolis &  Louisville  Ry.'  Co.  which'  owns  510 
miles  of  road  from  Loiiisville'  to  Chicago  and 
branches. 

The  Southern  Railway  Co.  has  outstanding 
$60,000;d00  5%  preferred  stock  and  $120,000,- 
000  common  stock.  Dividends  on  the  preferred 
fltock  were  paid  from  1899  to  October,  1907  and 
from  April,  1911,  to  date.  In  Oct.,  1914,  a 
scrip  dividend  was  paid,  since  when  no  further 
dividends  have  been  paid. 

There  are  oiitstanding  $228,000,000  bonds 
at  the  rate  of  $35,000  per  mile  on  the  6,560  miles 
rOad  operated  by  the  company. 

Report  for  the  years  ended  June  30: 

1913-14  1912-13 

Gross  Earnings  .  .  .  $69,533,697     $68,529,490 

Net  Earnings 18,962,523       18,433,217 

Net  Income 19,588,366       21,221,685 

Rentals 3,482,690        2,788,468 

Interest 10,939,596       11,038,974 

Miscellaneous 316,372  315,618 

Dividends 2,700,000         3,000,000 

Surplus $4,078,625       $2,139,706 
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SOUTHERN  RAILWAY  CO.  East  Tenn.  Reorg. 
5s.     Due  Sept.  J,  1938.— F. 

See  Map  121. 

Dated,  October,  2,  1894.  Interest  payable 
March  and  Sept.  1,  at  J,.  P.  Morgan  &  Co.,  New 
York.  , 

Authorized  and  Outstanding — $4,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Central  Trust  Co.,  l^ew  York. 

Secured  by  a  second  mortgage, bo  (35  365  miles 
of  road  from  Rome, to  Brunswick,  Ga.,  and  branch 
to  Hawkinsville,  subject „to  a  .prior  lien  at  the 
rate  of  $12,900  per  mile,  and  a  third  mortgage 
on  (4)  625,  miles  of  road,  from  Bristol,  Tenn.-Va. 
to  Chattanooga,  Tenn,^, ,,  Cleveland,  Tenn.,  to 
Splma  and  Yjork,  Ala.,  and  branch,  subject  to 
prior  liens  at  the,  average  rate  of  about  $19,3.00 
p^r  mile.;  The  lipes,  icpyered,,by  this  mortgage 
include  the  Sofithem  Rys.  only  entrance  into 
Macon  and  Brunswick,  Ga.,  the  road  into  the, 
latter  place  being  the  only  one  to  tidewater  over 
its  own  tracks,  south  of  Charleston,  S.  C.  The?e 
bonds  are  outstanding,  at  the  rate  of  $4,600  per 
mile.  '  I  ,      ,  , 

Prior  Liens— Si 7,000,066  Alabama  Central  1st 
63  of  1918;  East  iTen^^ssee,  Virginia  &  Georgia 
1st  5s  of  1930  and  East  Tennessee,  Virginia  .& 
Georgia  Cons.  5s  of. 1956.  ,  '  ' 

Underlies — $145,000,0,00  -the  .Southern  Ry. 
C,9ns.  5s  of  1994,.  which  provide  for  the  retire- 
ment of  this  issue,  Dev.  &  Gen.  4s  of  1956  and 
notes. 

Legal  for  Cal. 

Listed  on  the  New  York.  Stock  Exchange.    ^ 
Market.    1,,..',       ,' 

New  York-!— HaxtBhome  &  Picabia,  ,Wm. 
A.  C.  Ewen,  Berdell  Bros.,  EfSngham  Lawrence 
&  Co,,  Simon  Borg  ^!  Co.,  Wm.  C.  Wilson,  Korn, 
Lehman  &  Co.,  Wood,  Struthers  £  Co.,  Calla- 
way, Fish  &  Co.,  .Redmond  &^  Co. 

Baltimore — Stein  Bros. 


SOUTHER^  RAILWAY  CO.   Mobile    &   Ohio 
Coll.  Tr.  4s.  ,,;Due  Sept.  1,  1938.— F. 

See  Map  124. 

Dated  March  1,,,  1901.,  Interest  payable 
March  and  Sept.  1,  at  J.  P.  Morgan  &  Co.,  New 
York.  , 

Authorized — $9,500,000.  '  , 

Outstanding— $8.^49,000.    ..  ,,,;  , 

Denomination — Coupon,  $1!,Q00.  Registeral^l^ 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $§,000,  $10,000  and  multiples  of  $1,0,000. 

Trustee — Guaranty. Trust  Co.,  New  York. 

Redeemable .  at  105  and  int^r^st  for  siiiking 
fund  on  any  interest  date.     ,      ' 

Sinking  Fund — ^AU  moneys,  received  by  the 
Trustee  as  holder  of  the  M.  &  O.  mortgage  bonds, 
under  the  sinking  fund  provision  of  the  mort- 
gage securing  those  bonds,  shall  be  applied  to 
the  purchase  or  redemption  of  these  bonds  at 
not  exceeding  105  and  mterest. 

Secured  by  deposit  with  the  Trustee  of  an 
equal  amount  of  $9,472,000  Mobile  &  Ohio  Gen. 
4s.  These  bonds  are  secured  by  a  fourj^h  mortn 
gage  on  (3)  472  miles  of  road  from  M,obile,  Ala.,  to 
Columbus,  Ky.,  subject  to  prior  iieiis  at  the  rate 
of  $31,000  per  mile  and  a  second  mortgage  on  (4) 
53  miles  of  road  from  South  Columbus  to  East 
Cairo,  Ky.,  subject  to  a  prior  lien  at, the  rate  of 
$1,900(  per  mile.  This  road  includes  the  main 
line  of  the  M.  &  O.  R.  R.  Co.  from  Mobile  to 
the  Ohio  River.  These ,  bonds  are  outstanding 
at  the  rate  of  $18,000  per  mile. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Ladd  &  Wood,  Effingham  Law- 
rence &  Co.,  Wolff  &  Stanley,  Coffin  &  Co.,  Korn, 
Lehman  &  Co.,  L.  M.  Prince  &  Co.,  Oilman  & 
Clucas,  Foster  &  Adams,  McGeorge  &  Vander- 
hoef,  Wm.  Salomon  &  Co. 

St.  Louis — Mercantile  Trust  Co. 

Baltimore — Stein  Bros. 


SOUTHERN  RAILWAY  CO.  St.  Louis  Div.  1st 
4s:     Due  Jan.  1,  1951.— F. 

See  Map  120.  . 

Dated  Jan,  1,  1901.  Interest  payable'  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized— $15,000,000. 

Outstanding — $12,800,000. 

Denomination — Coupbi^:  $1,000,  Registerable, 
as  to  principal' or  fully  registerable.  Registered, 
$1,000,  $5,00Q'  and  multiples.  C.  &  R.  inter- 
changealile.  ,         '' ' 

Trustee — Illinois,  Trust  &  Savings  Bahk,  Chi- 
cago, III. 

Secured  by  a  first  mortgage  on  (14).  157  miles  of 
road  from  East  St.  LoiHis,  III.,  to'  the' Indiana 
Sta,te  Lin^  near  Mt.  Carmel,  branch  to  Mill- 
gt&dt  and  terminal' lii^e|' in  East  St.  Loiiis,  and 
a. .first,  lien  on  (15)  236  railed  of  road  from  the  In- 
diaha  Illinois'  State  Line  to  New  Albany, 'Ind., 
with  branches  to  Evansvjlle,  French  Licli:  Springs, 
Rockport  and  Canneltonv.'by  the  deposit  of  the 
entire  $5,000,000  Ist  moirt'ga^e  bonds  aiid  prac- 
tically the  entire  $1,000,000  stopk  of  the  Southern 
Ry.  Co.  of  Indiana.  This  i^oad  affords  the 
Southerii  Ry.  its  entrance  into  St.  Louis, ,  Mp., 
and  Evahsville,  Itid.,  and  includes"all'of'the  lines' 
operated  by  that  road  north  of  the  Oh;o  River. 
These  bonds  are  outstanding  at  the  rate'  of 
$31,800  'per  mile.  ,  ^ 

Underlies— $145;000,000  the  Southern  Ky.  1st 
Consol.  5s  of  1994,  Dev.  &  Gen.  4s  of  1956  and 
notes.  Bonds  are  reserved  under  the  .develop. 
&  Gen.  Mtge.  to  retire  this  issue.        ,i''." 

Legal  for  Cal.,  Me.  and  M.o.    .       ■,    '\  '    ,'  ■ 

Listed  on  the  New  York  Stock  Ej^chahgei  . 

Original  Market— $10,750,00<)'  offered'  in  Jan. 
1901,  by  J.  P.  Morgan  &  C9.,  New  X<^%  aV.9'7)^ 
and  interest.  .     '  :' ^"  ...n   . 

fLf  Avlraf '-'  *     ' 

Jifew  York — McGeorge  &  Vandierhoef,  Wolff  & 
Stanley,  Struthers  &  Hiscoe,  'A.  E.  Fitkin  &  Co., 
L.  M.  Prince  &  Co.,. Coffin  &  Co.,  Wm.  A.  C. 
Eweh,  Rauscher  &  Chiltiress,  Wm.  C.  ^Ison, 
Mackay  &  Co.,  Bigelow  &  Co.,  Did'ri'Chsen  & 
Co.,  Percy  H.  Bradshaw,  Wood,  Strirfhers  &  Co,, 
Redmond  &  Co. 

Philadelphia — E.  B.  Smith  &  Co.. 

Baltimore — Middendorf,  Williams  &  Co., 
Stein  Bros. 

St.  Lo.uis — Francis  Bro.  &  Co. 


SOUTHERN  RAILWAY  CO.  DeV.  &  Gen.  4s. 
Due  AprU  1,  1956.— F. 

See  Map  123. 

Dated  April  18,  1906.  Intei^est  payable  April 
and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $200,000,000. 

Outstanding — $61,333,000. 

Deposited  as  Collateral— $16,667,000. 

Held  in  Treasury — $15,456,000.  , 

Denomination — Couponj  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  and  multiples.     C.  &  R.  interchangeable. 

Trustee-^Guarant'y  Trust  Co.,  New  York, 

Secured  by  a  first  lien  on  (1)  436  miles  of  road 
from;Cayce  to  Hardeeville,  S.  C,  Camden,  S.  C, 
to  Marion,  N.  C,  Birmingham  via  Parish  to 
Sheffield,  Ala.;  Macon,  Ga.,  to  Jacksonville, 
Fla.,  Yaldosta,  Ga.,  to  Palatka,  Fla.,  andnumer- 
ous  branches  in  i^orth  and  South  Qarolina, 
Georgia,  Alabama  'and  Mississippi,  by  the  de- 
posit of  stocks  and  bonds  of  12  subsidiary  com- 
pani.es;  a  second  mortgage  on  (2)  1,437  miles  .of 
road  from  Richtnond  tb  West '  Point,  Va.,  Salis- 
bury to  Murphy,  N.'  C.^,  Charlotte,  N  C,  via 
Columbia,  S.  C.,  to  Augusta,  Ga.,  Asheville  to 
Paint  Rock,  N.  C,  Atlanta  to  Ft.  Valley,  Ga., 
Knoxville  to  Middlesboro,  Tenn.,  E.  St.  Louis 
to  Mt.  Carmel.,  III.,  and  numerous  branches, 
subject  to  a  prior  lien  at  the  rate  of  $16,800  per 
mile;  a  second  lien  on  (3)  653  miles  of  road  from 
Charlotte,  N.  C,  to  Atlanta,  Ga.,  Toccoa  to 
Elberton,  Ga.,  High  Pt.  to  Ashboro,  N.  C,  Wins- 
ton Salem  to  Mooresville,  N.  C,  Cin.  Sou.  Jet. 
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to  Louisville,  Ky.,  Lawrenceburg  to  Lexington, 
Ky.,  Versailles  to  Georgetown.  Ky.,  Salisbory, 
N,  C,  to  Norwood,  N.  C.  and  Danville  to 
Stuart,  Va.,  and  branch,  by  the  deposit  of  bonds, 
subject  to  the  lien  of  the  1st  Consol.  Mortgage; 
a  second  lien  on  1,041  miles  iErom  Columbia  to 
Charleston,  S.  C,  Kingsville  to  Camden,  S.  C, 
Aiigusta,  Ga.,  to  Branchville,  S.  C-,  Alston, 
S.  C,  to  Biltmore,  N.  C,  Macon,  Ga.,  to  Jack- 
sonville, Pla.,  Valdosta,  Ga.,  to  Palatka,  Fla., 
Chattanooga  to  the  Mississippi-Alabama  line 
near  Riverton  Jet.,  Ala.,  and  from  the  Missis- 
sippi-Tennessee line  near  Corinth,  Miss.,.,  to 
Memphis,  and  branch;  by  the  deposit  of  i)onds 
which  are  secured  by  second  mortgages  on  the 
above  mileage,  and  a  second  lien  on  201  miles  of 
road  from  McDonough  to  Columbus,  Ga.,  Keys- 
villetp  Clarksville,  Va.,  and  Augusta  to  Tennille, 
Ga.,  by  deposit  of  stocks  of  companies  owning 
the  mileage,  subject  to  bonds;  a  third  mort- 
gage on  (4)  491  miles  of  road  from  Alexandria  to 
Round  Hill,  Va.,  Columbia, to  Greenville,  S,  C, 
Austell,  Ga.,  through  Birmingham,  Ala.,  to  the 
Alabama-Mississippi  state  line  near  Columbus, 
Miss.,  a  third  lien  on  (5)  433  miles  of  road  from 
Mt.  Airy  to  gianford,  JN.  C,  Mississippi-Alabama 
State  line  to  Greenville,  Miss.,  and  branches, 
a- fourth  mortgage  on  (6)  818  miles  of  road  from 
Rome  to  Brunswick,  Ga.,  Richmond,  Va.,  to 
Greensboro,  N.  C,  Lynchburg,  Va.,  to  Dan- 
ville, Va.,  Manassas  to  Harrisonburg^  Va.,  a;id 
branches;  a  fifth  mortgage  on  (7)  625  miles  of 
road  from  Bristol,  Tenn.-Va.,  to  Chattanooga, 
Tenn.,  Cleveland,  Tenn.,  to  Selma  and  York,  Ala., 
and  branches,  subject  to  prior  liens  at  the  rate 
of  $39,950,  and  an  eighth  mortgage  on  (8)  183 
miles  of  road  from  Alexandria  to  Lynchburg,  Va., 
subject  to  prior  liens  at  the  rate  of  $55,300  per 
ipile.  Further  secured  by,  a  first  lien  on  $934,000 
bonds  and  $4,600,000  stocks  of  various  sub&id- 
iacy  railroad  and  terminal  companies,  and  a 
second  lien  on  $3,518,000  bonds  and  $16,372,500 
stocks  of  subsidiary  companies,  subject  to  the 
Uen  of  the  1st  Consol.  Mortgage.  These  bonds 
dre  secured  on  the  entire  mileage  operated  by 
the  Southern  Ry.  Co.  and  some  operated  sepa- 
r^ely,  a  total  of  5,318  miles,  on  which  mileage 
they  are  outstanding  at  the  rate  of  $14,500  per 
mile.  The  bonds  are  further  secured  upon  the 
leasehold  interest  in  (9)  584  miles  of  road  and 
trackage  rights  over  (10)  479  miles  of  road. 

Note — On  some  of  the  lines  on  which  these 
bonds  are  described  as  a  collateral  lien,  theyare 
also  secured  by  a  direct  lien,  junior  to  the  col- 
lateral lien.  ■,    '    ' 

■  iPrior  Liens — $153,000,000  1st  Consolidated 
and  divisional  bonds,  and  bonds  of  companies 
whose  securities  are  deposited  as  collateral. 

Legal  for  Cal. 

Listed  on  the  New  York  and  Richmond  Stdck 
Exchanges. 

Original  Market^-$2 1,333 ,000  offered  in  March 
1909,  by  J.  P.  Morgan  &  Co.,  the  First  Nationa 
Bank  and  the  Nationsil  City  Bank,  New  York,  at 
79  and  interest. 

Market. 

New  York— L.  M.  Prince  &  Co.,  H.  N.  Whit- 
ney &  Sons,  Potter,  Choate  &  Prentice,  Guar- 
anty Trust  Co.,  Maekay  &  Co.,  Kissel,  Kinnicutt 
&  Co.,  Freeman  &  Co-,  Davies,  Thompson  &  Co., 
Low,  Dixon  &  Co. 

St.  Louis— Wm.  R,  Comptbn  Co.,  Francis 
Bro.  &  Co. 

Boston — Fdgdrly  &  Crocker.  ' 

Chicago — Wm,  R.  Compton  Co. 

Baltimore — Hambleton  &  Co. 

Philadelphia — F.  P.  Ristine  &  Co.,  Elkins, 
Morris  &  Co.,  Graham  &  Co. 

SOUTHERN  RAILWAY  CO.  lat  Cons.  5s.     Due 
July  1,  1994.— F. 

See  Map  122. 

Dated  October  2,  1894.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 


Authorized— $120,000,000. 

Outstanding— $68,779,000. 

Held  in  Treasury— $154,200. 

Denominntion^Coupon,  $1,000.  Registerable 
as  to  principal  and  fully  registerable.  Regis- 
tered, $1,000  and  multiples.,  C.  &  R.  inter- 
changeable. 

Trustee— Central  Trust  Co.,  New  York. 

Secured  by  a  first ,  mortgage  on  (1)  1,209  miles 
of  road  from  West  Point  to  Richmond,  Va., 
Clarksville  to  Durham,  N.  C,  Greensboro  to 
Wilkesboro,  N.  C,  Charlotte  to  Taylorsville, 
N.  C,  Lula  to  Athens,  Ga.,  Charlotte,  N.  C,  via 
Columbia,  S.'  C,  to  Augusta,  Ga.,  Atlantic  to 
Ft.  Valley,  Ga.,  Salisbury  to  Murphy,  N.  C., 
and  numerous  other  branches;  a  first;  Hen  on  (2) 
410  miles  from  Danville  to  Louisville,  Ky.,  and 
branches  to  Elbei^t,  ,Ga.;  Ashboro,  N.  C,  Lex- 
ington and  Georgetown,  Ky.,  and  other  points 
by  deposit  of  bonds;  a  second  mortgage  on  (3) 
474  miles  ;:0i;  road  from  AusteU,  near  At^apt^, 
Ga.,  via  Birmingham,  Ala.,  to  the  Ala.-iMiss. 
State  Line  near  Columbus,  Miss.,  Columbia  to 
Greenville,  S.  C-,  and  branches  subject  to  prior 
Hens  at  the  rate  of  $18,200  per  mile>  a  second 
lien  on  (4)  354  miles  of  road  from  Miss.-Ala. 
State  line  near  Columbus,  Miss.,  to  Greenville, 
Miss.,  Miss>-AUbama  State  Line  near  Riverton 
Jet.,  Ala.,  to  Migs-rTenn.  State  Line  near  Mid- 
dleton,  Tenn.,  and  branches;  >  a  third  jnortgage 
on  (5)  908  miles  of  road  from  E.  St.  Louis  to 
Mt.  Carmely  111.,  Manassas  to  Harrisonburg, 
Va.,  Richmond,  Va.,  to  Greensboro,  ,  N.  C, 
Lynchburg  to  Danville,  N.  C,  Rome  to  Bruns- 
wick, Ga.,  and  branches,  subject  to  prior  liens  at 
the  rate  of  $36,700  per  mile;  a  fourth  mortgage  on 
(6)  890  miles  of  road  from  Bristol,  Tenn.-Va.,  to 
Chattanooga,  Tenn.,  Cleveland,  Tenn.,  to  Selma 
and  York,  Ala.,  and  Chattanooga  to  Memphis, 
Tenn.,  except  34  miles  in  Mississippi,  subject  to 
prior  liens  at  the  average  rate  of  $28,400  per 
mile;  and, a. seventh  mortgage  on  (7)  174  miles  of 
rpsid  from  Alexandria,  to  Lynchburg,  Va.,  subject 
to  prior  liens  at  the  rate  of  $48,500  per  mile,  i  As 
described  above  these  bonds  cover  4,617  mUe^ 
o£  road,  and  are  outstanding  at  the  rate  of  $13,^00 

eer  mile.  They  are  further  secured  by  a  first 
en  on  $3,518,C!0C(  bonds  and  $16,372,500  stocks 
of  various  companiesi  and  on  the  leasehold  in- 
terest of  the  company  in  (8)  254  miles  of  road  and 
trackage  rights  over  167  miles  of  road. 

Note— In  1914  $5,500,000  bonds  of  the  At- 
lanta &  Charlotte  Air  Line  Ry.  Co.  formerly 
deposited  under  this  mortgage,  and  through 
which  this  mortgage  was  a  first  lien  on  232  miles 
of  double-track  road  from  Charlotte,  N.  C,  to 
Atlanta,  Ga.,  were  redeemed.  These  bonds  had 
been  acquired  with  the  proceeds  of  bonds  of  this 
issue,  $4,653,000  Southern  Ry.  1st  Consol.  5s 
having  been  issued  in  1910  to  acquire  a  like 
amount  of  Atlanta  &  Charlotte  Air  Line  Ry. 
bonds.  _/j:-  ;    '    .  ,    ,       ,1 

The  A.  &  C.  Air  Line  Ry.  Co,':s  bonds  were 
redeemed  with  the  proceeds  from  the  sale  of  a 
new  issue  of  first  mortgage  bonds,  secured  on,  the 
property  of  the  company,  and  the  cash  so  re- 
ceived was  handed  over,  to  the  Trustee  under 
the  Sou.  Ry.  Co.'s  1st  Consol.  mortgage  to  be 
expended  on  the  property  subject  to  that  mort- 
gage. 

As  a  result  of  these  transactions  these  bonds 
are  no  longer  secured  by  a  lien  on  the  232  miles 
of  main  line  into  Atlanta,  Ga. 

Prior  LiensT-$52,000,000  bonds  of  absorbed 
companies. 

Legal  for  Cal. 

Underlies — $77,000,000  Dev.  &  Gen.  4s  and 
notes.  .       , 

Listed  on  the  New  York  and  Richmond  Stock 
Exchanges. 

Original  Market--$2;00 0,000  pfEered  in  March, 
1911,  by  Potter,  Choate  &  Prentice,  White,  Weld, 
&  Co.,  and  Kissel,  Kmnicutt  &  Co.,  /New  York, 
at  a  price  to  yield  over  4  5^%. 
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Market. 

New  York — J.  S.  Parlee  &  Co.,  Potter,  Choate 
&  Prentice,  Crawfbrd,  Patton  &  Cannon,  Harts- 
borne  &  Battelle,  Kissel,  Kinnicutt  &  Co.,  Rob- 
inson &  Co.,  Redmond  &  Co.,  White,  Weld  & 
Co.,  Freeman  &  Co.,  Kean,  Taylor  &  Co.,  Lee, 
Hieginson  &  Co.,  Newborg  &  Co.,  Low,  Dixon 
&  Co.,  Guaranty  Trust  Co.,  Simon  Borg  &  Co., 
N.  W.  Halaey  &  Co.,  Struthers  &  Hiscoe,  Free- 
man &  Co.,  J.  J.  Levenson,  Tobey  &  Kirk,  H.  N. 
Whitney  &  Sons,  Harvey  Fisk  &  Co.,  Season- 
good  &  Haas,  Wm.  Salomon  &  Co.,  Alexandre 
&  Burnet. 

Chicago — The  Peoples'  Trust  &  Sav.  Bank, 
First  National  Bank,  Kisseli  Kinnicutt  &  Co. 

Philadelphia — Graham  &  Co.,  Bioren  &  Co., 
C.  D.  Barney  &  Co. 

Baltimore — Howard  R.  Taylor  &  Co. 

Omaha — City  Trust  Co. 

SOUTHERN  RAILWAY  CO.  Memphis  DIt.  Ist 
Ss.     Due  July  1,  1996.— F. 

See  Map  120. 

Dated  March  4,  1898.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $8,000,000. 

Outstanding — $6,883,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  and  multiples. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (7)  259  miles  of 
road  from  Memphis,  Tenn.,  to  the  Tenn.-Misa. 
State  Line  near  Chewalla,  Tenn.;  Miss.-Ala. 
State  Line  near  Margerum  to  Stephenson,  Ala., 
and  branch  to  Somervllle;  and  a  first  lien  on  (8) 
34  miles  of  road  from  Miss.-Tenn.  State  Line 
near  Chewalla  to  the  Miss.-Ala  State  Line 
near  Margerum,  b:^  deposit  of  a  $900,000  bond, 
and  practically  entire  capital  stock  ($99,400)  of 
the  Memphis  &  Charleston  Ry.  of  Miss.,  and 
42  miles  of  road  by  deposit  of  all  of  the  stocks 
and  bonds  of  the  Memphis-Chattanooga  Ry. 
Co;  This  road  affords  the  Southern  Ry.  its 
only  entrance  into  Memphis,  Tenn.  These 
bonds  are  outstanding  at  the  rate  of  $22,100  per 
mile. 

Underlies — $145,000,000  Sou.  Ry.  1st  Consol. 
5b,  Dev.  &  Gen.  48  and  notes. 

Legal  for  Cal. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Percy  H.  Bradshaw,  Clark,  Dodge 
&  Co.,  Korn,  Lehman  &  Co.,  Effingham  Lawrence 
&  Co.,  Pouch  &  Co.,  Redmond  &  Co.,  Berdell 
Bros.,  Struthers  &  Hiscoe,  Peck,  Rasmus  & 
Truesdale,  Wm.  A.  C.  Ewen,  Hartshorne  & 
Battelle,  Didricfasen  &  Co.,  Wood,  Struthers  & 
Co. 


SOUTHERN  RAILWAY  CO.  Aiken  Branch  1st 
4s.    Due  July  I,  1998.— F. 

See  Map  120. 

Dated  September  1,  1898.  Interest  payable 
Jan.  and  July  1,  at  J;  P.  Morgan  &  Co.,  New  York 

Authorized — $200,000. 

Outstanding — $160,000.    (Closed  mortgage). 

Denomination — Coupon,  $500. 

Secured  by  a  first  mortgage  on  (9)  24  miles  of 
road  from  Aiken  to  Edgefield,  S.  C.  These  bonds 
are  outstanding  at  the  rate  of  $6,200  per  mile. 

Underlies — $145,000,000    the    Southern    Ry. 
1st  Consol.  6s  of  1994,  Dev.  &  Gen.  4s  of  1966 
and  notes.     Bonds  are  reserved  under  the  latter 
mortgage  for  the  retirement  of  this  issue. 
Market. 

New  York— W.  A.  C.  Ewen,  Spencer  Trask 
&  Co.,  A.  E.  Fitkin  &  Co.,  Wm.  C.  Wilson. 


Outstanding— $5,670,200. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  by  a  first  lien  on  an  equal  amount  of 
the  $6,020,600  stock  of  the  Mobile  &  Ohio  R.  R. 
Co.  (11). 

Listed  on  the  New  York  Stock  Exchange. 

SOUTHERN  RAILWAY  CO.  3-Year  5%  Gold 
Notes.    Due  Feb.  1,  1916.— N. 

Dated  February  1,  1913.  Interest  payable 
Feb.  and  Aug.  1,  at  New  York. 

Authorized  and  Outstanding — $6,000,000. 

Denomination — Coupon,  $1,000. 

Security — ^A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage. 

Original  Market— Offered  in  1913  by  J.  P. 
Morgan  &  Co.,  New  York,  to  holders  of  the  old 
6%  notes  matiwing  Feb.  1,  1913,  at  99^  in  ex- 
change, at  par,  holders  of  the  old  notes  receiving 
therefor  new  notes  and  }i%  in  cash. 
Market. 

New  York — Geo.  H.  Burr  &  Co.,  Seasongood  & 
Haas,  Crawford,  Patton  &  Cannon,  Biill  & 
Eldredge,  Knauth,  Nachod  &  Kuhne,  Swartwout 
&  Appenzellar,  Salomon  Bros,  &  Hutzler,  J.  S. 
Bache  &  Co.,  Curtis  &  Sanger,  Farson,  Son  &  Co., 
Mackay  &  C6.,  A.  Mestre  &  Co.,  Coggesball  & 
Hicks,  Jackson  &  Curtis,  Rhoades  &  Co.,  Mor- 
gan &  Bartlett,  Bigelow  &  Co.,  Kissel,  Kinni- 
cutt &  Co.,  Alfred  R.  Risse,  R.  B.  Hathaway  & 
Co.,  H.  P.  Taylor  &  Co.,  H.  N.  Whitney  &  Sons, 
Hornblower  &  Weeks,  John  J.  Levenson. 

Boston — F.  S.  Moseley  &  Co. 

Philadelphia — Cassatt  &  Col,  Graham  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co.,  E.  B.  Smith 
&  Co.,  S.  K.  Phillips.  , 

Buffalo — H.  P.  Taylor  &  Co. 


SOUTHERN  RAILWAY  CO.  3-Year  Secured 
5%  Notes.    Due  March  2,  1917.— N. 

Dated  March  2,  1914.  Interest  payable 
March  2  and  September  2. 

Authorized    and    Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000,  $6,000  and 
$10,000. 

Secured  by  a  first  lieu  on  $16,667,000  Develop- 
ment &  General  4%  bonds. 

Market. 

New  York — Seasongood  &  Haas,  Hornblower 
&  Weeks,  John  J.  Levenson. 

SOUTHERN  RAILWAY  CO.  4H%  Equip.  Tr.. 
Series  "L."  Due  $300,000  each  Aug.  and 
Feb.  1,  to  Feb.  1,  1921,  Inclusire.^F. 

Dated  February  1,  1906.  Interest  payable 
February  and  August  1,  at  Trustee's  office, 
Philadelphia. 

Authorized — $9,000,000. 

Redeemed — $5,100,000. 

Outstanding— $3,900,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia,  Pa. 

Secured  by  an  equipment  trust  agreement  on 
100  locomotives,  7,500  box  cars,  1,000  steel  coal 
cars  and  1,500  steel  gondola  cars,  costing  $10,- 
279,845  of  which  $1,279,845  was  paid  in  cash. 

Original    Market — Offered    in    1906    by    Lee, 
Higginson  &  Co.,  Boston,  on  a  4H%  basis. 
Market. 

See  Series  "S." 


SOUTHERN  RAILWAY  CO.  Mobile  &  Ohio 
4%  Stock  Trust  Certificates. — F. 

See  Map  123. 

Dividend  Payments — April  and  Oct.  1,  by 
check  from  J.  P.  Morgan  &  Co.,  New  York. 


SOUTHERN  RAILWAY  CO.  4H%  Equip.  Tr., 
Series  "M."  Due  $70,000  each  Dec.  and 
June  1,  to  June  1,  1919,  inclusive. — rF 

Dated  June  1,  1909.  Interest  payable  June 
and  December  1,  at  Trustee's  office,  Philadelphia. 

Authorized — $1,400,000. 

Redeemed — $700,000. 

Outstanding — $700,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia,  i 
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Secured  by  an  equipment  truBt  agreement  on 
500  locomotives  and  119  passenger  cars- 
Original  Marliet — Offered  in  1909  by  Drexel 
&  Co.,  Philadelphia,  and  Potter,  Choate  &  Pren- 
tice, New  York. 

Market. 
See  Series   "S." 


SOUTHERN  RAILWAY  CO.  ij4%  Equip.  Tr., 
Series  "N."  Due  $260,000  each  October 
and  April  1,  to  April  1,  1920,  inclusive.— P. 

Dated  April  1,  1910.  Interest  payable  April 
and  October  1,  at  Trustee's  office,  Philadelphia. 

Authorized — $5,200,000. 

Redeemed — $1 ,560,000. 

Outstanding — $3,640,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal^ 

Trmst^e^-Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Secured  by  an  equipment  trust  agreement  on 
75  locomotives,  3,620  steel  coal  and  coke 
cars,  1,000  box  cars,  150  stock  cars  and  10 
passenger  and  baggage  cars,  costing  $6,532,535 
oi  which  $1,332,635  was  paid  in  cash. 

Original  Market — Offered  in  1910  by  Potter, 
Choate  &  Prentice,  New  York. 
Market. 

See  Series  "S." 


SOUTHERN  RAILWAY  CO.  4H%  Equip.  Tr., 
Series  "O."  Due  $75,000  each  Nov.  and 
May  1,  to  May  1,  1921,  inclusive. — F. 

Dated  May  1,  1911.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office,  Philadelphia. 

Authorized — $1,500,000. 

Redeemed — $525,000. 

Outstanding — $975,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Secured  by  an  equipment  trust  agreement  on 
63  locomotives  and  69  passenger  service  cars, 
costing  $1,836,885  of  which  $336,885  was  paid  in 
cash. 

Market. 

See  Series  "S." 


SOUTHERN  RAILWAY  CO.  iH%  Equip.  Tr., 
Series  "P."  Due  $75,000  each  June  and 
December  1,  to  JDecember  1, 1921,  inclusive. 
— F. 

Dated  December  1,  1911.  Interest  payable 
June  and  December  1,  at  Trustee's  office,  Phila- 
delphia. 

Authorized — $1,500,000. 

Redeemed — $450,000. 

Outstanding— $1,050,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Secured  by  an  equipment  trust  agreement  on 
1,700  steel  gondola  cars,  500  steel  underframe 
box  cars  and  250  steel  flat  cars,  costing  $1,807,000 
of  which  $307,000  was  paid  in  cash. 
Market. 

See  Series  "S." 


SOUTHERN  RAILWAY  CO.  4}4%  Equip.  Tr., 
Series  "Q."  Due  $75,000  each  June  1  and 
December  1,  to  June  1,  1922,  inclusive. — F- 

Dated  June  1,  1912.  Interest  payable  June 
1  and  December  1,  at  office  of  Trustee. 

Authorized — $1,500,000. 

Outstanding'— $1,125,000. 

Redeemed— $375,000. 

Denomination — Coupon,  $1,000. 

Trustee — Pennsylvania  Co.  for  Insuraiices  on 
Lives  and  Granting  Annuities,  Philadelphia. 


Secured  by  an  equipment  trust  agreenjent  on 
45  locomotives,  36  passenger  servioe  cars,  425 
box  cars  and  100  flat  cars,  costing  $1,808,130  of 
which  $308,130  was  paid  in  cash. 
Market. 

See  Series  "S." 


SOUTHERN  RAILWAY  CO.  5%  Equip.  Trust, 
Series  "R."  Due  $88,000  each  February 
15  and  August  15,  to  August  IS,  1923,  Inclu- 
sive.— F. 

Dated  August  15,  1913.  Interest  payable 
February  15  and  August  15,  at  Trustee's  office. 

Authorized- $1,760,000. 

Outstanding— $1,496,000. 

Redeemed — $264, 000. 

Denomination — ^Coupon,  $1,000. 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Lives  and  Granting  Annuities. 

Secured  by  an  equipment  trust  agreement  on 
25  locomotives,  1,220  steel  drop  bottom  gondola 
coal  cars,  500  steel  hopper  bottom  coal  cars  and 
150  steel  underframe  stock  cars  costing  $2,200,- 
248  of  which  $440,248  was  paid  in  cash. 

Original  Market — $1,760,000  offered  in  Au- 
gust 1913  on  a  5H%  basis  by  Potter,  Choate  & 
Prentice. 

Market. 

New  York — Potter,  Choate  &  Prentice, 
Coggeshall  &  Hicks. 

Philadelphia— Drexel  &  Co.,  Cassatt  &  Co., 
Henry  &  West. 


SOUTHERN  RAILWAY  CO.  Equip.  Tr.  5% 
Ctfs.  Series  "S."  Due  $215,000  each  April 
and  Oct.  1,  to  April  1,  1924,  inc. 

Dated  April  1,  1914.  Interest  payable  April 
and  Oct.  1,  at  office  of  Trustee. 

Authorized — $4,300,000. 

Outstanding — $3,070,000. 

Retired— $430,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Pennsylvania  Co.  for  Insurances 
on  Lives  and  Granting  Annuities,  Phila. 

Secured  under  te^ms  of  equipmeiit  lease 
covering  45  Mikado  type  freight  engines,  ^15 
Pacific  type  passenger  engines,  15  switching 
engines,  3,250  thirty-ton  steel  underframe  ven- 
tilated box  cars,  500  fifty-ton  steel  flat  cars,  100 
steel  underframe  stock  cars,  25  steel  imderframe 
poultry  cars,  200  cabooses,  2  dynamometer  cars, 
35  passenger  coaches,  5  passenger  baggage  cars, 
4  dinin'g  cars,  5  mail  baggage  cars  and  5  baggage 
express  cars.  Total  cost  of  this  equipment  is 
$5,422,885,  of  which  $1,122,885  was  paid  in 
cash  by  the  railway  company. 
Market. 

New  York — B.  &  C.  Randolph,  Farson,  Son 
&  Co.,  Brown  Bros  &  Co.,  Alfred  R.  Kisse, 
Khoades  &  Co.,  Freeman  &  Co.,  Coggeshiill  & 
Hicks,  Seasongood  &  Haas. 

Philadelphia— Henry  &  West,  Elkins,  Morris 
&  Co.,  E.  B.  Smith  &  Co.,  Robt.  Glendinning  & 
Co.,  Reed  A.  Morgan  &  Co.,  E.  W.  Clark  &  Co., 
Henry  &  West,  C.  C.  Harrison,  Jr.,  &  Co.,  Mont- 
gomery, Clothier  &  Tyler,  S.  K.  Phillips,  Graham 
&  Co.,  C.  D.  Barney  &  Co.,  W.  H.  Newbold's 
Son  &  Co. 

Boston^Baker,  Ayling  &  Co. 

SOUTHERN  RAILWAY  CO.-LOUISVILLE  & 
NASHVILLE  RAILROAD  CO.  "Monon" 
Collateral  Trust  Joint  4s.  Due  July  1, 
I9S2.— F. 

Dated  ,J(ily  1,  1902.  Interest  payable  on 
coupon  bonds  Jan.  1  and  July  1,  at  J.  P.  Morgan 
&  Co.,  New  York;  registered,  Jan.  1,  April  1,  July 
1  and  Oct.  1. 

Authorized— $15,500,000. 

Outstanding- $11,765,000. 

Denomination — Coupon,  $1,000.  Registered 
$1,000,  $5,000,  $10,000  and  multiples.     C.  &  R. 
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interchangeable.     Coupon     registerable     as     to 

principal. 

■     TrUBtee-^G'uaranty  Ti-ust  Co.,  New  York. 

Redeemable  at  106  and'  interest  any  time  in 
lots  of  not  less  than  $l,OdO,000.  No  registered 
bonds  shall  be  called  until  all  coupon  bonds  have 
been  called. 

Secured  by  deposit^  of  $9j796,900  of  the  $10,t 
500,000  Chicago,  Indianapolis  &  Louisville  Ry. 
Co.,  common  stockand  $3,873,400  of  the  $5,000,- 
000  4%  non-cumulative  preferred  stock.  The 
stocks  are  deposited  at  the  rate  of  $78  per  share 
for  common  and  $90  per  share  for  the  preferred 
stock.  The  C,  I.  &  L.  Ry.  Co.  owns  509  miles  of 
road  and  operates  108  miles  additional,  from  Louis- 
ville, Ky.,  to  Michigan  City,  Ind.,  and  Chicago,  111., 
to  Indianapolis,  Ind.  Dividends  have  been. paid 
on  the  preferred  stock  since  1899,  since  1900  at 
the  rate  of  4%  per  annum.  Dividends  on  the 
common  stock  have  been  paid  since  1902.  Since 
1910  the  rate  has  been  3H%  per  annum.  In 
1911-12  there  was  a  deficit  of  $132,000  after 
payment  of  the  dividend  and  in  1912-13  a  deficit 
of  $2,527. 

Listed  on  the  New  York  Stock  Exchange. 


(THE)    SOUTHERN    SIERRAS    POWER    CO. 
1st  S.  F.  6s.     Due  Sept.  1,  1936.— F. 

Dated  Sept.  1,  1911.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New  York, 
Continental  &  Commercial  Trust  &  Savings 
Bank,  Chicago  and  Trustee's  office. 

Authorized — $5,000,000. 

Outstanding — $2,570,000.  , 

;,^  In  April,  1915,  the  California  R.  R.  Commis- 
sion authorized  the  company  to  >  issue  $300,000 
additional  bonds. 

Denomination^ — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal.  .  . 

Trustee — International  Trust  Co.,  Denver, 
Col. 

'  Redeemable  after  July  1,  1918,  at  105  and 
interest. 

Sinking  Fund — Beginning  Jan,  1,  1917,  20% 
of  the  net  earnings,  after  the  deduction. of  fixed 
charges,,  must  be  set  aside  as  a  sinking  fund  for 
the  purchase  or  redemption  of  these  bonds  at  not 
over  105  and  interest.  The  company  shall  not 
pay  dividends  on  its  capital  stock  in  excess  of 
6%  per  annum,  unless  at  the  same  time  it  shall 
deposit  .with  the  trustee  for  the  sinking  fund  a 
sum  equal  to  the  aggregate  amount  of  any  flivi^- 
dend  so  declared  and'^a^d  in. excess  ot,6%,,  saiid 
payment  into  the. sinking  fund,  to  be  .concurrent 
with  the, payment  pf  said  dividend.' 
,  Organization  and,  Control— rlncorporated  in 
Colorado  in  1911.  Controlled  and  operated  by 
the  Nevada-California,,  (Power  Co.  through 
.ownership  of  its  entire  capital  stock. 

Guaranteed  principal  and  interest,  uncondi- 
tionally, by  the  Nevada-California  Power  Co. 

Secured  by  a  first  mortgage  two  hydro-electric 
plants  near  Bishop.,  Cal,  and  236  miles  three 
wire  transmission  line  from  Bishop  to  San  Ber- 
nardino. Cal.,  steam  generating  plant  and  disr 
tributing  system  in  San .  Bernardino,  Riverside 
and  other  towns  in  San  Bernardino  and  River- 
side Counties,  Cal.  .  Population  served,  60,000. 
The  population  of  the  counties  served  is  136,000. 
The  franchises  of  the  company  expire  between 
1961  and  1964,  except  in  Inyo  County,  which 
franchise  expires  in  1937. 

Ntt  Earnings,  12/31/14 $276,311 

*IntereBt,  etc 204,002 

♦Not  including  this  issue. 

Original  Market— $2,000,000  offered  in  July, 
1912,  by  the  Continental  &  Comme^'ciar  Trust  & 
Savings  Bafik,  Chicago:  Ussing,  Scoville  &  Co., 
Pittsburgh,  and  A'.  B.  Leach  &  Co.,  New  York, 
at  100  and  interest.  pSered  in  June,  1914,  by 
Boettcher,  Porter  &  Co.,  Denver,  at  99  and 
interest. 

Market. 

New  York— ^Spitzer,  Roi-ick  &  Co.,  A.  B.  Leach 


&  Co.,  Berdell  BrOs.,  Hotchkin  &  Co.,  Lee,  Hig- 
ginson  &  Co.,  Foster  &  Adams,  J.  A.  Clark  &  Co., 
(Tohn  D.  Curtis  &  Co.,  Byrne  &  McDonnell; 
' '  Philadelphia — 0.  B.  Lansinger  &  Co.,  Chandler 
&  Co.,  Ussing,  Scoville  &  Co.,  Robert T),  Ghriskey 
&  Co.,  Oscar  R.  Dare,  Elkins,  Morris  &  Co., 
Sweet,  Causey,  Foster  &  Co. 

Pittsburgh — Ussing,  Scoirtlle  &  Co. 

Denver — Boettcher,'  iPbrtet'  &  Co.,  Gregg, 
'Whitehead  &  Co.',  Edwin  M.  BOsworth  &  Co., 
W.  C.  Packard. 

Boston— Sollers,  Phillips  &  Co./  F.  B.  Bassett 
&  Co. 

Los  Angeles — Torrance,  Marshall  &  Co. 

Chicago— McCoy  &  Co.,  C.  F.  Childs  &  Co., 
Hulburd,  Warren  &  Chandler. 


SOUTHERN  TRACTION  CO.  (PITTSBURGH, 
PA.)  let  and  Coll.  Tr.  5s.     Due  Oct.  1, 1950. 

— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Oct.  1,  1900.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $4,000,000. 

Outstanding — $3,875,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Organization  and  Control — Incorporated  in 
1900  in  Pennsylvania.  Name  changed  to  Pitts- 
burgh Rys.  Co.  in  1901.  Operates  all  of  the 
street  railway  properties  of  the  ■  Philadelphia 
Company  in  and  around  Pittsburgh,  Pa.  All 
of  the  stock  is  owned  by  the  Philadelphia  Co. 
Ill  1913  the  company  sold  its'  power  plant  to  the 
Duquesne  Light  Co.,  another  slibsidiary  of  the 
Philadelphia  Company,  and  is  now  liuying 
power  from  that  company.  .  •    > .  , 

Secured  by  a  third  mortgage  on  street  rail- 
way- lines  from  Seventh  Street  on  Penn.  Ave. 
to  Water,  St.  over  the  Point  Bridge  to  Carson 
St.' to  Western  boundary  of  city;  on  Fifth  Ave. 
ffOm' Market  St.  to  Penn.  Ave.;  on  Carson  St. 
from  Smithfield  St.  Bridge  to  the  Poipt  Bridge; 
On  Steuberi"  St.  from  Carspn  St.  to' GEartiers 
Ave.;  oh  Main  St.  froih  Carson  St.  to  Wabash 
Ave.  to  Woodville  A've.  to  Woodstock  St.  ind 
on  McCartney  St.  from  Wabash  St.  to  Nobles- 
town  Road  to  City  Line.  Further  secured  by 
a  first  lien  on  49,864  of  the  50,000  shares  of  pre- 
ferred stock  and  49,444. of  the  50,000  shares  of 
pommon^  stock  of  the  'West  End  Traction  CoC, 
w'hich, 'controls' the  road  described  above;  the 
entire  capital  stbck,  120  sharies  of  the  Virginia 
Ave.  St.  Ry.  Co.,  owning  road  on  Virginia 
Ave.  from  Kearsarge  St.  to  Shiloh  St.  (in  19th 
Ward  of  Pgh.),  entire  capital  stock,  100  shares, 
of  the  Carnegie  Bridge  Co.,  and  the  entire  cap- 
ital stock  issues  of  the  following  companies, 
which  have  never  built  or  operated  any  ro.ads, 
or  obtained  any  franchises:  McICees  Rocks  & 
Ingram  St.  Ry.  Co.,  400  shares;"  McKees  Rocks 
&  Neville's  Island  St.  Ry.  Co.,  300  shares;  Craf- 
tuh  &  Chartiers  Valley  St.  Ry.  Co.,  120  shares; 
and  Pittsburg,  Banksville  &  Mt.  Lebanon  St.  Ry. 
Co.,  400  shares.  Further  secured  by  the '  sec^ 
ond  lien  on  the  following  stocks,  in  each  case 
the  entire  issue,  subject  to  the  West  End  Trac- 
tion Co.'s  General  5s;  30,000  shares  Pittsburgh 
&  West  End  Passenger  Ry.  CoL,  which  owns  the 
road  described  in  the  first  paragraph  above, 
subject  to  $343,000  bonds;  2,000  shares  Pitts- 
burgh, Neville  Island  &  Coraopolis  St.  Ry.  Co., 
which  owns  the 'street  railway  from  Pittsburgh- 
MdKees  Rocks  boundary  in  McKees  Rocks  on 
Munson  St.  to  Catherine  St.  to  Helen  St.  to 
George  St.  to  Island  Ave.  (Stowe  Township)  to 
Neville  Island,  ftcross  Island  from  north  tO  south 
and  over  bridge  to  mainland,  and  to  Coraopolis, 
also  on  Chartiers  Ave.  (in  McKees'  Rocks) .  to 
Singer  St.  to  Dorman  St.  to  Broadway  to  Park 
St.  to  Chartiers  Ave.,  the  above  described  rail- 
way being  free  from  'debt:  10,000  shares  Pitts- 
burgh, Neville  Island  &  Coraopolis  St.'  Hy.'Co. 
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owns  street  railway  from  Stueben  St.  on  Chartiers 
Ave.'  (ZOth  ward,  Pittsburgh)  through  Ingram 
and  via  Idlewood  Ave.  (Crafton)  and  Main  St. 
to  Carnegie,  and  on  Noblestown  Road  Irom  the 
Pittsburgh  City  Line  {20th  Ward)  to  iunction 
with  above  line  at  Ridge  Ave.  and  Bradford 
Ave.  in  Crafton,  subject  to  $180,000  bonds  (for 
detail  of  route,  see  description  of  that- issue); 
600  shares  Carnegie,  Heidelberg  &  Bridgeville 
St.  Ry.  Co.,  owning  a  street  railway  Jrom  Car- 
negie to  Heidelberg  and  Bridgeville;  240  shares 
West  End,  Mt.  Washington  &  Banksville  St. 
Ry.,  owning  street  railway  from  Woadvllle  Ave. 
on  Woodstock  St.  {20th  Ward,  Pittsburgh)  tp 
Woodruff  Ave.  to  Kearaarge  St.  (19th  Ward), 
and  229  shares  Coraopolis  &  Neville  Island 
Bridge  Co.,  owning  a  bridge  over  the  Back 
Channel  of  the  Ohio  River  at  the  north  end>  of 
Neville  Island.  The  lines  on  which  these  bonds 
are  secured  include  practically  all  of  thoae  south 
of  the  Ohio  River  and  west  of  the  Junction  of 
the  Monongahela  and  Allegheny  Rivers,  as  well 
as  an  important  line  into  the  heart  of  Pittsburgh- 
There  is  no  provision  in  the  mortgage  prohibit- 
ing the  companies  whose  stocks  are  deposited 
hereunder  from  mortgaging  their  properties. 

Prior  Liens — $1,500,000  bonds  of  controlled 
Companies.  .        r  -  -  ,    . 

Underlies— $10,000,000  6%  Income  Deben- 
tures, all  owned  by  the  Philadelphia  Co,,  and  an 
authorized  issue  of  $20,000,000  Pittsburgh  Rys, 
Co.  Gen.  Mortgage  bonds.  .  , 

Net  Earnings,  6/30/13 ,$3,646,959 

Rentals. 2,838,531 

Interest,  etc 707,427 

><£rior '  to  1913-14  the  company  has  had  a 
deficit  in  each  year  since  1906-07,  increasing 
from  $123,000  in  that  year  to  about  $2,000,000 
in  1912-13. 

Original  Market — $3,000,000  first  publicly 
'Offered  in  October,  1900,  at  105  and  interest,  by 
-the  Farmers'  Deposit  National  Bank  of  Pitts- 
burgh, Pa.  ■> 

Market. 
New  York— H.  P.  Taylor  &  Co.,  W-  E-  Hutton 
&  Co.,  Moore,  Leonard  &  Lewis,  C.  H.  Hensel. 
^  Philadelphia— S.  K.  Phillips,  Geo.  N.  Flem- 
ing,! E^  V.  Kane  &  Co.,  Borden  &  Knoblauch, 
E.  W,  Clark  &  Co.,  Geo.  S.  Fox  &  Sons,  Oscar 
R.  Dare,  Henry  &  West,  Reed  &  Huntoon. 

Pittsburgh— H;  P.  Taylor  &  Co.,  A.  E.  Masten 
&  Co.,-  Moore,  Leonard  &  Lewis,  Donner,  Child 
&  Woods,  Speer  Bros.  &  Go. 
BulTalo — H.  P.  Taylor  &  Co. 

SOUTHERN    UTILITIES    CO.     1st    Ss.     Due 

April  1,  1933.— F. 
;  Dated  April  1,  1913.     Interest  payable  April 
1  and  Oct.  1,  atGuaranty  Trust  Co.,  New  York 
and  London,  or  at  Trustee's  office. 

Authorized — $20,000,000. 

Outstanding— $1,023,000. 

Denomination — Coupon,  $1,000.  (Mortgage 
provides  for  $500  bonds  also.)  Fully  registerable 
in  amounts  of  $10,000. 

Trustee — United  States  Mortgage  &  Trust 
Co;,' New  York. 

: /Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fumd-^Beginning  April  1,  1916,  sum 
equal  to  M  of  1%  of  outstanding  bonds  to  be 
applied  to  retirement  of  bonds,  and  like  amount 
to  be  expended  for  additions  and  betterments 
for  which  no  bonds  may  be  issued.  Bonds  re- 
tired are  to  be  kept  alive  and  interest  added  to 
,  sinking  fund. 
-.  J 1. Organization — Incorporated  in  Florida  in  191S. 

Secured  by  a  first  mortgage  on  the  plants  of 
the  following  companies,  located  in.  Florida: 
Arcadia  Ice  &  Electric  Co.,  Cordele  Electric  Co., 
Crystal  Ice  Co.,  Fernandina  Ice  Co.,  Fort  Lau- 
derdale Ice  &  Electric  Co.,  TtJ  Mayers  Ice  & 
Electric  Co.,  Lake  City  Ice  Co.,  Lakeland  Ice 
Co.,  Live  Oak  Ice  &  Electric  Co.,  Manatee  Elec- 
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trie  Co.,  Miami  Ice  &  Cold  Storage, Co.,  City 
lee  &  Coia  Storage  Co.,  Palatka  Ice  Co.,  Pen- 
sacola  Ice  Co.,  Punta  Gorda  Ice  Co.,  St.  Augixs- 
tine  Ice  Co.',  Sanford  Ice  &  Witer  Co.,  Tarpon 
Springs  Ice  &  Electric  Co.,  Tifton  Ice  &  Power 
Co.,  Titusville  Ice  Co.  Also  secured  by  a  sec- 
ond, mortgage  on  property  of  the  Ariston  Ice  & 
Electric  Co.  and  Sanford  Light  &  Fiiel  Co.  The 
combined  population  served  is  about  95,000. 

Prior  Liens — $36,000  Sanford  L.  &  F.  Co.  and 
$20,000  Ariston  Ice  &  El.  Co.  bonds. 

Net  Earnings,  12/31/14 $271,686 

Interest  on  bonds  now  out 73,8*60 

Original  Market — Offered  in  A^ril,  1915,  by 
Engineering  Securities  Corporation,  New  York 
and  Chicago. 

Market. 
Philadelphia— Battles  &  Co. 
New  York— J.  A.  Clark  &  Co. 


SOUTHERN  WISCONSIN  POWER  CO.  1st 
S.  F.  5s.     Due  Oct.  1,  1938.— N. 

Dated  October  1,  1908.  Interest  payable 
April  and  Oct.  1,  at  Continental  &  Commercial 
Trust  &  Savings  Bank,  Chicago,  111.  ' 

Authorized— $2,600,000. 

Outstanding — $2,025,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — The  Continental  &  Commercial 
Trtist  &  Savings  Bank,  and  Franlc  H.  Jones, 
Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

Sinking  Fund — On  July  20,  1914,  and  annually 
thereafter,  to  and  including  July  20,  1923,  a  sum 
equal  to  1  %  of  outstanding  bonds  and  I J^  % 
annually  thereafter,  payable  in  cash  or  these 
bonds  at  par.  If  payment  is  in  cash,  it  shall 
be  applied  to  the  purchase  or  redemption  of 
these  bonds  at  not  over'105  and  interest.  Bonds 
so  redeemed  to  be  cancelled. 

Organization — Incorporated  in  Wisconsin  in 
1906. 

Secured  by  a  first  mortgage  on  a  hydro-elec- 
tric plant  of  10,000  h.  p.  capacity  on  the  Wiscon- 
sin River  at  Kilbourn,  Wis.,  and  on  a  duplicate 
transmission'  line-  70  miles-  long  to  Watertown, 
Wis.  The  compiaiiy  has  long  term-  contracts  for 
the  sale  of  practically  its  entire  dutput,  includ- 
ing one  for  25  years  with  the  Milwaukee  Elec. 
Ry.  &  Light  Co.,  the  income  from  which  is  alone 
sufficient  to  pay  all  operating  expenses,  depre- 
ciacion  and  fixed  charges. 

Net  Earnings,  8/30/12 $156,387 

Interest 100,208 

Original  Market^OSered  in  1910,  by  Devitt, 
Tremble  &  Co.,  Chicago,  etc.,  and  the  Milwaukee 
Trust  Co.,  Milwaukee,  on  about  a  5^%  basis. 
$500,000  offered  in  1912  on  a  6.40%  basis  by 
Devitt,  Tremble  &  Col  and  McCoy  &  Co., 
Chicago. 

Market. 

New  York— A.  E.  Fitkin  &  Co.,  Berdell  Bros., 
Gvude,  Winmill  &  Co. 

Chicago — McCoy  &  Co.,  Devitt,  Tremble  & 
Co:,  M.  T.  Leonard  &  Co.,  Hulburd,  Warren  & 
Chandler.  ' 

■    Philadelphia— 'Si  K.  Phillips. 

Milwaukee — First  Savings  &  Trust  Co. 

SOUTHWEST  MISSOURI  RAILROAD  Gen.  & 
Ref.  58.    Due  Sept.  1,  1931.— F. 

Dated  Sept.  1,  1906.  Interest  payable  March 
&  Sept.  1,  at  Harrisburg  Trust  Co.,  Harrisburg, 
Pa.,  or  National  Bank  of  Commerce,  New  York. 

Authorized- $5,000,000. 

Outstanding— $900,000. 

Held  in  Treasury— $4,100,000. 

Denomination — Coupon,  $1,000. 

Trustee — Harrisburg  Trust  Co.,  Harrisburg, 
Pa. 

Organization — Incorporated  in  Missouri  in 
1906  under  the  general  railroad  law. 


Secnred  by  a  second  mortgage  on  75  miles  of 
electrid  railway  in  and  between  Carthage,  Webb 
City  and  Joplin,  Mo.,  and  Galena,  Kan:  Popu- 
iation  served,  about  100,000. 

Prior  Liens — $1,350,000  Ss  of  absorbed  com- 
panies. 

Net  Earnings,  8/31/14 $239,876 

Interest ,.. 111,947 

Market. 

Philadelphia — Chandler  &  Co.,  Elldns,  Morris 
&  Co.,  Geo.  P.  Bissell,  S.  K.  Phillips. 

Chicago — Hulburd,  Warren  &  Chandler. 

SOUTHWEST  MISSOURI  ELECTRIC  RAIL- 
WAY CO.  Ref.  &  Ext.  5s.  Due  Sept.  1, 
1923.— P. 

Dated  Sept.  1,  1903.,  Inte(;est  payable  March 
and  Sept.   1,  at  .National  Bank  of  Commerce, 
New  York. 
,    Authorized — $1,50.0,000. 

Outstanding — $l,IS0,(jqQ,     . 

Denomination — Coupon,  $1,000. 

Trustee — Harrisburg  .Trust  Co.,  Harrisburg, 
Pa. 

Control — Absorbed  by  Southwest  Missouri 
R.  R.  Co. 

Secured  by  ,a  first  mortgage,  on  46  miles  of 
electric  railway  between  Galena,  Kan.',  and' Car- 
thage, Joplin  and  Webb  City,  Mo.,  Population 
served,  70,000. 

Underlies— $900,000  "R.  R."  Gen.  &  Ref.  6s. 

Net  Earnings,  8/31/14 $239,876 

Interest 111,947 

This  issue 67,500 

Markets 

Philadelphia— Chandler  &  Co.,  Geo.  P. 
Bissell,  Elkins,  Morris  &  Co.,  S.  K.  Phillips, 
Oscar  R.  Dare. 


SOUTHWESTERN  COAL  &  IMPROVEMENT 
CO.  1st  6s.    Due  July  1,  1929.- N. 
Dated  July  1,  1889.     Interest  payable  Jan. 
and  July  1,  at  M.,  K.  &  T.  Ry.  Company's  office, 
49  Wall  St.,  New  York. 
Authorized — $1,000,000. 
Outstanding — $960,000. 
Retired  by  Sinking  Fund — $50,000. 
Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 

Trustee — ^Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable    for    sinking    fund    at    125    and 
interest. 

Sinking  Fund — One-half  of  1  %  of  outstanding 
bonds  payable  semi-annually,  Jan.  and  July  1, 
to  be 'applied  to  the  purchase  of  bonds  at  not 
exceeding  126  and  interest  when  directed  to  do 
so  by  the  Board  of  Directors.  In  the  past  bonds 
have  not  been  purchased  at  a  price  exceeding  par. 
Control — Absorbed  by  the  Missouri,  Kansas 
&  Texas  Ry.  Co. 

Assumed  by  the  M.,  K.  &  T.  Ry.  Co. 
Secured  by  a  first  mortgage  on  coitl  land  leases 
in  Oklahoma,  and  on  about  2,350  acres  of  coal 
land  owned  in  Cherokee  Co.,  Kan.,  together  with 
plant  and  equipment;  also  secured  by  deposit 
of  all  the  $305,000  capital  stock  and  all  the 
$1,000,000  Denison  &  Washita  Valley  Ey.  Co. 
1st  6s. 

Original  Market — $600,000  offered  in  1901,  by 
Lawrence  Barnilm  &  Co.,  New  York,  Philadel- 
phia, etc.,  at  125  and  interest. 
Market. 
New  York — Bigelow  &  Co.,  J.  S.  Baehe  &  Co., 
Pouch  &  Co.,  Newborg  &  Co.,  Tobey  &  Kirk, 
R.  P.  Westerfleld,  R.  B.  Hathaway  &  Co.,  Leon- 
ard Snider  &  Co.,  Kirpkatrick  &  Lewis. 

Philadelphia — Chas.    Pearon    &    Co.,    S.    K. 
Phillips. 

Butfalo — John  T.  Steel. 


SOUTHWESTERN  GAS   &  ELECTRIC  COM- 
PANY 6%  Debentures.     Due  Dec.  1,  1922. 
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Dated  December  1,  1912.  Interest  payable 
June  1,  and  December  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,  Chicago. 

Redeemable  on  any  interest  date  at  101  and 
interest.    - 

Secured  by  a  mortgage  junior  to  that  of  the 
1st  &  Refg.  5s  on  the  property  described  under 
that  issue  above. 

Prior  Liens— $3,069,000  bonds  of  this  and 
absorbed  companies. 

Net  Earnings,  4/30/14 $470,875 

*Interest ...... .' 167,860 

^Annual  charges  on.  bonds' as' iKrw  outstanding. 

Original  Market^$l,000,000  offered  by  S. 
M.  Earling  &  Co.,  Chicago^  in  1913  at'  par  and 
interest.  -  '   i 

Market. 

Chicago— H.  T.  Holtz  &  Co.,  Elston,  Clifford 
&  Co.,  E.  T.  Konsberg  &  Co. 

Erie — Joseph  L.  Pelton. 

Philadelphia — C.  J.  Bender  &  Co. 

SOUTHWESTERN    GAS    &    ELECTRIC    CO. 

1st  &  Ref.  S.  F.  5s.    Due  August  1, 1932.— P. 

Dated    October    1,    1912.      Interest    payable 

Feb.  and  Aug.  1,  at  Central  Trust  Co.  of  Illinois, 

Chicago.-  ■'■('"' 

Authorized — $7,500,000: 

Oiitstanding— $2,850,500. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as '  to. principal. 

Trustee — Central  'Trust  Co.  of  Illinois,  Chicago. 

Redeemable' at  102^  and  interest  on  any 
interest  date. 

Sinking  Fund — $75,000  per  annum  from 
October  1,  1913  to  1922,  and  $50,000  annually 
thereafter.  This  fund  is  to  be  applied  to  retiring 
these  bonds,  or  for  extensions,  enlargements  and 
additions,  on  account  of  which  no  new  bonds  may 
be  issued, 

'    Organizations—Incorporated    in    Delaware   in 
1912. 

Secured  by  a  first  mortgage  on  part  of  the 
plants  and  a  second  mortgage  on  the  remainder  of 
~the  plants  supplying  gas  and  electricity  in 
Shreveport,  La.,  and  Texarkana,  Tex.-Ark. 
These  plants  include  artificial  gas  plants  and 
natural  gas  wells;  the  company  at  present  is 
supplying  natural  gas.  The  company  plans  to 
build  an  artificial  gas  plant  so  located  that  both 
cities  may  be  served  by  the  one  plant.  Further 
secured '  by  a  mortgage  on  the  street  railway 
system  in  Texarkana.  Population  served, 
Texarkana  20,000,  Shreveport  30,000.  Franchises 
in  Texarkana  expire  in  1952.  Electric  franchise 
in  Shreveport  expires  in  1987,  gas  franchise  in 
1930. 

Prior  Liens — $865,000  bonds  of  asborbed 
companies. 

Underlies — $1,000,000  6s. 

Net  Earnings,  4/30/14. $470,875  - 

Interest 167,850 

This  issue 107,850 

Original  Market — $2,133,000  offered  in  No- 
vember, 1912,  by  Cooke,  Holtz  &  Co.,  National 
City  Bank  and  Union  Trust  Co.,  Chicago,  at  93  H 
and  interest. 

Market. 

New  York— E.  &  C.  Randolph,  Howe,  Norris 
&  Co. 

Chicago — W.  L.-Raymond  &  Co.,  Ft.  Dearborn 
Trust  &  Savings  Bank,  Stanwood,  Taylor  &  Co., 
The  Peoples'  Trust  &  Savings  Bank,  H.  T.  Holtz 
&  Co.,  National  City  Bank,  Union  Trust  Co., 
E.  T.  Konsberg  &  Co.,  Chas.  S.  Kidder  &  Co., 
C.  P.  Childs  &  Co.,  Central  Trust  Co.  of  111., 
Yard,  Otis  &  Taylor,  S.  M.  Earling  &  Co., 
Elston,  Clifford  &  Coi 

Boston — W.  L.  Raymond  &  Co.,  Boston  & 
Cabot. 


Philadelphia— R.    M.    Stinson  &  Co.,  S.    K. 
Phillips,  Oscar  B.  Dare,  C.  J.  Bender  &  Co. 
Erie,  Pa. — Joseph  L.  Pelton. 
St.  Louis — ^A.  G.  Edwards  &  Sons.     , 
St.  Paul— B.  H.  Merriam  &  Co. 


SOUTHWESTERN    POWER     &    LIGHT    CO. 
(N.  Y.)  1st  Lien  58.     Due  June  1,  1943.— P. 

Dated  June  1,  1913.  Interest  payable  June  1, 
and  December  1  at  Trustee's  office. 

Authorized — Open  mortgage. 

Outstanding — $1,828,000. 

Denomination — Coupon,  ^100,  $500  and 
$1,000.  Begisterable  as  to  principal  only  or 
fully  registerable. 

Trustee — Banker's  Trust  Co.,  New  York. 

Redeemable  on  June  1,  1918  or  any  interest 
date  thereafter  at  106  and  interest. 

Sinking  Fund — Annually  on  June  1,  1%  from 
1918  to  1922,  1H%  1923  to  1927  and  2%  there- 
after, of  outstanding  bonds,  to  be  applied  to 
the  purchase  of  bonds  at  not  exceeding  106  and 
interest,  or  for  improvements  and  additiohs. 

Organization  and  Control — ^Incorporated  in 
Maine  in  1912.  All  of  the  second  preferred  and 
common  stock  is  owned  by  the  Southwestern 
Utilities  Corp.,  which  is  controlled  by  the  Amer- 
ican Power  .&  Light  Co. 

Secured  by  a  first  lien  on  plants  supplying 
electricity  in  Wichita  Falls  (pop.  10,000),  Sweet- 
water, (pop.  6,000),  Big  Sprmg  (pop.  6,000)  and 
Eagle  Pass  (pop.  5,500),  Texas  and  Piedras 
Negras,  Mex.  (Pop.  2,000);  water  in  Wichita  Falls 
and  Eagle  Pass,  ice  in  Sweetwater  and  the  street 
railway  system  in  Paris,  "Tex.  (pop.  13,000),  by 
the  deposit  of  the  entire  capital  stock  and  bond 
issues  of  seven  companies  owning  the  properties. 

These  bonds  are  further  secured  by  a  first  lien 
on  the  following  stocks: 

All  of  the  common  stock  of  the  Texas  Power  & 
Light  Co.  which  owns  plants  supplying  gas  and 
electricity  in  Brownwood,  Cleburne,  Denison, 
Paris  and  Waco,  Texas  and  electricity  in  Bonham, 
Gainesville,  Hellsboro,  Lancaster,  Palestine, 
Sherman,  Taylors,  Temple,  Tyler  and  Waxa- 
hachie  and  numerous  smaller  towns  in  central 
and  northern  Texas,  serving  a  population,  of 
185,000.  Franchises  expire  from  1936  on. 
Property  is  subject  to  $3,340,000  bonds  and  $1,- 
575,000  7%  preferred  stock.  In  the  year  ended 
December  31, 1913  company  earned  about  1.2% 
'On  the  common  stock.  93%of  the  common  stock 
of  the  Ft.  Worth  Power  &  Light  Co.  which  owns 
iplant  fsupplying  electricity  to  Ft.  Worth,  Texas, 
fofmlation  90,000.  Franchise  expires  in  1937. 
'PiilpbTty  is  subject  to  $1,748,000  bonds  and  $1,- 
.100,000  7%  preferred  stock.  In  year  ended  Dec. 
31, 1913  company  earned  about  9%  on  its  com- 
mon stock.  All  of  the  common  stock  of  the  El 
Paso  Gas  Co.  owning  plants  supplying  gas  and 
electricity  in  El  Paso,  Tex.,  and  Juarez,  Mex. 
serving  a  population  of  40,000.  Gas  franchises 
extend  to  1944,  electric  to  1917.  The.  property 
is  subject  to  $500,000  5%  bonds  which  have  been 
called  for  payment  on  Dec.  1,'  1914^ . 

Balance  Controlled  Co.'s  available 
for  S.  W.  P.  &  L.,  12/31/14 $659,380 

Interest 69,401 

Original  Market— $933,000  offered  at  91^  and 
interest  in  October,  1913  by  N.  W.  Halsey  & 
Co.,  New  York,  etc. 

Market. 

New  York— N.  W.  Halsey  &  Co.,  Beyer  &  Co. 
H.  D.  Bobbins. 

Boston — -li.  Sherman  Adams. 


SOUTHWESTERN  UTILITIES  CORPORA- 
TION 6%  Notes.  Due  June  15,  1917.— P. 
^'  Dated  June  15,  1912.  Interest  payable  June 
and  Dec,  at  Bankers'  Trust  Co. 

Authorized- $16,000,000. 

Outstanding — $3,580,000. 

Redeemed— $6,420,000. 

Denomination — Coupon,  $500  and  $1,000. 


Trustee — Bankers'  Trfist  Co.,  New  York. 

Redeemable  on  any  interest  date  at  101  and 
interest  whenever  any  of  the  securities  de- 
posited hereunder  are  sold  the  proceeds  shall  be 
applied  to  the  purchase  or  redemption  of  bonds 
at  not  exceeding  101  and  interest. 

Organization  and  Control — Incorporated  in 
Virginia  in  1912  as  a  holding  Co.  All  of  the  stock 
is  owned  by  the  American  Power  &  Light  Co., 
which  is  closely  allied  with  the  General  Electric 
Co. 

Secured  by  deposit  of  securities  of  public 
utility  companies  in  Texas  and  t|ie  Southwest. 
The  S.  W.  Utilities  Corp.  controls  the  S.  W.  P. 
&  L.  Co.,  for  description  of  whose  property  see 
1st  5s  above. 

Market. 

New  York — Lamarche  &  Coady,  F.  H.  Hatch 
&  Co.,  Bauscher  &  Childress,  Jacobson  &  Fried- 
man, Chas.  H.  Jones  &  Co.,  Berdell  Bros. 


SPANISH-AMERICAN     IRON     CO.     Ist     6s. 
Due  July  1, 1927.— F. 

Dated  July  1, 1907.  Interest  payable  Jan.  and 
July  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $5,000,000. 

Outstanding — $3,814,000. 

Retired  by  Sinking  Fund— $1,186,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee — Girard  'Trust  Co.,  Philadelphia. 

Redeemable  at  1()2^  and  interest  on  any 
interest  date  and  for  sinking  ti!md  at  100  and 
interest. 

Sinldng  Fund — 30  cents  per  ton  payable 
monthly,  to  be  applied  each  Jan.  and  July  to  the 
redemption  of  these  bonds  at  not  to  exceed  par 
and  interest.  Minimum  payments  to  1926  shall 
be  sufficient  to  retire  $275,000  bonds,  and 
$240,000  in  1927. 

Guaranteed  as  to  principal,  interest  and  sinking 
fund  by  endorsement  by  the  Pennsylvania  Steel 
Co.  of  New  Jersey. 

Organization  and  Control — Incorporated  in 
West  Virginia.  Controlled  by  the  Pennsylvania 
Steel  Co.  of  New  Jersey  through  ownership  of 
$2,400,000  (entire)  capital  stock.  The  latter 
company  is  controlled  by  the  Pennsylvania  B.  B. 
Co. 

Secured  by  a  first  mortgage  on  27,870  proved 
acres  of  ore  land  at  Mayari,  Cuba,  owned  in  fee 
and  as  mining  rights.  Estimated  to  contain 
600,000,000  tons  of  iron  ore  of  established  quality, 
and  upon  20  miles  of  railroad  and  other  equip- 
ment. The  company  has  a  contract  running  to 
1928  with  the  Pennsylvania  Steel  Co.,  under 
which  the  latter  company  agrees  to  purchase 
sufficient  ore  and  at  such  prices  as  will  enable 
the  S|>anish-American  Iron  Co.  to  pay  the  interest 
and  sinking  fund  payments  of  this  issue.  This 
contract  has  been  subjected  to  the  lien  of  the 
mortgage. 

Net  Earnings,  *Pa.  Steel   Co., 

12/31/13 $2,833,662 

tlnterest 1,017,341 

♦Including  S.-A.  I.  Co. 

tDoes  not  include  Sinking  Fund  payments. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market— $1,000,000  offered  in  Aug. 
1907,  at  98H  and  interest  by  Lee,  Higgihson  & 
Co.,  Estabrook  &  Co.,  both  of  Boston,  New  York, 
etc.,  and  Henry  &  West  of  Philadelphia. 
Market. 

New  York — Lee,  Higginson  &  Co.,  Brown 
Bros.  &  Co.,  Slattery  &  Co.,  Jones  &  Lanman, 
Kirkpatrick  &  Lewis,  H.  P.  Taylor  &  Co. 

Philadelphia— Henry  &  West,  E.  B.  Smith 
&  Co.,  Parrish  &  Co.,  Chas.  Fearon  &  Co.,  S.  K. 
Phillips,  Reed  A.  Morgan  &  Co.,  Graham  &  Co., 
Mellor  &  Petry,  Geo.  S.  Fox  &  Sons,  Borden  & 
Knoblauch,  Bobt.  Glendinning  &  Co. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co.,  Alex. 
Brown  &  Sons,  Jenkins,  Whedbee  &  Poe. 
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Pittsburgh— H.  P.  Taylor  &  Co. 
Buffalo— H.  P.  Taylor  &  Co. 


SPANISH    RIVER   PULP    &    PAPER    MILLS 
LTD.,  1st  S.  F.  6b.     Due  Dec.  1, 1931. 

Dated  Dec.  1,  1910.  Jntprest  payable  Jan.  1 
and  July  1,  at  Traders'  Bank  of  Canada*  Mon- 
treal, and  branch  offices;  also  at  London  ^ 
Southwester'ti  Bank,  London.  Fixed  rate"  of 
exchange,  $4.86?^  per  £. 

Authdrized— $2,500,000. 
"  Outstanding^-$2,066,000. 

Denomination — -Coupon,  £100  ($486.66)  and 
£200  ($973.32).     Registerable  as  to  principal. 

Trustee — Montreal  Tiiiat  'Co.;  Montreal. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Sinking  Fund— ^Annually  on  and  after  1912 
3  %  of  outstanding  bonds  to  be  applied  to  the  pur- 
chase or  redemption  of  bonds  of  this  issue  at  not 
exceeding  110  and  interest. 

Oreanization — Incorporated  in  Ontario  in  1911. 
In  1§12  acquired  the  properties  of  the  Ontario 
IPuIp  &  Paper  Mills,  Ltd.,  owning  mills  at  Stur- 
'^ebn  Falls,  Ont.,  and  timber  concessions  on  27 
square  miles  in  Ontarib,  subject  to  $1,500,000 
bonds,  which  were  assumed. 

In  1914  the  entire  capital  stock  of  the  Lake 
Superior  Paper  Co.  was  acquired.  In  December, 
1&14,  the  following  resolutions  were  unanimously 
adopted  b;^  the  bondholders: 

1.  Sanctioning  and  as&entiln^  to  certain  pro- 
posed modifications  or  alterations  of 'the  rights 
o'f  tlie  holders  of  the  6  %  First  Mortgage  Sitiking 
Fund  Gold  Bonds  of  the  company  against  the 
company  and  against  its  property  and  of  the 
provisions  contained  in  the  said  Trust  deeds  for 
the  purpose  of  postponing  the  payment  of  the 
interest  on  the /said  bonds  falling  due  in  the 
years  1915  and  1916"  until  the  1st  day  of  Oct., 

.1922,  or  until  previously  thereto  the  cbmpany 
shall  give  six  calendar  months'  notice  of  its  in- 
tension to  pay  the  same  and  of  cancellingfor  k 
period  not  exceeding  five  years  commencing 
with  the  year  1914'  the  operation  of  the  provi- 
sions contained  in  the  said  trust  deed  and  the 
Saijd .  supplemental  trust  deed  of  the  2nd  day  of 
Oct.,  1911,  relating  to  the  formation  of  a  sink- 
ing fund  for  the  redemption  of  the  said  bonds 
and  otherwise  as  expressed  in  the  draft  supple- 
mental trust  d€!ed  referred  to  in  the  next  follow- 
ing resolution. 

2.  Authorizing  Montreal  Trust  Company  as 
such  Trustee  as  aforesaid  to  concur  in  and  exe- 
cute a  suf}plemental  trust  deed,  embodying  such 
modifications  in  the  terms  of  the  draft  which 
will  be  submitted  to  the  meeting. 

3.  Authorizing  Montreal  Trust  Company  as  such 
Trustee  as  aforesaid  and  all  other  necessary 
parties  to  concur  in  and  execute  all  such  further 
assurances,  instruments  and  documents  as  may 
be  necessary  for  giving  effect  to  the  resolutions 
passed  by  the  meeting. 

Secured  by  a  first  mortgage  on  a  pulp  mill  with 
a  daily  capacity  of  140  tons  of  dry  pulp,  a  water 
power  development  with  present  capacity  of 
10,500  h.  pr  and  a  21  years'  concession  from  the 
Province  pf  Ontario  from  Oct.,  1909,  to  cut 
timber  on  6,000  acres  of  land. 

Underlies— £300,000  6%  mortgage  notes,  re- 
deemable one-half  on  Sept.  1, 1915  and  1916  each. 

Net  Earnings,  6/30/14: $470,996 

Interest 345,503 

Listed  on  Montreal  and  London  Stock  Ex- 
chanzes 

Original  Market — $1,300,000  offered  in  March, 
1911,  at  97J^  and  interest  by  the  London  & 
Southwestern  Bank,  London,  and  the  Dominion 
Bond  Co.,  Montreal;  $800,000  offered  in  Nov.* 
1911,  by  the  Dominion  Bond  Co. 
Market. 

Toronto — Murray,  Mather  &  Co.,  Goldman 
&  Co. 

Montreal — Dominion  Bond  Co.,  N.  B.  Stark 


&  Co.,  McCuaig  Bros.  &  Co.,  -Canada  Sec.  Corp., 
Ltd.,    Canada    Industrial    Bond    Corp.,    Ltd., 
Dominion  Securities  Corp.,  Ltd. 
New  York— Slattery  &  Co. 


SPARTANBURG,  UNION  &  COLUMBIA  RAIL- 
ROAD CO.  1st  48.     Due  Jan.  1,  1995.— F. 

See  Map  120. 

Dated  November  11,  1895.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office.  ,    , 

Authorized  and  Outstanding — $1,000,000. 

Denomination — 'Coupon,  $1,000.  ftegisterable 
as  to  principal  or  fully  registerable. 

Trustee— Central  Trust  Co.,  New  York. 

Control — -Absorbed  by  the  Southern  Ry., 
Carolina  Division,  all  of  whose  stocks  and  bonds 
are  owned  by  and  road  leased  to  the  Southern 
Ry.  Co. 

Guaranteed  as  to  interest  by  the  Southern  Ry. 
Co.  by  endorsement. 

Secured  by  a  first  mortgage  on  (16),;L34  miles  of 
road  from  Alston  to  Spartanburg,  S^  ,C.,  Spar- 
tanburg Jet.,  S.  C,  to  Biltmore„.Hf,  C,  This 
road  forms  part  of  a  direct  line  bet^^e^  the 
Atlantic  Ocean  at  Charleston,  S. ,  C;  a,na  the 
Blue  Ridge  Mountains.  These  bonds  ^re  out- 
standing at  the  rate  of  $7,500  per  mile. 

Underlies— $5,000,000  Southern  Ry.. Carolina 
Division  Gen.  4s  of  1952,  all  of  which  are  depos^ 
ited  under  Southern  Ry.  Dev.  &  General  48. 
B,onds  are  reserved  under  the  latter  mortgage,  to 
retire  this  i^sue. 

Legal  forCal. 

Market. 

New  York — Wm.  A.  C.  Ewen,  Wood,  Struther? 
&  Co.,  Coffin  &  Co.  , 


SPOKANE   &   INLAND    EMPIRE  RAILROAD 
CO.  Ist  &  Ref.  58.     Due  May  1, 1926.— F. 

Dated  May  1,  1906..  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office,  Chicago,  or  First 
National  Bank,  New  York. 

Authorized — $15,000,000. 

Outstanding — $3,913,000. 

Retired  by  Sinking  Fund — $123,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — First  Trust  &  Saving  Bank,  Chicago. 

Redeemable  at  107>j  and  interest  on  any 
interest  date  to  Nov.  1,  1915,  and  on  any  inter- 
est date  thereafter  at  105  and  interest  on  60 
days'  notice. 

Sinking  Fund — Beginning  Nov.  1,  1911,  an 
annual  amount  equal  to  1%  of  outstanding  bonds, 
to  Nov.  1,  1915,  inclusive;  1H%  from  1916  to 
1920,  inclusive;  and  2%  from  1921  to  1925, 
inclusive. 

Organization  and  Control — -Incorporated  in 
Washington  in  1906.  TJie  Great  Northern  Ry. 
Co.  owns  a  majority  of  the  stock.     ,  . 

Secured  by  a  first  mortgage  on  126  miles  of 
interurban  railway  extending  from  Spokane  to 
Colfax,  Wiash.,  and  Spring  Valley,  Wash.,  to 
Moscow,  Idaho,  and  on  hydro-electric  plapjt  of 
20,000  h.  p.,  and  a  second  mortgage  on  24  miles 
of  street  railway  in  Spokane,  including,  valuable 
terminal  property  and  43  miles  of  interturban 
line  from  Spokane  to  Coeur  d'Alene,  Idsrho. 
Outside  of  Spokane  the  road  is  on  private  right- 
of-way,  and  built  to  steam  railroad  standards. 
Further  secured  on  plant  supplying  electricity  in 
Spokane  and  neighboring  towns.  The  total 
length  of  track  operated  is  290  mUes.  Population 
served,  Spokane,  110,000,  remaining  territory, 
35,000.  Electric  franchise  in  Spokane  extends 
to  ■  1946.  Railway  franchises  expire  between 
192S  and  1939. 

Prior  Liens — $838,000  bonds  of  absorbed 
companies. 

Net  Earnings,  6/30/14 $322,786 

Interest,  etc 452,490 

Original  Market — $2,743,000  offered  in  Nov., 
1906,  by'E.  H.  Rollins  &  Sons,  Boston  and  New 
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York,  N.  W.  Harris  &  Co.,  New  York  and  Chi- 
cago, at  100  and  interest. 
Market. 

New  York — Harris,  Forbes  &  Co.,  E.  H. 
Rollins  &  Sons,  Berdell  Bros.,  S.  L.  Snowden, 
Kirkpatrick  &  Lewis. 

St.  Louis — Bowman,  Cost  &  Co. 

Baltimore — Howard  R.  Taylor  &  Co.,  W.  W. 
Laliahan  &  Co. 

Boston — E.  H.  Rollins  &  Sons,  N.  W.  Harris 
&Co. 

Chicago — ^Ames,  Emerich  &  Co.,  AHerton, 
Greene  &  King,  Harris  Trust  &  Sav.  Bank,  Yard, 
Otis  &  Taylor. 


SPOKANE  FALLS   &  NORTHERN  RAILWAY 
CO.  Ist  6s.     Due  July  1,  1939.— F. 

'    See  Map  54. 

Dated  July  1,  1889.  Interest  payable  Jan. 
and  July  1,  at  Great  Northern  office,  32  Nassau 
St.,  New  York. 

Authorized — $3,000,000. 

Outstanding  in  hands  of  public — $229,000 
(Closed  mortgage). 

Held  by  Trustee  of  Great  Northern  1st  &  Ref. 
4  >^s— $2,683,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Control — Absorbed  by  the  Great  Northern  Ry. 
Co. 

Assumed  by  the  Great  Northern  Ry.  Co. 

Secured  by  a  first  mortgage  on  (5)  130  miles 
of  road,  from  Dean,  Wash.,  near  Spokane  to  the 
International  Boundary  Line.'  These  bonds  are 
outstanding  at  the  rate  of  $21,600  per  mile. 

Onderlies — $35,000,000  Great  Northern  1st  & 
Ref.  4^s  of  1961,  under  which  mortgage  bonds 
are  reserved  for  the  retirement  of  this  issue. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  Mo.,N.H.,  N.  J.,'N.Y.,R.I.,Vt.  and  Wis. 
;j  Market.  - 

New  York— Remick,  Hodges  &  Co.,  N.  W. 
Halsey  &  Co.,  Peck,  Rasmus  &  Trueadale. 


SPOKANE  INTERNATIONAL,  RAILWAY  CO. 

1st  5s.     Due  July  1,  19SS.— F. 
'    Dated  July  1,   1905.     Interest  payable  Jan. 
and'  July   1,   at   American   Exchange   National 
Bank,  New  York. 

'  Authorized  and  Outstanding — $4,200,000. 

'Denominations-Coupon,  $1,0.00.  Registerable 
as  to  principal. 

1:  Trnstee^Columbja  Trust  Co.,  New  .YiOrk. 
:  "Organization  and  Control — Incorporated  in 
Washington  and  Idaho  in  1905.  The  Canadian 
Fadfic  Hyi.  •  Co.  has  an  option  on  52%:of  the 
stock,  expiring  in  1917,  the, price  to  be  fijced  when 
option  is  exercised. 

Guaranteed — The  Canadian  Pacific  Ry.  annu- 
ally r^'erves,  if  refluested,  10%  of  the  gross  earn- 
ings from  all  traific  originating  or  destined,  to 
points  on  the  Siiokane  International  Ry.,  for 
the  payment  of 'interest  on  these  :bonds,  pro- 
vided a  deficiency  may  exist  in  any  year,  j 

Secured  by  a  first  mortgage  on  141  miles  of 
road  from  Spokane,  Wash.j.  to  Eastport,  Idaho. 
Connects  at  Eastport  with  the  Canadian  Pacific 
Ry.' 'Co.  These  bonds  are  'outstanding  at'  the 
rate  of  $30,000  per  mile.  The  company  leases 
22  iiiiles  of  road  additional. 

Net  Earnings,  6/30/13. $303,338 

Interest 250,355 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1905,  by  Day  & 
Heaton,  and  by  Pouch  &  Co.,  New  York. 
Market. 

Ne'W  iYSrk — Hartshorne  &  Pieabia,  Pouch  & 
Co.,  Didrichsen  &  Co.,  Davies,  Thompson  & 
Co.,  R.  B.  Hathaway  &  Co. 

SPOKANE  TERMINAL  CO.'  1st  Ss.  Due 
$12^500  annually  Aug.  1,  to  1929,  inclusive; 
and  $100,000  on  Aug.  1,  1930.— F. 


Dated  Aug.  1,  1905.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office  or  First  National 
Bank,  Boston. 

Authorized — $600,000.  ' 

Outstanding — $232,500. ' 

Reti  led— $67,500. 

Denomination^Coupon, '  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Assumed  by  the  Spokane  &  Inland  Empire 
R.  R.  Co. 

Control — Merged  into  the  Spokane  &  Inland 
Empire  R.  R.  Co. 

Secured  by  a  first  mortgage  on  valuable'%er- 
minal  property  in  central  part  of  Spokane, 
Wash.;  ^passenger  and  freight  depots;  three 
miles  of  standard  railroad  track  and  two  double- 
tra<^  bridges^ Across  the  Spokane  River.  The 
freight  yards  hAve  track-connections  with  all  the 
rereads  entering  Spokane. 

Underlies— $3,913,000  Spokane  &  Inland  Em- 
pire R.  R.  Co.  Ist  &  Ref.  Ss  of  1926,  under  which 
mortgage  bonds  are  reserved  to  retire  this  issue. 

Net  Earnings,  6/30/14 $322,786 

Interest 452,490 

This  issue 264,690 

Market. 

Boston— E.  H.  Rollins  &  Sons. 

Baltimore— H.  R.  Taylor  &  Co. 

SPOKANE  TRACTION  CO.  1st  5s.  Due 
$15,000  each  July  1,  to  1924  and  remainder 
in  1925— F. 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  Title  Guarantee  &  Trust  Co.,  New 
York. 

Outstanding — $141,000. 

Denomination — Coupon  and  registered,  $1,000. 

Trustee — Title  Guarantee  &  Trust  Co.,  New 
York. 

Redeemailile  as  a  whole  at  106  and  interest. 

Control — Absorbed  by  Spokane  &  Inland  Em- 
pire R.  R. 

Secured  by  a  first  mortgage  on  about  22  miles 
of  street  railway  in  Spokane,  Wash. 

Underlies — $3,913,000  -Spokane  &  Inland  Em- 
pire 5s. 

Earnings — See  Spokane  Terminal  Co.  1st  53 
above. 

Original  Market— First  offered  by  E.  H.  Rol- 
lins &  Sons,  Boston,  NeVr  York,  etc.,  at  par  and 
interest,  in  Sept.,  1905. 

Market. 

Boston — E.  H.  Rollins  &  Sons. 


SPRING  BROOK  WATER  SUPPLY  CO.  1st  5s. 
Due  April  1,  1926.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1896.  Interest  payable  April 
and  Oct.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $5,000,000. 

Denomination^ — Coupon,  $1,000.  Registerable 
as  to 'principal. 

Trustee-^New  York  Trust  Co.,  New  York.   ■ 

Organization—Incorporated  in  Pennsylvania 
in  1896.   .: 

Secured  by  a  first  mortgage  on  plants  supply- 
ing water  to  Scranton,  Wilkes-Barre  and  Pitts- 
ton,  Pa.,  and  other  cities  in  the  vicinity,  and  a 
second  mortgage  on  plant  formerly  belonging  to 
-Rendhate- Water  Co.  Population  served,  about 
300,000.     Franchises  perpetual. 

Prior' Liens — $10,000  Rendham  Water  Co,- 6a. 

Earnings — Dividends  of  6%  were  paid  in  1913 
on  $5,000,000  stock.  .      r 

Market.- 

New  York-^Redmond  &  Co.,  Plympton,  Gar- 
diner &-  Co;. 

Scranton — Brooks  &  Co.,  E.  A.  Burke  &  Co., 

Philadelphia— Oscar  R.  Dare,  Henry  &  West, 
S.  K.  Phillips,  M.  M.  Freeman,  &  Co.,    Mellor 
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&  Patry,  E.  W.  Clark  &  Co.,  Reed  &  Huntoon, 
Graham  &  Co. 


SPRING    RIVER    POWER    CO.    Ist    5s.     Due 
serially  to  Not.  I,'  1930. — P. 

Dated  Nov.  1,  1905.  Interest  payable  May 
and  Nor.  1,  at  Merchants'  Loan  &  Trust  Co., 
Chicago. 

AuthorizedrT-$l-,600,000. 

Oatstanding^$846,000,  $2Q,0Q0,,„are  due 
annually  on  Nov.  1,  to  1914;  $35,000,  1915  to 
1918;  :  $45,000,  1919  to  1922;  $50,000,,  1923  to 
1928;    $72,000  in  1929  and  $125,000  in,  1930. 

Denomlnatlon-^Coupon,  $1,000.'  Registerable 
as  to  principal. 

Trustee— rMerchants'  Loan  &/  Trust  Co., 
Chicago.  r., 

Redeemable  until  1915  at  110.  and  interest, 
-thereafter  at  105  and  interest. 

Organization  and'-  Control^lncorporated  in 
Kansas  in  1904.  All  of  the  stock  is  owned  by 
the  Empire  District  Electric  Co.y.  which  is  ccm- 
troHed  .through  stock  ownership  by  the  Cfties 
Service 'Co.  ..The  property  is  operated  by  the 
Doherty  Orgamzation..'..i         -,  -...,     ..^ 

Secured  by  a  first  mortgage  on  about  one  ^ile 
of  entire  bed  of  Spring  River,  at  Lowell,  Kan., 
hydro-electric  and  steam  generating  plants  and 
distributing  systems,  supplying  part  of  the  elec- 
tricity to  Webb  City,  Joplin  and  other  towns  in 
Missouri  and  Galena,  Kan.,, as  well  as  to  two 
electric  railways. 

Market. 

New  York — BerdeU  Bros.,  J.  S.  Bache  &  Co., 
Gude,  Winmill  &  Co. 

Chicago — Devitt,  Tremble  &  Co.,  Yard,  Otis 
&  Taylor,  Hulburd,  Warren  &  Chandler. 

Kansas  City-^H.  P.  Wright  Inv.  Co. 

SPRING  VALLEY  WATER  CO.    (SAN  FRAN- 
CISCO) Gen.  4s.     Due  Dec.  1,  1923.— F. 

Dated  Dec.  1, 1903.  Interest  payable  June  and 
Dec.  1,  at  Bank  of  California,  San  Francisco,  or  at 
Laidlaw  &  Co.,  New  York. 

Authorized — $28,000,000. 

Outstanding — $18,387,000. 

Pledged  under  5  !^%  Notes— $1,429,000. 

Denomination— Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  San  Francisco, 
CaL 

Organization — Incorporated  in  California  in 
1903.  The  City-.of  ^an  Francisco  proposed  to 
buy  the  property  and  offered  $37,000,000  for  jt 
which  was  refused.  J.  G.  White  &  Co.  estiiiiated 
the  value,  not  including  franchises,  good  will'^nd 
similar  assets,  at  more  than  $63,000,000.  The 
company  is  now  negotiating  with  the  city  to  sell 
the  property,  less  some  30,000  acres  of  land,  esti- 
mated to  be  wortb'$12,000,000,  for  ;$34,<50O.OQ0. 

On  April  20, 1915,  the  voters  of  San-' Francisco, 
at  a  special  election,  refused  to  authorize  the 
purchase  of  the  company's  property,  less  some 
12,000  acres  of  ground  for  $35,000,000. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  in  San  Francisco  and  San  Mateo  County, 
Cal.  Population  served,  500,000.  Franchise 
expires  in  1963.  The  property  includes  11  pump- 
ing stations  and  extensive ireservoira..^. 

Net  Earnings,  12/31/13 $2,149,856 

Interest  on  bonds '  714,360 

Original  Market — First  offered  by  J.  &   W. 
Seligman  &  Co.,  New  York. 
Market. 

New  York — Sutro  Bros.  &  Co^,  E.  F.  Hutton  & 
Co.,  Byrne  &  McDonnell. 

San  Francisco— Sutro  &  Co.,  N.  W.  Halsey  & 
Co. 

Los  Angeles — Torrance,  Marshall  &  Co. 

SPRINGFIELD  (MASS.)  &  EASTERN  STREET 
RAILWAY  CO.  Ist  58.     Dae  Jan.  1,  1922. 

— N. 
Dated  Jan.  1, 1902.    Interest  payable  Jan.  and 
July  1,  at  Trustee's  ot&ce. 
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Authorized— $500,000. 

Outstanding — $330,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Hampden  Trust  Co.,  Springfield, 
Mass. 

Redeemable  at  1071/^  and  interest  prior  to 
Jan.  1, 1917,  and  105  and  interest  thereafter. 

Assumed  by  the  Springfield  Street  Ry.  Go. 

Control — Absorbed  by  the  Springfield  Street 
Ryl  Co.  All  of  the  stock  of  this  coiiipany  is 
owned,  by  the  Springfield  R^s.  Cp.,,-whfch  is  con- 
trolled through  stock  ownersblp  by  the  New 
England  investment  &  Security  Co., 

Secured  by  a  firstmortgage  on  44  miles  of  street 
and/interurban  railway  from  Monson  to  Ware; 
Palmer  to  Bondsville,,  Palmer  tp  Ludlow  and 
Monson  to  Fiskdale,  all  in  Mass.  Population 
served,  ^5,000. 

Underlies— $1,700,000  Springfield  St.  Ry.  43. 

Net    Earnings,  Sp.  St.    Ry.    Co. 

6/30/14 :   $607j411 

Interest  and.  taxes 336^196 

This  issue! : .  .' 268,198 

Original  Market— Offered  in  1902  at  109  and 
interest  by  N.  W.  Harris  &  Co.,  (now  Harris, 
Forbes  &  Co.),, New  York,  N.  W.  Harris  &.Co., 
Boston  and  Harris  Trust  &  Savings  Bsink, 
Chicago. 

Market. 

New  York — Harris,  Forbes  &  Co.,  John  "W. 
Christiansen. 

Boston — ^N.  W.  Harris  &  Co. 


SPRINGFIELD    &    NORTHEASTERN    TRAC- 
TION CO.  1st  5s.     Due  Dec.  1,  .1936. 

Dated  Dec.  1,  1906.  Interest  payable  June 
and  Dec.  1,  at  Merchants'  Bank  of  Canada,  New 
York. 

Authorized — $1,500,000.  >  i. 

Outstanding — $800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,  Chicago. 

Redeemable  at  105  and  interest. 

Guaranteed  as  to  principal  and  interest  by 
Illinois  Traction  Co. 

Organization  and  Control — Incorporated  in 
Illinois  in  1906.  All  of  the  stock  is  owned  by 
the  Illinois  Traction  Co.  and  the.  road  -is  leased 
to  the  St.  Louis,  Springfield  &'Peona  B.  R.  Co., 
another  subsidiary  of  the  Illinois:) fraction  Co. 
until  1952. 

Secured  by  a  first  mortgage  on  30  miles  of 
lectri'e.  railway  located  on  private  right  of  way, 
between  Springfield  and  Lincoln,  III.  This  road 
forms  part  of  the  main  line  of  the  Illinois  Traction 
System  between  Peoria  and  St.  Louis.  Popula- 
tion served,  66,000. 

Net  Earnings,  St.  L.  S.  &  P.  B.  B. 

Go.  6/30/13 ; $552,543 

Interest , 290,237 

Market. 

New  York — Ji  H.  Becker  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

Providence — Bodell  &  Co. 


SPRINGFIELD  BREWERIES  CO.  Ist  Cons.  6s 
Due  March  1,  1919.-^:f. 

Dated  March  1,  1899.  Interest  payable 
March  and  Sept.  1,  at  Equitable  Trust  Co.,  New 
York. 

Authorized— $1,250,000. 

Outstanding — $855,000. 

Retired  by  Sinking  Fund — $25,000. 

Denomination — Coupon,  $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest. 

Sinking  Fund — $25,000  per  annum. 

Secured  by  a  first  mortgage  on  three  breweries 
and  a  second  mortgage  on  one.  "Two  of  the  brew- 
eries are  located  in  Springfield,  Mass.,  one  in 
Willimansett,  Mass.,  and  one  in  Chicopee,  Mass. 


,      Prior  Liens— $20,000  Springfield  Brewing  Co., 
Is6  6s. 

Earnings — Dividends  are  being  paid  on 
$1,150,000  preferred  stock  at  the  rate  of  8% 
per  annum.  ^    ■ 

IMtarkfit 
Boston — F.  W.  Mason  &  Co. 
SpringSeld,  Mass. — Tifft  Bros. 

spbingfie;ld  cqnsolidated  water  CO. 

Ist  5s.     Due  Not.  i,  I9S8. 

Tax,  exempt  in 'Pennsylvania. 

Dated  Nov.  2,  l9()8.  Interest  payable  May 
and  Nov.  1,  at  Columbia  Avenue  Trust  Co., 
Philadelphia. 

Authorized — $25,000,000. 
Outstanding— $3,360,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000. 

Trustee — Columbia  ^venue  Trusf;  Co.,  Phila- 
delphia. 

Redeemable  afte^  Nov.  1,1913,  at  102}^  and 
interest. 

^  Control — All  of  the  stock  is  owned  by  the 
American  Pipe  &  Constr'ucBon  Co. 

Secured  by  a  mortgage 'on  all  of  the  property 
of  subsidiary  and  leased, companies. .  These  com- 
panies supplj'  water  to  all  the  suburbs  of  .Phila- 
delphia.    Population  serred,  about  100^,000. 

Prior  Liens — $5,817,000  bonds  of ,  cdntrolled 
companies.  .  ,         '^ 

Original  Market — Offered  by  the  company  at 
97  J^  and  interest  in  Jan.,  1909. 

(THE)  SPRINGFIELD  (OHIO)  LIGHT,  HEAT 
&  POWER  CO.  Ist  S.  F.  Ss.  Due  Feb.  1, 
1929.— F. 

Dated  Feb.  1,  .19(^9.  Interest  payable  Feb. 
and  Aug.  1,  at  Importers'  &  Tradelrs'  National 
Bank,  New  York,  or  at  Trustee's  office. 

Authoriied— ^$2,000,000. 

Outstanding— $735;000. 

Held  in  Sinking  Fund— $15,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — State  Savings  Bank  &  Trust  Co., 
Columbus,  Ohio.  '^    ' 

Redeemable  as  a  whole,  or  in  part  for  the 
sinking  fund,  at  105  and  interest  on  any  interest 
date.  ~'  I- 

Sinklng  Fund — 2%  of  :OUtstanding  bonds  an- 
nually from  Feb.  1, 1914,  to  1919,  3  %  from  1919 
to  1924,  and  4%  from  1924  to  1929  to  be  applied 
to  the  purchase  or  redemption  of  these  bonds  at 
not  exceeding  105  and  interest. 

Organization  and  ■.  Control — Incorporated  in 
Ohio  in  1908.  Entire  stock  is  .owned  by  the  Com- 
monwealth Power,  Ry.  &  Lt.  Co.  ,    ' 

Secured  by  a  first  mortgage  on  plant  supply- 
ing electricity  in  Springfield,  Ohio.  Population 
served,  52,000.     Franchise  expires  in  1933. 

Underlies— $300,000  Gen.  &  Ref.  5s,.  1933. 

Net  Earnings,  12/31/14 $140,251 

Interest. 52,500. 

Listed  on  the  Columbus  Stock  Exchange. 

Original  Market-r-SSOO^OOO  offered  in  Dec, 
1910,  by  O'Connor  &  Kahler,  New  York  and 
Chicago,  and  Hayden,  Stone  &  Co.,  New  York, 
Boston,  etc.,  at  97  H  and  interest;  $50,000  offered 
in  Jan.,  1912,  by  P.  W.  Brooks  &  Co.,  New  York 
and  Boston,  at  98  and  interest. 
Market. 

New  York — Engineering  Securities  Corp., 
A.  E.  Fitkin  &  Co.,  F.  W.  Mason  &  Co.,  Burgess, 
Lang  &  Co.,  Hayden,  Stone  &  Co.,  E.  &  C.  Ran- 
dolph,. Hodenpyl,  Hardy  &  Co.,  Inc. 

Boston — Hayden,  Stone  &  Co.,  F..  W.  Mason  & 
Co.,  H.  L.  Nason  &  Co.,  L.  Sherman.  Adams. 

Chicago — Hodenpyl,  Hardy  &  Co.,  Inc. 

SPRINGFIELD  LIGHT,  HEAT  &  POWER  CO. 
Gen.  &  Ref.  58.     Due  April  1,,  1933.— P. 

Dated  April  1,  1913.  Interest  paysible  April 
1  and  Oct.  1,  in  New  York  and  London. 


Authorized — $5,000,000. 

Outstanding—  $300,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustees — Michigan  Trust  Co.  and  George 
Hefferan,  Grand  Rapids,  Mich. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization,  Control,  Property  and  Earnings 
— See  1st  5s  ab6ve. 

Secured  by  a  second  mortgage  on  the  prop- 
erty described  under  the  1st  5s  above.     " 

Prior  Lien — $735,000  1st  5s. 

Original  Market — Offered  in  1915  by  H.  F. 
;  Bachman  &  Co.,  Philadelphia  and  New  York, 
at  92)^  and  interest. 


SPRINGFIELD  RAILWAY  CO.  Ist  5s.  Due 
$12,500  each  Sept.  1  to  1923,  $25,000  1924 
to  1934,  and  $844,000  in  193'5.— N. 

Dated, May  1,  1914.  Interest  payable  March 
1  and  Sept..  1,  at  Real  Estate  Title  iHsurance  & 
Trust  Co.,  Philadelphia. 

Authorized — $5,000,000. 

Outstanding— $1,231,500. 

Retired— $12,500. 

Denomination — Issues  of  1914  to  1923,  $500 
and  $1,000;  1924-34,  $1,000;  and  1935,  $100, 
$500  and  $1,000.     All  registerable  as  to  principal 

duly. 

Trustee — Real  Estate  Title  Insurance  &  Trust 
Co.,  PhUadelphia. 

Redeemable  on  any  interest  date  at  102  and 
interest. 

Sinking  Fund — 1%  per  annum  of  all  bonds 
in  excess  of  $1,260,000  outstanding  from  1914 
to  1923  and  2%  thereafter,  to  be  applied  to  re- 
demption of  bonds. 

Organization  and  Control — Incorporated  in 
Ohio  in  1892.  Practically  all  of  the  stock  is 
owned  by  the  American  Rys.  Co. 

Secured  by  a  first  mortgage  on  34  miles  of 
street  railway  in  Springfield,  Ohio,  together  with 
stea^  generating  plant  and  equipment.  Popu- 
lation  served,    53,000.     Franchises,    granted   in 

1913,  extend  to  19?*.  At  any  time  after  1918 
the  city' 'may  purch^e  the  property  at  a  price  at 
least  equal  tp  the  tfa^ji.  outstanding  bonded  debt, 
plus  10  %  of  the  appi'aised  -i^aliie  of  the  property 
as  of  that  dbte,  the  city  being  given  the  option 
of  paying  or  assuming  the  bonds. 

Net  Earnings,  12/31/13 $125,039 

Original  Market— $1,244,000  offered  in  May, 

1914,  by  E.  H.  Rollins  &  Sons,  Boston,  New 
York,  etc.,  at  100  and  interest  to  98  and  interest 
for  1914  to  1923  maturities,  97  H  and  interest  to 
9^H  and  interest,  for  1924  to  1934  maturities, 
and  95  and  interest  for  1935  maturity. 

Market. 
New  York — N.  W.  Halsey  &  Co. 
Chicago — Stanwood,  Taylor  &  Co. 


SPRINGFIELD   (ILL.)     RAILWAY     &    LIGHT 

'     CO.  CoU.  Tr.  5s.     Due  June  I,  1933.— P. 

Dated  Julie  1,  1903^  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office,  and  at  Hodenpyl, 
Hardy  &  Co.,  New  York. 

Authorized — $5,000,000. 

Qntpt8iidlng-^$3,07S,000. 

Denomination — Coupon,  $1,000,  Registerable 
as  to  pirincipal. 

Trustee — Columbia  Trust  Co.,  Louisville,  Ky. 

Redeemable  at  107  J^  and  interest  on  any  inter- 
est date  upon  60  days'  nbtice. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1903,  to  acquire  the  securities  of 
the  public  utility  companies  operating  in  Spring- 
fleld.  111.  All  of  the  stock  is  owned  by  the  Union 
Ry.,  Gas  &  El.  Co.,  a  subsidiary  of  the  Com- 
monwealth Power,  Ry^,&  Lt.' Co. 

Secured  b^  a  first  ueh  on  the  plants  supplying 

fas,  electricity  and  steam  heat  in  Springfield, 
U.,  and  a  second  lien  on  43  miles  of  street  rail- 
way, including  the  entire  local  system,  in  that 
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city,  by  the  deposit  of  the  entire ,  stock  and  1st 
mortgage  bonds  of  the  Springfield  Gas  &  Elec- 
tric Co.,  aiid  the  entire  gtock  and  General  &  Uef. 
Mtge.  bonds  of  the  Springfield  Consolidated  Ry. 
Co.  Population  served,  57,000.  Gas  franchise 
is  perpetual,  electricity  and  steam  heat  expire 
in  1921  and  street  railway  in  1928.  The  latter 
provides  for  the  payment  to  the  city  of  2%  of 
gross  earnings  annually  to  1918  and  4%  thereafter. 

Prior  Lien— $750,000  ,Sp.  Cons.  Ry.  5s  of  1933. 

Underlies— $5,500,000     Collateral     Tfust     5s 
and  notes  of  the  Union  Ry.  Gas  &  EI.  Co. 

Listed  on  the  Columbus  and  Louisville  3tock 
Exchanges. 

Original  Market — Offered  by  King,  Hodenpyl 
&  Co.,  New  York  (now  Hodenpyl,  Hardy  &  Co.), 
and  E.  W,  Clark  &  Co.,  Philadelphia. 
Market. 

New  York — Hodenpyl,  Hardy  &  Co.,,  Burgess, 
Lang  &  Co. 

Louisville — Henning,  Chambers  &  Co.,  Law- 
rence,  Timmons  &  Co.,  J.  J.  B.  Hilliard  &  Sons. 

Philadelphia — S.  K.  Phillips,  Chas.  Fearon  & 
Co.,  E.  W.  Clark  &  Co.,  Oscar  R.  Dare. 

Chicago^Hulburd,  Warren  &  Chandler. 


SPRINGFIELD    (MO.)    RAILWAY    &    LIGHT 
CO.  Ist  Lien  S.  F.5s.     Due  May  1. 1926.— F. 

Dated  May  1.  1911.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office,  New  York,  Old 
Colony  Trust  Co.,  Boston. 

Authorized — $7,000,000. 

Outstanding — $2,138,500. 

Retired  by  Sinking  Fund— $101,500. 

Denomination — Coupon,,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee-^Guaranty  Trust  Co.,  New  York. 

Redeemable  at  102  and,  interest  as  a  whole 
only,  or  for  sinking  fund  pu  any  interest  date. 

Sinking  Fund — An  annual  cash  sinking  fund  of 
1%  of  outstanding  bonds  provides  for  payment 
of  25  %  of  all  bonds  issued  under  this  mortgage. 
Payments  to  be  applied  to  the  purchase  or  re- 
demption of  these  bonds  at  not  exceeding  102 
and  interest.  Bonds  so  acquired  to  be  kept 
,alive  in  sinking  fund  and  interest  thereon  added 
to  said  fimd. 

Organization  and  Coii'trol — Incorporated  in 
MaiipLB  in  1906.  The  entire  capital  stock  is 
owned  by  the  Federal  Light  &  Traction  Co. 

Secured  by  practically  a  ffrst  lien  on  23  miles 
of  street  railway,  constituting  the  entire  system 
in  Springfield^  Mo.,  and  on  plants  supplying 
gas,  electricity  and  steam  heat  jn  that  city,  by 
the,  deposit  of  all  of  the  securities  of  companies 
owning  the  properties,  except  $76,000  bonds, 
for  the  retirement  of  which  provision  has  been 
made  by  the  deposit  with  the  Trustee  of  suffi- 
cient cash  to  pay  interest  and  principal.  .  The 
companies  whose  securities  are  deposited  here- 
under may  not  issue  any  additional  securities, 
except  to  the  Springfield  Ry.  &  Lt.  Co.,  which 
company  must  subject  any  securities  so.  issued 
to  the  lien  of  this  mortgage.  Population  served, 
42,000.  Electricity  franchise  is  perpetual,  street 
railway  expires  in  1944,  steam  heating  in  1936 
and  gas  in  1929, 

Net  Earnings,  12/31/14 $233,786 

Interest 118,806 

Original  Market — $2,000,000  offered  in  May, 
1911,    by   Lee,    Higginson    &   Co.,    New   York, 
Boston  and  Chicago,  at  96  and  interest. 
Market. 

New  York — Lee,  Higginson  &  Co.,  Enauth 
Nachod  &  Kuhne,  F.  H.  Hatch  &  Co.,  J.  B.  Col- 
gate &  Co.,  Berdell  Bros.,  Hodenpyl,  Hardy  & 
Co.,  Byrne  &  McDonnell.,  Klrkpatrick  &  Lewis. 

St.  Louis — Bowman,  Cost  ^  Co. 

Boston — Lee,  Higginson  &  Co.,  H.  L.  Nason 
&  Co.,  L.  Sherman  Adams. 

Chicago — Hulburd,  Warren  &  Chandler. 

Detroit— Security  Trust  Co.,  First  &  Old  De- 
troit National  ^ank. 

Philadelphia— Oscar  R.  Dare,  S.  K.  Phillips. 


SPRINGFIELD  (MASS.)  ST.  RAILWAY  CO.  1st 
4s.     Due  April  1,  1923.--N.^ 

D^ted  April  1,  1903.  Interest,  payable  April 
1  and  October  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $1,700,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Springfield  Safe  Deposit  &  Trust 
Co..  Springfield,  Mass. 

Organization  and.  Control — Incorporated  in 
Massachusetts  in  1868.  All  of  the  stock  is 
owned  by  the  New  England  Investment  &  Se- 
curity Co. 

'  Secure'd  by  a  first  mortgage  on  the  street  rail- 
way system  in  Springfield,  Mass.  Population 
served,  95,000.  The  company  operates  a  total 
of  138  miles  of  road  of  which  30  miles  are  double- 
tracked,  the  lines  extending  to  Palmer,  Hunt- 
ington and  other  towns.        . 

Net  Earnings,  6/30/14. .  .A  .....  .    $607,411 

Interest  and  taxes 336.196 

Original  Market — $200,000  offered'  in  Sept., 
1913,  at  94  H  and  interest  by  William  A.  Read 
&  Co.,  New  York,  eic. 


SPRINGFIELD  (PA.)  WATER  CO.  Ist^bs.     Due 
July  1,  1922.— F.  .,    '  = 

Tax  exempt  in  Pennsylvania.    '"  i   ,  , 

Dated  1892.  Interest  payable  "^Jaii.^  and  July 
1,  at  Columbia  Ave.  Trust  Co.,  Philadelphia. 

Authorized— $450,000.  '      '      ' '" 

Outstanding— $413,000. 

Denomination— Coupon  $100,  $500  and  $1,000. 

Trustee — Columbia  Avenue  Trust  Co.,  Phila- 
delphia. 

Control — Leased  to  Springfield  Consolidated 
Water  Co.  .for  99  years  from  1908  for  interest  on 
bonds,  taxes,  etc. 

Secured  by  a  first  mortga^ge  on  extensive  sys- 
tem of  water  works  in  suburbs  of  Philadelphia. 
See  Cons.  5s  below. 

Underlies — $5,638,000  5s  of  Springfield  Water 
Co.  and  Springfield  Cons.  Water  Co. 
Market. 

Philadelphia — Chas.  Fearon  &  Co.,  Chandler 
&  Co.,  S.  K.  Phillips. 

SPRINGFIELD   (MO.)   CITY  WATER  CO.  1st 
5s.     Due  Aug.  1,  1936.  (      > 

Dated  June  1,  1906.  Interest  payable  Feb. 
and  Aug.  1,  at  St.  Louis  Union  Trust  Co.,^  St. 
Louis,  Mo.,  and  American  Trust  Co.,  Boston. 

Authorized— $1,700,000. 

Oatstandlng^$1.700,000. 

Trustee — St.  Louis  Union  Trust  Co.,  St.  Louis, 
Mo. 

Redeemable  at  105  and  interest. 

Sinking  Fund — 2  %  of  gross  receipts. 

Control — ^Absorbed  by  the'  Springfield  City 
Water  Co.  of  Maine. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing water  to  Springfield,  Mo.,  and  vicinity. 
Population  served,  40,000.  i  Franchise  perpetual. 

Earnings — ^Dlvidends  are  being  paid  on  $142,- 
000  7  %  preferred  stock  and  on  $800,000  common 
stock  at  the  rate  of  4  %  per  annum. 
Market. 

New  York — F.  H.  Hatch  &  Co.,  HotChkin  &  Co. 

Boston— Geo.  A.  Fernald  &  Co.,  Hotchkin  & 
Co.,  F.  W.  Mason  &  Co.,  H.  S.  Spiller  &Xio. 

Portland,  Me. — Maynard  S.  Bird  &'Co. 

Philadelphia^Henry  &  West. 


SPRINGFIELD    (PA.)    WATER   CO.   Cons.   5s. 
Due  Sept.  1,  1926.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Sept.  1,  1896.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office.        , 

Authorized— $3,000,000.    ' 

Outstanding — $2,287,000. 

Denomination — ^Coupon,  $100,  $200,  $500  and 
$1,000. 
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Trustee^Columbia  Avenue  Trust  Co.,  Phila- 
delphia. 

Control — teased  for  99  years  from  Sept.,  1908, 
to  the  Springfield  Consolidated  Water  Co.,  which 
company  is  controlled  by  the  American  Pipe  & 
Construction  Co.,  through  stock  ownership. 

Guaranteed  as  to  principal  and  interest  liiider 
terms  of  lease  by  the  Springfield  Consolidated 
Water  Co. 

Secured  by  a  mortgage  on  plants  supplying 
water  to  numerous  suburbs  of  Philadelphia, 
located  to  the  south  and  west  of  that  city. 
Population  served,  about  35,000. 

Prior  Liens — $185,000  Bryn  Mawr  Water  Co. 
1st  6s  of  1919  and  $413,000  Springfield  Water  Co. 
Ist  6s  of  1922. 

Original  Market — $200,000  offered  in  1910  at 
101  and  interest  by  Robert  Glendinning  &  Co., 
Philadelphia.  ^  ^ 

Market. 
New  York — Berdell  Bros.,  Didrichsen  &  Co. 

Philadelphia — Samuel  K.  Phillips,  O.  B, 
Lansinger  &  Co.,  Reed  A.  Morgan  &  Co.,  Robi. 
Glendinning  &  Co.,  M.  M.  Freeman  &  Co., 
Barclay  Moore  &  Co. 

SPUYTEN  DUYVIL  &  PORT  MORRIS  RAIL- 
ROAD 1st  3  Ms.    Due  June  1, 1959. — F. 

Dated  June  1,  1909.  Interest  payable  June 
and  Dec.  1,  at  Grand  Central  Station,  New  York. 

Authorized — $20,000,000. 

Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable.  Registered 
$1,000,  $5,000,  $10,000,  $50,000,  and  multiples  of 
$50,000. 

Trustee — Central  Trust  Co.,  New  York. 

Controls-Absorbed  by  the  New  York  Central 
&  Hudson  River  R.  R.  Co. 

Assumed  by  the  N.  Y.  C.  &  H.  R.  R.  R.  Co. 

Secured  by  a  first  mortgage  on  5  3^  miles  of 
road  from  Mott  Haven  Jet.  on  the  New  York  & 
Harlem  ,Div;  to  Spuyten  Duy vil  on  the  main  line 
of  the  N.  Y.  C.  &  H.  R.  R.  R.,  including  a  four- 
track  tunnel. 

Underlies— $307,000,000  N.  Y.  C.  &  H.  R. 
R.  R.  Cons.  4s  Refunding  and  Impvt.  4Hs  and 
Debs. 

Legal  for  Bait.,  Conn./  Fla.,  Me.,,  Mo.,  Mich., 
Minn..  N.  H.,  N.  J.,  N.  Y.    and  Wis. 


STANDARD  CAST  IRON  PIPE   &  FOUNDRY 

CO.  iBt  SBi    Due  July  1,  1928.— P. 

Tax  exempt  in  New  Jersey  and  Pennsylvania 
State  Tax  refunded.' 

Dated  July  1,  1908.  Interest  payable  Jan. 
and  July  1,  at  Girard  Trust  Co.,  Philadelphia. 

Authorized — $l,OOOjOiOO.    ' 

Outstanding— $730,000. 

Held  in  Trea8ury'^$220,000 

Retired  by  Sinking  Eund — $50,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  102  ^  and 
interest. 

Sinking  Fund — ^$25,000  per  annum. 

Organization — Incorporated  in  New  Jersey. 

Secured  by  a  first  mortgage  on  four  large 
foundries,  machine  shojis,  etc.,  and  132  acres  of' 
land,  with  a  frontage  of  2,900  feet  on  the  Delai/ 
ware  River,  all  located  at  Bristol,  Pa.  Capacity 
of  plant,  300  tons  of  cast  iron  pipe  daily. 

Net  after  interest  j, $121,660 

Original  Market — First  offered  by  Cramp, 
Mitchell  &  Shober,  Philadelphia,  at  95  and  ita- 
terest  in  March,  1909. 

Market. 

Philadelphia — Frazier  &  Co. 

STANDARD  CHAIN  CO.  Ist  68.    Due  Feb.  15, 

;:  1920.— N. 

Dated  Feb.  15,  1900,     Interest  payable  Feb. 


15  and  Aug.  15,  at  U.  S.  Mortgage  &  Trust  Co., 
New  York. 

Authorized — $700,000. 

Outstanding — $389,000. 

Deposited  as  Collateral — $47,000. 

Retired  by  Sinking  Fund— $264,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees-:-George  M.  Gumming,  and  John  W. 
Flatten,  New  York. 

Redeemable  at  105  and  interest  on  four  weeks' 
notice; 

Sinking  Fund — $17,500  or  more  at  option  of 
company  annually,  to  be  applied  to  the  purchase 
or  redemption  of  bonds  at  not  exceeding  105  and 
interest.    Bonds  so  acquired  to  be  cancelled. 

Organization — Incorporated  in  New  Jersey  in 
1900. 

Secured  by  a  first  mortgage  on  13  plants  for  the 
manufacture  of  iron  and  steel  chains  and  other 
products.  The  plants  are  located  at  Carlisle, 
Pittsburgh  and  York,  Pa.;  Columbus,  Mansfield 
and  St.  Marys,  Ohio  and  Marion,  Ind. 

Net  Efirnlngs  after  interest, 

12/31/14 $108,190 

Original  Market — $150,000  offered  Dec,  1900, 
at  par  and  interest  by  Henry  Sproul  &  Co., 
Pittsburgh. 

Market. 
New    York — Hartshorne    &    Picabia.,    H.    P. 
Taylor  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co, 


STANDARD  ELECTRIC  CO.  OF  CALIFORNIA 
1st  5s.    Due  Sept.  1,  1939. — N. 

Dated  September  1,  1899.  Interest  payable 
March  and  Sept.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Authorized — $5,000,000. 

Outstanding — $2,374,800. 

Retired  and  deposited  under  Cal.  G.  &  E.  and 
Pac.  G.  &  E.  Mortgages— $2,601,000. 

Held  Alive  in  Various  Sinking  Funds — 
$24,200. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Control — Absorbed  in  1904,  by  the  California 
Gas  &' Electric  Corporation,  which  company 
has  since  been  consolidated  with  the  Pacific  Gas 
&  Electric  Co. 

'  Guaranteed  principal  and  interest  by  the 
California  Gas  &  Electric  Corporation  by  en- 
dorsement. 

Assumed  by  the  Pacific  Gas  &  Electric  Co.  ^ 

Secured  by  a  first  mortgage  on  hydro-electric 
plkut  on  Blue  Lake  in  Amadar  County,  Cal.  and 
transmission  lines  to  San  Francisco,  Oakland, 
Stockton,  San  Jose  and  other  cities  in  that 
vicinity.  '  Further  secured  by  a  second  mortgage 
on  plant  supplying  water  in  Stockton,  Cal. 

Prior  LiedB— $714,000  Blue  Lakes  Water  Co. 
1st  6s  of  1938. 

Underlies — $57,500,000  California  Gas  & 
Electric  Corp;  Unifying  &  Refi  5s  of  1937,  and 
Pacific  Gas  &  Electric  Co.  Gen.'&  Ref.  5s  of  1942, 
dhd  notes.  Bonds  are  reserved  under  the  Pacific 
Gi'  &  E.  Co.  Gen.  &  Refg.  mortgage  to  retire 
this-  issue. 

Legal  for  Cal. 

Net  Earnings,  Pac.  G.  &  E.  Co. 

12/31/14 $8,306,582 

Interest 4,191,401 

Market. 

New  York— Byrne  &  McDonnell,  Beverly 
Bogert  &  Co. 

San  Francisco — Sutro  &  Co.,  Wm.  R.  Staats  & 
Co. 


STANDARD  GAS  &  ELECTRIC  CO.  Cony.  S.  F. 
69.     Due  Dec.  I,  1926. — N. 

Tax  exempt  in  Pennsylvania. 

Dated  December  1,  1911.     Interest  payable 
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June  and  Dec.  t;  at  Truste€'s  office,  or  Guaranty 
Trust  Co.,  New  York. 
Anthorized— $30,000,000. 
Outstaiiding^$9,848,500.    Under  the  terms  of 
the  indentures  securing  notes  due  serially  to  June 
1,  1916,  no  more  of  these  bonds  shall  be  Issued 
while  any  notes  are  outstanding. 
Retired  by  Sinking  Fund — $172,500. 
Retired    by     Sale    of    Pledged    Collateral — 
$279,500. 

Denomination — Coupon,  $500  and  $1,000. 
Begisterable  as  to  principal. 

Trustee — The  Philadelphia  Trust,  Safe  Deposit 
&  Insurance  Co.,  Philadelphia. 

Redeemable  at  105  and  mterest  on  any  interest 
date  on  30  days'  notice. 

Convertible  at  any  time  into  the  preferred 
stock  of  the  company  at  110,  unless  called  for 
redemption,  but  when  so  called  are  convertible 
upon  giving  to  the  Trustee  written  notice  Of  in- 
tention to  convert,  at  least  10  days  prior  to  the 
date  set  for  redemption. 

Sinking  Fund — Commencing  Dec.  1,  1913,  and 
semi-annually  thereafter,  to  June  1,  1916,  one- 
half  of  1%  of  all  bonds  issued,  to  June  1,  1921, 
five-eights  of  1%  and  thereafter  three-fourths  of 
1  %  to  be  applied  to  the  purchase  or  redemption 
of  these  bonds  at  not .  oyer  105  and  interest. 
Bonds  so  redeemed  to  b'e  b^ncelled. 

Organization  and  Control — Incorporated  in- 
Delaware,  in  1910,  as  a  holding  company,  .a,nd 
owns  bonds,  stocks  -and.  other  securities  of  .14 
public  service  corporations  situated  in  various 
parts  of  the  country,  and  serving  217  communities 
with  a  total  population  of  approximately  1,700,- 
000.  The  company- is  under  the  control  .-and 
management  of  H.  M.  Byllesby  &  .Co. 

Secured  by  a  first  lien  on  the  following  securi- 
ties, as  of  September  25,  1913: — 

BONDS  Far  Value 

Pledged 

Everett  Gas  Co.  1st  5s $426,000 

Mobile  Electric  Co.  1st  5s 224,000 

Muskogee  G.  &  E.  Co.  1st  &  Ref.5s  196,000 

Consumers  Power  Co.  5s 1,920,000 

Ottumwa  Ry.  &  Lt.  Co.  1st  &  Ref.Ss        206,000 
Western  States  Gas  &  El.  Co.  1st 

&  Refg.  6s 676,000 

Tacoma  Gas  Lt.  Co.  1st  &  Ret.  5s. .  683,000 

Olympia  Gas  Co.  1st  5s 70,000 

Northern  Idaho  &  Montana  Power 

Co.  6s 1,465,000 

Southwestern  General  Gas  Co.  6s. . .  499,000 

Ark.  Valley  Ry.,  Lt.  &  Pow.  Co.  5s.       3,665,000 

Enid  Electric  &  Gas  Co.  Bonds 20,000 

Ft.  Smith  Lt.  &  Trac.  Co.  1st  5s ... .  150,000 

Total $10,004,000 

The  total  amount  of  bonds  outstanding  under 
the  above  mortgages  is  $29,450,000,  and  there 
are  also  $12,460,000  bonds  outstanding  under 
prior  mortgages. 

STOCKS      Pledged 

Preferred  Common 

Everett  Gas  Co $124,200        $628,400 

Mobile  Electric  Co 277,500  864,200 

Muskogee  G.  &  E.  Co. . .  541,500         765,000 

No.  States  Pow.  Co ... .  498,200  759,500 

Ottumwa  Ry.  &  Lt.  Co.  234,500  630,200 

Tacoma  Gas  Co 306,800         875,500 

No.  Ida.  &  Mont.  Pow. 

Co 26,000       1,000,000 

Southwestern  Gen.  Gas 

Co.... 25,000       1,000,000 

Ark.   Val.    Ry.    Lt.    & 

Pow.  Co 3,499,400 

Enid  Elec.  &  Gas  Co.. .  439,300  499,600 

Ft.  Smith  Lt.  &  Trac. 

Co 798,700  949,900 

West.    States    Gas    & 

Elec.  Co.  (Del.) 103,400       3,145,700 

Okla.  Gas  &  Elec.  Co . .  2,427,600 

San  Diego  Consol.  Gas 

&  Elec.  Co 2,657,300 

Total $3,374,100  $19,602,100 


There  is  outstanding  a  total  of  $19,326,700 
preferred  stock  and  $29,659,500  common  stock  of 
the  above  issues. 

There  must  always  be  deposited  cash  or  bonds 
of  public  service  corporations  of  a  par  value  equal 
to  the  amount  of  outstanding  bonds  of  this 
issue.  No  bonds  may  be  issued  to  acquire  a 
minority  Interest  in  the  stock  of  any  company, 
except  those  in  which  the  S.  G.  &  E.  Cq.  already 
has  noldings.  The  company  has  the  right  to 
sell  deposited  securities,  and  must  pay  over  to  the 
Trustee  the  proceeds  from  such  sales  to  be  ap- 
plied to  the  purchase  of  additional  securities  or 
redemption  of  bonds.    ' 

Net  Earnings,  12/31/14 $1,435,605 

Interest 815,494 

Listed  on  New  York  and  Philadelphia  Stock 
Exchanges. 

Original  Market— $7,500,000  offered  in  Nov., 
1911,  by  White,  Weld  &  Co.,  New  York  and 
Chicago,  and  .  Montgomery,  Clothiei:  &  T^ler, 
Philadelphia,  at  100  i4  and  interest.  ^  ' 

Market. 

New  York — L.  A.  Norton,  Wm.  P.  Bonbrightt 
&  Co.,  White,  Weld  &  Co.,  H.  N.  Whitney  & 
Sons,  Potter,  Choate  &  Prentice,  Clark,  Dodge 
&  -Co.,'  Low,  Dixon  &  Co.,  Bigelow  &  'Co.,  Mc- 
George  &  Vanderhoef;  Berdell  Bros.,  Montgom- 
ery, Clothier  &'  Tyler,  John  D.  Curtis  &  Co., 
Ernest  Smith,  Kirpkatrick  &  Lewis,  Hendrick-  - 
son  &  Co.,  Howe,  Nor/is  &  Co. 

Chicago — Ft.  Dearborn  Trust  &  Savings  Bank, 
State  Bank,  Illinois  Trust  &  Savings  Bank,  H.  M. 
Byllesby  &  Co. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
Reed  A.  Morgan  &  Co.,  Montgomery,  Clothier 
&  Tyler,  Henry  &  West,  Mellor  &  Petry,  Oscar 
R.  Dare,  S.  K.  Phillips,  Reed  &  Huntoom 

Boston — -J.  L.  Wilson  &  Son,  L.  "Sherman 
Adams.  '' 


STANDARD  GAS  &  ELECTRIC  CO  Coll.  Tr. 
6%  notes.  Due  $172,000  June  1,  1915  and 
$2,000,000  June  1,  1916— N. 

Dated  Jime  1,  1913.  Interest  payable  June  1 
and  December  1  at  Trustee's  ofSice. 

Authorized — $3,000,000. 

Outstanding — $2,172,000.  '  ■'■  - 

Redeemed^$828,000.  ' 

Denomination — Coupon,  $100,  $500  and 
$1,000. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  1916  maturities  at  par  and  interest 
and  1916  maturities  at  101  and  int.  prior  to  June 
1,  1915  and  par  and  interest  thereafter. 

Organization  and  Earnings — See  Coll.  Tr.  6s 
above. 

Secured  by  a  first  lien  on  $6,442,900  par  value 
stocks  and  bonds  of  companies  associated  with 
the  operation  and  control  of  the  gas  and  electric 
plants  in  Louisville,  Ky.,  including  $1,760,000 
preferred  stock  and  $1,000,000  common  stock  of 
the  Louisville  Gas  &  Electric  Co.  and  $1,300,000 
preferred  stock  of  the  Mississippi  Valley  Gas  & 
El.  Co.  and  $28,000  cash. 

Original  Market — $3,000,000  offered  in  June, 
1913  at  99.52  to  97.34  by  Continental  &  Com- 
mercial Trust  &  Savings  Bank  and  H.  M.  Byllesby 
&  Co.,  Chicago. 

Market. 

New  York^-Beyer  &  Co.,  Lamarche  &  Coady. 
H.  M.  Byllesby  &  Co.,  Gude,  Wlnmill  &  Co., 
Howe,  Norris  &  Co. 

Chicago — H.  M.  Byllesby  &  Co.,  E.  T.  Kons- 
berg  &  Co. 

Boston — Moors  &  Cabot. 


STANDARD  GAS  LIGHT  CO,  OF  NEW  YORK 
iBt  5a.    Dne  May  1,  1930. — N. 

Dated   May  1,'  1890.  Interest  payable   May 
and  Nov.  1,  at  Bankers'  Trust  Co.,  New  York. 
Anthorized— $1,600,000. 
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OutstandlYig— $1,195,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 

Organization  and  Control^Incorporated  in 
New  York  in  1886.  Practically  the  entire  issues 
of  common  and  preferred  stock  are  owned  by  the 
Consolidated  Gas  Co.  of  New  York. 

Secured  by  a  first  mortgage  on  plant  supplying 
gas  in  Borough  of  Manhattan,  New  York  City, 
above  Thirteenth  St.,  including  extensive  works 
on  East  River  at  foot  of  115th  St.,  200  miles  of 
mains  and  eight  gas  holders. 

Net  Earnings,  12/31/14 $589,594 

Interest,  etc 90,414 

Market. 

New  York — Patersrih  &  Co.,  Tobey  &  Kirk, 
L.  F.  Hepburn,  L.  A.  Norton,  G.  W.  Walker  & 
Co.,'H.  G.  Biistein  &  Co.,  J.  K.  Rice,  Jr.,  &  Co., 
Dominick  Bros.  &  Co.,  Wm.  A.  C.  Ewen,  Will- 
iamson &  Squire,  Crawford,  Patton  &  Cannon, 
Leonard  Snider  &  Co. ' 


STANDARD  IDEAL  CO.  LTD.  1st  6s.  Due 
Jan.  2,  1941.— N. 

Dated  Jan.  2,  1911.  Interest  payable  Jan.  2 
and  July  2,  at  the  Bank  of  Montreal,  Montreal 
or  London.  Fixed  rate  of  exchange  $4.86  2-3 
to  the  £. 

Authorized — $661,000. 

Outstanding^$615,200. 

Retired  by  Sinking  Fund— $45,800. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Montreal  Trust  Co.,  Montreal. 

R-edeemable  at  110  and  interest  on  and  after 
Jan.  2,  1912,  on  three  months'  notice. 

Sinking  Fand— On  or  before  Jan.  2,  1912,  and 
annually  thereafter,  2%  of  bonds  issued  plus 
interest  on  bonds  retired  by  this  fund,  for  the 
purchase  or  redemption  of  bonds  at  not  exceeding 
110  and  interest. 

Organization — Incorporated  in  Canada  in  1902. 

Secured  by  a  first  mortgage  on  plant  of  the 
company  covering  15  acres  at  Port  Hope,  -Ont., 
where  the  company  is  engaged  in  the  manufacture 
of  bath  room  and  lavatory  enamel-ware  and 
fittings,  producing  about  75%  of  the  entire  output 
of  this  kmd  of  goods  of  the  Dominion  of  Canada. 

Net  Earnings,  After  interest  and  depreciation 
12/31/12 $78,490      ' 

Original  Market — Offered  Nov.,  1911,  by  the 
Royal  Securities  Corp.,  Montreal,  Toronto, 
London. 

Market. 

Montreal— Royal  Securities  Corp. 

STANDARD  MILLING  CO.  1st  5s.  Due  Nov. 
1,  1930.— P. 

Bated  November  1,  1900.  Interest  payable 
May  and  Nov.  1,  at  Metropolitan  Trust  Co., 
New  York, 

Authorized — $6,250,000. 

Outstanding — $2,826,000. 

Retired  by  Sinking  Fund — $540,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  printnpal. 

Trustee-T-Equitable  Trust  Co.,  New  York. 

Sinking  Fund — Mortgage  provides  for  sinking 
fund  of  $45,000  per  annum. 

Organization  and  Control— Incorporated  in 
New  Jersey,  in  1900,  as  a  holding  company. 

Secured  biy'a  fi)rst  mortgage  on  the  plants 
owned  in  fee  iilduding  one  mill  at  Syracuse, 
N.  Y.,  with  a  daily  capacity  of  400  barrels  of 
flour,  two  at  Minneapolis,  Minn.,  capacity, 
3,750  barrels,  one  at  Milwaukee,  Wis.,  capacity, 
1,200  barrels,  and  two  at  Superior,  Wis.,  with  a 
capacity  of  5,000  barrels,  on  warehouses  -  in 
Minneapolis,  all  of  which  plants  are  being 
operated,  and  on  one  mill  at  Baldwinsville,  N.  Y. 
and  one  at  Buffalo,  N.  Y.  and  a  warehouse  in 
Superior,  which  are  not  being  operated. 

Further  secured  by  a  first  lien  on  the  following 
securities: 


Entire  capital  stock  (reported  to  have  cost 
$3,537,105)  and  $868,000  of  the  $2,316,000  Ist 
mtge,  bonds  of  the  Hecker-'Jones-Jewell  Co. 
This  company  has  also  outstanding  $910,000 
debentures,  due  1916.  The  company  owns  a 
mill  in  Manhattan,  Ni  Y.  City,  with  a  capacity 
of  8,600  barrels  of  flour  daily  and  one  on  Staten 
Island  with  a  capacity  of  1,600  barrels. 

Entire  capital  stock  (reported  •  to  have  cost 
$1,229,746)  of  the  Northwestern  Consolidated 
Milling  Go.,  owning  four  mills  at  Minneapolis, 
with  a  capacity  of  13,000  barrels,  free  from 
mortgage  debt. 

Entire  capitdl^stock  (reported  to  have  cost 
$250,000)  of  th«  Southwestern  Milling  Co., 
owning  a  recently  completed  mill  in  Kaimas  City 
Kan.,  with  a  capacity  of  3,000  barrels,  free  from 
debt.  . 

Prior  Lien — $2,358,000  bonds  of  the  Hecker- 
Jones-Jewell  Co. . 

Net  Earnings,  after  interest, 

8/31/14 $1,053,637 

Listed  on  the  New  York  Stock  Exchange.    - 
Market. 

New  York- Tobey  &  Kirk,  Didrichsen  &• 
Co.,  Bigelow  &  Co.,  Newborg  &  Co.,  F.  H.  Hatch 
&  Co.,  Rauscher  &  Childress,  Low,  Dixon  &  Co. 
W.  D.  Moore  &  Col,  Jones '&  Lanman. 

BufTalo — -J.  N.  Sechrest  &- Co.,  Inc. 

STANDARD    MOTOR    CONSTRUCTION    CO. 
1st  6s.      Due  Mar.  1,  1927. — F. 

Dated  March  1,  1907.  Interest  payable 
March  1  and  September  1,  at  Company's  office,' 
Jersey  City,  or  New  York.  - 

Authorized — $400,000. 

Outstanding— ^$244^500. 

Retired  by  Sinking  Fund — $50,500.. 

Held  in  Treasury — $105,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York, 
N.  Y. 

Secured  by  a  first  mortgage  on  plant  in  Jersey 
City  and  new  plant  at  Tottenville,  Staten  Island, 
recently  completed  at  a  cost  of  $75,000.  The 
company  is  engaged  in  the  manufacture  of 
marine  gasoline  and  oil  engines. 

Net  Earnings,  12/31/14 $21,330* 

^Compares  with  $82,129  in  1912. 
Market. 

New  York— F.  H.  Hatch  &  Co.,  J.  W.  Christian- 
sen, Gilbert  Eliott  &  Co.,  Leonard  Snider  & 
Co.,  Geo.  H.  Burr  &  Co. 

Philadelphia — Barclay,  Moore  &  Co.,  Chandler 
&  Co. 


STANDARD  SCREW  CO.  5%  Debentures. 
Due  $30,000  semi-annually  on  April  1  and 
October   1,  to  October   1,  1920,  inclusive. 

— F. 

Dated  Oct.  1,  1909.  Interest  payable  April  1 
and  Oct.  1,  at  "Trustee's  office. 

Authorized — $600,000. 

Outstanding— $390,000. 

Retired— $210,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  interest 
date.  -'       '  . 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1900,  and  is  a  consolidation  of 
eight  companies  engaged  in  the  manufacture  of 
screws  and  screw  machinery. 

Security — These  bonds  are  a  direct  obli- 
gation of  the  company,  but  are  not  secured  by 
mortgage.  "The  company  covenants  that  it  will 
not  issue  any  long  term  obligations' or  mortgage 
its  own  property  or  that  of  the  constituent 
companies  while  these  notes  are  outstanding  and 
that  the  cash  and  quick  assets  of  the  company 
will  be  maintained  at  not  less  than  $600,000 
in  excess  of  all  liabilities  besides  this  issue. 
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.  Net  Earnings  (after  dep.)*  3/31/14  $460,464 

Interest 5^243 

Original  Market— Offered  in  Dec,  1909,  by 
Kinsley  &  Adams,  Worcester,  Mass.,  at  prices 
to  net  '5Ji%.  .  vri  ' 

Market. 
.  New  York — Jackson  &  Curtis,  Geo.  S.  Crap. 
Boston — ^L.  Sherman  Adams.  i 

Hartford— F.  R.  Cooley- 

STANDARD  STEEL  WORKS  CO.  1st  S.  F.  5a. 
Due  Jan.  1,.  1928. — F.      , 

Tax  exempt  in  Pennsylvania. 

Dated  January  1,  1908.  Interest  payable 
Jan,  and  July  1,  at  Trustee's  office,  Philadelphia. 

Authorized— $5,000,000. 

Outstandings— $3,600,000.     ,   • 

Retired  by  Sinking  Fund— $1,400,000. 

Denominatidn — Coupon,  $1,000.  Begisterable 
as  to  principal  or  fully  registerable. 

Trustee — Pennsylvania  Co.  for  It^urances  on 
Lives  &  Granting  Annuities,  Philadelphia. 

Sinking  Fund — An  annual  sinking  fund  of 
$200,000  payable  on  each  January  1,  in  cash  or 
securities  acceptable  to  the  Trustee,  to  be 
applied  to  the  purchase  of  bonds  at  not  exceeding 
105  and  interest. 

Organization — Incorporated  in  Pennsylvania 
in  1907.  All  of  the  stock  is  owned  by  the  Bald- 
win Locomotive  Works. 

:  Secured  by  a  first  mortgage  on  plant  situated 
at  Burnham,  near  Lewiston,  Pa.,  comprising 
about  87  acres,  including  modern  furnaces,  tire 
mills,  iron  and  steel  foundries,  spring  shops  and 
11  miles  of  railway  and  equipment.  The 
capacity  of  the  plant  is  in  excess  of  200,000 
tons  of  finished  products  and  .open  hearth  steel 
per  annum.  '  u 

Net  Earnings,   (after  interest) 

12/31/14... $359,558* 

*Compares  with  $745,652  in  1913. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market— $1,764,000  offered  in  Dec, 
1909  lay  Brown  Bros.  &  Co.,  and  Henry  &  West, 
Philadelphia,  at  par  and  interest. 
Af  arket 

Philadelpliia'^E.  B.  Smith  &  Co.,  Cassatt  & 
Co.,  Edward  Lowber  Stokes,  Elkins,  Morris  & 
Co.j  Henry  &  West,  Reed  A.  Morgan  &  Co., 
Montgomery,  Clothier' &' Tylers  Brown  Bros.  & 
Co.,  Barclay,  Moore  &  Co;,  Harper  &  Turner, 
Geo.  S:  Fox  &  Sons,  S.  K.  Phillips,  Robt.  Glen- 
dinning  &  Co.,  W.  H.  Newbold's  Son  &  Co., 
Graham  &  Co.,  C.  D.  Barney  &  Co.,  Prazier  & 
Co.,  Reed  &  Huntoon,  Farrish  &  Co. 


STANFIELD'S,  LTD.,  let  6s.     Due  Jan.  1,  1931. 

.  Dated   Jan.    1,^  1906.     Interest  payable  Jan. 
and  July  1. 

Authorized— $500,000. 

Outstanding — $459,500. 
.  Retired  by  Sinlsing  Fund — $40,500. 

Denomination — Coupon  and  Registered,  $100, 
$500  and  $1,000.  Coupon  bonds  are  registerable 
as  to  principal. 

Trustee — Eastern  Trust  Co.,  Halifax,  N.  S. 
'   Redeemable  for  the  sinking  fund  at  105  and 
Interest. 

Secured  by  a  first  mortgage  on  knitting  mills  at 
Truro,  Nova  Scotia. 

Net  Earnings,  after  interest 

12/31/13 $116,503 

Market. 

Montreal — F.  B.  McCurdy  &  Co.,  Eastern 
Sec.  Co.,  Ltd. 

Halifax — ^J.  C.  Mackintosh  &  Co.,  F.  B. 
McCurdy  &  Co. 


Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee^ — Citizens'  Savings  &  Trust  Co., 
Cleveland,  Ohio. 

Organization  and  Control — Incorporated  m 
Ohio  in  1900.  Absorbed  by  the  Ohip  State  Tele- 
plidne  Co.  , 

Se<;ured  by  a  first  mortgage  on,  independent 
telephone  system  in  Alliance  and  Canton,  Ohio. 
Fiopulation  served,  70,000.  Subscribers,  7,600. 
Franchise  expires  in  1925. 

Underlies— $5,000,a0(fc  Ohio  State  Tel.  Gen. 
3s-5s.  Market. 

New  York — ^W.  E.  Button  &  Co. 

Cleveland — Roland  T.  Meacham,  Borton  & 
Borton,  W.  S.  Snyder  &  Co. 

STARK  ELECTRIC   RAHiROAD   1st  Ss.     Due 
Jan.  1,  1928.— F. 

Dated  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Citizens'  Savings  &  Trust  Co., 
Cleveland,  Ohio. 

Authorized— $1,00,0,000. 

Outstanding— $924,000. 

Retired  by  Sinking  Fund— $76,000. 

Denomination — Coupon,   $1,000. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland,  Ohio. 

Redeemable  at  105  and  interest. 

Sinking  Fund — $10,000  per  annum  from  1910 
to  1915,  and  $20,000  thereafter. 

Organization — Incorporated  in  Ohio  in  1902. 

Secured  by  a  first  mortgage  on  34  miles  of 
electric  railway  from  Canton  to  Salem,  Ohio, 
including  local  lines  in  Alliance.  Interurban  line 
built  entirely  on  private  right-of-way,  including 
that  part  located  in  cities.  This  private  right- 
of-way  extends  from  within  seven  blocks  of  the 
public  square  in  center  of  Canton  to  within  300 
feet  of  the  business  center  of  Salem.  Population 
served.  Alliance,  16,000,  remaining  territory, 
76,000j, 
'  Net  Earnings,  12/31/14 $147,317 

Interest  dnd  taxes 63,391 

Market. 

Cleveland-^Hayden,  Miller  &  Co.,  Borton  & 
Borton. 


STARK  COUNTY  TELEPHONE  CO.  Ist  5s. 
Due  Oct.  1,  1920. 

Dated  Oct.  1,  1900.  Interest  payable  April 
and  Oct.  1,  at  Citizens' .  Savings  &  Trust  Co., 
Cleveland,   Ohio. 

Authorized  and  Outstanding — $350,000. 


STATE  LINE  &  SULLIVAN  RAILROAD  CO. 
1st  4^5-    Due  Jan.  1,  1929.— F. 

See  Map  59. 

Tax  exempt  in  Pennsylvania. 

Dated  December  12,  1898.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office. 

Authorized — $300,000. 

Outstanding — $295,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Union  Trust  Co.,  New  York.        . , 

Redeemable  at  par  and  interest. 

Sinking  Fund — An  amount  equal  to  any  divi- 
dend or  distribution  of  profits  paid  by  the  Com- 
pany shall  be  paid  to  the  trustee  to  be  applied, to 
the  purchase  or  redemption  of  bonds.  ;*;'' 

Controls-Leased  for  50  years  from  May  1, 1884, 
to  the  Pennsylvania  &  N.  Y.  Canal  &  R.  R.  Co.  at 
$40,000  per  annum  and  is  operatied  by  the 
Lehigh  Valley  R.  R.  Co.,  which  owns  the  entire 
stock  of  the  Penna.  &  N.  Y.  Canal  &  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (14)  24  miles  of 
road  from  Monroeton  to  Bernice,  Pa.,  and  about 
6,000  acres  of  coal  lands,  which  are  leased  to  the 

Connell  Anthracite  Mining  Co. 

Net  Earnings,  6/30/14 $88,280 

Interest 12,240 

Dividends 74,528 

Legal  for  Me. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 
New  York — Bigelow  &  Co. 
Philadelphia— E.   W.    Clark   &   Co.,   Reed  & 
Huntoon,    C.    C.    Harrison,    Jr.,    &   Co.,    S.   K. 
Phillips. 
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STATEN    ISLAND    RAILWAY    CO.    1st    4Ha. 
Due  June  1,  1943.— N. 

Dated  June  1,  1893.  Interest  payable  June 
and  Dec.  1,  at  Coal  &  Iron  National  Bank,  New 
York.  „  a 

Authorized — $l,000,(ldO. 

Outstanding — $511,006. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Bankers'  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
New  York  in  1873.  Practically  the  entiite  capital 
stock  is  owned  by  the  B.  &  O.  R.  R.  Co. 

Secured  by  a  first  mortgage  on  13  miles 
of  road  from  Clifton  to  Tottenville,  Staten  Island, 
N.  Y.  of  which  10  miles  are  double-tracked.  The 
road  parallels  the  eastern  shore  of  Staten  Island, 
which  forms  the  Borough  of  Richmond  of  the  City 
of  New  York.  The  business  of  the  company 
is  almost  entirely  passenger  traffic. 

Net  Earnings,  6/30/14 $58,565 

Interest. :'. . : ' . .  : 27,997 

Legal  for  Me. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Ambrose  R.  Clark,  Wolff  &  Stan- 
ley, Burgess,-Lang  &'Co.,  Tobey  &  Kirk,  Mo- 
George  &  Vanderhoef,  F.  J.  Lisman  &  Co.,  Foster 
&  Adams,  Douglas  Fenwick  &  Co.,  Samuel 
Goldschmidt. 

Baltimore — John  D.  Howard  &  Co. 

Boston — Burgess,  Lang  &  Co. 


STEEL  &  RADIATION  CO.  1st  6s.     Due  April 
1,  1931. 

Dated  April  1,  1911.  Interest  payable  April 
and  Oct.  1,  at  Royal  Bank  of  Canada,  Toronto, 

Authorized— $1,600,000. 

Outstanding — ^$600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Montreal  Trust  Co.,  Montreal, 
Canada. 

Organization — Incorporated  in  Ontario  in  1910. 

Secured  by  a  first  mortgage  on  two  plants  in 
Toronto  and  plant  covering  36  acres  in  St, 
Catherines,  Ont.,  where  company  is  engaged  in 
manufacturing  hot-water  boilers  and  radiators, 
metal  lath,  etc. 

Net  Earnings,  12/31/13 $162,422 

Interest 54,291 

Market. 

Toronto — Aemilius    Jarvis  &  Co. 


(THE)  STEEL  COMPANY  OF  CANADA,  LTD. 
1st  &  Coll.  Tr.  68.     Due  July  1, 1940.— N. 

Dated  July  1,  1910.  Interest  payable  Jan.  1 
and  July  1,  at  Bank  of  Montreal,  or  Parr's  Bank, 
Ltd.,  London.  Fixed  rate  of  exchange,  $4.86  2-3 
to  the  £. 

Authorized— $10,000,000. 

Outstanding^$8,360,000. 

Denomination — Coupon,  $100,.  $600  and 
$1,000  and  Sterling  equivalents..  Registerable  as 
to  principal. 

Trustee — Royal  Trust  Co.,  Montreal. 

Redeemable  as  a  whole  at  110  and  interest 
on  and  after  July  1,  1915,  on  6  months'  notice,  or 
in  part  for  sinking  fund  at  same  price  on  and  after 
July  1,  1916. 

Sinking  Fund — Annually  beginning  July  1, 
1916,  2%  of  bonds  outstanding  plus  interest  on 
bonds  redeemed.  It  is  estimated  that  this  fund 
will  retire  $6,000,000  bonds  at  maturity. 

Secured  by  a  first  mortgage  on  plants  covering 
100  acres  at  Hamilton,, Ont.,  including  two  blast 
furnaces,  open  hearth  steel  furnaces,  rolling  mills, 
etc.;  two  plants  coverins  13  acres  adjacent  to 
the  Lachine  Canal  at  Lachine,  near  Montreal, 
formerly  of  the  Dominion  Wire  Manufacturing 
Co.,  .two  screw  cutting  plants  in  Hamilton  and 
six  plants,  formerly  of  tne' Canada  Bolt  &  ^ut 
Co.,  in  Toronto,  Brantford,  Belleville  and  Ganan. 


oque,  Ont.,  and  a  second   mortgage  on  'rolling, 
mills  in  Montreal. 

Prior  Liens — $500^000  bonds  of  Montreal  Roll- 
ing Mills. 

Underlies — $1,200,000  notes. 

Net  Earnings,  12/31/14 $1,881,398 

Interest 626,613 

This')ss.ue. 553,613 

Listed  on  the  London,  Montreal  and  Toronto 
Stock  Exchanges. 

Original    Market— $488,000    offered    in   July, 
191.0,  by  the  Royal  Securities  Corp.,  Montreal, 
Toronto,  etc.,  at  101J4  and  interest;  and  $850,- 
000  April,  1914,  at  92 }i  and  interest.      , 
Market. 

Montreal-'Rojral  Securities  Corp.,  Ltd.,  Do- 
minion Bond  Co.,  Ltd.,  McCuaig  Bros.  &  Co., 
N.  B.  Stark  &,  Co.,  Nesbitt,  Thompson  &  Co., 
Canada  Industrial  Bond  Corp.,  '  Canada  Sec. 
Corp.,  Ltd. 

Toronto^A.  E.  Ames  &  Co.,  Goldman  &  Co., 
G.  A.  Stimson  &  Co.,  Aemilius  Jarvis  &  Co. 

New  York— E.  &  C.  Randolph. 


STEEL  COMPANY  OF  CANADA  6%   Notes. 
Due  $400,000  each  July  1  from  191S  to  1917. 

— N. 

Cated  July  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  Montreal,  Montreal, 
Toronto,  New  York  and  London. 

Authorized — $1,200,000. 

Outstanding — -$1,200,000. 

For  further  details  see  1st  6s  above. 

NOTE.  In  April,  1915,  the  holders  of  these 
notes  were  asked  to  extend  them  three  years. 
It  ^s  reported  that  the  company  has  been  making 
ample  provision  for  payment  of  the  notes,  but 
conditions  in  1914  have  rendered  an  extension 
necessary. 

Net  Earnings,  12/31/13 $1,445,772 

Interest 480,000 

Original  Market — First  offered  by  Dominion 
Bond  Co.,  Montreal,  at  prices  to  yield  6H%> 
Market. 

Toronto — ^Goldman  &  Co.,  Murray,  Mather 
&  Co.  \  \\ 

Montreal — Dominion  Bond  Co.,  Ltd. 

STEIN  WAY   RAILWAY   1st   6s.     Due   July    1, 
1922.— N. 

Dated  July  1, 1892.  Interest  payable  Jan.  and 
July  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $1,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Control — ^Absorbed  by  New  York  &  Queens 
County  Ry.  Co.,  which  is  controlled  through 
ownership  of  all  stock  by  the  Interborough  Metror 
politan  Co. 

Secured  by  a  first  mortgage  on  18  miles  of 
street  railway  in  Long  Island  City  and  vicinity. 

Underlies— $3,365,000  N.  Y.  &  Q.  C.  4s.  1 

Net  Earnings,  6/30/14 $140,568 

Interest.. 269,097 

This  issue 294,497 

New  York— Wm.  A.  C.  Ewen,  L.  F.  Hepburn, 
Williamson  &  Squire,  Tobey  &  Kirk,  Gude, 
Winmill  &  Co.j  F.  H.  Hatch  &  Co.,  Low,  Dixon 
&  Co.,  Geo.  S.  Crap. 


STEPHENSON  CO.  (JOHN)  1st  5s.     Due  Dec. 
-31,  1925. 

Interest  payable  Jan.  and  July  1,  at  Guaranty 
Trust  Co.,  New  York. 

Outstanding — $400,000. 

Redeemable  on  any  interest  date  at  106  and 
interest. 

Control.— Absorbed  by  the  J.  G.  BrUl  Co. 
This  is  the  only  issue  of  bonds  of  the  Brill  Co. 
or  any  of  its  subsidiaries. 
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Secured  by  a  first  mortgage  on  89  acres  of 
ground  and  modern  car  building  ptant  in  Eliza- 
beth, N.  J. 
'  Net  Earnings  after  interest,  J.  G. 

Brill  Co.,  12/31/14. $313,106 

Market. 
New  York — B.  H.  &  P.  W.  Pelzer. 

STEPHENVILLE,  NORTH  &  SOUTH  TEXAS 
RAILWAY  CO.  1st  5s.     Due  July  1,  1940. 

— P. 
'  See  Map  76. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  New  York,  and  at  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding — $2,423,000. 

Owned  by  St.  L.  S.-W.  and  Deposited  as 
Collateral— $184,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  prmcipal. 

Trustee — Commonwealth  Trust  Co.,  St.  Louis, 
Mo, 

Redeemable  at  106  and  interest  on  any  interest 
date  on  90  days'  notice. 

Organization  and  Control — Incorporated  in 
Texas  in  1907.  All  of  the  stock  is  owned  by  the 
St.  Louis  Southwestern  Ry.  Co. 

Guaranteed  as  to  principal  and  interest  by  the 
St.  Louis  Southwestern  Ry.  Co.  by  endorsement. 

Secured  by  a  first  mortgage  on  (12)  107  miles  of 
road  from  Gateaville  to  Stephenville,  Texas, 
and  Hamilton  to  .  Coneauche,  Texas.  These 
bonds  are  outstanding  at  the  rate  of  $24,000  per 
mile. 

Refunding — ^Bonds  are  reserved  under  St. 
Louis  Southwestern  Ry.  1st  Term.  &  Unif.  5s  of 
1952  to  retire  this  issue. 

Net  Deficit,  6/30/13 $105,541 

Interest 121,150 

Original  Market — Offered  in  March,  1912,  by 
the  Guaranty  Trust  Co.  and  Rhoadea  &  Co., 
New  York,  at  97}^  aind  interest. 
Market. 

New  York — Spencer  Trask  &  Co.,  A.  B.  Leach 
&  Co.,  Folsom  &  Adams,  Rfadades  &  Co.,  Guar- 
anty Trust  Co.,  E.  &  C.  Randolph,  Foster  & 
Adams,  Bigelow  &  Co.,  Gilbert  Eliott  &  Co. 

Boston — Edgerly  &  Crocker. 

Detroit — Security  Trust   Co.,   First   and   Old 
Detroit  National  Bank. 
'  St.  Louis — Bowman,  Cost  &  Co. 

Chicago — Allerton,  Greene  &  King,  Yard,  Otis 
&  Taylor. 

Baltimore — Riggs   &    McLane,    Smith,    Lock- 
hart  &  Co. 
'  Philadelphia — H.  P.  Bachman  &  Co. 


STERLING  DYEING    &  FINISHING   CO.   1st 
5s.     Due  July  1,  1926.— F. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $600,000. 

Outstanding— $260,000. 

Exchanged  for  U.  S.  Finishing  Co.  Cons.  Ss— 
$260,000. 

Denomination — Coupon,  $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  106  and  interest  on  any  interest 
date. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  U.  S.  Finishing  Co.  In  1913 
plans  were  arranged  for  a  reorganization  of  this 
company,  pending  which,  the  bank  credits  of  the 
company  were  extended  six  months. 

Controlled  by  the  U.  S.  Finishing  Co.  through 
ownership  of  the  entire  capital  stock. 

Secured  by  a  first  mortgage  on  the  plant  loca- 
ted at  Sterling,  Conn.,  and  is  valued  at  $853,198 
on  the  books  of  the  U.  S.  Finishing  Co. 

Underlies — $1,650,000  U.  S.  Finishing  Consol. 
6s. 

Net  Earnings  U.  S.  Finish.  Co., 

6/3D/14 $232,844 

Interest 141,925 


Original  Market — $50,000  offered  in  1906  at 
101  and  interest  by  Dean  &  Stibley,  Providence, 
R.  I.;  also  offered  in  1910  by  Spencer  Trask  &  Co., 
New  York,  Boston,  etc. 

Market. 

New  Haven — The  W.  T.  Fields  Co. 

New  York — Spencer  Trask  &  Co.,  Tobey  & 
Kirk,  R.  F.  Westerfield. 

Boston — -L.  Sherman  Adams. 


STEUBENVILLE  &  EAST  LIVERPOOL  RAIL- 
WAY &  LIGHT  CO.  Ist  58.  Due  Jan.  1, 
1927. 

Dated  Jan.  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Commercial  -Trust  Co.,  Phila- 
delphia. 

Authorized  —$3,000,000. 

Outstanding — $2,210,000.     . 

Denomination — Coupon,  $1,000. 

Truatee^Commercial  Trust  Co.,  Philadelphia. 

Organization  and  Control — Incorporated  in 
Ohio  in  1906.  Leaaed  in  1911  for  999  years  to 
Tri-State  Ry.  &  Elec.  Co.,  which  company  was 
placed  in  the  hands  of  receivers  in  March,  1913. 

Secured  by  a  aecond  .mortgage  on  25  miles  of 
electric  railway;  total  trackage  49  miles;  located 
in  and  between  Steubenville,  Toronto  and  Wells- 
ville,  Ohio;  also  on  power  plant  and  85  acre 
amusement  park.  Population  served,  42,000. 
Street  railway  franchises  expire  in  1926  and  1928; 
electricity  franchises  are  perpetual.       ,  ..y-^, 

Prior  Liens — $790,000  Steub.  Trac.  &  I,t.  Co. 
bonds. 

Market. 

New  York — F.  H.  Hatch  &  Co. 


STEUBENVILLE    &    WHEELING    TRACTION 
CO.  1st  58.     Due  May  1,  1935.— N. 

Dated  May  1,  1905.  Interest  payable  May 
and  Nov.  1,  at  Dollar  Savings  &  Trust  Co., 
Wheeling,  W.  Va. 

Authorized — $650,000. 

Outstanding — $533,000. 

Denomination — Coupon,  $1,000. 

Trustee — Dollar  Savings  &  Trust  Co.,  Wheel- 
ing, W.  Va. 

Redeemable  on  any  interest  date  at  102  and 
interest. 

Guaranteed  as  to  principal  and  interest  by  the 
Wheeling  Traction  Co. 

Organization  and  Control — Incorporated  in 
Ohio  and  West  Virginia  in  1905.  All  of  the  stock 
is  owned  by  the  Wheeling  Traction  Co.,  a  sub- 
sidiary of  the  West  Penn  Traction  &  Water 
Power  Co.,  which  latter  company  is  controlled 
by  the  American  Water  Worla  &  Electric  Co. 

Secured  by  a  mortgage  on  18  miles  of  electric 
railway  from  Wheeling,  W.  Va.,  to  Rayland, 
Ohio,  and  from  Brilliant  to  Steubenville,  Ohio. 
Connection  from  Rayland  to  Brilliant  projected. 
Population  served.  Wheeling,  45,000.  Remain- 
ing territory,  55,000. 

Prior  Lien — $150,000  Steub.,  Mingo  &  Ohio 
Val.  Trac.  5a. 

Net  Earnings,  12/31/12 $50,813 

Interest  and  taxes 40,325 

Market. 

Wheeling — Geo.  W.  Barron. 

Pittsburgh— H.  P.  Taylor  &  Co. 

New  York— Lindley  &  Co.,  P.  H.  Hatch  &  Co., 
Hotchkin  &  Co.,  H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


STEUBENVILLE    TRACTION    &    LIGHT   CO. 
l8t  58.     Due  May  1,  1926. 

Interest  payable  May  and  Nov.  1,  at  Metro- 
politan Trust  Co.,  New  York. 

Authorized— $1,000,000. 

Outstanding — $790,000. 

Denomination — Coupon,  $1,000. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  American 
Gas  Co.  of  Philadelphia. 


810 


5^Tt  ^  ''S.Y.''*"*  'S  leased  to  Tri-State  Ry. 
&  Lt.  Co.  This  latter  company  waa  placed  in 
receivers'  hands  in  March,  1913. 

Secured  by  a  first  mortgage  on  25  miles  of 
electric  railway;  total  trackage,  49  miles;  located 
in  and  between  Steubenville,  Toronto  and  Wells- 
ville,  Ohio;  also  on  power  plant  and  85  acre 
amusement  park.  Population  served,  42,000. 
Street  railway  franchises  expire  in  1926  and  1928: 
electricity  franchises  are  perpetual. 

Underlies — $2,210,000  Steuben  &  E.  Liverpool 
6b 

Original  Market — Offered  by  Edward  B.  Smith 
&  Co.,  New  York  and  Philadelphia,  at  101  and 
interest  in  July,  1903. 

Market. 

Philadelphia — E.  B.  Smith  &  Co.,  Oscar  R. 
Dare,  G.  N.  Fleming. 

Boston— H.  C.  Spiller  &  Co. 

Pittsburgh — H.  P.:  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 

BnlTalo — H.  P.  Taylor  &  Co. 

STEWART  SUGAR  CO.  Ist  69.     Due  April  1, 

1927.— F. 

Dated  April  1,  1907.  Interest  payable  April  1 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outatanding — $1,250,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Organization — Incorporated  in  New  Jersey  in 
1907. 

Secured  by  a  first  mortgage  on  21,000  acres 
of  cane  land  with  a  complete  modern  sugar  mill, 
warehouses,  etc.,  and  45  miles  of  standard  gauge 
railroad  and  equipment  located  in  Camaguay 
Province,  Cut>a. 

Underlies— $1,500,000  2nd  78  of  1927. 

Original  Market — Offered  in  May,   1912,  by 
Wm.  A.  Read  &  Co.,  New  York,  Boston,  etc. 
Market. 

New  York-KIhas.  ff.  Jones  &  Co.,  Wm.  A. 
Read  &  Co.,  Ernest  Smith. 

Boston — Wm.  A.  Read  &  Co. 


STEWART  SUGAR  CO.  2nd  7s.     Due  May  1, 
1927.— F. 

Dated  May  1,  1907.  Interest  payable  May 
and  Nov.  1,  at  Company's  office,  27  William  St., 
New  York. 

Authorized  and  Outstanding — $1,500,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Secured  by  a  second  mortgage  on  the  property 
of  the  company  at  Stewart,  Province  of  Cama- 
guay, Cuba. 

Prior  Liens — $1,250,000  1st  6s,  see  above. 
Market. 

New  York— J.  K.  Rice,  Jr.,  &  Co. 

Boston— Wm.  A.  Read  &  Co. 


STONE,  LIMITED,  1st  6s.     Due  March  1, 1931. 

Dated  March  1, 1911.  Interest  payable  March 
and  Sept.  1,  at  Toronto  General  Trust  Corp., 
Toronto. 

Authorized — $300,000. 

Outstanding — $200,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Toronto  General  Trusts  Corp., 
Toronto,  Canada. 

Redeemable  as  a  whole  after  March  1,  1916, 
or  for  the  sinking  fund,  on  any  interest  date  at 
105  and  interest. 

Sinking  Fund — 1  2-3%  annually  of  bonds  out- 
standing for  purchase  of  bonds  at  not  exceeding 
105  and  interest,  bonds  to  be  drawn  if  not  obtain- 
able by  purchase.  Sinking  fund  bonds  are  to  be 
kept  alive  and  their  interest  added  to  the  annual 
appropriation. 


Organization — Incorporated  in  Canada  in  1911 

Secured   by   a   first   mortgage   on   the  litho- 
graphing plant  of  the  company  at  Toronto,  Can. 

Original    Market — Offered,   by    the     Canada 
Securities  Corp.,  Montreal,  in  Aug.,  1911. 
Market. 

Montreal — Canada    Securities    Corp.    Canada 
Industrial  Bond  Corp.,  Ltd. 

Toronto — Canada  Securities  Corp.,  Ltd. 


STONY  CREEK  RAILROAD  CO.  1st  Ext.  48. 
Due  Oct.  1,  1957.— P. 

See  Map  106. 

Tax  exempt  in  Pennsylvania. 

Dated  October  2,  1872.  Extended  Oct.  1, 
1907,  with  interest  reduced  from  7%.  Interest 
payable  April  and  Oct.  1,  at  Reading  Terminal, 
Philadelphia. 

Authorized  and  Outstanding — $350,000. 

Denomination — Coupon,  $600  and  $1,000. 

Trustee— Fidelity  Trust  Co.,  Philadelphia. 

Guaranteed  as  to  principal  and  interest  by  the 
Reading  Company. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1868.  A  majority  of  stock  is 
owned  by  the  Reading  Co. 

Secured  by  a  first  mortgage  on  (14)  10  miles  of 
road  from  Lansdale  to  Norristown,  Pa. 

Net  Earnings,  6/30/14 $35,154 

Interest 14,180 

Legal  for  Me. 

Market. 

Philadelphia — E.  W.  Clark  &  Co. 


STREET'S  WESTERN  STABLE-CAR  LINE 
Ist  Equip.  Sa.  Due  annually  June  1,  to 
1927,  inclusive. — F. 

Dated  June  1,  1909.  Interest  payable  June  1 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding- $1,600,000. 

Retired— $400,000. 

Balance  due  as  follows:  $95,000  June  1,  1915; 
$100,000  June  1,  1916;  $105,000  June  1,  1917; 
$110,000  June  1,1918;  $115,000  June  1,  1919; 
$120,000  June  1,  1920;  $125,000  June  1,  1921; 
$130,000  June  1,  1922;  $140,000  June  1,  1923; 
$146,000  June  1,  1924;  $155,000  June  1,  1925; 
$160,000  June  1,  1926;   $100,000  June  1,  1927. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Redeemable  at  106  and  interest  on  60  days' 
notice. 

Secured  by  a  first  mortgage  on  7,500  stock 
cars  which  cost  $4,875,000,  and  on  the  repair 
plant  at  Chicago.  Title  to  the  equipment  re- 
mains in  Trustee  until  these  bonds  have  been  re- 
tired. "The  company  agrees  to  keep  the  equip- 
ment in  proper  order  and  maintains  a  surplus  of 
$1,200,000. 

Net  Earnings,  6/30/14 $106,307 

Interest,  etc 82,084 

Original  Market — $2,000,000  offered  in  June. 
1909,  by  A.  B.  Leach  &  Co.,  New  York,  Chicago; 
etc. ,  at  prices  to  yield  from  5%  to  6.3%. 
Market. 

New  York — ^A.  B.  Leach  &  Co. 

Cleveland — John  W.  Moore. 

St.  Louis — Bowman,  Cost  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 


(THE)  STUDEBAKER  CORPORATION  Serial 
5%  Notes.  Due  $400,000  semi-annually 
each  March  and  Sept.  Ist,  to  March  1,  1922. 

— N. 

Dated  March  1, 1912.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized — $8,000,000. 

Outstanding — $2,944,500. 

Retired— $2,450,000. 

Denomination — Coupon,  $600  and  $1,000. 
Registerable  as  to  principal. 
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Trustee — Columbia  Trust  Co.,  New  York. 
Redeemable  at  lOlJ^  and  interest  on  any  in- 
terest date  on  30  days'  notice,  as  a  whole  only. 
Organization — Incorporated  in  New  Jersey  in 

1911.  The  company  owns  one  of  the  largest 
and  best  known  carriage  and  wagon  building 
plants  in  America,  located  at  South  Bend,  Ind., 
and  extensive  automobile  plants  at  Detroit  arid 
Pontiac,  Mich. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage.  The  company 
covenants  that  cash  and  quick  assets  shall  be 
at  all  times  equal  to  at  least  176%  of  its  lia- 
bilities and  indebtedness,  secured  and  unse- 
cured, including  notes  of  this  issue  outstanding, 
and  that  it  will  not  create  any  mortgage  upon 
any  part  of  its  real  or  personal  property  (except 
purchase  money  mortgages  and  pledges  of  cur- 
rent assets  or  securities  ^n  the  usual  course  of 
business)  unless  it  shall  make  provision  in  such 
mortgage  for  the  security  thereunder  and  ratably 
with  any  and  all  bonds,  botes  or  obligations  of 
the  company  that  may,  at  any  time,  be  issued 
under,  or  secured  by,  any  such  mortgage,  of  all 
the  notes  issued  hereunder  and  then  outstand- 
ing. These  notes  are  the  only  funded  obliga- 
tion of  the  company. 

Net  Earnings,  12/31/14 $5,345,396* 

tinterest 414,940 

*Compares  with  $2,483,134  in  1913. 

tinterest  paid  less  interest  received: 

Original  Market — $8,000,000  offered  in  March, 

1912,  by  Lehman  Brothers  and  Gcildman,  Sachs 
&  Co.,  New  York,  on  a  5.40%  basis. 

'    '  Markets  :        .' 

New  York^-:Se.asongood  &  Haas,  Babcock, 
Rushton  &  Co.,  Kean,  Taylor,  &  Co.,  Wolff  & 
Stanley,  Parkinson  &  Burr,  Goldman,  Sachs  & 
Co.,  J.  J.  Levenson.  . 

Philadelphia — Newburger,  Henderson  &  Loeb. 

Chicago — Emery,  Peck  &  Rockwood,  FoUans- 
bee  &  Co.,  Babcock,  Rushton  &  Co. 

Boston — Parkinson  &  Burr. 


STURGIS<  GOSHEN  &  ST.  LOUIS  RAILWAY 
CO.  1st  3s.     Due  Dec.  1,  1989.— N. 

See    Map  83. 

Dated  Dec.  1,  1889.  Interest  payable  June 
and  Dec.  1,  at  Grand  Central  Station,  New  York. 

Authorized — $322,000,  and  $15,000  per  mile 
up  to  $2,500,000,  including  those  now  outstand- 
ing. 

Outstanding — $322,000. 

Denomination — Coupon,  $1,000. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  Lake 
Shore  &  Michigan  Southern  Ry.  Co.  by  endorse- 
ment. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

Absorbed  by  the  New  York  Central  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (15)  29  miles  of 
road  from  Goshen,  Ind.,  to  Sturgis,  Mich.  These 
bonds  are  outstanding  at  the  rate  of  $11,100  per 
mile. 

Underlies— $290,000,000  L.  S.  &  M.  S.  R.  R. 
and  N.  Y.  C.  R.  R.  bonds,  not  including  N.  Y.  C- 
L.  S.  &  M.  S.  Coll.  Tr.  bonds. 

Legal  tor  Pla.,  Me.,  Mo.,  Mich.,  Minn.,  N.  H. 
and  N.  Y. 

Market. 

New  York — Spencer  Trask  &  Co. 


SUBURBAN    GAS     &    FUEL    CO.    OF  YORE 
COUNTY  1st  5s.     Due  Oct.  1,  1940. 

Tax  exempt  in  Pennsylvania. 

Dated  Oct.  1,  1910.  Interest  payable  April 
and  Oct.  1,  at  Security  Trust  Co.,  Harrisburg,  Pa. 

Authorized — $80,000. 

Outstanding — $70,000. 

Denomination — Coupon,  $500. 

Trustee — Security  Trust  Co.,  Harrisburg,  Pa. 

Redeemable  on  any  interest  date  after  Oct.  1, 
1916,  at  105  and  interest. 


Organization-^Incorporated  in  Pennsylvania 
in  1910. 

Secured  by  a  first  mortgage  on  gas  plant 
suppl^^ng  Dallastown,  Red  Lion,  Windsor  and 
Yoe,  in  York  County,  Pa.  Population  served, 
8,000. 

Original  Market— First  offered  by  O.  B.  Lan- 
singer  &  Co.,  Philadelphia,  at  97  and  interest  in 
May,  1911. 

Market. 

Boston — Hotchkin  &  Co. 


SUBURBAN  GAS  GO.  OF  PHILADELPHIA 
1st  Cons.  5s.     Due  April  1,  1»52.~F. 

Dated  April  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Real  Estate  Tnist  Co.,  Phila- 
delphia. 

Authorized— $2,500,000. 

Outstanding — $1,649,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Real  Estate  Trust  Co.,  Philadelphia 

Redeemable  at  108  and  interest. 

Control — ^Absorbed .  by  Phila.  Suburban  Gas 
&  Electric  Co.,  which  is  controlled  "by_  American 
Gas   Co.,   through   ownership   of  entire   capital 

Underlies— $2,768,000  Phila-.  Suburban  G.  & 
E.  Co.  53. 

Prior  Liens — $643,000  bonds  of  merged  com- 
panies. 

Net  Earnings,  P.  S.  G.  &  E.  Co. 

12/31/12 $418,638 

Interest 294,639 

This  issue 166,239 

Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  E.  B. 
Smith  &  Co.,  Bioren  &  Co.,  O.  B.  Lansinger  & 
Co.,  E.  V.  Kane  &  Co.,  C.  D.  Barney  &  Co., 
Henry  &  West,  Samuel  K.  Phillips,  Barclay, 
Moore  &  Co.,  Geo.  S.  Fox  &  Sons,  Oscar  R.  Dare, 
Robt.  Glendinning  &  Co.,  Robt.  D.  Ghriskey  & 
Co.,  Harper  &  Turner. 


SUBURBAN  RAPID  TRANSIT  CO.  1st  5s.     Due 
Jan.  31,  1938.— N. 

Dated  Feb.  1,  1908.  Interest  payable  Feb.  1 
and  Aug.  1,  at  Bank  of  Montreal. 

Authorized — $500,000,  plus  $20,000  per  mile. 

Outstanding — $500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Guaranteed  as  to  principal  and  interest  by  the 
Winnipeg  Electric  Ry.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Manitoba  in  1902.  Controlled  by  the  W.  E. 
Ry.  Co.  through  stock  ownership. 

Secured  by  a  first  mortgage  on  the  property 
of  the  Company,  including  19  miles  of  track 
from  Winnipeg  to  Headingly. 

Net  Earnings,  12/31/13 $3,166 

Interest 26,968 

Net  Earnings,  12/31/14,   W.  E. 

Co.,  after  interest 994,611 

Original  Market^ — First  offered  by  the  Domin- 
ion Securities  Corp.,  Toronto,  Montreal,  etc., 
and  Baker,  Ayling  &  Co.,  Boston,  at  95  and 
interest. 

Market. 

Montreal — Dominion  Securities  Corp.,  Ltd. 


SUFFOLK      &     CAROLINA     RAILROAD     1st 
Cons.  5s.     Due  July  1,  1952. — F. 

See  Map  90. 

Dated  July  1, 1902.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  ofl^ce,  Baltimore. 

Authorized — $1,000,000. 

Outstanding — $650,000    (Closed   mortgage). 

Held  in  N.  S.  R.  R.  Co.  Treasury — $50,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  la^H 

Trustee — International  Trust  Co.,  Baltimore.. 

Redeemable  at  any  time  at  110  and  interest. 
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Absorbed  by  Norfolk  Southern  R.  R.  Co. 

Secured  by  .a  first  mor^iige  on  (7)  73  miles  of 
road  from  Suffolk,  Va.,  to  Edenton,  N.  C,  and 
Beckford  Jet.  to  Elizabeth  City,  N.  C.  These 
bonds  are  outstanding  at  the  rate  of  $9,000  per 
mile. 

Underlies — $17,200,000  Norfolk  &  Southern 
1st  5s  of  1941;  1st  Gen.  5s  of  1954  and  Norfolk 
Southern  1st  &  Ref.  5s  of  1961,  under  which  latter 
mortgage  bonds  are  reserved  for  the  retirement 
of  this  issue. 

Legal  for  Bait,  and  R.  I. 
Market. 

New  York — Bigelow  &  Co.,  Oilman  &  Clucas. 
Wood,  Struthers  &  Co. 

Baltimore — Middendorf,  Williams  &  Co.,  J. 
Harmanus  Fisher  &  Son,  Jenkins,  Whedbee  & 
Poe. 


SULLIVAN  COUNTY  RAILROAD  Ist  4s.     Due 
April  1, 1924.— N. 

See  Map  13. 

Dated  March  31,  1894.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office. 

Authorized — $400,000. 

Outstanding — $357,000. 

Denomination — -Coupon,  $1,000.  Registerable. 
as  to  principal.     Registered,  $1,000. 

Trustee — Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

Organization  and  Controls-Incorporated  in 
New  Hampshire  in  1846.  The  Vermont  Valley 
R.  R.  Co.,  a  subsidiary  of  the  Boston  &  Maine 
R.  R,  Co.,  owns  the  entire  capital  stock. 

Secured  by  a  first  mortgage  on  (11)  26  miles  of 
road  from  Bellows  Falls,  Vt.  connecting  with 
Vt.  Val.  R.  R.  to  Windsor,  Vt.  connecting  with 
Cent.  Vt.  R.  R.  This  road  forms  part  of  the 
main  line  of  the  Central  Vermont  Ry.  between 
Montreal  and  New  London,  Conn.,  that  company 
having  trackage  rights  over  this  line.  These 
bonds  are  outstanding  at  the  rate  of  $13,700 
per  mile. 

Net  Earnings,  6/30/14 $105,375 

Interest 14,280 

Legal  for  Cal.,  Conn.,  Me.,  Mass.,  Mich., 
Minn-,  N.  J.  and  Wis. 

SULZBERGER    &  SONS  CO.  6%   S.  F.  Deb. 
Due  June  1, 1916.— F. 

Dated  March  1, 1912.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office. 

Authorized— $6,000,000. 

Outstanding— $4,100,000. 

Retired  by  Sinking  Fund— $900,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Redeemable  as  a  whole  only  at  103K,  Sept., 
1912;  103H  March,  1913;  102^,  Sept.,  1913; 
lOZii  March,  1914;  lOlM,  Sept.,  1914;  lOlM, 
March,  1915;  100 5i,  Sept.,  1915,  and  100 Ji,  Mar., 
1916,  or  for  sinking  fund  at  102  J^  and  interest. 

Trustee — Equitable  Trust  Co.,  New  York. 

Sinking  Fund — The  Company  is  required  to 
retire  $300,000  annually  of  these  debentures  by 
purchase  or  redemption  at  not  over  102  H, 
commencing  March  1,  1913. 

Organization— Incorporated  in  New  York  m 
1910. 

Security — ^A  direct  obligation  of  the  Company 
but  not  secured  by  a  mortgage.  The  companj. 
covenants  that  no  mortgage  or  lien  shall  be 
placed  on  any  of  the  three  plants  of  the  company, 
in  Kansas'City,  Chicago  and  New  York,  during 
the  life  of  any  of  these  debentures.  The  plants 
and  buildings,  which  are  free  and  clear,  jnclud- 
ing  branch  house  properties,  were  valued  in  1911 
at  over  $10,000,000.  There  are  also  outstand- 
ing $4,600,000  6%  debentures,  due  1916,  of 
Schwarzsohild  &  Sulzberger  Co. 

Net  Earnings,  after  interest,  etc., 
12/31/14 $1,511,000 

Listed  on  the  Unlisted  Department  of  the 
Chicago  Stock  Exchange. 


Original  Market— $5,000,000  offered  in  Feb., 
1912,  by  Hallgarten  &  Co.,  New  York  and  Wm. 
Salomon  &  Co.,  New  York  and  Chicago,  at  101 
and  interest. 

Market. 

New  York— Geo-  H.  Burr  &  Co.,  Curtia  & 
Sanger,  Wm.  Salomon  &  Co.,  Bull  &  Eldredge, 
Hallgarten  &  Co.,  Goldman,  Sachs  &  Co.,  J.  K. 
Rice,  Jr.,  &  Co.,  Rauscher  &  .Childress,  John 
J.  L^venson,  Mann,  Bill  .&  Ware,  El  &  C.  Ran- 
dolph, L.  A.  Norton,  Seasongood  &  Haas,  Whitte- 
more.  Pell  &  Co.,  Salomon  Bros.  &  Hutzler, 
Hornblower.&  Weeks. 

Boston — Curtis  &  Sanger,  Edgerly  &  Crocker. 

New  Haven — Chas.  W.  Scranton  &  Co. 

Chicago — -Merchants'  Loan  &  Trust  Co.,  Chi- 
cago Savings  Bank  &_  Trust  Co.,  Hulburd, 
Warren  &  Chandler,  Harris,  Winthrop  &  Co., 
Curtis  &  Sanger. 

Toledo— Secor  &  Bell. 

Hartford— Richter  &  Co. 

Philadelphia — Cassatt  &  Co. 

Kansas  City — Orthwein,  Matchette  &  Co. 


SUMTER    &    WATEREE   RIVER    RAILROAD 
CO.  1st  Ss.     Dae  AprU  1,  1919.— F. 

See  Map  122. 

Dated  May  16,  1899.  Interest  payable  April 
and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding — $100,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^New  York  Trust  Co.,  New  York. 

Control— Absorbed  by  the  Southern  Ry., 
Carolina  Div.,  all  of  the  stocks  and  bonds  of 
which  are  owned  by  and  the  road  leased  to  the 
Southern  Ry.  Co, 

Assumed  by  the  Southern  Ry.,  Carolina 
Division. 

Secured  by  a  first  mortgage  on  (9)  16  miles  of 
road  from  Sumter  Jet.,  to  Sumter,  S.  C.  These 
bonds  are  outstanding  at  the  rate  of  $6,200  per 
mile. 

Underlies— -$5,000,000  Southern  Ry.  Carolina 
Division  4s  of  1952,  all  of  which  are  deposited 
under  the  Southern  Ry.  Dev.  &  General  Mtge  4s. 

Refunding — ^An  equal  amount  of  Southern 
Ry.  Dev.  &  Gen.  4s  of  1966  is  reserved  to  retire 
this  issue. 

Legal  for  California- 
New  York— Wm.  A.  C.  Ewen,  Knauth, 
Nachod  &  Kuhne. 


SUNBURY    &   LEWISTOWN    RAILWAY    CO. 
1st  4s.    Due  July  1,  1936.— F. 

See  Map  98. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1896.  Interest  payable  Jan. 
and  July  1,  at  Broad  Street  Station,  Philadel- 
phia. 

Authorized— $600,000. 

Outstanding— $600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  &  Safe  Deposit  Co., 
Philadelphia.  .    „    „ 

Control — Merged  into  the  Pennsylvania  R.  R. 
Co.  in  1902. 

Assumed  by  the  Pennsylvama  R.  R.  Co.  at 
consolidation.  ,     ,  ,„     ., 

Secured  by  a  first  mortgage  on  (11)  56  miles  of 
road  from  Selinsgrove  Jet.  to  Milroy,  Pa,  These 
bonds  are  outstanding  at  the  rate  of  $9,100  per 
mile.  _  .       .     „     „ 

Underlies — $138,000,000  Pennsylvania  R.  R. 
Co.  Cons.  5s,  4s  and  3Ks  of  1919-1948  and  De- 
bentures. 

Legal  for  Bait.,  Cal.,  Conn.,  Pla.,  Me.,  Mioh.,^ 
Mass.,  Minn.,  Mo.,  N;  H.,  N.  J.,  N.  Y.,  R.  I. 
and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
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Market. 

Philadelphia— Henry  &  West,  E.  W.  Clark  & 
Co.,  Reed  A.  Morgan  &  Co.,  Robt.  Glendinning 
&  Co. 

New  York — EfSngham  Lawrence  &  Co., 
Coffin  &  Co. 


SUNBURY,,  HAZELTON    &    WILKES-BARRE 
RAILWAY  CO.  l8t  5s.     Due  May  1.  1928. 

— N. 

See  Map  98. 

Dated  May  1,  1878.  Interest  pajrable  May 
and  Nov.  1,  at  Broad  Street  Station,  Philadelphia. 

Authorized,  Series  A — $1,000,000. 

Authorized,  Series  B — $1,000,000. 

Outstanding— $454,600  Series  A. 

Held  in  Sinking  Fund — $545,400  Series  A. 
.    Denomination — Coupon,  $100,  $500,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  for  Sinking  Fund  at  par  and 
interest. 

Sinlung  Fund — Annually  one-half  of  1%  of 
the  bonds  of  Series  A,  together  with  the  interest 
on  the  bonds  in  the  Sinking  Fund  at  the  time, 
shall  be  applied  to  the  purchase  of  this  series 
at  not  exceeding  par;  bonds  so  purchased  to  re- 
main alive  in  the  Sinking  Fund. 

Control — Absorbed  by  the  Pennsylvania  R.  R. 
Co, 

Assumed  by  the  Pennsylvania  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (12)  43  miles  of 
road  from  Sunbury  to  Tomhicken,  Pa.,  and 
about  1,500  acres  of  coal  land  in  Columbia 
County,  Pa.  This  road  serves  an  important 
part  of  the  anthracite  coal  field,  and  forms  a  part 
of  the  Pennsylvania  R.  R's  line  into  Wilkes- 
Barre,  Pa.  These  bonds  are  outstanding  at  the 
rate  of  $10,500  per  mile. 

Underlies — $190,000,000  2d  6b  and  the  Penn- 
sylvania R.  R.  Cons.  5s,  4s  and  3^s  of 
1919-1948  and  debentures. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and 
Wis. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Henry  &  West,  Chas.  Fearon  & 
Co.,  McUor  &  Petry,  S.  K.  Phillips,  Perry  P. 
Strassburger,  Reed  A.  Morgan  &  Co.,  Wistar  & 
Stokes. 

New  York — Blodget  &  Co.,  P.  J.  Lisman  &  Co., 
Didrichsen  &  Co. 

Providence — John  C.  Hume  &  Co. 

Hartford— Roy  P.  Crary. 


Market. 

New  York— Blodget  &  Co.,  Coffin  &  Co. 

Boston — Bigelow  &  Co.,  A.  E.  Fitkin  &  Co. 

Philadelphia — Chandler  &  Co.,  Chas.  J. 
Bender  &  Co.,  J.  Paul  Lloyd,  Borden  &  Knob- 
lauch, Montgomery,  Clothier  &  Tyler,  Henry  & 
West,  Mellor  &  Petry,  Reed  A.  Morgan  &  Co. 

Providence — J.  C.  Hume  &  Co. 

Hartford — Roy  P.  Crary. 


SUNDAY  CREEK  CO.  Coll.  Tr.  S.  F.  5b.    Due 
July  1,  1944.— P. 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $3,900,000. 

Outstanding— $3,503,000. 

Redeemed  by  Sinking  Fund- $397,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  , 

Trustee — Central  Triist  Co.,  New  York. 

Redeemable  at  100  and  interest  by  lot  on  or 
before  June  5th  of  each  year. 

Sinking  Fund — $35,000  annually  since  July  1, 
1906,  plus  the  interest  on  bonds  redeemed. 

Organization  and  Control^Incorporated  in 
New  Jersey  in  1905.  Controlled  by  the  Hocking 
Valley  Ry.  Co.  through  stock  ownership. 

Secured  by  a  first  mortgage  on  16,300  acres  of 
coal  lands  in  Ohio  and  a  first  lien  on  certificates  o^ 
beneficial  interest  representing  the  entire  $3,- 
260,000  stock  of  the  Continental  Coal  Co. 
and  $3,230,000  of  the  $3,250,000  stock  of  the 
Kanawha  &  Hocking  Coal  &  Coke  Co.  The 
former  company  owns  2,200  acres  of  coal  and 
leases  about  28,000  acres,  subject  to  $1,760,000 
bonds,  while  the  latter  company  owns  21,000 
acres  and  leases  12,000  acres,  subject  to  $2,900,- 
000  bonds.  These  properties  are  located  in 
Athens,  Hocking  and  Perry  Counties,  Ohio  and 
Fayette  and  Kanawha  Counties,  West  Virginia, 
and  include  numerous  coke  ovens,  miners  homes 
and  other  equipment. 

Underlies — $3,934,000  Second  Mtge.  ls-4s. 

Net  Earnings,  3/31/09  (Latest 

avaUable) $610,675 

Interest,  etc i .  . .      773,618 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — A.  E.  Pitkin  &  Co.,  F.  J  Lisman 
&  Co.,  Hartshorne  &  Picabia,  McGeorge  & 
Vanderhoef,  E.  Bunge  &  Co.,  E.  &  C.  Randolph, 
Gude,  Winmill  &  Co.,  H.  F.  Hatch  &  Co.,  J.  S. 
Bache  &  Co.,  Whittemore,  Pell  &  Co. 

Boston— H.  C.  Spiller  &  Co. 


SUNBURY,  HAZELTON  &  WILKES-BARRE 
RAILWAY  CO.  2d  6s.  Due  May  1,  1938. 
— N. 

See  Map  98. 

Dated  May  1, 1878.  Interest  payable  May  and 
Nov.  1,  at  Broad  Street  Station,  Philadelphia. 

Authorized- $1,250,000. 

Outstanding — $1,349,500. 

Denomination — Coupon,  $1,000,  $500  and  $100. 
Fully  registerable. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Control — Absorbed  by  the  Pennsylvania  R.  R. 
Co. 

Assumed  by  the  Pennsylvania  R.  R.  Co. 

Secured  by  a  second  mortgage  on  (12)  43  miles 
of  road  from  Sunbury  to  Tomhicken,  Pa.,  subject 
to  a  prior  lien  at  the  rate  of  $10,500  per  mile. 
These  bonds  are  outstanding  at  the  rate  of 
$19,900  per  mile. 

Prior  Liens — $1,000,000  Sunbury,  Hazleton  & 
Wilkes-Barre  Ry.  Co.  1st  5s  of  1928,  of  which 
$425,800   are  held   alive  in  the  Sinking  Fund. 

Underlies — $138,000,000  Pennsylvama  R.  R 
Cons.  5s,  4s  and  3Hs  of  1919-1948  and  deben- 
tures. 

Legal  for  Bait.,  Minn.,  N.  H.  and  R.  I. 

Listed  on  the  Philadelphia  Stock  Exchange. 
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SUPERIOR  SHORT  LINE  RAILWAY  CO.  1st 
5s.     Due  June  1,  1930. — N. 

Dated  June  1,  1895  Interest  payable  March 
and  Sept.  1,  at  C,  St.  P.,  M.  &  O.  Ry.  Co.  office 
New  York. 

Authorized  and  Outstanding — $1,500,000. 

Denomination^ — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — -Union  Trust  Co.,  New  York. 

Control — Absorbed  by  the  Chicago,  St.  Paul, 
Minneapolis  &  Omaha  Ry.  Co. 

'  Assumed  by  the  Chicago,  St.  Paul,  Minne- 
apolis &  Omaha  Ry.  Co. 

Secured  by  a  first  mortgage  on  (18)  10  miles  of 
road  from  a  point  near  Lake  Ave.,  Duluth,  Minn, 
to  a  junction  with  the  C^  St.  P.,  Minn.  & 
Omaha  Ry.  Co.  in  Superior,  Wis.,  and  33  miles  of 
side  track,  including  lands  owned  in  Superior 
and  Duluth,  together  with  all  wharfs  and  build- 
ings. This  line  affords  the  Chicago  &  North- 
western System  its  only  entrance  into  Duluth 
Minn. 

Underlies — $26,200,000  Chicago,  St.  Paul, 
Minneapolis  &  Omaha  Cons.  6s  and  S^s  of  1930 
and  Debentures. 

Legal  for  Bait.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
Mo.,  N.  H.,  N.  J.,  R.  I.  and  Wis. 

Listed  on  New  York  Stock  Exchange. 


Original  Market— $1,600,000  offered  in  April, 
1911,  by  Rhoades  &  Co.,  New  York,  at  109}^ 
and  interest. 

Market. 

Minneapolis — Minneapolis  Trust  Co. 

SUPERIOR  (WIS.)  WATER,  LIGHT  &  POWER 
CO.  Ref.  5s.     Due  Sept.  I,  1929. — N. 

Dated  Sept.  1,  1909.  Interest  payable  March, 
and  Sept.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $250,  $500  and  $1,000. 

Trustee — U.  S.  Mortgage  &  Trust  Co.,  New 
York.. 

Secured  by  a  mortgage  on  the  property  of  the 
company  subject  to  $2,000,000  1st  4s  of  1931. 
See  below. 

Market. 

St.  Paul— White,  Grubbs  &  Co. 

New  York— Bigelow  &  Co.,  Redmond  &    Co. 

Boston — Warner,  Tucker  &  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 


SUPERIOR  (WIS.)  WATER,  LIGHT  &  POWER 
CO.  1st  S.  F.  4s.     Due  May  1, 1931.— N. 

Dated  May  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding — $1,636,000. 

Retired  by  Sinking  Fund— $108,000. 

Denomination — Coupon,  $1,000. 

Trustee— U.  S.  Mortgage  &  Trust  Co.,  New 
York. 

Redeemable  at  103  and  interest  any  time. 

Sinking  Fund — ^Annually  since  May  1,  1910, 
1%  of  bonds  outstanding  plus  interest  of  bonds 
redeemed  to  be  applied  to  the  purchase  or 
redemption  of  bonds  at  not  exceeding  105  and 
interest. 

Organization — Incorporated  in  Wisconsin  in 
1889. 

Secured  by  a  first  mortgage  on  plant  supplying 
Superior,  Wis.,  with  gas,  water  and  electricity. 
Papulation  served,  about  40,000.  Company 
purchases  gas  from  Zenith  Furnace  Co.,  of 
Duluth.  Gas  and  Electric  franchises  are  perr 
petual.  Water  franchise  expires  in  1917,  with 
30  year  renewal  privilege. 

Underlies— $200,000  Ref.  Ss  of  1929. 

Net  Earnings,  6/30/14 $195,784 

Interest 78,786 

Original    Market— $1,500,000    offered    Nov., 
1909,  at  81  and  interest  by  Redmond  &  Co.,  New 
York,  and  Warner,  Tucker  &  Co.,  Boston. 
Market. 

New  York— Redmond  &  Co.,  A.  E.  Fitkin  & 
Co.,  Berdell  Bros.,  Adams  &  Co.,  Bigelow  &Co., 
Gude,  Winmill  &  Co. 

St.  Paul — White,  Grubbs  &  Co. 

Philadelphia- K.  W.  Clark  &  Co. 

Boston — Adams  &  Co.,  Warner,  Tucker  &  Co. 

Providence,  R.  I. — Richardson  &  Clark. 

Chicago — Hulburd,  Warren  &  Chandler. 


Net  Earnings,  6/30/14 $29,149* 

Interest 35,000 

♦Compares  with  $93,554  in  1912-13,  and  an 

annual  average  for  ten  years  of  $60,000. 
Market. 
Philadelphia— Samuel     K.     Phillips,     C.     D. 

Barney  &  Co.,  H.  F.  Bachman  &  Co.,  E.  W. 

Clark  &  Co.,  Henry  &  West,  Geo.  S.  Fox  &  Sons, 

Robt.  Glendinning  &  Co. 

New  York — Bigelow  &  Co.,  Rauschcr  &  Chil- 


Boston — Hotchkin  &  Co. 


SUSQUEHANNA,  BLOOMSBURG  &  BER- 
WICK RAILROAD  1st  5s.  Due  Oct.  1, 
1952.— F. 

See  Map  46. 

Tax  exempt  in  Pennsylvania. 

Dated  Oct.  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Fidelity  Trust  Co.,  Philadelphia. 

Authorized  and  Outstanding— $700,0Q0. 

Denominatian— Coupon,  $1,000.  Begisterable 
as  to  principal  only,  or  fully  registerable. 

Trustee — Fidelity  Thist  Co.,  Philadelphia.    _ 

Organization  and  Control — Incorporated  m 
Pennsylvania  in  1902.  Practically  the  entire 
capital  stock  is  owned  by  the  Pennsylvania  R.  E. 
Co. 

Secured  by  a  first  mortgage  on  (8)  43  miles  of 
railroad  from  Watsontown  to  Berwick,  Pa. 
These  bonds  are  outstanding  at  the  rate  of  $16,- 
300  per  mile. 
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SUTTER  BASIN  CO.  (SACRAMENTO,  CAL.) 
6%  Coll.  Tr.  Notes.     Due  May  I,  1918.— F. 

Dated  May  1,  1913.  Interest  payable  May  1 
and  November  1,  at  Continental  &  Commercial 
Trust  &  Savings  Bank,  Chicago. 

Authorized- $5,000,000. 

Outstanding— $2,750,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago,  and  Frank  H.  Jones. 

Redeemable  on  any  interest  date  at  103  and 
interest. 

Organization — Incorporated  in  California  in 
1913.  The  laws  of  California  provide  for  pro- 
portionate liability  of  all  stockholders  of  com- 
panies for  the  debts  of  the  company.  60%  of 
the  stock  of  this  company  is  owned  by  J.  Ogden 
Armour,  of  Chicago,  and  the  balance  by  other 
prominent  men,  all  of  whom  agree  not  to  dispose 
of  their  holdings  while  any  of  these  notes  are 
outstanding.  The  mortgage  also  provides  that 
no  disbursements  shall  be  made  on  the  stock, 
while  any  notes  are  outstanding. 

Secured  by  a  first  lien,  by  deposit  of  the  entire 
$6,000,000  1st  mortgage  bonds  and  entire  $6,000,- 
OOO  stock  of  the  company,  on  about  40,000  acres 
of  land  in  the  southwestern  part  of  Sutter  County, 
Cal.  The  land  is  marshy  at  present,  and  the 
company  is  engaged  in  its  reclamation.  The 
property  is  traversed  by  a  branch  of  the  Southern 
Pacific  Railroad,  and  has  river  communication 
with  Sacramento. 

Original  Market — $2,750,000  offered  in  July, 
1918  by  the  Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago,  Dexter  Horton  National 
Bank  and  Carstens-Earles  Inc.,  Seattle,  at  par 
and  interest. 

Market. 

Chicago — Breitung  &  Co.,  Continental  & 
Commercial  Trust  &  Savings  Bank. 

Seattle,  Wash. — Dexter  Horton  National 
Bank,  Carstens-Earles,  Inc. 

SWIFT  &  CO.  1st  5s.     Due  July  1,  1944.— N. 

Dated  July  1,  1914.  Interest  payable  Janu- 
ary 1  and  July  1,  in  New  York  and  Chicago. 

Authorized — $76,000,000. 

Outstanding— $25,000,000. 

Denomination — Coupon,  $500  and  $1,000. 

Secured  by  a  first  mortgage  on  all  of  the 
packing  houses  and  other  property  of  the  com- 
pany located  in  Chicago,  E.  St.  Louis,  S.  Omaha,, 
Kansas  City,  S.  St.  Joseph,  S.  St.  Paul,  New 
York,  Boston,  Philadelphia,  Denver,  Milwaukee 
and  St.  Louis,  and  distributing  branch  hous^  in 
niany  other  important  cities.  The  company 
covenants  not  to  reduce  its  suri>lus  below  $26,- 
000,000  and  to  maintain  net  quick  assets  equal: 
to  the  amount  of  bonds  outstanding. 

Net    Earnings    after    interest, 

10/26/14 $9,773,302     , 

Original  Market — Offered  to  stockholders  and 
holders  of  maturing  bonds  at  96  and  interest. 
$10,000,000  offered  in  February,  1916,  by 
Potter,  Choate  &  Prentice  and  White,  Weld;  & 
Co.,  New  York,  and  First  Trust  &  Savings 
Bank,  Chicago,  at  96  and  interest.  ' 

Market. 

Chicago — A.  L.  Baker  &  Co.,  Curtis  &  Sanger' 
A.  B.  Leach  &  Co.,  W.  H.  Colvin  &  Co.,  Mer- 


chants  Loan  &  Trust  Co.,  Wm.  A.  Read  &  Co., 
Stan^ood,  Taylor  &  Co.,  Babco'ck,  'Rushtpii  & 
Co.,  Continental  &  Commercial  Trust  &  Savings 
Bank,  Harris,  Winthrop  &  Co.,  John  Burnham  & 
Co. 

Philadelphia — Oscar  R.  Dare. 

New  York — Babcock,  Rushton  &  Co;,  Did- 
richsen  &  Co.,  A.  B.  Leach  &  Co.,  H.  N.  Whitney 
&  Sons,  Potter,  Choate  &  Prentice. 

Boston — Old  Colony  Trust  Co.,  A.  B.  Leach  & 
Co. 

Hartford — Richter  &  Co.,  F.  ^.  Cooley. 

New  Haven — Kimberley,  Root  &  Co. 

Worcester,  Mass. — Kinsley  &  Adorns. 

Omaha — Burns,  Brinker'&  Co;. 


,  Net  Earnings,  1,2/31/14 $43,232 

Interest,  etc 35,34'7 

This  issue: . ' 2Jr,847 

Market. 
New  York— J.  S.  Farlee  &  Co.,  Foster  &  Adams. 


SYMINGTON  CO:  (T.  H.)  Ist  Mtge.  Conv.  6s. 
Due  July  1,  1920.— F. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  New  York. 

Authorized — $900,000. 

Outstanding — $870,000. 

Retired  by  Sinking  Fund — $30,000. 

Denomination^Coupon,  $1,000.    . 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest,  or  .for  the 
sinking  fund  at  105  and  interest. 

Convertible  into  8%  preferred  stock,  $1,100 
of  stock  for  each  $1,000  bond. 

Sinking  Fund — $5,000  monthly. 

Secured  by  a  first  mortgage  on  plant  at 
Rochester,  N.  Y.,  covering  five  acres  of  a  twenty 
acre  tract  owned  by  the  company.  This  com- 
pany is  engaged  in  the  manufacture  of  railway 
equipment,  such  as  journal  boxes,  draft,  gear  and 
ball  bearings.  . 

Underlies — $300,000  6%  notes  due  serially  to 
Dec.  1,  1916. 

Net  Earnings,  6/30/13 $492,304 

Market. 

Baltimore — Hambleton  &  Co.,  J.  Harmanus 
Fisher  &  Son. 

New  York— Wolff  &  Stanley,  C.  H.  Jones  & 
Co.,  Hotchkin  &  Co.,  K.  P.  Emmons,  P.  J.  Lis- 
man  &  Co.,  Lindley  &  Co.,  Rauscher  &  Childress, 
J.  K.  Rice,  Jr.,  &  Co. 

Boston — ^Hotchkin  &  Co. 


SYMINGTON  CO.  (T.  H.)  6%  Mtge.  Notes. 
Due  $100,000  Dec.  1,  1915,  and  $125,000 
Dec.  1,  1916.— F. 

Tax  exempt  in  New  York  State. 

Dated  December  1,  1913.  Interest  payable 
June  1  and  Dec.  1. 

Authorized — $300,000. 

Outstanding — $225,000. 

Balance  Retired. 

Trustee — Safe  Deposit  &  Trust  Co.,  Baltimore, 
Md. 

Redeemable  on  any  interest  date  at  102  and 
interest. 

Secured  by  a  second  mortgage  on  property 
described  under  1st  6s  above.  Quick  assets 
must  always  be  maintained  at  an  amount  equiva- 
lent to  150%  of  the .  amount  of  these  notes 
outstanding. 

Original  Market— Offered  by  C.  E.  Mitchell  & 
Co.,  New  York,  in  1914,  at  99H  and  interest  for 
1914,  99  for  1915  and  98H  for  1916  maturities. 


SYRACUSE  &  SUBURBAN  RAILROAD  Cons. 
5s.     Due  May  1,  1953.— P. 

Dated  May  1,  ■  1903.  Interest  payable  May 
and  Nov.  1,  at  Fidelity  Trust  Co.,  Philadelphia 

Authorized — $550,000. 

Outstanding— $150,tf0i): 

Denomihatioh^Coup'6'n,  $500  and  $1,000. 

Trustee — Fidelity  Tfust  Co.,  Philadelphia. 

Secured  by  a  second  mortgage  on  property 
described  under  1st  5s,  which  see  abov6. ' 

Prior  Liens — $400,000  1st  5s.  V' 

Earnings — See  1st  5s  above.  ;- 

New  York- J.  S.  Farlee'  &  Co.,  Fostef  & 
Adam's. 


SYRACUSE  &  SUBURBAN  RAILROAD  1st  5s. 
Due  Aug.  2,  1927.— F. 

Dated  August  2,  1897.  Interest  payable 
Feb.  and  August  1,  at  Fidelity  Trust  Co.,  Phila- 
delphia. 

Authorized  and  Outstanding — $400,000. 

Denomination — 'Coupon,  $500  and  $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Secured  by  a  first  mortgage  on  18  miles  of 
electric  railway  from  Syracuse  to  Edward's 
Falls,  N.  Y.,  with  branch.     Franchise  perpetual. 

Underlies — $150,000  Cons.  5s. 
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SYRACUSE    (N.    Y.)    GAS    CO.    1st   5s.     Due 
Jan.  1, 1946.— F. 

Dated  Jan.  1,  1896'.  Inter^t 'payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $2,600,000. 

Denomination — ^Coupon,  $1,000.  Registerable 
as  to  principal.  " 

Trustee — Guaranty    Trust    Co.,    New    York. 

Assumed  by  the  Syracuse  Lighting  Co. 

Control — Absorbed  by  the  Syracuse  Lighting 
Co.,  which  company  is  controlled  through  stcck 
ownership  by  the  Syracuse  Light  &  Power  Co., 
a  subsidiary  of  the  United  Gas  Improvement 
Co. 

Secured  by  a  first  mortgage  on  the  property 
formerly  owned  by  the  Syracuse  Gas  Company 
which  includes  the  gas  plant  in  the  City  of 
Syracuse  and  the  Baldwinsville  Natural  Gas  Plant 
with  a  pipe  line  to  Syracuse. 

Underlies — $4,650,000  Syracuse  Ltg.  Co.  5s 
and  63. 

Net  Earnings,  12/31/13 $664,628 

Interest,  etc 382,134 

This  issue 149,634 

Original  Market — First  offered  by  Battles  & 
Co.,  Philadelphia. 

Market. 

New  York — Harris,  Forbes  &  Co.,  Tobey  & 
Kirk,  F.  H.  Hatch  &  Co.,  Chandler  Bros.  &  Co., 
E.  &  C.  Randolph,  Rauscher  &  Childress,  Foster 
&  Adams,  Chas.  H.  Jones  &  Co.,  Redmond  & 
Co.,  Bigelow  &  Co.,  Williamson  &  Squire,  Ho- 
denpyl.  Hardy  &  Co.,  Inc.,  J.  H.  Howell  &  Co., 
John  D.  Curtis  &  Co.,  Miller  &  Co.,  Hendrickson 
&  Co.,  Geo.  H.  Burr  &  Co. 

Boston — N.  W.  Harris  &  Co. 

Batimore — Riggs  &  McLane,  Mercantile 
Trust  &  Deposit  Co.,  Mackubin,  Goodrich  & 
Co.,  Colston,  Boyce  &  Co.,  Sutton  &  Co.,  Stein 
Bro's. 

Chicago — Harris  Trust  &  Savings  Bank,  Ho- 
denpyl.  Hardy  &  Co.,  Inc. 

Philadelphia — J.  Paul  Lloyd,  Reed  A.  Morgan 
&  Co.,  Chandler  &  Co.,  Borden  &  Knoblauch, 
E.  W.  Clark  &  Co.,  Oscar  R.  Dare,  Henry  & 
West,  M.  M.  Freeman  &  Co.,  Frazier  &  Co., 
S.  K.  Phillips,  Battles  &  Co. 

Albany — Hy.  T.  Prince. 

Utica — A.  James  Eckert. 


SYRACUSE,  LAKE  SHORE  &  NORTHERN 
RAILROAD  1st  5s.     Due  May  1,  1947.— F. 

Tax  exempt  in  New  York  State.   . 

Dated  May  1,  1907.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized  and  Outstanding^$2,50'0,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  May  1, 
1917,  or  on  any  interest  date  thereafter. 


,    Control-vAbsorbed    by    the    Empire    United 
HysV  Co.' 

,9ecnr6d  by  a  first  mortgage  on  48  milesof  high 
dpeed  interurbah  electric  railway  extending  from 
Syracuse,.N.  Y.,  through,  BaldwinsviUe,  Phoenix, 
J'ulton  arid  Mirietto  .tji  Oswego,  N.  Y.,  and 
including  the  city  lines  of  Oswego.  Over  20 
miles  of  the  line  is  double-tracked.  The  property 
is  constructed  entirely  on  private  right-of-way 
owned  in  fee  or  under  easement,  except  within 
corporate  limits,  where  the  company  has  fran- 
chises without  time  limitation. 

Underlies — $933,000  Empire  United  Rys.   5s. 

Net  Earnings,  6/30/14 $528,081 

Interest  and  taxes 544,986 

This  issue 498,336 

Legal  for  Maine. 

Original  Market — $450,000  offered  in  June, 
1909,  by  J.  H.  Fertig  &  Co.,  New  York,  and  Tim- 
berlake  &  Webb,  Portland,  Me.,  at  96  and 
interest;  also  offered  in  Nov.,,  1912,  by  B.  H. 
Rollins  &  Sons,  Boston,  New  York,  etc.,  at  a 
price  to  yield  5.15%., 

Market. 

New  York — Wolff  &  Stanley,  Bigelow  &  Co., 
F.  H.  Hatch  &  Co.,  Spencer  Trask  &  Co.,  Chas. 
D.  Barney  &  Co.,  E.  H.  Rollins  &  Sons,  Chas.  H. 
Jones  &  Co.,  Wm.  Kirkpatrick,  Didrichsen  &  Co., 
Rauscher  &  Childress,  Foster  &  Adams,  E.  &  C. 
Randolph,  Korn,  Lehman  &  Co.,  Burgess,  Lang 
&  Co.,  Miller  &  Co.,  J.  H.  Howell  &  Co.,  Kirk- 
patrick &  Lewis. 

Boston — F.  W.  Mason  &  Co.,  E.  H.  Rollins 
&  Sons,  Burgess,  Lang  &  Co.,  L.  Sherman 
Adams. 

Buffalo — John  T.  Steele,  Arthur  Batty. 

Albany — Henry  J.  Prince. 

(THE)    SYRACUSE    UGHT    &    POWER    CO. 
Coll.  Tr.  S.  F^  5a.     Due  July  1,  1954.— F. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $10,000,000. 

Outstanding— $6,479, 500. 

Denomination — -Coupon,  $1,000,  $500  and 
$100.     Registerable   as  to   principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  for  sinking  fund  only  at  105  and 
interest  on  and  after  July  1,  1916,  on  six  weeks' 
notice. 

Sinking  Fund — 1%  annually,  commencing 
July  1,  1915,  of  outstanding  bonds,  to  be  in- 
vested in  -bonds  at  not  over  105  and  interest; 
bonds  so  redeemed  to  be  kept  alive  in  sinking 
fund. 

Organization  and  Control — The  Syracuse  Light 
&  Power  Co.  was  organized  in  1907,  as  a  holding 
company,  and  has  acquired  the  stock  and  securi- 
ties of  the  Syracuse  Lighting  Co.,  and  holds  no 
other  securities  or  stocks.  The  authorized 
capital  is  $1,000,000  of  which  $378,700  is  out- 
standing and  the  balance  $621,300  has  been  sub- 
scribed for  at  par  by  the  United  Gas  Improve- 
ment Co.,  whenever  issued  by  Syracuse  Light 
&  Power  Co. 

Secured  by  a  first  lien  on  the  following  securi- 
ties of  the  Syracuse  Lighting  Co.:  $2,936,550 
(par  value)  out  of  $3,000,000  common  stock; 
$975,400  (par  value)  out  of  $1,000,000  preferred 
stock;  $1,150,000  (total  outstanding)  out  of  an 
authorized  amount  of  $2,500,000  6%  10-year 
Extension  &  Improvement  bonds,  due  1919; 
and  $1,000,000  (entire  issue)  6%  20-year  Gold 
Debentures,  due  1927. 

For  details  of  Syracuse  Lighting  Co.,  see  below. 

Net  Earnings,  12/31/13 $368,868 

Interest 310,102 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Chandler  Bros.  &  Co.,  F.  H.  Hatch 
&  Co.,  L.  A.  Norton,  Redmond  &  Co.,  Foster  & 
Adams,  E.  &  C.  Randolph,  Chas.  H.  Jones  &  Co., 
Plympton,  Gardiner  &  Co.,  John  D.  Curtis  &  Co., 
John  W.  Christiansen. 


Philadelphia— E.  W.  Clark  &  Co.,  S.  K. 
Phillips,  Edward  V.  Kane  &  Co.,  Reed  A.  Morgan 
&  Co.,  Borclen  &  Knoblauch,  Chas.  J.  Bender  & 
Co.,  Ervin  &  Cm,  Chandler  &  Co;,  Pening- 
ton,  Colket  &  Co.,  O.  B.  Lansinger  &  Co.,  Frazier 
&  Co.,  Robt.  D.  Ghriskey  &  Co.,  Henry  &  West, 
Oscar  R.  Dare,  M.  M.  Freeman  &  Co.,  Mellor 
&  Petry,  Elkins,  Morris  &  Co.,  Reed  &  Huntoon, 
Wistar  &  Stokes. 


SYRACUSE     LIGHTING     CO.     1st     58.     Due 
June  1,  1951.— F. 

Dated  June  1,  1901.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding^^$2,S00,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Controlled  by  the  Syracuse  Light  &  Power  Co. 
which  owns  $975,400  out  of  $1,000,000  preferred 
and  $2,936,550  of  $3,000,000  common  stock. 
The  Syracuse  Lt.  &  Pr.  Co.  is  a  subsidiary  of  the 
United  Gas  Improvement  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
electricity  in  Syracuse,  N.  Y.  and  vicinity  and  a 
second  mortgage  on  plant  supplying  gas  in  the 
same  territory.  Population  served,  160,000. 
Franchise  is  perpetual. 

Underlies — $1,000,000  20- Year  Debenture  6s 
of  1927,  and  $1,150,000  10- Year  Extension  & 
Improvement  6s  of  1919. 

Net  Earnings,  12/31/13 $664,628 

Interest 382,134 

This  issue 149,634 

Listed  on  the  New  York  Stock  Exchange. 

Original     Market — Offered     Jan.,     1902,     by 
Redmond  &  Co.,  New  York. 
Market. 

New  York — Redmond  &  Co.,  Chandler  Bros.  & 
Co.,  L.  A.  Norton,  Paterson  &  Co.,  Plympton, 
Gardiner  &  Co.,  Chas.  H.  Jones  &  Co.,  Newborg 
&  Co.,  Geo.  S.  Crap,  Foster  &  Adams,  William- 
son &  Squire,  Perpall,  Shaskan  &  Droge,  Jones 
&  Lanman,  Geo.  H.  Burr  &  Co. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Borden 
&  Knoblauch,  E.  W.  Clark  &  Co.,  M.  M.  Free- 
man &  Co.,  Oscar  R.  Dare,  Henry  &  West,  S.  K. 
Phillips,  Reed  &  Huntoon. 

Baltimore — Colston,  Boyce  &  Co.,  Strother, 
Brogden  &  Co.,  Sutton  &  Co. 

Syracuse — Syracuse  Trust  Co. 

Utica  —  A.  James  Eckert. 


SYRACUSE  RAPID  TRANSIT  RAILWAY  CO. 
1st  Ss.     Due  March  1,  1946.— F. 

Dated  March  1,  1896.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office. 

Authorized — $3,250,000. 

Outstanding — $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Assumed  by  the  New  York  State  Rys. 

Control — -Absorbed  by  the  New  York  State 
Rys. 

Secured  by  a  mortgage  on  45  miles  of  double 
tracked  street  railway,  comprising  practically 
the  entire  local  system  in  Syracuse,  N.  Y.  Popu- 
lation served,  150,000.     Franchises  perpetual. 

Prior  Lien — $750,000  Peoples'  R.  R.  Co.  1st 
5s  of  1921. 

Underlies— $13,400,000  2d  5s  of  1930  and  New 
York  State  Rys.  1st  Cons.  4Hs  of  1962,  which 
latter  mortgage  provides  to  retire  this  issue  and 
its  prior  lien. 

Net  Earnings  N.  Y.  S.  Rys.  Co., 

12/31/14 $2,663,236 

Interest 1,355,466 

This  issue 758,196 

Listed  on  the  Philadelphia  and  Cleveland 
Stock  Exchanges. 
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Market. 

New  York— Wolff  &  Stanley,  F.  H.  Hatch  & 
Co.,  Tobey  &  Kirk,  J.  H.  Bache  &  Co.,  Chas.  H. 
Jones  &  Co.,  Foster  &  Adams,  Burgess,  Lang  & 
Co.,  Wm.  Kirkpatrick,  Geo.  S.  Crap,  Leonard 
Snider  &  Co.,  John  D.  Curtis  &  Co.,  Kirkpatrick 
&  Lewis. 

Philadelphia — Samuel  K.  Phillips,  Chandler 
Bros.  &  Co.,  C.  Clothier  Jones  &  Co.,  Oscar  R. 
Dare,  Henry  &  West,  Frazier  &  Co.,  R.  Glen- 
dinning-&  Co. 

Buffalo — John  T.  Steele.  : 

BaUimore — Baker,  Watts  &  Co.,  Jenkins, 
Whedbee  &  Foe. 

Syracuse — Syracuse  Trust  Co. 


SYRACUSE  RAPID  TRANSIT  RAILWAY  CO. 
2d  5b.     Due  Jan.  1,  1930^ — F. 

Dated  Jan.  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Citizens'  Savings  &  Trust  Co., 
Cleveland,  Ohio,  and  First  National  Bank,  N.  Y. 

Authorized — $7S0,000. 

Outstanding — $664,000  (Balance  have  been 
issued  and  are  in  the  treasury). 


Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland,  O. 

Redeemable  on  any  interest  date. 

Control — Absorbed  by  New  Yorji  State  Rys. 
Co. 

Assumed  by  New  York  State  Rys.  Co. 

Secured  by  a  second  mortgage  on  property 
described  under  1st  5s  above. 

Underlies— $12,748,000  New  York  State  Rys. 
4Ms. 

Prior  Liens — $2,500,000  1st  6s. 

Net  Earnings  N.  Y.  S.  Rys.  Co., 

12/31/14 $2,663,236 

Interest 1,365,466 

This  issue 790,896 

Listed  on  the  Cleveland  Stock  Exchange. 

Market. 

New  York — Bigelow  &  Co.,  Chas.  H.  Jones  & 
Co. 

Philadelphia — Oscar  R.  Dare,  Chandler  Bros. 
&  Co. 
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TACOMA  EASTERN  RAILROAD  Ist  5s.    Due 
Jan.  1, 1923.— F. 

See  Map  32. 

Dated  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  1  at  Harris  Trust  &  Savings  Bank, 
Chicago,  and  Harris,  Forbes  &  Co.,  New  York. 

Authorized — $1,500,000. 

Outstanding— $884,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Illinois  Trust  &  Savings  Bank, 
Cliicago. 

Redeemable  at  110  and  interest. 

Organization  and  Control — Incorporated  in 
Wash,  in  1890  and  has  traffic  agreements  with 
the  Chicago,  Mil.,  &  St.  Paul  By.,  which  owns 
the  entire  capital  stock. 

Sectired  by  a  first  mortgage  at  the  rate  of 
$9,500  per  mile,  on  (5)  93  miles  of  railroad  from 
Morton  to  Tacoma,  Wash.,  with  branches.  This 
road  a£fords  the  Chicago,  Milwaukee  &  St.  Paul 
system  an  entrance  into  Tacoma.  These  bonds 
are  outstanding  at  the  rate  of  $9,600  per  mile. 

Net  Earnings,  6/30/14 $145,121 

Interest  of  Funded  Debt 44,200 

•    Int.  paid  C,  M.  &  St.  Paul 112,299 

Original  Market — Offered  by  N.  W.  Harris  & 
Co.,  New  York,  Chicago  and  Boston,  at  par  and 
interest  in  March,  1903. 

Market. 

New  York — Harris,  Forbes  &  Co.,  Percy  H. 
Bradshaw. 

Boston — N.  W.  Harris  &  Co. 

Cliicago — Harris  Trust  &  Sav.  Bank. 

TACOMA  GAS   &  ELECTRIC  LIGHT  CO.  Ist 
5s.     Due  May  1,  1926.— N. 

Dated  May  1,  1905.  Extended  in  1915  to 
1926. 

Outstanding— $416,000. 

Control — Absorbed  in  1909  by  Tacotna  Gas  Co. 
The  entire  capital  stock  of  the  latter  company  is 
owned  by  the  Standard  Gas  &  Electric  Co. 

Secured  by  a  first  mortgage  on  part  of  the 
plants  supplying  gas  to  Taconia,  Wash.  Popula- 
tion served,  90,000.    Franchises  expire  in  1934. 

Underlies — $1,559,000  Tacoma  Gas  Light  6s. 
Market. 

New  York — Hotchkin  &  Co.,  Bigelow  &  Co., 
Edmund  Seymour  &  Co.,  J.  A.  Clark  &  Co. 

Chicago — H.  M.  Byllesby  &  Co. 
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TACOMA  (WASH.)  GAS  LIGHT  CO.  Ref.  5s. 
Due  June  1,  1926. — F. 

Dated  June  1,  1906.  Interest  payable  June  1 
and  Dec.  1,  at  Trustee's  office. 

Authorized— $2,000,000. 

Outstanding — $1,559,000.  $683,000  are  owned 
by  the  Standard  Gas  &  Electric  Co.  and  pledged 
under  its  Convertible  6s  of  1926. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Control — In  1909  the  Tacoma  Gas  Co.  was 
inctirporated  in  Delaware  as  successor  company. 
$407,800  of  $750,000  preferred  stock  and  $1,097,- 
100  of  $1,550,000  common  stock  of  the  latter 
company  is  owned  by  the  Standard  Gas  Electric 
Co.  and  deposited  under  its  Conv.  6s. 

Management — H.  M.  Byllesby  &  Co.,  Chicago. 

Secured  by  a  mortgage  on  plants  supplying 
gas  to  Tacoma  and  Puyallup,  Washington.  The 
company  also  supplies  gas  through  high  pressure 
mains  to  Olympia,  Wash.  Property  covered  in- 
cludes 242  miles  of  mains.  Population  served, 
about  110,000.  Franchise  in  Tacoma  expires  in 
1934  and  in  Puyallup  in  1959. 

Prior  Lien — $416,000  Tacoma  Gas  &  Electric 
Co.  1st  5b  of  1926  for  the  retirement  of  which 
bonds  are  reserved  under  this  mortgage. 

Original  Market— $500,000  offered  in  June, 
1906,  at  97  i^  and  interest  by  E.  H.  Gay  &  Co., 
Soston. 


Market. 

New  York— F.  H.  Hatch  &  Co.,  J.  K.  Rice,  Jr., 
&  Co.,  Burgess,  Lang  &  Co.,  Bigelow  &  Co.,  E.  & 
C.  Randolph,  Kirkpatrick  &  Lewis,  B.  B.  Hatha- 
way &  Co.,  H.  M.  Byllesby  &  Co. 

Boeton — F.  W.  Mason  &  Co.,  L.  Sherman 
Adams. 

Philadelphia — Montgomery,  Clothier  &  Tyler. 

Chicago — Hulburd,  Warren  &  Chandler,  H. 
M.  Byllesby  &  Co. 

TACOMA  RAILWAY   &  POWER  CO.  Ist  5s. 
Due  April  U  1929.— N. 
Dated  April  1,  1899.    Interest  payable  April 
and  Oct.  1,  at  Old  Colony  Trust  Co.,  Boston, 


Authorized— $1,500,000. 

Outstanding- $1,600,000  ($264,000  owned  by 
Puget  Sound  Electric  Ry.  Co.). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Organization  and  Control — ^Incorporated  in 
1899  in  New  Jersey  and  acquired  the  street  rail- 
way properties  in  Tacoma,  Wash.  The  entire 
$2,000,000  capital  stock  is  owned  by  the  Puget 
Sound  Electric  Ry.  which  coinpany  is  controlled 
through  stock  ownership  by  the  Puget  Sound 
Traction  Light  &  Power  Co. 

Management — Stone  &  Webster,  Boston. 

Secured  by  a  first  inortgage  on  the  entire 
street  railway  system  in  Tacoma,  Wash,,  com- 
prising about  130  miles  of  track,  and  also  on 
power  plant  and  on  distribution  system  supply- 
ing electric  light  and  power  to  a  part  of  Tacoma. 
Population  served,  (1910}  83,743.  Principal 
railway  franchise  expires  in  1939,  and  electric 
light  and  power  in  1930. 

Refunding — Bonds  are  reserved'  under  the 
Puget  Sound  Electric  Ry.  Co.  first  consolidated 
mortgage  to  retire  this  is^ue. 

Net  Earnings,  P.  S.  T.,  Lt.  &  Pr. 

12/31/14 $3,443,966 

Interest  and  sinking  funds 2,118,856 

Original  Market — $200,000  offered  in  1909  by 
Hayden,  Stone  &  Co.,  New  York,  Boston,  etc., 
at  102  and  interest. 

Market. 

New  York — Douglas  Fenwick  &  Co.,  Hayden, 
Stone  &  Co.,  Gude,  Winmill  &  Co.,  John  D. 
Curtis  &  Co.,  Berdell  Bros.,  John  W,  Christiansen. 

Bjlltimore — J.  S.  Wilson,  Jr.,  &  Co.,  Owen 
Daley  &  Co. 

Boston — Stone  &  Webster. 


TAMPA  &  GULF  COAST  RAILROAD  Ist  5s. 
Due  AprU,  1953.— F. 

Dated  April  1,  1913.  Interest  payable  April 
and  Oct.  1,  in  New  York  and  Baltimore. 

Authorized— $5,000,000. 

Outstanding— $750,000. 

Denomination — Coupon,  $1,000. 

Trustee — Continental  Trust  Co.,  Baltimore. 

Guaranteed  principal  and  interest  by  en- 
dorsement by  the  Seaboard  Air  Line  Ry. 

Organization — Incorporated  in  Florida  in  1913 
and  acquired  the  property  of  the  Tampa  &  G.ulf 
Coast  Ry. 

Secured  by  first  mortgage  on  55  miles  of 
road  from  Gulf  Coast  Jet.,  near  Tampa,  Fla.,  to 
Clearwater,  Fla.,  and  branches  to  Tarpon  Springs 
and  Fort  Richey.  These  bonds  are  outstanding 
■at  the  rate  of  $13,600  per  mile.  Some  twenty 
miles  additional  are  to  be  constructed  with  the 

groceeds  of  bonds  already  sold.  Further  secured 
y  pledge  of  50-year  traffic  agreement  with  the 
Tampa  &  Northern  R.'  R.  giving  the  company 
entrance  into  Tampa  and  use  of  Tampa  terminals. 

Net  Earnings,  6/30/14 $17,327 

Interest  is  being  charged  to  construction. 

Market. 
Now  York— J.  B.  Colgate  &  Co. 
Baltimore — Townsend  Scott  &  Son. 
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TAMPA  &  JACKSONVILLE  RAILWAY  1st  5s.  . 
Due  Oct.  1,  1949.— F. 

Dated  April  1,  1909.  Interest. payable  April 
ahd  Oct.  1,'at  Guaranty  Trust  Co.,  New  York. 
-  Authorized — $10,000  per  mile  of  road.' 

Outstanding — $540,000. 

Held  in  Treasury — $4(),000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustpe-^Guaranty  Trust  Co.,  Mew  York. 

Organization-^— Incbrporated  in  Florida  in  1907 
as  a  consolidation  of  the  Gainsville  By.  Co.  and 
the  Tampa,  &  .Jacksonville  Ry.  Co. 

Secured  by'first  mortgage  at  the  rate  of  $10,- 
000  per  mile  on  56  miles  of  road  from  Sampson 
City  to  Emathla,  I'la. 

Net  Earnings,  6/30/14 $24,223 

Interest,  etc 27,370 

Original  Market — First'6£fered  by  F.  J.  Lisman 
&  Co.,  New  York. 


TAMPA  ELECTRIC  CO.  1st  Ss.     Due  June  1, 
1933.— F. 

Dated  June  1,  1908  Interest  payable  June 
and  Dec.  1,  at  Americaii  Trust  Co.,  Bostbn. 

Authorized— $2,000,000. 

Outstanding— $846,000. 

In  Treasury — $330,500. 

Cancelled  by  Sinking  Fund— $53,500. 
'  Denomination^Coupon,     $500     and     $1,000. 
Registerable  as  to  principal. 

Trustee — American  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  on  any  interest 
date  as  a  whole  or'in  part  for  sinking  fund. 

Sinldng  Fund — i%  annually  of  bonds  out- 
standing payable  August  1st,  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  105  and 
interest.  . 

Organization  and  Control — Incorporated  in 
Florida  in  1899,  and  acquired  the  street  railway 
and  electric  light  and  power  properties  in  and 
around  Tampa,  Fla.  In  Api|il,  1913,  purchased 
at  foreclosure,  the  property  of  the  Tampa  & 
Sulphur  Springs  Traction  Co.  The  Public 
Service  Investment  Co.  owns  $101,700  of  $2,- 
244;000  capital  stock. 

Management^Stone  &  Webster,  Boston. 

Secured  by  a  first  mortgage  on  plant  supplying 
electric  light  and  power  to  Tampa,  Fla.,  on  52 
miles  of  street  and  interurban  railway  track, 
embracing  the  entire  street  railway  system  of 
Tampa  and  extensions  from  that  city  to  Fort 
Tampa  and  Sulphur  Springs.  Population  served 
over  60,000.  Franchises  are  for  999  years 
from  1899. 

Net  Earnings,  12/31/14 $460,922 

Interest  and  sinking  fund 54,488 

'  Original  Market — $600,000  offered  in  June, 
1908,  by  Redmond  &  Co.,  New  York,  Stone  & 
Webster  and  Warner,  Tucker  &  Co.,  Boston,  at 
93  K  and  interest;  and  $300,000  offered  in  1911 
by  Stone  &  Webster  at  98  and  interest. 
Market. 

New  York — Stone  &  Webster,  Redmond  &  Co., 
Estabrook  &  Co.,  Moore,  Leonard  &  Lewis, 
H.  P.  Taylor  &  Co.,  Kirkpatrick  &  Lewis,  C.  H. 
Hensel.     ' 

Baltimore^-Howard  R.  Taylor  &  Co.,  Poe  & 
Davies,  .Tenkins,  Whedbee  &  Poe.  ' 

Boston — Stone  &  Webster,  F.  B.  Bassett  &  Co., 
L.  Sherman  Adams,  Warner,  Tucker  &  Co. 

Philadelphia — Oscar  R.  Dare. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


TAMPA  GAS  CO.  1st  58.     Due  May  31,  1937. 

— F. 
Tax  refunded  in  Pennsylvania. 
Dated  1907.     Interest  payable  May  and  Nov. 
1,  at  Fidelity  Trust  Co.,  Philadelphia. 
Authorized — $1,000,000. 
Outstanding— $561,000. 
Denomination — ^Coupon,  $1,000. 
Trustee — Fidelity  Trust  Co.,  Philadelphia. 


Redeemable  on  any  interest  date  at  105  and 

interest. 

'    Organizatiion^-Incorporated  in  Florida  in  1896. 
Secured  by  a  first  mortgage  onplant'supplying 

gas   to    Tampa,    Fla.  and  vicinity.     Population 

served  50,000.     Franchise  expires  in  1994. 

Net  Earnings,  12/31/13 $89,587 

Interest 24,980 

Original  Market — $100,000  offered  in  1914  by 

Robert  Glendinning  &  Qo.,  Philadelphia,  on  a 

5.40%  basis. 

Market. 
Philadelphia — -C'  Cl    Harrison,    Jr.,^  &    Co., 

Robt.  Glendinning  &  Co.,  Oscar  R.  Dare. 

TAMPA  NORTHERN  RAILROAD  CO.  1st  5s. 
Due  July  1,  1936.— F. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  Old  Colony  Trust  Co.,  Boston, 

Authorized — $5,000,000. 

Outstanding^$l,258,000.      . 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Title  Guarantee  &  Trust  Co.,  At- 
lanta, Ga. 

Redeemable  on  any  interest  date  at  106  and 
interest. 

Organization  and  Control — Incorpdfatied  in 
Florida  in  1906  and  entire  preferred  and  common 
stocks  acquired  by  Seaboard  Air  Line  in  1912. 

Secured  by  a  first  mortgage  on  road  from 
Tampa  to  Brooksville  and  branches,  58.25  miles 
at  the  rate  of  $21,700  per  mile. 

Net  Earnings,  6/30/14 $47,582 

Interest 74,424 

Original  Market — Offered  in  Sept.,  1908,  by 
Baker,  Ayling  &  Co.,  Boston  and  Philadelphia. 
Market. 

New  York — F.  H.  Hatch  &  Co.,  R.  B.  Hatha- 
way &  Co. 

Boston — F.  W.  Mason  &  Co.,  Hotchkin  &  Co., 
L.  Sherman  Adams. 

Philadelphia— S.  K.  Phillips,  Chas.  C.  Harri- 
son, Jr.,  &  Co. 


TANANA  VALLEY  RAILROAD  1st  6s.  Due 
Dec.  1,  1926.— F. 

Dated  Jan.  1,  1907.  Interest  payable  June 
and  Deo.  1,  at  Trustee's  office. 

Authorized-^$1,000,000. 

Out8tanding^-$668,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^ — Columbia  Trust  Co.,  New  York^ 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — ^10%  of  net  earnings  annually. 

Organization — Incorporated  in  Maine  in 
1906,  and  acquired  the  property  of  the  Tanana 
Mine  R.  <  R.  Co.,  with  a  view  to  extending  same. 

Secured  by  first  mortgage  at  the  rate  of 
$15,000  per  mile  on  45  miles  of  road  from  Chena 
to    Gilmore,    including    branch    to    Fairbanks, 

Net  Earnings,  6/30/14 $57,412 

Interest. 49,209 

Market. 
Boston— H.  C.  Spiller  &  Co. 


820 


TAUNTON  &  BROCKTON  STREET  RAILWAY 
1st  58.     Due  Aug.  1,  1917.— N. 

Dated,  1897.  Interest  payable  Feb.  and 
Aug.  1,  at  State  Street  Trust  Co.,  Boston,  Mass. 

Authorized  and  Outstanding — $100,000. 

Denomination — -Coupon,  $1,000. 

Trustee — State  Street  Trust  Co.,  Boston,  Mass. 

Control — Absorbed  by  the  Bay  State  Street 
Ry.,  which  is  controlled  by  the  Massachusetts 
Electric  Companies. 

secured  by  a  first  mortgage  on  18  miles  of 
electric  railway  between  Taunton  and  Brockton, 
Mass.     Population    served,    100,000. 

Underlies — $6,192,000  Old  Colony  Street  Ry. 


Ref.  43  ot  1»54,  which  mortgage  provides  for  the 
retirement  of  this  issue. 

Net  Earnings,  6/30/14 $3,331,280 

Fixed  charges 2,006,984 

Market. 

New  York— Estabrook  &  Co.,  J.  H.  Becker  & 
Co. 

Boston — Perry,  Coffin  &  Burr. 

TAYLOR-WHARTON    IRON     &    STEEL    CO. 
1st  S.  F.  68.     Due  Sept.  1,  1942. — F. 

Tax  exempt  in  New  Jersey  and  Pennsylvania. 

Dated  September  1,  1912.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Oiitstanding — $1,473,600. 

Retired  by  Sinking  Fund — $26,600; 

Held  in  Treasury — $500,000. 

Denomination — Coupon,  $600  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — 2  %  of  bonds  outstanding  pay- 
able senii-annually  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  106  and  interest. 
Bonds  so  acquired  to  be  held  alive  and  interest 
added  to  this  fund.  With  increase  in  amount  of 
bonds  outstanding  sinking  fund  payments  are  to 
be  ratably  increased. 

Organization — Incorporated  in  New  Jersey  in 
1891  as  the  Taylor  Iron  &  Steel  Co.,  successor  to 
Taylor  Iron  Works.  Present  name  adopted  in 
1912,  when  the  company  took  over  the  property  of 
the  Wm.  Wharton,  Jr.  &  Co.,  Inp.  and  in  1913 
the  Tioga  Steel  &  Iron  Co.  properties.  Also 
owns  the  entire  capital  stocks  of  the  Manganese 
Steel  Safe  Co.  of  Plainfield,  N.  J.,  Wm.  Wharton, 
Jr.  &  Co.,  Inc.,  Philadelphia,  and  Jenkintown, 
Pa.  Philadelphia  Roll  &  Machine  Co.  of  Phila- 
delphia and  the  Hunterdon  Electric  &  Power  Co. 
of  High  Bridge,  N.  J.  The  company  is  engaged 
in  the  manufacture  of  alloy  steel  and  iron  castings 
and  forginga.  Of  these  specialties  manganese 
steel  is  the  principal  one. 

Secured  by  a  first  mortgage  on  plant  at  High 
Bridge,  N.  J.,  formerly  owned  by  the  Taylor 
Iron  &  Steele  Co.  and  further  secured  by  deposit 
of  the  entire  capital  stocks  of  the  Manganese 
Steel  Sate  Co.  and  the  Philadelphia  Roll  &  Mach- 
ine Co.  and  the  entire  capital  stock  and  bonds  of 
the  Wm.  Wharton,  Jr.  &  Co.,  Inc. 

Prior   Liens— $240,500    Philadelphia    Roll    & 
Machine  Co.  5s  due  1932. 
•Net  Earnings,  12/31/14 $253,614 

Interest, on  bonds 99,525 

♦After  depreciation. 

Original    Market — $1,260,000    ofifered,    Oct., 
1912,  at  100  and  interest,  by  Wm.  Morris  Imbrie 
&  Co.,  and  the  Equitable  Trust  Co.,  New  York. 
Market. 

New  York — Callaway,  Fish  £  Co.,  Parkinson 
&  Burr,  Wm.  Morris  Imbrie  &  Co.,  J.  H.  Becker 
&  Co.,  McGeorge  &  Vanderhoef. 

Baltimore— J.  S.  Wilson,  Jr.  &  Co. 

Philadelphia— Henry  &  West,  S.  K.  Phillips, 
Rjeed;  &  Huntoon. 


TAYIORVILLE    GAS  ,  &    ELECTRIC    CO.    1st 
58.     Due  Feb.  1,  1935.— F. 

Dated  Feb.  1,  1905.     Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  ofllce. 

Authorized — $105,000. 

Outstanding— $101,000  ($6,000  owned  by  the 
National  Heat,  Light  &  Power  Co.) 

Denomination^Coupon,  $500. 

Trustee — Columbia  Trust  Co.,  New  York. 
.    Redeemable  after  Feb.  1,  1915,  at  105  and 
interest. 

Sinking;  Fund — 1  %  of  bonds  outstanding  from 
1910  to  1914  and  2%  thereafter. 

Guaranteed  as  to  principal  and  interest  by  the 
National  Heat,  Light  &  Power  Co. 

Organization    and    Control — Incorporated    in 


Illinois  in  1905  and  acquired  the  gas,  electric  and 
steam  heati^ig  properties  in  Taylorville,  111. 
The  Nationail  Light,  Heat  &  Power  Co.  owns 
$69,000  of  the  $100,000  common  stock  and 
$3,500  of  the  $27,500  preferred  stock.  The 
latter  company  is  a  securities  holding  company 
only  and  this  property  is  operated  by  one  of  the 
subsidiaries  of  the  Middle  West  Utilities  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas,  electricity  and  steam  heat  to  Taylor- 
ville, 111.  Population  served,  6,000.  Gas  and 
heating  franchises  expire  in  1936,  electric  in  1931 , 

*Net  Earnings    (Nat.  Lt.,  Ht.    & 

Pow.  Co.),  6/30/13 $176,716 

Interest 78,013 

♦After  interest  on  bonds  of  subsidiaries. 
Market. 

New  York- A.  E.  Fitkin  &  Co.,  J.  K.  Rice, 
Jr.,  &  Co.,  A.  H.  Bickmore  &  Co.,  F.  H.  Hatch 
&  Co. 


TEMPLE  COAL  CO.  1st  &  Col.  Trust  58.     Due 
July  1,  1924.— F. 

Tax  exempt  ih  Pennsylvania. 

Dated  July  1,  1914.  Interest  payable  Jan.  1 
and  July  1. 

Authorized  and  Outstanding — $2,127,000. 

Retired  by  Sinking  Fund^$193,000. 

Held  ih  Treasury — $180,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Tnistee^Pennaylvania  Co.  for  Insurance  on 
Lives  &  Granting  Annuities,  Philadelphia. 

Redeemable  as  a  whole  on  any  interest  date 
at  or  in  part  for  the  sinking  fund  on  any  April 
1  and  October  1,  at  101  and  Interest. 

Sinking  Fund — ^20  cents  per  ton  of  coal  mined< 

Organization—^Incorporated  in  Pennsylvania 
in  1914  to  take  over  the  coal  properties  of  the 
Temple  Iron  Co.,  in  accordance  with  the  decree 
of  the  United  States  Circuit  Court  affirmed  by 
the  United  States  Supreme  Court  in  the  so-called 
"Anthracite  Coal  Case." 

Secured  by  a  first  mortgage  or  a  first  lien 
through  deposit  of  all  of  the  stocks  of  subsidiary 
companies,  whose  properties  are  free  from  funded 
or  floating  debt,  on  extensive  coal  properties  in 
the  Wyoming  coal  field  of  the  Pennsylvania  an- 
thracite district.  These  properties  are  located 
in  and  around  Wilkes-Barre,  Scranton  and  Car- 
bondale. 

Net  Earnings   (Temple  Iron  Co.'s 

coal  properties),  12/31/13 $902,996 

Original    Market — Offered   in   July,    1914,    by 
Brown  Bros.  &  Co.,  New  York,  Philadelphia,  etc. 
Market. 

Philadelphia— Graham  &  Co.,  S.  K.  Phillips, 
G.  N.  Fleming,  C.  D.  Bai;ney  &  Cp.,  R.  Glen- 
dinning  &  Co.,  Reed  &  Huntoon. 

Scranton^ — Brooks  &  Co.,  E.  A.  Burke  &  Co. 

New  York — Peck,  Rasmus  &  Truesdale. 


TENNESSEE  COAL,  IRON  &  RAILROAD  CO. 
Cons.  1st  "Birmingham  Division*'  6s.  Dae 
Jan.  1,  1917.— N. 

Dated  January  1,  1887.  Interest  payable 
Jan.  and  July  1,  at  71  Broadway,  New  York. 

Authorized — $5,000,000. 

Outstanding — $3,997,000. 

Held  in  Sinking  Fund — $178,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Sinking  Fund— Annually  1%  of  outstanding 
bonds  for  th^  purchase  of  these  bonds.  Bonds 
cannot  be  dr^wn. 

Control — See  Gen.  5s  above. 

Secured  by  a  first  mortgage  on  the  property 
formerly  belonging  to  the  Pratt  Coal  &  Iron  Coi 
and  comprising  all  the  property  of  the  company  ill 
Alabama,  jkhown  as  the  Birmingham  Division; 
including  furnaces  etc.  aiid  milieral  lands  and  ,a 
second  mortgage  on  the  property  of  the  company 


821 


in  Tennessee  known  as  the  Tennessee  Division. 
See  6a  above. 

Prior  Liens-— T.  C,  I.  &  R.  R.  Tennessee 
Division  6e,  due  Jan.  1,  1917,  on  the  Tennessee 
property. , 

Underlies — Tennessee  Division  6b  of  1917  on 
the  Alabama  property  and  $7,021,000  Tennessee 
Coal,  Iron  &  Railroad  Co.  Gen.  5b  of  1951,  vrhicb 
mortgage  provides  for  the  retirement  of  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — H.  Duncan  Bulkley,  Paterson  & 
Co.,  Blodget  &  Co.,  Korh,  Lehman  &  Co., 
Mabon  &  Co.,  Peck,  Rasmus  &  Truesdale, 
McQeorge  &  Vanderhoef. 


TENNESSEE  COAL,  IRON  &  RAILROAD  CO. 
Cons.  ''Tennessee  Division"  6s.  Due  Jan. 
1,  19l7.— N. 

Dated  January  1,  1S87.  Interest  payable 
April  and  Oct.  1,  at  71  Broadway,  New  York. 

Authorized — $1,400,000. 

Outstanding— $1,107,000.  ' 

Held  in  the  Sinking  Fund — $267,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Sinking  Fund — Annually  l}i%  ot  outstanding 
bonds  for  the  purchase  of  bonds  of  this  issue. 
Bonds  cannot  be  drawn. 

Control — See'  Gen.  5s  above. 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  Tennessee  Division  (being  all  the  property 
owned  by  the  company  before  it  purchased  the 

Eroperty  of  the  Pratt  Coal  &  Iron  Co.  in  Ala- 
ama),and  is  also  secured  by  a  second  mortgage 
on  all  the  property  of  the  company  in  Alabama, 
known  as  the  Birmingham  Division. 

Prior  Liens — Birmingham  Division  6s,  1917, 
on  the  Alabama  property. 

Underlies — Birmingham  Division  6s,  1917, 
on  the  Tennessee  property  and  $7,089,000  Ten- 
nessee C,  I.  &  R.  R.  Gen.  5s  of  1951,  which  latter 
mortgage  provides  for  the  retirement  of  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Blodget  &  Co.,  F.  J.  Lisman  &  Co., 
Paterson  &  Co.,  H.  Duncan  Bulkley,  Bull  & 
Eldredge,  Peck.  Rasmus  &  Truesdale.  Mabon  & 
Co. 


TENNESSEE  COAL,  IRON  &  RAILROAD  CO. 
Gen.  S.  F.  5s.     Due  July  1,  1951.— F. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  J'uly  1,  at  "71  Broadway,  New  York. 

Authorized — $15,000,000. 

Outstanding— $7,021,000. 

Redeemed  by  Sinking  Fund— $435,000. 

Denominatlon^Cpupbn,  $1,000.  Registerable 
as  to  principal.  '  ' 

Trustee — Union  Trust  Co.,  New  York. 

Sinking  Fund — 1%  of  the  bonds  outstanding 
to  he  paid  annually  on  Jan.  1,  to  the  Trustee  from 
the  surplus  earnings  of  the  preceding  year  to  be 
applied  to  the  purchase  of  these  bonds  at  not 
exceeding  105  and  interest.  If  not  purchasable 
at  this  figure  the  funds  to  revert  to  the  company. 

Controlled  by  the  United  States  Steel  Corpora- 
tion through  ownership  of  practically  the  entire 
capital  stock. 

Secured  by  a  general  mortgage  on  all  the 
property  of  the  company,  comprising  7  plants 
located  in  Alabama  and  Tennessee  and  embrac- 
ing 16  blast  furnaces,  2  Bessemer  converters,  8 
open  hearth  furnaces,  2  blooming  mills,  1  rail  mill, 
3  additional  rolling  mills  and  2  foundries.  Also 
145,866  acres  of  coal  rights,  179,166  acres  of 
coal  rights  and  surface  and  10,120  acres  of  sur- 
face and  including  7  coal  mining  plants  with  23 
operating  mines,  10  coal  washing  plants  and  7 
coking  plants  comprising  2,974  coke  ovens. 
Further  secured  by  deposit  of  $120,000  stock  of 
the   Bessemer   Rolling    Mill   Co.    and    $560,000 


common  stock, of  the  Alabama  Steel  and  Ship 
Building  Co. 

^rior  Liens — $7,000,000  Divisional  bonds  and 
bonds  of  consti^ent  companies,  for  the  retire- 
ment of  which  bonds  are  reserved  under  this 
mortgage.  .   _  '      , 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Strong,  Sturgis  &  Co.,  Wm.  A. 
C.  Ewen,  L.  M.  Prince  &  Co.,  H.  Duncan 
Bulkley,  Jacobson  &  Friedman,  J.  H.  Becker  & 
Co.,   Gude,  Winmill  &  Co. 

Philadelphia— Chas.  C.  Harrison,  Jr.,  &  Co., 

TENNESSEE  COPPER  CO.  Ist  6s.  $250^000 
Dec.  1,  1915,  and  1916,  and  $300,000  Dec. 
1,  1917.— F. 

Dated  December  1,  1910.  Interest  payable 
June  and  Dec.  1,  at  New  York. 

Aiiniorized— $1,500,000.    , 

Outstanding— $800,000. 

Betfted— $700,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to'  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  103  and  interest  on 
any  interest  date  on  60  days'  notice. 

Organization — Incorporated  in  New  Jersey  in 
1899. 

Secured  by  a  first  mortgage  on  12,330  acres  of 
mineral  and  timber  land  owned  in  fee  and  in- 
cluding the  Burra  Burra,  Eureka  and  London 
mines;  on  650  acres  leased  including  the  Polk 
County  mine;  on  leasehold  interest  in  an  ore 
body  known  as  the  School  Property,  3,500  feet 
long  aiid  from  10  to  60  feet  wide;  Smelting  plants 
^ith  e^ch  mine  .with  a  combined  capacity  of 
20,POp,000  lbs.  of  copper  per  annum;  7^  miles  ot 
railroad  and  equipment  and  acid  plant  with  an 
annual  bapacity  of  about  200,000  tons  of  Sulphuric 
acid,  and  all  other  property  of  the  conlpany. 
Property  all  located  in  Polk  County,  Tenn,  ,;  , 

Net  Earnings,  12/31/14 $310,893* 

Interest  on  bonds 69;000 

♦Compares  with  $1,248,000  in  1913. 

Original  Market — $l,5OO,O0O  offered  in  Nov., 
191fl',  by  William  Salomon  &  Co.,  New  York,  at 
par  and  interest. 

Market. 

New  York — Curtis  &  Sanger,  Bigelow  &  Co., 
Wm.  Salomon  &  Co.,  Guaranty  Trust  Co.,  F. 
H.  Hatch  &  Co. 

BostQUT-Edgerly  &  Crocker. 

Philadelphia- C.  D.  Barney  &  Co. 

Baltimore — Smith,  Lockhart  &  Cp. 

TENNESSEE  POWER  CO.  1st  5s.  Due  May  1 
196?.— N. 

Tax.  refunded  in  Pennsylvania. 

Dated  May  1, 1912.  Interest  payable  May  and 
Nov.  1,  at  New  York. 

Authorized — $5O,O0O,0DO. 

Outstanding — $7,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — ^Bankers'  Trust  Co.,  New  York, 
and  Benjamin  Strong,  Jr. 

Redeemable  at  107  H  and  interest  on  any  inter- 
est date^upon  12  weeks'  notice. 

Ezcnange- Definitive  bonds  are  held  by  the 
Trustee  against  which  it  has  issued  negotiable 
interim  certificates  exchangeable  for  permanent 
bonds  on  or  before  May  1,  1916.  The  company 
has  the  option  from  May  1,  1913  to  May  1, 1916 
of  delivering  the  permanent  bonds  in  exchange  for 
the  receipts  or  redeeming  same  in  cash  at  90  and 
interest.  If  company  selects  the  latter  option, 
bolders  of  the  interim  receipts  may,  instead  of 
accepting  cash,  withdraw  the  permanent  bonds 
upon  a^eement  not  to  sell  same  within  one  year 
at  less  than  96  and  interest. 

Sinking  Fund — Annually  beginning  May  1, 
1917,  1  %  of  outstanding  bonds  for  extraordinary 
renewals,  additions,  etc.,  or  for  the  purchase  of 
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these ,bonaa  ai  uui  exceeaing  iu(  yi  and  inieresi;, 
all  bonds  purchased  to  be  cancelled. ' 

Orcanization  and  Control — ^Incorporated  in 
Tennessee  in  1912  as  a  consolidation  of  the 
Eastern  Tennessee  Power  Co.  and  the  Great 
Falls  Power  Co.  Entire  stock  is  owned  by  the 
Tennessee  Ry.  Light  &  Power  Co. 

Goaranteed  principal  and  interest  by  the 
Tenn.  Ry.  Lt.  &  Power  Co.  which  has  pledged  a 
majority  ot  the  stock  of  the  Chattanooga  Ry.  & 
Lt.  Co.  as  security  for  its  guaranty. 

Secured  by  first  mortgage  upon  entire  property 
of  the  company  including  two  hydro-electric 
plants  on  the  Ocoee  River  at  Parkesville,  Tenn., 
with  420  miles  of  transmission  lines  on  private 
right  of  way  extending  to  Chattanooga,  Cleve- 
land, Knozville,  Nashville  and  a  connection 
with  the  Georgia  Power  Co. 

Original  Market — $7,600,000  offered  in  April, 
1912,  by  E.  W.  Clark  &  Co.,  Philadelphia,  Wm.  P 
Bonbright  &  Co.,  Hodenpyl,  Hardy  &  Co.,  New 
York,  and  H.  M.  Byllesby  &  Co.,  Chicago,  on  a 
6.90%  basis. 

Market. 
New  York — Geo.  H.  Burr  &  Co.,  Walker  Bros., 
Swartwout  &  Appenzellar,  Wm.  P.  Bonbright  & 
Co.,  F.  H.  Hatch  &  Co.,  Lamarche  &  Coady, 
Curtis  &  Sanger,  Ernest  Smith,  Berdell  Bros., 
H.  M.  Byllesby  &  Co. 

Philadelphia — E.  W.  Clark  &  Co.,  H.  F.  Bach- 
man  &  Co.,  Reed  A.  Morgan  &  Co.,  Samuel  K. 
Phillips,  Chandler  &  Co.,  Benson  &  Packard, 
Robt.  D.  Ghriskey  &  Co.,  Oscar  R.  Dare,  Reed 
&  Huntoon,  Newhall,  Churchman  &  Co.,  Mellor 
&  Petry. 

LouisvUle — Henning,  Chambers  &  Co.,  J.  J. 
B.  Hilliard  &  Sons. 

Chicago — Hulburd,  Warren  &  Chandler,  Mc- 
Coy &  Co.,  H.  M.  Byllesby  &  Co. 
Nashville— Henry  S.  Frazer. 
'Boston — L.  Sherman  Adams,  F.  B.  Bassett  & 
Co.,  Moors  &  Cabot. 

TENNESSEE  VALLEY  LIGHT  &  POWER  CO. 
Ist  6s.     Due  April  1,  1944. 

Dated  April  1,  1914.  Interest  payable  April 
1  and  October  1,  in  Providence,  R.  I. 

Authorized — $600,000. 

Outstanding — $150,000. 

Denomination— Coupon,  $100  and  $1,000. 
Registerable  as  to  principal  only. . 

Trustee — Industrial  Trust  Co.,  Providence, 
R.I. 

Redeemable  at  110  and  interest. 

Organization — Incorporated  in  Massachusetts. 

Secured  by  a  first  mortgage  on  plants  dis- 
tributing electricity  in  Bridgeport  and  South 
Pittsburgh,  Tenn.,  and  vicinity.  The  company 
has  franchises  and  right-of-way  privileged  to 
other  near  by  towns.  Power  is  purchased  fVom 
the  hydro-electric  plant  of  the  Chattanooga  & 
Tennessee  River  Power  Co.  Population  served, 
about  6,000. 

Original  Market — Offered  in  1914  by  Strana- 
han  &  Co.,  Providence,  R.  I.,  etc.,  at  97  M  and 
interest,  with  a  50  %  bonus  of  common  stock. 

TERMINAL  RAILROAD  ASSOCIATION  OF 
ST.  LOUIS  l8t  4  Ha.    Due  Oct.  1, 1939.— N. 

Dated  October  1,  1889.  Interest  payable 
April  and  Oct.  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Authorized  and  Outstanding— $7,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Missouri  in  1889  and  owns  and  operates  eirtensive 
terminals  including  belt  lines  and  bridges,  in  the 
interest -bf  the  following  companies'  which  own 
the  entire  stock:  Cleveland,  Cincinnati,  Chicago 
&  St.  Louis  Ry.,  the  Louisville  &  Nashville  R.  R., 
the  Missouri  Pacific  Ry.,  the  Wabash  R.  R.,  the 
Baltimore  &  Ohio  R.   R.,  the  St.  Louis,  Iron 


mountain  &  Southern  Ry.,  the  Vandalia  R.  R. 
the  St.  Louis  &  San  Francisco  R.  R.,  the  Chicago, 
Rock  Island  &  Pacific  Ry.,  the  Chicago  &  Alton 
R.  R.,  the  Chicago,  Burlington  &  Quincy  R.  R., 
the  Missouri,  Kansas  &  Texas  R.  R.,  the  Southern 
Ry.,  the  Illinois  Central  R.  R.  and  the  St.  Louis 
Southwestern  Ry.  Under  a  proprietary  agree- 
ment, each  of  the  companies  covenants  to  pay 
one-fifteenth  of  the  interest,  taxes  and  other 
charges,  and  in  case  of  deficiency,  make  up  such 
deficit  in  a  like  proportion. 

Secured  by  first  mortgage  upon  entire  property 
of  company,  including  Union  Passenger  Station 
and  extensive  freight  terminals  in  the  centre  of 
St.  Louis,  Mo.  80  acres  of  real  estate  and  107 
miles  of  road.  Further  secured  by  deposit  with 
the  Trustee  of  the  entire  capital  stock  of  the 
Union  Ry.  &  Transit  Co.  of  Illinois  and  the  Ter- 
minal R.  R.  of  East  St.  Louis  through  which  they 
are  a  first  lien  on  railroad  yards  and  real  estate 
in  East  St.  Louis,  operated  for  the  interchange  of 
freight  and  passenger  trafiSc. 

Underlies — $5,000,000  Consolidated  6s,  'due 
1944,  and  $24,112,000  General  Refunding  48, 
due  1963,  which  provide  for  the  retirement  of 
this  issue. 

Net  Earnings,  6/30/14 $2,271,778 

Rentals 818,249 

Interest 1,411,376 

Legal  for  Conn.,  Me  and  Mo. 

Listed  on  the  New  York,  Boston  and  St.  Louis 
Stock  Exchanges. 

Original  Market — $7,000,000  offered  Feb., 
1892,  at  96}^  and  interest  by  J.  P.  Morgan  & 
Co..  New  York,  and  J.  S.  Morgan  &  Co.,  London. 
Market. 

New  York — Harris,  Forbes  &  Co.,  J.  S.  Farlee 
&  Co.,  Bull  &  Eldredge,  Coffin  &  Co.,  Wm.  C. 
Wilson,  Parkinson  &  Burr,  Estabrook  &  Co., 
Redmond  &  Co.,  Newborg  &  Co.,  H.  Duncan 
Bulkley,  Simon  Borg  &  Co.,  Spencer  Trask  & 
Co.,  J.  H.  Becker  &  Co.,  L.  M.  Prince  &  Co., 
Tobey  &  Kirk,  Seasongood  &  Haas,  Whittemore, 
Pell  &  Co.,  Struthers  &  Hiscoe,  Peck,  Rasmus  & 
Truesdale.    ' 

Chicago — Harris  Trust  &  Savings  Bank. 

Boston — N.  W.  Harris  &  Co.,  Inc.,  Parkinson 
&  Burr,  Walter  S.  Place,  Estabrook  &  Co. 

Philadelphia— E.  B.  Smith  &  Co. 

TERMINAL    RAILROAD    ASSOCIATION    OF 
ST.  LOUIS  1st  Cons.  Ss.     Due  Aug.  1, 1944. 

— F. 

Dated  Nov.  10,  1894.  Interest  payable  Feb. 
and  Aug.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $12,000,000. 

Outstanding— $6,000,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization,  etc. — See  1st  4}ss  above. 

Secnred  by  second  mortgage  upon  entire  ter- 
minal property  of  company,  subject  to  the  1st 
4  Ms.  and  on  the  leases  of  the  Tunnel  Bridge,  the 
St.  Louis  Bridge  and  the  St.  Louis  Merchants 
Bridge. 

Prior  Liens— $7,000,000  1st  Mtge.  4  Ms  of 
1939,  provision  for  the  retirement  of  which  is 
made  in  this  issue. 

Underlies — $24,112,000  General  Refunding 
4a  due  1963,  which  provide  for  the  retirement  of 
this  issue. 

Earnings — See  1st  4Ms  above. 

Legal  for  Conn. 

Listed  on  the  New  York  and  St.  Louis  Stock 
Exchanges. 

Original  Market— $4,600,000  offered  May, 
1895,  at  92  and  interest,  by  J.  P.  Morgan  &  Co., 
New  York  and  J.  S.  Morgan  &  Co.,  London; 
also  offered  in  1911  by  Harris,  Forbes  &  Co., 
New  York,  at  112  %  and  interest. 
Market. 

New  York— Redmond  &  Co.,  Wm.  C.  Wilson, 
Coffin    &    Co.,    Foster   &   Adams,    H.    Duncan 
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Bulkley,  Hartshorne  &  Battelle,  Harris,  Forbes 
&  Co.,  Estabrook  &  Co.,  Blodget  &  Co.,  Raymond 
Pynchon  &  Co.,  Simon  Borg  &.  Co.,  Wfaittemore, 
Pell  &  Co.,  Struthers  &  Hiscoe,  Peck,  Rasmus  & 
Truesdale,  Newborg  &  Co. 

Boston— N.  W.  Harris  &  Co.,  Inc. 

Chicago — Harris  Trust  &. Savings  Bank. 


TERMINAL    RAILROAD    ASSOCIATION    OF 
ST.  LOUIS  Gen.  Ref.  4s.     Due  Jan.  1,  1953. 

— F. 

Dated  Jan.  1,  1903.  .  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized — $50,000,000. 

Outstanding — $21,112,000. 

Cancelled  by  Sinking  Fund— $800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000  and  multi- 
ples-thereof^     C.  &  R.  interchangeable. 

Trustees— Central  Trust  Co.,  New  York  and 
Wm.  Taussig^  St.  Loiiis,  Mo.  ,     , 

'  Redeemable  at  110  and  interest  on  any  interest 
date  on  and  after  Jan.  1, 1910,  on  60  days'  notice. 

Sinking  Fund — To  retire  $100,000  of  these 
bonds  annually  on  and  after  July  1,  1906,  at  not 
to  exceed  110  and  interest. 

Organization,  etc. — See  1st  4^s  above. 

Secured  by  mortgage  upon  entire  property  of 
company, .  and  by  pledge  of  the  stocks  of  the 
East  St.  Louis  &  Carondelet  Ry.,  the  Illinois 
Transfer  Co.,  the  Granite  City  &  Madison  Belt 
R.  R.,  the  St.'  Louis  Belt  &  Terminal  R.  R.  and 
the  Terminal  Realty  Co. 

Prior  Liens — $7,000,000  Terminal  R.  R.  Asso- 
ciation 1st  41^  of  1939,  and  of  $5,000,000  Term. 
R.  R.  Assoc.  1st  Cons.  5s  of  1934,  for  the  retire- 
ment of  which  bonds  of  this  issue  have  been 
reserved. 

Earnings: — See.  1st  Cons.  4}^s. 

Legal'for  Conn. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Original   Market — Offered   in    1911,   by   Leej 
Higginson  &  Co.,  at  97  ^  and  interest. 
Market. 

New  Yprk — L.  M.  Prince  &  Co.,  Bigelow  & 
Co.,  Curtis  &  Sanger,  Coffin  &  Co.,  Lee,  Hig- 
ginson &  Co.,  F.  J.  Lisman  &  Co.,  Korn,  Lehman 
&  Co.,  Bull,&  Eldredge,  Clark,  Dodge  &  Co., 
McGeorge .  &  Vahderhbef,  Newborg  &  Co., 
Rauscher  &  Childress,  Bernhard,  Scholle  &  Co., 
Jacobson  &  Friedman,  Whittemore,  Pell  &  Co., 
Struthers  &  Hiscoe. 

St.  Louis — Simon,  Brookmire  &  .  Clifford, 
Bowman,  Cost  &  Co.,  John  Nickerson,  Jr. 

Boston — -Lee,.  Higginson  &  Co. 


TERRE  HAUTE  &  INDIANAPOLIS  RAILROAD 
CO.  Cons.  1st  Ss.     Due  July  1,  1925. — N. 

See  Map  9Ei.      , 

Dated  July  1,  1885.  Interest  payable  Jan. 
and  July'  1,  at  Farmers'  Loan  &  Trust  Co., 
New  York.  ,- 

Authorized— $2,200,000. 

Outstanding — $1,899,000    (Closed    mortgage). 

Denomiiuition — Coupon,  $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Control — Consolidated  in  1905  into  the  Van- 
dalia  R.  R.  Co.,  which  is  controlled  through 
stock   ownership    by   Pennsylvania,  R.    R.    Co. 

Assumed  by  the  Vandalia  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (10)  103  miles 
of  road  from  ^nd.rlU.  State  line  near  Farrington 
to  Indianapohs,  Ind.,  from  Knightsville  to  Centre 
Point,  Ind.,  Brazil  to  Saline  City,  Ind.,  and 
Terre  Haute  to  Dewey.  This  road  forms  part  of 
the  main  line  of  the  Pennsylvania  system  into 
St.  Louis.  These  bonds  are  outstanding  at  the 
rate  of  $18,400  per  mile. 

Underlies— $17,184,000  Vandalia  R.  R.  Cons. 
4s,  which  mortgage  provides  to  retire  this  issue. 


Net  Earnings,  12/31/14 $1,077,110 

Interest. 791,248 

This  issue 100,266 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Minn., 
Mo.,  N.  H.,  N,  J.,  R.  i:  and  Wis. 
Market. 
New  York — ;Spencer  Trask  &  Co.. 

TERRE  HAUTE    &  PEORIA  RAILROAD  CO. 
1st  Cons.  5s.     Due  Sept.  1,  1942. — N. 

See  Map  95. 

Dated  Sept.  1,  1892.  Interest  payable  March 
and  Sept.  1,  at  Robert  Winthrop  &  Co.,  and  at 
■Trustee's  office.  New  York. 

Authorized — $2,500,000. 

Outstanding — $2,207,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  Terre 
Haute  &  Ind.  R.  R.  Co.,  by  endorsemeat. 

Organization  and  Control — Incorporated'  in 
Illinois  in  1887  as  successor  to  the  Illinois, 
Midland  R.  R.  In  1892  property  was  leased 
for  99  years  to  the  Terre  Haute  &  Indianapolis 
R.  R.  at  a  rental  of  30%  of  gross  earnings,  taxes, 
interest  and  rentals  to  be  deducted^  In  1905 
latter  company  was  merged  into  the  Vandalia 
R.  R.  which  assumed  this  lease.  Of  the  $1,837,- 
400  preferred  stock  of  the  Terre  Haute  &  Peoria, 
$646,700  is  owned  by  the  Vandalia  R.  R.  and 
$1,085,000  by  the  Pennsylvania  R.  R.,  which 
controls  the  Vandalia.  The  Vandalia  also  owns 
$1,559,000  of  the  $1,926,800  common  stock. 

Secured  by  practically  a  first  mortgage  at  the 
rate  of  $15,200  per  mile  on  (7)  145  miles  of  road, 
from  Farrington  to  Decatur,  111.  and  from  Maroa 
to  Farmdale,  111. 

Prior  Liens — $23,000  Terre  Haute  &  Peoria 
R.  R.  Company's  1st  5s  of  1925,  for  the  retirement 
of  which  bonds  of  this  issue  are  reserved. 

Net  Earnings,  12/31/14 $17,447 

Rental  received i  - 232,920 

Interest,  etc :. 172,879 

Market.''  < 

New  York — Coffin  &  Co.,  McGeorge  &  Van- 
derhoef,  Wm.  T.  Meredith  &  Co.,  Didrichsen  & 
Co. 

Baltimore — Jenkins,  Whedl>ee  &  Poe. 

Philadelphia — Reed  &  Huntoon. 


TERRE  HAUTE  &  WESTERN  RAILWAY  CO. 
1st  5s.     Due  Nov.   1,   1937.— F. 

Dated  Nov.  1,  1907.  Interest  payable  May  1 
and  Nov.  1,  at  Trustee's  ofKce. 

Authorized    and    Outstanding — $250,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  England  Trust  Co.,  Boston, 
Mass. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Terre  Haute  Traction  & 
Light  Co. 

Coiitrol — ^The  property  is  leased  to  the  T.  H. 
T.  &  L.  Co.  for  999  years  from  Nov.,  1907,  and 
the  property  of<he  latter  company  is  leased  for 
999  years  to  the.  T.  H.  I.  &  E.  T.  Co.  The  entire 
$150,000  preferred  and  $200,000  commin  stock 
of  the  T.  H.  &  W.  Ry.  Co.  is  owned-  by  the 
Terre  Haute,  Indianapolis  &  Eastern  Traction 
Co. 

Secured  by  a  first  mortgage  on  11 H  miles  of 
electric  railway  from  near  Sanford,  Ind.,  to 
Paris,  111.  Except  in  towns  of  Vermillion  and 
Paris,  111.,  road  runs  on  private  right-of-way. 
Franchises  run  for  20  years  and  50  years  re- 
spectively in  these  towns. 

Net  Earnings,  12/31/13 $26,399 

Interest 12,500 

Legal  for  Me.  and  Mo.  \ 

Original  IVf  arket. — First  offered  at  95  and  inter- 
est by  Hunt,  Saltonstall  &  Co.,  Boston,  and 
Ervin  &   Co.,  Philadelphia. 
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Market. 
Philadelphia — Ervin  &  Co. 

TERRE  HAUTE  ELECTRIC  CO.  1st  5s.     Due 
July  1,  1929.— F. 

Dated  July  1,  1889.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $1,500,000. 

Denominationr-Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Union  Trust  Co. .Indianapolis,  Ind., 
and  Boston  Safe  Deposit  &  Trusty  Co.,  Boston. 

Guaranteed  as  to  interest  under  terms  of  lease 
by  the  T.  H.  Ind.  &  Eastern  By.  Co. 

Assumed  by  the  T.  H.  T.  &  L.  Co. 

Control — ^Absorbed  in  1904  by  the  Terre  Haute 
Traction  &  Light  Co.  The  entire  $2,000,000 
common  stock  -  of  the  latter  company  is  owned 
by  and  its  property  leased  for  999  years  from  1907 
to  the  Terre  Haute  Indianapolis  &  Eastern 
Traction  Co.  The  latter  company  pays  as  rental 
6%  on  $1,000,000  preferred  stock  and  5%  on 
common  interest  on  bonds  and  $1,000  organiza- 
tion expenses. 

Secured  by  a  first  mortgage  on  plant  supplying 
Terre  Haute,  Ind.,  with  electric  light  and  power. 
Population  {[1910),  58,157.  Principal  franchises 
are  perpetual  and  others  average  30  years  from 
Jan.,   1906. 

Underlies— $3,243,000  T.  H.  Trac.  &  Lt.  Co. 
1st  Cons.  5s  of  1944,  under  which  mortgage  bonds 
are  reserved  to  retire  this  issue. 

Net  Earnings,  12/31/14 $644,911 

Interest,  etc 301,028 

This  issue 105,631 

Listed  on  the  Boston  Stock  Exchange. 
Market. 

New  York— Estabrook  &  Co.,  Wolff  &  Stanley, 
Dewing  &  Co.,  Kirkpatrick  &  Lewis. 

Baltimore — Baker,  Watts  &  Co.,  Jenkins 
Whedbee  &  Poe,  J.  S.  Wilson,  Jr.,  &  Co. 

Boston — L.  Sherman  Adams,  F.  B.  Bassett  & 
Co. 

Philadelphia — Ervin  &  Co. 

TERRE  HAUTE,  INDIANAPOLIS  &  EASTERN 
TRACTION  CO.  1st  &  Ref.  S.  F.  5s.  Due 
April  1,  1945i— P. 

Dated  April  1,  1910.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $8,000,000. 

Outstanding — $6,249,000 

Held  in  Sinking  Fund — $261,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ,  ^   -       . 

Trustee^Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  as  a  whole  at  1,05  and  interest 
April  1,  1915,  or  on  an;^  interest  date  thereafter, 
or  in  part  at  102  )^  and  interest  for  sinking  fund. 

Sinking  Fund — $55,000  annually  from  1911, 
to  1915,  inclusive,  and  $106,675  annually  there- 
after, to  be  applied  to  the  purchase  or  redemption 
of  these  bonds  at  not  over  102  H  and  interest. 
Bonds  so  redeemed  to  be  kept  alive  and  interest 
added  to  ^nkiikg  fund.  ,  , . 

Organization — Incorporated,  in  Indiana  in 
1907.  and  purchased  the  property  of  the  Indian- 
apolis &  Eastern  Ry.  Co.,  Indianapolis  Coal 
Traction  Co.,  Indianapolis  &  Western  Traction 
Co.  and  the  Richmond  Street  &  Interurban  Ry. 
Co.  Owns  the  entire  $5,000,000  capital  stock  of 
the  Indianapolis  Traction  &  Terminal  Co.,  which 
company  leases  the  Indianapolis  Street  By.  for 
31  years  from  Dec.  1902.  Owns  the  entire 
$2,000,000  common  stock  of  the  Terre  Haute 
Traction  &  Light  Co.,  which  company  leases  the 
Terre  Haute  &  Western  Ry.  Co.  for  999  years 
from  Nov.  1907.  The  Terre  Haute,  Ind.  &  East. 
Ry.  Co.  owns  the  entire  capital  stock  of  this 
latter  company.  The  entire  property  of  the 
T.  H.  Tr.  &  Lt.  Co.  is  leased  by  the  T.  H.  I.  &  E. 
Trac.  Co.  for  999  years  from  March,  1907.  Owns 
the  entire  $2,550,000  common  stock  of  the 
Indianapolis  &  Northwestern  Tract^qn,  Co.  and 


leases  its  property  for  999  years  from  April  1907. 
Owns  the  entire  $750,000  capital  stock  of  the 
Indianapolis  &  Martinsville  Rapid  Transit  Co- 
and  leases  its  property  for  999  years  from  April, 
1907.  Leases  the  property  of  the  Indianapolis 
Crawfordsville  ,&  Danville  Electric,  Ry. ,  Co. 
for  999  years;  from  May  1,  1912.  (See  bond 
issues  of  controlled  companies  for  further  details) . 
The  Terre  Haute,  Indianapolis  &  Eastern  Trac- 
tion Co.  controls  and  operates  557  miles  of  street 
and  interurban  railway,  embracing  the  entire 
street  railway  systems  in  Indianapolis,  136  miles. 
Terre  Haute  26  miles  and  Richmond,  Ind.  10 
miles,  and  comprising  a  continuous  route  from 
Paris,  III.,  through  Terre  Haute  and  intermediate 
towns  to  Indianapolis  and  thence  to  Richmond, 
Ind.,  together  with  other  lines  radiating  from 
Terre  Haute,  Indianapolis  and  Richmond. 

Secured  by  a  direct  mortgage  on  154  miles  of 
interurban  railway  between  Indianapolis  and 
Brazil,  Indianapolis  and  Richmond  and  Indian- 
apolis and  Danville,  together  with  street  railway 
system  in  Richmond;  a  first  lien  on  all  leasehold 
interests  of  the  company  which  see  above  and 
further  secured  by  deposit  of  $4,995,000  of 
$6,000,000  capital  stock  of  the  Indianapolis 
Traction  &  Terminal  Co.,  $1,998,000  of  $2,000,- 
000  common  stock  of  the  Terre  Haute  Traction 
&  Light  Co.,  $749,300  of  $750,000  capital  stock 
of  Indianapolis  &  Martinsville  Rapid  Transit 
Co.  and  $2,549,300  of  $2,650,000  common  stock 
of  the  Indianapolis  &  Northwestern  Traction 
Co.  The  great  majority  of  franchises  extend 
beyond  life  of  these  bonds.  Indianapolis  fran- 
chise expires  in  19'33. 

*Prlor  Liens— $134,000  Ind.  &  Greenfield  1st 
5s  of  1929,  and  $652,000  ($587,000  owned  by  the 
T.  H.  Ind.  &  Eastern  Trac.  Co.),  Ind.  &  East.  Ry. 
1st  Cons.  5s  of  1927,  for  the  retirement  of  which 
bonds  are  reserved  under  this  mortgage. 
*0n  property  covered  by  direct  lien  only 

Net  Earnings,  12/S1/14 $2,406,101 

Rentals,  etc.,  subsidiaries 1,625,478 

Int.  and  sink,  funds  (subs.) 179,747 

Interest  and  sinking  funds 460,110 

Total  charges 2,265,335 

Listed  on  the  Indianapolis  Stock  Exchange., 
Original  Market — $6,5p0,00O  offered  in  May, 
1910,  by  Drexel  &  Co.,  Philadelphia,  Lee,  Higgin- 
son  &,  .Co.,  Estabrook  &  Co.,  Boston,  etc.,  at- 
95  and  interest. 

Market. 
New  York — Bigelow  &  Co.,  Penington,  Colket 
&  Co.,  Estabrook  &  Co.,  Lee,  Higginson  &  Co., 
Didriehsen  &  Co.,  Pyne,  Kendall  &  HoUister, 
Dewing  &  Co.,  Kirkpatrick  &  Lewis,  R.  B. 
Hathaway  &  Co. 

Indianapolis^J.  F.  Wild  &  Co.,  Braed,,  Elliott 
&  Harrison,  Otto  R  Haneisen  &  Co. 

Piiladelphia— Drexel  &  Co.,  Benson  &  Pack- 
ard, M.  M.  Freeman,  &  Co.,  Samuel  K.  Phillips, 
Cassatt  &  Co.,  E.  B.  Smith  &  Co.,  Parrish  &  Co., 
Geo.  S.  Fox  &  Sons,  Elkins,  Morris  &  Co., 
Penington,  Colket  &  Co.,  Ervin  &  Co.,  W.H. 
Newbold's  Son  &  Co.,  Frazier  &  Co.,  Melldr, 
&  Petry,  Henry  &  West,  Reed  &  Huntpon, 
C.  D.  Barney  &  Co.,  Oscar  R.  Dare,  Wistar  & 
Stokes. 

Boston — Lee,  Higginson  &  Co.,  Estabrook  & 
Co.,  Hotchkin  &  Co.,  F.  B.  Bassett  &  Co. 


TERRE    HAUTE    TRACTION    &    LIGHT    CO, 
1st  Cons.  5s.     Due  May  1,  1944. — F. 

Dated  May  1,  1904.  ,J^nterest  payable  May 
and  Nov.  1,  at.  Trustee's  office.  ' 

Authorized— $5,000,000. 

Outstanding— $3,243,000. 

H^d  in  Sinkiiig  Fund— $257,000. 

Denomination — Coupon,  $1,000. 

Trustees— State  Street  'Trust  Co.,  Boston,  and 
United  States  Trust  Co.,  Terre  Haute,  Ind. 

Redeemable  as  a  >W;hole  at  110  and  interest  on 
any  interest  date,     if     .    .-i. 
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Sinking  Fund — 1%  annually  of  outstanding 
bonds.     Began  May  1,  1906. 

Guaranteed  as  to  interest  under  terms  of  lease 
by  the  Terre  Haute,  Indianapolis  &  Eastern- 
Traction  Co.  ' 

Organization  and  Control — Incorporated  in 
Indiana  in  1903  as  the  '  Terre  Haute  Electric 
Traction  Co.. and  present  name  adopted  in  1904 
and  acquired  the  property  of  the  Terre  Haute 
Electric  Co.  Leases  the  property  of  the  Terre 
Haute  &  Western  Ry.  Co.  for  999  years  from 
1907  and  guarantees  principal  and  interest  on 
that  company's  $250,000  1st  5s.  The  entire 
$2,000,000  common  stock  is  owned  by  the  Terre 
Haute,  Indianapolis  &  Eastern  Ry.  Co.  and  is 
deposited  under  that  company's  1st  and  Ref.  5b. 
The'  property  is  also  leased  to  the  latter  company 
for  999  years  from  1907.  Rental  interest  on 
bonds,   6%  on  $^1,000,000  preferred  stock  and 

5  %  on  $2,000,000  common  stock  (all  owned  as 
above) ,  and  $1,000  per  annum  organization 
expenses. 

Secured  by  a  first  mortgage  on  87  miles  of 
street  and  interurban  railway  track,  including 
27  miles  of  street  railiR^ay  track  in  Terre  Haute, 
Ind.,  and  interurban  extensions  radiating  from 
that  city;  a  second  mortgage  on  steam  heating 
plant  and  plant  supplying  electric  light  and  power 
in  Terre  Haute  and  Brazil  and  a  lien  on  999  years 
leasehold  in  11  miles  of  interurban  track.  Franr 
chises  for  lighting  are  unlimited  in  time;  railway 
in  Terre  Haute,  Brazil  and  Clinton  expire  in  1952, 
other  franchises  in  1930,  1949,  1952  and  1955.' 
Interurban  lines  are  largely  on  private  right-of- 
way. 

Prior  Lien — $1,500,000  Terre  Haute  Electric 
Co.  Ist  5s  of  1929'  for  the  retirement  of  which 
bonds  are  reserved  under  this  mortgage. 

Net  Earnings,  12/31/14 $664,911 

Interest,  rentals,  etc 301,028 

Market. 

New  York — Estabrook  &  Co.,  Blodget  &  Co., 
Coffin  &  Co.,  Dewing  &  Co.,  Kirkpatrick  &  Lewis, 
Gwynne  Bros. 

Boston — Merrill,    Oldham   &   Co.,   Estabrook 

6  Co.,  F.  B.  Bassett  &  Co. 
Baltimore — Baker,  'Watts  &  Co. 
Philadelphia — Oscar  R.Dare. 


TERRE    HAUTE    WATER    WORKS    CO.    1st 
4^8.     Due  June  1,  1919.— N. 

Dated  June  1,  1899.  Interest  payable  Feb. 
and  Aug.  1,  at  Illinois  Trust  &  Savings  Bank, 
Chicago. 

Outstanding — $1,135^000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to.  principal. 

Trustees — Illinois  Trust  &  Savings  Bank, 
Chicago  and  Samuel  R.  McKeen,  Terre  Haute, 
Ind. 

Convertible  into  stock  at  the  ratio. of  $115 
bonds  for  $100  stock. 

Sinking  Fund — 15%  of  gross  annual  receipts, 
except  city  hydrant  rentals  for  the  retirement  of 
bonds  in  numerical  order. 

Organization — Incorporated  in  Indiana  in  1871. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing water  to  Terre  Haute,  Ind.  Population 
servedj  60,000.  The  company  surrendered  its 
franchise  in  1913,  and  is  now  operating  under 
an  indeterminate  permit,  as  provided  in  the 
Public  Utility  Law  of  Indiana. 

Net  Earnings.  12/31/13 $134,206 

Interest  on  bonds . . . ' 65,666 

Market. 

New  York — Harris,  Forbes  &  Co.,  Gude, 
Winmill  &  Co. 

Baltimore — Mackubin,  Goodrich  &  Co. 

Boston — W.  L.  Raymond  &  Co.,  N.  W.  Harris 
&  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

TEXAREANA  GAS  &  ELECTRIC  LIGHT  CO. 
iBt  Ss.     Due  July  1,  1930.— F. 


Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  of  Illinois, 
Chicago. 

Outstanding — $589,000  (Mortgage  closed). 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  of  Illinois,  Chi- 
cago. 

Redeemable  on  any  interest  date  at  106  and 
interest. . 

Control— ^Absolfbed  by  the  Southwestern  Gas 
&  Electric  Co.  and  is  the  Texarkana  Division  of 
that  company. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing natural  gas  and  -electricity  to  Texarkana, 
Ark.,  and  13  iniles  of  iti'eet  railway  in  that  city. 
Population  served,  ^2,000.  Franchises  expire 
in  1950.  NaturaL--'gas  is  obtained  from  the 
Caddo  field  in  Lomsiana  and  is  also  used  in  gen- 
erating electricity. 

Net  Earnings,  4/30/13 $457,868 

Interest  (bonds  out) 213,450 

'  Thisissue. 153,450 

Original  Market — First  offered  by  Charles  S. 
Kidder  &  Co.,  Chicago,  at  par  and  interest. 
Market. 

New  York — J.  S.  Bache  &  Co.,  Eastman, 
Dillon  &  Co. 

Chicago— Yard,  Otis  &  Taylor,  Chas.  S.  Kidder 
&  Co.,  Peoplfes'  Trust  &  Savings- Bank,  H.  T. 
Hdtz  &  Co.,  E.  T.  Konsberg  &  Co.,  Central  Trust 
Co.  of  111. 

Eric.  Pa.'^ — Jos.  L.  Pelton. 

TEXAS    &   NEW   ORLEANS   RAILROAD   CO. 
Cons.  5s.     Due  July  1,  1943.— N. 

See  Map  117. 

Dated  July  1,  1893.  Interest  payable  Jan. 
and  July  1,  at  Southern  Pacific  Company's  office, 
165  Broadway,  New  York. 

Authorized— $4,195,000. 

Outstanding — $1,620,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — Guaranty  Trust  Co..  New  York. 

Organization  and  Control — Incorporated  in 
Texas  in  1874  as  a  reorganization  of  the  former 
Texas  &  New  Orleans  R.  R.  Co.  Nearly  entire 
stock  is  owned  by  the  Southern  Pacific  Co. 

Secured  by-  first  mortgage  equally  with  $2,- 
575,000  Sabine  Div.  1st  6s  on  (13)  103  miles  from 
Sabine  Pass  to  Rockland,  Texas,  and  by  second 
mortgage  on  (12)  104  miles  from  Houston  to 
Orange,  Texas. 

Prior  Liens— $862,000  T.  &  N.  O.  1st  6s  of 
1935,  all  of  which  are  owned  by  the  Southern 
Pacific  Co.  or  held  in  Sinking  Funds. 

Net  Earnings,  6/30/14 $65,339 

Interest 578,143 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — F.  J.  Lisman  &  Co.,  McGeorge  & 
'Vanderhoef. 

TEXAS    &  NEW    ORLEANS   RAILROAD   CO. 
Dallas  Div.  Ist  4s.     Due  Aug.  1,  1930. — N. 

See  Map  117. 

Dated  August  1,  1900.  Interest  payable  Feb. 
and  Aug.  1,  at  165  Broadway,  New  York. 

Authorized — $20,000  per  mile. 

Outstanding— $3,997,000.  $1,190,000  are 
owned  by  the  Southern  Pacific  Co. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registered. 

Trustee — Union  Trust  Co.,  New  York. 

Controlled  by  the  Southern  Pacific  Co.  See 
Cons.  5s  above. 

Secured  by  a  first  mortgage  at  the  rate  of 
$16,100  per  mile  on  (11)  210  miles  from  Bonita  Jet. 
to  T.  &  P.  Crossing.  Dallas,  Tex.,  Rockland  to 
Dorr  Jet.,  Tex.;  and  a  second  mortgage  on  7 
miles. of  road  from  Orange,  Tex.,  to  the  Sabine 
River. 

Friok'  Liens- $862,000  T.  &  N.  O.  1st  6s  of 
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1935,  all  of  which  are  owned  by  the  Southern 
Fac.  Co.  or  held  in  sinking  funds. 
Mfirket. 
New   York — Spencer  Trask   &   Co.,   Knauth, 
Nachod  &  Kuhne,  Alfred  Mestre  &  Co. 


TEXAS    &   OKLAHOMA   RAILROAD   CO.   l8t 
5s.     Due  Sept.  1,  1943. — F. 

See  Mm>  75. 

Dated  Sept.  1,  1903.  Interest  payable  March 
and  Sept.  1,  at  Company's  office,  49  Wall  St., 
New  York. 

Auth0rized^$2,5OO,OOO. 

Oiitstandiiig — $2,347,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Tmatee — Central  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Oklahoma  in  1902  and  in  1903  was  merged  into 
the  Mo.,  Kan.  &  Oklahoma  R.  R.,  which  was 
consolidated  with  the  Mo.,  Kan.  &  Texas  Ry.  in 
1904. 

Assumed  by  the  M.,  K.  &  T.  Ry.  Co. 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  Mo.,  Kan.  &  Texas  Ry. 

Secured  by  first  mortgage  at  the  fate  of  $20,000 
per  mile  on  (9)  117  miles  from  Oklahoma  City  to 
Colgate,  Okla. 

Underlies— $9,992,000  M.,  K.  &  T.  1st  Ref. 
4s  due  2004,  $11,755,000  Gen.  4Hs  due  1936  and 
the  Consolidated  5s  due  1940,  ^l  of  the  bonds 
outstanding  under  the  latter  issue  being  deposited 
as  security  for  $19,000,000  notes. 

Legal  for  Cal.,  Me.,  Minn,  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $2,347,000  offered  in  Sep.t., 
1904,  by  Clark,  Dodge  &  Co.,  New  York,  and 
Lee,  Higginson  &  Co.,  Boston,  at  99  and  interest. 
Market. 

New  York — Redmond  &,Co.,  Percy  H.  Brad- 
shaw,  Blodget  &  Co./  Spender  Trask  &  Co., 
Ladd  &  Wood,  Foster  &  Adams,  A.  R.  Clark, 
Dodge  &  Co.,  Gilman  &  Clucas. 

Baltimore — W.  W.  Lahahan  &  Co.,  Hamble- 
ton  &  Co. 

Philadelvhia — Cassatt  &  Co.,  Reed  &  Huntoon. 


TEXAS    &    PACIFIC    RAILWAY    CO.    1st    5s. 
Dne  June  1,  to  2000. — F. 

See  Map  78. 

Dated  February  1,  18S8.  Interest  payable 
June  and  Dec.  1,  at  Bankers'  Trust  Co.,  N.  Y. 

Authorized— $25,000,000. 

Outstanding— $24,992,975. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Fidelity  Trust  Co.,  Philadelphia,  Pa. 

Ocfanlzation — Inconiorated  in  Texas  in  1871 
and  reorganized  under  foreclosure  in  1887. 
About  one-sixth  of  stock  is  owned  by  the  Missouri 
Pacific  Ry.  and  nearly  the  entire  issue  of  2nd 
Income  Ss  has  been  acquired  by  the  St.  Louis, 
Iron  Mt.  &  Southern. 

Secured  by  a  first  mortgage  on  warehouses 
terminal  properties  in  Westwego,  Gouldsboro 
and  New  Orleans,  coal  mine  at  Gordon,  transfer 
steamers,  etc.,  and  (17)  1,393  miles  of  road 
from  New  Orleans  to  Shreveport.  Xa.,  Tex- 
arkana  to  Ft.  Worth,  Tex.,  via  Marshall,  Tex- 
arkana  to  Ft.  Worth,  Tex.,  via  Whiteaboro,  Ft. 
Worth  to  Sierra  Blanca,  Tex.,  Reiser,  Lia.,  to 
Marshall,  Tex.,  Placquenime  to  Indian  Village, 
La.,  Baton  Rouge  Jet,  to  Port  Allen,  La.,  and 
main  line  to  coal  mine  at  the  rate  of  $17,900  per 
mile. 

Ugderliea- $24,663,000  2nd  Cons.  Income 
6s  due  2000  of  which  $23,703,000  are  deposited 
under  the  St.  Louis,  Iron  Mt.  &  Southern  Uni- 
fying and  Ref.  4s. 

Net  Earnings,  6/30/14 $3,353,307 

Interest 1,804,924 

Lejal  for  Bait.,  Cal.  and  Tex. 

listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 


Market. 

New  York— Korn,  Lehman  &  Co.,  Freeman  & 
Co.,  Wm.  A.  Read  &  Co.,  f.  H.  Hatch  &  Co., 
Polsom  &  Adams,  Robinson  &  Cp.,  Plypiptdn, 
Gardiner  &  Co,,  E.  &  C.  Randolph,  A.  R.  Clark, 
Low,  Dixon  &  Co.,  Gilman  &  Clucas,  Hartshorne 
&  Battelle,  Simon  Borg  &  Co.,  McGeorge  & 
Vanderhoef,  Denny,  Pomroy  &  Co.,  Seasongood 
&'Haas. 

Philadelphia — Chas.  Fearon  &  Co. 

TEXAS    &  PACIFIC   RAILWAY   CO.   2nd  In- 
come 5s.    Due  Dec.  1,  2000. — F. 

See  Map  78. 

Dated  Feb.  1,  1888.  Interest  payable  March  1 
if  earned,  at  Trustee's  office.  Record  of  intei^tet 
payments:  IH— 1900;  4—1901;  5— 1902r  6— 
1903;  5—1904;  5—1905;  5—1906;  6—1907; 
3H— 1908;    0—1909    to    1915. 

Authorized— $25,000,000. 

Outstanding — $960,000. 

Held  in  Treasury- $324,000. ' 

Exchanged  for  and  deposited  under  the  St. 
Louis,  Iron  Mt.  &  Southern  Ry.  Co.  Unifying  & 
Ref.  4s  of  1929.— $23,703,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registered.' 

Trustee — Bankers'  Trust  Co.,  New  York. 

Privilege  to  Exchange — These  bonds  may  bo 
exchanged  at  65%  for  St.  L.,  I.  M.  &  S.  Ry.  Co. 
Unifying  &  Ref.  4s  of  1929. 

Organization,  Earnings,  etc. — See  1st  5s,  2000 
above. 

Secured  by  a  second  mortgage  on  (17)  1,393 
miles  of  road  subject  to  a  prior  lien  at  the  rate 
of  $17,900  per  mile.  These  bonds  are  out- 
standing at  the  rate  of  $17,800  per  mile. 

Prior  Lien— $24,992,975  1st  Cons.  5s  of  2000. 

Listed  on  the  New  York  and  Philadelphia  Stock 
Exchanges. 

Market. 

New  York^ — Freeman  &  Co.,  Blgelow  &  Co., 
Newborg  &  Co.,  F.  H.  Hatch  &  Co. 

Philadelphia — Chas.  Fearon  &  Co.,  Cassatt  & 
Co. 


TEXAS  &  PACIFIC  RAILWAY  CO.— Louisiana 
Div.  1st  5s.    Due  Jan.  1,  1931.- F. 

See  Map  78. 

Dated  January  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized — $7,000,000. 

Outstanding — $4,970,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organisation,  Earnings,  etc. — See  1st  6s  above. 

Secured  by  a  first  mortgage  at  the  rate  of 
$12,860  per  mile  on  (16)  400  miles  of  main  line  and 
branch  lines  principally  in  Louisiana,  from 
Cypress,  to  Texarkana,  Ark.,  Reiser  to  Lucas,  La., 
Port  Allen  to  Ferriday,  La.,  Melville  to  Eunice 
La.,  and  branch  to  Marksville,  La.,  Donaldaville 
to  Napoleonville,  and  to  Thibodeaux,  La.,  and 
Westwego  Jet.  to  Westwego,  La. 

Legal  for  Cal.  and  Tex. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — McGeorge  &■  Vanderhoef. 

TEXAS  &  PACIFIC  RAILWAY  CO.  Series  "AA" 
Equip.  Tr.  5s.  Due  $155,000  semi-annually 
to  June  1,  1917.— F. 

Dated  June  1,  1907.  Interest  payable  June 
1  and  Dec.  1,  at  Blajr  &  Co.,  New  York. 

Authorized— $3,100,000. 

Retired- $2,325,000. 

Outstanding- $776,000. 

Denomination^Coupon,  $1,000. 

Trustee^Ti'tle  Guarantee  &  Trust  Co.,  New 
Vork,* 

Secured  by  first  lien  od  40  locomotives,  10 
passenger  cars  and  3,000  box  cars,  costing  $3,- 
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696,000  of  which  $596,000  was  paid  in  cash  by 
the  company. 

Market. 

New    York — Blair    &    Co.,    Newborg   &    Co., 
Coggeahall  &  Hicks. 

Philadelphia — Edward  Lowber  Stokes,  Graham 
&  Co. 


TEXAS  &  PACIFIC  RAILWAY  CO.  5%  Equip, 
Notes,  Series  *'BB."  Due  $30,000  each  Dec. 
and  June  1st  to  Dec.  1,  1921,  inclusire. — F. 

Dated  June  1,  1912.     Interest  payable  June 
and  Dec.  1,  at  Blair  &  Co.,  24  Broad  Street,  New 
York  City. 
.  Authorized — $600,000. 

Redeemed — $120,000. 

Outstanding — $540,000. 

DenominatioA — Coupon,   $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Secured  by  first  lien,  on  20  locomotives,  1 
combination  baggage  and  mail  car,  1  steel  under- 
frame  private  car,  8  steel  linderframe  chair  cars, 
7  steel  underframe  coaches  and  200  all  steel 
gondola  cars,  costing  $694,750  of  which  $94,750 
was  paid  in  cash  by  the  company. 

TEXAS  CENTRAL  RAILROAD  CO.  1st  5s 
and  48.    Due  April  1,  1923. — F. 

See  Map  77. 
.  Dated  April.  1,  1893.     Interest  payable  April 
and  Oct.  1,  at  Farmers*  Loan  &  Trust  Co.,  New 
York. 

Authorized— $2,000,000. 

Outstanding— $1,850>000  5s;  $150,000  4s. 

Denominatiorf — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  at  110  and  interest  on  any  interest 
date  upon  four  weeks'  notice. 

Organization  and  Control — Incorporated  in 
Texas  in  1S93  and  acquired  the  main  line  of  the 
Texas  Central  Ry.  sold  under  foreclosure.  Prac- 
tically the  entire  Preferred  and  Common  Stocks 
are  owned  by  the  Missouri,  Kansas  &  Texas  Ry 
which  has  pledged  same  under  its  Consolidated 
Mortgage.  _  T^he^  property  ,  was  leased  to  th,e. 
Missouri,  Kansas  &  Texas  Ry.  of  Texas  in  X914. 

Secured  by  first  mortgage  at  the  rate  of  $6,400 
per  mile  on  (7)  308  miles  of  road  extending  from 
Waco  to  Rotan,  Texas  with  branch  from  De 
Leon  to  Cross  Plains. 

Refunding — Provision  for  the  acquisition  of 
these  bonds, is  znade  in  the  M.,  K  &  T.  Cons. 
Mtge.  ,    ^ 

Legal  for  Texas.         ' 

Original  Market— $798,000  offered  in  1911  by 
F.  J.  Lisnian  &  Co.,  New  York,  etc. 
Market. 

New  York — Wolff  &  Stanley,  Oilman  &  Clucas, 
F.  J.  Lisman  &  Co.,  Effingham  Lawrence  &  Co. 


THE  TEXAS  CO.  1st  Mortgage  Serial  6%  Notes. 
Due:  $300,000  annually  on  Jan.  1,  to  1921, 
inclusive. — F. 

Dated  July  1,  1910.  Interest  payable  3a.n. 
and  July  1,'  at  Trustee's  office.  . 

Authorized— $3,000,000. 

Outstanding — $1,800,000. 

Retired— $1,200,000. 

Denomination — Coupon,  $1,000. 
.  Trustee — Lawyers'  Title,  Insurance  &  Trust 
Co.,  New  York. 

Redeemable  as  a  whole  at  par  and  interest  on 
any  interest  date. 

Organization — See  Conv.  Deb.  6s  below. 

Secured  by  a  first  mortgage  on  about  325  miles 
of  pipe  line,  from  the  south  side  of  Red  River  in 
Grayson  County,  Texas  to  a  point  near  Humble, 
Texas  with  rights  and  franchises  necessary  to  its 
operation.  No  mortgage  can  "be  placed  on  any 
property  of  the  company  without  equally  securing 
these  notes. 


Refunding— The  Conv.  Deb.  6s  of  1931  provide 
for  the  retirement  of  this  issiie. 

Earnings,  See  Conv.  Deb.  6s. 

Original   Market — Offered   in  Aug.,    1910   by 
Goldman,  Sachs  &  Co.,  Lehman  Bros,  and  Heidel- 
bach,  Ickelheimer  &  Co.,  New  York. 
Market. 

New  York— F.  H.  Hatch  &  Co.,  John  J.  Leven- 
son,  Harris,  Winthrop'& 'Co. 

Houston,  Tex. — Neuhaus  &  Co. 


THE  TEXAS  CO.  Conv.  Deb.  6s.  Due  Jan.  1, 
1931.— F. 

Dated  January  1,  191Xp  Interest  payable  Jan. 
and  July  1,  at  New  York. 

Authorized— $20,000,000.    ' 

Outstanding — $15.000^Q00. 

Denomination — Coupon,^  $1,000.  Registerable 
as  to  principal. 

Trustee— The  Equitable  Trust  Co..  New  York. 

Redeemable  at  105  and  interest  January  4, 
1915,  or  on  any  interest  date  thereafter,  but  not 
less  than  $100,000  in  any  single  instalment  (except 
for  sinking.fund)  on  40  days'  notice. 

Convertible  privilege  expired  on  Dec.  31,  1914. 

Sinking  Fund^2%  of  outstanding  bonds 
annually  on  Oct.  1,  1915  to  19l7,  inclusive,  4% 
from  1918  to  1920,  inclusive,  6%  1921  to  1923, 
inclusive,  8%  1924  to  1926,  inclusive,  and  10% 
1927  to  1929,  inclusive,  to  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  at  not  exceed- 
ing 105  and  interest. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  ,Nb  new,  mort- 
gage can  be  placed  on  tbe  property  of  the  com- 
pany while  these  debentures  are  outstanding. 

Prior  Lien — $2,100,000  6%  mortgage  notes 
due  $300,000  annually,  J-an.  Ito  1921  inclusive, 
and  for  the  retirement  of  which  bonds  are  reserved 
under  this  mortgage. 

Net   Earnings,    after   interest, 

6/30/14 $7,752,459 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Underwritten  in  1911  by 
Blair  &  Co.  and  Harris,  Winthrop  &  Co.,  New 
York,  and  offered  to,  stockholders,  at  par  and 
interest.  ^^ 

Market. 

New  York- F.  H.  Hatch  &  Co.,  Newborg  & 
Co.,  H.  N.  Whitney  &  Sons,"  J.  S.  Bache  &  'Co., 
Rhodes  &  Co.,  Harris,  Winthrop  &  Co. 

Houston,  Tex. — Wm.  B.  King  &  Co..  Neuhaus 
&  Co. 

Philadelphia— Henry  &  West. 

Chicago — Harris,  Winthrop  &  Co. 

TEXAS  POWER  &  LIGHT  CO.  1st  5s.  Due 
June  1.  1937.^F. 

Dated  June  1,  1912.  Interes;t  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $30,000,000. 

Outstanding — $5,490,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  105  and  interest  'on 
any  interest  date  on  pr  after  June  1,  1917,  or  in 
part  for  sinking  fund  on  and  after  Jime  1, 19151 

Sinking  Fund — Annually,  on  June  1,  the  fol- 
lowing amounts;  1915  to  1917,  inclusive,  1%  of 
bonds  outstanding;  1918  to  1920,  inclusive,  1H% 
1921  to  1936,  Inclusive,  2%.  This  fund  is  to  be 
used  for  permanent  additiondbr  improvements  or 
for  the  purchase  or  redemption  of  these  bonds  at 
not  over  105  and  interest. 

Organization — Incorporated  in  Texas  in  1912 
and  acquired  the  gas  and  electric  propei^ies  in 
Texas,  formerly  controlled  by  the'  American 
Railway  &  Lighting  Co.  and  including  the  Waco 
Electric  &  Gas  Co.,  Cleburne  Electric  &  Gas  Co., 
Hillsboro  Electric  &  Gas  Co.,  WaxahacMe  Elec- 
tric &  Gas  Co.,  Temple  Electric  Light  Coi.  Sher- 
man Electric  &  .Gas  Co.,  Bonham  Eleptric  & 
Gas  Co.,  and  Denison  Electric  &  Gas  Co.  / 


Cbntrolled  through  ownership  of  capital  stock 
by  the  Southwestern  Power  &  Light  Co.,  which 
is  controlled  by  the  Southwestern  Utilities  Cd.,  a 
subsidiary  of  the  American  Power  &  Light  Co., 
which  in  turn  is  controlled  by  the  Electric  Bond 
&  Share  Co.,  a  subsidiary  of  the  General  Electric 
Co. 

Secured  by  a  first  mortgage  on  plants  doing  the 
entire  commercial  electric  light  aiid  power  busi- 
ness in  Waco,  Denison,  Sherman,  Paris,  Temple, 
Palestine,  Tyler,  Cleburne,  Gainesville,  Brown- 
wood,  Waxahachie,  Billsboro,  Ennis,  Taylor, 
Bonham,  Honey  Grove  and  thirteen  other  com- 
munities in  Texas  and  gas  business  in  Waco, 
Denison,  Paris,  Cleburne  and  Browhwood.    Sup- 

filies,  wholesale  electric  light  and  power  service, 
or  Coisicana  and  Rogers.  Ateo  has  60-year 
contract  to  supply  power  to  the  Southern  Trac- 
tion Co.  owmng  and  operating  100  miles  of 
interurban  railway  between  Dallas  and  Waco 
and  street  railway  systems  in  Waco  and  Corsicana. 
Population  served,  about  186,000.  The  com- 
pany distributes  both  artificial  and  natural  gas. 
Property  covered  by  this  mortgage  includes  over 
200  miles  of  transmission  lines  and  488  miles  of 
distributing  lines.  Franchises  with  minor  excep- 
tions extend  beyond  the  maturity  of  bonds. 
Transmission  lines  are  largely  on  private  right- 
of-way. 

Net  Earnings,  12/31/14 $671,690 

Interest 274,500, 

Listed  on  the  New  Orleans  Stock  Exchange. 

Original  Market — Offered  in  1912  by  Harris, 
Eqrhes  &  Co.,  New  York,  the  Harris  Trust  & 
Savings  Bank,  Chicago,  N.  W.  Harris  &  Co.,  Inc., 
and  Perry,  Cofiin  &  Burr,  Boston,,  af9T  and 
interest.  Offered  by  same  firms  in  1913  at  91  and 
interest.  $700,000  offered  by_  the  same  firms  in 
December,  1914,  at  91,  and  in,  February,  1915, 
by  Perry,  Coffin  &  Burr,  Boston,  at  92  J^  and 
interest. 

Market. 

New  York — Harris,  Forbes  &  Co.,  Low,  Dixon 
&  Co.,  Miller  &  Co.,  Chandler  Bros.  &  Co.,  Ber- 
dell  Bros.,  Kirkpatrick  &  Lewis,  Perry,  Coffin  & 
Burr,  Gude,  Winmill  &  Co.,  S.  L.  Snowden, 
John  D.  Curtis  &  Co.,  Ernest  Smith. 

Boston — N.  W.  Harris  &  Co.,  Inc.,  Perry, 
Coffin  &  Burr,  F.  B.  Bassett  &  Co.,  Geo.  L.  Ware, 
Inc.  J         ^ 

BaUimore^-Nelson,  Cook  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank,  Ames, 
Emerich  &  Co.,  Stanwood,  Taylor  &  Co. 

St.  Louis — Simon,  Brookmire  &  Clifford. 

ProTidence,  H.  I. — Miller  &  George. 

New  Orleans — Claude  M.  Smith  &  Co. 


by  Spitz^r,  Rorick  &  Co.,  New  York,  Chicago 
and  Toledo,  at  101  and  interest. 


TEXAS  PUBLIC  SERVICE  CO.  1st  6s.  Due 
July  1,  1933.— F. 

Dated  July  1,  1913.  Interest  payable  Jan.  1 
and  July  1,  in  New  York. 

Authorized — $500,000. 

Outstanding^$37S,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

.Trustee — Spitzer-Rorick  Trust  &  Savings 
Bank,  Toledo,  O. 

Redeemable  as  a  whole  on  any  interest  date 
at  103  and  interest-  , 

Organization — Incorporated  in  Texas.      ^ 

Secured  by  a  first  mortgage  on  plants  supply- 
ing .electricity  and  ice  in  Vernon,  Mount  Pleas- 
ant; Gilmer  and  Bay  City,  Texas.  These  towns, 
which  are  all  county  seats,  had  a  combined  pop- 
ulation in  1910  of  11,100.  Mt.  Pleasant  and 
Gilmer  are  located  about  30  miles  apai-t  in  the 
northeastern  part  of  the  State;  Vernon  is  'near 
the  center  of  the  northern  border,  and  Bay  City 
is  in  the  south  central  section,  near  the  Gulf  of 
Mexicb.  Franchises  extend  for  50  years  except 
one,  which  expires  in  1938. 

Net  Earnings  (6  mos.),ll/l/14 $22,446 

Original   Market — Offered   in  January,   1915, 


TEXAS  TRACTION  COMPANY  1st  5s.     Due 
Jan.  1,  1937.— F. 

Dated  January  1,  1907.  Interest  payable 
Jan.  and  July  1,  at  Old  Colony  Trust  Co.,  Boston. 

Authorized — $3,000,000. 

Outstanding — $  1,899,000. 

Held  in  Sinking  Fund— $101,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  fit  110  and  interest  on  any  interest 
date  on  30  days'  notice.    . 

Sinking  Fund — Annually  from  July  1,  1912 
6%  of  the  gross  income  for  the  preceding  year, 
to  be  applied  to  the  purchase  or  redemption  of 
these  bonds  at  not  over  110  and  interest.  Bonds 
so  acquired  to  be  kept  alive  and  interest  added 
to  sinking  fund.     Gross  earnings,  1912,  $608,649. 

Organization — Incorporated  in  Texas  in  1906. 
Began  operation  July  1,  1908.  April,  1911, 
acquired  the  properties  of  the  Denison  &  Sherman 
Ry.  Co. 

Secured  by  a  mortgage  on  73  miles  of  inter- 
urban railway  track  between  Dallas  and  Denison, 
Tex.,  and  8  miles  of  street  railway  in  Denison, 
Sherman  and  McKinney,  and  of  this  mileage  it  is 
a  first  lien  on  all  but  the  18  miles  formerly  owned 
by  the  Denison  &  Sherman  Ry.  Co.  The  com- 
pany has  trackage  rights  into  Dallas.  Popu- 
lation served,  185,000.  Franchises  expire  in 
1956  on  streets  and  highways  and  the  balance 
of  the  road  is  built  on  private  right-of-way. 

Prior  Liens— $260,000  D.  &  S.  Ry.  1st  5s  of 
1927  and  $185,000  2nd  6s  of  1916. 

Underlies— $400,000  2nd  8s  of  1916. 

Net  Earnings,  12/31/13 $297,432 

Interest,  taxes,  etc . . . 181,819 

Original  Market — Offei'ed  in  1911,  by  Harris, 
Forbes  &  Co.,  New  York,  and  N.  W.  Harris  &  Co., 
Inc.  and  Perry,  Coffin  &  :^urr,  Boston,  at  95  and 
interest. 

Market. 

New  York — Harris,'  Forbes  &  Co.,  Perry, 
Coffin  &  Burr,  Gude,  ,Winmill  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Boston— N.  W.  Harris  &  Co.,  Perry,  Coffin  & 
Burr. 

Houston,  Tex.— Wm.  B.  King  &  Co. 

THIR0AVENUE  RAILROAD  CO.  Ist  5s.     Due 
July  1,  1937.— F. 

Dated  July  1,  1887.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $5,000,000. 

Denomination — Coupon,  $l,OO0.  Registerable 
as  to  principal. 

'Trustee — -Farmers'  Loan  &  Trust  Co.,  New 
York. 

Organization — See  1st  Ref.  4s  below. 

Secured  by  a  first  mortgage  on  the  property 
bf  the  company.  For  details  see  1st  Ref.  4b 
below. 

Underlies — $19,977,000  Third  Avenue  Ry. 
First  Ref.  4s  which  provide  for  the  retirement  bf 
this  issue  and  $22,536,000  Adjustment  Incoine  Ss, 
of  1960. 

■►Net  Earnings,  6/30/14 $3,196,612     ' 

tlnterest 2,502,246     , 

This  issue 576,365   '"' 

'•'Ihcludes  accounts  of  controlled  companies. 

-tlncliides  $1,1^6,800  interest  on  income  bonds. 

Listed. on  the  New  York  Stock  Exchange. 
Market. 

New  York — Plympton,  Gardiner  &  Co.,  Pater- 
son  &  Co.,  Harvey  Fisk  &  Sons,  J.  K.  Rice,  Jr.  & 
Co.;'Seasongood  &  Haas,  Strong,  Sturgis  &  Co., 
Jones  &  Lanman. 

Chicago— White,  Weld  &  Co. 

THIRD  AVENUE  RAILWAY  CO.   1st  Ref.  4b. 
Due  Jan.  1,  1960. — F 
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Dated  January  1,  1910.  Interest  payable 
Jan.  and  July  1,  at  Company's  office.  New 
York. 

Authnrized — $40,000,000. 

Outstanding — $19,970,000. 

Denomination; — Coupon,  $S00  and  $1,000. 
Kegisterable  as  to  principal.  Kegistered,  $500, 
$1,000  and  multiples  of  $1,000.  C.  &  E.  inter- 
changeable. 

Trustee — Central  Trust  Cp.,  New  York. 

Redeemable  oil  any  interest  date  after  July  1, 
19l4,  at  105  and  Interest,  upon  three  months' 
notice.  t     -  , 

Or^anization^-Ilfcpr'porated  in  New  York  in 
1910  for  the  purpose  of  acquirins;  the. properties 
and  franchises  qlthe  ^'hif^  Avenue  RailroadC'o., 
sold  under  fbrecToaure,  and  succeeded  that  com- 
pany on  Jan,  1,  1912.  « 

Secured  by  mortgage  upon  entire  '  property 
and  franchises  of  company,  including  ,a53^,.mile3 
of  street  surface  railway  in  New  York  City, 
extending  from  Park  Kow  along  Third'  Ave.  to 
130th  St.  &  fiarlein  River,  from,  the  Ealst  River 
across  125tb  and.  ISOtb  St.  to  the  North  River 
and  from  125tii  St.  to  Fort  George,  together  with 
real  estate,' power  houses,  depots,  etc. ,,  further 
secured  by  .pledge  of  tbe  following'  ^s^ocks: 
$2,000,000  Union  Ry„  Co.,  $1,671,000  Forty- 
second  Street,  Manh^ttanville  &  fit.  Nicholas 
Ave.  Ry.  Co.,  $1,128,700'  Dry  Dock,  East  Broad- 
way &  Battery  R.  R.,  J8,600  Kingsbridge  Ry. 
Co.,  $992,500  Yonkers  R.  R.,  $500,000  West- 
chester Electric  R.  R.  Co.,  $248,300  Southern 
Boulevard  R.  R.,  and  $1,382,000  Forty-second 
Street,  Manhattanville  &  St.  Nicholas  Ave.  Ry. 
Co.  2d  Mtge.  Incomes,  $1,750,000.  1st  Ss  and 
$734,000  stock  of  the  Belt  Line  Ry.  Corp.  and 
$1,702,000  bonds  and  $4,221,000  stock  of  the 
N.  Y.  City  Interborough  Ry.  Co.  , 

Prior  Liens— $5,000,000  Third  Ave.  R.  R.  1st 
5s  due  1937«  and  $7,118,000  bonds  of  controlled 
companies. 

Underlies— $22,636,000  Adjustment  Mtge. 
Income  5s  due  Jan.  1,  1960. 

Earnings — See  1st  5s  above. 

.Listed  on  the  New  York  Stock  Exchange.  ,. 
Market. 

New  York — Harvey  Fisk  &  Sons,  Newborg  & 
Co.,  Davies,  Thompson  &  Co.,  beyer  &  Co., 
Seasongood  &  Haas,  Gude,  Winmill  &  Co. 


THIRD  AVENUE  RAILWAY  CO.  Adjustment 
Income  5s.     Due  Jan.,1,  I960.— F.    ■ 

Tax., exempt  in  State  of  New  York. 

Dated  Jan.  1,  1910.  '  Interest  payable  when 
earned  on  April  and  October  1st  of  each  year 
from  surplus  earnings  for  the  preceding  six  months 
ending  Dec.  31  and  June  30.  After  Dec.  31, 
1912,  interest  cumulative. 

Interest  has  been  paid  on  these  bonds  as  fol- 
lows: April,  1913,  1M%,  Oct.,  1913,  to  April, 
1916,  ZJ^%  semi-annually. 

Voting  Power — Until  all  accumulations  and 
5%  interest  has  been  paid  for  five  successiye 
years,  holders  of  these  bonds  have  the  right  .to  vote 
at  stockholders  meeting,  oh  the  basis  of  one  vote 
for  each  $100  bond. 

Authorized— $22,536,000. 

Outstanding— $22,536^000.  , 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal.  Registered,  $500, 
$1,000  and  multiples.  C.  &  R.  .interchangeable. 
.  Trustee — United  States  Mortgage  &  Trust  Co., 
New  York. 

Redeemable  as  a  whole  at  par  and  interest 
on  the  first  day  of  any  month  on  three  months' 
notice. 

Secured  by  a  mortgage  on  the  property 
described  under  1st  Ref  4s  above. 

Prior  Lien— $19,790,000  Third  Ave.  Ry.  1st 
Bef.  4s  of  1960  $5,000,000  Third  Ave.  1st  5s  of 
1937  and  $7,118,000  bonds  of  controlled  com- 
panies, all  of  which  in  the  determination  of  inter- 


est payable  on  these  bondsi.are  classed  a^  P^ior 
liens.  .  '  , 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Newborg  &  Co.,  Seasongood  & 
Haas,  Tobey  &  Kirk. 

THIRTEENTH  &  FIFTEENTH  STREETS 
(PHILADELPHIA)  PASSENGER  RAIL- 
WAY Cons.  3i^s  and  Ss.     Due  Jan.  1, 1934. 

— F.      '     .  "''■  ■ 

Tax  exempt  in  Pennsylvania. 

Dated  1894.  Interest  payable  jah;  and  July 
1,  at  Fidelity  Trust  Co.,  Philadelphia. 

Authorized — $500,000. 

Outstanding — $400,000  5s;    $100,000  3^3- 
..Denomination — Coupon,  $1,000. 

Trustee— Fidelity  Trust  Co.,'.  Philadelphia. 

Guaranteed  principal  and  interest  by  tbe 
.Philadelphia  Traction  Co. 

Control — Originally  leased  to  Philadelphia 
Traction  Co.  for  999  years  from  1892,  at  rental 
increasing  to  $12  per  share  per  annum  on  eh'|;ire 
^334,529  outstanding  capital ^tock  and  all  ta^es, 
interest,  etc-,  arid  mortgages  when  they  mature. 
Lease  transferred  to  the  Union  Traction  Co.  in 
Oct.,  1895,  and  transferred  to  the  Philadelphia 
Rapid  Transit  Co.  in  1902. 

Secured  by  a  first  mortgage  on  15  miles  of 
street  railway  extending  from  League,  Island  on 
Thirteenth  and  Fifteenth  Streets' td" Erie  Ave., 
Philadelphia. 

Prior  Lien^-$90,000  real  estate  mortgages. 
Market. 

Philadelphia — Newburger,  Henderson  &  Loeb, 
Wurts,  Dulles  &  Co. 

New  York— J.  H.  Becker  &  Co. 


THIRTY-FOURTH  STREET  (N.  Y.  CITY) 
CROSSTOWN  RAILWAY  CO.  1st  5s.  Due 
April  1,  1996.— N. 

Dated  April  1,  1896.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  ofiice. 

Authorized  and  Outstanding^-$l,000,D00. 

Denomination — Coupon,  $1,000. 

Trustee— Central  Trust  Co.,  New  York. 

Gruaranteed  as  to  principal  and  interest  under 
terms  of  operating'  agreement  by  the  New  York 
Railways  Co. '  '  . ,    .  . 

Organization  and  '  Control — Incorporated  in 
New  "York  in  1896  as  a  consolidation  of  the  34th 
St.  R.  R.  Co.  arid  34th'St.  Ferry  &  EleventH-Ave. 
R.  R.  Co. '  The  company  is  ctirifrolled  by  the 
New  YorkRys.  CiS.  thrriugh  ownership  of  $990,- 
000  of  the  $1,000,000  capital  stock,  and  is  oper- 
ated by  that'company  under  an  agreement  dated 
Dec,  189B.  ' 

Secured  by  a  first  mortgage  on  one-half  mile  of 
double  track  street  , railway  .on  34th  St.,  New 
YorTk  City.''  'Operated 'by  underground  transmis- 
sion. '" ' 

Net  Earnings,  (N.  Y.  Rys.), 

6/30/14 $4,442,959 

Rentals. . 1,1585,849 

Interest  on  underlying' b6nds  ,  .  .      1,144,338 

Interest  on  income  bbrids,  etc. . .     1,408,839 
.       -   Market. 

New  York— -Taterson  !&- Co.,  L.  A.  Norton, 
Gilman  &  Clucas,  Leonar.d  Snider  &  Co. 

THOMPSON-CONNELLSVILLE  COKE  CO. 
1st  58.     Due  June  1,  1931. — ^F, 

Tax  free  in  Pennsylvania. 

Dated  June  1,  1906.  Interest  payable  June  1 
and  Dec.  1,  at  'Trustee's  ofiice. 

Authorized^$3,000,000. 

Outstanding — $2,660,000. 

Retired  by  Sinking  Fund — $350,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Colonial  Trust  Co.,.  Pittsburgh. 

Sinking  Fund — -25  cents  per  ton  of  coke  snipped 
for  the  purchase  or  redemption  of  these  bonds  or 
to  acquire  additional  coal  lands. 
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Organizations-Incorporated  in  Pennsylvania 
in  1906. 

Secured  by  a  first  mortgage  on  1,600  acres  of 
coal  and  coke  lands  in  Fayette  County,  Pa.,  and 
800  coke  ovens. 

Original   Market; — Offered   in   May,   1906,  ait 
par  and  interest  by  the  company  itself. 
Market.- 

Pitt8burgh-7-H.  P.  Taylor  &  Coi,.Speei,Bro5. 

New  York— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


vicinity.     Population     served,     250,000       Fran- 
chise perpetual. 

Market. 

Philadelphia — Chas.  Fearon  &  Co.. 

Scranton.  Pa. — E.  A.  Burke  &  t,n. 


TIDEWATER  POWER  CO.  Ist  5s.     Due  Jan.  1, 
1949.— F.  ,  ,  t 

Pennsylvania  State  Tax  refunded. 

Dated  Jan.  1,  1909.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Aothorized^^$2,000,000. 

Outstanding — $626,000..     , 

Retired  by  Sinking  Fund^$6,000. 

Denomination — Couppni  ,$1,000. : ,  Begisterable 
as  j;o  principal.  ., 

Trastee — Pennsylvania  Co.  for  Insurances  on 
Lives  &  Granting  Annuities,  Philadelphia,  Fa. 

Redeemable  as  a  whole  after  Jan.  1,,1914,  at 
*    105  and  interest  on  four  weels  notice  or  in. part 
for  sinking  fund.    . 

Sinking  Fund — Annually  1%  of  outstanding 
bonds. 

Organization — ^Incorporated,  in  North  Caro- 
lina in.l907.  Owns  practically ^the  entire. capital 
stock  of  the  Consohdated  Rys.  Light  &  Power 
Co.  and  leases  the  property  of  the  latter  company 
for  99  years  from  .Oct.,  1907.  Rental  interest 
on  $530,000  5%  bonds  and  6%  on  stock. 

Secured  by  a  first  mortgage  on  a  part,  of -the 
plants  supplying  gas  and  electricity  to  Wilming- 
ton, N.  C,  and  vicinity  and  on  about  14  mUes  of 
electric  railway  track.  Also  a  first  lien  on  lease 
mentioned,  above  and  on  $349,200  of  $350,000 
common  stock  and  the  entire.  ^100,000  preferred 
stock  of  the  Consolidated  Rys.  .Light  &  .Power 
Co.,  which  company  owns  a  part  of  the  gas  and 
electric  properties  in  Wilmington  and  five  miles 
of  street  railway  in  that  city  together  with  ten 
miles  of  interurban  railway  track  from  Wilming- 
ton to  Wrightsville  Beacb.  01  the. mileage  di- 
rectly owned  by  the  Tidewater  Power  Co.,  1.5 
in  Wilmington  is  leased  to  the  Atlantic  Coast 
Line  R.  R.  Co.  until  1936.  Franchises,  are  per- 
petual and  street  railway  exclusive  untU  1937. 

Prior  Lien — $517,000  Consolidated  Rys.  Lt. 
&  Pow.  Co.  1st  S,  F.  5b  due  1932. 

Net  Earnings,  10/3I/I.4 $156,504 

Interest .        34,289 

Original  Market — Offered  in  1911  by  Baker, 
Ayling  &  Co.,  Boston,  Philadelphia,  etc.,  at  96 
and  interest   .  Offered  by  Robt.  Glendinning  & 
Co.  in  1913  on  about  a  5.4Q%  basis. 
Market. 

Boston — Baker,  Ayliiig-  &  Co. 

-Baltimore — Robt.  Garrett  &  Sons,  Mackubin, 
Goodrich  &  Co. 

Philadelphia — Robt.  Glendinning  &  Co.,  S.  K. 
Phillips, /^Qaqar  R.-  -Dare,  Tpwnsendi^  Whelen  & 

Co.  ,: 

New  York— Gude,  Winmill  &  Co. , 


TINTERN  MANOR  WATER  CO.  Ist  Ss.     Due 
ni;,,  April  1,  1930.— F. 

Dated  April  1,  1900.     Interest  payable  April 
and  Oct.  1,  at  Guaranty  Trust  Co.,  New  York. 
Authorized— $2,000,000. 
Outstanding— $1,500,000. 
y  {Denomination — Coupon  and  registered,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 
-«: Organization — Incorporated  in  New  Jersey  in 
1901  as  a  consolidation  of  the  Long  Branch 
SWIater.  Supply  Co.,  Middletown  Water  Co., 
De»l;Water  Co.  and  Seabright  Water  Co.  Con- 
itrolsitwo  large  water  sheds  in  Monmouth  County, 
N.J.  , 

Secured  by  a  first  mortgage  on  water  plants 
Supplying  water  to   Long  Branch,  N.  J.,    and 


TIOGA  RAILROAD  CO.  1st  Extended  Ss.    Due 
Nov.  1,  1915.— N. 

See  Map  50. 
^   Dated  April  24„  1852.    Extended  May  1,  1872, 
interest  being  reduced  from  7%.     Interest  pay- 
able May  arid  Nov.  1,  at  W.  H.  Newbold'a  Son 
&  Co.,  Philadelphia,  Pa. 

Authorized — $350,000.  , 

Outstanding — $239,500  (Closed ' mortgage) . 

Denomination — -Coupon,    $1,000   and    $500. 

Trustees — Theodore  Dehon,  Alfred  S.,  Frazer 
and  Watts  Sherman. 

Controlled  by  the  Erie  Railroad  Co.  through 
ownership  of  its  enti^re .  capital  stock,  which  is 
deposited  under  its  Cons.  Mtge.  of  1996. 

Secured  by'a  first  mortgage  on  (15)  31  miles  of 
road  at  the  rate  of  $7,700  per  mile  from  Lawrence- 
ville  via  Blossburg  to  Morris  Run,  Pa. 

Underlies^$126,000  Tioga,  R.  R.  3d  Rail  7s 
Due  Nov.  1,  1896,  all  of  which  are  held  by  the 
Trustee  of  the  Erie  R.  R.  Cons.  Mtge.  of  1996. 

Refunding — An  equal  amount  of  theErie  R.  R. 
Cons  Gen.:  Lien  4s' of  1996  is  reserved  to  retire 
this  issue. 

Legal  for  Me. 

-    Market. 

Philadelphia— W.  H.  Newbold's,  Son&  Co. 

TOLEDO  &  INDIANA  TRACTION  CO.  1st  5s. 
(.,  Due  Jan.  2,  1931 F. 

Dated  Jan.  2,  1911.  Interest  payable  Jan. 
and  JuVy  2,  at.  Trustee's  office. 

Authorized  and  Outstanding — $400,000. 

Denomination — Coupon,  $1,000.  Regiaterable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  102  H 
and  interest:..  , 

Assumed  by  the  Toledo  &  Indiana  R.  R.  Co. 

Control— hAbsorbed  by  the  Toledo  &  Indiana 
R.  R.  Co.  in  June,  1911. 

Secured  by  a  first  mortgage  on  66  miles  of 
.electric  railway  between  Bryan  and  Toledo,  Ohio, 
48  miles  being  on  private  right-of-way.  Fran- 
chises elsewhere  are  perpetual,  except  for  one  for 
road  crossings  in  Fulton  County,  which  expires 
in  1935.  Company  has  traffic  agreement  for 
entering  Toledo  over  lines  of  Toledo  Ry.  &  Lt. 
Co.  Population  served,  Toledo  (1910)  1.70,000, 
remaining  territory,  24,000. 

Net  Earnings,  6/30/13 $82,609 

Interest  on  bonds 20,022 

Original    Market — First .  offered    by    Spitzer, 
Rorick  &  Co.,  New  York,  Chicago  and  Toledo, 
at  par  and  interest  in  May,  1911. 
Market. 

New  York — Spitzer,  Rorick  &  Co.,  L.  F. 
Hepburn. 

TOLEDO   &  OHIO'  CENTRAL'  RAILWAY  CO. 
1st  5s.    Due  July  1,  1935.— F. 

See  Map  42. 

Dated  July  1,  1885.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  New  York. 

Authorized— $5,000,000. 

Outstanding^$3,000,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Regist^r^ble 
as  to  principal  only,  or  fully  registerable. 

Trustee — Central  Trust  Co.,  New  York. 

Organization  and  Control^ — Incorporated  in 
Ohio  in  1885  as  successor  to  the  Ohio  R.  B.  Co. 
and  operates  throughout  the  soft  coal  district  of 
southern  Ohio.  Practically  all  the  capital  stock 
of  the  T.  &  0.  C.  Ry.  Co.  is  owned  by  the  Lake 
Shore  &  Alichi'gfin  Southern  Ry.  Co.  In  1914 
tbe  company  purchased  about  one-half  of  the 
stock  of  the  Kanawha  &  Michigan  Ry.  Co.  from 
the  Chesapeake  &  Ohio  Ry.  Co.,  which  had  been 
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ordered  to  sell  it  by  the  United  States  Circuit 
Court.  The  T.  &  O.  C.  Ry.  Co.  gave  its  demand 
note  for  $8,720,000  in  payment  for  this  stock. 

Voting  Power — These  bonds  carry  voting 
power  on  the  basis  of  one  vote  for  each  $100  in 
bonds. 

Secured  by  first  mortgage  at  the  rate  of  $15,- 
200  per  mile  on  (5)  192  miles  of  main  line  from 
Toledo  to  Bremen,  Ohio,  New  Lexington  to 
Corning  and  Thurston  to  East  Columbus,  Ohio. 
Underlies — $2,500,000  Tol.  &  Ohio  Cent. 
West  Div.  5s  and  $2,000,000  Tol.  &  Ohio  Cent. 
Gen.  5s  due  1935. 

Gross  Earnings,  I2/3I/I4 $4,027,503 

Net  Earnings 635,695* 

Net  Income 707,606 

Interest. : 759,723 

Miscellaneous 254,499 

This  issue : .        271,240 

Legal  for  Cal.,  Me.,  Mo.  and  R.  I. 
Listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — Hartshorne  &  Battelle,  Plympton, 
Gardiner  &  Co.,  Redmond  &  Co.,  McGeorge  & 
Vanderhoef,  Tobey  &  Kirk,  Spencer  Trask  &  Co. 
Hartford^Roy  P.  Crary. 


TOLEDO   &  OHIO  CENTRAL  RAILWAY  CO. 
Western  Div.  1st  58.     Due  Oct.  1,  193S. — F. 

See  Map  42. 

Dated  Oct.  1,  1892.  Interest  payable  April 
and  Oct.  1,  at  Central  Trust  Co.,  New  York. 

Authorized — $2,500,000. 

OatstBnding^$2,500,000:'     • 

Denomination^ — ^Coupon;  $li000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Control — See  1st  5s  abov«; 
'  Secured  by  a  first  mortgage  on  (7)  138  miles 
of  road,  a  second  mortgage  on  (5)  192  miles  of 
road,  subject  to  a  prior  lien  at  the  rate  of  $15,200 
per  mile,  and  a  third  mortgage  on  (6)  60  miles  of 
road  subject  to  prior  liens  at  the  rate  of  $16,600 
per  mile.  (For  details  see  Gen.  5s  belowu)  These 
bonds  are  outstanding  at  the  rate  of  $6-,300  per 
mile. 

Prior  Liens — $3i000,000  T.  &  O.  C.  1st  5s  of 
1935,  $500,000  St.  Mary's  Div.  1st  4s  of  1951, 
and  $500,000  St.  Mary's  Div.  1st  Pref.  Inc.  4s  of 
1951. 

Underlies — $2,000,000  Toledo  &  Ohio  Cent. 
Gen.  5s  of  1935. 

Earnings — See  1st  5b  above. 

Legal  for  Cal.,  Me.,  Mo.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 
Market.  ' 

New  York — Redmond  &  Co.,  Plympton, 
Gardiner  &  Co.,  McGeorge  &  Vanderhoef,  Percy 
H.  Bradshaw,  Clark,  Dodge  &  Co.,  Hartshorne 
&  Battelle,  F.  J.  Lisman  &  Co.,  Spencer  Trask  & 
Co.,  Coffin  &  Co.,  Didrichsen  &  Co.,  Wood, 
Struthers  &  Co.  •  i 


TOLEDO   &  OHIO  CENTRAL  RAILWAY  CO. 
Gen.  5s.    Due  June  1,  1935. — F. 

See  Map  42. 

Dated  June  1,  1894.  Interest  pajrkble  June 
and  Dec.  1,  at  Central  Trust  Co.,  New  York. 

Authorized  and  Outstanding^$2,00p,0p0. 

Denomination — Coupon,  $1,000.  Re^terable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Control — See  1st  5s. 

Secured  by  a  second  mortgage  on  (7)  138  miles 
of  road  from  Whitemore,  near  Toledo  to  Colum- 
bus, O.,  subject  to  a  prior  lien  at  the  rate  of 
$5,300  per  mile,  a  third  mortgage  on  (S)  19*7 
miles  "of  road  from  Toledo  to  Bremen,  New 
Lexington  to  Corning  and  Thurston  to  Colum- 
bus, O.,  subject  to  prior  liens  at  the  rate  of 
$21,600  per  mile,  and  a  fourth  mortgage  on  (6) 
60  miles  of  road  from  Peoria  to  St.  Mary's,  O., 
subject  to  prior  liens  at  the  rate  of  $21,900  per 


mile.     These  boiids  are  outstanding  at 'the  rate  of 
$5,100  per  mile. 

Prior    Liens— $3,000,000  T.  &  O.  C.   1st  5s 
of  1935,  $2,500,000  T.  &  O.  C.  Westn.  Div.  IstSs 
of  1935,  $500,000  St.  Mary's  Div.  1st  4s  of  1951 
and  $500,000  S«.'  Mary's  Div.  1st  Pref.  Inc.  4s    < 
of  1951. 

Earnings — See  1st  5s  above. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — McGeorge  &  Vanderhoef,  Coffin 
&  Co.,  Redmond  &  Co. 


TOLEDO   &  OHIO  CENTRAL  RAILWAY  CO. 
St.  Mary's  Div.  Ist  4s.    Due  Feb.  1,  I95I. 

—t. 

See  Map  42. 

Dated  February  1,  1901.  Interest  payable 
Feb.  and  Aug.  1,  at  Guaranty  Trust  Co.,  New 
York.  '■■"• 

Authorized  and  Outiataiiding — $500^000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  '' 

Trustee — ^Guaranty  Trust  Co.,  New  York. 

Control — See  1st  5s. 

Secured  by  a  first  mortgage  at  the  rate  of 
$8,300  per  mile  on  (6)  60  miles  of  road  from 
Peoria  to  St.  Mary's,  Ohio. 

Underlies— $500,000  T.  &  O.  C.  St.  Mary's 
Div.  1st  Pref.  Inc.  4s  of  1951,  $2,500,000  T.  &  O. 
C.  Westii.  Div.  1st  5s  of  1935,  and  $2,000,000  Gen. 
5s  of  1935.        > 

Earnings — See  1st  5s  above. 

Legal  for  Cal.,  Me.,  Mo.  and  R.  I.' 
Market. 

New  York — Alfred  Mestre  &  Co.i  Wolff  & 
Stanley. 

Portland,  Me. — Chester  H.  Pease. 


TOLEDO  &  OHIO  CENTRAL  RAILWAY  CO. 
St.  Mary's  Div.  1st  Preference  Income  4b. 
Due  Feb.  1,  1951.— N. 

See  Map  42. 
'  Dated   February   1,    1901.     Interest  payable 
Oct.  1,  wiien  earned,  at  Second  National  Bank, 
Toledo,  Ohio. 

Authorized  and  Outstanding — $500,000. 

Denomination — Registered    $1,000.' 

Trustee — Guaranty  Trust  Co.,  New  York. 

Control — See  1st  5s. 

Seciired  by  a  secbnd  mortgage  on  (6)  60  miles 
of  road  from  Peoria  to  St.  Mary's,  'Ohio,  subject 
to  a  prior  lien  at  the  rate  of  $8,300  per  mile. 
These  bonds  are  outstanding  at  the  rate  of 
$8,300  per  mile. 

Prior  Lien — $500,000  St.  Mary's  Div.  1st  4s 
of  1951. 

Underlies — $2,500,000  Toledo  &  Ohio  Cent. 
Westn.  Div.  1st  5s  of  1935,  and  $2,000,000  of  Gen. 
5s  of  1935. 

Market. 

New  York — Alfred  Mestre'  &  Co.,  McGeorge 
&;  Vanderhoef,  Struthers  &  Hiscoe. 


TOLEDO  &  OHIO  CENTRAL  RAILWAY  CO. 
4%  Equip.  Certificates,  Series  "B."  Due 
$60,000  each  Jan.  and  Jnly  1st  to'  Jan.  1, 
1920,  induBive.— F. 

'Tax  exempt  in  Penhsylvainia.'     '  -  ■■'  i ' 

Pated  Jan.  1,  1910.  Ihterlest  payiable  Jan. 
and  July  1.  at  Trustee's  office. 

Authorized — $1,200,000. 

Redeemed — $600,000. 

Outstanding — $600,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^— Provident  Life  &  Trust  Co.,  Phila- 
delphia. 

Guaranteed  unconditionally  as  to  principal  and 
interest  by  the  Toledo  &  Ohio  Central  Ry.  Co. 

Secured  by  an  equipment  trust  agreement  on 
1.000  steel  underframe  drop  bottom  coal  cars  and 
500  box  cars,  costing  $1,500;240,  of  which  the 
company  paid  $300,240  iii  cash. 


Origintil  Market— Offered  in  Jan.,   1910,  by 
Waiiam  Salomon  &  Co.,  New  York,  and  G.  H. 
Walker  &  Co.,  St.  Louis,  on  a  4Ji  basis. 
Market. 

Philadelphia — Graham  &  Co. 

New  York— Coggeshall  &  Hicks. 


TOLEDO  &  WESTEatN  RAILWAY  1st  5s.     Due 
July  1,  1M6.— N. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Cleveland  Trust  Co.,  Cleveland, 
Ohio,  or  National  Bank  of  Commerce,  New  York. 

Authorized  and  Outstanding — $1,250,000. 

Denomination — Coupon,  $1,000.  Regist^rable 
as  to  principal. 

Trustee — Cleveland  Trust  Co.,  Cleveland, 
Ohio. 

Control — Property  acquired  under  loreclosure 
sale  by  the  Toledo  &  Western  R.  R.  Co.  The 
latter  company  also  controls  through  stock 
ownership  the 'Toledo,  Fayette  &  Western  Ry. 
Co.  The  entire  $2,000,000  capital  stock  is 
owned  by  the  Toledo  Traction,  Light  &  Power 
Co.  and  deposited  under  its  1st  5-year  6s  due 
Eeb.  1,  1918. 
, ,  ^Management — The  Doherty  Organization. 

Secured  by  a  first  mortgage  on  75  miles  >  of 
electric  railway  between  Toledo  and.  Pioneer 
and  branch  to  Adrian^  Mich.,  built  ijrineipally 
on  private  right-of-way.  Elsewhere  important 
franchises  are  perpetual.  The  company  has 
trackage  riglits  m,  Toledo  and  Adrian.  Total 
population  served, ,  Toledo,  170,000;  remaining 
territory,  26,000. 

Underlies — $500,000  1st  Cons.  &  Ref.  Ss  of 
1930,  all  owned  by  the  Toledo  Traction,  Light  & 
Power  Co. 

Original  Market — Offered  by  W.  J.  Hayes  & 
Sons,  Cleveland,  Ohio,  at  90  and  interest  with 
50%  bonus  of  common  stock  in  1902. 

New  York— H.  L.  Doherty  &  Co. 
Toledo— Secor  &  Bell. 
Albany — J.J.Hart.. 


(THE)  TOLEDO,  BOWLING  GREEN  & 
SOUTHERN  TRACTION  CO.  1st  5s.  Due 
May  1    1921.- N. 

Dated  May  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $1,500,000. 

Outstanding — $1,225,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  only. 

Trustee — Central  Trust  &  Safe  Deposit  Co*, 
Cincinnati,  Ohio. 

Organization — Incorporated  in  Ohio  in  1901 
as  a  consolidation  of  the  Findlay  Street  Ry.  Co., 
Toledo,  Bowling  Green  &  Fremont  Ry.  Co.  and 
Hancock  Light  &  Power  Co.  of  Fiudlay,  0.  The 
property  of  this  company  was  formerly  leased 
to  the  Toledo  Urban  &  Interurban  Ry.  Co.,,l)Ut 
lease  cancelled  in  1908  on  default  of  rental.  The 
property  of  the  latter  company  was  acquired 
under  foreclosure  by  the  Toledo  &  Pindlay  Ry. 
Co.  and  subsequently  acquired  by  this  company. 

Secured  by  a  first  mortgage  on  eleetrie  light 
plant  in  Findlay,  O.,  and  on  25  miles  of  electric 
railway  and  a  second  mortgage  on  the  balance. 
The  property  covered  includes  71  miles  of  elec- 
tric railway  track  from  Toledo  City  limits  to 
Eindlay  and  f  errysburg,,0.  Population  served, 
Toledo,  170,000;    remaining  territory,  40,000. 

Prior  Liens— $500,000  Toledo  &  Findlay  Ry- 
Co.  5s  of  1935  and  $275,000  Findlay  Street  Ry. 
iBt  Cons.  5s  of  1924.  Bonds  are  reserved  under 
this  mortgage  to  retire  this. issue. 

Listed  on  the  Cincinnati  Stock  Exchange. 

Original  Market — First  offered  by  the  Franklin 
Bank,  Cincinnati^  Ohio,  at  par  and  interest  in 
April,  1901. 

Market. 

Cincinnati — W.  E.  Hutton&Co.,  Claude  Ash- 
brook  &  Co. 


TOLEDO,  CANADA  SOUTHERN  &  DETROIT 
RAILWAY  CO.  1st  4s.     Due  Jan.  1,  1956. 

,^F. 

See  Map  69. 

Dated  Jan.  2,  1906.  Interest  payable  Jan. 
and  July  1,  at  Grand  Central  Station,  New  York. 

Authorized — $4,500,000. 

Outstanding  in  Hands  of  Public— $1,600>000. 

Owned  by  Michigan  Central  K.  H.— $1,500,000. 

Denomination — Coupon,  $1,000.    Registerable 
as  to  principal.     Registered,  $1,000,  $6,000, 
$10,000,  $50,000.     C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
1872  in  Michigan  as  a  consolidation  of  the  De- 
troit &  State  Line  R.  R.  and  Junction  Ry.  Co.  In 
1906  property  was  leased  to  the  Michigan  Cen,- 
tral,  which  owns  the  entire  capital  stock.  Latter 
road  in  controlled  by  N.  Y.  C.  &  H.  R.  R.  R.  Co. 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  Michigan  Central  R.  R.  Qp. 

Secured  by  first  mortgage  at  the  rate  of  $52,500 
per.  mile  on  (13)  59  miles  of  road  from  West  De- 
troit to  Canada  So.  Junction  on  the  Toledo  Belt 
Line.  '    ' ' 

Legal  for  Fla.,  Me.,  Mo.,  Mich.,  Minn.,  N.  H. 
and  R.  I. 

Original  Market— $1,600,000  underwritten  in 
1906  by  J.  P.  Morgan  &  Co.,  New  York. 
Market. 

New  York — Fanshawe  &  Co. 


TOLEDO,  FAYETTE  &  WESTERN  RAILWAY 
1st  5s.     Due  July  1,  1927.— N. 

Dated  May  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Triistee's  office  or  National  Binl^ 
of  Commerce,  New  York. 

Authorized  and  Outstanding — $250,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Western  Reserve  Trust  Co.,  Cleve- 
land, Ohio. 

Redeemable  at  par  and  interest. 
.  Guaranteed  principal  and  interest  by  Toledo 
&  Western  Ry.  Co. 

Control — The  entire  capital  of  stock  was  orig- 
inally owned  by  the  Toledo  &  Western  Ry.  Co. 
In  1906  the  property  of  the  latter  company,  in- 
cluding  stock  holdings,  was  acquired  under  fore- 
closure sale  by  the  Toledo  &  Western  R.  R.  Co., 
and  the  latter  company  is  controlled  by  the 
Toledo  Traction,  Light  &  Power  Co.  through 
ownership  of  entire  capital  stock. 

Management^The  Doherty  Organization. 

Secured  by  a  first '  mortgage  on  14  miles  of 
electric  railway  from  Payette  to  Pioneer,  Ohio. 
Built  principally  on  private  right-of-way.  Popu- 
lation served,  5,000. 

Market. 

Toledo— Secor  &  Bell. 


TOLEDO,  FREMONT  &  NOBWALK  RAIL- 
ROAD CO.  1st  5s.     Due  Jan.  1,  1920.— F. 

Dated  Jan.  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Union  Trust  Co.,  Detroit,  Mich.  ' 

Authorized— $1,500,000. 

Outstanding — $1,322,600.    - 

Held  in  Sinking  Fund- $177,500. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Union  Trust  Co.,  Detroit,  Mich. 

Redeemable  on  any  intei^est  date  at'  110  and 
interest  on  96  days'  notice. 

Sinking  Fund — $30,000  per  annum. 

Guaranteed  as  to  principal  and  interest  by  the 
Lake  Shore  Electric  Ry.  po.  by  endorsement. 

Control — Absorbed  by  the  Lake  Shore  Electric 
Ry.  Co.  in  1901-. 

Secured  by  a  first  mortgage  on  65  miles  of 
high-speed  electric  railway  between  Toledo  and 
Norwalk,  Ohio.  Large  part  of  the  line  is  on 
private  right-of-way;  elsewhere  franchises,  are 
for  from  21  to  24  years.  Papulation  served, 
Toledo,  17,0t000!  remaining  territory,  35,000. 


Underlies— $1,690,000  1st  Cons.  58  of  1923 
and  $2,255,000  Gen.  5s  of  1933  of  the  Lake 
Shore  &  Electric  Ry.  Co.  Bonds  are  reserved 
under  the  1st  Cons,  mortgage  to  retire  this  issue. 

Net  Earnings,  12/31/14 $441,678 

Interest 329,832 

This  issue 132,582 

.    Listed  on  the  Cleveland  Stock  Exchange. 

Market. 
-    New  York — Dewing  &  Co.,  Leonard  Snider  & 
Co.,  Geo.  H.  Burr  &  Co.,  C.  D.  Barney  &  Co. 

Fhiladelphia — R.  M.  Stinson  &  Co.,  Chas.  D. 
Barney  &  Co.,  Edward  V.  Kane  &  Co.,  Oscar  B. 
-T)are,  Geo.  S.  Fox  &  Sons,  Robt.  D.  Ghriskey  & 
•Co.,  Sullivan  Bros.  &  Co.,  S.  K.  Phillips,  Rufus 
'Waples  &  Co.,  Reed  &  Huntoon,  E.  R.  Barnard 
;&  Co. 

Cleveland — Hayden,  Miller  &  Co.,  Borton  & 
•Borton. 

'     Baltimore — Howard  R.  Taylor  &  Co. 
,     Detroit — W.  A.  Hamlin  &  Co. 


TOLEDO  GAS,  ELECTRIC   &  HEATING  CO. 
Mortgage  5s.    Due  Oct.  I,  1935. — N. 

Dated  Oct.  1,  1905.  Interest  payable  April 
'and  Oct.  1,  at  Ohio  Savings  Bank  &  Trust  Co., 
Toledo,  Ohio,  and  National  Bank  of  Commerce, 
N^cw  "York. 

Authorized— $2,500,000. 

Ontstanding^$2,013,000. 

Denomination — Coupon,  $100,  $500  and 
$1,000. 

Trustee — Ohio  Savings  Bank  &  Trust  Co., 
Toledo,  Ohio. 

Guaranteed  principal  and  inter^t  by  Toledo 
Trac,  Lt.  &  Power  Co.  by  endorsement. 

Control— Absorbed  by  the  Toledo  Rys.  &  Lt. 
Co.  All  of  the  stocks  and  bonds  of  the  Toledo 
Rys.  &  Lt.  Co.  are  owned  by  the  Toledo  Trac, 
Lt.  &  Power  Co.  (which  company  is  controlled 
through  stock  ownership  by  the  Cities  Service 
Co.)  and  deposited  under  the  latter  company's 
first  lien  5-year  6s  due  Feb.  1,  1918. 

Management — H.  L.  Doherty  &  Co.,  New 
York. 

Secured  by  a  mortgage  on  plants  supplying 
artificial  gas  and  steam  heat  in  Toledo,  O.  and 
jsuburbs.  The  gas  business  is  subject  to  natural 
gas  competition.  Population  served  over  170,- 
000.    Franchises  are  tinlimited  as  to  time. 

Prior  Liens — $150,000  Toledo  Gas  Light  & 
Coke  Co.  5s,  due  Nov.,  1908,  and  indefinitely  ex- 
tended and  $336,000  Toledo  Heating  &  Lighting 
Co.  5s  due  1921.  Bonds  are  reserved  under  this 
mortgage  for  the  retirement  of  both  issues. 
Both  of  the  above  issues  are  guaranteed  as  to 
principal  and  interest  by  the  Toledo  Rye.  & 
Light  Co. 

Original  Market — Offered  in  1900  by  Secor  & 
Bell,  Toledo,  at  97  J^  and  interest  with  25% 
bonus  in  stock. 

Market. 
New  York— J.  S.  Baehe  &  Co..  Rauscher  & 
Childress,  H.  L.  Doherty  &  Co. 

Toledo— Secor  &  Bell. 


TOLEDO.   PEORIA    &   WESTERN   RAILWAY 
CO.  iBt  48.    Due  July  1,  1917.— F. 

See  Map  95. 

t>ated  July  1,  1887.  Interest  payable  Jan. 
and  July  1,  at  American  Exchange  National  Bank, 
New  York. 

Authorized — $5,000,000. 

Outstanding— $4,895,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers*  Loan  &  Trust  Co.,  New 
York. 

Controlled  jointly  by  the  Pennsylvania  Com- 
pany and  the  Chicago,  Burlington  &  Quincy 
R.  R.  Co.,  each  owning  $1,939,850  of  the  $4,076.- 
'900  outstanding  stock. 

Organization — Incorporated  in  Illinois  in  1887 


as  a  reorganization  of  the  Toledo,  Peoria  &  W^t. 
R.  R. 

Secured  by  a  first  mortgage  at  the.  rate  of 
$21,200  per  mile  on  (6)  231  miles  of  road  from 
Effner.  near  the  Illinois-Indiana  -State  Line  to 
Peoria,  III.,  from  HoUis  to  Warsaw,  III.,  LaHarpe 
to  Iowa  Jet.,  lU.j  Hamilton  to  Keokuk  Bridge 
(owned  jointly  with  the  Wabash).  .  ^ 

Net  Deficit,  6/30/14 $16,468 

Interest 230,257 

♦Compares  with  surplus  of  $266,026  inl912- 
13  and  an  average  annual  balance  for  ten  years 
available  for  interest  of  $176,000. 

Legal  for  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Wood,  Struthers  &  Co.,  Korn. 
Lehman  &  Co.,  F.  H.  Hatch  &  Co..  Blodget  & 
Co.,  Newborg  &  Co. 

TOLEDO.  ST.  LOUIS  &  WESTERN  RAIL- 
ROAD CO.  Prior  Lien  3Hs.  Due  July  1, 
1925.— F. 

See  Map  127. 

Dated  July  1.  1900.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  60  Wall  Street, 
New  York* 

Authorized — $10,000,000. 

Outstanding — $9,550,000. 

Denomination — Coupon,  $1,000.  Exchange- 
able for  fully  registered  bonds  in  denominations 
of  $1,000  and  $5,000  each,  but  registered  bonds 
are  not  exchangeable  for  coupon  bonds.  Regis- 
tered, $1,000  and  $5,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Organization — Incorporated  in  Indiana  in 
1900  as  a  reorganization  of  the  Toledo,  St.  Louis 
&  Kansas  City  R.  R.  and  in  1907  acquired  con- 
trol of  the  Chicago  &  Alton  R.  R.  Co.  In  Oct., 
1914,  the  company  was  placed  in  the  hands  of 
receivers.  Previous  to  Aug.,  1914,  the  company 
had  been  paying  4%  interest  on  $11,527,000 
collateral  trust  bonds,  secured  by  Chicago  & 
Alton  common  and  preferred  stocks,  on  which 
little  income  had  been  received,  and  none  since 
1912.  Payment  of  interest  on  these  bonds, 
amounting  to  $461,000  per  annum,  was  de- 
faulted in  on  Aug.  1,  1914.  In  any  reorganiza- 
tion these  bonds  will  probably  not  be  included. 
The  company  has  never  failed  to  earn  the  in- 
terest on  its  mortgage  bonds. 

Secured  by  a  first  mortgage  upon  (7)  451  miles 
of  road  from  Toledo,  OMo.  to  East  St.  Louis, 
111.  at  the  rate  of  $21,200  per  mile. 

Underlies — $6,500,000  1st  4s  due  1950.  which 
provide  for  the  retirement  of  this  issue. 

Net  Earnings,  6/30/14 $1,283,026 

Interest 1,084,512 

*This  issue 363,432 

♦Interest  on  Coll.  Tr.  4s  figured  as  junior  to 
that  on  this  issue. 

Legal  for  Bait.,  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York^Wolff  &  Stanley,  Hartshorne  & 
Picabia,  Coffin  &  Co.,  L.  M.  Prince  &  Co. 

Boston — Walter  S.  Place. 

Providence — ^John  C.  Hume  &  Co. 


TOLEDO,    ST.    LOUIS    &    WESTERN    RAIL- 
ROAD CO.  1st  4s.    Due  April  1.  1950.— F. 

See  Map  127. 

Dated  July  1,  1900.  Interest  payable  April 
and  Oct.  1.  at  Company's  office,  60  Wall  St.. 
New  York. 

Authorized — $  16.600,000. 

OutsUnding— $6,500,000. 

Denomination — Coupon,  $1,000.  Exchange- 
able for  registered  bonds.  Registered.  $1,000 
and  $5,000. 

Trustee — ^Equitable  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  after  Jiily  1, 
1925,  at  par  and  interest,  on  six  months'  notice. 


Organization,  Earnings,  etc. — See  Prior  Lien 
3}j9  above. 

Secured  by  a  second  mortgage  at  the  rate  of 
$14,400  per  mile  on  (7)  451  miles  of  road  from 
Toledo,  Ohio,  to  East  St.  Louis,  IIU,  subject  to 
a  prior  U(Bn  at  the  rate  of  $21,200  per  mile. 

Prior  Liens — $9,660,000  Toledo,  St.  Louis  & 
Western  R.  R.  Prior  Lien  3  Us  of  1925. 

Lifted  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Bigelow  &  Co.,  Foster  &  Adams, 
Korn,  Lehman  &  Co.,  Redmond  &  Co.,  F.  J. 
Lisman  &  Co. 

Philadelphia — Henry  &  West,  Benson  & 
Packard. 

TOLEDO,  ST.  LOUIS  &  WESTERN  RAIL- 
ROAD CO.  Coll.  Tr.  4s  (Series  "A"  and 
"B").     Due  Aug.  1,  1917.— F. 

Dated  Aug.  1,  1907.  Interest  payable  Feb. 
and  Aug.  1,  at  Company's  office.  New  York. 
Aug.  1,  1914,  and  subsequent  interest  in  default. 

Authorized— $12,000,000. 

Outstanding— $6,480,000  As  and  $5,047,000 
Bs. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization,  Earnings,  etc.— ^ee  Prior  Lien 
3^s  above. 

Protective  Committee — EUwin  G.  Merrill 
(Pres.  Union  Trust  Co.  of  New  York);  R.  Wal- 
ter Leigh  (Maitland.  Coppell  &  Co.);  Robert 
Walker  (White  &  Case)  and  A.  V.  Morton  (Vice- 
Pres.  Penna.  Co.  for  Ins.  on  Lives  &  Grant.  Ann., 
Phila.).  Secretary,  G.  K.  B.  Wade,  80  Broad- 
way, N.  Y.  Depositary,  Union  Trust  Co.,  New 
York. 

Secured  by  a  first  lien  on  $6,480,000  of  the 
$19,444,000  4%  non-cumulative  preferred  stock 
and  $14,420,000  of  the  $19,542,900  common 
stock  of  the  Chicago  &  Alton  R.  R.  Co.  Np 
dividends  have  been  paid  on  any  of  these  stocloi 
since  1912. 

Listed  (series  "A")    on    the   New   York   and 
Amsterdam  Stock  Exchanges. 
Market. 

New  York — F.  J.  Lisman  &  Co.,  Coffin  &  Co., 
F.  H.  Hatch  &  Co.,  Foster  &  Adams,  R.  B.  Hath- 
away &  Co. 


TOLEDO,  ST.  LOUIS  &  WESTERN  RAIL- 
ROAD CO.  4K%  Equip.  Tr.  Certificates. 
Due  $50,000  each  March  and  Sept.  1,  to 
Sept.  1,  1916,  inclusive.— F. 

Dated  September  1,  1906.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Redeemed — $850,000. 

Outstanding — $150,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Pennsylvania  Co.  for  Insurances  on 
Lives  &  Granting  Annuities,  Philadelphia. 

Guaranteed  as  to  principal  and  interest  by 
the  Toledo,  St.  Louis  &  Western  R.  R.  Co. 

Secured  by  an  equipment  trust  agreement 
on  750  box  cars  and  500  gondola  cars  costing 
$1,183,000,  of  which  the  company  paid  $183,000 
in  cash. 

Original   Market— Offered  in  July,   1906,   by 
Brown  Bros.  &  Co.,  New  York,  on  a  5%  basis. 
Market. 

New  York— Curtis  &  Sanger,  Wolff  &  Stanley, 
P.  J.  Lisman  &  Co.,  Coggeshall  &  Hicks. 

TOLEDO  TERMINAL  RAILROAD  CO.  Ist 
4J48.     Due  Nov.  1,  1957.— F. 

Dated  November  1,  1907.  Interest  payable 
May  and  Nov.  1,  at  Trustee's  office.  New  York. 

Authorized^$6,000,00.0. 

Outstanding— $4,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.    Registered,  $1,000. 


Trustee — Columbia  Trust  Co,,  New  York. 

Organization  and  Control — -Incorporated  in' 
Ohio  in  1907  as  a  reorganization  of  the  Toledo 
Ry.  &  Terminal  Co,  and  is  .controlled  jointly  by 
The  Michigan  Central  R.  R.-  Co.,  the  Lake  Shore 
&  Michigan  Southern  Ry.  Co.,  the  Pennsylvania 
Co.,  the  Grand  Trunk  Western  Ry.  Co.,  the 
Toledo,  St.  Louis  &  Western  R.  R.  Co.,  the  Cin- 
cinnati, Hamilton  &  Dayton  Ry.  and  the  Pere 
Marquette  R.  R.  Co.  which  own  the  entire  stock. 

Guaranteed  as  to  interest  by  the  proprietary 
comiianies  as  follows:  Pere  Marquette  and  the 
Cincinnati,  Hamilton  &  Dayton,  20%  each; 
the  other  proprietary  companies,  12%  each. 

Secured  by  first  mortgage  upon  entire  property 
of  company,  including  31  miles  of,  single  track 
belt  road  around  Toledo,  O.,  with  branches  to  the 
union  passenger  and  freight  station. 
-   Legal  for  Me.  'and  Mo:    - 

Market,     v 

New  York — H.  Duncan  Bulkley,  Kahler  &  Co., 
A.  E.  Fitkin  &  Co.,  F;  J.  Lisman  &  Co.,  Bigelow 
&  Co.,  Wolff  &  Stanley,  Keech,  Loew  &  Co. 

Boston — L.  Sherman  Adams,  Burgess,  Lang  & 
Co. 

Philadelphia — H.  F.  Bachman  &  Co.,  Barclay, 
Moore  &  Co. 


TOLEDO,  TRACTION,  LIGHT  &  POWER  CO. 
1st  Lien  5-Year  6s.     Due  Feb.  1,  1918. — F. 

Dated  Feb.  1,  1913.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized — $7,500,000. 

Outstanding— $6,764,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  101  and  interest  any  interest 
date. 

Organization  and  Control — ^Incorporated  in 
Maine,  Jan.  31,  1913,  to  acquire  the  stocks  and 
bonds  of  the  Toledo  R^.  &  Light  Co.  in  con- 
nection with  the  reorganization  of  that  company. 
The  common  stock  is  held  by  a  voting  trust. 
The  Cities  Service  Co.  owns  37)4%  of  the  voting 
trust  certificates. 

Management — H.  L.  Doherty  &  Co. 

Secured  by  deposit  of  (1)  $5,999,000  of  the 
$5,999,000  Toledo  Traction  Co.  Cons.  5s  due 
July.  1,  1909  and  extended;  over  94%  of  the 
$6,000,000  The  Toledo  Rys.  &  Light  Co.  Cons. 
4s  due  July  1,  1909;  over  86%  of  the  $13,875,000 
capital  stock  of  The  Toledo  Rys.  &  Light  Co. 
and  by  deposit  (2)  of  the  entire  capital  stocks  of 
the  Toledo  &  Western  R.  R.  Co.,  Maumee  Valley 
Rys.  &  Light  Co.,  Toledo,  Ottawa  Beach  & 
Northern  Ry.  Co.  and  Adrian  Street  Ry.  Co. 
Through  the  securities  mentioned  under  "1" 
these  bonds  are  a  first  lien  on  the  electric  light 
and  power  plant  and  street  railway  system  in 
Toledo,^  O.,  embracing  about  117  miles  of  track 
and  a  lien  on  the  artificial  gas  and  steam  heating 
plants,  subject  to  $2,499,000  divisional  bonds, 
through  securities  mentioned  under  "2"  these 
bonds  are  a. lien  on  125  miles  of  interurban  lines, 
subject  to  $1,800,000  divisional  bonds.  Fran- 
chise for  gas,  electric  light  and  power  and  steam 
heat  are  reported  unlimited  as  to  time.  Street 
railway  franchises  have  expired  and  the  com- 
pany has  been  negotiating  for  a  blanket  franchise 
covering  all  city  lines.  Interurban  lines  are 
largely  on  private  right-of-way. 

Underlies — $1,200,000  2nd  Lien  6s  due  Jan.l, 
1918  secured  by  deposit  of  $1,200,000  each  of  the 
common  and  preferred  stock. of  the  company. 

Original  Market — Offered  in  Feb.,  1913,  at 
par  and  interest  .by  Harris,  Forbes  &  Co.,„  New 
York,  N.  W.  Harris  &  Co.,  Boston  and,  Harris 
'Trust  &  Savings  Bank,  Chicago  and  Pec,  1913 
at  101  and  interest. 

'  Market. .     .-    .  ■ 

New  York — Harris,  .F.orbes '  &  Co.,  Howe, 
Norris,&  Co.,'  Ra,uscher  &  Childress,  Kirk^atrick 
&  Lewis,  Gude,  Winmill  &  Co.,  Ernest  Smith. 


836 


Boston— N.  W.  Harris  &  Co.,  B.  Bassett  & 
Co. 

Chicago — Harris  Trust  &  Savings  Bank,  Ames, 
Emerich  &  Co.,  E.  T.  Konsberg  &  Co. 

Providence — Brown,  Lisle  &  Marshall. 

Baltimore — Jenkins,  Whedbee  &  Poe. 

Toledo — Secor  &  Bell. 


TOLEDO,  WALHONDING  VALLEY  &  OHIO 
RAILROAD  CO.  Ist  4s  and  4Hs-  Due 
Series  "A,"  July  1,  1931;  Series  "B,"  July 
1,  1933;  Series  "C,"  Sept.  1,  1942.— F. 

See  Map  94. 

Dated  July  1,  1891.  Interest  payable  Series 
"A"  and  "B,"  Jan.  and  July  1;  Series  "0,"  March 
and  Sept;  1,  at  Farmers''  Lo^n  &  Trust  Co., 
New  York. 

Authorized — $4,000,000. 

Outstanding — Series  "A,"  4Hs,  $1,494,000; 
Series  "B,"  4Ks,  $969,000;  Series  "C'  4s, 
$1,339,000. 

Retired  by  Sinking  Fund— Series  "A,"  $6,000; 
Series  "B,"  $39,000  and  Series  "C,"  $153,000.  , 

Denomination^ — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^Farraers'  Loan  &  Trust  Co.,  N.  Y. 

Sinking  Fund — Annually,  beginning  Oct.  1, 
1892,  1%  of  bonds  outstanding,  to  be  applied  to 
their  purchase  at  par.  If  not  purchasable  at 
this  price,  the' fund  for  that  year  shall  lapse  into 
the  company's  treasury. 

Guaranteed  as  to  pHncipal  and  interest  by  the 
Pennsylvania  Co,  by  endorsement. 

Organization  and  Control-^Merged  in  1911 
into  the  Toledo,  Columbus  &  Ohio  River  R.  R. 
which  is  leased  to  the  Pennsylvania  Company, 
owner  of  the  entire  capital  stock,  at  a  rental 
equivalent  to  net  earnings.  '  The  Pennsylvania 
Co.  is  controlled  through  ownership  of  its  entire 
stock  by  the  Pennsylvania  Rl  R.  Co'.  '""■  -  ' 
'  Secured  by  a  first  mortgage  at  the  rate  of 
$16;200  per  mile  on  (17)  234  miles  of  road  frori 
Toledo  to  Toledo  Jet.,  Ohio,  West  Loudenville 
to  Coshocton,  Ohio,  Sandusky  to  Columbus,  Ohib 
and  branch  to  Union  Station,  East  Toledo. 

Net  Earnings,  12/31/14 $827,393 

Interest,  etc 486,227 

Legal  for  Cal.,  Fla.,  Me.,  Mich.,  Minn,  and 
Mo. 

Listed  on  the  New  York  Stock  Exchange. 
'  Market. 

New  York — Coffin  &  Co.,  Wood,  Struthers  & 
Co.,  Spencer  Trask  &  Co.,  Wm.  C.  Wilson, 
Simon  Borg  &  Co^,  Hartshorne  &  Picabia,  Red- 
mond &  Co.,  Peck,  Rasmus  &  Truesdale,  Pouch 
&  Co. 

Philadelphia — Henry  &  West,  Sullivan  Bros. 
&  Co. 

Hartford— Roy  P.  Crary. 


TOMBIGBEE    VALLEY    RAILROAD  Gen.  6s. 
Due  Jan.  1,  1935.— F. 

See  Map  16. 

D^ted  Jan.  1,  1910.  Interest  payable  Jan. 
and- July  1,  at  New  York  Trust  Co.,  New  York. 

Authorized — $400,000. 

Outstanding— $270,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Secured  by  a  second  mortgage  on  (15)  90  miles 
of  road  from  Nannahubba  to  West  Butler,  Ala., 
subject  to  a  prior  lien  at  the  rate  of  $5,000  pel- 
mile,  and  on  terminals  in '  Mobile.  These  bonds 
are  oiitstandin'g  at  the  rate  of  $3,000  per  mile. 

Prior  Liens— '$450,000  1st  5s. 

Underlies — ^Alabama,  Northern  &  Tenn.  1st 
&  Ref.  5s.     See  above. 

Market. 

New  York — F.  J.  Lisman  &  Co. 


TOMBIGBEE     VALLEY     RAILROAD     1st     6a, 
Due  April  2,  1956.— F 


See  Map  16.  •■<:•:. 

Dated  April  2,  1906.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office.  ■  '■ 

Authorized — $1,200,000. 

Out8tandiiig-^$450,000.  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Organization  and  Control — ^Incorporated  tin 
Alabama  in  1904  and  in  1913  was  merged  with 
two  other  roads  into  the  Alabama,  Tennessee  & 
Northern  Ry.      *  .-'i'"  .-. 

Secured  by  a  first  mortgage  at  the  rate  of 
$5,000  per  mile  on  (IS)  90  miles  of- railroad  from 
Nannahubba  to  West  Butler,  Alabama  and 'ter- 
minals in  Mobile,  Ala. 

Uaderlies-^$Z70,00O  Gen.'  6s  $140,000  Deb. 
6s  and  $2,000,000  (deposited  as  security  for 
$1,000,000  notes)  Alabama  Tennessee  &  Northern 
1st  &  Ref.  5s,  which  provide  tor  the  retirement 
of  this  issue.    '    ' 

Net  Earnings,  6/30/14 $199,261 

Original  Market — First  offered  by  F.  J.  Lisman 
&  Co.,  New  York,  in  April,  1906. 

TONOPAH  &  GOLDFIELD  RAILROAD  CO. 
1st  S.  F.  6s.     Due  Jan.  1,  1921^— F. 

See  Map  119. 

Dated  Jan.  1,  1906.  - 'Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Authorized — $1,500,000'.  ' 

Outstanding — $491,000. 

Retired  by  Sinking  Fund — $659,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Land  Title  &  Trust  Co.,  Philadel- 
phia. 

Redeemable  at  102  J^  and  interest  on  three 
weeks'  notice.  '-  "     j>    /'■    ' 

Sinking  Fund — -One-fifteenth  of  the  bonds 
issued  must  be  retired  annually  at  102  ^  and 
interest,  by 'lot 'annually  on  the  first  day  of  Jan- 
uary each  fyear.      '   '■ 

Organization — Incorporated  in  Nevada  in 
1905  as  a  consolidation  of  the  Tonopah  R.  -R. 
and  the  Goldfield  R.  R. 

Controlled  by  the  Tonopah  Mining  Co. 
through  ownership  of  a  majority  of 'the  capital 
stock.  -    .       . 

Secured  by  a  first  mortgage  on  (7)  100  miles  of 
road  from  Tonopah  Jet.  to  Milltown,  Nev. 

Net  EarKings,  6/30/14... ...: $266,035 

Interest,  etc 164,355 

Dividends 150,500 

Original  Market — Offered  in  April,  1906,  by 
the  Union  Trust  Co.,  Pittsburgh,  and  C.  D. 
Barney  &  Co.,  Philadelphia,  at  lOOJ^  -  and 
interest.  '■'■ 

Market. 

Philadelphia — Chas.  Dj'Barney  &  Co.,  Mellor 
&  Retry. 

New  York— C.  D.  Barney  &  Co. 

TOPEKA  (KAN.)  EDISON  CO.  1st  5s.  Due 
Sept.  1,  1930.— F. 

Dated  Sept.  1,  1905.  Interest  payable  Jan.  1 
atid  July  1,  at  Trustee's  office^ ' 

Authorized— $1,260,000. 

Outstanding — $820,000.  ' 

Retired  by  Sinking  Fund — $60,000. 

Trustee — Cdnt'l  &  Com'l  Trust  &  Sav.  Bahk, 
Chicago. 

Redeemable  as  a  whole  on  Jan.  1,  1915  or  any 
interest  date  thereafter  at  105  and  interest  on 
90  days'  notice. 

Sinking  Fund — $15,750  Annually  on  Dec.  15 
fr6m  1909  to  1929  inclusive  for'the  red^inption 
of  bonds  at  105  and  interest  in  numerical  order. 
Bonds  so  acquired  to  be  cancelled. 

Control' — In  1910  the  Illinois  Traction  Co. 
purchased  this  property. 

Secured  by  a  first  mortgage  on  steam  heating 
plant  and  plant  supplying  electric  light  -and 
power  to  Topeka,  Kans.  Also  sells  power  to  the 
836 


Topeka  Ry.  Co.  Population  served,  43,000. 
Franchises  expire  in  1935. 

.  ^P''*',"."'  Market— Offered  in  Sept.,  1906,  at 
100  and  interest  by  E.  H.  Rollins  &  Sons,  Boston, 
New  York,  etc. 

Market. 

New  York — E.  H.  Rollins  &  Sons. 

Chicago^-Union  Trust  Co.,  E.  H.  BolMns  & 
Sons,  Stanwood,  Taylor  &  Co.,  E.  T.  Konsberg 
&  Co. 

Boston— Hayden,  Stone  &  Co.,  P.  B.  Bassett 
&  Co. 


(THE)  TOPEKA  RAILWAY  CO.  Ist  5a.     Dae 
Jan.  1,  1930.— F. 

Pated  December  31,  1904.  Interest  payable 
Jan.  and  July  1,  at  Cont'l  &  Com'l  Trust  &  Sav. 
Bank,  Chicago. 

Authorized— $1,260,000. 

Outstanding— $1,160,000. 

Retired  by  Sinking  Fund — $90,000. 

pe,nQniination-^Couptan,  $1,000  Registerkble. 
as!to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

.  ^igdeeinable  as  a  whole  on  Jan.,  1915  or  any 
nteresit  'date  thereafter  at  105  and  interest. 

Sinking  Fund — From  Jan.  1,  1909,  $15,000 
of  these  bond^  to  be  redeemed  annually  at  105 
and  interest.  '  Bonds  to  be  called  in  numerical 
order,  beginning  with  No.  1. 

Control — In  1910  control  of  the  company  was 
aca^ired  by  the  Illinois  Traction  Co. 

'Sb<fiired  by  a  first  mortgage  On  39  miles  of 
str^ptrailway  track  in  and  around  Topeka,  Kans. 
FOtiiilation  about  43,000.  Franchises  ib  Topeka 
expire  June,  1933,  in  Shawnee  County,  Aug., 
1933  and  March,  J934.  Elsewhere  perpetual. 
,  Original  Market — $1,000,000  offered  in  Feb., 
1906,  by  E.  H.  Rollins  &  Sons,  Boston;  and 
American  Trust  &  Savings  Bank,  Chicago,  at  par 
and'interest.  ^ 

Market. 

New  York — E.  H.  Rollins  &  Sons. 

Baltimore — Rlggs  &  McLane,  Jenkins,  Whed- 
bee  &  Foe. 

Portland,  Me.^Fidelity  Trust  Co. 

Chicago — Stanwood,  Taylor  &  Co. 

Philadelphia — Oscar  R.  Dare.  '* 


TORONTO   &  YORK  RADIAL  RAILWAY  CO. 
'  l«t  5e.    Due  Oct.  1,  1919. 

Dated  Oct.  1,1904.  Interest  payable  April  1 
and' Oct.  1,  at  Bank  of  Montreal,  Toronto,  and 
New  York. 

Authorized— ^$20,000  per  mile. 

Outstanding — $1,620^000. 

DeAOminaiion — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — National  Trust  Co.,  Toronto.      ;  i 

Guaranteed  as  to  principal  and  interest  by 
the  Toronto  Ry.  Co. 

'Control — Entire  capital  stock  acquired  in  1902 
by  The  Toronto  Ry.  Co.  and  the  road  is  operated 
by  that  company. 

Secured  by  a  first  mortgage  on  72  miles  of 
main  line  electric  railway  and  10  miles  of  sidings 
connecting  Toronto,  Thomhill,  Aurora,  Rich- 
mond Hill,  Newmarket,  Jackson,  Sutton,  Ont. 
and  branches. 
'    *Gross  Earnings,  12/31/13 ,.;,...   $584,491 

*See  also  earnings  of  Toronto  Ry.  Co.  below. 

Listed  on  the  Montreal  Stock  Exchange. 

Original-  Market — $250,000  offered  in  Oct., 
1904,  at  102.66  and  interest  by  the  Dominion 
Securities  Corp.,  Toronto. 

'  ' '  Market.  -  . 

Toronto — ^A.  E.  Ames  &  Co.,  G.  A.  Stinson, 
Dominion '  Securities  Corp.,  Aemelius,' Jarvis  & 
Co. 

Montreal — Royal  Securities  Corp.,  Ltd.,  Do- 
minion Securities  Corp.,  Nesbitt,  Thompson  & 
Co. 


TORONTO    ELECTRIC    LIGHT    CO.    4H% 
Debentures.    Due  Jubr  1,  1916.^^N. 

Dated  Feb.  5,  1901.  Interest,  payable  Jan. 
and  July  1,  at  Imperial  Bank  of  Canada,  Toronto, 
Ont. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — National  Trust  ■  Co.,  Toronto,  Can. 

Organization  and  Control— incorporated  in 
1883  in  Ontario.  The  $4,000,000  capital  stock  is 
owned  by  The  Toronto  Power  Co.  which  com- 
pany is  controlled  through  ownership  of  entire 
capital  stock  by  the  Toronto  Byw  Co. 

Security^-A  direct  obligation  of  the  company 
but  not  secured  by  mortgage.  No  mortgage  can 
be, placed  on  the  property  of  the  company^ with- 
out i  securing  or  retiring,  these  debentures.  The 
company  supplies  electric  light  and  power  in 
Toronto,  Ont.  Population  served,  400,000. 
Franchise  expires  in,  -1919  when  the  city  must 
either  purcha8.e ;  the '  property  of  the  company 
or  renew  franchise  to  1939.  The  company  has 
an  agreement  with  the  Electrical  Development 
Co.  for  the  distribution  of  Niagara  Current  in 
Toronto. 

Refunding— Bonds  are  reserved  under  The 
Toronto  Power  Co.  Cons.  Deb.  Stock  4Hs 
(guaranteed  by  the  Toronto  Ry.  Co.)  of  1941, 
to  retire  this  issue  at  maturity. 

*Net  Earnings,  12/31/10 $728,376 

Interest 45,000 

*Last  report  available. 

Market. 

Toronto — Goldman  &  Co. 


TORONTO,  HAMILTON  &  BUFFALO  RAIL- 
WAY CO.  1st  4s.    Due  June  1,  1946.— N. 

See  Map  69. 

Dated  June  1,  1896.  Interest  payable  June 
and  Dec.  1,  at  Lincoln  National  Bank,  New  York. 

Authorized  and  Outstanding — $3,280,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000.    C.  &  R.  interchangeable, 

Trustee — American  Trust  Co.,  Boston. 

Organization  and  Control — The  Toronto,  Ham- 
ilton &  Buffalo  Ry.  Co.  was  incorporated  in 
Canada  in  1892.  Of  the  $2,500,000  capital 
StQck  $982,500  is  owned  by  the  N.  Y.  C.  & 
H.  R.  R.'R.  Co.,  $446,400  by  the  Michigan 
Centra^  Ry.  Co.,  $446,400  by  the  Canada 
SoVithern  Ry.  Co.  lind  the  balance  by  the  Cana- 
dian Pacific  Ry.  Co. 

Guarantee — The  '  four  companies  mentioned 
abo^e  agree 'to.  set  aside  if  necessary  25%  of 
their  entire  gross  earnings  upon  the  traffic 
interchanged  with'  the  T.'  H.  &  'B.  'Ry^  Co.  as 
a  fund  to  meet  ,the  interest  oh  thes6  bonds. 

Secitred  by  a  first  mortgage  at  the'  rate'  of  $37,- 
600  per  mile  on  (14)  87  miles  bf  road  from  Water- 
ford  via  Hamilton  to  "Welland  Jet.,  and  extensioii 
in  Hamilton  to 'Grand' Trunk  Ry.,'Belt  Jet.  to 
Wellington  St.^  Hamilton,  all  in  Ontario. 

Underlies— $1,000,000  T.,  H.  &  B.  2d  4s  of 
1946. 

Npt  Earnings,  12/31/13 $666,411 

' '  lilterest,  rentals,  6tc 425,146 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $3,280,000  6ffered  in  March, 
1899,  by  Edward  Sweet  &  Co.,  New  York,  and 
the  American  Trust  Co.,  Boston,  at  ,100  ^nd 
interest. 

Market. 

New  York — Spencer  Trask  &  'Co.,  McGeorge 
&  Vanderhoef,  Wopd,  Struthers  &  Co.,  Coffin  & 
Co.,  William  Kirkpatrick,  F.  H.  Hatch  &  Co., 
Lsidd  &  Wood,  Beverley,  Bogert '&  Grf.;  Eirk- 
patrick  &  Lewis,  Samuel  Goldschmidt. 

Baltimore — Riggs  &  McLane. 

Boston — L.  Sherman  Adams,  EstaHrook  &  Co. 

TORONTO,  HAMILTON  &  BUFFALO  RAIL- 
WAY  CO.  2nd  4s.    Due  June  1, 1946.— N. 

See  Map  69. 
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Dated' June  1,  1904.  Interest  payable  June 
and  Dec.  1,  at  Lincoln  National  Banlc,  New  York. 
-  Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trusties — Nicol  Kingsmill  and  Charles  F. 
Cox. 

Organization  and  Control — See  Ist  4s. 

Guarantee^^See  1st  4s  above. 

Secured  by  a  second  mortgage  at  the  rate  ol 
$11',500  per  mile  on  87  miles  of  road,  subject  to  a 
prior  lien  at  the  rate  of  $37,600  per  mile.  (For 
details  see  1st  4s  &bove.) 

Prior  Lien8-^$3,280i000  1st  4s' of  1946.: 


TORONTO,  HAMItTON  &  BUFFALO  RAIL- 
WAY CO.  Equip.  4Hs,  Series  "A."  Due 
$75  000  each  February  1  and  August  1,  to 
February  1,  1923,  inclusive. — F. 

Dated  February  1,  1913.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office. 

Authorized— $1,500,000. 

Outstanding — $1,200,000. 

Retired — $300,000. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Secured  by  first  lien  on  4  locomotives,  1,000 
box  cars,  150  flat  car's,  50  Hart  convertible 
ballast  cars  and  150  '  steel'  coal  cars.  Under 
terms  of  indenture  these  bonds  could  be  issued 
for  hot  exceeding  -90  %  of  the  cost  of  equipment. 

Original  Market — $1,500,000  offered  in  Janu- 
ary, 1913,  at  prices  to  yield  4?^%  by  Wm.  A. 
Read  &  Co.,  New  York. 

Market. 

New  York — Wm.  A.  Read  &  Co.,  Coggeshall 
&  Hicks. 

Boston — L.  Sherman  Adams,  Wm.  A.  Read  & 
Co. 


(THE)    TORONTO    RAILWAY    CO.    1st    4i^s. 
Due  Aug.  31,  1921. 

Dated  Sopt.  1,  1892.  Interest'  payable  Feb. 
28  and  Aug.  31,  at  Company's  office,  Toronto, 
.or  in  sterling  at  Bank  of  Scotland,  London. 

Authorized— $4,500,000. 

Outstanding — $3,269,253. 

Retired  by  Sinking  Fund — $726,094. 

Denomiiiatlon — Coupon,  £100  and  $1,000. 
Registerable  as  to  principal. 

'Trustee — Geo.  A.  Cox,  Toronto,  and  Richard 
B.  Angus,  Montreal. 

Sinking  Fund — ^From  Aug.  31,  1911  to  1920 
inclusive,  5%  of  outstanding  bonds,  must  be 
drawn  at  par  and  interest  annually.    , 

Organization — Incorporated  in  Ontario  in 
1891  as  successor  to  the  Toronto  Street  R.  R.  Co. 
Owns  the  entire  capital  stock  of  the  Toronto  & 
York  Radial  Ry.  ,Co.  and  the  Toronto  Power 
Co. 

Secured  by  a  first  ^mortgagie.  on  the  entire 
street  railway  system  in  Toronto,'  Qnt.,  com- 
prising 120  miles  of  single  track.  Population 
served,  400,000.  Franchise  expires  Sept.  1,  1921. 
at  which  date  the  city  may  take  over  the  property 
at  a  sum  fixed  by  arbitration.  The  Ontario 
Legislature  authorized  purchase  April,  .1913.  ,In 
July,  1913  an  agreement  was  reached  with  the 
city  fixing  purchase  price  of  railways  and  electric 
properties  at  $30,000,000. 

Underlies — $1,500,000  6%  notes. 

Net  Earnings,  12/31/14 $2,597,550 

Company's  percentage 1,474,637 

Interest ;       182,499 

Listed  on  the  London  Stock  Exchange. 

Original  Ma'rket — First  offered  by  Coates, 
Son  &  Co.,  London. 

Market. 

Montreal- — Dominion  Securities  Corp.  Ltd. 

TORONTO  RAILWAY  6  %  Notes.     Due  9TS0,r 
000  Dec.  1,  1915,  and  Dec.  1,  1916. 

Dated  Dec.  1,  1914.     Interest  payable  June 


1  and  Dec.  1,  in  New  York,  Toronto,  Montreal 
and  London. 

Authorized — $2,000,000. 
Outstanding — $1,500,000..     ,. 
Denomination — Coupon,  $1,000..  ■ 
Redeemable  on  any  interest  date  at  102  J^ 
and  interest.  ■  -  -il-. 

Organization — Incorporated  in  Ontario  in  1891. 
Security — A  direct  obligation  pf.the  company, 
but  not  secured  by  a  mortgage.  The  company 
owns  125  miles  of  street  railway  ,-iii  and. around 
Toronto,  serving  a  population  of  400,006.  It 
also  owns  all  of  the  stock  of  the  company  sup- 
plying .Toronto  with.-  ^eotricity.  Franchises 
expire  in  1921.  In  1913,  in  the  course  of  nego- 
tiations between  the.  city  and  company,  a  price 
of  $30,000,000  for  the  street  railway  and  light- 
ing properties  was  agreed  upb'n.  ,  ''  ,  ' 
Net  Earnings,  12/31/13 ...:...      $2,867,459 

City's  percentage '. ...       ,  .939,991 

Interest. .,. ... ,, .  188,807 

Original  Market — Offered  in  Dec,  1914,  by 
Wm.  A.  Read  &  Co.,  New  York,  etc.,  at  100  M 
for  1915  and  interest  and  par  and  Interest  for 
1916.  .. 

TORltCINGTON  COMPANY  1st  58.    Due  Sept. 
1,  1918.— F. 

.Dated  September  1,  1898.     Interest  payable 
March  and  Sept.  1,  at  Trustee's  office. 
Authorized — $1,000,000. 
Outstanding — $575,000. 
Cancelled — $425,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal.  .  '  .  ~ . 

Trustee — New  England  Trust  Co.,  Bbaton, 
Redeemable  at  110  and  interest  on  any  interest 
date.  ,  ,  ,11 

OrganizatiouT-Incorporated  in  Malice  in  1898. 
The  company  is  engaged  in  the  manufacture  of 
needles,  carpet  sweepers,  bic^^cle  spokes,.,  and 
other  specialties,  and  has  factories  at  Torrin^bn 
and  Springfield,  Mass.,  and  in  England  and 
Germany.  The  company  maintains  selling 
agencies  in  the  largest  cities  in  this  country  'and 
Europe. 

Secured  by  a  first  mortgage  on  the  excelsior 
Needle  Co.  plant  at  Torrington,  Conn.  This 
is  the  companys^  Main  plant. 

Net  Earnings,  8/31/14 $591,081 

Interest 40,890 

Dividends 350,000 

Miscellaneous .  . : i  ..... .      210,455 

Listed  on '/the  Boston  Stock' Exchange. 
'Original  Market^$l,000,000  offered  in  Aug., 
1898  at  par  and  interest,  by  Kidder,  Peabody  & 
Co.,  Boston  and  New  York.- 
Mariiet. 
New   York — Curtis    & -Sanger,    Parkinson   & 
Burr. 

Boston — Parkinson  &  Burr,  L.  Sherman 
Adams. 


TRANSYLVANIA  RAILROAD  CO.  1st  5s.    Due 
Jan.  1,  1956.— F.  V  - 

See  Map  121. 

Dated  January  1,  1906.  :  Intereati payable 
Jan..  and  July  1,  at  Trustee's  office.    '  >   . 

Authorized — $500,000. 

Outstanding — $434,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$l,000i 

Trustee— Guaranty  Trust  Co.,  New  York.  ' 
.  Organization  and  Control-^-Incorporated  in 
No.  Carolina  in  1899  as  a  reorganization  of  the 
Hendersonville  &  Brevard  R.  R.  In  1906 
^operty  was  leased  to  Southern  Ry.  Carolina 
Di-vision,  for  60  years,  at  an  annual  rental  of 
$25,000  for  the  first  10  years  and  $30,000  in  each 
of  the  remaining  40  years.  The  Southern  Ry. 
Carolina  Division  is  controlled  by  the  Southern 
Ry.  Co.  through  ownership  of  -its  entire  capital 
stock  and  all  its  bonds. 
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Secured  by  a  first  mortgage  at  the  rate  of 
$10,300  per  mile  on  (9)  42  miles  of  road  from 
Hendersonville  to  Lake  Toxaway,  N.  C. 

Legal  for  California. 

Listed  on  the  Pittsbm;gh  Stock  Exchange. 
Market. 

New  York — J.  H.  Becker  &  Co. 

TRAPPE  &  LIMERICK  ELECTRIC  STREET 
RAILWAY  Ist  4}^s.     Due  July  1, 1931.— F. 

Tax  exempt  in  Pennsylvania. 
siDated  July  1,,1901.     Interest  payable  Jan. 
and  July  1,  at  Real  Estate  Title  Insurance  & 
Trust  Co.,  Philadelphia. 

Authorized  and  Outstanding — $250,000.. 

Deiiomination — Coupon,  $1,000.  Regiaterable 
as  toftrincipal. 

Ttustee — Real  Estate  Title  Insurance  & 
Trust  Co.,  Philadelphia. 

Guaranteed,  principal  and  interest  by  the 
Roxborough,  Chestnut  Hill  &  Norristown  Ry. 
Co.  ■       , 

Control — The  entire  $250,000  capital  stock  is 
owned  by  Roxborough,  Chestnut  Hill  &  Norris- 
town Ry.  Co.  and  property  leased  to  that. com- 
pany for  950  years  from  Dee.  1901.  Rental  5% 
on  capital  stock,  interest  on  bonds,  taxes  and 
$100  expenses.  The  entire  capital  stock  of  the 
latter  company  is  'owned  by  the  United  Power 
&  Transportation  Co.  and  its  property  leased  to 
the  Schuylkill  Valley  Traction  Co.  The  prop- 
erty of  the  latter  company  is  leased  for  900  years, 
to  the  Reading  Transit  &  Light  Co.,  a  subsidiary 
of  the  Eastern  Power  &  Light  Corp. 

Secured  by  a  first  mortgage  on.  13^  miles  of 
electric  railway  track.     Franchise  is  perpetual. 

Net  Earnings  (R.  T.  &  L.), 

12/31/14 $1,046,787 

Rentals 688,540 

Interest 209,609 

Market. 

Philadelphia — Robt.  Glendinning  &  Co. 

TRAVERSE  CITY  RAILROAD  CO.  Ist  3s.  Due 
Jan.  1;  1933.^N. 

See  Map  96. 

Dated  Jan.  1, 1883.  Interest  payable  Jan.  and 
July  1,  at  Winslow,  Lanier  &  Co.,  New  York. 

Authorized  and  Outstanding.— $250,000.     .  . , 

Denomination — Coupon,  $1,000.  Regiaterable 
as  to  principal. 

Trustee— Josiah  A.  Horsey. 

Organization  and  Control — Incorporated  in 
Michigan  in  1871  and  operated  by  the  Grand 
Rapids  &  Indiana  Ry.  Co.,  under  agreement, 
whereby  the  net  earnings  .are  to  be  applied  to 
interest  on  the  bonds.  Of  the  $200,000  capital 
stock  of  the  Traverse  Citjr  R.  R.  Co.,  $195,000 
is  owned  by  the  Grand  Rapids  &  Indiana  Ry.  Co., 
which  is  controlled  through  ownership  of  a 
majority  of  its  stock  by  the  Pennsylvania  Co., 
the  entire  stock  of  which  is  owned  by  the  Penn- 
sylvania R.  R. 

Secured  by  a  first  mortgage  at  the  rate  of 
$9,700  per  mile  on  (8)  28  miles  of  road  from  Wal- 
ton to  Traverse  City,  Mich. 

Underlies — $190,000  Traverse  City  Income  6s 
of  1933,  all  of  which  are  owned  by  the  Grand 
Rapids  and  Indiana  Ry.  Co. 

Net  Earnings,  12/31/14 $12,590 

Interest,  etc 10,376 

Legal  for  Me.  and  Mo. 

TRENTON  GAS  &  ELECTRIC  CO.  Ist  58. 
Due  March  1,  1949.— F. 

Tax  exempt  in  New  Jersey. 

Dated  March  1,  1899.  Interest  payable 
March  and  Sept.  1,  at  Equitable  Trust  Co.,  New 
York.  I 

Anthorized  and  Outstanding— $2,000,000. 

Denomination— Coupon,  $1,000.  Regiaterable 
as  to  principal. 

Trustee^Equitable  Trust  Co.,  New  York. 

Control — Absorbed  by  the  South  Jersey  Gas, 


Electric  &  Traction  Co.,  whose  property  is,  leased 
to  the  Public  Service  Corp.  of  New  Jersey  for  900 
years  from  June  1,  1903.  This,  lease  has  been 
reassigned  to  the  Public  Service  Electric  Co., 
and  Public  Service  Gas  Co.  Operating  sub-> 
sidiaries.  Rental:  Interest  on.- bonds  and  8%. 
on  $6,000,000  capital  stock. 

Secured  by  a  first  mortgage  on  plants,  supply- 
ing gas  and  electricity  to.  Trenton,'  N.  J.  and 
vicinity.     Franchises  are  perpetual. 

Underlies — $12,892,000  South  Jersey,  Gas, 
Electric  &  Traction  Co.  1st  6s  of-  1953<  which< 
mortgage  provides  for  the  retirement  of  these, 
bonds. 

Net  Earnings  (P.  S.  C.  of  N.  J.), 

12/31/14 $17,563,943 

Interest  and  Rentals  (Subsidi- 
aries)       12,097,109 

Interest  (P.  S.  C.  of  N.  J.) 8,841,496 

Listed  on  the  New  York  Stock  Elxchange. 

Original  Market-^1,600,000  offered  in  March, 
1899,  by  Redmond,  Kerr  &  Co.,  (now  Redmond 
&  Co.),  New  York  and  Fidelity  Trust  Co.  of 
Newark,  N.  J.,  at  102}^  and  Interest.   . 

7Lf  nrkd 

New  York- W.  E.  R.  Sniith  &  Co.,  Tobey  & 
Kirk,  B.  H.  &  F.  W.  PSlzer,  Kirkpatrick  &  Lewis, 
Starbuck,  Van  Sant  &  Legg. 

PhUadelphia^Geo.  S.  Fox  &  Sons,  Samuel  K. 
Phillips,  Graham  &  Co.,  Reed  &  Huntoon,  Bor- 
den &  Knoblauch,  Elkins,  Morris  &  Co.,  C.  D. 
Barney  &  Co.,  Frazier  &  Co. 

Newark— J.  S.  Rippel,  Fidelity  Trust  Co. 

Jersey  City-— Cutwater  &  Wells,  E.  R.  Case. 

Paterson — F.  A.  Peters.  > 


TRENTON,    HAMILTON    &    EWING    TRAC- 
TION CO.  Ist  5a.     Due  Nov.  1,  1955.— F. 
■  Dated  Nov.  1,  1905.     Interest ,  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $500,000.  . 

Outstanding — $350,000. 

Denomination— Coupon,  $1,000.  Regiaterable 
as  to  principal. 

Trustee— Real  Estate  Title  Insurance  &  Trust 
Co.,  Philadelphia. 

Assumed  by  the  Trenton  &  Mercer  County 
Traction  Corp. 

Guaranteed  as  to  principal  and  interest  by  the. 
Trenton  Street  Ry.  Co.  and  under  terms  of  lease 
by  the  Trenton  &  Mercer  County.Traction  Co.; 

Controlled  by  the  Trenton  Street  Ry.  Co., 
through  ownership  of  the  entire  $200,000  capital 
stock  which  company  also  leased  the  property 
for  999  years  from  1906.  Oct.,  1910,  this  lease 
was  assumed  by  the  Trenton  &  Mercer  County 
Traction  Co.  Rental  $12,000  annually  for  the. 
first  5  years;  $14,000  for  the  next  5  years;  $16,- 
000  for  the  next  4  years;  $18,000  for  the  ■  16th- 
year  and  $20,000  for  the  16th  year  and  there- 
after in  addition  to  interest  on  bonds  and  taxes. 
The  entire  capital  stock  of  the  Trenton  Street  Ry. 
Co.  is  owned  by  the  United  Power  &  Transpor-, 
tation  Co.  \ 

Secured  by  a  first  mortgage  on  all  the  property 
of  the  company  including  nine  miles  _  of  track 
in  Trenton  and  the  townships  of  Hamilton  and 
Ewing,  New  Jersey. 

Earnings — See  Trenton  Street  Ry.  Co. 

TRENTON  PASSENGER  RAILWAY  Cons.  1st 
6s.     Due  annually  to  Oct.  1,  1931.-^F. 

Dated  -Oct.  1,  1891.  Interest  payable  April, 
and  Oct.'l,'  at  Mechanics'  National  Bank,  Tren-i 
ton,  N.  J. 

Authorized— $1,000,000.   i  . 

Outstanding-^$910,000; 

Retired — $90,000.  $10,000  due  annually  on 
Sept.  30, 1915;  $15,000, 1916-25;  $20,000, 1926- 
1930  and  $650,000  in  1931. 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Guaranteed  under  terms  of  lease  .by  the  Tren- 
ton &  Mercer  County.Traction  Corp. 
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Control — Absorbed  by  Trenton  Street  Ry.  Co. 
All  of  the  stock  of  this  company  is  owned  by 
United  Power  &  Transportation  Co.,  and  prop- 
erty leased  tO  Trenton  &  Mercer  County.  Traction 
Corp.,  for  990  years  at  rental  increasing  to 
$150,000  per  year.  See  Trenton  Street  Railway 
Co.  Cons.  6b. 

Secured  by  a  first  mortgage  on  the  street  rail- 
ways in  Trenton,  N.  J.,  embracing  about  39 
miles  of  track.     Population  served,  100,000. 

Underlies — $1,070,000  Trenton  St.  Ry.  Cons. 
6s  of  1933  under  which  mortgage  bonds  are 
reserved  to  retire  this  issue. 

Earnings — See  Trenton  Street  Ry.  Co. 
Market. 

New  York— Tobey  &  Kirk,  Coffin  &  Co.,  F.  J. 
Lisman  &  Co.,  W.  E.  R.  Smith  &  Co.,  Kirkpat- 
rick  &  Lewis,  Starbuck,  Van  Sant  &  Legg,  B.  H. 
&  P.  W.  Pelzer. 

Philadelphia — Graham  &  Co.,  Chas.  Fearon 
&  Co.,  Henry  &  West,  Geo.  S.  Fox  &  Sons,  S.  K. 
Phillips. 

Newark,  N.  J. — J.  S.  Rippel. 

Paterson,  N.  J. — F.  A.  Peters. 


TRENTON,  PENNINGTON  &  HOPEWELL 
ST.  RAILWAY  CO.  1st  Ss.  Due  June  1, 
1943.— F. 

Tax  exempt  in  New  Jersey. 

Dated  June  1,  1903.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $350,000. 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Newark,  N.  J. 

Assumed  by  the  Trenton  &  Mercer  County 
Traction  Corp. 

-  Guaranteed  as  to  principal' and  interest  i  by 
endorsement  by  the  Trenton  St.  Ry.  Go.  : 
■  Controlled  by  the  Trenton  St.  Ry.  Co.,  through 
ownership  of  the  entire  $250,000  capital  -stock. 
This  company  also  leases  the  property  for  999 
years.  This  lease  was  assumed  Oct.,  1910,  by 
the  Trenton  &  Mercer  County  Traction  Corp. 
The  Trenton  Street  Ry.  Co.  is  controlled  by  the; 
United  Power  &  Transportation  Co.  of  Phila- 
delphia. 

Secured  by  a  first  mortgage  on  about  13  miles 
of  road  from  Trenton  to  Pennington  and  Hope- 
well. 
J  Earnings — See  Trenton  Street  Ry.  Co. 

Original  Market — $350,000  offered,  1905,  at 
105  and  interest  by  W.  E.  R.  Smith  &  Co.,  New 
York. 

Market. 

New  York— W.  E.  R.  Smith  &  Co.,  Kirkpat- 
rick  &  Lewis,  Starbuck,  Van  Sant  &  Legg,  B.  H. 
&  F.  W.  Pelzer. 


property  leased  to  the  Trenton  &  Mercer  County 
Traction  Corp.  for  990  years  from  1910.  Rental 
increasing  from  $80,000  the  first  year  to  $86,000 
the  third  year  and  increasing  $5,000  yearly  until 
a  maximum  of  $150,000  is  reached  in  addition 
to  interest  on  bonds,  taxes,  maintenance,  etc. 

Secured  by  a  mortgage  on  the  entire  street 
railway  system  in  Trenton,  N.  J.,  comprising 
about  39  miles  of  track. 

■  Prior  Lien— ^$918i000  Trenton  Passenger  Ry. 
1st  6s,  due  annually  to  1931,  and  for  the  retire- 
ment of  which  bonds  are  reserved  under  this 
mortgage. 

Underlies— $500,000  Gen.  6s  of  1941. 

Net  Earnings  (T.  &  M.  C.  T.  Co.), 

12/31/14 , $314,400 

Interest 337,660 

Rentals  and  Taxes ..... . . .' 143,013' 

Interest  (Leased  Cos.) 190,1.72 

Listed  on  the  Philadelphia  Stock  Exchange.' 
Markets  ' 

New  York^B.  H.  &  F.  W.  Pelzer,  Kirkpatrick 
&  Lewis. 

Newark,  N.  J.— J.  S.  Rippel. 

PhUadelphIa— S.  K.  PhiUips,  Chandler  &  Co., 
Robt.  Glendinning  &  Co. 

Paterson — F.  A.  Peters. 


TRENTON     STREET     RAILWAY     CO.     Cons. 
58.     Due  July  1,  1938i— F. 

Dated  June  30,  1898.  Interest  payable  Jan. 
nd  July  1,  at  Mechanics'  National  Bank,  Tren- 
ton and  Trustee's  office. 

Authorized— $2,000,000. 

Outstanding — $1,080,000. 
■  Denomination — Coupon,  $1,000.     Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Guaranteed  as  to  interest  under  terms  of 
lease  by  the  Trenton  &  Mercer  County  Traction 
Corp. 

Organization  and  Controls-Incorporated  in 
New  Jersey,  in  June,  1898,  as  a  consolidation  of 
the  Trenton  Passenger  Ry.,  the  Pennington 
Ave.  Passenger  Ry.  Co.,  the  Mulberry  St. 
Pass.  Ry.  Co.  and  the  Ewing  Passenger  Ry.  Co. 
Owns  the  entire  capital  stocks  and  leases  the 
properties  of  the  Mercer  County  Traction  Co. 
of  the  "Trenton,  Pennington  &  Hopewell  St. 
Ry.  Co.  and  of  the  Trenton,  Hamilton  &  Ewing 
Traction  Co.  and  guarantees  principal  and 
interest  of  the  entire  $1,000,000  bonds  of  these 
companies.  Its  entire  capital  stock  is  owned  by 
the    United   Power   &    Transportation    Co.   and 
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TRENTON    (N.    J.)    STREET  RAILWAY   CO. 
Gen.  6s.     Due  June  X,  1941. — F 

Dated  June  1,  1911.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized- $600,000. 

Outstanding — $600>000. 
' 'Denomination — Coupon^  $1,000.     Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  any  interest 
date. 

Guaranteed  as  to  interest  under  terms  of 
lease  to  the  Trenton  &  Mercer  County  Traction 
Corp. 

Organization,  etc. — See  Cons.  55  above. 
'  'Secured  by  a  'general  mortgage  %m>all  the  prop- 
erty of  the  company  subject  to  prior  liens.     For 
des  ription  of  property  see  Cons.  5s  above. 

Prior  Liens^$910,000  Trenton  Passenger  Ry. 
Co.  1st  6b  due  annually  to  Sept.,  1931,.  and 
$1,080,000  Cons.  5b  of  1938'.;  :     ;  ;.  .  i; 

Original  Market — $300,000  offered;  in  Sept., 
1911,  by  C.  E.  Mitchell  &  Co.,  New  York,  at  101 
and  interest.  .     ■ 

Market. 

New  York— C.  E.  Mitchell  &  Co.,  B.  H.  & 
F.  W.  Pelzer,  Kirkpatrick  &  Lewis. 

Newark — Ju  S.  Rippel. 

Philadelphia — Bioren  &  Co.,  S.  K.  Phillips, 
Geo  S.  Fox  &  Sons. 

'Paterson — F.  A.  Peters. 


(THE)  TRI-CITY  RAILWAY  &  LIGHT  CO. 
Coll.  Tr.  1st  Lien  S.  F.  Ss.  Due  April  1, 
1923.— F. 

Dated  April  1,  1906.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized— $9,000,000. 

Outstandlng^$7,8l39,000. 

Retired  by  Sinking  Fund — $550,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000.  <  C.  &  R. 
interchangeable. 

Trustee — New   York   Trust   Co.,   New   York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  six  weeks'  notice. 

Sinking  Fund — $50,000  annually  for  the  first 
five  years  from  Jan.  1,  1908,  $150,000  annually 
for  the  next  five  years,  and  $260,000  annually 
thereafter,  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  over  106  and 
interest.  Bonds  so  redeemed  to  be  cancelled. 
Total  payments  to  maturity,  $2,250,000. 

Organization — Incorporated  in  Connecticut  in 
1906  and  controls  through  stock  ownership 
the  Tri-City  Ry.   Co.,    Moline  Rock  Island  & 


Eastern  Traction  Co.,  Moline,  East  Moline  & 
Watertown  Ry.  Co.,  People's  Power  Co.,  Molina 
Rock  Island  Mfg.  Co.,  Peoples'  Light  Co., 
Davenport  Gas  &  Electric  Co.,  Davenport  & 
Muscatine  Ry.  Co.  and  Muscatine  Lighting  Co. 
The  properties  of  these  companies  embrace  all 
the  gas  plants,  electric  lighting  plants  and  street 
railway  lines  in  the  cities  of  Davenport,  Mus- 
catine, Bettendorf  and  Rockingham,  la.  and 
Rock  Island,  Moline,  East  Moline  and  other 
towns  in  Illinois,  and  an  interurban  line  con- 
necting Miscatlne  and  Davenport,  la.  The  rail- 
way properties  embrace  123  miles  of  street  and 
interurban  railway  track,  of  which  93  miles  is 
street  railway.  Population  served  130,000. 
Railway  franchises  expire  in  1930  and  1935; 
electric  in  1935  and  1943;  gas  in  1929,  1933  and 
1943. 

Controlled  through  stock  ownership  by  the 
United  Light  &  Rys.  Co. 

Secured  by  a  direct  first  mortgage  on  30  miles 
of  interurban  track,  on  private  right  of  way  be- 
tween Davenport  and  Muscatine,  la.,  and  a 
direct  mortgage  lien,  subject  to  prior  liens  on 
all  the  electric  light,  gas  plants  with  their  dis- 
tributing systems,  the  street  railway  lines  and 
all  other  property  of  the  company  in  Iowa  and  a 
collateral  lien  on  the  balance  of  the  property 
mentioned  above,  by  deposit  of  $2,500,000, 
entire  capital  stock,  of  the  Tri-City  Ry.  Co. 
$9,800,  entire  capital  stock  of  the  Davenport 
&  Suburban  Ry.  Co.;  $200,000,  entire  capital 
stock  of  the  Moline,  East  Moline  &  Watertown 
Ry.  Co.;  $900,000,  entire  capital  stock  Peoples' 
Power  Co.;  $250,000  entire  capital  stock  of  the 
Peoples'  Light  Co.;  $25,000,  entire  capital  stock 
of  the  Davenport  Gas  &  Electric  Co.  and  $86,700 
entire  capital  stock  of  the  Independent  Light  & 
Power  Co.  No  securities  may  be  issued  by 
the  companies  whose  securities  are  deposited 
hereunder,  unless  such  securities  are  deposited 
hereunder,  except  by  the  written  consent  of  the 
Trustee  or  unless  issued  under  mortgages  in 
force  at  the  date  of  this  indenture  for  the  purpose 
of  retiring  a  like  amount  of  underlying  bonds 

Prior  Lien— $54,000  Tri-City  Ry.  Co.  Ist  5s 
of  1922;  $300,000  Citizens  Ry.  &  Lt.  1st  5s  of 
1917  for  the  retirement  of  which  bonds  are 
reserved  under  this  mortgage. 

Underlies— $5,242,000  Ist  &  Ref.  5s  of  1930, 
under  which  mortgage  bonds  are  reserved  to 
retire  this  issue. 

Listed  on  the  New  York  and  St,  Louis  Stock 
Exchanges. 

Net  Earnings,  12/31/13 $1,516,097 

Interest 638,521 

Original  Market— Offered  in  1906,  by  N.  W. 
Halsey  &  Co.  and  Mackay  &  Co.,  New  York,  at 
98  and  interest. 

Market. 

New  York— N.  W.  Halsey  &  Co.,  McGeorge 
&  Vanderfaoef,  Bigelow  &  Co.,  L.  A.  Norton, 
Penington,  Colket  &  Co.,  P.  W.  Brooks  &  Co., 
Mackay  &  Co.,  H.  D.  Bobbins,  J-  H.  Davis  & 
Co.,  Miller  &  Co. 

Boston — Merrill,  Oldham  &  Co.,  Parkinson  & 
Burr,  Burgess,  Lang  &  Co. 

Philadelphia — Penington,  Colket  &  Co.,  Reed 
&  Huntoon,  S.  K.  Phillips,  Oscar  R.  Dare. 

Baltimore — Colston,  Boyce  &  Co. 

Portland,  Me. — Fidelity  Trust  Co. 

Chicago — John  Bumham  &  Co.,  Yard,  Otis  & 
Taylor,  Stanwood,  Taylor  &  Co.,  N.  W.  Halsey 
&  Co.,  Curtis  &  Sanger. 

(THE)  TKI-CITY  RAILWAY  &  LIGHT  CO.  1st 
&  Ref.  58.     Due  July  1,  1930.— P. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  Juy  1,  at  Trustees  office. 

Anthbrized — $20,00i),000. 

Oatstanding~$5,'242,000.  $2,207,000  owned 
by  United  Ry.  &  Lt.  Co. 

Held  in  Treasury- $137,000. 

Denomination — Coupon,  $1,000.     Registerable 
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as  to  principal.       Registered,  $1,000.     C.  &  R. 
interchangeable . 

Trustee — Central  Trust  Co.,  of  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Improvement  Fund — -This  fund  provides  for 
payments  annually,  beginning  February  1,  1924, 
of  a  sum  equal  to  1 H  %  of  the  par  value  of 
bonds  outstanding.  The  proceeds  of  this 
fund  are  to  be  used  for  extensions,  improvements 
and  betterments. 

Organization  and  Control — See  Coll.  Tr.  6b 
above. 

Secured  by  direct  mortgage  and  collateral 
lien  on  the  property  covered  by  the  Coll.  Tr.  1st 
S.  F.  5s  and  junior  to  the  lien  of  that  mortgage. 

Prior  Liens- $7,889,000  Coll.  Tr.  1st  Lien  5s 
of  1923;  $300,000  Citizens'  Ry.  &  Lt.  Co.  1st  5a 
of  1917  and  $54,000  Tri-City  Railway  Co.  5s  of 
1922,  for  the  retirement  of  which,  bonds  of  this 
issue  have  been  reserved. 

Listed  on  the  Unlisted  Dept.  of  the  Chicago 
Stock  Exchange. 

Original  Market— $600,000  offered  in  Nov., 
1911,  by  N.  W.  Halsey  &  Co.,  New  York,  Chicago, 
etc.,  at  95  and  interest.  $1,250,000  additional 
offered  in  Feb.,  1912,  at  95  and  interest  by  the 
same  firm. 

Market. 

New  York— N.  W.  Halsey  &  Co.,  F.  H.  Hatch 
&  Co.,  Stanwood,  Taylor  &  Co.,  Mackay  &  Co., 
Klrkpatrick  &  Lewis,  H.  D.  Bobbins,  Leonard 
Snider  &  Co.,  H.  P.  Taylor  &  Co.,  Miller  &  Co. 

Philadelphia — Chandler  &  Co.,  Oscar  R.  Dare- 
Minneapolis — Wells  &  Dickey  Co. 

Chicago — State  Bank  of  Chicago,  Stanwood, 
Taylor  &  Co.,  Hulburd.  Warren  &  Chandler, 
Peoples'  Trust  &  Savings  Bank,  Yard,  Otis  & 
Taylor,  Hornblower  &  Weeks,  E.  T.  Konsberg 
&  Co.,  N.  W.  Halsey  &  Co. 

New  Haven — Chas.  W.  Scranton  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

St.  Louis — Wbitaker  &  Co. 

(THE)    TRI-STATE   RAILWAY    &    ELECTRIC 
CO.  1st  Bs.     Due  AprU  1,  1961. 

Dated  April  3,  1911.  Interest  payable  April 
and  Oct.  1,  at  Bankers'  Trust  Co.,  New  York 
and  in  London.  (Receivership  and  reorganiza- 
tion.) 

Authorized— $2,500,000. 

Outstanding — $668,000  ($332,000  additional 
bonds  have  been  issued  and  are  held  in  the 
treasury) . 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  after  April  1,  1916,  at  105  and 
interest. 

Sinking  Fund — 1  %  per  annum  of  bonds  out- 
standing in  each  year  commencing  Dec.  1, 1915. 

Organization— Incorporated  in  Ohio  in  1911 
and  took  over  the  property  of  the  Steubenville 
&  Wellsburg  Traction  Co.  and  acquired  the 
entire  capital  stock  of  the  Steubenville,  Wells- 
burg &  Weirton  Ry.  Co.  (which  leases  the  Ohio 
River  Passenger  Ry.) ,  Beaver  County  Light  Co., 
Wellsburg  Electric,  Heat  &  Power  Co.  and 
Midland  Electric  Light  &  Power  ■  Co.  Also 
leases  the  property  of  companies  mentioned 
below. 

Receivership — R.  G.  Richards  of  Steubenvlle, 
O.,  and  W.  R.  W.  Griffin  of  East  Liverpool,  O.. 
were  appointed  receivers  on  application  Of 
Trustee,  March  1913.  The  receivers  will  not 
operate  the  i>roperties  of  controlled  companies 
in  Pennsylvania  and  West  Virginia.  It  is  repor- 
ted that  friendly  reorganization  is  under  way. 

Secured  by  a  first  mortgage  on  ^  of  a  mile  bf 
electric  railway  owned  and  a  first  lien  on  prac- 
tically the  entire  capital  stocks  of  several  electric 
railway  and  light  companies  and  leases  of  the 
East  Liverpool  Traction  &  Light  and  Steuben- 
ville &  East  Liverpool  Ry.  &  Lt.  Co.     These 


Companies  own  and   operate   a  total  of   about 
75  miles  of  electric  railway  in  and  around  Steubpn- 
ville,  Ohio. 
Prior  Liens— $1,500,000  bonds- 
Listed  on  London  Stock  Exchange. 
Original    Market — Offered    in    1911    by    the 
Municipal    and    General    Securities    Co.,    Ltd., 
London  at  95  and  interest  with  bonus  of  20% 
common  stock. 


TRINIDAD  ELECTRIC  CO.  1st  5s.     Due  June 
1,  1931. 

Dated  June  1,  1901,  Interest  payable  June  1 
and  Dec.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $720,000. 

Denomination — Coupon,  £100  or  $480. 

Trustee — National   Trust  Co.,    Montreal. 

Organization — Incorporated  in  1899  in  Trini- 
dad as  a  consolidation. 

Secured  by  a  first  mortgage  on  electric  light 
and  street  railway  system  in  Port-of-Spain, 
Trinidad,  British  West  Indies.  Railway  com- 
prises about  12.5  miles  of  track.  Population 
served,  80,000.  Franchises  run  for  30  years  and 
are  exclusive  at  the  end  oJf  this  period  the  govern- 
ment may  purchase  at  arbitrated  value  or  fran- 
chise continues  for  an  additional  20  years. 

Underlies— $43,500  7%  Debentures. 

Net  Earnings,  12/31/14 $99,591 

Interest 36,000 

Original  Market — First  offered  by  the  Royal 
Securities  Corp.,  Halifax,  N.  S. 
Market. 

Montreal — Royal  Securities  Corp.,  Ltd.,  J.  M, 
Robinson  &  Sons. 

Toronto — Goldman  &  Co. 


TROY   &  BOSTON  RAILROAD   1st  7s.     Due 
July  li  1924.— N. 

See  Map  13. 

Dated  July  1,  1S74.  Interest  payable  Jan. 
and  July  1,  at  Fitchburg  R.  R., Company's  office, 
Boston. 

Authorized— $1,500,000. 

Outstanding— $573,000    (Mortgage    closed). 

Denomination — Coupon,  $1,000,  $5,000  and 
$10,000.    Registered,  $1,000,  $5,000  and  $10,000. 

Trustees — E,  Thompson  Gale  and  WiUiam 
Howard  Hart. 

.  -^Control — The  Troy  &  Boston  R.  5l.  was  con- 
solidated in  1887  with  the  Fitchburg  R.  R.  Co., 
-which  is  leased  to  Boston  &  Maine -^i^g.  R.  until 
1999.  ...    ..,  ^ 

Assumed  by  Fitchburg  R.  R.  Co. 

Guaranteed  as  to  interest  by  B.  &  M.  R.  R. 
under  terms  of  lease. 

Secured  by  a  first  mortgage  at  the  rate  of 
$14,200  pgrnaile  pn  (7)  40  miles  of  road  from 
Troy,  N.  Y.,  to  New  York-Vermont  State  Line; 
and  on  a  one-quarter  interest  in  the  Troy  Union 
R.  R.,  owning  two  miles  of  road  in  Troy,  N.  Y. 

Legal  for  Cal.,  Conn.,  Me.  and  Mass. 
Market.   . 

New  York — J.  H.  Becker  &  Co.,  Kirkpatrick 
&  Lewis. 


TROY  CITY  RAILWAY  CO.  1st  Cons.  5s.     Due 
Oct.   1,  1942,— N. 

Dated  December  1,  1892.  Interest  payable 
April  and  Oct.  1,  at  Central  Trust  Co.,  New  York. 

Authorized  and  Outstanding— $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only>  or  fully  registerable.  Regis- 
tered, $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  United  Traction  Co. 

Control — -Merged  into  the  United  Traction  Co., 
the  entire  capital  stock  of  which  is  owned  by  the 
Delaware  &  Hudson  Co. 

Secured  by  a  first  mortgage  on  10  miles  of 
street  railway  track  in  and  around  Troy,  N.  Y. 
Further  secured  by  deposit  of  entire  $200,000 
capital  stock  of  the  Troy  &  Lansingburg  R.  R. 
Co.,  and  by  a  first  lien  on  leasehold  interest  in  the 


property  of  the  last  named  company  which  leases 
for  their  corporate  existence  the  property  of  the 
Troy  &  Cohoes  R.  R.  Co.,  the  Lansingburg  & 
Cohoes  R.  R.  Co.  and  the  Waterford  &  Cohoes 
R.  R.  Co.     Franchises  are  perpetual. 

Underlies — $456,000  United  Traction  Co.  Deb. 
4  }43  and  $2,620,000  Cons.  4  Ks  of  2004,  a  suffi- 
cient amount  of  the  latter  being  reserved  to  retire 
this   issue. 

Net  Earnings,  6/30/14 $1,124,689 

Interest,  rentals,  etc 711,326 

This  issue •.  .         573,006 

Legal  for  N.  H. 

Market. 
New  York — Bigelow  &  Co. 

(THE)    TRUMBULL    PUBLIC    SERVICE    CO. 
1st  S.  F.  6b.     Due  June  1,  1929.— F. 

Dated  June  1,  1911.  Interest  payable  June 
and  Dec.  1,  at  First  National  Bank,  New  York, 
and  Trustee's  office. 

Authorized — $1,500,000. 

Outstanding — $986,600. 

Denomination — Coupon,  $1,000,  $500  and 
$100.     Registerable  as  to  principal. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland. 

Redeemable  at  105  and  interest  on  any  interest 
date.^ 

Sinking  Fund — Annually,  commencing  June  1, 
1915|  2  %  of  outstanding  bonds,  to  be  applied  to 
their  purchase  or  redemption  at  not  over  102  and 
interest.  In  lien  of  cash  payments,  delivery  of 
bonds  secured  hereby  to  an  amount  at  their 
face  value  equal  to  said  sinking  fund  require- 
ments, exclusive  of  premium  or  payments  may 
be  made  part  in  cash  and  part  in  bonds.  Pay- 
ments are  to  be  made  monthly  beginning  Jtine  1, 
1914. 

Organization  and  Control' — Incorporated  in 
Cl)io  in  19'11  as  a  consolidation  of  gas,  electric 
a,nd  water  works  properties. '-86.62%  of  the 
$200,000.  preferred  stock  and  $1,500,000  common 
stock  is  deposited  under  the  Consolidated  Cities 
Light,  P6wer'&  Traction  Co.  1st  Lien  5s,  due 
1962.  The  latter  company  has  been  absorbed 
by  the  Cities  Service  Co. 

Management — The      Doherty.     Organization. 

Secured  by  a  first  mortgiage  pn^jpla^ts  supply- 
ing electric  light  and  power  in  Wa^^^ren,  Niles, 
Newton  Falls  and  Leavittsburg,  O.,  and  plants 
supplying  water  and  artificial  gas  in  Warren. 
Property  includes  three  hydro-e^eqtric  plants  of 
combined  capacity  of  900  k.  w.  in  addition  to 
steam  generating  plant  of  1,100  k.  w.  Popu- 
lation served,  22,000.  Franchises — electric  in 
Warren  expires  Aug.,  1933,  gas,  June,  1926  and 
water,  April,  1930. 

Net  Earnings,  11/30/13 $103,700 

♦Interest 51,000 

.-Original  Market — $700,000  offered  in  June, 
1911,  by  Otis  &  Hough  (now  Otis  &  Co.), 
Cleveland,  at  par  and  interest.  ^  $150,000  offered 
in  1914  by  Pingree,  McKinney  &Co.,  Boston,  at 
par  and  interest. 

Market. 

Cleveland — Otis  &  Co. 

New  York — Howe,  Norris  &  Co.,  Gude,  Win- 
mill  &  Co.,  Berdell  Bro^. 

Boston — Kimball,  McKinney  &  Co. 

Wheeling — Geo.  W.  Baron. 

TUCKERTON  RAILROAD  1st  5s.     Due  July  1, 
1930.— F. 

Date  Extended  from  July  8. 1910,  inter^t  being 
reduced  from  6%.  Interest  payable  Jan.  and 
July  1,  at  Camden  Safe  Deposit  &  Tru^t  Co., 
Camden,  N.  J. 

Authorized  and  Outstanding — $100,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Camden  Safe  Deposit  &  Trust  Co., 
Camden,  N.  J. 

Redeemable  after  July  1,  1920,  at  105  and 
interest. 
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,  o?/*"",'™""" — Incorporated  in  New  Jersey  in 
1866  and  reorganized  in  1880.  In  1909  leased  the 
Philadelphia  &  Beach  Haven  R.  R.  operating 
12.14  miles. 

Secured  by  first  mortgage  at  the  rate  o( 
$3,200  per  mile  on  31  miles  of  road  from  Tucker- 
ton  to  Whiting's  Station  and  including  a  two 
mile  branch  to  Edge  Cove,  N.  J.,  not  in  operation. 
Line  serves  several  seashore  resorts  n  New 
Jersey. 

Net  Karnlngs,  6/S0/13 $13,062 

Interest 5,000 


(THE)  TULSA  (OKLA.)  CORP.  1st  S.  F.  5s.  Due 
May  1,  1932. — F. 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  P.  W.  Brooks  &  Co.,  New  York. 

Authorized — $1,000,000. 

Outstanding — $342,000. 

Retired  by  Sinking  Fund — $8,000. 

Held  in  Treasury — $100,000. 

Denomination — -Coupon,  $100,  $500,  and 
$1,000.     Registerable  as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  in  part  at  105  and  interest  on 
and  after  May  1, 1915,  or  as  a  whole  at  102  ^  and 
interest. 

Sinldng  Fund — 1  %  of  outstanding  bonds 
annually  for  four  successive  years  following 
May  1,  1914,  1%%  for  suceeding  four  years 
and  2^  until  maturity  for  the  purchase  or 
redemption  of  bonds  of  this  issue  at  not  over 
105  and  interest. 

Organization  and  Control — In  1906  this  com- 
pany took  over  the  franchises  and  property  of 
the  Peoples'  Gas  Co.  of  Tulsa.  Controlled 
through  stock  ownership  by  the  Middle  West 
Utilities  Co.  through  its  subsidiary.  Public  Ser- 
vice Co.  of  Oklahoma. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing electric  light  and  power  in  Tulsa,  Okla.  and 
on  ice  plant  with  a  daily  capacity  of  105  tons 
and  cold  storage  warehouse.  Population  served, 
about  25,000.     Franchise  expires  March,  1935, 

Net  Earnings,  12/31/13 $83,551 

Interest 22,500 

Original  Market — $450,000  offered  in  July, 
1912,  at  94  and  interest  by  P.  W.  Brooks  &  Co., 
New  York  and  Boston. 

Market. 

New  York— P.  W.  Brooks  &  Co. 

Boston — Marshall  &  Co. 


TUSCARAWAS  RAILROAD  1st  6s.     Due  June 
1,  1916.— F. 

Dated  June  1,  1896.  Interest  payable  June  and 
Dec.  1,  at  Cleveland  Trust  Co.,  Cleveland,  Ohio. 

Authorized   and   Outstanding — $100,000. 

Denomination — Coupon,     $500. 

Trustee — Cleveland  Trust  Co.,  Cleveland,  O. 

Control — Absorbed  by  the  Canton-Akron 
Consolidated  Ry.,  which  is  controlled  through 
ownership  of  entire  stock  by  Northern  Ohio 
Traction  &  Light  Co. 

Secured  by  a  first  mortgage  on  about  10  miles 
of  track,  from  New  Philadelphia  to  Uhrichs- 
ville,  O. 

Underlies — $2,052,000  Canton-Akron  Consol. 
Ry.  Cons.  5s  of  1933,  (guaranteed  principal  and 
interest  by  the  Northern  Ohio  Traction  &  Light 
Co.)  which  mortgage  provides  for  the  retirement 
of  this  issue. 

Net  Earnings  (N.  O.  T.  &  L.  Co.) 

12/31/14 $1,398,656 

Interest,  rentals,  etc 606,899 

Market. 

Cleveland — Borton  &  Borton. 


TWENTY-THIRD  STREET  RAILWAY  CO. 
(New  York  City)  Imp.  &  Refg.  Ss.  Due 
Jan.  1,  1962.— F. 

Tax  exempt  in  New  York. 
Dated  Jan.  1,  1912.     Interest  payable  Jan.  1 
and  July  1. 


Authorized  and  Outstanding— $1,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — ^Bankers  Trust  Co.,  New  York. 

Redeemable  at  107}^  and  interest  on  any  in- 
terest date. 

Organization  and  Control — Incorporated  in 
New  York  in  1872,  and  leases  Bleecker  St.  and 
Fulton  Ferry  R.  R.  Co.  Is  in  turn  leased  to  the 
New  York  Rys.  Co.  for  979  years  from  1893, 
at  a  rental  equal  to  18  %  per  annum  on  $600,000 
stock.  The  New  York  Rys.  Co.,  which  is  con- 
trolled through  stock  ownership  by  the  Inter- 
borough-Metropolitan  Co.,  has  applied  to  the 
Public  Service  Commission  for  permission  to 
purchase  $420,400  stock  of  the  Twenty-Third 
St.  Ry.  Co.  at  $350  per  $100  share. 

Secured  by  a  second  mortgage  on  two  miles 
of  underground  electric  double-tracked  street 
railway  on  Twenty-Third  St.  from  the  Hudson 
River  to  the  East  River,  and  on  horse  railway 
on  Twenty-eighth  and  Twenty-ninth  Sts.  be- 
tween First  and  Second  Aves.  The  company 
has  practically  a  perpetual  franchise  to  operate 
a  connecting  branch  on  Second  Ave.  from 
Twenty-third  St.  to  Twenty-ninth  St.  and  on 
First  Ave.  from  Twenty-eighth  St.  to  Thirty- 
fourth  St.  These  bonds  are  further  secured  on 
99-year  lease  from  1876  of  the  lines  of  thb  Bleecker 
St.  &  Fulton  Ferry  R.  R.,  of  which  two  miles  of 
track.  Twenty-third  St.  and  the  Hudson  River 
along  Marginal  St.  to  Fourteenth  St.  to  Fourth 
Ave.,  with  trackage  rights  to  Avenue  D,  is 
operated  by  electricity  and  2 14  miles  from  Four- 
teenth St.  via  Hudson  and  Bleecker  St.  to 
Broadway  are  operated  by  horse.  The  company 
has  also  trackage  on  Broadway  from  Bleecker 
St.  to  Fulton  St. 

Prior  Lien — $250,000  1st  6s  and  $700,000  B.  S. 
&  F.  F.  R.  R.  4s. 

Underlies — $150,000  Debenture  5s. 

Net  Earnings   (New  York  Rys. 

Co.),  6/30/14 $4,442,959 

Rentals 1,885,849 

Interest  (underlying  bonds) 1,144,338 

Interest  on  income  bonds,  etc . .      1,408,839 

Original  Market— $1,500,000  offered  in  May, 
1914,  by  the  Guaranty  Trust  Co.,  New  York,  at 
99^  and  interest. 

TWIN  CITY  TELEPHONE  CO.  1st  5s.  Due. 
$25,000  July  1,  1915;  $35,000  annually  July- 
1,  1916,  to  1920,  Inclusive;  $40,000  annually 
July  1,  1921,  to  1925,  inclusive,  and  $500,000 
July  1,  1926.— F. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  ofiice  or  Kountze  Bros., 
New  York. 

Authorized— $1,000,000. 

Outstanding— $900,000. 

Retired— $100,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 

Trustee — Central  Trust  Co.  of  Illinois,  Chicago. 

Redeemable  at  105  and  interest  any  interest 
date. 

Control — Absorbed  by  the  Tri-State  Tele- 
phone &  Telegraph  Co.  in  1906.  This  latter 
company  owns  and  operates  independent  tele- 
phone systems  in  Minnesota,  Wisconsin  and 
North  Dakota,  serving  about  1,650  cities  and 
towns. 

Secured  by  a  first  mortgage  on  independent 
telephone  systems  in  Minneapolis  and  St.  Paul, 
Minn.  Minneapolis  franchise  unlimited  as  to 
time;  St.  Paul  franchise  expires  in  1926. 

Net  Earnings,  12/31/13 $735,552 

Interest,  taxes,  etc 103,226 

Original  Market — First  offered  by  Trowbridge 
&  Niver  Co.,  Chicago. 

Market. 

St.  Paul — White,  Grubbs  &  Co.,  P.  E.  Megraw, 
C.  O.  Kalman  &  Co. 

Minneapolis — W.    E.    Neiler    Co.,    Wells    & 
Dickey  Co. 
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TWIN  STATE  GAS   &vELECTRIC  CO.  1st   & 
Ref.  4^8.     Due  OctTi;  1926.— F. 

Dated  Oct.  1,  1906.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $1,500,00"0» 

Outstanding— $1,040,000     (Closed    mortgage). 

Denomination — Coupon  $500  and  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by 
the  National  Light,  Heat  &  Power  Co. 

Organization  and  Control — Incorporated  in 
Connecticut  in  1906  to  acquire  public  utility 
properties.  A  large  majority  of  the  capital 
stock  is  owned  by  the  National  Light,  Heat  & 
Power  Co.,  a  holding  company,  which  is  con- 
trolled through  stock  ownership  by  the  Middle 
West  Utilities  Co. 

Secured  by  a  direct  mortgage  on  plants  sup- 
plying gas,  electric  light  and  power  to  Dover, 
N.  H.,  Brattleboro  and  Bennington,  Vt.;  on 
street  railway  system  in  Brattleboro,  and  on 
plants  supplying  electric  light  and  power  to 
Rochester,  Salmon  Falls,  Somersworth,  Hinsdale, 
Berlin  and  St.  Johnsburg,  N.  H.,  Berwick,  South 
Berwick,  North  Berwick  and  Lebanon,  Me.,  and 
Hoosick  Falls,  N.  Y.  Population  served  about 
'75,000.  Principal  franchises  are  perpetual. 
.  Property  includes  both  hydro-electric  and  steam 
power  plants.  Central  stations  are  located  in 
Dover,  Brattleboro,  Bennington  and  Hoosick 
Falls  and  are  operated,  jointly  iby  water  power 
and  steam  plants. 

Prior  Liens— $135,000  Dover  Gas  Light  Co. 
1st  5s  of  1925,  $250,000  United  States  Gas  & 
Elec.  Co.  bonds  of  1917  and  $69,000  Brattleboro 
Gas  Light  Co.  5s  of  1923. 

Underlies— $815,000  1st  &  Ref.  5s  of  1953, 
which  mortgage  provides  for  the  retirement  of 
this  issue  and  prior  liens.  Practically  all  of  -the 
1st  &  Ref.  5s  are  deposited  under  the  3-Year 
Conv.  6s,  due  Oct.  1,  1916. 

Original  Market— Offered  in  1907  by  A.  H. 
Bickmore  &  Co.,  New  York,  at  90  and  interest 
and  in  1911  by  the  same  firm  at  92  and  interest. 
Market. 

New  York — A.  H.  Bickmore  &  Co.,  A.  E. 
Fitkin  &  Co.,  Hotchkin  &  Co.,  F.  H.  Hatch  &  Co., 
J.  K.  Rice,  Jr.,  &  Co.,  Howe,  Norris  &  Co., 
Didrichsen  &  Co.,  L.  F.  Hepburn. 


Boston— H.  C.  Spiller  &  Cp.,  Hotchkin,  &  Co. 
Philadelphia — Francis  R.  Welsh. 


TWIN  STATES  GAS  &  ELECTRIC  CO.  3-Year 
.    Conv.  Q  %  Notes.     Due  Oct.  1,  1916.— N. 

Dated  Oct.  1,  1913.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding — $649,100. 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee — Union  Trust  Co.,  New  York. 

Redeemable  on  any  interest,  date  at  100  and 
interest  on  30  days'  notice. 

Convertible  at  any  time  at  par  into  Ist  & 
Ref.  5s  at  93. 

Organization  and  Control — See  1st  &  Ref.  4  Hs 
above. 

Secured  by  deposit  of  $779,000  1st  &  Kef.  6b 
of  1953,  which  are  secured  by  a  mortgage  on  all 
the  property  of  the  company.  Covered  by  the 
lien  of  the  1st  &  Ref.  4  Hs  (which  see  above)  and 
on  additional  properties  recently  acquired.  The 
mortgage  provides  that  ,1st  &  Ref.  5s  are  to  be 
pledged  in  a  par  amount  equal  to  120%  of  the 
par  amount  of  notes  issued.  The  mortgage 
further  provides  for  the  withdrawal  of  bonds 
deposited  by  depositing  S3  H  %  of  par  amount  in 
cash  or  a  par  amount  of  these  notes  equal  to 
83  H  %  of  the  par  amount  of  the  pledged  bonds 
to  be  withdrawn.  The  company  may  also  with- 
draw cash  so  deposited  by  deposit  of  1st  & 
Kef.  bonds  of  a  par  amount  equal  to  120%  of 
the  cash  withdrawn. 

Prior  Liens — $1,573,000  bonds  of  subsidiary 
companies,  including  Ist  &  Kef.  4J^s  of  1926. 

Net  Earnings,  12/31/12 $233,597 

♦Interest ; ; ,       84,715 

*Not  including  interest  on  this  issue. 

Original  Market— Offered  Oct.,  1913,  by 
Russell,  Brewster  &  Co.^  and  McCoy  & .  Co.' 
Chicago,  and  A.  H.  Bickmore  &  Co.,  New  York 
at  97.22  and  interest. 

Mariiet. 

Chicago — Russell,  Brewster  &  Co., McCoy  &  Co. 

New  York — A.  H.  Bickmore  &  Co.,  Howe, 
Norris  &  Co. 

Boston — L.  Sherman  Adams. 
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ULSTER    &  DELAWARE  RAILROAD  CO.   1st 
Cona.  5s.    Due  June  1,  1928.— F. 

See  Map  45. 

Dated  June  1,  1888.  Interest  payable  June 
and  Dee.  1,  at  Trustee's  of&ce. 

Authorized  and  Outstanding — $2,000,000, 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trfistee — Central  Trust  Co.,  New  York. 

Secured  liy  a  iirst  mortgage  on  about  (5)  87 
miles  of  road  extending  from  Kingston  Point  via 
Phoenicia,  Stamford  and  Hobart  to  Bloomville 
and  on  about  15  miles  from  Phoenicia  to  Kaatera- 
kill  Jet.  and  Hunter.  These  bonds  are  outstand- 
ing at  the  rate  of  $23,000  per  mile. 

Underlies— $1,000,000  Ulster  &  Delaware  1st 
Ref.  4s  of  1952. 

Net  Income,  6/30/14 $163,970 

Interest 140,350 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — ^Ambrose  R.  Clark,  Douglas  Fen- 
wick  &  Co.,  Spencer  Trask  &  Co.,  Redmond  & 
Co.,  Foster  &  Adams,  Seasongood  &  Haas, 
Hodenpyl,  Hardy  &  Co.,  Inc. , 

Chicago — Hodenpyl,  Hardy  &  Co.,  Inc. 


ULSTER  &  DELAWARE  RAILROAD  CO.  1st 
Ref.  4s.    Dae  Oct.  1,  1952.— F. 

See  Map  45. 

Dated  October  1,  1902.  Interest  payable 
Agril  and  Oct.  1,  at  Central  Trust  Co.,  New 
York. 

Anthorized — $3,200,000. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Reglsterable 
as'  to  principal  and  fully  reglsterable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  by  a  first  mortgage  on  (€)  28  miles  of 
road,  from  Bloomville  to  Oneonta,  N.  Y.,  19 
miles  with  terminal  at  the  latter  city  and  on  the 
line  from  Kaaterskill  Jet.  to  Kaaterskill,  eight 
miles,  and  hy  a  second  lien  on  (5)  87  mil^B  of 
road  from  Kingston  Point  to  Bloomville,  N.  Y., 
and  branches,  subject  to  a  prior'lien  at  the  rate 
of  $23,000  per  mile.  These  bonds  are  outstand- 
ing at  the  rate  of  $9,000  per  mile. 

Prior  Liens— $2,000,000  U.  &  D.  R.  R.  Cons.  6s. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $500,000  offered  in  1904  by 
Redmond  &  Co.,  New  York,  at  91  and  interest. 
Market. 

New  York — Douglas  Fenwick  &  Co.,  Percy  H. 
Bradshaw,  Wood,  Struthers  &  Co.,  Redmond  & 
Co.,  Spencer  Trask  &  Co.,  W.  N.  Color  &  Co. 
Foster  &  Adams,  Seasongood  &  Haas,  Hodenpyl, 
Hardy  &  Co.,  Inc.,  McGeorge  &  Vanderhoef. 

Chicago — Hodenpyl,  Hardy  &  Co.,  Inc. 

UNCAS   POWER    CO.    1st   5s.     Due   Dec.    1 

1928.— P. 

Dated  Dec.  1,  1908.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  Office,  Boston,  Mass. 

Anthorized — $300,000. 

Oatstanding^$200,000. 

Denomination — Coupon,  $1,000. 

Trustee — Federal   Trust   Co.,   Boston,    Mass. 

Redeemable  on  any  interest  date  at  lllM 
and  accrued  interest. 

Organization — Incorporated  1905  in  Connect- 
icut. 

Secured  by  a  first  mortgage  on  a  hydro- 
electric plant  on  the  Shetucket  River,  Windham, 
Conn.  Supplies  power  to  the  RoCkville-Willi- 
mantic  Lighting  Co.  and  sells  power  directly  to  the 
city  of  Norwich,  Conn,  for  its  municipal  lighting 
and  power  plant.  Franchise  perpetual.  Contract 
with  city  of  Norwich  gives  company  a  net  return 
equal  to  1 J^  times  bond  interest. 

Net  Earnings,  6/30/14 $16,845 

Interest 16,192 

Market. 

Boston — Perry,  Coffin  &  Burr. 


XT 

UNDERGROUND  ELECTRIC  RAILWAYS  CO- 
OP LONDON,  LTD.,  4  Ms.  Due  Jan.  1. 
1933.— N. 

Dated  S?pt.  1,  1908.  Interest  payable  Jan. 
and  July  1,  at  London  Couiity  and  Westminster 
Bank,  Ltd.  London,  and  New  York  Trust  Co., 
New  York,  at  the  fixed  rate  of  exchange  of 
$4,866  per  £. 

Authorized— $15,000,000.     (£3,000,000.) 

Outstanding— $8,650,000.     (£1,806,000.) 

Redeemed^$5,443,500. 

Denomination — Coupon,  £20,  £100  and  £200. 

Trustee — London  County  &  Westminster 
Bank,  London. 

Redeemable  at  par  at  option  of  company. 
The  company  may  sell  with  the  approval  of  the 
Trustee  all  or  any  part  of  the  collateral  deposited 
as  security  for  these  bonds  and  use  the  proceeds 
towards  redemption  of. bonds. 

Organization — ^Incorporated'  April,  1902,  in 
England.     Reorganized  May,  1908. 

Secured  by  a  first  collateral  lien  on  the  follow- 
ing stocks  and  shares  having  a  par  value  of 
£13,664,965:— 

Metropolitan  District  Ry.  ordinary.    £1,781,500 
Metropolitan  District  Ry.,  assented 

1st  pf eferenoe) 90,000. 

Metropolitan  District  Ry.  assented 

2d.  preference 1,470,000 

London    Elec.  ,Ry.    4%    preference 

stock 450,566 

London  Elec.  Ry.  ordinary  stock .. .      7,900,020 
London     United     Tramways,     Ltd. 

ordinary  stock 15,000 

City  &So.  London  ordinary  shares  . ."     1,460,360 
London  &  Suburban  Tr.  Co.,    Ltd., 

preference  shares 76,885 

London  &  Suburban  Tr.  Co.,   Ltd., 

ordinary  shares 420,734 

Total £13,664,965 

It  is  provided  in  the  trust  deed  that  in  the 
event  of  default  in  payment  on  four  consecutive 
coupons,  the  principal  becomes  due,  and  upon 
the  demand  of  over  50%  of  the  bondholders  the 
trustees  shall  dispose  of  the  collateral. 

Prior  Liens — Approximately  the  following 
bonds  of  owned  or  controlled  companies  ■  are  ou1> 
standing:  London  Elec.  Ry.  £4,191,106  4%  Deb. 
Stock;  City  &  South  London  Ry.,  £681,829  4  % 
Debs.;  London  Suburban  Traction  Co.  and 
Subsidiaries,  £2,624,008  4%,  iH%  and  5% 
Deb.  Stocks;  and  £1,000,000  Income  bonds; 
Metropolitan  Dist.  Ry.,  £700,000  4%  prior  lien 
bonds,  £1,211,625  6%  Deb.  Stocks:  £1.624.200 
4  %  Deb.  Stock. , 

Underlies— £1,273,000  6%  1st  Cumulative  In- 
come Debs,  and  £6,136,046  6%  Income  bonds. 

Net  Earnings,  12/31/14 £673,830 

Fixed  Interest : 110,434 

Income  Interest 487,923 

Listed  on  the  New  York,  London,  Frankfort 
and  Amsterdam  Stock  Exchanges. 
Market. . 
New  York — E.  Bunge  &  Co.,  Speyer  &  Co., 
Slattery  &  Co.,  Seasongood  &  Haas. 

UNDERGROUND  ELECTRIC  RYS.  CO.  OP 
LONDON,  LTD.  Non-cumulative  Income 
6s.     Due  Jan.  1,  1948.— N. 

Dated  Sept.  1,  1908.  Interest  payable  Mar. 
and  Sept.  1,  if  earned  (non-cumulative)  at  New 
York  Trust  Co.,  New  York,  or  at  TrUatee's  office. 
Payments  have  been  H%  each  on  Sept.  1,  1910, 
and  March  1,  1911;  %%  Sept.  1,  1911;  1% 
March  1,  1912,  2  %  Sept.  2,  1912,  and  3  %  each 
March  and  Sept.  1,  1913,  and  March  1,  1914. 

Authorized — $32,500,000. 

Outstanding— $30,680,230. 

Denomination — Coupon,  £20,  £60,  £100  and 
£200. 

Trustee — London     County     &     Westminster 
Bank,  Ltd.,  London. 
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Redeemable  as  a  whole  or  in  part  at  par  and 
interest  on  six  months'  notice. 

Voting  Power — Holders  of  these  bonds  have  11 
votes  for  each  £100  of  principal. 

Secured  by  a  second  lien  on  the  securities  de- 
posited as  collateral  for  the  4  }^s  due  1933.  The 
company  operates  102  miles  of  double-tracked 
underground  and  surface  railways  in  the  city  of 
London,  Eng.  Population  served,  over  5,000,000. 

Prior  Liens — $8,660,000  4  Ms  due  1933  and 
underlying  bonds  thereto  as  described  above. 

Listed  in  New  York,  London,  Frankfort  and 
Amsterdam  Stock  Exchanges. 
Market. 

New  York— E.  Bunge  &  Co.,  F.  H.  Hatch  & 
Co.,  Slattery  &  Co.,  Speyer  &  Co.,  J.  H.  Becker 
&  Co.,  Seasongood  &  -Ifaas. 


(THE)  UNION  BAG  &  PAPER  COMPANY  lat 
25-Year  S.  F.  5s.     Due  July  1,  1930.— P. 

Stamped  Bonds — Bonds  Nos.  3601  to  5000  are 
stamped  "Tax  Exempt  in  New  York  State." 

Dated  June  28,  1905.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  17  Battery  Place, 
New  York. 

Authorized— $5,000,000. 

Outstanding  in  Hands  of  Public — $3,517,000. 

Held  in  Treasury— $710,000. 

Held  in  Sinking  Fund— $772,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
day  on  two  months'  notice. 

Sinking  Fund — 2%  annually  on  Nov.  1,  of  all 
bonds  outstanding  and  in  Sinking  Fund  to  be 
applied  together,  with  the  interest  on  all  bonds 
held  -alive  to  the  purchase  and  redemption  of 
these  bonds  at  not  exceeding  105  and  interest. 
Bonds  so  redeemed  to  be  kept  alive  and  interest 
added  to  the  sinking  fund. 

Organization^Incorporated  in  New  Jersey  in 
1899,  as  a  consolidation  of  seven  paper  and  paper 
bag  companies.  Additional  properties  have 
since  been  acquired. 

Secured  "by  a  mortgage  on  groundwood  mills 
a  power  plant,  paper  mills, '  etc.,  Sulphite  mills 
wood  preparing  mills,  bag  factories,  etc.,  located 
at  Hadley,  N.  Y.,  Hudson  Falls,  N.  Y.,  Ballston, 
N.  Y.,  Cap  de  la  Magdeleine,  Que.,  Watertown, 
Mass.,  Kaukauna,  Wis.,  Charlemagne,  St.  Adele 
and  Montcalm,  Que.  .  Also  on  timber  tracts 
in  Canada  aggregating  2,650  square  miles.  Also 
timber  tracts  in  the  Adirondacks.  Capacity  of 
sawmills,  75,000,000  feet  annually.  Company 
specializes  in  paper  bags  and  wrapping  paper. 
30%  back  dividends  were  due  on  company's 
$11,000,000  preferred  stock.  May  1,  1914. 

Prior  Llens^$210,000  6%  assumed  bonds, 
maturing  $10,000  per  annum.  Secured  on  only  a 
small  portion  of  the  property. 

Net  Earnings,  1/31/15 $833,305 

Interest  and  Sinking  Fund -  371,108 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — OflEered  in  1905  by  Harvey 
Fisk  &  Sons,  New  York,  and  $750,000  offered  in 
1912  by,  National  City  Bank,  New  York,  and  Lee, 
Higginsbn  &  Co.,  Boston,  etc.,  at  94  J^  and 
interest. 

Market 

New  York — F.  J.  Lisman  &  Co.,  Bigelow  & 
Co.,  Hornblower  &  Weeks,  Penington,  Colket  & 
Co.,  National  City  Bank,  Lee,  Higginson  &  Co., 
Blodget  ,&  Co.,  McGeorge  &  Vanderhoef,  H. 
Dulican  Bulkley,  J.  A.  Clark  &  Co.,  Whittemore, 
Pell  &  Co.,  DIdrichsen  &  Co. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co. 

St.  Louis — Bowman,  Cost  &  Co. 

Boston — Lee,  Higginson  &  C*>. 

Philadelphia — P^Mngton,  Colket  &'  Co. 

Chlp^go — Breitung  &  Co.,  Ltd, 

St.  Paul^^Stevens,  Chapman  &  Co. 


UNION  CARBIDE   CO.   1st  6s.     Due   July  1, 
1950.— F. 

Dated  July  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office.  New  York. 

Outstanding — $318,000. 

Denomination — Coupon,  $1,000. 

Trustee — Central  Trust  Co.,  N.  Y. 

Organization— Incorporated  in  Virginia,  1898. 

Secured  by  a  first  mortgage  on  entire  property 
of  company  consisting  of  extensive  plants  to 
manufacture, calcium  carbide,  acetylene  gas  mate- 
rial. Plants  and  property  located  at  Niagara 
Falls,  N.  Y.,  and  Sault  Ste.  Marie,  Mich. 

Earnings — Company  paid  dividends  as  fol- 
lows: 1906,  5  Ji%;  1906,6%;  from  1907  to  1910, 
8  %  per  annum;  1911  to  1913,  10  %  per  annum, 
and  1914,  i'A%  to  April,  and  also  paid  stock 
dividends.  Amount  of  stock  now  out,  $19,060,- 
000. 

Market. 

New  York- W.  A.  C.  Ewen,  Bigelow  &  Co., 
J.  K.  Rice,  Jr.,  &  Co.,  Bauscher  &  Childress. 

Chicago— E.  T.  Konsberg  &  Co. 


UNION    DEPOT    CO.    (COLUMBUS)    1st    7s. 
Due  May  1,  1923.— N. 

Dated  May  1,  1873.  Interest  payable'  May 
and  Nov.  1,  at  Union  Trust  Co.,  New  ,YQrk. 

Authorized — $500,000. 

Outstanding — $374,000. 

Owned  by  the  PennsylTania  Co. — $71,000. 

Denomination — Coupon,  $1,000. 

Trustees — Alfred  Ely  and  Thos.  D.  Messier. 

Sinking  Fund — $676  annually  to  be  invested 
in  these  bonds  if  obtainable  at  par,,  otherwise  in 
other  approved  railroad  bonds.        ,,«       |,,  , 

Organization  and  Control — Incorjibrated  Au- 
gust,  1872,  in  Ohio,  to  build  a  station  in  the  city  of 
Columbus,  O.  The  $74,697  stock  is  owned 
jointly  by  the  Pittsburgh,  Cincinnati,  Chicago  & 
St.  Louis  Ry.  and  one-half  by  the,  Cleveland, 
Cincinnati,  Chicago'  &  St.  Louis  Ryl 

Secured  by  a  first  mortgage  on  the  valuable 
terminal  property  and  Union  Depot  located  in 
the  heart  of  the  City  of  Columbus,  Ohio.  About 
16  acres  are  covered.  The  railways  using  this 
station  are  Baltimore  &  Ohio  R.  R.,  Cleveland, 
Akron  &  Cincinnati  Ry.,  C,  C.,'C.  &  St.  L.  Ry., 
P.,  C,  C.  &  St.  L.  Ry.,  Hocking  'Valley  Ry.  and 
Norfolk  &  Western  Ry.  Each  tenant  pays  as 
rental  its  proportion  of  the  operating  expenses, 
taxes  and  bond  interest  on  the  basis  of  the 
respective  number  of  trains  using  the  station. 

Underlies — $464,000  Gen.  43^3  of  1946,  a  suffi- 
cient amount  of  which  is  reserved  to  retire  this 
issue.  t 

Market. 

St.  Louis — A  G.  Edwards  &  Sons. 


UNION  DEPOT  CO.  (COLUMBUS)  GEN.,  4  Ms. 
Due  July  1,  1946.— F. 

Dated  July  1,  ,1896.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $800,000. 

Outstanding— $464,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^JFarmers'  Loan  &  Trust  Co.,  New 
York. 

Sinking  Fund — Annually  beginning  Nov.  1^ 
1896,  $2,374,  together  with  interest  on  bonds 
already  in  sinking  fund,  to  be  applied  to  the  pur- 
chase of  these  bonds  at  not  exceeding  102  M  and, 
interest.  If  not  purchasable  at  this,  price,  the 
money  shall  be  invested  in  bonds  of  the  P.,  C.,  C. 
&  St.  L.  Ry.  Co.  or  the  C,  C.  C-  &  St.  L.  Ry.  Co. 

Controlr— See  Union  Depot  Co.  1st  7s  above. 

Secured  by  a  mortgage  on ,  the  terminal 
property  and  Union  Depot  ,in  Columbus,  Ohio, 
including  about  16  acres  of  real  estate,  subject 
to  the  1st  7s  of  1923  (see  description  above). 

Prior  Liens— $374,000  1st  7s  of  1923. 
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UNION    DEPOT    RAILROAD     (ST.    LOUIS) 
Cons.  6s.     Due  June  1,  1918.— N. 

Dated  June  1,  1893.  Interest  payable  June 
and  Dec.  1,  at  Mississippi  Valley  Trust  Co.,  St. 
Lpuis,  Mo. 

Authorized  and  Outstanding — $3,500,000. 

Denomination — Coupon,  $1,000.  Eegisterable 
as  to  principal. 

Trustee — Mississippi  Valley  Trust  Co.,  St. 
Louis. 

Control — ^Absorbed  by  United  Rys.  of  St. 
Louis,  which  company  is  controlled  through 
stock  ownership  by  the  North  American  Co. 

Secured  by  a  first  mortgage  on  the  41  miles  of 
street  railway  lines  of  the  Union  Depot  R.  R. 
located  in  the  city  of  St.  Louis,  Mo.  This  portion 
of  the  U.  Rys.  of  St.  L.  is  generally  known  as  the 
Union  Depot  System. 

Net  Earnings,  12/31/14 $3,126,296 

Interest 2,618,255 

Listed  on  the  St.  Louis  Stock  Exchange. 
Market. 

New  York — A.  G.  Edwards  &  Sons. 

St.  Louis — A.  G.  Edwards  &  Sons,  Mercantile 
Trust  Co.,  Walter  E.  Orthwein,  Bowman,  Cost 
&  Co.,  Francis  Bro.  &  Co. 


ONION   ELECTRIC   CO.    (DUBUQUE)  1st   5s. 
Due  May  1,  1924.— F. 

Dated  May  1,  1904.  Interest  payable  May 
and  Nov.  1,  at  Illinois  Trust  &  Savings  Bank, 
Chicago,   111. 

Authorized — $980,000. 

Outstanding — $875,000. 

Retired  by  Sinking  Fund — $105,000. 

Trustee — -Illinois  Trust  &  Savings  ■  Bank, 
Chicago. 

Redeemable  at  105  and  interest. 
'Sinking  Fund — $15,000  annually  (since   April; 
1908),  plus  interest  on  all  bonds  retired  by  sinking 
fund  to  purchase  bonds  at  not  exceeding  105  and 
interest. 

Organization — Incorporated  in  Iowa,  1900,  as 
a  consolidation  of  the  Dubuque  St.  Ry.,  the 
Home  Electric  Co.  and  the  Star  Electric  Co. 

Secured  by  a  first  mortgage  on  electric  lighting 
and  power  plant  supplying  Dubuque  and  East 
Dubuque,  Iowa,  and  on  19  miles  of  street  railway 
track  (14^  miles  of  main  track)  located  in 
Dubuque,  West  Dubuque,  etc.  Combined 
population,  about  45,000.  Franchises  mostly 
expire  in  1927. 

Net  Earnings,  12/31/14 $202,884 

Interest 43,750 

Original  Market — A  block  was  offered  in 
March,  1915,  by  Perry,  Coffin  &  Burr,  Boston, 
at  par  and  interest. 

Market. 

Boston — P.  W.  Mason  &  Co.,  Ferry,  Coffin  & 
Burr. 

New  York^Perry,  Coffin  &  Burr,  Leonard  F. 
Hepburn. 


UNION  ELECTRIC  LIGHT  &  POWER  CO. 
(ST.  LOUIS,  MO.)  1st  30-Year  5s.  Due 
Sept.  1,  1932.— F. 

Dated  Sept.  1,  1902.  Interest  payable  March 
and  Sept.  1,  at  Company's  office.  New  York, 
and  Trustee's  office. 

Authorized- $10,000,000. 

Outstanding— $6,202,000  (Mortgage  closed). 

Denomination — Coupon,  $1,000.  Eegisterable 
as  to  principal. 

Trustee — Mississippi ;  Valley  Trust  Co.,  St. 
Louis.-  ■ 

.  Organization  and  Control — Incorporated  ^  in 
Missquri  in  1903,  as  a  consolidation  of  the  Union 
Elec.  Lt.  &  Power  Co  and  the  Missouri-Edison 
Co.  Controlled  by  North  American  C?,,-  by 
ownership  of  nearly  the  entire  stock. 

Secured  by  a  mortgage  on  plants  supplying 
jelectricity  in  St.-  Louis,  Mo.  Has  a  contract  to 
supply  the  city  with  its  public  electric  lighting 


until  Sept.  1,  1920.  Population  served,  750,000. 
Franchises  expire  in  some  instances  1940,  mostly 
unlimited.  A  large  part  of  power  used  is  pur- 
chased from  the  Mississippi  River  Power  Co. 

Net  Earnings,  12/31/14 $1,496,683 

Interest 864,711 

Thisissue 511,161 

Prior  Liens — $4,817,000  bonds  of  merged 
companies. 

Underlies — $7,071,000  Refunding  6s  due  1933. 
Bonds  of  this  issue  are  reserved  to  retire  the  1st 
5s  at  maturity. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — First  offered  by  N.  W.  Harris 
&  Co.,  Chicago,  New  York  and  Boston. 
Market. 

New  York — Harris,  Forbes  &  Co.,  P.  W. 
Brooks  &  Co.,  Foster  &  Adams,  Callaway,  Fish 
&  Co.,  Spencer  Trask  &  Co.,  L.  A.  Norton,  New- 
"borg  &  Co.,  Bigelow  &  Co.,  Low,  Dixon  &  Co., 
Kirkpatrick  &  Lewis,,  Gude,  Winmill  &  Co., 
S.  L.  Snowden,  Berdell  Bros.,  Newborg  &  Co. 

St.  Louis — A.  G.  Edwards  &  Sons,  Francis 
Bro.  &  Co.,  Bowman,  Cost  &  Co.,  Whitaker  & 
Co.,  G.  H.  Walker  &  Co. 

Boston — N.  W.  Harris  &  Co.,  W.  L.  Raymond 
&  Co.,  F.  B.  Bassett  &  Co.,  Paine,  Webber  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Omaha — City  Trust  Co. 

Providence — W.  W.  White  &  Co. 


UNION  ELECTRIC  LIGHT  &  POWER  CO. 
(ST.  LOUIS,  MO.)  Ref.  &  Ext.  25-YeBr 
5s.     Due  May  1,  1933.— F. 

Dated  May  1,  1908.  Interest  payable  May 
and  Nov.  1,  at  Company's  office.  New  York,  or 
Harris,  Forbes  &  Co. 

Authorized — $50,000,000. 

Outstanding — $7,071,000. 

Held  in  Treasury — $429,000: 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Bankers'  Trust  Co.,  New  -  York, 
and  Breckenridge  Jones. 

Redeemable  at  110  and  interest  on  May  1, 
1918,  or  on  any  interest  date  thereafter  on  six 
weeks'  notice. 

Controlled  by  the  North  American  Co. 

Secured  by  a  mortgage  on  all  the  property, 
rights  and  franchises  of  the  company  now  owned 
or  hereafter  acquired,  subject  to  prior  liens  men- 
tioned below.  For  description  of  property  see 
description  of  Ist  30-year  5s  above. 

Prior  Liens — $11,019,000  1st  5s  and  bonds  of 
absorbed  companies. 

Listed  on  the  New  York  Stock  Exchange. 

Earnings — See  1st  5a.  above. 

Original  Market— $2,500,000  offered  in  May, 
1908,  by  N.  W.  Harris  &  Co.,  New  York,  and 
$5,000,000  offered  in  1911  by  Harris,  Forbes  & 
Co.,  New  York,  N.  W.  Harris  &  Co.,  Boston, 
and  Harris  Trust  &  Savings  Bank,  Chicago,  at 
96H  and  interest;  $692,000  offered  by  same  firms 
in  March,  1913,  at  96M  and  interest. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Foster  & 
Adams,  L.  'A.  Norton,  Kirkpatrick  &  Lewis 
S.  L.  Snowden,  Berdell  Bros. 

Providence — ]3a-vis  &  Da-vis,  Brown,  Lisle  & 
Marshall. 

Chicago — Harris  Trust  &  Sa-vings  Bank,  Union 
Trust  CO.,  Chapman,  Mills  &  Co. 

St.  Louis — Bowman,  Cost  &  Co.,  Francis  Bro. 
&  Co.,  Altheimer  &  Rawlings  Inv.  Co.,  G.  H. 
Walker  &  Co. 

Boston — N.  W.  Harris  &  Co.,  E.  M.  Farnsworfh 
&  Co.,  Parkinson  &  Burr,  L.  Sherman  Adams,' 
P.  B.  Bassett  &  Co.  ■  "■'■ 

Albany — Henry  J.  Prince.  .  ' ' 

Omaha — City  Trust  Co. 


UNION  FERRY  CO.  1st  Ss.    Due  Nov.  1,  1920. 

— N.  .      . 
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Dated  Nov.  1,  1890.  Interest  payable  May 
and  Nov.  1,  at  Corn  Exchange  Bank,  New  York. 

Authorized — $2,200,000. 

Outstanding— $1,200,000  ($700,000  and  $300,- 
000  purchased  in  open  market  and  cancelled  in 
1908  and  in  1910). 

Denomination  —  Coupon,  $100,  $500,  and 
$1,000. 

Redeemable  at  110  and  interest. 

Secured  by  a  first  mortgage  on  company's 
property  consisting  of  ferry  houses,  in  Brooklyn 
and  19  ferry  boats.  Company  operates  three 
ferry.lines  on  the  East  River  between  New  York 
and  Brooklyn.  Prior  to  June  1912  five  lines  were 
operated,  but  the  number  was  decreased  owing 
to  the  completion  of  the  tube,  additional  bridges, 
etc.    Petry  houses  in  New  York  are  rented. 

Net  Earnings,  12/31/1 1 $163,482 

Interest 60,000 

Market. 

New  York — Williamson  &  Squire,  Babcock, 
Rushton  &  Co.,  F.  H.  Hatch  &  Co.,  L.  A.  Norton, 
Coflan  &  Co.,  Foster  &  Adams,  McGeorge  & 
Vanderhoef,  Kirkpatrick  &  Lewis,  Benedict, 
Drysdale  &  Co.,  Jones  &  Lanman,  Hirsch, 
Lilienthal  &  Co. 


Prior    Liens — $500,000    San    Francisco    Dry 
Dock  Co.  1st  5s. 

Underlies— $15,800,000  Bethlehem  Steel  Corp. 
1st  &  Ref.  5s. 

Market. 

New  York — H.  Duncan  Bulkley. 


UNION  GAS  &  ELECTRIC  CO.  (BLOOMING- 
TON,  ILL.)  1st  5s.    Due  Sept,  1,  1935.— F. 

Dated  Sept.  1,  1905.  Interest  payable  March 
and  Sept.  1,  at  First  Trust  &  Savings  Bank, 
Chicago,  III. 

Authorized — $7  50.000. 

Outstanding — $587,000. 

Retired  by  Sinking  Fund — $27,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — First  Trust  &  Savings  Bank,  Chi- 
cago, III. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Sinking  Fund — 5%  of  annual  gross  earnings 
for  purchase  of  bonds  in  open  market  or  by  lot 
at  not  exceeding  105  and  interest,  or  for  additions, 
betterments  and  extensions. 

Organization  and  Control — ^Incorporated  1899 
in  Illinois,  as  a  consolidation  of  the  Bloomington 
Gas  Light  &  Coke  Co.  and  the  Citizens'  Gas 
Light  &  Heating  Co.  Controls  the  entire  gas 
business  of  Bloomington  and  Normal,  III.  Con- 
trolled by  the  United  Gas  &  Electric  Co.  of  New 
Jersey  through  ownership  of  stock. 

Secured  by  a  first  mortgage  the  plants,  mains, 
etc.  owned  and  onerated  by  the  company. 
Population  served,  30,000  and  upwards.  Fran- 
chises extend  to  1998. 

Net  Earnings,  12/31/13 ;  . . .   $69,342 

Interest 40,498 

Original  Market — ^First  offered  by  MacDonald, 
McCoy  &  Co.,  Chicago,  at  101  and  interest  in 
Nov.,  1905. 

Market. 

Chicago— Chas.  S.  Kidder  &  Co.,  McCoy  &  Co. 

Louis vlUe^T.  J.  B.  Hilliard  &  Sons. 


UNION  LIGHT,  HEAT  &  POWER  CO.  1st  4s. 
Due  May  1,  191ft. 

Dated  May  1, 1901,  Interest  payable  May  and 
Nov.  1,  at  National  Bank  of  Commerce,  N.  Y. 
and  at  First  National  Bank,  Cincinnati. 

Authorized— $2,000,000. 

Outstanding — $1,500,000. 

Denomination — Coupon,  -  $100,  $500  and 
$1,000.  Registerable  as  to  principal  and  fully 
registerable: 

Trustee — ^Union  Savings  Bank  &  Trust  Co., 
Cincinhati. 

Reideemable  at  110  and  interest  on  three 
months*  notice. 

Controlled  by  the  Cincinnati,  Newport  & 
Covington  light  &  Traction  Co;,  through 
ownership  of  the  entire  $500,000  capital  stock. 
The  property  of  the  latter  company  is  leased  for 
45  years  from  April  1, 1907  to  the  Columbia  Gas  & 
Electric  Co.  The  Union  Light,  Heat  &  Power 
Co.  owns  the  CovinE:ton, ,  Ky.,  Gas  Light  Co., 
the  Newport  Light  Co.,  the  Dayton  Electric 
Light  Co.  and  the  Suburban  Electric  Co.  Con- 
trols the  Kentucky  Electric  Co.  and  the  Bellevue 
Water  &  Fuel  Gas  Light  Co. 

Secured  by  a  first  mortgage  on  the  entire  prop- 
erty of  the  company  which  does  the  electric  light- 
ing business  of  Dayton,  Ft.  Thomas,  Ludlow, 
Latonia,  West.  Covington,  Newport,  Bellevue 
and  Covington,  Ky.,  also  the  gas  lighting  of 
the  three  last  named,  towns  and  the  water  busi- 
ness of  Dayton  &  Ft.  Thomas  Ky.  Company 
operates  under  a  20-year  franchise. 

Listed  on  the  Cincinnati  Stock  Exchange. 

Original  Market — First  offered  in  1901,  at 
101^  and  interest  by  Cramp,  Mitchell  &  Shober, 
Philadelphia;  $100,000  offered  May,  1912.  by 
the  Fifth-Third  National  Bank,  Cincinnati,  at 
a  price  to  yield  about  5%. 
Market. 

Cincinnati— W.  E.  Hutton  &  Co.,  Fifth-Third 
National  Bank,  Rudolph  Kleybolte  &  Co. 

New  York— John  D.  Curtis  &  Co. 


UNION  IRON  WORKS  DRY  DOCK  CO.  6s. 
Due  Oct.  1,  1929.— F. 

Dated  Oct.  1,  1909.  Interest  payable  April 
and  Oct.  1. 

Authorized— $1,000,000. 

Outstanding— $789,533  ($63,467  additional 
bonds  are.  held  in  the  treasury  of  Bethlehem  Steel 
Corporation.) 

Retired  by  Sinking  Fund— $147,000. 

Organization  and  Control-r-Acquired  the  prop- 
erty of  the  San  Francisco  Dry  Dock  Co.  in  1908 
for  $1,812,500  cash  and  bonds.  Merged  into  Union 
Iron  Works  Co.,  which  is  controlled  through 
stock  ownership  by  the  Bethlehem  Steel  Cor- 
poration. 

Secured  by  a  mortgage  on  an  extensive  dry 
dock  and  other  property  of  the  company  located 
in  San  Francisco. 
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UNION  LIGHT,  HEAT  &  POWER  CO.  (FARGO 
N.  D.)  1st  5s.     Due  Sept.  1,  1932.— N. 

Dated  Sept.  1,  1902.     Interest  payable  Mar. 
and  Sept.  1,  at  Trustee's  ofi^ce,  Chicago,  III. 
Authorized — $500,000. 
Outstanding — $475,000. 
Retired  by  Sinking  Fund — $25,000. 
Denomination — Coupon,  $500  and  $1,000. 
Trustee — State    Bank    of    Chicago,    Chicago, 

Redeemable  on  any  interest  date  at  105  and 

Sinking  Fund— $5,000  annually  1910-14; 
$6,000  1915-19;  $7,000  1920-24  and  $8,000 
thereafter. 

Organization  and  Control — Incorporated  June 
1902  in  North  Dakota  as  a  consolidation  of  the 
Fargo-Edison  Co.  and  the  Fargo  Gas  &  Elec.  Co. 
Controlled  by  the  Consumers'  Power  Co.,  opera- 
ting company  for  the  Northern  States  Power  Co,  , 
The  last  named  of  these  companies  is  controlled 
by  the  Standard  Gas  &  Elec.  Co. 

Secured  by  a  first  mortgage  on  the  various 

Slants,  etc.,  supplying  electricity,  gas  and  steam 
eat  to  Fargo,  N..  D.,  and  gas  to  Moorehead, 
Minn.  Electric  franchises  expire  in  1918;  bal- 
ance of  franchises  are  perpetual.  Population 
served,  22,000. 

Underlies— $7,110,000  Consumers*  Power  Co, 
6s. 

Original  Market — First  offered  by  McDonald, 
McCoy  &  Co..  Chicago,  at  101  and  interest  in 
May,  1903. 


Market. 

Chicago — Hulburd,  ^uTten  &  Chandler,  Mc- 
Coy &  Co.,  H.  M.  Byllesby  &  Co. 

New  York— J.  A.  Clark  &  Co.,  H.  M.  Byllesby 
&  Co. 


UNION  NATURAL  GAS  CORPORATION  Coll. 
Tr.  6s.  Due  $300,000  annually  Sept.  1  to 
1916.— F. 

Dated  Sept.  1,  1904.  Interest  payable  Mar. 
and  Sept.  1,  at  Colonial  Trust  Co.,  Pittsburgh, 
Pa. 

Authorized — $4,000,000. 

Outstanding — $367,000. 

Retired— $3,308,000; 

Denomination — Coupon,  $1,000. 

Trustee — Colonial  Trust  Co.,  Pittsburgh,  Pa. 

Organization — Incorporated  1902  in  Delaware. . 
Acquired  control  of.'the  Manufacturers'  Gas  Co. 
of  Bradford,  Pa.,  Buckeye  Gas  Co.,  Logan  Gas 
Co.,  Athens  Gas  light  &  Electric  Gou  Newark 
(Ohio)  Gas  Co.,  Warren:  and  Chautauqua  Gas 
Co.,  Clyde,  Ohio,  Gas  Co,,  Citizens  Gas'Ligkt& 
Coke  Co.  of  Findlay,  Ohio,,  and  tbe. Citizens  Gas 
&  Elec.  Co.  of  Lorain  and  iiElyria,  O.,  also  one* 
half  interest  in  Reserve  Gas  Co.  and  Connecting 
Gas  Co';-.  Leases  gas  departt^ent  of  Consolidated 
Gas  &  Light  Co.  of  Tiffln,  O. 

Secured  by  deposit  of  .stocks  of  underlying 
companies,  subject  to  their  $1,309,300  bonds. 
Operating  companies  control  about  550,000 
acres  of  natural  gas  lands  in  eastern  Ohio,  West 
Virginia  and  Pennsylvania,  together  with  pipe 
lines,  gas  plants,  etc.,  also  oil  wells.  Serves  gas 
etc.  to  over  100,000  consumers.  Company  has 
paid  dividends  ol  from  8%  to  109^  on  $9,000,000 
stock  practically  since  incorporation. 

Prior  Liens.— $1,309,300  bonds  of  underlying 
companies  (including  $600,000  bonds  of  Citizens' 
Gas  &  Elec.  Co.  of  iJorain  and  Elyria). 

Underlies— $1,500,000  6s  due  1916^1926. 

Net  Earnings,  12/31/13 $2,136,429 

Interest 364,685 

Listed  on  the  Pittsburgh  Stock  Exchange, 
;  Market. 

Pittsburgh— H.  P.  Taylor  &  Co. 

New  York— H.  P.  Taylor  &  Co. 
Buffalo — H.  P.  Taylor  &  Co. 


UNION   NATURAL   GAS   CORPORATION   6s. 
Due  Annually  April  1,  to  1926.— F. 

Dated  April  1,  1913.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $6,000,000. 
,    Outstanding — $5,000,000. 
'■  Denomination — Coupon,  $1,000. 

Trustee — Colonial  Trust  Co.,  Pittsburgh,  Pa. 

Organization — See  Union  Natural  Gas  Corp. 
68  1914-'16  above. 

Secured  by  stocks  of  underlying  and  controlled 
properties  (see  above).  ,  . 

Prior  Liens — $1,309,300  bonds  of  controlled 
and  operated  companies  and  $900,000  Col.  6s 
due  Sept.  1914-16  for  the  retirement  of  which 
latter  issue  an  equal  amount  of  bonds  of  this 
issue  are  reserved. 

.    Pittsbargh— H.  P.  Taylor  &  Co. 
,  Buffalo- H.  P.  Taylor  &  Co. 
■    New  York— H.  P.  Taylor  &  Co. 

UNION  OIL  COMPANY  OF  CALIFORNIA  Ist 
Lien  20-Year  S.  F.  5s.     Due  Jan.  2, 1931.— F 

'  Tax  exempt  in  the  State  of  California. 

iDated  January  2,  1911.    Interest  payable  Jan. 
and  July  2,  at  Trustee's  offices. 
.  'Adthorized — $20,000,000. 

Outstanding— $5,872,000. 
'Heidi  in  Treasury  or  Deposited  as  Collateral 
—$6,521,000. 

Retired  by  Sinking  Fund— $1,279,000. 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal.  Registered,  $1,000.  C.  &  R. 
interchangeable. 


Ti;ustees — Equitable  Trust  Co.,  New  York, 
and  Los  Angeles  'Trust  &  Savings  Bank,  Los 
Angeles. 

Redeemable  as  a  whole  only  at  105  and  interest 
on  any  .interest  date  on  30  days'  notice,  or  call- 
able for  sinking' fund  at  102H  and  interest. 

Sinking  Fund — Annually,  since  May  1,  1912, 
a  sum  sufficient  to  retire  at  least  $260,000  of  these 
bonds  at  102^  and  interest;  with  proportionate 
increase  for  all  bonds  in  excess  of'  $5,000,000 
issued. 

Organization  and  Control — Incorporated  1890 
in  California.  Controlled  by  the  United  Petro- 
leum Co.  through  ownership  of  about  $25,026,200 
of  the  $31,147,000  stock.  General  Petroleum 
Co.  has  option  to  purchase  this  stock.. 

Secured  by  a  lien  on  the  property  directly 
owned  and  operated  including  asphalt  lands 
owned  in  fee,,  mineral  rights,  subject  only  to  a 
small  amount  of  purchase  money  mortgages  and 
purchase  money  contracts;  secured  also  by  a 
collateral  lien  on  various  stocks  of  important 
subsidiary  companies.  The  Union  Oil  Co.  of  Cal. 
owns  land  in  eleven  counties  in  the  four  great  oil 
producing  sections  of  California,  together  with 
upwards  of  600  miles  of  pipe  lines;  three  large 
refineries;  19 ,  tankships,  barges,  etc.,  with  a 
capacity  ^t  over  565,000  barrels;  about  260 
storage  tanks,  with  a  capacity  of  approximately 
12,000,000  barrels  of  crude  oil;  distributing 
stations,  in  the  various  Pacific  States,  British 
Columbia,  Hawaii,  Chili,  Panama,  etc.;  a  pipe 
line  across  the  Isthmus  of  Panama  and  one-half 
interest  in  a  13  story  fire-proof  office  building  at 
Los  Angeles.  Properties  controlled  in  various 
oil  fields  over  200,000  acres..  No  dividends  shall 
be  paid  on  the  stock  in  any  year  unless  net  income 
is  twice  the  interest  charges  on  this  issue. 

Prior  Liens — ;$4, 615,000  bonds  of  constituent 
comiianies  which  will  be  retired  with  bonds  of 
this  issue. 

Net  Earnings,  12/31/14 $4,716,488 

Interest 763,066 

Original  Market — $6,000,000  offered  in  June, 
1911,  by  Hallgarten  &  Co.,  and  William  Salomon 
&  Co.,  New  York,  at  91^  and  interest. 
Market. 

Los  AngeleS' — Torrance,  Marsball  &  Co.,  P* 
B.  Hammond,  Perrin,   Drake  &  Riley,  W.  R. 
Staats  &  Co.,,Blankenhorn  &  Rath. 
.  Philadelphia — Cassatt  &  Co. 

New  York — Curtis  &  Sanger,  Freeman  &  Co., 
Wm.  Salomon  &  Co.,  Gude,  Winmill  &  Co., 
E-  F.  Button  &  Co.,  Byrne  &  McDonnell. 

San  Francisco — Wm.  R.  Staats  &  Co* 

Chicago — W.  R.  Staats  &  Co. 


UNION  OIL  CO.  OP  CALIFORNIA  Coll.  Tr.  6% 
Notes.  Due  $450,000  semi-annually  Nov. 
1,  1914,  to  May  1,  1918,  inclusive.- F. 

Dated  May  1,  1913.  Interest  payable  Feb.  1, 
May  1,  Aug.  1,  and  Nov.  1,  at  Los  Angeles  Trust 
&  Savings  Bank,  Los  Angeles,  Cal.,  or  at  Bankers' 
Trust  Co.,.  New  York. 

Authorized— $4,000,000. 

Outstanding- $2,999,000. 

Retired — $860,000. 

Held  In  Treasury— $151,000 

.Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Los  Angeles  Trust  &  Savings  Bank, 
Los  Angeles,  Cal. 

Redeemable  at  103  and  interest. 

Organization  and  Control— See  1st  6s  abovel' 

Secured  by  $5,400,000  Union  Oil  Go.  of  Cal. 
1st  lien  5%  bonds  due  1931  and  which  are  a  first 
mortgage  on  the  property  and  a  collateral  lien 
upon  various  stocKS,  of  important  construction 
companies,  being  a  portion  of  an  authorized  issue 
of  $20,000,000  (see  above).  The  basis  on  which 
bonds  are  deposited  behind  these  noteS'  is  $1,600 
par  value  6%  bonds  for  each  $1,000  par  value 
note. 
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Prior  Liens— $4,615,000  bonds  of  underlying 
companies. 

Earnings — See  1st  5s  above. 

Original  Market — $2,000,000  offered  in  May, 
1913,  at  par  and  interest  by  Wm.  R.  Staats  Co., 
San  Francisco,  Los  Angeles  and  Pasadena,  Cal., 
and  Torrance,  Marahall  &  Co.,  New  York,  Los 
Angeles  and  San  Francisco. 
Market. 

Los  Angeles—W.  R.  Staats  &  Co.,  Torrance, 
Marshall  &  Co. 

Chicago— W.  R.  Staats  &  Co. 

Portland — Hall  &  Lewis. 


UNION   PACIFIC    RAILROAD    COMPANY. 

Incorporated  in  Utah  in  1897  as  successor  to 
the  "Railway"  Company  of  the  same  name. 
The  company  owns  3,555  miles  of  road,  of 
which  812  miles  are  double-tracked,  extending 
from  Kansas  City  and  Omaha  to  Depver,  CoL, 
and  Ogden,  Utah.  The  company  also  owns  all 
of  the  stock  of  the  Oregon  Short  Line  R.  R.  Co., 
which  company  in  turn  controls  the  Oregon- 
Washington  Railroad  &  Navigation  Co.  These 
two  companies  own  3,580  miles  of  road  from 
Salt  Lake  City  and  Ogden,  Utah,  to  Spokane 
and  Seattle,  Washington,  and  Ponland,  Ore., 
with  numerous  branches.  The  Oregon  Short 
Line  R.  R.  Co.  owns  one-lialf  of  the  stbek  of  the 
San  Pedro,  Los  Angeles  &  Salt  Lake  R&ilroad 
Co.,  owning  1,000  miles  of  road  from  Salt  Lake 
City  to  Los  Angeles,  Cal.,  and  San  Pedro,  the 
port  of  Los  Angeles. 

Prior  to  1913  the  Oregon  Short  Line  R.  R.'Co. 
owned  a  controlling  interest  in  the  stock  of  .the 
Southern  Pacific  Coj,  but  in  accordance  with 
a  decree  of  the  United  States  Supreme  Court, 
and  with  the  approval  of  the  District  Court  for 
Utah,  the  $126,000,000  Southern  Pacific  Co, 
stock  was  disponed  of,  $38,300,000  being  ex- 
changed for  Baltimore  &  Ohio  common  and 
preferred  stock  owned  by  the  Pennsylvania 
*  R.  R.  Co.,  and  the  balance  offered  to  stock- 
holders of  the  Union  Pacific  R.  R.  Co.  at  about 
$88  per  share  in  the  ratio  of  27%  of  their  holdings 
of  Union  Pacific  R.  R.  Co.  stock.  Subsequently 
'  the  Union  Pacific  R.  R.  Co.  distributed  the  B.  & 
O.  R.  R.  Co.  stock  received  from  the  Pennsyl- 
vania R.  R.  Co.  among  its  stockholders. 

The  Union  Pacific  R.  R.  Co.  has  outstanding 
$99,543,000  4%  non-cumulative  preferred  stock, 
and  $216,634,000  common  stock.  Dividends 
have  been  paid  on  the  preferred  stbck  siince 
1898,  and  since  1901  the  full  4%  has  been  paid. 
Dividends  on  the  common  stock  have  been  paid 
since  1899.  Since  1906  the  rate  has  been  10% 
per  annum.  In  -January,  1914,  the  company 
decided  to  distribute  the  B.  &  O.  R.  R.  Co.  stock 
received  in  exchange  for  Southern  Pacific  Co. 
stock,  pro  rata  among  the  common  stockholders, 
as  well  as  an  extra  cash  dividend  of  $3  per  share. 
It  was  figured  that  the  income  on  the  distribu- 
tion received  by  the  holder  of  eacfh  share  of 
Union  Pacific  R.  R.  stock  would  be  about  $2, 
and  the  executive  committee  recommended  that 
the  dividend  on  the  Union  Pacific  R^;Rl,  stock 
be  reduced  from  10%  t?o  8%  per  anrivmi..  The 
dividends  had  formerly  been  paid  6%  from  opjera- 
tion  of  road,  and  4%  from  investments. 

The  Union  Pacific  R.  R.  Co.  has  outstanding 
on  the  3,555  miles  of  road  directly  owned,  $202,- 
OOOiOOO  bonds,  at  the  rate  of  $57,000  per  mile. 
For  a  long  period  of  years  the  annual  net  iiteome 
has  exceeded  three  times  the  interest  charges 
on  the  entire  funded  debt. 

Report  for  years  ended  June  30: 

1913-14    1912-13 

Gross  Earnings  ..   $90,308,752     $91,810,307 
'    Net  Earnings .  .  . :     ■36,916,932       39,712,740 

Net  Income.  .  .', .     49,621,716       54,149,937 

'    Interest.  .- 14,074,182       14,201,658 

'     Miscellaneous....       2,263,689         3,171,174 

Dividends. 23,762,518       25,645,110 

Surplus $9,331,426     $11,131,995 


UNION    PACIFIC    RAILROAD    CO.    20-Year 
Conv.  4b.    Due  July  1,  1927. — F, 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  165  Broadway, 
New  York. 

Authorized— $75,000,000. 

Issued— $73,762,000.     . 

Converted  into  Common  Stock — $46,926,775. 

Outstanding— $26,835,225. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal,  or  fully  registerable. 
Registered,  $600  and  multiples.  C.  &  R.  inter- 
changeable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  as  a  whole  only  at  102^  and 
interest  on  any  interest  date  upon  90  days' 
notice.  If  called  prior  to  the  termination  of  the 
conversion  privilege  bonds  may,  however,  be 
converted  to  within  30  days  of  the  date  of 
redemption. 

Convertible  at  any  time  before  July  1,  1917, 
into  the  company's  common  stock  at  $175  per 
share  unless  called  for  redemption. 

Security — These  bonds  are  a  direct  obligation 
of  the  company  but  are  not  secured  by  any 
mortgage. 

Prior  Liens,-^$100,000,000  U.  P.  1st  Mtge.  & 
Ld.  Gt.  4s  and  $65,085,280  1st  and  ref.  4s. 

Legal  for  K.  H.  and  R.  I. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges^ 

Original    Market — Underwritten   in    1907    by 
Kuhn,  Loeb  &  Co.,  New  York,  and  offered  for 
subscription  to  the  stockholders  at  90. 
Market. 

New  Yorlc — Spencer  Trask  &  Co.,  Freemah  &: 
Co.,  Curtis  &  Sanger,  L.  M.  Prince  &  Co.,  Clark, 
Dodge  &  Co.,  Mackay  &  Co.,  Beyer  &  Co., 
Seasongood  &  Haas,  H^  N.  Whitney  &  Sons. 
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UNION    PACIFIC   RAILROAD   GO.   let  R.  R. 
&  Land  Grant  4s.    Due  July  1,  1947.— F. 

See  Map  125. 

Dated  July  1,  1897.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  165  Broadway, 
New  York. 

Authorized  and  Outstanding— $100,000,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal  or  fully  registerable. 
Registered,  $1,000,  $500  and  multiples  of  $500. 

Trustee — Bankers'  Trust  Co.,' New  York. 

Secured  by  a  first  mortgage  on  (1)  2,092  miles 
of  main  track  including  the  main  line,  extending 
from  Council  Bluffs,  la.  and  Omaha,  Nebi,^to 
Grand  Island  and  North  Platte^  Neb.,  Cheyenne, 
Laramie,  Granger,  and  Evanston,  .  Wyoi  and 
Ogden,  Utah,  about  1,003  miles  of  which  about 
666  miles  are  double  tracked,  Kansas  City  to 
Denver  and  Cheyenne,  747  miles,  and  on  other 
lines.  Also  secured  on  telegraph  lines,  extensive 
and  valuable  terminals,  equipment  and  land 
graiits  amounting  June  30,  1913,  to  926,347  acres 
valued  at  $1,663,795.  The  mortgage  provides 
that  the  net  proceeds  from  the  sale  of  lands  and 
the  amounts  received  from  dividends  and  interest; 
on  the  stock  and  bonds  of  the  Union  Pacific  Land 
Co.,  is  to  be  held  by  the  Trusteas  as  a  fund  to  be 
used  for  betterments,  improvements,  equipment, 
etc.  on  the  property  covered  by  this  mortgage. 
Upwards  of  $20,000,000  had  been  received  by  the 
Trustee  prior  to  June  30,  1913.  These  bonds  are 
outstanding  at  the  rate  of  $48,000  p^r  mile; ' 

Underlies— $65,085,280  1st  lien  and  refunding 
4s,  $100,000,000  of  which'  are  reserved  to  retire 
this  issue  at  maturity;  also  underlies  $36,736,200 
convertible  Debenture  4s. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,-Me<,  Alich., 
Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  L  and  Wis. 

Listed  ofn  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York— Callaway,  Fish  &-<3o.,  J.  S.  Bache 
&  Co.,  Hartshorne  &  Battelle,  Harris,  Forbes  & 
Co.,  Raymond,  Pynchon  &  Co.,L.  M>  Prince  & 


Co.,  Beyer  &  Co.,  Low,  Dixon  &  Co.,  Beverly 
Bogert&  Co.,  Simon  Borg  &  Co.,  Wood,  Struth- 
crs  &  Co.,  Gude,  Winmill  &  Co.,  Seasongood  & 
Haas. 

PorUand,  Me. — Chaa.  H.  Gilman. 

Chicago — Northern  Trust  Co.,  Harris  Trust 
&  Savings  Banlc. 

Baltimore — Mercantile  Trust  &  Deposit  Co. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co. 

Boston— N.  W.  Harris  &  Co. 

Omaha — City  Trust  Co. 

Cincinnati — A.  E.  Aub  &  Co. 


UNION  PACIFIC  RAILROAD  CO.  Ist  Lien  & 
Ref.  4s.    Due  June  1,  2008.— F. 

See  Map  125. 

Dated  June  1,  1908.  Interest  payable  March 
and  Sept.  1,  at  Company's  office,  16S  Broadway, 
New  York  and  in  London. 

Authorized— $200,000,000. 

Outstanding — $66,086,640. 

Denomination — Coupon,  $1,000,  $500,  £200 
and  £100.  Registerable  as  to  principal  or  fully 
registerable.  Registered,  $1,000,  $500,  £200 
and  £100.     C.  &  B.  interchangeable. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  as  a  whole  only  at  107^  and 
interest  on  Sept.  1,  1918,  or  on  any  interest  date 
thereafter  upon  three  months'  notice. 

Secured  by  a  first  mortgage  on  (2)  1,300  miles 
of  line,  including  the  line  from  Valley,  Neb.,  via 
Lincoln  to  Manhattan,  Kan.;  Leavenworth, 
Kans.  to  Miltonvale,  Kans.;  Valparaiso  via  David 
City  to  Central  City,  N^.;  Columbus  to  Norfolk, 
Neb.;  Oconee  to  Albion,  Neb.;  Genoa  to  Spalding, 
Neb.;  Salina  via  FlalnviUe*  to  Oakley,  Kans.; 
O'Failon  to  Lewellen,  Northport  and  Gering, 
Neb.;  Grand  Island  to  Ord,  Neb.;  and  on  other 
branch  lines  in  Nebraska,  Kansas  and  Colorado, 
and  by  a  second  mortgage  on  (1)  2,092  miles  of 
road,  subject  to  a  prior  lien  at  the  rate  of  $48,000 
per  mile.  (For  details  see  1st  R.  R.  &  Land 
Grant  4s  above.)  These  bonds  are  outstand- 
ing at  the  rate  of  $16,200  per  mile. 

Prior  Liens — $100,000,000  Union  Pacific  1st 
Mtge.  &  Land  Grant  4b  which  will  be  retired  by 
bonds  of  this  issue  at  maturity. 

Underlies — $36,736,200  Convertible  Debenture 
4s. 

Legal  for  Bait.,  Conn.,  Me.,  Mich.,  Minn., 
N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $60,000,000  offered  in  June, 
1908,  by  Kubn,  Loeb  &  Co:,  New  York,  Baring 
Bros.  &  Co.,  Ltd.,  and  Glyn,  Mills,  Currle  &  Co., 
London,  at  95H  <tnd  interest. 
Market. 

New  York — Harvey  Fisk  &  Sons,  Strong, 
Sturgls  &  Co.,  Redmond  &  Co.,  Folaom  &  Adams, 
N.  W.  Halsey  &  Co.,  Struthers  &  Hiacoe,  Harris 
Forbes  &  Co.,  L.  M.  Prince  &  Go.',  Ambrose  R. 
Clark,  Bull  &  Eldredge,  Coffin  &  Co.,  A.  Mestre 
&  Co.,  Low,  Dixon  &  Co.,  Beyer  &  Co.,  Season- 
good  &  Haas. 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
Henry  &  West. 

Boston— N.  W.  Harris  &  Co.,  Adams  &  Co., 
Tucker,  Anthony  &  Co.,  Parkinson. &  Burr. 

Chicago — National  City  Bank,  Harris  .Trust 
&  Savings  Bank,  Union  Trust  Co.,  Merchants 
Loan  &  Trust  Co. 

Omaha— rCity  Trust  Co. 

UNION  PASSENGER  RAILWAY  (PHILA- 
DELPHIA) 2d  4s.     Doe  Mar.  31,  I960.— F. 

Date  extended  from  Mar.  31,  1910.  Interest 
payable  Apr.  and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $250,000. 

Denomination— rCoupon  $100  and  $600. 

Trustee— Land  Title  &  Trust  Co.,  Phila. 

Organization  and  Control — See  1st  4s  above.' 

Secured  by  a  mortgage  on  56.5  miles  of  track 
subject  to  the  1st  mortgage  bonds. 

Prior  Liens— $500,000  1st  4s  due  1961. 


UNION  PASSENGER  RAILWAY  (PHILA- 
DELPHIA) 1st  4s.     Due  Mar.  31,  1961.— F. 

Tax  free  in  Pennsylvania. 

Extended  from  March  31,  1911.  Interest 
payable  Apr.  and  Oct.  1. 

Authorized  and  Outstanding — $600,000. 

Denomination — Registered  $100  and. $600. 

Trustee — The  Pennsylvania  Co.  for  Insur- 
ances on  Lives  and  Granting  Annuities. 

Organization  and  Control — Incorporated  Apr. 
8,  1864.  Leased  to  the  Philadelphia  Rapid 
Transit  Co.  for  999  years  at  a  rental  of  $286,000, 
and  all  interest,  taxes  and  other  expenses. 

Secured  by  a  first  mortgage  on  56.5  miles  of 
street    railway    track   located    in    Philadelphia. 

UnderUes— $250,000  2nd  4s. 
Market. 

New  York— N.  W.  Halsey  &  Co. 

Philadelphia — Henry  &  West. 

UNION  RAILWAY  CO.  OF  NEW  YORK  Isl  58. 
Due  Aug.  1,  1942. — F. 

Dated  Aug.  1,  1892.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $2,000,000. 

Denomination — Coupon,   $1,000. 

Trustee — Central  Trust  Co.,  New  York. 

Controlled  by  the  Third  Avenue  Ry.  Co. 
through  ownership  of  the  entire  $2,000,000 
capital  stock. 

Organization  and  Control — Incorporated  in 
1892  in  New  York,  as  a  consolidation  of  the 
N.  3rd  Ave.  & 'Fleetwood  Park  Ry.;  the  Melrose^ 
&  West  Morrisania  Ry.  and  the  Harlem  Bridge, 
Morrisania  &  Fordham  Ry.  Controls  the  Bronx 
Traction  Co.,  the  Yonkers  Ry.,  the  Westchester 
Elec.  Ry.  and  the  Southern  Boulevard  R.  R., 
and  leases  power  house.  Controlled  by  the 
"Third  Ave.  Ry.  through  ownership  of  entire 
(-$2,000,000)  capital  stock.  The  railway  com- 
pany was  in  Receivers'  hands  from  1908  until 
recently.  During  receivership  company  de- 
faulted on  about  $4,842,700  Notes  but  did  not 
default  on  this  issue  of  bonds. 

Secured  by  a  first  mortgage  on  92  miles  of 
track  located  largely  in  the  Borough  of  the 
Bronx,  extending  northward  from  129th  St.  and 
3rd  Ave.  Including  the  Bronx  Traction  Co. 
113  miles  of  track  are  operated. 

Net  Earnings,  6/30/14 $634,079 

Rentals 138,233 

Interest 288,603 

Market. 

New  York — Paterson  &  Co.,  Bigelow  &  Co., 
L.  F.  Hepburn,  L.  A.  Norton,  Wm.  A.  C.  Ewen, 
Tobey  &  Kirk,  J.  K.  Rice,  Jr.,  &  Co. 

UNION  RAILWAY,  GAS  &  ELECTRIC  CO., 
Coll.  Tr.  Convertible  Sa.  Due  July  1, 
1939.— F. 

T?<x  jexempt  in  Pennsylvania. 

Dated.  July  1, 1909.     Interest  payable  January 
and  July  1,  at  Hodenpyl,  Hardy  &  Co.,  Inc.,  New 
York,  or  E.  W.  Clark  &  Co.,  Philadelphia. 
.  Authorized — Unlimited. 

Issued  Series  "A"— $5,200,000. 

Outstanding— $6,200,000. 

Pledged  under  5%  Notes  of  1916— $1,200,000.. 

Denomination — Coupon,  $1,000,  $500.  Regis- 
terable as  to  principal. 

"Trustee — Commercial  Trust  Co.,  Phila. 

Redeemable  at  par  and  interest,  any  interest 
date  on  60  days'  notice.  .. 

Organization  and  ..  Cojttrol — ^Incorporated  in 
New  Jersey,  1909,  as  a  holding  company.  Con- 
trolled through  a  large  majority  stock  owner- 
ship by  the  Commonwealth  Power,  Ry.  &  Light 
Co.  The  Union  Ryi  Gas  &  Elec.  Co.  owns  a 
large  majority  of  the  stocks  of  the .  Springfield 
cm.)  Ry.  &  Light  Co.,  Peoria  Light  Co.,  Rockford 
&  Interurban  Ry.  and  tbe  Evansville  Light  Co> 
These  companies  are  mostly  mergers  of  a  number 
of    smaller    companies. 

Secured  by  pledge  of  entire  $3,000,000  stock 
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of  the  Springfield  (111.)  Ry.  &  Light  Co.;  the 
$1,000,000  6%  pfd.  and  the  $2,600,000  common 
stock  of  the  Peoria  Light  Co.  (this  company 
owns  1Sae  Central  Illinois  Light  Co.,  which  is  a 
consolidation  of  several  companies),  and  the 
entire  (jommon  stock  and  $1,500,000  of  the  pre- 
ferred stock  of  the  Rockford  &  Interurban  Ry. 
and  practically  the  entire  stock  of  the  Evans- 
yille  find.)  Light  Co.  Further  secured  by  a  first 
lien  on  the  bonds  and  stocks  of  other  companies. 
The  Union  Ry.;  Gas  &  Elec.  Co.  operates  the 
street  railways'.in  Springfield  and  Rockford,  111., 
Janesville,  Wis.;  and  Evansville,  Ind.,  and  in- 
terurban lines  connecting  Rockford,  Freeport 
and  Beilvedere,  Sycamore  and  De  Kalb,  111.; 
Beloit  and  Janesville,  Wis.,  with  Rockford,  111.; 
Evansville,  Princeton  and  Patoka,  Ind.,  etc. 
This  totals  about  200  miles  of  track,  including  in- 
terurban lines.  Supplies  gas,  electric  lighting, 
power,  etc.,  to  Peoria,  Springfield  and  Pekin,  111., 
and  Evansville,' Ind.,  and  the  electric  lighting 
business  of  De  Kalb,  Sycamore,  Princeville,  Cuba, 
Washington,  and  vai*ious  other  small  towns  in 
Illinois.  Population  served  over  320,000.  Fran- 
chises vary  in  liength,  mostly  of  long  duration. 

Underlies— $1,600,000  5%  Notes,  due  1916, 
which  are  however,  partially  secured  by  $1,200,- 
000  bonds  of  this  issue. 

Ne't  Earnings,  6/30/13 $1,981,611 

Interest,  etc 1,140,932 

Listed  on  the  Louisville  Stock  Exchange. 

Original  Market— Offered  in  July,  1909,  by 
Hodenpyl,  Walbridge  &  Co.,  (now  Hddenpyl, 
Hardy  &  Co.,  Inc.),  New  York  at  95  and  interest. 
Market. 

New  York — Bigelow  &  Co.,  Dewing  &  Co., 
Howe,  Norris  &  Co.,  Kirkpatrick  &  Lewis,  Hoden- 
pyl, Hardy  &  Co.,  Inc.,  John  D.  Curtis  &  Co., 
Miller  &  Co. 

Philadelphia — Chandler  &  Co.,  Reed  A.  Mor- 
gan &  Co.,  E.  W.  Clark  &  Co.,  Robt.  D.  Ghriskey 
&  Co.,  Geo.  N.  Fleming,  Reed  &  Huntoon,  S.  K. 
Phillips,  Oscar  R.  Dare,  Goodall,  Wester  &  Co. 

Louisville — Henning,  Chambers  &  Co.,  J.  J.  B. 
Hilliard  &  Sons. 

Chicago — Hodenpyl,  Hardy  &  Co.,  Inc. 

UNION    RAILWAY,    GAS    &    ELECTRIC    CO. 
3-Year  6%  Notes.     Due  Mar.  1,  1916.— F. 

Dated  March  1,  1913.  Interest  payable  Mar. 
and  Sept.'  1,  at  Hodenpyl,  Hardy  &  Co.,  Inc.,  14 
Wall  St.,  New  York. 

Authorized — $4,000,000 

Outstanding — $1,600,000. 

Denomination — Coupon,  $5,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  as  a  whole  only  at  par  and  interest 
on  30  days'  notice. 

Secured  by  $2,000,000  bonds  of  this  company 
or  of  underlying  companies  including  $1,200,000 
Coll.  Tr.  6s  of  1939  of  the  Union  Ry.  Gas  & 
Elec.  Co.;  $400,000  of  the  $3,075,000  Springfield 
Ry.  &  Lt.  Co.  Coll.  6s  of  1933,  $300,000  of  the 
$382,000  De  Kalb-Sycamore  &  Interurban  Trac. 
Co.  Ss  of  1937;  $100,000  Evansville  Pub.  Service 
Co.  6s,  due  1930.  Market  value  of  securities 
securing  Notes  said  to  exceed  $1,750,000. 

Earnings — See  Coll.  Tr.  6s  above. 

Original  Market — $1,500,000  offered  in  Mar., 
1913,  at  97i4  and  interest  by  Hodenpyl,  Hardy 
&  Co.,  Inc.,  New  York. 

Market. 

New  York — Hodenpyl,  Hardy  &  Co.,  Inc. 

Chicago — Hodenpyl,  Hardy  &  Co.,  Inc. 

Philadelphia — Oscar  R.  Dare. 
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UNION  STEEL  CO.  1st  &  Coll.  Tr.  5s. 
Dec.  1,  19S2.— P. 

Dated  December  1,  1902.  Interest  payable 
June  and  Dec.  1,  at  New  York  Trust  Co.,  New 
York. 

Authorized — $46,000,000. 

Outstanding — $30,189,000. 
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Held  alive  in  Sinking  Fond — $13,716,000. 

Denomination — Coupon,"'$l,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000, 
$10,000,  $20,000,  $50,000,  $100,000.  C.  &  R. 
interchangeable. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  110  and  Interest  on  any  interest 
date  upon  four  weeks'  notice. 

Sinking  Fund — Anniially,  (since  Oct.  1,  1903) 
2%  of  all  bonds  outstanding  to  purchase  bonds  at 
not  to  exceed  110  and  interest.  The  bonds  so 
purchased  are  to  be  held  alive  In  the  sinking  fund 
and  the  interest  thereon  is  to  be  likewise  used  to 
acquire  additional  bonds. 

Guaranteed  principal  and  interest  by  the 
United  States  Steel  Corporation. 

Organization  and  Control — Incorporated  in 
1902  as  a  consolidation  of  the  Union  Steel  Co., 
the  Sharon  Steel  Co.,  and  the  Sharon  Sheet  Steel 
Co.  Owns  the  stocks  of  the  Donora  Mining  Co., 
the  Sharon  Ore  Co.,  the  Sharon  Coke  Co.  etc. 
The  United  States  Steel  Corporation  owns  the 
entire  $20,000,000  stock  of  the  Union  Steel  Co. 

Secured  l}y  a  mortgage  on  the  Donora  and 
Sharon  plants;  also  on  about  7,250  acres  of  coal 
lands,  also  the  Sharon  and  Penobscot  mines  (in 
fee)  and  the  Donora  and  Sweeney  mines  on  the 
Mesaba  Ranges,  Minnesota,  estimated  to  contain 
40,000,000  tons  of  ore,  and  two  large  steel  ore 
steamers. 

The  company  owns  extensive  plants  located  at 
Sharon  and  Donora  Pa.,  also  5  blast  furnaces 
with  daily  capacity  of  2,500  tons;  25  open-hearth 
furnaces  (daily  capacity.  2,400  tons),  together 
with  a  large  number  of  tin  plate,  wire  and  nail, 
sheet,  rod  and  other  mills  and  plants,  and  coal, 
coke  and  other  properties  mentioned  above. 

Prior  Liens — $328,000  Sharon  Coke  Co.  1st 
6s  due  1931. 

Original  Market — $6,000,000  offered  in  1903, 
by  the  Union  Trust  Co.  and  Mellon  National 
Bank,  Pittsburgh,  Pa.,  and  Charles  D.  Barney 
&  Co.,  New  York  and  Philadelphia,  at  101  and 
interest. 

Market. 

New  York — Chas.  D.  Barney  &  Co.,  Evans, 
Stillman  &  Co.,  H.  Duncan  Bidkley,  Bigelow  & 
Co.,  Coffin  &  Co.,  Effingham  Lawrence  &  Co., 
Wm.  Kirkpatrick,  Moore,  Leonard  &  Lewis, 
Wm.  A.  C.  Ewen,  Kirkpatrick  &  Lewis/  C.  H. 
Hensel,  H.  P.  Taylor  &  Co.,  J.  H.  Howell  &  Co. 

Philadelphia — C.  D.  Barney  &  Co.,  E.  B. 
Smith  &  Co.,  S.  K.  Phillips,  Elkins,  Morris  & 
Co.,  Henry  &  West,  C.  J.  Bender  &  Co. 

Pittsburgh — Mellon  National  Bank,  Union 
Trust  Co.,  Donner,  Childs  &  Wood,  H.  P.  Taylor 
&  Co.,  Speer  Bros.  &  Co.,  Moore,  Leonard  & 
Lewis,  Safe  Deposit  &  Trust  Co. 

Buiralo— H.  P.  Taylor  &  Co. 

UNION  STOCK  YARD  &  TRANSIT  CO. 
(CHICAGO)  Deb.  4Hs-  Due  Jan.  1,  1920. 
— F. 

Dated  January  1,  1910.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $600,000. 

Trustee — First  Trust  &  Savings  Bank,  Chicago. 

Redeemable  at  106  and  interest  on  any  interest 
date,  upon  90  days'  notice. 

Organization — Incorporated  in  Illinois.  CoU'^ 
trolled  by  the  Chicago  Junction  Ry.  and  Union 
Stock  Yards  Co.  (98%  stock  ownership).  The 
latter  company  in  turn  is  controlled  by  the 
Chicago  Stock  Yard  '  Co. 

Security — These  debentures  are  a  direct  obli- 
gation of  the  company,  although  not  secured  by 
any  mortgage.  No  mortgage  may  be  placed  on 
the  property  while  these  debentures  are  outstand- 
ing. About  470  acres  of  lands  in  Chicago  are 
owned  by  this  company,  including  one  mile  of 
river  frontage,  also  railway  tracks  and  various 
buildings. 

Underlies — $13,086,000  of  the  $13,200,000 
stock  of  this  company  is  deposited  as  part  secu- 


rity   for   $10,000,000    5s   and    $4,000,000    4s   of 
Chi.  Je.  &  Union  Stock  Yards  Co. 

Original  Marliet — Offered  in  1910,  by  the  First 
Trust  &  Savings  Bank,  Chicago. 


UNION  STOCK  YARDS  CO.  OP  OMAHA  1st 
5s.     Due  May  1,  1931. — F. 

Dated  May  1,  1911.  Interest  payable  May 
and  Nov.  1,  at  Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Authorized — $5,000,000. 

Outstanding — $700,000. 

Trustees — ^Continental  &  Commercial  Trust  & 
Savings  Bank  and  Frank  H.  Jones,  Chicago. 

Organization — Incorporated  1887  in  Neljraska. 

Secured  by  a  first  mortgage  on  the  property 
of  the  company  consisting  of  220  acres  of  land  at 
South  Omaha,  Neb.,  together  with  buildings, 
sidings,  etc. 

Net  Earnings,  after  interest, 

11/31/14 $552,952 

Market. 

Omaha — Burns,  Brinker  &  Co. 

Chicago — First  Trust  &  Savings  Bank,  F.  M. 
Zeiler  &  Co.,  Stanwood,  Taylor  &  Co. 


UNION  STREET  RAILWAY  (NEW  BEDFORD, 

MASS.)  1st  4^8.     Due  Jan.  1,  1934.— N. 

Dated  Jan.  1,  1914.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  ofUce. 

Authorized  and  Outstanding — $260,000. 

Denomination — Coupon,  $1,000. 

Redeemable  at  110  beginning  1919. 

Trustee — Old  Colghy  Trust  Co. 

Organization  and  Control — Incorporated  in 
Massachusetts,  1SS7.  Absorbed  the  Dartmouth 
&  Weatport  St.  Ry.  in  1910. 

Secured  by  a  first  mortgage  on  51  miles  of 
electric  railway  in  New  B'edford,  Mass.,  and 
vicinity,  and  between  New  Bedford  and  Fall 
River,  Mass. 

Net  Earnings,  S/30/13 $406,061 

Charges  and  Taxes 121,196 

Market. 

New  Bedford— Sanford  &  Kelly. 


UNION  TERMINAL  CO.,  DALLAS,  TEXAS,  1st 
S.  F.  Ss.     Due  April  1, 1942. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  New  York  and  Chicago. 

Authorized — $5,000,000. 

Issued — $2,193,000. 

Denomination— Coupon,  $1,000. 

Trustee — Continental  and  Commercial  Trust 
&  Savings  Co.,  Chicago. 

Redeemable  at  105  and  interest  on  any  interest 
date  after  April  1,  1922. 

Guaranteed  by  assignment  to  the  trustee  of 
agreement  whereby  each  of  the  eight  companies 
using  the  terminal  agree  to  pay  their  propor* 
tionate  share  of  the  principal  and  interest.  If 
any  of  the  companies  default  the  others  will 
assume  theirproportionate  part  of  the  defaulted 
payments.  The  companies  party  to  the  guaran- 
tee are  the  Gulf,  Colo.  &  Santa  Fe.  (Atchison, 
Top.  &  Si  F.);  Houston  &  Tex.  Cent.  R:  R.  (Sou- 
thern Pacific);  Trinity  &  Brazos  Valley  Ry. 
(Colo  &  So.  and  Chi.,  R.  I.  &  Pac.)  Texas  & 
Pacific  Ry.;  Miss.,  Kansas  &  Texas  Ry.  (of  Texas) 
St.  Louis,  San  Fran.  &  Tex.  (Frisco  System)  G.  R. ' 
I.  &  Gulf  Ry.  (Rock  Island  System)  St.  Louis 
Southwestern  Hy.  (of  Texas). 

Secured  by  a  first  mortgage  on  property  of  the 
company  which  will  provide  practically  the  sole 
passenger  terminal  facilities  in  Dallas  for  all  the 
railroads  entering  the  city.  These  railways  have 
a  total  mileage  of  54,000  miles.  Estimated  popu- 
lation of  Dallas,  1914,  126,000. 

Original  Market — Offered  April  1914  by  ^m. 
Salomon  &  Co.,  New  York  and  Chicago. 
Market. 

St.  Louis- G.  H.  Walker  &  Co. 


UNION  TRACTION  CO.  OF  INDIANA  Ist  Gen. 
5s.     Due  July  1, 1919.— N. 

Dated  July  1,  1899;  Interest  payable  Jan. 
and  July  1,  at  Trustee's  ofiice. 

Authorized— $5,000,000. 

Outstanding — $4,573,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  and  fully  registered.  C.  &  R. 
interchangeable. 

Trustee — Equitable  Trust  Co.,  New  York. 

Organization  and  Control— This  company  was 
originally  incorporated  in  1903  in  Indiana,  as  a 
consolidation  of  the  Indianapolis  Northern  Trac- 
tion (incorporated  1902)  and  the  Union  Traction 
Co.  of  Indiana  (incorporated  in  1899).  Merged 
with  the  Indiana  Union  Traction  Co.  in  1912. 
Name  Union  Traction  Co.  was  assumed  by  the 
new  company. 

Secured  by  a  mortgage  on  115  miles  of  road. 
Company  owns  and  leases  about  423  miles  of 
road.  These  consist  of  street  railway  lines  in 
Anderson,  Elwood,  Marion  and  Muncie,  also 
interurban  lines  from  Indianapolis  via  Noblesville 
and  Kokomo  to  Logansport  with  a  branch  to 
Peru;  Indianapolis  via  Anderson  to  Muncie; 
with  a  branch  Anderson  to  Middletown;  Indian- 
apolis to  Newcastle;  Muncie  via  Hartford  to 
Bluffton;  Muncie  to  Newcastle;  Muncie  to  Union 
City,  etc.  Franchise  mostly  extends  for  50  years. 
Handles  freight  as  well  as  passengers. 

Prior  Liens — $333,000  Marion  City  Ry.  1st  6s 
due  1916  and  $92,000  Citizens  St.  Ry.  (Muncie) 
6s  due  1927. 

Net  Income,  12/31/14 $952,579 

Interest,  etc 884,784 

Listed  on  Philadelphia  and  Indianapolis  Stock 
Exchanges. 

Market. 

Philadelphia— Samuel  K.  Phillips,  Mellor, 
&  Petry,  O.  B.  Lansinger  &  Co.,  Ervin  &  Co., 
W.  H.  Newbold's  Son  &  Co.,  Geo.  S.  Fox  & 
Sons,  Reed  A.  Morgan  &  Co.,  Henry  &  West, 
Oscar  R.  Dare,  Reed  &  Huntoon,  Graham  &  Co. 

New  York — L.  F.  Hepburn,  F.  H.  Hatch  &  Co., 
Dewing  &  Co. 

Indianapolis — Breed,  Elliott  &  Harrison,  Otto 
F.  Haneisen  &  Co.,  J.  F.  Wild  &  Co. 


UNION  TRACTION  COMPANY  OF  KANSAS 
1st  5s.     Due  Jan.  1,  1937.— F. 

Dated  Jan.  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  National  City  Bank,  New  York, 
Commercial  National  Bank,  Chicago  and  Trades- 
men's National  Bank,  Philadelphia  and  at 
Trustee's  office. 

Authorized- $1,000,000. 

Outstanding— $988,000. 

Retired  by  Sinking  Fund — $17,000. 

Denomination — Coupon,  $1,000. 

Trustee — Warren  Trust  Co.,  Warren,  Pa. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fand — 10%  of  net  earnings  annually. 
Retires  bonds  by  lot  at  105  and  interest. 

Organization — Incorporated  1906  in  Kansas, 

Secured  by  a  first  mortgage  on  the  property 
of  the  company,  which  consists  of  67  miles  of  road 
including  seven  miles  in  Independence,  Kan.,  ten 
miles  in  CoSeyville,  Kan,  and  a  private  right-of- 
way  interurban  line  60  miles  in  length  between 
Coffeyville,  Independence,  Cherryville  and 
Parsons,  Kan..  Franchises  expire  1967.  Popu- 
lation served,  40,000. 

Underlies- $100,000  2nd  6s  due  1921. 

Net  Earnings,  6/30/13 $91,844 

Interest 57,333 

Market. 

New  York— A.  E.  Fitkin  &  Co. 


UNION  TRACTION  CO.  (PHILADELPHIA) 
Electric  &  Peoples'  Traction  4  %  Stock  Trust 
Certificates. — F. 

Tax  exempt  in  Pennsylvania. 
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Dated  October  1,  1895.  Interest  payable 
April  and  Oct.  1, 

Authorized^$30,000,000. 

Outstanding — $29,734,750. 

These  certificates  were  issued  by  the  Penna.  Co. 
froiu  Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia*  to  acquire  shares  of  the  Electric 
Traction  Co.  and  Peoples'  Traction  Co.  (both  of 
Philadelphia).  The  Union  Traction  Co.  guaran- 
tees the  issue. 

Denomination — Registered,  $1,000. 

Trustee— Pennsylvania  Co.  for  Insurances  on 
Lives  &  Granting  Annuities,  Philadelphia. 

Redeemable  on  any  interest  date  on  and  after 
Oct.  1,  1945,  at  par  and  interest. 

Guaranteed  principal  and  interest  by  the 
Union  Traction  Co. 

Organization — -The  company  was  incorporated 
in  Septeniber,  1895  in  Pennsylvania  for  the 
purpose  of  taking  over  the  stocks  of  the  Philadel- 
phia Traction  Co.,  the  Electric  Traction  Co.  and 
the  Peoples'  Traction  Co.  Leased  the  property 
of  the  Philadelphia  Traction  Co.  for  999  years, 
from  Oct.  1,  1895,  at  an  annual  rental  of  8  %  on 
the  capital  stock,  and  assumed  that  company's 
$145,000  collateral  Trust  4  %  bonds.  Leases  the 
Electric  Traction  Co.  and  Peoples'  Traction  for 

998  years  and  3  months  from  July  1,  1906.  Is 
leased  for  999  years  from  July,  1902  by  the 
Philadelphia  Rapid  Transit  Co.  at  a  rental  of  6% 
per  annum.  Leases  in  addition  to  or  through 
the  companies  named  above  a  number  of  com- 
panies among  which  are  the  Catherine  &  Bain- 
bridge  St.  Ry.;  Citizens  Passenger  Ry.;  Con- 
tinental Passenger  Ry.  (99  years  from  1880); 
Empire  Passenger  Ry.;  Fairmount  Park  & 
Haddenton  Passenger  Ry.  (999  years);  Frank- 
fort &  South wark,  Phlla.  Cy.  Passenger  Ry.; 
Germantown' Passenger  Ry.;  H^tonville,  Mantua 
&  Fairmount  Pass.  Ry.;  Lehigh  Ave.  Ry.  (999 
years) ;  "  Peoples  Passenger  Ry.  (998  years  3 
months)  Phila.  &  Gray's  Ferry  Pass:  Ry.;  Phila. 
Cheltingham  &  Jenkinstown  Pass.  Ry.;  Phila: 
City  Pass.  Ry,^  17th  &  19th  Sfcs..  Pasfe.  Ry.  (99 
years  from  1879)  13th  &  15th  Sts.  Pass.  Ry.; 
Union  Passenger  Ry.;  West  Phila.  Pass.  Ry.;  etc. 
All  of  the  leases  except  where  enumerated  are  for 

999  years. 

Secured  by  deposit  of  the  ent^ire  $8,7^0,000 
stock  of  the  Electric  Traction  Co.  and  the  $6i'- 
000,000  stock  of  the  Peoples'  Traction  Co. 
Interest  is  payable  out  of  dividends  of  these 
companies  if  earned.  If  not  earned  balance  is 
to  be  made  up  by  the  Union  Traction  Co.  No 
liens,  debts  or  charges  can  be  placed  against  the 
property  which  will  impair  the  collateral  securing 
this  issue.  Dividends  on  the  deposited  stock  are 
guaranteed  under  the  leases  to  the  Union  Trac- 
tion Co.     Population  served  over  1,500,000. 

Net  Earnings,  P.  R.  T.  Co., 

6/30/14 $9,956,567 

Rentals 7,484,635 

Interest 2,161,696 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Henry  &  West. 

New  York— J.  H.  Becker  &  Co. 


UNION    TRACTION    CO.     (PHILADELPHIA) 

50-Year    Sinking    Fund    Collateral    Trust    4s. 
Due  July  1,  1952.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office,  Philadelphia. 

Authorized— $1,500,000. 

Outstanding— $1,347,000. 

Retired  by  Sinking  Fund-— $153,000. 

Denomination— Cout>on,  $1,000.  Registerable 
as  to  principal. 

Trustee— The  Land  Title  &  Trust  Co.,  Phila- 
delphia. *      I' . ; 

Redeemable  for  sinking  fund  only  at  106  and 
interest  on  any  interest  date  on  two  weeks'  notice. 

Sinking  Fund— Mortgage  provides  for  annual 


sinking  fund,  of  $10,000  for  the  redemption  of 
bonds  outstanding  at  not  more  than  105  and 
interest. 

Secured  by  pledge  of  35,000  shares  (par  $50) 
of  the  common  stock  of  the  Hestonville,  Mantua 
&  Fairmount  Passenger  Ry.  which  company  is 
leased  for  999  years,  and  which'owns  IS  miles  of 
track  and  leases  five  miles  of  track. 

Original  Market — $500,000  offered  in  1904  at 
102  }4  and  interest  by  Drexel  &  Co.,  Philadelphia. 
Ttf  arket 

Philadeiphia— Geo.  N.  Fleming,  S.  K.  Phillips, 
Chas.  Fearon  &  Co.,  Henry  &  West,  Oscar  R. 
Dare. 


UNION  TRACTION  CO.    (SANTA  CRUZ)    Ist 
59.     Due  Feb.  1,  1935.— N. 

Dated  Feb.  1,  1905.  Interest  payable  Feb. 
and  Aug.  1,  at  Union  Trust  Co.,  San  Francisco. 

Authorized — $750,000. 

Outstanding — $631,000. 

Retired  by  Sinking  Fund— $19,000. 

Denomination — Coupon  and  registered,  $1,000. 

Trustee — ^Union  Trust  Co.,  San  Francisco,  Cal. 

Redeemable  at  110  and  interest. 

Sinking  Fund — }4%  of  bonds  outstanding 
annually  from  1910  to  1915;  1%  from  1915  to 
1920  and  2%  thereafter. 

Control— Entire  capital  stock  owned  by  the 
Cqast  Counties  Gas  &  Elec.  Co.  . 

Secured  by  a  first  mortgage  on  the  property 
of  the  company  which  operates  18  miles  of  trac- 
tion lines,  including  the  street  railway  system 
of  Santa  Cruz,  Cal.,  and  a. line  from, that  place 
to  Capitola,  Cal.  Franchise  extends  to  1957. 
Population  served  about  17,000. 

Net  Earnings  (C.  C.  G.  &  E.), 

12/31/14 $162,634 

,Interest,,etc 81,980 

Market. 

New  Haven— F.  S.  Butterworth  &  Co. 


UNION  TRANSPORTATION  CO,  1st  5s.     Due 
1923.— F. 

Interest  payable  Feb.  and  Aug.  1. 

Authorized — $3,000,000, 

Outstanding— $2,036,000  (balance  retired). 

Denomination — Coupon,  $1,000. 

Guaranteed  principal  and  interest  by  Union 
Oil  Co.,  of  California. 

Controlled  by  the  Union  Oil  Co.  of  California 
through    ownership    of    practically    the    entire^ 
$3,000,000  stock.     The  Union  Oil  Co.  is  con- 
trolled by  the  Union  Petroleum  Co. 
Market. 

San  Francisco — Wm.  R.  Staats  &  Co. 

Los     Angeles — Torrance,     Marshall     &     Co., 
W.  R;  Staats  &  Co. 

New  York — Robinson  &  Co.,  Gude,  Winmill 
&  Co.,  J.  H.  Becker  &  Co. 


UNION  TYPEWRITER  CO.  3-Year  5%  Notes. 
Due  Jan.  15.  1916.— F. 

Dated  January  15,  1913.  Interest  payable 
Jan.  and  July  15,  at  New  York. 

Authorized — $5,000,000. 

Outstanding— $3,775,000. 

Denomination — Coupon,  $1,000,  $5,000,  $10,- 
000  and  $25,000. 

Redeemable  at  101  and  interest  on  any  interest 
date  on  30  days'  notice. 

Organization— Incorporated  in  New  Jersey  in 
1893.  Re-incorporated  in  New  York,  1909,  and 
name  changed  in  1913  to  the  Remington  Type- 
writer Co. 

Security — The  Notes  are  a  direct  obligation 
of  the  Remington  Typewriter  Co.,  which  com- 
pany assumed  the  obligation  of  the  Union  Type- 
writer Co.,  but  are  not  secured  by  a  mortgage. 
The  company  covenants  not  to  mortgage  or 
otherwise  encumjaer  its  property,  while  these 
notes  are  outstanding. 

The  Remington  Typewriter  Co.  owns  the 
plants  and  other- assets  of  the  Remington  Type- 
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writer  Co.,  The  Yost  Writing  Machine  Co., 
Smith  Premier  Typewriter  Co.,  Densmore 
Typewriting  Co.,  American  Writing  Machine 
Co.,  Monarch  Typewriting  Co.,  the  Seamana  & 
Benedict  and  the  Wycoff  Companies.  The  pro- 
ceeds of  this  issue  were  largely  used  to  retire 
a  maturing  note  issue. 

Net  Earnings,  12/31/13 $1,751,987 

Interest  (net)  and  Depreciation..  ■,  ^    537,893 
Original      Market — $4,000,000     offered     Jan. 
1913,  at  97  J^  and  interest  by  Goldman,  Sachs 
&  Co.,  and  Lehman  Bros.,  New  York. 
Market. 
New  York—Bull  &  Eldredge,    Mann*  Bill  & 
Ware,    Crawford,   Fatten   &   Cannon,   Salomon 
Bros.  &  Hutzler,  N.  H.  Whitney  &  Sons,  John 
J.  Levenson. 


UNION    UTILITIES    CO.     (MORGANTOWN, 

W.  VA.)  1st  S.  F.  5s.    Due  July  1,  1944.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  20,  1909.  Interest  payable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Authorized — $1,500,000. 

Outstanding — $1,193,000. 

Held  in  Sinking  Fund — $137,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  at  105  and  interest  on  30  days' 
notice. 

Sinking  Fund — Semi-annually  1%  of  bonds 
outstanding  and  an  amount  equal  to  all  dividends 
paid  on  the  common  stock  of  the  company  in 
excess  of  10%  for  the  purchase  of  bonds. 

Assumed  by  the  West  Va.  Traction  &  Light  Co. 

Organization  and  Control — Incorporated  in 
1909,  to  acquire  the  Union  Utility  Co.  Acquired 
by  and  merged  into  the  West  Virginia  Traction 
&  Elec.  Co.  in  1912.  The  latter  company  is 
controlled  by  the  Eastern  Power  &  Light  Cor- 
poration. 

Secured  by  a  first  mortgage  on  the  property 
of  the  company,  which  owns  and  operates  8H 
miles  of  track  in  the  city  of  Morgantown,  W. 
Va.,  and  between  Morgantown  and  Sabraton; 
also  the  electric  light  and  power,  the  water  and 
natural  gas  systems  of  Morgantown  and  vicinity. 
Population  served,  15,000.  Franchises  for  gas 
and  water  expire  1927,  electricity  and  traction 
lines  exoire  1953. 

Underlies— $1,565,000  West  Va.  Tr.,  Elec.  Co. 
1st  Ref.  &  Ext.  6s  due  1942,  which  are  deposited 
as  collateral  for  $1,250,000  Convertible  5%  Notes. 

Net  Earnings    (W.   V.   T.    &   E.), 

12/31/14 $364,637 

Interest .'    244,390 

This  issue 181,790 

Original  Market^$l,000,000  offered  in  Oct., 
1909,  at  97H  and  interest,  by  National  City  Bank 
and  Wm.  M.  Imbrie  &  Co.,  New  York,  Elkins, 
Morris  &  Co.,  Philadelphia,  and  J.  S.  Wilson,  Jr., 
&  Co.,  Baltimore. 

Market. 

Philadelphia — Welsh  Bros.,  Mellor  &  Petry, 
Xawrence  Ba-rnum  &  Co.,  Elkins,  Morris  &  Co. 

New  York — ^Lawrence  Barnum  &  Co. 

UNION  WAXED  &  PARCHMENT  PAPER  CO. 

1st     Mtge.  6s.    Due  June  1,  1920.— F. 

Dated  June  1,  1900.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $600,000. 

Outstanding — $428,000. 

Denomination — Coupon,  $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Sinking  Fund — Retires  bonds  at  not  over 
110  and  interest. 

Organization— Incorporated  1900  in  New 
Jersey.  Acquired  the  plants  of  the  Sparks  Mfg. 
Co.,  Hamburg,  N.  J.,  Eagle  Mill,  Franklin,  Ohio; 
Globe  Paper  Co.,  Elkhart,  Ind.;  American  Perga- 
ment  Co.  of  New  York  State. 
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Secured  by  a  first  mortgage  on  the  plants  and 
real  estate. 

Earnings — Dividends   of   7%   per.  annum   are 
being  paid  on  $800,000  preferred  stock. 
Market. 

New  York — Kirkpatrick  &  Lewis. 

UNITED  BREWERIES  CO.  (CHICAGO)  1st 
6s.    Due  Aug.  1,  1928. — F. 

Dated  Aug.  10,  1898.  Interest  payable  Feb. 
and  Aug.  1,  at  New  York  Trust  Co.,  New  York. 

Outstanding— $1,221,000. 

Retired  by  Sinking  Fund— $2,119,000. 

Denomination — Coupon,  $1,000. 

Trustees — Otto  T.  Barnard  and  M.  N.  Buckner. 

Redeemable  for  sinking  fund  by  lot  at  105  and 
interest. 

Sinking  Fund — $35,000  per  annum  from  1908 
to  purchase  bonds  at  105  and  interest.  When- 
ever more  than  $50,000  accumulates  in  fund,  and 
bonds  are  not  offered  at  105,  then  they  may  be 
drawn  by  lot. 

Organization— Incorporated  1898  in  New 
Jersey  as  a  consolidation  of  13  brewery  companies 
doing  business  in  Chicago  and  Blue  Island,  111. 

Secured  by  a  first  mortgage  on  the  properties 
of  the  consolidated  companies,  which  do  about 
one-sixth  of  the  brewing  business  of  Chicago. 

Net  Earnings,  7/31/14 $330,499 

Charges $0,285 

Listed  on  Chicago  Stock  Exchange. 

UNITED  COAL  CO.  (PITTSBURGH)  S.  F.  5s. 
Due  Feb.  1,  1955. 

Tax  exempt  in  Pennsylvania. 

Dated  Feb.  1,  1905.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office.  Interest  in 
default. 

Authorized — $7,000,000. 

Outstanding — $6,421,500  (including  bonds  de- 
posited as  collateral  for  Notes). 

Retired  by  Sinking  Fund— $565,500. 

Trustee — Commonwealth  Trust  Co.,  Pitts- 
burgh. 

Sinking  Fund — 10  cents  per  ton  of  coal  mined 
in  the  gas  coal  district  passing  .over  1^  inch 
screen  and  seven  cents  a  ton  on  run  of  mine  in  the 
Somerset  field.;  also  one  cent  per  ton  of  run  of 
mine  coal  of  the  properties  of  the  Merchants' 
Coal  Co.  It  is  estimated  that  this  fund  will  re- 
tire this  issue  before  50%  of  the  coal  is  exhausted. 

Organization  and  Control — Incorporated  1902 
in  Pennsylvania.  Controlled  by  the  American 
Water  Works  &  Electric  Co. 

Secured    by   a   mortgage,  on   the   company's 

ftroperty,  subject  to  prior  Hens  as  mentioned  be- 
ow.  Property  consists  of  upwards  of  35,000 
acres  of  land,  owned,  leased  or  controlled  esti- 
mated to  contain  over  550,000,000  tons  of  coal. 
On  the  property  are  10  mines  with  a  weekly  ca- 
pacity of  121,200  tons,  about  1,000  dwelling 
houses,  railway  tracks,  power  houses,  waterworks, 
etc.,  also  owns  1,010  steel  cars,  a  steam-boat  and 
about  150  boats  and  barges,  interest  in  a  coal 
dock,  etc. 

Prior  Liens — $477,000  Pittsburgh  &  Baltimore 
Coal  Co.  bonds,  $114,500,  Naomi  Coal  Co. 
bonds,  $110,000  (approx.)  Jenner-Quemahoning 
Coal  Co.  bonds  and  indirectly  $3,024,000  (approx) 
Merchants  Coal  Co.  bonds. 

Underlies— $1,500,000  6%  Notes. 

Net  Earnings,  12/31/12 $998,745 

Interest 441,836 

Depreciation",  etc 468,735 

Original  Market— First  offered  by  J.  S.  &  W.  S. 
Kuhn,  Inc.,  Pittsburgh,  Pa. 
Market. 
New  York— Wm.  J.  Hoey,  H.  P.  Taylor  &  Co. 
Pittsburgh— H.  P.  Taylor  &  Co^ 
Buffalo— H.  P.  Taylor  &  Co. 

UNITED  COAL  CO.  OF  PITTSBURGH  Secured 
6  %  Serial  Notes.  Due  Serially  January  1, 
1915  to  1925,  inclusive. 


Dated  Dec.  30,  1909.  .Interest  Jan.  and  July 
1,  at  Trustee's  office. 

Authorized — $3,000,000. 

Outstanding— $1,830,000. 

Retired— $1,170,000. 

Denomination — Coupon,  $1,000. 

Trustee — Safe  Deposit  &  Trust  Co.,  Pitts- 
burgh. 

Secured  by  deposit  of  $1,250  1st  S.  F.  5% 
bonds  of  the  United  Coal  Co.  for  each  $1,000 
Note  outstanding. 

Marltet. 

New  Yoric — Ernest  Smith,  H.  P.  Taylor  &  Co. 

BufTalo — H.  P.  Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

UNITED    ELECTRIC     COMPANY    OF    NEW 

JERSEY  1st  4s.     Due  June  1,  1949.— N. 

Tax  exempt  in  the  State  of  New  Jersey. 

Dated  June  1,  1899.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $20,000,000. 

Outstanding  in  Hands  of  Public — $17,934,500. 

Deposited  under  P.  S.  C.  of  N.J.  Gen.  Mtgc.— 
$683,000. 

Denomination — Coupon,  $1,000  and  $500. 
Begisterable  as  to  principal. 

Trustee — New  Jersey  Title  Guarantee  &  Trust 
Co.,  Jersey  City,  N.  J. 

Guaranteed  as  to  interest  by  the  Public  Service 
Corporation  of  N.  J.,  which  company  also  under 
the  terms  of  the  lease  agrees  to  pay  off  the  prin- 
cipal of  the  bonds  at  niaturity  or  to  extend  same 
under  a  similar  agreement.  ' 

Organization  and  Control — The  company  was 
incorporated  1899  in  New  Jersey  as  a  consolida- 
tion of  some  20  electric  lighting  and  power  com- 
panies in  Newark,  the  Oranges,  Jersey  City, 
Bayonne,  Hoboken,  Elizabeth  and  Montclair. 
The  company  was  leased  in  1907  for  999  years  to 
the  Public  Service  Corporation  of  New  Jersey, 
which  company  in  July,  1910,  assigned  the  lease 
to  a  subsidiary  known  as  the  Public  Service 
Electric  Co.  The  United  Electric  Co.  of  New 
Jersey  is  controlled  by  the  Public  Service  Corp- 
oration of  New  Jersey  through  ownership  of 
$19,594,500  of  its  $20,000,000  stock,  which  stock 
is  deposited  as  collateral  for  the  Public  Service 
Corporation  of  N.  J's.  perpetual  6  %  trust  cer- 
tificates. 

Secured  by  a  first  mortgage  on  the  properties 
of  the  company,  subject  only  to  $423,000  (inclu- 
ding $115,000  held  by  the  Trustee)  5%  bonds 
due  1938  of  the  Consumers  Light,  Heat  &  Power 
Co.  and  $367,000  1st  5s  of  1938  of  the  North 
Hudson  Light  &  Power  Co.,  which  will  be  retired 
at  maturity  through  this  issue.  The  company 
agrees  not  to  create  any  additional  mortgage  on 
the  property  during  the  life  of  these  bonds. 
Franchises  mostly  perpetual.  Population  served, 
over  1,000,000. 

Prior  Liens — $690,000  bonds  (see  above). 

Net  Earnings,  12/31/12 $2,713,644 

Interest 778,450 

Net  Earnings  (P.  S.  C.  of  N.  J.), 

12/31/14 $17,563,943 

Interest  and  Rentals   (subsidi- 
aries)       12,097,109 

Interest  (P.  S.  C.  of  N.  J.) 3,841,496 

Original  Market — Offered  Jan.,  1910,  at  a 
price  to  yield  about  5  3^  %,  by  Clark,  Dodge  &  Co., 
New  York;  $1,000,000^  offered  April,  1912,  at 
84  and  interest  by  Plympton,  Qardiner  &  Co., 
New   York. 

Market. 

New  York- Clark,  Dodge  &  Co.,  B.  H.  &  F.  W. 
Pelzer,  Plympton,  Gardiner  &  Co.,  Percy  H. 
Bradshaw,  Williamson  &  Squire,  W.  B.  R.  Smith 
&  Co.,  Starbuck,  Van  Sant  &  Legg,  Didrichsen 
&  Co.,  H.  N.  Whitney  &  Sons,  Jones  &  Lanman. 

Philadelphia — Borden  &  Knoblauch,  Samuel 
K.  Phillips,  Geo.  S.  Pox  &  Sons,  Henry  &  West, 
Bioren  &  Co.,  Chandler  &  Co.,  C.  D.  Barney  & 
Co.,  Reed  &  Huntoon. 


Baltimore — Strother,  Brogden  &  Co. 
Newark    N.  J.— J.  S.  Rippel,  Fidelity  Trust 
Co.,  Clarence  Hodson  &  Co. 

Jersey  City — Cutwater  &  Wells,  E.  R.  Case. 
Paterson — F.  A.  Peters. 
Providence — W.  W.  White  &  Co. 


UNITED  ELECTRIC  LIGHT  &  POWER  CO. 
(BALTIMORE)  Ist  Cons.  4^8-  Due  May 
1,  1929.— F. 

Dated  May  8,  1899.  Interest  payable  May 
and  Nov.  1,  at  Alex.  Brown  &  Sons,  Baltimore. 

Authorized — $4,500,000. 

Outstanding — $4,428,000.     (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Maryland  Trust  Co.,  Baltimore,  Md. 

Organization  and  Control — The  company  was 
organized  in  1899,  as  a  consolidation  of  the  Edi- 
son 'Electric  Illuminating  Co.  of  Baltimore 
and  the  Brush  Electric  Co.  of  Baltimore.  In 
1905,  -was  merged  into  the  Consolidated  Gas, 
Electric  Light  &  Power  Co.,  together  with  the 
Wenstrom  Electric  Co.  In  1906,  the  Consoli- 
dated Gas  Electric  Light  &  Power  Co.  was  con- 
solidated with  the  Consolidated  Gas  Co.  of 
Baltimore  as  the  Consolidated  Gas,  Electric 
Light  &  Power  Co.  of  Baltimore. 

Secured  by  a  direct  first  mortgage  on  the  entire 
property,  franchise,  etc.  formerly  owned  by  the 
Unfiled  Blec.  Lt.  &  Power  Co.,  also  on  the 
$400,000  stock  of  the  Northern  Electric  Co. 

Underlies — $4,000,000  5%  Perpetual  Deben- 
ture Stock,  of  the  Consolidated  Gas,  Elec.  Lt.  & 
Power  Co.  of  Bait.,  sufficient  of  which  issue  has 
been  reserved  to  retire  tlie  bonds  at  maturity. 

Net  Earnings,  6/30/14 $3,067,076 

Interest. 1,567,690 

Dividends,  etc 1,476,562 

This  issue 1,368,324 

Listed  on  the  Baltimore  Stock  Exchange. 

Original  Market — $3,232,000  offered  in  1899, 
by  Alex.  Brown  &  Sons,  Baltimore,  at  .par  and 
interest,  and  in  1904,  by  N.  W.  Harris  &  Co. 
New  York,  at  95  and  interest. 
Market. 

Baltimore — J.  H.  Fisher  &  Son,  Sutton  &  Co., 
Strother,  Brogden  &  Co.,  Howard  R.  Taylor  & 
Co.,  Jenkins,  Whedbee  &  Poe,  Mackublji, 
Goodrich  &  Co.,  Townsend  Scott  &  Son,  HamblS- 
ton  &  Co.  ^'■■ 

New  York^Harris,  Forbes  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Boston — N.  W.  Harris  &  Co.,  Inc.,  L.  Sherman 
■  Adams. 

Providence — Hornblower  &  Weeks. 

UNITED  ELECTRIC  SECURITIES  CO.  Coll. 
Tr.  58.  Due  Serially  Feb.  1,  1935  to  Feb. 
1,  1942,  inclusive. — N. 

Interest  payable  Feb.  and  Aug.  1,  at  American 
Trust  Co.,  Boston. 

Denomination — Coupon,  $1,000. 

Trustee — American  Trust  Co.,  Boston. 

Redeemable  at  103  and  interest  on  any  interest 
date. 

Organization— The  U.  E.  S.  Co.  was  incor- 
porated in  Maine,  1890,  to  purchase  mortgage 
after  expert  examination  or  otherwise  deal  in 
hiortgage  bonds  of  electric  light,  railway  and 
power  companies  and  to  issue  against  them  its 
own  collateral  trust  bonds. 

Security — Each  series- is  set'ured  by  underlying 
bonds  with  an  aggregate  par  value  of  not  less 
than  126%  of  the  aggregate  par  amount  of  the 
collateral  trust  bonds  issued  m  that  series.  In 
accordance  with  the  trust  deed  no  substitution 
of  collateral  or  exchange  of  securities  may  be 
made  unless  a  foreclosure  or  reorganization  takes 
place  when  the  securities  of  the  reorganized 
company  may  be  accepted  -^in  lieu  of  those  pre- 
viously held.  The  company  is  privileged  to  sell 
various  deposited  securities  but  must  use  the 
proceeds  from  the  same  to  pay  off  a  proportionate 
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amount  of  its  own  collateral  trust  bonds.  Com- 
pany ..pays  7%  on  $1,000,000  preferred  stock  and 
25%  on  $500,000  Common  stock;.  The  series  of 
bonds  outstanding  as  of  Dec. -SI,  1912,  and  the 
amount  of  collateral  securing  the '  same  was  as 
follows 


D 

ated- 

Maturity 

Series  20. 

Feb. 

1,  1905 

Feb.  1,  1935 

"   22. 

Aug. 

1,  1905 

Aug.  1,  1935 

"   23. 

Feb. 

1,  1906 

Feb.  1,  1936 

"   24. 

.Aug. 

1,  1906 

Aug.  1,  1936 

■  "   25. 

Feb. 

1,  1907 

Feb.  1,  1937 

"   26. 

Aug. 

1,  1907 

Aug.  1,  1937 

"   27. 

..Feb. 

1,  1908- 

Feb.  1,  1938 

"   28. 

Feb. 

1,  1909 

Feb.  1,1939 

"   29. 

Feb. 

1,  1909 

Feb.  1,  1939 

"   30. 

Aug. 

1,  1909 

Aug.  1,  1939' 

"   31. 

.......Feb. 

1,  1910 

Feb.  1,  1940 

"   82. 

Aug. 

1,  1910 

Aug.  1,  1940 

"   38. 

...:..  .Feb. 

1,  1911 

Feb.  1,  1941 

"   34. 

Aug. 

1,  1911 

Aug.  1,1941 

"   35.. 

Feb. 

1,  1912 

Feb.  1,  1942 

"   36.. 

..Feb. 

1,  1912 

Feb.  1,  1942 

"   S7.. 

Feb. 

1,  1912 

Feb.  1,  1942 

"   38:. 

.......Fab. 

1,  1914 

Feb.  1,  1943 

Collateral 

Pledged 

Issue  Dec.  31, 1912  Dec.  31, 1912 

(par  value) 

Series  20 

$500,000 

$90,000 

$185,000 

■■   22 

500,000 

212,000 

354,000 

"   23 

500,000 

460,000 

620,000 

"   24 

500,000 

304,000 

425,000 

"   25 

500,000 

141,000 

228,000 

"   26 

500,000 

271,000 

365,000 

"   27 

500,000 

162,000 

268,000 

"   28 

500,000 

197,000 

286,000 

"   29 

500,000 

409,000 

536,000 

"   30 

500,000 

285,000 

400,000 

"   31 

500,000 

231,000 

348,000 

"   32 

500,000 

450,000 

582,000 

"   33 

500,000 

436,000 

555,000 

"   34 

500,000 

353,000 

466,000 

"   35 

500,000 

361,000 

482,000 

"   36 

500,000 

380,000 

501,000 

"   37 

500,000 

'■  500,000 

'  625,000 

"   38 

500,000 

500,000 

625,000 

Net  Earnings,  12/31/14 

.  $587,045 

Interest . 

.  292.866 

'  Listed — (Series    20   to    33    inclusive)    on   the 
BoBtDri /Stock  Exchange.  ,    :.  -      ^ :    ,  . 

Original  Market — $500,000  Series  37  offered  in, 
Jan.,  1913,. at  99  3^  and  interest  by  Perry,  Coffin 
&^BiuT,  Boston;  and  Parkinson  &  Burr,  Boston 
and  New  York. 

Market. 

New  York — Parkinson  &  Burr. 

Boston — Perry,  CJoffin  &  Burr,  L.  Sherman 
Adams. 


UNITED  FRUIT  CO.  Serial  Deb.  5s.  Due 
$160,000  annually,  June  1st,  from  1915  io 
1918.— F. 

Dated  June  1,  1907.  Interest  payable  June 
and  Dec.  1,  at  Company's  office,  Boston. 

Aathorized^-$1,600,000. 

Ontstanding — $640,000. 

Retired— $960,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  and  Cully  registerable. 

Redeemable  at  103  and  interest  on  aniy  interest 
date. 

Organization  and  Earnings — See  Deb.  4Hs  of 
1925  below. 

Security — ^Not  a  mortgage  but  a  direct  obliga- 
tion of  the  company.  No  mortgage  may  be 
placed  on  the  property  of  the  company  without 
securing  bonds  of  this  issue  thereunder.  Issued 
to  acquire  controlling  stock  of  the  Nipe  Bay  Co. 
(Cuba). 

Original  Market— $1,600,000  offered  in  June, 
1907,  by  Jackson  &   Curtis,   Curtis  &  Sanger, 


New  York  and  Boston,  and  George  A.  Fernald 
&  Co.,  Boston,  :wa  a  6M%  basis. 

Market.  ,   ,  , 

New  York — Curtis  &  Sanger,  Jackson  &  Curtis* 
Slattery  &  Co.,  J.  H.  Becker  &  Co.,  Seasongood 
&  .Haas,  C.  H.  Hen^el,  Blake  Bros.  &  Co.,,  Salo- 
mon Bros/ &^  Hutzler,  Robinson  &  Co.',  Bull  & 
Eldredge,  Hornblower  &  Weeks. 

Boston — Lee,  Higginson  &  Co.,  Jackson  & 
Curtis,  Curtis  &  Sanger. 


UNITED   FRUIT   CO.  S.  F.   Deb.   4^^.     Due 
July  1,  1923.— F. 

.  Dated  Januaiy  1,  1909.  Interest  payable  Jan. 
and  July  l,at  Truateie's  office/  Boston,  or  Coutts 
&  Co.,  London,  at  $4.86  per  £  Sterling. 

Authorlzed^$4,250,000. 
,  Ontstanding — $3^825,000.  r 

Retired  by  Sinking  Fund— $425,OO0.     . 

Denomination — -Coupon,  $1,000  and  $500. 
Registerable  as  to  principal.  Registered,  $1,000, 
$5,000  andii multiples.    C.  &<  R.  interchangeable. 

Trustee— Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  101  nad  interest  ^or  sinking 
fund  only. 

Sinking  Fund— ^10% .  of  debentures  issued 
to  be  redeemed  annually,  commencing  July  1, 
1914, 'by  .purchase  or  redemption,  at  not  over  101 
and  interest.  This  fund  will  retire  the  entire 
issue  by  matiu-lty. 

Security — A  direct  obligation  of  the  company, 
but  not  a  mortgage.  The  company  covenants 
that  it  will  not  place  any  mortgage  on  its  prop- 
erty, without  eijually  securing  this  issue. 

Organization  and  Earnings — See  Deb.  5b, 
1918,  above.  i.b 

Listed  on  the  Boston  Stock  Exchange. 

Original  I  Market — Offered  in,  December,  1908, 
by  Lee,  Higginson  &  Co.,  New  York,  Boston,  etc, 
at  95 J^  and  interest. 

Market. 

Boston — Lee,  Higginson  &  Co.,  Hornblower 
&  Weeks,  Edgerly  &  Crpcker,  Parkinson  &  3urr, 
L.  Sherman  Adams,  Curtis  &,  Sanger. 

Philadelphia^Henry  &  West. 

New  York— Curtis  &  .Sanger,  Lee,  Higginson 
&  Co.,  Estabrook  &  Co.,  Pendergast,  Hale  &,Co., 
Slattery  &  Cor,  J.  H.  Becker  &  Co.,  C.H.  Hensel,, 
Blake  Bros.  &  Co. 
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UNITED   FRUIT  CO.   S.   F.   Deb.   4>^s.     Due 
July  1,  1925.— F.    ,    ,.  , 

Dated  July   1,    1911.      Interest   payable  Jan. 
and'  July^l;<  at.  Trustee's  office,   Boston,    or    at 
Coutts  &  Co.,  London,  at  $4.86  per  £  Sterling. 
i  Authorized — :$2,500,000. 

Outstanding— $2;6OD,OO0w . 

DenDminatlbn~*CoUpon,  .-,  $1^000  and  $5.00. 
Registerable  as  tO'ipriinQipal.  Registered,  $1,000, 
$5,000)  and  multiples  of  $5,000.  C.  &  R.  inter- 
changeable.    >         ' 

Trustee— Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  101  and  interest  for  sinking 
fimd  only.  ,  ,   ^ 

Sinking  Fund — 10%.  of  debentures  issued 
to  be  redeemed  annually,  commencing ;  July  1, 
1916,  at  not  over  101  and  interest.  This  will 
retire  the  whole  issue  by  maturity. , 

Organization — Incorporated,  im  New  i  Jersey  in 
1899  and  is  engaged  in  the  production,  trans- 
portation and  distribution  of  tropical  tx»i%,  Ac- 
quired the  properties  of  a  number  of  fruit  com- 
panies and  steamship  lines  for  which  it  paid  in 
cash  $11,219,500.  Company  owns  lands  in 
Colombia,  Costa  Rica,  Cuba,  Guatemala,  Hon- 
duras, Jamaica,  Nic&^ragua  and  Panama,  aggre- 
gating 971,206  acres  of  which  257,313  are  im- 
pfoved  and  V71;3,893  unimproved.  /  Also  leases 
14,424  acres  of  improved  land  and  .16;164  acres 
of  unimproved  land.  Company  also  owns  669 
miles  of  railways  and  532  miles  qf.tramways,  with 
equipment,  etc.  Company  has  no  mortgage  debt 
outstanding. 

Security — A  direct  obligation  of  the  company , 


but  not  a  mortgage.  The  company  covenants 
that  it  will  not  place  any  mortgage  on  the  prop- 
erty without  equally  securing  these  bonds. 

Net  Earnings,  9/30/14 $3,742,247* 

Interest 1,477,337 

♦Compares  with  $6,197,876  in  1912-13  and 
an  annual  average  for  five  years  of  $5,372,000. 

Listed  on  the  Boston  Stock  Exchange. 

Original  Market — $2,500,000  offered  in  July, 
1911,  at  96H  and  interest  by  Lee,  Higginson  & 
Co.,  New  York,  Boston,  etc. 
'  Market. 

New  York — Curtis  &  Sanger,  Lefe,  Higginson 
&  Co.,  Glark,  Dodge  &  Co.,  Estabrook  &  Co., 
Slatterjr'&  Co.,  J.  H.  Becker  &  Co.y  Blake  Bros. 
&  Co. 

Boston — Lee,  Higginson  &  Co.,  Curtis  & 
Sanger,  Hayden,  Stone  &  Co.,  Edgerly  &  Crocker, 
L.  Sherman  Adams.    ' 

Philadelphia — Graham  &  Co. 


UNITED  FKBIT  CO.  6%  Notes.     Due  May  1, 
1917.^F.     '  ■  '  .~ 

Dated  'May  !,  1913.  Interest  payable'  May 
and  Nov.  1,  at  Old  Colony  Trust  Co.,  Boston 
and  Coutts  &  Co.,  London,  at  the  rate  o£  $4.66  J^ 
per  £  Sterling.  ■:  i 

Authorized  and  Outstanding — $12,000,000. 

Denomination — Coupon,-  $1,000,  $500  and 
$100. 

Trustee — Old'  Colony  Trust  Co.,  Boston. 
Redeemable  as' a  whole  on  any  interest  date  at 
It)!  and  interest.  v    '        ' 

Organization  and -Earnings — See  Deb.  53  of 
1918. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  mortgage.  The  company  has 
agreed  that  no  mortgage  can  be  placed 'ahead  of 
these  notes. 

Original    Market — Offered   in    May,    1913    by 
Lee,  Higginson  &  Co.  at  98^  and  interest. 
Market. 

New  York— Lee,  Higginson  &  Co.,  Matin, 
Bill  &  Ware,  Bull  &  Bldredge,  Edgerly  & 
Crocker,  Slattery  &  Co.,  J.  H.  Becker  &  Co., 
Tbbey  &  Kirk,  Seasongood  &  Haas,  Blake  Bros. 
&  Co.,  Morgan  &  Bartlett,  Whittemore,  Pell  &- 
Co.,  Salomon  Bros.  &  Hutzler,'  Homblower  & 
Weeks. 

Boston — Lee,  Higginson  &  Co.,  L.  Sherman 
Adams,  Parkinson  &  Burr. 

Philadelphia — Graham  &  Co. 


UNITED  FRUIT  CO.  5%  Notes.     Due  May  1, 
1918.^N. 

Dated  May  1,  1914.  Interest  payable  May  1 
and  Nov.  1,  in  Boston  or  London. 

Authorized  and  Outstanding — $10,000,000. 

Denomination^Coupon,  $100,$S00  and  $1,000. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  on  any  interest  date  up  to  and 
including  Nov.  1,  1916,  at  101  and  interest,  and 
thereafter  at  100  ^'^  and  interest. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage!  The  company 
covenants  that  it  will  place  no  mortgage  on  any 
of  its  properties,  all  of  which  are  now  unmort- 
gaged, without  equally  securing  these  notes. 
For  details  of  property  and  earnings  see  Deb. 
043  of  1925  above. 

Original  Market — $10,000,000  offered  in  May, 
1914,  by  Lee,  Higginson  &  Co<,  Boston,  at  price 
to  yield  5.40  %. 

Market. 

Philadelphia — Graham  &  Go. 

New  York — Robinson  &  Co. 


UNITED    GAS    &   ELECTRIC    CO.    OF    NEW 
JERSEY  Ist  Coll.  Tr.  5s.    Due  Jan.  1,  1922. 

— N. 
Dated    January    1,    1902.      Interest    payable 
Jan.  and  July  1,  at  Trustee's  office. 
Authorized — $8,000,000. 
Ontstandlhg — $490,000. 
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Held  in  Treasury— $163,500. 

Retired  and  Cancelled— $2,028,500. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — The  New  York  Trust  Co.,  New  York.; 

Sinking  Fund — After  payment  of  all  fixed 
charges,  1  %  on  Pfd.  Stock  and  4  %  on  Common 
together  with  a  sufficient  reserve  for  working 
tapital,  surplus  earnings  up  to  aii  aihount  equal 
CO  4  %  of  outstanding  bonds  are  to  be  used  for 
the  purchase  of  bonds  at  not  exceeding  110  and 
interest,  all  bonds  so  acquired  to  be  cancelled. 
Any  balance  after  this  may  be  applied  equallyto 
dividends  on ,  common  stock  and  the  retirement 
of  further  bonds. 

ControlT-Tlhe  company  was  organized  in  1901 
as  a  holding  company,  and  controls  through 
stock  ownership  the  companies'  mentioned  below. 
The  company  is  controlled  by  the'  United  Gas  & 
Elec.  Corp.  of  Conn.,  throi^gh  Ownership  of  its 
entire  common  stock.  / 

Organization — Incorporated  in  New  Jersey 
in  1901  for  the  purpose  of  owning,  opei-ating  and 
controlling  gas,  electric  railway,  electric  light  and 
power  companies,  ■  -  Controls-  through  ownership 
of  their  common  si^ocks  the  following  companies. 
Altoona .  Gas  Light  &  Fuel  Co.,  Altoona,  Pa., 
Citizens  Gas  &>FufI  Cp.,  Terre  Haute,  Ind., 
Colorado  Springs  Light  Heat  &  Power  Co., 
Colorado  Springs,  Col.  Elniira  Water,  light  ,&. 
Railroad  Co.,  Elmira,  N.  Y.,  Hartford  CJSy  Gas 
Light  Co.,  Hartford,  Conn.,  Leavenworth  Light 
Heat  &, Power  Co.,  Leavenworth,  Kan.;  Lock- 
port  Light,  Heat  &  Power  Co.,  Lockport,  N.  Y., 
Richmond  Light,  Heat  &  Power  Co., 'Richmond, 
Ind.,  Wilkes-Baire  Company,  Wilkes-Barre,  Pa. 
Total  population  served,  400,000.  . 

Secured  by  first  mortgage  upon  entire  property 
of  company  and  by  pledge  of  the  stocksjowned 
of  controlled  companies  mentioned  above^ 

Net  Earnings,  12/31/14 $254,523 

Interest 26,160 

Original  Markcit— First  offered  in  Feb.,  1902, 
at  lOl  H  and  ihitereat  by  Bertron,  Griscom  & 
Jenks  (now  Bertron,  Griscom  &  Co.),  New  York, 
Philadelphia,  etc.;  offered  by  the  same  firm  in 
1910. 

Market. 

New  York — ^Bertron,  Griscom  &  Co.,  B.H. 
&  F.  W.  Pelzer,  Kirkpatrick  &  Lewis,  Gude,  Win- 
mill  &  Co. 

Philadelphia — Oscar  R.  Dare,  Reed  A.  Morgan 
&  Co.,  Geo.  P.  Bissell. 

UNITED  GAS   &  ELECTRIC  CORPORATION 

6%   Notes.     Due  April   1,   1918.  ; 

Dated  April  1,  1915.  Interest  payable  April 
1    and    October    1.  -     .    ,  , 

Authorized    and    Outstanding^$5,500,000. 

Denomination — Coupon,    $1,000. 

Trustee — Fidelity  Trust-  Co.,  Philadelphia. 

Redeemable  at  100^  and  interest  at  any  time. 

'Sinking  Fund — The  company  agrees  to  retire 
$600,000  notes  -seml^-annually,  beginning  July  1, 
1916. 

Organization — Incorporated  in  Connecticut 
in  1912  for  the  purpose  of  owning,  operating  and 
controlling  gas,  electric  railway,  electric  light-  and 
power  companies.  Owns  the  entire  common 
stock  of  United  Gas  &  Elecj  Co.  of  N.  J.,  Lan- 
caster County  Ry.  &  L.  Co.,  Harrisburg  iLight 
&  Power  Co.,  Houston  Gas  &  Fuel  Co.>  ConJ 
sumers  Elec.  Lt.  &  Power  Co.  of  New  Orleans, 
and  50%  of  the  stock  of  the  International  Trac- 
tion Co.,  controlling  the  International  Ry,  Co. 
of  Buffalo.  In  1913  company  acquired- 95%' of 
the  Common  Stock  of  the  American  Cities  Co. 
which  controls  the  New' Orleans  Ry.  &Lti  Co.,: 
Birmingham  Ry.  Lt.  &  Power  Co.,  Knoxville  Ry. 
&  Lt.  Co.,  Little  Rock  Ry.  &  Elec.  Co.,  Memphis 
Street  Ry.  Co.  and  Houston  Lighting  &  Power  CoJ 

Secured  by  a  first  lien  on  $7,650,000  of  $10,000^^ 
000  outstanding  Collateral  Trust  6%' bondaiof 
the  company.'-.  These' bonds  are  secured  by'the 


deposit  of  preferred  and  common  stock. of  the 
various  companies  mentioned  under  "Organ- 
ization above,  of  the  par  value  of  $32,200,000. 
No  more  of  these  Collateral  Trust  bonds:  may- 
be issued  so  long  as  any  of  these  notes  are  out- 
standing. Upon  the  retirement  of  the  notes, 
the  company  may  withdraw  at  90  and  interest 
a  proportionate  part  of  the  Collateral  Trust 
6%  bonds. 

Net  Earnings,  U.  G.  &  E.  Corp., 

12/31/14...:. $960,000 

Interest  on  present  funded  debt..       471,000 
Original  Market — Offered  in  March,  1915,  by 
Drexel  &  Co.,  Philadelphia,  at  98M  snd  interest. 

UNITED  GAS  &  ELECTRIC  COSPOKATION 
Coll.  Tr.  6s.     Due  AprU  1,  1945.^F. 

Pennsylvania  State  Tax  refunded. 

Dated  April  1,  1916.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office  and  Pennsyl- 
vania Co.  for  Insurances  on  Lives'  &  Granting 
Annuities. 

Authorized — $15,000,000. 

Outstanding — $2,350,000. 

Pledged  as  Collateral  to  Three-Year  Notes — 
$7,650,000. 

Denomination — -Coupon,     $100  .  and     $1,000. 
^egisterable  as  to  principal-  only. 
•>'Trustee-^Guar»nty'Trust  Co.;  New  York. 

Redeemable  at'  102  )4'  and  interests 

Sinking  Fund  begins  July  1,  1918,  found  to  be 
invested  -in  these  bonds. 

Organization  and  Earnings — See  6  %  notes 
1918  below. 

Secured  by  ■■<■  first  lien  on  the  collateral  de- 
serifoed  belo'w. 

.Amount  owned 

Company  Class-   and  pledged 

Consumers  El.  Lt.  &  Pr.  Co .  Com.     $1,000,000* 

Richmond  Lt.,  Ht.  &  Pr.  Co.Pfd.  85,000* 

Harrisburg  Lt.  &  Pr.  Co Com.       1,750,000* 

Houston  Gas  &  Fuel  Co .  Com.       1,500,000* 

International  Trac.  Co Com.       5,756,300 1 

Union  Gas  &  Electric  Co Com.  750,000* 

Union  Gas  &  Electric  Co ... .  Pfd.  250,000* 

Lancaster  C.  Ry.  &  Lt.  Co.  .Com.       1,447,500* 

United  Gas  &  Elec.  Co . . ' Com.       3,594,850* 

Elmira  Water,  Lt.  &  R.  R.  Co.2d  pfd.        317,000t 

American  Cities  Co Com.     15,526,000§ 

Houston  Heights  Water  &  Lt. 

Assn Cap.  300,000* 

$32,276,65011 

*Entire  amounts  outstanding. 

t$10,000,000  outstanding. 

t$l,000,000  outstanding. 

|$16i2G4,700  outstanding. 

1$37,942,050  outstanding. 

Original  Markeit — Offered  in  March,  1916,  by 
ReiUy,  Brock  &  Co.,  Philadelphia  and  Bertron, 
Griscom  &  Coj,  Philadelphia,  and  New  York  at 
95)^aild  interest. 

UNITED  GAS  &  FUEL  CO.  OF  HAMILTON, 
Ltd.  1st  68.     Due  Nov.,  1918.— F. 

Dated  Nov.  1,  1913.  Interest  payable  May 
and  Nov.  1,  at  Canadian  Bank  of  Commerce, 
Toronto  and  Montreal,  Central  Trust  Co.,  New 
York  and  Central  Trust  Co.  of  111.,  Chicago. 

Anthorized — $3,500,000. 

Ontatanding— $1,058,000. 

Held  in  Treasury — $942,000. 

Denomination — Coupon,  $100,  $600,  $1,000 
and  $5,000. 

Trustee— Central  Trust  Co.  of  111.,  Chicago 
and  D.  O.  Cameron. 

Redeemable  at  101  and  interest  on  or  after 
Nov.  1,  1914. 

Organization — Name  changed  in  1913  from 
Ontario  Pipe  Line  Co.,  Ltd.  and  purchased  the 
properties  of  the  Hamilton  Gas  Light  Co.  which 
was  organized  in  1850. 

Secured  by  first  mortgage  on  artificial  gas 
manufarcuring  plant  located  in  the  heart  of  the 


City  of  Hamilton  and  62  H  miles  of  distributing 
mains,  and  129  miles  of,  mains  for  distributing 
natural  gas.  iFranchtac  perpetual.  Population 
of  Hamilton,  100,808.  .,,„„,, 

Net  ,EBfHtogs,11/31/15 , , *"?'?}? 

Interest  on  these  bonds „.       60,916 

OriEirial  Market— $1,000,000  ofered  Nov., 
1913,  at  99i4  and  interest  by,N.  B.  Stark  &  Co., 
Montreal;'  Chapman,  Mills  &  Co.,  Chicago; 
Shapker,  Anderson  &  Co.,  Chicago;  Mississippi 
Valley  Tr.  Co.,  Sf.  Louis;  Murray,  Mather  & 
Co.,  Toronto. 

Market. 

New  York- Beyer  &  Co.      . 

Chicago— rChapman,  M;iHs  ,  &  .  Co,,  Shapker, 
Anderson  &  Co.,  E.  T.  Konsberg  &  Co.,  National 
Bank  of  the  Rep.  Union  Trust  Qp.    ■ 

St.  Loids — Mississippi  Valley  Tr.  Co. 

Montceal-^N.  B.  Stark  &  X^o. 

Toronto — Murray,,  Mather  '^  Co. 

Providence — Brown,  Lisle -&  Marshall. 

UNITED  GAS,  ELECTRIC  LIGHT  &  FUEL  CO. 
Cons.  5s.    Due,  1930.- F. 

Interest  payable  May  and  Nov.  1,  at  New 
York  Trust  Co.,  New  York. 

Authorized  and-Outstandlng— $150,000. 

Organization  and  Control — Incorporated  in 
New  York  in  1899  as  a  consolidation  of  Sandy 
Hill  Elec.  L*.  &  to.wer  Co.  and  Ft.  Edward,  Elec; 
Lt.  Co.  Controlled  throiigh  Ownership  of  a 
majority  of  its  stock  by  the  Utica  Gas  &  Elec. 
Co.    ■        '     '       ' 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  and  electricity  to  Sandy  Hill  and  Fdrt 
Edward,  N.  Y.,  and  vicinity.  Population  served* 
15,000i    Franchises  perpetual. 

Net  Earnings,  12/31/14 $20,897 

-    Interest  on  bonds 13,756 

Other  interest '. 6,028 

Market. 

New  York— F.  H.  Hatch  &  Co.,  Bigelow  &  Co. 

Albany-^John  J.  Hart. 

UNITED  ILLUMINATING  CO.  (NEW  HAVEN) 
Ist  4b.    Due  Feb.  1,  1940.— N. 

Interest  iiayable  Feb.  and  Aug.  1,  at  Mer- 
chants' National  Bank,  New  Haven. 

Authorized — $2,000,000. 

Outstanding — $1,625,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee— New  Haven  Trust  Co.;  New  Have^, 
Conn..  , 

Organization — Incorporated  in  1899  in  Conn, 
as  a  consolidatio^  of  several  electric  light  com- 
panies o£  New  Haven,  Bridgeport  and  inter- 
vening towns. 

Secured  by  a  first  mortgage  on  the  plants 
supplying  electricity  to  New  Haven  »nd  Bridge^ 
port.  Conn.,  and  intermediate  towns.  Pjopulation 
Served,  200,b00.     Franchise  perpetual. 

Net  Earnings,  6/30/13 $49i;501 

Market. 

TfeW  Haven— H.  C.  Warren  &  Co.,  The  Chas. 
W.  Scranton  Co.,  Clarence  E.  Thompson  &  Sons; 
Kimberly,  Root  &  Co.,  The  W.  T.  Fields  Co., 

Hartford— Roy  P.  Crary,  Richter  &  Co. 

New  York — Kirkpatrick  &  Lewis, 

UNITED  IRON  &  STEEL  CO.  1st  5s.  Due 
Nov..  1,  1926.— F. 

Dated  Nov.  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Colonial  Trust  Co.,  Pittsburgh, 
Pa.  , 

Authorized- $5,000,000. 

Outstanding— $1,733,000. 

Retired  by  Sinking  Fund— $1,767,000.. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees— Colonial  Trust  Co.,  and  Homer  C. 
Stewart,  Pittsburgh,  Pa. 

Redeemable  on  any  interest  date  at  105  and 
interest. 


Sinking  Fund— $150,000  to  be  deposited  with 
the  Trustees  annually  for  redemption  of  bonds. 

Orgariization-^Incbrporated  in  Penn.  in  1906 
and  acquired  the  plant  and  properties  of  the 
Cherry  Valley  Iron  Co.  and  a  controlling  interest 
in  the  Pittsburgh  Iron  Ore^  Co. 
'  Secured  by  a  first  mortgage  on  two  blast  fur- 
naces and  200  coke  ove^s  and  a  first  lien  on  a  con- 
trolling interest  in  the  stock  of  thb'  Pittsburgh 
Iron  Ore  Co.  which  owns  the  Brunt'  Iron  Ore 
Mine  on  the  Mesaba  Range  in  Minn,  and  leases 
four  other  mines  in  the  same  region.  "  ' 
Market. 

Philadelphia--S.  K.  Phillips. 

Pittsbiirgh^Donner,  Childs  &  Woods. 

UNITED   LEAD    CO.    Deb.    5s.      Due    July    1, 
1943.^P. 

Dated  July  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office.        ' 

Authdrized— $15,000,000. 

Outstanding — $9,840,000 

Betired  fay  Sinking  Fund-^$640,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  30  days' 
notice. 

Sinking  Fund— $200,000  annually  from  April 
1,  1911  to  1915;  $300,000  to  1921;  $400,000 
to  1926;  $500,000  to  1932;  $600,000  to  19,37  and 
$700,000  thereafter.  For  the  purchase  of  these 
bonds  at  not  exceeding  par  and  interest,  bonds 
so  acquired  to  be  cancelled. 

Guarantee' — Some  of  the  bonds  are  guaranteed 
by  the  NatiotLaLJiead  Co. 

Organization  an4  -  Control — Incorporated  In 
New  Jersey  in  1903  and  owns  plants  for  the 
manufacture  of  lead  products  at  IS'ew  York, 
Phila.,  Baltimore,  Cincinnati,  Cleveland,  Chicago, 
St.  Paul,  Omaha,  St.  Lojiis,  Boston,  Perth  Amboy 
and  Granite  City.)  Controlled  by  tbe.Natignal 
Lead  Co.  through  ownership  of  entire  capital 
stock. 

Security  —These  boi\ds  are  a  direct  obligation 
of  the  company  but  are  not  secured  by  a  mort- 
gage. 

Surplus^United  Lead   Co.,   12/31/13,   avail- 
able on  account  of  guarantee,  ,$2,458,306. 
Market.  '' 

New  York— J.  K.  Rice,  Jr.,  &  Co.',  F.  H.  Hatch 
&  Co.,  Tobey  &  Kirk,  Bigejow  &  Co.,  Gude, 
Winihill  &  Co.','  Hornblower  &  Weeks,  "W.  A.  C. 
Ewen  &  Co.,  Pomroy  Bros.,  L.  A.  Norton,  Did- 
ric^sen  &  Co.,  Leonard  Snider  &  Co.,  Gilbert 
Elliott  &  Co.;  Hendrickson  &  Co.  ' 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
Henry  &  West. 


UNITED  LIGHT  &  POWER  CO.  (NEW  JER- 
SEY)  Coll.  Tr.  3-Year  6%  Guaranteed  Notes. 
,    Due  Dec.  1,  1914.— F. 

Dated  Dec.  1,  1911.  Interest  payable  June 
and  Pec.  1,  at  Trustee's  office.  June,  1913, 
coupons  defaulted,  but  paid,  in  .Aug.  aild'Dec., 
1913,  coupon  in.  March,  1914,  with  interest  on 
deferred  interest.  June  1,  ,1914,  ahd  subsequent 
interest,  and  al^o' principal,  in  default. 

Authorized  —$3,000,000. 

Outstanding— $2,150,000. 

Denominatioil-^Coupoh,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  102  and  interest  on  four 
Weeks^  notice. 

Guaranteed  as  to  principal  and  interest  by 
the  United  Properties  Co.  of  California,  which 
company  is  to  be  dissolved. 

Organization — The  United  Light  &  Power 
Co.  was  incorporated  in  New  Jersey  as  a  holding 
company  and  owns  a  majority  of  the  common  and 
preferred  stock  and  first  mortgage  bond  issue  of 
the  United  Light  &  Power  Co;  of  California, 
which  is  an  operating  company  and  supplies 
the  business  districts  of  San  Francisco,  Oakland 


and  surrounding  towns  with  electricity.  Popu- 
lation served,  600,000. 

.  Controlled  by  the  United  Properties  Coi  of 
California  through  ownerahlp  of  entire  capital 
stock.  The  various  properties  of  this  company 
are  being'  segregated  was  a  result  of  financial 
reorganization:.  The  company  is  being  re- 
organized. 

Secured  by  a  first  lien  on  $2,689,000  1st  Gen.  6s, 
$1,500,000  6%-  Cumulative  preferred  stock  and 
$3,000,000  common  stock  of  the  United  Light  & 
Power  Co.  of  California.  Also  secured  by  lease 
and  contract  with  the  San  Francisco,'  Oakland  & 
San  Jose  Cons.  Ry.  Co.,  to  purchase  electric 
power  to  operate  their  road,  the  Oakland  Traction 
Co.  and  the  East  Shore  &  Suburban  Ry.  Co, 
Under  terms  of  the  Indenture  at  least  $1,250 
bonds  must  be  deposited  for  each  $1,000  note 
outstanding  and  all  stock  deposited  must  be 
held  until  Notes  are  paid  oriredeemed.       .    ,    . 

Original    Market —$2,150,000!    offered'  Feb., 
1912,  at  99J^  and  interest  by  Smith-Tevis-Han- 
ford  &  Co.,  New  York  and  San  Francisco. ;. 
Market. 

New  York^ — Lawrence  Barnum  &  Co., 
Rauscher  &  Childress. 

Chicago-r~A.  E.  Butler  &  Co. 


UNITED  LIGHT  &  RAILWAYS  CO.  1st  &  Ref. 
5s.     Due  June  1,  1932,^F. 

Dated  June  1,  1912. n  Interest  payable.  June 
and  December  1,  at  Company's  agencies,  New 
York  or  Chicago.  ■     \,  :.     ^ 

Authorized — Unlimited. 

Outstanding^$8,221,000. 

Denomination — Coupon,  $1,000.  .Registerable 
as  to  principal.  Bonds  may  also  be  issued  in 
denominations  of.$500  and  $100,  but  not  register- 
able;  Registered,  $1^000^  $5,000,  $10,000  or 
multiples  of  $10,000.    C.  &  R.  interchangeable. 

Trustees — The  New  York,  Trust  Co.,  and 
Mortimer'  N.  Buckner,  New  York.  - 

Redeemable  at  102^  and  interest  on  any  in- 
terest date  upon  60  days'  notice. 

Depreciation  Fund — Beginning  1917,  and  each 
year  thereafter,  the  company  agrees  to  pay  to 
the  Trustee  or  to  expend  in  betterments,  improve- 
ments'and  new  property  ifor  wluch  noi, bonds-are 
issuable,  an  amount  equal  to  2%  of  the, bonds 
which  have  been  outstanding  for  six  .month?. 
Any  payments  so  made  may  be  applied  to  the 
redemption  of  bonds. 

Organlzatilon— Incorporated  in  Maine  in  1910 
and    has    acquired    the    properties    of    15    com- 

f)anies  controlling  the  street  railway,  electric 
ight  and  power,  gas,  interurban  lines,  etc.  of 
a  number  of  cities  of  the  Middle  West  with  an 
aggregate  population  of  about  500,000. 

Secured  :by  mortgage  upon  plants  supplying 

fas'  to  '  Cedar  Rapids,  Marion,  Ottumwa,  Fort 
>odge,  la.,  and  La. Porte,  Indi  and  electric  light 
and  power  to  Port  Dodge  and  La  Porte.  Further 
secured  by  a  first  lien  on  $173,800  of  $3,000,000 
preferred  stock,  $8,823,500  of  $9>000,000  com- 
mon stock'  and  $2,076,000  of,  the  $5,282^000  1st 
&  Ref.  bonds  of  the  Tri-City  Ry.  &  Lt.  Co.; 
entire^  $.100,000  stock  and,  $92,000  of  the  $100,- 
000  First  Mortgage  bbnds  ofthe  Cadillac  Gas 
Co.;  $204,200  6f  the  $500,000  preferred  stock, 
$745,300  of  the  $760,000  common  stock  and 
$6,000  of  the  $598,000  First  Mortgage  bonds  of 
the  Chattanooga  Gas  Co.;  .i$584,801  of  the 
$650,000  stock  and  $171,000  of  the  $1B4,000  First 
Mortgage  bonds  of  the  Cedar  Rapids  &  Marion 
City  Ry.  Co.;  and  the  entire  $1,200,000  stock 
and  $2,000  of  the  $1,500,000  First  Mortgage 
bonds  of' the  Grand  Rapids,  Grand  Haven.  & 
Muskegon  Ry.  Co.  Gas  franchises  in  Fort 
Dodge  is  perpetual,  in  Ottumwa,  la.,  expires  in 
1924,  in  Manon,  la.,' in  1931,  in  Cadillac,  Mich., 
in  1932,  in  Cedar  Rapids,  la.,  in  1938,  and  in  La 
Porte,  Ind.,  in  1943.  Electric  franchise  in  La 
Porte  is  perpetual,  and  in  Fort  Dodge  expires  in 
1921. 


860 


Prior  Liens — There  are  outstanding  about 
$16,500,000  bonds  o{  controlled  companies. 

Net  Earnings,  12/31/14 $1,392,618 

Interest^  etc 456,832 

Original  Marliet — $4,300,000  offered  in  July, 
1912,  by  N.  W.  Halsey  &  Co.,  Russell,  Brewstar 
&  Co.,  New  York  and  Chicago,  and  Continental 
&  Commercial  Trust  &  Savings  Bank,  Chicago, 
at  92^  and  interest. 

Market. 

Chicago— Fort  Dearborn  Trust  &  Savings 
Bank,  Stanwood,  Taylor  &  Co.,  Breitung  &  Co., 
Ltd.,  Bolger,  Mosser  &  Willaman,  Hulburd, 
Warren  &  Chandler,  Russell,  Brewster  &  Co.., 
W.  R.  Compton  Co.,  King,  Farnum  &  Co.,  Na- 
tional Bank  of  Republic,  Eversz  &  Co.,  E.  T. 
Konsberg  &  Co.,  A.  L.  Baker  &  Co.,  Babcock, 
Rushton  &  Co.,  McCoy  &  Co.,  N.  W.  Halsey  & 
Co.,  Continental  &  Commercial  Trust  &  Savings 
Bank. 

St.  Louis — Wm.  R.  Compton  Co.,  John  Nick- 
erson,  Jr. 

LouisTille— J.  W.  &  D.  S.  Green. 

New  York — C.  E.  Mitchell  &  Co.,  Engineering 
Securities  Corp.,  J.  A.  Clark  &  Co.,  A.  E.  Fitkin 
&  Co.,  White  &  Co.,  N.  W.  Halsey  &  Co.,  Horn- 
blower  &  Weeks,  Lamarche  &  Coady,  H.  D. 
Robbins,  Russell,  Brewster  &  Co.,  J.  H.  Howell 
&Oo. 

Philadelphia — ^Borden  &  Knoblauch. 

Boston — L.  Sherman  Adams.' 

Cincinnati — Rudolph  Kleybolte  &  Co. 

Grand  Rapids — Howe,  Snow,  Corrigan  & 
Bertles. 


UNITED  LIGHT  &  RAILWAYS  CO.  6  %  Notes. 
Due  Jan.  1,  1918,  altd  1920.— N. 

Dated  Jan.  1,  1915.  Interest  payable  Jan.  1 
and  July  1,  in  New  York. 

Authorized — $3,000,000. 

Outstanding— $1,500,000. 

Denomination — 1918  Notes.  Coupon,  $1,000. 
1920  Notes.  .Coupon,  $100,  $500  and  $1,800. 
Notes  of  both  maturities  are  registerable  as  to 
principal  only.         ' 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable — 1918  notes  at  par  and  interest 
and  1920  notes  at  101  and  interest  at  any  time. 

Organization,  Earnings,  etc. — See  1st  &  Ref. 
5s  above.  ... 

Secured  by  a  first  lien  on  $2,000,000  Ist  &  Ref. 
5s.  (For  description,  see  aboVe.')  The  amount 
of  notes  outstanding  at  any  time  may  not  exceed 
75%  of  the  bonds  deposited. 

Original  Market — Offered  in  Jan.,  1915,  by 
N.  W.  Halsey  &  Co.,  New  York,  Philadelphia, 
etc.,  on  a  6  Ji  %  basis. 

Market. 

Chicago — Stanwood,  Taylor  &  Co.,  N.  W. 
Halsey  &  Co. 

Boston — Moors  &  Cabot. 


UNITED  NEW  JERSEY  RAILROAD  &  CANAL 
CO.  Gen.  (now  first)  4s  and  aMs.— F. 
See  Map  98. 

Mortgage  dated  April  20,  1871. 
Authorized  and  Outstanding— $20,000,000. 
Dated  Due  Rate  %  Outstanding 

1883         Feb.   1,  1923       4  -    $1,824,000    , 

1889        Sept.  1,  1929       4  6,020,000 

1894      .  Mar.  1,  1944       4  ;5,646,000i, 

1901       -Mar.  1,1951       2}i  5,669,000 

1908        Sept.  1,  1948       4  841,000 

Interest  payable  as  follows; 
1923  maturity,  Feb.  and  Aug.  1,  at  Company's 
ot&eei  Philadelphia. 

■1929i«(iaturity,  Mar.  and  Sept.  1,  at  Com- 
pany's office,  Philadelphia. 

1944  and  1951  maturities.  Mar.  and  Sept.  1, 
at  National  Bank  of  Commerce,  New  York  and 
at  Philadelphia. 

1948  maturity.  Mar.  and  Sept.  1,  at  Company's 
office,  Fbiladelphia. 


Denomination — Coupon,  $1,000  except ,  1923 
maturity.     Registered,    $1,000.     All   maturities. 

Trustee— Fidelity  Trust,  Co.,  Philadelphia. 

Organization  and'  Control — ^Incor{iorated  in 
New  Jersey  in  1872  as  a  consolidation  of  the 
Delaware  &  Raritan  Canal  Co.,  the  Camden  & 
Amboy  R.  R.  &  Transportation  .  Co.  and  the 
New  Jersey  R.  R.  and  Transportation  Co. '  In 
1871  the  property  was  leased  for  999  years  ^o  the 
Pennsylvania  R.  R.  which  assumed  all  obliga- 
tions and  guaranteed  10%  on  stock. 

Guaranteed  as  to  principal  and  interest  by/^he 
Pennsylvania  R.  R.  Co.  under  terms  of  lea^e. 

Secured  by  a  first  mortgage  on  (13)  148  miles 
of  road  from  Camden  to  South  Amboy,  N.  J., 
from  Trenton  to  Jersey  City,  N.  J.,  with  branch 
from.  Bordentown  to  Trenton,  N.  J.,  and  other 
branches,  and  on  terminal  property  in  Jersey 
City;  and  on  the  canal  extending  from  Camden 
to  Bordentown,  N.  J.,  with  feeder,  .66  miles. 
These  bonds  are  outstanding  on  the  railroad 
property  at  the  rate  of  $135,000  per  mile. 

Net  Earnings  from  Operation, 

12/31/14 $4,509,053 

Net  Income 4,829,698 

Income  as  per  lease 3,293,914 

Interest 1,169,874 

Legal  for  Bait.,  Cat.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  N.  H.,  N.  J.,  N.  Y.,  Vt.,  R.I.  and 
Wis. 

Listed  1944  maturity  on  the  New  York  and 
Philadelphia  Stock  Exchanges'.     1923  maturity 
on  the  Philadelphia  Stock  !Exchange. 
Market. 

New  York — Freeman  &  .Co.,  Percy  H.  Brad- 
shaw,  Ambrose  R.  Clark,  Wood,  Struthers  &  Co., 
Penington,  Colket  &  Co.,  Clark,  Dodge  & 
Co.,  Coffin  &  Co.,  Tobey&Kirk,  Hartshorne  & 
Battelle,  Bigelow  &  Co.,  H.  N.  Whitney  & 
Sons,  Plympton,  Gardiner  &  Co.,  Struthers  '& 
Hiscoe,  E.  H.  Rolling ,&  Sons,  J.  A.Clark  &  Co. 
Seasongood  &  Haas, '  Alexander  &  Burnet,  Mc- 
George  &  'Vanderhoef,  B.  H.  &  F.  W.  Pelzer. 

Philadelphia — Henry  &  West, .  Graham  &  Co., 
Elkins,  Morris  &  Co.,  Mellor  &  Petry,  S.  K. 
Phillips,  E.  B.  Smith  &  Co.,  E.  W.  Clark  &  Co., 
C.  D.  Barney  &  Co.,  Reed  &  Huntoon,  Geo.  S. 
Fox  &  Sons,  Reilly,  Brock  &  Co.,  Reed  A.  Morgan 
&  Co.  '       ' 

Boston — E.  H.  Rollins  &  Sons,  Blodget  &  Co. 

Newark — J.  S.  Rippcl. 

UNITED  PUBLIC  UTILITIES  CO.  1st  Lien 
Coll.  Tr.  6s.     Due  Jan.  1,  1943.— F. 

Dated  Jan.  1,  1913.  Interest  payable  Jan.  1 
and  July  1,  at  'Trustee's  office. 

Authorized— $5,000,000. 

Ou^tanding — $657,0,00. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trastee — Guaranty  Trust  Co.,  New  Yorlt. 

Redeemable  at  110  and  interest  on  90  days' 
notice. 

Organization — The  U.  P.  U.  Co.  was  incor- 
porated in  Delaware,  and  is  a  holding. company 
controlling  the  Defiance  Gas  &  Electric  Co., 
Suburban  Light  &  Power  Co. .  and  the  Maumee 
Valley  Electric  Co. 

Secured  by  pledge  of  90%  of  the  capital  stock 
of  the  Maumee  Valley  Elec.  Co.,  owning  a  hydro- 
electric power  station  supplying  the  Toledo  RyB. 
&  Lt.  Co.  under  contract;  all  the  $200,000  1st 
mtge.  bonds  and  $199,000  stock' of  the  D^fi.ance 
Gas  &  Elec.  Co.,  owning  plant  fqr  the  manu- 
facture, generating  and  distribution  of  gas  and 
electricity  in  the  towii  of  Defiance;  and  all  the 
$30,000  First  Mtge.  bonds  and  $14,000  stock  of 
the  Suburban  Lt.  &  tower  Co.  owning  steam 
generating  plant.  Franchises  perpetual.  Total 
population  served,  200,000. 

Prior  Lien — $177,000  Maumee  Valley  Electric 
Co.  bonds. 

Original  Market — $657,000  offered  in  Feb., 
1913,  at  par  and  interest  by  Orawford,  Patton 
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&   Cannon,    New   York   and   Philadelphia,   and 
H.  L.  Crawfotd  &  Co.,  New  York. 
Market. 

New  Yotk — Crawford,  Patton  &  Cannon. 

Providence — John  C.  Hume  &  Co. 


UNITED  PUBLISHERS  CORPORATION  CoU. 

Tr.  6s.     Due  May   1,'  1941.— F. 

'  Dated  "May  1,  1911.  Interest  payable  May 
and  Nov.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized — $2,250,000'. 

Outstanding — $1,924,000. 

Retired  by  Sinking  Fund— $300,000. 

Held  in  Treasury — $26,000; 
'    Denomination — Coupon,  $1,000.     Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Sinking  Fund  provides  for  retirement  of  $75,000 
annually,  beginning  May  1,  1912. 

Organization — Incorporated  in  Delaware  in 
1911  and  controls  'companies  mentioned  below. 
David  Willianis  Co.  are  publishers  of  iron  and 
Bteel  papers,  including  Iron  Age^  Hardware 
Age^  Metal  Worker  and  Building  Age.  Root 
Securities  Co.  are  publishers  of  dry  goods  papers, 
including  Dry  Goods  Economist,"  Boot  &  Shoe 
Recorder,  Dry  Goods  Reporter,  Drygoodsman  and 
Comv^ericat  Bulletin.  .  Class  Journal  Co.  pub- 
lishes automobile  "papers,  including  Automobile, 
Motor  Age,  Commercial  Vehicle  aij^d  Blue  Book. 

Secured,  by  deposit  of  two-thirds  of  the  stock 
of  each  of  the  following  companies:  David  Will- 
iams Co.,  Root  Securities  Co.  and  Class  Journal 
Co. 

Net  Earnings,  after  depreciation  .  .    $547,092 

Interest ! 126,000 

Market. 

New  York — W.  A.  C.  Ew'en,  Kirkpatrick  & 
Lewi's,  Denny  Pomroy  &  CV-,  Hendriclraon  &  Co. 

UNITED  RAILROADS  OF  SAN  FRANCISCO 
Gen.  1st  S.  F.  4s:  '  Due  April  1,  1927.— F. 

Dated  April  1,  1302.  Interest  payable  April 
and  Oct.  1,  at  Company's  office,  San  Francisco, 
or  Ladenburg,  Thalm^nn  &  Co.,  New  York. 

Authorized— $35,275,'«.P0. 

Outstanding — $23,542,000. 

Retil'ed  by  or  Held  in  .Sinking  Fund — $1,- 
696,000. 

Held  in  Treasury- $171,000> 

Denomination — Coupon,  $l,000t  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  San  Francisco,  Cal. 

Sinking  and  Improvement  Funds — Annually 
from  Jan.  1,  1905,  2%  of  the  gross  earnings,  with 
a  minimum  payment  of  $100,000  a  year;  an3  all 
surplus  over  and  flbove  5%  per  annum  on  the 
common  stock  must  be  applied  as  a  sinking  fund 
or  for  improvemeiits. 

Organization  and  Control — ^Incorporated  in 
California  in  1902,  and  acquired  the  properties 
of  the  Market  St.  Ry.,  the  Sutter  St:  Ry.,  the 
Sutro  R.  R.  and  the  San  Francisco  &  San  Mateo 
Electric  Ry.  Companies  and  leased  the  prop- 
erty of  the  San  Francisco  Electric  Rys.  Co. 
Company  has  outstanding  $5,000,000  1st  Pre- 
ferred, $20,000,000  2nd  Preferred  and  $17,948,600 
Common  Stock  all  of  which  is  owned  by  the 
California  Ry.  &  Power  Co.,  except  $9,997,500 
which  is  owned  by  the  San  Francisco  Elec.  Rys. 
The  entire  stock  of  these  companies  is  owned 
by  the  United  Rys.  Investment  Co. 

Secured  by  mortgage  upon'  entire  property 
of  company  operating  271  miles  of  electric  street 
railway  in  and  aboUt  the  City  of  San  Francisco,  of 
which  about  228  miles  are  owned.  The  City  of 
San  Francisco  has  begtin  the  construction  of 
municipally  owned  railway  and  is  at  present 
operating  several  lines. 

Franchises  for  about  11 H  miles  expire  prior 
to  1929;  all  others  between  that  ySar  and  1952. 

Prior  Liens— $7,341,000  Market  St.  Ry.  Cons. 
5s  of  1924;  $1,800,000  Market  St.  Cable  Ry.  1st 
6s  extended  to   Dec.   15,  1915;  $2,000,000  The 


Omnibus  Cable  Co.  1st  6s  of  1918;  $400,000 
Ferries  &  Cliff  House  Ry.  1st  6s  of  1916,  and 
$1,000,000  Sutter  St.  Ry.  Ist  6s  of  1918. 

Net  Earnings,  12/13/13 $3,459,768 

Interest  and  rentals. 2,036,518 

Listed  on  the  New  York  and.  San  Franeisco 
Stock  Exchanges. 

Original  Market — Offered  in  1904,  by  Brown 
Bros.  &  Co.,  New  York. 

Philadelphia — Mellor  &  Petry. 

New  York — Sutro  Bros.  &  Co.,  F.  H.  Hatch  & 
Co.,  Perpall,  Shaskan  &  Droge,  JohU'D.  Curtis 
&  Co. 

San  Francisco- — Sutro  &  Co.,  Byrne  &  Mc- 
Donnell. 


UNITED  RAILROADS  OF  SAN  FRANCISCO 
Equip.  Tr.  6s.  Due  $50,000  annually  July 
15  to  July  15,  1918,  inclusive.':-F. 

Dated  July  15, '  1910;  Interest  payable  Jan. 
and  July  16,  at  Trustee's  office. 

Authorized — $400,000. 

Outstanding— $200,000. 

Retired — $200,000. 

Trustee — Union  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by  the 
United   Railways   Investment   Co. 

Secured  on  80  standard  pay-as-you-enter 
cars  costing  about  $500,000,  of  which  amount  the 
company  paid  about  $100,000  in  cash. 

Original    Market — $400,000   offered   in   June, 
1910,  at  par  and  interest,  by  White,  Weld  &  Co., 
New    York,    Chicago    and    Boston,    and    J.    S. 
Wilson,  Jr.,  &  Co.,  Baltimore. 
Market. 

Boston— E.  H.  Rollins  &  Sons.         i 

New  York — Coggeshall  &  Hicks. 

UNITED  RAILROADS  OF  YUCATAN  (Mex- 
ico)   1st  5s.     Due  April    1,   1950.- F. 

Dated .  April,  1910.  Interest  payable  Apr. 
and  Oct.  1,  at  J.  Henry  Schroder  &  Co.,  London, 
Eng.,  or  at  holder's  option  at  Ladenburg,  Thal- 
mann  &  Co.,  New  York,  at  the  rate  of  exchange 
of  $4.86  per  £,  in  Mexico  at  $9.72  per  £,  in 
Germany  at  M20.40  per  £,  and  in  Holland  at 
Pl.12.05  ,per   £.  , 

Authorized  and  Outstanding — £825,000. 

Denomination — Coupon,  £50,  £100,  £200  and 
£500.  1 

Trustees — Baron  Bruno  Schroder,  Sir  Walpole 
Greenwell,  Bart.,   and  Ernst  Thalmann. 

'  Redeemable  'at  par  and  interest  on  April  1, 
1913,  or  on  any  interest  date  thereafter;  or  as  a 
whole  or  in  partat  101  and  interest  at  company's 
option  on  April  1,  1920,  or  on  any  interest  date 
thereafter. 

Sinking  Fund  is  cumulative  and  calculated 
to  be  sufficient  to  retire  all  bonds  by  maturity. 
Money  is  to  be  applied  to  the  purchase  or  redemp- 
tion of  bonds  at  not  exceeding  par  and  interest. 

Organization — Incorporated  under  the  laws 
of  Yucatan  in  1902  as  a  consolidation  of  three 
railway  and  two  pier  companies. 

Secured  with  permission  of  the  Mexican 
Government  by  a  first  mortgage  upon^  prac- 
tically the  entire  property  including  503  miles 
of  railway  in  the  States  of  Yucatan  and  Cam- 
peche.  Property  mortgaged  comprises  six  con- 
cessions- -granted  by  the  Federal  Government, 
one  of  which  is  perpetual  and  the  others  expire 
in  and  after  1970...  On  the  termination  of  these 
concessions  the  railroads  comprised  therein 
revert  to  the  Government  free  from  mortgage. 

Net  Earnings,  12/31/13 $1,528,263 

Interest 429,059 

Miscellaiieous 336,266 

Original   Market — £825,000   offered  in  June, 
1910i    at '  96,   by   J.   Henry  Schroder,   London, 
Eng. ;^  Schroder,   Gebruder    &    Co.,    Hamburg; 
and  Lippman,  Rosenthal  &  Co.,  Amsterdam. 
■     -       Market.    ' 

New  York — Ladenburg,  Thalmann  &  Co. 
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UNITED  RAILWAYS  CO.  (UNITED  POWER 
&  TRANSPORTATION  CO.)  Coll.  Tr.  4% 
Certiflcatea.  Due  July  1,  1949,  at  option  of 
holders,  or  on  any  January  or  July  I, 
thereafter,  at  option  of  United  Power  & 
Transportation  Co. 

Dated  May  1,  1899.  Interest  payable  Jan. 
and  July  1,  at' Real  Estate,  Title  Insurance  & 
Trust  Co.,  Philadelphia. 

Authorized — $8,000,000. 

Outstanding — $7,918,089. 

Pepomination — Coupon,  $1,000,  $600  and  $100. 
„  Trustee — New  York  Trust  Co.,  New  York;  . 

Organization  and '  Control — Incorporated  in 
New  Jersey  in  1899  and  is  a  holding  company 
owning  practically  the  entire  stocks  of  the  com- 
panies below,  which  in  turn  control  a  number  of 
railway  and  traction  companies. 

Guaranteed  as  to  principal  by  the  United 
Power  &  Transportation  Co. 

Security — The  Certificates  are  issued  by  the 
Trustee  under  an  agreement  with  the  United 
Power  &  Transportation  Co.,  and  are  secured 
by  deposit  of  the  following  stocks:  19,963  shares 
ol  the  Trenton  St.  Ry.  Co.,  39,993  shares  of  the 
Wilmington  &  Chester  Traction  Co.,  7,991  shares 
of  the  United  Traction  Co.  of  Reading,  5,089 
shares  of  the  Wilmington  City  Elec.  Co.,  9,800 
shares  of  the  Edison  Elec.  111.  Co.,  of  Lebanon, 
Fa.,  14,992  shares  of  the  Holmesburg,  Tacony  & 
Frankford  Electric  Ry.,  and  49,911  shares  of  the 
Wilkes-Barre  &  Wyoming  Valley  Traction  Co. 
The  stocks  of  the  two  last  named  companies 
wiped  out  under  foreclosure  sale  of  the  com- 
panies' property. 

Net  Earnings  (U.  P.  &  T.)  12/31/14  $814,633 

Interest 390,697 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia— Mellor  &  Petry,  J.  &  W.  Straw- 
bridge,  Chas.  Fearon  &  Co.,  Robt.  Glendinning 
&  Co. 

Baltimore — Townsend  Scott  &  Son. 


UNITED  RAILWAYS  &  ELECTRIC  CO.  OF 
BALTIMORE  Income  Funding  Ss.  Due 
June  I,  1936.— F. 

Dated  1906.  Interest  payable  June  and  Dec. 
1,  at  Alexander  Brown  &  Sons,  Baltimore,  Md. 

Authorized  and  Outstanding— $3,920,000. 

Denomination — Coupon,  $100,  $600  and 
HfiOO. 

Trustee — Maryland  Trust  Co.,  Baltimore. 

Redeemable  on  any  interest  date  at  par  and 
interest. 

Organization  and  Earnings — See  1st  Consol. 
4b  below. - 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — ^Issued  to  holders  of  Income 
4b,  to  fund  unpaid  interest  coupons. 
Market. 

Baltimore — Jenkins,  Whedbee  &  Poe,  Town- 
send  Scott  &  Son,  Colston,  Boyce  &  Co.,  Stro- 
ther,  Brogden  &  Co.,  Riggs  &  McLane,  Alexander 
Brown  &  Sons. 


UNITED   RAILWAYS    &   ELECTRIC    CO.    OF 
BALTIMORE  Cumulative  Income  4s.     Due 
at   Option   of  the    Company   after    Mar.    1, 
1949.— F. 
,    Dated  Mar.  1,  1899.     Interest  payable  June 
and  Dec.  1,  at  Alexander  Brown  &  Sons,  Balti- 
more, Md.,  if  earned. 

In  June,  1911,  2%  was  paid  on  these  income 
bonds,  and  has  been  paid  each  six '  months 
since. 

Funding  of  Unpaid  Coupons — In  1906  unpaid 
coupons  from  June,  1904  to  Junei  1906  were  paid 
in  "Income  Funding  5%  Bonds,"  and  all  subse- 
quent coupons  to  and  including  Dec.  1, 1910,  were 
paid  in  a  like  manner.      -    - 

Authorized— $14,000,000. 

Outstanding— $13,976,000. 


Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Maryland   Trust   Co.,   Baltimore. 

Organization  and  Earnings — See  1st  Consol. 
4s  below. 

Secured  by  ■mortgage  upon  the  entire  prop- 
erty of  the  company.     See  1st  Cons.  4s. 

Prior  Liens— $39,400,000  1st  Consol.  4s  and 
bonds  underlying  that,  issue. 

Listed    on    the    Baltimore    and    Philadelphia 
Stock  Exchanges, 
•        J  Market. 

Baltimore — Jenkins,  .Whedbee  &  Poe,  Town- 
send  Scott  &  Son,  Colston,  Boyce  &  Co.,  Strother, 
Brogden  &  Co.,  Riggs  &  McLane,  Walter  Koppel- 
man,  Hambleton  &  Co.,  J.  Harmanus  Fisher  & 
Son,  B.  Warren .  Corkran  &  Co.,  Sutton  &  Co., 
Alexander  Brown  &  Sons, 


UNITED  RAILWAYS  &  ELECTRIC  CO.  OF 
BALTIMORE  1st  Cons.  4s.  Due  Mar.  1, 
1949.— F. 

Dated  March  6,  1899.  Interest  payable  Mar. 
and  Sept.  1,  at  Alex.  Brown  &  Sons,  Baltimore. 

Authorized — $38,000,000. 

Outstanding— $26,450,000. 

Held  in  Treasury — $2,500,000. 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee: — Continental  Trust  Co.,  Baltimore, 
Md. 

Organization — -Incorporated  ^  in  Maryland  in 
1899  as  a  consolidation  of  a  number  of  railway 
companies  controlling  the  entire  passenger  <  rail- 
ways of  Baltimore  City  and  Baltimore  County, 
and  extend  into  Arundel  County  and  Howard 
County. 

Secured  by  first  mortgage  on  182  miles  of 
street  railway  in  the  City  of  Baltimore  and  on 
car  and  machine  shops  and  by  general  mortgage 
on  remainder  of  property  of  company,  including 
219  miles  of  track. 

Prior  Liens — $9,000,000  bonds  of  absorbed 
companies. 

Underlies— $13,976,000  Income  4s  due  1949 
and  $3,920,000  Income  Funding  5s  due  1936. 

Net  Earnings,  12/31/14 $4,916,121 

Fixed  charges 2,030,327 

Income  interest  and  preferred 

dividends 660,000 

Legal  for  Bait. 

Listed  on  the  Baltimore  and  Philadelphia  Stock 
Exchanges. 

Original  Market— $18,000,000  offered  in  Mar., 
1899,  at  102H  and  interest  by  Alex.  Brown  & 
Sons,  and  Mercantile  Trust  &  Deposit  Co.,  Balti- 
more, and  Brown  Bros.  &  Co.,  New  York,  Phila- 
delphia, etc. 

Market. 

Baltimore — Jenkins,  Whedbee  &  Poe,  Hamble- 
ton &  Co.,  Sutton  &  Co.,  Alex.  Brown  &  Sons, 
Fo6  &  Davles,  J.  Harmanus  Fisher  &  Son,  Town- 
send  Scott  &  Son,  Colston,  Boyce  &  Co.,  Strother, 
Brogden  &  Co.,  Riggs  &  McLane,  Walter  Koppel- 
man,  Owen  Daly  &  Co. 

UNITED  RAILWAYS  &  ELECTRIC  CO.  OF 
BALTIMORE  3-Year  Coll.  Tr.  Conv.  S% 
Notes.     Due  July  15,  1916.— F. 

Dated  July  15,  1914.  Interest  payable  Jan. 
and  July  15,  at  Alex,  Brown  &  Sons,  Baltimore, 
Md. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000,  $500  and 
$100. 

Trustee— rSafe  Deposit  &  Trust  Co.,  Baltimore. 

Redeemable  at  par  and  interest  on  30  days' 
notice. 

Convertible  prior  to  March  1,  1916,  into  com- 
mon stock  of  the  company,  par  for  par. 

Secured    by    deposit    with    the    Trustee    of 
$1,333,000  1st  Consolidated,  Mtge.  4s  of  1949. 
.    Underlies— $13,976,000   Income  4s   due   1949 
and  $3,920,000  Income  Funding  5s  due  1936. 


863 


Market. 

New  York^ — Mackay  &  Co. 

Baltimore — Poe  &  Davies,  Nelson,  Cook  &  Co., 
Alex.  Brown  &  Son,  Jenkins,  Whedbee  &  Poe, 
Townsend  Scott  &  Son,  Strother,  BrogdenS:  Co., 
Riggs  &  McLane,  Colston,  Boyce  &  Co. 


UNITED  RAILWAYS  CO.  OF  ST.  LOUIS  Gen. 
1st  4s.     Due  July  1,  1934.-rF. 
Dated  July   1,   1899.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office,  or  at  office  of  No. 
American  Co.,  New  York. 
Authorized — $42,000,000. 
Outstanding— $31,532,000.       1 
In  April,   1915,  the  Missouri  Public  Service 
Commission   authorized  the   company  to   issue 
$500,000  of  these  bonds  to  retire  an  underlying 
issue. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — St.  Louis  Union  Trust  Co.,  St.  Louis, 
Mo. 

Organization  and  Control — Incorporated  in 
Missouri  in  1898  as  siiccessor  to  the  Central 
Traction  Co.  of  St.  Louis.  ControUed  through 
ownership  of  a  majority  of  its  stock  by  the'  North 
American  Co.  ■  ,  - 

Secured  by .  mortgage  on  461  miles  of  track 
comprising  the  entire  street  railway  system  in  the 
City  of  St.  Louis  and  practically  the  entire  sys- 
tem in  the  County  of  St.  Louis,  being  a:  first  lien 
on  151  miles  and  a  general  mortgage,  subject 
to  the  prior  liens  below  on  the  balance.  '  Also  a 
first  mortgage  on  real  estate  power  houses,  ete. 
in  the  City  of  St.  Louisi.  Franchises  expire  up  to 
1948.  The  lines  on  which  these  bonds  are 
secured  as  a  first  mortgage  include  theiioUowing: 
On  3rd  St.,  from  Chateau  to  Franklin;  on  7th  St., 
from  Broadway  to  Chestnut;  on  Jefferson  Ave., 
from  Geyerto  Hebert;  .Grand  Ave.,  from  Mera- 
mec  to  Florissant;  Chateau,  from  3rd  St.  to  18th 
St.;  St;  Auge  AVe.,  from  Chateau  to  Park  Ave.,  to 
18th  St.;  18th  St.andChateau  Ave.  to  ParkAve., 
tb  lyissifesippi 'Ave.,  -to  Lafayettfe'  Ave.,  to  Grand 
Ave.;  Laclede  Ave.,  from  3rd  St.  to  Kiugshigh- 
way;  -oii'  Manchester  Ave.,  from  Laclede  Ave. 
vi^  Old  Manchester  Road  and  Kingshighway  to 
Devonshire  Ave.,  to  Southampton  Ave.;  Gravois 
Ave.,  from  near  City  Line  to  Spring  Ave.  (two 
blocks  from  Grand  Ave.);  from'  Euclid  and 
Chateau  Aves.  on  Chateau  to  Clayton  in  St. 
Louis  County;  Olive  St.,  from  3rd  St.  to  Walton 
Ave.,  to  McPherson  Ave.,  to  Kingshighway,  to 
McPherson  Ave.,  to  De  Giverville  Ave.,  to 
Skinner  Road,  to  junction  with  Clayton  Line; 
Morgan  St.,  from  3rd  to  Garrison  Ave.,  to 
Easton  Ave.;  Franklin  Ave.,  from  3rd  St.  to 
Easton  Ave.,  to  Hodiamont  Ave.,  to  Etzel  Ave., 
to  Page  Blvd.;  Delmar  Blvd.,  from  Balviere 
Ave,, ,  via  Olive  St.  Road,  to  crossing  of  St. 
Louis  Terml.  R.  R.,  to  Page  Ave.,  to  City  Line 
and  branches.  These  lines  extend  generally 
from  the  ■western  outskirts  of  the  city  to  its 
center,  including  most  important  streets,  and 
the  frai^chises  for  these  lines  expire  in  1948. 

Prior  Liens — In  1&14  the  comi)feiny  purchased 
52.9  %  of  its  power  from  the  Mississippi  River 
Power  Co.,  direct,  40.5  %  from  the  Union  El.  Lt. 
&  Pr.  Co.  (which  also  obtains  a  large  part  of  its 
power  from  the  Mississippi  River  Power  Co.), 
and  generated  6.6%  (during  rush  hours)  at  its 
own  stations.  '  '  ■■•''■'  '* 

Underlies— $10,000,000  St.  Louis  Transit  Imp. 
5s. 

Net  Earnings,  12/31/14 $3il26,296 

Interest ; .  . .     2,618,256 

This  issue, 2,125,255 

Listed  on  the  New  York,  Philadelphia' and  St. 
Louis  Stock  Exchanges. 

Original  Market — $1,500,000  offered  in  April, 
1909,  by  Mississippi  Valley  Trust  Co.,  and 
Francis  Bro.  &  Co.,  St.  Louis,  and  McCoy  &  Co., 
Chicago,  at  86  and  interest. 
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.   Market. 

St.  Louis — Francis  Bro.  ^  Co.,:  Bowman,  Cost 
&  Co.,  Wi.  E.  Orthwein,  John  Nickerson,  Jr., 
Whitak'er,  &  .Co.,  A.  G.  Edward  &  Sons,  Al- 
theimer  &  Rawlins  Inv.  Cp.,  G.  H.  Walker  &  Co. 

Baltimore — Mercantile  Trust  &  Deposit  Co., 
Jenkins,  Whedbee  &  Poe. 

New  York — Newborg  &  Co.,  A.  G.  Edwards  & 
Sons,  James  B.  Colgate  &  Co.,  F.  S.  Smithers  & 
Co. 


UNITED  RAILWAYS  INVESTMENT  CO.  let 
Lien  Coll.  Tr.  S.  F.  5s.     Due  May  1,  1926. 

r^F. 

Dated  May  1, 1906,    Interest  payable  May  and 
Nov.  1,  at  Guarantee  Trust  &  Safe  Deposit  Co., 
Philadelphia,  or  Trustee's  office. 
.    Authorized— $20,250,000. 
Outstanding— $17,370,000. 
Held  in  Sinking  Fund— $780,000, 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

Sinking  Fund-:— Annually  ,1%  of  bonds  out- 
standing, beginning  May  1, 1911,  for  the  purchase 
or  redemption  of  bonds  at  not  more  than  105  and 
Interest.  Bonds  so  purchased  to  be  kept  alive  in 
sinking  fund. 

Organization — rincorporated  in  New  Jersey  in 
1902  to  acquire,  hold  or  deal  in  stocks  and  bonds 
of  other  corporations.  ,  Owns  or  controls  all  the 
Preferred  and  Common  Stock  of  the  palifornia 
Ry.  &  Power  Co.  and  all  the  stock  of  the  Rail- 
roads &  Power  Development  Co.,  $24,200,000  of 
the,  $.39,043,000  Common  Stock  of  the  Phila- 
delphia Company,  anil  other  miscellaneous 
securities.  Through  the,,, ownership  of  these 
stocks  the .  company  controls  the  street  railways 
in  San  Francisco  and  Pittsburgh  and  the  gas  and 
electric  plants  in  the  latter  ,city. 

Secured  by  pledge  of  $24,200,000  capital 
stock  of  the  Philadelphia  company, 

UnaerlieS-^$l,890,000  6%  Deb.  and  notes. 

Net  Earnings,  12/31/14 $1,886,186 

Interest ;  . . .    1,147,977 

This  issue 956,450 

Listed  on  the  New  York  and  Philadelphia  Stock 
Exchanges.  ' 

Market.  . 

Philadelphia— S.  K.  Phillips,  Meilor  &  Petry, 
Reed  &  Huntoon.  '         --i 

New  York — McGeorge  &  Vanderhoef. 


UNITED  STATES  BREWING  CO.  (CHICAGO) 
Ref.  Ss.  ■■  Due  Sept.  1/1938--^F. 

Dated  Sept.  Ij  1908.  Interest  payable  March 
and  Sept.  1,  at  Illinois  Trust  &  Savings  Bank, 
Chicago. 

Authorized — $3,000,000. 

Outstanding — $3,000,000.  ($800,000  are  de- 
posited to  secure  £164,300  Debenture  65  of  Mil. 
&   Chi.   Breweries. 

Denomination — Coupon,  $1,000.  Registerable 
as  >ta 'principal. 

■  Trustees — -Illinois  Trust  &  Savings  Bank  and 
Frederick  T.  Haskell,  Chicago. 

Redeemable  on  any  interest  date  at  105  and 
interest  upon  60  days*^  notice. 

Sinking  Fund — $30,000  per  annum  to  purchase 
bonds  at  not  exceeding  105  and  interest.  If 
bonds  cannot  be  obtained  in  the  market,  they  may 
be  redeemed. 

ControUed  through  stock  ownership '  by  Mil- 
waukee &  Chicago  Breweries,  Ltd. 

Secured  by  a  •  first  mortgage  on  brewery'  in 
Chicago.  ,  , , 

Net  Earnings,  12/31/13 $1,277,484 

Interest,  rents,  etc 695,195 

Market. 

New  York— J.  H.  Becker  &  Co. 


UNITED  STATES  COAL  CO.  Ist  6s.  Due 
$25,000  each  July  1  from  1915  to  1923  and 
$275,000  on  July  1,  1924.— N. 

Dated  April  1,  1914.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  office. 

Authorized — $800,000. 

Outstanding — $500,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Guardian  Savings  &  Trust  Co., 
Cleveland,  Ohio. 

Redeemable  on  any  interest  date  at  102  and 
interest. 

Sinlcins  Fund — Five  cents  per  ton  of  run-of- 
mine  coal  removed  from  property  for  the  retire- 
ment of  bonds  as  they  mature.  If  sum  avail- 
able is  greater  than  amount  required  for  payment 
of  maturing  bonds,  such  surplus  may  be  applied 
to  the  purchase^  of  last  maturing  bonds  at  102 
and  interest. 
,  ^Organization — Incorporated  in  Ohio  in.  1899. 

Secured  by  a  first  mortgage  on  14,650  acres 
p£  Pittsburgh  seam .  coal  in  Jefiferson  County, 
Ohio,  two  mines  and  complete  equipmeqt.  Fur- 
ther secured  by  a  first  lien  on  all  of  the  stock  of 
the  Dillonvale  &  Smithfield  R.  R.  Co.,  owning 
seven  miles  of  road,  free  from  debt.  ,^ 

Original  Marlcet — Offered  in  April,  1914,  by 
the  Guardian  Savings  &.  Trust  Qo.,  Cleveland, 
Ohio,  at  par  and  interest. 

UNITED  STATES  ENVELOPE  CO.  1st  5s. 
Due  $50,000  each  Dec.  1,  to  1924;  $100,000 
each  Dec.  1,  1925  to  1929,  and  $150,000 
each  Dec.  1,  1930  to  1934,  inclusive. — N. 

Dated  December  1,  1908.  Interest  payable 
June  and  December  1,  at  Trustee's  office. 

Authorized— $2,500,000. 

Outstanding — $1,750,000. 
,     9etired-^S250,0G0. 
.  ^Denomination — Coupon,  .$1,000.    Registerable 
as'to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

jRedeemable  at  104  and  interest  any  time  after 
1919.,  upon  six  weeks'  notice. 

Cirganizatipn — Incorporated  in  1898  in  Maine 
and  has  purchased  Logan,  Swift  &  .Brigham 
Envelope  Co.,  the  Whitcomb  Envelope  Co.  and 
the  W.  H.  Hill  Envelope  Co.  of  Worcester, 
Massii;  the  Morgan  Envelope  Cq.,  F...P.' Kellogg 
&  Co.,  and  the  Sjpringfield  Envelope  Co^  of 
Springfield,  Mass.;  the  Holyoke  {Envelope  Co. 
of  Holyoke,  Mass.;  the  Plimpton  Manufacturing 
Co.  of  Hartford,  Conn.,  The  White,  Corbin  & 
Co.  of  Rockville,  Conn.,  and  the  National 
Envelope  Co.  of  Waukegan,  111. 

Secured  by  first  mortgage  on  lands,  buildings 
and  plants'  of  company  at  Springfield,  Worcester 
and  Holyoke,  Mass.  and  Rockville  and  Hartford, 
Conn,  which  plants  have  a  capacity  of  over  20,- 
000,000  envelopes  a  day. 

Net  Earnings,  12/31714 $626,696 

Interest 89,792 

Original  Market— Offered  in  1908,  by  H.  W. 
Poor  &  Co.,  New  York  and  Boston,  on  about  a 
%ii.%  basis. 

Market. 

New  York— F.  H.  Hatch  &  Co.,  Hotehkin  & 
Co.,  Curtis  &  Sanger. 

Hartford — Richter  &  Co. 

Boston — Geo.  A.  Fernald  &  Co.,  Hotehkin 
&  Co.,  Jackson  &  Curtis.  i. 

Springfield,  Mass.— Tifft  Bros. 

Worcester — Kingsley  &  Adams. 


UNITED    STATES    FINISHING    CO.    1st    5s. 
Due  July  1,  1919.T-N. 

Dated  July  1,  1899.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized- $1,750,000. 

Outstanding— $913,000. 

Setired  by  Sinking  Fund— $837,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Old  Colony  Trust  Co.,  Boston. 


Redeemable  at  104  and  interest  any  interest 
date. 

Sinking  Fund — $50,000  per  annim. 

Organization — Incorporated  in  Conn., in  1904 
and  absorbed  a  number  of  companies  engaged  in 
bleaching,  dyeing,  printing  and  finishing  cotton 
piece  goods.  In  May,  1913,  it  was  announced 
that  the  company  was  unable  to  meet  its  maturing 
bank  obligations.  A  Committee  was.formed  and 
consent  of  75%  of  Pfd.  and  Common  stocks  re- 
ceived to  a  plan  for  the  issuance,  of  new  Pfd. 
Stock  ..the  proceeds  of  which  are  to  be  used  in 
payment  of  bank,  obligations;         ,     , 

Secured  by  a  first  mortgage  on  tbe  plants  of 
the  Company  at  Norwich,  Conn.,  Passaic,  N.  J., 
and  Pawtucket,  R.  I. 

Underlies^l,650,000  ,Cons.  5s  of  1929, 
which  provide  to  retire  this  issue. 

Net  Earnings,  6/30/14 $476,584 

Interest 243,740 

Market. 

New.  Yprk — F.  H.  Hatch  &  Co.,  Spencer 
Trask  &  Co.,  Kirkpatrick  &  Lewis,  Whittemore, 
Pell  &  Co.,  R.  F.  Westerfield. 

New  Haven— The  W.  T.  Fields  Co. 

Boston — Walter  S.  Place. 


UNITED  STATES  FINISHING  CO.  Cons.  Ss. 
Due  July  1,  lS29.— F. 

Dated  July  1,'  1904,  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $3,500,000. 

Outstanding — $1^650,000. 

Retired  by  Sinking  Fund — $687,000. 

Held  in  Treasury— $1,163,000. 
.  Denomination. — Coupon,  $1,000. 

Trustce^Equitable    Trust    Co.,    New    York. 

Redeemable  at  105  and  interest  on  and  after 
July  1,  1914.  ,  ,      . 

Secured  by  a  first  mortgage  on  the  pl^iit  in 
Providence,  R.  I.,  and  a  second  mortgage  on  the 
property  covered  by  the  1st  5s  (see  above)  and 
also  plant  at  Sterling,  Conn. 

Prior  Liens- $964,000  1st  5s  of  1919  and 
$250,000  Sterling  Dyeing  &  Finishing  Co.  Ist  6s 
of  1926,  which  this  issue  provides  to  retire. 

Earnings— :See  1st  5s  above. 
Market. 

New  York— Spencer  Trask  &  Co.,  F.  H.  Hatch 
&  Co.,  Kirkpatrick  &  Lewis,  Whittemore,.  Pell 
&  Co. 

New  Haven— W.  T.  Fields  Co. 


UNITED   STATES   GLASS   CO.   1st  Ss.     Due 
Sept.    1,    1923.— F. 

Tax  exempt  In  Pennsylvania.  .    . 

Dated  Sept.  1,  1903.  Interest  payable  March 
&  Sept.  1,  at  Colonial  Trust  Co.,  Pittsburgh.  Pa. 

Authorized — $500,000. 

Outstanding — $38d,200.  . 

Denomination — Coupon,  $100  and  $1,000. 

Trustee — Colonial  Trust  Co.,  Pittsburgh,  Pa. 

Redeemable — $50,000  per  an  um  at  par,  after 
Sept.  1,  1914. 

Organization — Incorporated  in  Pennsylvania 
in  1891. 

Secured  by  a  first  mortgage  on  eight  glass 
factories  in  and  around  Pittsburgh,  Pa.,  one  in 
Tiffin,  Ohio,  and  one  in  Gas  City,  Indiana.  , 

Net  Earnings,  after  interest. 
.  6/30/14.... $150,418 

Original  Market — Issued  to  preferred  stock 
holders  in  exchange  for  stock,  $110  in  bonds  for 
each  $100  share  of  stock,  on  which  dividends  of 
66%  had  accumulated. 

Market. 

New  York— J.  K.  Rice,  Jr.,  &  Co.,  H.  P.  Taylor 
&  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

Pittsburgh— H.  P.  Taylqr  &  Co. 

UNITED  STATES  GYPSUM  CO.  1st  Ss.     Due 
Sept.  1,  1922.— F. 
Dated  Sept.  1,  1902.   Interest  payable  March 


866 


'and  Sept.  1',  at  Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Authorized^-$1,000,000. 

Outstanding^$132,500. 
■     In  Treasury — $91,500.  ' 

Retired  by  Sinking  Fund — $776,000. 
'     Denomination — Coupon,     $500     and     $1,000. 
.Registerable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  105  and  interest. 
'     Sinking  Fund^ — Retires  $50,000  bonds  annually. 

Organization — Incorporated  in  New  Jersey  in 
1901  and  acquired  the  properties  of  35  different 
^producers  of  gypsum.  ' 

Secured  by  first  mortgage  upon  entire  property 
of-  company,  including  mines,  mills,  quarries, 
warehouses,  etc.^  located  in  14  different  States. 

Underlies— $1,200,000  6%  Notes  due  1917. 

Net  Earnings,  12/31/14 $900,593 

Interest.,. 89,879 

Listed  on  the  Unlisted  Dept.  of  the  Chicago 
Stock  Exchange. 

Market. 

Chicago — J.  B.'  Sardyi  Bversz  &  Co.,  John 
Burnham  &  Co.,  A.  E.  Butler  &  Co.,  F.  A.  Hill  & 
Co.,  F.  M.  Zeiler  &  Co.,  Hulburd,  Warren  & 
•Chandler,  A.  L.' Baker  &  Co. 

UNITED   STATES    GYPSUM    CO.    6%    Notes 
Due  April  15.  1917.— P. 

Dated  April  15,  1912.  Interest  payable  April 
and  Oct.  15,  at  A.  G.  Becker  &  Co.,  Chicago. 

Aathorized-^$1,500,000. 

Outstanding^$l,200,000. 

Denomination — Coupon,  $1,000  and  $5,000. 
Hegisterabie  as  to  principal.  ^ 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 
'  Redeemable  at  101  and  interest.  '    ' 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  Under  terms  of 
Indenture  company  must  ^  maintain  net  quick 
assets  equal  to  at  least  50%  of  outstanding 
Notes  and  cannot  place  any  new  mortgiage  upon 
its  property  during  the  life  of  same. 

Prior  Liens— $132,000  1st  5a  due  1922. 

Original  Market— $1,500,000  offered  April, 
1912,  at  par  ^nd  interest  by  A.  G.  Becker  &  Co. 
Chicago. 

Market. 

Chicago— A.  G.  Becker&Co., J.B.Safdy&Co, 
A.  L.  Baker  &  Co.,  Hornblow,er  &  Weeks,  A,  E. 
Biitler  &  Co. 


UNITED  STATES  PUBLIC  SERVICE  CO.  6% 
Notes.     Due  April  1,  1918.— F. 

Datgd  April  1,  1913.  Interest  payable  April 
1  and  Oct.  1,  in  New  York. 

Authorized  and  Outstanding— $1,200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  or  in  lots  of  not  less 
•than  $100,000  at  101  and  interest  on  any  interest 
date. 

Organization — Incorporated  in  Delaware  in 
1913. 

Secured  by  a  first  lien  on  all  of  the  stocks, 
bonds  and  notes  of  companies  supplying  elec- 
tricity in  Chaffee,  Charleston,  Dexter,  Fomfelt, 
Illmo,  Morehouse,  Poplar  Bluff  and  Sikeston, 
Missouri,  Mitchell,  S.  D.,  and  Paris  and  Dan- 
ville, Ky.;  gas  in  Mitchell  and,  Paris,  steam  heat 
in  Poplar  Bluff  and  ice  in  Sikeston.  Further 
secured  by  a  first  liiBn  on  stocky  and  bonds  of 
companies  supplying  electricity  in  Cape  Girar- 
deau, Missouri,  Oberlin  and  Rayenna,  Ohio, 
and  Monmouth,  HI.;  gas  in  Cape  Girardeau  and 
Monmouth,  steam  heat  in  Monmouth,  water 
in  Cape  Girardeau,  Webb  City  and  Carterville 
and  ice  in  Monmouth,  subject  to  $700,100  bonds 
and  $155,500  stock  not  deposited. 

In  addition  to  the  above  the  company  also 


owns  all  of  the  stock  of  the  Cupples  Station 
•Light,  Heat  &  Power  Co.,  which  owns,  free  from 
mortgage,  plant  supplying  a  part  of  the  elec- 
tricity and  steam  heat  in  St.  Louis,  Mo.  None 
of  the  companies  whose  securities  are  deposited 
as  collateral  for  these  notes,  may  increase  its 
capital,,  funded  debt  or  floating  debt,  except  for 
operatmg  expenses,  unless  such  securities  ot  evi- 
dences' of  debt  are  deposited  as  additional  secur- 
ity for  this  issue. 

Net  Earnings  (12  mos)  Constituent 

Properties,  11/30/14 $321,782 

Interest  on  underlying  bonds 54,853 

Interest  on  these  notes 72,000 

Market. 

New  York — John  Nickerson,  Jr.,  Geo.  H.  Burr 
&  Co. 

St.  Louis — Bowman,  Cost  &  Co. 


UNITED  STATES  RADIATOR  CORP.  1st  6s. 
Due  annually  Jan.  1,  to  1927,  inclusive. — F. 

Dated  Jiily  1,  1910.  Inter^t  payable  Jan. 
and  July  1,  at  Trustee's  office  or  Chase  National 
Bank,  New  York. 

Authorized— $1,000,000. 
.  Outstanding— $870,000. 

Retired— $130,000. 

Balance  due  as  follows — $45,000,  1916; 
$50,000,  1917;  $55,000,  1918;  $60,000,  1919; 
$65,000,  1920;  $70,000,  1920;  $75,000,  1922; 
$80,000,  1923;  $85,000,  1924;  $90,000,  1925; 
$95,000  1926;    $100,000,  1927. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Citizens'  Savings  &  Trdst  Co.,  Cleve- 
land, Ohio. 

Redeemable  at  103  and  interest  any  interest 
date. 

Organization — Incorporated  in  New  York  in 
1910  as  a  consolidation  of  the  United  States 
Radiator  Co.,  Dunkirk,  N.  Y.;  U.  S.  Heater  Co., 
Detroit,  Mich.;  U.  S.  Radiator  &  Boiler  Co., 
Corry  and  West  Newton-,  Paj  Herrendeen  Mfg. 
Co.,  Geneva,  N.  Y.;  The  Boiler  &  Radiator 
Department  of  the  J.  L.  Mott  Iron  Works  Co., 
New  York,  and  the  Central  Radiator  &  Foundry 
Co.,  Paola,  Kan.' 

-  Secured  by  first  mortgage'  upon  five  radiator 
plants  located  at  Dunkirk  and  Geneva,  N.  V., 
West  Newton,  Pa.,  Edwardsville,  111.,  and  Paola, 
■Kan.  Indenture  provides  that  company  must 
maintain  net  quick  assets  equal  to  amount  of 
bonds  outstanding. 

Net  Earnings,  12/31/13. .... $275,162 

Interest  on  bonds '; 58,500 

Other  interest 60,081 

Original  Markets-First  offered  July;  1910  at 

S'  ar  and  interest  by  the  First  -National  Bank, 
Detroit. 

Market. 
New  York — Bigelow  &  Co.,  McGraw,  Blagden 
&  Draper. 
Detroit — First  &  Old  Detroit  National  Bank. 


UNITED  STATES  REALTY  &  IMPROVE- 
MENT CO.  2fr-Year  Conv.  Deb.  5s.  Due 
July  1.  1924.— F. 

Dated  July  1,  1904.  Interest  payable  Jan.  and 
July  1,  at  Company's  office.  111  Broadway,'  New 
York.    ■ 

Authorized — $13,506,000. 

Outstanding — $11,930,000. 

Retired  and  Cancelled — $1,364,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest,  any  interest 
day,  on  three  weeks'  notice. 

Convertible  privilege  has  expired. 

Organization — Incorporated  in  New  Jersey  in 
1904  as  successor  to  the  U.  S.  Realty  &  Construc- 
tion Co.  Company  owns  a  controlling  interest 
in  the  Plaza  Operating  Co.,  Cedar  Street  Co., 
Century  Investing  Co.  and  Geo.  A.  Fuller  Co. 
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Last  report  showed  the  following  schedule  of  real 
estate  owned: 

Productivo^Trinity  Building,  111  Broadway; 
United  States  Realty  Building,  115  Broadway; 
Whitehall  Building,  Battery  Place;  Fuller  Build- 
ing, Fifth-Ave.  22d  and  23d  Sts.;  Mercantile 
Building,  23d  St.  and  Fourth  Ave.;  Victor  Build- 
inB,  Spring  and  Mercer  Sts.;  Jauncey  Building, 
Wall  and  Water  Sts.;  67-69  Wall  Street;  O'Neill 
Building,  Sixth  Ave.,  20th  and  21st  Streets; 
House,112-118-122-124--126  W.  21st  Street. 
Value  of  above  properties  $34,705,041;  mortgages 
thereon,  $16,186i000. 

CnproductiTe-^94-6-8  Seventh  Ave.  and 
200-208  West  37th  St.;  interest  in  James  Estate 
properties;  45  East  22d  Street;  41  East  22d 
btreet;  Crane  Estate  lots;  miscellaneous  parcels. 
Value  of  above  properties,  $1,294,872,  mort- 
gages thereon,  $325,600. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  The  company 
covenants  that  it  will  not  execute  any  Generu 
Mortgage  upon  the  assets  of  the  company, 
without  first  securing  the  payment  of  principal 
and  interest  of  these  bonds,  by  a  mortgage  or 
Deed  of  Trust  of  such  assets. 

Net  Earnings  (11  mos.),  12/31/14  $1,420,437 

Interest  on  these  bonds .    546,792 

Listed  on  I  the  New  York  Stock  Exchange. 
Market. 

New  Yorki — Seasongood  &  Haas,  Farson,  Son 
&  Co.,  L.  M.  Prince  &  Co.,  Coggeshall  &  Hicks, 
Peabody  &  Co. 

(THE)  UNITED  STATES  REDUCTION  & 
REFINING  CO.  1st  S.  F.  68.  Due  July  1, 
1931.— F.-  .     - 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Baruch  Brothers,  New  York, 

Authorized — $3,000,000. 

Outstanding — $1,625,000. 

Held  in  Sinking  Fund— $1,125,000. 
f  .CanceIled^-$360,000. 

Denomination — Coupon,  $1,000^'  Registerable 
as  'to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
day. 

Sinking  Fund — $50,000  annually,  to  be  applied 
semi-annually  to  the  purchase  of  these  bonds  at 
not  exceeding  110  and  interest.  Bonds  so  pur- 
chased to  be  held  alive  in  Sinking  Fund.  Sinking 
Fund  payment  due  July  1,  1911,  was  defaulted 
and  bondholders  have  waived-  sinking  fund  pro- 
visions until  June  30,  1916. 

Organization — Incorporated  in  New  Jersey  in 
1901  and  acquired  the  plants  of  the  Standard 
Milling  &  Smelting  Co.,  Colorado-Phila.  Reduc- 
tion Co.,  Union  Gold  Extraction  Co.,  Metallic 
Extraction  Co.  and  National  Gold  Extraction 
Co.  In  1911  company's  plants  were  closed  down 
as  they  could  not  be  operated  at  sufficient  profit, 
and  part  of  property  was  leased  to  the  Golden 
Cycle  Mining  Co.  for  three  years,  which  lease 
has  now  expired.  The  lessor  never  operated  the 
plants.  In  April,  1915,  following  a  fight  for 
control,  the  company  was  placed  in  hands  of  re- 
ceivers, in  an  alleged  default  in  interest  on  these 
bonds. 

Secured  by  first  mortgage  on  plants  of  com- 
pany at  Colorado  City,  comprising  24  buildings 
and  covering  111  acres  and  plant  at  Florence, 
Colo.,  comprising  11  buildings  and  covering  80; 
acres.  Further  secured  by  pledge  of  the  $250,000 
capital  stock  of  the  Cripple  Creek  Sampling  & 
Ore  Company  and  the  $500,000  stock  of  the 
United  States  Smelting  Company,  togfether  with 
$325,000  of  the  $600,000  bonds  of  the  latter 
company. 

According  to  a  statement  of  the  former  vice- 
president,  at  the  annual  meeting  in  April,  1915, 
the  "Standard  Plant,"  located  at  Colorado  'City, 
which  cost  $600,000  in  1904,  was  sold  for  junk  in 
1914  for  $18,248,  and  that  as  far  as  he  knew,  the 


property  had  not  been  released  from  the  lien  of 
this  mortgage.  The  "Union  Plant"  at  Florence 
was  closed  down  when  the  three  mile 'spur  road 
of  the  Florence  &  Cripple  Creek  R.  R.,  which 
supi)lied  the  plant  with  ore,  was  destroyed  by 
a  washout,  and  the  railroad  decided  not  to  re- 
build it,  the  estimated  cost  being  between  $100,000 
and  $160,000.  The  value  of  this  plant  as  junk 
was  placed  at  between  $20,000  and  $25,000. 
Two  other  plants  have  been  destroyed  by  fire 
as  a  result  of  one  of  which  fires  the  company 
received  a  judgment  against  the  Denver  &  Rio 
Grande  R.  R.  Co.  of  $60,000. 

Net  Earnings,  12/31/14 $90,356* 

Interest '...... .' 90,600t 

*Comi)ares  with_$125,776  in  1913. 

fNot  including  'interest  on  bonds  in'  Sinking 
Fund. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  in  1901,  by  Kessler 
&  Co.,  New  York. 

Market. 

New  York — F.  H.  Hatch  &  Co.,  P.  J.  Lisman  & 
Co.,  Post  c&  Flagg. 

UNITED  STATES  RUBBER  CO.   10-Year  Col. 
Tr.  S.  F.  6s.     Due  Dec.  1,  1918.— F. 

Dated  December  1,  1908.  Interest  payable 
June  and  Dec.  1,  at  Central  Trust  Co.,  New 
York. 

Authorized— $20,000,000. 

Outstanding— $17,000,000. 

Cancelled  by  Sinking  Fuhd — $3,000,000. 

Dend'mlnatlon^ — Coupon;  -  $1,000.  Coupon 
bonds  are  exchangeable  for  Re^stered  Bonds. 
Registered,  $5,000  and  $10,000. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
day,  on  21  days'  notice. 

Sinking  Fund— $500,000  annually  to  be  paid 
to  the  Trustee  in  cash  or  in.  these  bonds;  if  in  cash 
to  be  applied,  to  the  purchase  of  bonds  at .  not 
exceeding  106'  and  interest,  all  bonds  acquired  to 
be  cancelled.  Coupon  bonds  are  to  be  redeemed 
first  and  registered  bonds  in' $5,000  denomination 
before  those  in  $10,000. 

.  Organization — Incorporated  in  New  Jersey  in 
1892,  and  is  a  consolidation  of  16  companies 
engaged  in  the  manufacture  of  rubber  products. 

Secured  by  pledge  with  the  Trustee  of  the 
entire  capital  stocks  (except  a  small  amount  of 
that  of  the  Rubber  Goods  Mfg.  Co.)  of  14  sub- 
sidiary companies  having  a  par  value  of  $44,426,- 
300  and  by  pledge  of  all  mortgages  or  liens  against 
the  properties  of  these  companies,  and  by  lien  on 
$2,000,000  of  the  $3,000,000  stock  of  the  General 
Rubber  Co.,  subject  to  $9,000,000  General 
Rubber  Co.  bonds.  Further  secured  by  pledge 
of  any  additional  stock  of  these  subsidiary  com- 
panies hereafter  acquired  by  the  U.  S.  Rubber 
Co. 

The  Indenture  provides  that  except  with  the 
consent  of  tlie  Trustee  none  of  the  subsidiary 
companies  whose  stock  is  deposited  hereunder 
may  place  any  mortgage  upon  its  property  unless 
same  shall  be  subjected  to  the  lien  of  these  bonds. 
It  is  further  agreed  that  during  the  life  of  these 
bonds  the  net  quick  assets  of  the  U.  S.  Rubber 
Co.  and  its  subsidiary  companies  shall  at  all 
times  exceed  the  aggregate  indebtedness  of  said 
companies  '  other  than  these  bonds  by  an  amount 
equal  to  130%  of  such  bonds  ou]tstanding. 

Net  Earning^  (Inc.  subsidiaries), 

12/31/14 $10,441,779 

Interest 1,908,650 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Original  Market— $15,000,000  offered  in  Dec. 
lOOiS  by  J.  &  W.  Seligman  &  Co.,  New  York, 
and  Kidder,  Peabody  &  Co.,  Boston,  at  lOlH 
and  interest. 

New  York- Geo.  H;  'Burr  &  Co.,  Crawford, 
Patton  &  Cannon,  H.  N.  Whitney  &  Sons,  Stru- 
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thers  &  Hiscoe,  Coffin  &  Co.,  Estabrook  &  Co., 
C.  H.  Hensel. 

New  Haveh — Eimberly,  Root  &  Co. 

Philadelphia— E.  B.  Smith  &  Co. 

UNITED  STATES  SMELTING,  REFINING  & 
MINING  CO.     Due  June  1,  1918.  i 

Dated  June  1,  1918.  Interest  payable  June 
1  and  December  1,  in  Boston.  .    ,, 

Authorized  and  Outstanding — $4,000,000. 

Denomination^^Coupon,  $500  and  $1,000. 

Redeemable  on  any  interest  date  prior  to 
April  1,  1917,  at  101  and  interest,  thereafter 
at   100}^   and  interest. 

Organization — Incorporated  in'  Maine  in  1906 
as  a  reorganization  of  the  U>  S.  Mining  Co.  Is 
a  holding  company  controlling,.. among  others, 
the  United  States  Mining  Co.,  Centeninial-Eurekit 
Mining  ,Co|.;  Richmond-Eureka  Mining,  Co.; 
M^ammoth  liiiniing  Co.;  XTnited  States  Smelting 
Co.;  United  States  Lime  Co.;  The  Needles  Mining 
&  Smelting  Co.,  Gold  Roads  Mining  Co.,  Cdm- 
pania,  de  Real  del  Monte  y  Pachuca,/  United 
States  Metals  Refining  Co.  and  Utah  Co.  These 
companies  own  and  operate  coal,  copper,  lead, 
silver  and  gold  mines,  smelters  and  reiuieries. 

Security — ^A, direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  The  company 
covenants  not  to  make  any  mortgage  without 
ejiually  securing  these  notes.  None  of  the  sub- 
sidiaries have  any  mortgage,  debt,,  except  the 
Utah  Co.,  which  has  outstanding,, $10,000,000 
Collateral  Trust  Notes,  due  1917.  ;Guaa:^ntqed 
by.  the,  '  United  States  Smelting,  ^  Refining  & 
Mining  Co.  These  notes  were  Issued  to  refund 
a  like  amount  of  notes  due  Aug.,  1914.  . 

Net  Earnings,  12/31/14 $2,932,519 

Interest ...,,,  20Qj009 

UNITJ:D,  STATES  STEEL  CORPORATION 
50-Year  5s,     Due.  April  1,  19,51.— F. 

Dated  4ppl  ^'  1901.  Interest  payable  Series 
"A,"  Jan.  and  Jiily  l;  Series  "B,"  Feb.  and  Aug. 
1;  Series  "C,"  March  and  Sept.  1;  Series  "D," 
April  and  Oct.  1; 'Series  "E,"  May  and  Nov.- 1; 
Series  "F,"  June  and  Dec.  1,  at  J.  P.  Morgan  & 
Co.,  New  5f ork.       ■  '       ,  ' 

Authorised— $304,000,000  viz.;  Series  "A," 
$54,800,000;  Series  "B,"  $50,000,000;-  Series 
"C,"  '$50,000,000;  Series  .  "D,"  $50,000,000; 
Serie^f'B,"  $50,000,000;  Series  "F,"  $50,000,000. 
-'diiitstanding— $257,300,000. 

-Held  in  Sinking  Fund— $446,694,000. 
'-Denomination — Coupon,    $1,000    and    $5,00.0. 
Registerable  as  to  principal  or  fully  regist,erable. 
Registered,    $1,000,    $5,000,    $20,000,    $60,000, 
$100,000. 

Trustee-rUnited  States  Trust  Co.,  New  York. 

Redeemable  Series  "A,"  "C"  and  "E,"  at 
115  and  interest  on  any-  interest  date;  Series 
"B,"  "D"  and  "F"  are  not  redeemable. 

Sinking  Fund — $3,040,000  annually  to  be  used 
in  purchasing  these  bonds  at  not  over  115  and 
interest;  if  not  so  purchasable.  Series  "A,"  "C" 
and  "E"  only  may  be  drawn  at  115  and  interest; 
the  other  bonds  cannot  be  drawn.  Bonds  so 
redeemed  to  be  kept  alive  in  Sinking  Fund.    . 

Secured  by  a  first  lien,  through  the  deposit  of 
all  of  the  stocks  and  bonds  ;of  the  company,  on 
the  property  of  the  Carnegie  Steel  Co.,  and  a 
first  lien  on  stocks  of  other  subsidiary  companies,' 
representing  control  of  all  of  the  plants,  mines  and 
railroads  controlled  by  the  United  States'  Steel 
Corporation. 

Underlies— $185,139,000  United  States  Steel 
Corp.  Sinking  Fund  5s  of  1963. 

Net  Earnings  (after  about  $40,- 
000,000   for   ordinary   repairs .  ; 
and  maintenance),  12/31/14/  $81,746,518 

Interest  (Subsidiaries) .  .  .  : ; .     10,082,983 

Interest  (U.  S.  S.  Corp.) ......     22,239,087 

This  issue 12,962,420 

Market. 

New  York — Coffin  &  Co.,  Moore,  Leonard  & 
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Lewis,  H.  Duncan  Bulkley,  C.  H,  Hensel,  H.  P. 
Taylor  &  Co.,  Jones  &  Lanm'an. 

Pittsburgh- H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

UNITED     STATES     STEEL     CORPORATION 

10-60-Year  S.  F.  Ss^'    Due  April  1, 1963.— F. 

.    Dated  April  1,  1903.     Interest  payable  May 

and  Nov.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Authorized— $250,000,000. 

Outstanding — $186,139,000. 

Held  alive  In  sinking  fund — $14,861,000, 

Denomination — -Coupon,  $1,000  ^  and  $5,000. 
Registerable  as  to  principal  or  fully  registerable. 
Registered,  $500,  $1,000,  $10,000,  $50,000  or 
other  multiples  of  $6,0OO.  C.-&  R.  interchange- 
able. .  i.      ' 

Trustee — United  States  Trust  Goj,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  after  April  1,  1913. 

Sinking  Fund— The  sum  of  $1,010,000  to  be 
paid  annually  to  Messrs.  J.  P.  Morgan.  &  Co^y 
Sinking  Fund  Trustees  to  be  applied  from  April 
1,  1904  to  April  1,  1913  when  directed  by  the 
Steel  Company  to  the  purchase  of  these  bonds  at 
not  exceeding  110  and  interest  or  other  specified 
securities.  On  and  after  April  1, 1913  all  moneys 
in  the  Sinking  Fund  are  to  be  applied  to  the 
redemption  of  bonds  by  lot  at  110  and  interest, 
all  coupon  bonds  outstanding  to  be  redeemed 
before  registered  bonds.  All  bonds'-  Acquired 
are  to  be  held  alive  and  continue  to  draw  interest 
for  the  Sinking  Fund.  It  has  been  calculated 
that  this  sinking  fund-  will  retire  the  entire 
issue  of  bonds -at  110  and  interest, '  prior  to 
maturity.-  '  i       - 

Secured  by  a  lien  on  all  the  property,  bonds, 
stocks,  etc.,  of  the  Company,  now  owned  or 
hereafter  acquired,  -  subject  to  the  Company's 
60-year  5s  of  1951.  -  ' 

Prior  Lien — $267,300,000  United  States  Steel 
60-year  5s  of  1961^ 

Listed  on  the  New  York,  Boston  and'  Unlisted 
Department  of  Chicago   Stock  Exchanges:    ' 

Original  Market — $20,000,000  offered  in  1903 
by  a  syndicate  headed  by  J.  P.  Morgan  &  Co., 
New  York. 

Market. 

New  York — Douglas  Fenwick  &Co.,  Crawford, 
Patton  &  Cannon,  Robinson  &  Co.,  Curtis--  & 
Sanger,  Beyer  &  Co.,  Seasongood  &  Haas,  H.  P. 
Taylor  &  Co.       .  - 

Chicago — Yard,  Otis  &  Taylor. 

Boston^Farkinson  &  Burr. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


UNITED  STATES  SUGAR  REFINERY  1st  6s. 
Due  Dec.  1,  1921.— N. 

Interest  payable  Jiine  and  Dec.  1,  at  Inter- 
national Trust  Co.,  Boston. 

Authorized — $1,000,000. 

Outstanding — $1,000,000  ($601,000  are  de- 
posited to  secure  bonds  of  the  National  Starch 
Co.) 

Denomination — Coupon,  $1,000. 

Control — Absorbed   by   National   Starch   Co., 
which  is  controlled  through  ownership  of  entire 
capital  stock,  by  Corn  Products  Refining  Co. 
Market. 

New  York — Tobey  &  Kirk,  Kirkpatrick  & 
Lewis,  Babcock,  Rushton  &  Co.,  Pouch  &  Co., 
Hendrickson  &  Co.-,  Hartshorne  &  Battelle. 


UNITED  STATES  TELEPHONE  CO.  1st  5s. 
Due  Jan.  1,  1919. — P. 

Dated  January  2,  1899.  Interest  payable  Jan. 
and  July  1,  at  National  Bank  of  Commerce, 
New  York  and  Cleveland. 

Outstanding — $2,166,000.     (Closed  Mortgage). 

Denomination — Coupon,  $l,OO0.  Registerable 
as  to  principal. 

Trustee — Cleveland  Trust  Co.,  Cleveland. 


Organization-^Incofporated  in  1898,  and  ab- 
sorbed in  1914  by  the  Ohio  State  Telephone  Co. 

Secured  by  first  mortgage  upon  entire  property 
of  company,  operating  30,000  miles  ot  long  dis- 
tance wire  connecting  the  exchanges  of  inde- 
pendent companies  in  Ohio  and  with  the  toll  lines 
of  companies  operating  in  Penn.,  Kentucky, 
Indiana,  Mich,  and  West  Virginia  serving  about 
3,000  cities  and  towns  in  that  territtiiy.  Fran- 
chises are  perpetual. 

Underlies — $5,000,000  O.  State  Tel.  3s-5s. 

Net  Earnings,  O.  S.  Tel.,  7/2S- 

12/31/14 $467,690 

Interest 212,588 

Listed  on  the  Cleveland  and  Cincinnati  Stock 
Exchanges. 

Market. 

New  York^-Miller  &  Co.,  W.  E.  Hutton  & 
Co.,  Gilman  &  Clucas,  A.  E.  Fitkin  &  Co.,  F.  H. 
Hatch  &  Co.,  McGeorge  &  Vanderhoef,  Chandler 
Bros.  &  Co.,  Geo.  H.  Burr  &  Co.,  Kirkpatrick 
&  Lewis,  John  D.  Curtis  &  Co.,  Gilbert  El- 
liott &  Co.,  C.  D.  Barney  &  Co. 

Baltimore — Sutton  &  Co. 

Cleveland — Roland  T.  Meacham,  W.  S.  Sny- 
(^&  Ca^-Borljon  &  Borton. 

Fhiladelphla^Chandler  &  Co. 

Cincinnati— W.  E.  Hutton  &  Co.,  Claude  Ash- 
brook  &  Co. 

Boston — L.  Sherman  Adams,  F.  W.  Mason  & 
Co.  t 


UNITED    TRACTION    CO.    Deb.    4Hs.      Dae 
May  1,  1919.— N. 

Dated  May  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  National  Commercial  Bank. 
Albany,  N.  Y. 

Anthorized— $1,250,000. 

Outstanding— $456,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Bedeemable  on  any  interest  day  on  a  five  per 
cent,  basis  on  three  months'  notice. 

Control — See  Cons.  4Hs  below. 

Secored  by  a  first  mortgage  on  street  railway 
extension  on  Madison  Ave.,  and  on  Second  Ave., 
from  Delaware  Ave.  to  S.  Pearl  St.  and  on  Broad 
St.,  all  in  Albany;  a  second  mortgage  on  lines  in 
Albany  on  Ma<Uson  Ave.,  Central  Ave^  Wash- 
ington Ave.,  Clinton  Ave.,  and  S.  Pearl  St.,  from 
Clinton  Ave.,  to  Kenwood;  on  all  of  the  street 
railway  in  Rensselaer;  in  Troy  on  Fourth  St., 
Hoosick  St.,  Oakland  Ave.  and  Pawling  St.,  to 
Albia;  and  on  Second  Ave.,  in  Watervliet  and 
Green  Island;  and  a  third  mortgage  on  line  from 
west  end  of  bridge  between  Albany  and  Ren- 
sselaer on  Broadway  to  the  Troy  and  Schenectady 
Turnpike  in  Watervliet.  Further  secured  by'  a 
lien  on  street  railways  between  Troy  and  Cohoes, 
Cohoes  and  Lansinburg,  and  other  lines.  The 
total  mileage  covered  is  81  miles,  and  leasehold 
interest  in  18  miles  additional. 

Prior  Liens — $438,000  Cons.  5s  of  1930,  and 
$496,000  Gen.  5s  of  1947,  of  Albany  Ry.,  $350,000 
Watervliet  Turn.  &  R.  R.  6s  of  1919  and  $150,000 
2d  6s  of  1919;  and  $2,000,000  Troy  City  Ry.  5s  of 
1942. 

Underlies — $2,588,000  United  Traction  Cons. 
4^  of  2004  which  provide  for  the  retirement 
of  this  issue. 

Market. 

New  York — Harris,  Forbes  &  Co. 

Albany — John  J.  Hart. 


UNITED  TRACTION  CO.  Cons  4Hs.  Due 
June  1,  2004.— F. 

Dated  March  1,  1904.  Interest  payable  June 
and  Dee.  1,  at  Cciitral  Trust  Co.,  New  York. 

Authorized— $6,500,000. 

Outstanding — $2,588,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Organization    and    Control — Incorporated    iu 


New  York  in  1899  as  a  consolidation  of'the  Albany 
Ry.  Co.,  the  Watervliet,Turnpike  &  R.  R.  Co.  and 
the  Troy  City  Ry.  Co.  Entire  capital  stock  is 
owned  by  the  Delaware  &  Hudson  Co. 

Secured  by  a  mortgage  on  the  property 
described  under  the  Deb.  4Hs  above  and  junior 
to  the  lien  of  those  bonds.  Franchises  perpetual 
with  one  exception  which  expires  1951. ,r-. 

Prior  Liens — $428,000  Cons.  Ss  of  1930,  and 
$496,000  Gen.  5s  of  1947  of  the  Albany  Rail- 
way; $350,000  1st  6s  of  1919  and  $150,000  2d  6s 
of  1919  of  the  Watervliet  Turnpike  &  R.  R.; 
$2,000,000  Troy  City  Ry.  Ist  Cons:  5s  of  1942 
and  $456,000  United  Traction  Co.  Debenture 
4  ^s,  to  retire  all  of  which  an  equal  amount  of 
these  bonds  is  reserved. 

Net  Earnings,  6/30/14 $1,124,689 

Interest  and  taxes 711,326 

Legal  for  New  Hampshire. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Spencer 
Trask  &  Co.,  J.  H.  Howell  &  Co.,  P.  W.  Brooks 
&  Co. 

Baltimore — Stein  Bros.  &  Co. 

Boston — N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank,  Hul- 
burd,  Warren  &  Chandler. 

Albany — Henry  J.  Prince. 


UNITED  TRACTION  &  ELECTRIC  CO. 
(PROVIDENCE,  R.  I.)  1st  Coll.  Tr.  Ss. 
Due  March  1,  1933.— K. 

Dated  March  1,  1893.  Interest  payable  Mar. 
and  Sept.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $9,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1893  and  owns  the  Union  R.  R. 
of  Providence,  Pawtucket  St.  Ry.  and  Rhode 
Island  Suburban  Ry.  These  companies  were 
leased  in  1902  for  999  years  to  Rhode  Island  Co. 
at  rental  equal  to  interest  on  bonds  and  5%  on 
stock  of  United  Traction  &  Elec.  Co.  The  entire 
stock;  of  the  Rhode  Island  Co.  is  owned  by  the 
New  England  Navigation  Co.,  a  subsidiary  of  the 
N.  Y.,  N.  H.  &  H.  R.  R.  Co.,  and  is  held  in  trust 
by  a  board  of  five  trustees,  to  be  sold,  if  possible, 
before  July  1, 1919,  in  accordance  with  an  agreed 
judgment  between  the  U.  S.  Department  of  Jus- 
tice and  the  N.  Y.,  N.  H.  &  H.  R.  R.  Co. 

Secured  by  a  lien  on  181  miles  of  road  com- 

? rising  the  entire  street  railway  systems  of 
'rovidence,  Pawtucket  and  Central  Falls,  and  ot 
the  counties  of  Kent,  Washington,  Bristol  and 
Providence,  through  deposit  with  the  trustee  of 
the  following  securities:  The  entire  $9,000,000 
capital  stock  and  the  $3,000,000  first  mortgage 
bonds  of  the  Union  R.  R.  Co.  of  Providence;  the 
entire  $500,000  capital  stock  (no  bonded  debt) 
of  the  Pawtucket  Street  Ry.  Co.;  299,800  of 
the  $300,000  capital  stock  (no  bonded  debt)  of 
the  Providence  Cable  Tramway  Co.  Franchises 
are  perpetual. 

Net  Earnings,  Rhode  Island  Co. 

6/30/14 $1,627,009 

Interest  and  rentals 1,279,336 

Listed  on  the  Providence  Stock  Exchange. 

Original  Market^Offered  in  1903  by  N.  W. 
Harris  &  Co.,  New  York,  Boston  and  Chicago. 
Market. 

New  York-^Curtis  &  Sanger,  Bigelow  &  Co., 
Blodget  &  Co.,  Estabrook  &  Co.,  Harris,  Forbes 
&  Co.-,  Kirkpatrick  &  Lewis,  Didrichsen' &- 'Co: 

Boston^Merrill,  Oldham  &  Co.,  Estabroolc  & 
Co.,  N.  W.  Harris  &  Co.,  L.  Sherman  Adams. 

Chicago — Harris  Trust  &  Savings  Bank. 

Providence^Davis  ■&  Davis,  D.  A.  Pierce  & 
Co.,  Miller  &  George,  Brown,  Lisle  &  Marshall, 
Edgar  M.  Dexter  &  Co.,  W.  W.  White  &  Co., 
Hornblower  &  Weeks,  Providence  Banking  Co. 
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UNITED    TRACTION    CO.  OP  PITTSBURGH 

Gen.  6s.    Due  July  1,  1997.— F. 

Tax  exempt  in  Pennsylvania. 
Dated  July  1,   1897.     Interest  payable  Jan 
and  July  1,  at  Brown  Bros.  &  Co.,  New  York'_ 
Authorized — $10,000,000. 
Outstanding — $4,804,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to.  principal. 

Trustee^ Maryland  Trust  Co.,  Baltimore,  Md. 

Organization  and  Control — ^Incorporated  in 
Pennsylvania  in  1896  and  purchased  the  proper- 
ties of  the  Second  Ave.  and  North  Side  Traction 
Companies.  Has  leased  other  companies  in- 
cluding the?  Pittsburgh,  Allegheny  &,  Manpljester 
Traction  Co.,  and  owns  entire  stock  of  that  com- 
pany. Lines  of  company  are  operated  by  the 
Pittsburgh  Rys.  Co.,  under  an  agreement  which 
may  be  terminated  at  any  time  on  thre^  months' 
notice  under  which  Pittsburgh  Rys.  agrees  to  pay 
current  dividends  of  5%  on  preferred  stock.  The 
company's  $17,000,000  Common  Stock, is  owned 
by  the  Pittsburgh  Rys.  Co.  whose  entire  stock 
is  owned  by  the  ^Philadelphia  Co.     ,      , 

In  December,  1914,  the  PittBltui;gh  Rys.  Co. 
gave  notice  that  the .  uext '  dividend  on  the  pre- 
ferred stock  would  be  paid  in  scrip.  The  stock- 
holders formed  a  .protective  committee,  and  re- 
fused to  accept  the  scrip  dividend.  The  Rail- 
ways Cnmpanysthen  stated  that  if  the  scrip  divi- 
dend was  not  accepted,  the  operating  agrieement 
would  be  terminated.  Kegotiatipns  arg-  ,now 
(May  1)  under  way  looking  to  a  new  agreement, 
which  will  probably  provide, for  passing  the,  divi- 
dend for  a  period  of  yiEsars^  ^As,  t^e,  controV  of 
the  United  Traction  CoMs  held  by  the  Pitts- 
burgh Rys.  Co.  through  ownership  of  the  entire 
common  stock,  it:is.not  expected  that  any  great 
change  in  the  relationship  of  the  two  companies 
will  occur. 

Secured  by  a  second  mortgage  on  street  rail- 
ways on  Duquesne  "W^ay  from  Water  St.  to, 
Federal  St.,  over  Federal  ^  Bridge  to  Federal 
St.  in  Allegheny,  tq,  Ohio  Bt^  to  Allegheny  Ave. 
to  Franklin  St.  to  Sedgwick  St.  jto  Columb^us  St. 
to  Beaver  Ave.  to  Island  Ave.  to  Preble  Ave., to 
Woods  Run,  Ave.  to  Brigliton  Road;  from. 
Federal  St..  on  Reliance  St.  to  Scotland  St.  to 
Reedsdale  Ave.  to  Beaver  St.  to  Franklin  St.,  and 
other  lines  in  the  21st  and  22nd  wards  of  Pitts- 
burgh and  on  Federal  St.  from  the  Allegheny 
River  to  Liberty  Aye.;  and  by  a  third  mortgage 
on  street  railways  on  California  Ave.  in  Avalpn, 
North  West  of.  Pittsburgh,  through  Bellevue  to 
California  Ave.  in  Pittsburgh  and  on  Califormia 
Ave.,n  Columbus  St.,  New  Brighton  Road, 
Monterey  St.,  North  Ave.,  Ohio  St.,, Union 
Ave.  and.  Anderson  Ave.  to  7th  Avenue  and 
Smithfield  St.,  and  on  Smithfield  St.  to  6th  Ay^., 
to  Duquesne,  Way  to  Anderson  St.  .Also  on  other 
lines,  covered  by  the  Federal  St.  &  Pleasant 
Valley  St:  Ry.  Consol.  5s  of  1942  (For  details  see 
that  mortgage),  and  by  the  ,, Second  Avenue 
Traction  Mortgage  from  S.  10th  St.  Bridge  on 
Second  Ave.  to  the  Glenwood  Highway  Bridge 
to  Homestead  and 'McKeesport,  with  numerous 
branches .  (For  details  of  Route  see  Second  Ave. 
5s  of  1934).  These  lines  extend  from  the  North- 
western to  the  southeastern  part  of  Pittsburgh, 
with  extensions  to  numerous  important  suburban 
cities,  and  include  all  of  the  most  important  lines 
in  what  was  formerly  Allegheny,  as  well  as  many 
of  great  importance  in  the  (5ity  of  Pittsburgh 
proper;  The  total  mileage  covered  is  108  miles. 
Prior  Liens— $1,500,000  Pittsburgh,  Allegheny 
&  Manchester  Traction  1st  5s  due  1930,  $2,026,- 
000  Second  Ave.  Traction  1st  5s,  due  1934,  $1.- 
058,000  Federal  St.  &  Pleasant  Valley  Cons.  5s 
due  1942,  and  various  miscellaneous  issues,  the 
total  prior  liens  aggregating  $5,196,000  for  tjie 
retirement  of  which  bonds  of  this  issue  have 
^een  reserved. 


Net    Earnings,    Pittsburgh    Bys. 

3/31/14 $3,645,959 

Rentals , 2.838,531 

Interest , 468,158 

This  is  the  first  time  in  recent  years  that  the 
company  has  shown  a  surplus,  previous  deficits 
ranging  from  $123,000  in,  1906-07  to  about 
$2,000,000  in  1911-12.  ,      , 

.  Listed   qn.  th|e   Philadelphia,   Pittsburgh  and 
Baltimore  Stock  Exchanges.   ■,       „, 

Original  Market-^$4, 000.000.  offered  in  July, 
1897,  at  973^  and  interest,  by  Alex.  Brown  & 
Sons,  Baltimore,  and  Brown  Bros.  !&  Co.,  New 
York,  Philadelphia,  etc. 

Market. 

Philadelphia— E.  W.  Clark  &  Co.,  S.  K. 
Phillips,  Reed  A.  Morgan  &  Co.,  Chas  C.  Harrison 
Jr.,  &  Co.,  Mellor  &  Petry,  Cassatt  &  Co.,  Henry 
&  West,  Reed  &  Huntoon,  Geo.  N.  Fleming, 

Pittiaburgh— H.  P.  Taylor  &  Co. 

New  York — H.  P.  Taylor  &  Co.,  Kirkpatrick 
&  Lewis.  ,  I 

Baltimore — Jenkins,  Whedbee  &  Poe. 

Buffalo — H.  P.  Taylor  &  Co. 


UNITED   TRACTION   CO.  OF  READING  1st 
CoU.  Tr.  5s.    Due  Jan.  1,  1926.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  1896 — Interest  payable  Jan.  and  July  1, 
at  Company's  office;' Reading,  Pa.' 

Authorized — $150,000. 

Outstanding — $149,900. 

Denominatioti — Coupon,  $100  and  $1,000; 
Registerable  as  to  principal. 

Trustee — Real  Estate,  Title  Insurance  &  Trust 
Co.,  Philadelphia. 

Redeemable  at  par  and  interest  on  six  months 
notice.  ,  '' 

Organization  and  Control — Incbrpdriated '  in 
1895.  In  1910  property  was  leased  to'Readihg 
Transit  Co.  (now  Reading  Transit  &;Lt.  Go.)  at  a 
rental  now  amounting  to  $215,000  per  annilin. 
Entire  stock  of  company  is  owned  by  United 
Power  &  Transportation  Co.,  controlled  by  the 
Interstate  Rys.  Co. 

,  Guaranteed     principal     dnd     interest     under 
terms  of  lease  by  Reading  Transit  Co, 

Secured  by  pledge  of  $199,910  of  the  $1,000,000 
stock  of  Metropolitan  Elec.  Co.  of  Reading, 
which  company  owns  the  electric  plants  in 
Reading,  Pa.,  subject  to  $2,686,000  bonds. 

Net  Earnings,  Reading  Transit  & 

Lt.  Co.,  12/31/14 $1,046,787 

Rentals '      688,540 

Interest,  etc ,. '. .         209,609 

Market. 

Philadelphia — Robt.  Glendinnlng  &  Co.,  Cas- 
satt &  Co. 


(THE)  UNITED  WATER.  GAS   &  ELECTRIC 
CO.  (HUTCHINSON.  pANSAS)  1st  &  Ref. 
,       5s.    Due  Dec.  1,  1939. 

Jpated  December  1,  1909.  Interest  payable 
Ju'^e  and  D6c.  1,  at  First  Ki^tional  Bank,  Boston. 
,,  Authorized — $2,000,000., 

Outstanding — $300,000. 

Denomination-^Coupon, .  $1,000. 

Trustee — Augusta  Trust  Co.,  Augusta,  Me. 

Redeemable  at  102  H  a,nd  interest  on  any 
interest  date. 

Organization— Incorporated  ^  in  Kansas  in 
1909  and  acquired  the  properties  of  The  Water, 
Light  &  Gas  Co.  and  the  Peoples  Water.  Light  & 
P.pwer  Co.  .  , 

Secured  by  mortgage  on  plants  at  Hutchinson, 
Kan.,  supplying  artificial  gas,  electricity  and 
water  to  Hutchinson  and  South  Hutchinson  and 
electricity  to  Nickerson,  Kan.  Population 
served  21,000.     Franchises  perpetual. 

Prior  Liens — $355,000  Cons.  &  Ref.  5s  of  1935 
and  $32,000  1st  &  Ref.  5s  of  1932  of  the  Water 
Light  &  Gas  Co.,  and  $212,500  Hutchinson 
Water,  Light  &  Power  Co.  1st  4s  of  1928,  for  the 
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retirement  of  which  bonds  of  this  issue  have  been 

reserved. 

Net  Earnings,  12/31/12. . ; . . . $100,022 

Interest , ,,,. 42,860 

Original  Marliet — Offered  in  1910  .by  Lewis 

Bros.  &  Co.,  Boston,  at  par  and  interest. 
Marlcet.' 
Boston — Lewis  Bros  &  Co. 


UPPER  COOS  RAILROAD  CO.  1st  4s.     Dae 
May  1,  1930.— N. 

See  Map  11. 

Dated  May  1,  1890.  Interest  payable  May 
and  Nov.  1,  at  National  Park  Bank,  New  York, 
or  Second  National  Bank,  Boston. 

Authorized  and  Outstanding — $360,000. 

Denomination — Coupon,  $1,000  and  $500.    - 

Trustees — George  W^  Armstrong,  Enoch  'G. 
Sweatt  and  Irving  W.  Drew. 

Control— See  Ext.  4Hs. 

Guaranteed  principal  and  interest  by  Maine 
Central  R.  R. 'Co.  by  endorsement. 

Secured  by  a  first  mortgage  on  (12)  23  miles  of 
road  from  North  Str'atford,  N.  H.,  to  Canadian 
boundary  line  at  Beecher  Falls,  Vt.,  at  the  tate 
of  $15,200  per  mile,  and  on  leasehold  interest  in 
Upper  Coos  R.  R.  of  Vt. 

Legal  for  Cal.,  Conii.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 
Market. 

New  York — Sutro  Bros.  &  Co.,  Lee,  Higginson 
&  Co.,  J.  H.  Becker  &.  Co.,  McGeorge  &  Vander- 
hoef. 


UPPER    COOS    RAILROAD    CO.    Ext.    4}^s. 
Due  May  1,  1930.— N. 

See  Map  11. 

Dated  May  1,  1890.  Inteorest  payable  May 
and  Nov.  1,  at  National  Park  Bank,  New  York, 
or  Second  National  Bank,  Boston. 

Autlidrized— $21,000  per  'mile  between  Strat- 
ford and  Quebec  Jet. 

Outstanding — $693,000. 

Denomination — Coupon,  $1,000. 

Trustees^George  "W.  Armstrong,  Irving  W. 
Drew  and  Enoch  G.  Sweatt. 

Guaranteed  principal  and  interest  by  the 
Maine  Central  R.  R.  Co.  under  the  terms  of  the 
lease. 

Organization  and  Control — The  Upper  Coos 
Railroad  Co.  of  N.  H.  is  leased  for  999  years  from 
1891,  including  its  leasehold  interest  in  the 
Upper  Coos  R.  R.  of  Vermont,  to  the  Maine 
Central  R.  R.,  which  is  controlled  through 
ownership  of  in  majority  of  its  stock  by  the  Bos- 
ton &  Maine  R.  R. 

Secured  by  first  mortgage  on  (13)  32.5  miles  of 
road  from  North.  Stratford  to  Quebec  Junction, 
N.  H.     ,  ,     , 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and  Wis. 


UPPER  ERASER  RIVER  (BRITISH  COLUM- 
BIA) LUMBER  CO.,  LTD.  1st  S.  F.  6s. 
Due  Aug.  1,  1931. 

Dated  Aug.  1,  1911.  Interest  payable  Feb.  1 
and  Aug.  1,  at  Royal  Trust  Co.,  Montreal,  or 
Royal  Bank  of  Scotland,  London.  Fixed  exchange 
rate  $4.86  K  to  the  £. 

Authorized — $2,500,000. 

Outstanding — $1,500,000. 

Denomination- Coupon,  $100,  $500  and$l,000. 
Begisterable  as  to  principal. 
■  Trusteer^Royal  Trust  Coj,  Montreal. 

Redeemable  at  105  and  interest  after  Feb.  1, 
1916,  on  three  months'  notice. 

Sinking  Fund — -Annually,  beginning  July  1, 
1915,  $1  for  each  1,000  feet  of  timber  cut  and  sold 
duringthe  year  ending  on  the  preceding  Dec.Slst. 
The  company  is  required  to  pay  $2  per  l,OO0  feet 
before  payment  of  any  dividends,  and  cannot  pay 
over  6%  as  long  as  any  bonds  are  outstanding. 
Sinking  Fund  payments  are  to  be  applied  to  the 


purchase  or  redemption  of  bonds  at  not  exceeding 
105  and  interest. 

Secured  by  a  first  mortgage  on  179,840  acres 
of  timber  lands  with  an  estimated  stumpage  of 
3,449,594,200  feet.  No  timber  under  14  inches 
in  diameter  is  included  in  this  estimate.  Annual 
rental  on  land  $115  per  sq.  mile  and  60  cents 
per  1,000  feet  on  all  timber  suitable  for  ties,  spars, 
saw  logs,  etc.,  and  25  cents  per  cord  for  other 
wood.  

Original  Market — $1,000,000  offered  in  Dec, 
1911,  at  96  and  interest  with  a  25%  bonus  of 
common  stock  by  G.  W.  Farrell  &  Go.,  Montreal, 
and  by  the  London  County  &  Westminster  Bank, 
London.  , 


URBANA  &  CHAMPAIGN  RAILWAY  GAS  & 
ELECTRIC  CO.  1st  5s.     Due  June  1,  19i:f. 

— N, 

Dated  1897.  Interest  payable  Jutie  ahd  Dec. 
1,  at  Illinois  Trust  &  Savings  Bank,  Chicago, 
and-  Chase  National  Bank,  New  York. 

Authorized — $250,000. 

Outstanding — $130,000. 

itetired  by  Sinking  Fund — $120,0()0. 

Denomination— ^Coupon,  $1,000.'  Registerable 
as  to  principal.  .  , 

Trustee — Illinois  Trust  &  Savings  Bank,  Cii- 
cago.  ,  ,         ' 

Sinking  Fund— $8,000  per  annum. ,  , 

:  Organization  and  Control— Incorporated  in 
1887  as  a  consolidation  of  four  public  utility 
companies  operating  in  Champaign  and  'tJrfaana. 
Controlled  through  stock  ownership  by  the 
Danville,  Champaign  &  DCgatur  Ry.  &  Light, 
which  is  controlled  by  the  lUi'nois  Traction!  Co.- 

Secured  by  a  first  mortgage  on  six  miles' of 
electric  railway  between^  Urbana  and  Champaign, 
and  on  plants  supplying  'gas  in  Urb^na  and 
Champaign  ..and  electricity  ahd  steam  heat  in 
Champaign.'  Population'  served,  23,000.  Fran- 
chise expires  in  1921. 

Underlies — $354,000  Cons.  5s  which  provide 
for  the  retirement  of  this  issue,  $689,000  Deben- 
tures and  the  Cons.  &  Ref.  5s  of  which  $541,000' 
are  deposited  under  the  Danv.,  Cham.  &  Dec. 
Cons.  &  Ref.  Mtge. 

Market. 

New  York — L.  F.  Hepburn,  Harris,  Forbes 
&  Co. 

Chicago — Hulhurd,  "Warren  &  Chandler,  Har- 
ris Trust  &  Savings  Bank. 

Boston — N.  W.  Harris  &  Co. 

Philadelphia — Oscar  R.  Dare. 

Montreal — W.  Graham  Brown  &  Co. 


URBANA  &.  CHAMPAIGN  RAILWAY  GAS    & 
ELECTRICCO.  Cons.  Ss.   Due  July  1, 1929. 

.,.,-.,— N. 

Dated  July  .1,  1899.  Interest  payable  Jan. 
and  July  1,  at  Portland  Trust  Co.,  Portland,  Me. 

Authorized — $500,000. 

Outstanding— $354,000. 

Denomination — Coupon,  $1,000.  , 

Trustee— Portland  Trust  Co.,  Portland,  Me. 

.Redeemable  at  105  and  interest  on  any  interest 
date. 

Secured  by  a  secppd  mortgage  on  property 
described  under  1st  5s,  which  see  above. 

Underlies — $689,000  Debenture  6s  and  6s  and 
the  Cons.  &  Ref.  5s  of  which  $541,000  a^e  de- 
posited under  the  Dahv.,  Cham.  &  Dec.  Cons. 
&  Ref.  Mtge. 

Prior  Liens — $130,000  1st  5s. 
Market. 

Boston — Geo.  L.  Ware. 

New  York — L.  F.  Hepburn. 

Portland— Fidelity  Tiust  Co. 

Chicago — Hulburd,  Warren'  &  Chandler 

Philadelphia — Oscar  R.  Dare. 

Montreal — W.  Graham  Brown  &  Co. 
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UTAH    &  NORTHERN   RAILWAY  CO.   Cons. 
1st  5b.     Due  July  1,  1926.— N; 

See  Map  125. 

Dated  July  1,  1886.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  165  Broadway, 
New  York. 

Authorized — Not  to  exceed  $15,000  per  mile 
including  1st  Mtge.  4s. 

Outstanding— $l,797i000    (Closed    mortgage) . 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^Amerlcan  Trust  Co.,  Boston. 

Sinking  Fund — Annually  two-thirds  of  one  per 
■cent,  of  bonds  issued  to  be  applied  to  their  pur- 
ciMse  at  not  exceeding  105  and  interest.  If  not 
purchasable  at  this  price,  to  be  invested  in  bonds 
of  the  Union  Pacific  System  or  other  securities  to 
net  4  %,  On  June  30,  1913,  there  were  held  in 
the  Sinking^Hpund  $240,000  Oregon  Short  Line 
1st  6b,  $18,018^tah  &  Northern  1st  Extd.  4s  and 
$12,659  cash. 

Control-^See  1st  %&  below. 

Secured  by  a  second  ^fe^tgage,  at  the  rate  of 
$3,800  per  mile,  on  (6)  4TS  miles  of  road  from 
Ogden,  Utah,  to  Butte,  Moilt.,  and  branches, 
subject  to  a  prior  lien  at  the  rate  of  $10,500  per 
mile. 

Prior  Liens— $4,991,000  Utah  &  Northern  1st 
4s  of  1933. 

Underlies— $12,328,000  Oregon  Short  Linie 
R.  R.  Cons.  1st  5s  of  1946;  the  Oregon  Short  Line 
Income  Series  "A"  5s  and  "B"  4s  of  1946;  and 
$24,000,000  Oregon  Short  Line  1st  and  Cons. 
Mtge.  due  1960,  which  latter  provides  for  the 
retirement  of  this  issue. 

Legal  for  Rhode  Island. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York — Coffin  &  Co.,  J.  H.  Becker  &  Co., 
Jas.  B.  Colgate  &  Co.,  McGeorge  &  Vanderhoef. 

Hartford^Roy  P.  Crary. 

Boston — Burgess,  Lang  &  Co. 


UTAH  &  NORTHERN  RAILWAY  CO.  1st  Ext. 
4s.     Due  July  1, 1933.— N. 

See  Map  125. 

Dated  July  1,  1878.  Extended  July  1,  1908, 
with  interest  reduced  from  7%.  Interest  pay- 
able Jan.  and  July  1,  at  165  Broadway,  New 
York. 

Outstanding— $4,991,000    (Closed    mortgage). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Oliver  Ames. 

Control — Utah'&  Northern  was  sold  under 
foreclosure  in  1897  to  the  Oregon  Short  Line 
R.  R.  Co.,  the  entire  stock  of  which  is  owned  by 
the  Union  Pacific  R.  R.  Co. 

Assumed  by  the  Oregon  Short  Line  R.  R.  Co. 

Secured  by  a  first  mortgage  at  the  rate  of 
$10,500  per  mile  on  (6)  475  miles  of  road  from 
Ogden,  Utah,  to  McCammon,  Idaho,  Butte  to 
Garrison,  Mont.,  Cache  Jet.,  Utah,  to  Preston, 
Idaho,  Pocatello  to  Silver  Bow,  Moiit. 

Underlies— $1,797,000  Utah  &  Northern  Cons. 
5s  of  1926;  $12,328,000  Oregon  Short  Line  R.  R. 
Cons.  Ss  of  1946;  $317,500  Oregon  Short  Line 
Income  5s  and  4a  of  1946;  and  $24,000,000 
Oregon  Short  Line  1st  &  Cons.  4s  of  1960,  which 
latter  mortgage  provides  for  the  retii*ement  of 
this  issue. 

Legal  for  Bait.,  Cal.  and  R.  I. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York — J.  H.  Becker  &  Co.,  Jas.  B.  Col- 
gate &  Co.,  McGeorge  &  Vanderhoef. 

Boston — Burgess,  Lang  &  Co. 

UTAH    CENTRAL    RAILROAD    CO.     1st    4s. 
Due  Jan.  1,  1917.— F. 

See  Map  47. 

Dated    January    1,    1898.      Interest    payable 


April  and  Oct.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Authorized — $650,000. 

Outstanding  in  hands  of  public — $390,000. 

Owned  by  Denver  &  Rio  Grande  B.  R.  Co.~ 
$26O;000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Assumed,  by  the  Denver  &  Rio  Grande  B.  R. 
Co. 

Organization  and  Control — -Incorporated  in 
Utah  in  1897  as  successor  to  the  Utah  Central 
Ry.  and  was  leased  to  the  Rio  Grande  Western 
Ry.  In  1908  was  consolidated  With  that  and 
other  companies  into  the  Denver  &  Rio  Grande 
R.  R.  Co. 

Secured  by  a  first  mortgage  on  (7)  36  miles  of 
road,  from  Salt  Lake  City  to  Park  City,  Utah, 
and  spurs.  These  bonds  are  outstanding  at  the 
rate  of  $18,000  per  mile. 

Underlies— $16,475,000  Rio  Grande  Western 
1st  Cons.  4s  of  1949;  $33,788,000  Denver  &  Rio 
Grande  1st  &  Ref.  5s  of  1955,  which  provide 
for  the  retirement  of  these  bonds,  and  $10,000,000 
Denver  &  Rio  Grande  Cum.  Adj.  5s  of  1932. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Bigelow  &  Co.,  F.  J.  Lisman  & 
Co.,  Wood,  Struthers  &  Co. 


(THE)  UTAH  COMPANY  6  %  5-Year  Coll.  Tr. 
Notes.     Due  April  1,  1917.— F. 

Dated  April  1,  1912.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  Office,  Boston. 

Authorized  and  Outstanding— $10,000,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  as  a  whole  at  101  and  interest 
April  1,  .1915,  or  on  any  interest  date  thereafter. 

Guaranteed  principal  and  interest,  uncon- 
ditionally, by  the  United  States  Smelting,  Re- 
fining &  Mining  Co.  by  endorsement. 

Controlled  by  the  United  States  Smelting, 
Refining  &  Mining  Co.  through  ownership  of  its 
entire  capital  stock  (except  directors  shares). 

Security — Notes  are  secured  by  pledge  of 
collateral  representing  the  entire  ownership  of 
interests  in  coal  companies  having  a  capacity  of 
3,000  tons  per  day  and  railroad  to  be  con- 
structed from  the  mines  to  a  connection  with  a 
branch  of  the  Union  Pacific  system,  at  Spanish 
Fork,  Utah,  a  distance  of  about  80  miles,  which 
prQperties  are  to  be  acquired  and  .constructed 
with  proceeds  of  the  notes.  No  mortgage  can 
be  placed  upon  the  properties  of  the  U.  S. 
Smelting,  Refining  &  Mining  Co.  without  equally 
securing  its  guaranty  of  these  notes. 

Original  Market— $10,000,000  offered  in  April, 
1912,  by  Lee,  Higginson  &  Co.,  Boston,  New 
York,  etc:,  at  100  and  interest. 
Market. 

New  York — Bull  &  Eldredge,  Hornblower  & 
Weeks,  Curtis  &  Sanger,  Lee,  Higginson  &  Co., 
Blodget  &  Co.,  Coggeshall  &  Hicks,  Seasongood 
&  Haas,  Salomon  Bros.  &  Hutzler. 

Boston — Lee,  Higginson  &  Co.,  Hayden,  Stone 
&  Co.,  Hornblower  &  Weeks,  Kuhn,  Fisher  & 
Co.,  Walter  S.  Place,  Curtis  &  Sanger. 

Chicago — Hulburd,  Warren  &  Chandler. 

St.  Louis — Francis  Bro.  &  Co. 

Portland — Hall  &  Lewis. 


UTAH  FUEL  CO.  1st  5s.     Due  March  1,  1931. 

— N. 

Dated  March  1, 1901.  Interest  payable  March 
1  and  Sept.  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding — $1,209,000  (including  $700,000 
owned  by  the  Denver  &  Rio  Grande  R.  R.  Co.)- 

Retired  by  Sinking  Fund — $791,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 


872 


Trustee— Quaranty  Trust  Co.,  New  Yqrk. 

Redeemable  at  110  and  interest  on  90  days' 
notice. 

Sinking  Fund — 3  cents  per  ton  of  coal  mined 
and  sold  from  the  property  or  from  the  mortgaged 
property  of  the  Pleasant  Valley  Coal  Co.,  less 
payments  at  the  rate  of  2  cents  per  ton  which 
the  latter  company  is  required  to  make  under 
its  first  mortgage  to  be  applied  to  the  purchase 
or  redemption  of  these  bonds  at  not  exceeding 
110  and  interest. 

Controlled  by  the  Denver  &  Rio  Grande  R.  R. 
Co.  through  ownership  of  the  entire  $10,000,000 
capital  stock. 

Secured  by  a  first  mortgage  on  17,445  acres  of 
coal  lands  in  Utah  an-d  about  6,000  acres  in  Colo- 
rado and  by  second  mortgage  on  6,648  acres  of 
lands  in  Utah.  Further  secured  by  pledge  of 
the  $200,000  capital  stock =of  the  HoUaday  Coal 
Co.,^$100,000  capital  stock  of  the  Waaatsch  Store 
ConlpaHy  and  $2,000,000  capital  stock  of  the 
Pleasant  Valley  Coal  Co. 

Prioi'  Lien— $985,000  Pleasant  Valley  Coal  Co. 
1st  5s  due  July  1,  1928. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 
,    New  York — Bigelow  &  Co.,  Korn,  Lehman  & 
Co.,  P.  H.  Hatch  &  Co.,  Coffin  &  Co.,  Spencer 
Trask  &  Co.,  Rauscher  &  Childress,  J.  H.  Becker 
&  Co.,  R.  B.  Hathaway  &  Cq. 

UTAH  GAS  &  COKE  CO.  (SALT  LAKE  CITY) 
1st  S.  F.  5s.     Due  Jan.  1, 1936.— F. 

Pennsylvania  State  Tax  refunded. 

Dated  July  2,  1906.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  New  York, 
or  Trustee's  office. 

Authorized — $3,000,000. 

Outstanding— $1,958,000. 

Retired  by  Sinking  Fund — $80,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000.     C.  &  R.  interchangeable. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  110  and  interest  on  any  interest 
date  from  Jan.  1, 1911,  to  Jan.  1, 1920,  and  there- 
after, at  105  and  interest. 

Sinking  Fund- Jan.  1,  1911,  to  1920,  1%  of 
outstanding  bonds  and  2%  each  year  thereafter 
to  be  applied  to  the  redemption  of  these  bonds. 

Organization  and  Control — Incorporated  in 
Utah  in  1906  and  is  controlled  through  owner- 
ship of  80%  of  its  stock  by  the  American  Public 
Utilities  Co. 

Management — Kelsey,  Brewer  &  Co. 

Secured  by  first  mortgage  on  conibined  coal 
and  water  gas  plant  supplying  gas  for  illumina- 
tion,, fuel  and  mduBtri^'  purposes  to  Salt  Lake 
City,  Utah.     Franchise  expires  1956. 

Net  Earnings,  12/31/14 $215,896 

Interest 87,809 

Original  Market — $1,000,000  offered  in  March, 
1910,  by  Farwell  Trust  Co.,  Chicago,  and  Bond 
&  Goodwin,  New  York  and  Chicago,  at  95  and 
mterest;  $200,000  offered  in  April,  1912,  by  P.  W. 
Brooks  &  Co.,  New  York,  Boston  and  Phila- 
delphia. 

'Market. 

New  York — P.  W.  Brooks  &  Co.,  Howe,  Norris 
&  Co.,  S.  L.  Snowden,  Livingston  &  Co. 

Chicago^ — John  Burnham  &  CO.,  Follansbee 
&  Co.  ; 

Boston — L.  Sherman  Adams,  Marshall  &  Co. 
P.  B.  Basset  &  Co.,  H.  L.  Nason  &.Co.     ,    . 
_  Grand    Rapids — Howe,     Snow,     Corrigan     & 
Bertles. 

Philadelphia- Bioren  &  Co. 

New  Haven — Clifford  E.  Smith. 


Authorized— $4,500,000  (limited  to  $3,350,- 
000). 

Outstanding — $1,113,000. 

Exchanged  for  United  Light  &  Ry.  Cons.  58 
of  1934— $1,487,000. 

Denomination — Coupon,  $500.  Registers^ble 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  par  and  Interest  on  any  interest 
date  on  three  months'  notice.i 

Control — The  company  was  incorporated  in 
Utah  in  1899  as  successor  to  the  Union  Light  .& 
Power  Co.,  and  in  1904  was  consolidated,  with, 
the  Utah  Power  Co.,  and  the  Consolidated  Ry. 
&  Ppwer  Co.,  into  the  Uta]ti  Light  &  Ry.  Co.' 
This  company  was  absorbed  in  1914  by  the  Utah 
Ci^t  &  Traction  Co.,  and  the  gas  and  electric 
properties  were  leased  for  99  years  to  ,the  Utah 
Power  &  Light  Co.  All  of  the  stock  of  the  Utah 
Lt.  &  Trac.  Co.  is  owned  by  the  Utah  Power  & 
Light  Co. 

Assumed  by  the  Utah  Light. &  Ry.  Co.. 

Secured  by  mortgage  upon  entire  property  of 
comi)any  controlling  practically  all  the  electric 
lighting  ;and  all  the  street  railway  business  of 
Salt  Lake  Cit^,  and  electric  lighting,  power  and 
gas  business  in  Ogden.  Franchise  extends^  to, 
1955. 

Prior  Llens^$744,00O  1st  5s  due  1930..,. 

Underlies— $3,136,000  Utah  Lt.  &  Ry.  Cop^. 
5s  due  1934,  which  provide  .for. the  retirement 
.  of  this  issue  and  $ll,661,0q0  U.'Lt.  &  Trac.  .5s. 

Net.Earnlngs,  6/30/13 $1,266,090, 

Interest. 896,281 

This  issue 832,97,7 

Original  Market — Offered  in  1912  by  Lawrence 
Barnum  &  Co.,  New  York,  at  83H  a°<l  interest. 
.  Market-- 

New  York— Wqlff,  &  Stanley,  F.  H.  Hatch  & 
Co.,  G.  W.  ^alker'&  Co.,  Lawrence  Barnum  & 
Co.,  E.  Bunge  &  Co.,  Hotchkin  &  Co.,  Leonard 
Snider  &'Co.,  Berdell  Bros. 

Boston — F.  W.  Mason  &  Co.,  H.  C.  Spiller  & 
Co.,  H.  L.  Nason  &  Co.,  L.  Sherman  Adams. 

Chicago — Eversz  &  Co.,  McCoy  &  Co.,  A.  L. 
Baker  &  Co. 

Philadelphia— S.  K.  Phillips. 


Due 


UTAH  LIGHT  &  POWER  CO.  Cons.  4s. 
Jan.  1,  1930.— F. 
Dated  January  1,  1900.     Interest  payable  Jan. 
and  July  1,  at  New  York. 


UTAH  LIGHT  &  POWER  CO.  1st  Ss.  Due 
Jan.  1,  1930.— F. 

Dated  Jan.  1,  1900.  Interest  payable  Jan. 
and  .Tuly  1,  at  Trustee's  office. 

Authorized — $750,000. 

Outstanding- $744,000. 

Held  Between  Companies — $6,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — -Equitable  Trust  Co.,  New  York. 

Redeemable  after  July  1,  1906,  at  par  and 
interest. 

Organization — See  Cons.  4s,  1930  above. 

Secured  by  first  mortgage  upon  entire  prop- 
erty of  company.     See  Cons.  4s  above. 

Underlies— $1,115,000    Cons.    4s,    due    1930, 
which  provide  for  the  retirement  of 'this  issue 
and  $3,135,000  Utah  Lt.  &  Ry.  Cons.  6s,  due 
1943  and  $11,661,000  Utah  Lt.  &  Trac.  6s. 
Market. 

New  York— J.  S.  Bache  &  Co.,  Wolff  &  Stanley,  . 
Gude,  Winmill  &  Co.,  Leonard  Snider  &  Co., 
Berdell  Bros. 

Chicago— Yard,  Otis  &  Taylor,  Hulburd, 
Warren  &  Chandler,  A.  L.  Baker  &  Co. 

Boston — H.  C.  Spiller  &  Co.,  Inc.,  H.  L.  Nason 
&  Co.,  F.  W.  Mason  &  Co. 

UTAH  LIGHT  &  RAILjWAY  CO.  Cons.  5s. 
Due  Jan.  2,  1934.'— F. 

Dated  Jan.  2,  1904.  Interest  payable.  Jan. 
and  July  2,  at  Equitable  Trust  Co.,  New  York. 

Authorized- $10,000,000. 

Outstanding— $486,000. 

Held  Between  Companies — $2,649,000. 
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Denomination— Coupon,  $1,000.  Registeral^le 
as  to  principal.  '' 

Trustee — Equitable  .Trust  Co,,  New  York. 

Redeemable  on  anir  interest  date  at  par' and 
interest.  \   ,       '      '    ' 

Organization  and  Controi — Incori»dr!ated' '  in 
Utah  in  J904  as  a  consolidation  of  the  Uta'h  Pb^er 
Co.,  Utah  Lt.  &  Power  Co.  and  Consolidated 
Ry.  &  Po\vtir  Co.  MajoHty  of  stock  i^  owned  by 
the  Oregon  Short  Line  R.  R.,  the  entire  stock  of 
which  is  owned  by  the  Union  Pacific,  R.R. 

Secured  by  a.  mortgage  on  125  miles  6t  electric 
railway  track  in  and  around  Salt,Lsike  City,  U^ah,' 
on  plants  supplying  electricity'  to  Salt  Lake'  City 
and  Ogden  and  gas  tb.Ogden,  Population;  1910, 
Salt  Lake  City,  92;77ti  Ogden, '25,580.'  Fran- 
chise expires  in  1955,  -r  .  .  '.  < 
'Prior  Lien8~$744,000  Utah  Lt.  &'Po-(i(^er  Ibt 
6s,  due  19>30.  $1,116,000'  Cons.  4s,  due  1930, 
and  $1,472,000  Consolidated  Ry.  &  Power  l^t, 
Ba,  due  1921  and  $11,611,000  Utah  Lt.  &  Trac.'Ss. 

Earnings — See  Utah  Ht. '  &  Power  'Cons.  4s, 
diie  1930.  .        .  .*  -- 

Market.  " 

Chicago— Eversz  &  Co.,  A.:_L.  Baker  &  Co. 

UTAH  POWER    &  LIGHT  CO.   1st  5s.     Due 
Feb.  1,  1944.  .    .  

Dated  Feb.  2,  1914.  Interest  payable  Feb. 
and  Aug.  1,  in  New 'York.      '  -■      > 

Authorized-^$100,000;000.    , 

Outstanding^$^ll,66l;00d. ' 

Denomination — Coupon;  $'1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  ani^  interest 
date  on  or'after  Feb.  1,  1919.  ' 

Sinking  Fund — Annually  1%  of  bonds  out- 
standing 1916-18, ";S'%  1919-33  ..and  ^H% 
1934-1943,  to  be  used  ^o  retire  Tionas  or  for 
permanent  imprdvettient^,  .extensions  or  Addi- 
tions for  which  bonds  otherwise  could  hayfe 'bteen 

is'sued.  ''      '    '    '  ■      **. 

■ '"(Organization— In^orptirated  in'  1912  under  the 
laws  of  M'aine,  arid'  controls  the  Western  Colo- 
rado Power  Co.  Entire  stock  is  o^vned  by  the 
Utah  Securities  Corp^bfation  and  d€{)d3ited  uniler 
its  6%  Notes. 

Management-^Elepti^^  Bond  &'Slxare  Co.'         . 

Secured  by  first  mortgage  upon  entire  property 
of,  company,  locate^Jn  Utah  and  Idaho,  and 
through  pledge  of  all  its  bonds  and  stocks  by 
first  lien  on  all  property  ,of  Western.  Co^Qrado 
Power  Company,  located  in  Coloradpv  including 
hydro-electric  developinents  with  a,,  present 
rate,  capacity  of  106,150,  h.  p.,  of,  which  76,900 
h.  p.  is  now  in  operatioii  and  29,^50.  will, ^be 
placed  in  operation  shortly;  two  steam  stations 
of  1,800  h.  p.;  Jiydro-electric  plant  unjier  construc- 
tion of  27,000  h.  p.  additional,  1,660  miles .  of 
high  tension  transn^isslon. and. distributing  li^es, 
water  rights,  etc.  Qompany  and  its  subsidiary 
serves  substantially  without  compestitipin  electric 
current  tQ,30  cities. .and  towns  in,  Utaho'^ouljh- 
eastern  Idaho  and  southwestern  Oolprado,  having 
an 'aggregate  pop,ulation  of  225,0i00.  ..It  is  re- 
ported that  franchises  are  satisfactory  and  that 
most  important  extend  beyond  the  life  of  these 
bond^i ' 

,Net;Earnings,  1/31/15.  .....  ....   $1,117,692 

Annual  interest  on  these  bonds.  .         550,000 

Original  Market^ — $10,000^000  offered  in  Feb. 
1914  by  Harris,  iForbes  ;&  Cg.,  New  York,  at  95 
and  interest.     $1,000,000,  offeredi  by  the,  same 
firm  in  Feb.,  1915,  at  92  and  interest. 
Market. 

Boston — Hayden,  Stone  &  Co.,  P.^ine,,  Webber 
&  Co.,  F.  B.  Bassett  &  Co.,  Richard^oti,  Sill  & 
Co.  '      ' 

Philadelphia— Reiliy,  Brock  &  Co. 

Detroit — First  and  Old  Detroit  National  Bank. 

Chicago — Ames,  Emerich  &  Co.,  McCoy  & 
Co.,  Paine,  Webber  &  Cp.,  Harris  Trust  &  Sav- 
ings Bank. 


.  Providehcfe — Brown,  Lisle  &  Marshall. 

New  York — Howe,'N6rris  &  Co.,  Kirkpatrick 
&  Lewis,  Perry,  Coffin  &  Burr,  Gude,  Winmill 
&  Co.,  Didrichsen  &  Co.,  Ernest  Sniith^  |C.  E. 
Mitchell,  Berdell  Bros.,  Geo.:  H.Butr  &  Co: 

Baltimore — Strother,  Brogden  &  Q6. 

St.  Louis — Simon,  Brookmire  &  Clifford. 

St.  Paul— C.  O.  Kalman  &  Co. 


UTAH  SECURITIES  CORP.  10- Year  6%  Notes. 
Due  Sept.  1^,  1922.-7F, ,    , 

Datc;d  Sept.,  14, 1912.  ,  Intjerest  payable  March 
15  and  Sept.  15,  at  Trustee  s  office. 

Authorized— $30,O0q,pO0. 

Outstanding— $16,603,500.,      , 

Retired  by  Sinking  Fund— $83,766,000. 

Denomination — poupon,  $500  and  $1,000. 
Registerable  as  to.  principal.         . 

Trustee— Guaranty  Trust  Co.,  New  York^ 

,  Redeemable  at  101  and  interest  on  two 
weeks*  notice. 

,  Sinking  F.und-rrProceeds  from  sales  of  col- 
lateral to  be  applied  to  the  purchase  or  redemp- 
tion ot  these  notes  at  not  exceeding  101  apd 
interest. 

Organization; — Incgrporated     in     Virginia    in , 
1^12  and  controls  the  Utah  Power  &  Light  Co. 
apd  itsi  subsidiary,  the  Western  Colorado  Power 
Co. 

Management — E^lectric  Bond  &  Share  Co. 

S^ctued  by  pledge  of  set^uritiespf  the  Uta'h 
Power  &  Light  Oo. .  and,  all .  others  purchased 
with  proceeds,  of  these  notes.  -Ijt-.  a.jiy  pledged 
securities  ,  are  sold,. ;, money,  received  .muqfe^ibe 
applied  to  the  retirement -o,if  thes^  notes.   -  j^ 

The  company  also  controls  the  Utah  Light  & 
Traction  Co.  ,,    ,:   /smu 

Original  Market — First  offered  in  O^'j  ^9iL2, 
by  Hayden,  Stone  &  Co.,  New  York  and  Boston, 
and  the  Electric  Bond  &  Share  Cq.,  New  York. 
Market. 

New  York — J.  S.  Farlee  &  Co.,  Wm.  P., 
Bonbright  &  Co.,  Gude,  Winmill  &  Co.,  A.  E. 
Fitkin  &  Co.,  F.  H.  Hatch  &  Co.,  Lamarche  & 
Coady,  E.  &  C.  Randolph,  Chandler  Bros.  & 
Co.,  Chas.  H.  Jones  &  Co.,  Howe,  f^^orris  &  Co^, 
Beverly  Bogert  &  Co.,  Kirkpatrick  &  Lewis, 
Federal  Utilities,  Inc-.,  S.  L.  Snbwdez^,  Emanuel 
Parker  &  Co.„vR-  B-  Hathaway  &  Co.,  Berdell 
Bros.j  Gwynne  Pros.,  Geo.  H.  Burr  &  Co. 

Boston — Hayden,  Stone.  &  ,Co.,  Richardson, 
Hill  &  Co.,  L.  Sherman  Adams,  F.  B.  Bassett  & 
Co.  „.,,;        ]      , 

Philadelphia — Chandler  &  Co. 

Baltimore — Nelson,, iCook,  & ,.*Coj ;. . -^ 

Cleveland-r^R.- T.  Meacham-t"    .' 


UTICA  BELT  LINE   RAILROAD  1st  5s.     Due 
Nov.  1,  1939.--N. 

Dated  Nov.  1,  1889.     Interest  payable  Mky 
and  Nov.  1,  at  New  York  Trust  Co.,  New  York. 
.  Authorized  and  Outstanding-^B00,000. 

Denomination — Coupon,  $1,000. 
'  Trustee — N«w  York  Trust  Co.,  New  York. 

Control — Absorbed  by  New  York  State;  Rys., 
which  is  controlled  through  stock  ownership  by 
New  York  Central  &  Hudson  River  R.  R.-C6. 

Secured  by  a  first  mortgage  on  9  miles  _  oE 
street  railway  in  Utica-,  N.  Y,,  formerly  belonging 
to  the  Utica  Belt  Line  R.  R.  Co. 

Underlies^$39,000  2d  5s;  $2,268,000  Utica  & 
Mohawk  Valley  Ry.  4  Hs  and  $12,748,000  New 
York  Rys.  1st  Cons.  .4  Hb-  "     "      , 

Earnings — See  Utica  &  Mohawk  Valley  above. 
Market.' 

New  York — Foster  &  Adams. 

Boston — F.  W.  Mason  &  Co.,  Perry,  Coffin  & 
Burr,  Burgess,  Lang  &  Co.  < 

Utica — A.  James  Eckert. 


UTICA  &  BLACK  RIVER  RAILROAD  CO.  1st 
4s.     Due  Jiily  1.  1922.— N. 

See  Map  82. 
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Dated  May  1,  1890.  Interest  payable  Jan. 
and  July  1,  at  Grand  Central  Station,  New  York. 

Authorized — $2,000,000. 

Outstanding — $1,950,000.  ' 

Denomination — Coupon,  $1,000.  Regjsterable 
as  tc*  principal.  ,       '  ' 

Trustee— Central  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by  the 
Rome,  Watertown  &  Ogdensburg  R.  R.  Co. 

Assnnied  by  the  N.  Y.  C.  &  H.  E.  R.  R.  Co. 

Organization    and    Control — Incorporated    in 
New  York  in  1886  and  property  leased  in  per- 
-letiiity   to  the   Rome,    Watertown   &   O^dens- 
lurg  R.  R.   Co.,  which  was  consolidated  into 
the  N.,Y.  C,  &  H.  R.  R.  R.  Co.  in  1913. 

Seduced  by  a  first  inortgage  at  the  rate  of 
$13,000  per  mile  on  (18)  150.16  miles  of  road  from 
Utica  to  Ogdensburg,  N.  Y.,  and  branch  to 
Clayton,  N.  Y. 

Underlies— $207,000,000  N.  Y.  C.  &  H.  R. 
R.  R.  Cons.  4s  and  Ref.  &  Imp.  4^s,  which 
provide  for  the  retirement  of  this  issue. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich.,  Mass., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Gilman  &  Clucas,  Coffin  &  Co., 
Foster  &  Adams,  McGeorge  &  Vanderhoef, 
Remick,  Hodges  &  Co. 

Utica — A.  James  Eckert. 


UTICA  &  MOHAWK  VALLEY  RAILWAY  CO. 

Mtge.  4}^s.     Due  Sept.  1,  1941.— F. 

Dated  Sept.  1,  1901.  Interest  payable  Mar. 
and  Sept.  1,  at  Harris,  Forbes  &  Co.,  New  York. 

Authorized— $4,000,000. 

Outstanding — $2,268,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— New  York  Trust  Co.,  N.  Y. 

Assumed  by  the  New  York  State  Rys. 

Control — Merged  with  the  New  York  State 
Rys.  Co.,  Oct.,  1912.  The  latter  company  is 
controlled  by  the  N.  Y.  C.  &  H.  R.  R.  R.  Co. 
^  Secured  by  a  first  mortgage  on  65  miles  of 
single  track  electric  railway  extending  from 
Utica  to  llion,  and  from  the  suburbs  of  Utica  to 
Rome.  Also  a  lien  subject  to  prior  liens  men- 
tioned below  on  about  10  miles  of  track  in  Utica 
and  suburbs;  13  miles  between  Herkimer  and 
Little  Falls;  and  six  miles  of  single  track  connect- 
ing Herkimer,  Mohawk,  llion  and  Frankfort,  and 
12  miles  of  leaseholds. 

Prior  Liens — $150,000  Herkimer,  Mohawk, 
llion  and  Frankfort  Electric  Ry.  Co.  1st  5s 
due  Jan.  1,1926;  $500,000  Utica  Belt  Line  St.  R. 
R.  R.  1st  5s  of  1930,  and  $39,000  Utica  Belt 
Line  Co.  2nd  5s  of  1931. 

Underlies — $12,748,000  New  York  State  Rys. 
1st  Cons.  4}^s  of  1962,  which  provide  to  retire 
this  issue. 

Net  Earnings   N.  Y.  S.  Rys. 

12/31/14 $2,663,236 

Interest  and  rentals 1,355,466 

This  issue 628,166 

Original  Market — $1,400,000  offered  in  Dec, 
1901,  at  101  and  interest  by  N.  W.  Harris  &  Co., 
New  York,  Boston  and  Chicago,  and  Perry, 
Coffin  &  Burr,  Boston. 

Market. 

New  York— Harris,  Forbes  &  Co.,  Wolff  & 
Stanley,  Foster  &  Adams,  Coffin  &  Co.,  Perry, 
Coffin  &  Burr. 

Boston — Perry,  Coffin  &  Burr,  N.  W.  Harris 
&  Co.,  F.  W.  Mason  &  Co.,  L.  Sherman  Adams. 

Chicago — Harris  Trust  &  Savings  Bank. 

Utica — ^A.  James  Eckert. 


UTICA,    CLINTON    &    BINGHAMTON    RAIL- 
ROAD 1st  5s.     Due  July  1,  1939.— F. 

Dated  July  1,   1889.     Interest  payable  Jan. 
and  July  1,  at  New  York  Trust  Co.,  New  York. 
Authorized  and  Outstanding — $800,000. 
Denomination — Coupon,  $1,000. 


Wustee— ^New  York  Trust  Co.,  New  York. 

Guarslnteed  principal  and  interest  by  Delaware 
Si  Hudsoa  Co'. 

'  Orgailization  and  Control^ — Incorporated  in 
New  York  iri  1868.  The  railroad  property  is 
leased  into  bei'petuity  to  the  Delaware  &  Hudson 
Co.  at  rental  of  $61,500  per  annum;  and  stiblet  to 
New  York,  Ontario  &  Western  Ry.  Co.  The 
electric  line  is  leased  to  the  New  Yo^k  State  Rys. 
for  $15,000  per  annum,  to  1985. 

Secured  by  a -first  miortgage  .on  31  miles'  of 
stettm  railroad  from  Utica  to  Randallsville,  N.  Y., 
and  on  10  miles  of  electric  railway.. 

Legal  for  N.  Y.        ''  .        !     • 

Market. 

New  York — Blodget  &  Co.,  Foster  &  Adams, 
Didrichsen  &  Co.,  Peck,  Rasmus  &  Truesdale. 
Kirkpatrick  &  Lewis,  Wood,  Struthers  &  Co., 
Seasongood  &  Haas. 

Utica — ^A.  James  Eckert. 


UTICA  ELECTRIC  LIGHT  &  POWER  CO.  1st 
Ss.     Due  Jan.  1,  1950.— F. 

Dated  Dec.  15,  1899.  Interest  payable  Jan. 
and  July  1,  at  Equitable  Trust  Co.,  New  York, 

Authorized — $1,000,000. 

Outstanding — $882,000. 

Retired  by  Sinking  Fund — $118,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Sinking  Fund — 1%  of  outstanding  bonds  an- 
nually. 

Organization — Merged  in  1902  into  the  Utica 
Gas  &  Electric  Co. 

Secured  by  a  mortgage  on  plants  supplying 
gas  and  electricity  to  Utica,  N.  Y.,  and  vicinity. 
For  description  of  property,  etc.,  see  Ref.  &  Ext. 
5s  below. 

Underlies — $3,500,000  Utica  Gas  &  Elec. 
Ref.  &  Ext.  5s. 

Net  Earnings,  12/31/14 $585,488 

Interest 276,763 

This  issue 126,763 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Harris,  Forbes  &  Co.,  Low, 
Dixon  &  Co.,  Foster  &  Adams,  Kirkpatrick  & 
Lewis,  Hodenpyl,  Hardy  &  Co.,  Inc.,  Berdell 
Bros.,  Jacobson  &  Friedman. 

Utica — A.  James  Eckert,  Avery  Horton. 

Boston — N.  W.  Harris  &  Co.,  Perry,  Coffin  & 
Burr,  P.  B.  Bassett  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank, 
Hodenpyl,  Hardy  &  Co.,  Inc. 

UTICA  GAS  &  ELECTRIC  COMPANY  Ref. 
&  Ext.  50-Year  5s.     Due  July  1,  1957. — F. 

Tax  exempt  in  New  York  State. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  New  York. 

Authorized— $5,000,000. 

Outstanding- $3,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Sinking  Fund — Beginning  Jan.  1,  1927,  and 
annually  thereafter,  1  %  of  outstanding  bonds  to 
be  paid  to  the  Trustee  for  the  retirement  of  these 
bonds. 

Organization — Incorporated  in  New  York  in 
1902  and  is  a  consolidation  of  the  Utica  Elec. 
Lt.  &  Power  Co.,  Equitable  Gas  &  Elec.  Co.  of 
Utica  and  Herkimer  County  Lt.  &  Power  Co. 

Secured  by  mortgage  upon  entire  property  of 
company,'  including  three  gas  plants,  eight  gas 
holders,  four  hydro-electric  and  three  steam 
electric  generating  plants,  eight  sub-stations, 
24  miles  of  gas  transmission  pipe  lines  and  246 
miles  of  electric  transmission  and  distribution 
lines.  Company  does  all  the  gas  business  in 
Utica,  Little  Falls,  Whitesboro,  Yorkville,  New 
York  Mills,  New  Hartford,  Deerfleld,  Herkimer, 
Mohawk,  llion  and  Frankfort;  all  the  electric 
business  in  Utica,  Dolgeville,  Little  Falls,  Whites- 
boro, Yorkville,  New  York   Mills,  New   Hart- 
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ford,  peeifield,  Booneveld,  Washington,  Mills, 
Willbwyale,  and  Chadwick  ,  and  all  the  com- 
mercial lighting  in  Oriskany.  Population  served, 
130,000.  Franchises  are  unlimited  as  tp  tjme 
except  Dolgeville,  which  expires  in  1927. 

Prior  Liens — $882,000  Utica  Eilectric  Light  & 
Power  1st  6b  of  1950;  $1,000,00))  Equitable  Gas  & 
Electric  Co.  of  Utica  1st  5s  of  1942;  and  $390,000 
Herkimer  County  Light  &  Ppwer  Co.  1st  6s  ,o{, 
1930. 

Net  EariiingB,  12/31/14 $586^488 

Interest...;. 276,763 

Listed  on  the  New  York  Stock  Exchange,    . " ' 

Original  Market — $1,000,000  offered  in  Mar., 

1908,  at  92  H  and  interest,  by  N.  W.  Harris  & 


Co.,  New  York,  and  Perry,  CofBn  &  Burr,  Boston. 
$500,000  offered  by  A.  B.  Leach  &  Co.  and  Kean, 
Taylor  &  Co.,  New  York,  in  May,  1914,  it  98 
and  interest.  .     .    , , 

Market.    . 

New  York — ^Harris,  Forbes  &  Co.,  Foster  & 
Adams,  McQeorge  &  Vanderhoef,  Low,  DixOn  & 
Co.,  Kirkpatriek  &  Lewis,  Perry,  Coffin  &  BUrr, 
Hodenpyf,  Hard^  &  Co.,  Inc.,  S.  L.  Sndwden; 

Boston — ^N.  W.  Harris  &  Co.,  Inc.,  Perry, 
Coffin  &  Buri:,  L.  Shorman  Adams,  F.  B.  Bassett 
&  Co. 

Chicago — Harris  Trust  &  Savings  Bank, 
Hodenpyl,  Hardy  &  Co.,  Inc. 

Albany^Henry  J.  Prince. 

Utica — ^A.  James  Eekert,  Avery    Horton."    ' 
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VALDOSTA  LIGHTING  CO.  1st  5s.  Dae 
lune  l,  1942. 

Pennsylvania  State  Tax  refunded. 

Dated  June  1,  1912.  Interest  payable  June  1 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $600,000. 

Outstanding — $400,000. 

Denomination — Coupon,  $500  and  $1,000. 
Begisterable  as  to  principal  only. 

Trustee^Girard  Trust  Co.,  Philadelphiia.'TPa. 

Redeemable  as  a  whole  after  June  1,  IS^Z,  or 
for  the  sinking  fund  after  June  1,  1917,  at  105 
and  interest. 

Sinking  Fund — Beginning  with  April  1,  1917, 
2%  of  outstanding  bonds  are  to  be  cancelled 
annually. 

Organization — ^Incorporated  in  Georgia  in 
1912. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing' electricity  and  ice  in  Valdosta,  Ga.'  Pop- 
ulation, 1900,  5,613;  1910,  7,666.  Franchises 
has  recently  been  renewed  to  1945.  ' 

Original  Market — Offered  by  Baker,  Ayling 
&  Co.,  Philadelphia  and  Boston,  at  95  and  in- 
terest. 


VALLEY    COUNTIES    POWER    CO.    Ist    5s. 
Due  May  1,  1930.— F. 

Interest  payable  May  and  Nov.  1,  at  Mer- 
cantile Trust  Co.,  San  Francisco,  and  at  U.  S. 
Mortgage  &  Trust  Co.,  New  York. 

Authorized — $2,500,000. 

Outstanding— $2,135,000. 

Held  in  Sinking  Fund— $355,000. 

Denomination — Coupon,  $1,000. 

Trustee — Mercantile  Trust  Co.,  San  Francisco. 

Sinking  Fund — 1%  of  bonds  outstanding 
annually,  Nov.  1:  2%,  1915  to  1919;  2H%, 
1920  to  1924  and  3  %  thereafter. 

Control — Absorbed  by  the  Pac.  Gas  &  El.  Co. 

Secured  by  a  first  mortgage  on  all  the  property 
formerly  belonging  to  this  company. 

Underlies — About  $55,000,000  bonds  and 
notes  of  the  California  Gas  &  Electric  Corp. 
and  the  Pacific  Gas  &  Electric  Co. 

Net  Earnings,  12/31/14 $8,306,582 

Interest  on  bonds,  etc 4,191,401 

Legal  for  Savings  Banks  in  California. 

Listed  on  the  San  Francisco  Stock  and  Bond 
Exchange. 

Market. 

New  York— N.  W.  Halsey  &  Co.,  John  D. 
Curtis  &  Co. 

San  Francisco— N.  W.  Halsey  &  Co. 


VALPARAISO  &  NORTHERN  RAILWAYS  1st 
5s.     Due  April  1,  1930. 

Dated  April  1,  1909.  Interest  payable  April 
and -Oct.  1,  at  Central  Trust  Co.,  of  Illinois, 
Chicago. 

Authorized  and  Outstanding— $250,000. 

Denomination — Coupon,  $100. 

Trustee — Metropolitan  Trust  and  Savings 
Bank,  Chicago. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Control— Absorbed,  January,  1913,  by  the 
Gary  &  Inte^urban  B.  R.  Co. 

Secured  by  a  first  mortgage  on  12  miles  of 
street  railway  in  Valparaiso,  Ind.,  and  between 
that  city  and  .Chesterton  and  Porter.  Forms  part 
of  a  through  line  between  Chicago,  111.,  and  Val- 
paraiso. Population  served,  25,000.  Half  of 
the  road  is  on  private  right-of-way.  Franchise 
for  remaining  part,  including  local  lines  in 
Valparaiso,  is  for  60  years  from  1908.  Company 
purchases  power  from  Northern  Indiana  Gas  & 
Elec.  Co. 

Market. 

Chicago— M.  T.  Leonard  &  Co. 

New  York — Lawrence  Barnum  &  Co. 


VALPARAISO  LIGHTING  CO.  lat  Cons.  Gen. 
Ss.     Due- Oct.  1,  1925.— F. 

Dated  Oct.  1,  1905.  Interest  payable  April 
and  Oct.  1,  at  Central  Trust  Co.  of  Illinois, 
Chicago. 

Authorized— $250,000. 

Outstanding — $175,000  (a  majority  of  this 
amount  is  pledged  to  secure  collateral  trust  bonds 
of  American  Public  Utilities  Co.)  . 

Trustee- Central  Trust  Co.  of  Illinois,  Chi- 
cago.    , 

Redeemable  on  any  interest  date  at  103  and 
intierest. 

Cbntrolled ,  by  the  American  Public  Utilities 
Co.,  through  ownership  of  entire  capital  stock. 

Mahagement^-Kelsey,  Brewer  &  Co.,  Grand 
Rapids,  Mich. 

Sectired  by.  a  second  mortgage  on.  plants 
supplying  gas  and  electricity  to  Valparaiso, 
Ind.  Population  serVed,  9,000.  Franchises  are 
perpetual. 

Underlies— $839,000  Coll.  Tr.  6s  of  American 
Public  Utilities' Co:,  secured  in  part  by,  deposit 
of  bonds  of  this  issue. 

Prior  Liens — $75,000  Cons.  1st  5s. 


VANDALIA   COAL  CO.   1st  6a.     Due   July   1, 
1930.— F 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  Union  Trust  Co.,  Pittsburgh,   Pa. 

Authorized — $3,000,000. 

Outstanding — $2,417,000. 

Denomination^Cottpon,  $1,000, 

Trustee — Union  Trust  Co.,  Pittsburgh,  Pa. 

Redeemable  at  110  and  interest  on  any  interest 
date. 

Sinking  Fund — 5  cents  per  ton  of  coal  mined 
and  shipped. ' 

Organization — Incorporated  in  New  Jersey 
in  1906. 

Secured  by  a  first  mortgage  on  24,000  acres  of 
coal  land  owned  in  fee,  and  leasehold  interest, 
9,000  acres  additional,  and  on  ten  operating 
plants  having  a  capacity  of  12,000  tons  dail^. 
The  properties  of  the  Company  are  located  in 
Indiana. 

Underlies — $496,000  Gen.  6s  of  1934. 

Original  Market — $3,000,000  offered  in  1906 
by  the  Union  Trust  Co.,  Pittsburgh,  at  106M 
and  interest. 

Market. 

Pittsburgh— H.  P.  Taylor  &  Co. 

New  York— J.  H.  Becker  &  Co,,  H.  P.  Taylor 
&  Co. 

Buffalo— H.  P.  Taylor  &  Co. 


VANDALIA  RAILROAD  CO.  Cons.  Series  VA" 
&  "B"  4s.  Due  Series  "A,"  Feb.  1,  1955; 
Series  "B,"  Nov.  1, 1957.— F.  | 

See  Map  95. 

Pated,  Series  "A,"  Mar.  16,  1906;  Series  "B," 
Nov.  1,  1907.  Interest  payable  Series  "A," 
Feb. 'and  Aug.  1;  Series  "B,"  May. and  Nov,  1, 
at  Farmers'  Loan  &  Trust  Co.,  New  York. 

Authorized — $26,000,000. 

Oat8tandingT-$9,879,000  Series  "A";  $7,305,- 
000  Series  "B." 

Retired  by  Sinking  Fund  ($121,000  Series 
"A";  $695.q00  Series  "B")— $816,000.    . 

Denomination-TCoupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  Regis- 
tered, $1,000.     C.  &  R.  interchangeable. 

Trustee — FariUers'  Loan  &  Trust  Co.,  New 
York. 

Sinking  Fund— Annually  beginning  April,  1910, 
1%  of  the  bonds  outstanding  to  be  applied  to 
their  purchase  at  not  exceeding  par.  If  the 
bonds  cannot  be  purchased  at  this  price,  the  funds 
for  that  year  shall  revert  to  the  Company. 

Organization  and  Control — ^Incorporated  in 
Illinois  and  Indiana  in  1904,  and  is  a  consolida- 
tion of  the  Terre  Haute  &  Indianapolis  B.  R., 
the  St.  Louis,  Vandalia  &  Terre  Haute  B.  R., 
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the  Terre  Haute  &  Logansport  Ry.,  the  Logans-'^ 
port  ,&  ITol^do  Ry.  and  the  Indianapolis  & 
VincenncB  R.  R.  Of  t£e  $3,4,649,516  putstandirig 
capital  ,^tock  of  the  Vandal^a  R.  R.  Co,,  the 
I'ennsylvania  Co.  owns  $11,633,400  and  the 
Pitts.,  Cine,  Chic.  &  St.  L.  Ry.  Co.  owns  $54;i,600 
both  of  which  are  controlled  hy  the  Pennsylvania 
R.  R.  Co.       , 

Secured  by  mortgage  at  the  rate  of  $25, 700- 
per  mile  on  673  miles  of  road,, being  a  first  lien 
on  (9)  548  ^  miles  from  lU.rln^.  State  line  near 
Farringtbn  tib  E.  St.  Loiiis,  Rockville  to  South 
Bend,  Ind.,  Logansport  to  Butler,  Ind.,  Indian- 
apolis to  Vincennes.Ind.,  Bushrod,  Ind.,  to  Coal 
Mines;  and  a  second  .mortgagee  on  (10)  ,103, myites 
from  ^Indianapolis  to  the  Indiana-Illinois  State 
Line,  subject  to  a  prior  lien  at  the  rate  of  $18,400 
per  mile. 

prior  Liens— $1,899,000  Terre  Haute  &  In- 
dianapolis Is't  5s  of  192^  for  the  retirement  of 
which  bonds  of  this  issue  have  been  reserved. 

Net  Earnings,  12/31/14 $1,842,928 

Interest 1,560,369 

Legal  for  Conn.,  Maine  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $7,000,000  Series  "A"  offered' 
May,  1905,  at  idZH  and  interest  by  Speyer  & 
Co.,  Ifew;,  -Yorkj,,  and  Speyer  3ros.,-  I^ondon; 
$5,000,000  Series  "B"  offered  by  the  same  firms 
April,  1310,  at  97>^  and  interest. 
Market.^ 

New  York — Seasongood  &  Haas,  F.  H.  Hatch 
&  Co.,  Hartshorne  &.Picabia,  Bigelow'&  Co., 
Coffin  &  Co.,  G^man  &  Clucas,  Freeman  &.  Co., 
J.  H.  Becker  &  Co.        ' 

Philadfelpliia— Henry  &  West,  Reed,  &  Hun- 
toon. 

Boston — Parkinson  &  Burr. 

Baltimore — Jenkins,  Whedbee  &  Poe. 


VENTURA  COUNTY  POWER  CO.  1st  6s. 
DUe  Nov.  1,  1936.— N. 

Dated  Nov.  1,  1906.  Interest  payable  May 
and  N6v.  1,  at  Los  Angeles  Trust  ffi  '  Savings 
Bank',  Los  Angeles  and  Liberty  National  Bank, 
New  York. 

Authorized — $1,000,000. 

Outstanding— $924,000. 

Retired  by  Sinking  Fund — $76,000. 

Denoihinatloh^— Coupoh,  $1,000.  Registerable 
as  to  principal. 

Trustee — Title  Insurance  &  Trust  Co.,  Los 
Angeles.  '  ''- 

'  RedeemaMet>n  any  Nov.  1  at  101  and  interest. 

Sinking  Fund — 2%  of  outstanding  bonds  to 
be  redeemed  annualUy.  -.^^    ^n- 

Organization — Incorporated  in  California  in 
1906  as  a  consolidation.  '  '    ' 

Secured  by  a  first  mortgage  on  plants  supplying 
gas  and  electricity  to  Ventura  County,  Car:,  and 
water  to  the  towns  of  Oxnard  and  Ventura. 
Population  served,  11,000.  Franchises  expire 
frona  1951  on. 

Net  E^rAings,  12/31/14 $87,182 

Interest . .  : ; 63,433  ' 

Legal  for  California. 

Original  Market — Offered  in  1906  by  Adams 
Co.,  Los  Angela,  at  101  and  interest.  " 

Market. 

Los  Angeles — Torrance,  Marshall  &  Co. 

San  Francisco — Wm.  R.  Staats  &  Co. 


VERA  CRUZ  &  PACIFIC  RAILROAD  CO.  1st 
4  3^s.     Due  July  1,  1934.— F. 

Dated  July  1,  1904.  .Interest  payable  Jan. 
and  July  1,  at  office  National  Rys.  of  Mexico, 
New  York,  or  Trustee's  office. 

Authorized  and  Outstanding- $7,000,000. 

Denomination — Coupon,  $1,000.  Registerablia 
as  to  principal. 

Trustee — Safe  Deposit  &  Trust  Co.,  Baltimore. 

Redeemable  prior  to  July  1,  1924,  .at  110  and 
interest  and  thereafter  at  par  and  interest. 


Guaranteed  as  to  principal  and  interest  by  the 
Na,tiipnal  Rys.  of  |klexico. 

Organization  and  Control — Incorporated  in' 
Mexico  in  1898,. and  reo^Ea^ized  in  l^OS  as  the 
Vera  Cruz  &  lE^thmus  R.  R.,  the  entire  stock  of 
which  is  owned  by  the  National  Rys.  of  Mexico. 

Secured  by  first  mortgage  at  th^  rate  of 
$25,400  per  mile  on  275  inileS  of  road' frbm 
Cordoba  ito  Santa  Lucretia  and  from  Tiierra 
Blanca  to  Vera  Cruz,  forming  with  connectibns  a 
tlurough  line  from  the  Atlantic  to  the  Pacific. 

'  Listed  on  the  New  York*  London  and  Amster- 
dam Stock  Exchanges. 

Original  Market — Offered  in  1904,  by  Speyer 
&  Co.,  New  York. 

Market. 

New  York— F.  H.  Hatch  &  Co.,  Korn,  Leh- 
man &  Co.,  Slattery  &  Co. 

VERDIGRIS  VALLEY,  INDEPENDENCE  & 
WESTERN  RAILROAD  CO.  1st  58.  Due 
March  1,  1926.— N. 

See  Map  78. 

Dated,  Feb.  1,  1886.  Interest  payable  March 
and  Sept.  1,  at  Trustee's  office.  , 

Authorized — $10,000  per  mile  of  completed 
road. 

Outstanding — $806,000.     (Closed  mortgage). 
,   Denomination— Coupon,.  $1,000^. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization  and  Contirol — incorporated  in 
Kansas  in  1885  and  in  1891  was  merged  into  the 
Kansas  &  Colorado  Pac.  Ry.,  which  was  merged 
into  the  Missoiu-i  Pacific  Ry.  Co. 

Assumed  by  the  Missouri  Pacific  Ry.  Co. 

Secured  by  a  first  mortgage  at  the  rate^  of 
$9,500  per  mile  on  (11)  84  miles  of  road  from  Le 
Roy  to  Deering,'Kans.,'and  branch. 

Underlies- $3,972,000  Kansas,  &  Colorado 
Pacific  Ry.  Co.  1st  &  Ref.  6s  of  1938  and  $29,806,- 
000  Missouri  Pacific  Ry..  Co.  1st  &  Ref.  5b  of 
1959  which  provide  to  retire  this  issue.i 

Legal  for  Cal.  and  Mo. 

Listed  on  the  New  York. Stock  Exchange. 
Market.  .    , 

New  York — Wm.  A.  C.  Ewen,  F.  J.  Lisman  & 
Co. 


VERMONT  &  MASSACHUSETTS  RAILROAD 
CO.  Plain  Currency  3Hs-  Due  May  1, 
1923.— N. 

See  Map  13. 

Dated  May  1,  1903.'  Interest  payable  May 
and  Nov.  1,  at  Fitchburg''R.  R.  Company's 
office,  53  Devonshire  St.,  Boston. 

Outstandlrig'^$77a,000. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000. 

Guaranteed  principal  and  interest,  by  the 
Fitchburg  R.  R.  Co.  under  terms  of  lease,  which 
has  been  assumed  by  the  Boston  &  Maine  R.  R. 

Control — Leased  for  999  years  to  the  Fitch- 
burg R.  R.  Co.,  which  is  leased  to  the  Boston.  & 
Maine  R.R.  until  1999. 

Security — A  direct  obligation  of  the  Company, 
but  not  a  mortgage.  The  company  owns  (14) 
59  miles  of  road,  from  Fitchburg  to  Greenfield* 
Mass.,  and  branches. 

Legal  for  Conn.,  Maine  and  Mass. 


VERMONT  POWER  &  LIGHTING  CO.  1st 
5s.     Due  March  1,  1927.— F. 

Dated  March  1,  1907.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office. 

Authorized— $500,000. 

Outstanding — $400,000. 

Denomination-^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Sinking  Fuhd^^Anriually  2%  of  outstanding 
bonds  for  the  purchase  or  .redemption  of  these 
bonds  at  a  price  not  to  exceed  a, 4  %  basis,  or  with 
the  consent  of  Spitzei*,  Rbrick  &  Co.,  the  Coin- 
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pauy  may  expend  the  sinking  fund  money  for 
extensions,  improvements,  etc.  ' 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Consolidated  Lighting  Com- 
pany of  Vermont. 

Control — Leased  to  the  Consolidated  Lighting 
Co.,  for  99  years  from  Feb.  1,  1913.  The  entire 
capital  stock  of  the  latter  company  and  the 
Vermont  Power  &  Lighting  Co.  are  owned  by 
the  Montpelier  &  Barre  Light  &  Power  Co. 

Management — Charles  H.  Tenney  &  Co. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  and  steam  auxiliary  iilant  located  near 
Montpelier,  Vt.,  on  transmission  lines  extending 
to  Middlesex  and  to  Barre,  Vt.,  and  on  distri- 
bution systems. in  both  Montpelier  and  Barre. 
Franchises  are  perpetual.  Population  served 
about  30,000. 

Underlies — $260,000  Montpelier  &  Barre  Light 
&  Power  Co.  1st  Ref.,  5s., 

Net  Earnings,  6/30/14. ; $159,945 

Interest  and  centals 87,290 

Original  Market — Offered  in  1907,  by  Spitzer 
&  Co.  (now  Spitzer,  Rorick  &  Co.),  New  York, 
at  100  and  interest. 

Market. 

New  York — Spitzer,  Rorick  &  .Co.,  Lawrence 
Barnum  &  Co.,  Hotchkin  &  Co.,  Kirkpatrick  & 
Lewis,  Gude,  Winmill  &  Co.,  P.  W.  Brooks  &  Co. 

Detroit — First  and  Old  Detroit  Kational  Bank. 


VERMONT    VALLEY     RAILROAD     1st    4!^s. 
Dne  Oct.,1.  1940.— N.  ,    . 

See  Map  13.  ,     !    .; 

Dated  October  1,  1910.  Interest  payable 
April  and  Oct.  l'„»t  Trustee's  office,  Boston,  y  .  / 

Authorized  and  Out8tanding-^$l, 500,000. 

Denomination- — Coupon,  $1,000.  ,  Registered, 
$1,000.  I 

Trustee — Boston  Safe  Deposit  &  Trust  Co., 
Boston.  ,,     /.  !     I.  1 

Guaranteed  under  the  terms.; of  lease  as,  to 
interest'by  Boston  &  Maine  R.'  R. ,  ^ .      >      .  ' , 

Control — Connecticut  River  R.  R.  Co.  owns 
practically  the  entire  $1,000,000  capital  stock  of 
the  Vermont  Valley  R.  R.  The  Conn.  River 
R.  R.  is  leased  until  1992  to  Boston  &  Maine  R.  R. 
Sept.,  1912,  the  stockholders  of  the  Conn.  River 
R.  R.  Co.  voted  to  acquire  the  property  of  the 
Vermont  Valley  R.  R.  Co. 

f' Secured  by.'ia,  first /mortgage  at  the  rate,  of 
$62,500  per  piile  on  (15)  24  miles  of  road  from 
Brattleboro,  Vt.,  to  Bellows  Palls,  Vt.;' further 
secured  by  deposit  with  Trustee  of  $700,000  of 
the  $2,500,000  Conn.  &  Passumsic  River  R.  R. 
Co.  preferred  stock  and  $100,000  of  the  $800,000 
Massawippi  Val.  Ry.  Co.  stock;  on  hotii  of 
which  6%  dividends  are  guaranteed- by  B..&  M. 
R.  R. 

Xegal  for  Conn.,  Me.,  Mass.,  Mich.,  Minn., 
N.  J.  and  Wis. 

Original    Marketr— $1,500^000    offered    Sept., 
1910,  at  104  J^  and  interest  by  Lee,  Higginson 
&  Co.,  New  York,  Boston  and  Chicago.      , 
Market. 

Boston^Kuhn,  Fisher  &  Co.,  Parkinson-  & 
Burr,  Adams  &  Co. 

New  York— rEstabrook  &  Co.,  Remiek,  Hodges 
&  Co.,  Coffin  &  Co.,  Lee,  Higginson  &  Co. 

VICKSBURG    &  MERIDIAN  RAILROAD  CO. 
.  1st  68.    Due  April  1,  1921.— F. 

See  Map  130. 

Dated  April  1,  1881.  Interest  payable  April 
and  Oct.'  1,  at  Central  Trust  Co.,  New  York. 

Authorized  and  Outstanding— $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ^^ 

Trustee — ^Farmers'  Loan  &  Trust  Co.,  New 
York.  ■      ,        ■  ■'  ,;  ..    , 

Sinking  Fund — The  mortgage  provides  for  a 
cumulative  sinking  fund,  to  which  there  was 
credited  June  30,  1913,  $248,984.  •  - 

Control — The  road  was  sold  under  foreclosure 


in  February,  1899,  and  reorganized  iinder  );he 
title  of  Alabama  &  Vieksbiirg  Ry.,  which  is 
con1;rolled  by  the  Alabama,  New  Orleans,  Texas 
&  Pacific  Jet.  Rys.  Co.  through  ownership  of  90% 
of  its  stock. 

Secured  jiy  first  mortgage  at  the  rate'of  $7,000 
per  mile  on  (1)  143  miles  of  road  from  Vicksbtirg 
to  Meridian,  Miss. 

.  Underliesr— $586,000  Alabama  &,,Vicksburg 
By.  Cons,  6s  oiE  1921  which  provide  for  the 
retireihent'  bf  this  issue  ahd  $422,700  Alabama  & 
Vicksburg  Ry.  2d  5s  of  1921. 

Net  Earnings,  6/30/14 $309,833* 

Interest'. ,..: 110,515 

This  issue 60,000 

^Compares  with  $445,811  in  1912-13. 
Legal  for  Fla.,  Mich.,  Minn.,  N.  H.,  N.  J.,  R.  I., 
and  Wis. 

Market. 
New  York — Sutro  Bros.  &  Co. 


VICKSBURG    (MISS.)    LIGHT    &  TRACTION 

CO.  1st  SB.    Due  July  1,  1932.— F. 
,    Dated  July  1,   1912.     Interest  payable  Jan. 
and  July.  1,. at. Trustee's  office. 

AuthoEized-'7-$l,500,000;  ; 

Outstanding — $765,000i 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal.- 

Trustee — Central  Trust  Co.  of  Illinois,  Chicago. 

Redeemable  at  105'and  interest  on  any  interest 
date.  -  . ,  ;     ' 

.  OrganizationT— Incorporated  July  1,  1912, 
taking  over.,  the-- street-. .railway  and  electric 
lighting  systems  in  the  city  of  Vicksburg,  .Miss.", 
and  suburbs.  .  ^ 

Secured  by  afirst  mortgage  on  plant  supplying 
electric  light  and  power  to  Vicksburg,  Mi^s.  and 
■vicinity  '  and ,  on  street  railway,  system , ,  copi- 
prising.ll  miles  of  track.  Population,  Vicksburg 
(1910)  20,814.  Street  railway  franchises  expire  in 
1948!  lighting  in  1946.  Outside  the  city  railvcay 
has  grant  from  the ,  United  States  Go,yernme;it. 

Underlies— $250,000  Deb.  6s  due  1922.      , .,   , 

Net  Earnings,  5/31/14 $76,263 

Interest 34,875 

Original  Market— $600,000  offered  July,  1912, 
at  95  and  interest  by  Chas.  S.  Kidder  &  Co., 
H.  T.  Holtz  &  Co.,  Hornblower  &  Weeks,  Ft. 
Dearborn  Trust  &  Savings,  Bank, ,  Yard,  Otis  & 
Taylor,  Central  Trust  Co.  of  Illinois  and  Peoples' 
Trust  &  Savings  Bank,  all  of  Chicago. 

Market. .  '  ,  r 

Chicago — Peoples'  "Trust  ,&  Savings  Bank, 
Chas.  Sj  Kidder  &  Co.,  E.  T.  Konsberg  &  Co., 
Yard,  Otis  &  Taylor,  Central  Trust  Co.  of  Illi- 
nois, Elston,  Clifford  &  Co. 


VICKSBURG,  SHREVEPORT  &  PACIFIC 
'RAILROAD  CO.  Prior  Lien  6s.  Due  Nov! 
1,  ISilS.- F. 

See  Map  130. 

Dated  November  25,  1885.  Interest  payable 
May  and  Nov.  1,  at  Central  Trust  Co.,  New 
York. 

Authorized  and  Outstanding — $1,323,000. 

Denomination-T-Cibupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Organization,  and.  Control — Incorporated  in 
Louisiana  in  1901  as  a  reorganization  of  the 
Vicksburg,  Shi-eveport  &  Pacific  Ry.  Co.  Con- 
trolled through  ownership  of  90%  of  its  stock  by 
Alabama,  New  Orleans,  Texas  &  Pac,  Junction 
Ryp.  Coi/  Ltd.  ,'  . 

Secured  by  a  first  mortgage  at  the  rate  of 
$7,000  per  mile,  on  (11)  188  iriiles  of  road  from 
Delta  through  Shreveport  to  Waskoin,  Texas. 

Underlies — $1,922,000  Vicksburg,  Shreveport 
&  Pacific  Ry.  Gen.  5s  of  1941,  which  provide' to 
retire  this  issue.      ,  ,     ,  i  •      .  - 

Legal  for  R.  I.'  -,  l    ' 
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Net  Earnings,  6/30/14 $368,509 

Interest 175,480 

This  issue 79,880 

iMarket.  ' 

,  New    York— Coffin   &  Co.,   Freeman  &   Co., 
,Sutro  Bros.  &  Co.,  Simon  Borg  &  Co. 
Baltimore — Jenkins,  Whedbee  &  Poe, 


VICKSPUKG,     SHREVEPORT      &     PACIFIC 
RAILWAY  CO.  Gen.  5s.    Due  May  1,  1941, 

— F. 

See  Map  130.  '         , 

Dated  May  1, 1901.  Interest'  payable  May  and 
Nov.  1,  at  Trustee's  office. 

Authorized — $3,500,000. 

Outstanding— $1,922,,000  including  $1,613,000 
owned  by  the  A.,  N.  0.,  T.  &  P.' Jet.  Rys.  Co. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  '^'      ' 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Control — See  prior  lien  6s. 
■  Secured  by  a  second  mortgage,  at  the  rate  of 
$10,200  per  mile  on  (11)  188  miles  of  road  from 
Delta, 'La.,  Ito    Waskom, -Texas,    subject    to   a 
prior  lien  at  the  rate  of  $7,000  per  mile.  - 

Prior  Liens — $l,323,000VickSburg,  Shrevepprt 
&  Pacific  R.  R.  prior  lien  -6s  of  1915,  provision 
for  the  retirement  of  which  is  made  in  this  issue. 

Listed  on  the  New  Orleans  Stock  Exchange. 

VICTOR-AMERICAN    FUEL    CO.    1st    &    Bef. 
S.  F.  6s.     Due  Feb.  1,  1940. — F. 

Dated  Feb.  1,  1910j  Interest  payable  Feb. 
and  -Aug.  1,  at  Gukranty  Trust  Co.,  New  York. 

Authorized^$5,000,000. 

Outstanding— $2,552,500. 

Held  in  Sinking  Fund— $120,500. 

Held  in  Treasury— $563,500. 

Denomination— Coupon,  $100,  $500  and  $1,000 . 
Registerable  as  to  principal  or  fully  registerable 
C.  &  R.  interchangeable. 

Trustee^ — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  interest 
date  upon  eight  weeks'  notice. 

Sinking  Fund — Began  July  1,  1911,  and  pro- 
vides for  payments  of  2i4  cents  per  ton  of  coal 
mined  with  a  minimum  payment  of  $50,000  per 
annum  for  the  purchase  or  redemption  of  these 
bonds  at  not  over  110  and  interest. 

Organization — Incorporated  in  Maine  in  1909 
and  purchased  the  properties  of  the  Victor  Fuel 
Co.  of  Colorado  and  the  American  Fuel  Co.  of 
New  Mexico.  The  properties  are  located  in 
Fremont,  Hiiertano  and  Las  Animas  Counties, 
Col.,  and  McKinley  County,  New  Mexico,  and 
are  estimated  to  contain  543,462,000  tons  of  coal. 
The  company  operates  10  mines'  with  '■&  com- 
bined capacity  of  12,000  tons  per  day  and  owns 
445- coke  ovens  with  an  annual  capacity  ,pf  180,- 
000  tons.,  Also  owns  the  entire  $100,000  capital 
stock  and  $300,006  bonds  of  the  Colorado  & 
South  Eastern  R.  R.  Co.  owning  15  mines  and 
leasing  15  miles  of  road,  connecting  miles  at 
Delagua  and  Hastings  with  the  Colorado  & 
Southern,  the  Denver  &  Rio  Gfrailde'and  the 
Atchison,  Topeka  &  Sante  Pe  Rys. 

Secured  by  a  first  mortgage  on  19,835  acres  of 
coal  land  and  by  a  second  mortgage  on  20,247 
acres  of  coal  land  subject  to  the  Victor  Fuel  Co. 
1st  5s. 

Prior  Lien— $1,800,000  Victor  Fuel  Co.  1st  6a 
of  1953  which  this  mortgage  provides  to  retire. 

Net  Earnings,  6/30/13 $584,002 

Interest 227,008 

Original  Market — $2,100,000  offered  in  April, 
1910.  by  Hayden,  Stone  &  Co.,  New  York  and 
Boston,  and  Guaranty  Trust  Co.,  New  York,  at 
IDl  and  interest. 

Market. 

New  York — Hayden,  Stone  &  Co. 


Dated  July  1,  19031  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized^2,000,000. 

Outstanding — $1,800,000. 

Retired  by  Sinking  Fund — $200,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  C.  &  R. 
interchangeable. 

Trustee — Columbia  Trust  Co.,  New, York. 

Sinking  Fund— Two  cents  per  ton  of  coal  mined 
for  the  purchase  or  redemption  of 'these  bonds 
at  not  over  105  and  interest.        ^ 

Control— Absorbed  in  1909  by,,  the  Victor- 
American  Fuel  Co.,  for  details  see  above.' 

Secui;ed  by  a  first  mortgage  on  20,247  acres  of 
land  o^iied  in  fee  on  all  equipment  valued  at 
$1,733,000  and  by  deposit  with  Trustee  of  all 
ovLtstanding  $300,000  Colorado  &  Southeastern 
Ry;  Co.  1st  5s. 

Underlies — $2,552,500  Victor-American  Fuel 
Co.  1st  &  Ref.  6s  of  1940,  a  sufficient 'amount  of 
which  is  reserved  to  retire  this  issue. 

Nfet  Earnings,  6/30/13 $584,002 

Interest 227,008 

This  issue 91,100 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $2,000,000  offered  in  May, 
1906,  by  Clark,  Dodge  &  Co.,  and  Potter,  Choate 
&  Prentice,  New  York,  at  95  and  interest. 
Market. 

New  York — McGeorge  &  Vanderhoef,  F.  J. 
Lisman  &  Co.;  Potter,  -Choate  &  Prentice,  Clark, 
Dodge  &  Co.,  Low,  Dixon  &  Co.,  F.  H.  Hatch  & 
Co.,  Jones  &  Lanman. 


VINCENNES  WATER  SUPPLY  CO.  Ist  4  Ms. 
Due  Jan.  I,  1919. — F. 

'  Dated  Jan.  1, 1899.    Interest  payable  Jan.  and 
July  1,  at  Fidelity  Trust  Co.,  Philadelphia. 
<  Authorized  and  Outstanding — $250,000. 
Denomination — Coupon,    $1,000. 
Trustee — Fidelity  Trust  Co.,  Philadelphia. 
Organization — Incorporated     in  '  Indiana     in 
1885. 

Secured  by  a  first  mortgage  on  plant  supplying 
water   to   Vincennes,   Ind.     Population  served, 
14,000.    Franchise  expires  in  1920. 
Market. 
Boston — F.  W.  Mason  &  Co. 


VIRGINIA    &    SOUTHWESTERN    RAILWAY 

CO.  1st  Cons.  58.     Due  April  1,  1958.— F. 
'  See  Map  124.     '  i 

Dated  April  29,  1908.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $7;000;000. 
.  Outstandin^-^$5,000,000. 

Denominatioii— ^Coupon,  $1,000.  Registerable 
as  to,  principal  or  fully  registerable.  Registered, 
$1-,00'0  and  multiples;     C.  &  R.  intercbangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Virginia  in  1899  and  is  controlled  through  owner- 
ship of  its  entire  stock  by  the  Southern  Railway 
Co. 

Secured  by  a  second  mortgage  at  the  rate  of 
$26,400  per  mile  on  (6)  189  miles  of  road  from 
Mountain  City,  Tenn.,  to  St.  Charles,  Va.,  and 
branches,  subject  to  a  prior  lien  at  the  rate  of 
$10,500  per  mile. 

Earnings — See  1st  5s,  2003,  below. 

Prior  Liens — $2,000,000  1st  5s  of  2003  which 
this  issue  provides  to  retire. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  Dec,  1908, '  by 
Redmond  &  Co.,  New  York,  at  98  H  and  interest. 
Market. 

New  York — Redmond  &  Co.,  Strong,  Sturgis 
&  Co.,  Spencer  Trask  &  Co. 

Philadelphia— Mellor  &  Petry,  E.  W.  Clark  & 
&  Co. 


(THE)   VICTOR  FUEL  CO.  1st  S.  F.  6s. 
July  1,  1953.— N. 


Due 


VIRGINIA     &    SOUTHWESTERN    RAILWAY 
CO.     Ist  Ss.     Due  Jan.  1,  2003. — F. 
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See  Map  124. 

Dated  Sept.  18,  1902.  Interest  payable  J*n. 
and  July  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Control — See  1st  Cons.  5s  above. 

Guaranteed  as  to  principal  and  interest  by  the 
Virginia  Iron,  Coal,  &  Coke  Co.  , 

Secured  by  a  first  mortgage  at  the  rate  of 
$10,500  per  mile  on  (6)  189  miles  of  road  from 
Mountain  City,  Tenn.,  to  St.  Charles,  Va.,  and 
Moccasin  Gap,  Va.,  to  Persia  Jct^,  Tenn. 

Underlies — $5,000,000  1st  Cons.  Ss  of  1958, 
which  provide  to  retire  this  issue. 

Net  Earnings,  6/30/14 $648,145 

Interest 375,469 

This  issue .;..,:  .,..., 125,469 

Legal  for  California. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Redmond  '&  Co.,  Spencer  Trask 
&  Co. 


VIRGINIA  &  SOUTHWESTERN  RAILWAY 
CO.  Series  "E"  Equip.  4i4e.  Due  $25,000 
each  May  and  Not.  1st,  to  Nov.  1, 1921. — F. 

Dated  November  1,  1911.  Interest  payable 
May  and  Nov.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Authorized— $500,000. 

Redeemed — $175,000. 

Outstanding — $325,000. 

Denomination — Coupon,.  $1,000.     , 

Trustees — ^Bankers'  Trust  Co.,  New  York. 

Secured  by  an  equipment  agreement  on  7 
freight  locomotives,  60  steel  coal  cars  and  65 
steel  underframe  box  cars  costing  $640,850,  of 
which  $140,850  was  paid  in  cash. 

Original  Market — Offered  in  Oct.,  1911,  by 
Potter,  Choate  &  Prentice,  New  York,  at  prices 
to  yield  4.75%. 

Market. 

New  York — Potter,  Choate  &  Prentice,  Spen- 
cer Trask  &  Co.,  Coggeahall  &  Hicks. 


VIRGINIA  &  SOUTHWESTERN  RAILWAY 
CO.  Series  "F"  Equip.  5s.  Due  $21,000 
Dee.  15  and  June  15  to  June  15,  1923,  in- 
clusive. 

Dated  June  16,  1913.  Interest  payable  June 
and  December  15,  at  Trustee's  office. 

Authorized — $425,000. 

Outstanding — $359,000. 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Trustee — ^Bankers  Trust  Co.,  New  York. 

Secured  by  an  equipment  agreement  ca  3 
freight  locomotives  and  445  steel  coal  cars 
costing  $500,230,  of  which  the  company  paid 
$75,230  in  cash. 

Original  Market — Offered  June  1913  by  Pot- 
ter. Choate  &  Prentice,  New  York,  5)^%  basis. 
Market. 

New  York — Coggeshall  &  Hicks. 


VIRGINIA    &    SOUTHWESTERN    RY.    Equip. 
Ss.     Series  "G."     Due  $23,000  each  ^ept. 
1  and  $24,000   each   March   1   to   March   1 
1921  and  $23,000  each  March  and  Sept.  1, 
to  March  1,  1924,  inclusive. 
Dated     March     2,     1914.     Interest     payable 
March  and  Sept.  1,  at  Trustee's  office. 
Authorized — $467,000. 
Outstanding — $420,000. 
Balance  Retired. 
Denomination — Coupon,  $1,000. 
Trustee — Guaranty  Trust  Co. 
Secured  by  a  first  lien  on  two  Mikado  type 
locomotives,,    650    fifty-ton    steel    double    drop 
bottom   gondola   coal   cars   and .  one   ten-wheel 
passenger     locomotive,     costing     $550,346,     of 


which  $83,346  was  paid  in  cash  by  the  Railway 
Company.  ', 

Original  Market — Sold  by  Potter,  Choate  & 
Prentice,  New  York  in  March,  1914,  on'  5H% 
basis.  '         ' 

Market. 

New  York — Coggeshall  &  Hicks. 


VIRGINIA   AIR   LINE   RAILWAY   CO.    1st   5s. 
Due  May  1,  1952.— P. 

See  Map  19. 

Dated  May  1,  1907.  Interest  payable  May 
i^nd  Nov,  1,  at  Trustee's  office.  New  York. 

Authorized^$900,000. 

Outstanding — $866,000. 

Held  in  Sinking  Fund — $34,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Franklin  Trust  Co.,  Brooklyn,  N.  Y. 

I^edeemable  at  110  and  interest  on  any  interest 
date  after  four  weeks'  notice. 

Sinking  Fund' — $7,000  per  annum,  beginning 
May  1,  1909,  to  be  applied  to  the  purchase  of 
these  bonds  at  not 'to  exceed  .110  and  accrued 
interest.  Bonds  so  purchased  to  be  kept  alive 
in  the  sinking  fund  and  interest  thereon  added 
to  the  fund. 

Assumed  by  the  C.  &  O.  Ry.  Co. 

Organization-  and  Control — Incorporated,  in 
1906  and  was  merged  with  the  Chesapeake  & 
Ohio  Ry,  Co,  by  deed  dated  July  12, 1912, 

Secured  by' first  mortgage  at  the  rate  of  $28,- 
000  per  niile  on  (13)  30  miles  of  road  extending 
from  a  connection  with  the  Ches.  &  Ohio  Ry.  at 
Lindsay  to  a  connection  with  the  James  River 
Div.  of  that  road  at  Strathmore,  Va. 

Original  Market— Potter,  Choate  &  Prentice. 
Market. 

New  York — Potter,  Choate  &  Prentice,  Kirk- 
patrick  &  Lewis. 

VIRGINIA-CAROLINA     CHEMICAL    CO.     iBt 
15-Year  5s.    Due  Dec.  1,  1923.— F. 

Dated  November  2,  1908.  Interest  payable 
June  and  Dec.  1,  at  Central  Trust  Co.,  New  York. 

Authorized — $15,000,000. 

Outstanding — $13,200,000. 

Cancelled  by  Sinking  Fund — $1,800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $5,000,  $10,- 
000.    C.  &  R.  interchangeable. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  day  on  30. days'  notice  or  any  part 
for  sinking  fund  at  102^  and  Interest  on  two 
weeks'  notice. 

Sinking  Fund — -On  the  1st  of  December  each 
year  the  company  agrees  to  deliver  to  the 
Trustee  $300,000  of  these  bonds,  or  deliver  an 
amount  of  money  sufficient  to  redeem  at  that 
time  $300,000  bonds  at  102H  and  interest.  All 
bonds  retired  to  be  cancelled. 

Organization — Incorporated  in  New  Jersey 
in  1895,  and  owns  all  the  capital  stock  of  the 
Southern  Cotton  Oil  Co.  and  the  Charleston 
Mining  &  Manufacturing  Co.  Also  owns  a  con- 
trolling interest  in  the  Einigkeit  (Potash)  Co.,  and 
the  Chemical  Works,  Schonebeck,  Ltd.,  both  in 
Germany,  which  cost  the  company  over  $3,000j- 
000  and  owns  the  entire  common  stock  of  the 
Cbnsumers'  Chemical  Corp.  and  guarantees  7% 
dividend  on  its  $500,000,  preferred  stock.  The 
latter  company  is  to  erect  a  fertilizer  plant  at 
Carteret,  N.  J. 

Secured  by  a  first  mortgage  on  all  its  property, 

giants,  machinery,  etc.,  and  by  pledge  of  its 
oldings  of  stock  in  other  companies  at  the  date 
of  this  mortgage  and  including  the  entire  $10,- 
000,000  capital  stock  of  the  Southern  Cotton  Oil 
Co.  ai;d  the  entire  $2,219,200  capital  stock  of  the 
Charleston  (S.  C.)  Mining  &  Manufacturing  Co. 
together, with  a  controlling  interest  in  the  Einig- 
keit (Potash)  Co.  and  the  Chemical  Works, 
Schonebeck,    Ltd.      No  mortgages,  debentures. 
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notes,  etc.,  can  be  issued  by  any  of  th^  above 
companies,  except  purchase  money  bonds'!  or 
n,otes^for  the  acquisition  of  additiqiiial  property. 
The  Southern  Cotton  Oil  Co.Qwns  and  operates 
cotton  seed  oil  refineries  at  Charlotte,  N.  C., 
Augusta,  Atlanta  and  S^ayannah,  Ga.  Mont- 
gomery, Ala.,  New  Orleans,  La.,  Ll,ttle  Rock, 
Ark.  and  Memphis,  Tenn.  Also  owns  over  82 
Cjrude  Oil  Mills,  94  ginneries,  seed  houses,  etc.,  amd 
over  350  tank  cars,  etc.  The  Chjarle^t6n  Mining 
&  Manufacturing  Co.  owns  in  fee  68,352  acres 
of  (phosphate  lands  a^d  mineral  rights  in  over 
6,000  additional  acres,  together  with  64  miles  ^of 
railroad,  mines  and  equipment.  There  is,  no  out- 
standing bonded  indebtedness  nor  mortgage  in- 
debtedness on  an:y  of  the  property  pf  the  com- 
pany or  its  subsidiaries  except  ihe  bonds  of  this 
issue. 

Underlies^-$5,000,000  6  %,  Debentures. 

Net  Earnings,  5/31/14. .  ,.,....   $6,035,176* 

Interest 682,500 

♦Before  deduction  of  maintenance..  Compares 
with  $4,93,4,000  in  1912-13  and  an  annual  aver- 
age for  ten  years  of  $5,123,000, 

I.isted  on  the  New  York,  Stpck  Exchange. 
.Original  Market — $12,000,000  .offered  in  Nov., 
1908,  by  Blair  &  Co.,  and  Hallgarten  &  Co.,  New 
York,  at  94  i^  and  interest.    , 
:  Market.  . . 
New  York — Potter,  Choate  &  Prentice,  Craw- 
ford, Patton  &  Cannon,  Bigelow  &  Co.,   Hall- 
garten &  Co.,  Blair  &  Co.,  Gude,  Winmill  &  Co., 
McGeorge  &  Vanderhoef. 
,   CJiicagp — First  National  Bank. 


VIRGINIA    CAROLINA    CHEMICAL    CO.    6% 
Debentures.     Due  May   15^  1924. — N. 

Dated  May  15,  1914.  Interest  payable 
.April  15  and  October  15,  except  that  last  install- 
ment will  be  payable  on  May  15. 

Authorized — $10,000,000. 
-  ;Outstandi,ng~-$5,,000,000s ,      , 

Denomination — Coupon,  $1,.000.     Kegisterable 
as  to  princlpaL     Registered, ,$1,000,  $5, 000. and 
multiples  of  $5,000. 
"Trustee — Equitable  Trugt  Co.,  New  York. 

Redeemable  from  October  15,  1916,  or  for  the 
sinking  fund  on  October  15,  1915,  or  any  i;nterest 
date  to  October  1,  1922,  a^  10^  and  interest,  and 
thereafter  at  par  and  interest. 

Sinking  Fund — 2>^%  per  annum  of  outstand- 
ing bonds,  payable  in  cash,  debentures  or  deben- 
,ture  script.  i     i  ,    ,  ,     , 

^Coavertible  after  ten  c(ays' .  notice  in_,  writing 
to .  the  compajcjy^  on  any  interest  date  up  to 
and  including  October  15,  1922,  into  common 
stock  of  the  company  in  ,t^e  ratio  ^  $1 10  of  bonds 
for  each-  $100  share  .of .  stock.    , 

Security — ^A  direct  obligation  of  the  company 
but  not  secured  by  £i  mortgage.  For  a  descrip- 
tion of  the  property  of  the  company's  earning^, 
etc.,  see  page  885.  . 

Original  Marked — $5,000,0pp  offered  in.  May, 
^914,  to  the  stockholders ,  af  par  ,  and  interest 
in,. amounts  equal  to, i  10.42%  of  their  stocjk. 
The  bonds  .  not  taken  by  stockholders  were 
o^ered  in  July,  1914,  by  Blajr  &  Co.  and  Hall- 
.jgarten  &  Co.,  both  of  New  York,  at  par  and 
interest. 


VIRGINIA  IRON.  COAL  &  COKE  CO.  1st  5s. 
Due  March  1,  1949.— N. 

Dated  March  1,  1899.^  Interest  payable  Marcli 
and  Sept.  1,  at  Bank  of  Manhattaii  Co.,  New 
York.  , 

Authorized — $10,000,000. 

Outstanding:^$4,7S7,000. 

Cancelled^$4,793,000. 
,  Denomination — Coupon,  $1,000.    Kegisterable 
as  to  principal. 

Trustee — Bankers'  Trust.  Co.,  New  York.        , 

Organization — Incorporated  in  Virgii^ia  in 
1899  as  a  consolidation  of  a  number  of  iron  in- 
dustries  of   Southwestern   Virginia.      The   com- 


pany was  in  the  hands  of  receivers  from,  1901  to 
Jan.  1,  1903. 

'  Secured  by  a  mortgage  on  nine  blast  furnaces, 
one  bar  iron  plant,  985  coke  ovens,  32,000  acres  of 
coal  land  owned  in  fefe,  mining  rights  in  48,000 
additional  acres  in  Virginia,  65,000  acres  of  coal 
lands  in  Kentucky  and  40,000  acres  of  ore  land 
in  Tennessee. 

Pripr  Lien— $398,000  Carter  Coal  &  Iron  Co. 
S.  F.  5s  due  Oct.  1^  1931S.  Bonds'  are  reserved 
under  this  mortgage  to  retire' that  issue. 

Net  Earnings,  6/30/14 , .  .   $512,110 

Fixed  charges 629,716 

Listed  on  the  New  York  Stock  Exchange. 

MarJcet. 
New  York — L.  M.  Prince  &  Co.,  Seasqngood  4^ 
Haas.  ' 


VIRGINIA  MIDLAND  RAILWAY  CO.  3d  Series 
"C"  6s.    Due  March  1,  1916.— N. 

See  Map  120. 

Dated  March  1, 1881.  Interest  payable  March 
and  Sept.  1,  at  Safe  Deposit  &  Trust  Co.,  Balti- 
more. 

Authorized  and  Outstanding — $l,100,000v 

Denomination — Coupon,  $1,000,  $500  and  $100 

Trustees — ^Guaranty  Triist.  Co.«'  New  York, 
J.  Wilcox  Brown  and  Chas.  Wehrhane, 

Secured  by  third  mortgage  at  the  rate  of  $6,- 
600  per  mile  on  (10)  183  miles  of  road  from  Alex- 
andria to  Lynchburg^  Va.,  subject  to  prior  lien 
of  past  due  bonds,  deposited  under  the  Southern 
Rys.  Co.'s  First  Consolidated  Mortgage,  at  the 
rate  of  $13,100  per  mile. 

Prior  Lien — $2,400,000'  past  due  'bonds, '  de- 
posited under  South.  Ry.  Co.'s  1st  Consok  Mtge. 

Underlies— About  $138,000,000  Va.  Mid.  Ry. 
Co.  bonds  and  South.  Ry.  Co.  First  Consol. 
Mtge.  and  Develop.  &  Gen.  Mtge.  bonds  and 
notes. 

Legal  for  Bait. 

Listed  on  the  New  York  and  Baltimore  Stock 
Exchanges. 

Market.  •'  i 

Philadelphia— Geo;  Si^Fbx  &  Sons. 
' '  Bbltimore-^Jen'kins,  Whedbee  &  Poe,  Town- 
send  Scott  &  Soa,  Stirother,  Blodgen  &  Co. 

Hartford — Roy  P.  Crary. 
'  New3York-7^Wpod,-.;Stiiuthers  &  Co. 


VIRGINIA     MIDLAND     RAILWAY     CO.     4th 
Series  "D"  5s.     Due  March  1,  1921.— N. 

S^eMap  120. 

Dated  March  1,  1881.  Interest  payable  March 
and  Sept.  1,  at  Safe  Deposit  &  Trust  Co.,,  Balti- 
more. 

Authorized  and  Outstanding — $9^0,000.        \ 

Denomination — Coupon,  $1,000,  $500  and 
$100. 

Trustees — Guaranty  Trust  Co.,  Ne^.York, 
J.  Wilcox  Brown  and  Charles  Wehrhanel 
.  Secured  by  fourth  mortgage  on  (10)  183  miles 
of  road  from  Alexandria  to  Lynchbiu-g,  ya.,  sub- 
ject to  priorUensat  the  rate  of  $19^700  per,mile. 
These  .bqnds  are  outstanding  at  the  rate  of  $5,200 
per  mile. 

Prior  Liens— $1*100.000  Virginia  Midland 
Third  Series  "C"  6s  of  1916  and  $2,400,000  past 
due  bonds,  deposited  under  South.  Ry.  Cos. 

Underlies^About  $137,000,000  Va.  Mid.  Ry. 
Co,!j)0^ds,  South.  Ry.  Co.  First  Consol.  and  Dev. 
&  Qeji.  bonds  and  notes. 

Lifted  on  the  New  York  and  Baltimore  Stock 
Exchanges. 

Market. 

Philadelphia — Geo.  S.  Fox  &  Sons,  Chas.'  C. 
Harrison,  Jr.,  &  Co. 

Baltimore— Baker,  Watts  &  Co.,  Jenkins, 
Whedbee  &  Poe,  Townsend  Scott  &  Son,  Sutton 
&  Co.,  Strother,  Brogden  fii  Co. 

HartlTord — Roy  P.  Crary. 
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VIRGINIA     MIDLAND     RAILWAY     CO.     5th 
Series  "E"  5s.     Due  March  1, 1926. — N. 


See  Map  120. 

Dated  March;i,  1881.  Interest  payable  March 
and  bept.  1,  at  Safe  Deposit  &  Trust  Co.,  Balti- 
more. 

Authorized — $1,775,000. 

Outstanding — $1,774,000. 

Denomination — Coupon,     $1,000,     $500     and 

Trustees—Guaranty  Trust  Co.,  New  York. 
J.  Wilcox  Brown  and  Charles  Wehrfaane. 

Secured,by  a  first  mortgage  on  (H)  113  miles 
of  road  from  Manassas  Jet.  to  Harrisonburg,  Va., 
and  a  fifth  mortgage  on  (10)  183  miles  of  road 
from  Alexandria  to  Lynchburg,  Va.,  subject  ^to 
prior  liens  at  the  rate  of  $24,900  per  mile.  These 
bonds  are  oatstanding  at  the  rate  of  $6,000  per. 
mile. 

Prior  Liens — $4,450,000  Series  "C"  and  "P" 
bonds  and  past  due  bonds  deposited  under  First 
Consol.  Mortgage  of  South.  Ry.  Co. 

Underlies— $135,000,000  Va.  Mid.  Ry.  Co. 
bonds,  South.  Ry.  Co.  First  Consol.  Mtge.  and 
Develop.  &  Gen.  Mtge.  bonds  and  notes. 

Listed  on  the  New,  York  and  Baltimore  Stock 
Exchanges. 

Market. 

Baltimore — B.  Warren  Corkran  &  Co.,  Stro- 
ther,  Brogden  &  Co. 

VIRGINIA     MIDLAND     RAILWAY     CO.     6th 
Series  "F"  5s.     Due  March  1,  1931.— N. 

See  Map  120. 

Dated  March  1,  1881.  Interest  payable 
March  and  September  1,  at  Safe  D^eposit  &  ^ru'st 
Co.,  Baltimore. 

Authorized  and  Outstanding — $1,310,000. 

Denomination — -Coupon,  $1,000,  $500  ahd 
$100. 

Trustees — Gt^aranty  Trust  Co.,  New  York, 
J.  Wilcox  Brown  and  Charles  Wehrhane. 

Organization  and  Control — ^Incorporated .  '}n 
Virginia  in  1881  and  in  1898  property  was  deeded 
to  the  Southern  Railway  Co. 

Secured  by  a  first  mortgage  at  the  rate  of 
$18,100  per'  mile,  on  (12)  72  i^Hea  of  road  from 
Lynchburg  to  Danville,  Va.,  and  from  Franklin 
Jet.  to  Pittsville,  Va. 

Underlies — $135,000  Va.  Mid.  Ry.  bonds, 
South.  Ry.  Co.  First  Consol.  Mtge.  and  Develop. 
&  Gen.  Mtge.  bonds  and  notes. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Coffin  &  Co. 

Philadelphia^Geo,  S.  Fqx  &  Sons. 

Baltimore — Strother,  Brogden  &  Co.,  Jenkins, 
Whedbee  &  Poe. 


VIRGINIA  MIDLAND  RAILWAY  CO.  Gen.  5s. 
Due  May  1,  1936.— N, 

See  Map  120. 

Dated  May  1,  1886.  Interest  payable  May 
and'  Nov.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 

Aathorized^$12,500,000. 

Outstanding — $4,859,000.     (Closed  mortgage); 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York, 

Organization  and  Control — Incorporated  in 
Virginia  in  1881  and  in  1898  property  was  deeded 
to  the  Southern  Railway  Company. 

Secured  by  a  first  mortgage  on  terminal  road 
in  Alexandria,  Va.,  a  second  mortgage  on  (11  & 
12)  195  miles  of  road  from  Manassas  Jet.  to 
Harrisonburg  and  Lynchburg  to  Danville,  Va., 
Subject  to  prior  liens  at  £Ln  average  rate  of  $10,000 
per  mile,  and  a  sixth  mortgage  on  (10)  183  Iniles 
of  road  from  Alexandria  to  Lynchburg,  Va.,  sub- 
ject to  a  prior  lien  at  the  rate  of  $30,900  per  niile. 
Thes&i  bonds  are  outstanding  at  the  rate  of 
$13,200  per  mile. 

FribrLiens— $1,100,000  Virginia  Midland  Series 
'C  6s  of  1916,  $950,000  Series  "D"  5s  of  1921, 
$1,774,000  Series  "E"  5s  of  1926,  and  $1,310,OjOO 
Series  "F"  5s  of  1931,  and  $2,400,000  past  diie 
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bonds,  deposited  under  South.  Ry.  First  Consol. 
Mtge.  \ 

Underlies— $130,000,000  South.  Ry.  Co.  First 
Consol.  Mtge.  and  Develop.  &  Gen.  Mtge.  bon^s. 

Listed  On  the  New  York  and  Richmond  Stock 
Exchanges. 

Market. 

New  York— Wolflf  &  Stanley,  Giide,  Winmill 
&  Co.,  Effingham  Lawrence  &  Co.,  Wm.  A.  C. 
Ewen. 

Baltimore—Baker,  Watts  &  Co.,  J;  D.  Howard 
&  Co.,  "^ownsend  Scott  &  Son,  Jenkins,  Whedbee 
&  Poe.  . 

Philadelphia^Geo.  S.  Fox  &  Sons,  C.  D. 
Barne})'  &  Co. 

Boston — Parkinson  &  Burr. 

Hartford— Roy  P.  Crary. 

VIRGINIA  RAILWAY    &  POWER  CO.   1st    & 
Ref.  5s.     Due  July  1,  1934.--F, 

Dated  July  1,  1909.  Interest  pay^bl^  Jan. 
and  July  1,  at  Niew  York. 

Authorized — $15, 000,00b. 

Outstanding — $12,825,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.  of  New  York. 

Redeemable  at  105  and  interest  on  any 
interest  date  upob  60  days'  notice. 

Sinking  Fund-^One-quarter  of  1  %  payable 
semi-annually,  of  outstanding  bonds  from  Jan., 
1914,  through  Jan.  1,  ^918,  ^nd  o^e-half  of  ,1% 
thereafter  'to  be  applied  ^o  .  the  purchase  or 
redemption  of  these  bonds  at  not  over  105  and 
interest. '  Bonds  so  acquired  to  be  held  alive 
and  interest  added  to  sinking  fund. 

Depreciation  or  Renewal  Fund — Not  less  than 
$100,000  annually  until  June,  1916. 

Organization — Incorporated  in  Virginia  in 
1909  as  successor  to  the  Virginia  Passenger  & 
Power  Co.  sold  at  foreclosure.  In  July,  1911, 
acqiuired  the  prbperty  of  the  Norfolk  &  Ports- 
mouth Traction  Co.  and  the  lease  to  tnat  com- 
pany.^ of  the  KTorfolk  Ry.  <^  Light  Co.  for  99 
years  from  June,  1906.  Also  acquired  the  entire 
$100,000  capital  stock  and  $1,000,000  bonds  of 
the  Norfolk  &  Ocean  View  Ry.  Co.  owning  19 
miles  of  road  and  majority  of  capital  stock  of  the 
City  Gas  Co.  of  Norfolk.  In  1914  the  company 
acquired  the  property  of  the  former  Richmond  & 
Henrico  Ry.  Co.  at  foreclosure  sale-,  The  V.  Ry. 
&  P.  Co.  owns  or  controls  through  lease  practically 
the  entire'  street  railway,  electric  light  and  power 
business  in  Richmond,  Fetei^^burg  and  l^orfolk, 
together  with  interurban  lines.  Also  gas  plant 
ip.  Norfolk  and  electric  light  plant  in  Suffolk,  Vt. 
Th0 '  railway  property  comprise  260  miles  of 
track. 

Secured  by  a  mortgage  on  plants  supplying 
electric  light  and  power  in  Richmond  and  Peters- 
burg, Va.,  street  railway  systems  in  these  cities 
and^  interurban  line  coni^ecting  them.  The 
pi;bperty  covered  includes  hydro-electric  plants 
at  Richmond  and  Petersburg.  The  railway  prop- 
erties covered  comprise  about  111  miles  of  track; 
The  Manchester  &  Petersburg  Ry.  franchises 
ar,e  perpetual.  Principal  railway  franchise .  in 
Richmond  expire  in  1926  and  1931.  Interurban 
railway  franchise  expires  in  19811  Water  power 
rights  are  perpetual.  Principal  lighting  fran- 
cbises  in  Richmond  expire  in  1927  and  1928  and 
in  Manchester  in  1931.  Lighting  franchise  in 
Petersburg  is  perpetual.  Street  railway  franchises 
in  Portsmouth  expire  in  1926,  1927  and  1932  and 
in  Norfolk  in  1944.  Electric  Lighting  in  Suffolk 
expires  in  1916.     Gas  in  Norfolk  is  perpetual. 

Prior  Liens— -$32,000  Richmond  Ry.  &  Elec. 
1st  5s  of  1920.  ,,,,.,,, 

Funded  Debt — On  the  prtiperty  owned  there  is 
also  outstanding  $5,526,000  Norfolk  &  Ports- 
mouth Traction  Co.  1st  5s  of  1936  and  $'500,000 
Norfolk  &  Atlantic  Terminal  1st  5s  of  1929^ 
On  prop«rty  controlled  there  are  outstanding 
$4,500,000  bonds. 


Net  Earnings,  6/30/14 $2,253,938 

Interest 1,292,033 

Dividends .'. : 781,949 

Listed  on  the  New  York,  Philadelphia,  Rich- 
mond and  Baltimore  Stock  Exchanges. "  ' ' 

Original  Market — $2,600,000  offered  in  Nfay, 
1911,  by  Middendorf,  Williams  &  Co.,  Balti- 
more, Md.,  N.  W.  Halsey  &  Co.,  New  York,  and 
Chandler  Bros.  £  Co.,  Philadelphia;  etc.,  at  97  H 
and  interest. 

Market. 

Baltimore — Middendorf,  Williams  &  Co., 
Sutton  &  Co.,  Nelson,  Cook  &  Co.,  Lanahan  & 
Co.,  Howard  R.  Taylor  &  Co.,  Alex.  Brown  & 
Sons,  Mackubin,  Goodrich  &  Co.,  Foe  &  Davies, 
Walter  Koppelman,  Strother,  Brogden  &  Co., 
Jenkins,  Whedbee  &  Poe. 

Ne^f  Hayen— (The)  W.  T.  Fields  Co. 

New  York — Penington,  Colket  &  Co.,  N.  W; 
Halsey.&  Co.,  Bigelow  &  Co.,  F.  H.  Hatch  &  Co., 
A.  E.  Fitkin  &  Co.,  P.  W.  Brooks  &  Co.,  Rauscher 
&  Childress,  Chas.  H.  Jones  &  Co.,  John  D.  Cur- 
tis &  Co.,  Kirkpatrick  &  Lewis,  H.  D.  Robbins, 
Tobey  &  Kirk,  Geo.  H.  Burr  &  Co.  ' 

Philadelphia — Borden  &  Knoblauch,  Chandler 
&  Co.,  S.  K.  Phillips,  Henry  &  West,  Robt.  W. 
Daniel  &  Co.,  Oscar  R.  Dare,  Frazier  &  Co., 
Wistar  &  Stokes,  Elkiiis,  Morris  &  Co.  " ' ' 

Cliicago — N.  W.  Halsey  &  Co.,  Hulburd, 
Warren  &  Chandler. 


(THE)  VIRGINIA-WESTERN  POWER  CO.  Ist 
6s.     Due  July  I,  1933.— F. 

Dated  June  1,  1913.  Interest  payable  Jan. 
and  July  1,  in  Chicago  or  New  York. 

Authorized — $1,600,000. 

Outstanding— $417,000. 

Denomination— Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Chicago  Savings  Bank  &  Trust  Co. 
and  Harold  T.  Sibley,  Chicago. 

Redeemable  at  105  and  interest  on  any 
interest  date. 

Sinking    Fund — Annually   beginning    Jan.    1, 

1916,  6%  of  gross  earnings  for  the  past  year; 
Organization — liicorporated  in  West  Virginia 

in  1913,  to  take  over  fpiir  electric  light  and 
power  properties. 

Secured  by  a  first  mortgage  on  one  steam 
generating  plant  at  Clifton  Forge,  1,400  h.  p. 
two  hydro-electric  plants,  1,000  h.  p.,  at  Buena 
Vista  and  transmission  lines  and  distributing 
tines  supplying  electric  light  and  power  to 
Clittoii  Forge,  Buena  Vista,  Covington,  Lexington, 
Iron  Gate,  Va.  and  adjacent  territory.  Po'pii- 
lation  served  20,000.  Franchises  expire  1935, 
1937,  1940  and  1943. 

Underlies — $90,000  6%  notes,  1916. 

Net  Earnings,  12/31/14. $28,242 

Taxes , 3,5l5 

Original  Market — $326,000  offered  July,  19l3, 
by  the  Chicago  ,  Savings  Bank  &  Trust  Co., 
Chicago,  and  J.  A.  Clark  &  Co.,  New  York,  at 
99}j  and  interest. 

Market. 

New  York — J.  A,  Clark  &  Co.,  Beyer  &  Co. 

Chi<rago— Chicago, Sayings  Bank  &  Trust  Co., 
Hai;ris,  Winthrop  &  Co. 

VIRGINIAN  POWER  CO.  1st  &  Col.  Trust  58. 
Due  Dec.  1,  1942. — F. 

Pennsylvania  State  tax  refunded* 

Dated  Dec.  1,  1912.  Interest  payable  June 
1  and  Dec.  1  in  New  York  or  London. 

Authorized — $15,000,000. 

Outstanding— $3,300,000. 

Denomination — Coupon,  $1,000  or  £205  9s  8d. 
Registerable  as  to  principal  only.  Registered, 
same  denominations..    C.  &  R.  interchangeable. 

Trustee^New  York'  Trust  Co.,  New  York. 

Redeemable  as'  a  whole,  or  in  part  by  lot,  at 
105  and  interest  on  any  interest  date. 

Sinking  Fund — ^Annually,   beginning   Dec.   1, 

1917,  an  amount  in  cash  or  these  bonds  at  cost. 


but  not  exceeding  105,  equal  to  1%,  of  bonds 
outstanding,  to  be  applied  to  rel^ement  of  these 
bonds.  ' 

Organization — Incorporated  in.  Massachusetts 
in  1912. 

.  Secured  by  a  first  mortgage  on  steam  generat- 
ing ■plant  at  Cabin  Creek  Jet.,  W.  Va.,  and  130 
miles  of  .transmission  lines  and  a  first  lien  on  all 
of  the  stock  of  the  New  River  Power  Co.;  which 
owns,  water  powers  in  West  Virginia,  and  on  all 
of  the  stock  of  the  Dominion  Power  Co.  of  Va. 
The  company  has  contracts  to  supply  128  mines 
in  the  vicinity  of  Charleston,  W.  Va.,  with  power. 
'  Original  Market — Offered  in  June,  1914,  by 
A.  B.  Leach  &  CO.,  New  York,  at  90  aiid  interest 
with  a  30  %  bonus  of  common  stock. 
Market. 

New  York — Howe,  Noi*rib  &  Co. 

Boston — Sellers,  Phillips  &  Co.,  A.  B.  Leach 
&  Co. 

Grand  Rapids — ^Howe,  Snow,  Corrigan  & 
Bertles. 

VIRGINIAN  RAILWAY  CO.  1st  5s.     Due  May 
1,  1962.— F. 

See  Map  89.  '  ' 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorized— $75,000,000. 

Outstanding — $27,000,000  (Series  "A") 

Denomination— Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal.  Registered,  $1,000, 
$5,000  and  $10,000.     C.  &  R.  interchangeable. 

Triistee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  at  110  and  interest  on 
four  weeks'  notice. 

Organization — Incorporated  in  Virginia,  Feb., 
1904,  under  the  name  of  the  Tidewater  Ry.  Co. 
Present  name  adopted  in  1907.  Also  owns  the 
entire  capital  stock  of  the  Virginia  Terminal 
RyJ  Co.  and  the  Norfolk  Terminal  Ry.  Co.  and 
leases  the  property  of  the  former  company  for 
99  years  from  May,  1907.  Also  leases  the  prop- 
eri:y  of  the  latter  company  jointly  with  the 
Norfolk  &  Western  Ry.  Co.  and  the  Norfolk 
Southern   R.   R.   Co. 

Secured  by  first  mortgage  on  (6)  470  miles  of 
road  from  Boush  Creek  near  Sewalls  Point,  Nor- 
folk County,  Va.,  to  Deepwater  in  Fayette 
County,  W.  Va.,  together  with  branch  from  Mul- 
lens to  Pemberton,  W.  Va.,  and  smaller  branches. 
These  bonds  are  outstanding  at  the  rate  of  $57,- 
400  per  mile.  Further  secured  by  deposit  of 
entire  $500,000  capital  stock  and  entire  $3,000,- 
000  1st  5s  of  the  Virginia  Terminal  Ry.  Co.,  own- 
ing extensive  terminal  property  at  ^ewalls  Point, 
and  by  deposit  of  $253,000  capital  stock  of  -the 
Norfolk  Terminal  Ry.  Co.,  owning  terminal 
property  at  Norfolk,  Va.  On  this  latter  property 
there  is  outstanding  $1,000,000  1st  5s,  due  1961, 
and  guaranteed  as  to  principal  and  interest  by 
lessors  mentioned  above. 

Reports  for  years  ended  June  30: 

1914  1913 

Gross  Earnings $6,340,079     $5,842,584 

Net  Income 2,650,962       2,409,070 

Interest 1,390,109       1,390,631 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market — $26,000,000  offered  in  1912, 
at  99  and  interest  by  the  National  City  Bank, 
Kissel,  Kinnicutt  &  Co.,  N.  W.  Halsey  &  Co.,  of 
New  York;  Drexel  &  Co.,  Philadelphia,  and  Lee, 
Higginson  &  Co.  of  Boston. 
Market. 

New  York— ^Lee,  Higginson  &  Co.,  N.  W.  Hal- 
sey &  Co.,  Coffin  &  Co.,  Curtis  &  Sanger,  White, 
Weld  &  Co.,  H.  N.  Whitney  &  Sons,  Hornblower 
&  Weeks,  Blodget  &  Co.,  Kissel,  Kinnicutt  &  Co., 
Pendergast,  Hale  &  Co.,  Beyer  &  Co.,  Low,  Dixon 
&  Co.,  H.  P.  Taylor  &  Co.,  McGebrge  &  Vauder- 
hoef. 

Baltimore — Sutton  &  Co.,  Howard  R.  Taylor 


&  Co.,  Strother,  Brogden  &  Co.,  Nelson,  Cook  & 
Co.,  J.  S.  Wilson,  Jr.,  &  Co.,  Jenkina,  Whedbee  & 
Poe,  Walter  Koppelman. 

Boston— E,  M.,Farnsworth  &  Co.,  Lee,  Hig- 
ginson  &  Co.,  Hornblower  &  Weeks. 

PMladelphia — Mellor  &  Petry,  B.  W.  Clark  & 
Co.,  Elkins,  Morris  &  Co.,  S.  K.  Phillips,  Graham 
&  Co.,  C.  D..  Barney  &  Co.,  Reed  &  Huntoojn. 

Chicago — ^Northern  Trust  Co.,  Union  Tr,ust 
Co.,  Kissel,  Kinnicutt  &  Co. 

St.  Louis — Francis  Bro.  &  Co.,  Wm.  R. 
Compton  Co.,'  Bowman,  Coat  &  Co.,  John 
Kickerson,  Jr. 

Pittsburgh — Moore,  Leonard  &  Lewis,  H.  P. 
Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

Albany — John  J.  Hart. 

Hartford^F.'R.  Ceoley. 


VIRGINIAN  RAILWAY  CO.  5%  1st  Lie^  Equip. 

Note^,  Series  "A."     Due  $188,000  May  1st 

each  year  and  $187,000  Not.  1st  each  y^ar 

to  Not.  1,  1918,  inctnsiTe. — F. 

Dated  Novembier  1,  1908.     Interest  payable 

May  and  Not,  1,  at  Trustee's  office. 


Authorized— $3,750,000. 

Redeemed— $2,438,000. 

Outstanding— $1,312,000. 

Denomination— Cpupon,  $1,000.  Regiaterable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  date  on  60  days'  notice. 

Secured  by  a  first  lien  on  40  locomotiTes,  '41 
paaaehger,  baggage,  mail  and  express  cars,  1,400 
box,  stock  and  fiat  cars,  1,500 'steel  gondola  coal 
cara,  417  hopper  coal  cars,  29  cabooses  and  three 
bai'ges,  dosting  $4,500,000,  of  which  $760,000 
was  paid  in  caah  by  the  company. 

Original  Market — Offered  in  1908,  by  Red- 
mond &  Co.,  New  York,  at  prices  to  yield  4^% 
to  S%%,  according  to  maturity. 

Market. 

New  York — Struthers  &  Hiscoe,  Farson,  Son 
&  Co.,  Freeman  &  Co.,  Redmond  &  Co.,  Swart- 
wout  &  Appenzellar,  Coggeshall  &  Hicks. 

Philadelphia— Reed  A.  Morgan  &  Co.,  E.  W. 
Clark  &  Co.,  Henry  &  West,  Graham  &  Co., 
W.  H.  Newbold's  Son  &  Co. 

Baltimore — J.  S.  Wilson,  Jr.,  &  Co. 
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WABASH-PITTSBURGH  TERMINAL  KAtt- 
>VAY  CO.  6%  Receivers'  Certificates.  Due 
F^b.  1,'  1914.     Principal  unpaid. — N. 

Dated  Feb.  1,  1913.  Interest  payable  Feb.  1 
and  Aug.  1,  at  Guaranty  Trust  Co.,  New  York. 

Autllorized — $973,000. 
,  Outstanding — $973,000— Issued  under  author- 
ity of  the  District  Court  of  the  United  States  for 
Western  District  of  Pennsylvania. 

Denomination^ — Coupon,  $1,000  and  niultiples. 

Redeemable  at  the  option  of  the  Receiver  on 
Au^.  1,  1913,  at  par  and  'accrued  interest  on 
notice  to  the  Guaranty  ^rust  Co.,  of  New  Yprk, 
oil  or  before  Jflne  15,  1913. 
'  Secured  by  "order  of  the  court  on  tAl  the  prop- 
erty of  the  company.  They  are  prior  in  lien  to 
the  outstanding  bonds  of  the  company  and 
secured  by  a  first  mortgage  on  the  property  of  the 
company.    For  description  of  property  see  1st  4s. 

Underlies — $3a,236,'e00  1st  4s  due  19S4  and 
$20,000,000  2nd  Income  4s  due  1954:    - 

Original  Market — $973,000  offered  in  Jan., 
1913,  at  par  and  interest  by  the.  Guaranty  Trust 
Co.,  Bankers'  Trust  Co.,  and  Sutro  Bros.  &  Co., 
all  of  New  York. 


WABASH-PITTSBURGH    TERMINAL    RAIL- 
WAY CO.  1st  4s.    Due  June  1,  1954.— F. 

See  Map  126. 

Receivership  and  foreclosure. 

Dated  May  10,  1904.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office.  New  York.  June 
1,  1908,  and  subsequent  coupons  in  default. 

Authorized— $50,000,000. 

Outstanding — $30,236,000. 

Denomination — Coupon,  $1,000.  Hegisterable 
as  to  principal.  Registered,  $1,000  and  multiples. 
C.  &  R.  interchangeable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Control — Incorporated  in  May,  1904,  as  a 
consolidation  of  the  Pittsburgh,  Toledo  &  Western 
R.  R.  Co.,  the  Cross  Creek  R.  R.  Co.,  and  the 
Pittsburgh,  Carnegie  &  Western  R.  R.  Co.  Owns 
the  entire  stock  of  the  Pittsburgh  Terminal  R. 
R.  &  Coal  Co.  and  a  majority  of  the  stock  of 
Wheeling  &  Lake  Eire  R.  R.  Co.  Entire  stock 
of  Wabash-Pittsburgh  Terminal  Ry.  is  owned  by 
the  Wabash  R.  R.  Co. 

Receivership — In  May,  1908,  company  was 
placed  in  the  hands  of  Receivers  and  in  Jan., 
1913,  the  Courts  ordered  the  foreclosure  sale  of 
the  property  with  an  upset  price  of  $6,000,000. 

Secured  by  a  mortgage,  subject  to  outstand- 
ing Receivers'  Certificates,  on  all  the  property 
of  the  company,  including  (8)  60  miles  of 
double  track  between  PittsbTirgh,  Pa.,  and 
Pittsburgh  Junction,  Ohio,  and  terminal  property 
in  Pittsburgh,  Pa.,  comprising  freight  and  pas- 
senger stations,  buildings,  shops,  etc.,  also 
further  secured  by  a  first  lien  on  8,475  shares  first 
preferred  stock,  64,238  shares  second  preferred 
stock- and  118,700  shares  common  stock  of  the 
Wheeling  &  Lake  Erie  R.  R.  Co. 

Net  Earnings,  6/30/14 $164,909 

Interest  on  Receivers  Ctfs 225,686 

Listed  on  the  New  York  Stock  Exchange  (Cer- 
tificates of  Deposit). 

Original  Market- Offered  in  1904    by   Clark, 
Dodge  &  Co.,  New  York,  at  91K  and  interest. 
Market. 
New  York— H.  P.  Taylor  &  Co. 
Chicago — M.  T.  Leonard  &  Co. 
Pittsburgh — H.  P.  Taylor  &  Co. 
Buffalo— H.  P.  Taylor  &  Co. 


Authorized  and  Outstanding — $20,000,000. 

Denomination— Coupon,, $1,000.  Registerable 
as  to  principal.  Registered,  $1,000  and  multiples. 
C.  &  R.  interchangeable. 

Trustee — Equitable  Trust  Co.,  New  York. 

Control,  etc. — See  1st  4s. 

Secured  by  mortgage  on  (8)  same  property 
and  collateral  covered  by  the  lien  of  the  Ist  4s  of 

Prior  Liens— $973,000  6%  Receiver  Cer- 
tificates due  Feb.  1, 1914  (principal  unpaid)  $433,- 
772  6%  Receivers  Certfficates  due  March  11, 
1914  (principal  unpaid)  '  and  $989,110  6% 
Receivers  Certificates  due  June  1,  1914. 


WABASH-PITTSBURGH  TERMINAL  RAIL- 
WAY CO.  2nd  Income  4s.  Due  June  1, 
1954.— F. 

See  Map  126. 

Receivership  and  foreclosure. 

Dated  May  10,  1904.  Interest  was  payable, 
if  earned,  until  June,  1910,  and  thereafter  as  a 
fixed  charge.    None  has  been  paid  to  date. 


WABASH-PITTSBURGH  TERMINAL  RY.  6% 
Receivers  Equipment  Certificates.  Due 
June  1,  1914.  ^,      , 

Datei  June  2,  1913.  Interest  payable  June 
ind  Dec.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized— $989,110.         ,.    , 
,  Outstanding— $989,110.  \ 

Denomination — Coupon,' $1,000.  ,     _       , 

Redeemable  on  Dec.  1,  191'3,  or  the  1st  day  of 
any  month  thereafter  at  par  and  interest  on  30 
days'  notice  to  the  Guaranty  'Trust  Co. 

Issue  was  approved  by  District  Court  of  U.  S. 
tor  West  Dist.  of  Penn.  and  proceeds  used  to  re- 
tire $969,327  6%  Receivers  Certificates  which 
matured  June  1,  1913. 

Secured  by  first  lien  on  1,000  steel  cars  and 
equally  with  other  outstanding  Receivers  Cer- 
tificates on  all  property  of  company,  except  equip- 
ment covered  specifically  by  such  certificates. 

Underlies — $30,236,000  1st  4s  due  1954,  and 
$20,000,000  2nd  Income  4s  due  1954. 

WABASH  RAILROAD  COMPANY. 

Incorporated  in  Michigan,  Ohio,  Indiana, 
Illinois  and  Mississippi  in  1889.  The  company 
owns  2,035  miles  of  road  from  Toledo,  Ohio,  via. 
St.  Louis  to  Kansas  City  Mo.;  Toledo  to  Chi- 
cago, 111.;  Detroit,  Mich.,  to  New  Haven,  Ind.; 
Chicago  to  Effingham,  111.;  Decatur  to  E. 
Hannibal,  111.;  Moberly  to  Ottumwa,  la.;  and 
branches,  and  operates  jointly  with  other  road, 
475  miles,  including  lines  into  Omaha  and  Des 
Moines,  from  Detroit  to  Buffalo,  through 
Southern  Ontario,  and  other  lines.  422  miles 
of  the  total  operated  are  double  tracked. 

The  Wabash  R.  R.  Co.  owns  all  of  the  stock  of 
the  Wabash-Pittsburgh  Terminal  Ry.  Co., 
which  controls  the  Wheeling  &  Lake  Erie  R.  R. 
Co.  All  three  companies  are  in  the  hands  of 
receivers.  A  plan  for  the  reorganization  of  the 
Wabash  R.  R.  Co.  has  been  submitted  to  the 
Public  Service  Commission  of  the  various  states 
which  has  been  approved  by  the  various  protec- 
tive committees,  and  underwritten  by  Kuhn, 
Loeb  &  Co.  The  plan  provides  for  the  issu- 
ance of  the  following  new  securities: 

(1)  $46,200,000  profit-sharing  5%  non-cumu- 
lative preferred  A  stock.  After  payment  of  6  % 
dividends  on  the  common  stock,  the  profit-shar- 
ing A  stock  shall  be  entitled  to  receive  addi- 
tional dividends  at  the  same  rate  as  any  further 
dividends  may  be  declared  on  the  common  stock. 
In  liquidation  this  issue  has  preference  over  all 

(2)  $48,720,000  convertible  non-cumulative 
preferred  B,  dividends  limited  to  6%.  This 
stock  after  Aug.  1,  1918,  can  be  converted  into 
profit-sharing  preferred  A  and  common  stock  at 
the  rate  of  $50  profit-sharing  preferred  A  and 
$50  common  for  each  $100  of  preferred  B. 

(3)  $43,540,000  common  stock.  In  addition 
to  these  amounts  there  may  be  issued  further 
amounts  of  stock,  but  in  no  event  to  exceed 
$6,000,000,  as  may  be  necessary  to  make  pro- 
vision for  unsecured  claims  against  the  company. 
No  account  is  taken  of  this  as  yet  undetermined 
requirement  in  stating  figures  of  capitalization 
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or  in  comparisons  with  the  capital  outstanding 
before  reorganization. 

(4)  $l-,500,000  4%  gold  notes  bearing' "intertest 
from  May  1,  191S,  ai^d  maturing  not  later  than 
May  1,  1920,  to  be  issued  to  the  committee 'rep- 
resenting the  old  4  H  %  extended  notes. 

Holders  of  the  $40,600,000  fifst  refunding  and 
extension  4  %  bonds,'  with  all  matured  coupons, 
except  coupon  of  Jan.  1,  1912,  which  was  paid 
in  cash,  in  consideration  for  underwriting  assess- 
ments and  agreeing  to  purchase  the  untaken  part 
of  the  profit-sharing  preferrM  A  stock  offered  to 
stockholders  will  receive  120%  of  th6  par. Value 
of  their  holdings  in  new  5%  convertible  preferred 
B'  stock. 

Holders  of  the  old  $39,200,000  preferred  stock 
upon  payment  of  $30  per  sliare  and  the  surren- 
der of  their  stock,  will  receive  50  %  of  ther  par 
value  of  their  holding^  in  new  profit-sharing  pre- 
ferred A  stock  and  50  %  in  new.  common  stock. 

Hblders  of  $53,200,000  old  common  ^tock  will, 
upon  payment  of  $30  per  share  and  surrender  of 
their  .stock,  receive  50%  of  the  par  value  of  their 
holdings  In  new  profit-sharing  preferred  A  ahd 
45%  in  new.  common  stock. 

The  schedule  of  distribution  will  therefore 
appear  as  follows  upon  payment  of  $30  per  share 
assessment  by  old  preferred  and  common  stock- 
holder's: Convertible  Pfd.  B 
To  holders  of:  P.  C.  Aniount 
First  refunding  4  %  bonds  $40,- 

eOO.dOO , 120     $48,72.0,000 

^'  Prof.-Shar.  Pfd.'  A 

I  P.  C. ', '  Amount 

Preferred  stock  $39,200,000...     50     $19;600,000 
Cqmnjf)n  stock  $53,260,000., .     50       26,600,000 

Total ,..'.'.. $46,200,000 

Common  Stock, 
P.  C.         Amount 
Preferred  stock  $39,200,000 ...     50     $19,600;000 
Common  Stock  $53,200,000. . .     45      23,940,000 


Total _  $43,540,000 

In  addition,  holders' of  first  refunding  and  ex- 
teneiion  bonds  who,  assent 'to' .the  olau  and 
dischargee'  the  underwriting'  obligation,  'will 
be  entitled  to  receive  in  p^sh,  if  not  l^^retofore 
advanced,  the  face  amount 'of  the ,' coupon^  due' 
Jan.  1,  1912,  together  with  interest  at  the  rate 
of, ,6%  per  annum;  and,  holders  of  siich  bonds 
as  have  Received, the  face' amount  of  said  cdupon, 
will  be  released  from  all  the  obligation  to  repay 
the  amounts  so  advanced. 

After  this  reorganization  the  company  will 
have  outstanding  about  $104,000,000  bondi,  se-. 
cured  on  the  2.035  miles  of'  road',  owned  at  the' 
rite  of  $Sl, 100  per  mile:  '        ,         '    ' 

-  Report  -years  ended  June  30, 
;  1913-J4  .         1912^13 

Gross  Earnings  . .  $30,035,750     $31,769,287 
Net  Earnings  ....-'■.  "5,7i'3,065         7,075,797 

Net  Interest "'2,693,803         4,286,690 

Int.  on  Rec.  Ctfs.  844,513  679,861 

Interest  on  Boftds  '    3,157,623         3,396,171 
Miscellaneous. . .  .        1,275,755  620,565 


Deficit $2,584,087 


$376,332 


WABASH  RAILROAD  CO.  1st  53.     Due  May  1, 
1939.— N. 

See  Mat)  126. 

Dated  May  1,  1889.  Interest  payable  May 
and  Nov.'l,  at  Trustee's  office. 

Authorized— $34,000,000. 

Outstanding — $33,900,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Note — The  reorganization  plan  (see  aboVe) 
leaves  tiiese  bonds  undisturbed. 

Secured  by  a  first  mortgage  at  the  rate  of 
$22,900  per  mile  on  (1)  1,479  milesi  of  road  from 
Toledo;  Ohio,  to  East  Hannibal,  111.,  Bluffs  to 


CaiSp  Point,  111.,  Delray,  Mich.,  to  Butler.'lnd.;- 
Chicago  &  ;West  Ind.  Jet.  to  Effinghami'.'Ill., 
Shtpimway  to  Altamont,  111.,  Defcatur  to  Ekst  St. 
Louis,  111.,  .Clayton  to  Elvaston,  III.,  St.  Louis  to 
Harlem,  Mo.,  St.  Louis  to  Ferguson,  Mo'.,  Mb- 
berly,  Mo.,  to  Ottumwa,  La.,  Fairbury  Junction 
to  Streator,  111^  Edwardsville  to  Edwardsville 
Crossing;  111.,  'Salisbury  to  Glasgow,  Mo.,  and 
Brunswick  to  Chillicothe,  Mo.;  and  by  second 
mbrtgEige  on  (^)  '22  miles  f rbm  Centralia  to  Colum- 
bia, Mo.  Further  secured  by  leasehold  interest 
in  41  miles  and  terminals  at  Detroit,  Chicago, 
Hannibal,  Quinc:^'and  Kansas  City  and  bridge 
over  the  Missburi  River  at  Hannibal. 

Prior  Liens — $200,000  Columbia  &  St.  Louis 
R.  r:  1st  43  of  1942. 

tJnderlies — $r4,30S,OOO  6%  Receivers  Cer- 
tificates due  1914,  $14,000,000  2nd  5s  due  1939, 
$1,256,000  li'cbme  Deb.  6s  due  1939  and 
$40,600,240  1st  Ref.  &  Ext.  4s. due  1956,  a  like 
ambunt  of  which  are  reserved  for,  the  retirement 
of  this  issue. 

Legal  for  Cal:,  Me.  and  Mo. 

Listed  oh  the  New  York  Stock  Exchange. 
-    Market. 

New  York — J.  S.  Bache  &  Co.,  Korn,'  Lehman 
&  Co.,  Struthers  4  Hiscoe,  F.  J.  Lisman  ife"Cb.,. 
Coffin  &,Co;,  L. -M.  Prih'ce  &  Co;,  Nfewborg  & 
Co.,  Simon  Borg  &'  Co.,  Gilman  &  Clucas,  Her- 
rick  fiBcimett,  Hartshorne  &  Battelle;  Plymp- 
tbh,  Girdfher  &  Co.,  H.  P.  Taylor  &  Co.,  Leon- 
ard P.  Hep(bUrn,Gutffe,  'Winraill  &  Co.,  Tobey  & 
Kijk,.  Seasongood  &  Haas,  Denny,  Pomroy  &  Co. 

'Philadelphia— Mellor  &  Retry. 

Pittsburgh— H.  P.  Taylo?  &  Co.  ' 

BufTalo — H.  P.,  Taylor  &  Co. 

WABASH  RAILROAD  CO.  2d  5s.     Due  Feb.  1, 
1939.— IJ.         ,  ,  ,  ,  . ,  ,       . . 

-'Stefe  Map  127.'  ''  ';''  '  ■•'" 

Dated  February  1,  1889.'  Interest  payable 
Feb.  and  Aug.  1,  at  Central  Trust  Co.,  New  York. 
'  Authorized  andfOutstanding — $14,000,000. 

Denominationr-Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Note — The  reorganization  plan  (see  above) 
leaves  these  bonds  undisturbed.  Except'for 'the 
$1,256,000  Debentures  and  $1,500,000  nbtfe's  this 
mortgage  be'comes  the  junior  bond'' issue  of' the 
compAny.  ,      ^  ■ 

Secured  by  a  secbnd  mortgage  at  the  rate  of 
$13,800  per  mile  on  (2)  1,008  miles  of  road  from 
Toledo,  ■  Ohio,  fd  East  Hannibal,  111.,  Bluffs  to 
Camp  Point,  111.,  Delray,  Mich.,  to  Butler,  Ind., 
Chicago  &  West  Ind.  Jet.  to  Effingham,  111., 
Shumwa'y  to '  Altain'ont,  111.,  Decatur  to  E.  St 
Louis,  111.,  Claytoii  to  Elvastbn,  111.,  Pairbttry 
Jet.  to  Streator,  111.,  and  Edwardsville  to  Ed- 
wardsville Crossing,  111,,  subject  to  a  pribij  lien 
at  the''l'ate  of'  $22,900  per  mile  and  a  first-lifen 
on  leasehold  interests  of  the  company  in  the  ter- 
minals at'Detroit,  Chicago,  Hannibal  and  Quincy, 
and  in  the  bridge  across  the  Mississippi  River  at 
Hannibal,  subject  to  the  First  Mortgage  5s. 

Prior,, Liena — $33,900,00Q  Wabash  1st  5s.  of 
1939.  ■!  >■'■■■■■  ■  ■,.,.....',.    I    ■  .,    ■ 

•  ■'Underlies'-^$14;309,000  Receivers'  Gertificates; 
$1,256,000  Wabash  Debenture  6s,  due  1939,  and 
$40,800,240  Wabash  1st  Ref.  &  Exten.  4s  of 
1956,'whieh  latter  provide  fortjie  retirement  of 
this  issue.  .  '        ' 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Cbffin  &  Co;,  Freeman  &  Co., 
F.  J.  Lisman  &  Co.,  L.  M.  Prince  &  Co.,  Newborg 
&  Co.,  McGeorge  &  Vanderhoef ,  Foster&  Adams, 
E.  &  C.  Randolph,  J.  S.  Bache  &  Co.,  Strong, 
Sturgis  &  Co.  ,,.'.' 

WABASH  RAILROAD  CO.  Deb.  "B"  69.     Due 
July  1;  1939.— N. 

See  Map  127. 

Dated  July   1,   1889.     Interest  payable  Jan 
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and  July   1,  from  net    ncome.     Last  payment 
3%  in  1911. 

AuthorUed— Series  "A,"  $3,500,000;  Series 
"B,"  $26,500,000.  ,  -  , 

Outstanding — Series  "B,"  $1,256,000. 

All  of  Series  "A"  and  $25,244,000  Series  "B" 
bonds  have  been  exchanged'  for  the  Wabash 
R.  R.  1st  Refl  &  Extn.  4s.  These  bonds  are 
held  alive,  by  the  Trustee  for-  that  issue.  These 
bonds  will  probably  be  cancelled  .when  the  .1st 
Ref.  &  Ext^.  bonds  are  exchanged  f,or  stock. 

Denomination — Registered,  $1,Q00. 

Trustee — Bankers'   Trust   Co.,  New   York.    , 

Note^Under    the    reorganization  (see  above) 
these  bonds  remain'  undisturbed.     They  become 
virtually  the  junior  mortgage  of,  the  company. 
.  Voiting  Power — Each  $1,000'  bond  is  entitled 
to  10  votes.     .  , 

Secured  by^isecond  mortgage  oi^il)  ^71  miles 
from  St. .  Louis '  to  Harlem,  Mo.,  $t.  Louis  .to 
Ferguson,  Mo.,  Mpberly,  Mo.,  to  Ottumwa,  la., 
Salisbury  to  Glasgow,  Mo.,  and  Brunswick  to 
Glasgow,  Mo.,  subject  to  a  pr^or  lien  at  the  i^ate 
of  $22,900  per  mile,  a  third  mort^age.on  (2)  1^030 
miles  of  road  '  (for  details  see'  2d  5s  above) '  sub- 
ject to  .prior  liens  at  the  rate  of  $36,700.per,mile. 

Prior  Liens — $200,000  Columbia  .&  St.  Louis 
1st  4s,  due  1942,  $33,900,00()  Wabash  1st' ,6s,: 
due  1939  and  $14,000,000  2nd:5s,  due  1939. 

Underlies — $14,309,000  Receivers'  Certificates 
due  1914  and  $40,600,240  Wabash  R>  R.  Ist 
Ref.  &  Extn.  4s,  due  1956,  which  provide  for  the 
retirement  of  this  issue. 

Listed,  $1,104,000.  Series  "B"  on  the  New  York 
Stock  Exchange.  ! 

Market. 

New  York — F.  J.  Lisman  &  Co.,  J.  K.  Rice, 
Jr.,  <&  Co. 


WABASH  RAILROAD   CO.  Des   Moines  Div. 
iBt  4b.     Due  Jan.  1,  1939.— F. 

See  Map  126. 

Dated  January  ,1,  1899.  .Interest  payable 
January  and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $1,800,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ,  ^ 

Trustee-^New  York  Trust  Co.,  New   York., 

Secured  by  a  first  mortgage  at  the  rate  of 
$16,800  per  mile  on  (3)  95  miles  of  road  from 
Moulton  at  Chesterfield,  near  Des  Moines,' Iowa, 
and  by  pledge  of  $50,000  cai>ital  stock  of  the  Des 
Moines  Union  R^r.  and  entire  stock  of  the  Des 
Moines  &  St.  Louis  R.  R.  and  Moulton,  Albia  & 
Des  Moines  R.  R.  companies. 

Underlies — $14,309,000  Receivers'  Certificates 
and  $40,600,240  Wabash  R.  R.  1st  B,et.  &  Extn. 
48  due  1956,  a  like  amount  of  which  are  reserved 
to  retire  this  issue. 

Legal  for  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange, 
Market. 

New  York — Plympton,  Gardiner  &  Co.,  Foster 
&  Adams,  F.  J.  Lisman  &  Co.,  E.  I.  Frost, 
Coffin  &  Co.,  Newborg  &  Co. 


WABASH  RAILROAD  CO.  Detroit   &  Chicago 
Extension  1st  5s.     Due  July  1,  1941. — N. 

See  Map  126. 

Dated  July  1,  1891.  Interest  payable  Jan. 
and  July  1,  at  Central  Trust  Co.,  New  'York. 

Authorized— $3,500,000. 

Outstanding — $2,831,000. 

Retired  by  Sinking  Fund — $669,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Central  Trust  Co.,  New  York  and 
Charles  B.  Stuart. 

Redeemable  for  sinking  fund  at  110. 

Sinking  Fund — Annually  2%^  of  the  bonds 
outstanding,  or  entire  net  earnings  of  the  line 
after  interest  charges,  if  less  than  2%,  to  be 
applied  to  the  purchase  or  redemption  of  these 
bonds  at  not  exceeding  110. 


.  Secured  by  a  first  mortgage  at  the  rate  of 
$19,700  per  mile  on  (5)  150  miles  of  road  from 
Montpelier,  Ohio,  to  Clarke  Jet.,  connecting  with 
C.  &  W.,  I.  R.  R.  into  Chicago. 

Underlies — $14,309,000  Receivers'  Certificates; 
$3,000,000'  Wabash  R.  R.,  Toledo  &  Chicago, 
Div.  1st  5^  of  1941,  and  $40,600,2^0  1st  Ref; ' 
&  Extn.  4s' of  19|6,  which  latter  provides  fo'  the 
z^etiremeht  of  thib  issue. 

Legal  for  Me.  and  Mo. 

Listed   071  tl^e   New    York   Stock   Exchange:" 
Market. 

New  York — Jas.  B.  Colgate  &  Co.,  Newborg  & 
Co.,  Strong,  Sturgis  '&  Co.,  Foster  &  Adams, 
Oilman  &  Clucas,  Percy  H.  Bradshaw,  J.  H, 
Becker  &  Co. 


WABASH  RAILROAD  CO.  Toledo   &  Chicago 
Div.   1st  4s.     Due  March  1,  1941.— F. 

See  Map  126. 

Dated  June  1,  190JL.  Interest  payable  March 
and  Sept.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized  and  Oiitstanding— $3,000,000. 

Denomination — Coupon,  $1,000,  Registerable 
as  to  principal.  " 

Trustees — Columbia  Trust  Co.,  Ney  Yort; 
and  William  \.  Stuart. 

Secured  by  mortgage  on  226  miles  at  the 
rateof  $13,350  per  mile, being  a  first  mort^a^eon 
(4)  75  miles  of  road  from  Maumee  to  Montp^ier, 
O.  and  from  Butte  to  New  Haven,  Ind„ 
and  a  second  mortgage  on  (5)  150  miles,  of  road 
from  Montpelier,  O.,  to  Clarke  Jet.,  Ind.,  subject 
to  a  prior  lien  at  the  rate  of  $19,700  per  mile. 

Prior. Lien— $2,948,000  Wabash  R.  B.-DetrQit, 
&  Chicago  Extn.  1st  5s  of  ,1941. 

Underlies — $14,309,000  Receivers'  Certificates 
and  $40,600,240  Wabash  R.  R.  Ist  Ref.  &  Ext. 
4s,  due  1966,  a  like  amount  of  which  are  reserved 
for  the  retirement  of  this  issue. 

Legal  for  California. 

Listed  on  the  New  Yqrk  Stock  Exchange. 
Market. 

New  York- Korn,  Lehman  &  Co.,  Wolff  & 
Stanley,  F  J.  Lisman  &  Co.,  Ambrose  R.  Clark, 
McGeorge  &  'Vanderhoef. 

Baltimore — Middendorf ,  Williams  &  Co,. 
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WABASH    RAILROAD    CO.    Omaha    Div.    1st 
3Hb.     Due  Oct.   1,  1941.— F. 

See  Map  126. 

Dated  October  l2,  1901.  Interest  payable 
April  and  Oct.  1,  at  Equitable  Trust  Co.,  N.  Y. 

Authorized — $3,500,000. 

Outstanding — $3,173,000«     (Closed  mortgage). 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustees— Equitable  Triist  Co.,  New  York 
and  John  D.  Davis. 

Secured  by  a  first  mortgage  on  (6)  144  miles 
of  road  from  Pattonburg,  Mo.,  to  Council 
Bluffs,  Iowa,  at  the  rate  of  $22,200  per  mile. 

Underlies — $14,309,000  Receivers'  Certificates 
and  $40,600,240  Wabash  R.  R.  1st  Ref.  &  Extn. 
4s  of  1966,  which  provide  for  the  retireinent  of 
this  issue. 

Legal  for  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Wolff  &  Stanley,  Staruthers  &  His- 
coe,  J.  K.  Rice,  Jr.,  &  Co.,  Foster  &'  Adams,  F.  J. 
Lisman  &  Co.,  Coffin  &  Co.,  Newborg  &  Co. 

WABASH  RAILROAD  CO.  Ist  Lien  Terminal  4s 
Due  Jan.  1,  1954. — F. 

Dated  January  1,  1904.  Interest  payable 
Jan.  and  July  1,  at  fiaukers'  Trust  Co.,  New 
York. 

Authorized — $10,000,000. 

Outstanding — $3,^55,000. 

Held  In  Treasury — $368,909. 

Dericiinination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  and  multiples.     C.  &  R.  iiiterchangeable. 


Trustee — Equitable  Trust  Co.,  New  York, 
Wm.  K.  Bixby,  St.  Louis,  and  Charles  N.  Trav- 
ons,  Edwardsville,  111. 

Note — The  reorganization  plan  (see  "Report 
Description"  above)  leaves  this  morteaee  undis- 
turbed. 

Secured  by  first  mortgage  on  terminal  pro- 
perties in  St.  Louis,  including  real  estate  tracks, 
freight  houses,  warehouses,  etc.,  terminal  prop- 
erty in  Quincy  consisting  of  land,  passenger 
depot,  freight  house,  tracks  and  other  improve- 
ments and  land  in  Chicago  with  improvements, 
consisting  of  tracks,  turntable,  engine  house, 
repair  shop,  etc.,  the  cost  of  the  entire  property 
being  equal  to  the  amount  of  outstanding  bonds. 

Underlies — $14j309,000  Receivers  Certificates 
and  $40,600,240  Wabash  R.  R.  1st  Ref.  &  Extn. 
4s  due  1956,  a  like  amount  of  which  are  reserved 
to  retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — McGeorge  &  Yanderhoef,  F.  J. 
Lisman  &  Co. 


Listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — P.  J.  Lisman  &  Co.,  Seasongood 
&  Haas. 


WABASH  RAILROAD  CO.  Ist  Ref.  &  Ext.  4s. 
Doe  July  1,  1956.— P. 

See  Map  126. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  Equitable  Tru^  Co.,  New  York. 
(Jan.  1, 1912,  Coupon  and  subsequent  interest  in 
default). 

Authorized — $200,000,000. 
Outstanding — $40,600,240. 
In  Treasury — $1,381,000. 
Denomination — Coupon,  $1,000.    Registerable 
as  to  principal  or  liilly  registerable.    Registered, 
$1,000  and  multiples.     C.  &  R.  interchangeable.  - 
Trustees — Equitable   Trust   Co.,   New   York, 
and  James  B.  Forgan,  Chicago. 

ProtectiTe  Committees — Winslow  S.  Pierce, 
Chairman,  Robt.  Goelet,  B.  M.  Baruch,  A.  W. 
Erech,  Robt.  Fleming,  T.  H.  Hubhard  and  J. 
Luden.  Depositary  Equitable  Trust  Co.,  New 
York.  J.  N.  Wallace,  Chairman,  H.  R.  Carse, 
John  J.  Mitchell,  R.  L.  Montgomery,  H.  K. 
Pomroy,  Wm.  A.  Read,  J.  H.  Smith,  A.  M. 
White,  W.  V.  King  and  A.  H.  Wiggin,  Depositary 
Central  Trust  Co. 

Note — The  reorganization  plan  (which  see 
under  "Report  Description"  above)  provides 
for  the  exchange  of  these  bonds  for  preferred 
stock. 

Secured  by  general  mortgage  upon  1,999  miles 
of  road  at  the  rate  of  about  $20,300  per  mile, 
being  a  first  lien  on  26. S  miles  from  Attica  to 
Covington,  111.,  and  Sidney  to  Champaign,  III., 
and  a  general  lien  on  the  balance  subject  to  prior 
bonds  outstanding  at  the  average  rate  of  $35,000 
per  mile.  The  issue  is  a  general  mortgage  upon 
the  mileage  covered  as  a  first  lien  by  the  Wabash 
R.  R.  1st  5s  (Also  the  21.6  miles  of  second  mort- 
gage and  leasehold  interests),  Des  Moines  Div. 
1st  4s,  Detroit  &  Chicago  Ext.  1st  6s,  Toledo  & 
Chicago  Div.  1st  4s,  Omaha  Div.  1st  3 Ms  and 
1st  Lien  Terminal  4s  described  above  and  upon 
securities  pledged  under  ■  Coll.  Notes  above. 
Further  secured  by  deposit  with  the  Trustee  of 
$3,500,000  (entire  issue)  Wabash  R.  R.  Deb.  "A" 
68  and  $25,223,000  Wabash  R.  R.  Deb.  "B"  6s, 
$45,000  stock  of  the  Union  Depot  Co.  of  Kansas 
City,  $7,800  stock  of  the  Hannibal  Union  Depot 
Co.,  $20,000  stock  of  the  Keokuk  Union  Depot 
Co.,  $729,700  stock  of  the  St.  Louis,  Council 
Bluffs  &  Omaha  R.  R.  Co.,  and  $200,000  stock 
of  the  Lake  Erie  Transportation  Co. 

Reorganization — The  Reorganization  plan  for 
the  Wabash  R.  R.  Co.,  as  submitted  to  the  vari- 
ous railroad  commissions  provide  for  the  exchange 
of  these  bonds  for  100%  of  new  50-year  5%  non- 
cumulative  adjustment  income  bonds,  and  10% 
additional  on  account  of  matured  coupons. 

Prior  Liens — $14,309,000  Receivers  Ctfs.  and 
$70,000,000  Wabash  R.  R.  1st  &  2nd  Ss  1939 
and  divisional  bonds. 


WABASH  RAILROAD  CO.  Coll.  Tr,  Extended 
4M%  Notes.     Due  May  1,  1913. — P. 

Dated  May  1,  1905.  Extended  May  1,  1910. 
Interest  payable  May  and  Nov.  1,  at  Trustee's 
office.     (Default  in  principal.) 

Authorized — $10,000,000. 

Outstanding — $6,000,000. 

Cancelled — $2,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  interest 
date  upon  60  days'  notice.    ' 

Protective  Committee — John  W.  Flatten, 
Chairman,  Otto  T.  Bannard,  Henry  R.  Icken- 
heimer  and  Calberty  Brewerk  Secy.,  U.  S.  Mtge. 
&  Trust  Go.  Depositary. 

Note — The  reorganiza'tion  plan  (see  "Report 
Description"  above)  provides  for  $1,500,000 
4  H  %  notes  to  pay  the  deficiency  judgment  held 
by  these  note  holders  against  the  company. 

Secured  by  deposit  with  the  Trustee  of  the 
following  securities:  $5,000,000  Wabash  It.  R.  1st 
Refunding  &  Extn.  4b  of  1956,  $1,200,000  Pacific 
Express  Co.  stock,  $240,000  Belt  Ry.  Co.  of  Chi- 
cago stock,  $121,700  American  Refrigerator 
Transit  Co.  stock,  $1,500,000  Demand  5%  Note 
of  the  Wabash-Pittsburgh  Terminal  Ry.  Co. 
secured  by  pledge  of  entire  $14,000,000  stock  of 
the  Pittsburgh  Terminal  R.  R.  &  Coal  Co.,  and 
$3,600,000  Demand  5%  Note  of  the  Wabash- 
Pittsburgh  Terminal  Ry.  Co.,  endorsed  by  the 
■"-.Pittsburgh  Terminal  R.  R.  &  Coal  Co.,  and 
secured  by  pledge  of  $3,800,000  of  the  $3,922,000 
outstanding  Consolidated  Mtge.  4^%  bonds  of 
the  Pittsburgh  Terminal  R.  R.  &  Coal  Co.  The 
Indenture  provides  for  the  release  of  pledged 
securities  upon  payment  of  cash  equal  to  the 
specified  withdrawal  values  which  are  as  follows; 
Wabash  1st  Ref.  &  Ext.  4s  $75;  Pac.  Exp.  stock 
$200  per  share;  Belt  Ry.  stock  $750  per  share; 
Amer.  Ref.  Transit  stock  $200  per  share.  The 
Wabash-Pittsburgh  Term.  Ry.  may  make  pay- 
ments on  account  of  the  demand  notes  pledged 
upon  which  a  proportionate  amount  of  bonds  can 
be  released,  but  the  entire  stock  of  the  Wabash- 
Pittsburgh  Term.  R.  R.  &  Coal  must  remain 
pledged  until  all  the  deposited  notes  have  been 
paid. 

Refunding — A  like  amount  of  Wabash  G.  R. 
1st  Ref.  &  Ext.  4s  is  reserved  to  retire  this  issue. 

Original  Market — Offered  in  April,  1906,  by 
William  A.  Read  &  Co.  and  George  P.  Butler  & 
Bro.,  New  York,  at  98^  and  interest.  Exten- 
sion of  these  bonds  in  April,  1910,  was  arranged 
through  Blair  &  Co.  and  Kuhn,  Loeb  &  Co., 
New  York. 


WABASH    RAILROAD    CO.    S%    Bee.     Ctfs. 
Due  Aug.,   1914.  ■ 

Dated  Aug.  1,  1913.  Interest  payable  Feb. 
and  Aug.l,  at  Equitable  Trust  Co.,  New  York. 

Authorized — $15,000,000. 

Outstanding — $14,309,000. 

Denomination — Coupon,  $1,000. 

Issued  under  authorization  of  U.  S.  District 
Court  to  refund  $14,000,000  Receivers  Certificates 
which  matured  Aug.  1,  1913,  and  $309,000  which 
matured  Jan.  1,  1914. 

Note — Under  the  reorganization  plan  (see 
"Report  Description"  above)  these  bonds  are  to 
be  paid  off  in  cash. 

Secured  by  first  lien  on  equipment  costing 
about  $3,000,000  and  b^  general  lien  on  entire 
property  of  company  prior  to  1st  Ref.  .&  Ext.  4s 
due  1966  but  subject  to  bonds  ranking  ahead  of 
that  issue. 

Prior  Liens — See  1st  &  Ref.  4s  due  1956  (Same 
issues) . 
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Underlies— $40,600,240  1st  &  Ref.>  4s. 
Original  Mariiet — Bquitable  Trust  Co.  offered 
$14,000,000  at  99H.  July,  1913. 

WABASH  RAILROAD  CO.  Equip.  Tr.  S.  F.  Ss. 
Due  March  1,  1921.     (See  Sinliing  Fund). — 

F. 

Dated  Marcb  1;  1901.  Interest  payable  March 
and  Sept.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized — $3,000,000. 

Redeemed — $1,425,000. 

Outstanding — $1,575,000. 

Denomination — Coupon, '  $1,000.  Registerable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  108  and  interest  for  sinking 
fund  on  two  weeks'  hotice. 

Sinking  Fund— $100,000  to  March  1,  1906, 
$160,000  to  1916  and  $200,000  to  1921,  to  be  paid 
to  Trustee  in  bonds  or  in  cash  sufficient  to 
acquire  that  number  of  bonds.  If  Trustee  can 
not  purchase  the  required  number  at  105  or  less, 
money  may  be  used  for  purchase  of  new  equip- 
meht  or  for  drawing  bonds  by  lot  at  108  and 
-  interest.''" 

Secured  by  an  >  Equipment  trust  agreement  on, 
500  cbal  cars,  3,000  box  cars,  48  passenger  and 
combination  cars  -and  -40  locomotives,'  costing. 
$3,800^000  of  which  $300<000  was  paid  in  cash 
by  the-'company. 

Listed  on  the  York  Stock  Exchange. 

Original  Market^^OSered  in  1901,  by  Simon 
Borg  &  Co;,  New  York. 

WABASH  RIVER  TRACTION  CO.  1st  58.    Due 

Aug.  1,  1931.— F. 

Dated  1901.  Interest  payable  Feb.  and  Aug. 
1,  at  Trustee's  office. 

Authorized — $350,000. 

Outstanding — $275,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — New  Haven  Trust  Co.,  New  Haven, 
Conn. 

Redeemable  at  105  and  interest. 

Control — ^Absorbed  by  Ft.  Wayne  &  Northern 
Indiana.  "Traction  '  Co.  which  company  is  eon- 
trolled  by'  interests  identified  with  the  Ohio 
Electric  Ry.  Cb.  and  the  Terre  Haute,  Indian- 
apolis &  Eastern  Ry.  Co.        '^'V 

Secured  by '  a  first  mortgage  on  interurban 
railway  between  Wabash  and  Peru,  Ind.,  forming 
a  link  in  the  through  line  from  Lafayette  to 
Fort  Wayne,  Ind. 

Underlies— $1,195,000  1st  &  Ref.  5s  of  1931  and 
$1,200,000  5-year  6%  notes  due  1919  of  the  Ft. 
W.  &  Nor.  Ind.  Trac:  Co.  and  $6,966,000  Ft.  W. 
&  Wab.  Val.  Trac.  Co.  1st  Cons.  5b  of  1934. 
Bonds  are  reserved  under  the  1st  &  Ref.  mort- 
gage to*retire  this  issue. 

Net  Earnings,  12/31/13 $699,441 

Interest 527,182 

This  issue 119,132 

Market. 

New  Haven— H.  C.  Warren  &  Co.,  The  W.  T. 
Fields  Co. 

Philadelphia — E.  R.  Barnard,  C.  D.  Barney  & 
Co. 

New  York — Lawrence  Barnum  &  Co.,  Bigelow 
&  Co.,  Dewing  &  Co. 

WALKER  CO.  Ist  6s.    Due  Jan.  2,  1916.— N. 

Dat^d  1898.  Interest  •  payable  Jan.  and 
July  2,  at  Central  Trust  Co.,  New  York. 

Authorized — $2,500,000. 

Outstanding — $860,000.  ($1,660,000  addi- 
tional owned  by  Westinghouse  Elec.  &  Mfg.  Co.) 

Denomination — Coupon,    $1,000. 

Guaranteed  as  to  principal  and  interest  by  the 
Westinghouse  Electric  &  Manufacturing  Co. 

Control — Absorbed  in  1910  by  the  Westing- 
house Electric  &  Manufacturing  Co.  . 

Secured  by  a  first  mortgage  on  plant  at  Cleve- 
land, Ohio,  formerly  owned  by  the  Walker  Co. 


Market. 

New  York^McGeorge .  &  Vanderhoet, 
Rice,  Jr.,  &  Co. 


J.  K. 


WALKILL  TRANSIT  CO.   Ist  5s.     Due  May 
1,  1935.— F. 

Dated  May  1,  1905.  Interest  payable  Apr. 
and  Oct.  1,  at  Commonwealth  Trust -Co.;  Harris-' 
burg.  "    ' 

Authorized— $350,000. 

Outstanding— $300,000. 

Denomination-^Coupon,  $100,  $500  and  $1,000 
Registerable  as  to  principal.  '  ^ 

Tnistee^Commonwealth  Trust  Co.,  Harris- 
burg,  Pa.   ' 

Redeemable  after  May  1,  1916,  at  105  and 
interest. 

Organization — Incorporated  in  New  York  in 
1905  to  take  over  the  properties  of  the  Middle- 
town-Goshen  Electric  Ry.  Co.  and  the  Middle- 
town-Bloomsburg  Electric  Ry.,  .sold  under  fore- 
closui-e.'  ''  ■     . 

Secured  by  a  first  mortgage  on-'13  miles  of 
electric  r^lway  track  extending  from.  Middle- 
town  to  GoShenv  N.I  Y.  '  Population  served; 
about  20,000. 

Net  Deficit,  6/30/14 $4,452 

Market. 

New  York — J.  K.  Rice,  Jr.,  &  Co.,  Hendrick- 
son  '&  Co.  ' 


WARD  BAKING  CO.  Ist  6s.    Due  June  15,  1937. 

— F. 

Dated'  June  15,  191gj  -  Interest  payable  June 
and'.Deo.  15,  at  Trustee'^  office. 

A<Uthorize!i)^$IO,000,000.  |. 

Outstanding^$4,000,000. 

Denomination^Coupon,  $100,  $600  and  $1,000.- 
Registerable  -as  to  principal- . 

Trustee — Empire  Trust  Co.;  New.  York.  ■ 

Riedeemable  at  106  and  interest. 

Sinking  Fund — After  1915  of  2  %,  of  outstand-' 
ing  bonds;  .  . 

.  Organization — Incorporated  .in  New  York  in 
1912  as  a  consolidation  .  of  a  number  of  large 
bakeries  with  a  combined  capacity  of  4,000,000 
loaves  of  bread  per  week.  >. 

Secured  by. a  first  mortgage  on  large  bakeries 
located  in  Boston  and  Cambridge,  Mass.*  Provi- 
denccj  R.  I.,  Chicago,  111.,  Pittsburg,  and  Brad- 
dock  Fa.^  Cleveland,  Ohio,  and  in  the  boroughs 
of  the  Bronx  and  Brooklyn,  New  York  City.  , 

Original  Market — First  offered  by  Tobey  & 
Kirk, '  New  York,  at  par  and  interest  in  Nov., 
1912. 

Market. 

New  York^Wolfl  &  Stanley,  Tobey  &  Kirk, 
F.  H.  Hatch  &  Co.,  J.  K.  Rice,  Jr.,  &  Co.,  Geo. 
S.  Crap,  J.  A.  Clark  &  Co.,  Chas.  H.  Jones  &  Co., 
H.  P.  Taylor  &  Co.,  Kirkpatrick  &  Lewis,  Geo. 
H.  Burr  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Wheeling,  W.  Va.-:— Geo.  W,  Baron,  James 
Carothers  &  Co. 

B'uffalo^H.  P.  Taylor  &  Co. 
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WARREN    RAILROAD    Ist    Ref.    3  Hs.      Due 
Aug.  1,  2000.- F. 

See  Map  46. 

Dated  July  17,  1900.  Interest  payable  Feb. 
and  A'ug.  1,  at  office  of  D.,  L.  &  W.  R.  R.  in  New 
York. 

Authorized — $2,000,000. 

Outstanding — $1,394,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Farmers*  Loan  &  Trust  Co.,  New 
York. 

Guaranteed  principal  and  interest  by  Dela- 
ware, Lackawanna  &  Western  R.  R.  Co.  by 
endorsement. 

Organization  and  Control — Incorporated  in 
New  Jersey  in  1851  and  is  leased  into  perpetuity 


i°„Pv-^j*  Y-  ^-  ^-  Co-  'or  interest  on  bonds  and 
7%  dividends  per  annum  on  $1,806,000  stock. 

Secured  by  a  first  mortgage  on  (5)  19  miles  of 
double  tracked  road  from  Hampton  Jet.  to  Dela- 
ware River,  at  the  rate  of  $73,400  per  mile. 

Legal' forr  New  Yorki 

Market. 

New  York — Percy  H.  Bradsbaw,  Effingham 
Lawrence  &  Co.,  Blodget  &  Co.,  J.  A.  Clark  & 
Co.,  Freeman  &  Co.,  Oilman  &  Clucas,  Wood, 
Struthers  &  Co.,  B.  H.  &  P.  W.  Pelzer,  MoGeorge 
&  Yanderhoef. 

Philadelphia — ^Bioren  &  Co.,  Graham  &  Co. 

Newark; — J.  S.  Kippel. 

WASHINGTON   &  COLUMBIA  RIVER  RAIL- 
WAY CO.  1st  4s.     Due  July  1,  1935.— F. 

See  Map  92. 

Dated  March  1,  1895.,  Interest  payable  Jan. 
and  July  1,  at  No.  Fac.  Company's  office,  34 
Nassau  Street,  New  York. 

Authorized — $2,620,000,  plus  $20,000  per  mile 
of  additional  road. 

Outstanding  in  the  Hands  of  Public^ — $140,000. 

In  Treasury  of  No.  Pac. — $2,480,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Control — ^Absorbed  by  the  Northern  Pacific 
Ry.  Co. 

Assumed  by  the  Northern  Pacific  Ry.  Cp.  „ 

Secured  by  a  first  mortgage  on  (6)  168  miles,  of 
road  from  Pendleton,  Ore.,  to  Dayton,  Wash., 
Eureka  Jet.  to  Pleasant  View,  Wash.,  Killian 
Jet.  to,  Athena,  Ore;.,  and  Walla  Walla  tO'  Tracy^ 
Wash.  These  bonds  -are  outstanding  at  tie  rate 
of  $15,000  per  mile  of  which  those  in  tbe  hands 
of  the  public  are  at  the  rate  of  $830  per  mile. 

Underlies — $20,000,000  Northern  Pacific  Ry. 
Ref.  &  Impvt.  4J^B. 

Legal  for  Cal.,  Conn.,  Fla.^  Me.,  Mass.,  Mich., 
Minn.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and.,Wis. 

Listed  on  the  New  York  and ,  Philadelphia 
Stock  Exchanges. 

Market. 

Philadelphia — Reed  &  Huntoon. . , 

WASHINGTON  &  FRANKLIN  RAILWAY  CO. 
1st  5s.     Due  Jan.  1,  1939. — F. 

.,.See:Map  88. 

Dated  August  1,  1901.  Interest  payable  Jan. 
and  iJuly- 1,  . 

.  A9,0un^d — $476,000. 

g^tstanding— $378,000. 

Denomination — Registered,  $1,000. 

Trustee— rBeading  Trust  Co.,  Philadelphia. 

Organization  and  Control^Incorporated  in 
Maryland  in  1899  and  is  leased  to  the  Western 
Maryland  Ry.  fo;r  995  years  from  July  1,  1901, 
at  a  rental  equal  to  interest  on  bond's  and  5%  on 
$150,000  stock,  which  is  all  owned  by  the  Read- 
ing Co. 

Guaranteed  as  to  interest,  under  terms  of 
lease,,  by -^he  Western  Maryland  Ry.  Co. 

Secured  by  a  first  mortgage  on .  (9)  19  miles  of 
road  from  Hagerstown,  Md.,  to  Zumbro.Jct.,'Pa., 
at  the  rate  of  $19,800  per  mile. 

New  York— J.  H.  Becker  &  Co. 


WASHINGTON   &  VANDEMERE  RAILROAD 
CO.  1st  4J^B.     Due  Feb.  1,  1947.— F. 

See  Map  5. 

Dated  Feb.  1,  1907.  Interest  payable  Feb. 
and  Aug.  1,  at  office  of  Trustee,  Baltimore,  and 
United  States  Trust  Co,,  New  York, 

Authorized — $1,500,000. 
,  .Outstanding— $720,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Safe  Deposit  &  Trust  Co.,  Balti- 
more, Md. 

Organization    and    Control — Incorporated    in 


North  Carolina  in  1903  and  road  completed  in 
1912.  Controlled  through  ownershifcof  a  ma- 
jority of  its  stock  by  the  Atlantic  poast  Line 
R.  R.  Co. 

Guaranteed  principal  and  interest  by  the 
Atlantic  Coast  Line  R.  R.  Co.  by  endorsement. 

Secured  by  a  first  mortgage  on  (6) '41  miles  of 
road'  from  Washington  to  Vandeniere,  N.  C,  at 
the  rate  of  $17,700  per  mile. 

Net  Deficit,  6/30/14 $7,321 

Interest 39,721 

Listed  on  the  Baltiinore  Stock  Exchange. 

Original  Market — Offered  in  1907  by  Baker, 
Watts  &  Co.,  Baltimore,  at  99  ^  and  interest. 

Market. 
'     I^alfihiore — ^Baker,   Watts  &  Co.,    Mackubin, 
Goodrich  &  Co.,  Townsend  Scott  &  Co.,  Nelson, 
Cook  &  Co.,  Jenkins,  Whedbee  &  Poe,  Sutton  & 
Co.,  Strother,  Brogden  &  Co. 

Philadelphia— Chandler  &  Co. 

WASHINGTON,  ALEXANDRIA  &  MT.  VER- 
NON RAILWAY  CO.  1st  Ss.  Due  March 
1,  1955.— F. 

Dated  March  1, 1905.  Interest  payable  March 
and  Sept.  1,  at  Real  Estate  Trust  Co.,  Phila- 
delphia. 

Authorized— $2,500,000. 

Outstanding — $2,370,000  ($130,000  in  treas- 
ury). 

Denominatioii-T^Coupon,  $1,000.  Registers^ble 
as  to  principal. 

,Tr^^tee — Real  Estate  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  llO  £ihd 
interest  on  three  months'  notice. 

Control — ^Absorbed  by  the  Washington  Vir- 
ginia Ryl  Co. 

Secured  by  a  first  mortgage  on  22  miles  of 
electric  railway  between  Washington,  D.'  C,  and 
Mt.  Vernon,  Va.  Line  t|uilt  largely  on  private 
right  of  way;  elsewhere  nearly  all  franchises  are 
perpetual.  "Population  served,  Washington, 
35Q,000;    remaining  territory,  20,000. 

Ntet  Earnings,  6/30/13  ..:.......    $297,114 

Interest  and  taxes , 200,568 

Listed  on  the  Louisville,  Columbus  and  Wash- 
ington Stock  Exchanges. 

Original  Market^First  offered  by  Graham  & 
Co.,  Philadelphia,  at  102^  and  interest  in.  April, 
1905.  .   MwUfii-  ■ 

Philadelphia— E.  W.  Clark  &  Co.,  Mellor  & 
Petry,  Oscar  R.  Dare,  Robt.  D.  Ghriskey  &  Co., 
Henry  &  West,  S.  K.  Phillips,  Graham  &  C6, 

New  York— Chandler  Bros.  &  Co.,  Geo.  •  H. 
Burr  &  Co. 

Baltimore — Sutton  &  Co. 

WASHINGTON,  ARLINGTON  &  FALLS 
CHURCH  RAILWAY  1st  6s.  Due  July  1, 
1925.— F. 

Dated  July  1,  1895.  Interest  payable  Jan. 
and  July  1,  at  Girard  Trusi  Col,  Philadelphia. 

Authorized  and  Outstanding— $100,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  and  interest. ' 

Trustee — Walter  Hinchman,  Niew  York,  N.  Y. 

Redeemable  on  any  interest  date  at  105  and 
interest  on  three  months'  notice. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  .Washingtoii,  Alexandria  & 
Mt.  Vernon  Ry.  Co..  , 

Control — ^Absorbed  by  the  Washington  Vir- 
ginia Ry.  Co.  i,.       ., 

Secured  by  a  first  mortgage  on  24  miles  of 
electric  raUway  between  Aqueduct  Bridge, 
Washington,  D.  C,  and  Naucks,  Va.  '  Popula; 
tion  served,  Washington,  350,000,  remaining 
territory,  22,000.  Biult  almost  entirely  on  pri- 
vate right  of  way. 

Underlies— $250,000  2nd  5s  of  1963,  $602,000 
1st  Cons.  5s  of  1958. 

Net  Earnings,  6/30/13 $297,114 

Interest  and  taxes 200,568 

This  issue 157,968 
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WASHINGTON,  ARLINGTON  &  FALLS 
CHURCH  2d  5s.     Due  April  1,  1953.— F. 

Dated  April  1,  1903.  Interest  payable  April 
and  Get.  1,  at  Girard  Trust  Co.,  Philadelphia. 

Authorized — $350,000. 

Outstanding — $250,000. 

Denomination — Coupon,  $1,000. 

Trustee^Merchahta'  Union  Trust  Co.,  Phila- 
delphia. 

Redeemable  on  any  interest  date  at  110  and 
interest  on  three  months'  notice. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Washington,  Alexandria  & 
Mt.  Vernon  Ry.  Co. 

Control — Absorbed  by  the  Washington  Vir- 
ginia Ky.  Co. 

Secikred  by  a  second  mortgage  on  property 
described  under  1st  6s  above,  which  see  for 
details. 

Underlies— $602,000  1st  Cons.  5s. 

Prior  Liens — $100,000  1st  6s. 

Net  Earnings— -See  1st  6s  above. 

WASHINGTON,  ARLINGTON  &  FALLS 
CHURCH  RAILWAY  1st  Cons.  5s.  Dtie 
Sept.  1,  1958.— F. 

Dated  Sept.  1,  1908.  Interest  payable  Mar. 
and  Sept.  1,  at  Girard  Trust  Co.,  Philadelphia. 

Authorized — $1,000,000. 

Outstanding — $602,000. 

Denomination — Coupon,  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  105  and 
interest  on  three  months'  notice. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Washington,  Alexandria  & 
Mt.  Vernon  By.  Co. 

Control— Absorbed  by  the  Washington  Vir- 
ginia Ry.  Co. 

.  Secured  by  a  third  mortgage  on  property 
described  under  1st  6s,  above,  which  see  for 
details. 

Prior  Liens— $100,000  1st  6s,  and  $250,000 
2nd  Ss. 

Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Chand- 
ler &  Co.,  Oscar  R.  Dare,  S.  It.  Kirkpatrick  &  Co. 

WASHINGTON,  BALTIMORE  &  ANNAPOLIS 
ELECTRIC  RAILROAD  CO.  1st  Ss.  Due 
March  1,  1941.- P.    , 

Dated  March  1,  1911.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office,  and  Safe 
Deposit  &  Trust  Co.,  Baltimore. 

Authorized — $7,500,000. 

Outstanding — $4,938,000  ($62,000  in  treasury). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Cleveland  Trust  Co.,  Cleveland, 
Ohio. 

Redeemable  at  105  and  interest  any  interest 
date. 

Organization — Incorporated  in  Maryland  in 
1905  as  the  Baltimore  Terminal  Co.  and  took 
over  the  properties  of  the  Washington,  Baltimore 
&  Annapolis  Ry.  Co.,  sold  at  foreclosure.  Con- 
trols through  stock  ownership  the  Annapolis 
Public  Utilities  Co. 

Secured  by  a  first  mortgage  on  about  98  miles 
of  interurban  railway  track  of  which  about  34  miles 
is  double-track  between  Washington,  Baltimore 
and  Annapolis.  The  company  has  trackage 
rights  into  Washington  over  the  Washington  Ry. 
&  Electric  Co.  and  purchases  power  from  the 
Potomac  Electric  Power  Co.  of  Washington. 
Interurban  lines  are  built  on  private  right-of-way. 

Net  Earnings,  12/31/14 $395,309 

Interest,  taxes,  etc 293,531 

Listed  on  the  Cleveland  Stock  Exchange. 
Market. 

Baltimore — Poe  &  Davies,  Sutton  &  Co., 
Townsend  Scott  &  Son,  Walter  Koppelman, 
Riggs  &  McLane,  Hambleton  &  Co.,  Strother, 
Brogden  &  Co. 


Cleveland — Borton  &  Borton,  W.  S.  Snyder 
&  Co. 

New  York— John  D.  Curtis  &  Co.,  J.  H.  Becker 
&  Co. 


WASHINGTON     CENTRAL     RAILWAY     CO. 
1st  4s.    Due  March  1,  1948.— F. 

Dated  June  1,  1898.  Interest  payable  quar- 
terly, March,  June,  Sept.  and  Dec.  1,  at  Bankers' 
Trust  Co.,  New  Yotk. 

Authorized — $15,000  per  mile. 

Outstanding  in  Hands  of  Public — $850,500. 

Held  by  Northern  Pacific  Ry.  Co. — $1,002,500. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal  only,  or  fully  regis- 
terable.    Registered,  $100  and  multiples. 

Trustee— Columbia  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Wash,  in  1898.  Formerly  leased  to  the  North- 
ern Pacific  Ry.  Co.,  but  absorbed  by  that  com- 
pany in  1914. 

Guaranteed  as  to  interest  under  terms  of  lease 
by  the  Northern  Pacific  Ry.  Co. 

Secured  by  a  first  mortgage. on  130  miles  of 
road  from  Cheney  to  Coulee  Cit^^,  and  Adrian, 
Wash.  These  bonds  are  outstanding  at  the  rate 
of  $6,500  per  mile. 

Underlies — $20,000,000  Nor.  Pac.  Imp.  & 
Ref.  4>^s. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Wood,  Struthers  &  Co.,  Korn, 
Lehman  &  Co.,  Pouch  &  Co.,  G.  W.  Walker  &  Co. 
Kirkpatrick  &  Lewis,  Samuel  Goldschmidt. 


WASHINGTON  COUNTY  RAILWAY  CO.  1st 
3  Hs.     One  Jan.  1,  1954.— N. 

See  Map  11. 

Dated  Jan.  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  New  York,  Portland.  Me.,  and 
Boston. 

Authorized — $20,000  per  mile. 

Outstanding — $2,500,000. 

Denomination^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  par  and  interest 
on  Jan.  1,  1924,  or  thereafter  on  60  days'  notice. 

Guaranteed  principal  and  interest  by  endorse- 
ment by  the  MTaine  Central  R.  R. 

Assumed  by  the  Maine  Central  R.  R.  at  con- 
solidation. 

Organization  and  Control — Incorporated  in 
Maine  in  1903  as  successor  to  the  Washington 
County  R.  R.  Co.  and  in  1911  was'  merged  into 
the  Maine  Central  R.  R.  Co. 

Secured  by  a  first  mortgage  at  the.  rate  of 
$18,100  per  mile  on  (14)  138  miles  of  road  from 
Calais  to  Washington  Jet.,  Me.,  Ayer  Jet.  to 
Eastport,  Me.,  St.  Croix  Jet.  to  Princeton,  Me., 
Woodland  Jet.  1:0  Woodland,  Me. 

Underlies — The  Maine  Central  Cons.  Ref. 
Mtge.  which  provides  for  the  retirement  of  this 
issue.  • 

Legal  for  Cal.,  Fla.,  Me.,  Mass.,  Mich.,  Minn. 
N.  H.,  N.  Y.  and  R.  I. 

Original     Market — First     offered     by     Lee, 
Higginson  &  Co.,  Boston,  New  York,  etc. 
Market. 

Boston — Geo.  A.  Fernald  &  Co.,  F.  W.  Mason 
&  Co. 

Portland,  Me.— Maynard  S.  Bird  &  Co., 
Fidelity  Trust  Co. 

New  York— Fred.  H.  Hatch  &  Co.,  Blodget 
&  Co.,  H.  P.  Taylor  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 
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WASHINGTON,   OHIO    &    WESTERN   RAIL- 
ROAD CO.  Ist  4s.     Due  Feb.  1,  1924.— F. 

See  Map  121. 

Dated  May  28,  1884.     Interest  payable  Feb. 
and  Aug.  1,  at  J.  P.  Morgan  &  Co.,  New  York. 
Authorized^$25,000  per  mile. 


Ontstanding— $1,250,000  (including  $225,000 
pledged  under  So.  Ry.  1st  Cona.  Mtge.,  wMch 
provides  that  no  more  of  these  bonds  can  be 
issued. 

Denomination — Coupon,  $1,000  and  £200. 
Registerable  as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the 
Richmond  &  Danville  R.  R. 

Organization  and  Control — Incorporated  in 
Virginia  in  1882  and  leased  in  1886  to  the  Rich- 
mond &  Danville.  Properties  of  both  com- 
panies have  been  deeded  to  the  Southern  Rail- 
way Co. 

Secured  by  first  mortgage  at  the  rate  of 
$24,900  per  mile  on  (13)  SO  miles  from  Alexan- 
dria to  Round  Hill,  Va. 

Underlies — $135,000,000  ;Southern  Ry  Ist 
Con?.  5s  due  1994,  which  provide  for  the  retire- 
ment of  this  issue  and  Dev.  &  Gen.  4s,  due  1956, 
and  notes. 

Listed  on  the  New  York  Stock  Exchange. 

New  York — Spencer  Trask  &  Co.,  Wm.  A.  C. 
Ewen,  Gilman  &  Clucas.  , 

Baltimore — ^Jenkins,  -Whedbee   &   Poe. 


WASHINGTON  RAILWAY   &  ELECTRIC  CO. 
Cons.  4s.     Dae  Dec.  1,  1951. — F: 

Dated  March  1,  1902.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $17,500,000. 

Ontstanding — $11,642,350. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

'^nstee — United  States  Mortgage  &  Trust  Co., 
New  York. 

Redeemable  as  a  whole  at  106  and  interest  on 
any  interest  date  on  three  months'  notice. 

Organization — Incorporated  under  special  act 
of  Congress  in  1892  as  the  Washington  &  Great 
Falls  Electric  Ry.  Co.  Present  name  adopted 
in  .1902  when  it  acquired  the  properties  of  the 
Washington  'Traction  &  Electric  Co.,  thi  Colum- 
bia Ry.  Co',  and  the  Metropolitan  R.  R.  Co. 
In  1912. acquired  the  piToperties  of  the  Anacostia 
&  Potomac  River  R.  R.  Co.  and  the  Brightwood 
Ry.  Co.  Also  owns  the  entire  capital  stock '  of 
the  Potomac  Electric  Co.  of  Washington  and 
practically  the  entire  capital  stock  of  companies 
owning  64  miles  of  street  and  interurban  lines. 

Control — The  Washington  Utilities  Co.  owns 
$2,785,300  common  stock  and  $214,400  preferred 
stock. 

Secured  by  a  mortgage  on  aboiit  46  miles  of 
street  railway  track  in  Washington,  D.  C,  all 
operated  by  underground  conduits.  The  com- 
pany also  owns  58  miles  of  interurban  railway 
and  controls  through  stock  ownership  an  addi- 
tional 64  miles.     Franchises  are   perpetual. 

Prior  Liens — $4,829,000  bonds  of  absorbed 
companies. 

*Net  Earnings,  12/31/14 $2,494,863 

Interest :  .      1,453,390 

♦Combined  account. 

Listed  on  the  Washington  Stock  Exchange. 

Original  Market— $1,000,000  offered  in  May; 
1914,  by  Hambleton  &  Co.,  Baltimore  and  New 
York,  at  83^  and  interest. 
Market. 

Washington — Crane,  Parris  &  Co. 

New  York — Williamson  &  Squire,  Hambleton 
&  Co. 

Baltimore — ^Alex.  Brown  &  Sons,  Colston, 
Boyce  &  Co.,  Mercantile  Trust  &  Deposit  Co., 
Hambleton  &  Co. 

Hartford— ^Conning  &  Co. 


Authorized — $12,000,000. 

Ontstanding — $10,000,000  3^s;  $2,000,000  4a. 

Denomination — (joupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  and  multiples. 

Trustee — United  States  Trust  Co.,  New  York. 

Guaranteed  jointly  and  severally  as  to  principal 
and  interest  by  endorsement  by  the  Baltimore 
&  Ohio  R.  R.  Co.  and  the  Philadelphia,  Baltimore 
&  Washington  "R.  R.  Co. 

Organization — Incorporated  under  Act  of 
Congress  in  1901. 

Control — The  entire  $5,000,000  capital  stock 
is  owned  equally  by  the  Baltimore  &  Ohio  R.  R, 
Co.  and  the  Philadelpliia,  Baltimore  &  Washing- 
ton. R.  R.  Co.  and  the  property  leased  to  these 
two  companies  and  the  Southern  Ry.  Co.,  the 
Chesapeake  &  Ohio  Ry.  Co.  and  the  Washington 
Southern  Ry.  Co.  Rental  at  least  1/3  of  1% 
of  the  cost  of  the  entire  property,  together  with 
maintenance,  taxes,  etc. 

Secured  by  a  first  mortgage  on  the  entire 
property  of  the  company  including  the  large 
union  passenger  station  in  Washington,  D.  C, 
and  about  55  miles  of  terminal  track.  This  is 
the  only  passenger  railway  station  in  Washington. 

Listed  on  the  New  York  Stock  Exchange 

Original  Market— $10,000,000  3^3  offered  in 
May,  1905,  at  973^  and  interest  by  Brown  Bros. 
&  Co.,  Harvey  Fisk  &  Sons,  New  York,  and  Alex- 
ander Brown  &  Sons,  Baltimore,  and  $2,000,000 
4s  offered  in  July,  1909,  at  102J^  and  interest  by 
Brown  Bros.  &  Co.  and  Harvey  Fisk  &  Sons,  New 
York. 

Market. 

New  York — Harvey  Piak  &  Sons,  Brown  BrdS. 
&  Co.,  L.  M.  Prince  &  Co^,  Coffin  &  Co.,  Harris, 
Forbes  &  Co.,  Penington,  Colket  &  Co.,  Lee, 
Higginson  &  Co.,  F.  IT.  Hatch  &  Co.,  Korn,  Leh- 
man &  Co.,  Tobey  &  Kirk,  Rasmus  &  Truesdale, 
Redmond  &  Co.,  Whittemore,  Pell  &  Co., 
McGeorge  &  Vanderhoef,  J.  H.  Becker  &  Co. 

Philadelphia — Brown  Bros.  &  Co.,  Geo.  S. 
Fox  &  Sons,  E.  B.  Smith  &  Co.,  Chas.  J.  Bender 
&  Co.,  Henry  &  West,  Chas.  Fearon  &  Co., 
Frazier  &  Co.,  Mellor  &  Retry,  Geo.  N.  Fleming, 
S.  K.  Phillips,  Reed,  A.  Morgan  &  Co.,  C.  D, 
Barney  &  Co. 

Boston — N.  W.  Harris  &  Co. 

Baltimore — Alex.  Brown  &  Sons,  J.  S.  Wilson, 
Jr.,  &  Co.        .      , 

Chicago — Harris  Trust  &  Savings  Bank. 


WASHINGTON  TERMINAL  CO.  Ist  3^8.  and 
4s.     Due  Feb.  I,  1945.— F. 
Dated   February    1,    1905.     Interest    payable 
Feb.  and  Aug.  1,  at  Trustee's  office.  New  York, 
and  at  Company  office, "Washington. 


WASHINGTON    UTILITIES    COMPANY    5% 
Collateral  Trust  Notes.     Due  May  1,  1916. 

^N;    , 

Dated  May  1,  1915.  Interest  payable  Augua't 
1,  November  1,  February  1  and  May«l. 

Authorized  and  Outstanding — $1,500,000. 

Denomination — Coupon, '  $1,000. 

Trustee-^Fidelity  Trust  Co.,  Baltimore. 

Organization — Incorporated  in  i911,  in  Vir- 
ginia, to  control  street  and  interurban  railwaya 
and  other  properties  in  and  about  Waahington, 
D.  C. 

Secured  by  a  first  lien  on  $2,750,000  of 
the  $6,600,000  common  stock  ($8,500,000  5% 
cumulative  preferred  stock  also  outstanding) 
of  the  Washington  Railway  &  Electric  Co. 
This  company,  owns  47  miles  of  street  railway 
(96  miles  of  track)  in  Washington,  D.  C,  and 
vicinity,  and  controls  companies  owning  51 
miles  of  railway  (65  mile^  of  track).  Divi- 
dends were  inaugurated,  on  the  common  stock 
in  19Q9  when  1  %  was  paid,  2  %  waa  paid  annu- 
ally in  1910  and  1911,  4%  in  1912,  6W%  in  1918, 
and  dividends  at  the  rate  of  7%  are  now  being 
paid.  ., 

Net  Earnings,  12/31/14 $222;87i 

Original  Market — Offered  in  April, .  1915,  .by 
the  Fidelity  Trust  Co.,  Baltimore,  Md.,  at  99 
and  interest. 
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WASHINGTON  WATER  POWER  CO.  (SPO- 
KANE, WASH.)  1st  Ref.  S.  F.  5s.  Due 
July  1,  1939.— F. 

Dated  July  t,  1'909I  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $15,000,000. 

Outstanding— $5,186,000. 

Cancelled  by  Sinkins  Fund— $576,000. 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal.  Eegisteredy  $1,000.  C.  &  R. 
IntercnangleEitile. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  at  110  and  interest 
any  interest  date  on  six  months'  notice: 

Sinking  Fund — 2%  per  annum  of  bonds  out- 
standing, paydble  quarterly,  from  Sept.  1,  1909, 
{o;r,  the  purchase  of  bonds  at  not  over  110  and 
interest,  Bonds  cannot  be  drawn  and  are 
cancelled  as  acquired. 

Organization — Incorporated  in  Washington  in 
1889,  and  has  acquired  the  property,  rights, 
privileges  and  franchises  of  the  Edison  Electric 
Illuminating  Co.  of  Spokane,  Spokane  Street 
Railways  Co.,  Spokane  Falls  Cable  Railway  Co., 
Spokane  Electric  Railway  Co.,  City  Park  Transit 
Co.  of  Spokane,  Falls  City  Land  &  Imprdvement 
Co.  pf  Spokane,  The  Natatorium  Co.  of  Spokane, 
Ross  Park  Street  Ry.  Co.  and  in  1913  and  1914 
acquired  the  propelrties  of  the  Idaho- Washington 
Lt.  &  Pr.  Co.  and  df  the  Big  Bend  Lt,  &  Pr.  Co., 
owning  distributing  systems  and  franchises  in  a 
number  of  small  towns  in  Idaho  and  Washington. 

Secured  by  a  mortgage  on  112  miles  of  electric 
railway  track  including  50  miles  of  street  railway 
track  in  Spokane  and  interurban  extensions  from 
that  city;  on  h,ydro-electric  plants  at  Spokane', 
Wash.,  Post  Falls,  Idaho  and  Little  Falls,  Wash., 
with  a  combined  present  capacity  of  43,853  h.  p., 
steam  auxiliary  i>lant  at  Spokane  of  19,000  h.  p. 
and  hydro-electric  plant  at  Long  Lake,  Wash., 
of  60,000  h.  p.  to  be  completed  in  1914,  and  on 
transmission  lines  and  distribution  systems 
supplying  light  and  power  to  Spokane  and  a 
number  of  smaller  towns  in  Washington  and 
Idaho  within  a  radius  of  90  miles  of  that  city. 
Franchises  for '  electric  light  and  power  expire 
in  1941  and  street  railway  average  20  years  from 
1911. 

Prior  Llen8—$240,000  1st  Cons.  5s  of  1929, 
which  this  mortgage  provides  to  retire. 

Underlies- $2,900,000  notes. 

Net  Earnings,  12/31/14 $1,613,827 

Bond  interest 254,092 

Other  interest 144,853 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $4,000,000  oflfei'ed  in  April, 
1909,  by  Lee,  Higginson  &  Co.  and  Moffat  & 
White  (now  White,  Weld  &  Co.),  New  York, 
Boston,  etc.,  at  103  and  interest. 
Market.  ' 

New  York— White,  Weld  &  Co.,  Lee,  Higgin- 
son &  Co.,  Bigelow  &  Co.,  Low,  Dixon  &  Co., 
Hartshorne  &  Battelle,  L.  A.  I^orton,  Kirkpat- 
rick  &  Lewis,  Gude,  WInmill  &  Co. 

Boston — Lee,  Higginson  &  Co.,  Walter  S. 
Place,  L.  Sherman  Adams,  White,  Weld  &  Co. 

Baltimore — Colston,  Boyce  &  Co. 

Philadelphia — Oscar  R.  Dare. 

WATER,  LIGHT  &  GAS  CO.  (HUTCHINSON, 
KAN.)  Cons.  &  Ref.  5s.     Due  Oct.  1.  1935. 

— F. 

Dated  Oct.  1,  1905.  Interest  payable  April 
and  Oct.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized— $'600,000. 

Outstanding — $355,000.    (Closed'  mortgage). 

Denomination — Coupon,  $1,000. 

Trustee — New  Ydtk  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Control — Absorbed  by  the  United  Water,  Gas 
&  Electric  Co.,  a  subsidiary  of  the  Cities  Service 
Co. 
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Management-^The  Doherty  Organization. 

Secured  by  a  mortgage  on  all  the  property 
formerly  belonging  to  the  Company  and  including 
plants  supplying  artificial  gas,  electricity  and 
water  in  Hutchinson,  Kan.  and  vicinity.  Popu- 
lation served  21^000.  Franchises  are  unlimited 
as  to  time. 

Prior  Liens-^$32,000  Water,  Light  &  Gas  Co. 
6s  due  Aug.  1,  1932,  and  $212,500  1st  4s  of  1928. 

UnderlleS^-$300,000    United    Water,    Gas    & 
Electric  Co.  1st  &  Ref.  5s,'  due  Dec.  1,  1939, 
which  provide  for  the  retirement  of  this  issue . 

Net  Earnings,  12/31/12 : .  . : $100,022 

Interest  on  bonds 42,850 

Original  Market— Offered  in  1906  at  100  and 
interest  by  Mason,  Lewis  &  Co.  (now  Lewis  Bros. 
&  Co.,  Boston). 

Market. 

New  York— H.  L.  Doherty  &  Co.,  Kahler  &  Co. 

Chicago — Yard,  Otis  &  Taylor. 

Boston — Lewis  Bros.  &  Co.,  H.  C.  Spiller  & 
Co.,  F.  W.  Mason  &  Co.,  L.  Sherman  Adams.' 


WATERLOO,  CEDAR  FALLS  &  NORTHERN 
RAILWAY  Cd.  1st  S.  F.  Ba.  Du«  Jan.  1, 
1940.— F. 

D^ated  January  1,  1910.  Interest  payable  Jan. 
and  July  1,  .at  Trustee's  office. 

Authorized— $6,000,000. 

Outstanding — $3,808,000. 

Denomination — Coupon,,  $1,000.  Registerable 
as  to  principal. 

Trustees — First  Tru^t  &  Savings  Bank,  Chi- 
cago and  Louis  Bbisot.  ' 

Redeemable  at  105  and  interest,  January  1, 
1915,  or  any  interest  date  thereafter  upon '60 
days'  notice. 

Sinking  Fund — 2  %  annually  of  bond^  out- 
standing, in  cash  or  bonds  at  par,  commencing 
not  later  than  December  31,  1912,  for  the  pur- 
chase or  redemption  of  bonds  or  for  improvements, 
etc. 

Organization— ^Incorporated  in  Iowa  in  1895 
as  the  Waterloo  &  Cedar  Falls  Rapid  Transit 
Co.  and  present  name  adopted  in  1904. 

Secured  by  a  first  mortgage  on  71  miles  of 
main  line  track  and  9  miles  of  sidings  eind  com- 
prising the  street  railway  systems  in  Waterlog 
and  Cedar  Falls,  Iowa,  and  interiirban  £ihe 
between  these  two  cities,  extension  from  Water- 
loo to  Waverly,  together  with  other  branches, 
and  also  including  a  terminal  and  belt  line  in 
Waterloo  and  operates  in  connection  with  the 
Illinois  Central  R.  R.,  Chicago  Great  Western  Ry. 
and  Chicago,  Rock  Island  &  Pacific  RyJ,  Co.  The 
road  is  operated  by  both  steam  and  electrical 
equipment.  Population  served,  over  60,000. 
Of  the  mileage  22  ^  miles  is  under  perpetual  fran- 
chise and  the  balance  on  private  right-of-way. 

Underlies— $885,000  2d  Mtge.  bonds. 

Net  Earnings,  12/31/14 $291,971 

Interest 144,603 

Legal  in  Illinois  (for  trust  funds) . 

Original  Market — $1,300,000  offered  in  April, 
1910,  by  McCoy  &  Co.,  Chicago,  at  97  and 
interest.  Also  offered  In  1911,  by  the  same 
firm  and  Devltt,  Tremble  &  Co.,  Chicago,  at 
95  and  interest.  Offered  in  February,  1915,  by 
the  same  firms  at  92^  and  interest. 
Market. 

New  York^A.  E.  Fitkin  &  Co.,  F.  J.  Lisman 
&  Co.,  Coffin  &  Co.,  Leonard  Snider  &  Co.,  Kirk- 
patrick  &  Lewis,  Dewing  &  Co.,  McGeorge  & 
Vanderhoef. 

Chicago — McCoy  &  Co.,  WoUenberger  &  Co., 
Devitt,    Tremble   &    Co.,    Hulburd,   Warren   & 
Chandler,  John  Burnham  &  Co.,  Fierlien  &  Co., 
Stanwood,  Taylor  &  Co. 
■    St.  Louis — Francis  Bro.  &  Co. 

Boston — F.  W.  Mason  &  Co.,  L.  Sherman 
Adams,  A.  B.  Conant  &  Co. 

Philadelphia — Devitt,  Tremble  &  Co.,  Edward 
V.  Kane  &  Co.,  Oscar  R.  Dare,  S.  K.  Phillips, 


H.  Evan  Taylor,  Warner  &  Fitzharris,  Rufua 
Waples  &  Co.,  G.  G.  C.  Flinteman. 

Buffalo — Arthur  Batty. 

Pittsburgh— Gordon  &  Co.,  C.  M.  Barr  &  Co. 

Detroit — Devitt,  Tremble&  Co. 

WATEKTOWN  (WIS.)  GAS  &  ELECTRIC  Ist 
59.     Due  June  1,  1921. 

Dated  June  1,  1906.  Interest  payable  June 
and  Dec.  1,  at  Bank  of  Watertown,  -  Watertown, 
Wis. 

Authorized — $300,000. 

Outstanding — $160,000. 

Trustee— Wisconsin  Trust  Co.,  Milwaukee, 
Wis.  • 

Redeemable  on  any  interest  date  at  102  )^  and 
interest. 

Controlled  by  the  Wisconsin  Edistin  Co.,  by 
sock  ownership.  That  company  is  a  subsidiary 
of  the  North  American  Co.  of  New  York.  . 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  to  Watertown,  Wis. 
Population  served,  '9,000. 

Net  Earnings,  12/31/14 $36,419 

Interest 23,694 

Market. 

Milwaukee — Edgar,  Ricker  &  Co.,  First 
Savings  &  Trust  Co. 

Chicago — Hulburd,  Warren  &  Chandler. 

WATERTOWN  (N.  Y.)  LIGHT  &  POWER  CO. 
Isl  Ss.     Due  Jan.  1,  1959. — F. 

Tax  exempt  in  New  York  State. 

Dated  January  1, 1909.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $2,000,000. 

Outstanding — $1,664,600. 

Denomination — Coupon,  -  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Empire  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  for  sinking 
fund  only. 

Sinking  Fund — ^Annually  one-half  of  1  %  of 
outstanding  bonds,  from  Jan.  1,  1919,  to  1924 
inclusive,  and  1  %  annually  thereafter,  to  be 
applied  to  the  purchase  or  redemption  of  these 
bonds  at  not  over  105  and  interest. 

Organization — Incorporated  in  New  York  in 
1908  as  a  consolidation  of  the  gas  and  electric 
light  and  power  properties  in  Watertown,  and  the 
H.  Remington  &  Son's  Pulp  &  Paper  Co.  Ab- 
sorbed in  1914  by  the  Northern  New  York  Utili- 
ties, Inc. 

Secured  by  a  first  mortgage  on  plants  supplying 
gas  and  electric  light  and  power  in  Watertown, 
N.  Y.,  on  pulp  and  paper  mill  and  hydro-electric 
plant  of  3,500  h.  p.  at  Black  River,  together  with 
6  miles  of  transmission  line  to  Watertown,  7  miles 
of  transmission  line  extending  to  Dexter  and  26 
miles  tO'  Natural  Bridge.  Population,  Water- 
town,  27,000.  Transmission  lines  are  on  private 
rights-of-way.  Franchises  in  Watertown  are 
perpetual. 

Underlies— $678,000  N.  N.  Y.  U.  1st  &  Ref. 
6s,  1963. 

Net  Earnings  (12  mos.),  2/28/15..    $246,416 

-    Interest  on  bonds  now  out 116,625 

■■■'This  issue 82,725 

'Original  Market — $1,167,000  offered  in  July, 
1909,  by  Potter,  Choate  &  Prentice  and  Spencer 
Trask  &  Co.,  New  York,  at  99  and  interest. 

.   Market. 
,•  New  York— Spencer  Trask  &  Co.,  Foster  & 
Adams,  Kirkpatrick  &  Lewis,  Gude,  Winmill  & 
Co.,  Chas.  H.  Jones  &  Co. 

Boston — James  Hutchinson. 

Utica — Avery  Horton. 

WATERVLIET  (N.  Y.)  HYDRAULIC  CO.  1st 
5s.     Due  Nov.  1, 1940.— N. 

Dated  Nov.  1,  1900.  Interest  payable  May 
and  Nov.  1,  at  Burr  &  Knapp,  Bridgeport,  Conn. 

Authorized — $300,000. 

Out8tanding^$295,000.  > 


Denomination — Coupon,  $500  and  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Organization — Incorpxirated  in  New  York  in 
1900  as  successor  to  West  Troy  Water  Works.  . 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Watervliet,  N.  Y.  Population  served, 
18,000.    Franchise  perpetual. 

Underlies— $17,500  2nd  5s  of  1919. 

New  York—Tobey  &  Kirk. 
Boston — H.-C.  Spiller  &  Co.,  Inc. 


WATERVLIET  TURNPIKE  &  RAtLROAD  CO. 

Ist  6s.     Due  May  1»  1919.— N. 

Dated  May  1,  1889.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Authorizc;d  and  Outstanding:— $350,000. 

Denomination — Coupon,  $1,000. 

Trustee — ^Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

ControI^Merged  into  the  United  Traction 
Co.,  the  entire  capital  stock  of  which  is  owned,  by 
the  Delaware  &  Hudson  Co. 

Assumed  by  the  United  Traction  Co. 

Secured  by  a  first  mortgage  on  the  8.42  miles 
of  trolley  road  from  South  Ferry  St.,  Albany,  to 
Watervliet,  N.  Y.,  North  Ferry  St.,  Albany, 
along  the  Hudson  River  in  Albany,  and  bridge 
over  the  Hudson  River  from  Watervliet  to  Troy. 

Underlies— $150,000  2d  Mtge.  6s,  $456,000 
United  Traction  Co.  Deb.  4Jis  of  1919,  and 
$2,588,000  Cons.  4^8  of  2,004,  lii^der  which 
mortgage  bonds  are  reserved  to  retire  this  issue 
at  maturity. 

Legal  for  New  Hampshire. 

Net  Earnings,  6/30/14 $1,124,689 

Interest  and  taxes 711,326 

This  issue 563,906 

Market. 

New  York — Kirkpatrick  &  Lewis. 


WATERVLIET  TURNPIKE  &  RAILROAD  CO. 

2nd  6s.     Due  May  1,  1919.— N. 

Dated  June  20,  1890.  Interest  payable  May 
and  Nov.  1,  at  office  of  Trustee.    ' 

Authorized  and  Outstanding — $150,000. 

Denomination — Coupon,  $1,000. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Organization,  Earnings,  etc. — See  1st  6s  above. 

Assumed  by  the  United  Traction  Co. 

Secured  by  a  second  mortgage  on  the  trolley 
road  covered  by  the  1st  6s. 

Prior  Liens — $350,000  1st  6s  on  the  same 
property. 

Underlies— $456,000  United  Traction  Co.  Deb. 
4Hs  of  1919,  and  $2,588,000  Cons.  4Hs  of  2004, 
under  which  mortgage  bonds  are  reserved  to  re- 
tire this  issue  at  maturity. 

Legal  for  N.  H. 


WAUKESHA    (WIS.)    GAS    &   ELECTRIC   CO. 
1st  5s.     Due  Jan.  1,  1959.— F. 

Dated  Jan.  1,  1909.  Interest  payable  Jan. 
and  July  1,  at  Girard  Trust  Co.,  Philadelphia. 

Authorized — $600,000. 

Outstanding — $310,000. 

Denomination. — Coupon,  $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 
.  Guaranteed  principal  and  interest  by  American 
Gas  Co. 

Controlled  by  the  American  Gas. Co.  through 
ownership  of  entire  capital  stock.    . 

Secured  by  a  first  mortgage  on  electric  plant 
and  second  mortgage  on  gas  plant  supplying 
Waukesha,  Wis.  Population  served,  9,000. 
Operates  under  an  indeterminate  franchise  gran- 
ted by  Public  Service  Commission  of  Wisconsin. 

Prior  Liens— $90,000  Waukesha  American 
Gas  Co.  6s  of  1917. 

Market. 

Philadelphia — Bioren  &  Co.,  Geo.  S.  Fox  & 
Sons. 
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WAUSAU  (WIS.)   STREET  RAILWAY  1st  5s. 
Dne  Jan.  1,  1932.— N. 

Dated  Jan.  1, 1912.  Interest  payable  Jan.  and 
July  1  at  Trustee's  office. 

Authorized — $1,000,000. 

Outstanding— $360,000. 

Denomination — Coupon,  $500  and  $1»000. 
Registerable  as  to  principal. 

Trustee^ Wisconsin  Valley  Trust  Co.,  Wausau, 
Wis. 

Redeemable  after  Jan.  1,  1917,  on  any  interest 
date  at  102  and  interest. 

Sinking  Fund — ^Annually  2%  of  bonds  out- 
standing to  retire  and  cancel  bonds  or  for  acqui- 
sitions. 

Organization — Incorporated  in  Wisconsin  in 
1906. 

Secured  by  a  first  mortgage  on  eight  miles  of 
electric  railway  between  Wausau  and  Rothschild, 
Wis.  Company  is  also  supplying  electricity. 
Property  covered  includes  a  hydro-electric  plant. 
Population  served,  18,000. 

Net  Earnings,  6/30/13 $86,520 

Interest 18,248 

Original  Market— $350,000  offered  in  1912, 
by  the  First  Savings  Bank  &  Trust  Co.,  Milwau- 
kee, Wis.,  on  a  5%  basis. 

Market. 

Milwaukee — Edgar,  Ricker  &  Co.,  First 
Savings  Bank  &  Trust  Co. 

WAYAGAMACK  PULP  &  PAPER  CO.  1st  S.  F. 
6s.    Due  Feb.  1,  1951'.--N. 

Dated  Feb.  1,  1911.  Interest  payable  Feb.  1 
and  Aug.  1,  at  Trustee's  office. 

Authorized— $5,000,000. 

Outstanding— $3,500,000. 

Denomination — Coupon,  $100,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Quebec  Savings  &  Trust  Co., 
Montreal. 

Redeemable  as  a  whole  at  105  and  interest  on 
and  after  Feb^  1, 1916,  or  in  part  for  sinking  fund 
after  Feb:  1,  19,17^ 

Sinking  Fundrr-Aniiually,  beginning  Feb.  1, 
1917,  1%  of  outstanding  bonds  plus  interest  on 
bonds  redeemed.  Fund  is  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds  at  not 
exceeding  105  and  interest. 

Organization — Incorporated  in  Canada  to 
take  over  the  business  of  Alexander  Baptist, 
Three  Rivers,  Que. 

Secured  by  a  first  mortgage  on  1,120  square 
miles  of  pine  and  spruce  timber  land  held  under 
Government  license  and  estimated  to  contain 
497,000,000  feet  of  white  pine,  706,000,000  feet 
of  spruce  and  about  6,000,000  cords  of  pulp 
wood  located  in  the  St.  Maurice  River  Valley; 
also  on  pulp  and  paper  mills  and  other  real  estate 
on  Baptist  Island,  which  is  owned  in  fee. 

Net  Earnings.  6/30/14 $403,903 

Interest 210,000 

Market. 

Montreal — Dominion  Securities  Corp.  Ltd., 
Greenshields  &  Co.,  McCuaig  Bros.  &  Co. 


WAYNE  WATER  WORKS  CO.  Ist  4i^s.  Due 
Jan.  1,  1933.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Jan.  26,  1903.  Interest  payable  Jan. 
and  July  1,  at  Columbia  Avenue  Trust  Co., 
Philadelphia. 

Authorized— $150,000. 

Outstanding— $160,000. 

Trustee — Columbia  Avenue  Trust  Co.,  Phila- 
delphia. 

Guaranteed  as  to  principal  and  interest  under 
terms  of  lease  by  the  Springfield  Consolidated 
Water  Co. 

Control — Absorbed  in  1904  by  North  Spring- 
field Water  Co.,  whose  property  is  leased  for 
99  years  from  1908  to  the  Springfield  Consolidated 
Water  Co.  Rental  principal  and  interest  on 
bonds,  expenses  and  taxes.     A  majority  of  the 


stock  of  this  com[)any  is  owned  by  the  American 
Pipe  &  Construction  Co. 

Secured  by  a  first  mortgage  on  plant  supplying 
water  to  Wayne,  Pa.,  and  other  places  in  the 
vicinity,  all  lying  within  the  suburban  zone  of 
Philadelphia.     Franchises  are  perpetual. 

Underlies- $2,000,000  North  Springfield  Water 
5s. 

Market. 

Philadelphia — F.  P.  Ristine  &  Co.,  S.  K. 
Phillips,  Reed  &  Huntoon. 


(THE)  WEATHERFORD,  MINERAL  WELLS  & 
NORTHWESTERN  RAILWAY  CO.  1st 
5s.    Due  Aug.  1,  1930.— F. 

See  Map  78. 

Dated  November  1,  1902.  Interest  payable 
Feb.  and  Aug.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Authorized — $1,354,000. 

Outstanding — $660,000. 

Held  in  Treasury- $120,000. 

Denomination— 'Coupon,  $1,000.  Registerable 
as  to  principal  only,  or  fully  registerable.  C.  &  R. 
interchangeable.     Registered,  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  endorse- 
ment of  the  Texas  &  Pacific  Ry.  Co. 

ControHed  by  the  Texas  &  Pacific  Ry.  Co. 
through  ownership  of  over  94%  of  the  $100,000 
capital  stock. 

Secured  by  a  first  mortgage  on  (18)  41  miles  of 
road  from  Weatherford,  via  Mineral  Wells,  to 
Graford,  Texas.  These  bonds  are  outstanding 
at  the  rate  of  $16,100  per  mile.- 

Net  Earnings,  6/30/14 $48,656 

Interest 36.348 

Legal  for  Texas. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Simon  Borg  &  Co.,  Bigelow  &  Co., 
McGeorge  &  Vanderhoef,  F.  J.  Lisman  &  Co. 


WEBSTER  COAL  &  COKE  CO.  1st  Cons.  5s. 
Due  March  1,  1942.— F. 

Dated  March  1,  1902.  Interest  payable  March 
1  and  Sept.  1,  at  Trustee's  office. 

Authorized — $3,000,000. 

Outstanding — $2,792,000.     . 

Retired  by  Sinking  Fund — $138,000. 

Denomination — Coupon,  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Sinking  Fund — Began  March  1, 1907, 2^  cents 
per  ton  of  coal  mined  for  the  purchase  of  these 
bonds  at  not  exceeding  110  and  interest.  If  not 
so  purchasable,  to  be  drawn  by  lot  in  amounts  of 
$60,000. 

Assumed  by  the  Clearfield  Bituminous  Coal 
Corp. 

Control — The  property  of  this  company  was 
acquired  in  1911  by  the  Clearfield  Bituminous 
Coal  Corp.  which  is  controlled  through  entire 
stock  ownership  by  the  New  York  Central  & 
Hudson  River  R.  R.  Co.  The  developed  proper- 
ties of  the  company  are  leased  to  the  Pennsylvania 
Coal  &  Coke  Corp.  for  all  the  coal  in  the  property 
at  a  minimum  annual  rental  of  $225,000  as 
modified  April,  1913. 

Secured  by  a  mortgage  on  56,000  acres  of 
bituminous  coal  lands  in  Cambria,  Blair  and 
Indiana  Counties,  Pa.,  together  with  mines, 
equipment,  etc. 

Market. 

Philadelphia— Robt.  Glendinning  &  Co.,  O.  B. 
Lansinger  &  Co.,  S.  K.  Phillips,  Oscar  R.  Dare, 
Reed  &  Huntoon,  Battles  &  Co. 

New  York— F.  J:  Lisman  &  Co.,  F.  H.  Hatch 
&  Co,,  W.  E.  Hutton  &  Co.,  Wolff  &  Stanley, 
Korn,  Lehman  &  Co.,  Bigelow,  &  Co.,  Kirkpat- 
rick  &  Lewis,  Hartsborne  &  Battelle,  Jones  & 
Lanman. 

Scranton — Brooks  &  Co.,  E.  A.  Burke  &  Co. 
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WELSBACH    COMPANY    Coll.    Tr.    5a.     Due 
June  1,  1930. — N. 

Tax  free  in  New  Jersey. 

Dated  June  1,  1900.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $7,000,000. 
.  Outstanding — $3,592,940. 

Held  in  Sinking  Fund— $3,391,100. 

Denomination — Coupon,  $100,  $500  and 
$1,000.    Registerable  as  to  principal. 

Trustee — Provident  Life  &  Trust  Co.,  Phila- 
delphia. 

Sinldng  Fund — $105,360  annually  from  March 
1, 1901  for  the  purchase  of  bonds  not  to  exceed  par 
and  interest. 

Organization — Incorporated  in  New  Jersey  in 
1900  to  acquire  the  capital  stocks  of  the  Welsbach 
Light  Co.  and  fhe  Welsbach  Commercial  Co. 

Controlled  through  stock  ownership  by  the 
United  Gas  Improvement  Co. 
^  Secured  by  a  first  mortgage  on  all  property, 
rights,  leases,  etc.  directly  owned  by  the  company 
and  further  secured  by  deposit  of  stock  of  the 
Welsbach  Light  Co.  and  the  Welsbach  Commer- 
cial Co.  The  company's  plants  are  located  at 
Gloucester  City,  N.  J.,  and  Columbus,  O. 

Net  Earnings,  12/31/14 $747,814 

Interest  on  bonds 338,783 

Sinking  Fund 105,360 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Benson 
&  Packard,  Mellor  &  Petry,  H.  F.  Bachman  & 
Co.,  Henry  &  West,  S.  K.  Phillips,  C.  D.  Barney 
&Co. 

New  York — Didrichsen  &  Co. 


Organization,    Property,    Earnings,    etc.- 
4J4s  of  1930  below. 
Listed  on  the  Boston  Stock  Exchange. 


-See 


(THE)  WEST  CHESTER  (PA.)  STREET  RAIL- 
WAY CO.  l8t  Ss.     Due  Aug.  1,  1932.— F. 

Dated  Aug.  1,  1902.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— West  End  Trust  Co.,  Philadelphia. 

Organization — Incorporated  in  Pennsylvania 
in  1890.  Owns  the  Chester  Valley  Electric  Light, 
Heat  &  Power  Co.  and  the  Coatesville  Electric 
Light,  Heat  &  Power  Co. 

Secured  by  a  first  mortgage  on  30  miles  of 
electric  railway  track  extending  from  Kenneth 
Square  through  Lenape  and  West  Chester  to 
Donnington,  Gallagherville  and  Coatesville  and 
including  street  railway  system  in  West  Chester 
and  Coatesville.  Franchises  are  perpetual  and  a 
large  part  of  line  is  on  private  right-of-way. 

Net  Earnings,  6/30/14 $70,609 

Interest,  taxes,  etc 64,438  . 

Original  Market — First  offered  by  Geo.  C. 
Atlee  &  Co.  now  Woelpper,  Crawford  &  Co., 
Philadelphia. 

Market. 

Philadelphia — Reed  A.  Morgan  &  Co. 


WEST  END  STREET  RAILWAY  CO.  Deb.  48. 
Due  May  1, 1916.— N. 

Dated  May  1,  1896.  Interest  payable  May 
and  Nov.  1,  at  American  Trust  Co.,  Boston. 

Authorized  and  Outstanding — $816,000. 

Denomination — Coupon  and  Registered, 
$1,000. 

Organization,  Property,  Earnings,  etc. — See 
iHa  of  1930  below. 

Listed  on  the  Boston  Stock  Exchange. 

WEST  END  STREET  RAILWAY  CO.  Deb.  4b. 
Due  Feb.  1, 1917.— N. 

Dated  February  1,  1897.  Interest  payable 
Feb.  and  Aug.  1,  at  American  Trust  Co.,  Boston. 

Authorized  and  Outstanding — $2,700,000. 

Denomination — Coupon  and  Registered, 
$1,000. 


WEST  END  STREET  RAILWAY  CO.  Deb.  49. 
Due  Aug.  1,  1915.— N. 

Dated  August  1,  1900.  Interest  payable  Feb. 
and  Aug.  1,  at  Old  Colony  Trust  Co.,  Boston. 

Authorized    and    Outstanding — $4,743,000. 

Denomination — Coupon  $1,000.  Registered, 
$1,000,  $5,000  and  $10,000. 

Organization,  Property,  Earnings,  etc. — -See 
4Ks  of  1930  below. 

Listed  on  the  Boston  Stock  Exchange. 

WEST  END  STREET  RAILWAY  CO.  Deb.  4s. 
Due  Aug.  1,  1932.— N.  . 

Dated  August  1,  1902.  Interest  payal;>le  Feb. 
and  Aug.  1,  at  Americail  Trust  Co.,  Boston. 

Authorized    and    OutGltanding — $5,709,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000,  $6,000, 
$10,000  and  $50,000. 

Organization,  Property,  Earnings,  etc.^See 
4^s  of  1930  below. 

Listed  on  the  Boston  Stock  Exchange. 

WEST  END  STREET  RAILWAY  CO.  Deb.  4Ks. 
Due  Jan.  1, 1923.— N. 

Dated  January  1,  1908.  Interest  payable  Jan. 
and  July  1,  at  American  Trust  Co.,  Boston. 

Authorized  and   Outstanding — $700,000. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000. 

Organization,  Property,  Earnings,  etc. — See 
4Hs  of  1930  below. 

WEST  END  STREET  RAILWAY  CO.  Deb. 
4  Hs.     Due  July  1, 1930.— N. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  American  Trust  Co.,  Boston. 

Issued  and  Outstanding — $1,604,000. 

Denomination — Coupon,  $1,000.  Registered, 
$1,000. 

Organization — The  company  was  organized  in 
1887,  and  acquired  through  purchase  and  con- 
solidation, the  Metropolitan,  Boston  Consuii- 
dated,  Cambridge  and  South  Boston  Street  Ry. 
companies,  and  in  1888  acquired  the  Suburban 
St.  Ry.  Co.  In  1897  the  company  was  leased 
to  the  Boston  Elevated  St.  Ry.  Co.  until  June 
10, 1922,  at  a  rental  equal  to  interest  and  rentals, 
8  %  on  Preferred  and  7  %  on  Common  Stock.  In 
July,  1911,  the  Massachusetts  Legislature 
authorized  the  consolidation  of  these  two  com- 
panies upon  the  expiration  of  the  lease. 

Guaranteed  as  to  interest  under  terms  of  the 
lease  by  the  Boston  Elevated  Ry. 

Security — ^A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage.  Company  owns 
about  415  miles  of  track  and  leases  43  miles 
additional,    in    Boston    and    vicinity,    including 

Net  Earnings,  Boston  Elev.  St. 

Ry.,  6/30/13 $5,108,310 

Rentals 735,217 

Interest  on  W.  E.  bonds 790,997 

Dividends,  W.  E.,  etc 1,415,788 

Interest  Boston  Elev 1,067,900 

Dividends 1,193,970 

Balance $63,199 

Legal  (all  issues)  for  Me.,  Mass.,  N.  H.  and 
R.  I. 

Original  Market— $700,000  4  Hs  of  1923  offered 
by  E.  H.  Rollins  &  Sons,  Parkinson  &  Burr  and 
Blake  Brothers  &  Co.,  all  of  Boston,  at  102.75 
and  interest,  Feb.,  1908;  $850,000  4j^s  of  1930 
offered  in  July,  1910,  at  102  and  interest  by  R.  L. 
Day  &  Co.  and  Estabrook  &  Co.,  Boston,  and 
$740,000  of  the  same  issue  offered  in  April,  1912, 
at  104.45  and  Interest,  by  Perry,  Coffin  &  Burr, 
and  E.  H.  Rollins  &  Sons,  Boston. 
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Boston — E.  L.  Day  &  Co.,  Perry,  Coffin  &  Burr, 
E.  H.  Rollins  &  Sons,  Parkinson  &  Burri  Kuhn, 
E'isher  &  Co.,  Estabrook  &  Co.,  Geo.  A.  Fernald 
&  Co.,  Blodget  &  Co.,  Curtis  &  Sapger,  Wm.  A. 
Read  &  Co.,  A,dams  &  Co.,  Bdgerly  &  Crocker, 
Merrill,  Oldham  &  Co.,  N,  W.  Harris  &  Co., 
Paine,  Webber  &  Co.,  Hayden,  Stone  &  Co., 
E.  M.  Parnsworth  &  Co.,  Tucker,  Anthony  & 
Co. 

New  York— E.  H.  Rollins  &  Sops,  Blodget  & 
Co.,  Curtis  &  Sanger,  Lee,  Higginson  &  Co., 
Estabrook  &  Co.,  Jackson  &  Curtis,  Harris, 
Forbes  &  Co.,  Remick,  Hodges  &  Co.,  Parkinson 
&  Bun. 

Chicago — Harris  Trust  &  Savings  Bank. 

WEST  END  STREET  RAILWAY  Deb.  5s.  Nov. 
1,  1932.— N. 

Dated  Nov.  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  American  Trust  Co.,  Boston.     - 

Authorized  and  Outstanding— $600,000. 

Denomination — Coupon,  $1,000.  '  Registered 
$1,000.    See  4  i^s  of  1930  for  description. 

Organization,  Property,  Earnings,  etc.^-See 
4)4s,    1930   above. 

Original  Market — Es,tabrook  &  Co.,  R.  L. 
Day  &  Co.  offered  $600,000  at  105)4  Feb.,  1913. 

WEST  END  STREET  RAILWAY  CO.  Deb.  5s. 
Due  March  1,  1944. — N. 

Dated  March  1, 1914.  Interest  payable  March 
1  and  September  1,  at  American  ■  Trust  Co., 
Boston. 

Authorized    and    Outstanding — $2,000,000. 

Denomination — Coupon  and  registered,  $1,000. 
C.  &  R.  interchangeable. 

Organization,  Property,.  Earnings,  etc. — See 
4J^s,    1930,   above. 

Original  Market — Offered  in  1914  by  R.  L. 
Day  &  Co.,  N.  W.  Harris  &  Co.,  Inc.;  Estabrook 
&  Co.,  Blodget  &  Co.  and  Merrill,  Oldham  &  Co., 
all  of  Boston,  at  106  and  interest. 


Pittsburgh — H.    P.    Taylor    &    Co.,    Moore, 
Leonard  &  Lewis,  Donner,  ChilddiE'Woods. 
Boston — H.  C.  Spiller  &  Co. 
New   York— H.   P.   Taylor  &   Co.- 
Buffalo— H.  P.  Taylor  &  Co. 


WEST  END  TRACTION  CO.  (PITTSBURGH) 
Gen.  5s.    Due  Jan.  1,  1938. — ^F. 

Tax  exempt  in  Pennsylvania. 

Dated  Jan.  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  Union  Trust  Co.,  Pittsburgh,  Pa. 

Authorized — $1,500,000, 

Outstanding — $981,000. 

Denomination — Coupon,  $1,000. 

Trustee — Union  Trust  Co.,  Pittsburgh,  Pa. 

Control — The  entire  50,000  shares  of  common 
stock  and  50,000  shares  of  preferred  stock  are 
owned  by  the  Pittsburgh  Rys.  Co.  The  entire 
stock  of  the  latter  company  is  owned  by  the 
Philadelphia  Co.  , 

.  Secured  by  a  mortgage  on  about  50  miles  .of 
street  railway,  serving  that  ,part  of  Pittsburgh 
south  of  the  Ohio  River  and  the  adjacent  towns 
of  McKees  Rocks,  Carnegie  and  Chartiers,  Pa. 
Population  served,  100,000  (see  lines  subject  to 
direct  third  lieu  of  the  So.  Trac.  Co.  65.  and 
securities  covered  by  that  mortgage  as  a  second 
lien).     Franchises  perpetual.. 

Prior  Liens — $176,000  Pittsburgh,  Crafton  & 
Mansfield  Ry.  1st  5s  of  1924  and  $343,000  Pitts- 
burgh &  West  End  1st  5s  of  1922  for  the  retire- 
ment of  both  issues  bonds  are  reserved  under  this 
issue. 

Underlies — $4,000,000  Southern  Trac.  Co.  of 
Pittsburgh  5s  and  $10,000,000  Pittsburgh  Rys. 
Deb.  Inc.  6s,  all  owned  by  the  Philadelphia  Co. 

Net  Earnings,  P.  Rys.  Co. 

3/13/14 : $3,645,959 

Rentals 2,838,531 

Interest 468,153 

Listed  on  the  Pittsburgh  Stock  Exchange. 
.Market. 

Phlladelphla^Chas.'  Fearon  &  Co.,  Heilry 
&  West,  Geo.  S.  Fox.  &  Sons,  S.  K.  Phillips, 
Robt.  Glendinning  &  Co. 


WEST  JERSEY  &  SEASHORE  'RAILROAD 
CO.  1st  Cons.  S.  F.  3Hs  &  4s.  Due  July  1, 
1936.— P. 

See  Map  97. 

Tax  exempt  in  New  Jersey. 

Dated  July  1, 1896^  Interest  payable  Jan.  and 
July  1,  at  Broad  Street  Station,  Philadelphia. 

Authorized— $7,000,000. 

Outstanding — Series  "A"  4b,  $1,591,000; 
Series  "B"  3  Hs,  $1,257,000;  Series  "C"  3  i4$, 
$791,000;  Series  "D"  4s;  $1,061,000;  Series  "E" 
4s,  $685,000;  Series  "P"  4s,  .$988,000.  Total, 
$6,373,000.  , 

Retired  by  Slnkin'g.Fund— $627,000. 

Denomination — Coupon,  $1,000.  Registerable 
'  as'  to  principal. 

Trustee — Commonwealth  Title  Insurance  & 
Trust  Co.,  Philadelphia. 

Sinking  Fund — ^Annually  1%  of  bonds  out- 
standing to'  be  applied  to  the  purchase  and  can- 
cellation of  these  bonds  at  not  exceeding  par. 
Interest  on  the  bonds  acquired  is  to  be  added 
to  the  fund.  If  bonds  are  not  purchasable 
at  par  the  payment  for  that  year  shall  revert 
to  the  company. 

Organization  and  Control — Incorporated  in  New 
Jersey  in  1896  and  is  a  consolidation  of  six  roadb. 
Controlled  by  the  Penn.  R.  R.  through  owner- 
ship of  a  majority  of  its  stock. 

Secured  by  a  first  mortgage  on  (12)  337.66 
miles  of  road  including  main  line  from  Camden 
to  Atlantic  City,  and  Camden  to  Cape  May  and 
branches  from  Newfteld  to  Atlantic  City,  Wood- 
bury to  Swedesboro,  Riddleton  to  Salem,  Elmer 
to  Riddleton,  Glassboro  to  Bridgiton,  Sea  Isle 
Jet.  to  Ocean  City,  Haddonfield  to  Medford, 
Woodbury  to  Penn's  Qrove,  and  Atlantic  City 
to '  Longport.  These  bonds  are  outstanding  at 
the  rate  of  $19,000  per  mile. 

Net  Earnings,  12/31/14 $1,164^069 

Interest,  etc 692,382 

Legal  for  Me.,  Fla.,  Conn.,  Mich-,  Minn.,  N.  H., 
N.  J.,  R.  I.  and  Wis. 
Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

New  York — Brown  Bros.  &  Co.,  Chas.  D. 
Barney  &  Co.,  Percy  H  Bradshaw,  Bigelow  & 
Co.,  Coffin  &  Co.,  Freeman  &  Co.,  Penington, 
Colket  &  Co.,  Clark,  Dodge  &  Co.,  L.  M.  Prince 
&  Co.,  Knauth,  Nachod  &  Kuhne,  Wood, 
Struthers  &  Co.,  RaUscher  &  Childress,  E.  H. 
Rollins  &  Sons,  J.  A.  Clark  &  Co.,  Redmond  & 
Co.;   McGeorge  &  "Vanderhoef. 

Boston — E.  H.  Rollins  &  Sons. 

Philadelphia — C.  D.  Barney  &  Co.,  Brown 
Bros.  &  Co.,  Cassatt  &  Co.,  E.  B.  Smith  &  Co., 
Henry  &  West,  Elkins,  Morris  &  Co.,  Chas. 
Fearon  &  Co.,  Graham  &  Co.,  Reed  A.  Morgan 
&  Co.,  Reilly,  Brock  &  Co.,  Sullivan  Bros.  &  Co. 

Newark — J.  S.  Rippel. 


WEST  KENTUCKY  COAL   CO.   1st  S.  F.  5s. 
Due  July  1,  1935i— P..  .■ 

Dated  July  1,  1905.  Int*est  payable  Jan.  1 
and  July  1,  at  North  American  Company's  office, 
New  York. 

Authorized — $5,000,000. 

Outstanding— $1,763,000.  $84,000  owned  by 
the  North  American  Co. 

Held  in  Sinking  Fund — $236,000. 

Denomination — Coupon,  $1,000.  Registerable 
'  as  to  principal.' 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  as  a  whole  or  in  amounts  of  not 
less  than  $200,000  at  105  and  interest  on  any 
interest  date,  on  four  weeks  notice.    ' 

Sinking  Fund — Five  'cents  per  ton  of  coal 
mined  and  sold  to  be  applied  to  the  purchase  of 


these  bonds  at  not  exceeding  105  and  interest. 
Bonds  so  acmiired  to  be  kept  alivfe  and  interest 
added'  to  fidnd. 

Guaranteed  as  to  interest  and  sinkihg  fund  by 
the  North  American  Co. 

Controlled  by  the  North  American  Co.  of  New 
York  through  ownership  of  the  entire  $500,000 
capital  stock.  '    '' 

Secured  by  a  tirst  mortgage  on  28,000' ac^es  of 
coal  lands  in  Crittenden,  Webster  and  Union 
Counties,  Kentucky,  and  eight  -operating  mixies 
with  a  capacity,  of  from  500,000  to  1,000,000 
tons  per  annum.  It  is  estiinated  that  the  land 
contains  386,000^000  tons  of  merchantable  coal. 
The  company  owns  and  operates  coal  yards  at 
Memphis,  Tenn.,  and  Paducah,  Ky.;  also  owns 
a  fleet  of  barges  and  steamers  for  river  transporta- 
tion. ''■ 

Net  Earnings,  12/31/14 $27.%222 

Interest 348,211* 

■♦About  two-thirds  of  this  amount  payable 
to  the  N.  A.  Co.  on  account  'of  interest  on  floating 
debt  due  that  company,  amounting  to  $4,500,000. 

Original  Market — Offered  in  Oct.,  1905,  at  95 
and  interest  by  Spencer  Trask  &  Co.  and  F.  S. 
Smithers  &  Co.,  New  York,  and  Franciff 'Bro. 
&  Co.,  St.  Louis.  :. 

Market.  ,. 

New  York — Bigelow  &  Co.,  L.  F.Hepburn, 
Spencer  Trask  &  Co.,  Blodget  &  Co.,  Rauscher 
&  Childress,  MoGeorge  &  Vanderhoef,  F.  H. 
Hatch  &  Co. 

Boston — Walter  S.  Place,  Blodget  &  Co. 

WEST   PENN    RAILWAYS    CO.    1st   Ss.     Due 
Jan.  1,  1931.— F.     , 

Tax  free  in  Pennsylvania. 

Dated  April  1,  1905..,  Interest  payable  April 
and  Oct.  1,  at  Trustee's,  office. 

AnthorizedT7-$6,00q,000. 

Outstanding— $  5, 664,600, 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Equitable  Trust  Co., "New  York. 

Organization — .Incorporated,  in  1904..  as  a 
consolidation  of  a  number  of  traction  companies 
and  10  electric  lighting  comjianies  in  Western 
Pennsylvania.'  In  1906  acquired  a  controlling 
stock  interest  in  the  McKeesport  &  Duquesne 
Bridge  Co.,  the  entire  capital  stock  of  the  La- 
trobe  Street  Ry.  Co.  and  in  1907  a  majority  of 
the  stock  of  the  Pittsburgh,  McKeesport  & 
Greensburg  Ry.  Co. 

Control — The.  entire  $3,250,000  common  stock 
is  owned  by  the  West .  Penn  Traction  Co.,  and 
.;  deposited  under  that  company's  First  Mortgage 
'5s  of  1960.  The  eptire  cbmmon  stock  of.  the 
latter  company  is  owned,  by  the  West  Penn 
Traction  &  "Water  Power  Cpi  and  property 
leased  to  that  company  for  '990  years.  The 
last  named  company  is  controlled  through  stock 
ownership  by  the  American '-.W^ter  'Works  & 
Electric  Co.  (successor  to  American  Water 
Works  &  Guarantee  Co.) 

Secured  by  a  first  mortgage  on  power  station 
at  Connells\-ille,  on  high  tension  lines,  six  sub- 
stations and  abou.t  33  miles  of  electric  rail^^ay 
track;  and  a  direct  inortgage  on  certain  electric 
light  and  power  plants  serving  communities 
tributary  to  its  lines.  Further  secured  by 
deposit  of  $999,600  of  $1,000,000  capital  stock 
Of  the  West  Penn  Tnterurban  Ry.  Co.,  $2,999,600 
of  $3,000,000  capital  stock  of  the  Pittsburgh, 
McKeesport  &  Connellsville  Ry.  Co.,  $149,600 
of  $150,000  capital  stock  of  the  'Greensburg  & 
Southern  Electric  Street  Ry.  Co.,  $792,550  of 
$800,000  capital  stock  West  Penn.  Electric  Co., 
$252,000  stock  of  the  Westmoreland  Light,'  Heat 
&  Power  Co.  and  $106,,000  capital  stock  o'f  the 
Latrobe  Street  Ry.  Co.  Also  a  lien  on  the  999 
year  leases  of  the  propeHles  of  the  Pittsburgh, 
McKeesport  &  Connellsville  Ry.  Co.,  West  Penn 
Interurbaii  Ry.  Co.  and  Greensburg  &  Southern 
Electric  Street  Ry.  Co.     The  property  owned  by 


this  cdmpany  and  the  subsidiaries  mentiphed  com- 
prise 94  miles  of  street  snd  interurban  railway 
track.  Franchises  are  mostly  perpetual  and 
interurban  lines  are  mostly  on  private  right  of 
way.  Companies  lines  have  trackage  rights 
into  Pittsburgh. 

Prior  Liens— $2,842,000  Pitt.,  MCK.  &  C.  1st 
Cons.  Ss  of  1931,  and  $524,000  bonds  of  con- 
stltueut  companies:' 

.  Urtderlies— $1,287,000  Coll. '  Tr.  5s  of  1931 
(W.  ^.  Rys.).  Also  $5,514,600  1st  5s  due 
1960  of  the  West  Peiin.  TrSction  Co.  and  $6,000,- 
000  6%  Notes. 

Net  Earnlnga  included  in  West  Penn  Traction 
Co.  following. 

Listed  on  the  Philadelphia,  Louisville,  Pitts- 
burgh and  Baltimore  Stock  Exchanges. 

Original  Market — $2,500,000  offered  in  May, 
1905,  at  101  and  interest  by  N.  W.  Hslaey  &  Co., 
New  York,  Philadelphia,  Chicago,  etc.,  and  J.  S. 
&  W.  S.  Kuhn,  Inc.,  Pittsburgh. 
Market. 

New  York— N.  W.  Halsey  &  Co.,  E.  &  C. 
Randolph,  Bigelow  &  Co.,  H.  P.  "Taylor  &  Co., 
Boissevain  &  Co. 

Philadelphia — Henry  &  West,  Oscar  B.  Dare, 
S.  K.  Phillips,  Bobt.  Glendinning  &  Co.,  H.  F. 
Bachman  &  Co.,  E.  R.  Barnard,  Mellor  &  Petry, 
C.  C.  Harriabn,  Jr.,  &  Co.,  Elkins;  Morris  &  Co., 
Wistar  &  Stokes,  Barclay,  Moore  &  Co.,  Halsey 
&  Co.,  Wurts,  Dulles  &  Co.,  Frazier  &  Co.,  C.  D. 
Barney  &  Co. 

Baltimore — Mackubin,  Goodrich  &  Co.,  How- 
ard R.  Taylor  &  Co.,  Sutton  &  Co. 

Pittsburgh — Safe  Deposit  &  Trust  Co.,  H.  P. 
Taylor  &  Co.,  Speer  Bros.  &  Co.,  Moore,  Leonard 
&  Le^is,  Donner,  Child  &  "Woods. 

Louisville,  Ky. — Henhing,  Chambers  &  Co., 
Lawrence  Timmona  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 


WEST  PENN  TRACTION  CO.  1st  Ss.  Due 
June  1,  I960.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  June  1,  1910.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Authorized — $25,000,000. 

Outstanding — $5,514,500. 

Pledged  Under  6%  Notes— $7,500,000. 

Denomination — Coupon,  $600  and....  $1,000. 
Registerable  as  to  principal. 

Trustee — Equitable  Trust  Co.,  N^w  York. 

Organization — Incorporated  in  .  Pennsylvania 
to  take  over  the.entire  $3,260,00O'common  stock  of 
of  the  West  Penn.  .Rys.  The  company  is  a 
consolidation  of  numerous  street  and  interurban 
railways  and  electric  power  plants  in  southwestern 
Pennsylvania,  West  Virginia  and  eastern  Ohio. 

Controlled  by  the  West  Penn  Traction  &  \Vater 
Power  Co.  through  ownership  of  entire  stock 
and  by  a  990  year  lease  which  pro-vides  for  a 
rental  sufficient  to  pa;^  all  operating  expenses, 
interest  and  &%  dividends  on  .  tlie  comomn 
^'stock.  $14,344,000  of  the  $20,500,000  common 
stock  and  $3,094,000  of  the  $6,600,000  preferred 
stock  are  owned  by  the  American'  Water  Works 
&  Electric  Co. 

Seciired.by  a  .first  mortgage  on  39  miles  of 
track  subject  I  only  .to '  a  mortgage  of  $27,500. 
Also  on  up'wards  of  159  miles  qf  high  tension 
transmission  lines,  subject  to  $8,681,600  prior 
liens,  is  secured  by  a  mortgage  on  al>out  157  miles 
of  road  leased  for  990  'years,  and  on  electric 
lighting  aiid  power  plants  serving  69  munici- 
palities. Also  secured  by  deposit  of !  the  entire 
ipsue  of  Collateral  Trust  Mtge.  58  ($1,287,000) 
and  the  stock  ($3,250,000)  of  the  'West  Penn  Rys. 
Also  secured  on  the  power  houses  ;  situated  at 
Washington,  Wayneshurgh,  McDd^ald,'. ! Leech- 
burg,  Tarentum,  Butler,  KIttanning,  A/nbridge, 
fewickley,  G^'^ret's  RUn,  etc.,  subje'ct  only  to  a 
iQO,000  mortgaBe.  jin  two  of  the  properties. 
'  These  po*er  pTa'Hts^erve  upwards  of  31  toWns. 
Secured  also  on  stocks  of  varidU^  acquii'ed  com- 
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panics,  including  the  Kiskiminetas  Valley  Elec. 
Co.  The  System  operates  about  31S,  miles  of 
track  and  316  miles  of  transmisaionjines.  Serves 
in  various  ways  over  126  towns  within  75  miles 
of  Pittsburgh,  having  a  population  of  over 
700,000.  Franchises  are  mostly  perpetual  or 
for  990  years. 

Prior  Uens — About  $9,175,000  bonds   of  the 

West  Penn    Rys.,    including  the  $6,664,500  .1st 

Mtge.  5b,  due  1931.,    $27,500  Kittanning  &  Ford 

'City,  N.  Y.,  1st  5s,  due  1928,  $1,680,000  AUe- 

"gheny  Valley  St.  Ry.  5s,  due  1936  (indirectly). 

Net  Earnings  (W.  P.  T.  &'W.  P. 

Co.),  12/31/13 $2,030,045 

Charges 1,321,618 

Listed  on  the  Baltimore,  Pittsburgh  and 
Louisville  Stock  Exchanges. 

Original  Market— Offered  in  Oct.,  1910,  by 
J.  S.  and  Vf.  S.  Kuhn,  Inc.,  of  Pittsburgh;  and,  in 
1911  by  H.  B.  HoUins  &  Co.,  New  York,  at  97 
and  interest;  also  offered  in  April,  1913,  by  J.  S. 
&  W.  S.  Kuhn  at  the  .same  price. 
Market. 

Pittsburgh— H.  P.  Taylor  &  Co.,  Colonial 
Trust  Co.,  Moore,  Leonard  &  Lewis,  Speer  Bros. 
&  Co.,  Gordon  &  Co. 

New  York— J.  S.  Bache  &  Co.,  F.  H.  Hatch  & 
Co.,  Chandler  Bros.  &  Co.,  H.  P.  Taylor  &  Co., 
Geo.  H.  Burr  &  Co.,  A.  B.  Leach  &  Co. 

Baltimore — ^Nelson,  Cook  &  Co.,  Robert 
Taylor  &  Co.,  Mackubin,  Goodrich  &  Co.,  Town- 
send  Scott  &  Son. 

Philadelphia — Henry  &  West,  O.  B.  Lansinger 
&  Co.,  S.  K.  Phillips,  Oscar  R.  Dare,  G.  C. 
Harrison,  Jr.,  &  Co.,  Barclay,  Moore  &  Co.,  Mel- 
lor  &  Petry.Wistar  &  Stokes. 

Portland,  Me. — H.  M.  Payson  &  Co. 

Boston— Kuhn,  Fisher  &  Co.,  A.  B.  Leach  & 
Co. 

Buffalo— H.  P.  Taylor  &  Co. 

Louisville — Lawrence  Timmons  &  Co. 


WEST  PENN  TBACTION  CO.  Three-year  6% 
Notes.     Due  March  1,  1917.— N. 

Tax  free  in  Pennsylvania. 

Dated  March  1,  1914.  Interest  payable 
March  and  Sept.  1  in  New  York,  Chicago  and 
London. 

Authorized — $7,500,000.. 

Outstanding — $6,000,000. 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee— Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  as  a  whole  during  the  first  year 
at  101  and  interest;  second  year  at  lOOH  and 
interest;  third  year  at  par  and  interest. 

Secured  by  pledge  of  $8,000,000  of  First 
Mortgage  5%  bonds  of  the  West  Penn  Trac- 
tion Co.,  thereby  ranking  equally  with  the 
outstanding  $5,514,600  First  Mtge.  5%  bonds 
of  the  company,  also  by  certain  other  securities, 
bills,  notes,  etc.,  owned  by  the  West  Penn  Trac- 
tion Co.  The  issuance  of  these  Notes  is  condi- 
tioned upon  the  expenditure  by  the  West  Penn 
Traction  Co.  of  at  least  $4,000,000  during  the 
years  1914  and  1915  for  betterments,  improve- 
ments and  new  construction  against  which  ex- 
penditures First  Mortgage  bonds,  to  be  pledged 
as  security  for  these  Notes,  will  be  issued.  As 
said  bonds  can  be  issued  only  on  the  basis  of 
$900  of  bonds  for  each  $1,000  for  impr(^vements 
and  new  construction  completed  the  companj^ 
must  spend  out  of  its  own  funds  at  least  28  cents 
on  the  dollar  of  the  cost  of  such  new  construc- 
tion before  drawing  upon  the  funds  provided 
for  that  purpose  by  the  note  issue.  See  First 
Mtge.  5s  above  for  description  of  the  property. 

Prior  Liens — $20,678,500  bonds. 

Underlies — $3,220,000  Junior  Notes. 

Original  Market— Offered  May  1914,  at  99 
and  interest  by  A.  B.  Leach  &  Co.,  New  York, 
and  Continental  &  Commercial  Trust  &  Savings 
Bank,  Chicago. 


Market. 

New  York — Didrichsen  &  Co.,  Erixest  Smith, 
Hornblower  &  Weeks,  A.  B.  Leach  &  Co. 

Pittsburgh — Gordon   &    Co.       .  , 

Chicago — Continental  &  Commercial  Trust 
&  Savings  Bank,  C.  F.  Childs  &  Co.  , 

Philadelphia — Oscar  R.  Dare,  Barclay,  Moore 
&  Co.,  Robt.  D.  Ghriskey. 

Boston — ^A.  B.  Leach  &  Co. 

WEST  PHILADELPHIA  PASSENGER  RAIL- 
WAY 1st  3Ms-     Due  April  1,  1956.— F. 

Tax  exempt  in  Pennsylvania.. 

Extended  from  April  1,  1906,  with  interest 
reduced  from  6%.  Interest  -payable  Apr.  and 
Oct..  1,  at  Girard  Trust  Co^,  Philadelphia. 

Authorized— $250,000. 

Outstanding — $246,000. 
.  Denomination — Coupon, '  $1,000./.:  . 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1864.  Leased  to  the  Phila- 
delphia Traction  at  a  rental  of  $150,000  (2%  on 
stock)  and  interest,  taxes,  etc.  The  Phila. 
Traction  Co.  owns  $392,950  of  the  $750,000 
stock  of  the  W.  Phila.  Pass.  Ry.  The  Phila. 
Traction  Co.  is  leased  to  the  Union  Traction 
Co.,  which  is  in  turn  leased  to  the  Philadelphia 
Rapid  Transit  Co. 

Secured  by  a  first  mortgage  on  the  27  miles  of 
track  owned  by  the  company. 

Underlies- $750,000  2d  5s  due  1926. 

WEST  SACRAMENTO  (CAL.)  CO.  1st  S.  F.  6s. 
Due  JDly  1, 1930.— F. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1. 

Authorized — $2,000,000. 

Outstanding — $2,000,000. 

Denomination — Coupon,  $1,000. 

Trustee — Mercantile  Trust  Co.,  San  Fran- 
cisco. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Sinking  Fund — Beginning  July  1,  1916,  will 
retire  bonds  as  follows:  1/14  in  1916;  1/13  in 
1917;  1/12  in  1918;  1/11  in  1919;  and  an  amount 
thereafter  sufficient  to  retire  the  entire  issue  by 
maturity. 

Organization — Incorporated  February,  1910, 
in  California. 

Secured  by  a  first  mortgage  on  11,200  acres 
of  land  situated  opposite  to  Sacramento  on  the 
Sacramento  River,  with  a  levee  system,  docks, 
etc.  The  tract  is  being  developed  for  ware- 
house and  factory  sites,  wharfage  facilities, 
residential  sites,  truck  gardens  and  other  agri- 
cultural purposes,  etc.  50%  and  upwards  of  all 
amounts  received  from  the  sale  of  property  is 
to  be  deposited  with  the  Trustees  to  be  applied 
towards  the  redemption  of  these  bonds. 

Original  Market — First  offered  by  Louis  Sloss 
&  Co.,  San  Francisco,  at  par. 
Market. 

San  Francisco — ^Byrne  &  McDonnell. 


WEST  SHORE  RAILROAD  CO.  Ist  4s.     Due 
January  1,  2361.— N. 

See  Map  82. 

Dated  December  5,  1886.  Interest  payable 
Jan.  and  July  1,  at  Grand  Central  Station,  New 
York. 

Authorized    and    Outstanding — $50,000,000. 

Denomination — Coupon,  $1,000.  Fully  regis- 
terable. Registered,  $500,  $1,000,  $10,000, 
$50,000. 

Trustee — Union  Trust  Co.,  New  York. 

Control — Leased  to  the  New  York  Central  & 
Hudson  River  R.  R.  Co.  in  1886,  for  475  years, 
with  privilege  of  extension  for  a  further  period 
of  500  years,  at  an  annual  rental  of  4%  on 
$50,000,000  bonds.  Entire  capital  stock  owned 
by  the  New  York  Central  R.  R. 
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Guaranteed  principal  and  interest  by  the 
N.  Y.  C.  &  H.  R.  R.  R.  Co.  by  endorsement. 

Secured  by  a  first  mortgage  at  the  rate  of 
$104,300  per  mile  on  (1)  479  miles  of  road;  trpm 
WeShawkien,  N.  J.,  to  Butfalo,  N.  Y.,  and 
branches,  from  Ravena  to  Kenwood  Jet.,  N.  Y., 
from  Congers  to  Rockland  Lake,  N.  Y.,  and  from 
Syracuse  to  Earlville,  N.  Y.,  together  with 
terminals  at  Weehawken,  N.  J.,  lan<&,  elevators, 
etc.     Main  line  is  double  tracked. 

Legal  for  Cal.,  Conn.,  Fla.,  Me.,  Mich., 
Minn.,  Mo.  and  N.  H. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market. 
New  York — Harris,  Forbes  &  Co.,  Redmond  & 
Co.,  Crawford,  Patton  &  Cannon,  CoOn  &  Co., 
Jso.  Walker  &  Sons,  Plympton,  Gardiner  &  Co., 
Ambrose  R.  Clark,  Simon  Borg  &  Co.,  Struthers 
&  Hfacoe,  McGeorge  &  Vanderhoef,  Hartshorne 
&  Battelle,  Rauscher  &  Childress,  H.  N.  Whitney 
&  Sons,  Tobey  &  Kirk,  Saasongood  &  Haas. 
Boston— N.  W.  Harris  &  Co. 
Chicago — Harris  Trust  &  Savings  Bank. 

WEST  SIDE  BELT  RAILROAD  Ist  Ss.     Due 
Sept.  1,  1937.— F. 

See  Map  126. 

Dated  Sept.  1,  1897.  Interest  payable  Mar. 
and  Sept.  1,  at  Colonial  Trust  Co.,  Pittsburgh, 
Pa. 

Authorized— $1,000,000. 

Outstanding— $383,000. 

Retired— $617,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Organization  and  Control — Incorporated  in 
Penn.  in  1896.  Property  was  placed  in  the  hands 
of  a  Receiver  in  1908.  Practically  the  entire 
stock  is  owned  by  the  Pittsburgh  Terminal  R.  R. 
&  Coal  Co.,  which  is  controlled  by  the  Wabash- 
Pittsburgh  Terminal  Ry.,  all  of  whose  stock  is 
owned  by  the  Wabash  R.  R.  All  of  these  com- 
panies are  in  the  hands  of  Receivers. 

Secured  by  a  first  mortgage  on  (9)  22  miles  of 
railroad  from  Pittsburgh  to  Clairton,  Pa. 

Prior  Liens^$714,286  6%  Receivers  Certifi- 
cates due  June  1,  1914. 

Net  Earnings,  6/30/14 $274,168 

Interest 190,135 

Market. 

New  York — H.  P.  Taylor  &  Co.,  P.  J.  Lisman 
&  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

WEST  VIRGINIA  &  PITTSBURGH  RAILROAD 
CO.  1st  4s.     Due  April  1,  1990.— F. 

See  Map  7. 

Dated  April  1,  1890.  Interest  payable  April  1 
and  Oct.  1,  at  the  oflSce  o£  the  Baltimore  &  Ohio 
R.  R.  Co.,  New  York.  Interest  was  reduced 
in  1899  from  5%  to  4%. 

Authorized — $4,000,000. 

Outstanding^$3,973,000  4s;  $9,000  53. 

Deposited  under  B.  &  O.,  P.,  L.  E.  &  W.  Va. 
4s— $18,000  4s. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  _ 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore.'  .      ., 

Sinking  Fund — $1,500  semi-annually  on  April 
and  Oct.  1,  beginning  Oct.  1,  1895,  td  purchase 
bonds  at  not  to  exceed  110  and  int.  If  not  so 
purchasable  to  be  invested  in  other  securities 
approved  by  the  company.  Bonds  so  acquired 
to  be  held  alive. 

Assnmed  by  the  B.  &  O.  R.  R.  Co.  . 

Organization  and  Control — ^Incorporated  in 
West  Virginia  in  1890  and  in  1912  was  merged 
with  the  Bait.  &  Ohio  R.  R.  Co. 

Secured  by  a  first  mortgage  at  the  rate  of 
$22,500  per  mile  on  (10)  177  miles  of  road  from 


Clarksburg  to  Richwood,  W.  Va.,  Flatwooda 
to'Suttoln,-W'.  Va.,  and  Macbeth  Jet.  to  Pickens, 
W.  Va.,;  also  secured  by  a  first  mortgage  on 
134,842  actres  of  timber  and  coal  lands  in  W.  Va. 

Beftjndfng- The  B.  &  O.  R.  R.  Co.-P.,  L.  E.  & 
W.  Va.  System  Ref.  Mtge.  of  1941,  provides  to 
retire  this  issue.  ,    , 

Legal  for  Conn.,  Fla.,  Me.,  Mich.,  Minn.,  N.H. 
N.  J.,  R.  I.  and  Wis. 

Original  Market — First  offered  by  Brown 
Bros.  &  Co.,  New  York,  Philadelphia  and  Boston. 
Marked. 

New  York — Brown  Bro^s.  &  Co.,  Spencer  Trask 
&  Cd.;,  Wm.  C.  Wilson,  CoflJn  &  Co.,  Penington, 
Colket  &  Co.,  Simon  Borg  &  Co.,  McGeorge  & 
Vanderhoef.  Herrjck  &  Bennett,  Redmond  &  Co., 
Vaughah  &  Co.,  Foster  &  Adams. 

Baltimore — John  D.  Hbward  &  Co. 


WEST  VIRGINIA  PULP  &  PAPER  CO.  Ist  58. 
'  Due  July  1,  1921.— F. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Equitable  Guarantee  &  Trust  Co., 
Wilmington,  Del. 

Authorized— $1,500,000. 

Outstanding — $864,000. 

Retired  or  Cancelled— $633,500. 

Held  in  Treasury — $102,500. 

Denomination — Coupon,  $500  and  $1,000.   , 

Trustee — Equitable  Guarantee  &  Trust  Co., 
Wilmington,  Del.  ,  , 

Redeemable  as  a  whole  at  any  time  at  option  of 
the  company,  and  $110,000  redeemable  annually. 

Organization — Incorporated  1899  in  Delaware. 
Owns  various  paper  mills  and  a  large  timber  area. 

Secured  by  a  first  mortgage  on  upwards  of 
60,000  acres  of  timberland  and  by  mills  at  Tyrone, 
Pa.;  Luke,  Md.,  Davis,  W.  Va.;  and  Covington, 
Va.  '^ 

Underlies — $769,500  5%  30- Year  Debentures. 
Market. 

New  York — Bigelow  &  Co.,  R.  B.  Hathaway, 
P.  H.  Hatch"  &  Co.,  Rauscher  &  Childress.  , 

Baltimore — Robert  Garrett  &  Sons. 


WEST    VIRGINIA   TRACTION    &   ELECTRIC 
CO.  Conv.  5%  Notes.    Due  July  1, 1915.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  July  1, 1912.  Interest  payable  Jan.  and 
July  1,  at  Trustee's  office. 

Authorized    and    Outstanding- $1,250,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  102  and  interest  upon  90  days' 
notice.  . 

Convertible  dollar  for  dollar  at  maturity  at  the 
option  of  the  holder  upon  30  days  notice  into 
1st  Refunding  &  Extension  6s  of  1942.  The 
Directors  have  the  right  to  grant  this  privilege 
on  any  interest  date. 

Organization  and  Control — Incorporated  m 
West  Virginia  July,  1912.  Acquired  the  Unidn 
Utilities  Co.  and  the  City  &  Elm  Grove  R.  R. 
The  latter  controlled  the  City  Hy.,  the  Wheeling 
&  Elm  Grove  Ry.,  the  Wheeling  Park  Associa- 
tion, and  the  Suburban  Light  &  Water  Co.  Also 
acquired  the  City  &  Suburban  Gas  Co.  bf  Charles- 
ton and  the  Virginia  Oil  &  Gas  Co.  Controlled 
by  the  Eastern  Power  &  Light  Corporation, 
through  ownership  of  all  except  $3,800  of  the' 
$1,250,000  stock. 

Secured  by  pledge  of  $1,565,000  ($1,250  for 
each  $1,000  Note)  West  Virginia  Trac.  &  Elec.  Co. 
1st  Refunding  &  Extension  Mtge.  6s  due  1942. 
The  bonds  deposited  as  collateral  for  this  issue  of 
Notes  may  be  sold  at  90  or  better  and  the  proceeds 
used  to  retire  said  Notes. 

The  W.  Va.  Traction  &  Elec.  Co.  operates  the 
various  properties  mentioned  above  which 
operate  traction  lines,  electric  light  and  power, 
gas  and  water  plants  in  West  Virginia,  located 
in  Wheeling  and  suburbs,  Morgantown,  Charles- 
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ton,  etc.  Also  an  amusement  park  suburban  to , 
Wheeling,  72  natural  gas, wells  and  about  16,000 
acres  of  gas  and  ojl  lands  undeveloped.  The 
franchises  are,  with. the  exception  of  one  which 
expires  1927,  either  perpetual  or  of  longer  dura- 
tion than  the  issue  of  Refunding  bonds,  which 
secures  the  Note  issue; 

Prior  Liens— ?1, 154, 000  City  &  Elm  Grove 
R.  R.  Cons.  5s  of  1936,  $965,000  Wheeling  & 
Elm  Grove  5s  of  1931  and  $1,193,000  Union 
Utilities  Co.  5s  of  1944.  The  R;efunding  & 
Extension  mortgage  provides  for  the  retirement  of 
these  issues. 

Net  Earnings,  12/31/14 $364,637 

Interest : 244,390 

Original  Market— Offered  $1,250,000  in  July, 
1912,  by  Wm.  Morris  Iihbrie  &  Co.  and  Crawford, 
Patton  &  Cannon,  New  York,  at  96K  and  inters 
est. 

Market. 

Bostoh-^Hayden,  Stone  &;  Co.,  L.  Sherman 
Adams. 

New  York^-Plympton,  Gardiner  &  Co.,  Wm. 
Morris  Imbrie '  &  Co.,  Crawford,  Patton  & 
Cannon,  Edmund  Seymour  &  Co.,  Howe, 
Norris  &  Co.,  H.  P.  Taylor  &  Co.,  Gude,  Win- 
mill  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Philadelphia— E.  W.  Clark  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

WESTCHESTER    (N.    Y.)    ELECTRit;    RAIL-' 
WAY  1st  5b.    Due  July  1,  1943.— N. 

Dated  July  1,  1893.  Interest  payabje  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized  and  Outstanding~^$500,000. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  Union 
Ry.  Co.  of  New  York, 

Controlled  by  the  Third  Avenue  Ry.  Co.  of 
New  York  City,  through  ownership  of  all  capital 
Stock  of  the  Union  Ry,  Co. 

Secured  by'  a  first  mortgage  on  30  miles  of 
street  railway.  Company  operates  37  miles  of 
road  including  seven  miles  of  trackage. 

Net  Earnings,  6/30/14 $116,706 

Rentals ,. .  . . .  ^ 50,985 

Interest , 96,945 

Surplus  Union  Ry.  Co.  after  charges,  6/30/14 
$407,060    6/30/13  $2ll,038. 
^  Market. 

New  York — Plympton,  Gardiner  &  Co.,  Wm. 
A.  C.  Ewen;  Tobey  &  Kirk,  F.  H.  Hatch  &  Co., 
J.  K.  Rice,  Jr.,  &  Co.,  Tobey  &  Kirk. 

WESTCHESTER  LIGHTING  CO.  1st  5s.    Due 
Dec.  1,  1950.- F. 

Dated  December  1,  1900.  Interest  payable 
June  and  Dec.  1,  at  Trustee's  office. 

Authorized— $10,000,000. 

Outstanding — $8,418,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by  the^ 
Consolidated  Gas  Co.  of  New  York,  by  endorse- 
ment. 

Organization  and  Control — Incorporated.  1900 
in  New  York,  Controlled  by  the  Consolidated 
Gas  Co,  of  New  York  through  ownership  of 
entire  stock. 

Secured  by  a  mortgage  on  the  entire  property, 
subject  only  to  $907,000  prior  liens,  enumerated 
below.  The  Westchester  Lighting  Co.  is  operat- 
ing under  franchises,  practically  all  perpetual, 
for  the  distribution  of  gas  and  electricity  in  a 
large  portion  of  the  Borough  of  the  Bronx,  New 
York  City,  also  in  the  principal  cities  and  towns, 
etc.  in  Westchester  County  including  Yonkers, 
Mount  Vernon,  New  Rochelle,  Port  Chester, 
Rye,  Mamaroneck,  Kingsbridge,  '  Harrison, 
Mount  Kisko,  Pelham,  Pelham  Manor  and  other 
adjoining  villages  and  towns.    Population  served 


directly  about  175,000,  owns  six  gas, plants  and 
seven  holders,  together  with  three  electric 
stations.  Company  through  its  control  of  the 
Northern  Westchster  Lighting  Co.  and  the 
Peekskill  Lighting  &  R.  R.  Co.  serves  also  Ossining, 
Briarcliff  Mai^or,  Phillipse  Manor,  Croton, 
Cortland,  Peekskill,  etc. 

Prior  Liens— $322,00a  NeW  York  Suburban 
Gas  Co.  5s  of  1949,  for  the  retirement  of  which 
bonds  of  this  issue  are  reserved;  $335,0OjO  White 
Plains  Lighting  Co.  5s  of  193S  andL  $250,000 
Hudson  River  Gas  &  Electric  Co,  5s, of  1J929. 

Underlies— $10,000,000  N.  Y.  &  Westchester 
Lighting  Co.  General  5s  due  2004  and  $2,500,000 
N.  Y.  &  Westchester  Deb.  5s  of  1^54,  $580,006 
Westchester  Lighting  5s' of  191,9. 

Net  Earnings,  12/31/14 $971,848 

Interest 1,136,618 

S^arket. 

New  York — E.  &  C.  Randolph, ,  Paterson  & 
Co.,  Kean,  Taylor  &  Co^,  Folsom&Adams,  L.A. 
Norton,  Clark,  Dodge  &  Co.,  Herrick  &  Ben- 
nett, L.  M.  Prince  &  Co.,  J.  K.  Rice,  Jr.,  &  Co., 
Leonard  Snider  &  Co.,  Mabon  &  Co,,  Kirkpat- 
rick  &  Lewis,  Redmond  &  Co.,  Tobey  &  Kirk, 
Sea^pngood  &  Haas,,  R.  ^.  Hathaway  &  Co., 
Jones  &  Lanman,  Hehdrickson  &  Co. 

Philadelphia— R.  Glendihning  &  Co.,  J.  W. 
Thompson  &  Co.,.  Reed  A.  Morgan  &  Co., 
Graham  &  Co.,  Cassatt  &  COr,  S.  K.  Phillips 
Brown  Bros.  &  Co.,  Henry  &  West,  Ervin  &  Co., 
Montgomery,  Clothier  &  Tyler. 

New  Haven — Farlee  &  Goodrich. 


WESTCHESTER  LIGHTING  qO.  Coll.  Tr. 
5%  Notes.    Due  Dec.  1,  1919.— iF. 

Dated  Dec.  1,  1910.  Interest  payable  June 
and  Dec.  1,  at  Columbia  Trust  Co. 

Authorized— $580,000.  , 

Outstanding^$580,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Secured  by  deposit  with  the  trustee  of  the 
entire  $804,000  stock  of  the  Northern  Westchester 
Lighting  Co.  (serves  Ossining,  Briarcliff  Manor, 
Cortlandt,  etc);  $75,000  of  the  6%  cumulative 
preferred  stock  (one-half)  and  the  entire  issue 
of  $500,000  common  stock  of  the  Peekskill  R.  A. 
&  Lighting  Co.  The  cost  of  these  securities  was 
about  $665,000.  See  description  of  Westchester 
Lighting  Co.  under  1st  5s  above. 

Original  Market — Offered  in  Feb.,  1913,  at 
98  and  interest  by  the  National  Cjty  Bank, 
New  York, 
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WESTERLY  LIGHT  &  POWER  CO.  1st  S.  F. 
5s.     Due  June  1,  1937. — N. 

Tax  exempt  in  Rhode  Island, 

Dated  June  1,  1907.  Interest  payable  June 
and  December  1,  at  Trustee's  office. 

Authorized— $500,000. 

Outstanding — $414,500, 

Held  in  Sinking  Fund — $10,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Providence,  R.  I. 

Redeemable  at  105  and  interest  pn  any 
interest  date  upon  three  weeks'  notice. 

Sinking  Fund — $5,000  annually,  since  July 
1,  1912,  and  each  January  1st  thereafter,  to 
be  applied  to  the  purchase  or  redemption  of 
these  bonds  at  not  over  105  and  interest.  Bonds 
so  acquired  to  be  kept  alive  and  interest  added 
to.  the  sinking  fund.  x 

Organization— Incorporated  .  May,  1907,  in 
Rhode  Island,  succeeding  the  Westerly  G-as  & 
I^Lec.  Co. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  and  electricity  to  Westerly,  R.  I.  and 
Pawcatuck,  Conn.,  and  in  addition  electricity 
to  Watch  Hill,  Ashaway  and  Avondale,  R.  I.; 
Stonington,  Mystic,  West  Mystic  and  Noank* 
Conn.  Electric  plant  is  located  at  Westerly, 
R.  I.     Franchises  perpetual. 


Net  Earnings,  12/31/14 $65,046 

Interest 22  174 

Legal  for  Rhode  island. 

Original  Marlcet— Offered  in  1909  by  Bodell 
Co.,  Providence,  R.  I. 

Market. 
Providence— Bodell    &    Co.,    Hornblower    & 


Montreal — Dominion  Bond  Co.,  N.  B.  Stark 
&  Co.,  Eastern  Sec.  Corp.,  Ltd.,  F.  B.  McCurdy 
&  Co. 


Weeks. 


WESTERN  CANADA  FLOUR  MILLS  CO.,  LTD. 
1st  6s.     Due  March  1,  1928. 

Dated  March  1, 1908.  Interest  payable  March 
and  Sept.  1,  at  Canadian  Bank  of  Commerce, 
Toronto,  New  York  and  London. 

Authorized — $1,095,000. 

Ontstanding — $947,050. 

Held  in  Sinking  Find— $147,960. 

Denomination — Coupon,  $486.66  or  £100. 
Begisterable  as  to  principals 

Trustee — Moittreal  T?ust-  &'  Deposit  Co., 
Montreal. 

Redeemable  at  105  and  interest.' 

Sinking  Fnnd^-Annually,  beginning  March  1, 
1909,  an  amount  sufficient  to  redeem  about  70% 
of  these  bonds  before  maturity.  Bon^  may  be 
bought  in  the  open  market,  up  to  105  and  interest 
or  cfdled  at  that  price. 

Organization — ^Incorporated  1905  in  Ontario. 

Secured  by  a  first  mortgage  on  all  of '  the 
property  as  of  March  1,  1908.  The  company 
owns^a  large  mill  at  Winnipeg,  Man.,  also  millig 
at  Brandon,^  Man.,  and  Goodrich,  Ont.,  with 
a  daily  capacity  of  6,850  barrels.  There  are  also 
owned  86  elevators,'  with  a  storage  capacity  of 
4,000,000  bushels  of  wheat. 

Underlies— $706,544  16t  &  Ret.  6s  of  1931, 
sufficient  of  which  are  reserved  to  retire  this 
issue  at  maturity. 

Net  Earnings,  8/31/14 $315,246 

Interest 100,470 

Dividends 157,482 

Listed  on  Toronto  and  London  Stock  Exchanges. 

Original  Market — First  offered  in  May,  1908. 
at  par  and  interest  by  the  Royal  Securities  Corp., 
and  the  Dominion  Securities  Corp.,  Montreal,  etc. 
Market. 

Toronto— Murray,  Mather  &  Co.,  A.  E. 
Ames  &  Co.,  Dominion  Securities  Corp.,  Gold- 
man &  Co. 

Montreal — Royal  Securities  Corp.,  Ltd.,  N.  B 
Stark  &  Co.,  J.  M.  Robinson  &  Sons,  Eastern 
Sec.  Corp.,  Ltd. 

WESTERN  CANADA  FLOUR  MILLS  CO., 
LTD.,  1st  &  Ref.  S.  F.  6s.  Due  Sept.  1, 
1931.- N. 

Dated  Sept.  1,  1911.  Interest  payable  March 
and  Sept.  1,  at  Canadian  Bank  of  Commerce, 
Toronto,  Montreal  and  London. 

Authorized — $2,500,000. 

Outstanding- $706,544. 

Retired  by  Sinking  Fund — $43,456. 

Denomination — Coupon,  $100,  $500,  and 
$1,000  and  £  Sterling. 

Redeemable  as  a  whole  at  105  and  interest  on 
and  after  Sept.  1,  1916  on  six  weeks'  notice  or  for 
sinking  fund. 

.Sinking  Fund — Annually,  since  Sept.  1, 
1912,  an  amount  sufficient  to  redeem  the  entire 
outstanding  issue  by  maturity. 

Secured  by  a  first  mortgage  on  properties 
acquired  since  the  execution  of  the  first  mortgage. 
Also  secured  on  the  properties  covered  by  that 
mortgage  subject  thereto.  See  1st  6s  above  for 
description  of  the  property. 

Pribr  Liens— $1,027,354  1st  6s  of  1928. 

Original   Market — $750,000   offered   in   Nov., 
1911,    at   par    and    interest    by    the    Dominion 
Secttritife  Corp.,  Montreal. 
Market. 

Toronto — Murray,  Mather  &  Co.,  Dominion 
Securities  Corporation,  A.  E.  Ames  &  Co.,  Gold- 
man &  Co.,  Baillie,  Wood  &  Craft,  G.  A.  Stinson 
&  Co.,  Aemilius  Jarvis  &  Co. 
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WESTERN     CANADA     POWER     CO.,     LTD., 
1st  S.  F.  Ss.     Due  July  1,  1949. 

Dated  July  1,  1909.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  Montreal,  Montreal,  or 
at  London,  at  $4.86  2/3  to  the  £. 

Authorized — $10,000,000. 

Oustanding — $4,999,613. 

Denomination' — Coupon,  $500  and  £100. 

Trustee — Royal   Trust   Co.,    Montreal. 

Redeemable  at  105  and  interest  upon  three 
months*  notice,  or  for  the  sinking  fund  only  at 
100  and  interest,  commencing  July  1,  1920. 

Sinldng  Fund — Beginning  1920,  an  amount 
annually  sufficient  to  retire  this  issue  at  maturity. 
Bonds  may  be  purchased  in  the  open  market 
or  redeemed  at  not  exceeding  100  and  interest. 

Organization— Incorporated  May,  1909,  in 
Canada,  acquired  the  Stave  Lake  Power  Co. 

Secured  by  a  first  mortgage  on  two  water 
power  sites  on  the  Stave  River,  dam  and  modern 
hydro-electric  plant  of  15,000  k.  w.  capacity 
and-  on  transmission  lines  to  Vancouver,  New 
Westminster,  and  other  towns  in  British  Colum- 
bia, with  a  population  of  160;000.  Franchises  in 
Vancouver  and  New  Westminster  are  for  fifty 
years,  elsewhere  mostly  for  forty  years.  Com- 
pany has  contracts  for  supplying  65,000  horse 
power. 

Underlies — $4,000,000  5%  Refunding  Mtge. 
bonds. 

Original    Market — Offered    in    1911,    by    the 
Royal  Securities  Corporation,  Ltd.,  Canada,  and 
London,  at  90  and  interest. 
Market. 

Montreal — Nesbitt,  Thomson  &  Co.,  Royal 
Securities  Corp.,  Ltd.,  N.  B.  Stark  &  Co.,  Do- 
minion Bond  Co.,  McCuaig  Bros.  &  Co.,  Canada 
Securities  Corporation,  Ltd.,  Investment  Trust 
Co.,  C.  Meredith  &  Co.,  Ltd.,  P.  B.  McCurdy 
&  Co.,  Eastern  Sec.  Corp.,  Ltd. 

Toronto — Murray,  Mather  &  Co.,  Goldman  & 
Co.,  Royal  Securities  Corporation. 

New  York — Slattery  &  Co. 


WESTERN  ELECTRIC  CO.  Ist  5s.     Due  Dec. 
31,  1922.— F. 

Dated  December  30,  1909.    Interest  payable  ' 
Jan.  and  July  1,  at  Merchants'  Loan  &  Trust  Co., 
Chicago,  and  at  Bankers'  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $15,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — Merchants'  Loan  &  Trust  Co., 
Chicago,  and  Leon  L.  Loehr. 

Redeemable  at  105  and  interest  any  interest 
date  on  60  days'  notice. 

Organization  and  Control — Incorporated  1881 
in  Illinois,  succeeding  the  Western  Electric 
Manufacturing  Co.  Controlled  by  the  Ameri- 
can Telephone  &  Telegraph  Co.,  through  owner- 
ship of  over  80%  of  the  $16,000,000  stock. 

Secured  by  a  first  mortgage  on  all  the  property  ' 
plants,  licenses,  patents,  real  estate,  etc.,  of  the 
Western  Electric  Co.,  now  owned  br  hereafter 
acquired.  "The  Mortgage  provides  that  the 
company's  net  cash  and  other  current  assets 
must  at  all  times  be  at  least  twice  the  par 
value  of  all  outstanding  bonds  and  that  after  the 
regular  dividends  of  8  %  shall  have  been  paid  on 
its  capital  stock,  no  additional  dividends  shall 
be  paid  which  would  reduce  the  profit  and  loss 
surplus  below  $30,000,000. 

The  Western  Electric  Co.  is  the  largest  manu- 
facturer of  telephone  apparatus  and  supplies  in 
the  world.  It  owns  extensive  factories  located 
at  New  York  and  Chicago.  The  Chicago  plant 
covers  150  acres,  and  the  plants  generally  cover 
4,600,000  square  feet  of  floor  space. 


Net  Earnings,  12/31/14 $3,533,467* 

Interest  Charges 862,507 

^Compares  with  $6,563,861  in  1913  and  an 
annual  average  for  six  years  of  $4,559,000. 

Listed  on  the  New  York-  and  Chicago  Stock 
Exchanges. 

Original  Market — Offered  in  1910  by  Lee, 
Higginson  &  Co.,  New  Ytirk,  Boston  and  Chicago, 
at  99  and  interest. 

Market. 

Chicago — ^Lee,  Higginson  &  Co.,  Merchants' 
Loan  &  Trust  Co.,  Babcock,  Ruahton  &  Co., 
Central  Trust  Co.,  First  National  Bank,  F.  M, 
Zeiler  &  Co.,  Hulburd,  Warren  &  Chandler, 
Illinois  Trust  &  Savings  Bank,  Curtis  &  Sanger,  . 
John  Bumham  &  Co.,  Stanwood,  Taylor  &  Co. 

Philadelphia — Graham  &  Co.,  Hjenry  &  West. 

Providence — ^Bodell  &  Co. 

Omaha — Bums,  Brinker  &  Co. 

Boston — Lee,  Higginson  &  Co.,  F.  S.  Moseley 
&  Co.,  Old  Colony  Trust  Co.,  J.  L.  Wilson  & 
Son,  Parkinson  &  Burr. 

New  York — Lee,  Higginson  &  Co.,  Curtis  & 
Sanger,  Struthers  &  Hiscoe,  Estabrook  &  Co.,  , 
J.  S.  Bache  &  Co.,  Babcock,  Rushton  &  Co., 
Coggeshall  &  Hicks,  Pendergast,  Hale  &  Co., 
J.  A.  Clark  &  Co.,  Low,  Dixon  &  Co.,  John  D. 
Curtis  &  Co.,  H.  Duncan  Bulkley. 

St.  Louis — ^Bowman,  Cost  &  Co. 


WESTERN  MARYLAND  RAILROAD  CO.  1st 
4s.     Due  Oct.  1,  1952.— F. 

See  Map  87. 

Dated  October  1, 1902.'  Interest  payable  April 
and  Oct.  1,  at  Bankers'  Trust  Co.,  New  York. 

Authorized— $50,000,000. 

Outstanding— $46,633,000. 

Denomination — Coupon,  $1,000.  Regiaterable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000  and  multiples. 

Trustee— Bankers'  Trust  Co.,  New  York. 

Organization — Sold  at  foreclosure  sale  Nov. 
19,  1909,  and  succeeded  by  the  present  Western 
Maryland  Ry.  Co.  On  Jan.  1,  1915,  the  com- 
pany defaulted  in  payment  of  interest  on  $10,- 
000,000  notes,  but  a  receivership  has  not  been 
applied  for,  and  it  is  understood  that  strong 
financial  interests  have  arranged  to  finance  the 
company's  requirements  for  a  period  of  three 
years. 

Secured  by  direct  mortgage  or  collateral  lien 
on  521  miles  of  road  at  the  rate  of  $89,500 
per  mile,  being  a  direct  first  mortgage  on  (5)  328 
miles  of  road  from  Hillen  Station  to  Madison 
Street,  Baltimore,  Md.,  Fulton  Jet.  to  Big  Pool, 
Md.,  Cherry  Run  to  Knobmount,  W.  Va.,  Cum- 
berland, Md.,  to  Belington,  W.  Va.,  Elkins  Jet.  to 
Huttonsville,  W.  Va.,  and  branches  and  spurs.  A 
direct  second  mortgage  on  (6)  61  miles  of  road  and 
a  second  lien  on  (7)  17  miles  of  road,  by  deposit  of 
securities,  including  from  Elkins  to  Durbin,  W. 
Va.;  Potomac  Valley  Jet.,  Md.,  to  Cherry  Run, 
W.  Va.,  and  Porter's  Jet,  to  York,  Pa.,  subject 
to  prior  liens  at  the  rate  of  $30,000  per  mile. 
Further  secured  upon  the  leasehold  interests  and 
lien  on  (8)  115  milesof  road,throughdepositwith 
the  Trustee  of  the  securities  covering  said  mileage 
and  through  deposit  of  stocks  of  subsidiary  com- 
panies by  a  first  lien  on  about  107,000  acres  of 
coal  lands  producing  about  2,000,000  tons  of  coal 
and  coke  yearly. 

Prior  Liens— $1,000,000  Coal  &  Iron  Ry.  1st  5a 
of  1920,  and  $1,300,000  Potomac  Valley  1st  5s  of 
1941;  $48,500  Baltimore  &  Cumberland  Valley 
Ry.  1st  6s  of  1929,  $72,800  Baltimore  &  Cumber- 
land Valley  R.  R.  1st  6s  of  1929,  $230,000  Balti- 
more &  Cumberland  Valley  R.  R.  Extn.  Ist  6s  of 
1931,  $690,000  Baltimore  &  Ha.risburg  Isc  6s  of 
1936,  and  $240,000  Baltimore  &  Harrisburg  Ry. 
Western  Extn.  1st  6s  of  1938.  Under  the  terms 
of  this  mortgage  none  of  the  prior  liens  can  be 
extended  at  maturity. 


Report — Years  ended  Jiine  30: 

1913-14         1912-13 
Gross  Earnings. ....   $8,267,736     $7,632,679 

Net  Income 26,634  .,    2,145,8*43 

Interest 2.742,299       2,560,826 

Deficit $2,715,665        $514,973 

Average  annual  surplus  after  payment  of  in- 
terest for  seven  years  from  1906-07  to  1912-13, 
$256,000. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Coffin  &  Co.,  Newborg  &  Co.,  A. 
Mestre  &  Co.,  Harvey  Fisk  &  Sons,  J..  S.  Bache 
&  Co.,  Wood,  Struthers  &  Co.,  L.  M.  Prince  & 
Co.,  Effingham  Lawrence  &  Co.,  Curt^  &  Sanger, 
E.  &  C.  Randolph,  McGeorge  &  Vandf^hoef,  Ladd 
&  Wood,  Foster  &  Adams,  Harris,  Forbes 
&  Co.,  H.  P.  Taylor  &  Co.,  Coggeshall  &  Hicks, 
Gude,  Winniill  &  Co. 

Baltimore — Strother,  Brogden  &  Co.,  Howard 
R.  'Taylor  &  Co.,  Hambleton  &  Co.,  Jenkins, 
Whedbee  &  Poe,  Townsend  Scott  &  Son. 

Philadelphia— C.  D.  Barney  &  Co.,  Henry  & 
West,  Cassatt  &  Co. 

Pittsburgh — Mellon  National  Bank,  Gordon  & 
Co.,  H.  P.  Taylor  &  Co. 

Chicago — Edwin  L.  Lobdell  &  Co.,  Kissel, 
Kinnicutt  &  Co.,  Harris  Trust  &  Savings  Bank. 

Boston — Curtis  &  Sanger,  N.  W.  Harris  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 


(THE)     WESTERN     MARYLAND     RAILWAY 
CO.  5  %  Notes.     Due  July  1    1915.— F. 

Dated  January  1,  1912.  Interest  payable 
January  and  July  1,  at  Company's  office.  New 
York.  Jan.  1,  1915,  interest  in  default. 
Authorized  and  Outstanding— $10,000,000. 
Denomination — Coupon,  $10,000.  Register- 
able  as  to  principal,  or  fully  registerable.  C.  &  R. 
interchangeable. 

Trustee— The  Equitable  Trust  Co.,  New  York. 
Redeemable  at  102  and  interest  upon  90  days* 
notice. 

Protective  Committee — ^Frederick  T.  Gates, 
Ivy  L.  Lee,  Alvin  W.  Krech,  Edgar  L.  Marston 
and  Edward  D.  Adams.  Secretary.  Hunter  S. 
Marston,  24  Broad  St.,  New  York. 

The  company,  in  a  circxdar  to  the  bondhold- 
ers, expressed  the  hope  that  it  would  be  able  to 
complete  a  readjustment  so  that  these  notes, 
together  with  $6,000,000  other  notes  due  on  the 
same  date,  might  be  paid,  together  with  accrued 
interest,  promptly  at  maturity. 

Secured  by  deposit  with  the  Trustee  of  69,992 
out  of  70,000  shares  ($50  par  value)  capital  stock 
of  the  Georges  Creek  &  Cumberland  R.  R.  Co 
and  59,973  out  of  60,000  shares  ($50  par  value) 
capital  stock  of  the  Connellsville  &  State  Line 
Ry.  Co.  These  companies  have  no  outstanding 
indebtedness  and  own  about  87  miles  of  road 
known  as  the  Connellsville  Extension,  extendiAg 
from  Cumberland,  Md.,  on  the  main  line  of  the 
Western  Maryland  to  a  connection  with  the 
Pittsburgh  &  Lake  Erie  at  Connellsville,  Pa. 

Under  the  terms  of  the  Indenture  no  mortgage 
or  lien  can  be  placed  during  the  life  of  these  notes 
upon  this  property  or  upon  the  following  free 
assets  of  the  company's  22,549  acres  of  coal  lands 
in  Monongolia  C^o.,  W.  Va.,  and  real  estate  in 
Baltimore  and  Hagerstown,  Md. 

Further  secured  by  deposit  of  $400,000  Four 
State  Coal  &  Coke  Co.  First  Mortgage  Bonds 
and  $97,600  shares  stock  of  the  Baltimore  Fi- 
delity  Warehouse  Co. 

Original  Market— Offered  in  August,  1912,  by 
the.  Equitable  Trust  Co..  and  Blair  &  Co.,  New 
York,  at  99  and  interest. 

Market. 
New   York- Bull   &   Eldredge,    McGeorge   & 
Vanderhoef,  Curtis  &  Sanger,  Bigelow  &  Co. 
Baltimore— J.  S.  Wilson,  Jr.,  &  Co. 
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WESTERN  MARYLAND  RAILROAD  CO.  5% 
Equip.  Tr.  Certificates  Series  "A."  Due 
$27,000  each  January  and  July  Ist  to  Jan.  1, 
1919,  inclusiTe. — F. 

Dated  January  1,  1909.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office.  New  York. 

Authorized — $536,000. 

Redeemed — $320,000. 

Outstanding— $216,000. 

Denomination — Coupon,  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  102  ^  and  interest  on  any 
interest  date  on  30  days'  adtice. 

Secured  by  an  equipnierit  trust  agreement  on 
13  locomotives,' ^500  hopper  cars,  2  mail  and 
express  cars,  2  baggage  cars  and  12  caboose  cars, 
costing  $635,846,  of  which  the  company  paid 
$99,845  in  cash. 

Original  Market — Offered  in  1908  by  J.  S. 
Wilson,  Jr.,  &  Co.,  Baltimore. 


WESTERN  NEW  YORE   &  PENNSYLVANIA 
.  RAILWAY  CO.  Ist  5s.     Due  Jan.  1,  1937. 

—P. 

See  Map  97. 

Tax  exempt  in  "Peimsylvania. 

Dated  Dec.  1, 1887.  Interest  payable  Jan.  and 
July  1,  at  New  York  Trust  Co.,  New  York. 

Authorized — $10,000,000. 

Outstanding — $9,990,000. 

Cancelled — $10,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
New  York  and  Penn.  in  1895  as  a  reorganization 
of  the  West  N.  Y.  &  Penn.  R.  R.  Co.  and  is 
leased  until  1923,  at  a  rental  equal  to  net  earn- 
ings to  the  Pennsylvania  R.  R.  which  owns 
practically  the  entire  stock. 

Secured  by  first  mortgage  at  the  rate  of  $21,- 
500  per  mile  on  (13)  464  miles  of  road  from 
,  Buffalo,  N.  Y.,  to  Emporiiim  Jet.,  Pa.,  Buffalo, 
N.  Y.,  to  Oil  City,  Pa.,  Oil  City  to  Irvineton,  Pa., 
Warren,  Pa.,  to  Olean,  N.  Y.,  Tyronville  to  Lake- 
ville.  Pa.,  Titusville  to  Pioneer,  Pa.,  Stoneboro  to 
New  Castle,  Pa,,  Larabee  to  Clermont,  Pa.,  Kin- 
zua  to  Gates,  Pa.,  and  Morrison  to  West  Line,  Pa. 
Further  secured  by  second  lien  on  the  $1,000,000 
First  Mortgage  bonds  and  $300,000  stock  of  the 
Union  Terminal  R.  R.  of  Buffalo,  owning  2.32 
miles  of  main  track  from  Louisiana  St.  to  Bailey 
Ave.,  which  securities  are  pledg3d  under  the 
company's  General  Mtge.  due  1934;  and  a  first 
lien  on  leasehold  interests  of  the  company  in  the 
Olean,  Bradford  &  Warren  R.  R.  companies  of 
N.  Y.  and  Pa.,  the  Genessee  Valley  Canal  B.  R., 
Genessee  Valley  Terminal  B.  B.  and  N.  Y.  & 
Penn.  R.  B,  Ctt.,  which  own  an  aggregate  of  (14) 
109  miles. of  r6ad.  This  road  affords  the  Penn- 
Bvlvania  B.  B.  Co.  its  otdy  entrance  into  Buffalo 
and  Rochester,  N.  Y. 

Underlies— $10,000,000  Gen.  49  of  1943  and 
$10,000,000  Income  Ss  of  1943. 

Deficit  after  Rentals,   1/31/14 .  .  .    $238,020 

Bond  Interest. 923,775 

Other  Interest 669,112 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market 

New  York— E.  &  C.  Randolph,  Clark,  Dodge 
&  Co.,  Korn,  Lehman  &  Co.,  Hartshorne  &  Pi- 
eabia,  Coffin  &  Co.,  J.  S.  Bache  &  Co.,  Pening- 
ton,  Colket  &  Co.,  Newborg  &  Co.,  Fred  H. 
Hatch  &  Co.,  Ambrose  R.  Clark,  Foster  &  Adams, 
J.  H.  Becker  &  Co.,  H.  P.  Taylor  &  Co.,  Bois- 
sevaia  &  Co.,  Seasongood  &  Haas,  Wbittemore, 
Pell  &  Co.,  Samuel  Goldschmidt,  McGeorge.  & 
Vanderhoef. 

Philadelphia— E.  W.  Clark  &  Co.,  B.  B.  Smith 
&  Co.,  Robt.  Glendinning  &  Co.,  Cbas.  Fearon 
&  Co.,  Reed  A.  Morgan  &  Co.,  Elkins,  Morris  & 
Co.,  Mellor  &  Petry,  Henry  &  West,  C.  C.  Har- 


rison, Jr.,  &  Co.,  Reed  &  Huntoon,  Graham  & 
Co.,  C.  D.  Barney  &  Co.,  Reilly,  Brock  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

WESTERN  NEW  YORK    &  PENNSYLVANIA 
RAILWAY  CO.  Gen.  4s.    Due  April  1,  1943. 

— F. 

See  Map  97. 

Tax  exempt  in  Pennsylvania. 

Dated  April  1,  1895.  Interest  payable  April 
and  Oct.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized  and  Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Union  Trust  Co.,  New  York. 

Control — See  Isfc  5s. 

Secured  by  a  first  lien  through  pledge  of  the 
$1,000,000  First  Mtge.  Bonds  and  $300,000 
stock  of  the  Union  Terminal  R.  R.  of  Buffalo,  on 
33^  miles  of  main  track  from  Louisiaha  St.  to 
Bailey  Ave.,  and  by  second  mortgage  oh  (13)  464 
miles  of  road  (for  details  see  1st  5s  above)  and 
subject  to  a  prior  lien  at  the  rate  of  $21,500  per 
mile,  and  a  second  lien  on  leasehold  interest  in 
(14)  109  miles  of  road.  These  bonds  are  out- 
standing at  the  rate  of  $21,500  per  mile. 

Prior  Liens — $9,990,000  Western  N.  Y.  &  Pa. 
1st  5s  of  1937. 

Underlies — $10,000,000  Western  N.  Y.  &  Pa. 
Income  Ss  of  1943,  $9,166,327  of  which  are  owned 
by  the  Pennsylvania  B.  B.  Co. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market. 

New  York — J.  S.  Bache  &  Co.,  Chandler  Bros. 
&  Co.,  Hartshorne  &  Battelle,  Penington,  Colket 
&  Co.,  L.  M.  Prince  &  Co.,  Pendergast,  Hale  & 
Co.,  Bigelow  &  Co.,  Didrichsen  &  Co.,  Coffin  & 
Co.,  F.  H.  Hatch  &  Co.,  Faster  &  Adams, 
McGeorge  &  Vanderhoef,  Montgomery,  Clothier 
&  Tyler,  Boissevain  &  Co.,  Seasongood  &  Haas, 
Jos.  Walker  &  Sons. 

Philadelphia — Chas.  Fearon  &  Co.,  E.  B. 
Smith  &  Co.,  Chas.  C.  Harrison,  Jr.,  &  Co., 
E.  W.  Clark  &  Co.,  Chandler  &  Co.,  Penington, 
Colket  &  Co.,  Henry  &  West,  Samuel  K.  Phillips, 
Mellor  &  Petry,  Barclay,  Moore  &  Co.,  Root. 
Glendinning  &  Co.,  Reed  A.  Morgan  &  Co. 


WESTERN  NEW  YORK  &  PENNSYLVANIA 
RAILWAY  CO.  Income  Ss.  Due  April  1, 
1943.— F. 

See  Map  97. 

Dated  April  1, 1895.  Interest  payable  Nov.  1, 
when  earned  and  non-cumulative,  at  Trustee's 
office.     No  interest  has  been  paid  on  these. 

Authorized — $10,000,000. 

Outstanding  in   Hands   of  Public — $439,673. 

Owned  by  the  Pennsylvania  R.  R.  Co. — 
$9,165,327. 

Held  In  Treasury  of  Company— $395,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Control — See  1st  5s. 

Secured  by  a  third  lien  on  all  of  the  stocks  and 
bonds  of  the  Union  Terminal  Ry.  of  Buffalo, 
owning  2  ^  miles  of  terminal  road  in  Buffalo, 
N.  Y.,  a  third  mortgage  in  (13)  464  miles  of  road 
subject  to  prior  liens  at  the  rate  of  $43,000  per 
mile,  and  a  third  lien  on  leasehold  interest  in 
(14)  109  miles  of  road.  These  bonds  are  out- 
standing at  the  rate  of  $21,400  per  mile. 

Prior  Liens — $9,990,000  1st  5s  of  1937  and 
$10,000,000  Gen.  4s  of  1943. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

'  Market. 

New  York — Ladd  &  Wood,  Didrichsen  &  Co., 
L.  M.  Prince  &  Co.,  J.  H.  Becker  &  Co. 

Philadelphia— Elkins,  Morris  &  Co.,  C.  C. 
Harrison,  Jr.,  &  Co.,  E.  W.  Clark  &  Co.,  Mellor 
&  Petry,  Reed  A.  Morgan  &  Co. 
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WESTERN  NEW  YORK  &  PENNSYLVANIA 
TRACTION  CO.  1st  &  Ref.  Ss.  Due  Jan. 
1,  1957.— P. 

Tax  exempt  in  New  York  and  Pennsylvania. 

Dated  December  1,  1906.  Interest  payable 
Jan.  and  July  1,  at  New  York. 

Authorized — $5,000,000. 

Outstanding— $2,206,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Equitable  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  Jan.  1, 
1912,  or  on  any  interest  date  thereafter. 

Organization — Incorporated  in  New  York 
and  Penn.  in  1906  as  a  consolidation  of  the  Clean 
Street  R.  R.  Co.  and  the  Bradford  Street  R.  R. 
Co.  and  subsequently  purchased  the  property  of 
the  Olean,  Rock  City  &  Bradford  R.  R.  Co., 
and  the  entire  capital  stock  of  the  Shinglehouse 
Street  Ry.  Co.,  the  property  of  which  company 
it  also  leases. 

Secured  by  first  mortgage  on  68  miles  of 
track  and  by  second  mortgage  on  30  miles  of 
track,  located  in  Cattaraugus  and  Allegany 
Counties,  N>  Y.  and  McKean  and  Potter  Counties 
Pa.j  serving  the  towns  of  Olean,  Portsville,  Ceres, 
Bolivar,  Allegany,  Salamanca  and  Little  Valley, 
N.  Y.,  Bradford,  Lewis  Run  and  Shinglehouse, 
Pa.  Franchises  are  all  perpetual,  except  that  in 
the  City  of  Bradford,  on  5?!^  miles  of  road,  which 
runs  until  1944. 

Prior  Liens— $164,000  Olean  St.  Ry.  1st  5s  of 
1929,  and  $106,000  Olean  St.  Ry.  Ist-Extn.  5s  of 
1931,  for  the  retirement  of  which  bonds  of  this 
issue  have  been  reserved. 

Net  Earnings,  12/31/13 $229,497 

Interest  and  taxes 144,729 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market— $2,000,000  offered  in  Oct., 
1910,  by  J.  S.  &  W.  S.  Kuhn,  Inc.,  Pittsburgh, 
Chicago,  etc.,  at  95  and  interest,  and  in  1911  by 
the  same  corporation  and  Robert  Glendinning  & 
Co.,  Philadelphia,  at  94  and  interest. 
Market. 

Baltimore — Nelson,  Cook  &  Co.,  Strother, 
Brogden  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

New  York- E.  H.  Rollins  &  Sons,  H.  P.  Tay- 
lor &  Co.,  Montgomery,  Clothier  &  Tyler,  L.  M, 
Prince  &  Co.,  Wood,  Stnithers  &  Co.,  W;hltte- 
more.  Pell  &  Co. 

Philadelphia — Robt.  Glendinning  &  Co.,  M.  M. 
Freeman  &  Co.,  Frazier  &  Co. 

Boston^Baker,  Ayling  &  Co.  . 

Buffalo — H.  P.  Taylor  &  Co. 


WESTERN  OHIO  RAILWAY  CO.  1st  5s.    Due 
Nov.  1,  1921^- F. 

Dated  Nov.  1,  1901.  Interest  payable  May  1 
and  Nov.  1,  at  Trustee's  office,  or  the  First  Na- 
tional Bank,  New  York. 

Authorized — $3,000,000. 

Outstanding — $2,500,000. 

Cancelled— $470,000. 

Pledged— $30,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Citizens'  Savings  &  Trust  Co., 
Cleveland. 

Organization  and  Control — Incorporated  in 
Ohio  in  1900,  and  owns  the  entire  capital  stock  of 
the  Lima,  Findlay  &  Toledo  Ry.  Co.,  owning  32 
miles.  Practically  the  entire  stock  is  owned  by 
the  Western  Ohio  R.  R.  Co.,  which  leases  the 
property,  agreeing  to  pay  principal  and  interest 
of  outstanding  bonds,  dividends  on  1st  and  2nd 
Pfd.  Stock  and  annual  rental  of  $15,000. 

Guaranteed  as  to  interest  under  above-men- 
tioned lease. 

Secured  by  a  first  mortgage  on  SO  miles  of  high 
speed  intsrurban  railway  from  Lima  to  Piqua, 
Ohio,  with  branches  to  Minster  and  Celina,  Ohio, 
and  a  second  mortgage  on  33  miles  of  road  from 
Lima  to  Findlay,  O.     This  road  forms  an  esseu- 
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tial  link  in  shortest  route  from  Cleveland  and 
Sandusky  to  Da^on,  Cincinnati  and  Indianapolis 
and  from  Detroit  and  Toledo  to  Dayton,  Cin- 
cinnati and  Indianapolis.  Outside  of  munici- 
palities road  is  constructed  on  private  right-of- 
way.  In  municipalities  franchises  extend  beyond 
maturity  of  these  bonds. 

Net  Earnings,  West  Ohio  R.  R., 

6/30/14 $249,321 

Interest 162,360 

Listed  on  the  Cleveland  Stock  Exchange. 

Original  Market— $1,500,000  offered  in  May, 
1912,  by  Wm.  Salomon  &  Co.,  T<iew,  York  and 
Mackubin,  Goodrich  &  Co.,  Baltimore,  at  94>^ 
and  interest. 

Market. 

New  York — W.  E.  Hutton  &  Co.,  Miller  &  Co., 
Wm.  Salomon  &  Co.,  Coffin  &  Co.,  Rauscher  & 
Childress,  John  D.  Curtis  &  Co. 

Baltimore — Mackubin,  Goodrich  &  Co.,  W.  W. 
Lanahan  &  Co. 

Philadelphia — Rp  M.  Stinson  &  Co. 

Chicago — McCoy  &  Co. 

Cleveland — ^Bortoh  &  Borton,  Roland  F. 
Meacham,  Hayden,  Miller  &  Co. 

WESTERN  PACIFIC  RAILWAY  CO.  1st  S.  F. 

5s.     Due  Sept.  1,  1933.— F. 

See  Map  48.  ^ 

Dated  September  1,  1903.  Interest  payable 
March  and  Sept.  l,at  Company's  office.  New 
York,  or  San  Francisco.  March  1,  1915,  interest 
in  default. 

Authorized — $50,000,000. 

Outstanding — $49,925,000, 

Denomination — Coupon,  $1,000  and  $100. 
Registerable  as  to  principal  only,  or  fully  regis- 
terable. Registered,  $1,000  and  multiples. 
Exchangeable  for  coupon  bonds  in  amounts  of 
$1,000.  \    :     , 

Trustee— The  Equitable  Trust  Co.,  New  York. 

Redeemable  as  a  whole  only  at  l05  and  interest 
on  any  interest  date  upon  60  days'  notice. 

Sinking  Fund— 'Commencing  Sept.  1,  1910, 
$50,000  annuaUy,  to  be  appli€;d  t|0  the  purchase  of 
bonds  at  the  lowest  price  obtainable  upon  adver- 
tising for  bids  for  four  weeks;  bonds  so  redeemed 
to  be  cancelled. 

Guaranteed  as  to  interest  and  sinking  fund  by 
the  Denver  &  Rio  Grande  R.  R.  Co.  by  endorse- 
ment. 

Organization  and  Control— incorporated  in 
Cal.  in  1903  and  is.  controlled  by  the  Denver  & 
Rio  Grande  R.  R.  Co.  through  ownership  of 
$50,000,000  of  the  $75,000,000  capital  stock. 
Placed  in  the  hands  of  receivers  on  March  1, 1915. 

Secured  by  first  mortgage  at  the  rate  of  $53,- 
800  per  mile  on  (3)  928  miles  of  road  extending 
from  Salt  Lake  City,,  Utah  to  Oakland,  Cal., 
together  with  terminals  ^  at  Oakland  and  San 
Franciscp,  and.  by ,  pledge  of ,  contract  with  the 
Missouri  Pacific  and  Denver  &  Rio,  Grande, 
providing  for  the  operation  of  the  main  lines  of 
these  three  companies  as  a  joint  through  line 
from  St.  Louis  to  San  Francisco. 

Underlies — $25,000,000  Western  Pacific  2d  S. 
F.  5s  of  1952,  all  of  which  are  deposited  with  the 
Trustee  of  the  Denver  &  Rio  Grande  |l.  R.  Ist 
&  Ref.  5s  of  1955. 

Net  Earnings,  6/30/13 $355,859 

Interest 4,568,066 

Miscellaneous 208,590 

Legal  for  Cal. 

Original  Market— Offered  in  1905  by  Wm.  A. 
Read  &  Co.,  Blair  &  Co.,  and  William  Salomon 
&  Co.,  New  York. 

Market. 

New  York— E.  &  C.  Randolph,  Gude,  Winmill 
&  Co.,  E.  Bunge  &  Co.,  Paterson  &  Co.,  L.  M. 
Prince  &  Co.,  A.  E.  Fitkin  &  Co.,  Curtis  & 
Sanger,  Wm.  Salomon  &  Co.,  F.  J.  Lisman  & 
Co.,  Wolff  &  Stanley,  Sutrfl  Bros.  &  Co.,  J.  JC. 
Rice,  Jr.,  &  Co.,  Foster  &  Adams,  Byrne  & 
McDonnell,  Beyer  &  Co.,  E.  F.  Hutton  &  Co., 


Daviee,  Thompson  &  Co.,  Rauseher  &  Childress, 
Didnchsen  &  Co.,  Leonard  Snider  &  Co.,  Ernest 
Smith,  H.  P.  Taylor  &  Co.,  Bigelow  &  Co.,  Wm. 
S.  Dugan  &  Co.,  Samuel  Goldschmidt,  Gilbert 
Ehott  &  Co. 

Philadelphia — Cassatt  &  Co.,  Chandler  &  Co., 
Elkins,  Morris  &  Co.,  H.  F.  Bachman  &  Co. 
•  St.  Louis — Bowman,  Cost  &  Co. 

Boston — E.  H.  Rollins  &  Sons. 

Baltimore — Howard  R.  Taylor,  Middendorf, 
Williams  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co. 

Minneapolis — W.  E.  Neiler  &  Co. 

Buffalo — H.  P.  Taylor  &  Co. 

WESTERN  PENNSYLVANIA  RAILROAD  CO. 
Cons,  (now  Ist)  48.     Due  June  1,  1928. — F. 

See  Map  98. 

Dated  June  1,  1888.  Interest  payable  June 
and  Dee.  1,  at  Broad  Street  Station,  Philadelphia. 

Authorized — $5,000,000. 

Outstanding — $4,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Provident  Life  &  Trust  Co.,  Phila- 
delphia. 

Assumed  by  the  Pennsylvania  R.  R.  Co. 

Organization  and  Control — Incorporated  in 
Penn.  in  1864  and  in  1903  was  absorbed  by  the 
Pennsylvania  R.  R.  Co.  ' 

Secured  by  a  first  mortgage  at  the  rate  of 
$29,300  per  mile  on  (14)  136.59  miles  of  road 
from  Allegheny  to  Butler,  Pa.;  and  branch  to 
Bolivar,  Pa. 

Underlies — $188,000,000  Pennsylvania  R.  R. 
Cons.  5s,  4s  and  3^s  due  1919,  1943,  1945  and 
1948  and  Debentures. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and 
Wis. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia— E.  W.  Clark  &  Co.,  Reed  A. 
Morgan  &  Co.,  Chas.  Fearon  &  Co.,  Mont- 
gomery, Clothier  &  Tyler,  C.  C.  Harrison,  Jr.,  & 
Co.,  W.  H.  Newbold'9  Son  &  Co.,  Henry  &  West. 

New  York — E.  H.  j^oUins  &  Sons,  Penington, 
Colket  &  Co. 


WESTERN  POCAHONTAS  CORPORATION 
Lands  Purchase  Money  1st  4^s.  Due 
Aug.  1,  1945.— F. 

Dated  August  1,  1905.  Interest  payable  Feb. 
and  Aug.  1,  at  J.  P.  Morgan  &  Co,  New  York. 

Authorized — $750,000. 

Outstanding — $760,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 

Redeemable  at  105  and  Interest  on  any  interest 
date  after  four  weeks'  notice. 

Sinking  Fund — $9,000  annually,  beginning 
Aug.  1,  1911,  to  purchase  this  issue  at  not  exceed- 
ing 105  and  intersst,  or  to  be  invested  in  other 
securities. 

Guaranteed  principal  and  interest  by  the 
Chesapeake  &  Ohio  Ry.  Co.  by  endorsement. 

Control — The  entire  $250,000  '  capital  stock 
of  the  West.  Pocahontas  Corp.  is  owned  by  the 
Chesapeake  &  Ohio  Ry.  Co. 

Secured  by  a  first  mortgage  on  27,500  acres  of 
coal  lands  in  West  Virginia,  and  coal  in  about 
672  acres  additional. 

Market. 

New  York^Bigelow  &  Co.,  Knauth,  Nachod 
&  Kuhne,  McGeorge  &  Vanderhoef,  Wolff  & 
Stanley. 


WESTERN  POWER   CO.  Coll.  Tr.  6%   Notes. 
Due  March  1,  1917.— N. 

Dated  March  1,  1915.     Interest  payable  Jan. 
and  July  18,  at  Trustee's  office.  New  York. 
Authorized  and  Outstanding — $1,000,000. 
Denomination— Coupon,$100,  $500  and  $1,000. 


Trustee — Bankers  Trust  Co.,  New  York. 
Redeemable  at  100  J^  and  interest. 
Organization — Incorporated   August,    1906,  in 
New  Jersey. 

Secured  by  deposit  with  the  Trustee  of  the 
following  securities: 
$849,000  Gt.  Western  Power  Co.  1st  6s  due 
1946. 
250,000  City  Electric  Co.  1st  5s  due  1957. 
600.000  Cal.    Elec.    Generating   Co.    69J    pfd. 
stock   guaranteed   as  to  dividends 
by  Gt.  W.  Power  Co. 


$1,699,000  Total  par  value  of  collateral. 

These  companies  have  a  developed  hydro- 
electric capacity  of  62,000  h.  p.  and  in  addition 
26,000  h.  p.,  and  a  large  storage  system  under 
construction;  also  steam  generating  plants  of 
43,000  h.  p.  capacity,  a  total  of  121,000  h.  p.;  483 
miles  of  transmission  line  and  30'r  miles  of  city 
distribution  lines,  including  lines  in  San  Francisco. 
The  company  operates  in  counties  having  an 
area  of  nearly  8,600  square  miles  and  a  popu- 
lation of  927,000,  in  1910,  an  increase  of  40% 
within  a  decade. 

Net  Income   (12  mos.),  2/28/15. $2,186,146 

Interest  and  Guar.  Divs 1,460,531 

Original  Market— $1,000,000  offered  in  March, 
1915,  at  99  and  interest  by  Wm.  P.  Bonbright 
&  Co.,  New  York. 

Market. 
New  York — E.   H.  Rollins  &  Sons,   Wm.   P. 
Bonbright   &   Co.,   Lamarche  &   Coady,   Gude, 
Winmill  &  Co. 


WESTERN  RAILWAY  OF  ALABAMA  Cons.  Ist 
4J^s.     Due  Oct.  1,  1918.— N. 

See  Map  66. 

Dated  October  1, 1888.  Interest  payable  April 
and  Oct.  1,  at  Guaranty  Trust  Co.,  New  York. 

Authorized— $1,543,000. 

Outstanding-^$1,543,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — The  Metropolitan  Trust  Co.,  New 
York. 

Organization — Incorporated  in  Alabama  in 
1883  and  acquired  main  line  of  Western  R.  R. 
of  Alabama.  The  company's  stock  is  owned  one- 
half  each  by  the  Central  Trust  Co.,  Trustee  for 
mortgage  of  Central  of  Ga.  Ry.  Co.  and  Louis- 
ville &  Nashville  R.  R.  Co.  as  Trustee  for  itself 
and  the  Atlantic  Cdast  Line  R.  R. 

Guaranteed  principal  and  interest  by  en- 
dorsement by  the  Georgia  R.  R.  &  Banking  Co. 
and  the  Central  of  Georgia  Ry.  Co.  Property 
of  former  purchased  under  foreclosure  by  Central 
of  Georgia  Ry.  Co. 

Secured  by  first  mortgage  at  the  rate  of  $11,900 
per  mile  on  (9)  130  miles  from  West  Point,  Ga., 
to  Selma,  Ala.  This  line  forms  part  of  the 
shortest  through  route  between  Atlanta,  Ga., 
and  points  north  thereof  and  Montgomery,  Ala., 
and  New  Orleans,  La. 

Net  Earnings,  6/30/14 $371,499 

Interest 69,435 


WESTERN  STATES  GAS  &  ELECTRIC  CO. 
(OF  CALIFORNIA)  1st  &  Ref.  Ss.  Due 
June  1,  1941.— P. 

Tax  exempt  in  Pennsylvania. 

Dated  June  1,  1911.  Interest  payable  June 
and  Dec.  1,  at  Girard  Trust  Co.,  Philadelphia. 

Authorized- $10,000,000. 

Outstanding— $4,401,000. 

Redeemed  by  Sinking  Fund — $146,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

Sinking  Fund^From  Dee.  1,  1912,  to  June 
1,  1914,  semi-annually,  one-half  of  1  %  of  bonds 
previously  issued,  from  Dec.  1,  1914,  to  June 
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1,  1919,  1%  semi-annually;  and  semi-annually 
thereafter,  \%%,  to  be  applied  to  the  purchase 
or  redemption  of  these  bonds-  at  not  over  105 
and  interest.     Bonds  so  acquired  to  be  cancelled. 

Organization  and  Control — Incorporated,  1910, 
in  California  as  a  consolidation  of  the  Humboldt 
Gas  &  Electric  Co.,  the  Areata  Lighting  Co.,  the 
American  River  Electric  Co.,  the  Stockton  Gas 
&  Electric  Corporation,  the  Richmond  Lighting 
Corporation  and  the  Eureka  Lighting  Co.,  con- 
trolled through  entire  stock  ownership  by  the 
Western  States  Gas  &  Electric  Co.  of  Delaware,  a 
majority  of  the  stock  of  which  is  owned  by  the 
Standard  Gas  &  Electric  Co.  Serves  25  commun- 
ities. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty formerly  belonging  to  the  Richmond  Light  & 
Power  Co.  of  Cal.-,  which  operates  steam  and 
hydro-electric  plants  serving  Richmond,  Stock- 
ton, Placerville,  Eureka  and  a  number  of  smaller 
towns;  and  on  the  property  of  the  Stockton  Gas 
&  Electric  Corporation  owning  natural  gas  wells, 
an  artificial  gas  plant  and  an  electric  transmission 
plant,  serving  Stockton  and  a  second  mortgage 
on  hydro-electric  plant  on  the  American  River 
near  Placerville,  Cal.,  with  transmission  line 
to  Stockton,  Cal.  and  other  towns.  Population 
served  81,500.     Franchises  not  required. 

Prior  Liens — $392,000  American  River  Elec- 
tric Co.  1st  5s  of  1933,  which  will  be  retired  by 
bonds  of  this  issue. 

Underlies — $588,500  6  %  notes,  1917. 

Net  Earnings,  12/31/14 $523,828 

Interest  charges ; .  . .     276,600 

Original  Market — $2,035,000  offered  in  May, 
1911,  by  A.  G.  Edwards  &  Sons,  New  York  and 
St.  Louis,  Mo.,  Montgomery,  Clothier  &  Tyler, 
Philadelphia,  and  White,  Weld  &  Co.,  New  York, 
at  95  and  interest. 

Market. 

Chicago — Stanwood,  Taylor  &  Co.,  Yard,  Otis 
&  Taylor,  Allerton,  Greene  &  King,  Hulburd, 
Warren  &  Chandler,  E.  T.  Konsberg  &  Co., 
Devitt,  Tremble  &  Co.,  H.  M.  Byllesby  &  Co. 

Milwaukee — John  E.  De  Wolf  &  Co.,  First 
Savings  &  Trust  Bank. 

New  York — Low,  Dixon  &  Co.,  Wm.  P.  Bon- 
bright  &  Co.,  White,  Weld-&  Co.,  H.  N.  Whitney 
&  Sons,  Slattery  &  Co.^iE.  H.  Rollins  &  Sons, 
Rauscher  &  Childress,  Byrne  &  McDonnell,  Did- 
richsen  &  Co.,  Ernest  Smith,  Montgomery, 
Clothier  &  Tyler,  H.  M.  Byllesby  &  Co.,  Kirk- 
patrlck  &  Lewis,  Gude,  Winniill  &  Co.,  S.  L. 
■  Snowden. 

Boston^-F.  W.  Mason  &  Co.,  L.  Sherman 
Adams. 

St.  Paul— 'C.  O.  Kalman  &  Co.  ■ 

Proridence — Miller  &  George. 

Philadelphia^Montgomery,  Clothier.  &  Tyler, 
S.  K.  Phillips,  Cassatt.'&  Co.,  Oscar  RjDare. , 

WESTERN     TELEPHONE     &     TELEGRAPH 
COj  Coll.  Tr.:58.     Due  Jan.;l,  1932— N. 

Dated  Jan.  25,  1902.  Interest  payable  Jan. 
and  Jul^  1,  at  Boston. 

Authorized  and  Outstanding — $10,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old    Colony   Trust    Co.,   Boston. 

Control — Absorbed  by  the  American  Tele- 
phone &  Telegraph  Co. 

Assumed  by  the  American  Telephone  &  Tele- 
graph Co. 

Secured  by  a  first  lien  on  securities  of  the 
Cleveland  Telephone  Co.,  Detroit  Telephone  Co., 
Erie  Telegraph  &  Telephone  Co.,  Northwestern 
Telephone  Exchange  Co.  and  Southwestern 
Telephone  Exchange  Co.,  which  operate  in 
Ohio,  Michigan,  Minnesota,  North  and  South 
Dakota,  Arkansas  and  Texas. 
Market. 

New  York — Curtis  &  Sanger,  Gilman  &  Clucas, 
Pendergast,  Hale  &  Co.,  Herrick  &  Bennett, 
Burgess,  Lang  &  Co. 


Boston — Lee,  Higginson  &  Co.,  Hornblower  & 
Weeks,  Paine,  Webber  &  Co.,  Bstabrook  &  Co., 
Adams  &  Co.,  Old  Colony  Trust  Co.,  Blake 
Bros.  &  Co.- 


WESTERN  TRANSIT  CO.  1st  3  Ha.  Due  Feb. 
1,  1923.— N. 

Dated  Feb.  1,  1883.  Interest  payable  Feb. 
and  Aug.  1,  at  Grand  Central  Station,  New  York, 

Authorized  and  Outstanding— $1,500,000. 

Denomination — Coupon,  $l,OO0. 

Guaranteed  principal  and  interest  by  New  York 
Central  &  Hudson  River  R.  R. 

Organization  and  Control— ^Incorporated  in 
New  York  in  1883  and  owns  and  operates  a  fleet 
of  10  freight  steamers  plying  on  the  Great 
Lakes  between  Buffalo,  Milwaukee  and  Chicago 
and  between  Buffalo  and  Duluth. 

Security — ^A  direct  obligation  of  the  company, 
but  not  secured  by  mortgage. 

Net  Earnings    12/31/12 $225,543 

Interest 52,500 

Market. 

New  York — Efiingham  Lawrence  &  Co. 

WESTERN  UNION  TELEGRAPH  CO.  Coll.  Tr. 
SO-Year  5a.     Due  Jan.  1,  1938.— N. 

Dated  Jan.  1,  1889.  Interest  payable  Jan. 
and  July  1,  at  office,  195  Broadway,  New  York. 

Outstanding — $8,745,000. 

The  authorized  amount  of  this  issue  is  limited 
only  to  such  an  amount  as  will  -be  necessary  to 
acquire  the  securities  of  leased  companies. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ..... 

Trustee — ^Bankers  Trust  Co. ;, 

Organization  and  Control — Incorporated  April 
1856  in  New  York  as  successor  to  the  New  York 
&  Mississippi  Valley  Printing  Telephone  Co., 
which  controlled  the  Morse  and  other  patents. 
The  company  has  acquired  or  leased  a  number 
of  telegraph  and  cable  companies.  In  1909  the 
American  Telephone  &  Telegraph  Co.  acquired 
a  large  minority  interest  in  thfe  company,  but 
disposed  of  this  stock  in  1914. 

Secured    by    deposit    with    the    Trustee    of 
stocks  and  bonds  of  the  following  companies  all 
of  the  stocks  bearing  a  guarantee  of  the  Western 
Union  Telegraph  Co.  of  6%. 
The  N.  Y.  Mutual  Tel  Co.. . . .  Stock     $2,387,700 

Gold  &  Stock  Tel.  Co.... "        ,1,111,800 

Internat.  Ocean  Tel.  Co "  1,961,500 

Maine  Telegraph  Co "         .111,000 

Wash.  &  New  Orl.  Tel.  Co. ...     "  .  30,000 

Mutual  Union  Telegraph  Co. 

Extended  5  %  Bonds 3,143,000 

$8,745,000 

Net  Earnings,  12/31/14 $6,708,637 

Interest 1,337,243 

Listed  on  the  New  York  Stock  Exchange. , 

Market. 

-     New  York— Tobey  &  Kirk,  Gilman  &  Clucas, 

Bigelow  &  Co.,  E.  &  C.  Randolph,  Didrichsen  & 

Co.,  Korn,  Lehman  &  Co.,  L.  M.  Prince  &  Co. 

WESTERN  UNION  TELEGRAPH  CO.  Funding 
&  Real  Estate  4  Hs.     Due  May  1, 1950.— N. 

Dated  May  1,  1900.  Interest  payable  May 
and  Nov.  1,  at  office,  195  Broadway,  New  York. 

Authorized  and  Outstanding — $20,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered 
$1,000.     C.  &  R.  interchangeable. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Secured  by  a  first  mortgage  on  all  the  com- 
pany's real  estate  in  New  York  City  and  Chicago, 
together  with  all  buildings,  fixtures,  and  tele- 
graphic instruments  thereon.  The  company 
covenants  that  if  any  mortgage  is  placed  on  any 
real  estate  or  telegraph  lines  or  plant  of  the  com- 
pany, these  bonds  are  to  be  secured  by  prior  lien 
on  any  property  so  mortgaged. 
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Earnings— See  CoUatwal  Trust  5s  above. 

Legal  tor  N.  H. 

Listed  on  the  New  York  Steele  Enphange. 

Original  Market — $10,000,000  offered  in  April, 
1900.  by  Kuhn,  Lpeb  &  Co.,  New  York. 
Market. 

Boston — Geo.  A.  Fernald  ^  Co.  ' 

New  York— Wood,  Struthers  &  Co.,  L.  M. 
Prince  &  Co.,  Tobey  &  Kirk,  Newborg  &  Co., 
Paterson  &  Co.,  J.  S.  Bache  &  Co.,  Gilman  & 
Clucas,  Bigelow  &  Co.,  Coffin  &  Co.,  Seasongood 
&  Haas,  Didrichsen  &  Co.,  R.  B.  Hathaway  & 
Co. 

Portland,  Me. — Chas.  H.  Gilman. 

St.  Louis — -Bowman,  Cost  &  Co. 

Omaha — City  Trust  Co. 


WESTERN  UNITED   GAS    &  ELECTRIC  CO. 
Gen.  68.     0ue  Serially  $75,00b  Aug.  1, 191S; 
¥80,000. Feb.  1  and  Aug.  I,  1,916;  $85,000 
Feb.  1  and  Aug.  1,  1917;  $90,000  Feb.  1  and 
Aug.   1,  1918;  $95,000  Feb.  1  and  Aug.   1, 
1919!  $100,000  Feb.  1,  1920.— F. 
Dated  August  1,  1910..    Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office. 
Authorized— $20^000,000. 
Oulstahding— $875,000. 
Retired— $125,000. 

Denominatioii — Coupon  $100,  $500)  $1,000. 
Trustee — First     Trust     and     Savings     Bank, 
Chicago,  111. 

Redeemable  on  any  interest   date  at   102  H 
and  interest. 

Secured  by  practically  a  second  mortgage  on 
property  described  under  lat  &  Refg.  5s  above.    ■ 
Original  Market — $1,0,00,000  offejid  in  Sep- 
tember. 1913,  at  par  and  interest  by  Howard; 
Simmons  &  Co.     -*  ..^  -        .  .    ' 

-  Market.  '"   - 

Chicago — Howard,    Simmons    &    Co.,    E.    T. 
Konsberg  &  Co.,  Emery,  Peck  &  Rockwood. 


WESTERN  UNITED  GAS  '&  ELECTRIC-  GO. 
1st  &  Ref.  5s.  Due  $25,000  each  Feb.  1, 
to  1924,  $30,000  annually  to  1949  and  bal- 
ance Feb.  1,  1950.^F. 

Dated  February  1,  1905.  'Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office.   ' 

Authorized — $5,000,000. 

Outstanding— $4,704,900. 

Denomination — Coupon,  $1,000,  $500  and 
$100.    Registerable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Redeemable  at  103  and  interest  on  any  interest 
date  after  Feb.  1-,  1915.  '       . 

Sinking  Fund — $25,000  of  these  bonds  are  due 
and  payable  annually'from  Feb;  1,  1915  to  1924, 
and  $30,000  annually  Feb.  1, 1925  to  1949; 

Organization — Incorporated  1905  in  Illinois' 
as  a  consolidation,  of  the  Fox  River  Light,  Heat 
&  Power  Co;  of  Aurora,  111.;  Joliet  Gas  Light  Co,. 
La  Grange  Gas  Co.,  and  Elgin  American  Gas  Co. 

Secured  by  practically  a  first  mortgage  on 
plants  supplying  gas  or  electricity  or  both  to 
Aurora,  Elgin,  Joliet,  also  to  La  Grange;  St; 
Charles,  West  Chicfigo,  North  Aurora,,  Lament, 
Montgomery,  Carpentersville,.  East  Dundee, 
Lombard.  Geneva,  Grossdale,  Fullersburg,  Crys- 
tal lialfe,  Woodstpck,  Glen  HUyn,  WinSeld,  Elm- 
hurst,  West  Grossdale,  Downers  Grove,  Batavia, 
Oswego,  Hollywood,  Lockhart,  East  Grove, 
Huntley,  Harvard,  Flainfield. .  North  Aurora, 
Napersville,  West  Chicago,  Wheaton  and  other 
towns  (total  cities  and  towns,  43).  Serves  a 
population  of  200,000.  Franchises  for  20  to  60 
years.  Towns  are  located,  within  a  radius  of  u 
45  miles  of  Chicago.  747  miles  of  gas  mains  in 
operation.  Gas  largely  purchased  from'  the  Coal 
Products  Manufactlsmg'  Co.  of  Joliet,  111.,  al- 
though the  United  Co.  has  gas  maniiiacturing 
plants  at  Juliet,  Elgin,  Aurora  and  La  Grange. 

Prior  Liens — $63,000  Elgin  American  Gas  Co.  ■ 
Ist  6s  of  1917.    ,  ;        ,  ,.:         .-  :  __._  ,'■'. 


Underlies — $875,000  General  Mortgage  6s,  due 
1914  to  1920. 

Net  Income,  1/31/14 $556,468 

Interest 237,678, 

Original  Market — Offered  in  1905  by  N.  W. 
Halsey  &  Co.,  New  York,  Howard,  Simmons  & 
Co.,  Chicago,  Mercantile  Trust  Co.,  St.  Louis, 
and  Merrill,  Oldham  &  Co.,  Boston,  at  99  and 
interest. 

Market.  -    - 

New  York — N.  W.  Halsey  &  Co.,  Foster  & 
Adams,  Bigelow  &  Co.,  J.  H.  Becker  &  Co. 

Philadelphia — Cassatt  &  Co.,  Oscar  R.  Dare, 
Harper  &  Turner,  Halsey  &  Co. 

Portland    Me. — Fidelity  Trust  Co. 

Chicago — N.  W.  Halsey  &  CbJ,  Peoples  Trust 
&  Sav.  Bank,  Howardi  Simmons  &  Co.,  Ft. 
Dearborn  Trust  &  Savifcgs  Bank,  McCoy  &  Co., 
Emery,  Peck  &  Rockwood,  A.  B.  Leach  &  Co., 
NatibnalBauk  of  the  Republic. 

St.  Louis — Mercantile  Trust  Co.,  John  Nicker- 
son,  Jr. 

Boston — Merrill,  Oldham  &  Co;,  L.  Sherman 
Adams. 

Providence — John  C.  Hume  &  Co. 

Milwaukee — ^Pirst  Savings  &  Trust  Co. 


WESTINGHOUSE  ELECTRIC    &  MANUFAC- 
TURING CO.  Conv.  Deb.  S.  F.  5b.     Due 
■    Jan.  1,  1931.— F. 

Dated  March  30,  1906.  Interest  payable. 
Jan.  and  July  1,  at  Guaranty  Trust  Co.,  New 
York. 

Authorized^$25,000,000.  .. 

Outstanding-^$20,710,000. 

Cancelled  by  Sinking  Fttnd^$3,004,000 . 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal; 

Trustee^— Guaranty '  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  any  interest 
date  on  12  weeks'  notice. 

Convertible  at  any  time  prior  to  30,  days' 
of  being  redeemed  or  called  for  payment  into  the 
stock  of  the  company  at  the  rate  of  $1,000  in 
bonds  to  $500  par  value  of  stock. 

Sinking  Fnnd^— On  Dec.  31, 1907,  and  annually 
thereafter,  $500,000  to  be  applied  to  the  purchase 
and  redemption  of  these  bonds  at  not  over  160 
and  interest. 

Organization — Incorporated-  in.  Pennsylvania 
1872.  Receivers  were  appointed  Oct.  23,  1907, 
but  were  discharged  Dec  5,  1908. 

Security — These  Debentures  are  not  secured 
by.;^ny  mortgage.  They  are  however  a,  direct 
obligation  of  the  company.  No.  mortgage  can 
be  .placed  on  tlie  company's  properties  durmg  the 
life  of  these  bonds.,  nor  can  any  debentures  or 
notes  be  issued  'unless  the  net  earnings'  of  the 
company  for  the  three  preceding  calejidar  years 
shall  have  been  at  least  twice  the  interest  upon 
the  entire  indebtedness.  The  current  assets  of 
the  company  aiid  its  various,  suhsidiaries  must 
at  all  times  exceed  the. indebtedness  of  the  com- 
pany other  than'its  Collateral  Notes.  The  com- 
pany and'  its  ,  subsidiaries  ■  cannot,  create  any 
indebtedness  in  excels  of  25%  of  the  face  value 
debentures  and  Collateral  Notes  which  have. been 
issued. 

"The!  Westinghouse.  Electric  &  Mfg.  Co.  manu- 
fac.tures  electric  apparatus,  electric  locomotijves,. 
motors,  arc.  Tungsten  and  carbon,  incandescent 
lights.  Plants  are  located  at  East  Pittsburgh, 
Pa.^  Cleveland,  0.,  Newark,  N,  J.,  Bloomfiel'd<  N» 
J.,  Bridgeport,  Conn.,  etc.  Controls  also,  tl^ 
Canadian  Westinghouse  Co.,  the  British  Westing- 
house.  Electric  &  Mfg.,  the,  Walker  Qo..  of  Cleve- 
land, .'the  Electric  Properties  Co.,'  the  Soplete 
Anonyme  Westinghouse  of  Fi;ance  (one-half 
interest) ,  also  s'ubsidiaries  to  operate'  in  Germany, 
Italy,  Austria  and  Russia. 

Net  Earnings,  3/31/14. $5,998,078 

Interest 1,633,641 

Miscellaneous. . ...... ... , ., 305,^18 
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Listed  on  the  New  York  and  Pittsburgh  Stock 
Exchanges. 

Original    Market— $15,000,000    otfered    Feb., 
1906,  by  Kuhn,  Loeb  &  Co.,  New  York. 
Market. 

New  York — Pendergast,  Hale  &  Co.,  Ladd  & 
Wood,  Spencer  Trask  &  Co.,  Curtis  &  Sanger, 
H.  P.  Taylor  &  Co.,  C.  H.  Hensel;  H.  Duncan 
Bulkley. 

Boston — Parkinson  &  Burr,  Geo.  A.  Fernald 
&  Co. 

Pittsburgh— H.  P.  Taylor  &  Co.,  Ballard  & 
McConnell,  Colonial  Trust  Co. 

BuflTalo — H.  P.  Taylor  &  Co. 


Connell,  Moore,  Leonard  &  Lewis,  A.  E.  Masten 
&  Co.,  Colonial  Trust  Co. 
Buffalo— H.,  P.  Taylor  &  Co. 


WESTINGHOUSE  ELECfRIC    &   MANUFAC- 
TURING CO.  6%  Notits.    Due  Aug.  1, 1915. 

.— F. 

Dated  Aug.  1,  1913.  Interest  payable  Feb. 
and  Aug.  1. 

Authorized — $3,250,000 

Outstanding — $3,250,000. 

Denomination — Coupon,   $1,000. 

Redeemable  on  any  interest  date  at  par  and 
interest,  plus  2%  interest  for  the  unexpired 
portion  of  the  term  of  Notes. 

Trustee — Bankers'  Trust  Co.,  New  York, 

Secured  by  a  first  lien  on  $2,059,000  5  %  bonds; 
$1,218,600  preferred  and  $2,925,500  common 
stock  (Scranton  &  Wilkes-Barre  Traction  Corpo- 
ration); $165,500  Canadian  Westinghouse,  Ltd., 
and  £675,000  British  Westinghouse  Electric  & 
Manufacturing  4%  deb.  stock.  The  collateral 
securing  these  Notes  must  always  be  5%  more 
in  value  than  the  par  value  of  the  outstanding 
notes  and  the  income  derived  from  the  collateral 
must .  exceed  the  interest  paid  -  on  the  Notes. 
Company  has  the  right  to  withdraw  securities 
other  than  the  Scranton  &  Wllkes-Barre  Trac.  Co. 
bonds  and  stocks,  providing  securities  of  equal 
value  are  substituted. 

Net  Income,  3/31/14 $5,998,078 

Interest  on  funded  debt 1,633,541 

Miscellaneous. 305,818 

Original   Market — $3,250,000  offered  in  July 
1913  at  99  and  interest  by  Kuhn,  Loeb  &  Co. 
Market. 

New  York- Kuhn,  Loeb  &  Co.,  Curtis  & 
Sanger,  H.  P.  Taylor  &  Co. 

Pittsburgh — H.  P.  Taylor  &  Co.,  Ballard  & 
McConnell. 

Buffalo— H.  P.  Taylor  &  Co. 


WESTINGHOUSE  MACHINE  CO.  1st  &  Ref. 
6s.   Due  Nov.  1, 1940.— P. 

Dated  Nov.  1,  1909.  Interest  payable  Feb. 
May,  Aug.  and  Nov.  1,  at  Colonial  Trust  Co., 
Pittsburgh,  Pa. 

Authorized — $10,000,000. 

Outstanding — $6,246,000. 

Retired  by  Sinking  Fund — $185,000. 

Denomination-^Coupon,  $1,000. 

Sinking  Fund — Minimum  of  $150,000  annu- 
ally plus  interest  on  bonds  retired,  and  until 
$1,000,000  of  the  bonds  are  retired,  an  additional 
sum  equal  to  25  %  of  earnings  after  fixed  charges. 

Organization — Incorporated  in  Pennsylvania 
1881.  Finances  readjusted,  December,  1907. 
In  March  1911  absorbed  the  Westinghouse 
Foundry  Co.  The  company  manufactured  steam 
turbines,  gas  engines,  automobile  engines  and 
other  power  generating  appliances. 

Secured  by  a  first  mortgage  on  extensive 
plant  at  East  Pittsburgh. 

Underlies — $460,000  5  %  Debentures. 

Net  Earnings,  3/31/13 $500,030 

Interest,  etc : 461,067 

Listed  on  the  Pittsburgh  Stock  Exchange. 
Market. 

New  York- F.  H.  Hatch,  &  Co.,  Hotchkin  & 
Co.,  Didrichsen  &  Co.,  Lindley  &  Co.,  McGeorge 
&  Vanderhoef,  H.  P.  Taylor  &  Co.,  C.  H.  Hensel. 

Pittsburgh- H.  P.  Taylor  &   Co.,  Ballard  & 


WESTMORELAND  COUNTY  RAILWAY  CO 
1st  Ss.    Due  March  1,  193S.— F. 

Dated,  1905.  Interest  payable  March  and 
Sept.  1,  at  Trustee's  office. 

Authorized — $250,000. 

Outstanding — $207,900. 

Held  in  Treasury — $42,000. 

Denomination — Coupon,  $100.  Registerable 
as  to  principal. 

Trustee — East  End  Savings  &  Trust  Co., 
Pittsburgh,  Pa. 

Organization — Incorporated  in  Penn.  in  1904 
as  a  consolidation  of  the  Bradenville  &  Derry 
St.  Ry.  and  Blairsville  &  Derry  St.  Ry.  com- 
panies. 

Secured  by  a  first  mortgage  on  seven  miles  of 
track  from  Latrobe  to  Derry,  Pa. 

Net  Earnings,  6/30/14 $14,978 

Interest  and  taxes 13,868 


WHATCOM  COUNTY  (WASH.)  RAILWAY  & 
LIGHT  CO.  1st  S.  F.  Ss.  Due  Nov.  I,  1935. 
— F. 

Dated  Nov.  1,  1905.  Interest  payable  May  1 
and  Nov.  1,  at  Trustee's  office. 

Authorized — $2,500,000. 

Outstanding — $1,455,000.     (Closed  mortgage.) 

Held  in  Sinking  Fund — $63,000. 

Cancelled — $246,000. 

Denomination — -Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest. 

Assumed  by  the  Puget  Sound  Trac,  Lt.  &  Pr. 
Co. 

Sinking  Fund — Annually  1%  of  outstanding 
bonds  payable  Nov.  1  for  the 'purchase  of  these 
bonds  at  not  exceeding  105  and  interest,  or  for 
the  purchase  of  first  mortgage  public  utility 
bonds.  f     .  -  , 

Organization  and  Control — Incorporated  1902 
in  New  Jersey  as  a  reorganization  of  the  Belling- 
ham  Bay  Elec.  St.  Ry.  and  the  Northern  Ry. 
&  Improvement  Co.  Owns  entire  stock  of  the 
Bellingham  &  Skagit  Ry.  Co.  Absorlsed  by  the 
Puget  Sound  Traction,  Light  &  Powet  Co.,  which 
company  is  controlled  and  managed  by  Stone  & 
Webster. 

Secured  by  a  first  mortgage  on  24  miles  of 
street  railway  in  and  about  Bellingham,  Wash., 
together  with  gas  and  electric  plants  supplying 
the  same  city.  An  extensive  hydroTelectric 
plant  is  owned  near  Mt.  Baker,  about  50  miles 
from  Bellingham.  Population  served,  over 
25,000.  Franchises,  1934,  (one  minor  franchise 
only),  1940  and  1941. 

Underlies— $7,500,000  P.  S.  T.,  L.  &  P.  5s. 

Net  Earnings,  12/31/14 $3,443,966 

Interest  and  Sinking  Fund 2,118,856  - 

Original  Market — ^First  offered  by  Lee,  Higgin- 
Bon  &  Co.,  Boston. 

Market. 

Boston — Lee,  Higginson  &  Co.,  Stone  &  Web- 
ster. 

New  York^Lee,  Higginson  &  Co.,  Rauscher  & 
Childress,  Geo.  W.  Walker  &  Co. 
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WHEELING    &    LAKE    ERIE    RAILWAY   CO. 
Lake  Erie  Div.  1st  5s.     Due  Oct.  1, 1926. — N. 

See  Map  126. 

Dated  July  1,  1886.  Interest  payable  April 
and  October  1,  at  Trustee's  office. 

Authorized — $3,000,000. 

Outstanditig — $2,000,000. 

Exchanged  for  the  W.  &  L;  E.  1st  Cons.  4s  and 
Cancelled — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 


Assumed  by  the  Wheeling  &  Lake  Erie  R.  R. 
Co. 

Organization,  Earnings,  etc. — See  1st  Cons.  4s 
below. 

Secured  by  a  first  mortgage  on  (11)  186  miles  of 
road  from  Sherrodsville  to  Toledo,  Ohio,  and  from 
Huron  to  Norwalk,  Ohio,  at  the  rate  of  $10,500 
per  mile. 

Underlies — $894,000  Wheeling  &  Lake  Erie, 
Wheeling  Dlv.  5s  of  1928;  $409,000  Wheeling  & 
Lake  Erie  Ext.  &  Impt.  5s  of  1930;  $11,967,000 
Wheeling  &  Lake  Erie  Ist  Cons.  4s  of  1949;  and 
the  Wheeling  &  Lake  Erie  Gen.  4s  of  1955,  which 
provide  for  the  retirement  of  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Wm.  A.  C.  Ewen,  J.  S.  Bache  & 
Co.,  W.  C.  Langley  &  Co.,  Newborg  &  Co., 
Denny,  Pomroy  &  Co. 

Philadelphia- — Chas.  Fearon  &  Co. 

Baltimore — Jenkins,  Whedbee  &  Poe. 


WHEELING    &    LAKE    ERIE    RAILWAY    CO. 
Wheeling  Div.   Ist  5s.     Due   July   1,   1928. 

— N. 

See  Map  126. 

Dated  April  21,.  1888.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized— $1,500,000. 

Outstanding — $894,000. 

Exchanged  for  W.  &  L.  E.  1st  Cons.  48  and 
Cancelled — $606,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to~  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Assumed  by  the  Wheeling  &  Lake  Erie  R.  R. 
Co. 

Organization,  Earnings,  etc. — See  1st  Cons.  4s 
below. 

Secured  by  a  first  mortgage  on  (10)  44  miles 
of  road  from .  Sherrodsville  to  Martin's  Ferry, 
Ohio;  and  a  second  mortgage  on  (11)  186  miles 
of  road  from  Sherrodsville  to  Toledo,  Ohio,  and 
branches,  subject  to  a  prior  lien  at  the  rate  of 
$10,500  per  mile. 

These  bonds  are  outstanding  at  the  rate  of 
$3,800  per  mile. 

Prior  Liens — $2,000,000  Wheeling  &  Lake  Erie, 
Lake  Erie  Div.  1st  58  of  1926. 

Underlies- $409,000  W.  &  L.  E.  Ext.  &  Imp. 
6s  of  1930;  $11,967,000  W.  &  L.  E.  1st  Cons. 
4s  of  1949;  and  the  W.  &  L.  E.  Gen.  4b  of  1955, 
which  provide  for  the  retirement  of  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York — Wm.  A.  C.  Ewen,  Coffin  &  Co., 
Hartshorne  &  Battelle,  Tobey  &  Kirk,  Denny 
Pomroy  &  Co. 

Philadelphia — Chas.  Fearon  &  Co.,  Wistar  & 
Stokes. 


WHEELING    &    LAKE    ERIE    RAILWAY   CO. 
Ext.  &  Imp.  5s.     Due  Feb.  1,  1930. — N. 

Sec  Map  126. 

Dated  December  20,  1889.  Interest  payable 
February  and  August  1,  at  Trustee's  office. 

Authorized — $1,900,000. 

Outstanding — $409,000. 

Exchanged  for  W.  &  L.  E.  Ist  Cons.  48  and 
cancelled— $1,281,000. 

Cancelled — $210,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Assumed  by  the  Wheeling  &  Lake  Erie  R.  R. 
Co. 

Organization — Incorporated  in  1886  and  re- 
organized under  foreclosure  in  1899  as  the 
Wheeling  &  Lake  Erie  R.  R.  Co.,  which  was 
placed  in  the  hands  of  Receivers  in  1908.  For 
further  details  see  1st  Cons.  4s  below. 

Secured  by  mortgage  upon  239  miles  of  road, 
being  a  first  lien  on  (12)  16  miles  from  Warren- 
ton  to  Steubenville  and  Martin's  Ferry  to  Aetna- 


vilie,  Ohio,  a  second  mortgage  on  (10)  36  miles 
from  Sherrodsville  to  Martin's  Ferry,  Ohio,  sub- 
ject to  prior  liens  at  the  rate  of  $10,500  per  mile, 
and  a  third  mortgage  on  (11)  186  miles  from 
Toledo,  to  Sherrodsville,  Ohio,  and  from  Huron 
to  Norwalk,  Ohio,  subject  to  prior  liens  at  the 
rate  of  $14,300  per  mile.  These  bonds  are  out- 
standing at  the  rate  of  $1,700  per  mile.  Further 
secured  by  pledge  with  the  trustee  of  all  the 
$300,000  stock  (no  outstanding  bonds)  of  the 
Toledo  Belt  Ry.,  owning  4.55  miles  of  railway 
in  Toledo,  $670,000  stock  of  the  Wheeling,  Lake 
Erie  &  Pittsburgh  Coal  Co.  and  $60,000  stock  of 
the  Toledo  Dock  &  Coal  Co. 

Prior  Liens — $2,000,000  Wheeling  &•  Lake 
Erie,  Lake  Erie  Div.  1st  5s  of  1926;  $894,000 
Wheeling  &  Lake  Erie,  Wheeling  Div.  1st  6s  of 
1928. 

Underlies— $11,679,000  Wheeling  &  Lake  Erie 
1st  Cons.  4s  of  1949;  and  the  Wheeling  &  Lake 
Erie  Gen.  4s  of  1955,  which  provide  for  the 
retirement  of  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 
Market. 

New  York— Coffin  &  Co.,  Newborg  &  Co. 

WHEELING   &  LAKE  ERIE   RAILROAD  CO. 
1st  Cons.  48.     Due  Sept.  1,  1949.— F. 

See  Map  126. 

Dated  September  1,  1899.  Interest  payable 
March   and   September   1,    at    Trustee's   office. 

Authorized — $15,000,000. 

Outstanding — $11,697,000  (Closed  mortgage).  - 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
Ohio  in  1899  as  a  reorganization  of  the  Wheeling 
&  Lake  Erie  Ry.  Controlled  through  ownership 
of  a  majority  of  the  2nd  pfd.  and  com.  stocks 
by  the  Wabash-Pittsburgh  Terminal  R.  R.  Co. 
which  company  is  controlled  through  stock  own- 
ership by  the  Wabash  R.  R.  Co.  also  in  hands  of 
receivers. 

Receivership — On  June  8,  1908,  B.  A.  Worth- 
ington  was  appointed  Receiver  for  the  property 
of  the  company  and  in  June  1912  was  succeeded 
by  Wm.  M.  Duncan.  In  April,  1915,  the  road 
was  offered  for  public  sale  for  the  second  time. 
No  bid  was  received  in  either  instance. 

Secured  by  a  mortgage  upon  460  miles  of 
road  at  the  rate  of  $26,000  per  mile,  being  a 
first  lien  on  (3)  211  miles  from  Cleveland  to 
Zanesville,  O.,  Canton  to  Sherrodsville,  O.,  Can- 
ton to  Indian  Run  Mines,  O.,  Fuller  Mine  Branch, 
Sherrodsville,  O.,  Cleveland  Belt  Ry.,  a  second 
mortgage  on  16  miles  of  road  from  Warrenton 
to  Steubenville  and  Martin's  Ferry  to  Aetna- 
ville,  Ohio,  subject  to  a  prior  lien  at  the  rate  of 
$1,700  per  mile,  a  third  mortgage  on  36  miles  of 
road  from  Sherrodsville  to  Martin's  Ferry,  Ohio, 
subject  to  prior  liens  at  the  rate  of  $12,200  per 
mile,  and  a  fourth  mortgage  on  186  miles  of  road 
from  Toledo  to  Sherrodsville  and  Norwalk  to 
Huron,  Ohio,  subject  to  prior  liens  at  the  rate  of 
$16,000  per  mile. 

Prior  Liens — $2,000,000  Wheeling  &  Lake  Erie 
Ry.,  Lake  Erie  Div.  1st  6s  of  1926;  $894,000 
W.  &  L.  E.  Wheeling  Div.  Ist  5s  of  1928,  and 
$409,000  W.  &  L.  E.  Extn.  &  Impt.  6s  of  1930. 

Underlies — The  Wheeling  &  Lake  Erie  Gen. 
4s  of  1955,  which  provide  for  the  retirement  of 
this  issue. 

Report  Years  Ended  June  30: 

1913-14    1912-13 

Gross  Earnings ....   $7,637,346     $7,831,948 

Net  Income 1,666,583       1,204,911 

Interest,  etc 1,621,602       1,315,905 

Balance surp.         $44,981def.  $110,994 

Listed  on  the  New  York,  Pittsburgh  and  Lon- 
don Stock  Exchanges. 

Market. 

New  York — F.  J.  Lisman  &  Co.,  L.  M.  Prince 
&  Co. 
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WHEELING  &  LAKE  ERIE  RAILROAD  CO. 
Equip.  5b.    Due  Jan.  1,  1922. — F. 

Dated  Jan.  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Authorized — $2,500,000. 

Redeemed— $1,077,000. 

Outstanding— $1,423,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  for  sinking  fund  at  108  and  in- 

Sinking  Fund— Began  Jan.  1,  1903,  $75,000 
annually  for  the  first  four  years,  and  $100,000, 
$125,000,  $150,000  and  $175,000  for  each  sub- 
sequent, period  of  four  years  to  maturity  except 
that  1922  is  $173,000.  Under  terms  of  the  trust 
indenture,  bonds  are  to.  be  purchased,  if  ob- 
tainable, at  not  to  exceed.  106  and  interest; 
otherwise  to.  be,  drawn  by  lot  at  not  to  exceed 
103  and  interest,  or  the  Trustee  ijiay  apply 
the  sinking-  fund  to  the  purol^ase  of  additional 
equipment.  All  bonds,  acquired  are  to  be  can- 
celled. ,    , 

Secured  by  first  lien  on  2,600  Coal  cars,  500 
Box  cars,  10  Cabo.ps^s,  15  Passenger  cars,  4  Com- 
bination cars,..  3  jBaggage  carsi  2  Dining  cars,  1 
Parlor  Car,  9  Switching  locomotives,  19  Con- 
solidation locomotives  and  6  Passenger  loco- 
motives. Total  cost  of  this,  equipment  was  $2,- 
750,000  of  which  $250,000  was  paid  in  ca^h  by 
the  company.  '  , 

Listed  on  the  New.  York  Stock  Exchange. 

Original  Market — $1,000,000  offered  in  1902 
by  F.  J.  Lisman  &  Co.,'New  York,  at  104^^  and 
interest. 

Market. 

New  York— J,  K.  Rice,  Jr.,  &  Co.,  Harts- 
horne  &  Plcabia,  Wolff  &  Stanley,  Pouch  &  Co.,. 
P.  J.  Lisman  &  Co. 

Philadelphia — 'Chas.  Fearon  &  Co.,  Graham  & 
Co.      , 

Cincinnati — ^Breed,  Elliott  &  Harrison. 

Clciveland — Otia  &  Co. 


WHEELING    &  LAKE  ERIE  RAILROAD  CO. 
'    5%  Receivers'  Equipment  Certificates.    Due 
$101,000  each  March  1  and  Sept.  1,  to  Sept. 
1,  1922,  inclusive,  and  $100,000  March  1, 
1^23.— F. 
'  Dated  March  1,  1913.    Interest  payable  March  ' 
1  and  Sept.  1,  at  Trustee's  office. 
Authorized— $2,019,000. 
Outstanding— $1,817,000. 
,  Retired— $202,000. 
'  Denomination — Coupon,  $1,000.  , 
Trustee — Citizens'     Savings     &     Trust     Co., 
Cleveland,  Ohio." 

Redeemable  in  inverse  numerical  order  at  101 
and  interest  on  any  interest  date  on  60  days' 
notice.. 

Security — ^Authorized  by  IT.  S.  Dist.  Court 
and  secured  by  fii^t  lien  on  1,500  Standard  steel 
gondola  freight  cars  and  20  Consolidation  loco- 
motives, costing  $2,256,727,  of  which  $237,727 
was  paid  in  cash  by  the '  Receiver. 

Original  Market — $2,019,000  offered  in  March, 
1913,  by  Hayden,  Miller  &  Co.  and  Otis  &  Co.  of 
Cleveland  and  Guaranty  Trust  Co.  of  New  York, 
at  prices  ranging  from  100  and  interest  for  Sept., 
1913,  maturities  to  96.19  and  interest  for  the 
March  1,  1923,  maturities. 
Market. 
Cleveland— Otis  &  Co. 

New  York — F.  J.  Lisman  &  Co.,  Coggeshall  & 
Hicks. 


WHEELING    &  LAKE  ERIE  RAILROAD  CO. 
Secured  5%  Notes.    Due  Aug.  1,  1908. 

Dated  August  1,  1905.    Interest  payable  Feb- 
ruary and  August  1. 
Authorized— $8,000,000. 
Outstanding— $8,000,000. 


Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— New  York  Trust  Co.,  New  York. 

Guaranteed,  principal  and  interest  by  the 
Wabash  R.  R.  Co. 

Secured  by  deposit  with  the  Trustee  of  $12,- 
000,000  Wheeling  &  Lake  Erie'  Gen.  4s  of  1955, 
and  further  secured  by  a  first  lien  upon  50  Con- 
solidation locomotives,  6  Switching,  6  Atlantic 
Type  locomotives  and  2,000  80,000-lb  capacity 
gondola  cars  purchased  with  the  proceeds  of  the 
sale  of  these  notes. 

Note — Principal  not  being  paid  at  maturity  a 
syndicate  of  bankers  agreed  to  extend  same  to 
Aug.,  1913,  up  to  which  time  interest  was  paid 
by  the  Wabash  B.  R.  in  respect  to  its  guaranty. 
The  principal  and  interest  of  the  loan  then  being 
defaulted,  the  syndicate  bid  in  at  auction  for 
$9,863,500  the  collateral  pledged  thereunder, 
consisting  of  $3,500,000  Wabash  RI  R.  1st  Ref. 
&  Ext.  4s  with  July,  1911  and  subsequent  coupons 
and  this  issue  of  notes  with  claims  for  interest 
from,  Feb.  1,  1908, 


WHEELING    &  LAKE  ERIE   RAILROAD  6% 
Ree.  Cfts.    Due  April  1,  1915.— N. 

Dated  April  1,  1913.  lutJerest  payable  April 
and  Oct.  1,  at  Citizens  Savings  &  Trust  Co., 
Cleveland,  and  at  its  agency  in  New  York. 

Authorized — $431,000. 

Outstanding— $431,000. 

Denomination — Coupon,  $1,000.     ' 

Redeemable  at  par  and  interest  on  April  1, 
1914,  or  any  interest  date  thereafter. 

Security — These  Certificates  were  authorized 
by  the  U.  S.  Dist.  Court  to  provide  increased  ' 
facilities  at  Huron,  Ohio  and  for  the  renewal  of 
bridges. 

Original  Market — Hayden,  Miller  &  Co., 
Guaranty  Tr.  Co.,  offered  $431,000  at  par,  April, 
1913. 
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WHEELING    ELECTRIC    CO.    1st    5s.      Due 

May  1,  1941.— F. 

Dated  May  1,  1911.  Interest  payable  May 
and  November  1,  at  Trustee's  office. 

Authorized— $12,000,000. 

Outstanding— $1,429,000. 

Denomination — Coupon,  $1,00.0,  $500.    Regis-  , 
terable  as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest,  any  interest 
date  prior  to  1937  at  104  in  1937;  103  in  1938:  102 
in  1939;  101  in  1940  and  1941. 

Sinking  and  Improvement  Fund — Beginning; 
1916  and  annually  thereafter  to  and  including 
1920,  an  amount  equal  to  1%  of  outstanding 
bonds;  1J^%  annually,  1921  to  1925;  2%  an- 
nually, 2H%  annually  and  3%  annually,  each 
five  years  thereafter. until  1940.  -r  These  payments 
are  to  be  applied  to  the  purchase  of  these  bonds 
at  not  over  105  and  interest  or  for  improvements, 
extensions,  etc. 

^  Organization  and  Control — Incorporated  1883 
in  West  Virginia.  Acquired  during  1911  the 
Bridgeport  Electric  Light  Co.  and  the .  Con- 
sumers' Electrical  Co.  which  was  merged  into 
this  company.  Controlled  by  the  American  Gas 
&  Electric  Co.,  through  ownership  of  the  $1,000,- 
000  common  stock.  The  latter  is  owned  by 
General  Electric  interests. 

Secured  hy  a  first  mortgage  on  plants  supply- 
ing electric  light  and  power  to  Wheeling,  W.  va. 
and  to  Bellaire  and  Bridgeport, '  O.  Population 
served  65,000.  Franchises  in  Wheeling  extend 
to  1960;  in  Bridgeport  and  Bellaire  they  are 
perpetual. 

Net  Earnings,  3/31/14 $152,974  ^ 

Interest 88,834 

Original  Market — $500,000  offered  in  May, 
1911,  by  Wm.  A.  Read  &  Co.,  New  York,  Warner, 
Tucker  &  Co.,  and  Tucker,  Anthony  &  Co., 
Boston,   at   94   and   interest.     Offered   in    May, 


1915,  by  William  A.  Read  &  Co.,  at  95  and 
interest. 

Market. 

New  York— Wm.  A.  Read  &  Co. 

Chicago — E.  T.  Konsberg  &  Co. 

Boston'^Warner,    Tucker     &     Co.,     Tucker, 
Anthony  &  Co.,  Wm.  A.  Read  &  Co. 


WHEELING    TERMINAL   RAILWAY    CO.    1st 
4s.    Due  Aug.  1, 1940.— P. 

Dated  Aug.  1,  1900.  Interest  payable  Feb. 
and  Aug.  1,  at  Company's  office,  Pittsburgh, 
Pa.,  and  at  Winslow,  Lanier'  &  Co.,  New  York. 

Authorized — $2,000,000. 

OutBtanding— $1,566,000. 

Retired  by  Sinkii^  Fund — $34,000. 

DenomtnatlDn — Coupon,  $1,000.  Registerable 
as  to  principal'. ..    .- 

Trustee — Commercial  Trust  Co., .Philadelphia, 
Pa. 

Sinking  Fund— Annually,  beginning  Oct.  1, 
1901, 1%  of  the  bonds  outstanding  to  be  applied 
to  their  purchase  at  not  exceeding  par.  If  not 
purchasable  at  this  price,  the  fund  for  that  year 
shall  lapse  into  the  treasury  of  the  company. 

Guaranteed  as  to  principal  B,bd  interest  by 'the 
Pennsylvania  Company  by  endorsement.  - 

Organization  and  Control— Incorporated:  in 
W.  Ya.  and  Ohio  in  1900  as  a  reorganization  of 
the  Wheeling  Bridge  &,  Terminal  Ry.  Co.  Entire 
stock  is  owned  by  the  Peniisylvania  Company, 
controlled  by'  the  Pennsylvania  R.  R.  Co. 

Secured  by  first  mortgage  on  entire  property 
of  company  situated  in  and  near  Wheeling,  W. 
Va.  and  Martin's  Ferry,  Ohio,  including  26  n;iles 
of  main  line  and  sidings  extending  from  a  junction, 
near  Martin's  Ferry  with, the  Peijnsylvania,  Co.' 
and  the  Bait.  &Ohio  System,  via^a  bridge  across 
the  Ohio  River  to  a  connection  'with  the'  Bait.  & 
Ohio  and  Panhandle  lines  in  Wheeling,  W'.  Va. 

Net  Earnings,  6/30/14 $66,582* 

Interest,  etc . . . . '. .  ..■:.'..;..:.,...     62,613 

♦Compares  with, $132,434  in  1913. 

Le^aT  f or'Mfe'^  aid'  Mo.   '  '  ^ 

Original  Market— Of  ered  in  1903  by  Fisk  & 
Robinson,  New  York,        ' 

Market. 

New  York — rHartshorne  &  Picabia,  Robinson 
&  Co.,  Wood,  ^ruthers.&  Co. 

Pluladelp^ia-rvSuIlivan  Bros.  &  Co. 

WHEELING    TRACTION    CO.    1st    5s.     Due 
Jan.  I,  1931.— F. 

Dated  .January  1,  1901.  Interest  payable 
Jan.  and  July  1,  :^t  Trustee's  office  or  National 
Bank  of  Con^me^cet,  N.  Y.  . 

Authorized  and  Outstanding— $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Cleveland  Trust  Co.,  Cleveland. 

Redeemable  at  105  and  interest  on  any  interset 
date  on  30  days'  notice. 

Organization  and  Control — ^Incorporated,  in 
West  Virginia  in  1900.  Reorganized  January, 
1901,  as  a  consolidation  of  the  Wheeling  Ry.  and 
the  Bellaire,  Bridgeport  &  "Martin's  Ferry  Ry., 
and  the  Moundsville,  Benwood  &  Wheeling  Ry. 
Owns  entire  capital  stocks  Citizens'  §treet  Ry., 
the  Steuben-ville  &  Wheeling  Traction  Co.,  the 
Wheeling  &  Western  R.  R.  and  the  Bellaire  Spjith- 
western  Traction  Co.,  and  controls  the  Panhandle 
Traction  Co.  The  Citizens'  Street  Ry.  is  leased 
for  99  years.  Controlled  by  the  West  Penn 
Traction  Co.,  which  is  owned  by  the  West  Penn 
Traction  &  Water  Power  Co. 

Secured  by  a  first  mortgage  on  41  miles  of 
track  in  Wheeling,  W.  Va.,  and  Moundsville, 
Martin's  Ferry,  Bellaire,  Bridgeport,  Benwood, 
Aetnaville  and  West  Wheeling,  and  controls  over 
45  miles  of  additional  lines  in  the  city  of  and  m  ' 
the  territory  adjacent  to  Wheeling.  Company 
owns  its  power  plant.  Population  served  about 
125,000.  The  franchises  are  largely  perpetual, 
the  balance  largely  extend  to  1958. 


Prior  Liens — There  are.no  direct  prior  liens, 
although  the  companies  whose  stocks  are  owned 
have  outstanding  about  $1,172,000  bond^. 

Underlies — New  5%  Mortgage'  bonds,  $10,- 
000,000  of.  which  are.  authorized,  including 
$2,500,0.00,  reserved  to  retire  this  issue. 

Net  Earnings,  12/31/12....' $387,660 

Fixed  charges 163,286 

Original  Market — $750,000  offered  in  Sept., 
1912,  at  98H  and  interest  by  the  Continental 
Trust  Co.,  Washington,  D.  C,  and  Redmond 
&  Co.,  New  York. 

Market. 

Philadelphia — S.  K.  Phillips,  Oscar  R.  Dare. 

Wheeling,  W.  Va. — Geo.  W.  Barron. 

New  York — Redmond  &  Co.,  Bigelow  &  Co., 
R.  F.  Westerfield. 

Boston — Hotchkin  &  Co. 

WHITE  &  BLACK  RIVER  VALLEY  RAILROAD 
CO.  1st  5s.     Due  July  1,  1980.— F. 

See  Map  36. 

Dated  June  30,  1900.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  New  York. 

Authorized — $8O0',OOO. 

Outstanding — $600,000. 

Denomination-^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee-^Farmers'  Loan  &  Trust  Co.,  New 
York.         ■  •  ., 

'Guaranteed-  as  to  interest  by  the  Choctaw, 
Oklahoma  &  Gulf  R.  R.  Co.  by  endorsement. 

Organization  and  Control— Incorporated,  in 
Arkansas  in  1888  and- is^ leased 'until  1980  to  the 
Choctaw,  Oklahoma.  &  Gulf  R.  R.  Co.,  which  is 
in* turn  leased  to,  and'its  entire  stock  owned,  by, 
the  Chicago,  Rock  Island  &  Pacific  Ry.  Co. 
The  C,  R.  I.  &  P.  Ry.  Co.  is  now  in  hands  of 
receivers.  '  , 

Secured  by  a  first  mortgage  on  (7)' 62  miles. of  ' 
road  from  Brinkley  to  Jacksonport,  Ark.,  and 
WivUle  to  Gregory,  Ark.,  at  the  rate  of  $9,600  per 
mile. 

Market. 

New  York — McGeorge  &  Vanderhoef,  Foster  & 
Adams, 

Philadelphia — Chas.  C.  Harrison,  Jr.,  &  Co., 
Mellor  &  Petry. 


WHITE  PLAINS  LIGHTING  CO.  1st  5s.     Due 
,     June  1,' 1938.— N. 

D'ated  June'  1,  1898.  Interest  payable  June 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New  York. 

Outstanding — $335,000. 

Denomination^Coupon,  $1,000.  ■  -    '  ' 

Guarantee.:— This  issue  is  not  guaranteed, 
but  all  of  the  junior  bonds  are  guaranteed  as  to 
principal  and  interest  by  the  Consolidated  Gas 
Co.  by  endorsement. 

Control- Acquired  hy  and-  merged  into  the 
Westchester  Lighting'  Co.,  which  is  controlled 
by  Consolidated  Gas  Co.  of  New  York,  through 
ownership  of-  e'ntire  capital  stock. 

Secured  by  a  first  mortgage  on  the  property 
of  the  company. 

Underlies — ^$21,498,000  brinds  and  debentures 
of  the  Westphffiter  Lighting  Co.  and  New  York 
&  'Westchester  liiglfting  Cb. 

Net  Earnings  (Westchester  Ltg.  Co.) 

12/31/14 $971,848 

Interest 1,136,618 

This  issue 173,750 

Market.,  . 

New  York— -Bigelow  &  Co.,  Paterson  &  Co., 
John  W.  Christiansen,  Kirkpatrick  &  Lewis. 

Philadelphia — Robf.    Glendinning  &    Co. 

WICHITA  FALLS  &  NORTHWESTERN  RAIL- 
WAY CO.  1st  Lien  Coll.  Tr.  Ss.  Due  Jan.  1, 
1925.— F. 

See  Map  76. 

Dated  January  1,  1910.  -  Interest  payable 
Jan.  and  July  1,  at  First  Trust  &  Savings  Bank, 
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Chicago,  or  at  the  Equitable  Trust  Co.,  New 
York. 

Authorized — $900,000. 

Outstanding— $865,000. 

Redeemed  by  Sinlcing  Fund — $35,000. 

Denomination- — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustees — First  Trust  &  Savings  Bank, 
Chicago  and  Emile  K.  Boisot. 

Redeemable  at  105  and  interest  on  any  interest 
date  upon  60  days'  notice. 

Sinking  Fund — J^  of  1  %  of  bonds  issued,  each 
Jan.  1  and  July  1,  payable  either  in  cash  or  bonds 
of  this  issue.  Cash  payments  are  to  be  applied 
to  the  purchase  or  redemption  of  these  bonds  at 
not  exceeding  105  and  interest.  All  bonds  ac- 
quired by  the  sinking  fund  shall  be  cancelled. 

Control — See  lat  5s  below.  , 

Secured  by  first  lien  on  (2)  57  miles  of  road 
from  '^Altus,  Okla.,  to  Wellington,  Texas,  by  de- 
posit .of  all  stocks  and  bonds  of  companies  own- 
ing the  road,  a  second  mortgage  on  (4)  IS  mUes 
of  road  from  Devol  to  Elk  City,  Okla.,  and  a 
■  second  collateral  lien  on  (5)  35  miles  of  road  from 
Devol,  Okla.,  to-  Henrietta,  Texas,  subject  to 
prior  liens  at  the  rate  of  $14,200  per  mile.  These 
bonds  are  outstanding  at.the-rate  of  $5,800  per 
mile. 

Prior  .Liens~$2,213,000  1st  5s  of  1939. 

Underlies— $3,000,000  Wichita  Falls  &  North- 
western 1st  &  Ref.  5s  of  1940,  which  provide  for 
the  retirement  of  this  issue. 

Original  Market— $900,000  offered  in  March, 
1910,  by  Allerton,  Greene  &  King  and  the  Nation- 
al City  Bank,  Chicago,  and  by  the  Marshall  & 
Illsley  Bank  and  the  Wisconsin  Trust  Co., 
Milwaukee,  at  97  an(l  interest. 
Market. 

Chicago — John  Burnham  -  &  Co.,  Allerton, 
Greene  &  King,  National  City  Bank. 

Milwaukee — Marshall  &  Illsey  Bank. 
New  York — F.  J.  Lisman  &  Co.j  Korn,  Lehman 
&  Co.,  Knauth,  Nachod  &  Kuhne. 

Minneapolis — Minneapolis  Trust  Co. 

Detroit — First  and  Old  Detroit  National  Bank. 


1940,  which  provide  for  the  retirement  of  this 
issue. 

Net  Earnings,  6/30/14: $102,509* 

Interest,  etc 456,336 

♦Compares  with  $507,920  in  1912. 

Original  Market^$  1,000, 000  offered  in  June, 
1909,  by  Lewis  Bros.  &  Co.,  Boston,  at  95  and 
interest. 

Market. 

New  York — Knauth,  Nachod  &  Kuhne,  Bige- 
low  &  Co.,  E.  -&  C.  Randolph,  Alfred  Mestre  & 
Co.,  F.  J.  Lisman  &  Co.,  Coffin  &  Co.,  J.  S.  Bache 
&  Co.,  F.  H.  Hatch  &  Co.,  H.  P.  Taylor  &  Co., 
Gilman  &  Clucas,  Middendorf,  Williams  &  Co., 
Rauscher  &  Childress,  Elijah  Woodward  &  Co. 

Chicago.— Hulburd,  Warren  &  Chandler, 
Alfred  L.  Baker  &  Co.,  Yard,  Otis  &  Taylor, 
John  Burnham  &  Co.,  Babcock,  Rushton  &  Co., 
A.  B.  Leach  &  Co. 

Milwaukee — First  Savings  &  Trust  Co. 

Philadelphia— S.  K.  Phillips,  F.  P.  Riatine  & 
Co. 

Baltimore — Middendorf,  Williams  &  Co.,  Stein 
Bros.,  W.  W.  Lanahan  &  Co.,  Mackubin,  Good- 
rich &  Co. 

Boston-^-Lewis  Bros.  &  Co:. 

Pittsburgh— H.  P.  Taylor  &  Co. 

BufTalo — H.  P.  Taylor  &  Co. 


WICHITA  FALLS  &  NORTHWESTERN  RAIL- 
WAY CO.  1st  5s.     Due  Jan.  1,  1939.— F. 

See  Map  76. 

Dated  January  1 ,  1909.  Interest  payable 
Jan.  and  July  1,  at  First  Trust  &  Savings  Bank, 
Chicago  or  at  the  Equitable  Trust  Co.i  New 
York. 

Authorized^$2,300,000. 

Outstanding— $2,190,000. 

Cancelled  by  Sinking  Fund.— $110,000. 

Denomination— Coup  oh,  $1,000..  Reglsterabl'e 
as  to  principal. 

Trustees — First  Trust  &  Savings  Bank, 
Chicago  and  Emil  K.  Boisot. 

Redeemable  at  105  and  interest  on  any  interest 
date  oh  60  days'  notice. 

Sinking  Fund —  ^  of  1%  of  issued  bonds  on  each 
Jan.  1  and  July  1,  to  be  applied  to  the  purchase 
or  redemption  of  these  bonds  at  not  exceeding 
105  and  mterest.  All  bonds  so  acquired  to  be 
cancelled. 

Organization  and  Control— Incorporated  in 
Oklahoma  in  1906.  Owns  all  outstanding  bonds 
and  stock  of  Wichita  Falls  &  Northwestern  Rail- 
way of  Texas  and  Wichita  Falls  Ry.  Co.  Con- 
trolled through  ownership  of  entire  stock  by 
Missouri,  Kansas  &  Texas  Ry.  Co.,  which  has 
deposited  same  under  its  Consolidated  Mortgage. 

Secured  by  a  first  mortgage  on  (4)  118  miles 
of  road  from  Devol  to  Elk  City,  Okla.,  and  a 
first  lien  on  (5)  35  miles  of  road  from  Henrietta, 
Texas,  to  Devol,  Okla.,  by  deposit  of  all  of  the 
stocks  and  bonds  of  companies  owning  the  road. 
These  bonds  are  outstanding  at  the  rate  of 
$14,200  per  mile. 

Underlies — $873,000  Wichita  Falls  &  North- 
western Ry.  Panhandle  Div.  Coll.  5s  due  1925 
and  $3,000,000  Beaver  Div.  1st  &  Ref.  5s  due 
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WICHITA  FALLS  &  NORTHWESTERN  RAIL- 
WAY CO.  1st  &  Ref.  5s.     Due  Jan.  1,  1940. 

— F. 

See  Map  75. 

Dated  July  1,  1911.  Interest  payable  Jan. 
and  Julyl.  at  M.,  K.  &  T.  Ry.  Company's  office. 
New  York. 

Authorized— $10,000,000. 

Outstanding— $3,000,000. 

Denomination — Coupon,  $1,000.  Regisierable 
as  to  principal. 

Trustees — ^United  States  Mortgage  &  Trust 
Co.,  New  York,  and  Calvert  Brewer. 

Redeemable  at  105  and  interest  on  any  interest 
date  on  60  days'  notice*   . 

Secured  by  a  first  mortgage  on  (16)  168  miles 
of  road  from  Elk  City  to  Forgan,  Okla.,  a-  third 
mortgage  on  (17)  118  miles  of  road  from  Devol 
to  Ellr  City,  Okla.,  subject  to  prior  liens  at  the 
rate  of  $20,000  .per  mile,  and  a  collateral  lien  oti 
(18)  92  miles  of  road  from^  Henrietta,  TeXas;  to 
Devol,  Okla.,  and  from  Altus,  Okla.,  to  Welling- 
ton, Tex.  These  bonds  are  outstanding  at  the  ' 
rate  of  $7,900  per  mile. 

Prior  Liens- $2,213,000  Wichita  Falls  &  N.  W. 
1st  5s  of  1939;  $873,000  W.  F.  &  N.  W.  Coll.  5s 
of  1925  for  the  retirement  of  which  bonds  of  this 
issue  have  been  reserved. 

Original  Market— Offered  in  Sept.,  1911,  by 
Wm.  Salomon  &  Co.  and  Alfred  Mestre  &  Co., 
New  York,  the  National  City  Bank,  Chicago, 
Chandler  Bros.  &  Co.,  Philadelphia,  and  Macku- 
bin, Goodrich  &  Co.,  Baltimore,  at  97  H  &°d 
interest. 

Market. 

New  York— William  Salomon  &  Co.,  Alfred 
Mestre  &  Co.,  Spencer  Trask  &  Co.,  F.  H.  Hatch 
&  Co.,  Plympton,  Gardiner  &  Co.,  J.  S.  Bache 
&  Co.,  Bigelow  &  Co.,  Rauscher  &  Childress, 
Wolff  &  Stanley,  Herrick  &  Bennett: 

Minneapolis- Stevens,  Chapman  &  Co.,  Minn- 
eapolis Trust  Co. 

Detroit — First  and  Old  Detroit  National  Bank. 

Philadelphia — Chandler  &  Co. 

Chicago- National  City  Bank,  Yard,  Otis  & 
Taylor,  Hulburd,  Warren  &  Chandler. 

Baltimore — Stein  Bros. 

St.  Louis— G.  H,  Walker  &  Co. 


WICHITA   FALLS    &   SOUTHERN   RAILWAY 

CO.  1st  5s.     Due  Jan.  1,  1938.— F. 

See  Map  76. 

Dated  January  1,  1908.    Interest  payable  Jan. 
and  July   1,   at  First   Trust  &   Savings  Bank, 


Chicago,  or  at  the  Equitable  Trust  Co.,  New 
York. 

Anthorized — $780,000. 

'Outstanding — $741,000. 

Retired  by  Sinking  Fund — $39,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — First  Trust  &  Savings  Bank, 
Chicago,  and  Emile  K.  Boisot.    . 

Sinking  Fund —  M  of  1  %  of  issued  bonds  each 
Jan.  1  to  July  1,  payable  either  in  cash  or  bonds 
of  this  issue.  Cash  payments  are  to  be  applied 
to  the  purchase  of  these  bonds  at  not  exceeding 
103  and  interest,  or  invested  in  other  securities. 

Guaranteed  principal  and  interest  by  the 
Wichita  Falls  &  Northwestern  Ry.  Co.,  the 
Wichita  Falls  Ry.  Co.  and  the  Wichita  Falls  & 
Northwestern  Co.  of  Texas  by  endorsement. 

Control — The  Wichita  Falls  &  Southern  Ry. 
Co.  was  incorporated  in  Texas  in  1907  and  road 
was  opened  Jan.  1,  1909.  Controlled  by  the  M., 
K.  &  T.  Ry.  Co.  through  ownership  of  entire 
$53,000  capital  stock. 

Secured  by  a  first  mortgage  at  the  rate  of 
$14,300'per  mile  on  (3)  52  miles  of  road  extending 
from  a  junction  with  the  Wichita  Valley  R.  B., 
near  Wichita  Falls  to  Newcastle,  Tex. 

Net  Earnings,  6/30/13 $46,340 

Interest 43,457 

Legal  for  Texas. 

Original  Market — Offered  by  Megargel  &  Co., 
New  York,  and  W.  P.  Dickinson  &  Co.,  Chicago, 
at  par  and  interest. 

Market. 

Chicago — Yard,  Otis  &  Taylor,  John  Burnham 
&  Co.,  Hulburd,  Warren  &  Chandler. 

New  York — Plympton,  Gardiner  &  Co.,  Me- 
gargel  &  Co. 

Detroit — First  and  Old  Detroit  National  Bank. 


Due 


WICHITA  R.   R.    &  LIGHT  CO.   1st  58. 
April  1,  1920.— F. 

Dated  April  1,  1900. .  Interest  payable  Apr. 
and  Oct.  1,  at  Trustee's  office. 

Authorized  and  Outstanding — $300,000. 

Denomination — Coupon,  $1,000. 

Trustee — Portland  Trust  Co.,  Portland,  Me. 

Redeemable  at  105  and  interest. 

Secured  by  a  first  mortgage  on  32  miles  of 
trolley  line  in  and  adjacent  to  Wichita,  Kan. 
See  description  of  property  Wichita  R.  R.  &  Lt. 
Ref.  &  Cons.  5s  above. 


WICHITA  RAILROAD   &  LIGHT  CO.  Ref.   & 
Cons.  5s.     Due  Oct.  1,  1932.— F. 

Dated  Oct.  1,  1907.  Interest  payable  April 
and  Oct..l,  at  Portland  Trust  Co.,  Portland,  Me. 

Authorized — $1,500,000. 

Outstanding — $1,031,000. 

Denomination — -Coupon,  $1,000. 

Trustee — Portland  Trust  Co.,  Portland,  Me. 

Redeemable  at  105  and  interest. 

Organization  and  Control— Incorporated  1900 
as  successor  to  the  Wichita  Ry.,  Light  &  Power 
Co.  Controlled  by  the  Western  Rys.  &  Light 
Co.,  which  in  turn  was  acquired  by  the  Illinois 
Traction  Co.,  Nov.,  1913. 

Secured  by  a  second  mortgage  on  32  miles  of 
traction  lines  in  and  adjacent  to  Wichita,  Kans., 
including  a  double  tracked  bridge  over  the  Ark- 
ansas River.  Purchases  power  from  the  Kansas 
Gas  &  Electric  Co.  Franchises  expire,  street 
railway,  1933;  lighting,  1919.  Population  served, 
about  60,000. 

Prior  Liens— $300,000  1st  5s. 
Market. 

Portland— Fidelity  Trust  Co. 


WICHITA  UNION  TERMINAL  RAILWAY  CO. 

Ist  4Hs.     Due  Nov.  1,  1941.— P. 

Dated  November  1,  1911.  Interest  payable 
May  and  Nov.  1,  at  Wm.  A.  Read  &  Co.,  New 
York  or  London. 

Authorized— $2,500,000. 


Outstanding — $2,300,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

trustee — Central  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  108)4  and  interest 
on  any  interest  date  after  May  1,  1921. 

Guaranteed  jointly  and  severally  as  to  principal 
and  interest  under  terms  of  the  operating  agree- 
ment  by  the  companies  mentioned  above. 

Control— Incorporated  in  Kanstis  in  1911  for 
the  purpose  of  providing  terminal  facilities  in 
the  City  of  Wichita,  Kan.,  for  the  Atchison, 
Topeka  &  Santa  Fe  Ry.  Co.,  the  Chicago,  Rock 
Island  &  Pacific  Ry.  Co.,  the  St.  Louis  &  San 
Francisco  R.  R.  Co.,  and  the  Kansas  City,  Mexico 
&  Orient  Ry.  Co.,  each  of  which  owns  one- 
quarter  of  the  capital  stock.  The  terminal 
properties  are  operated  under  a  999-year  agree- 
ment by  which  each  of  the  proprietary  com- 
panies obligates  itself  to  pay  one-fourth  of  the 
bonds  outstanding  when  due,  and  its  proportion- 
ate share  of  the  interest  charges.  In  case  of 
default  by  any  company  the  deficiency  is  to  be 
made  up  by  the  other  companies. 

Secured  by  a  first  mortgage  on  entire  property 
of  company,  including  real  estate,  tracks,  depots, 
buildings,  and  other  terminal  facilities  in  the 
City  of  Wichita,   Kan. 

Original  Market— Underwritten  in  1911  by 
Wm.  A.  Read  &  Co.,  New  York. 


WILKES-BARRE     &    EASTERN    RAILROAD 
CO.  1st  5s.     Due  June  I,  1942.— N. 

See  Map  50. 

Dated  June  1,  1892.  Interest  payable  June 
and  Dec.  1,  at  Erie  R.  R.  Co.  offices,  50  Church 
Street,  New  York. 

Authorized  and  Ovtstanding-^$3,.000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the  New 
York,  Susquehanna  &  Western  R.  R.  Co.  by 
endorsement. 

Organization  and  Control— Incorporated  in 
Pennsylvania  in  1892.  Entire  stock  is  owned 
by  the  N.  Y.,  Susq.  &  West.  R.  R.,  which  is 
controlled  through  ownership  of  a  majority  of 
its  stock  by  the  Erie  Railroad  Co. 

Secured  by  a  first  mortgage  at  the  rate  of 
$46,000  per  mile  on  (16)  65  miles  of  road  from 
Stroudsburg  to  Wilkes-Barre,  Pa.,  and  branch. 

Legal  for  Me. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $3,000,000  offered  in  1894 
at  98  and  interest  by  Redmond  &  Co.,  New  York, 
and  the  State  Street  Trust  Co.  and  Third  Na- 
tional Bank,  Boston. 

Market. 

New  York— F.  J.  Lisman  &  Co.,  W.  E.  R. 
Smith  &  Co.,  Redmond '&  Co.,  Strong,  Sturgis  & 
Co.,  Foster  &  Adams,  Wm.  A.  C.  £]wen,  Didrich- 
sen  c6  Co.,  Miller  &  Co.,  L.  F.  Hepburn,  Whitte- 
more.  Pell  &  Co.,  Wm.  C.  Wilson. 

Philadelphia — Reed.&  Huntoon. 

WILKES-BARRE    &    HAZLETON   RAILROAD 
Ist  Coll.  Tr.  5s.     Due  May  15,  19SI.— F. 

Dated  May  15,  1910.  Interest  payable  May 
and  Nov.  15,  at  Trustee's  office.  ,Slay,  1914, 
interest  was  noi  paid  promptly. 

Authorized — $2,500,000. 

Outstanding — $1,900,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Sinking  Fund — Beginning  June  1,  1908, 
$20,0.00  annually  tq  be  inyested  in  collateral  trust 
bonds  or  in  bonds  purchasable  by  savings  banks. 

Organization — Incorporated  in  New  Jersey  in 
May,  1901.  Acquired  the  entire  stock  and  bond! 
of. the  Wilkes-Barre  &  Hazleton  Rjr.,  a  Penn- 
sylvania corporation.  Controls  thrdiigh  owner- 
ship of  $922,000  of  the  $1,000,000  stock  of  the 
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Lehigh  Traction  Co.,  and  operates  under  lease 
the  Wilkes-Barre  Terminal  Ri.  R. 

Owing  to  a  prolonged  strik^  on  the  lines  of 
the  Lehigh  Traction  Co.  the  Majr,  1914,  interest 
was  not  paid,  and  the  bondholders  were  re- 
quested to  fund  ipteresi;  due  from  M'ay  15,  1914, 
to'  Nov.  15,  1916,  taliing  non-interest  bearing 
certificates  in  payment  of  interest. 

Secured  by  deposit  of  $1,500,000  l^t  5s  due 
1951  and  $1,500,000  stock  (entire  issue  of  each) 
of  the  Wilkes-Barre  &  Hazleton  Ry.;  the  $140,- 
000  certificates  of,  indebtedness  and  $920,000 
of  the  $1,000,000  stock  of  the  Lehigh  Traction 
Co.,  the  latter  owning  the' I^azleton  &  North  Side 
Elec.  Ry.,  the  Hazleton  &  South  Side  Elec.  Ry., 
and  the  Haz.  &  Suburban  Elec.  Ry.  These 
companies  own  52  miles  of  traction  lines',  includ- 
ing the  lines  from  W.  Hazleton  to  Wilkes-Barre, 
and  from  Hazleton  to  McAdpo  and  Milnesville; 
Hazleton  to  Latimer  Mines  and  Freeland;  the 
street  railway  lines  of  Hazleton  and  West  Hazle- 
ton,  btcl     Franchises  999   years  and  peipetual. 

l>ribr  Liens— $500,000  Lehigh  Trac.  Co.  1st 
5s  due  1923.  and  $60,000  Hazle  Faf  k  5s  dufe  1925, 
for  which  $600,000  bonds  of  this;  issue  are  re- 
served       •  ^  -'-,''*--  *      .     ^     i .. 

Underlies— $l,22'?,000  Col.  Tr.  Bs,  due  1946. 

Net  Earnings,  12/31/13 $237,017. 

Interest,  taxes,  etc ..'... 208,948 

This  issue ^ . '.  i . . ; 147,598 

Original  Martcet— $500,000  offered  in  1904  by 
Rudolph  Kieybolte  &  Co.,  Cincinnati,  at  101  and 
interest.  ,    ' 

Market. 

Philadelphia— S.  K..  Phillips,  Oscar  R.  Dare, 
Geo.  N.  Fleming,  O.  B.  Lansinger  4^  Cd.,  Henry 
&  West,  Mellor  &  Petry,  M.  M.  Freeman  &  Co. 

Scranton^— Brooks  &'  Co.,  E.  A.  Burke  &  Co. 

New  York^Bigelow-  &  Co.,  Wolff  &  Stanley, 
F.  H.  Hatch  &  Co.,  Coffin  &  Co.,  E..  &  C.  Ran- 
dolph, Chas.  H.  Jones  &  Co.,  Leonard-Snider  &  Co. 

Boston — L.  Sherman  Adains.  .    : .'  .    '     4  _ 


WILKES-BARRE  &  SCRANTON  RAILWAY 
CO.  1st  4Ks.     Due  May  1,  1938. 

Tax  exempt  in  Pennsylvania. 

Dated  May  1,,  1888.  Interest  payable  May 
and  Nov.  1,  at  Triistee's  office. 

Authorized  and  Outstanding — $500,000.      '    >-    . 

Denomination — -Coupon,  $1,000. 

Trustee— Fidelity  Trust  Co.,  Philadelphia,  Pa. 

Organization  and  Control-^Incorporated  in 
Pennsylvania  in  1886.  and  is  leased  daring  the 
continuance  of, its  charter  to  the  Central 'R.R. 
of  New  Jersey  (which  assumed  lease  of  Lehigh 
Coal  &  Navigation  Co.).  Central'R.  R.  of  New 
Jersey  "  is"  controlled  through  ownership  of  a 
majority  of  its  stock  by  the.  Beading  Company. 

Guaranteed  principm  and  interest  by  the 
Lehigh   Coal  and   Navigation   Co. 

Secured  by  a  first  mortgage  on  4^  miles  of 
road  from  Scranton  to  Minooka  Junction,  Pa. 

Legal  for  Conn.,  Me.,  Mich.,  Minn.,  N.  J. 
and  Wis. 

ffew  .York— Coffia  &  Co.' 
Philadel)ili!a— Chas.    Pearon    &    Co.,    E.    W. 
Clark  &  Cd;,  Robt.  Glendinning  &  Go. 


WILKES-BARRE  &  WYOMING  VALLEY 
TRACTION  CO.  1st  6s.  Due  April  1, 
1921.- N. 

Tax  exempt  in  Pennsylyania. 

Dated  April  1,  1891.  Interest  payable  Apr. 
and  Oct.  1,  at,Provident  Life  &,  Trust 'Co.,  Phila- 
delphia. ' 

Authorized  and, Oqtstanding—$1„500,000. 

Denomtnaaon— Coupon,  $600  and  $1,000. 
Registerable  as  to  principal..   . 

Tru8tee-^Provi4eint  tjte  &  Trust  Co.,  PhJa- 
delphia.  ,  -,,.■,, 

Organization  and  Control — Incorporated  in 
February, '  1899,  to  consolidate  Street  Railway 
lines  in  Wilkes-Barre  and  throughout  the  Wyo- 


ming- Valley.  Controlled  by-  the  United  Power- 
&  Transportation  Co.  (a  New  Jersey  Corpora- 
tion) through  ownership  of  all  except  $800.  of 
the  $5,000,000  capital  stock.  Leased  -by  the 
U.  P.  &  T.  Co.  to  the  Wilkes-Barre  Ry.  Co.  for 
800- years,  at  a  rental  of  $380,000  per  annum  for 
1914  and  1915;  $390,000  per  annum  for  1916  and 
1917  and  $400,000  per  annum  thereafter. 

Secured  by  a  mortgage  subject  to  underlying 
qonds  on  the  property  of  the  company.  Among 
the  properties  owued^ '  leased  or  controlled  are. 
the  Wilkes-Barre  &  East  Side  Ry.,  the  Wilkes- 
Barre  &  Kingston  Passenger  Ry.,  the  WUkes 
Barre  &  Plains  Ry.,  the  Wilkes-Barre  &  Subur- 
ban St.  Ry.,  the  Wilkes-Barre,  Dallas  &  Harvey's 
Late  Ryw,  the  Wilkes-Barre  West  Side  By.,  the 
Pittston  Street  Car.  Co.,  the  Pittston  &  Avoca 
St.  Ry.,  the- Pittston,  Moosic  &  Pleasant  Valley 
Ry.,  the  Plymouth  Street  Ry.,  the  Nanticoke 
Stk-eet  Ry.,  Plymouth  Bridge  Co.,  etc.  The, 
lengtli  of  line  of  these  controlled  companies  is. 
aboikt-  65  miles. 

Prior  Liens — ^Approximately  $842,000-  bonds 
of  uhderlying  companies  -(not--  including  bonds 
owned  by  W.  B.  &  W.  V.  Ry.)  indirectly  underly 
this  issue. '       -     -   < 

Underlies — $528,000    Collateral   bonds. 

Net  Earnings,  W.  B.  Rys, 

12/31/13 $1,408,305 

Interest,  rentals,  taxes,  etc 1,416,135, 

Market; 

Scranton,  Pa.^E;  A.  Burke  &  Co.,  Brooks  & 
Co.  ..    .■:.       . 

Philadelphia— Graham  &.  Co.,  S.  K.  Phillips, 
M;  M.  -Freeman  &  Co.,  Oscar  R.  Dare,  Robt. 
Glendinning  &  Co. 

NeW  York— J.  H.  Becker  &  Co. 


(THB)'  WILKES-BARRE.:  CO.    1st    &   Ref.   5s. 
Due  July  1,  I960;— F. 

T-ax  exempt -in- Pennsyl-vaniaw     .      -       . 

Dated  July  1,  1910.  Interest  payable  Jan.  and 
July^l,  at 'Trustee's  office.    -  -. 

Authorized— $7,600,000.    .•.'. 

Outstanding — $1,687,300; 

Held  in  Treasury— $3  68t700. 

Dehominatioii^Goupon,  $1,000,  $500  and 
$100.  Registerable.  as  to  principal  or-  fully 
registerable.  ■■"■■'■  f^   '  -  ;    .    ,    . 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  106  and  interest  on  any  inter^t 
date,  on  90  days' notice.      .     k- 

Organization  and  Control — Incorporated  1910 
as>'a  consolidation  of  the  jnergcd  WilkesrBjarre.- 
Heat,  Light  &  Motor  Co.,  Anthracite  Electric 
Light,  Heat  &  Pflwer  Co.,  Union  Light  &  Po\irer 
Co.,"  the  Standard  Electric  Co.  and  the  Wdlkesr 
Barre  Gas  &  Electric  Co.  Controlled  By-  the 
United  Gas  &  Electric  Co.  of  New  Jersey  through 
ownership  of  74.52i%  of  its  outstanding  capital 
stock.  The  latter  company,  is  controlled  by.  the 
United  Gas  &  Electric  Corporation  of  Gorm. 

Guarantee — $1,537,300  of  these  bonds,  are 
guarahteed  principal  and  interest  by  the  United 
Gas  &  Electric  Corporation  of  Conn. 

Secured'  -by  a  second  mortgage  on  plants^  sup- 

g lying  gas,  electricity  and  steam,  heat  in.  Wilkes- 
larre,  and-  vicinity,  including,  two.  electric,-  and 
one  ,  gas  generating  plants.  ,  .Pop^ation  serv;ed, 
80;600.    Franchises  are  perpetual.       .    . 

Prior  Liens— $3,000,000.  Wilkes-Barre  Gas  & 
Elec:  Go.  1st  5s  of  1955,  for  the  retirement  of 

-Nfet  Earnings,  12/31/14 $362,538 

Interest 234,366, 

Original  Market — Offered  in  1910  by  Graham 
&  Co.,  and  M.  M.  Freeman  &  Co.,  Philadelphia. 
Market. 
New  York— Chas.  D.  Barney  &  Co.,  R.  B. 
Hathaway'&'Co.  ( 

Philadelphia— C.  D.  Barney-  &  Co.,  Reed  A. 
Morgan  &  Co.,  J.  W.  Sparks  &  Co.,  Oscar  R. 
Dare,  Robt.  D.  Ghriskey  &  Co.,  S.  K.  Phillips, 
Graham  &  Co.,  M.  M.  Freeman  &  Co.,„C.  Clothier 
Jones  &  Co.,  Henry  &  West,  Cassatt  Si  Co. 
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Scranton,  Pa. — E.  A.  Burke  &  Co.,  Brooks  & 
Co.  .  ,  , 

WILKES-BARRE,  DALLAS  &  HABVEY'S 
LAKE  RAILWAY  1st  5s.  Due  Sept.  15, 
1928.— N. 

Tax  exempt  in  Penusylvania. 

Dated  Sept.  15,.  1898.  Interest  payable  Mar. 
and .  Sept.  15,  at  Trustee's  office,  Wilkes-Barre, 
Pa. 

Authorized  and  Outstanding-^$160,000. 

Denomination — Coupon,  $500.  B.egisterable 
as  to  principal.. 

Trustee — Anthracite  Savings  Bank,  Wilkes- 
Barre,  Fa. 

Organization — Incorporated  1896  in  Pennsyl- 
vania. Acquired-  in  1898  t^e  property  of  the 
Wilkes-Barre  &  Northern  B.  R.  Co.  Controlled 
by  the  Wilkes-Barre  •&  Wyoming  Valley  Traction 
Co.,  which  is  leased  to  the  Wilkes-Barre  Kya.  and 
which  is  controlled  by  the  United  Power  &  Trans- 
portation Co.  through  stock  ownership,' 

Secured  by  a  first  mortgage  on  13  miles  of 
interurban  railway  from  Luzerne  to  Harvey's 
Lake,  Pa.  Company  bperates  under  perpetual 
contract  four  miles  of  the  line  of  the  W-B.  &  Wyo. 
V.  "Trac.  Co.,  affording  an  entrance  into  the 
central  part  of  Wilkes-Barre. 

Earnings — See  W.  &  W.  V.  5s  above. 
Market. 

Scranton,  Pa.-^E.  A.  Burke  &  Co. 

Philadelphia — -M.  M.  Freeman  &  Co. 


WILKES-BARRE    GAS   &  ELECTRIC  CO.  1st 
Cone.  5s.     Diie.  Jan.  1,  1955. — F. 

Tax  exempt  in  Pennsylvania. 

Bated  January  -3,  1905.  Interest  payable 
Jan.  and  July  1,  at  Truster's  ofi^ce. 

Authorized  and  Outstanding — $3,000,000. 

Denomination — Coupon,  $1,000.  Itegisterable 
as  to  principal  or  fully  registerable. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  at  110  and  interest  on  any  interest 
date  on  three  months'  notice. 

Organization  and  Control— Incorporated  in 
Pennsylvania  1904.  Acquired  the  Wilkes-Barre 
Gas  Co.,  the  Wilkes-Barre  Electric  Light  Co., 
the  Consumers  Gas  Co.  of  Wilkes-Barre,  the 
Ashley  Electric  Co.  and  the  Gas  Co.  of  Luzerne 
County.  Consolidated  1910  into  ,the  Wilkes- 
Barre  Co.,  which  in  turn  is  controlled  by  the 
United  Gas  &  Electric  Corporation  of  Conn. 

Secured  by  a  first  mortgage  on  an  important 
part  of  the  plants  supplying  ^as  and  electricity 
m  Wilkes-Barre,  Pa.,  and  vicinity.  Population 
served,  80,000.     Franchises  are  perpetiial. 

Underlies— $1,687,300  Wilkes-Barrfe  Co.  1st  & 
Ref.  Ss  of  1960,  sufficient  bonds  of  which  are  re- 
served to  retire  this  issue  at  or  prior  to  riiaturity. 

Net  Earnings,  12/31/14 $352,588 

Interest 234,365 

This  issue 150,000 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market— $1,000,000  offered  in  Feb., 
1905,  by  Graham   &   Cp,  and  Forrest  &   Co., 
Philadelphia,  at  101  and  interest. 
Market. 

Philadelphia — S.  K.  Phillips,  Reed  A.  Morgan 
&  Co.,  E.  B.  Smith  &  Co.,  Chas.  C.  Harrison,  Jr., 
&  Co.,  Cassatt  &  Co.,  O.  B.  Lansinger  &  Co., 
Henry  &  West,  Graham  &  Co.,  Oscar  R.  Dare, 
Barclay,  Moore  &  Co.,  Wurts,  Dulles  &  Co., 
Robt.  D.  Ghriskey  &  Co.,  Frazier  &  Co.,  C.  D. 
Barney  &  Co. 

Scranton,  Pa. — E.  A.  Burke  &  Co.,  Brooks  & 
Co. 

New  York — Foster  &  Adams. 


WILKINSBURG       &      EAST      PITTSBURGH 
STREET    RAILWAY    1st    58.     Due    Sept. 
1,  1929.— F. 
Tax  exempt  in  Pennsylvania. 
Dated  Sept.  1,  1899.     Interest  payable  Man 


and  Sept.   1,  at   Mellon  National  Bank,  Pitts- 
burgh, Pa. 

Authorized  and  Outstanding — $2,000,000.. 

Denomination— ^Coupon,  $1,000.    Registerable 
as. to. principal  and  fully  registerable. 
,  Trustee — Union  Trust  Co.,  Pittsburgh,  Pa. 

Guaranty — -The  principal  and  interest  of  these 

■  bonds  is.  guaranteed  under  terms  o'f  lease  of 

Monongahela ,  Street  Railway  Co.  to  the  Con- 

.  solidated     Tracti'>n     Co.     of    Pittsburgh.     The 

Philadelphia  Co.  guarantees  the  lease. 

Control — Consolijiated  1904  into  the  Monon- 
gahela Street  Railway  Co.,  which  is  leased  to  the 
Consolidated  Traction  Co.,  of  Pittsburgh,  which 
in  turn  is  controlled  by  the  Philadelphia  Co. 
through  ownership  of  practically  the  entire 
capital  stock.  The  Philadelphia  Co.  is  controlled 
by  the  IJnited  Ry.  Investment  Co. 

Secured  by  a  first  mortgage  on  the  line  of  rail- 
way extending  from  Wilkinsburg  to  East  Pitts- 
burgh with  branches  in  Braddock  and  vicinity. 

Underlies — $1,000,000  Monongahela  Street 
Ry.  ist  5s  due  1928. 

Listed  on  the  Pittsburgh  Stock  Exchange. 

TLV  oplro|' 

Philadelphia— S.  K,  Phillips,  E.  W.  Clark  & 
Co.,  Robt.  Glendinning  &  Co.,  Oscar  R.  Dare, 
Henry  &  West,  Ervin  &  Co.,  Reed  &  Huntoon. 

Pittsburgh— H.  P.  Taylor  &  Co. 

New  York— Bigelow  &  Co.,  H.  P.  Taylor  &  Co. 

Buffalo— H.  P.  Taylor  &  Co. 

WILKINSBURG    &  VERONA  STREET  RAIL- 
WAY 1st  5s.     Due  June  1,  1931.— F. 

Tax  exempt  in  Prnnsylvania. 

Dated  June  1,  1901.  Interest  payable  June 
and  Dec.  1,  at  Mellon  National  Bank,  Pittsburgh. 

Authorized — $700,000. 

Outstanding — $620,000. 

Denomination — Coupon  and  registered,  $1,000, 

Trus'tee-^Union  Trust  Co.,  Pittsburgh,  Pa. 

Guartoiee'd  principal  and  interest  by  Wilkins- 
burg &  E^st  Pittsburgh  St.  Ry.,  Monongahela 
Street  Ry.  Consolidated  Trac.  Co.  of  Pittsburgh 
and  Philadelphia  Co. 

Control— See  Wilkinsburg  &  East  Pittsburgh 
58  above. 

Secured  by  a'first  mortgage  on  the  line  extend- 
ing from  Wilkinsburg  northward  to  Verona  and 
OakmOnt,  Pa.  Population  served,  35,000. 
About  14  miles  of  track  are  operated. 

Underlies — $1,000,000  Monongahela  Street 
Ry.  6s. 

'      "  Market. 

Philadelphia^Henry  &  West,  Geo.  S.  Fox  & 
Sons,  S.  K.  Phillips,  Robt.  Glendinning  &  Co., 
Ervin  &  Co.,  Oscar  R.  Dare. 

New  York— J.  A.  Clark  &  Co.,  H.  P.  Taylor 
&  Co. 

Pittsburgh — H.  P.  Taylor  &  Co. 
Buffalo— H.  P.-Taylor  &  Co. 

WILLAMETTE  VALLEY  SOUTHERN  RY.  CO. 
1st  6s.     Due  February  1,  1939.— N. 

Dated  February  2,  1914.  Interest  payable 
February  1  and  August  1  at  Trustee's  office  or 
in  Portland,  Ore.,  or  New  York. 

Authorized — $3,000,000. 

Outstanding — $700,000. 

Denomination— Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Redeemable  on  any  interest  date  at  103  and 
interest. 

Sinking  Fund — A  sum  equal  to  1%  of  bonds 
outstanding  from  1917  to  1923, 1 H  %  to  1931,  and 
2%  annually  thereafter  to  retire  bonds.  Com- 
pany further  covenants  to  set  aside  at  least 
15%  of  annual  gross  earnings  for  maintenance 
or  additions. 

Guaranteed  as  to  principal  and  interest  by 
the  Portland  Ry.,  Light  &  Power  Co. 

Organization    and    Control — Incorporated    in 
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Oregon   in    1911.     A   majority   of   tlie  stock  is 
owned  by  the  Portland  Ry.,  Light  &  Power  Co. 

Seciired  by  a  first  'mortgage  on  32  niiles  of 
interurban  railway  under  construction  between 
Oregon  City  and  Mt.  Angel.  With  the  excep- 
tion of  four  blocks  in  Oregon  City,  the  road  is 
located  entirely  on  private  right-of-way.  The 
necessary  franchises  and  practically  entire 
right-of-way  had  been  acquired,  7  miles  of 
track  laid  and  more  than  two-thirds  of  the 
grading  completed,  as  of  March  1,  1914.  The 
Portland  Ry.,  Lt.  &  Pr.  Co.  has  obligated  itself 
to  complete  the  line,  which  will  connect  at 
Oregon  City  with  its  own  interurban  road  to 
Portland,  by  January,  1915.  Not  more  than 
$750,000  bonds  to  be  issued  against  this  32 
miles   of  road. 

Surplus,  P.  Ry.,  Lt.    &  Pr.  Co., 
available   for   guaranty, 
12/31/14,  $826,610;    12/31/13   $1,416,830 

Original  Market — Offered  in  April,  1914,  by 
E.  H.  Rollins  &  Sons,  Boston,  etc.,  at  par  and 
interest. 

Market. 

Chicago — E.  H.  Rollins  &  Sons. 

Boston — Moors  &  Cabot. 


WILLIAMS  VALLEY  RAILROAD  1st  5s.     Due 
Dec.  1,  1923. — F. 

See  Map  105. 

Dated  Dec.  1,  1904.  Interest  payable  June 
and  Dec.  l,.at  Tower  City  National  Bank,  Tower 
City,  Pa. 

Authorized  and  Outstanding — $120,000. 

Denomination — Coupon,  $500. 

Trustee — United  Security  Life  Insurance  & 
Trust  Co.,  Philadelphia 

Organization  and  Control — Incorporated  in 
Penn.  in  1891  ,and  is  controlled  through  owner- 
ship of  a  majority  of  its  stock  by  the  Reading  Co. 

Secured  by  a  first  mortgage,  at  the  rate  of 
$11,000  per  mile,  on  (15)  11  miles  of  railroad 
between  Lykens  and  Brookside,  Pa. 

Net  Earnings,  6/30/14 $3,838 

Interest,  etc 6,060 

Market. 

Philadelphia^ — Reed  &  Huntoon. 


WILLIAMSPORT  &  NORTH  BRANCH  RAIL- 
ROAD 1st  4Hs.     Due  July  1,  1931.— F. 

See  Map  46. 

Tax  exempt  in  Pennsylvania.  , : , 

Dated  July  1,  1901.  Interest  payable  Jan. 
andUuly  1,  at  Fidelity  Trust  Co.,  Philadelphia. 

Authorized — $750,000.  I 

Outstanding — $545,000. 

Denomination^ — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Organization — Incorporated  in  Penn.  in -1882 
as  a  reorganization  of  the  Muncy  Creek  R.  R.  Co. 

Secured  by  a  first  mortgage,  at  the  rate  of 
$11,800  per  mile,  on  (9)  47  miles  of  railroad  from 
Halls  to  Satterfield,  Fa.,  connecting  the  Phila- 
delphia &  Reading  Ry.  with  the  Lehigh 
Valley  R.  R.  Company. 

Net  Earnings,  6/30/14 $9,542 

Interest 28,904 

Market. 

Boston— F.  W.  Mason  &  Co.,  H.  C.  Spiller  & 
Co.,  L.  Sherman  Adams. 


Due 


WILLIAMSPORT  (PA.)  GAS  CO.  1st  Ss. 
Feb.  1,  1939.— F. 

Tax  exempt  in  Pennsylvania 

Dated  Feb.  1,  1899.  Interest  payable  Feb.  1 
and  Aug.  1,  at  Trustee's  office,  or  at  ofijce  of  H. 
L.  Snider,  Treasurer,  208  Fifth  Ave.,  New  York. 

Authorized — $400,000. 

Outstanding — $400,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Fidelity   Trust   Co.,   Philadelphia. 


Organization  and  Control — Incorporated  1856 
in  Pennsylvania.  Acquired  by  the  Williams- 
port  Light  Co.  and  merged  into  the  Northern 
Central  Gas  Co. 

Management^H.  D.  Walbridge  &  Co.,  New 
York. 

Secured  by  a  first  mortgage  on  the  gas  plant 
supplying  Williamsport,  South  Williamsport, 
Newberry  and  Vallamont,  Pa.,  miles  of  mains  46, 
number  of  meters  over  5,000.  Population 
served,  about  35,000.    Franchises  perpetual. 

Underlies — $775,000  Northern  Central  Gas  Co. 
1st  &  Ref.  5s  of  1962,  which  provide  to  retire 
this  issue. 

Net  Earnings,  12/31/14 $82,918 

Market. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Geo.  S. 
Fox  &  Sons,  E.  R.  Barnard,  E.  B.  Smith  &  Co., 
Chandler  &  Co.,  Henry  &  West,  Ervin  &  Co., 
Robt.  Glendinning  &  Co.,  Oscar  R.  Dare. 

New  York — Chandler  Bros.  &  Co.,  Kirkpatrick 
&  Lewis.  ( 


WILLIMANTIC  GAS  &  ELECTRIC  CO.  Ist  5s. 
Due  Jan.  1,  1923.— N. 

Dated  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

Authorized  and  Outstanding— $300,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  '      , ,  • 

Trustee — Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

Redeemable  at  105  and  interest. 

Organization  and  Control — Incorporated,  1901 
in  Connecticut.  Merged  into  the  Rockville- 
Willimantic  Lighting  Co.,  of  Willimantic,' Conn, 
which  was  incorporated  in  Connecticut/  1903. 

Secured  by  a  first  mortgage  on  the  plants 
supplying  gas  and  electricity  to  Willimantic, 
Conn.,  and  vicinity.  Power  is  obtained  from 
hydro-electric  plant  of  '  Rockville-Willimantic 
Lighting  Co.  Franchises  perpetual.  Population 
served  15,000. 

Underlies — $100,000  R.-W.  Ltg.  Co.  6  %  Debs. 

Original    Market — First    offered    by    Mason, 
Lewis  &  Co.  at  par  and  interest  in  May,  1903. 
Market. 

New  Yoi'k — Fuller  &  Co.,  Kirkpatrick  &  Lewis. 

New  Haven— Kimberly,  Root  &  Co.,  The  W. 
T.  Fields  Co. 
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WILLMAR    &   SIOUX  FALLS   RAILWAY  CO. 
1st  5s.     Due  June  I,  1938.-^N. 

See  Map  54, 

Dated  June  1,  1888.  Interest  payable  June  1 
and  Dec.  1,  at  office  of  Great  Northern  Ry.  Co., 
34  Nassau  Street,  New  York. 

Authorized — $2,625,000  plus  $17,500  per  mile. 

Outstending — $3,625,000.    (Closed  mortgage.) 

Fledged  Under  G.  N.  Ry.  Co.  Ist  &  Ref. 
Mtge.— $21,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fuily  registerable. 

Trustee — Central  Trust  Co.,  New  York. 

Assumed  by  the  G.  N.  Ry.  Co.  ■       - 

Guaranteed  jointly  and  severally  as  to  principal 
and  interest  by  endorsement  by-  the  St.  Paul, 
Minn.  &  Manitoba  Ry.  and  the  Great  Northern 
Ry.  r 

Organization  and  Control — ^Incorporated  in 
Minn,  in  1886  and  in  1907  was  merged  into  the 
Gt.  Northern  Ry. 

Secured  by  a  first  mortgage  at  the  rate  of 
$12,000  per  mile  on  (7)  304  miles  of  road  from 
WiUmar,  Minn,  to  Sioux  City,  Iowa,  and  from 
Garretson  to  Yankton,  S.  D. 

Underlies— $35,000,000  G.  N.  Ry.  Co.  1st  & 
Ref.  4s  of  1961  which  provide  to  retire  this  issue. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I., 
Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 


Market. 

New  York— Coffin  &  Co.,  Estabrook  &  Co., 
Hartshorne  &  Piesibia,  Simon  Borg  &  Co., 
Seasongood  &  Haas,  Beverly  Bogert  &  Co.,  Tobey 
&  Kirk,  J.  H.  Becker  &  Co. 

Boston — Parkinson  &  Burr. 

Hartford — Roy  P.  Crary. 

WILMINGTON  &  CHESTER  TRACTION  CO. 
Coll.  Tr.  5s.    Due  April  1,  1918.— F. 

Dated  April  1,  1898.  Interest  payable  April 
and  Oct.  1,  at  E.  W.  Clark  &  Co.,  Philadelphia, 
The  Equitable  Guarantee  &  Trust  Co.,  Wl- 
mington,  Del.,  or  the  Delaware  County  Trust, 
Safe  Deposit  &  Title  Insurance  Co.,  Chester,  Pa. 

Authorized — $4,000,000. 

Outstanding — $2,305,000. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Provident  Life  &  Trust  Co.,  Phila- 
delphia. 

Redeemable  at  103  and  interest  any  time  after 
April  1,  1914,  on  30  days'  notice. 

Organization  and  Control — Incorporated  in 
New  Jersey,  1898,  and  owns  the  entire  capital 
stocks  of  the  Wilmington  City  Ry.  Co.  and  the 
Chester  Traction  Co.,  the  entire  capital  stock 
and  bonds  of  the  Front  &  Union  St.  Ry.  Co.,  the 
Gordon  Heights  Ry.  Co.  and  the  Chester  & 
Delaware  St.  Ry.  Co.  The  company  is  controlled 
by  the  United  Power  &  Transportation  Co. 
through  ownership  of  its  entire  capital  stock. 
The  lines  of  the  company  in  Delaware  are  leased 
to  the  Wilmington  &  Philadelphia  Traction  Co., 
and  those  in  Pennsylvania  to  the  Southern 
Pennsylvania  Traction  Co. 

Secured  by  a  first  lien  on  all  of  the  securities  of 
subsidiary  companies  except  $850,000  bonds  of 
the  Wilmington  City  Ry.  Co.  and  Chester 
Traction  Co.  These  bonds  are  thus  secured  by  a 
first  lien  on  eight  miles  of  street  railway  in  Wil- 
mington, Del.  and  two  miles  in  Chester,  Pa., 
and  a  second  lien  on  26  miles  in  Wilmington  and 
on  the  stocks  of  companies  owning  30  miles  of 
street  railway  in  and  around  Chester,  Pa.  The 
company  also  operates  a  line  between  Wilmington 
and  Chester.  Population  served,  130,000. 
Franchises  perpetual. 

Prior  Liens — $600,000  Wilmington  City  Ry. 
1st  Ss,  Chester  Traction  Co.  5s  and  $575,000 
bonds  of  companies  leased  to  the  Chester  Traction 
Co. 

Net  Earnings  (W.  &  P.  Trac.  Co.), 

12/31/13 $815,855 

Interest,  rentals  etc 563,743 

Market. 

Philadelphia— Samu«l  K.  Phillips,  Robt.  Glen- 
dinning  &  Co.,  C.  C.  Harrison,  Jr.,  &  Co.,  Harper 
&  Turner,  Geo.  W.  Fleming,  Henry  &  West, 
Oscar  R.  Dare,  Merchants  Union  Triwt  Co. 

WILMINGTON  &  NEWBERN  RAILROAD  CO. 
Ist  48.    Due  August  1, 1947.— N. 

See  Map  3. 

Dated  August  2,  1897.  Interest  payable  Feb. 
'  and  Aug.  1,  at  Trustee's  office. 

Authorized — $500,000. 

Outstanding — $106,000. 

Exchanged  for  Atl.  Coast  Line  Cons.  4s  and 
held  by  Trustee  of  that  issue— $394,000.   ' 

Denomination — Coupon,  $1,000.  RegiisteraEle 
as  to  principal. 

Trustee — Safe  Deposit  &  Trust  Co.,  Baltimore. 

Control — The  W.  &  N.  R.  R.  Co.  was  consoli- 
dated in  1897  into  the  Wilmington  &  Weldon  R.  R 
which  was  merged  into  the  Atlantic  Coast 
Line  R.  R.  Co.  April  18,  1900. 

Asenmed  by  the  Atlantic  Coast  Line  R.  R.  Co. 

Secured  by  a  first  mortgage  at  the  rate  of  $5,500 
per  mile  on  (10)  90  miles  of  road  from  Wilmington 
Junction  to  Newbern  Wharf,  N.  C.  and  Wilming- 
ton to  Fernside,  N.  C. 

Underlies — $72,000,000  A.  C.  L.  Cons.  4s  of 
1952,  the  Unified  4s  of  1959  and  the  General 


Unified  4^s  due   1964,  which  provide  for  the 
retirement  of  this  issue  and  Debentures. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.  and  N.  Y. 

New  York— Wood,  Struthers  &  Co.,  E.  &  C. 
Randolph. 

Baltimore — ^Poe  &  Davies,  Townsend  Scott 
&  Son. 


WILMINGTON     &    NORTHERN    RAILROAD 
CO.  1st  5s.    Due  Dec.  1,  1927.— F. 

See  Map  105. 

Dated  December  1,  1887.  Interest  payable 
June  and  Dec.  1. 

Authorized— $1,000,000. 

Outstanding — $364,000      (Closed     mortgage). 

Denomination — Registered,    $500. 

Trustees — E.  G.  Bradford,  John  S.  Girard 
end  Wm.  D.  Smith. 

Redeemable  at  par  and  interest  on  any  interest 
date. 

Organization  and  Control — ^Incorporated  in 
Penn.  and  Del.  in  1887  and  is  leased  for  999  years 
from  1900  to  the  Phila.  &  Reading  Ry.  at  a 
rental  equal  to  interest  on  bonds  and  3^%  on 
stock  practically  all  of  which  is  owned  by  the 
Reading  Co. 

Guaranteed  as  to  interest  under  terms  of  lease 
by  the  Phila.  &  Reading  Ry. 

Secured  by  a  first  mortgage  at  the  rate  of  $4,000 
per  mile  on  (16)  88  miles  of  road  from  Wilmington, 
Del.,  to  Reading,  Pa.,  and  branches. 

Underlies— $462,000  Wilmington  &  Northern 
Gen.  6s  of  1932,  which  provide  to  retire  this 
issue. 

Legal  for  Me. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Chas.  Fearon  &  Co.,  E.  W. 
Clark  &  Co.,  Robt.  Glendinning  &  Co.,  Reed  A. 
Morgan  &  Co.,  Reed  &  Huntoon. 


WILMINGTON    &    NORTHERN    RAILROAD 
CO.  Gen.  58.     Due  Aug.  1,  1932. — F. 

See  Map  105. 

Dated  Aug.  1,  1892.  Interest  payable  Feb., 
May,  August  and  Nov.  1. 

Authorized — $1,000,000. 

Outstanding — $462,000. 

Denomination — Registered,  $1,000. 

Trustee — The  Pennsylvania  Co,  for  Insurances 
on  Lives  and  Granting  Annuities,  Philadelphia. 

Guarantee — ^Under  terms  of  the  lease,  by  the 
Philadelphia  &  Reading  Ry. 

Control — See  1st  6s. 

Secured  by  a  second  mortgage,  at  the  rate  of 
$5,200  per  mile,  on  (16)  88  miles  of  road  from 
Wilmington,  Del.,  to  Reading,  Pa.,  subject  to  a 
prior  lien  at  the  rate  of  $4,000  per  mile. 

Prior  Liens — $354,000  Wilmington  &  Northern 
Ist  5s  of  1927  for  the  retirement  of  which  bonds  of 
this  issue  are  reserved. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

New  York — Blodget  &  Co. 

Philadelphia — Chas.  Fearon  &  Co.,  E.  W. 
Clark  &  Co.,  Henry  &  West,  Reed  A.  Morgan 
&  Co.,  Geo.  N.  Fleming. 


WILMINGTON   &  WELDON  RAILROAD  CO. 
Gen.  1st  48  and  Ss.     Due  July  1,  1935. — N. 

See  Map  3. 

Dated  June  1,  1885.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  New  York, 
and  at  Baltimore,  Md. 

Authorized— $4,000,000. 

Outstanding— $3,062,000,   5s;   $938,000,  4s. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal,  or  fully  registerable. 

Trustee — Safe  Deposit  &  Trust  Co.,  Baltimore, 
Md. 

Assumed  by  the  Atlantic  Coast  Line  R.  R.  Co. 

Organization    and    Control — Incorporated    in 
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North  Carolina  in  1885  and  in  1900  was  merged 
into  the  Atlantic  Coast  Line  R.  R.  Co. 

Secut-ed  by  a  first  mortgage  on  (10)  479  miles  of 
road  from  Weldon  to  South  Carolina  State,Line, 
Tarboro .  to  Rocky  Mount,  N.  C,  Pender  to 
Kinston,  N.  C,  Parmele  Junction  to  Washington, 
N,  C,  Rocky  Mount  to  Spring  Hope,  N.  C, 
Contentnea  to  Wilmington,  N.  C,  Goldsboro 
Junction  to  Smithfield,  N.  C,  Warsaw  to  Clinton, 
;N.  C^,  and  Elrod  to  Boardman,  N.  Q.  These 
bonds  are  outstanding  at  the  rate  of  $8,300  per 
mile. 

Underlies — $72,000,000  A.  C.  L.  Cons.  4s  of 
1962,  the  Unified  4s  of  1959  and  General  Unified 
4  Hs  due  1964,  an  equal  amount  of  the  latter  being 
reserved  to  -retire  these  bonds  at  maturity  and 
Debentures. 

Legal  for  Bait.,  Cal.,  Conn.,  Fla.,  Minn., 
N.  H.,  N.  Y.  and  R.  I. 

Listed  on  the  Baltimore  Stock  Exchange. 

Original  Market— $938,000  4s  oflEered  in  1897, 
at  101^  and  interest^  by  Brown  Bros.  &  Co.,  Niew 
York  and  Philadelphia.   \-  ' 

,  New  York— J.  S.  Farlee  &  Co.,  Coffin  &  Co., 
Estabrook  &  Co.,  Wolff  &  Stanley,  Seasongood 
&  Haas,  Wood,  Struthers  &  Co.,  Peck,  Rasmus 
&  Truesdale.     ' 

Baltimore — JenkinSr  Whedbee  &  Pbe,  Baker, 
Watts  &  Co.,  Sutton  &  Co.,  Nelson,  Cook  &  Co., 
Poe  &  Davies,r  Mackubin,  Goodrich  &,  Co., 
Townsend  Scott  &  Son,  B., Warren  Corkran  &  Co. 

-Bfliston — Estabrook  &  Co. 


WILMINGTON  (DEL.)  CITY  ELECTRIC  CO, 
1st  5s.     Due  May  1,  19S1.^F. 

•Dated  May  1;  1911.  Interest  payable  May 
and  Nov.  1,  at  Trustee's'office,  New  York. 

Authorized^— $1,000,000.  ■ 

Outstanding^$800,000. 

Denomination^^Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — United  States  Mortgage  &,  Trust 
Co.,  New  York..    , 

Redeemable  at  110  and  interest  on  May  1, 
1921,, or  on  any  interest  date  thereafter., 

Guaranteed  principal  and  interest  by  the 
Wilmington  &  Philadelphia  Traction' Co.,  lessee 
by  endorsement. 

Organization  and  pontrbl — Incorporated.  1895 
in  Delaware. ,  Leased  l91p  for  the  term  of  990 
years  to  the  Wilmington  &  Philadelphia  Traction 
Co.,  the  latter .  company ,  assuming  all  fixed 
charges.  The  Wilniiington  &  Philadelphia  ^^rac- 
tion  Co.  is  controlled  by  the  National  Properties 
I  Co..  .-.,,,,,..  ,  ,     .  , 

Secured  by  a  first  mortgage  on  electric  plant, 
supplying  Wilmington,  Del.  and  vicinity.    Fran- 
chises perpetual.,    Population  served,  100,000. 
-.  ,  Net  Earnings,  W.  &  P.  T.  Co., 

12/31/14..., $815,855 

Interest,  rentals,  etc 563,743 

Original.  Market — $&00,000   offered  ,  in    AIay> 
1911,  by  Parkinson  ^  Biirr,  Boston,  etc.,  at  98 
and  interest;  and  $306,000  offered  Feb.,  1912, 
at  99  and  interest,  by  the  same  firm.  < 
Market. 

New  York — Parkinson  &  Burr,  Alfred  Mestre 
&  Co.,  Kirkpatrick  &  Lewis. 

Boston — Parkinson  &  Burr. 

Wilmington,  Del.— Scott  &  Co. 

Portland,  Me.— Fidelity  Trust  Co. 


WILMINGTON    (DEL.)    CITY    RAILWAY    1st 
5s.     Due  Sept.  1,  1951.— N. 

Dated  Sept.  1,  1911.  Interest  payable  March 
and  Sept.  1,  at  Ecluitable  Guarantee  &  Trust 
Co.,  Wilmington,  Del. 

Authorized^ bnd  Outstanding — $600,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Equitable  Guarantee  &  Trust  Co., 
Wilmington,  Del. 


Redeemable  on  or  after  Sept.  1,  1914,  at  105 
,  and  interest. 

Organization .  and  Control— Incorporated  in 
Deliaware  -1864^ . .  Entire  stock  owned  by  the 
Wilmington  &  Chester  Traction  Co.,  which  in 
turn  is  controlled  by  the  United  Power  &  Trans- 
portation Co.,  a  subsidiary  of  the  Interstate  Rys. 
Co.  Leased  for  990  years  to  Wilmington  & 
Philadelphia  Traction  Co.  which  is  controlled  by 
the  National  Properties  Co. 

Secured  by  a  first  mortgage  on  entire  street 
railway  system  in  Wilmington,  Del.,  embracing 
33  miles  of  track.  Population  1910,  87,411. 
Franchises  are  perpetual.  , 

Earnings — See  Wilmington  City  El.  5s  above. 

Original  Market — First  offered  by  Scott  & 
Co.,  Wilmington,  Del. 

Market. 

Baltimore— J.  S.  Wilson,  Jr.,  &  Co. 

Wilmington — Scott  &  Co. 


WILMINGTON  GAS  CO.  1st  &  Ref.  5s.     Due 
Sept.  1,  1949.— F. 

Dated  September  1,  1909.  Interest  payable 
March  and  Sept.  1,  at  Girard  Trust  Co.,  Phila- 
delphia. 

Authorized^$5,000,000. 

Outstanding— $2,449,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  105  and  interest  Sept.  1,  1919, 
or,  oh  any  interest  date  thereafter. 

Sinking  Fund^ — $25,000  per  annum,  com- 
mencing June  1,  1924,  to  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  at  not  over 
105  and  interest.  Bonds  so  redeemed  to  be 
kept  alive  and  interest  added  to  the  sinking 
fund. 

Organization— Incorporated  in  Delaware  in 
1909  as  a  consolidation  of  local  gas  properties. 

Secured  by  a  first  mortgage  on  plants  supplying 
gas^  to  Wilmington,  Del.  Population  1910, 
87,411..   Franchises  are  perpetual. 

Net.Earnings,  8/31/11 $223,031 

Interest 111,767 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market— $2,000,000  offered  in  Sept., 
1909,  by.  Drexel  &  Co.,  Philadelphia,  and  Brown 
Bros.  &  Co.,  New  York,  Philadelphia  and  Boston, 
at  98  and  interest. 

Market. 

Philadelphla^Drexel  &  Co.,  Brown  Bros.  & 
Co.,  S.  K.  Phillips,  Reed  A.  Morgan  &  Co.,  E.  B. 
Smith  &  Co.,  Robt.  Glendinning  &  Co.,  Geo.  N. 
Fleming,  ,C.  D.  Barney  &  Co.,  J.  Paul  Lloyd, 
Ervin  &  Co.,  Henry  &  West,  M.  M.  Freeman  & 
Co.,  Oscar  R.  Dare,  Robt.  D.  Ghriskey  &  Co., 
Elkins,  Morris  &  Co. 

Wilmington — Laird  &  Co.,  Scott  &  Co. 

New  York — Kirkpatrick  &  Lewis. 


WILMINGTON  (DEL.)  LIGHT  &  POWER  CO. 
1st  5s.     Due  April  1,  1960. — F. 

Dated  April  1,  1910.  Interest  payable  April 
and  Oct.  1,  at  Wilmington  Trust  Co.,  Wilming- 
ton, Del. 

Authorized — $2,000,000. 

Outstanding — $1,381,000. 
'  Denomination — Coupon,  $1,000.    Registerable 
as  to  principal  only. 

Trustee — Wilmington  Trust  Co.,  Wilmington, 
Del. 

Redeemable  at  110  and  interest. 

Organization  and  Control — Incorporated  1906 
in  Delaware.  Controlled  through  ownership  of 
entire  stock  by  the  Wilmington  &  Philadelphia 
Traction  Co.     (National  Properties  Co.) 

Secured  by  a  first  mortgage  on  electric  lighting 
plant  distributing  system  etc.,  supplying  a  por- 
tion of  the  city  of  Wilmington,  Delaware.  Also 
secured  by  second  mortgage  on  iautomatic  tele- 
phone system  of  3,000  stations  formerly  operated 


by  Delmarvia  Telephone  Co.     Population  served, 
87,411. 

Prior  Liens — $100,000  Debenture  6s  ol  Del- 
marvia Telephone  Co. 

Original  Market — $200,000  offered  Nov.,  1913, 
by  Newburger,  Henderson  &  Loeb  at  8S  and 
interest. 

Market. 

Philadelphia — Oscar  R.  Dare,  Geo.  P.  Bissell, 
Newburger,  Henderson  &  L,oeb,  S.  K.  Phillips. 

New  York — E.  &  C.  Banddlph,  Engineering 
Securities  Corporation. 

Wilmington — Scott  &  Co. 


WILMINGTON  RAILWAY  BRIDGE  CO.  Cons, 
(now  1st)  58.    Due  AprU  1,  1943.^N. 

Dated  April  1,  1893.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $250,000. 

Outstanding — $217,000. 

Denomination — Cou]>on,  $1,000. 

Trustee — Safe  Deposit  &  Trust  Co.,  Baltimore. 

Guaranteed  as  to  principal  and  interest 
jointly  by  the  Wilmington  &  Weldon  B.  R.  Co., 
the  Wilmington,  Columbia  &  Augusta  R.  R.  Co. 
and  the  Carolina  R.  R.  Co. 

Assumed — The  above  guarantee  has  been 
assumed  by  the  A.  C.  L.  R.  R.  Co.  and  the 
S.  A.  L.  Ry.  Co.  through  mergers  of  guarantor 
companies. 

Controlled  by  the  Atlantic  Coast  Line  R.  R.  Co. 
and  the  Seaboard  Air  Line  Ry.  Co.,  through 
ownership  of  the  entire  capital  stock. 

Secured  by  a  first  mortgage  on  two  bridges  over 
Cape  Fear  River,  N.  C,  and  2  K  miles  of  track. 


WINNIPEG    ELECTRIC    RAILWAY    CO.    1st 
Ref.  S.  F.  5s.    Due  Jan.  2,  1935. 

Dated  Jan.  2,  1905.  Interest  payable  Jan.  1 
and  July  1,  at  Bank  of  Montreal,  Montreal, 
Quebec,  New  York,  etc. 

A^thoiized — $5,000,000. 

dntstanding — $4,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Royal  Trust  Co.,  Montreal. 

Sinking  Fund— 1H%  of  bonds  outstanding 
annually  from  1915  to  1924;  2%  annually  1925  to 
1934. 

Organization — Incorporated  in  Manitoba  in 
1904  as  a  consolidation  of  gas,  electric  and  street 
railway  properties  in  Winnipeg  and  St.  Boniface. 
Controls  through  stock  ownership  the  suburban 
Rapid  Transit  Co.  and  Winnipeg  Selkirk  &  Lake 
Winnipeg  Ry.  Co. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  of  30,000  h.p.  and  one  steam  plant  of  12,- 
000  h.p.  and  a  general  mortgage  on  plants  supply- 
ing gas  and  electricity  in  Winnipeg  and  on  79 
miles  of  street  and  interurban  railway  track. 
The  company  operates  a  total  of  119  miles  of 
track.  Franchises  are  perpetual  and  street 
railway  are  exclusive  in  Winnipeg  until  1927 
and  in  St.  Boniface  until  1943. 

Prior  Liens — $1,000,000  Winnipeg  Electric  St. 
Ry.  Co.  for  the  retirement  of  which  bonds  are 
reserved  under  this  mortgage. 

Net  Earnings,  12/31/14 $1,685,093 

Interest,  etc 690,482 

Dividends 1,080,000 

Listed  on  the  Montreal  Stock  Exchange. 

Original  Market — First  offered  by  N.  W.  Harris 
&  Co.,  New  York,  Boston  and  Chicago,  and  the 
Bank  of  Montreal. 

Market. 

Montreal — McCuaig  Bros.  &  Co.,  Nesbit, 
Thompson  &  Co.,  Canada  Sec.  Corp.,  Ltd.,  N.  W. 
Harris  &  Co. 

New  York — Harris,  Forbes  &  Co.,  Slattery  & 
Co.,  Kirkpatrick  &  Lewis. 

Boston— N.  W.  Harris  &  Co. 

Chicago — Harris  Trust  &  Savs.  Bank. 

Toronto — Dominion  Securities  Corp. 


WINNIPEG  ELECTRIC  RAILWAY  6%  Notes. 
Due  $750,000  Jan.  15,  1916  and  $750,000 
Jan.  15,  1917. 

Dated  Jan.  15,  1915:  Interest  payable  Jan. 
16  and  July  15,  at  Bank  of  Montreal,  New  York, 
Toronto  or  London. 

Authorized  and  Outstanding— $1,500,000. 

Denomination — Coupon,  $1,000. 

Trustee— Central  Trust  Co.  of  New  York, 
New  York. 

Redeemable  at  102}^  and  interest  on  any  in- 
terest date. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  For  descrip- 
tion of  property,  earnings,  etc.,  see  1st  Refg.  5s, 
1936,  page  926. 

Original  Market — Offered  in  January,  1915, 
by  William  A.  Read  &  Co.,  New  York,  Philadel- 
phia, etc.,  and  Dominion  Securities  Corporation, 
Montreal,  at  lOOK  for  1916  maturity  and  par 
for  1917  maturity. 


WINNIPEG    ELECTRIC    STREET    RAILWAY 
1st  5s.    Due  Jan.  1,  1927. 

Dated  1898.  Interest  payable  Jan.  and  July  1, 
at  Bank  of  Montreal,  Montreal,  Quebec. 

Authorized  and  Outstanding — $1,000,000. 

Denomination — Coupon,  $500.  Registerable 
as  to  principal. 

Control — Merged  1904  into  Winnipeg  Electric 
Co. 

Secured  by  a  first  mortgage  on  about  79  miles 
of  track  in  and  about  Winnipeg,  Can.  Franchises 
perpetual. 

Underiies— $4,000,000  W.  E.  Ry.  Co.  1st  Ref. 
5s  of  1935  which  mortgage  provides  to  retire 
this  issue. 

See  W.  E.  Ry.  5s  above. 

Listed  on  the  Montreal  Stock  Exchange. 
Market. 

Toronto — ^Murray,  Mather  &  Co.,  Dominion 
Securities  Corp. 

Montreal— N.  B.  Stark  &  Co.,  St.  Cyr.  Gou- 
thier  &  Frigon. 

New  York — Kirkpatrick  &  Lewis. 


WINONA   &  ST.  PETER  RAILROAD  CO.  1st 
S.  F.  Ext.  7s.    Due  Dec.  1,  1916.— F. 

See  Map  25. 

Dated  Dec.  1,  ,1871.  Interest  payable  June 
and  Dec.  1,  at  Chicago  &  N.  W.  Company's  office, 
111  Broadway,  New  York. 

Authorized  —$4,375,000. 

Outstanding — $4,038,500    (Closed    mortgage). 

Held  in  Sinking  Fund— $202,500. 

Denomination— Coupon,  $1,000,$500  and  $100. 
Registerable  as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Sinking  Fund — $23,000  annually  to  be  applied 
to  the  purchase  of  these  bonds  or  others  of  the 
Chic.  &  No.  West.  System  at  not  exceeding  par 
and  interest. 

Assumed  by  Chicago  &  Northwestern  Ry.  Co. 

Organization  and  Control — Incorporated  in 
Minn,  in  1862  and  in  1900  was  consolidated  into 
the  Chicago  &  North  Western  Ry.  Co. 

Secured  by  a  first  mortgage  at  the  rate  of  $23,- 
000  per  mile  on  (12)  184  miles  of  road  from  St. 
Peter,  Minn.,  to  Watertown,  S.  D. 

Underlies— $90,000,000  Chic.  &  No.  West. 
Gen.  3J^s,  4s  and  53  of  1987,  which  provides  for 
the  retirement  of  this  issue  and  Debentures. 

Legal  for  Bait.  Cal.,  Connl,  Fla.,  Me.,  Mass.. 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  I., 
Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 
Market', 

New  York — Remick,  Hodges  &  Co.,  L.  M. 
Prince  &  Co.,  Douglas  Fenwick  &  Co.,  Gil- 
man  &  Clucas,  Wm.  Kirkpatrick,  Ladd'  &  Wood, 
Harris,  Forbes  &  Co.,  Kirkpatrick  &  Lewis, 
Wood,  Struthers  &  Co.,  Seasongood  &  Haas,  J. 
H.  Becker  &  Co. 
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Boston — N.  W.  Harris  &  Co.,  Ine^ 
Chicago — Harris  Trust  &  Sav.  "Bk. 

WINONA    BRIDGE    RAILWAY    Ist    Ss.      Due 
Sept,  1,  1915.— N. 

DatedSept.  1,  1890.  Interest  payable  March 
and  Sept.  1,  at  547  W.  Jackson  Boulevard 
Chicago,  '  and  Cliicago,  Burlington  &  Quincy 
office,  32  Nassau  St.,  New  York. 

Authorized — $400,000. 

Outstandjilig— $384,000. 

Denomination — Coupon,  $1,000.  Kegisterable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  for  sinking  fund  at  110  and 
interest. 

Organization  and  Control — Incorporated  in 
Minn,  in  189p  and  is  leased  until  1921  to  the 
Chicago,  Burlington  &  Quincy  R.  R.  and  Green 
Bay  &  Western  R.  R.  which  own  the.  entire 
stock. 

Secured  by  a  first  mortgage  on  bridge  over 
the  Mississippi  River  between  Winona,  Minn, 
and  Buffalo,  Wis. 

Net  Earnings,  6/30/14 $46,013 

Interest  and  taxes 22,363 

Market. 

Boston — Parkinson  &  Burr. 


WINONA  (MINN.)  GAS  LIGHT  &  COKE  CO. 
1st  5s.    Due  July  I,  1925.— F. 

Dated  July  1,  1905.'  Interest  payable  Jan. 
and  July  1,  at  Cleveland  Trust  Co.,  Cleveland, 
Ohio. 

Authorized  and  Outstanding — $300,000. 

Denomination — Coupon,    $1,000.' 

Trustee — Cleveland  Trust  Co.,  Cleveland,  O. 

Redeemable  after  July  1,  1915,  at  105  and 
interest. 

Sinking  Fund — 10%  per  annum  of  net  earn- 
ings (commenced  1910). 

Organization  and  Control — Incorporated  1905 
in  Minnesota  succeeding  the  Winona  Gas  Co. 
Controlled  (since  1912)  by  the  American  Public 
Utilities  Co  of  Grand  Rapids,  Mich. 

Secured  by  a  first  mortgage  on  plant,  supply- 
ing gas  to  Winona,  Minn.     Population  served, 
18,000.    Franchises  expire  May,  1929. 
Market. 

Chicago — ^Union  Trust  Co.,  Chicago  Sav.  Bank 
&  Trust  Co. 

Cleveland — Borton  &  Borton. 

Grand  Rapids,  Mich. — Kelsey,  Brewer  &  Co. 

New  York — J.  A.  Clark  &  Co.,  Edmund  Sey- 
mour &  Co. 


WINONA    INTERURBAN    RAILWAY    Goshen 
Div.  1st  5s.     Due  July  1,  1925.— N. 

Dated  July  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  First  Trust  &  Savings  Bank, 
Chicago,  111. 

Authorized  and  Outstanding — $750,000. 

Denomination — Coupon,   $500   and   $1,000. 

Trustee — First  Trust  &,Savings  Bank,  Chicago. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organization — Incorporated  in  1903  in  Indi- 
ana.    Began'  business  in  1905. 

Secured  by  a  first  mortgage  on  about  23 
miles  of  track  extending  from  Goshen  to  Warsaw, 
Ind.  Franchises  expire  after  50  years.  Com- 
pany operates  a  total  of  70  miles  of  road  including 
from  Goshen  to  Peru,  of  which  about  5  miles  are 
leased  (Warsaw  to  Winona  Lake).  Population 
served  by  this  line  about  20,000. 

Net  Earnings,  6/30/14 $61,805 

Market. 

New  York — Tobey  &  Kirk,  Foster  &  Adams. 

Chicago — Hulburd,  WarrSn  &  Chandler,  E.  T. 
Konsberg  &  Co.,  WoUenberger  &  Co. 


Dated  April  1,  1906.     Interest  payable  April 
and  Oct.  1,  at  Union  Trust  Co.,  Indianapolis,  Ind. 
Authorized— $2,000,000. 
Outstanding — $1,593,700. 
Denomination — Coupon,      $100,      $500      and 

Trustee — Union  Trust  Co.,  Indianapolis,  Ind. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Secured  by  a  first  mortgage  on  42  milesof  inter- 
urban  electric  railway  between  Warsaw  and  Peru, 
Ind.  (For  other  details  see  oshen  Div.  1st 
5s  above.)  Population  served  by  this  line, 
22,000. 

Market. 

Chicago^— Hulburd,  Watreri.  &  Chandler. 

New  York — -Leonard  Snider  &  Co. 


WINSTON-SALEM     GAS    CO.    1st    58.     Due 
July  1,  1932.— F. 

Dated  July  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  Union  Trust  Co.,  Detroit,  Mich., 
or  at  the- Guaranty  Trust  Co.,  New  York. 

Authorized — $500,000. 

Outstanding— $250,000. 

Denomination-r-Coupon,  $1,000.   > 

Trustee — Union  Trust  Co.,  Detroit,  Mich. 

Redeemable  at  102)^  and  interest. 

Organiasation — -Incorporated  in  North- Carolina 
in  1912. 

Secured  by  a  first  mortgage  on  plant  supplymg 
gas  to-  Winston-Salem,  N.  C,  serving  a<  popu- 
lation of  33,000.     Franohisesextend  beyond  1932. 

Original  Market— $250,000:  offered  in  Aug., 
1912,  at  95  and  interest,  by  W.  B.  Moss  &  Co., 
Detroit,  Mich. 

Net  Earnings,  12/31/13 $22,722 

Interest 16,494 

Market.  , 

New  York — Poster  &  Adanis. 

PhUadelphIa— Henry  &  West. 

Detroit — W.  E.  Moss  &  Co. 


WINONA      INTERURBAN      RAILWAY      Peru 
Division  1st  5s.     Due  April  1,  1936. — N. 


WINSTON-SALEM  SOUTHBOUND  RAILWAY 
CO.  1st  4s.     Due  July  1,  19G0.— F. 

See  Map  5. 

Dated  July  1,  1910.  Interest  payable  Jan 
and  July  1,  at  Trustee's  office. 

Authorized  and  Outstanding— $5,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000.     C.  &  R.  interchangeable. 

Trustee- United  States  Trust  Co.,  New  York. 

Control — Of  the  $125,000  capital  stock  of  the 
Winston-Salem  Southbound  Ry.,  one-half  is 
owned  by  the  Norfolk  &  Western  Ry.  Co.  and 
one-half  by  the  Atlantic  Coast  Line  R.  R.  Co. 

Guaranteed  principal  and  interest  jointly  and 
severally  by  the  Norfolk  &  Western  Ry.  Co.  and 
the  Atlantic  Coast  Line  R.  R.  Co. 

Secured  by  a  first  mortgage  at  about  $56,200 
per  mile,  on  (9)  89  miles  of  road  extending  from 
Winston-Salem  on  the  Roanoke-Winston-Salem 
division  of  the  N.  &  W.  Ry.,  to  Wadesboro,N.  C., 
on  the  Florence- Wadesboro  division  of  the  Atlantic 
Coast  Line  R.  R.  This  railway  was  built  to 
afford  a  connecting  link  for  through  coal  traffic 
and  other  business  interchanged  between  the  two 
companies  in  control. 

Net  Earnings,  6/30/14 $219,905 

Fixed  charges 251,458 

Legal  for  Fla.,  Mich.,  Minn.,  N.  H.  and 
R.  I. 

Listed  on  the  New  York  Stock  Exchange. 

Original   Market — Offered  in  Feb.,   1911,  by 
Chas.  D.  Barney  &  Co.,  and  Brown  Bros.  &  Co., 
Philadelphia,  Wm.  Salomon  &  Co.,  New  York, 
and  Union  'Trust  Co.i  of  Pittsburgh,  at  96  and  . 
interest. 

Market. 

New  York— Pendergast,  Hale  &  Co.,  Wolff  & 
Stanley,  Lee,  Higginson  &  Co.,  Coffin  &  Co., 
Chas.  D.  Barney  &  Co.,  L.  M:  Prince  &  Co., 
Foster  &  Adams,  Bull  &  Eldredge,  Jacobson  & 


Ffiedman,  Brown  Bros.  &  Co.,  Leonard  Snider 
&  Co.,  McGeorgte  &  Vanderhoef. 

Boston — Lee,  Higgin^on  &  Co. 

Philadelphia — Mellor  &  Petry,  E.  B.  Smith  & 
Co.,  Henry  &  West. 

New  Haven — Farlee  &  Goodrich. 

WISCONSIN  CENTRAL  RAILWAY  CO.  Su- 
perior &  Duluth  DIt.  &  Terminal  Ist  4b. 
Due  May  1, 1936.— F. 

See  Map  73. 

Dated  May  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Bank  of  Montreal,  New  York. 

Authorized — $8,500,000. 

Outstanding — $7,600,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Begisteriible 
as  to  principal. 

Trustees — United  States  Trust  Co.,  New 
York,  and  Edward  W.  Sheldon. 

Organization,  Earnings,'  etc. — See  1st  Gen.  4s 
below. 

Secured  by  a  first  mortgage  at  the  rate  of 
$48,600  per  mile  on  (8)  100  miles  of  road  from 
Owen,  Wis.,  to  and  through  Superior,  to  Duluth, 
Minn.;  and  terminal  property  in  Superior'  and 
Duluth  costing  about  $3,000,000,  and  covering 
about  413  acres. 

Underlies — $6,9()0,000  Wisconsin  Central  Ry. 
1st  &  Ref.  4s  Of  1959,  which  provide  for  the  retire- 
ment of  this  issue,  and  notes. 

Legal  for  Cal.,  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Underwritten  in  1906,  by 
Brown  Bros.  &  Co.,  New  York  and  Philadelphia. 
Edward  Sweet  &  Co.,  New  York,  George  A. 
Fernald  &  Co.,  Boston,  and  Maitland,  Coppell  & 
Co.,  New  York,  and  offered  to  the  stockholders 
of  the  Wisconsin  Central  Ry.  in  1906,  at  89  and 
interest. 

Market. 

New  York — J.  S.  Bache  &  Co.,  Hartshorne  & 
Battelle,  Bigelow  &  Co.,  A.  M.  Kidder  &  Co., 
A.  E.  Fitkin  &  Co.,  Clark,  Dodge  &  Co.,  Cogge- 
shall  ft'Hicks,  L.  M.  Prince  &  Co.,  Bhoades  & 
Co.,  Blodget  &  Co.,  Jacobson  &  Friedman, 
Struthcrs  &  Hiscoe,  Gude,  Winmill  &  Co. 

Chicago — ^Northern  Trust  Co. 

Philadelphia — H.  F.  Bachman  &  Co.,  E.  B. 
Smith  &  Co. 

Biiltimore — Jenkins,  Whedbee  &  Poe. 


■WISCONSIN    CENTRAL    RAILWAY    CO.    1st 
Gen.  4s.     Due  July  X,  1949.— F. 

See  Map  73. 

Dated  July  13,  1899.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  Montreal,  New  York. 

Authorized — $27,000,000. 

Ontstanding— $23,529,000. 

CSn'celled— $1,952,000. 

Additional  bonds  if  issued  shall  be  deposited 
with  the  Trustee  of  the  First  &  Refunding  Mort- 
gage, due  1959. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — United  States  Trust  Co.,  New 
York  and  John  A.  Stewart. 

Sinking  Fund — Proceeds  from  the  sale  of 
lands  are  to  be  invested  by  the  Trustee  in  these, 
bonds  at  par  and  interest.  If  not  purchasable 
at  this  price  they  may  be  in-vested  at  a  higher 
price  on  the  request  of  the  Railway  Co.  or 
applied  to  Improvements,  additions,  etc. 

Control — ^The  Wisconsin  Central  Ry.  Co.  was 
leased  for  99  years  from  April  1,  1909,  to  the 
Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  Ry., 
Co.  which  owns  51%  of  its  common  stock,  and 
now  operates  it  as  its  Chicago  Divisipn.  The. 
latter  company  is  controlled  through  stock 
ownership  by  the  Canadian  Pacific  Ry.  Co. 

Secured  by  mortgage  at  the  rate  of  $29,500 
per  mile,  on  798  miles  of  road,  being  a  first  lien 
on  (6)  683  miles  from  SchleisingerviUe,  Wis.,  to 
Withrow  Jet.,  Minn.,  Spencer  to  Ashland,  Wis., 
Abbotsford   to    Owen,    Wis.,   Stevens   Point   to 


Portage,  Wis.,  Neenah  to  Menaaha,  Wis.,  Hilbert 
Jet.  to  Manitowoc,  Wis.,  Fackwaukee  Jet.,  to 
Mbntello,  Wis.,  Marshfleld  to  GHeenwbod,  Wis., 
Chippewa  Falls  to  Eati  Claire,  tfis.,  Chelsea  to 
Rib  L^Ke,  Wis.,  MelleU  to  Bessemer,  Wis., 
Abbotsford  to  Goodrich,  Wis.,  the  Ashland  Ore 
Dock  &  'Yard  Line  and  the  Ashland  Commercial 
Dock  Line,  and  a  second  mortgage  on  (5)  115 
miles  from  Chicago  to  SchleisingerviUe,  Wis., 
subject  to  a  prior  lien  at  the  rate  of  $6,700  per 
mile. 

Prior  Liens — $776,000  Chicago,  Wis.  &  Minn. 
1st  6s  of  1916. 

Underlies — $7,883,000  Wisconsin  Central  By. 
1st  &  Ref.  4s  of  1959,  which  provide  for  the 
retirement  of  this  issue. 

Report  Years  End^d  June  30: 

1913-14  1912-13 

Gross  Earnings  . .   $10,501,255     $10,795,233 

Net  Income 2,248,079         2,731,318 

Interest. 1,630,383         1,604,467 

Dividends,  etc  . . ,  450,688  484,229 

Surplus $67,008  $642,663 

Legal  for  Cal.  and  Me. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York — ^Percy  H.  Bradshaw,  J.  S.  Bache 
&  Co.,  Harris,  Forbes  &  Co.,  Dominick  &  Dom- 
inick,  Bigelow  &'  Co.,  Clark,  Dodge  &  Co.,  Sea- 
songood  &  Haas,  Herrick  &  Bennett,  Newborg  &  ' 
Co.,  Struthers  &  Hiscoe,  L.  M.  Prince  &  Co., 
Woad,.Struthers  &  Co. 

Boston — ^N.  W.  Harris  &  Co.,  Parkinson  & 
Burr. 

Chicago — Harris     Trust     &     Savings     Bank,  , 
Union    Trust    Co.,    The    Northern    Trust     Co. 

Baltimore — Howard  R.  Taylor  &  Co. 


WISCONSIN  CENTRAL  RAILWAY  CO.  Marsh- 
field  &  Southeastern  Div.  1st  4s.  Due  May 
1,  19S1.— F. 

See  Map  73. 

Dated  May  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  Bank  of  Montreal,  New  York. 

Authorized — $450,000. 

Outstanding— $376,000. 

Retired  by  Sinking  Fund — $74,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — United  States  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  interest 
date,  as  a  whole  or  for  sinking  fund. 

Sinking  Fund — Annually  beginning  May  1, 
1902,  $5,250  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  exceeding  105 
and  interest. 

Control — See  1st  Gen.  4s. 

Secured  by  a  first  mortgage,  at  the  rate  of 
$11,700  per  mile,  on  (7)  33  miles  of  road  from 
Marshfield  to  Nekoosa,  Wis. 

Underlies — $7,883,000  Wisconsin  Central  Ry. 
1st  &  Ref.  4s  of  1959,  which  provide  tor  the  retire- 
ment of  this  issue. 

Legal  for  Me.  and  Mo. 

Market. 

New  York — Pouch  &  Co. 

Hartford — Roy  P.  Crary. 

Boston — Wm.  A.  Read  &  Co. 


WISCONSIN  CENTRAL  RAILWAY  CO.  1st  & 
Bef.  4s.     Due  April  1,  1959.— F. 

See  Map  73. 

Dated  April  1,  1909.  Interest  payable  April 
and  Oct.  1,  at  Bank  of  (Montreal,  New  York,  or 
in  London  at  the  fixed  rate  of  $4.87  per  £  Sterling. 

Authorized— $60,000,000. 

Outstanding— $5,816,000. 

Deposited  as  Collateral- $1,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Registered, 
$1,000,  $5,000,  $10,000,  $50,000  and  $100,000. 


Trustees — Empire  Trust  Co.,  New  York,  and 
Leroy  W.  Baldwin. 

Control — See  1st  Gen.  4s. 

Guarantee — In  Oct.,  19;2  the  Minn.,  St.  Paul 
&  Saiilt  Ste.  Marie  offered  to  endorse  its  guaranty 
of  interest  on  these  bonds  il  presented  for  that 
purpose. 

Secured  by  a  second  mortgage  on  (Q)  870  miles 
of  roadfrom  Schleisinger ville  to  Ashland,  Wisi,  Ab- 
botsford  to  Withrow  (near  Minneapolis,  Minn.) 
and  numerous  branches  in  Wisconsin,  subjecj^  to 
prior  liens  at  the  rate  o'f  $32,200  per  milei  ahd 
a  third  mortgage  on  115. miles  of  road  from 
Chicago,  111.,  to  Schleisingerville,  Wis., '  subject 
to  prior  lieiis  at  the  rate  of  $36,200  per  mile. 
These  bonds  are  outstanding  at  the  rate  of  $7,600 
per  mile. 

Prior  Liens — $776,000  Chicago,  Wis.  &  Minn. 
1st  6s  of  1916;  $23,585,000  Wisconsin  Central  1st 
Gen.  4s  of  1949;  $7,600,000  Wis.  Ceht.-SUperior 
&  Duluth  Dlv.  4s  of  1936;  and  $383,'000  Wis. 
Cent.-Marshfield  &  Southeastern  1st  4s  of  1951 
for  the  retirement  of  which  bonds  of  this  issue  are 
reserved. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $3,500,000  offered  in  Feb., 
1912,  by  the  Bank  of  Montreal,  Montreal,  New 
York,  etc. 

Market. 

New  York — Wm.  A.  Read  &  Co.,  Folsom  & 
Adams. 


(THE)     WISCONSIN    EDISON    CO.    lO-Year 
6%  Conr.  Debentures.     Due  May  1,  1924. 

Dated  May  1,  1914.  Interest  payable  May 
and  Nov.  1. 

Authorized— $10,000,000. 

Issued — $6,500,000. 

Denomination — $100,  $500  and  $1,000.  Regis- 
terable  as  to  principal. 

Registrar — Bankers'    Trust    Co.,    New    York. 

Redeemable  at  102  and  interest  on  May  1, 
1918  or  any  time  thereafter  on  60  days'  notice. 

Convertible  after  May  1,  1916,  alid  prior 
to  May  1,  1923,  into  stock  at  $80  per  share. 

Organization  and  Control — Incorporated  in 
New  York  in  1912  to  take  over  the  holdings  of 
the  North  American  Co.  in  Milwaukee  and  other 
Wisconsin  public  utility  companies,  and'  con- 
trols through  stock  ownership  the  Milwaukee 
Light,  Heat  &  Traction  Co.,  Milwaukee  Electric 
Ry.  &  Lt.  Co.,  Wisconsin  Gas  &  Elec.  Co., 
Watertown  Gas  &  Elee.  Co.,  North  Milwaukee 
Light  &  Power  Co.,  Wisconsin  General  Ry.  Co. 
and  Burlington  Electric  Ligbt  &  Power  Co. 

These  companies  own  and  operated  some  375 
miles  of  street  and  interiirban  railway,  includ- 
ing street  railways  in  Milwaukee,  Racine;  Ken- 
osha and  Watertown,  Wis.,  and  supply  gas  and 
electricity  to  a  population  of  575,000. 

Security— A  direct  obligation  of'  the  company 
but  not  secured  by  a  mortgage. 

*Net  Earnings,  12/31/14 $2,670,644 

Interest 1,354,415^. 

♦Combined  properties. 

Original  Market — Offered,  May,  1913,  by 
Jackson  &  Curtis.  Boston  and  New  York,  at 
95  and  interest. 

Market. 

New  York— W.  P.  Bonbrlght  &  Co.,  Berdell 
Bros.,  Kirkpatrick  &  Lewis,  Federal  Utilities, 
S.  L.  Snowden. 

Boston — Moors  &  Cabot,  Richardson,  Hill  & 
Co. 


WISCONSIN    ELECTRIC     RAILWAY    Ist    6s. 
Due  Aug.   1,   1938. — F. 

Dated  Aug.  1,  1908.  Interest  payable  Feb. 
and  Oct.  1,  at  Wisconsin  Trust  Co.,  Milwaukee, 
Wis. 

Authorized — $1,500,000. 

Outstanding— $801,000. 

Denomination — Coupon,  $500  and  $1,000. 


Trustee — Wisconsin  Trust  Co.,  Milwaukee, 
Wis. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Guaranteed  iirincipal  .  and  interest  by  the 
Eastern  Wisconsin  Ry.  &  Light  Co. 

Organization  and  Control — ^Incorporated  A^Ug. 
16,  1908,  in  Wisconsin,  succeeding  the  Winne-  ' 
bago  Traction  Co.,  sold  under  for^closiire. 
Controlled  by  the  Eastern  Wisconsin  Bjr.'  & 
Lights  Co.,  through  ownership  of  entire  capital 
stock. 

Secured  by  a  first  mortgage  on  46  miles  of  road 
including  19  miles  of  street  railway  in  the  City 
of  Oshkosh  and  27  miles  from  Oshkosh  to  Neenah 
(including  one  mile  of  line  in  Neenah)  and 
Omro,  Wis.  Population  served  40,000.  Fran- 
chises expire  in  1932. 

Net  Earnings,  11/30/14 $61,002 

Interest,  etc 40,535 

Market. 

New  York— C.  E.  Mitchell  &  Co.,  Bigelow  & 
Co. 

Milwaukee — ^Edgar,  Ricker  &  Co. 

Philadelphia— Elkins,  Morris  &  Co.,  S.  K. 
Phillips. 


WISCONSIN.  GAS   &  ELECTRIC  CO.  1st  Ss. 
Due  lune  1,  1952.- F. 

Dated  June  1,  1912.  Interest  payable  June 
and  Dec.  1,  at  Harris,  Forbes  &  Co.,  New  York. 

Authorized — ^Unlimited.  ..'.  • 

Outstanding — $2,000,000.     . 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Harris  Trust  &  Savings  Bank 
Chicago.    . 

Redeemable  at  105  and  interest  on  June  1, 
1917,  or  on  any  interest  date  thereafter. 

Organization  and  Control — The  Wisconsin  Gas 
&  Electric  Co.  succeeded  in  1912  the  Racine  Gas 
Light  Co.,  and  acquired  the  properties,  business 
and  franchises  of  the  Kenosha  Gas  &  Electric  Co. 
and  Kenosha  Electric  Ry.  Co.  The  Companjr  is 
controlled  by  the  Wisconsin  Edison  Co.,  which 
was  organized  by  the  North  American  Co.,  to  take 
over  its  holdings  of  public  utilities  in, Wisconsin. 

Secured  by  a  first  mortgage  on  plants  supply- 
ing gas  in  Racine  and  Kenosha  and  electricity 
in  Kenosha,  Wis.,  also  on  eight  miles  of  street 
railway  track  in  Kenosha.  Population  served 
70,000.  Street  railway  franchise  extends  to 
1952;  Gas  franchises  perpetual  and  exclusive. 
Electric  indeterminate. 

Net  Earnings,  12/31/14 ; $196,590 

Interest 110,193 

Original  Market — $2,000,000  offered  in  Octo- 
ber, 1912,  by  Harris,  Forbes  &  Co.,  New  York, 
N.  W.  Harris  &  Co.,  Inc.,  Boston,  Harris  Trust  & 
Savings  Bank,  Chicago,  and  Spencer  Trask  &  Co., 
New  York,  Boston  and  Chicago,  at  98  H  and 
interest. 

Market. 

Chicago — Harris  Trust  &  Savings  Bank,,  Stan- 
wood,  Taylor  &  Co.,  Northern  Trust  Co.,  Ft. 
Dearborn  Trust  &  Savings  Bank,  Yard,  Otis  & 
Taylor,  Ames,  Emerich  &  Co.,  Spencer  Trask  & 
Co. 

Milwaukee — First  Savings  &  Trust  Co., 
Edgar,  Ricker  &  Co.,  John  E.  De  Wolf  Company. 

New  York — Harris,  Forbes  &  Co.,  Spencer 
Trask  &  Co.,  A.  E.  Pitkin  &  Co.,  Kirkpatrick  & 
Lewis. 

Boston — ^N.  W.  Harris  &  Co. 


WISCONSIN-MINNESOTA  LIGHT  &  POWER 
CO.  1st  &  Refg.  Ss.     DuelMay  1,  1944.— N. 

Dated  May  1,  1914.     Interest  payable  May  1  ' 
and  Nov.  1,  in  New  York  or  Chicago. 

Authorized — $20,000,000. 

Outstanding — $2,949,500. 

Denomination — Coupon,     $600     and     $1,000. 
Registerable  $1,000.     C.  &  R.  interchangeable. 


Trustee— Harris  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  at  105  and  interest  on  or  after 
May  1,  1919. 

,„?i"^'"?„JS"'*~l%  »'  outstanding  bonds  from 
1919  to  1928,  114%  from  1929  to  1938  and  2% 
thereafter  to  retire  bonds  or  for  extensions  and 
betterments. 

Organization  and  Control — Incorporated  in 
Wisconsin  in  1914,  as  a  consolidation  of  three 
earlier  companies.  The  entire  capital  stock  is 
owned  and  the  properties  managed  by  the  Amer- 
ican Public  Utuitiea  Co. 

Secured  by  a  second  mortgage  on  23  miles  of 
electric  railway  embracing  the  street  railway 
lines  in  Eau  Claire  and  Chippewa  Falls,  Wis., 
and  interurban  lines  between  those  cities,  hydro- 
electric plant  at  Menomonie,  Wis.,  plants,  trans- 
mission lines. and  distributing  systems  supplying 
electricity  in  Eau  Claire,  Chippewa  FaUs,  and 
other  towns  in  Wisconsin,  transmission  lines  to 
Red  Wing,  Lake  City  and  Wabash,  Minn.,  the 
local  electric  companies  in  those  cities  being 
supplied  with  power  by  this  company,  and  gas 
plant  in  Chippewa  Falls,  and  on  gas  and  electric 
plant  in  La  Crosse,  Wis.  Population  served, 
about  90,000.  The  com.pany  operates  under  in- 
determinate franchise  from  the  Public  Utilities 
Commission. 

Prior  Liens— $1,485,000  Chippewa  Valley  Ry., 
Lt.  &  Pr.  1st  5s  of  1924. 

Net  Earnings,  12/31/14 $511,654 

Interest 232,000 

Original  Market — First  offered  in  June,  1914, 
by  Harris,  Forbes  &  Co.,  New  York,  N.  W.  Harris 
&  Co.,  Boston,  and  Harris  Trust  &  Savings  Bank, 
Chicago,  at  93^  and  interest. 
Market. 

New  York — Harris,  Forbes  &  Co. 

Chicago — Harris  Trust  &  Savings  Bank. 

Milwaukee — John  E.  De  Wolf  &  Co.,  First 
Savings  &  Trust  Co. 

Hartford — Conning  &  Co. 

WISCONSIN  PUBLIC  SERVICE  CO.  Ist  & 
Ref.  58.     Due  Jan.  1,  1942.— P. 

Dated  Jan.  1,  1912.  Interest  payable  Jan 
and  July  1,  at  Wisconsin  Trust  Co.,  Milwaukee, 
Wis. 

Authorized — $15,000,000. 

Outstanding — $1,588,000. 

Held  in  Escrow — $1,100,000,  of  which  $800,000 
are  owned  by  the  Wisconsin  Securities  Corp. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Wisconsin  Trust  Co.,  Milwaukee, 
Wis. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Improvement  or  Sinking  Fund — 2%  annually 
of  outstanding  bonds,  commencing  Jan.  1,  1917, 
for  the  purchase  or  redemptioii  of  these  bonds 
at  not  over  105  and  interest,  or  may  be  applied 
toward  the  acquisition  of  property,  extensions, 
improvements,  etc.,  of  property  covered  by  this 
mortgage. 

Organization  and  Control — ^Incorporated  in 
Wisconsin  in  Dec,  1911,  as  a  consolidation,  and 
B  controlled  through  stock  ownership  by  the 
Winconsin  Securities  Co. 

Secured  by  a  first  mortgage  on  street  railway 
system  in  Green  Bay,  Wis.,  comprising  14  miles 
of  track  and  28  miles  of  interurban  lines  extend- 
ing from  that  city  and  including  line  to  Kau- 
kauna,  21  miles,  where  it  connects  with  inter- 
urban line  to  Appleton  and  south  to  Fond  du 
Lac,  and  also  on  hydro-electric  plant  of  7,400 
h.  p.  at  High  Falls,  61  miles  from  Green  Bay;  a 
second  mortgage  on  plants  supplying  gas  and 
electricity  in  Green  Bay.  Population  served. 
Green  Bay  about  30,000,  remaining  territory 
7,500.     Franchises  are  indeterminate. 

Prior  Lien— $497,000  Green  Bay  Gas  &  Elec. 
Co.  bonds,  which  this  mortgage  provides  to  retire. 


Net  Earnings,  12/31/13 , . .  $166,266 

Interest , .      143,857 

Original  Market — $1,150,000  offered  in  1912, 
by  N.  W.  Halsey  &  Co.,  New  York,  etc.,  at  95 
and  interest. 

Market. 
New  York — N.  W.  Halsey  &  Co. 
Milwaukee — Edgar,  Ricker  &  Co.,  First  Sav- 
ings &  Trust  Co.,  John  E.  De  WoU  Co. 


WISCONSIN    RAILWAY,    LIGHT    &   POWER 
CO.  1st  &  Ref.  5s.     Due  Feb.  1,  1933.— F. 

Dated  Feb.  1,  1913.  Interest  payable  Feb. 
and  Aug.  1,  at  Tru^ee's  office,  or  in  New  York. 

Authorized — $10,000,000. 

Ontstanding- $li200,000  ($800,000  additional 
held  in  escrow  to  be  issued  only  in  lots  of  $50,000 
or  multiples  thereof  under  certain  restrictions, 
such  bonds  to  rank  junior  to  the  outstanding 
$1,200,000  bonds). 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — First  Savings  &  Trust  Co.,  Milwau- 
kee, Wis. 

Redeemable  at  105  and  interest  on  any  interest 
date  as  a  whole  or  in  part. 

Sinking  Fund — 2%  per  annum  beginning  1918. 

Organization — Incorporated  in  Wisconsin  Jan., 
1913,  as  successor  through  reorganization  of  the 
Winona  Ry.  &  Lt.  Co.  Also  of  the  La  Crosse 
Water  Power  Co.  and  the  La  Crosse  City  Ry. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  on  the  Black  River  at  Hatfield,  Wis.,  and 
transmission  lines  to  Winona,  Minn.,  and  La 
Crosse,  Wis.,  and  oh  plants  supplying  electricity  in 
Winona,  Minn.,  and  Onalaska,  Wis.,  and  street 
railway  system  in  Winona;  a  second  mortgage 
on  the  street  railway  system  in  La  Crosse,  Wis. 
The  company  operates  under  contract  three 
miles  of  interurban  line  from  La  Crosse  to  Ona- 
laska.    Total  track  operated  24  miles. 

Prior  Liens — $220,000  La  Crosse  City  Ry.  1st 
5s. 

Net  Earnings,  6/30/14 $137,831 

Interest 111,000 

Original  Market^Offered  by  N.  W.   Halsey 
&  Co.  in  1913  at  88  H  and  interest. 
Market. 

New  York— N.  W.  Halsey  &  Co.,  J.  A.  Clark 
&  Co. 

Chicago — Ames,  Emerich  &  Co.,  E.  T.  Kons- 
berg  &  Co.,  National  Bank  of  Republic,  Stan- 
wood,  Taylor  &  Co. 


WISCONSIN    TRACTION,    LIGHT,    HEAT    & 
POWER  1st  5s.     Due  July  1,  1931.— F. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  First  Savings  &  Trust  Co.,  Mil- 
waukee, Wis. 

Authorized — $3,000,000. 

Outstanding — $1,120,000. 

Denomination — Coupon  and  registered,  $1,000. 

Trustee — First  Savings  &  Trust  Co.,  Milwau- 
kee, Wis. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Organization — Incorporated  in  Wisconsin  1900 
as  a  consolidation  of  the  Fox  River  Valley  Elec. 
Co.  and  the  Appleton  Elec.    Lt.  &  Power  Co. 

Secured  by  a  mortgage  on  20  miles  of  street 
and  interurban  railway,  including  four  miles  of 
street  railway  in  Appleton,  seven  miles  from 
Appleton  to  Neenah  and  nine  miles  from  Api>le- 
ton  to  Kaukauna,  Wis.,  on  plants  supplying 
electricity  and  gas  to  Appleton,  Neenah  and 
Menasha.     Population   served,   40,000, 

Prior  Liens — $365,000  bonds  of  constituent 
companies. 

Net  Earnings,  12/31/13 $145,571 

Interest 74,400 

Market. 

Chicago — Yard,  Otis  &  Taylor,  McCoy  &  Co, 

Milwaukee — ^First     Savings     &     Trust    'Co., 
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John  E.  De  Wolf  Co.,  Edgar,  Ricker  &  Co.,  "Wis- 
consin Trust  Co. 

New    York— Tobey  &  Kirk. 


WOBURN  (MASS.)  LIGHT,  HEAT  &.  POWEK 
CO.  Ist  6s.     Du€i  April  1,  1918. 

Dated  April  1,  1S9S.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Authorized — $176,000.     ^ 

Outstanding~-$143,000. 

Denomination— ^Poupon^  $1,000  (13  bonds  are 
registered.)  ,;'     '       .    - 

,  ^Trustee — Old  Colony  Trust  Co.,  Boston. 

Control — ^Absorbed  ,  by  Edison  Electric  Ulu- 
minating  Co.  of  Boston. 

Secured. by  a  first  mortgage  on  plants  supply- 
ing electricity  and  steam  heat  to  Wpburn,  ^ia^s. 
Population  served,  1,8,500. 

Market. 

Boston— N.  W.  Harris  &  Co.,  Inc.        i, 

Chicago — Harris  Trust  &  Sa.vi;ags  Bank,, 

New  York — Harris, -Forbes  &  Co, 


WORCESTER  &  CONNECTICUT  EASTERN 
RAILWAY  CO.  1st  4Ks.  Due  Jan.  1, 
1943.— F. 

Dated  Oct.  1,  1902.  Interest  payable  Jan. 
and  July-  1,  at  Trustee's ,  office.  New  York,  and 
First  National  Bank,  Boston. 

Authorized— $3,100,000. 

Outstanding^-$1,992,000  (Closed  mortgage). 

Denomination — Coupon,  $1,000.  Begisterable 
as  to  principal.  

Trustee— rNew  York  Trust  Co.,  New  York. 

Sinking  Fund — Commencing  with  the  year  of 
1908,  and  in/ each i  ucceeding  year,  a  sinking 
fund  not  exceeding  1  %  of  the  bonds  outstanding, 
is  provided  for  the  redemption  of  these  bonds  on 
condition  the  bonds  can  be  purchased  at  a  price 
yielding  at  least  ^%%.  Three  weeks'  published 
notice  will  be  ^ven  in  December  each  year  of  the 
proposal  of  purchase. 

Organization  and  Control — The  Worcester  & 
Connecticut  Eastern  Ry.  Co.  was  an  electric 
railway  company,  originally  chartered  as  The 
Thompson  Tramway  Co.,  under  specia-l  laws  of 
Connecticut  on  April  30,  1901;  and  was  author- 
ized by  the  Superior  C4>urt  of  New  Haven  County, 
Jan.  24,  1902,  to  change,  its  name  to  the  Worces- 
ter &  Connecticut  Eastern  Ry.  Co.;  and  the 
last  named  company  was  authorized,  by  said 
Court,  May  18,  1904,  to  change  its  name  to  The 
Consolidated  Railway  Co.  This  latter  company 
was  merged  with  the  New.  York,  New  Haven  & 
Hartford  R.  R.. Co.,  .May  31,  1907,  and  its  obli- 
gations are  th^  direct  obligations'  of  the  N'ew 
York,  New  Haven  &  Hartford  R.  R.  Co.  In 
1910  this  property  was  purchased  by  the  Con- 
necticut Co.,  and  in  1914  the  $40,000,000  stock 
of  that  company,  formerly  owned  by  the  N.  Y., 
N.  H.  &  H.  R.  R.  Go.  was  placed  in  the  hands 
of  a  board,  of  five  trustees,  who  are  to  sell  the 
stock,^  if  possible,  before  July  1,  1919. 

Assumed  by  the  New  York,  New  Haven ,  & 
Hartford  R.  R.  Co.    , 

Secured  by  a  first  mortgage  under  which  all 
the  property  and  leases  of  the  company  were 
covered,  including  a  hydraulic  electric  power 
plant  on  the  Quinnebaug  River,  in  the  town  of 
Killingly,  and  the  leases  bf  the  Worcester  & 
Webster  a;nd  Webster  &  Dudley  Street  Ity.  Cos., 
and  all  the  stock  and  all  biit  $50,000  of  the  bonds 
bf  these  companies.  The  lines  of  road  extend 
from  the  boundary  line  between  the  State  of 
Massachusetts  and  the  State  of  Connecticut,  in 
the  town  of  Thompson,  to  Moosup,  in  the  town 
of  Flainfield,  Conn.;  also  from  a  point  on  the 
main  line  in  the  town  of  Killingly,  Cpnn.,  to  a 
connection  with  the  railway  constructed  by  the 
Providence  &  Danielson  Ry.  Co.,  and  all  exten- 
sions of  said  railroad  and  branches  within  the 
towns  of  Thompsfin,  Putnam,  K^lingly,  Brook- 
lyn, Flainfield,  Sterling,"  driswbld  and  Preston 
in  Connecticut,  being  52  miles  in  length.  The 


leased  liiies  extend  north  to  City  of  Worcester, 
Mass. 

Legal  for  Conn.,  Me.  and  N.  H. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market-;-$2,050,000  offered  in  1902. 
by  Thompson,  Tenny  &  Crawford,  New  York 
and  '  Boston. 

Market. 

Ntew  riaven^-Kimberly,  Root  &  Co.,  H.  C. 
Warren  &  Co. 

Hartford— F.  R.  Cooley  &  Co. 

New  York— J-  H.  Becker  &  Co. 


WORCESTER  &  HOLDEN  STREET  RAILWAY 
CO.  Isl  5s.     Due  Oct.  1,  .1923.— N. 

^  Dated  Oct:  1,  1903.     Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 
'   Authorized  and  Outstanding^$150,000. 

Denomination — Coupon,  $1,0.00. 

Trustee — Worcester  Trust  Co.,  Worcester, 
Mass. 

Redeemable  at  105  and  interest  on  any  interest 
date. 

Assumed  by  the  Worcester  Consolidated  St. 
Ry.  Co. 

Organization  and  Control — Incprpprate^  1900. 
•Merged,  into  the  Worcester  Consolidated  St.'  Jly. 
^n  1911'.  The  latter  is  controlled  througii  stock 
ownership  by  the  Worcester  Rys.  &  Investment 
Co.,  which  is  a  subsidiary  of  the  New  England 
Investment  &  Security  Co. 

Secured  by  a  first  mortgage  on  the  SM  miles 
of  track  extending  from,  City  Hall,  Worcester, 
to  Holden  and  Jefferson,  Mass.  Partially  on 
private  right  of  way.     Franchises  are  perpetual. 

Net  Earnings    (W.  C.  St.  Ry.), 

6/30/14 :  .  .  .    $898,532 

Fixed  charges . . . : 562,945 

Dividends 332,280 

Legal  for  Mass. 

Original  Market — First  offered  by  Perry, 
Coffin  &  Burr,  Boston. 

WORCESTER.    &    SOUTHBRIDGE  .  STREET 

RAILWAY  4Hs-     Due  Sept.'l,  1922.— N. 

Dated  Sept.  1,  1902.  Interest  payable  March 
an4  Sept.  1,  at  International  Trust  Co.,  Boston. 

Authorized — $500,000  (Bonds  may  be  issued 
to  total  of  $1,000,000;  maturities,  will^  however, 
be  later) . 

Outstanding— $500,000  (also  $200,000  due 
1925.) 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — International  Trust  Co.,  Boston. 

Organization  and  Control — Incorporated  1905 
as  a  consolidation  of  several  lines,.  Wor'cester, 
Southbridge,  etc.  Leases  '  (since  1^07) '  the 
Worcester  &  Webster  Street  Jly,  Pu/chased 
1910  the  property  of  the  Hartford  &  Worcester 
Street  Ry.  Merged  into  Webster  Consolidated 
St.  Ry;,in  1911.  The  latter  Is  controlled  by  the 
New  £hglund  InyestmeUt  &  Security  Co. 

Secured  jointljr  witli  $200,000  4Hs  due  1925 
on  about;  30  miles  of  electric  railway  track  from 
Worcester  to  Southbridge*  Mass.  Population 
served,  Worcester  (1910),  145,986,  remaining 
territory,  20,000. 

Underlies— Indirectly  $3,322,000  Worcester 
Consolidated  Bys.  4  }^s  and  Ss. 

Net  Earnings,  (W.  C.  St.  Ry) 

6/30/14 .    $898,532 

Fixed  charges 562,945 

Legal  for  Mass, 

Original  Market — First  offered  by  WinSlow  & 
Co.,  'Worcester,  ^t  104  and  interest,  in  Dec,  1902. 
Market. 

New  York — Harris,  Forbes  &  Co. 

Boston— N.  W.  Harris  &Co.,  Merrill,  Oldham 
&  Co. 

Chicago-;7-£(arris  Trust  &  Savings  Bank. 

WORCESTER    "&'  SOUTHBRIUGE    STREET 
RAILWAY  4^8.     Due  June  1,  1925.— N. 
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Dated  June  1,  1905.  Interest  payable  June 
and  Dec.  1,  at  International  Trust  Co.,  Boston. 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $1,000.  Begiaterable 
as  to  principal. 

Trustee — International  Trust  Co.,  Boston. 

Secured  by  a  first  mortgage  jointly  with  4-J^s 
of  1922,  which  see  above. 

Legal  for  Mass. 

Underlies — $3,322,000  Worcester  Consolidated 
Street  By.  5s  and  4  He. 

WORCESTER       CONSOLIDATED       STREET 
RAILWAY  Deb.  4  Hs.     Due  March  1,  1920. 

— N. 

Dated  March  1,  1900.  Interest  payable 
March  and  Sept.  1,  at  Fourth  National  Bank, 
New  York. 

Authorized — $840,000. 

Outstanding — $700,000. 

Denomination — Coupon,  $1,000. 

Organization  and  Control — Incorporated  1869, 
and  absorbed  ten  important  trolley  lines  (in- 
cluding the  Worcester  &  Southbridge  Street  Ry.) 
and  has  leased  three  others.  Controlled  by  the 
Worcester  Railways  &  Investment  Co.  through 
ownership  of  $5,111,000  of  the  $5,112,000  stock. 
Worcester  Ry.  &  Inv.  Co.  in  turn  controlled  by 
the  New  England  Investment  &  Securitj^  Co. 
Company  operates  285  miles  of  track,  consisting 
of  practically  the  entire  street  railway  system  of 
.Worcester  and  interurban  lines  extending  from 
Worcester  to  Fitchburg,  Berlin,  Northboro, 
Marlboro,  Millbury,  Uxbridge,  Spencer,  Webster, 
Southbridge,     etc.     Population  served  325,000. 

Secured  equally  with  $1,200,000  debentures 
and  $1,422,000  1st  &  Refg.  5s  by  a  mortgage  on 
206  miles  of  street  and  interurban  railway  in 
Worcester,  Mass.,  and  vicinity. 

Prior  Liens — $1,445,000  bonds  of  merged 
companies. 

Legal  for  Mass. 

Net  Earnings,  6/30/14 $898,532 

Charges 562,945 

Market. 

Boston — Adams  &  Co.,  Estabrook  &  Co. 

New  York — Kirkpatrick  &  Lewis. 


WORCESTER       CONSOLIDATED       STREET 
RAILWAY  Deb.  58.     Due  Nov.  1,  1927.— N. 

Dated  Nov.  1,  1907.     Interest  payable  May 
and  Nov.  1,  at  Old  Colony  Trust  Co.,  Boston. 

Outstanding — $1,200,000. 

Denomination — Coupon,  $1,000. 

Organization — Security     and      earnings,     see 
Deb.  4 14s  above. 

Legal  for  Mass. 

Afarket. 

Boston — Merrill,    Oldham    &    Co.,    Geo.    A. 
Femald  &  Co.,  Eetabrook  &  Co. 

New  York — Estabrook  &  Co.,  Curtis  &  Sanger, 
L.  Sherman  Adams,  Harris,  Forbes  &  Co. 


WORCESTER  CONSOLIDATED  STREET 
RAILWAY  l8t  &  Ref.  4  !^s.  Due  Aug.  1, 
1930.— F. 

Dated  Aug.  1,  1910.     Interest  payable  Feb. 
and  Aug.  1,  at  Old  Colony  Trust  Co.,  Boston. 

Authorized — $5,000,000. 

Outstanding — $1,422,000. 

Denomination — Coupon  $1,000. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable — ^Any  interest  date  at  110,  interest. 

Legal  for  Mass. 

Organization,   Control,  Security,   Prior  Liens 
and  Earnings.     See  Deb.  4Hs  above. 
Market. 

Boston — Adams  &  Co. 

New  York — Estabrook  &  Co.,  Harris,  Forbes 
&Co. 


See  Map  12. 

Dated;  (a)  $150,000,  Jan.  1,  1906;  (b)  $735,- 
000,  Jan.  1,  1890;  (c)  $380,000,  Oct.  1,  1894. 
Interest  payable  (a)  and  (b),  Jan.  and  July  1; 
(c),  April  and  Oct:  1;  all  at  American  Trust  Co., 
Boston. 

Authorized— $1,789,800. 

Outstanding — $1,266,000. 

Retired— $511,000. 

Trustees — Charles  W.  Smith,  Stephen  Salis- 
bury, Jr.,  and  Edward  L.  Davis. 

ContrpI — Absorbed  by  the  Boston  &  Maine 
R.  R.  Co.,  1911. 

Assumed  by  the  Boston  &  Maine  R.  R.  Co. 

Secured  by  a  first  mortgage  on  (3)  46  miles 
of  road  from  Worcester,  Mass.,  to  Nashua,  N.  H., 
at  the  rate  ot  $27,400  per  mile. 

Legal    for    Cal.,    Conn.,    Me.,    Mass.,    Mich., 
Minn.,  N.  H.,  N.  J.  and  Wis. 
Market. 

Boston — Parkinson'  &  Burr,  R.  L.  Day  &  Co., 

New  York — Blodget  &  Co.,  Kirkpatrick  & 
Lewis. 


WRIGHTSVILLE    &    TENNILLE    RAILROAD 
CO.  1st  5s.     Due  Jan.  1,  1958.— N. 

See  Map  16. 

Dated  Oct.  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  Tennille,  Ga. 

Authorized — $250,000. 

Outstanding — $200,000. 

In  Treasury — $50,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000.  C.  &  R. 
interchangeable. 

Trustee — The  Citizens  &  Southern  Bank, 
Savannah,  Ga. 

Redeemable  at  102}^  and  interest  on  any 
interest  date  after  Oct.  1,  1912,  upon  four  weeks' 
notice. 

Sinking  Fund — $5,000  per  annum,  from  1912. 

Organization  and  Control — ^Incorporated  in 
Georgia  in  1883  and  is  controlled  through  owner- 
ship of  all  the  $70,000  Preferred  and  $278,600  of 
the  $530,000  common  stock  by  the  Central  of 
Georgia  Ry.  Co.,  all  of  whose  stock  is  owned  by 
the  Illinois  Central  R.  R.  Co. 

Secured  by  a  first  mortgage  at  the  rate  of 
$1,900  per  mile  on  (II)  104  miles  of  road  from 
"Tennille  to  Hawkinsville,  Ga.,  and  Dublin  to 
Eastman,  Ga. 

Legal  for  Fla.,  Mich.,  Minn.,  N.  H.,  N.  J., 
R   I.  and  Wis. 

Net  Earnings,  6/30/14 $85,305 

Interest 10,246 

Original  Market — $100,000  offered  in  1911  by 
Jas.  H.  Oliphant  &  Co.,  New  York,  and  by 
Potter,  Choate  &  Prentice,  New  York,  at  a  price 
to  yield  4.90%. 


WORCESTER,  NASHUA  &  ROCHESTER 
RAILROAD  CO.  1st  4s.  Due  (a)  Jan.  I, 
1935;   (b)  Jan.  1, 1930;   (c)  Oct.  1, 1934.— N. 


WYANDOTTE  &  DETROIT  RIVER  RAILWAY 
1st  Cons.  5s.     Due  Dec.  1,  1918. — F. 

Dated  1898.  Interest  payable  June  and  Dec. 
1.  at  Union  Trust  Co.,  Detroit,  Mich. 

Authorized  and  Out^^tanding — $425,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Detroit,  Mich. 

Assumed  by  the  Detroit  United  Ry.  Co. 

Control — ^Absorbed  by  Detroit  United  Ry.  Co. 
The  city  is  now  negotiating  with  the  company 
for  the  purchase  of  its  lines  within  the  city,  pay- 
ment to  be  made  by  assuming  a  large  part  of  the 
mortgage  debt  of  the  Detroit  United  Ry.  Co., 
including  this  issue. 

Secured  by  a  first  mortgage  on  11  miles  of 
electric  railway  track. 

Underlies- $14,555,000  Detroit  United  By. 
Co.  1st  Cons.  4Hs  and  $2,000,000  6%  notes 
due  1916. 

Net  Earnings,  12/31/14 $3,811,072 

Interest  and  taxes 2,166,072 


Market. 
Detroit— First  &  Old  Detroit  National  Bank, 
W.  A.  Hamlin-&  Co. 


WYOMING  VALLEY  COAL  CO.  Cons,  (now  1st) 
6S.     Due  July  1,  1917.— F. 

Dated  June  30,  1887.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office,  Philadelphia,  or 
J.  P.  Morgan  &  Co.,  New  York. 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Sinking  Fund — Five  cents  per  ton  of  coal 
shipped,  payable  quarterly,  to  be  applied  first 
to  the  payment  of  interest,  and,  secondly,  to  be 
invested  to  secive  these  bonds. 

Control' — The  Wyoming  Valley  Coal  Co.  is 
controlled  through  ownership,  of  entire  capital 
stock  by  the  Lehigh  Valley  Coal  Co.,  all  of  whose 
capital  stock  is  owned  by  the  Lehigh  Valley  B.  K. 

Secured  by  mortgage  on  coal  lands,  coal  leases 
and  mining  rights  in  Luzerne  County,  Pa. 

Listed  on  the  Philadelphia  Stock  Exchange. 
Market. 

Philadelphia — Chas.  Fearon  &  Co.,  Cassatt 
&  Co. 


WEST  ST.  LOUIS  WATER  &  LIGHT  CO.  1st 
Ss.     Due  Aug.  1,  1928.— F. 

Dated  Aug.  1,  1908.  Interest  payable  Feb. 
I  and  Aug.  1,  at  Trustee's  office  and  Guaranty 
Trust  Co.,  New  York. 

Authorized — $1,200,000.  {This  amount  may 
be  increased  to  $2,000,000  by  vote  of  stockhold- 
ers, but  under  Missouri  laws,  the  authorized 
amount  of  bonds  may  not  exceed  the  amount  of 
stock  outstanding. 

Outstanding — $1,174,500. 
'    Retired  by  Sinking  Fund-^$24,500. 

Denomination — Coupon,  $100  and  $1,000. 
Kegisterable  as  to  principal  only. 


Trustee-^Mississippi  Valley  Trust  Co.,  St. 
Louis,  Mo. 

Redeemable  at  105  and  interest. 

Sinldng  Fnnd— Beginning  Nov.  1,  1913,  and 
annually  thereafter  one-fifth  of  all  surplus  earn- 
ings after  operating  expenses,  taxes,  deprecia- 
tion and  interest,  to  be  applied  to  the  purchase 
of  these  bonds  at  not  exceeding  105%  and  in- 
terest. If  not  so  purchasable,  bonds  shall  be 
drawn  by  lot. 

Organization — Incorporated  in  Missouri  in 
1902. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing water  in  St.  Louis  County,  Mo.  The  firan- 
chise  is  perpetual.  Population  served,  about 
80,000. 

Net  Earnings,  4/30/14 $116,840 

Legal  for 'Illinois  Trust  Funds. 

Original  Market — $200,000  offered  in  April, 
1915,  by  Shapker,  Anderson  &  Co.,  Chicago,  at 
93  and  interest. 


WESTERN  STATES   GAS    &  ELECTRIC  CO. 
6%  Notes.     Due  Oct.  1,  1917.— N. 

Dated  Oct.  1,  1914.  Interest  payable  April 
1  and  Oct.  1,  in  New  York  and  Chicago. 

Authorized— $1,500,000. 

Outstanding — $588,500. 

Denomination — Coupon,  $100,$500  and  $1,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  101  and  interest  on  or  before 
Oct.  1,  1916,  and  at  100  K  and  interest  there- 
after. 

Organization,  Earnings,  etc. — See  1st  &  Kef. 
5s  above. 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage. 

Original  Market— Offered  in  Jan.,  1915,  at 
97M  and  interest  by  H.  M.  Byllesby  &  Co.,  New 
York  and  Chicago. 
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SENIA  WATER  CO.  Ist  Sa.     Due  1919.— N. 

Interest  payable  Feb.  and  Aug.  1,  at  Inter- 
national Trust  Co.,  Boston,  Mass. 
Authorized — $200,000. 
Outstanding — $160,000, 
Denomination — Coupon,  $1,000. 
Trustee^International     Trust     Co.,    Boston, 


Organization — Incorpora'ted  in  Ohio,  1887.     -^ 

Secured  by  a  first  mortgage  on  plant  supply- 
ing- water  to  Xenia,  Ohio.     Population  served, 
9,000.     Franchise  expires  April  16,  1917. 
Marltet. 

Boston — F.  W.  Mason  &  Co.,  Geo.  A.  Fernald 
&  Co. 

New  York— A.  E.  Fitkin  &  Co. 


YADKIN   BIVEB   POWER    CO.    1st  5s.     Due 
April  1.  1941.— F. 

Dated  April  1,  19Jil.  Interest  payable  April 
and  Oct.  1,  at  Old  Colony  Trust  Co.,  Boston. 

Authorized— $1,5,000,0.00. 

Outstanding — $3,750,000. 

Denomination — Coupon,  $1,000.  Registered, 
$5,000. 

Trustee — Old  Colony  Trust  Co,,  Boston,  Mass. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Improvement  Fund  begins  Aug.  1,  1916;  H  % 
of  bonds  outstanding  1916  to  1920;  1%  1921  to 
1925;   1^6%  1926  to  1930,  and  2%  1931  to  1940. 

Organization — ^Incorporated  March,  1911,  in 
North  Carolina,  succeeding  the  Rockingham 
Power  Co.  sold  under  foreclosure.  Controlled 
by  the  Carolina  Power  &  Light  Co.  through  stock 
ownership. 

•  Secured  by  a  first  mortgage,  on  hydro-electric 
plant  of  32,000  h^).  on  the  Yadkin  River,  near 
Rockingham,  N.  C.,  and  184  miles  of  high,  ten- 
sion transmission  lines  built  on  private  right  of 
way,  and  connecting  with  the  lines  of  Carolina 
Power  &  Light  Co.,  to  which  it  furnishes  power. 
Does  the  entire  electric  light  and  power  business 
of  Rockingham,  Hamlet,  Wadesboro  and  Lisles- 
ville,  N.  C,  and  Cheraw,  S.  C.,  and  sells  power 
for  manufacturing  purposes  to  Lumberton,  N.  C. 
Franchises  extend  to  1971  or  beyond. 

Net  Earnings,  1/31/14 $184,564 

Interest 183,980 

Market. 

New  York— F.  H.  Hatch  &  Co.,  E.  &  C. 
Randolph,  Berdell  Bros,,  Hotchkin  &  Co.,  Kirk- 
patrick  &  Lewis,  Gude,  Winmill  &  Co. 

Boston — ^Kimball,  McKinney  &  Co. 


YALE  &  TOWNE  MANUFACTURING  CO.  1st 
Ss.     Due  Jan.  1,  1920.— N. 

Interest  payable  Jan.  and  July  1,  at  Chemical 
National  Bank,  New  York, 

Authorized  and  Outstanding— $1,000,000. 

Denomination — Coupon,  $500  and  $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization — Incorporated  1868  in  Con- 
necticut. 

Secured  by  a  first  mortgage  on  coi^pany's 
plant  at  Stamford,  Conn.,  together  with  all  real 
estate..  The  company  manufactures  the  "Yale" 
locks,  builders'  hardware,  padlocks,  bank  locks, 
chain  ,  hoists,  ,  -etc. .  Under  normal  conditions 
3,000  men  are  employed. 

Net  Earnings,  12/31/14 $663,898 

Interest., 91,599 

,    Market. 

New  York— Wm.  A.  C.  Ewen,  F.  H.  Hatch  & 
Co.,  J.  K.  Rice,  Jr.,  &  Co.,  Hendrickson  &  Co., 
Wood,  Struthers  &  Co.,  Leonard  5nider  &  Co., 
Kirkpatrick  &  Lewis,  Gude,  Winmill  &  Co., 
Denny,  Pomroy  &  Co. 

YOLO  WATER  &  POWER  CO.  lat  Mtge.  S.  F. 
Ss.     Due  Jan.  1,  1952. 

Dated  Jan.  1,  1912.  Interest  payable  Jan. 
and  July  1. 

Authorized— $10,000,000. 

Ootstanding- $2,500,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. ' 


'Trustee — Oakland  Bank  of  Savings,  Oakland, 
Cal. 

Sinking  Fund — 1%  of  outstanding  bonds 
1918-22;  IM.%  1923-27;  2^  i?28-B2,  to  re- 
tire bonds  at  not  uver  105  and  interest. 
.  Organization— Incorporated  in  California  to 
develop  two  power  sites  for  electric  lighting,  etc., 
and  for  irrigation  rights  to  use  the  water  exclu- 
sively. , 

Secured  by  (1)  the  exclusi\  0  right  to  the  waters 
of  Clear  Lake  and  its  only  outlet,  Cache  Creek, 
on  which  are  located  two  power  sites;  (2)  on 
about  5,000  acres  of  land  bordering  on  Clear 
Lake  and  Cache  Creek;  (3)  $225,000  (entire 
issue)  of  1st  mortgage  bonds  and  $1,000,000 
(entire  issue)  of  capital  stock  of  the  Yolo  County 
Consolidated  Water  Co.;  (4)  _  $50,000  stock 
(entire  issue)  of  the  Capay  Ditch  Co.;  (5)  all 
works,  and  extension  carried  out  and  properties 
acquired  out  of  proceeds  of  the  bond  issue.  By 
ownership  of  the  above  the  company  controls  ^he 
irrigation  system  of  Yolo  County,  embracing 
about  95  miles  of  main  canals  and  200  miles  of 

Original  Market — Offered  by  White  &  Co., 
New  York. 

Market. 
New  York — A.  D.  Converse  &  Co. 


YDNKERS  RAitROAD   Ist  5s.     Dae  April   1, 
1946.— N. 

Dated  April  1,  1896.  Interest  payable  April 
and  Oct.  1,  at  Equitable  Trust  Co.,  New  York. 

Authorized  and  Outstanding— $1,000,000. 

Trustee — Bankers  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest,  by  Union 
Ry.  Co.  of  New  York. 

Controlled  by  the  Third  A'frenue  Ry.  (N.  Y.) 
through  stock  dwnership. 

Secured  by  a  first  mortgage  on  26  miles  of 
street  railway  in  the  City  of  Yonkers. 

Net  Earning!!,  6/30/14 $84,186 

Interest 101,288 

Market. 

New  York— Bigelow  &  Co.,  Wm.  A.'  C.  Ewen, 
Tobey  &  Kirk,  Paterson  &  Co:,  Strong,  Sturgis  & 
Co.,  Foster  &  Adams,  J.  KJ  Rice,  Jr.,  &  Co. 


YORK   HAVEN    WATER    &   POWER   CO.   2d 
6s.     Due  May  1,  1924. — F. 

Tax  exempt  in  Pennsylvania. 

Dated  May  1,  1904.  Interest  payable  May 
and  Nov.  1,  at  Land  Title  &  Trust  Co.,  Phila- 
delphia. 

Authorized  and  Outstanding  —$1,992,000. 

Held  in  Treasury— r8,00Q. 

Denomination — Coupon,  $1,000.  ^ 

Trustee— Land  Title  &  Trust  Co.,  Philadel- 
phia. 

Redeemable  at  105  and  interest.  ^ 

Sinking  Fund — 10%  of  net  earnings,  payable 
annually  since  May  1,  1909. 

Secured    by    second    mortgage    on    property 
deBCribe.d   under    1st   5s,   which'  see    beloW   for  . 
details. '  | 

Underlies — $1,370,000  Consol.  6s  due  1957, 
sufficient  of  which  .are  reserved'  to  retire  this 
issue  at  maturity. 


Prior  Liens— $1,500,000  1st  6s. 

Net  Earnings,  12/31/13 $226,378 

Interest  and  taxes 214,869 

This  issue 124,869 

Marlcet. 
Boston— H.  C.  Spiller  &  Co.,  F.  W.   Mason 
&  Co. 

New  York— E.  &  C.  Randolph. 
Philadelphia— S.  K.  Phillips. 

YORK  HAVEN   WATER    &  POWER   CO.   1st 
5s.     Due  June  1,  1951.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  June  1,  1901.  Interest  payable  June' 
and  Dec.  1,  at  Land  Title  &  Trust  Co.,  Phila- 
delphia. 

Authorized  and  Outstanding^$l,500,000. 

Denomination— ^Coupon,  $500  and  $1,000. 

Trustee— Land  Title  &  Trust  Co.,  New  York. 

Organization — Incorporated  1900  in  Pennsyl- 
vania. ' 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  of  20,000  h.p.  capacity  at  York  Haven  on 
the  Susquehanna  Kiver,  800  acres  of  land,  and 
all  other  property  of  company.  Population 
served  by  plant  300, QOO.     Franchise  perpetual. 

Underlies — $1,000,000  2d  6s  due  1924  and 
$1,370,000  Cons.  5s  due  1957.  Sufficient  bonds 
of  the  latter  issue  are  reserved  to  take  up  the  two 
underlying  liens  at  maturity. 

Net  Earnings,  12/31/13 $226,378 

Interest 203,220 

This  issue 74,720 

Market. 

Boston — Burgess,  Lang  &  Co.,  H.  C.  Spiller 
&  Co.,  Hotchkin  &  Co.,  F.  W.  'Mason  &  Co. 

New  York— Chandler  Bros.  &  Co.,  A.  E.  Fit- 
kin  &  Co.,  F.  H.  Hatch  &  Co.,  J.  K.  Rice,  Jr.,  & 
Co.,  Coffin  &  Co.,  R.  F.  Westerfield,  Hotchkin 
&  Co.,  E.  &  Co.  Randolph. 

Philadelphia— S.  K.  Phillips,  Chandler  &  Co.. 
Oscar  R.  Dare,  Barclay,  Moore  &  Co.,  MsUor  & 
Petry,  Borden  &  Knoblauch,  Reed  &  Huntoon. 

YORK  HAVEN  WATER  &  POWER  CO.  Cons. 
5s.     Due  May  1.  1957.— F 

Dated  May  1,  1907.  Interest  payable  May 
and  Nov.  1,  at  Land  Title  &  Trust  Co.,  Phila- 
delphia. 

Authoriried — $4,000,000. 

Outstanding— $1,374,000.  ^ 

Held  in  Treasury— $76,000. 

Denomination — Coupon>  $1,000. 

Trustee— Land  Title  &  Trust  Co.,  Philadel- 
phia. 

Redeemable  on  or  after  May  1,  1927,  at  105 
and  interest.  , 

Sinking  Fund — 10%  of  net  earnings  per  annum 
beginning  in  1927. 

.  Secured  by  third  mortgage  on  property  de- 
scribed under  1st  5s,  which  see  above  for  details. 

Prior  Liens— $2,500,000  5s  and  6s  for  the  re- 
tirement of  which  $2,550,000  of  these  bonds  are 
reserved. 

Earnings — See  1st  5s. 

Market. 

New  York— Gude,  Winmill  &  Co. 

Boston— H.  C.  Spiller  &  Co. 

Philadelphia — S.  K.  Phillips. 


YORK   LIGHT    &   HEAT   CO.    1st   Cons.   Ref. 
5s.     Due  April  1,  1927.— F. 

Dated  April  1,  1907.  Interest  payable  April 
and  Oct.  1,  at  Union  Safe  Deposit  &  Trust  Co., 
Portland,  Me. 

Authorized— $  500 , 0  0  0 . 

Outstanding — $390,500. 

Denomination' — Coupon,  $500  and  $1,000. 

Trustee — Union  Safe  Deposit  &  Trust  Co., 
Portland,  Me. 

Sinking  Fund — 2%  of  gross  income  per  annum. 

Organization — Incorporated  1891  in  Maine. 

Secured  by  a  second  mortgage  on  the  plants 


',  supplying  gas,  electricity  and  steam  heat  in 
Biddeford,  Saco  and  Old  Orchacd  Beachr  Me. 
Populatlyn  ser'ved,'50j000,". 

Prior  Liens— $128,500  1st  4^9  due  1920. 

Earnings — Divideuds'of  Q%  -oil  $81,700  pre- 
ferred stock  and  4%  ojj  $384,500  coiamon  stock 
are  being  paid  annually.    [  .^  . 

Miarket.       ^     . 

Portland,  Me.— Maynard  S,  Bird  &  Co. 

Boston — C.  E.  Denison  &  Co. 


YORK  (PA.)  MANUFACTURING  CO.  1st  6s 
(Series  "A"  to  **L"  inclusive).  Due 
$50,000  annually  to  N«v.  1,  1923,  Iticlusiv'e. 

— F.  ■  -■-    . 

Tax  free  in  Pennsylvania^, - 

Dated  May  1,  19ll.  Interest  -payable  May 
and  Nov.  1,  at  Henry  &  West,  Philadelphia,  Pa. 

Authorized— $750,000. 
•     Outstanding— $450,000.       ' 

R.etired — $150,000. 

Denomination— ^Coupon,  $1,000.  Registerabie 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia: 

Redeemable  at  102^^  andinterest  any  interest 
date. 

Organization — Incorporated  1875. 

Secured  by  a  first  mortgage  on  plant  of  the 
company,  including  43  buildings  on  10  acres  of 
ground,  at  York,  Pa.,  wh^re  the  company  is 
engaged  in  the  manufacture  of  'refrigerating  and 
ice  manufacturing  plants. 

Original  Market— $500,000  offered  June,  1911, 
at  100  and  interest  by  Henry  &  West,  Philadel- 
phia, Pa. 

Market. 

Philadelphia — Henry  *  West. 


YORK  (PA.)  RAILWAYS  CO.  1st  5s.     Dae  Dec. 
1,  1937.— F. 

Tax  exempt  in  Pennsylvania. 

Dated  Dec.  2,  1907.  Interest  payable  June 
1  and  Dec.  1,  at  office  of  Company,  York,  Pa., 
or  at  Brown  Bros.  &  Co.,  Philadelphia, 

Authorized — $10,000,000. 

Outstanding — $3,872,000. 

Deposited  as  Collateral— $500,000. 

Held  in  Treasury— $116,000. 

Denomination — Coupon,  $1,000.  Registerabie 
as  to  principal. 

'    'Trustees-Guarantee  Trust  &  Safe  Deposit  Co., 
Philadelphia. 

Redeemable  at  110  and  interest  on  four  weeks' 
notice. 

Organization — Incorporated  1907  in  Penn- 
sylvania. A  consolidation  of  seven  companies 
operating  in  York,  Dallastown,  Hanover,  Red 
Lion,  etc.  Controls  other  companies.  Electric 
lighting,  power  and  heating  subsidiaries  taken 
over  by  a  syndicate  in  1913. 

Secured  by  a  first  mortgage  on  84  miles  of 
street  and  interurban  railway  centering-  at  York 
and  extending  in  various  directions  to  Hanover, 
York  Haven,  Dover,  Wrightsville,  Dallastown, 
etc.  Secured  also  by  deposit  of  the  stocks  of 
the  Edison  Electric  Light  Co.  of  York,  Pa.,  York 
Steam  Heating  Co.  and  York  Suburban  Land 
Co.  The  two  former  companies  supply  elec- 
tricity and  steam  heat  in  York.  Franchise  are 
perpetual. 

Underlies — $500,000  6%  Notes  due  1915. 

Net  Earnings,  11/30/14 $348,748 

Charges 223,338 

Listed  on  the  Philadelphia  Stock  Exchange. 
Original  Market — $3,400,000  offered  in  June, 
1908,  at  par  and  interest  by  Brown  Bros.  &  Co., 
Philadelphia. 

Market. 
Philadelphia— Brown  Bros.  &  Co.,  S.  K.  Phil- 
lips, Roht.  Glendinning  &  Co.,  Henry  &  West, 
Ml  M.  Freeman  &  Co.,  Barclay,  Moore  &  Co., 
Mellor  &  Petry,  C.  D.  Barney  &  Co. 


YOSEMITE  LUMBER  CO.  1st  Mtge.  Serial  6% 
Bonds.  Due  $138,000  seMi-annually  Apr. 
1,  1916  to  Apr.  1,  1928. 

Dated'  April  1,  1913.  Interest  payablte  Apr. 
and  Oct.  1,  at  Trustee's  office,  and  at  Guaranty 
Trust  Co.,  N.  Y. 

Authorized^$4,S00,000. 

Outstanding — $3,450,000. 

Denomination— Coupon,  $1,000.  Begisterable 
as  to  principal. 

Trustee-^Merchants*  Loan  &  Trust  Co., 
Chicago,  Michigan  Trust  Co.,  Grand  Rapids, 
Mich. 

Redeemable  at  101  and  interest  on  any  interest 
date. 

Sinliing  Fund — The  Company  agrees'6o  deposit 
with  the  Trustee  in  advance  of  cutting,  $3.50  per 
1,000  feet,  log  scale,  for  all  timber  on  each  40 
acres  or  more.  This  will  retire  all  bonds  when 
60  %  of  the  timber  has  been  cut. 

Secured  by  a  first  nrortgage  on  over:26,000 
acres  of  pine  timber  land,  owned  in  fee-  simple, 
situated  ih  Mariposa  and  Tuolumne  Counties, 
Cal.,  and  on  approximately  1,622,345,000  feet 
of  merchantable  standing  timber  conservatively 
valued .  at  $7,505,812,-^  and  on  mill  properties 
and  logging  -equipmei^t  increasing '  the  total 
value  of  the  property  to  $8,P05,812. 

Original  Market^<5ffered  ■  March,  1914,  by 
Clark  L.  Poole  &  Co.,  Chicago,  E.  W.  Clark  & 
Co.,  Phila:,  Pa.i  Ksk  &  Robinson,  New  York, 
Wm.  R.  Compton  Co.,  St.  Louis,  Chicago  and 
New  York. 

Market. 

Philadelphia — C.  D.  Bajney  &  Co. 


YOSEMITE  VALLEY  RAILROAD  CO.  1st  S.  F. 
5s.     Due  Jan.  1,   1936. — F. 

Tax  exempt  in  California. 

Dated  Dec.  30,  1905.  Interest  payable  Jan.  1 
and  July  1  at  Mercantile  Trust  Co.,  San  Fran- 
cisco. 

Authorized^— $3,000,000. 

Outstanding — $3,000,000.  ^  .; 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  Co.,  San  Fran- 
cisco. 

Sinking  Fund — }i%  of  outstanding  bonds 
annually  from  1911  to  1915;  1%  from  1916  to 
1920;  2%  from  1921  to  1930;  2H%  from  1931 
to  1935,  inclusive.  This  fund  may  be  invested 
in  bonds  of  this  issue  or  other  securities  approved 
by  the  Trustees. 

Secured  by  a  first  mortgage  on  80  miles  of 
road  from  a  connection  with  -the  Atchison, 
Topeka  &  Santa  -Fe  and  the  .Southern  Pacific 
at  Merced,  Cal.,  via '  Pleasant  Valley  to  the 
Yosemite  National  Park'. 

Underlies— $2,000,000  2nd  Ss  of  1936  (all  held 
in  treasury.) 

Original  Market — $1,500,000  offered  in  Aug., 
1906,  by  N.  W.  Halsey  &  Co.,  New  York,  Boston, 
Chicago,  etc^  . 

Net  Earnings,  6/30/14 $118,392 

Interest,  etc 215,280 


YOUNGSTOWN  &  OHIO  RIVER  RAILROAD 
CO.  Ist  5s.     Due  April  1,  1935.— F. 

Dated  ApriLl,  1910.  Interest  payable  April  1 
and  Oct.  1,  at  Citizens'  Savings  &  Trust  Co., 
Cleveland,  or  First  National  Bank,  New  York. 

Authorized— $2,500,000. 

Outstanding — $1,000,000. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Citizens'  Savings  &  Trust  Co., 
Cleveland. 

Redeemable  at  105  and  interest  after  April  1, 
1915. 

Organization^Incorporated  in  Ohio  in  1905 
and  operates  a  steam  road  for  freight  service  and 
an  electric  trolley  road  for  freight  service.     In 


1906  leased  the  Salem  R.  R.  of  7  miles  for  99 
y-ears  at  a  rental  of  $6,000  per  annum. 

Secured  by  first  mortgage  upon  29  miles  of 
first  and  3  miles  of  second  track  ext^niiing.'from 
and  through  the  City  of  Salem  tO  East  £iy?fpool, 
together  with  po*er  station  in  West  Point  knd 
mineral  rights  to  240  acres  of  coal  lands.  All 
track  is  otfprivate  right  of  way  except  .84  which 
has    25-year    franchise. 

Net  Earnings,  6/30/14 $97,926 

Interest.. ' ,  86,697 

Legal  for  Me. 

Original  Market — $1,000,000  offered  in  July, 
1910,  by  C.  B.  Denison  &  Co.,  Boston  and 
Cleveland.  ,r,  -" 

Market. 

Boston — C.  B;  Denisbu'&  Co. 

Philadelphia — Francis  Ralston  Welsh,  C.  D. 
Barney  &  Co.  , 

Portland,  Me.-^Maynard  S.  Bird  &:  Co. 

Cleveland — C.  B.  Denison  &  Co.,  'Hayden. 
MUler&Co. 


YOUNGSTOWN     &     SOUTHERN    RAILWAY 
1st  Ss.     Due  Oct.  1,  1923. 

Dated  Oct.  1,  1903.  Interest  payable  April 
and  Oct.  1,  at  New  York  Trust  Co.,  New  York. 

Authorized — $1,500,000. 

Ojitbtanding — $948,000. 

Retired  by  Sinking  Fund — $230,000. 

Denomination — Coupon  and  registered,  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Sinking  Fund — 5%  per  annum  of  bonds  out- 
standing to  purchase  bonds. 

Organization — Incorporated  in  Ohio  in  1903 
and  is  a  consolidation  of  a  company  of  the  same 
name  and  the  Youngstown  &  Salem  R.  R.  Co. 
The  company  was  placed  in  the  hands  of  a  re- 
ceiver in  1915. 

Secured  by  a  first  mortgage  on  20  miles  of 
railroad  from  Youngstown  to  Columbiana,  Ohio. 
'The  road  is  projected  to  East  Liverpool,  Ohio, 
with  a  branch  to  Salem,  total  of  61  miles.  The 
line  is  operated  by  electricity.  Population 
served,  Youngstown,  80,000;  remaining  terri- 
tory, 5,000. 

Market. 

Boston — Geo.  L.  Ware,  F.  W.  Mason  &  Co., 
Walter  S.  Place,  L.  Sherman  Adams. 

New  York— Coffin  &  Co.,  F.  H.  Hatch  &  Co. 


YOUNGSTOWN-SHARON  RAILWAY  & 
LIGHT  CO.  Ist  5s.     Due  Jan.  1,  1931.— F. 

Dated  Dec.  31,  1900.  Interest  payable  Jan. 
and  July  1,  at  New  York  Trust  Co.,  New  York. 

Authorized— $2,500,000. 

Outstanding — $2,131,000. 

Held  Alive  in  Sinking  Fund— $309,000. 

Denomlnation-r-Coupon,  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  115  and 
interest  upon  two  weeks'  notice. 

Sinking  Fund — !%■  of  bonds  outstanding  an- 
nually from  1906  to  1916,  and  1H%  thereafter 
to.be  invested  in  these  bonds  at  a  price  to  yield 
not  less  than  3^%.  Bonds  acquired  -by  sink- 
ing fund  to  be  kept  alive. 

Controlled — -Absorbed  by  the  Youngstown  & 
Sharon  St.  Ry.,  which  is  controlled  through  stock 
ownership  by  Mahoning  &  Shenango  Ry.  &  Lt. 
Co.;  which  Id  cohtrblled  by  Reptiblic  Ry.  &  Lt. 
Co.  through  stock  ownership. 

Secured  by  a  first  mortgage  by  deposit  of 
securities  on  45  miles  of  electric  railway,  including 
local  lines  in  Sharon  and  Sharpsville,  Pa.,  and 
lines  between  Sharon,  Pa.,  and  New  Castle,  Pa., 
and  Youngstown,  Ohio;  also  on  plants  supplying 
electricity  to  some  of  the  above  cities.  The 
securities  deposited  include  all  of  the  stocks  and 
bonds  of  subsidiary  companies.  Papulation 
served,  Youngstown,  80,000;  remaining  terri- 
tory, 63,000.  Practically  all  franchises  in  Penti. 
are  perpetual.  Railway  franchises  in  Youngs- 
town, O.,  expire  1935,  lighting  franchises  1925  to 
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1934   and   interurban  franchises   from   1945   to 
1950. 

Underlies— ^500,000  2nd  Inc.  of  1927  (all  of 
which  are  owned  by  the  M.  &  S,  Hy.  &  Lt.  Co. 
and  deposited  ^nder  its  1st  Cons.  5s)^,  and  $4r 
510,000  Mahoning  &  Shenango  Ry.  &  Lt.  Ist 
Cons.  5a,  which  latter  issue  provides  to  retire 
bonds  of  subsidiary  companies  deposited  under 
this  issue. 

Market. 

Philadiilpliia — S.  K.  Phillips,  Oscar  R.  Dare, 
Frazier  &  Co.,  Robt. ,  Glendinning  &  Co.,  Mont- 
gomery, Clothier  &  Tyler,  Graham  &  Co. 

Boston-^C.  £.  Denison  &  Co. 

New  York — McGeorge  &  Vanderhoef,  Bige- 
low  &  Co.,  H.  P.  Taylor  &  Co.,  Edmund  Sey- 
mour &  Co.,  F.  H.  Hatch  &  Co.,  Moore,  Leonard 
&  Lewis,  J.  H.  Becker  &  Co.,  Leonard  Snider  & 
Co.,  John.D.  Curtis  &  Co.,  Kirkpatrick  &  Lewis, 
H.  I.  Nicholas  &  Co.,  Gude,  Winmill  &  Cp., 
C.  H.^Hensel,  R.  B.  Hathaway  &  Co.,  Dewing 
&  Co.,  Geo.  H.  Burr  &  Co. 

Pittsburgh— H.  P.  Taylor  &  Co.,  Gordon  & 
Co.,  Ballard  &  McConnell,  Safe  Deposit  &  Trust 
Co.,  Moore,  Leonard  &  LeWis. 

Buffalo— H.  P.  Taylor  &  Co. 

YOUNGSTOWN  (O.)  IRON  &  STEEL  CO.  1st 
6s.  Due  $50,000  each  Jan.  1  from  1917  to 
1920,  $60,000  1921  to  1925  and  $75,000 
1926  to  1929. 

Dated  Jan.  1,  1915.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  office.' 

Authorized  and  Outstanding— $800,000. 

Denomination — Coupon,  $1,000.  Reg^sterable 
as  to  principal  only. 


Trustee— First  Trust  &  Savings  Bank,  Cleve- 
land. ■        /   ■ 

Redeemable  on  any  interest  date  in  the  re- 
verse ordier  of  maturity  and  serial  number. 

Organization — Incorporated  in  Ohio  in  1894.) 

Secured  by  a  first  mortgage  on  plaut  at 
Youngstown,  Ohio,  includixig  23  acres  of  ground, 
and  on ,  new  plant  at  Lowellville,  Ohio,  com- 
pleted in  1915,  and  including  19  acres  of  ground. 
The  company  manufactures  siheet  iron  and  sheet 
steel,  and  also,  pressed  steel  specialties. 

Net  Eariiinigs — Average  for  six  years  1909- 
1914,  $125,700  per  annum,. 

Original  Market — Offered  at  par  and  interest 
in  February,  1915,  by  the  IHz^t  National  Bank, 
Cleveland,  Ohio.  , 

YOUNGSTOWN    (OHIO)    TELEPHONE    CO. 

1st  68.     Due  Sept.  1,  1919.-^F. 

Interest  payable  March  and  Sept.  1,  at^  Dollar 
Savings  &  Trust  Co.,  Youngsto:(Kii,  Ohio,  or  Dime 
Savings  &  Banking  Co.,  Cleveland,  Ohio,!  ^- 

Authorized  and  Outstanding — $200,000. 

Denomination — Coupon,  $1,000. 

Trustee — Dollar  Savings  &  Trust  Coi,,,'3foungs- 
town,  Ohio. 

Organization  and  Control — ;Incorporated  IS96 
in  Ohio,     Absorbed  by  Ohio  State  Telephone  Co. 

Secured  by  a  first  mortgage  on  local  telephone 
lines  operating  in  Youngstown,  Ohio.  Franchises 
perpetual.     Population  served,  80,000.    . 

Underlies — $5,000,000  Gen.  3s-5s  of  Ohio 
State  Tel.  Co^  ,  " ,      -      ,     ,,.. 

Market. ' 

Cleveland — Roland  T.'Meacham,  Otis  &  Co. 


ZANESVILLE    ELECTRIC    RAILWAY    1st    4s. 
Due  Feb.  1,  1919.— N. 

Dated  Feb.  1,  1899.  Interest  payable  Feb. 
and  Aug.  1,  at  International  Trust  Co.,  Boston, 
Ih^ass 

AuthoTized — $300,000. 

Outstending — $260,000. 

Denomination — Coupon  and  Registered,  $1,000. 

Trustee — International  .  Trust  Co.,  Boston, 
Mass.  .  •        j:     ■ 

Redeemable  at  par  at  any' time. 

Control — Absorbed  by  Columbus,  Newark  & 
Zanesville  El.  Ry.,  which  is  leased  to  and  owned 
by  the  Ohio  Electric  Ryj  Co. 

Secured  by  a  first  mortgage  on  13  miles,  of 
street  railway  in  Zanesville,  Ohio.  Population, 
1910.,  28i026.  Franchises  expire  between  1925 
and;1928.  ,    ,, 

Underlies — $750,000  Zanesville  Ry;,  Lt.  & 
Power  Co.  5s,  due  1924,  sufficient  bonds  of  which 
are  reserved  to  retire  this  issue  at  maturity.  Also 
underlies  $1,207,000  Col.,  Newark  &  Zanes- 
ville Gen.  53,  due  1926. 

Market. 

Philadelphia— R.  M.  Stinson  &  Co.,  S.  K. 
Phillips. 


Original  Market — $200,000  offered  in  Nov., 
1912,  at  par  and  interest  by  the  New  York  Bond 
&  Finance  Co.,  New  York. 


ZANESVILLE  GAS  &  ELECTRIC  CO.  Ist  6s. 
Due  Sept.  3,  1932. 

Dated  Sept.  3,  1912.  Interest  payable  March 
and  Sept.  3. 

Authorized— $400,000. 

Outstanding— $200,000. 

Denomination^Coupon,  $100,  $600  and  $1,000. 

Trustee-^Title  Guarantee  &  Trust  Co.,  New 
York. 

Redeemable^t  106  and  interest. 

Sinking  Fund — 10%  of  net  earnings  annually. 

Secured  by  a  first  mortgage  on- plant  supplying 
natural  gas  and  electricity  in  Zanesville,  Ohio, 
Franchise  perpetual. 


ZANESVILLE   RAILWAY,  LIGHT    &  POWER 

1st    Cons.    5s.     Dae    March    I,    1924. — F. 

Dated  Oct.  16,  1902.     (Origitiall^  ilue  Oct.  15, 

1912,  but  extended.)'    Interest  payable  April'  and 

Oct.  16,  at  Equitable  Trust  Co.,  New'  York,  or 

Central  Trust  &  Sale  Deposit  Co.,  Cilieinnati, 

Ohio. 
Authorized — $1,000,000. 
Outstanding — $750,000. 

Denomination — Coupon,     $500  *  and     $1,000, 
Trustee^^Oeiitrai  Trust  '&  Sate  Deposit  Co., 

Cincinnati,  Olilo.  .  -i.  ■ 

Cdntrol^Absorbfed  by  "Columbus,  Newark  & 

Zanesville  El.  Ry.,  which  is  leased  to.  and  owned 

by  the  Ohio  Fllectrie  Ry.  Co. 

Secured  by  a  fir^  mortgage  on  plant  supplying 

electricity,  to    Zanesville,    Ohio,    and  'a   second 

mortgage  on  13  miles  of  street  railway  in  that 

city.     Street  railway  franchise  expires  between 

1925  and  1928. 

Prior  LienB^$250;000  Zanesville  Electric  Ry. 

5.S.  .  •  ; 

Underlies — $1,207,000    Columbus,  Newark   & 

Zanesville  Ry.  Gen.  5s,  due  1926. 

Original    Market — First   offered   by   Rudolph 

Kleybolte  &  Co.,  Cincinnati,  Ohio,  ^at  101  and 

interest   in   October,    1902;    $750,000   offered   at 

par  and  interest  in  Oct.,    1912,  by  Drexel  &  Co.. 

Philadelphia.  u'  ■ 

Market.       -  -  

Cincinnati — Rudolph  Kleybolte  &  Co., 
Portland,  Me.^Maynatd  S.  Bird  &  Co- 
Philadelphia — Drexel    &    Co.,    Ervin    &    Co., 

S.  K.  Phillips,  Oscar  R.Dare,  R.  M.  Stinson  & 

Co. 

New  York — Kirkpatrick  &  Lewis. 
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BONDS  LISTED   ON   NEW  YORK  STOCK  EXCHANGE 

Under  Income  will  be  found  the  Annual  Return  of  the  Investment  Irrespective  of  Maturity. 
Under  Yield  is  Given  the  Approximate  Annual  Return  if  Held  Till  Maturity.  ,  .  ■  ^-,  . 
For  Bonds  having  one  year  or  less  to  run  the  Income  and  Yield  are  not  given. 
All  Statements  herein  are  obtained  from  official  or  from  othe^  sources,  which  we  regard 'as  reliable. 
While  not  guaranteed  we  believe  them  to  be  correct. 


TITLE  OF  BOND  AND  RATE.  Inc. 

Ala  Cent  B  Isi  g  6s  1918 5.72 

AU  Gt  Sthn  1st  con  mtg  5s  Ser  A  1943  6.01 

do    registered 

Ala  Midland  1st  gtd  g  Ss  1928 4.74 

Alb  &  Sus  cnv  con40yr  gtd  g3  Ksl946  4.07 

do    reg 4.19 

Allegh  Val  gen  gtd  g  4s  1942 4.27 

Allegh  &  West  1st  gtd  g  4s  1998 4.23 

Ann  Arbor  1st  g  4s  1995 6.67 

Atch  Top  &  S  F  By  gen  g  4s  1995 .  .  .   4.26 

reg 4.32 

adjust  g  4s  1995 4.71 

do    reg : 4.65 

do    stamped 4.68 

do    reg.  .  .  : 4.65 

flfty-year  conr  g  4s  1955 3.90 

do    reg 4.20 

conv  4s  issne  of  1909  due  I9SS . . .   4.13 

do     reg 

4%  cony  issne  of  1910  due  1960. 

do    reg 

10-year  5s  1917 , 

do    reg 

Eastn  Oldali  Div  1st  g  4s  1928 . . 

do    reg 

Trans  Short  Line  1st  50-yr  4s  1958  4.55 

do    reg  1958 

Atlanta-Birm  30-yr  1st  g  4s  1933 .  .  .  4.88 
Atlanta  Knoxr  &  Nor  B  1st  g  5s  1946  4.50 
Atlanta   &  Char  Air  Line  1st  mtge 

30-yr  4  Hs  Ser  A  1944.  4.76 

do  ■  reg 

Atlantic  City  1st  con  gtd  g  4s  1951 

AtlanCoastLBBColstg4sl952.. .  4.37 

reg r..  4.21 

50-yr  unified  mtg  4s  1959 4.33 

do    reg 

Atlantic  ft  Danville  Ist  g  48  1948 . .  .   4.81 

2nd  mltge  1948 4.86 

Atlantic  &  Tadkin  1st  gtd  g  4s  1949  5.27 
Austin  a  Northwn  1st  gtd  g  5s  1941     4.87 


3.90 
3.78 
4.95 
5.02 
4.30 
4.16 


3.88 
3.74 
4.57 
5.12 
4.73 
4.27 
4.63 


6.65 
4.37 


111     Sept    3, 09 
118^Nov22,  06 

98  Aug  6, 08 
102JiApr  9,10 
lOSJ^Feb     6,07 

99  Jan  19,  06 
104MJaii  29,  06 
103J^Jan   23,06 

97HJaii  23,06 

92JiFeb     9,09 

97     Jan    19,  06 

92     Fet  16,  07 

123  KOct     2,  09 

122     Jan     8,  10 

121}iSept28,  09 

I'oVKOct  "4,12 

105  Jejune  5,  11 
1233^JaQ  23,  10 
119  i^Oet  16,  09 
101  i^Jan  9,  06 
96HMayl2,  09 
97     Dec  24,  08 

97"  jail  "24,06 
116     June    6,  06 


102  HAug  29,  13 
81  JiDee  3, 14 
83  iiAue  15, 13 

93  J^Dec     2,  14 

94  Jan,  24,14 
59  Mar  19,  15 
89HNov  18,07 
90}4Nov,14,  07 
77J^Ndv  4,07 
86  Apr  30,  07 
77     Oct   25,  07 

Jan  14,  14 
Nov  21,  07 
Dec  30,  07 


JANUARY  1,  1906,  to  APRIL  27,  1915 : - 

Yield.         Higliest  .       Lowest  Last  Sale. 

4.81     113     Jan     4,06     104  HJune  10,  14     104MJune23,  14 
6.02     100     May  19,  14       99JiMay26, 14       99  5iMay26,  14 

4.48 
4.32 
4.46 
4.40 
4.24 
6.72 
4.26 
4.33 
4.73 
4.67 
4.70 
4.67 
3.87 
4.24 
4.16 


83 
80 
86 
99MMay   3,  13 

89'j^bec  "i,  14 
105  5^June  5,11 
89MN0V21,  07 
99}^May27,  13 
91.  Apr  3,  07 
96  May  6,  09 
85HJun«l9,  13 


80 
110 


May  25,  10 
Dec     6,  10 


105J^JunelO,  14 
86  Apr  26,  15 
83  HAug  15,  13 

93  5^Apr  13,  15 
94HFeb  19,15 
60     Apr  23,  15 

94  Apr  27,15 
92HApr  13,  16 

85  Apr  27, 16 

86  Nov  15,  12 
85HApr  26,16 

86  Apr  16,  14 
102  ^Apr  27,16 

95)iSeptll,  13 
96  5iFeb  27,14 

l62J4Apr  "27,'i5 

106^June    5,11 

,101     Apr  ,27,  15 

99HMay27,  13 

93     Mar  26,  15 

96  HMay  12,  09 

87  J^Apr  23,  16 

82  "  Jan   12,'i5 
111     Jan   27,  13 


4.85       94^Jan   26,15       94     Apr     8,15       94i^Apr  21,  15 


4.47  102  V^Jan  9,  06 
4.26  98}^Oct  2,  06 
4.39       93     Apr  29,  14 


80 
94 
92 


Feb  29,08 
July  31,  12 
July    9,14 


5.04  96  ^Apr  12,  06 

5.08  92     June  14,  06 

5.60  755iDec  10,  14 

4.83  110     Feb     9,06 


Baltimore  ft  Ohio  pr  lien  g  3}ie  1925 

reg ' 

do     g  4s  1948 

do     reg 

20-year  conv  4  Ks  1933 

reg 

Southwestern  dir  1st  g  3  Ks  1925 . 

do    reg 

Battle  C  ft  Sturgis  1st  gtd  g  38  1989 . 
Beech  Creek  lat  gtd  4s  1936 

do    reg ,- 

2dgtdg5sl«36..:... 

do    reg 

Beech  Creek  Ext  1st  gtd  g  3  ^s  1951 

reg 

BelleTille  &  Carondelet  1st  6s  1923 . 
Belrldere  Delaw  con  gtd  g  3  ^s  1943 

Big  Sandy  By  1st  4s  1944 

Bolira  By  1st  mtge  5s  1927 

Boonr  StL&Slst  mg  40yr  gtd5s  1951 
Boston&N  Y  Air  Line  Ist  4s  1955. . . 

reg 

Brunswick  &  West  1st  gtd  g  48  1938 . 

Buffalo  N  Y  &  Erie  1st  78  1916 

Buffalo  Boch  &  Pitts  gen  g  Ss  1937. . . 

cons  mtge  4  J^s  1957 

do    reg 

Bur  C  R  &  N  cbnlst&coll  trst  g58l934 

do     reg 


3.82 
3.92 
4.41 
4.49 
5.15 
4:92 
3.87 
3.85 

4.26 
4.04 


4.52 
4.81 
4.55 
4.65 
6.63 
6.20 
4.65 
4.61 

.4.44 
4.06 


5.11 

4.76 

5.00 
4.02 

4.30 
6.82 
4.69 
4.46 


4.28 

6.67 

5.60 
4.02 

4.49 
5.15 
4.53 
4.45 


97}<June    7,06 

96  May  31,  06 
lOSK-Tin  26,06 
103HJan   26,  06 

97  HJan  23,  13 
91J^Mar  9,14 
93KDec  31,08 
91     Apr     6, 09 

lOSj^Feli  "26,'66 
'  99     May   4, 11 


121  Feb  26,  09 

92jidct"3d,'68 

I'od     Feb'28,'i3 
99}^Junell,  12 

99' J^Mar'36,'  06 

122  J^Feb  26,  06 
119  J^July  16,  06 
llOHDec  28,09 


83  HApr  23,  15 

82  MJuly  13, 11 
75MDec  10,14 

loo     Mar    6,  16 

85?iNov  26,  07 
88  June  6,  13 
87  5^Dec  4,14 
87HJan   15,15 

83  Feb  26,  15 
91  i^Mar  9,  14 
80  Nov  25,07 
88}^Oct     9,06 

93 VSApr '24,15 
98KNOV21,  10 


117  KMay  12,  10 

83")ijunei4,'i4 

100"  Fell '28,' 13 
99  Jejune  11,  12 

89  "  bec'i7,'i4 
102MJan  4,15 
100     July  14, 14 

98>^Dee  22,,  14 


5.05     6.08     llOMFeb  23,06       99     Feb  13,16 


91}^Apr  27,  15 
95  Jan  15,  13 
92KJuly  17,14 

SS'j^Apr  23,' 15 

82  }iFeb  28,  12 

75  MDec  10,  14 

102HApr     6,15 

91  ViApT  22,  16 
89  JiMar  19,  15 
OOHApr  .27,15 
89  Apr  27,  16 
OTJiApj;  27,15 
91MMar  9,14 
90)^Apr  27,15 
91     Mar    6,  14 

94  "Apr '27,' 15 
99     May    4,  11 


117KMayl2,  10 

'sZVaJin'zi',  16 

idd    Feb  28,  is 
99Mrunell,  12 

93' '  Apr  '22,'  is 
102  ^Apr  17,  15 
106HMa"r  9,15 
101     Apr  1,7,  15 

99  HApr  '24,'  15 
120J^Iii:ar  16,  08 


933 


TITLE  OP  BOND  AND  RATE 
Cairo  Bridge  g  4s  1950 


Inc. 
4.65 


reg. 


'./'  JANVjikYA,  1906,  to  APRIL  27,  1916-^—; » 

Yield         Highest  Lowest  Last  Sale. 

4.83,105     Aug  28, 06       86     Apr     3,15       86     Apr     3,15 


Cal-Ariz  Ist&ref  mge4}^s  ser  A  1962 

do     reg ^ 

do     aeries  B 

Can  Southn  con  gtd  SOyrSs  serA1962 

do     reg 

Carbondale  &  Shawtn  1st  g  4s  1932 . . 
Carolina  Centra.  1st  con  g  4s  1949. . 
Carol  Clchfld  &  O  1st  nlge30yr5sl938 
Carthage  &  Adiron  1st  gtd  g  4s  1981 . 
Ced  Rap  la  Fls&Nwlst  gtd  g  5s  1921 

Cent  Br  Ry  1st  gtd  g  4s  1919 

Cen  Br  Union  Pac  1st  g  4s  1948 

Central  of  Ga  Ry  1st  g  Ss  1945 

reg  $1,000  and  $5,000 

con  g  5s  1945 

do     reg  $1,000  and  $5,000 

Chattnga  div  pur  my  g  6s  1951 . .  . 

Macon  £  Nor  dir  1st  g  5s  1946 

Mid  Ga  &  Atlan  dir  pur  niny5sl947 

Mobile  dir  1st  g  5s  1946 

Cent  New  Eng  1st  mge  gtd  50-yr  4s 

1961 

Cent  of  New  Jersey  gen  g  58  1987 , . 

do    reg .';.,'.:. 

Cent  Ohio  Reorg  lat  con  £4  yia  1930 . 
Cent  Pac  1st  ref  gtd  48 1949 .' 

do     reg 

mtge  g  3  Hs  1929 . ;  . 

do     reg 

Through  S  L  1st  gtd  g  4s  1954 

do     reg. 

Cent  R  R  &Bkg  Co  of  Ga  col  g  5sl9^7 
Cent  Yermont  1st  mtg  gtd  g48l920. . . 

Charleston  &  Sav  1st  g  7s  1936 

Ches&Ohio  gen  fdg&ImMtge58l929 

do  reg  1929 

1st  con 'g  5s  1939. 

do     reg 

gen  g  4  Hs  1992 

do     reg ■; .  . . 

20-year  conv  4  Hs  1930 

do    reg 

R  &  A  div  1st  con  g  4s  1989 

do  2d  con  g  4s  1989 

Potts  Creek  Brlst  mtge  4s  1946. . 
Chic  &  Alton  R  R  retdg  g  38  1949 ... . 

do     reg 

Chic  &  Alton  Ry  1st  lien  g  3  ^s  1950 

reg  1950 

Chic  Bur  &  Q  Denver  dir  4s  1922. . . 

Illinois  div  3^8  1949. . . 

do    reg.. 

IlUqois  div  g  4s  1949 

do    reg 

Iowa  div  sinkg  fd  5s  1919 

Iowa  div  sinkg  fd  4s  1919 

Nebraska  Extension  4s  1927 

do    reg 

Southwestern  div  48  1921 

'coll  4s  joint  bonds  1921 .......... 

do     reg. . .' 

gen  4s  1958 

do     reg 

Chic  &  East  111  4  %  ref  &  imp  g  1955 

reg 

Chic  &  East  III  1st  con  g  6s  1934 .  . . 

gen  con  1st  5s  1937 

do     reg. 

pur  mny  Ist  in  5  %  coal  bds  1942. 

do     reg 

Chicago  &  Erie  Ist  g  5s  1982 

Chic  Gt  Wstn  1st  mge  50-yr  4s  1959 

Chic  &  Ind  Coal  Ry  Ist  5s  1936 

Chic  Ind  &  Louisv  rfdg  g  6s  1947. . . 

refunding  g  5s  1947 

refunding  g  4s  Series  C  1947 

Ind  &  Louisv  1st  gtd  48  1956. .    . 
Chic  Ind  &  So  R  R  Co  5-yr  4s  1956. 

reg 


4.70     4.73     100  540ct    22;  12       94  KDec     9,13       95MApr  22,  15 


4.83 

4.67 

4.23 

4.69 

5.18 

4.55 

4.95' 

4.71 

5.16 

4.7? 


4.95' 
4.70 
4.65 
4.90 
4.98' 
4.56 

4.94 
4.35 
4.3S 
4-60 
4'.-i'9' 
4.62 
3.95 


4.81 
4.64 
4.42 
4.90 
5.27 
4.57 
4.86 
8.50 
5.46 
4.72 

4.94 
4.63 
4.83 
4.87 
4.98 
4.44 

5.07 
4.32 
4.35 
4.50 
4.65 
4.81 
4.60 


lOfiKApr 

106KApr 

100     Aug 

.  97     Mar 

100     Apr 

97}iApr 

loej^Feb 

99     Jan 

95     Mar 

•121     Jan 


16,  14 
11,  14 
13,08 
23,06 
.6,  14 
26,  09 
23,  11 
18,06 
20,06 
16,06 


101     De<; 

84J^Feb 
96  ^Mar 
88     Oct 

lOOJ^Feb 
85  Feb 
72     Dec 

103  HFeb 


29,  14 
11,  14 

9,  12 
15,15 

1,  15 

9,  12 
10,  14  . 
17,08 
16,  18  . 

3,  15 


114J^Jan  19,06 
113  Apr  17,  06 
94  ^Ajir  25,  06 
ItirUjJn  16,12 
lOiflApr  ,  7,14 
llOMMay   7,09 

93  5iNovl7,  11 
132  .  Jan  15,  06 
131  J^Jan  10,  06 
103  June  18,  09 
102  JiJan  11,  06 
99  Jan  26,  07 
92     Feb   17,  11 


86  Nov  22,  07 
lOOMMar    St,  13 

85  Jan  16,  14 
100  HFeb  11,  OS 

98  Aug  29,  13 
105     Dee     6, 07 

80MOct  31,  13 
112  Nov  30,  14 
111     Nov  29,  07 

99  Oct    31,  12, 
.    85MDec     1,  i4 

Bfi^^Mar  20,  15 
75     Nov  22,  07 


103  HApr  26,  16 
106J^Apr  11,  14 
94  "^July  9,  12 
85i^Mar  31,  15 
96jiMar  1,  15 
88  Oct  9, 12 
100JJSI?yll,  14 

85  Feb  11,  15 
77Ht>ec  26,13 

104MSIar30, 15 

ibi'    Apr  27,'i5 
lOeKMar    3,13 

86  Feb  8,  15 
102  Ap^  26,  IS 
100  }iMar  2,  IS 
109  ??»Iay    6,  11 

81     Mar  11,  14 

115    Apr,  14, 16 

114KMar  30,  IS 

100     Apr  25,:;L3 

88>gApr  27,16 

86  i^Mar  20,  IS 

88MApr   26,15 


4.68     4.82       99KFeb     9,06 


108     Jan   16,  07 
92MMaT,10,  11 


July  16,  13       SSHApi;  14, 15 


S.41 
5.88 


5.62 
.84 


91MMar     8,15 
68,  ^^eb   18„15 


92jiAp!;  26,  l5 
68     J"eb  18,  15 


5,41    ,5.82  ,  lOej^Mar  28,  11       91    .Dec  10„14       92  J^Mar  26,  15 


4.81 
4.74 
5.11 
4:81 
5.92 


4.75 
5.20 
4.72 
5.24 
4.38 

5.49 
4.04 
4.18 
4.05 
4.23 
4.30 
4.87 
4.04 
4.13 
4.13 
4.01 
4.14 
4.15 
4.35 
4.22 


4.72 
4.61 
5.13 
4.82 
7.13 

4.79 
S.2'4 
4.93 
5.95 
4.^3 

5.96 
4.17 
,4.42 
4.25 
4.31 
4.40 
4.44 
4.25 
4.33 
4.31 
4.06 
4.62 
4.72 
4.41 
4.26 


7.35 
5.11 


8.08 
5.15 


119  ^Peb  17,06 
116  June  6,  06 
109  Feb  14,06 
105     Apr   12,  06 

97MFeb   23,11. 

103'"  Nov'  5,  0.6 
97i^Dec     7,  06 

90  Jan  18, 09 
82  J^Jan  8,  06 
-78.  Feb  27,  07 
?2  Fab  1, 06 
75     Oct      5,  09 

102  J^July  19,  06 

95  JiJan     3,  06 

91  MDec  2,  08 
lOejiFeb  .15,06 
101  HNov  2,  08 
1«6  May  29,  07 
102^Mar  24,  06 
107  Feb  16,  06 
104  JiMay  8,  06 
100,^May    5,09 

- 101  JlJan  10,  06 
101  MJan    19,  06 

103  MDec  28,  08 

96  5^Dec  20,  11 
96MMar    9,06 

139"  Jan  '25,  06 

120  Apr  7,  06 
llSi^Feb  26,06 

98     Oct   24,  12 


4.79 
5.57 

5.02 
4.82 
4.18 
4.65 
4.43 


4.78 
5.78 

i'.si 

4.77 
4.24 
4.76 
4.52 


122  JiFeb     7,  06 

87MJuly  22,10 

llSKFeb     6,06 

137     Mar  20.  06 

114  %Teh     8,  09 

95HApr  12,  11 

97     June   2,  10 

95  ^Aug  25,  09 

934 


101  Nov     7,  07 
lOlMDec     3,07 

85  Dec  1,  14 
93}^Feb  27,  14 
67MDec     2,14 

84'' Apr  13,' 15 
77  Apr  7,  15 
84, ,  May  29,  12 
66  Jan  2,  15 
68HAug  5,  12 
32  J^NoY  30,  14 
63?4Jan  31,  12 
965^0ct  3,07 
80  Dee  1, 14 
86)^Apr  27,  12 

92  Dec  16,  13 

93  June  30,  13 
101MSept23,  13 

96  ,  Nov  7,  07 
93  July  9,  13 
96  HSept  27,  12 
90  Oct  ,  12.  07 
82  MNdv  4,  07 
82  HOct    26,  07 

89  Jan  7,  15 
94HFeb  19,13 
20)iApr     6,15 

91"  Mai- is,' is 
51  Mai-  18,  is, 
52MMar  24,  15 
97J^Oct   25,  12 

loiKJan'  is',' is 
68  July  30,  14 
27  J^July  27,  14 

113     Mar     2,  15 

102  HOct  11,  13 
95  Sept  30,  10 
,86     July  18,  12 

90  }iAug  27,  12 


104  Apr   19,  15 

105  HJune  30,  14 
88  Apr  27,.  15 
93HFeb  27,14 

76  Apr  27, 15 

84HApr'   13,' is 

77  Apr  7,  15 
,  84JiJan   -.8,  13 

57}iApr„  8,15 
68  >iAug  5,  12 
47  HApr  16,  15 
63  JiJan  31,  12 
99  Apr  24,  15 
83MApr  22,  IS 
86)iAug  6,12 
94HApr  26,  JS 
93  June  30,  13 
102J^Mar  16,15 
99  Apr  24,. 15 
96  JiApr  26,  15 
96  5^Sept27,  12 
99  5.^July  23, 14 
96  3^Apr  27,15 
96MApr,26, 15 
92  Apr.  27, 15 
94»4Peb  19,13 

26  5iApr  24,15 

16b' '  Apr  '26,'i5 
71  Apr  27,  15 
68  Apr  19,  IS 
97KFeb  26,13 

loi'jiAp'r  zi.'ik 

71J^Apr   27,15 

27  MJuIy  27,  14 
119HApr  21,15 
103  HMar    7,  14 

9SHApr  12,,  11 
86  July  18, 12 
90JiAug  27,42 


4-81 

4.81 

4.»a 

4.92 

4.44 

4.50 

4.07 

4.10 

4.60 

4.92 

4.54 

4..'>7 

4.46 

4.45 

4.87 

4.55 

4.77 

4.47 

5.58 

4.47 

4.70 
4.55 
4.83 
4.59 
4.38 
4.51 
4.24 
4.39 


TITLE  OF   BOND  AND  KATE.  Int.    Yield 
Chic  Lke  Shre  &  Eastn  1st  mtg  4  ^s 

1969 4.33 

Chic  Mil  &  Fuget  Sound  Ry  1st  mtg 

(id  40-yr  4s  1949 4.49 

•reg 

Chic  Mil&St  P  gen  g  4b  Ser  A  1989.   4.41 

-     do    reg 4.46 

gen  &  ref  4  >^  %  Series  A  2014 . . .  4.92 

do    reg 

sub  rects  for  gen  &  ref  mtg  conv 

Ss  ser  B  full  paid  2014 

'do     1st  instl  paid 

gen  g  3  Ms  series  B  1989 :i . 

■  'do     reg 

Chic  M  &  St  P  2S-7T  deb  4  %  bdsl934 

reg 

conr  4^8  1932 

gen  mtge  con  4  Hs  ser  "C"  1989 . . . 
Chic  ft  Lke  Shre  div  g  5s  1921 .  . . 

Chic  ft  Mo  River  div  5s  1926 

Dubuque  dir  Ist  s  f  68  1920 

Chic  M  &  St  P  Wis  ft  Minn  div  g  5s 

1921 1. 4.91 

Wis  Val  dir  1st  mtge  j|f  6s  1920..    5.61 
Chic  ft  N  W  extension  4s  1886-1926  4.32 

reg ..../ 4.23 

gen  g  SJ^s  1987 .". 4.32 

do     reg ■...'.'■.'J 4.46 

gen  mtge  4s  1987 4.23 

do     reg 4.37 

do    stamped  as  to  non-pay  of 

Fed  Inc  Tax  1987 

do     reg 

Interim  certfs  for  gen  mtge  5s  and 

int  from  Nov  1,  1914,  1987 . . .  4.42 

sinking  fund  6s  1879-1929 6.47 

do     reg 5.68 

sinking  fund  Ss  1879-1929 4.82 

do    reg 4.90 

Chic  ft  N  W  deb  Ss  1921 : .   4.96 

reg.' 4.95 

sinking  fund  deb  5s  1933 4.90 

do    reg 5:05 

Chic  ft  Pac^Wn  1st  g  Ss  1921 4.85 

Chic  R  I  ft  Pac  Ry  mtge  6s  1917 .  .  .     5.89 

do    reg 5.89 

Chic  R  I  ft  Pac  By  gen  g  48  1988. . .   4.83 

do    reg 5.00 

reftinding  g  48  1934 6.92. 

do     reg 5.46 

20-year  debenture  Ss  1932 9.90 

do    reg -i . ; 

col  tr  ser  M  48  1915 

do    N  1916 

do     O  1917 

do    P  1918 

Chic  R.  I.  ft  Pac  R  B  4s  Cent  Tr  Co 

Ctfs  of  Dep  2002 

B  I  Ark  ft  Louis  1st  mtge  4^8  1934 

reg 

Chic  St  L  ft  New  Orleans  g  Ss  1951.  4.58 

reg 4.39 

Ist  ref  mtge  Ss  Ser  A  1963 4.96 

g  3  Hs  1951 .  ; 3.89 

do     reg 

Memphis  dir  1st  g  4s  1951 

do    reg 

Chic  St  Lo  ft  Pitts  1st  con  g  Ss  1932 

Chicot  pi  Minnft  Om'coli  68  i936! 

con  6s  reduced  to  3  V^s  1930 

Debentnre  Ss  1930 

Chic  St  Panl  ft  Mln  1st  g  6s  1918 .  . 

Chic  Tere  H  ft  S  E  Ist  ft  ref  mge  50- 

yr  Ss  1960 

reg 

Chic  &  Westn  Indiana  gen  6s  1932. .  5.62 

con  50-yr  4s  19S2 5.13 

do     reg . .  ; 

Chic  ft  West  Michigan  Ry  58 1921 

Chic  Oklahoma  ft  Glfgen  g  5s  1919 . .   5.05     5.21 


-JANUARY  1,  1906  to  APRIL  27, 
Highest  Lowest. 


4.31     104  }4JuIy  19, 11     104     Aug  10,  11 
4.64       96     Jan     2,  12       85     June  18,  13 


1915- 


4.43  111  June28, 06  88  Jan  8,15 
4.49  104J'^Octi  25,  06.  89MApr  15,14 
4.92       92     Apr  21,  15       88}^Mar31,  15 

lOlJiFeb  23,  15 

101^Mar:29,  15 

78MApr     8,15 

86     June  12,  11 

86    Apr  25,  IS 

94'HDec  "2,  14 
97^Dee'    3,  14 

102  HSept  26,  IS 

103  Oct    10,  13 

106  June  21,  13 

101     July  15,13 

107  Feb  26,  16 
92Ji^Oct>  31,  13 
91 5iOct  3,  13 
77J^Dec  16,14 
78  H  Jan  8,14 
89  Dec  12, 14 
90J^Feb     3,15 


104}iApr  27,  15 

101  ^.^Mar  29,  15 

97     Jan    15,  06 

87  M Jan   30,  11 

94     Nov  26,  09 

107"  Aug  12,12 
103  HJan  29,  14 
109KMayl3,  09 
llSKFeb  15,06 
114  J^Apr  12,  11 

113  JIFeb  5,  06 
114HMay27.  10 
106  HJan '  17,  06 
104'  Feb  8, 07 
lOOHJan^    9.06 

96  Not    6,06 
99  MApr  25,  11 

97  5iMay.  9,  11 


Last  Sale. 

104     Dec     2,  11 

89     Apr  23,  16 

91"  Apr  '27,15 
89  J^Apr  15,  15 
91  J-^Apr  24,  15 


104     Apr  27,  15 

lOlHMar  29,  15 

78JiApr      8,15 

86     June  12,  11 

88  MApr  23,  15 

99'j^Apr  "26,15 
101.  Apr.  23,  15 
102  J^Peb  27,  15 
104  5iApr  27,  15 
107  ^Peb     9,  15 

101  HJan  4,  15 
107  Feb  26,  15 
92  ^Jan  9,  14 
94HJiily  6,15 
80HApr.23,  IS 
78HJan  8,14- 
94i^Apr  15;  15 
91MMar    8,15 


4.26     4.27       94HJuly     2,14       88MDec  24,14      94     Apr  24,  16 


4.40 
6.06 
5.48i 
4.67 
4.82 
4.88 
4.86 
4.83 
6.09 
4.46 
5.25 
5.25 
4.87 

•  5.04 
7.13 
6.39 

11.68 


113     Ape  20,  16 

113     June  14,  06 

114)4Feb     7,  06 

111     Feb  23,06 

110  ^Jan.  20,09 

112HMar    2,06 

106.HFeb  14,  10 

1117     Jab   26,  06 

117     Feb     8, 06 

114'5/^Ap*'  17,  06 

il20%Te^^  21,06 

llOMMat  10,06 

IDS  KJan      8,  06 

102     Feb     5, 06 

97     Jan.  31,  06 

92     Mar    1, 09 

94HMay23, 12 


109  Feb 
106  Sept 
105  HDec 
102  KFeb 
102  Oct 
99  HApr 
101     Dec 

99     Mar 

100  HNov 

101%Deo 

lOlJiMar 

80  HNov 

80     Apr 

64     Feb 

71HJan 

SOMApr 


!Syl5 

4,13 

5,  13 

9,15 

7,13 

28,  13 

l»il2 

9(13 

19,  16 

28,  U 

21(  14  ^ 

16,  16 ' 

30,  14 

24,  16 

26,  16 
3,  14 

27,  15 


4.21     7.53  97i^Oct      5,11 

96KMay23,  11 

7.65  95     Feb     2,  09 

4.89  94MApr   29,  11 


27'AVec     7,14 

5.74       95  5iMar  28,  10 


4.35 
4.22 


6.29 


4.48  123  i^Mar  9,  06 
4.27  110  Feb  5,  09 
4.96  '  lOOJ^Apr  26,  15 
3.99  '    90     Feb     2,  09 


90  JiJan  17,  07 
90  Apr  15,  16 
89HMay    1,06 

84  May  13,  07 

lOJ^Mar    2,16 

85  Sept  17,  12 

162  jiAiig  28,13 

113     Feb  16,  11 

97  JiDec  12,  14 

88j!iFeb   25,  07 


113  Apr  20,  15 
109  HApr  n,  15 
lOSliDec  5,13 
lOSHMar  31,  16 
102     Oct      7,  13 

100  ^Mar.   6,  15 

101  Dea  13,  12 

102  Febas,  16 
99"  Mar  19,  16 

102  J^Apr  27,  15 
lOlJiApr'  26,  16' 
101  KApr  27;  16 
82MApr  27,  15 
80!  Apr  24,  15 
67HApr  27,  16 
73  KApr  16,  14 
50  i^Apr   27,  15 

'95  "Apr  '  7,'i4 
90  Apr  15,  15 
92  Jan  18,  15 
94^ June   3,  11 

21  MMar  24, 15 
85     July  31,  13 

i69"jiApr"  14,"  15- 

114  Feb  21,  11 
1005'gApr  26,15' 

90     Oct      6/  09 


4.62     4.78     101  MAug  20,  06       86)4Mar  12,  15       86}^Map  12,  15- 


4.69 
4.53 
5.11 
3.89 
4.92 
5.15 


4.47 
4.23 
4.41 
4.42 
4.86 
2.13 


122  Jan  15,  06 
100  )iApr  18,  12 
136  Feb  13, 06 
90  Jan  27, 15 
105  May  9,  12 
135  MFeb  28,  06 


106  June  14,  13 
110  HApr  18,12 
lUHDec  19i  14 
89)iDec  27,12 
98'  May  10,  IS 
UbVsOct   30,  13 


lOeViMayZl,  14 
110  HApr  18,  12 
117}!iApr  21,  15 
90  Jan  27,  15 
101  ?^Apr  19,  16 
116HJan   20,  14 


5.88     5.95       85     Jan   23,  14       85     Jan   23,  14       85     Jan    23,  14 


5.42 
5.37 


115  Oct  16, 07 
100     Dec  31,  08 

i66"KJuiy  9,'69 
106MJan  3,06 
935 


105     Dec     4,  13 
77     Mar  18,  15 

"  73" "  May'26,"  14 
99     Mar  28,  14 


106J^Apr   13,15 
78     Apr  21,  15 

"73"  "May  "26,"  14 
99     Mar  28,  14 


-JANUARY  1,  1906,  to  APRIL  27,  1915- 


TITLE  OF  BOND  AND  RATE.   Inc.  Yield.  Highest.  Lowest 

CWc  Old  &  G  con  g  5s  1952 6.12     5.15     111  HAug  16,  09       97  )4Apr  14,  IB 

Cin  Day  &  Ironton  1st  gtd  g  SB  1941  4.97  4.96  112  Jan  25,06  95  Jan  14,09 
Cin  Finlay  &  Ft  W  Ist  gtd  g  3s  1923 . .  4.55  6.29  88  Mar  15,  11  88  Mar  15,  11 
Cin  Ham  &  Day  2d  g  4  Ks  1937 4.69     4.78     101MMay2S,  11       93     Feb     4,14 

1st  &  ref  mge  48  1959 

reg i.     ...■.      ...; • 

do    gtd  1959 4.63     4.73       91     Oct   14,  10       86  Ji  June  28,  12 

CinIiid'stL&  Chic  con  6s '1920 .'.'.'  6.67     4.96     106'MJune"i,'ii     108  jijDee '30,09 

Ist  g  4s  1936... 4.44    4.76     lOSKJanSl,  06      86    Dec  18,  07  i 

do    reg 4.60     5.01  ^  103     Feb     6,06       87     Mar  31,  15  ( 

Cinind  &  Wnlst  &refgtdg4sl953 93     Feb  14, 10       65     July    8,14 

Cin  Leb  &  Nor  1st  con  gtd  g  4s  1942.  4.28  4.40  101  May  10,  09  92MFebi25,13 
Cin  San  &  Cleve  con  1st  gSs  1928..  4.95  4.89  115  Jan  10,06  101  Apr  26,15 
Clearfield  &Mahon  1st  gtdgSs  1943  4.46     4.27     112     Apr  17,  14     103     July    1,08 

Clev  C  C  &  Ind  gen  con  g  6s  1934 5.67     5.51     135     Jan   29,  06     105  KJuly  27,  14 

do    reg..' 

ClevCinChic&StLgeng4sl993...  6.61     6.65     105^Feb     1,06       69     Mar  19,  15 

20-^ear  deb  4Ks  1931 5.49     6.23       93MJunel3,  12       82     Apr  27,  14 

do    reg  ,,:.■•.'. i 

Cairo  dir  1st  g  4s  1939. 4.94     6.43     101  ^Dec     4,06       81     Feb     2,15 

Cin  Wab  &  Mich  dir  1st  g  4s  1991  4.82     4.85     101  ^Mar     1,06       81     Oct    14,13 
St  Louis  diT  1st  coUtrg  4s  1990..  4.82     4.85     103     Jan. 22,06       70}^Oct   25,07 

do    reg....: 4.86     4.89       96     Deo  28,  06       82MMar  11,  14 

Springfield  &  Col diT  1st  g 48 1940.   4.71     5.04       96     Dec     7,09       81     Aug  29,  13 

.White  WValdiv  1st  g48 1940 4.40     4.57       98     Sept  19,  06       90     May20,  10 

Cler  Lor  &  Wheel  con  1st  g  5s  1933..  4.83     4.71     116^Mar29,  06     103     Nov    6,13 

Clev  &  Mahon  Val  g  Ss  1938 4.95    4.93     121     D^c  .28,  08     101     Feb     1,16 

reg !...'.... 

Clev  &  Marietta  ist  gtd  g  4  Ks  1935.  4.59  4.65  98  May  13,  14  98  May  13, 14 
Clev  &  Pitt  gen  gtd  g  4  J^s  ser  A  1942  4.43     4.40     110  ^Jan    19,  09     101  : .  Nov.!28,  13 

do    ser  B  1942.  .i 4.10     3.87     109 MJuly    6,  09     109  JiJuly    6,  09 

do         do     intrednto3i^%1942  3.83     3.99       91i^Feb29,  12       91}^Feb29,  12 

CleT  &  Pitts  3}^B  ser  C  1948 3.88     4.02       96     Aug  24,  09       OO.^Oct    25,  12 

do     3HsserD19S0 .-..4.16     4.36       90     May  22,  08       84HDec  16,  13 

Cler  Short  Line  Ist  gtd  mtge  4}^s 

1961 1. 

reg 

Coal  River  Ry  1st  mtge  gtd  4s  1945.   4.82     6.10 

Colorado  Midland  Ry.  Ist  g  4a  1947 

Cent  Tr  Co  ctfs  of  Dep ■•.' 

Colorado  &  South  1st  g  4s  1929. . . .   4.38     4.87 

ref  &  ezt  mtge  6  Ma  1935 5.34     6.84 

do     reg ;...    5.49     6.07 

Colum  &  Greenrille  1st  g  6s  1918.: .  6.97  3.68 
Col  Conn  &  Ter  1st  gtd  g  58  1922.  .  4.73  4.22 
Col  &  Hocic  Val  1st  ext  g  4s  1948 ....  4.68  4.88 
Colum&ToI  RR  Colst.mg  ext  4s  1955  4.42     4.51 

Conn  &  Passumpsic  Riv  1st  g  4s  1943 

Consol  Ry  non-cnv  3,  3  }^  &  4  %  1930  5.84     7.53 

reg 

non-conv  deb  4s  1954 4.37     4.45 

do     reg..- i 

non-conv  deb  4s  1955 , 

do     reg ; 

non-conv  deb  4s  1955.: 

do     reg 

non-conv  deb  4s  1956 

do     reg ; ;  ■ 

Craig  Valley  1st  g  5s  1940 5.07 

Cuba  RR  Co  Ist  mtge  SO-yr  g  5s  1952  5.00 


Last  Sale. 


97JiApr  14,16 

100  J^Mar  10,  14 

88     Mar  15, 11 

96     Mar  12,  14 


106  MApr  21,  14 

90  Feb     2, 15 ' 
87     Mar  31, 16 
66     July    8,  14 
93}iApr  15,14 

101  Apr  27,15 
112  Apr  17,  14 
105  5iJuly  27,,14 

'n'KApr  26,'i5 

82  June  22,  14 

'si  "Feb    "2,15 

83  i  Feb  16,14 
83  Dee  17, 14 
82MMar  11,  14 
85     Mar    3,  14 

91  Apr  1, 12 
103>iApr  27,  16 
101     Feb     1,  15 

'98  "May '13.' 14 
101  HNov  28,  13 
lOOMJuly.  6,09 
91  JiFeb  29,  12 
90MOot  25.12 
84KDec  16, 13 


4.81     4.86       96KJuly    3,14       90}4Dec     4,14       93J^Apr  26,15 


90  H^eh     6,  09 

87MApr  13,09 

26  ^June   2,  13 

99}iDec  19,08 

lOOHFeb  19,09 

82     Apr   19,  .16 

111     Feb  16,07 

106}iDec  18,  09 

101  HFeb  21,  06 

lOlKOct    10,06 

'es'MApr     5,"i5 
'9i'MJan"29,'i2 


83  Apr 
14  July 
14  Dec 
76  Nov 
72  Dee 
82  Apr 
100  J^July 
104  J^Oet 
SSMJan 
OO^Mar 


27,  10 

22,14 

11,14 

21,07 

4,  14 

19,16 

29, 14 

13,  11 

4,.  16 

3,14 


68)^Apr     5,16 
'oi'j^jan  '29,"i2 


83  July  13, 14 
17  Apr  1,  15 
16HMar  12,  15 
91MApr  27,15 

84  i^Apr  22,  15 
82     Apr   19,15 

100  HJuly  29,  14 
105  JiJan    16,  13 

85  HJan  4,  15 
90  i^June  18, 14 

102     Dec  18,  95 
68  MApr     5,  15 

'9i'i^jan"29,'i2 


5.10 
5.00 


Dakota  &  Great  South  g  5s  1916 

Dallas  &  Waco  Ist  gtd  g  5s  1940.  .  .    5.01 
Dayton&Mich  1st  con  mtg  4^8  1931  4.76 

Del  &  Hud  1st  Penn  div  7s  1917 6.45 

reg 

10-yr  deb  coupon  48  1916 4.01 

l8t  lien  equip  IS-yr  g  4  >^s  1922 ....    4.48 
l8t&ref  mg4s  tax  ezmpt  N  Y  1943  4.24 

reg 4.35 

Del  Riv  R  R  &  Bge  1st  gtd  g  4s  1936  4.40 
Den  &  Rio  Grande  1st  con  g  48  1936  5.26 

con  g  4  Ms  1936 5.44 

improvement  g  58  1928 6.33 

do  Ist  &  refunding  5s  1955 10.42 

reg 

Des  Moin  &  Ft  Dge  1st  gtd  g  4s  1936  6.67 

Des  Moines  Union  Ry  1st  g  6s  1917 . .    5.00 

Detroit  &  Macli  1st  lien  g  4s  1995. .    5.00 

g4s  1995 4.88 


6.01 
5.01 
4.39 


4.17 
4.42 
4.33 
4.51 
4.66 
6.03 
5.95 
7.50 
10.12 


8.00 
6.00 
6.02 
4.90 


112  Feb  28,  06 
100     May    7,  10 

100  MJune  13,  06 

110     Mar    4,  09 

94J^Dee  10,  14 

133     Feb  13,06 

ii2'j^Nov'22,'66 
104  yiHov  6,  08 
103  June  3,09 
102  JiiMay  6,  09 
100  Sept  12,  12 
lOlMJune.  6,  06 

108  Mar  24,  06 

109  Feb  14,  06 
96  M  Aug  9,09 

'97'MJan  "so,  06 
100  Mar  4,  15 
100  Jan  11,  06 
96MMar  23,  06 
936 


98MDec     5,13 

91  Apr  23,  08 

100  JiJan  16, 16 
99MDec  15,  13 
94  5^Dee  10,14 

107  MAug  16,  13 

'88  "Nov  21,07 
96  Jan  9, 08 
90%Dec     8,  14 

92  Mar  13,  15 
91  Mar  2,  14 
7SKMar  6,16 
81  )iFeb  26,  15 
76  July  25,  14 
38     Jan    11,  15 

"66"May'27,'i4 

100     Mar    4,  15 

80     Jan   30,  15 

80     Jan      3,  08 


98  KDec     5,  13 
100     May   7,10, 


100  HFeb 
99  MDec 
94  ^Dec 

108  ^Max 

149  Aug 
99  5iApr 

lOOHMar 
94}^pr 

l92  Mar 
91  Mar 
76  Apr 
82KApr 
79  Apr 
48     Apr 


10,15 
29,13 
10,  14 
24,14 

5,01 
27,16 
31,15 
26,15 
13,16 

2,14 
27,15 
26,15 
16,16 
23,16 


60  Feb  27,16 

100  Mar    4,  15 

80  Jan   30,  ,15 

82  July  24, 14 


^JANUARY  1,  1906,  to  APRIL  27,  1915. 

TITLE  OF  BOND  AND  RATE.      Inc.    Yield.  Highest.  Lowest.                  Last  Sale. 
Det  Rlv  Tnl  Det  Tnl  1st  mg  SO-yr 

41^81961 4.80     4.84  101     Jan    18,12  93  Jejune  26,  14 

Dul  Miassbe&Nor  By  gen  mg  5sl941  4.79     4.72  106KJunel7,  11  lOSKMar  19,14 

Duluth  &  Iron  Range  1st  5a  1937.  ..  .   6.02     5.04  116     Jan   27,09  9g^Apr  20,15 

reg 4.69     4.60  112>^Feb  13,  06  106}^Mar  13,  08 

2nd  6s  1916 5.77     6.08  104     Feb  27, 11  104     Feb  27,  11 

Dalnth  Short  Line  1st  gtd  5s  1916....   4.97     4.82  101  >^Oct      8,12  29     Feb   16,  10 

Duluth  So  Shore  &  At!  g  Ss  1937 . . .  4.95     4.93  113  )^Apr  12,  06  99  J^Nov  12,  13 

Eastn  Ry  Minn  North  divl8tg4s  1948  4.21     4.28  101KMay20,  09  94^May    7,14 

reg 

East Tennreorganiztn lien gSs  1938.  4.83     4.75  116}^Feb     7,06  97     Apr  28,  08 

reg 

East  Tenn  V  &  Ga  div  g  58  1930 ...   4.72     4.47  116     May  24,  06  100     July    7,08 

con  1st  g  5s  1956 4.81     4.78  119  JiMar  29,  06  100  J^Nov  15,  07 

Elgin  JoiietA  Eastn  l8tg  5s  1941.  .  .    4.81     4.74  119^Feb  21,06  103^ApT   23,15 

Erie  1st  con  g7s  1920 ■.    6.36     4.90  134)^Feb   19,  06  106KApr   12,  16 

N  Y  &  Erie  Ist  ext  g  4s  1947 4.10     4.14  107  MJan   30,  06  92     Nov  26,  07 

2dextg5sl919 4.92     4.66  114  JiFeb '23, 06  99     Dec     9,07 

3dextg4}^sl923 4.56     4.69  109  ^Aug     8,06  93^Mar    2,08 

4th  ext  g  5s  1920 4.91     4.63  115  MJan    24,  06  100  ^Feb   25,  16 

5th  ext  g  4s  1928 4.27     4.60  102     July  28,  06  91     Dec     9,  07 

N  Y  L  E  &  W  1st  con  g  funded  78  1920  6.33     5.08  133     Feb      1,06  109     Aug  27,  13 

Erie  R  R  1st  con  g  4s  prior  bds  1996  .  .   4.88     4.90  102     Jan    12,06  79^Dec  23,14 

reg 4.82     4.84  lOOMApr   19,  06  80     Dec  24,  13 

1st  con  gen  lien  g  48  1996 S.T6     6.78  93}^Jata    16,06  55     Feb   26,  08 

do    reg 6.20     5.22  91     Oct     9, 06  77     July    1,11 

Penn  coll  trst  g  4s  1951 4.58     4.75  98     Jan   29,  06  67^Apr     7,08 

reg. 4.71     4.85  85     Feb      1,  10  86     Feb      1,  10 

50-yrconTg48serA1953 6.15     6.48  109  KJ^n    20,  06  44     Feb   27,  08 

do         do     ser  B  1953 6.75     6.06  87     Feb      8,07  40     Mar  12,  08 

do    reg 5.71     6.99  70     Nov  10,  13  70     Nov  10,  13 

Erie  &  Pitt  gen  gtd  g  3  M8  ser  B  1940 .   4.05     4.39  96  kJan      2,  06  86  KMay  12,  14 

do     ser  C  1940. 3.88     4.10  90 HJulV  25,  12  90 MJuly  25,  12 

Evan  H&  Nashville  1st  g  6s  1919....    6.63     4.39  116     Oct    22,10  105     June  18,  13 

EvansTille  ftIndIstcongtdg68l926 118     Jan   22,06  106     May   6,12 

Evansv  &  Terre  H  1st  con  g  6s  1921 118     Aug  24,  06  85     Mar  19,  15 

1st  gen  g  58  1942 5.01     5.02  109  HApr   17,  06  90     Dec  16,  07 

Mount  Vernon  1st  g  6s  1923 5.66     5.07  108     Nov  29,  11  108     Nov  29,  11 

Sullivan  Co  Brch  1st  g  58 1930 5.26     5.44  106  ^Jan   23,06  95     June   2,08 

Fargo  &  So  assumed  g  68  1924 5.46     4.82  117  MAug  15,  11  110     June  10;  13 

Flint  &Pere  Marquette  e  68 1920 118     Feb  14,06  86     Dec     7,14 

Flint  PereMarq  Ist  con  g  5s  1939 llOJ^Jan    19,06  65     July  23,  14 

Pt  Huron  div  1st  g  5s  1939 lllJ^Jan    19,06  65     Mar  23,  15 

Fla  Cent  &  Renin  1st  g  58  1918 4.84     4.33  109  ^Apr  25,  06  102     Feb  28,  11 

1st  land  grant  ext  g  5s  1930 4.81     4.66  104     May    2,12  104     May    2,12 

cons  g  5s  1943 4.95     4.93  107     May  20,  12  100     Dec     9,14 

Fla  East  Coast  Ry'lstmge  4^8  1959.    5.08     5.16  98^Nov    6,11  88     Dec     5,14 

Ft  St  Union  Dep  Co  l8t  g  41^8  1941.   4.89     5.02  92     Aug     5,10  88HAug     4,10 

Ft  Worth  &  Den  City  1st  g  6s  1921 .. .   5.88     5.67  117}iFeb     1,09  98>^Dec     2,07 

Ft  Worth  A  Rio  Grande  1st  g  4s  1928  6.45     8.63  91     Feb   28,  06  58  i^Jan      7,  14 

Fre  Elk  &  Mo  Val  1st  mge  6s  1933 . . .   5.09     4.59  128  HJuly  11, 11  117     June  20,  13 

Gal  Har&SAM&P  div  1st  g  5s  1931  4.90     4.82  112     Apr   12,  09  101     Dec  27  13 

do     2nd  mtge  gtd  ext  5s   1931 

Georgia  &  Alabama  Ist  con  5s  1945 .  4.92     4.90  lllHl^ai'    7,06  92     Mar  28,  08 

Ga  Car  &  Nthn  1st  gtd  g  5s  1929 4.88     4.78  106     Feb   25,  09  lOOHJan    19,16 

Georgia  Midland  Ry  Co  l8t  3s  1946    4.66     5.32  82     Nov    6,08  63     Mar  24,  13 

Georgia  Pacific  Ry  1st  g  68  1922 5.62     4.85  123     Jan    17,06  104     Nov  26,  07 

Gila  Val  G  &  Nthn  Ist  gta  g  58  1924  4.86     4.67  108  M-Tuly  12,  06  101     Apr     3,14 

Gouv  &  Oswegatch  Ist  gtd  g  58  1942 

Gr  Rap  ft  Ind  ext  Ist  gtd  e*HB  1941  4.61     4.67  108 HFeb      6,  06  96 %Dec  15,  13 

Gray's  Point  Term  1st  gtd  g  5s  1947  4.94     4.93  101  HApr   18,  07  101  J^Apr '  IS,  07 
Gt  Nthn  Ry  1st  ref  &  ex  mge  4^8 

ser  A  1961 ,4.29     4.30  lOl^Peb     5,12  965^Marl8,  16 

reg  1961 4.43     4.44  96     June  24,  13  96     June  24;  13 

Green  Bay  ft  West  deb  ctrs  A 92'l^Jan   22,06  71     Mar  19,  08 

do        do     B.        23MJan   19,06  5M0ct   30,07 

Greenbrier  Ry  1st  gtd  g  4s  1940 ...  4.44     4.65  99^Fel9     2,06  85     Sept  14,  08 

Gnlfft  Ship  Isl  Ist  ref  &termg58l952  6.02     6.18  106^June    6,06  82HMar  16,  15 

reg : -. •.  . . 

Harlem  Riv-Pt  Chester  1st  4s  1954 . .  4.03     4.03  99?iNov    2,10  99     Oct   31,11 

reg ■ 

Hocl[IngValRyl8tclng4Hsl999..  4.79     4.79  110     Apr     2,06  91     Feb  24,  15 

reg..                             4.60     4.60  103'    Nov  20, 06  96  5^Jan    19,14 

Honsatonic  R  con  g  58  1937 4.75     4.63  125     Feb     6,06  105     Feb   ,9,  IB 

Hon8nEast&We8tTexlstg5sl933.  4.85     4.75  lOBJiMaJr  26, 09  100     Jan    10,08 

1st  gtd  g  58  redeemable  1933 4.90     4.84  106  ^Jah   20,  06  102     Sept  2(7,  13 

Houston  &TCl8tg5sintgtd  1937..   4.68     4.51  112HDec  24,06  106     Apr     9,15 

937 


93MJuly  24,  14 
104MApr  24,  16 

99HApr  24,  15 
lOOJ^Mar  18,08 
104  Feb  27,  11 
lOOHSept  9,  13 
101     July    6,  14 

95  May  21,  14 

ioSKJiiiy  23,14 

106  "June  4,' ii 
lOSJ^Apr  27rl5 
103>^Apr  26,15 
110     Apr  20,  15 

97  HJune  12, 14 
lOlJ^Apr  13,15 

98^Apr  6,15 
101  JiApr  19,  15 

93^^fay21,  14 
110)^June27,  14 

82  Apr  27, 15 

83  Jan    19,14 

69  MApr  27,  15 
77  Apr  10,  12 
87jiApr  8,  15 
85  Feb  1,  10 
66  Apr  27,  15 
69MApr  26,  15 

70  Nov  10, 13 
86MMayl2,  14 
90  HJuly  25,  12 

108^May26,  14 

106     May    6, 12 

87J^Apr   21,  16 

99  5^Dec     5,  13 

108     Nov  29,  11 

96  June  11,  12 

110  JunelO,  13 
90  Mar  8,  15 
68  Mar  30,  15 
65     Mar  26,  15 

103  MJan     4,  13 

104  Nov  11,  12 

100  KApr  13,  16 
88J^Apr  5,16 
92     Aug     5,  10 

101  KApr  27,  16 
62     Apr   27,  14 

117JiMar    8,  IB- 

102  Mar    8,  15 


lOlMJan 

14, 

16 

102  JiMar 

19, 

15 

64  !>^Mar 

29, 

13 

106?iApr 

6, 

15 

1025|Apr 

8, 

14 

97^Apr  20,16 
lOlJ^Apr  18,07 


99 
96 
70 
18 
90 
83 


Apr  27,  16 
June  24,  13 
Apr  14,16 
Apr  27i  16 
Apr  6,  14 
Mar  22,16 


99MN0V    8,12 

■94'  Apr  "23,' 15 
97  5iJan  28,14 
105'MMstr  24,  15: 
103  Jari  29,  15 
102  '  Sept  27,  13 
lOOKApr  24,15 


4.65 
4.20 
4.56 
4.13 
3.89 


4.76 
4.76 
4.0S 
4.S2 
4.22 

i'.ii 

3.97 


4.38 


4.55 
4.26 


4.SX 
4.24 
4.67 
4.16 
4.01 

4.92 
4.92 
4.44 
4.78 
4.39 

4.52 
4.29 


4.65 
4.72 
4.70 
4.36 


TITLE  OF  BOND  AND  RATE.     Inc.    Yield. 

Hous  &  T  C  gen  4s  interest  gtd  1921 .  4.26     5.18 

Waco  &  Nwn  div  1st  g  6b  1930. .  .    5.56     5.25 

Houston  Belt  &  Ter  1st  mge  Ss  1937  5.35     5.51 


Illinois  Central  1st  g  4s  1951 

.  reg , 

1st  g  iiis  1951 

do  -  reg 

extended  1st  g  3  }^s  1951 

do     reg 

Ill  Cent  1st  3s  sterling  £500,000  1951 

do     reg 

collat  trust  g  4s  1952 

do     reg 

refunding  mtge  4s  1955 

reg. .  .■ 

purchased  lines  1st  3  }48  1952 

reg 

col  trust  4s  L  N  O  &  T  1953 

reg 

Litchfield  dir  1st  g  3s  1951 

Louisv  dir  &  term  g  3  ^s  1953 .  . . 

do     reg , 

Middle  div  registered  5s  1921. .. . 

Omaha  dir  Ist  g  3s  1951 

St  Louis,  div  &  term  g  3s  1951 

do     reg 

-      do    «3Ksl951 

do         do     reg 

Springfield  div  1st  g  3  Us  1951 .... 

do     reg 

Western  Line  1st  g  4s  1951 

do     reg 

Ind  Bloomington&W  1st  pfd  4s  1940  . 
Indiana  Decatur  &  Wn  1st  g  Ss  1935 

1st  gtd  g  58  1935 

Indiana  Illinois  &  Iowa  1st  g  4s  1950 
InternatI  &  Gt  Northn  1st  g  Ss  1919. 

Iowa  Central  1st  g  5s  1938 

1st  &  refunding  g  4s  1951 

Jamestown  Frnk   &  Clerf  50-yr  1st 
mge  4s  gtd  1959 

reg 

Kal  Allegan  &  G  R  1st  gtd  c  Ss  1938 
Kanawha  &  Mich  1st  gtd  48  1990. . 

'  2nd  mtge  20-yr  Ss  1927 

Kan  Cy  Ft  Set  Mem  R  R  con  g  6s 

1928 
Kan  Cy  Ft  Set  &  Mem  Ry  ref  gtd  g 
48  1936 

reg 

KCy  &MR  &  B  Co  1st  gtd  g  Ss  1929 
Kansas  City  &  Pacific  1st  g  4s  1990  .  . 
Kansas  City  Southern  1st  g  3s  1950 . 

reg , 

ref  &  imp  mtge  Ss  1950 

reg. ...  

Kansas  City  Terminal  Ist  mtg  4s  1960 

reg 

Kentucky  Central  g  48  1987 

Kaokuk  &  Des  Moines  1st  Ss  1923 . 

small 

KnoxTille  &  Ohio  Ist  g  68  1925 

La  C  ift  Dar  1st  Ss  1919 

Lake  Erie  &  Western  Ist  g  Ss  1937. 

2d  g  5s  1941 

Lake  Shore  collat  g  3Hs  1998 

do     reg 

J.  P.  Morgan  &  Co  ctfs  of  dep . . . 
Lake  Shore  &  Mich.So  g  31.^8  1997. 

do     reg 

debenture  g  4s  1928 

do     reg 

25-year  g  48  1931 

do     reg 

Lehigh  &  Hudson  River  gen  gtd  g  Ss 

1920 

Lehigh  &  N  Y  1st  gtd  g  4s  1945 

reg 


-JANUARY  1,  1906,  to  APRIL  27,  1915. ■ 

Highest.  Lowest.  Last  Sale. 

99)iJan    18,06       83^Dec  24,  07       94    Apr  21,  IS 

llQMMar  11,  10     108     Mar  20,  14     108     Mar  20,  14 

lOlMFeb     6,11       93MFeb   18,15       93J^Feb  18,  15 


4.11  4.16  109}^Sept    4,06  94J^Jan    12,14  97KJuly  22,  14 

4.00  4.00  107HApr  26,07  100     Sept    1,11  100    Sppt    1,11 

4.44  4.73  lOlJiMay   4,  06  78}iDee  22,  14  78MJaJ>    11.15 

3.95  4.09  95 MJuly  12,06  88}^Feb  2,6,  13  SSKFeb  26,  13 

4.47  4.77  lOOJ^Jan    19,06  78MDec  22,  14  78KDec  22,14 

3.75  3.98  'so"  juiy'is,  09  '  SO"  jiiiyis,  09  'so"  Juiy'i5,'69 


107MFeb  26,06 
99     June  10,  09 

lOO^MaylO,  09 
96  JCJune  24,  11 

87  Mar  23,  10 

ioSMFeb  13,  06 

100     May    8, 06 

79  Jejune   2,  09 

93  MNov  17,  06 

88  Mar  11,  09 

'79 "Apr  15,  09 
82  MFeb      7,  06 

'93'}^june23,'fl6 

'78HMar"6,i4 

i67'jiJan    26,' 06 

'95"May  "i,'68 
108>gJan    30,  06 


86  Dec  24,  14 
95MSeptl2,  12 
85  Dee  11,  14 
96MJune24,  11 
.77     Oct   22,  IS 

'si'^Mai-'i^is 

84  May  5,  14 
73  MJnne  24,  12 
77  Feb  18,  15 
83     Aug  12,  12 


68  Mar  2, 
75HDec  31, 

15 
10 

77J^Sept    3, 

IS 

78     Nov    5, 

13 

87     June  27, 

13 

94  May  26, 
65     July  20, 

08 
14 

86  Apr  27,  15 
95  J^Sept  12,  12 

87  5iApr  24,15 
96%Jmie2i,  11 
90     June   2,  14 

'84"Apr"23,'i5 
84  May  5,  14 
74     Feb   26,  14 

77  HMar  27,  15 
83     Aug  12,  12 

12s  May  24,  90 
73  Mar  20,  15 
75}^^Mar  15,  12 

'so  "Apr  12,' is 
101  HOct    23,  99 

78  %Ma.T    6,  14 

'88 "Apr  '17,' 15 


94 
65 


July  .  1,  08 
July  20,  14 


4.70 

4.89 

100 

Jan 

17,06 

SSMJan    15, 

15 

85KFeb   26,15 

120 

Jan 

17,06 

98     Mar    5, 

15 

99J^Apr  26,15 

5.84 

6.18 

115 

Feb 

6,  06 

84     Jan    20, 

15 

85)^Apr  27,  15 

7.37 

7.74 

88 

Jan 

12,06 

35     Jan    12, 

15 

54MApr  26.15 

4.42     4.50       95MMayll,  11       SSJ^Apr      9,  15       90}^Apr   14,15 


4.65 
5.22 


4.68 
5.47 


99  MJan   22,  06 
99  J^July  17,  12 


80     Nov  16,  07 
94     June  13,  13 


86     Mar    5,  IS 
95  ^Mar  13,  15 


5.59     6.24     121     June  20,  06     105     June    3,  13    107}iApr  23,  IS 


5.63 
5.16 
6.26 
5.13 
4.43 

5.49 
5.22 
4.40, 


4.57 
6.02 
5.10 
5.44 

4.89 
5.40 
6.27 
4.82 
4.58 

4.27 
4.27 
4.29 
4.35 
4.33 
4.36 

5.00 
4.54 


6.56 
6.74 
5.47 
6.16 
4.95 

5.59 
6.26 
4.47 

4.60 
7.64 
5.23 
4.84 

4.56 
5.60 
5.36 
4.87 
4.61 

4.30 
4.30 
4.68 
4.79 
4.69 
4.70 

6.00 
4.73 


87  VsMsLT    2,  06 

82}^Dec  30,09 

lOSMJuly  31,  12 

96  MApr  16,  06 
TSJiJan      5,06 

103  "bee '28,' 09 
95?iFeb  14,14 
99J^Aug  17,11 

ioi  "Feb  '21,' 06 
lllHMar  3,06 
110  ^Mar  3,  06 
122  V^Jan     4,  06 

llSJ^Jan    27,06 

119     Feb     9,  06 

113  i^Jan    11,  06 

93     Jan   24,  06 

91  HJan   18,  06 

79     Dee     9,  14 

lOlHFeb  28,  06 

99  HJnD    23,  06 

101  >SJan     9,  06 

99  }^June    7,  06 

96HFeb     8,09 

95     July    7,  09 

102KMay    2,  12 

97  Hay  29,  08 


61  Nov  16,  07 

76  Dec  22,  10 

96  Mar  17,  14 

78  July  3,  14 
66  Nov    2,  07 

'ss'jiFeb  "24,'i5 
95  MFeb  14,  14 
90     June  11,  13 

'84  "bee  "a," ii 
83  Feb  18,,  J  5 
98     Nov  16,  H 

107     July  15,  08 

101  J^Oct  17,  13 
92MApr  23,  15 
94  MMay  29,  14 
72  KApr  8,  16 
72HNov30,  07 

79  Dec  9,  14 
82     Dec  17,  14 

82  Mar     4,  15 

83  Nov  26,  07 
81  ^Nov  26,  07 
83  Nov  4,  07 
90  ^Apr  22,  14 

100  June  25,  13 
88HFeb   26,  14 


71  Apr 
77i^July 
95  Mar 
78  July 
67MApr 
63  Oct 
91  Apr 
95  ^Feb 
91     Apr 


24,  15 
23,12 
17,  14 
3,14 
27,  16 
16,00 
21,15 
14,  14 
20,,  15 


87  HApr,.  13,-16 
83  Feb  IS,  IS 
98     Nov  16,  11 

llOHMayll,  14 

102  HJan  15,  14 
92MApr  23,15 
94MMay29,  14 
72  JiApr  27,  15 
76MJune  5,  14 
79  Dee  9,  14 
82  Apr  24,15 
82  Apr  27,  15 
93KApr  27, 15 
92  Jan  20,  15 
92J^Apr  26,15 
91KJune    1,14 

100     June  25,  13 

88  HFeb    26,  14 


TITiE  OF  BOND  AND  RATE. 
Lehigh  Val  N  Y  1st  gtd  g  4  Ms  1940 . . 

reg 

gen  con  mtge  iH%  bonds  4H% 

series  due  2003 

Lehigh  Vy  (Penn)  gen  con  g  4b  2003 

reg 

Lehigh  Vy  Ter  Ry  1st  gtd  g  5s  1941 . 

reg 

Leroy  &  Caney  Val  A  L  1st  g  Ss  1926 

Long  Dock  con  g  6s  1935 

Long  Island  1st  con  g  5s  1931 

1st  con  g  4s  1931 

gen  g  48  1938 

Ferry  g  4  ^s  1922 

g  4s  1922 

nniBed  g  4s  1949 

deb  gSs  1934 

gtd  refanding  g  4s  1949 

do     reg 

tax  exempt 

L  I  R  R  N  So  bch  1st  con  gtd  5s  1932 
Louisiana  &  Arkan  Ry  1st  5s  1927 .  . 

Louisiana  Western  1st  6s  1921 

Louisville  Cin  &  Lex  g  4  ^s  1931 .  . . 
Lo  &  Jefferville  Bge  Co  gtd  g  4s  1945 
Louis  &  Nash  gen  g  6s  1930 

gold  5s  1937. 

unieed  g  4s  1940 

do     reg 

collateral  trust  g  5s  1931 

Atl  Knox  &  Cin  dir  4s  1955 

do    reg 

Fadneh  &  Mem.diy  50-yr  4s  1946 

St  Louis  div  1st  g  6b  1921 

do    2d  g  3b  1980 

Louis  &  Nash  col  g  4s  1952 

reg 

L  &  N  Mob  &  Montg  Ist  HHa  1945 
L  &  Nash  Southn  Mon  Joint  4s  1952 . 

reg 


Inc. 
4.46 
4.S1 

4.67 
4.60 


— ^ ^JANUARY  1, 

Yield.  Highest 


1906,  to  APRIL  27,  1915. 

Lowest  Last  Sale. 


4.43 
4.51 


4.52 
4.61 


111  Jejune  29,  06 
107     Aug  26,  09 

99  ^Apr     6,  14 
98  JiApr   24,  06 


4.71 
4.49 

4.90 
4.81 
4.15 
4.69 
4.72 


4.71 
5.25 
4.73 
4.21 


Mahoning  Coal  R  R  lat  5s  1934 .... 
Manila  RR  Sothn  lines  1st  mge4sl939 

reg 

Manitoba  S  W  colonization  5s  1934. 

Manitowc  G  Bay  &  Nw  1st  gtd  3  Ha 

1941 

reg 

McKeespt  &  B  Ver  1st  g  6s  1918.  . . 
Mexican  Internatl  1st  con  g  4s  1977. 

stamped  guaranteed 

Mich  Cent  col  g  3  !^s  1998 

rieg 

Michigan  Central  5s  1931 

do  '  reg 

4s  1940 

do    reg 

gi}4a  sec  by  1st  mg  on  J  L&S1951 
.    IstgSKs  1953 

20-year  debenture  4s  1929 

do    reg 

Midland  ofNJIst  mge  ext  at  5  %1940 
MidUnd  TermI  Uy  1st  g  s  f  5s  1925. 
Mil  Lake  Shore  &  Wstn  1st  g  6s  1921 

ext  &  impt  sink  fund  g  5s  1929 .  .  . 
Mil  L  S  Wn  Ashland  div  1st  g  6s  1925 

Michigan  div  iBt  g  6s  1924 

Mil  Spar  &  Nor  1st  mge  gtd  4s  1947 
Mil  ft  Nor  R  R  1st  extd  4  Us  1934 . . 
Mil  ft  Nor  R  R  Cons  extd  4  I4a  1934 
Mll&State  Linelst  mge  gtd3^sl941 

^  reg  1941 

Minn  ft  St  L  Ist  gtd  g  78  1927 

Minn  ft  St  L  1st  g  7b  1927 

PaclfieaExten  Ist  g  68  1921 

Minn  ft  St  L  1st  con  g  5s  1934 

Ist  ft  refunding  g  4s  1949 

ref  ft  ext  mge  50-yr  5a  Ser  A  1962 

■  reg 

Minn  S  P  ft  S  S  M  Ist  con  g  48  stpd 
1938 


6.27 
5.44 
5.88 
7.05 


4.57 
4.33 

4.35 
4.64 
4.29 
5.09 
5.20 


4.91 
5.40 
4.95 
4.27 


120  >^Mar  22,  06 
113     Mar  16,  11 

117     Mar  19,  06 

96><Mar  30,  12 

102  JiJan    30,  06 

102     Nov  30,  08 

ioiji  jail     ■3,06 

104  MDec  10,  08 

102  HJan    30,  06 

99     Mar  19,  06 


96J^Dec     9,14 
99     Apr   15,  15 

97>iJan    15,  15 
87  ,  Nov    6,  07 

iosMJan     4,i5 
lllJ^Nov  28,  11 

126  'Aug  15,' io 

103  5iMar  10,  15 

96MMar  30,  12 

82     Dec  20,  07 

92     Nov  20,  13 


81     Jan     2, 

08 

95     Oct   31, 

13 

SSHMar  15, 

15 

94     May   3, 

10 

4.90  4.83  109     Nov  23,  06 

5.46  5.93  105     Jan   26,  06 

5.50  4.57  109     June  12,  14 

4.57  4.63  107  J^Feb  19,  09 

4.79  5.06  100  J^Feb     2, 06 

5.31  4.77  120JiJan   24,  06 

4.67  4.50  121  J^Feb   19,  06 

4.24  4.38  104  i^Jan      9,  06 

4.21  4.32  lOlJ^July    3,  06 

4.84  4.72  115J^Jan      5,06 

4.60  4.73  96J^Mar    9,09 


4.76 
5.61 
4.92 
4.61 


5.02  96     Apr     2,  12 
4.6S  120  HMar    6,  06 

5.03  72  J^Feb   28,  07 
4.76  101  J^Dec  17,  09 


4.46 
5.00 


4.44     110     Feb   23,  06 
5.22       98     July  25,  06 


lOlKDec  30,  10 
86     July  31,  13 

109  June  12,  14 
S8iiMa.T  13,  15 
83     Jan      9,  14 

110  Jan    13,  15 
105  5^Dec  10,  13 

90  HNov  30,  14 

92KNov    1,  13 

102     May  26,  08 

82JiSept20,  09 

'8i'Jbee'i9,'i4 

106}JJan     8,15 

60     Mar  25,  15 

74     Mar  10,  08 

'97'HJune'24,'68 
78     Mar  24,  15 


101  Apr  27,  15 
99  KApr   27,  15 

98}iApr  19,  15 
87     Apr   23,  15 

i66'HFe'b"'2,'i5 

lllJ^Dec  28,  U 

110     Mar  13,  05 

122  54May25,  14 

104     Mar  26,  15 

96  MMar  30,  12 

85MApr   15,  15 

95MMay23,  14 

99  }iOct   28,  04 

85     Apr  27,  15 

95HJan    21,  15 

84J^Apr   16,15 

95     Jan      3,  11 

162"  juiy'23,'i4 
91  i^Feb  27,  14 

109  ,  June  12,  14 
98MMar  13,  15 
83J^Mar  26,  14 

113     Apr   17,  15 

106KApr  19,  15 
94>iApr  27,15 
95     June    4,  14 

103  i^Jan  12,  15 
87     Apr   20,  15 


84     Dec  19, 

14 

107     Apr     9, 
61     Mar  26, 

15 

15 

86J<Apr  27, 

15 

101  May  2,  14 
80  Apr  22,  15 
95     Feb      6,  05 

4.66     4.45     125  ^Mar     5,06     107JiApr   23,  14     107)iApr   23,  14 


3.87     4.04       90  J^Sept  14,  09       90  HSept  14,  09       90  }^Sept  14,  09 


5.20 
5.06 
4.93 
5.03 
4.75 
4.83 
4.08 
4.60 
3.89 
4.32 
4.88 


4.48 
4.95 
5.71 
4.77 
5.30 
5.38 
4.42 
4.47 
4.48 


5.27 
5.13 
4.97 
5.Q7 
4.55 
4.70 
4.12 
4.89 
3.99 
4.57 
5.91 

4.29 
4.91 
5.10 
4.54 
4.47 
4.49 
4.57 
4.44 
4.47 


5.70 
4.71 
6.33 
7.50 


80     July  30,  09 

80     Feb     5, 08 

91     Feb      6,  06 

90>^Jan   17,06 

120     Jan     3, 06 

119     June  12,  06 

104>^Mar  23,  06 

98J^Nov  10,11 

94i^Dee  26,  06 

98J^Feb  16,06 

93MN0V  16,  09 

i'l'l'H'Ma'y  31,'  i2 

101  Oct  22, 09 
126MJan  19,06 
118  Feb  27,  06 
lUi^Feb  17,13 
128HFeb   27,06 

94     Apr  26,  12 

102  i^June  16,  14 
102HJuly    6,14 


133  MFeb  10,  09 

IZOKFeb     6,  06 

114  i^Jan   20,  06 

97     Jan    17, 06 


75  Feb 
79  Nov 
69i^Apr 
71  Nov 
105  Dec 
103  J^May 
98  Apr 
87  Feb 
90  June 
79  J^Dec 
78     Apr 


25,  10 
15,10 

6,  15 
29,07 
18,  07 

7,  14 
4,12 
6,  14 
8,08 

16,14 
5,  15 


110HMay23,  11 

'  98  HOct    22,  09 

105     Apr     1,  15 

104     Sept  18,  13 

113HFeb  27,14 

111     Nov  21,  13 

88  KJuly  24,  13 

99  'ADec  22,  13 

99  HOct      8,  13 


111  J 
llOJ 

85 

40 


(Mar  13,  15 
[Aug  9,  11 
Mar  24,  15 
Dec  23,  14 


103  ^Mar  30,  10 
79  Nov  15,  10 
71  Apr  16,  15 
69  HApr     6,  15 

lOSMJune   9,  14 

103MMay    7,14 

98     Apr     4,  12 

87     Feb      6,  14 

90     June    8,  08 

81  Apr  27,  15 

82  Apr  20,  15 

iii'H'May'31,'i2 
101  Oct  22,  09 
105     Apr     1,  15 

104  HMar  17,  15 
113  J^Feb  27,  14 
111  i^Apr   16,  15 

90  J^Apr  16,  15 
100  ^Mar  18,  15 
100  ^Mar  23,  15 


lllHMar  13,  IS 

110  ^Aug     9,11 

85     Mar  31,  15 

56;iApr  24,  IS 


4.38     4.62 


102MApr  25,06 
939 


89     Dec  16,13       91KApr  16,15 


-JANUARY  1,  1906,  to  APRIL  27,  1915. 

TITLE  OF  BOND  AND  RATE.     Inc.     Yield  Highest  Lowest  Last  Sale. 
Minn  St  P  &  S  Ste  M  &  Cent  Term 

RyCo  1st  mgChic  Term  s  f  4s  1941  4.11     4.16  97MJun6  25,  12  97  Jejune  25,  12  97  }iJune  25,  12 

MinnSSte  Mar&Atllst  4s  g  stpdl926  4.23     4.58  102  ^June  25,  07  96     Nov  10,  13  94KFeb  20,  14 

Minn  Union  Ist  g  68  1922 5.43     4.50  117     Nov    9,09  llOJ^Jan   22,14  llOJ^Jan   22,14 

Mississippi  Central  1st  mtge  5s  1949  5.49     5.59  93i^Mar    6,11  91     Jidjr  29,  14  '91     July  29,  14 

MoEan  &Eastn  Ist  gtdgSs  1942.   5.18     5.24  116     Feb     8,06  96HMar  15,  15  96HMar  15,  IS 

Mo  Kan  &  Oil  40-year  1st  gtd  5s  1942  5.84     6.10  112     Feb     2.09  '85MMar    9,15  SSi-^Mar    9,15 

Mo  San  &  Tex  1st  g  4s  1990               5.26     5.30  103     Jan   22,  06  75     Dec     1,  14  76     Apr  27,  15 

2d  g  48  1990 7.02     7.08  92  J^Jan    29,  06  52     Dec     4,  14  57     Apr  27,  15 

1st  extn  g  5s  1944 5.68     5.85  109  HFeb   17,  09  87  KApr     7,  15  88     Apr   10,  15 

1st  &  refunding  mtge  4s  2004 7.27     7.29  91}^Feb  24,06  48  i^Dec     5,14  55     Apr  26,15 

gen  mtgeskgfdg4i^s  1936 6.44     7.33  96     Dec  22,  08  69MJan   27,15  69KApr  19,  15 

MoK  &TStLdivl8trefg4s2001.    6.65     6.67  94     Feb   13,  06  60J^Feb   16,15  60HFfeb   16,15 

Mo  K  &  Tof  T  Ist  gtdgSs  1942.  ..    5.68     5.89  110     Feb     8,09  80     Jan    15,15  88     Mar    9,15 

Missouri  Pacificist  con  g  68  1920.  .   5.95     5.85  125>^Jan     3,06  99  ^Mar    1,15  lOO^Apr  27,15 

trust  g  Ss  stamped  1917 5  32     9.87  107  >^Feb   13,  06  88     Mar  24,  08  94     Apr  27,  15 

do     reg 5.15     5.79  107  J^Feb  17,  06  97     May  21,  12  97     May  21,  12 

do  1st  Goiiaterai  g  5s  1920 5.46     6.90  lOSJ^Jan   25,  06  85     Dec  16,  14  Sl^Apr  20,15 

do     reg 

forty-year  coli  4s  goid  loan  194S.  .    8.51     8.95  94i^Jan    13,06  36     Dec     3,14  47     Apr  26,  15 

Ist  &  ref  conv  5s  Ser  A  1959 10.36  10.99  96HFeb   23,11  36     Dec     1,14  44     Apr  27,  15 

reg 5.30     5.33  94  MJune   8,  10  94MJune   8,  10  94  Jejune   8,  10 

3d  mtge  7s  extended  at  4%  1938.   5.13     5.73  98    Apr     8,07  78     Dec  10,  13  78  ^Jan   20,  15 

Mob  &  Birm  prior  lien  g  58  1945...  4.74     4.67  115HApr  14,  06  105MNov  25,  10  105KNov2B,  12 

small 

mtge  g  4s  1945 5.06     5.38  82     Nov  30,  08  77  J^Dec     9,  12  79     Mat  28,  IS 

do     small 94     Aug     6,  04 

Mobile  &  Ohio  new  g  68  1927 5.36     4.65  127MNov    8,06  112     Mar     5,15  112     Apr  21,  15 

1st  extension  g  6s  1927 5.26     4.48  118     Feb     3,09  103     Nov  27,  07  114     Apr  22,  14 

gen  g  4s  1938 5.56     6.32  99     Jan    15,  06  72     Mar  23,  15  72     Mar  23,  15 

Mob  &  Ohio-St  Louis  div  5  %  mge 

cou  bonds  due  1927 5.26     5.53  95     Dec  16,  13  95     Dee  16,  13  95     Dec  19,  13 

Montgomery  div  1st  g  5s  1947...  4.92     4.91  114 Jejune    1,06  lOlJiApr  19,  15  lOlMApr  19,  15 

Mobile  &  Ohio  col  trust  g  4s  1938....   5.61     6.40  98^Feb     6,06  71^Apr   24,15  71  J^Apf  24,  IS 

reg 

Mohawk  &Malone  Ist  gtdg  4s  1991.   4.19     4.20  103     Dec     3,06  95     Apr   18,  14  9SHJunel0,  14 

Monongahela  River  Ist  gtd  g  5s  1919  4.88     4.62  106  ^Feb      8,07  102^Feb   15,11  102  MJune  25,  12 

Montana  Central  1st  gtd  g  68  1937.    5.00     4.55  136     Jan    25,06  117MJan    13,15  120     Mar  29,  15 

reg 4.37     3.96  136MMay31,  06  136}4May 31,  06  136MMay31,  06 

1st  gtd  g  5s  1937 4.74     4.61  119i^Feb      1,06  104MJan    21,10  lOS^Apr   24,15 

do     reg 

Morgan's  La  &  Texas  Ist  78  1918...  6.51     4.91  127     Sept  13,  06  106  j^Peb  11,  13  107  HJiily  13, 14 

gtd  g  68  1920 5.64     4.79  118     Feb   17,  06  105  MJiirie  14,  13  106  HhHy  13,  14 

Morris  &  Essex  1st  con  gtd  7s  1915.  .. 127     Jan    13,06  100^Feb26,  15  lOO^Mar    8,15 

do     reg 6.80     5.39  lll^Dec  29,10  103     Nov  17,  13  103     Nov  17,  13 

Ist  refunding   tdg  3  Ms  2000 4.09     4.12  96MMar  24,  09  84  '  Oct  '  4,  13  85}^pr  20,  15 


Nash  Chat  &  St  L  Ist  con  g  5s  1928 .   4.72 

Fayette  &  McMiivlle  Br  Ist  68  1917  5.78 

Jasper  Branch  Ist  g  6s  1923 5.41 

T  &  P  Branch  1st  6s  1917 

Nash  Flor  &  Shef  1st  gtd  ^  5s  1937.  4.72 
Nat  Rys  of  M  pr  In  50-yr  sf  4  Ks  1957     t 

Coupon  on  Jan  1914 

Coupon  off  Jan  1914 

gtd  mtge  70-yr  skg  fd  48  1977 ....      X 

Coupon  on  April  1914 

Coupon  off  April  1914  ^ 

NatRRofMexprlng4MsI926 t 

Coupon  on  Jan  I9I4 

Coupon  off  Jan  1914 .... 

1st  con  g  4s  1951 t 

Coupon  on  April  1914 

Coupon  off  April  1914 

Nangatuck  R  R  Co  Ist  48  1954 4.60 

reg 

New  England  R  R  con  5s  1945 

do  con  4s  1945 4.02 

New  Haven  &  Derby  cons  cy  5s  1918  3.67 
N  Jersey  Junct  R  gtd  Ist  4s  1986. . .   4.65 

registered  certiOcates 

New  Orl  Mob  &  Chic  Ist  ref  6s  I960  .... 
N  O  &  Mobile  ist  g  6s  1930 5.28 

do     2nd  g  6s  1930 5.56 

N  O  &  N  Eastn  prior  lien  g  68  I9IS.  5.94 
N  O  Term  Ist  gtd  g  4s  ser  A  1953 .  .  5.03 
Newpt  &  Cin  Bge  Co  gen  gtd  g  4  ^s 

1945 4.51 

N  Y  Bklyn  &  Man  B  1st  con  g  5sl935  5.00 
t  Payable  in  notes 


4.39  115  J^Sept  19,  06  lOlJiDec  2,07 
4.64  108MDee  13,  10  103  5i Jan  19,14 
4.61     llOJiFeb  16,06     111     Jan    16,13 


4.58 

t     - 


llTKJan    29,06     lOO^Aug     7,13 
96     June   3,  12       52     Dec  17,  13 


106  Apr  22,  l5 
lOSMJan  19,  14 
111  Jan  16,  13 
113  July  6,  04 
106  July  28,  14 
58     June   8,  14 


92>^Mar  24,  10       75KDec  18,  12 


105     Apr     6,  06       84     Apr   10,  13 


87MJan   28,07       50     Apr  29,14 
'87''juiy'l5,i4     '87'  jiiiy  15,14 


4.03 
4.06 
4.68 


4.74 
5.22 
5.30 
5.23 

4.51 
5.00 


99HMar  16,  12 

107     Aug'    4,  09 

92     May  16,  14 

95"  Feb  19,' i2 
ISO  June  13,  06 
122}<Mar  19,  06 
lOlHMar  11,  14 

88>^Dec     8;  11 

101  i^Jan    22,  13 
llOJiNov  21,  06 

940 


99MMar  16,  12 

107  Aug'    4,09 
86     Jan      6,  15 

'sijijan    12,' is 
113  J^Jan      8,  IS 

108  Feb  20,  15 
101     Feb     2,  14 

,  79  J^Miay   9, 13 

97  HOct    30,  13 
100     Feb   26,  15 


77 

Feb   17,  13 

84 

Apr  10,  13 

50 

Apr  29,  14 

87 

July  IB,  14 

99J^Mar  16,  12 

107     Aug     4,  09 

86     Jan     6.  15 

41  Apr  23,  15 
llSHJan  8,15 
'108  Feb  20,  15 
101     June    8,  14 

79  3^May   9,  13 

99  5iJune  5,14 
100     F«b  25,  15 


TITLE  OF  BOND  AND  EATE.     Inc. 
N  ¥  Cent  RR  Co  20-yr  deb  6s  full 

paid  1935 5.90 

ref  &  imp  4  J^s  series  A  2013 5.11 

do    reg ., . 

N  Y  Cent  &  Hudson  R  mtg  3  j^s  1997  4.37 

do     reg 4.64 

deb  g  4s  1934 4.61 

do     reg 4.44 

30-yr  4s  of  1912  tax  exempt  1942.  4.37 

N  V  Central  Lines  equipt  4  }^s  1916 

do  1917 :  

1918 4.52 

1919 

1920 

1921 

1922 


-JANUARY  1,  1906,  to  APRIL  27,  1915. 

Yield.  Highest  Lowest.  Last  Sale. 

5.86     lOlJiMar    6,15     100KMar30,  15     101  ^Apr  27,  15 
5.12       88  JiApr  10,15       87K¥ar  26,  15       88     Apr  27,  15 

i'.io 

4.6X 
B.IO 
4.79 
4.53 


99)iJan    16,06 

98  KFeb   10,  06 

lOaMOct    15,06 

101     Mar  22,  09 

91  KJan    14,  13 


7ajiNov  30,  14 
75HFeb  19,15 
83  Dec  29,  13 
89  JiJune  24,  14 
91  i4Jan   Uj  13 


80HApr  Z4,  16 
75kFeb  19,  15 
86  MApr  27,  15 
89  KJune  24,  14 
91KJan    14,13 


do 
do 
do 
do 
do 
do 
do 
do 


1923 4.59 

1924 4.59 

1925 4.60 

N  y  Chicago  &  St  L  1st  g  4s  1937. . .  4.30 

do    reg 4.31 

25-7ear  deb  48  1931 4.88 

N  Y  Conn  R  R  1st  gtd  4  Hs  Ser  A  tax 

ex  1953 4.76 

reg 

N  Y  &  Grenwd  Lake  gtd  g  Ss  1946 .    4.83 

small 

N  ¥  &  Harlem  g  3  >^s  2000 4.00 

reg 

N  ¥  Lackawanna  &  Wn  Ist  6s  1921 .  .    6.54 

construction  5s  1923 4.78 

terminal  &  improvement  4s  1923 .  .   4.19 
N'YX  E  &  W>  Coal  R  B  Co  1st  cur 

gtd  6s  1922 6.63 

N  ¥  L  E  &  Wn  Docks  &  Imp  1st  mge 

'  ext  coupon  5s  1943 4. 85 

N  ¥  &  Long  Branch  gen  g  4s  1941 .  .  3.98 
N  ¥  &  N  E  Boston  Term  1st  4s  1939  4.10 
N  ¥  N  H  &  H  non-conr  deb  4s  1947  5.20 

do    reg 

non-conr  deb  3  ^s  1947 6.56 

do    reg 

non-conv  deb  3  Ks  1954 5.39 

do    reg 5.07 

non-conT  deb  4s  1955 5.26 

do     reg 

non-conr  deb  4s  1956 5.26 

do     reg 

couT  deb  ctfs  3  >^a  1956 5.09 

do    reg 3.50 

con?  deb  6s  1948 5.42 

do     reg 6.56 

N  ¥  &  Northern  1st  g  5s  1927 4.92 

N  ¥  Ont  &  W  refunding  1st  g  4s  1992  4.94 

eg  $5,000  only. 4.32 

gen  mtge  4s  1955 5.00 

N  ¥  Providence  &  Boston  gen  4b  1942  4.55 

reg 

N  ¥  &  Putnam  1st  con  gtd  g  4s  1993  4.35 
N  ¥  &  Rockaway  Bch  lat  g  5s  1927.  4.87 
N  ¥  Sus  &  Wn  Ist  refdg  g  5s  1937..   5.38 

2d  g  4  >^s  1937 4.49 

gen  g  5s  1940 7.14 

terminal  1st  g  Ss  1943 4.90 

do     reg  $5,000  each .  .  .  .  , 

N¥We8&Boslstmg4^sserU946..  5.73 

Nor  &  Mont  1st  gtd  g  Ss  1916 

Nor  So  Ist&refSO-yr  mgSs  ser  A1961  5.32 

Norfolk  &  Southern  1st  g  Ss  1941.. .   4.95 

Norfolk  &  Wn  RR  gen  g  6s  1931 . . .   5.10 

improvement  &  ext  g  6s  1934 ....   5.04 

New  River  1st  g  6b  1932 5.04 

Norfolk  &  Wn  Ry  lat  con  g  4s  1996.  4.30 

reg 4.26 

small  bonds 

divisi  1st  lien  &  gen  g  4s  1944 . ,  .  4.62 

do  reg 

10-25  year  conv  4b  1932 3.82 

do     reg 

10-20  year  conv  4s  1932 3.91 

do    reg .i; 


4.70       99?^ July  28,  14       99HJuly  28,  14       99HJuly28,  14 


4.79 
4.78 
4.78 
4.50 
4.50 
5.73 

4.81 

4.79 

4.02 

4.42 
4.42 
4.64 


4.80 
3.97 
4.15 
5.53 


5.36 
4.93 
4.47 
4.40 
4.40 
4.31 
4.26 

4.73 

3.62 


99  r  Apr  21,  14 
97^July  28,  14 
97?iJuly  28,  14 
106  Mar,  1,  06 
102MMar  7,07 
94     Apr     9,  09 

97J^July    3,14 

ios  'Mar'i7,'69 

ioiMJuiy '16,06 

i26iMJan  "3,  06 
H4HJan  25,06 
102J^July  30,  06 


98  July  28,  14 
97J^July38.  14 
97  KJply  28,14 
92  Mar  4,  16 
92MJuly  24,  14 
82     Dec  18,  14 


94}^Feb 
96  bee 
'siKDec 


15,  15 
■9,' 07 
11,12 


107}iFeb 
102     Nov 
86     Nov, 


2,  15 

19,07 

1,07 


98  July  28,  14 
97  J^ July  28,  14 
97  5iiJuly  28,  14 
93  Apr  27,  15, 
92  ?^July  24,  14 
82     Dec  18,  14 

94^Feb  15,15, 

i63HAug'2,i2 

117     Jujy  20,  05 

87HDec  11,  12 

iosJiApr  ■■8,i5 

104  J^Feb   10,  14 

96i^Mar  13,15 


6.13     120     Mar    4,09     104HOct   27,11     106MDec     3,12 


103     July    2,14 

lOOHAug  30,  11 

97MNov28,  10 

80     May  15,  14 


lOOKNov 
98  Dec 
97  J^Nov 
77     Aug 


6.16 


6.77 
5.40 
5.49 

5.47 

5.40 
3.50 
5.31 
5.48 
4.84 
4.97 
4.33 
6.19 
4.77 

4.36 

4.75 
5.56 
4.48 
7.72 
4.87 


84     May  26, 

11 

88     Aug     7, 
69     Oct     9, 
97     Oct   19, 

.08 
13 
09 

96^Septl5, 

09 

103     Apr  19, 15 

lOOKJan    13, 13 

97HN0V  28,  10 

77     July  15,  14 


63     Feb     3,  15       63     Feb     3,  15 


26,  13 

2,  10 

28,  10 

29,13 


63  Jan  11,  16 
69  Oct  9,13 
71     Feb   18,  15 


66  Apr  26,  15 
69  Oct  9,  13 
76     Apr  26,  15 


70     Mar  23,  16       76     Apr   26,  16 


111  i^Sept  29,  09 
110}^Sept28,  09 
146  Sept  28,  09 
141  JiOct  22,  09 
111  Apr  10,  07 
104!!iJan  9, 06 
101MJune29,  06 
92HJuly  14,  11 
88     Aug  26,  13 

ioi'^Feb  28,  06 
111  Jan  23,  06 
117i^May25,  06 
103  Feb  3,  06 
110  Jan  19,  06 
118     May  23,  06 


61  July  21,  14 
100  Deo  31,  10 
96  Nov  30,  14 
99  July  22, 14 
lOlJ^Mar  16,15 
78  Dec  19,  14 
92}^Junel2,  12 
75MPeb  5,  15 
881    Aug  26,  13 

'92  "Aug  "(i,' is 

102  i^Jan  23,  14 

90     Apr  13,  15 

100     Oct  2,  06 

70     Jan  21,  16 

102     Jan  12,  14 


68MApr  20,  15 
100  Dec  31,  10 
llOJiApr  27,  15 
108  Mar  31,  16 
101 H  Mar  16,  15 

81     Apr  27,  16 

92  HJune  12,  12 
80  Apr  7, 15 
88     Aug  26,  13, 

92"  Oct  24,'i3 
102  HJan    23,  14 

93  Apr  16,  16 
100  ^Dec     6,06 

70  Mar  4,  15 
102     Jan    12,  14 


6.04     lOOJiJuly    3,12       53MJuly  16,14       78KApr  27,15 


lOOJ^Apr  2,  12 
111  Feb  14,06 
132  ^Jan  22,  06 
130  ^Feb  15,  06 
128J^Feb  2,09 
102  ^Mar  30,06 
100     Feb  16,  06 

'  99  J^Jan    30,'  06 

ii8"Aug"i,'i2 

ii7  "  Jiiiy'si,  12 

941 


92     Apr     7,  14 

94     Jan    14,  14 

115     Nov  21,  07 

117i^Jan     2,08 

115MJune   4,  13 

86     Nov  22,  07 

91     Sept  12,  07 

'  8i'i^Nov'26,'  07 

78     jail     2,  08 


94  June    5,  14 

101  Apr   19,  16 
1175iApr  26,15 

119  Feb   10, 15 

119  Apr  17,  14 

93  Apr   27,  15 

94  Ivlay  28,  14 


99  ^Jan    16,  16 


SSHApr 

6,  15 

104  MApr 

19,  15 

102HApr 

6,  15 

JANUARY  1 

TITLE  OP  BOND  AND  RATE.     Inc.  Yield.  Higliest. 

Nor  &  W  10-25  year  conv  414a  1938  4.31  4.19     107     Sept  IS 

do     reg 4.38  4.30     102  ^Jan      2 

Focahdn  C  &  C  Co  Joint  4s  1941 ...  4.50  4.74       95HJan    12 

Northern  Ohio  1st  gtd  g  5s  1945 .  .  .    5.10  5.13     117     Jan    17 

N  FacRypr  lien  ry&ldgtg4s  1997.   4.31  4.32     106MJan    12 

reg 4.38  4.39     106     Jan    25 

gen  lien  Ry  &  land  gnt  g  3s  2047. .   4.62  4.62       78  V^Jan    24, 

do     reg 4.76  4.77       76     June25, 

St  Paul-Duluth  dir  g  4s  1996 4.44  4.46     101     Jan   24, 

do     reg  .■ . 

Nor  Pacific  Terml  Co  1st  g  6s  1933.    5.41  5.06     117     Nov  14, 

Northern  Ry  of  Cal  gtd  g  5s  1938 ...    4.46  4.31     112     Feb      8, 

Northn  Un  Ry  1st  mge  s  f  7s  1917. .   6.51  4.35     116    July  18, 

North  Wisconsin  1st  6s  1930 4.62  3.86     129>^May  22, 

Ogdnsb  &  L  Cham  Ry  1st  gtd  g  48 

1948 5.71  6.12     lOOJ^Jan    17 

Ohio  Connecting  Rylst  gtd  s  f4s  1943  4.30  4.43       96     Feb     3 

Ohio  Indiana  &  West  Ist  pfd  58  1938 

Ohio  River  Railroad  1st  gtd  g5sl936  4.73  4.59 

gen  g  5s  1937 4.78  4.69 

Oregon  &  California  Ist  gtd  5s  1927  4195  4.89 

Oregon  R  R  &  Nav  Co  con  g  4s  1946  4.40  4.55 

Oregon  Short  Line  R  R  1st  g  6s  1922  5.53  4.57 

1st  con  g  5s  1946 4.81  4.75 

gtdrefunding  4s  1929 4.38  4.84 

do     reg 4.27  4.48 

Oregon-Wash  R  R  &  Nav  1st  &  ref 

mtge  4s  series  A  1961 4.65  4.75 

Oswego  &  Rome  2nd  gtd  g  5s  1915 


116  May 
114  5i  Jan 
106  Nov 
102  Apr 
12'6  Jan 
119  May 
97  HJan 
94  MOct 

93  M  Jan 
105     Jan 


Pacific  Coast  Co  1st  g  58  1946 

Pacific  R  of  Mo  1st  extd  g  4s  1938. . 

2nd  extd  g  Ss  1938 

Pennsylvania  Co  gtd  1st  g  4^8  1921 

reg 

gtd  3^8  Col  tst  rg  cts  ser  A  1937. 

gtd  3  'As  col  tr  certs  ser  B  1941 . . 

Trust  Co  certs  gtd  g  3  >^8  1916 ..  . 

gtd  g  3  Hs  trst  ctfs  ser  C  1942 ..:: 

gtd  3  lis  trst  ctfs  ser  D  1944  ..... 

4  %  15-25  yr  gtd  GId  In  of  1906  1931 

40-yr  guar  4  %  tr  ctfs  Ser  E  1952. . 
Penn  RRCo  Ist  real  estate  g  4sl923 

con  g  5s  1919 

do     reg- 

con  g  48  1943 

tenryear  conv  g  3  ^s  1915 

reg 

cons  mtge  g  4s  1948 

do     reg 

temp  ctfs  for  con  mtge  4Ks  full 

paid  1960. 

Pens  &  iUlantic  1st  gtd  g  6s  1921.  . 
Peoria  &  Eastern  Ist  con  4s  1940. . . 

income  4s  1990 

Peoria  &  Pekin  Union  1st  g  6s  1921 

2d  g  4  Hs  1921 

Pere  Marquette  ref  mtge  4s  1955.  . . 

reg : 

ref  mtge  gtd  4s  1955 

Phila  Balto  &  Wash  1st  g  4s  1943. . 

reg 

Philippine  Ry  Co  1st  mtge  30-yr  s  f 

48,1937 : 

reg. 

Pine  Creek  registered  gtd  6s  1932. . 
P  C  C  &St  L  con  gtd  g  4  Ms  ser  A1940 

Series  B  gtd  1942. 

series  C  gtd  1942 

series  D  gtd  48  1945 

series  E  gtd  g  3  Hs  1949 

'  series'F  con  gtd  g  4s  1953 

series  G  con  gtd  g  4s  1957 

Pitts  Cleve  &  Toledo  1st  g  6s  1922. 
Pittsburg  Junction  1st  g  6s  1922.  .  .  . 
Pitts  Junct  &  Mid  div  1st  g  3  ^s  1925 

■  reg 

Pitts&  L  E2nd  gSs  series  A&  B  1928 

Pitts'l,  E  A  West  Va  System  ref  g  4s 

■1941^  ■.■.■.■.-.■.       


5.23 

5.30 

4.61 

4.97 

5.12 

5.18 

4.43 

4.23 

4,50 

4.50 

4.14 

4.60 

4.14 

4..S2 

3.,54 

4.03 

4.22 

4.B9 

4.17 

4.48- 

4.32 

4.67 

4.19 

4.24 

4:14 

4.50 

4.90 

4.58 

114MMar  12 

105  Jan  li: 
120  M Jan  25, 
108  HJune  12 

106  Dec  11, 
90MJune  8, 
94  M July  30 
99  Apr  26 
90  Aug  9 
98     Jan   30, 

100:HDee  12 

953^July    6 

iteWiine  19 

110MD6C  17 


4.10     4.15 


4.08 
4,07 

4.31 
5.56 

6;35- 


4.11 
4.10 

4.27 
4.58 

7.24 


5.92- 
5.06 


5.77 
6.48 


106  Oct  30, 
101  Jan  17 
99J^Apr  17! 
105J^O<it  26 
103     June    5, 

104KFeib     3 

113  Jan   28, 

101  Feb     8 

80  Jan   20 

116  Aug  13 

95  Oct   22 

79  Jan      6 


4.03 
3.94 

6.15 
6,67 
5.17 
4,46 
4,48 
4,43 
4.27 
3.84 
4.20 
4.10 
5.28 
5.36 
4.02 
4.27 
4.85 


4.05 
3.92 

7.12 
7.75 
4.72 
4.43 
4,47 
4,41' 
4.38 
3.97 
4.24 
4.12 
4.43 
4,55 
5.05 
5.09 
4.69 


76J^Apr  19, 
llOJ^Feb  24 
104KDee     4 


97  KNov 
60     Mar 

131  J^Jan 
112KFeb 
112KJan 
lOejiDec 
lOOHMar 

98  Sept 
97J^Aug 

102  Feb 
113MJan 
112'HDec 
92  Jan 
82  Mar 
lOTMNov 


19, 


1906,  to  APRIL  27, 
Lowest. 
98  June  10,  13 
102  MJan  2,  14 
75  Nov  27,  07 
98  Feb  14,  14 
88  i^Dec     2,  14 

88  Dec  22,  14 
62  Feb  24,  15 
61  MFeb  20,  15 

89  Jan   23,  08 


1915. 

Last  Sale. 
104MApr  27,  15 
102  MJan  2,  15 
88  MApr  15, 15 
98  Mar  16,  14 
925^Apr  27,  15 
91  KMar  20,  15 
65  Apr  26,  15 
63  Mar  16,  15 
90     Jan   21,  14 


06  llOKAug     2,10  111     Mar  12,  15 

07  112  Feb  8,  07  112  Feb  8,  07 
11  107J^May21,  14  107  J^May  21,  14 
09  129  5^May  22,  09  129  JiMay  22,  09 


70 
93 


Feb 
May 


6,15 
5,  14 


102  Nov  5 
985^0ct  30, 
97  JiNov  18 
87  Nov  23, 
107  Nov  15, 
100  Nov  21 
76  Oct  25; 
87?iMar  29, 

83  V^Jan      8, 
97  J^Sept  23, 


94  Feb 
86  Feb 
97MJuly 
99MDec 
99  Dec 
83J^July 
83  May 
92MFeb 

83  Jan 
82KJuly 

84  Nov 
92fiApr 
96     Nov 

102     May 


96  5^July  30 
83}^Oct  25, 
91     July  12 

97  Jan  7 
98HJan    21, 

103JiF^b';24, 
107     Dec  24, 

62}4Apr      5, 

20  June  15, 
101  J<MaSi23 

89     Feb   20; 

25'    May  13, 


40     Dec  30 

99     Aug  15, 
101  MJuly  18 


64  J^  Jan 
60     Mar 

107  Nov 
99  Dec 
99     Dec 

101  July 
92  KJune 
89  ysAng 
95  JiJan. 
97     July 

113  )^Feb 

112  Nov 
80HDee 
82     Mar 

100     May 


70     Feb     6, 

15 

93     May    5, 

14 

105^Junel5, 

14 

104HMayl3, 

14 

101     Apr  27, 

lb 

91     Apr  27, 

15 

lOSMApr  26, 

15 

104     Apr   22, 

15 

OlHApr  26, 

15 

93?iDec  20, 

09 

86     Apr   23, 
IQOKMair    3, 

15 
15 

95}^Apr  27, 

15 

86MApr   27, 

15 

97MJuly  11, 

14 

101  HA.pr     6, 

lb 

100     Apr   14, 

15 

84>^Apr    17, 

14 

84MMar  23, 

lb 

99     Apr   26, 

15 

83     Feb      8, 

15 

84     July  28, 

14 

92MFeb   24, 

15 

95MJuly    6, 

14 

96KMar  16, 

lb 

102     May   2, 

14 

975^Apr  16, 

16 

100     Apr  27, 

15 

99J^Apr  23, 

16 

97KApr   23, 

lb 

98HJaU    21, 

15 

104$^Apr  27, 

15 

108     Mar  17, 

15 

63     Apr   26, 

IB 

28     Apr  26, 

lb 

101KMay23, 

14 

89     Feb  20, 

14 

25     May  13, 

14 

40     Dec  30, 

13 

99J^July  18, 

11 

101  J^July  18, 

11 

65     May   7, 

14 

60     Mar    9, 

14 

116     Feb     6, 

14 

101     Feb     9, 

15 

lOOJ^Apr   23, 

15 

lOlJ^Feb     5, 

lb 

93  5^Apr  15, 

lb 

91  ysA.pt     7, 

lb 

95MJah     1\ 

IS 

97HJan   28, 

13 

llSMJan   31, 

12 

112     Jan      6, 

12 

87     Apr  16, 

15 

82     Mar  27, 

08 

103     Jan     2, 

lb 

99MJan    16,06 
948 


78^  Dec  30,14       80     Apr  23,15 


TITLE  OF  BOND  AND  RATE. 
Pitts  McKeesport&Y  Ist  etd  6s  1932 

2d  gtd  Ss  1934 

Pitts  Shenango&L  E  Ist  g  5s  1940 .  . 

Ist  con  t  Ss  1943 

Pitts  Va&Cliarl  Ry  Ist  gtd  g  4s  1943 
Pittsburg  &  West  1st  g  4s  1917. . 
Pitts  Ygstn  &  Asli  1st  con  5s  1927.  . 
Providence  Secur  50-yr  deb  4s  1957 
ProTid  &  Springfield  1st  5s  1922. . . 
Providence  Terminal  1st  4S'  1956 .  .  . 

reg 


Inc.- 
4.60 
4.87 
4.61 
4.42 

4.  is 

4.59 
7.14 
5.01 
4.78 


JANUARY  1, 

Yield.         Highest. 


Reading  Co  (P  &  R  Co  C  &  I)  gen  g 
.4b  1997 ,. 

reg 

Jersey  CentI  collat  g  4s  1951 

do     reg 

Rensr  &  Saratoga  1st  7s- 1921 

RIclunnd&DanT  deb  Ssstampedl927 
RichmdAMecldenbarg  1st  g  4s  1948 
Bio  Grande  Junct  Ist  gtd  g  5s  1939. 
Rio  Grande  Southn  1st  mg  4s  1940. . 

do     guaranteed  1940 

Rio  Grande  Western  1st  g  4s  1939. 

mtge  &  col  tr  g  4s  ser  A  1949. .  . . 
Rochester.  &  Pittsburg  1st  g  68  1921 

con  1st  g  6s  1922 

Rome  W  &  O  g  con  1st  ex  5s  con  bd 

cnr  1922 

Rome  W  &  O  Ter  R  Ist  gtd  g  5s  1918 
Rutd  Canadian  1st  gtd  g  4s  1949.. . 
Rutland  R  R  Ist  con  g  4  ^8  1941 

Saginaw  Tusc  &  Hur  1st  gtd  g  4s  1931 

Si  Jos  &  Grand  Is  1st  g  48  1947 

St  Lawr&Adirondacli  Rylst  g  581996 

2d  g  68  1996 

St  Louis  &  Cairo  gtd  g  4s  1931 .... 
St  LI  Mt  &  S  gen  en  ry&lgt  g5sl931 

gen  con  stamped  gtd  g  5s  1931 .  . . 
St  L  I  M    &   S  unifying   &  refndg  g 

.4s  1929 

do    reg 

JEiT  &  Gnlf  divs  1st  g  4s  1933 

St  L  Merchts  6ge  Ter  gtd  g  5s  1930 . 
StLl^eo  &NorthvrnlstmggtdSsl94S 

re's!-. 

St  L  &  San  Fr  Ry  gen  g  6s  1931 . .  . . 

gen  g  5s  1931 

St  L  &  San  Fr  R  R  con  g  4s  1996.  .  . 

gen  lien  15-20  yr  5s  1927 

do    reg 

.  Banhers  Tr  Co  Ctfs  of  Dep 

'     do     stamped 

Soutliwestern  div  g  5s  1947 

refoncllng  g  48  1951 

■  do    reg 

'Cent  Tr  ctfs  of  dep  stamped 

do     nnstamped 

St  Louis  Southn  1st  gtd  g  4s  1931 . . 
St  L  Southwn  1st  g  4s  bds  certfs  1989 

2d  g  48  inc  bds  certfs  1989 

con  g  4s  1932 

St  Paul  &  Dulnth  1st  5s  1931 

2d  58  1917 

1st  con  g  4s  1968 

St  P  &  K  C  S  L  l8t  mge  4  V^s  1941 . .  . 

reg 

St  P  Minn  &  Man  con  mg  48  1933 .  . 

reg 

1st  con  g  68  1933 

do     reg 

g  6s  reduced  to  4  Hs  1933 

do     reg 

Montana  exten  Ist  g  48  1937 

do     reg 

Pacific  Ext  sterl'g  gtd  4s  1940 

St  P  &  N  Pac  gen  g  6s    1923 

i'eg  ctfs-.- 

St  P  &  Sioux  City  Ist  g  6s  1919. .  .  . 
San  A  &  Aran  Pass  1st  gtd  g  4s  1943  . 


5.29 
4.95 
5.02 
4.60 
5.07 
4.90 

5.97 
4.94 
6.06 
5.00 
4.72 


5.53 
4.95 
5.33 


5.38 
4.95 


3.97  103  J-^Jan    28,  09 

4.34  123MMar28,  12 

4.44  120     Jan    30,  06 

4.23  113JiNov24,  11 


1906  to  APRIL  27,  1915. 

Lowest. 

130  MJan  .  28,  09 

123     Oct   25,  11 

107HDec  28,07 

113)iNov24,  11 


Last  Sale. 
130MJan   28,09 
123  HMar  28,  12 
108HMay21,  14 
113  KNov  24,  11 


5.02- 
4.26 
7.38 
5.02 : 
4.92' 


101     NoFV  20,  08 

110     Feb  25,09 

90     July  15,  07 

99  J^Dee  16,  14 

83^Feb   26,  14 


4.21 
4.35 
4.31 
4.14 
6.17 
4.86 
5.48 
4.69 
6.60 
5.71 
5.44 
6.90 
5.64 
5.37 

4.85 
4.81 
4.35 
5.00 


4.22 
4.36 
4.42 
4.18 
4.69 
4.70 
6.80 
4.43 
7.10 
6.29 
8.12 
7.35 
4.62 
4.! 


102  .^Jan 
101 i^Jan 
101  KMar 

97  HOot 
ISSJ^Dec 
lUi^Feb 

75     Oct 


199 
80 


Deb 
Apr 


86     Mar 

100     Jan 

92     Jan 

124     Apr 

36     128HFeb 


9,06 
6,06 
17,06 
10,11 
21,06 
13,06 
7,  OS 
31,12 
19,09 
12,08 
22,06 
20,06 
26,06 
23,06 


4.50 
4.40 
4.43 
5.18 


118  Mar    3,  06 

104  June  13,  10 

95  Feb   26,  07 

103  Sept  16,  08 


88  MOct  14,  07 
109     May  23,  10 

65  Apr  17,  14 
-  99  VaVec  16,  14 

83  f^Feb  26,  14 


86  i^Oct   23,  07 
90     Feb   17,  08 

85  Oct    26,  07 
95     Sept  17,  12 

113MJaii  28,  15 
92  June  12,  08 
71  Mar  13,  11 
97  Feb  8, 08 
eiMApr  26,  11 
70  Dec  20,  12 
70MMar  16,  15 
68  Mar  19,  16 
107  HJan  28,  16 
108MAug     5,13 

lOlJiJan    18,  16 
104     June  13,  10 

86  Jan      8,  08 
90     Apr   14,  13 


96MMar  11,  14 
109  May  23,  10 
66  Apr  6,  15 
99  KDec  16,  14 
83  HFeb  26,  14 


96     Apr 

92    Apr 

92  5iApr 

96}^  Jan 

llS^Jstn 

102  MApr 

73     Sept 

109     Dee 

eiJ^Apr 

70     Dec 

73  MApr 

68     Mar 

107  )^Jan 

lllHJuly 


27,16 
9,  15 
22,16 
28,13 
28,  15 
13,  15 
26,  12 
31,12 
26,  11 
20,12 
26,  15 
19,  16 
28,15 
24,14 


103  Apr     7,  15 

104  June  13,  10 
92  June  2,  09 
90  Apr   14,  13 


6.66 
4.95 
5.01 
6.21 
5.15 
4.83 

7.84 
6.77 
7.47 
6.00 
4.66 

5.26 
4.92 
6.36 


5.46 
6.14 


4.0s 

4.13 

6.09 

5.13 

7.27 

7.20 

6.43 

8.16 

4.90 

4.82 

4.98 

4.91 

4.60 

4.67 

6.92 

7.60 

97  Apr  20,  09 
122  Jan  .18,  06 
126     Feb     3, 08 

98  MJline  6,  06 
117?iJail-.20,  06 
111  HApr     6,  09 

93kMay28,  06 

86MMar    2,11 

96     Feb   28,  06 

111,    June  22,  06 

107  '  June  17,  14 

i28')^Nov'28,  06 

113  Hlan.   26,  06 

96MFeb    16,  09 

91KMay  17,  09 

■59  "bet  28,' is 

49  Mar  27,  15 
101  MFeb  17,  11 
89  Jan  27,  09 
aO'AMsaSO,  11 
68  Apr  2,  15 
71}^Mar  31,  15 

98  July  27,  08 

99  5iJan  23,  06 
89  June  7,  06 
84J^Apr  19,12 

117)iJuly  18,07 

110  '  Feb  27,  06 

100  MJin    10,  06 

91HApr  15,  12 


76MDee  10,  13 

101     Mar  24,  16 

119i^Mar  21,  12 

87     Jan    14,  15 

97MDec     7,14 

100     Apr     1, 08 

63  >^  Jan   14,  15 

78     Jan    19,  12 

65     July  30,  14 

100  '  Mar    6,  15 

lOlMDec  11,  14 

ioS  jiine  3,  is 
93  June  11,  13 
72  HJuly  25,  13 
27MN0V  30,  14 


75MMay28,  14 

101  Mar  25,  15 
119  }^Mar  21,  12 

87     Jan  -1.4,  15 
98HApr  27,15 

102  July  16,  14 

67     Apr  23,  15 

SOJ^Oct    22,12 

66     Apr   27,  16 

100     Mar  11,  15 

106     Apr   21,  16 

ios'j^Apr   12,' i5 

100  J^Apr   22,  15 

76     July  20,  14 

47     Apr   27,  15 


SlJiDec 
28HDee 
•  99  Dec 
59  KDec 
79  Sept 
56  Dec 
58  %J3ee 
97  Mar 
74  Nov 
55  Feb 
64  JiNov 
102  Feb 
100  Ovt 
87  Feb 
66     Apr 


18,14 

12,  14 

12,  13 

2,  14 

6,  10 

2,  14 

2,  14 

26,  07 

30,  14 

26,  16 
23,  07 

27,  16 
16,07 

6,  14 
8,16 


49  Apr 
46  Apr 
93  Dec 
69  J^Apr 
80  <S^Mar 
63  Apr 
71  i^Mar 
98  July 
78  MApr 
66  Feb 
62  J-^Apr 
102  Feb 
100  <^  Jan 
87  Feb 
66     Apr 


13,15 
27,  15 
12,  13 
17,  15 

30,  11 
27,  15 

31,  16 
27,08 

•^,15 
26,15 
24,  IS 
27',  15 
23,  IS 
6,  14 
9,  15 


4.21     4.41     100     Apr    14,10       93MJune27, 13       95     Apr   21,15 


4.99 
5.08 
4.47 


4.36 
4.63 
4.45 


137)^Jan  31,06 
134  Dec  17,  06 
112J^Jan    27,06 


4.26 

4.43 

104}^Jan 

18, 

06 

4.ZS 

4.38 

lOOJiOct 

3, 

06 

4.32 

4.46 

92  5^Mar 

28, 

11 

6.43 

4.43 

125     Apr 

3, 

06 

5.19 

4.29 

120}iFeb 

lb, 

09- 

5.68 

4.63 

124'ATeb 

14, 

06 

5.29 

5.77 

92HFeb 
943 

11, 

09 

118  June  10,  13 
117KAug  9,13 
100     Dec  14,  14 

'92   "Juiy'2i,'i3 

94  J^pr      2,  14 

92}^Nov28,  11. 

lOSJ^Aug     8,13 

115     May  26,  09 

104     Dec  21,  14 

70     Oct  29,  07 


120JiApr  24,  15 
118  Apr  27,  15 
lOOJ^Apr   14,15 

'9S'j^Apr   i7,'i5 

94  HApT     2,  14 

92  J^Nov  28,  11 

llOHApr     9,15 

115HAug     1,  11 

106  HMar  24,  15 

76  HApr  24,  15 


TITLE  OF  BOND  AND  RATE. 
San  Fr  &  Nor  Paclst  sk  fd  g  5sl919. 
S  Fe  Pres  &  Phoenix  Rylst  gSs  1942 
Savan  Florida&Westn  1st  g  68  1934 

'    lstg5S'I934. 

Scioto  Val  &  N  E  1st  gtd  g  4s  1989  .  . 
Seaboard  Air  Line  Ry  g  4s  1950.  .  ,  . 

stamped  1950 

'    rag.  ,  ; ■. 

adjiastment-mge  5s  1949. ; 

refunding  4s  1959. 

Seaboard  &  Roanoke  Ist  5s  1926. . . 
Slier  Shreve  &  So  1st  gtd  g  Ss  1943 . 
Sil  Spgs  Oc&G  RR&Id  g  gtd  g4sl918 
Sodus  Bay  &  Soutlin  Ist  g  5s  1924'. 
So  Pac  Co  g  4s  (Cent  Pac  coll)   1949 . 

-do     reg 

So  Pac  of  Cal  1st  con  gtd  g  5s  1937 . 
So  Pac  RR  Colst  ref  mg  gtd  s  f48l95S 

reg 

Soutlin  Pac  Co  20-yr  conv  4s  1929 . . 

reg 

20-year  conv  5s  1934 

do  reg 

Southern  Railway  1st  con  g  5s  1994 . 

reg 

dev  &  gen  mge  4s  series  A  1956 .  . 

do     reg 

Memphis  dir  1st  g  4  Ks-5s  1996 . . 

do     reg. . ; 

St  Louis,  div  1st  g  4s  1951 

do     reg 

South  Carolina  &  Ga  Ist  g  5s  1919. 

So  &  Nth  Ala  con  gtd  g  5s  1936. .  . . 

gen  con  mtge  guar  50-yr  5s  (not 

Fed  inc  tax  exempt)  1963 

reg 

South  Pac  Coast  1st  gtd  g  4s  1937. . . 
So  Pac  San  Fr  Terminal  1st  4s  1950 . 
Spokane  Int  Rylst  mg50-yr  5s  1955. 
Staten  Isl  Ry  N  Ylst  gtd  g4  i^s  1943 
Sunbnry  &  Lewistown  1st  g  4s  1936 
Superior  Short  Line  1st  mg  Ss  1930. 


Inc. 

5.00 
4.85 
6.22 
4.51 
4.44 
5.33. 
4.98 


JANUARY  1, 

Yield.  Highest. 
6.00  104  Oct  9, 
4.80  113  Jan  21, 
4.79  132KJanl30, 
4.27  114  May28i- 
4.46  103  Apr  7, 
5.65  92  Jan  17, 
4.23       90     Jan     2, 


1906,  to  APRIL  27.  1915. 

Lowest. 
09  99  ^Mar  26, 15 
09  101  }iNov  30,  14 
06  lllHMar  23,08 
09  110J^May25,  11 
06  84J4JuIy  1,-13 
06  43  HMar  .  2,  08 
12       78    Jan    14,  16 


Last  Sale. 


7.49 
6.77 
4.92 
5.21 
4.10 


4.70 
4.44 
4.92 
4.63 
4.29 
4.80 
4.17 
4.95 
6.10 
5^00 
4.83 
6.97 
5:97 
6.01 


4.95 

4.76 


4.37 
4.91 
5.18 
4.96 


7.78  84:KJan  '  S,! 

6.98  83     Jan,    Zi 

4.82  110     May  22, 

6.27  llOJiApr  22, 

4.78  99  KApr     5, 


4.90: 

4.68 

4.89 

.4.64 

4^6 

6.76 

4.33 

4.92 

6.17 

6.00 

4.83 

6.23 

6.23 

5.01 


98     Feb     7,  13 

95MFeb     7,  13 

119     Jan     3,  06 

97  Jejune  26,  06 

95  Apr  19,  11 
107     Aug  16,  09 

96  Mar  4,12 
103  J^Peb  ,  14,  14 

98  Mar:  9;  15 
119  ^Peb  15,06 
117J^Jan  .25i  06 

85     July  16,  09 

79     Mar    9,  12 

119  Jejune    8,06 


100 

103 

116 

110 

90 

75 

80 


Apr  9,  16 
Feb-  3,  15 
Dec  18,  14 

^May25,  11 
Mar  3,  15 
Dec  17,  14 

KApr  27,  15 


59?iFeb  23,  IS. 
66     Feb     3i  15 . 
lOOJ^Dec  16,14 
96     May   9,  13 
93MAug  31,07, 


69 

101 

96 

97 


MApr  27,  16 
)iApr  20,  15 
^Mar  3,  .15 
May  9,  13 
MMarll,16 


70     Oct 

84     June 

101  HJune 

82     Nov 

93  XAug 
79  J^Dec 
96     Mar 

94  Dec 
98  Mar 
82  )*^Mar 

100.  Aug 
62  Nov 
67  Jan 
96     Apr 


29,07 
1,  07 
11,  13 
23,07 
29,  12 

26,  14 
4,  12 
2,14 
9,16 
7,08 
8,  13 

28,  14 

27,  15 
22,08 


86JiApr  27,16 
90    -Feb     9,  14 

lOlJ^Nov  11,  13 
88  J^Apr  27,  16 
93.'MAues  29,  12 
83;)iApr .  27,  16 
96.   Mai    4,  12 

101  Apr  27,  18 
98     Mar    9,  15 

100     Apr  27,  16 

103  HApi  14,  14 
67  Apr  27,  16 
67  Jan  27,  16 
9S%Apr     8,  16 


4.80     6.01       99?iJan    24,06       69     Apr     4,08       83  JiApr  27, 16 


4.75 
4.62 


118J^Feb      5,  Oa 
116i^Feb  10,09 


96     Nov  13,  07 
106}^Feb  10,16 


101     Apr  21,  15 
105HFeb  10,16 


4.88     4.87     106     Apr     1,14       98KDec     3,14     102MApr  26, 15 


4.67  giJ^May   3,09 

6.14  93i^Feb     6,11 

5.21  107     Sept  28,  09 

5.08  95     Nov  17,  11 


88  HApr  22,  09 
77  MFeb  24,  16 
96MJune23,  14 
91     June    6,  12 


91  HSept  24, 12 
81  )4Apr.  27,  15 
96  HJune  23, 14 
91    June  6, 12 


Terminal  AsnofStL  1st  g  4  i^s  1939.   4.62     4.63  112     Jan    16,06 

1st  con  g  58  1894^1944 4.95     4.93  120  KFeb      6,  06 

gen  refunding  skg  fd  g  4s  1953 ...    4.77     4.96  100  liFeb   26,  06 

do     reg 

Texas  &  New  Orleasn  con  g  5s  1943  5.21     5.27  110     Apr   10,  06 

Tex  &  Ok  40-year  1st  gtd  g  5s  1943.    6.02     6.03  lll^Feb      2,09 

Texas  &  Pacific  Ry  1st  g  5s  2000.  .  .    5.36     6.36  124.     May  17,  06 

2d  g  income  Ss  2000 102     Jan      9,  06 

Louisiana  divBL  1st  gSs  1931...    6.26     6.45  110     Feb   23,06 

Toledo  &  Ohio  Cent  1st  g  5s  1935...   4.87     4.80  116KFeb     9,06 

Western  div  1st  g  5s  1935 4.95     4.93  112     June  17,  09 

gen  g  5s  1935 4.92     4.88  109     May  25,  06 

Toledo  Peoria  &  Westn  Istg4sl917 94  J^May  16,  12 

Toledo  St  L  &  W  pr  lien  g  3  Hs  1925  4.61     6.72  92  ^Dec  29,  08 

reg 4.07  :  4.66  86     May  13,  07 

Tol  St  L  &  Wn  fifty-year  g  48  1950 SSHJan    16,09 

do     reg 7.55     7.90  53     Dec  31,  13 

coll  trust  ser  A  4s  1917 ....  86     Feb      1,10 

Tol  Walhonding  Vy  &  O  1st  gtd  bnds 

4)^s  series  A  1931 4.55     4.69  103     Aug     8,07 

4Ks  series  B  1933 4.57     4.62  102^Nov    7,  12 

48  series  C  1942 4.28     4.40  955^0ct      8,12 

Toronto  Hamil  &  Buff  1st  g  4s  1916  4.86     6.13  96     Dec  31,  06 

Ulster  &  Dela  Ist  con  g  5s  1928 6.00     6.00  llS^Peb  19,  06 

Ist  ref  g  4s  1952 6.41     5.67  94KAug  13,  06 

Union  Pac  1st  R  R  &  Id  gt  g  4s  1947  4.14     4.20  106MJan      9,  06 

reg 4.23     4.32  106,HJan    17,  06 

20  year  Conv  4s  1927 4.39     4.96  124KAug  16,  09 

do     reg 4.40     4.92  114     Nov     1,09 

1st  &  ref  4s  2008 4.40  4.40  100  June  1,  09 

do     reg 4.26     4.26  94     Apr     6,14 

Un  N  J  R  R  &  CanI  Co  gen  g  4s  1944  4.05     4.07  106}^July  22,  09 

Utah  Central  1st  gtd  g  4s  1917 4.44     8.43  90     Apr   16,  14 

Utah  &  Northern  g  5s  1926 4.63     4.27  110     June  27,  06 

Ist  mtge  extd  at  4%  1933 4.03     4.04  99HJuly    8,09 

Utica  &  Black  Rirer  gtd  e  4s  1922.    4.12     4.48  104     July  24,  06 

944 


98  Nov  24,  13 
97  Nov  3P,  07 
83     Mar  10,  15 

■  95 jiJan  ■28,08 
97  Jan  6,  14 
93  J^Apr  27,  16 
49  KSept  14,  12 

95  May  21,  14 

100  Nov  25,  07 

101  Aug  26,  13 

96  Dec  6,  07 
63  HApr  12,  15 
76  Nov  22,  07 
85  May  13,  07 
40  Dec  24,  14 
63  Dee  31,  13 
43  June  16,  14 

97  Aug     5,  07 

98  H  June  24, 14 
93  M June  9,  14 
82}^Mar  19,  15 

100  June  IS,  10 
74  Jan  24,  14 
92MOct    30,  07 

93  Nov  22,  07 
78HOot.  24,  07 
91  Feb  21,  14 
88     Dee  24,  14 

94  Apr  6,  14 
98JiFeb  19,  16 
90     Apr  16,  14 

10634July    3,  07 

99  j| July    8,  09! 

95  ,  Dec  27,  13  ■ 


g9KMar  27,  16 

lOi     Mar    3,  15 

83  ^Mar  23,  16 

'96  "Apr  24,' ii 
99HJan    13,14 

93  HApr  27,  15 
61  Nov  12,  12 
96     May  21,  14 

102  HApr  27,  15 

.101     Aug  26,  13 

lOlKApr  17,14 

66     Apr   16,15 

76    Apr  10,15 

86     May  13,  07 

52  Apr   20.  15 

53  Dec  31,  13 
43     June  16,  14 

99  July  28,  14 
98  H  June  24,  14 
93MJuly  16.  1* 
82J^Mar  19. 15 

100  Apr  27.  15 
74  Mar  25.  15 
969^Apr  27,  16 
94^Apr  14,  15 
91KApJ';  27,  15 
91  Feb  21,  14 
90^Apr  22,  16 

94  Apr  6,  14 
98MEeb  19,  15 
90     Apr  17,  14 

108  May  26,  11 
99?^  Aug  6,09 
97     Feb     3,  15 


4.46 
4.79 


TITLE  OF  BOND  AND  RATE.     Inc.    Yield. 
Vandalia  R  R  con  g  4s  ser  A  19S5. . .   4.S0     4.37 

-  reg 

,    con  4s  Series  B  1957 4.33     4.39 

yeta  Cru?  &  Pac  1st  gtd  g  4Ks  1934  4.79  4.95 
Verdigris  Val  Ind  &  W  1st  g  5s  1926  5.40  5.86 
Virginia  Midi  serial  C  6s  1916 

do    small 

do     ser  D  4-58  1921 4.82 

do     small 

do     ser  E  5s  1926 4.90 

do    small 

do     ser     F     Ss  1931 4.81     4.67 

gen  5s  1836 , 4.83     4,73 

Virginia  &  Southwes  1st  gtd  5s  2003  4.95     4.95 
1st  con  SO-year  5s  1958 5.78     5.88 

do     reg 

Virgn  Rr  Co  1st  mg  SOyr  5s  ser  A  1962 

Wabash  Railroad  Co  1st  g  5s  1939.  .    5.00     6.00 

2d  g  5s  1939 5.49     5.69 

debenture  series  B  6s  1939 6.67     6.81 

1st  lien  equipment  s  fd  g  Ss  1921  5.56     7.09 
1st  lien  fifty  yr  g  term  4s  1954 ....   6.15     6.42 

do    reg 

1st  ref  &  ext  50-yr  4%  1956 

do     reg 

do     Cent  tst  Co  ctfs  of  Dep 

do    stamped 

Eqnlt  Tmst  Co.  ctfs  of  dep 

do     stamped 

do     unstamped 

Det  &  Chic  Exten  1st  g  5s  1941 ..  .    5.00     5.00 

Des  Moines  div  1st  g  4s  1939 5.00     5.46 

Omaha  dlr  1st  g  3  }^s  1941 6.36     .... 

Tol  &  Chic  dlT  1st  g  4s  1941 6.01     6.75 

Wabash-Pitts  Term!  By  1st  g  48  1954 

Cen  tr  cts  &  Old  Colony  tr  cts 

Col'um  Trst  ctfs  of  dep 

Colum  Tr  ctfs  for  Cent  Tr  ctfs 

2d  g4s  1954 

Guaranty  Tst  Co  ctfs  of  dep 

Warm  Springs  Valley  1st  g  5s  1941 

Warren  Rd  let  rfdg  gtd  g  3iiB  2000. 

Washington  CentI  Ry  Ist  g  4s  1948  . 

Wash  Ohio  &  Wn  Ist  cy  gtd  4s  1924 

Washington  Term  Ist  gtd  3^8  1945 

reg  1945 

Ist  mtge  40-yr  gtd  4s  1945 

Weathrfd  M  W  &  Nw  Ry  1st  gtd  5s 

1930 

Western  Maryland  1st  g  4s  1952 5.75     6.07 

Western  N  Y  &  Penn  1st  g  5s  1937.   4.86     4.79 

gen  g  4s  1943. 6.23     5.69 

inc  g  5s  1943 

West  Shore  1st  4s  gtd  2361 4.35     4.35 

reg 4.49     4.51 

Wheeling  &  L  Erie  Ry  1st  g  58  1926  5.00     5.00 

Wheeling  div  Ist  g  58  1928 6.23     5.45 

ext  &  imp  g  5s 5.43     6.81 

Wheel  &  L  Erie  R  R  tst  con  g  4s  1949  6.15     6.58 
20-yr  equip  s  fd  g  5s  1922 5.30  .  5.91 

Wilkesb  &  Eastern  1st  gtd  g  5s  1942  5.81     6.06 

Wilmar  &  Sioux  Falls  Ist  g  5s  1938.  4.78     4.68 
reg 

WInstn-Sal  So  Bd  Ry  Ist  mg  4s  1960  4.76     4.88 

Win  &  St  P  mge  1st  gtd  ext  8  f  7s  1916  6.58     4.34 

Wiscon  Cen  Ry  50-year  1st  gen  g  4s 

1949 4.61     4.80 

Wise  Sup  &  Dul  dir  &  term  1st  48 

1936 4.65     6.13 

Wor  &  Conn  Eastn  Ry  1st  i^s  1943 

V.  S.  GOV'T  SECURITIES 

United  States  con  2s  re    1930 2.03 

con  2s  coupon  1930 2.02 

con  2s  reg  small  bonds  1930 

con  2s  coupon  small  bonds  1930 . .   1.95 

3s     reg     1908-1918 2.96 

coupon  1908-1918 2.95 

3s  reg  small  bonds  1908-1918 


-JANUARY  1,  1906,  to  APRIL  27,  1915. 

Highest.  Lowest.  Last  Sale. 

106     Jan    16,  06       93     Apr     8,  13       93     Apr     8,  13 


99     Dec     7,  09 

98  ,    Sept  13,  06 

lOTJ^Apr  13,  06 

lOOJiMar    2,  15 


92KMay23,  14 

90     June  20,  11 

92HDee  31,  13 

lOOJiMar    2,  15 


92  M  May  23 

94     Oct    17i 

92HDee  31 

lOOJiMar    2 


108i^Dec   12,  06 
i69"  Juiy2d,'69 

ibskMar'id.'io 

114HJan    16,06 
llTlHJan      9,  09  ■ 
100     June   9,  09 


lOSJiNov  11,  12     103MNOV  11, 


102 

Dec 

19, 

13 

104 

Mar  24, 

13 

100. 

Aug  28( 

08 

99 

Jan 

V, 

08 

86}^  Dec 

30, 

13 

102     Dec  19, 


104     Mar  24 

103HApr  26; 

101     Mar  30 

86}^Dee  30, 


5.21     5.22     100     Feb     4,  14       95>iDec     9,  14 


116  i^Jan  30,  06 
109  Jan  30,  06 
101  July  7, 09 
104  Apr  13,  11 
93     Mar    9,  06 


96J4Dec  1,  14 
84HMar  23,  08 
37  Mar  2,08 
89J«Mar  1,  15 
65     Mar  16,  16 


96     Apr   27, 

100  Apr  26, 
91  Apr  27, 
90  June  26, 
89^  Mar  1 
65     Mar  16, 


80KJunel5,  09       22?iFeb  25,  15       25i^Apr  27 


71  June  26,  12 
69?^June25,  12 
70  June  18,  12 
699-1  June  28,  12 

iii'5i5Nov'2i,06 
91 H  June  14,  09 
86HMay  1,  06 
96HJune25,  07 
90MFeb  1,  06 
66  Nov  23,  08 
50  June  20,  11 
42  May  25,11 
iliiJan  20,  06 
145^Dec  23,  08 


46     Dee     8,  13  : 
20HMar  30,  15 
23     Mar  30,  16. 
19    Jan    20.  15 

'99"  Apr  "i|]i5 

80     Dec  30,  10 

55     Apr   26,  15 

66     Feb  24,  15 

6MFeb  16,  15 

6     Jan      6,  15 

V  6K  May  19,,  14 

6MMayl8,  14 

^June   5,  14 

JiJuly  20,  14 


60!^May25, 

22  H  Apr     8, 

23  Mar  30, 
22MApr  27, 


4.91  5.16  93     May   9,  06  Sl^Dec     2,  13 

4.36  4.96  96}^Jan    19,  07  90     Mar  11,  12 

4.28  4.63  93^Feb   17,  09  SOyiDec     2,  13 

4.66  4.66  ioo" Oct  "23,12  iob  "bet  23,12    i66""o"c"t"'23; 


100     Apr     7, 

80     Aug  22 

65     Apr  26, 

66}4Mar.    9 

S^Apr   14 

7MApr   26, 

8     Mar  31 

7KApr  19, 

1     Feb  17, 

MApr  14 

113MFeb  IT 

102     Feb     2 

81}^Dec     2 

92     June   2 

81MMar  19 


88  H  Jan 

118     Mar 

97  H  Jan 

34     Feb 

109     Jan 

107MJan 

114     Jan 

112HFeb 

106KDec 

93  K  Jan 

99}^Feb 

113     Apr 

llOMFeb 


24,  06 
2,  06 

30,  06 
1,07 

26,06 
4,  06 
3,06 
9,  06 
8,08 

22,  06 
6,  11 

12,  06 

20,  09 


49  Mar     6,  08 

101  Dee  17,  14 

76  Nov  22,  13 

30  Jan    19,  06 

.  89  Dec  4,  14 
STHMar  10,  15 

100  Apr     2,  08 

95  July  29,  08 

91  Feb    11,  14 

60  Mar     6,  08 

90  Apr   20,  14 

86  Apr     3,  13 

104HJune  20,  13 


95  Apr   28,  11 
113?iAug     5,  11 

96  Apr  21.  09 
94  5^  May    8,  09 


84     Apr 
lOOJiJuly 


5,  15 
2,  14 


72MN0V  22,  07 
84HFeb     8,  15 


106H  Nov  7 

lOe^Apr,  27 

102?iApr   27 

76KApr  27 

34     Feb     1 

92     Apr  23 

88KApr  23 

100     Apr   23 

95HNOV    7, 

92     Apr  20 

65     Apr  21 

94JiApr  30, 

86     Apr     8 

104HJune20, 

115     Apr  24 

84     Apr  23: 

106  Ji  July    ■ 

r  27, 


85J4Apr  26,  16 


2.14     109     Nov    8, 07 
2.11     106MMar  12,  07 


965iJuly  29,  13 
96MMay    1,  14 


98JiApr     9,  15 
98MFeb  23,  15 


1.82     IO2MN0V    1,  12 

2.55  103  J4A.pT     4,  06 

2.56  1045ii^^^r  26,  06 


101     Oct   28,  12 

99%Dec     1,  14 

loo     Dec  10,  14 


IO2HN0V  1.  12 
lOlKApr  8,  15 
101^  Apr  13,  15 


945 


TITLE  OP  BOND  AND  RATE.      Inc. 

Tin  St  38  cou  small  bonds  1908  -191S  2.97 

4s  reg  1925 3.65 

4s  coupon  1925 3.62 

Pan  Canal  10-30  yr  28  reg  1936. . .  2.08 

do     coupon  small  1936 1.95 

do  I  reg  small  1936 

do     10.30  yr  2s  reg  1938 2.06 

3%  Panama  Canal  loan  due  1961 .  2.95 
reg 2.95 

District  of.Colnmbia  3^658  1924 3.32 

small  bonda 

reg 

Phil  Islands  land  pur  48  1914-1934. .  4.00 

pnbi  works  &  imp  reg  48  1935 3.68 

4%  Pub  W  &  im  10-30yr  reg  bds 
1936 


-JANUARY  1,  1906,  to  APRIL  27,  1915.- 


Yield.  Highest. 

2.73  104JiMBr  28,  06 
2.89  ISlKAug  31,  06 
2.73  132)iApr  4,  06 
2.19  lOS^gOct  9,  06 
1.93     102}^Jan    15,  09 


....  1015<Feb   10,  09 

2.93  -103}^Mar  26,  13 

2.93  102^ARr   11,  13 

2.87  118     June  12,  06 


Lowest. 

100  M  July  1«,  14 

108  Nov  28,  14 

109  Oct  6,  13 
95J^July  28,  13 

102J^Jan    15,09 

'96J^Sept  27,13 
99J^Aug  2,  13 
99     Dec  11,  14 

110  Oct    28,  08 


Last  Sale. 
101  Jan  7,  15 
109KApr  5,  15 
111  Apr  21,  15 
96HSept  27,  13 
102J^Jan    15,09 

'97'"  juiic'2'6','i4 
lOlKMar  26,  15 
lOl^Apr  20,  15 
110     Oct    28,  08 


4.00 
3.52 


111     May    8,  06       96     Apr  21,  08     100     Feb   23,  15 
lOSJfPeb  26i06     1085iFeb  26,  Off    lOSMFeb  26,  06 


4.98     4.99  ■   lOOHFeb   10,  13     lOOMMar     5,13     lOOJiMar     5,13 


FOREIGN  GOV'T   SECURITIES 

Argen  Rep  5s  inter  loan  of  1909  1945 
Imp  Chin  Gov  5%  H)i-Kuang  Rwys, 

loan  of  1911  1951 

Rep  of  Cuba  g  5s  ext  debt  1904-1944 

reg  1944 

g  4J^s  exter  loan  1949 

Exter  debt  Ss  of  1914  ser  A  1949.. 

do     reg 

Domin  Rep  Cue  Adm  8  f  58  1958  .... 
Frankfort-on-the-Main,      Germany, 

.loan  3.^8  series  1,  1901 

Imp  Japan  Gov  4^s  Bter  loan  1925 .  . 
do     German  stamped 

second  series  1925 

do     German  stamped; 

Imp  Japan  Gov  48  ster  In  cou  bearer 

bds  1931 

Prov  of  Alberta  Dom  of  Can  10- year 

coupon  deb  4^8  1924 

Russian  Gov  State  4%  Rente 

U  S  of  Mex  Exter  gld  In  of  1899  sf  5s 

1954 

I]  S  of  Mex  4s  gold  debt  1904-1954  .  . 
City  of  Tokyo  (Japan)   5%  loan  of 

1912-1952.. 


5.32     5.41     100    July,  22,  12 


5.53 
5.18 
4.99 
5.26 
5.33 


5.63 
5.23 
4.99 
5.44 
6.39 


99  July  31;  11 
108  Jan  30,  06 
lOOMOct  18,  07 
100     Feb      2,  11 

94J^Jan    23,  15 


Feb     2,  15       94     Mar  17,  15 


86  June  9, 
93MFeb  15, 
98  Nov  6, 
8534Mar  17, 
92     Mar     3. 


88  Jiily  22,  14 
96i4ABr  24,  15 
lOO^Dec  4,  13 
85)4Mar  18,  15 
93MApr   13,  15 


5.69 

6.84 
5.70 
5.75 

4.94 

4.71 


6.31 
6.15 


7.50  aeiiApT     2,  10 

7.87  77     Feb   16;  15 

7.40  95^  Apr      5,  10 

7.52  79MJan    22,  15 

5.76  93     Jan    17,  11 

5.10  96MJan    16,  16 


78>gMar  18,  15  77KApr-  26,  15 

77     Feb   16,15  75     Mar  -8,  15 

77^Mar  16,  15  77     Apr  26,  15 

73KMar    2,  15  76MApr   27,  15 

75     Oct    28,  07  77     Apr   23,  15 

95JiJan    16,  15  96V^Jan    16,  15 


6.45 
6.38 


lOlMMar  22,  06 
97KMar  12,  10 


77     Apr   25,  14       79J<Mayl6,  14 
66     July     1,  14       65     July     1,  14 


6.10     6.26       96     Apr   10,  12       82     Jan    15,  16       82     Jan    15,  15 


N.    Y.    STATE    SECURITIES 

N  Y  State  Cnl  Imp  Bds  (Erie,  Oswego 
&  Champ  Can)  4%  Canal  Imp  due 

July  1  1960 3.99 

reg 3.99 

4s  Canal  Imp  due  Jan  1  1961 4.01 

reg 1  4.01 

4%  Canal  Imp  due  July  1  1961 . .  .   3.94 

do     reg : 

do     Canal  Imp  due  Jan  1  1962.  3.99 

do     reg 3.96 

4Ms  due  Jan  1  1964 4.11 

reg 4.13 

iHe  due  Jan  1  1965 4.07 

do     reg 

(Cayuga  &  Seneca  Canals) 
4%  Canal  Imp  1960 4.00 

do     reg 

do     Jan  1  1962 

do     reg 3.95 

4^8  due  Jan  1  1965 

do     reg 

Barge  Canal  Term  4%  due  Jan  1  1942  3.96 

do     reg 

4M8  due  Jan  1  1945 

do     reg ,.  . 

N  Y  48  Highwy  Imp  due  Mar  1  1958  4.01 
reg S.99 

48  Hightry  Imp  due  Sep  1,  1958   3.96 

do     reg ." 

4%  Hway  Imp  due  Mar  1  1960. . .   3.98 

reg 4.12 

4%  bonds  doe  Mar  1  1961 3.98 


3.99  lOSJiJune  2,  11 

3.99  102     Mar  19,  12 

4.01  104     Sept  28,  11 

4.01  1025^Mar  26,  12 

3.93  103     Jan    26,  12 


3.99 
3.94 
4.05 
4.08 
4.04 


102  Ji  July  7,  14 
lOlJiFeb'  19,  13 
llOMJune  3,  14 
llOJiJuly  9,  14 
l04}^Apr  26,  15 


OSs^Nov     5,  13 

lOOHApr   15,  15 

97J^Aug  29,  13 

99J^Dec  31.  14 

lOOJ^Oct      5,  12 

■97J^Aug'25,'i3 
lOlKFeb  19,  13 
106^  Dec  8;  14 
1085^Feb  25,  15 
104J^Mar  23,  16 


4.00     102     May    6,  12 
3.94     ibi'KFeb   19,43 


3.94     lOl-HApr   13,  14 


100  H  Apr  7,  15 

100  H  Apr  15,  15 

99KApr  1,  15 

99  M  Jan  7,  15 

lOlMApr  16,  15 

iboHApr  "i.'is 

lOlXPeb  19,  13 

109  Ji Apr  26,  15 
108!^Ma.-  11,15 

104  J4 Apr  26,  15 


99     June    7,  13     100     Oct    30,  13 


lOlKFeb   19,  13     lOlXFeb  19,  13 
ibi'jiApr  29,' ii     ibi'jiApr  '29,'  14 


4.01  113J^Junel9,  09 
3.98  lOlHFeb  10,  13 
3.94     l-OlVAug  27,  12 


97KJuIt  17,  13 
100  Nov  26,  12 
lOlMAug  27;  12 


99?iJan  7,  15 
lOOHFeb  1,15 
101 K Aug  27,  12 


3.98 

lOejiMay    6,  10 

100     Jan    14, 

16 

lOOJ^Feb   17,  15 

4.15 

97     July  12,  13 

97     July  12, 

13 

97     July  12,  13 

3.97 

103-?iOct    10,  11 
946 

97     June  24, 

13 

lOOJ^Apr   15,  15 

TITLE  OF  BOND  AND  RATE.      Inc.  Yield 

N  Y4%  due  Mar  1  1961  reg 3.92  3.91 

4%.Uway  Imp  due  Marl  1962...   3.98  3.97 

do     reg 3.99  3.99 

4J^s  due  Sept  1  1963 4.11  4.05 

reg 4.15  4.10 

4)is  dne  Mar  1  1965 4.07  4.04 

do     reg 

Palisades  Interste  Pk  4s  due  Mar  1 

1961.... 3.99  3.99 

reg .... 


-JANUARY  1,  1906,  to  APRIL  .27,  1915.- 


Highest 
log  Jan  8,  12 
102  May  9,  14 
lOdJ^Jan  30,  14 
liOJiJUna  2,  14 
109  May  21,  14 
104JiApr  16,  15 


Lowest. 
100    Feb     4,  14 

97  5^  July  28,  13 

98  M  June  14,  13 
106J4DCC  1,  14 
109  May  21,  14 
104J^Apr  12,  15 


Last  Sale. 
102  July  29,  14 
lOOHJan  28,  16 
lOOHJan  30,  li 
109?^Apr  27,  15 
108?/^Feb  25,  15 
104?^ Apr   20,  15 


lOl^Apr   15,  14       99MNOV  17,  13     lOO^Apr   14,  15 


STATE    SECURITIES 


Alabama  cur  funding  4s  1920 

North  Car  construction  6s  1919 5.23     4.10 

South  Car  4Hs  20-40  1933 4.35     4.25 

Virginia  fund  debt  2-38  of  1991 3.66     3.61 

reg 3.49     3.53 

6s  deferred  cts  issued  of  1871 

do     Brown  Bros  &  Co  cts  do 

State  "Riddleberger"  bonds  1932 


126  Mar  6,  07 
109HJuIy  13,  08 
96?iiJan  19,  06 
86  Apr  21,  11 
9SJiMay  2,  07 
67JiMar    6,  11 


114  M  Mar  28,  10 
102}^  Jan  22,  09 
SlJ^Sept'  8,  13 
86  Apr  21,  11 
93}i\Iay  2,  07 
2(r    Jan    11,  06 


111  Mar  20,  04 
1145iMar  28,  10 
103  H July  27,  10 
84JiJuly  22,  14 
86  Apr  21,  11 
93}iMay  2,  07 
61     Apr  27,  15 


COAL    AND   IRON 

Buff  &  Sus4  Iron  Co  1st  s  f  5s  1932  .  .  5.43 
Buff  &  Snsq  Iron  20-yr  deb  5s  1926  6.25 
Cahaba  Coal  M  Co  Ist  gtd  g  6s  1922  5.94 
Clfd  Bit  C  Cor  Ist  s  f  Int  gtd  g  4s  ser 

A  1940 

smallbonds  ser  B 

Col  Fuel  &  Iron  gen  fd  8  g  Ss  1943  .  .  5.54 
Col  ^iids  1st  mtge  &  col  tr  gt  Ss  1934  6.89 

registered' 

Cons  Coal  40-yr  Ist  &ref  mg  sf5sl950  5.66 
Cons  Ind  Coal  Co  1st  30-yr  sf  Ss  1935  6.85 
Contintl  Coal  Ist  s  fd  gtd  g  Ss  1952 . .  5.04 
Grand  RIt  Coal  &  Coke  1st  g  68  1919  6.00 
Jeffan  &  Clearf  CI  &  Irn  1st  g  Ss  1926 

2nd  mtge  g  5s  due  1926 5.56 

Eanaw  &  Kk  C&C  1st  gtd  sfg  5s  1951  5.38 
Lehgh  CI&Nav  con  ^ti'Aa  Ser  A  1954  4.57 

registered 

Lehgh  VI7  Coal  Co  1st  gtd  g  Ss  1933 .   4.79 

reg 4.76 

1st  40-yr  gtd  int  red  to  4  %  1933 

reg , 

Pleasant  Vy  Coal  1st  g  sk  fd  Ss  1928 . 
PocahonCon  Collier  1st  s  f  5s  1957. 
Roch  &  Pitts  C  &  I  Helvenia  pur  my 

SS1946 

St  L  Rocky  Mt&Pac  SO-yr  Ist  58 

Banker's  Trst  Co  cfs  of  dep 

Sunday  Creek  39-yr  col  tr  s  f  Ss  1944  6.41 
Tenn  Coal  Iron  &  R  R  gen  Ss  1951 . .   4.95 

Birmingh  div  1st  con  6s  1917 5.89 

Tennessee  div  1st  g  6s  1917 5.91 

Utah  Fuel  Co  1st  a  fd  g  Ss  1931 

Victor  Fuel  Co  1st  mtg  skg  fd  Ss  1953  6.85 
Virginia  Iron  Coal  &  Coke  1st  Ss  1949  5.88 


5.72  100  May  24,  09 
7.64'  99}^Nov  8,09 
6.84     110;    Nov- 19,08 


7.70 
7.80 


4.65 
4.60 


105     Jan   22,  06 
85JiOet     1,12 


90 

74 

101 


Sept  4,  13 
Dec  9,  13 
Dec  12,  14 


5.79  97     June  24,  11 

7.59  94     Nov    4,  09 

5.05  99  HFeb     3,  14 

6.00  102  HApr   25,  06 


6.23  90  Dec  29,  14 
5.44  lOSJ^Dec  -.  5,  06 
4.58       97MFeb    17,15 


llSMJaA    19,06 
105     Oct    21,  13 


79MFeb  17,08 
35     Nov  25,  07 

87'  bee  '  8,' 13 

73  Mar  26,  14 

95  Aug  16,  12 

100  Sept  27,  09 

■96'  Dec  29,14 
91  Oct  27,  13 
97  MFeb   17,  15 

i62'jiOct  i'oVis 

105     Oct    21,  13 


92     July    3,'l4 

80     July  16, 14 

101     Dec  12,  14 

95     Apr     3,  02 

9b'}^Apr  26,'  is 
72  J^Apr  27,  15 


88JiApr  15,  15 
73  Mar  26,  14 
99  i^Feb  3,  14 
100)  Oct  21,  09 
107  May  22,  97 
90  Dec  29,  14 
93  Mar  28, 14 
98J^Mar  13,  15 

i04'jiF'eb"8-,'i5 
105     Oct   21,  13 


5.68     5.76       89MMay   3,12       SlHJan   31,12 


105     May  24,  00 
88     Apr   14,  15 


6.59 
4.94 
6.07 
4.96 

7.64 
6.05 


82}iApr  23,  15 

78  MJan    18,  07 

lOS^Dec  23,  08 

111     June  20,  06 

110  J^Feb  20,  06 

'93HF'eb"28',b7' 
100J^Sei)t  25,  08 


75  Jan  7,  15 
69MDec  18,06 
80  Nov  7,  07 
99  Nov  4,  07 
?7JiDec  18,  07 

'  73' '  Apr  '29,'  14 
77MN0V    6,07 


82MApr  23,  15 

78     Feb  16,  07, 

101     Apr  21,  15 

101 5iApr  9,  15 

101  MApr  20,  15 

'73  "Apr  "29;''i4 

86  ■  Apr  14,  15 


GAS    &    ELECTRIC   LIGHT 

Atlanta  Gas  Light  Co  Ist  g  Ss  1947.  4.92     4.90  102J^Dec    ,3,  13 

Bklyn  Union  Gas  Co  1st  con  g  Ss  1945  4.82     4.76  113  HJ^D    }-0,  06 

Buffalo  City  Gas  Co  let  g  Ss  1947  . pO?iJan     3,  06 

Coupon  on  (Oct  1913) 

Coupon  off  (Apr  1914) 

Cal  Gas  &  El  Cor  un  &  ref  mge  SO^yr 

581937 5.32     5.46  96MMay    9,  12 

Chic  Gas  Lt  *  Coke  1st  gtd  g  58  1937  4.87     4.81  107     Jan     3,06 

Columbus  Gas  Co  1st  Ss  1932 5.16     6.^7  97     Feb   10,  15 

Consol  Gasconv6s  1920:.. 5.17     2.57  116HApr   17,15 

Con-Gas  of  Chic  1st  gtd  g  5S  193«  .  .    6.00     5.00  108     Feb    16,  06 

Detroit  City  Gas  Co  g  Ss  1923. . 5.00     5.00  104     May  28,  06 

Det  Edison  1st  mg  col  tr  30-yr  5s  1933  4.81     4.7?  103  JiJune  26,  14 

Detroit  Gas  Co  1st  con  g  Ss  1918  .  . .    4.98     4.93  101     Mar     7,  10 

Edison  Elec  III  Bklyn  1st  con  g  4sl939  4.55     4.86  93  J^Mar  13,  06 

Edison  Elec  III  NY  1st  con  g  5s  1995.'  4.59     4.58  118-   Apr     2,  06 

947 


101!^May22,  14 
87HNOV  21,  07 
50     June  21,  13 


July  30,  14 
Nov  8,  07 
Dec  16,  11 
Dec  23,  14 
Apr  4,  08 
93  HJan  8,  08 
99  June  20,  13 
95>^Sept  19,  08 
83  Mar  17,  08 
106     Jan   26,  14 


90 
90 
95 
109 
-95 


101J^May22,  14 

103  JiApr  26,  15 

50     June  21,  13 


94  Apr 
102  J^Apr 

97  Feb 
116  Apr 
100  Abr 
100  Mar 
102MApr 
lOOHOrt 

87J^Apr 
109     July 


27, 

15 

7, 

15 

10, 

16 

16 

26, 

15 

13, 

16_ 

27, 

15 

13, 

OS 

15, 

15 

17, 

14 

TITLE    OF    BOND    AND    RATE  Inc.  Yield 

Sq  Gas  Light  Co  N  Y  Ist  con  g  Ss  1932  4.69  4.49 

Sas  &  Elec  of  Bergen  Co  con  g  5a  19495.00  5.00 

Eludson  County  Gas  Ist  g  5s  1949..  .    4.85  4.82 

[nd  Nat  Gas  &  Oil  30-yr  ret  5s  1936 .    5.38  5.63 

Kansas  City  Mo  Gas  Co  g  5s  1922. .    5.43  6.23 

Kings  Co  Elec  Lt  &  Pr  5s  1937 4.81  4.71 

Purcliase  Money  6s  1997 5.31  5.30 

conv  deb  6s  1922 5.28  4.01 

do     do     6s  1925 5.22  4.42 

Lac  Gas  L  C  of  St  Louis  Ist  g  6s  1919  4.93  4.66 

refunding  &  exten  1st  g  5s  1934. .    5.00  5.00 

Milwaukee  Gas  Light  1st  4s  1927.  .   4.36  4.89 

Mutual  Fuel  Gas  1st  gtd  g  5s  1947 .  .    5.00  5.00 

reg 

Vewark  Cons  Gas  con  g  5s  1948  ....   4.91  4.89 

!4  Y  Gas  E  L  H  &  P  1st  col  tr  g  5s  1948  4.90  4.88 

purchase  money  col  tr  g  4s  1949  . .   4.75  4.97 
>{  Y  &  Qns  Elec  Lt  &  Pr  1st  con  g  Ss 

1930. 5.01  5.03 

<r  Y  £  Richmond  GajS  1st  g  5s  1921 .  .    5.13  5.2S 

Pac  Pr  &  Li  1st  ref  20yr  5s  int  serl93a  5.49  5.91 

Paterson  &  Pas  G  &  EI  con  g  5s  1949  5.00  5.00 

[>eo  Gas  &  Coke  Chi  1st  con  g  6s  1943  5.23  5.01 

refunding  g  5s  1947 4.96  4.95 

do     reg 5.05  5.06 

Philadelphia  Co  con  rdeb  5s  1919  . .    5.26  6.30 

conv  deb  5s  of  1912-1922 5.16  5.51 

Standard  Gas  &  El  conr  s  f  6s  1926 .   6.t8  . 7.47 

Syracuse  Lighting  Isi  g  5s  1951 ....    5.00  5.00 

Lgt  &  Pwr  col  trust  s  f  5s  19S4  .  .  .    5.84  5.94 

Frenton  Gas  &  Electric  1st  g  5s  1945  4.92  4.90 

In  Elec  Light  &  Power  1st  5s  1932.   5.05  5.09 

ref  &  ext  25ryr  5s  1933 5.62  6.01 

Jtica  Elec  L  &  Power  1st  s  f  g  5s  1950  4.88  4.86 

Itica  Gas  &  El  ref  &  ext  mtg  5s  1957  4.98  4.98 

^Chester  Lightg  g  Ss  stpd  gtd  1950.    4.85  4.82 


-JANUARY 

Highest 

106?iMay   9 

103  Sept  18. 
lOBHApT  24, 

94KMay26, 
lOQ  May  25, 
106  May  26 
122  Feb  6 
124  Oct  29! 
115  Feb  is; 
lOSi^Jan    23 

104  ?<July  20: 
95     Dec  26, 

101  MJuly  13, 


1,  1906,  to  APRIL  27, 
Lowest. 

11  92     Dec  13,  07 

;,  12  100     Feb   25,  13 

,  06  100     Dec     1,  14 

,  09  86  HMay  11,  09 

,08  91     Feb     3,  14 

11  100  July  13,  10 
06  103     Apr  24,  08 

12  113J4Apj;,  1,14 
15  lis  Apr  21,  14 
06  96  Nov  26,  07 
06  96MDec  16,  14 
06  88HJune25,  13 
09  92     Jan   14,  08 


1915 

Last  Sale. 
106HOCJ;   21,12 

100  Feb  25, 13 

103  Mar  17,  15 
9,3,  Mar  25,  12 
92     Mar    9,  14 

104  Apr  16,  15 
113  Apr  9,15 
llSHApr  1,14 
lis     Feb  18,  15 

101  i^Apr  23,  15 
100     Apr  27,  15 

91  ?iApr  27,  15 
100     Jan ,    7,  15 

ioe'jiAp'r  "22,'ii    ioojiJan'so,  ii    ioi'jiJan'isVii 

109%Jan    16,  06       77     Nov  21,  09       102  Apr  27,  IS 
92     Jan    18,06       65     Nov  13,  07       84}iApr  27,  15 


104!^Jan  26,06 

lOO^Dee     2,08 

95     May   9,  12 

102  J^July  22,  12 
123     Feb     7,  06 

107  J^Jan     3,  06 

103  Feb     6,  09 
116     June    6,  11 

98  Nov  29,  12 
101  June  13,  12 
101     Dec  11,  11 

86     May  l8,  12 

101  Jejune    2,  14 

102  Jan    26,  07 
98HFeb  14,  12 

102  }iMar  23,  15 
lOlJiDec  30,  11 

108  MFeb     7,  06 


89     Aug  26,  08 

97  i^July  20,  09 
BSHJuiy  16,14 

100  Jan.    7,  14 
l04)iN6v22,  07 

89  Nov  20,  07 
99     Sept  26,  13 

95  Sept  15,  13 
93  July  24,  XS 
88HJan    12,  15 

98  Aug  31, 10 
,81     June    S,  11 

101  HJune    2,  14 

96  Jan  10,  08 
89  Jan  29,  15 
96  Jan  6,  15 
99HJuly  19,  11 

100     June  10,  10 


99HApr  15,;  15 

97  HJ»ly  20,09 

9i     Feb  19,  15 

loo     Jan      7,  14 

114  JiApr  22,  15 

lOOKApr   22,  15 

99     Sept  26,  13 

95     Feb   17,  15 

.  96MJuue    6,  14 

SSi^Jan    12,15 

100  Mar  26, 14 
85  Klune  28,  12 

101  HJune  2,  14 
99  Mar  18,  15 
89'    Mar  i3,  15. 

102  ^Mai-  23,  15. 
100  ^iDec  30,  11 

103  Apr  22,  15 


MANUFACTURING    &   INDUSTRIALS 


Lm  Agri  Chem  Ist  conv  Ss . .  1928       4.88     4.72 

conv  deb  Ss  1924 5.43     6.17 

Lm  Cotton  Oil  deb  4  Hs  1915 

km  Cotton  Oil  20-yr  deb  5s  1931 .  . .  5.35  5.63 
Lm  Hide  &  Leather  1st  s  f  g  6s  1919  6.86  6.43 
Lm  Ice  Securities  deb  g  6s  1925 .  . .  6.78  7.67 
Lm  Smelt  Sec  15-yr  sk  fd  6s  1926..    5.71     5.30 

Lm  Spirits  Mfg  1st  g  6s  1915 

Lm  Thread  Co  1st  4s  1919 4.26     5.39 

Lm  Tobacco  40-yr  g  6s  1944 6.00     4.74 

reg 4.93     4.66 

Guaranty  Tr  Co  cfs  of  dep 

g  4s  1951 4.12     4.17 

reg  1951 4.08     4.11 

.m  Writing  Paper  1st  s  f  Ss  1919.  .  .  7.14  14.01 
twin  Loco  Wks  1st  mge  s  f  5s  1940.  4.90  4.86 
leth  Steel  1st  extd  gtd  s  f  5s  1926 . .   4.97     4.95 

30yr  Ist  In  &  ref  mg  gt  Ss  ser  A1942  5.54     5.71 

do     reg 

lentral  Leather  20-yr  g  5s  1925  ...  .    5.06     5.16 

reg 5.06     5.12 

ionsol  Tob  SO-yr  g  4s  1951 4.09     4.12 

reg 4.23     4.29 

!orn  Prod  ref  25-yr  5  %  s  f  1931 5.26     6.46 

1st  mtg  25-yr  s  f  Ss  1934 6.24     6.40 

luban-Am  Sugar  10-yr  col  tr  6s  1918  6.12  6.75 
tistillers  Sec  Cor  conv  1st  g  5s  1927  9.32  12.36 
:  I  Ou  Pont  Powder  30-yr  4  >^s  1936  5.00  5.29 
len  Baking  1st  mg  25-yr  6s  1936 . . .  6.86  7.14 
leneral  Electric  deb  g  3  i^s  1942 .  .  .   4.43     4.92 

do     deb  Ss  19S2 4.83     4.80 

len  Mot  6s  1st  lien  5-yr  Notes  191S 

I  Steel  deb  4  }^s  1940 5.36     5.71 

idiana  Steel  1st  mtge  Ss  1952 6.01     6.02 

igersoll-Rand  1st  mtge  g  58  1935.  .    5.00     6.00 

reg 

iternatnl  Paper  1st  con  g  6s  1918 . .   5.96     6.72 

conv  sli^kg  fund  g  Ss  1935 6.33     6.96 

It  Stm  Pump  1st  In  25-yr  s  f  5s  1929 

reg 


103MJuly  25,  09 
92     Apr     7, 15 

lOOHApr  13,15 
96  MJuly  25,  11 

103  J.^Apr  24,  14 

94  Mar  28,  06 
106  Sept  26,  12 

104  June  13,  06 

95  June  10,  12 
123  June  13,  14 
121MMay22,  14 
121  HJan   26,  12 

98KJunel0,  14 
98  June  23,  14 
91KAug  4,11 
lt)4KMayll,  14 
102  Apr  19,  12 
90)iApr  27,  15 


94  June 
92  Apr 
80  Nov 
89  Jan 
68  Nov 
68HMar 

100     Sept 
91     Jan 
82;   Nov 
85     Oct 
85HOct 

104JiAug 
64  Nov 
8S  Oct 
59     Feb 

100?iJan 

77  Feb 

78  J^Dee 


11,13 

7,  15 

4,  07 

2,  14 

4,  07 

10,  08 

21,  11 

15,08 

15,  07 

30,  07 
25,  07 

31,  11 

1,  07 

2,  07 
10,  15 
25,  16 
23,  09 
23,  13 


102  Jan  26,06 
9S  MJuIy  20,  11 
98}^July  2,14 
94  8^Jan   23,12 

100  Feb     4,  09 

97  ,   Feb      1,  11 

98  Apr  21,  15 
91HSeptl7,  06 

94  JiSept  19,  12 

95  MMar    3,  13 
90     Mar  16,  06 

lOGJ^July  21,  14 

101  ^Apr  13,  14 
92  5<Apr   16,12 

102HMayl9,  14 
100     Oct   21,  13 

iioj^jan'  26,06 

100   .  Jan      3,  06 

97     Dec  31,  09 


78  Nov  26,  07 
98  5iJuly  20,  11 
53  MOct  31,  07 
57  Nov  11,  07 
70  Jan  3, 08 
90  Mar  13,. 13 
90  July  17,  14 
46     Mar    2,  15 

79  ^June  11,  13 
87^July  2,14 
74JiApr     8,15 

lOlJiNov  10,13 
97  ,  Oct  9,  11 
SlHJuly  12,13 
97  July  30,  14 
95     Feb     6,07 

ioo  "  Novis,  07 
75  June  26,  14 
35     Dec  30,  14 


102  JiApr  21,  15 

92  Apr  22,  15 
lOOKApr  26,16 

93  MApr  27,  15 
102JiApr   27,  15 

88J^Apr  21,  15 

105     Apr   27,  15 

92  i^Apr     6,  15 

94  June  26,  14 
120  Mar  20,  15 
121MMay22,  14 
119  HSept  12,  12 

97  Apr     5,  15 

98  June  23,  14 
70     Apr  24,  15 

102     Apr   20,  15 

lOOHApr  27,  15 

OOJiApr  27,  16 


98  5<Apr 
98J<July 

97  ?iJan 
94HJan 
96  Apr 
95MApr 

98  Apr 
53  MApr 
90  Apr 
87  J^  July 
79     Apr 

103  i^Apr 

101  MApr 

84     Apr 

Si9  fiApr 

100     Oct 


27,  15 
20,11 
29,15 
23,  12 
27,15 
27,  15 
27,15 
27, 15 
27,15 
2,  14 
21,  15 
26,15 
16,  15 
26,15 
2'?,15 
21,13 


100  JiApr  26,  16 
79  Apr  24,  15 
60     Apr   26,  15 
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— JANUARY  1,  1906,  to  APRIL  27  1915. 

TITLE  OF  BOND  AND  RATE.     Inc.  Yield.         Highest.  Lowest.  Last  Sale. 

Lackawanna  Steel  Ist  conv  g  Ss  1923  6.40  6.20  108  ^Jan    30,06  80     Nov  26,  07  92  HAl^r   23,16 

Ist  con  mge  Ss  ser  A  1950 6.92  7.18  88JiApr     6,11  66     Jan    13,15  72J^Apr  27,15 

Liggett  &  Myers  Tob  7s  1944 5.69  '  5.43  127  Jejune  15,  14  116HJuly  23,  13  123     Apr  20,  15 

reg 5.99  5.83  116  J^Dec     1,13  116  5^Dee     1,18  116  5^Dec     1,13 

do     5s  1951 4.96  4.95  102MJuly    2,14  87  J^Dee  14,  11  100  JiApr  27,  15 

reg 4.90  4.88  101KJ™el2,14  101  Jejune  12, 14  101  J^June  12,  14 

Mex  Pet  Ltd  Ist  lien  &  ret  cnv  lo-yr 

68  ser  A  1921 5.66  4.58  110     Apr   24,  15  90     July  30,  14  108     Apr   27,  15 

10-yr  lien  &ref  68  SerC  1921 5.56  4.58  110     Apr  26,15  93     May   8,14  108     Apr  27,15 

Nat  En  &  St  ref  Ist  ri  est  s  f  20-yr  Ss 

1929 5.36  5.68  97MMarlO,  10  85     July  17,  13  93JiApr  23,  15 

reg 

Nat  Starch  20-7r  deb  Ss  1930 ......    5.88  6.58  89  liSept  16,  12  81  ^Feb   27,  14  85     Apr      6,  15 

Nat  Tube  let  mtge  Ss  1952 5.07  5.09  101  J^Apr   18,12  104     July  17,  13  98J^Apr  27,  15 

M  Y  Air  B  1st  mt  conv  20-yr  6s  1928  6.15  6.2T  116i^Aug  10,  09  90     Mar    1,15  97HApr  27,  15 

P  LorUlard  7s  1944 5.71  5.46  126MJune  13,  14  115     July  30,  13  122J^Apr  27,  15 

reg 

do     Ss  1951 4.98  4.98  102  MJuly    9,  14  88  '/aVee  18,  11  100  J^Apr  27,  15 

reg 5.21  5.24  96     Deo  17,  13  96     Dec  17,  13  96     Dec  17,  13 

By  St  Spr  1st  mgeoB  Latrobe  pit  1921  5.21  5.80  101  i^Apr  24,  07  93^Dec  17,  14  96     Mar     5,15 

Inter-Ocean  P  Ist  mg  8  fSs  1931.  5.46  5.82  93KApr  16,  14  89     Nov  10,  13  91^Apr  21,15 

Repir  &Stl8tmg  &cittstsf5sl934  4.81  4.69  104     Mar  10,  10  80     Dec     9,07  104     July  30,  14 

10-30  yr  sk  fd  mtg  58  1940 5.36  5.60  96     May  22,  11  88MJunel6,13  93KApr  27,  15 

Standard  Milling  Ist  mtgeSs  1930.  .    5.46  5.82  91  KApr     6,15  83^July  14,13  91i^pr     6,16 

The  Texas  Co  deb  6s  1931 6.00  6.00  106     Jan    12,14  94     Oct   18,  11  100     Apr- 27,  16 

Un  Bag  &  P  Ist  25yr  s  f  5s  1930 6.67  7.87  98     July  12,  09  75     Mar  17,  15  75     Irfar  25,  15 

stamped 5.47  5.81  97MAug24, 09  89MJan     9,13  91  JiJan    18,13 

USRealty-&Impcondebg5sl924.    6.76  9.16  99     Jan    20,06  62HI>ec  19,07  74     Apr   17,15 

U  S  Red  &  Ref  1st  8  f  6s  1931 95     Sept  30,  09  18     May  25,  14  30     Apr   24,  15 

U  S  Rub  lOyr  coll  tst  8  f  6s  1918 5.84  5.26  106     July  13,  09  100     Mar  13,  13  102HApr  27,15 

do    regl9t8 5.82  5.55  lOSHJan   26,10  103MJan   26,10  103HJ»n   26,10 

TJ  S  Steel  Corp  10-60yr  g  8  f  58  1963 .   4.90  4.89  108  MAug     9,  09  78  HNov  20,  07  102     Apr  27,  15 

reg....; 4.91  4.90  107  JiAug  10,  09  78;^Nov  31,  07  101  JiApr  26,  15 

Va-Car  Chem  Ist  mtge  IS-yr  Ss  1923  5.26  5.72  102     Feb     3,11  89     Feb   24,  15  95     Apr   24,  15 

reg 

Western  Electric  l8t  mge  58  1922... -4.97  4.92  103 HFeb  26,  12  99 J^Dec     6,13  lOOHApr  27,15 

We8linghEIec&Mancnvsf5sl931  5.25  5.45  98MNov  30,  06  50     Oct    23,07  95!^Apr27,  15 

lO-yr  5  %  coll  notes  1917 5.01  5.11  99JiApr  10,15  94HDec  10,  13  99MApr  22,  15 


STREET   RAILWAY 

Bway  &  7th  Ave  Ist  con  g  Ss  1943 . .   5. 

reg 4. 

Bklyn  City  RR  1st  con  Ss  1916-1941  4. 
Bklyn  Qns  Co  &  Sub  con  gtd  g  58<19415. 
Bklyn  Qns  Co  &  Sub  Ist  mg  Ss  1941  4. 
Bklyn  Rapid  Transit  g  Ss  194S 4. 

1st  ref  cony  g  4s  2002 4. 

do    reg 4. 

gen  Ss  Secured  Cou  Notes  1918.  .    5. 
Bklyn  Union  Elev  1st  g  4-Ss  1950  ...   4. 

stamped  guaranteed 4, 

Chic  Rys  1st  mtge  20-yr  Ss  1927 5. 

do    reg 

City  &  Snrb  R  R  Bait  1st  g  Ss  1922. .  . . 
Colum  &  9th  Are  1st  gtd  g  Ss  1993 . .   5, 

reg 

Conn  Ry  &  Lgt  1st  &  ref  g  4  Ha  1951  4 

stamped  guaranteed 4 

Denver  Cons  Tramway  Ist  g  Ss  1933 
Detroit  Unit  Ry  1st  con  g  4^8  1932. 
Ft  Smith  Lt  &  Trac  Ist  mg  Ss  1936. . 

Grand  Rapids  Ry  Ist  g  Ss  1916 

Hartford  St  Railway  Co  Ist  4s  1930. 
Havana  Electric  Ry  con  g  5s  1952 . . 
Hud  &  Manh  1st  In  &  ref  mg  Ss  Ser 

A  1957 6, 

adjust  income  mtge  Ss  1957 

Interb-Met  col  tr  g  4  >^s  1956 5. 

reg 6, 

Int  R  Tr  Ist  &  ref  m  Ss  (tax  exempt 

NY)  1966 5, 

do     reg 5, 

Kings  Co  Elevated  R  R  Ist  g  48  1949  4. 

stamped  guaranteed 4. 

Lex  Ave  &  Pav  Ferry  Ist  gtd  g  Ss  1993  4 

reg 

Louisville  Ry  Co  1st  con  g  Ss  1930 
ManhattanRyof  N  Ycong4s  1990.   4 

reg 


5.00 
4.94 
4.96 
5.14 
4.93 
4.84 
4.84 
4.34 
5.00 
4.98 
4.97 
5.49 


llSJiJan 
102     Jan 
107     June 
104     Apr 
101     May 

109  Jan 
100     Jan 

92  MJune 
100  Apr 
113}i3a.n 

110  Feb 
99  JiJan 


3,  06 
25,  12 
14,06 
11,06 
22,  13 
26,06 
26,06 

9,  14 

9,  14 
22,  06 

6,06 
24,  14 


93  Apr 
101     Jan 

■  99  KNov 
90     Sept 

101  Jan 
85  Nov 
56  Nov 
72  HPeb 
96HDeC 
85  Nov 
98     Aug 

94  ^Mar 


6,08 
14,10 
26,  13 
14,08 

7,  13 
21,07 
22,  07 

1,  08 
23,13 
26,07 
28,  07 
17,16 


05     6.06     119  HJan    12, 06       94     Mar  20, 08 


.43 

67 

.04 
.95 
.00 


4.42 
4.70 

V.ii 

6.36 
5.00 


103JiNov  15,06 
104     Dec  22,  06 

'9'6KMar'3i,'06 

95     Mar  14,  12 

lOOJiMar  29,  12 


96     Mar  11,  08 
93  ^Mar  12,  08 

"64  "  Deo'  '7,'i4 
84  Jan  3,  14 
98     June  19,  13 


100  Apr     6,  15 

101  Aug     5,  12 
lOOHApr  15,  16 

98  Apr   21,  14 

101  May  22,  13 

102  i^Apr  27,  16 

83  Apr  24,  15 
92  MJune    0,  14 

100     Apr  27,  15 

100  JiApr  27,  16 

lOOHApr  24;  15 

95%Api  22,  16 

ibSMApr    "9,'65 

99  Apr   17,  15 

i6i'j^Sept"5,'l2 

96  i^June  10,  14 

97  MJnne  13,  00 
74  HApr  26,  15 

84  Jan      3,  14 
100     June  19,  14 


6. 
6. 
6. 

5.43     5.50     '99'MbcV     2,li       80  MJune  26, 07       92     Apr  29,  14 
.53     6.67 


77 
79 

1.08 
11 
.82 
85 
,95 


6.93 
5.96 

5.10 
5.13 
5.06 
5.08 
4.95 


91  MJan  29,  14 
39  Feb  6,  14 
90MMayll,  06 
83}iFeb  15,  12 

99l4Teh  9,14 
BSViDec  9,13 
95  Jan  26,  06 
96}iJan  10,06 
116i^Mar  24,06 


74  Feb  25,  16 
24MI>ec  21,  14 
47KNov21,  07 
73>iJan    12,  15 

96'  Nov  30,  14 
97^Jan  15,  15 
81  J^July  18,  13 
75)^Mar  7,10 
90     Jan      7,  08 


76  'AA.pT  27,  15 
28  Apr  26ylS 
78     Apr   27,  15 

77  J^Apr  24,  15 

98JiApr  27,  16 

97  JiJan    15,  15 

82J^Apr  24,  16 

'82!MJan   27,  15 

101     Apr  17,  14 


.49     4.52     103  KJaii    22,  06       86  MJuly    1,  13 


89     Apr  23,  15 
104     Apr      5,  05 


949 


TITLE  OP  BOND  AND  RATE 
Man  Ry  stamped  (tax  exempt  N  Y) . 

reg .  • 

Manila  Elec  1st  lien&cl  tr  s  f  5sl953 
Met  West  Side  Elev  Chiclst  g4sl938 

reg .  .-. V 

Mil  Elec  Ry&Lgt  con  30-yr  g  58  1926 

refunding  &  ext  4  Ms  1931 

gen  ref  &  mtge  5s  ser  A  1951. . . . 
Minn  St  Ry  (M  L  &M)  Ist  con  g5sl919 
Montreal  Tramway  1st  &  ref  mtge 
:  30-yr  5s  Ser  A  Col  Tr  Cou  Bdsl941 
Nassau  EI  R  R  cons  gtd  g  4s  1951 . . 
New  Orl  Ry  &  Lgt  gen  mge  4  iiaiaiS 
N  Y  Rys  temp  30-yr  1st  re  ref  4s  (tax 

exempt  N  Y)  1942 

reg : 

do     30-yr  adj  mtg  ubc  5s   (tax 
exempt  N  Y)  1942 

reg 

N  Y  State  Rys  50-yr  1st  con  4  )4a  1962 

reg 

N  Y  &  Jersey  1st  mtge  3D-yr  g  5sl932 

Portland  Ry  1st  &  ref  s  f  5s  1930 

Portland  Ry  Lgt  &  Pr  Co  1st  &  ref 

s  f  mtge  conv  5s  ser  A  1942 

Portind  Gen  Elec  Co  1st  mge  5s  1935 
St  Jos  Ry  Lgt  Ht  &  Fr  1st  g  Ss  1937 
St  L  Tran  Co  gtd  imp  20-yr  5s  1924. 
St  P  City  Ry  Cable  con  g  5s  1937 

gtd  g  5s  1937 

Third  Ave  R  R  N  Y  Ist  g  5s  1937. . . 
Third  Aye  Ry  Co  1st  ref  mtge  4s  (tax 

exempt  N  Y)  1960 

do     reg 

do     a.dj  mtg  inc  5s  (tax  exempt 

NY)  1960 

do     reg 

Tri-City  Ry  &L  1st  coll  tst  sg  fd5sl923 
Und  E  R  Co  Lond  Ltd4  M  %bds  ofl933 

6%  income  bonds  1948 

Union  Elev  Ry  Chic  1st  g  58  1945.  . 
Un  Ry  InT  Ist  In  col  tr  s  f  5s  Pitts 

i^ue  1926 

United  Rys  of  St  L  1st  g  4s  1934 .  .  . 
United  R  Rs  of  San  Fran  s  fd  4s  1927 
Va  Ry  &  Pr  1st  &  ref  mge  5s  1934. . 


•JANUARY  1,  1906,  to  APRIL  27,  1915.- 


5.04 
5.43 


5.10 
8.41 
4.83 


4.72 
4.88 


Inc. 
4.39 
4.14 
5.10 
5.00 

Yield. 
4.40 
4.15 
5.12 
5.51 

4.98 
5.18 

4.64 

5.41 
5.63 
6.48 

Highest. 
lOOJ^Dee  30, 

97     Feb     1, 
100  MMay  10, 

OSKJuly    3, 

08 
11 
06 
06 

4.99 

4.85 

109     July  18j 
95  J^May  22, 

06 
12 

4.90 

6.30 
6.83 
5.77 

107MFeb   14, 

99     Feb     6, 
89J^Jan    17, 
94>^Oet     1, 

06 

14 
06 
10 

Lowest. 
87JiJunel9,  13 
96J^Feb  1,11 
98  May  10,  06 
80     Mar  25,  14 


Last  Sale 

91  HA.m-  27,  15 
96HFeb  1,11 
98  May  10,  06 
80     Mar  25,  14 


lOOJ^Dec  21,  14 
91     Apr  24,  13 


lOOMDee  21,14 
92^Feb  16,15 


101}^May   9,12     102     Nov  16,  12 


94KJan  19,15 
70  Nov  11,  07 
78     Feb   15,  15 


94JiFeb  19,15 
75  Apr  22,  15 
78     Feb  18,  15 


5.48     6.03       81  JiJan      8,  12       70     Nov  28,  14       73     Apr  27,  15 


5.23     5.31 


63     Feb     9,14       45 '  '  July  30^  14       53MApr  27,  15 
92"  Mar     6,' is       82     Nov  11,  13       86     Apr   21,  15 


5.07 
5.57 
5.i3 
4.75 
4.52 
5.01 


i6iMAi)r"24,  07       97}iApr22,  08       99MFeb  20,  15 
96     Oct    15,  12       92     Mar  27,  14       92     Mar  27,  14 


lOSMOct    31,06       98     Nov  20,  08       98     Nov  20,  08 

96  jiApr   12,06       59HMar     5,15       59  ^Mar    6,15 

llOJ^Nov  23,06     103HFeb   14,13     lOSMFeb  14,13 


il9"  Jan"ii,'66       98     Nov  11,  07     106     Apr  24,  15 
86HDee     4,11       77  Jejune  10,  13       SlJ^Apr  27,15 


6.35     6.46       84  HFeb     9,  14 


6.18 

6.57 

4.71 

4.88 

6.86 

6.97 

5.95 

6.10 

7.04 

8.69 

6.73 

6.78 

8.16 

11.97 

5.59 

5.92 

99KJan    11,13 

97     Aug  11,  11 

93  i^Feb   26,  13 

101     May  19,  08 

86  MApT  19,  12 
88MJan  13;  06 
90  Feb  2',  06 
97MJunel8,12 


!  MJune  10,  13       78  5iApr  27, 15 


96HApr  19,15 
95  HJuly  20,  14 
87  J^July  1,  14 
84     Oct^26, 08 


.95  July  30, 13 

70  Oct  15, 08 
20  Oct  15, 08 
84  Oct    26,  08 

71  June  17,  13 
69  Oct  16,  IS 
40  Apr  21,  15 
89}^Mar    2,15 


71  June  17,  13 
69  %Dec  17,  14 
49  Apr  27,  15 
89  HMar    2,  15 


TELEGRAPH    &    TELEPHONE 

Amer  Tel  &  Tel  col  trust  4s  1929. .  .   4.49  5.08 

conv  g  4s  1936 4.17  4.29 

20-year  conv  4  V^s  1933 4.49  4.48 

Cent  Dist  Tel  1st  mtge  30-yr  5s  1943.   5.06  5.08 

Chic  Tel  1st  mge  15-yr  5s  .1923 

Commercial  Cable  1st  g4s.2397.  .  ,.    4,63  4.64 

do     reg 6.06  5.07 

Cumh  T  &  T  25ryr  1st  gen  mg5sl937  5-21  5.31 

Keystone  Telephone  Co  1st  5s  1935.  6.61  5.91 

do     reg 

Metpn  Tel  &  Tel  1st  sk  fd  g.5s  1918,     4.97  4.84 

do     reg 

Mich  State  Tel  Co  1st  20-yr  5s  1924    5.06  5.19 

Mut  Un  gtd  30-yr  bds  ext  atS  %1941  4.81  4.76 

N  Y  &  N  J  Telephone  gen  g  5s  1920 .  4.96  4.79 
N  Y  Tel  Ist&gen  mg30-yr4}^s  tx  ex 

1939 4.61  4.66 

Northwn  Tel  Cogtdfdg  4Hs  1934.  4.97  5.29 
Fac  Tel  &  Tel  1st  mg  &  col  tst  30-yr 

s  f  5s  1937 6.12  5.19 

So  Bell  Tel  &Tel  1st  sf30-yr  681941.    6.12  6.17 

Western  Un  coll  trust  cur  58  1938 6.16  6.22 

fndg  &  real  estate  g  4  ^•^s  1950 4.84  4.92 


96  Apr  13,  09 
116  JiMar  26,  12 
103  HSpet  23,  13 

99J^Apr     9,14 


75V^Jan  .7,08 
.84KJune24,  08 
89HDec  16,13 
97MDeC  17,  14 


,  97  J^Feb  20,  .06 
92     Jan     4,07 

lOOJiJan  16,13 
98     Aug  23,  07 


72  Nov  22,  07 
77  fIJan  6,  14 
94  Dec  8,  13 
82     Jan    11,  12 


89     Apr   27,  15 

96     Apr   20;  15 

lOOKApr   27,15 

98  JiApr   13,  15 

'ssjijuiieis.'ii 
79  Apr  22,  14 
96-  Apr  23,  15 
89J^DeD  10,14 


I04,?i0ct   21,10     100     July  SO,  13     100  "^Mar    9,15 

98 'j^Apr   13,15 

104     June  23, 11 
101     Dec     3,  14 

973^Apr  27,15 
90KMar    5,15 

dlHApT  27,15 
97J^Apr  27,15 
97  Apr  15,15 
93     Apr  26, 16 


lOlMJuly    3,06 

104  June  23,  11 
lOSKApr  28,10 

101  Nov  10,  11 
96}iJune   4,  12 

161  MAug  6,  12 
101  Jan  31,  13 
109  ?iJan    19,  06 

105  Jan   20,  06 


92  HJan  10,  08 
104  June  23, 11 
.101     Nov  30,  14 

94     Dec  18,  13 
.90HMar     5,15 

94   .Dec  4,  14 

95KDec  1,14 

84     Mar  7, 08 

81     May  7,08 


MISCELLANEOUS 

Adams  Express  Co  col  trust  g  4s  1948  5.66 
Alaska  Gold  Mines  sub  rets  for  10- 

yr  conv  deb  6s  ser  A  full  paid  1926  4.00 
Am  Dock  &  Impr  Co  gtd  5s  1921. . .  4.81 


6.94     1045^Feb  16, 06  70     Dec  28,  14  72     Apr  20,15 

.80     160     Apr  22,  15  119     Feb  27,  15  150     Apr   27,  15 

4.31     113     Apr  16,  06  102  i^Dec  15,  14  103  J^Apr   26,  15 
950 


Inc. 


TITLE  OF  BOND  AND  RATE. 
Am  Steamship  Co  of  W  V  1st  5s  1920  .... 
Armour  &  Co  1  at  mtg  30-yr  4  Ha  1939  4.88 
Bklyn  Ferry  Co  of  N  Y 

Enckerbker  Trst  Co  ctfs  of  dep  for 

1st  cons  mtge  5s  1948. 

do     stamped 

Bush  Terminal  Co  1st  mtge  4s  1952 . .   4.68 

con  58  1955 5.81 

.  Bidgs  5s  gtd  tax  exempt  1960 6.81 

Chic  Cy&Conn  Rys  Col  Tr  s  f5sl927 

Chic  Jet  Ry&Stock  Yds  col  g  5sl9I5 

Comstock  Tunnel  1st  30-yr  4sl919 

G'ranby  Con  Min  &S  conv6sSerA1928  5.66 
Guar  Tr  Co  of  NY  5  %  ctfs  for  NY 
Cent  Lines  Equip  Tr  of  1907  due 

November  1915 5.00 

do         do     1  1916 5.05 

do         do     1  1917 

Guaranty  Trust  Co  of  N  Y  5  %  ctfs  for 
N  ¥  Cent  Lines  Equip  Trust  of  1907 


JANUARY  1,  1906,  to  APRIL  27,  1915. 

Yield.  Highest.  Lowest.  Last  Sale. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

4.85 
5.00 


4.82 
5.00 
5.08 


1918 
1919 
1920 

1921 

1922 

Hackensack  Water  Co  1st  4s  1952 

Henderson  Bridge  Ist  sk  fd  g  6s  1931  5.71 

Insp  Con  Copper  6s  1922 4.40 

do     5-yr  cony  deb  6  %  1919. : 

Ins  for  En  of  Ir  Wks  &  Dy  3S-yr  8  f 

4Msl943 

Inter  Mer  Mar  4  i4  %mg&col  tstl922  .... 

ctfs  of  deposit 

Inter  Navi  1st  skg  fund  g  Ss  1929 

Mont  Pr  1st  &  ref  s  f  5s  Ser  A  1943 
Mtg  Bd  Co  N  YlO-60-yr  mg4s  ser  2 

1966 

do     10-20-yr  mge  5s  ser  3  1932 
Morris  &  Co  Ist  mge  s  f  4  Hs  1939 

reg 

N'ptN  Shipbdg&Dry  Dk  Ss  1890  1990  5.26 
N  Y  Dock  Co  50-yr  1st  g  4s  1951.  .  .    5.01 

reg 4.37 

Niagara  Falls  Pr  Co  Ist  mge  5s  1932  4.95 

ref  &  gen  mtge  6s  1932 

Nia  Lckpt  &  Ont  Pwr  50-yr  1st  m 

5s  "tax  exempt"  1954 5.59 

do     "Plain" 

Ont  Pwr  N  F  1st  mge  40-yr  s  f  5s  1943  5.32 
Ontario  Trans  40-yr  1st  mg  s  f  5s  1945  5.56 
Provident  Loan  Soc  of  N  Y  g4  Msl921  4.62 
Pnb  Ser  Corp  of  N  J  gen  s  f  5s  1959  5.66 
Bay  Cons  Cop  1st  mtge  conv  6s  1921  4.84 

St  Joseph  Stock  Yds  1st  g  4i^s  1930 

StL  Ter  C  S&PColst  g4  Hs5-20yrl9I7 

Sierra&S  F  Pwrlst  mg40-yr5sl949.   6.41 

reg 

So  Yuba  Water  Co  of  N  Y  con  g6sl923 

Wash  Wtr  Pwr  1st  ref  mg  s  f  30-yr  5s 

1939 4.83 

Chic  Cy&Conn  Rys  coll  trst  s  f5sl927 

V  a  Mge  &  Tr  Co  re  1st  g  col  tr  bonds 

series  E  4s  1907-1917 

series  G  4s  1903-1918 

series  H  4s  1903-1918 

series  I  4s  1904-1919 

Series  J  48  1904-1919 

series  K  48  1905-1920 4.30 


4.83 
5.92 
5.89 


6.36 


5.53 
0.75 


5.40     5.53 


6.42 
5.70 
4.76 
5.73 
1.77 


5.07       94JiDec  16,  09 


32     Nov  18,  09 

■ge'seirtie,!! 

lOOi^Apr  18,  11 
97KNOV  19,  12 

i62HAug'2i,'ii 

20     Apr      1,  10 

111     Apr   26,  15 


5.00     106MM:ar    5,10 
5.32     103HNOV    8,09 


89 

Dec 

17, 

13. 

16 

Sept 

7, 

12 

85  Mar 
85  JiApr 
83  Jan 

22, 
12, 
15, 

15 
15 
16 

98)^Apr 

2  Aug 

96  Dec 

8, 

4, 
7, 

13 
13 
14 

99 
99 

Sept 
Sept 

20, 
20, 

13 
13 

100  ?i  June   4,  02 
92  J^Apr  27,  15 


16     Sept    7,  12 

'85 MApr  26,15 
86  Apr  14,  15 
85  KApr  20,  15 

ioO   "jviar    "2,'i5 

3     Feb  26,  14 

106     Apr   27,  15 


100     Feb    17,  14 
99     Sept  20,  13 


4.54     102  JiJune  29,  11     102  Jejune  29,  11     102KJune  29,  11 
6.00     105JiJuly  16,  08       95  5iJune  19,  13     100     Mar  23,  15 


4.92 
5.00 
5.37 

5.27 
5.23 
4.46 
4.92 


110  Jan  5,  09 
140KApr  26,  15 
140MApr  26,  15 

97KMar  9,10 
77  Dec  31,  08 
46JiApr   19,15 

89  Dec  30,  08 
94!^Mar  26,  14 

90  Dec  19,  12 
100     Oct   31,  12 

92     Jan   23,  11 

'  96' '  Aug  '24,'  08 
98     Jan    22,  06 

91  HJuly  19,  10 
102  MNov    8,  12 


105  Nov  24,  13 
94MJunel7,  13 
94i^Dec  29,  14 

92  June  21,  11 
30  Dec  1,  14 
33)^Feb  15,15 
36  Feb  16,  15 
88  ^Jan    14,  15 

83  Apr  7y  14 
99  i^Dec  18,  12 
86  Jejune    7,  13 

'95  "Nov'i9,'69 
76  Nov  11,  12 
91  HJuly  19,  10 
99     Dec  29,  14 


105  Mar  9,  15 
lS5J^Apr  27,  15 
133  MApr   27,  15 

93  JigNov  16,  11 
43     Apr   27,  15 

43  Apr  27,  15 

44  Apr  22,  16 
92  )^Apr   26,  15 

83     Apr     7,  14 

100     July  16,  14 

88  ^Jan   30,  14 

'95  "bee 'id,' 09 
79MDec  14,  14 
91  HJuly  19,  10 

lOOJ^Apr      8,15 


5.66       93     Feb   13,  14       89  J^Mar  22,  16       89  HMar  22,  15 


96JiSept  10,  13 
95  July  14,  14 
99  Mar  17,  06 
96KJan  27,  11 
130     June  20,  12 


91     Dec  27,  13 
87     Oct    21,  13 

85  May  27,  08 

86  i^Dec     1,  14 
97}^Junell,  13 


94  Apr  24,  16 
90  Feb  1,  15 
97J^July  27,  08 
88JiApr  27,  16 
124  Apr  27,  15 
lOOMSept  15,  05 


6.78       92  MFeb   27,  14       92  XFeb   27,  14       92  JiFeb   27,  14 


4.73     104     May  28,  12     101     Feb      5,10 


112     July  27,  04 
103  HJan   30,  14 


6.29       97MMar    4,14       93     Apr     8,14       93     Apr     8,14 


N.    Y.    CITY    &    COUNTY   SECURITIES 

Brooklyn  6s  pub  park  loan  1924 

7s     do         1915-1918 

tCon  stock  parks  etc  2  ^a  1909-1929 

stock  3  }^s  1916 3.55     4.16 

stock  3  Kb  1925 

stock  3  Ha  1926 3.75     4.13 

fDock  bonds  3s  1916 

t     3s  1917 

t     3s  1918 


98?iApr  14,16 
'9S'HAug'26,'i2 


97  HApr  30,  12 
'93'HAug'26,'i2 


98  %ApT  14,  15 
'9S'KA'ug'26,'i2 


TITLE'  OP  BOND  AND   RATE. 

tDock  bonds  3s  1919 

t     3s  1920. 

t     3}^sl915 

fAdditional  Water  stk  3  ^s  1913-1933 

tCorporate  stock  3  J^s  1954 

t     3  Ha  1954 

t     3Hs  1954 

tt    3Ms  1956 

^.4s  reg  1936 

t         do     4s  reg  1955 

t         do     1956 

it      do     4s  1957 

do     reg  1957 

4  Ks  due  May  1957 

do     reg 

4  'Aa  due  Not  1  1957 


Inc. 
3.4i 


JANUARY  1,  1906,  to  APRIL  27,  1915 

Yield.         Highest.  Lowest.  Last  Sale. 


.t 


i         do     reg  

t       4s  due  Not  1  1958 

j  do     reg 

ft     4s  due  May  1  1959 

t  do     reg 

t       4s  due  May  1  1959 

4  I4a  Corp  Stock  due  Mar  1 1960 . . 

.do     reg 

iHa  Corp  Stock  due  Sept  1  1960  .  . 

4  Ms  Corp  Stock  1962 

iHa  Corp  Stock  due  Mar  I  1964. 
4!4%  Corp  Stock  due  Mar  1  1963 

reg .  .• 

Assessment  bds  4s  registered  1916 

■'■    Bonds  4s  1917 

doi    4s  reg  1917 

do     4  Ms  due  May  1  1917.  . 

do     reg 

i'Aa  due  Not  1  1917 

do     reg 

4s  due  Not  1  1918 

do     reg 

4s  due  May  1  1919 

do     reg 

'Exempt  from  city  and  county  tax. 
$Con  &  reg' bds  interchangeable. 


4.11 
4.11 
4.13 
4.07 
4.17 
4.21 
4.17 
4.1S 
4.21 
4.28 
4.31 
4.29 
4.22 
4.16 
4.19 
4.16 
4.14 
4.00 
4.23 
4.30 
4.23 
4.23 
4.23 
4.26 
4.35 


t 
t 

it 
t 
t 


4.47 
4.48 
4.44 
4.42 
4.05 


4.27 
4.27 
4.30 
4.21 
4.29 
4.26 
4.20 
4.18 
4.26 
4.23 
4.29 
4.25 
4.16 
4.19 
4.22 
4.19 
4.17 
'4.00 
4.22 
4.31 
4.22 
4.22 
4.22 
4.22 
4.32 


4.18 
4.36 
4.05 
4.02 
4.26 


88     Jan    10,  13       88     Jan    10,  13       88     Jan    10,  13 


88  ^June 
87  JiJune 
8«J^Jiily> 
88JiNov 
98KAug 
99  JiSept 
101}iMar 
103 }iJan 
101 J^Sept 
112J^Nov 
112}iApr 
112  5iNov 
lllMMar 
100  MJan 
99  KOct 
102KApr 
100     Nov 
100     Nov 

103  May 
102  MNov 

104  TiJune 
104  K 
100  MJan 
107JiJuly 
107    June 


19,  11 

1,14 

7,  14 

2,  10 

13,  10 

19,  11 

18,09 

12,09 

23,08 

23,  08 
24,09 
23,08 
15,09 

3,10 
19,  11 
22,09 
13,  11 

24,  11 

13,  11 

14,  11 
6,  11 

12 
18,  15 
17,  14 
13,  14 


104J^Oct  25,  09 
102  ?iJune  20,  11 
104  KJuly  26,  09 
lOlJiDee  12,  IS 
101  MNov  28,  08 


80MJuly  15,13 
81}4May28, 13 
84  Dec  10,  14 
84  Dec  24,  14 
95  Nov  22,  13 
90  ^Jiine  14i  13 

90  June  18;  13 

91  HJvay  15,  IB 

94  KMar  28,  13 
100  June  11,  13 
100  KJuly  22,  IS 

99  KJune  28,  13 
lOOJ^July  18,13 
90  JiJune  12,  13 
95HApr  20,  15 
90  KJune  10,  13 
92MApr  25,13 
100     Nov  24,  11 

95  HJuly  14,  13 
99i^Dec  13,12 
95  July  21,  13 
95  July  21,  13 
99  'AWeb  23,  15 
99MJunell,  IS 

100    July    8,  13 


100     July  16,  13 
100MMay21,  13 

100  June  19,  18 

101  JiDee  12,  13 
98  %Ma.T  28,  13 


85MMar29,  15 
86MMar  29,  15 
84  ^Apr  14, 15 
86  Apr  15,  15 
96     JVfar  24,  15 

95  Mar  12,  IS 

96  Feb  11,  15 
96JiApr   27,  15 

95  Mar  10,  l5 

105  J^Apr   20,  15 
104     Dec  12,  14 

106  Apr   19,  15 
106?CMay26,  14 

96  >igApr  ,'28,  15 
95J4Apr  20,  15 
96J^Apr  23,15 
9&%Feb    13,  15 

100  Nov24,  11 
lOOMApr  27,  15 
98  ^Dec  28,  14 
100  i^Apr  26,  15 
lOOMApr  26,  IS 
100  MApr  26,  15 
105MApr  27,  15 
103  MDec  14,  14 


lOOMMar  26,  15 
100}^May21,  13 
101  JiFeb  18,  15 
101  MMar  23,  14 
98  ^Mar  28,  13 


4.00     4.00     lOOHJuly  10,  11       98     May  27,  13     100     July  11,  14 


952 


A  SEVEN  YEAR  QUOTATION  RANGE 

OF  UNLISTED   BONDS  AND   BONDS   NOT   LISTED  ON 

THE   NEW   YORK  STOCK  EXCHANGE 

A  larsfe  number  of  the  bonds  included  in  this  liet  are  not  listed  on  any  Stock  Exchange  In  order 
to  give  real  value  to  this  table  every  effort  has  been  exerted  to  make  it  as  correct  and  significant  as  possible 
In  a  few  cased,  however,  the  quotations  are  only  pomfnal,  but  these  may  readily  be  distinguislied.  Whei 
the  same  quotation  Is  given,  with  the  same  date,  in  both  the  high  and  low  column,  it  obviously  indlcatej 
that  only  one  quotation  has  been  available.  When  the  same  quotation,  without  any  month,  occurs  f 
the  high  and  low  column.  It  may  be  presumed  that  the  quotation  is  nominal,  and  that  the  bond  does  n< 
enjoy  an  active  market.  This  may  also  be  supposed  of  any  issue  in  which  only  a  bid  or  asked  qaotatioi 
appears. 

In  the  case  of  a  few  issues  the  highest  or  lowest  bid  price  is  higher  than  the  highest  or  lowest  asking 
price.  This  is  due  to  the  inability  to  obtain  a  reliable  offering  price  contemporaneous  with  the  highest 
bid  price.  An~  example  of  this  is  the  quotation  for  OgilVie  Flour  Ist  68,  1932,  which  are  quoted  in  the 
"Low"  column,  109>^  bid,  Sept.  12*,  and  106  asked,  Dec:,  *12.  In  this  case  there  was  no  bid  obtainable 
In  December,  when  the  bond  was  at  its  lowest  price. 

All  the  more  important  unlisted  issues,  including  equipment  and  short  term  securities,  are  included 
in  the  following  list,  and  the  quotations  may  be  relied  upon  to  closely  indicate  the  trend  of  prices  of  the 
issues  quoted. 

Quotations  are  "and  interest"  except  those  marked  "f,"  income  bonds  and  bonds  in  default.  An 
"s"  after  a  quotation  indicates  a  sale. 

The  small  letters  in  parentheses  after  the  titles  indicate  the  period  during  which  the  bond  is  quoted. 
Those  not  followed  by  any  letter  are  quoted  for  the  entire  five  years,  those  followed  by  "a"  from  1909  to 
1912  inclusive;  those  by  "b"  from  1910;  those  by  **c"  from  1911  and  those  by  "d"  are  quoted  for  1912 
only. 
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HIGH 

Bid  Asked 

Adams  Express  coll  tr  1947 94             1909  95      June '09 

Adirondack  El  Power  1st  5s  1962  (d)  . .    99              1912  100              1912 

Adirondack  (D&H)  1st  4Hs  1942 105  1911      

Akron  &  Barb  Belt  4s  1942 95       Aug  '09  100       Aug  '09 

Akron  Bed  &  Cleve  (N  O  T  &  L)  5s  191S100     '09-12-13  103       1911-13 

Ala  &  Vicksbnrg  Cons  5s  1921 103       1908-09  106      1908,  '11 

Ala  &  Vicksburg  2nd  Cons  Ss  1921 100              1909  104              1908 

Ala  Great  Southern  1st  5s  1927 107  J4         1911  110       Mar  '11 

Ala  Great  Southern  Gen  5s  1927 105              1912  107              1912 

Ala  S  &  Ship  BIdg  6s  1930 107              1911  110       1909-11 

Ala  Tenn  &  Northern  5s  1956 98       1908-14  102       1908-09 

Albany  By  (If  T)  Cons  58  1930 108J^  Sept  '09  109H  Sept  '09 

Albany  Ry  (U  T)  Geii  6s  1947 108H  Sept '09  109       1909-10 

Albany  Southern  R  R  1st  5s  1930  (a).  .   98  >^          1910  99}^  1910-12 

Allenlown  Terminal  48  1919 103              1909  105              1909 

Alton  Bridge  (St  C  M  &  St  L  Belt)  48    ' 

1951 85       Nov  '08  91       Jan    '08 

Alton  Granite  &  St  L  Trac  (E  St  L  &  S)  . 

let  Cons  58  1944 97       Feb   '09  97  J^          1910 

Altoona  &  Logan  Valley  Cons  4Ks  1933  95  1909,   97K         1909 

Altoona  (Pa)  Gas  5s  1932  (e) 98       1911-12  101              1911 

American  Cities  Co  coll  trSs,  68  1919(c)   95^  Sept '11  96       Sept '11 

American  Gas  Conv  coll  tr  5s  1920  (c).  .100              1914  100       1911-14 

American  Gas  coll  tr  68  1920  (c) 95M          1912  96K          1912 

American  Gas  &  El  coll  tr  5s  2007  (a)  .   88  ?4  Aug  '09  89       Aug  '09 

American  Ice  R  E  1st  &Gen  68  1942  (d)  98  M          1912  100              1912 
American-La  France  Fire  Eng.  1st  Gs      ' 

1924(b) 85              1913  95              1914 

Amer  Loco  5%  Notes  1915-17  (d) 5.10%  Aug  '12  5%          1912 

American  Malting  6s  1914 lOSJ^        :  1909  107       Dec  '08 

American  Pipe  &  Fdy  6s  1928  (d) 102       Oct    '12  104       Oct    '12 

American  Rys  coll  tr  Ss  1917 :  . .    98M  Apr   '09  995<  Apr   '09 

American  Rys  coll  tr  Cony  Ss  1931  (c)  .   93              1913  96}^  1911-12 

AmRysScraiitonRy  5%  trctfs  1935..    96       1910-11  98       1908-10 

American  Sewer  Pipe  l8t  6s  1920.  ....   98  M          1911  100       1909-10 

American  Steel  Fdys  Deb  4s  1923 '  75M          1910  77}^          1910 

American  Steel  Fdys  6b  1935 104       Feb    '10  106       Feb    '10 

American  Type  Fdys  Deb  6s  1939 lOOJ^          1912  102              1912 

Anacosta  &  Potomac  (Washington  DC) 

5s  1949 104       June  '09  106       June  '09 

Anacosta  &  Potomac  (Washington  D  C) 

Guar  5s  1949  fc) 103              1913  104J^s       1913 

Appalachian  Power  1st  Ss  1941  (d) 83^^  Nov  '12  84J|  Nov  '12 

ArdmoreStRv  (PhilaCo)  58  1958  (b).    99J^          1910  99J^          1910 

American  Type  Fdys  Deb  6s  1939  (b)..  100 J^          1912  102       1911-12 

Arizona  Power  6s  1933  (c) 90              1912  93       Dec  '11 

Ark  Okla  &  West  6s  1947 95       1908-12  102       1910-11 

Aroostook  Northern  Ss  1947 107              1909  106              1909 
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HIGH  J  LOW 

Bid  Asked  Bid  Asked 
Aroostook  Valley   (Can  Pac)   1st  4'Ae   ,. 

1929(b) ■.., myi      1910  ioo     1911-13  85  isi*  93     1910-11 

Asheville  &  Spartansburg  4s  1995 84              1912  90              1908  74  Oct    '08  80       1910-14 

Asheville  (NC)Pr4)Ut.lst58l942  (d).f94}^  Sept '12  97              1914  90.  1913-14  94       1913-14 
Ashland  (Wis)  Lt  Pr  &■' St  Ry  1st  5s 

1939  (c) 96       1912-14  99       1911-14  94  1914  98     '11-12-14 

Associated  Oil  6s ;1922.. 103      Apr  '12  103       May '12  75  1908  76^  Sept '08 

Astoria  j:NY).Veneer>  Mills  &D.lst,  6s 

.Iftll  (c)., ,.:.,,... 100       1911-14  106       1911-14  ,97  1914  102       1913-14 

Atchison  &  East  Bdge  4s  192» 84       Feb   '11  :  90              1908  70  1908  82       1913-14 

A.t#ens.<Ga)Ry&.EI  1st  &Ref  5s  1950(c)   90             1911  95       Sept '11  80  '11-13-14  88       Sept '13 

AjUantaBJrm  &  Atl  1st  5s  1936... 9S      Jan    '09  95             1908  8  Nov '13  114      June'14: 

AtU3ntaConsStRy(GaRy&ED5sl939. 105  ,,  1908-12  107      Jan   ',09  96  Jan    '08  100      Jan   'OS 

Atlanta  NrJi'tn  (GaRy&lE!l)  1st Ss  1954.  .101 K  Nov '12  103              1912  90  Feb   '08  95              1908 

A-tlOKtic  &  Birm  1st  5s  1834 ,  99  M  1911-12  101       1911-13  87  1913-14  92       Sept '13  " 

Atlantic  Aire  (BRT)  Cons  5s  1931 102M       ,1911  104   '10,'12,'13  92  Jan    '08  95       Jan    '08 

Atlantiic  dty  Gas  5s  1960  (b) .  . : V  93  jj  Apr.  '12  98             1910  78  1913-14  80             1914 

AtlanticClty  RR.Ss  1919 .109       July '09  ,  111       July '09  100  Jan    '14  102  }^,  1908-14 

Atlantic  Coast  El  Ry  1st  5s  1945 97       June '12'  99              1911  84  ,  June'14  88       June'14 

Atlantic  Coast  Line  Equip's 4^%         1912  4.35%  Apr   '12  6%         1908  7%         1908 

Atlantic  C  L  of  S  C  Gen  1st  48  1948 99>4         1909  100-5^       ,1909  87  }i,  1913-14  90  1913 

AtlanticG&WISScolltr5sI959(a).  ..    73       Aug  '09  73  »^  Aug  '09  64  May '1^  64       Aug  '10 

Atlas  Portland  Cement  68  1925  (aj) ....  108              1909  10,9              1909  100  1910-14  101}^         1910 

Auburn&Syr  El  R  R  Ist&RefSs  1942.  .101              1909  103       1909-10  95  1908-14  98       1913-14. 

Augusta-Aiken  Ry  &  El  Corp  5s  1935:(c)   93       June '11, ,95-          1912  83  1914  86  1914 

Augusta  Factory  1st  6s  1915. 104       Nov '08  105              1908  98  1914  100       1912-14 

Augusta  (G«);  By  &  EI  5s  1940 ...lOS,             1911  105       July '12  90  1908  94       Feb   '08 

Augusta  Southern  (Sou)  5s  1924 92              1912  95              1913  80  1908-14  90   '          1908 

Aurora  Elgin  &  Chi  Ry  1st  5s  1941 101^  Aug  '12  102  M  Sept  '12  94  K         1908  96  M         1908 

AuroraElg&ChiRRlst&Ref5sl946(b).  .    94              1913"  TOOK  May'14  90  1913-14  95'09-ll-14 

Baltimore  &  Annapolis  S  L  5s  1946  (a) .  .   95       Jan    '09  97 1^         1913  60  Mar '14  65              1914 

Baiti  &  Cumberland  Val  1st  6s  1929 ...  112       1908-11             100  1914      

Baiti  &  Cumberl  Val  Exten  1st  6s  1931 .  112       1908-09      100..    1913^14      

BaIti  &  Harrisburg  (W  Md)  5s  1936i..ll0              1908  110              1909  .  95;  rJuly '14  104"^  Sept '10 

Balti   &  Harrisburg   (W  Md)   Western    ,  .  ■  ,'         ' 

Ext5sl938. :. MIO    1908,    '10  111       Apr   '10  .95.  July '14  102}iJan    '14 

Balti  Cat  &  El  Mills  Pgr  Ry  5s  1916  (a) .  107       1909-10  110'     May     '09     100     '10-13-14     lOOH     1914 

Baltimore  Ches  &  Atl  1st  5s  1034 103       1909,'12  106       June '11  91  Jan    '08  97       June'14i 

Baltimore  Electric  1st  5s  1947  (a) 99  H  Mar '13  100       Mar  '13  95  Jan    '12  95  H  Jan    '12. 

Baltimore  Sparrows  Ft  &  Ches  Ry  1st  ^    . 

4,i/5sl953 97MJu!y'14  98    "  May  112  83!  Jan    '08  86       Jan    '08 

Balti  Trac  (U  Rys  &  E)  Ist  58  1929.  .  .112       Apr   '09  113       Apr   '09.  102  1913-14  103    '10,'12,'13. 
Balti  Trac  (U  Rys  &  E)  North  Balti  Div 

1st  5s  1942 116       1908-09  117            1909  102H  Aug '13  103  H  Jan   '14 

Bangot-   &  Aroost  St  John  RiV  21Ext  5s 

1939(c) .' 97H         1912  100       1911-12  90  '11-13-14  95       Jan    '14 

Bangor  &  Aroost,  Piscat  Div  5s  1943.  .  .110              1909  112       1908-09  94  1910-14  -98       Jan    '14 

Bangor  &  Aroost  1st  58  1943 Ill              1909  114       Feb  '0&:  94  1913  96              1913, 

Bangor  &  Aroost  Van  B  Ext  5s  1943  (a)  105        '      1909  109              1909  88  1913  95       Feb   '14 

Bangor  &  Aroost  Washb  Ext  5s  1939  (b)  98  Yi  1910-11  100       1910-11  82  Feb    '14  86  H  Feb   '14 

Bangor  &  Aroost  Cons  Ref  4s  1951 ..  :    86  H         1909'  90       Jan    '08  70  1913-14  76       1913^14 

Bangor  Ry  &  El  Ist  Cons  5s  1935  (a) ..  100              1909  103              1909  96  1913-14  99       1913-14 

Bafrney  &  Smith  Car  58  1936 98       May'08  101              1908  60  July '14  75       July -'14 

Battle  Cr  &  S  (Mich  Cent)  1st  3s  19S9 .  .    70       1908-12  '  70              1914  66  1913  80              1908 

Bay  City  &  BC  (Mich  Cent)  Ist  38 1989  70       1908-12  70              1914  65  Jan    '08  67       1913-14 

Bay  Counties  Pr  5s  1930 :  .  104  )^  1909-10  105              1909  93  M  Feb   '08  92  J^  Jan    '08 

Beaver  Valley  Trac  Gen  Ss  1953  (a) . .  100              1909  101       1908-09  90  1914  95       1912-14 

B3ech  Creek  C  &  C  1st  5s  1944 93      June  '12  95       1911-12  66  Jan   '11  71  '08  '11-13 

Bel  Bay  &  British  Col  1st  5s  1932 99       Aug  '12  101       Aug  '12  90  1910  96       1910-11 

Bell  Telephone  ofCanada  Deb  5s  1925. 105       1909-10  105       1908-10  lOO  .    1908,.'12  100       Dec  '12 

Bellev&  Carbnd  (III  Cent)  1st  6s  1923 .  119  }j         1909  118              1911  102H         1908  102  1914 

Belt  Ry  of  Chattanooga  1st  58  1945. ..  .106             1909  109             1909  92  Jan   '08  101      Apr  '11 

Belt  RR  &  Stock  Yards  (Ind>  1st  Rer  .  r  ;  ' 

4S 1939  (c) 97  ?^  June  '11  98       1913-14  92  1913  98             1914 

Belvidere-Delaware  4s  1927 ...102              1909  102       1910-11'  93  Jan    '08-  98       litl3-14 

Belvidere-Delaware  (Pa  1st  3^8  1943  96      June     '09  95 H  June '09'  .85  '08-09-13  86       1908-09 

Benningt  &  Rut  (Rutland)  4  i^s  1927  (b)  102       Nov '08  104              1909  90  1913-14  80       June '13 

Bet-gner  &  Engel  Brew  6s  1921.  ...:.  .101              1911  103       1909-11.  92  Dec  '08  99              1914 

Berkshire  St  Ry  Ist  Ss  1922 102       1910-12  105              1910  85  Jan    '08  96       Jan    '08 

BethlehemSteelCoPur  Mon6sl998.  .118M  Feb   '09  118 H  Jan    '11  108  Aug  '10  110       Mar 'OS 

Binghamton  Gas  5s  1938 99       Aug  '09  101     '12-13-14  85  1908-09  96       1908-10 

Binghamton  Ht  Lt  &  Pr  Ist  58 1942  (b) ;    97              1913  100       1908-14  95  June  '09  100     '08-12-14 

Binghamton  Ry  58  1931 100              1910  104              1908  90  '11-13-14  92              1914 

Birmingham  &  South  E  Ist  68  1961  (b) .    98              1912  101              1912  80  1910  85              1910 

Birmingh  Belt  (St  L  &SF)  l8t48 1942.    97              1913  99              1913  80  1908-14  89              1911 

Birmingh  Knox  &  Allent  (Pgh)  68 1931 .  Ill       May'08  112   '08,'09,'ll  102  1913  104              1913 

Birmingham  Ry  &  Ellst  Ss  1924 104     '09-12-13  108              1911  99  May '08  Ml       May '0,8 

Birmingh  Ry  Lt  &Pr  Gen  Ref  4  J^s  1954  94       Mar  '09  96HFeb'09  80  1908  85 M  Mar  'OS 

Birm  Ry  Lt'&Pr  Ref  &  Ext  6s  19S7  (d)104              1912  105              1912  96  Dec  '13  97       Dec  '13 

Birmingham  Terminal  4s  1957  (c) 90       Aug  '12  92       1911-12  80  '11-13-14  85       1913-14 
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HIGH    i 
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Blackstone  Valley  G  &  E  Ss  1939  (b)  ..  lOOH          1918  lOlH  1*12-13       95 

BIkr  St  &  Fnlton  Fy(Int-Met)  let  48  1950  76              1908  85              1908       50 

Blue  Lakes  Water  1st  6s  1938 106       1909-14  108       1909-10       99 

BluirPtLand  &Imp(D  &H)  I8t4sl940  93              1912  95              1909       84 

Boca  &  Royalton  69  1923 107H          1910  110       1910-11 

Bon  Air  Coal  2nd  6s  1928 105       1908-09  108       1908-09 

Boonv  RR  &  Edge  (M  K   &  T)   Ist  4s 

1951 91       Mar  '09   '  92K          1909 

Boston  &  Albany  4s  1933 lOl^i  Feb   '09  IHSH         1909 

Boston  &  Albany  48  1934  (a) lOOM          1909  lOOK          1910 

Boston  &  Albany  48  1935  (b) 99              1911  99  ^          1911 

Boston  &  Albany  3J^8  1951 91M          1909  92k          1909 

Boston  &  Albany  Ref  3J^s  1952 91Ji  Mar  '09  92}|  Mar  '09 

Boston  &  Lowell  48  1915 100              1909  100       June '13 

Boston  &  Lowell  4s  1916 100              1908  9&J^   1911-14 

Boston  &  Lowell  4s  1918 100.;^          1909  100       Dec   '11 

Boston  &  Lowell  3)^8  1919 96)4  1909-14  9lii  Apr   '14 

Boston  &  Maine  SJ^s  1921 94              1909  94 J^  July  '11 

Boston  &  Maine  3Hs  1923 94              1909  93^          1911 

Boston  &  Maine  4s  1926 100       Mar  '09  lOOK          1909 

Boston  &  Maine  iiia  1929  (a) 105K         1909  106M  Mar  '09 

Boston  &  Maine  4s  1937 100       Mar  '09  9?       Feb    '08 

Boston  &  Maine  4s  1942 :  : .  100       Mar '09  &8!^         1910 

Boston  &  Maine  4Hs  1944 lO'S       Mar  '09  10634  June  '11 

Boston  &  Maine  3s  1950 76              1909  72M          1912 

Boston  &  North  (Bay  State)  Ref  48  1954  93             1911  93)1         1911 

Boston  &  Providence  4s  1918 102i4  Apr   '10  100       1911-12 

Boston  &  Worcester  1st  4>^s  1923  ....    98              1909  100              1909 

Boston  Elec  Lt  Ist  Cons  58  1924 114       Feb   '09  114       Mar  '09 

Boston  Elevated  4s  1935 101       Feb  '09  lOlK         1909 

Boston  Elevated  Deb  4J^8  1937  (d) 102K         1912  102^         1912 

Boston  Elevated  Deb  4^8  1941  (c) 102 J^         1912  103             1912 

Boston  Rev  Beach  &  Lynn  4Ms  1927.  .101       Dec  '08  104 ?/|  1911-12 

Boston  Terminal  3j^s  1947 105}^  Mar  '09  i06M  Mar  '09 

Boyer  Val  (C  &  N  W)  1st  3J^8  1923. . .    BSH  1909-10  94M   1909-12 

Bridgeport  Gas  Lt  4s  1952... 94     '09-10-14  95              1910 

Bridgeton  &  Millville  Trac  5s  1930 101       1908-09  104              1908 

Bway  Siirf  RR  (Int-Met)  IstSs  1924..103       1909-12  107       May '10 

Bronx  Gas  &  Elec  58  1950  (c) 99       1912-13  101        1912-13 

Bklyn  &  Montauk  (L  I)  2nd  Ss  1938. .  .  105       1909-10  113>^          1912 

Bklyn  &  Bath  &  W  E  (B  R  T)  5s  1933.100              1908  104       Nov  '08 

Bklyn  Boro  Gas  5s  1945  (d) 96              1912  99              1914 

Bklyn  Cy  &  Newtown  Ist  Cons  58  1939  99^          1914  105       Jah    '08 

Bklyn  City  Ry  (B  R  T)  1st  5s  1941 104       1908-09  105       1909-10 

Brownsv  Av  St  Ry  (Pgh)  5s  1926 103       1909-10  107              1910 

Buff  &  Lacks  Trac  1st  58  1928  (b)  .  .  .  .    94       May  '10  96       1910-12 

Boff  &  L  E  Trac  Ist  &  Ref  5s  1936  (b)    85              1910  95       1909-10 

Bnff&Lkpt  (Intern  Trac)  1st  Ss  1938  (a)lOO^  June  '09  103              1908 

Boff  &  Niag  F  El  Lt  &  Pr  1st  5s  1942.1d<IJ^          1914  103              1908 

Buff  &  Niag  Falls  El  Ry  2nd  6s  1921  .  .-103  1908 

Buff  &  Niag  Falls  El  Ry  1st  Ss  1935 .  ! .  107       July  '09  103              1909 

Buff  &  S  W  (Erie)  Ext  2nd  5s  1918  .  .  .100^  Sept  '09  102/           1908 

Buff  &Sasq  Ry  1st  4Ms  1953 90       1908-09  95'       1908-09 

Buff  BeU   &  Lane  (Int  Trac)  58  1927  (a)lOO     '09-12-13  lOlM          1908 

Buffalo  Creek  Ist  5s  1941  (a) 114       Aug  '09  115       Oct    '09 

Buffalo  General  EI  1st  Ss  1939 102M         1912  103       1909,'12 

Buffalo  Iron  Co  Ss  1925 100       1908-09  103       Apr   '09 

BuffRoch&Pgh4HE«"E"1922(a)..     5M         1913  i»A         1913 

Buff  Roch  &  Pgh  4M  Eq  "F"  1927 5M          1914  i'A         1913 

Buff  Roch  &Pgh4%  Eq  1929  (b) 5M          1914  i'A          1913 

Buff  Trac  (Intern  Trac)  1st  Ss'194S 106M  June'09  108       June  '09 

Burl  &  Mo  Riv  (C  B  &  Q)  Cons  6s  1918103}^  Apr   '12  105       1908-10 

Burlington  (Vt)  Gas  Lt  Ss  1955 95       June  '12  97 J^  May  '12 

Burlington  (la)  Ry  &  Lt  1st  Ss  1932  (d)  94M         1912  96"^         1912 

Burns  (P)  &  Co  68  1924  (b) 103H  1910-11  104       1910-12 

Burns  (P)  &  Co  Ist  &  Ref  68  1931  (c)  .102           ,  1912  103              1912 

Butte  El  &  Pr  5s  1913-51 ...98       1909-10  100       1909-10 

California  Central  G  &  E  Ss  1931 106      Aug  '09  105       1910-11 

California  EI  General  1st  5s  1948  (d)..   86  J4         1912  88             1912 

California  G  &  E  Corp  Ss  1933 103       June  '12  103  K  Sept  '12 

California  Northwestern  5s  1928 106              1909  107              1909 

California  Pacific  Ry  Ss  1941 99              1912  101    '08,'09,'12 

Cal  Street  Cable  R  R  1st  5s  1915 1035i         1910  104       Dec  '08 

Cal  Wine  Gros  Assn  Cons  Ss  1925  (a) : .   97M  Aug  '12  98M  Apr  '12 

Calu  AS  Chi  Ry  Ist  Rehab  5s  1927  (a).  102             1910  102H         1909 

Cambria  &  Clearfield  Ist  5s  1941 .  .  . .  :il2      June  '09  116      June  '09 

Cam  &  Subur  (P  S  Corp  of  N  J)  l8t  5s  ,_       '„„ 

1946                   105H  May'12  107       1908-10     100 

Canada  Cement  Ist  6s  1929  (b) 100)i          1912  101       Jan    '12       95 

Canadian  Car  &Fdy  1st  69  1939  (c)...  107       Mar  '12  108       Aug  '12     104 

955 


LOW 
Bid  Asked 

Dee  '13       9^^  Feb  '09 


1913  60 

1908  106 

„ .       1913-14  89 

100     '08-09-13  100 

88              1914  98 


1914 

Aug  '13 

Aug  '13 

Aug  '13 

1918 

Aug  '13 

Jan    '08 

92  K  Jan    '08 

92      Jan   '08 

90      Jan    '08 

82=4  Dee  '13 

aiii  Dei    13 

80}^  Dec  '13 

82M  Dec  '13 

72%  Dec  '13 

70       Dec  '13 

75  1914 

53  H  Dec  '13 

81       Jan    '14 

Jan    '08 

1913 

1913 

1913-14 

1913 

1913 

1913 

1910 

Jan    '08 

1908 

1913-14 

1908 

1913-14 

1908s 

Apr   '08 

'12-13-14 

Apr   '08 

1913 

1913 

1911-12 

July  '11 

Feb   '14 

Jan    '14 

1908-14 

'08-10»14 

June '09 

June '14' 

'09-J2-13 

1913 

Jan    '08 

1910-12 

1913 


92 

90 
100 

83 

89 

88 

91 

90 

85 

85 

95 

90 

94 
100 

94 

94 

88 

99 

97 

90 

64 

95 

10(S 

ioo    ' 

985 

1 

100     ' 

101 

92 

80 

4H 


81 

90 

90 

90 

78 

78 

96H 

97K 

97 

9334 

88 

87 

88 

87  H 

83 

76 

80 

63 

84 

95H 

95 
106 

85!,^ 

91H 

91 

96 

95 

91% 

94 

97 

94 

97H 
105  J^ 

97 

98 

98 

90K 

98 

96 

48s 

97 

98 


1910 
1909-11 
Dee  '12 
Aug  '13 

1914 

1914 
Aug  '13 
Aug  '13 
Aug  '13 

1913 
Aug'  13 
Mar  '08 
Aug  '13 
1913-14 

1913 
Aug  '13 
Aug  '13 
Aug  '13 

1914 
Aug  '13 

1914 

:    1914 

Aug  '13 

1908-09 

1914 
1908-14 
Jan  '08 
June '14 
June  '14 
June  '14 
Aug  '13 
■       1910 

1912 

1908 

1913 
Apr  '08 
■11-13-14 
May  '13 
Dec  '13 
'12^13-14 
Apr  '08 
Apr  '08 
Aug  '13 
1910-12 

1913 
1913-14 
Jan  '14 


451         1913 
4^         1913 

100  '10-11-14 
VjO  1908 
'  86H  June '11 

93}^    1913 

101  Sept  '09 
100      1914 

87      1908 

85  Apr  '08 

77K  Fef>   '14 

76  Feb  '08 

95  1908-14 

94  July  '14 

99  M  1914 

85  Oct    '10 

92-  July  '14 

90  Jan    '08 


102 
97 
3 
100 
114 
95H 
90 
4H 
i'A 
i% 
101 
lOlJi 
89  ?4 
95 
102 
100 
94 


1910 
1910 

June  '14 
1914 

Jan  '09 
1908 

1910-12 
1913 
1913 
1913 
1914 

Nov  '13 

Oct  "09 
■     1914 

Sept  '09 
1914 
1908 


1914 
1914 
1911 


93  Apr  '08 
82M  Feb  '14 
69  Jsn  '08 
99M  1908 
93  Feb  '14 
lOOH  1914 
88  Nov  '10 
94H  Jiily  '14 
97       Jan    '08 

102H  May '14 

95  «i  June'l4 

103M  Dec  '10 


HIGH 

Bid  :     Asked 

Canadian  Cons  Rubber  6s  1946  (b) . . . .   99H  July  '11  99M  July  'H 

Canadian  Cottons  1st  Ss  1940  (d) 86             1912  87             1912 

Canadian  Lt  &  Pr  Ss  1949  (b) 82>4  Mar  '11  85       Nov  '10 

Can  North  Imp  Rol  St  4Hs  1913-22  (c).  5%       1911-12  4^%  1911-12 

Canadian  Northern  Land  Grant  4s  1919.100       1910-14  100  j5  May '09 

Canadian  Northern  Div  4s  1929  (a) 102              1909  104              1909 

Can  Northern  1st  Cons  Deb  4s  1930  ...  102              1909  104              1909  I 

Can  North  Winnipeg  Term  4s  1939  (b)  99^  1911-12  100       1910-12 

Canadian  Pacific  Cons  Deb  4s 109      June  '10  111       June  '10 

Canal  ftClairb  (NORy&Lt)  1st  6s  1946127       May '09  128H  Mar  '10 

Canton-AIcron  1st  5s  1922 100       Oct    '08  101       Oct    '08 

Canton  (O)  Electric  Ss  1937  (b) ...:...   96     1910,  '12  99              1910 

Canton-Massillon  1st  5s  1920 100       Oct    '08  101       Oct    '08 

Canton-New  Philadelphia  5s  1923...  ..100      Oct    '08  101       Oct   '08 

Capitol  Trac  (Wash)  Isi  Ss  1947 120      June  '09  120 Ji  June  '09 

Carbondale  Ry  Ss  1933  (c)  .  .' 97              1912  99              1914 

Car  Clinchfield  &  Ohio  Lst  Ss  1938  (a).  99       1909-10  102M  1909-10 

Carolina  Pr  &  Lt  1st  5s  1938  (d) 92J4          1912  94M          1914 

Cass  Av  &  Pair  Gds  Ry  (O  Ry  of  St  L) 

1st  4Hs  1922  (d) 97              1913  975<          1912 

Catawissa  Cons  4s  1948 V&Vi  Oct    '08  105       Oct    '08 

Ced  Rap  &  Mo  Riv  (C  &  N  W)  Ist,  7s 

1916 118}^Mar'09  119^         1909 

Central  Cai  Trac  Ist  5s  1936  (c) 96J^  Dec  '12  97       Apr   '12 

Central  Crosst  (Int-Met)  1st  68  1922...  104       1912^13  114             1908 

Cent  El  Co  (K  C  Ry  &  Lt)  5s  1914 99)^          1909  101              1909 

Cent  Hud  Steamboat  5s  1919  (c) 98       1912-14  100     '11-12-14 

Central  Indiana  1st  4s  1953 ;..92Ji,       1909  95              1909 

Central  Me  Pr  5s  1939  (b) ; .  . .   97ji  Aug  '11  99              1912 

Cen  Mark  St  Ry  (Col  O)  Ss  1922 100       Oct    '08  101       1908-09 

Central  Mex  Lt  &  Pr  6s  1940  (c)...'...    89              1912  93H          1912 

Cent  of  Ga  Eatonton  Br  5s  1926 . .  ^ 105       1908-09  108  .    June  '09 

Cent  of  Ga  Oconee  Div  1st  5s  1945. . .  .109^  Feb   '13  110       Apr   '13 

Cent  of  Ga  4K%  Eq  Var  Issnes  (b) .  .  .4^%  Mar  '12  4M%  Mar  '12 

Central  of  S  Car  68  1921 113       June  'i09  

Central  Ohio  1st  Cons  4Hs  1930 103       1909-10  104       Dec  '09 

Cent  Ry  U  Rys  &  El  of  Bait)  Cons  5s 

1932 113              1909  114       1908-09 

Cent  Ry  (U  Rys  El  of  Bait)  Ext  &  Imp 

5sl932... Ill  1909,112       1908-09 

Cent  Trac  (Pittsburgh)  1st  Ss  1929 105       1909-10  i  lOfe             1908 

Cent  Union  Gas  (N  Y  C)  5s  1927 102J4          1912  104      1909, '12 

Cbarleston  &  West  Car  1st  Ss  1946 110              1909  107}^          1910 

Charles  &  W  Car  Aug  Term  1st  6s  1947116              1911  120       1908-10  , 

Charleston  City  Ry  1st  5s  1923 1 107       Jan    '09  107 J^  Jan    '09 

Cbarlest  Cons  Ry  Gas   &  El  Cons  5s 

1999 96K          1911  9i7Ji   1911-12 

Chateaugay  Ore    &  Iron(D&H)4sl942  88       1908-10      

Chattahoochee  &  Gulf  5s  1930 104       1909-10  103       1908-09 

Chattanooga  Ry  1st  Cons  Ss  1956 97M          1909  98     '09-10-14 

Chatt  Ry  &  Lt  1st  &  Ref  5s  1956  (d)  i .    94              1913  97              \%\% 

Chattanooga  Sta  1st  4s  1957 91       1910-11  93       1911-12 

Chesapeake  &  Del  Canal  1st  Ss  1916  ,j99M         1914  69       Feb   '10 

Chesap&OhiQ4%Car'Trustl913-1916.4H%          1909  4.20%         1909 
Chesapeake  &  Ohio  4K%  eoll  tr  Notesi 

1914  (c) ,...1001^  May '14  lOOJ^  May '14 

Chesap  &  Ohio  Elevator  48  1938 88       June '09  91              1909 

Chesapeake  &  Pot  Tel  Ss  1929 105H  Jan    '09  106       1908-10 

Chesterfield  &  Lancaster  1st  Ss  1955  . .    97              1912  101              1908 

Chi  &  Alton  Equip  Assoc  4s  1913-15. .  .4.70%  Oct    '11  ,  4^%  1908-12 

Chicago  &  Alton  Deb  Ss  1922  (d) 87     '12-13-14  92  H  1912-13 

Chi  &  Atl  TermI  (Erie)  Ss  1918. .  , 100   '09,'11,'12  104       July  '11 

Chi  &EastIII4H%Equip"E"1913-15.4.70%  Oct   '09  4.'3Q%  Oct   '09 

Chi  &  East  III  Equip  5s  1913-22  (d) 6K%  Dec  '12  5%       Dec. '12 

Chicago  &  E  III  Furch  Mon  1st  Lien 

Coal  5s  1942  (d) 97  H  Nov  '12  98     '12-13-14 

Chi  &  Great  West  (Chi  T  T)  5s  1936.  .105       1909,'ll  110              1911 

Chicago  &  Milwaukee  El  Ry  5s  1919..  102             1912  105             1912 

Chicago  &  Milwaukee  E.  R  R  Ss  1922 . .   60  H  July  '12  96      Jan   '08 

Chi  &  Mil  El  RR  Wise  Div  Ss  1925....   30       Jan    '09  96              1908 

Chicago  Nor  Mich  (P  M)  Ss  1931 103  ^  1909^10  106              1909 

Chi  &NWMarshfield  Ext  Ist  Ss  1922..  109              1909  104^  Mar '14 

Chicago  Bd  of  Trade  4s  1927  (a) 101       Dec  '11  106      Nov  '10 

Chi  Cy  &  Conn  Rys  coll  tr  Ss  1927  (b)  .  .   92  ^  Jan    '12  92  M  1911-12 

Chicago  City  Rys  Ist  5s  1927 104  Ji  Jan    '09  104  H         1909 

Chi  Elevated  Rys  5  %  Notes  1914  (c) .  .    98  ^         1912  99  M         1914 

Chi  Hammond  &  W  1st  6s  1927 122              1909  125       1908-09 

Chi  Ind   &  Louisville  Equip  4  l^s  Mar 

1913-21  (d) 4|i%,        1912  4Ji%Mar'12 

Ohi  Ind    &  Louisville  Equip  4J^s  Apr 

.    1913-21  (d) 4K%    ,      1912  4M%Mar'12 

966 


Bid 


LOW 


Asked 


90 

Oct    'lO, 

95 

Dec  '12 

79 

Junei'14. 

81 

June  '14 

59  M  Feb  '14 

60 

Feb  '14 

w»% 

1911  . 

5% 

'11-13-14 

9914  May '09 

100 

08-10-13 

95 

1912-lS 

93 

1913 

89 

1913-14 

91 

1913-14 

90 

1913-14 

95 

1913-14 

95 

1914 

96 

1914. 

115 

Jan    '08 

114H  Feb  '14 

92 

1910-14 

95 

Aug  '10 

89 

July  '14 

91 

July  '14 

94 

•10-13-14 

94M  Sept  '10 

90 

Apr  '14  • 

92}^ 

1910 

106 

Dec  '13 

106H 

Oct    '13 

92 

Jan    '12 

95 

Jan   '12 

95 

'10t11-13 

98 

1910 

88 

Sept  '13 

90 

1913-14 

93 

1913 

94  H  Dec  '13 

93 

Jan    '14 

96 

Jan   '14 

103 

Sept  '12 

105 

June '14 

82  Ki 

,       1914 

84 

Apr   '14 

80 

1909-12 

85 

1910-12 

87 

1908-13 

90 

1914 

92)^ 

Jan    '14 

95 

1914 

80 

1908-14 

85 

1908-14 

96 

1911-12 

98 

1912 

95 

1909-10 

92  H 

1911 

80 

1914 

90 

1914 

95 

1908-13 

102 

Jan    '08 

90 

Jan    '08 

101 

1908 

5K% 

Sept  '10 

5% 

Sept '10 

100 

1908 

92H 

1908 

ioi.' ' 

"wii 

100 

Sept  '08 

103 

1913-14 

101 

Jan    '08 

103 

1913-14 

98 

1913^14 

lOOM 

1913-14 

70 

Jan    '08 

80 

Jan    '08 

95 

1908 

99 

1908 

110 

1908-13 

110 

July  '13 

100 

'10-13-14 

101s 

Sept  '13 

80 

Mar  '08 

83 

Mar  '08 

85 

1908-14 
1908 

95 

•ioi" 

Sept  '08 

90 

July  '08 

93 

1908 

91 

1913-14 

93K 

1913-14 

85 

,1908-09 

90 

1908-09 

40  . 

Sept  '08 

58 

July  '08 

6J^% 

,  Apr   '08 

5H% 

Mar  '08 

9Sii 

1912-13 

96  K  July  '13 

70 

1913 

70. 

July  '14 

100  H 

Jan    '08 

102 

Feb  '08 

95 

1908-14 

100 

1910-14 

7%-   - 

1908 

% 

1908 

80 

1913 

85 

1914 

1913-14 

100 

1913-14 

7i^% 

,  Jan ,  '08 

6% 

1908.^14 

&V8% 

1912-13 

6% 

1914 

97 

1912 

92 

Oct    '13 

95 

1908-13 

110 

1911 

80 

1910 

83 

1910 

40/ 

1913 

44/ 

1910 

10/ 

1909-14 

14/ 

Dee  '13 

38 

July  '14 

45 

1914 

lOl 

1913-14 

103  yi  Jan   '14 

89 

1911 

90 

Sept  '11 

77 

Dec  '13 

78  i4  Jan   '1* 

941^  Jan    '08 

95)4         1908 

92 

Aug  'IS 

92  )i  Aug  '13 

110 

'08-13-14 

112 

Mar  '14 

5Ji  1912-13         4K  1912-13 
5  Ji%  1912-13     4  ?i%  1912-13- 


HIGH 

„..,   _,  o  ^      .                                                     Bid        ,    J  Asked 
Chi  Ind  &  Louisr  Monon  Coal  Ss  1936Cd)<  93  %  June.'lZ  .     95       1912-13 

Chi  Ind  &  St  Louis  S  L  Ist  4s  1953 ,S8       1908t09  99       Apr    '09 

CUcago  Junction  Coll  Ref  Ss  1940 93      June  '09  95      June  '09 

Chicago  Jet  R  R  1st  4s  1945 94       1908-09  97       Feb   '10 

Chicago  Pneumatic  Tool  5s  1921 95      July  '14  98      July  '14 

Chicago  Rys  iBt  5s  1927 102J^Dec'08  102H         1909 

Chicago  Rys  Cons  5s  "A"  1927 96  Ji  Mar  '12  96  %  Mar  '12 

Chicago  Rys  Cons  5s  "B"  1927 .......  91  Ji  Jan    '12  91 H  Feb  '12 

Chicago  Rys  Cons  5s  "C"  1927 .".   94KJuly'14  96      July '14 

Chicago  Rys  Pur  Mon  4b-5s  1927  (d). .   82 )<  Mar  '12  85      Feb  '12 

Chicago  Rys  Co  Adj  Inc  4s  1927  (d)  ,  . .    56       Feb   '12  69  J^  Mar  '12 

CRI  &PRyE4uip4i^sFebl913-17..4^%         1909  4}i%         1909 
C  R  I    &  P  Ry  Equip  i'Aa  A    &  O 

1913-19  (a) m%  1909-10  4M%  1909-10 

C  E  I  4  P  Ry  coll  tr  4s  1914-18 3)^%  Apr  ^09  4H%         1909 

C  R I  &  P  Ry  Equip  4  ^ia  July  14-27  (d) .  5  K  %  Dec  '12  5  %  Dec  '12 

Chi  St  P  Minn&O  Sup  Sht  L5sl930  (c)  .  1,09  'A  12-13-14  110              1911 

Chi  SBend&Nor  Ind  R  K  IstSs  1937(d)   77        .1913  80              1914 

Chi  T  H  &  S  E  1st  &  Ref  5s  1960  (c)  .  .    96  '           1911  98       1911-12 

Chi  Wise  &Minn(Wisc  Cent)  1st  6sl916106       1909-11  110}^  Aug  '09 

Choctaw  &  Memphis  5s  1949 113  }^         1909  115  H  May  '09 

Choc  Okla  &  Gulf  Gen  5s  19)9 106      June  '09  106  H  June  '09 

Christopher  &  10th  Sts  (Int-Met)lst  4s 

1918 80       1908-10  85       1908-10 

Cicero  Gas   (Chicago)  ^  Gen   &  Ref  5s 

1932  (c) 98              1912  99              1912 

Cincinnati  &  Hamilton  6s  1918 105       1910-11  110       1908-14 

Cin  &  Muskingum  Val  4s  1948 98       1909-10      

Cin  Day  &  Toledo  5s  1922 85       1908-09  95       1908-09 

Cin  Edison  El  5s  1917 102  ?<  Feb   '08  105       Mar  '12 

Cin  Gas  Trans  1st  Ss  1933  (b) 9Sii         1911  101           .  1911 

Cin    Gas    Trans    1st    5s    1933    Double 

Guar  (d) 9S              1912  100              1912 

Cin  Ham  &  Day  Gen  4Hs  1939  (c)..  . .    68)^         1912  70  H         1912 

Cin  Ham  &  Day  Gen  5s  1942 106  i^  June  '09  109              1909 

Cin  Lawrence  &  Aurora  5s  1919 96       1908-09 

Cin  Leb  &  Nor  (Penna)  5s  1916 rl02  }4  :       1909  105       Dec   '10 

CinNO  &TezPacEq4KsVarIssues.4;^%  .1911-12  4K%  1909,'12 

Cincinnati  Newpt  &  Cov  5s  1922 104  ^         1909  107              1909 

Cincinnati  Newpt  &  Cor  2nd  5s  1922.  .103  M  Jan    '10  108       Aug  '09 

Cincinnati  Northern  4s  1951 90              1911  94              1911 

Cin  Rich  &  Ft  Wayne  7s  1921 120              1909  126              1909 

CitG  &F  (T  H)  Ist&Ref  5s  1960(c)..    98}^         1912  97  H         1912 
Cit  Lt  Rt   &  Pr    (Johnst  Pa)    1st  5s          i 

1934(b) 100^1911-12  102       1911-12 

Cit  Ry  &Lt  (Muscatine  la)  1st  Ss  1917.    98       Feb   '12  101       Aug  '09 

Cit  Ry  Lt  &Pr  (Newp  News)  5s  1940..   S6       May'ia  95       1909-10 

Cit  Sltreet  R  R  (Memphis)  1st  6s  1916 . .  110              1909   ;  112  .  1909 

at  St  Ry  (Indianapolis)  Cons  Ss    1933.107              1909  109       Jan  ,'(09 

Citizens  Trac  (Pit'tsb)  1st  Ss  1927.  .  ..106       1908-09  108       1908-09 
City&  Subur   (Port  Ry  Lt   &  Pr)  6s 

1916(c) 101              1912  106       1912-13 

City  &  Subur  (Port  Ry  Lt  &  Pr)  Cons  48 

1930> 89       1912-13  92       1912-13 

City  &  Suburb  (U  Rys  &  Ei  of  Bait  1st 

Ss  1922 110       Dec   '08  111       Dec  '08 

City  &  Subur  (Wash  DC)  5s  1948....  105  J^  Feb   '09  105       1908-12 

City  Electric.  (San  Fran)  5s  1937  (a)  , . .    94  Ji  Jan    '10  96  'A  Jan    '10 

City  Gas  &  El  (Paris  111)  Ss  1924  (a)..    94  J^    :      1909  96       1909-11 

Clearf  &  Jeff  (Pa  &N  W)  1st  6s  1927.122)^         1909  123 M         1909 

Clearf  &  Mah  (B  R  &  P)  1st  Ss  1943.  .119"^  Jan    '09      

ClearfBitCoal(NYC  &HR)l8t4sl940  86              1908  90              1909 

Cleveland  &  Elyria  6s  1915 101  JisJuly  '12  104             1911 

Clevel  &  Mariette  (Penna)  4 J^s  1935. 105 ?i  June '09  105}^      .1909 

Clevel  &  Sandusky  Brew  1st  6s  1948 . .  84       1911-12  77      Feb   '14 

Cleveland  &  Southwest  1st  Ss  1923 ...    90K          1912  95       1911-14 

Clevel  Ak  &  Col  Gen  5s  1927 .109       1910-11  112             1909 

Clev  Ak  &  Col  1st  Cons  4s  1940  (Guar)  96K  June '09  100             1908 
Clev  Ak  &  Col  1st  Cons  4s  1940  (not 

guar)                                                  94              1909  96       1908-09 

Oeveland  Elec  iu  Ist  5s  1939  (a) 102  J^         1909  103       1909-12 

aeveland  Berea  Ely  &  Ob  5s  1919. .  .100             1912  100       1908-09 

Cleveland  Ely  &  West  5s  1920 96      Aug  '12  98K  1912-13 

Clevel  Pains  &  Asht  El  1st  Ss  1922 : .  .   96      Aug  '08  100             1908 

Cleveland  Pains  &  East  Ss  1916 99       1911-13  101       1911-13 

Cleveland  Pains  &  East  Cons  5s  1918  (a)  90              1909  92)4          1909 

Cleveland  Ry  1st  5s  1931  (c) . ; lOl'A  Mar  '13  103             1913 

Clevel  S  W  &  Col  By  1st  Gen  Cons  Ss 

1927  (d)                               87       1912-13  90       1912-13 

Clevel  Term  &  Val  1st  4s  1995 97M  Maf  '09  98M  May  '09 

Clyde  Steamship  1st  Ss  1931 96             1912  98             1912 

957 


LOW 


Bid       ,, 
1913-14 

Asked 

85 

88      Aug  '13 

85 

Feb  '68 

92             1913 

77 

Jan    '14 

80       Jan    '14 

80 

1914 

84       Dec   '13 

64J4  Apr   '08 

70              1908 

89 

Jan    '14 

92              1914 

80 

Sept  '10 

'87A^  Aug  '08 
7^K  Aug  '10 

76 

C)et    '10 

77 

Sept '08 

77      Aug  '04 

66 

1913-14 

67}iJan    '14 

40 

June  '13 

46      July  '12 

5M% 

,  1908-09 

4%%  1908-18 

5H%  riec  '12 

4.90%  Dec  '12 

6U%  May '08 

9  %  Jan    '08 

51i9f 

,  Dec  '12 

5%  Dee  '12 

98 

Aug  '14 

110             1911 

7m 

;         1912 

75      June  '12 

«s 

1913 

97      Feb  '13 

98 

Mar  '08 

105  Ji«  Oct  '10 

97 

Dec, '13 

98 H: Dec  '13 

96 

Nov  '13 

95  %  July  '13 

70  , 

Feb   '08 

85       1908-10 

91 

Mar  '11 

92       Mar  '11 

100 

1908-14 

102             1914 

80 

1909 

90             1913 

75 

1913 

63              1914 

98  Ji"  Sept '11 

101  >^  May '10 

88  54 

;  Nov  '12 

89  A  Nov  '12 

92 

1914 

95       June  '14 

40 

July  '14 

60       July  '14 

82  Vi  Feb  '09 

87       Feb  '09 

70       1913-14 

93  H 

i         1909 

102  Ji  July  '11 

6H%  Apr    '08 

6A7o         1908 

93  A  July  '14 

.95             1914 

90 

1914 

'    91              1914 

7,5 

1908 

85              1908 

112 

1908 

116       1910-11 

91 

Oct    '11 

96  A  1911-12 

98 

Jan    '14 

loo              1914 

92 

Sept '08 

98              1908 

70 

1911-12 

82       1911-12 

100 

1913-14 

104              1913 

97 

1914 

100    '08-13-14 

102 

1914 

102     '11-13-14 

98  M 

1911-12 

100}^         1913 

80 

1908 

86              1908 

101  A  Sept '13 

102       Aug  '13 

97 

1908 

97  A  Jan    '08 

80  K  Jan    '14 

80  A  June  '14 

76 

Dec  '13 

80       Dec  '14 

104 

1908 

ll2              1914 

95 

1908 

70 

1913 

72       1911-13 

99 

1908,'lO 

100       1908-09 

87 

Jan    '08 

98      '10-11-13 

41 

May  '09 

43       May  '09 

70 

Feb  '09 

8b       Apr   '10 

97 

Mar  '08 

1051911-13-14 

75 

1908 

94              1908 

82 

Aug  '13 

94              1910 

99 

1914 

101              1914 

92 

1908-09 

99       1910-11 

86 

1908-10 

84KsOct    '08 

46 

June  '14 

40       May '14 

90 

1909-10 

98       Sept '10 

80 

1.910-12' 

85              1911 

98  H  Aug  'IS 

99M  May '11 

77 

1914 

78             1914 

SO 

1913-14 

88       1913-14 

90.. 

Jaii    '14 

92  A         1908 

HIGH 

Bid  Asked 

Coal  &  Coke  58  1919 97              1909  98K          1909 

Coal  &  Iron  By  (WMd)  5s  1920 IdZH          1909  104       1908-09 

Colo  &  Sou  Eq  SsSer  "A"  1913— 17.  .5%              1909  "  '4J^%  1909-10 

Colo  RIt  Bridge  (I  &GN)  1st  7s  1920r.  100    '08-12-13      

Colo  Sou  N  O  &  Pac  (St  L  &  S  F)  Eq  5s 

■     1917(c) -,..,... 5J^%          1911  4.70%        1912 

Colo  Sprs  &  C  C  Dist  Ist  5s  1930 ....  ,  105^  Feb   '09  107      '        1909 

ColoSprs  &CCDist  1st  Cons  58  1942.100       Sept '09  101       Apr  '10 

Colorado  Springs  El  5s  1920  (a) ... 98)^          1912  101              1912 

Colorado  Springs  Lt  &  Pr  Ss  1919 97^          1912  100              1912 

Colo  Sprs  Lt  Ht    &  Pr  l8t    &  Ref  5s 

192Q  (b)  . 94       1911-12  97J^          1912 

Columbia  Gas  &  El  1st  5s  1927  (a) :  ^  . .   80      Jan    '12  85      Jan    '12 

Col  (S  C)  Ry  Gas  &  El  1st  5s  1936  (c) .  .    94K          1912  96       Sept  '12 

Columbia  St  Ry  (Wash  D  C)  Ist  6s  1914113       Mar  '09  116    '          1909 

Columb  St  Ry  (Wash  DC)  Ext  5s  1914.104       May '09  106              1909 

Columbus  Buck  L  &  New  1st  58  1921 ..   98       1912-13  100              1912 

Columb  (Ga)  El  Co  list  Col  tr  5s  1933  . .    87>^  S^pt  '11  93       Feb   'Q8 

Columbus  (O)  Electric  6s  1922 103       Jan    '08  105 K  Apr  '09 

Cplumbus  (O)  Gas  Ist  5s  1932 .... 65s     June  '11  101  -   Sept  '08 

Col  (O)  Int^rur  T^rni  1st  5s  1935  (d) . 95       19l2-!-i3 

Col  CO)  Lt  Ht  &  Pr  Gen  6s  1924  (a) . .  . lOOJ^  May  10  lOlM         1910 

Col  Lon  &  Spring  (1  C  &  E)  5s  1920  (b)  97              1912  99              1912 

Columbus  New  &Zane8  1st  5a  1924  (a).   99       June '12  100       1911-12 
Columbus  New  &  Zanes  Gen  &  Ref  5s 

1926 94              1913  95       Apr   '09 

Columbus  (Ga)  Power  5s  1936 92)^          1909  95    1!908,  '95 

Columbus  (Ohio)  By  Ist  48  1939 84H          1909  87  J^  May  '09 

Columbus  (Ohio)  St  Ry  1st  5s  1932.  .  .105              1909  106}i  Sept '09 

Commonwealth  Edison  Ist  5s  1943  (a).  103^  Apr  '12  103^  Apr  '12 

Commonwealth  Electric  5s  1 943 103  K  1909,  '12  103  }|          1909 

Commonwealth  Pr  (Mich)  1st  5s  1924  .  .  101       Apr   '12  101       1908-11 

Computing  Tab  Rec. 6s  1941  (c) 90H          1912  95              1911 

Concord  &  Montreal  Cons  4s  1920..  .100              1909  100       1910-11 

Concord  &  Montreal  Deb  4s  1920 lOOK  June  '09  lOlK  June  '09 

Concord  &  Montreal  Deb  3Ks  1920...    93K          1911  94              1911 

Conestoga  Traction  1st  4s  1950  (d) 86}^  Apr  '12  89       1912-13 

Coney  Island  &  Brooklyn  4s  1948 85       Apr   '08  95       Apr   '08 

Coney  Island  &  Brooklyn  4s  1955  (a)  ..  .    80              1914  8^       1909-10 

Cong  Hotel  (Chicago)  1st  5s  1913-41  (d)  90       1912-14  95       1912-14 

Connecticut  River  3}^s  1923. : 94^  Feb   '09  '  94M         1911 

Connecticut  River  4s  1943 101              1909  100              1911 

Connellsrille  &  Mdnon  1st  4s  1930  (c)  .  .    97KMay'12  99              1912 
Consolidated  El  Lt   &  Pr  (N  Orleans) 

1st  5s  1936  (c) 91        1911-12  94)^   1911-12 

Consolidated  Gas  of  Baltimore  5s  1939. 112H  Jan    '09  113^  Feb    '09 

Consolidated  Gas  ofBalti  Gen  4Ks  1954  98       Apr   '12  98H  Apr   '12 

Consolidated  Gas  of  N  J  5s  1936 99              1912  101              1912 

Consolidated  Gas  (Fgh)  5s  1948 101              1909  102              1909 

Consolidated  Gas  E.  Lt    &  Pr   (Balti) 

Gen  4H8  1935 90              1912  90)^  Mar '12 

Consolidated  fndiana  Coal  5s  1935..  .  .    90              1909  95       Feb   'OS 

Consol  Lighting  (Vt)  1st  58  1926  (b). ..    98              1912  100              1912 

ConsolidatedRy(NH)  Cons  3^8  1930.    89     1909,  '12  90              1913 

Consolidated  Ry  (N  H)  Deb  48  1954  .  . :   94H  ''    1909  94       1910-11 

Consolidated  Ry  (NH)  Deb  4s  1955...  94H          1909  95              1914 

Consolidated  Ry  (N  H)  Deb  4s  1956 . .    94K          1909  90              1908 
Consolidated  Ry  &  Pr  (Salt  Lake  City) 

,  Ist  5s  1921  (d) , 99       1912-13  100       1911-13 

Consolidated  Rub  Tire  Inc  4s  1951 '.'...   64       Jan    'li  67              1913 

Consolidated  Trac  of  N  J  1st  Ss  1933.  .106}^          1909  107)^  June '09 

Consolidated  Water  of  Utica  1st  5s  1930101              1912  103  '09,  '10,  '12 
Consolidated   Water   of  Utica   Deb   5s 

1930  (a) 90              1909  95              1909 

Consolidation  Coal  4  j^s  1934 96       Aug  '09  97              1909 

Consolidation  Coal  1st  &  Ref  Ss  1950  (c)  96       Mar  '11  97       Mar '11 
Consumers  Lt  Ht  &  Pr  (Elizabeth  N  J) . 

5s  1938 112       Mar  '10  105             1908 

Consumers   Pr    (Mich)    1st    &   Ref  5s 

1936  (c) 96       1911-12  98              1912 

Consumers   Pr    (Minn)    1st    &   Ref  Ss 

1929  (c) 90       1912-14  92       1911-12 

Contra  Costa  Water  58  1915 ;  . .  .  102M  Ju'ly  '09  103  H  May  '09 

Contra  Costa  Water  Gen  5s  1915 95     1909,  '12  99       Jan    '09 

Corrigan  Consol  (K  Cy  Ry  &  Lt)  5s  1916108       Nov  '08  110       Nov  '08 

Covington  &  Cin  Bridge  4s  1915 99              1910  100     '08-12-14 

Cramp  (Wm)  &  Sons  S  &  E  Bldg  1st  5s 

1929 103       1908-09  107              1908 

Crosstown  St  Ry  (Buffalo)  1st  5s  1932..  106              1909  108              1909 

Crosstown  St  Ry  (Columbus  O)  5s  1933104       Dec  '09  106       1909-10 

Cumberland  &  Penna  1st  Ss  1921 103  <4         1912  102)^         1914 

958 


LOW 

Bid 

Asked 

80 

June  '08 

85             1908 

90 

Apr'  '08 

9S)4  Sept  '13 

6}i%          1908 

6%             1908 

1908-09 
J   1911-13 

Si^"/ 

5%       1911-13 

95 

1908 

99       May  '08 

85 

Aug  '08 

92       May  '14 

94 

1910 

96      June  '09 

93 

1908,  '10 

97              1908 

90 

Oct    '11 

94J^  1910-12 

55 

1910 

60       1910-11 

90 

1913-14 

93       1913-14 

100 

1912-13 

102              1913 

99 

-  '  1913 

101       1912-13 

93 

1913-14- 

96       1913-14 

83 

1913-14 

86       Jan    '14 

99 

May '11 

99M..    .1914 
94j3  Nov  '11 

85 

Jan   '08 

90              1914 

70 

1914 

86  Ji  July  '14 

91 

Nov  '13 

96       Nov  '13 

92 

1914 

95       June  '14 

86 

July  '14 

88       July  '14 

85 

Apr  '08 

90       Apr   '08 

70 

1913-14 

75       1918-14 

95 

1914 

98              1914 

100  H 

;      1910 

lOOH  Oct    '10 

93 

Jan    '08 

94      Jan   '08 

93 

Sent '10 

90      Feb   '08 

69H  Jan   '14 

71 H  Jan    '14 

93 

1913-14 

95  Dec'13^'14 

90    ' 

08-09-13 

93       1913-14 

82 

1908 

90              1913 

86H  Apr   '12 

87 H  1912^13 

70 

1908 

80              1908 

76 

1909-12 

80       1910-12 

90 

1912-14 

95       1912-14 

88 

Jan   '08 

90U          1913 

85 

1913 

88              1913 

92 

1913 

97       1913-14 

90 

Oct    '11 

94M  1911-12 

103  ^ 

1914 

105  H  Jan    '08 

86H 

Mar  '08 

87  K  Apr   '08 

80 

Apr   '08 

86       Apr   '08 

40 

1914 

50              1914 

65 

1908 

71       Apr   '08 

75 

Mar  '08 

82       May '12 

94  1910-12-14 

98  1910-12-14 

78 

Apr   '08 

84              1913 

73 

Jan    '14 

75       Jan    '14 

73 

Jan    '14 

76       July  '14 

73 

Jan    '14 

75      Jan   '14 

98 

Dec  '11 

99              1913 

IB 

Jan    '08 

22              1908 

9fi 

Jan    '08 

99       Jan    '08 

90 

1908-09 

95       1908-09 

85  1909-10-14     .  92  1910-12-14 
80  1908       85       Jan    '08 

93>i  Aug  '12       93>^  1912 


95 

95 

85 
84 
85 
95 
90 


1908-14  100 


1911       97 


1908 
1911 


Nov  '11 
May  '14 
Feb  '08 
1913 
1913-14 


98  1910-13 

101  1910 

95  1914 

97  1908 


89 M  Sept  '12 
92  >i  June '14 
90  Feb  '08 
107  1908.  '10 
98       1913-14 

100       1910-13 

102  M         1913 

98       Dec  '13 


HIGH 

Bid  Asked 

-Cumberland  Tel  &  Tel  5s  1918 103             1909  107      Feb  '09 

Cumberland  Tel  &  Tel  Deb  5s  1920 ...  100       Dec  '08  102       1908-09 
Current  Klver  (K  Cy  F  S  &  M)  1st  Ss 

1927 101  5^!:         1912  102  J^  Sept  '12 

Cuyahoga  Telephone  Ss  1919 92  }|  Aug  '12  S3    :  Oct    '12 

;QaUas  Elect  Corp  Col  Tr  5s  1922 95  H  1912-14  98     '12-13-14 

.SsllaSGasIst  5s  1925 86      June '11  98      Jan    '08 

tDanbury  &  Norw  (NYNH&Hj  Cons  5s 

'"•  1920.  ...■.'-. 105       1910-12  109       1909-10 

JJanbury  «  Norw  (NYNH&H)  Gen  Ss 

1925 107       1911-13  111       1909-11 

Danb  &  Norw  (NYNH&H)  1st  Ref  4s 

^1955 , 100              1909  96Ji         1913 

Danv  (III)StRy  &:LtHef5s.l913-25..  100       1908-11  102              1912 

JIahv  ITrb  &  Champ  rst. 5s  1,923 98        '      1912  100              1908 

Darby  Media  &  Chester  St  Ry  (P  R  T) 

1st  4^8  1936.. 98              1909  99       Feb    '10 

Oavies  (Wm  Co)  1st  6s  1926  (c) .  . 102}4  Dec  '12  103M  Dec  '12 

Dawson  Ry  &  Coal  (El   :   &  S  W)  1st 

, -coll  tr  5s  1951 .. 101       Jiily '11  102              l&ll 

Dayt  &  MichC  H  &  D)  Ext  4  Hs  1931 .  101       Aug  '12  101       1908-12 

Dayt  Cot  &  Piqtta  Trac  58  1922 93  M  Aug  '12  96       1912-13 

Dayton  Elec  Lt  Ist  5s  1921 100       1909-14  101       1911-12 

Dayton  (O)  Gas  Ss  1930  (b) 99  K  Jan    '12  101       1911-12 

Dayton  Lighting  1st  Ss  1937  Cb) 92              1912  95              1912 

Del  &  Bound  Bk  (P  &  R)  1st  Cons  3  Hs 

1955 , 93  J^  1908-09  96       Mar  '09 

Del  Riv  Term  (P  &R)  Pur  Mon  5s  1942.112  K         1909  115)^  May '09 
Del  RIt  Term  (P  &  R)  Ext  Fur  Mon  Ss 

.     1942 112  H  1908-09  113^         1908 

Denver  &  Northwestern  1st  Ss  1932  .  ,  .  100  H  May  '09  102       May  '09 

Denver  City  Tramway  Pur  Mon  58  1919.100  'A  1909-10  101  yi  1909-10 

Denv  Cy  Tramway  1st  &  Ref  58  1933  (a)  96  H         1910  99       1911-14 

Denv  Cons  Tram  Cons  5s  1933 100  Ji  1909-10  101  J^  1909-10 

Denv  Gas  &EIConT6%Notesl914  (c)lOOJi         1912  101              1912 

Denver  Gas  4  Elec  1st  5s  1949 96      1909,  '12  97  H  1909,  '12 

Denver  Tramway  Pr  1st  Imp  5s  1923  .  .  101              1909  102              1909 

Denv  Tramw  Term  1st  Ss  1916-37  (d)..5H%  .       1912  5M%         1912 

Denver  Union  Water  5s  1914 94       1908-09  96       1908-09 

Des  Moines  City  Ry  Ref  Ss  1921 95              1908  95     '09-12-13 

Detroit  &  Flint  (Det  U)  5s  1921 94  M         1909  95  K  1909-10 

Det  &  L  St  Clair  (Det  U)  Ss  1920 90       1908-10  95       1908-11 

Det  &  N  W  (Det  U)  4Hs  1921 94  Ji  1909-10  99              1908 

Detroit  &  Pontiac  (Det  U)  5s  1922 102       1909-11  106       1908-11 

Det  &  Pontiac  (Det  U)  Cons  4  )^s  1926   93              1909  96       Jan    '09 

Det  &  Pt  Huron  S  L  (Det  U)  Ist  58  1950.  86        '      1909  90       Nov '08 

Det  &  Toledo  Sh  I.  1st  4s  1953 86       1909-10  91             1909 

Detroit  Edison  Conv  6  %  Deb  1920  (b)  .  127       Dec  '12  123       Aug  '12 

Detroit  Edison  Conv  6%  Deb  1921  (c)  .125       Dec  '12  119              l9l2 

Detroit  El  Ry  (Det  U)  Cons  Ss  1916 ...    98              1911  100              1908 

Det  Ft  Wayne  &  B  Isle  l8t  Ss  1928 96       1909-10  98  i4  1909-10 

Detroit  Grand  H  &  Mil  Ist  Eq  6s  1918.  .110       Oct    '09  112}^Oct'09 

Det  Grand  Haven  &  Mil  Cons  6s  1918  .  106              1910  110              1910 

Det  Gd  Rap  &  West  (P  M)  1st  48  1946  91 H         1909  94      Apr  '09 

Det  Mackin  &MarqLd  Gripe  7s  1911.   37      July '11  45       1908-09 

Det  Monr  &  Tol  S  L  (Det  U)  l,8t  Ss  1933  94  i4  1909,'10  99       1908-09 

Detroit  Ry  (Det  U)  Ist  Ss  1913-24. .  . .   97  1909,'ll  100      June '09 

Detroit  Roch  Romeo  &LO  Ss  1920...    99  M         1909  103       Feb   '08 

Detroit  Ypsi  &  A  A  6s  1917 100       1908-12  lOlM         1913 

Detroit  Ypsi  &  A  A  Cons  6s  1924 100  }4  ,       1914  102       1908-11 

Det  Ypsi  AAA  Jack  (Det  U)  1st  5s  1926  89  ,     1911-12  92       Mar  '12 

Diamond  Match  Conv  Deb  6s  1920  (c)  .  109  J^         1912  111       Mar  '12 

Dominion  Coal  5s  1940 99  5^  June  '12  100   '09,'12,'14 

Dominion  Iron  &  Steel  Ss  1929  ...:..  .    96  H  Aug  '09  97       Aug  '09 
Dry  Dock  E  Bway  &  Bat  (Int-Met)  5  % 

Certfsof  Indebt  1914 :   70      Jan    '08  85      Jan    '08 

Cry  Dock  E  Bway  &  Bat  (Int-Met)  1st 

58  1932 100  M  1912-13  105              1913 

Dniuth  Edison  El  1st  Ss  1931 100       1909-10  102              1909' . 

Duluth  Mis  &  Nor  1st  6s  1922 108             1910  105       Mar '14 

Duluth  Mis  &  Nor  1st  Cons  68  1923...  106             1910  

Dninth  Rainy  Lake  *  Win  Ist  Ss  1916 .    99  }4  Apr   '09  102       Apr   '09 

Duluth  St  Ry  (DS  Trac)  1st  5s  193Q..  101       Oct   '12  102 1^         1909 

Duluth  Union  Dep  (NPac)  Ss  1930....  104       Dec  '08  

Duquesne  Trac  (Pittsburgh)  1st  58  1930106              1909  110       Aug  '09 

DutchessCounty  4H8  1940 105             1909  108       May '09 

Eagle  &  Phoenix  Mfg  5s  1926 103       July  '09  106      July  '09 

East  Ohio  Gas  1st  Ss  1939  (c) 99             1912  101       1912-13 

East  St  Louis  &  Suburban  coll  trSs  1932  99  M         1909  100  K         1909 

959 


LOW 

Bid  Asked 

90      Jan    '08     100      Jan    '08 

85  1908       95  '  1908 

80       Aug  '13       90       Aug  '13 
67       June '08       65}^  Jan    '08 


75      Apr  '08       85 
80  1912       83 


1908 
May  '12 


100       1913-14  108  1908-11 

100              1914  111  1910-11 

84       1913-14  86  1913-14 

93       1908-13  95  1913-14 

92 K  1909-11  95  1908-11 


88 

Dec  '12 

90       Jan    '13 

100 

1913 

101       Aug  '13 

82 

1908 

90              1908 

95 

1908-14 

99  M  Jan    '09 

84 

1914 

90              1914 

92 

Jan    '08 

99              1910 

94 

Jan    '14 

96      Jan    '14 

80 

1910 

83             1910 

81 

May '14 

91  }i         1912 

102  H,  Jan    '08 

IISK         1908 

102 

1908 

1131^         1908 

85 

Apr  '14 

88       Apr   '14 

93  K         1908 

96      Feb   '08 

86 

Dec  '13 

89              1913 

94 

1908 

96              1908 

95 

Jan    '14 

98       July  '14 

76 

Jan   '08 

80       Jan    'OS 

91 

Mar  '08 

93       Mar  '08 

5%%         1912' 

5M%         1912 

61 

1914 

64  H  July  '14 

87 

Jan    '11 

92       Jan    '14 

84 

Feb  '14 

90              1908 

80 

1911 

85       1911-12 

85 

Nov  '08 

90              1908 

98 

1914 

100              1914 

82 

Apr  '14 

88       1913-14 

75 

Dec  '13 

81       Dec  '12 

78 

1908 

82              1908 

103}^ 

1910 

103  H         1910 

106  M 

:'  Mar  '11 

107  J-^  Mar  '11 

82 

1914 

87              1914 

82 

1912-13 

90     '12-13-14 

100 

1914 

102}^  July  '14 

100 

1914 

103              1914 

56 

1914 

59  'A  June  '14 

20 

1911-13 

26)4  Dec  '11 

89 

Oct    '13 

91       Dec  '13 

88 

1913 

89       1912-13 

90 

1908-14 

95      Nov '08 

100 

'08-12-13 

100       1913-14 

99 

1908-12 

100       July  '13 

68 

1908 

70              1908 

102  K  July  '13 

103}^  Mar  '11 

88 

May  '08 

91 J^  Sept  '08 

70  14  Jan    '08 

72  H  Jan    'OS 

21/ 

July  '14 

27  ,     July  '14 

85 

Feb  '08 

92       May  '08 

90 

1908-14 

98              1908 

100 
100 

1908 

'08-13-14 

1908 

105       Mar  '14 

90 

98       1908-13 

83    . 

Mar  '08 

91      Jan    '08 

95 

Jan   '08 
1914 

98 

101       1913-14 

90 

1908 

96       Feb  '14 

90      Aug  '13       95  1912 

95       Oct    '11       98  1912 

90       1913-14       92       1913-14 


HIGH 


LOW 


Eastern  Penna  Rys  1st  5s  1936 95 

Eastern  Steamship  1st  5s  1927 ....  100  }■ 

Eastern  Steel  1st  5s  1931  (d) 87 

Eastern  Wise  Ry  &  Lt  1st  Ss  1923 ;  .  .  .  ,  95 

Easton  Consol  (L  V  T)  5s  1949. 102 

Easton  Pal  &  S  Beth  (L  V  T)IstSsl918   99 
Economy  Lt  &  Pr(JoUet)  1st  5s  1956. .  98 
Edgefield  St  Ry  (Nashv)  Cons  6s  1920 . .  Il2 
Edison  Elec  Co  (N  O  Ry  &  Lt)  5s  1929 , .  105  Va 
Edison  Elec  Co  of  Los  Angeles  1st  & 

Ref  5s  1922  (b) 102 

Edison  Elec  Lt  5  %  Certfs  1946 109 

Eighth  Ave  (Int-Met)  6-%  Certfs  of  In- 

debt  1914 100 

Electrical  Secur  Corp  coll  tr  5s  1935 ...  99 
Elgin  Aurora  &  Sou  (A  E  &  C)  5s  1916 . .  99  H 
Elizabeth  Plainf  &  Cent  Jer  (P  S  C  of 

N  J)  1st  5s  1950. .,,,,. 98 

Elkih  &  Allegheny  1st  6s  1941  (d) .  .  .  .  98 
Elmira  &  WiUiamspt  Ist  4s  Ext  1950  (b) .  102 
Elmira  &  Williamspt  Income  5s  2862 ...  112 
Elmira  Water  Lt  &  R  R  1st  5s  1949  ...  102 
Elmira  Water  Lt  ,&  R  R  1st  &  Cons  Ss 

1956  (a)... .; 93 

El  Paso  &  Rock  Island  (E  F  &  S  W)  1st 

5s  1951 103 

El  Paso  Co  Coll.tr  Ss  1932 98 

Elyria  &  Oberlin  6s  l9l7 101 

Empire  Dist  El  1st  5s  1949  (c) 89 

Empire  G  &  E  &  Empire  Coke  1st  &  Ref 

5s  1941(d) 975i 

Enid  (Okia)  El  &  Gas  Ist  6s  1920  (d)  .  . .  98 
Equitable  Gas  (Memphis)  1st  5s  1929.  .102 

Equitable  Gas  (N  Y)  5s  1932 108 

Equitable  Gas  &  El  (Utica)  1st  5s  1942 .  103 
Equitable  Ilium  Gas  (Phila)  5s  1928  ... ,  107  H 
Erie  &  Western  Trans  1st  48  1925.  .  .  .100 

Erie  Elec  Motor  5s  1941 104 

Erie  R  R  Equip  4s  M  &  N  1913-16. . .  .4.?^% 

Erie  R  R  6  %  Coll  Notes  1914  (c) IBl  J^ 

Erie  R  R  5  %  coll  tr  Notes  1914  (d) 100  ^ 

Erie  R  R  Equip  4 Us  Feb  1914-21  (d)..iH% 
Erie  R  R  5  %  coll  tr  Notes  1915  (d)  . . . .  99  K 
European  &  N  Amer  (Me  C)  4s  1933.  .100 

Evans  &  Indlanap  1st  68  1924 113 

Evansville  &  Princeton  1st  Ss  1923 97     ,' 

Evansville  Electric  Ist  48  1921 8 

Evansville  Gas  &  El  Lt  Ss  1932 100 

EvansTH  &Chi  (C  &E I)  Inc 6s  1920.115 

Fairmont  &  Clarksb  Trac  1st  Ss  1938.  .101 

Fairmont  Coal  5s  1931 97  M 

Fiarmount  Park  Trans  1st  58  1937  (d)  .    90 

Federal  Lt  &  Trac  Ist  5s  1942  (d) 92^ 

Fed  St  &  Pleas  Val  Pgr  Ry  (Pittsb)  5s 

1942 ..107M, 

iFederal  Sugar  Ref  5  %  Notes  1914  (d) . .  99  %. 
Ferries  &  Cliff  House  (U  R  R  of  S  F) 

6s  1914 ,.105}^ 

Fitchburg  4  Ha  1914. : ...  101  }^ 

Fitchburg  4s  1915 100 

Fitchburg  4s  1916 100 

Fitchburg  3  V^s  1920 95 

Fitchburg  3Ms  1921 ^ 95 

Fitchburg  Ref  4s  1925 100 

Fitchburg  Ref  4s  1927 100 

Fitchburg  Ref  4  J^s  1928  .  .  .  .• 107 

Fitchburg  4s  1928 ; ...  100 

Flint  &  Pere  Marq  (P  M)  4s  1920  (c)  1 .  103  J^ 
Fit  &  P  Marq  (P  M)  Tol  Div  5s  1937  (d).  93 

Florida  Southern  1st  4s  1945 95)^ 

Florida  West  Shore  1st  Ss  1934 98  ^ 

Fonda  Johns   &  Glover  1st  Cons  Ref 

4J^S  1947 97 

Fonda  Jn  &  Glovers  Gen  Ref  4s  1950 . .  95 
Fonda  Jn  &  Gl  1st  Cons  Ref  4Ks  1952.'  90 

Fort  Pitt  Trac  (Pitts)  1st  5s  1935 .105 

Ft  Smith  &  Western  Ist  4s  1954  (c)  . .  .    45/ 
Fort  St  Un  Dep  (Detroit)  4  Ms  1941  s  .  .  ,    95 
Ft  Wayne  &  Wabash  Val  Trac  1st  Cons 

5s  1934 88K 


Bid 

Asked 

Bid 

Asked 

1908 

99      June '08 

71 

,  Nov  '12 

731^  Mar  '13 

i  1912-lS 

102  5^^         1912 

75 

1908 

85 

1908 

1912 

94       Mar  '12 

70 

1914 

89 

1914 

1910-14 

97     '08-12-14 

90 

1908-09 

95 

1908-14 

Feb  '10 

104  M         1909 

90 

Aug  '10 

98 

1909-10 

Dec  '12 
1912 

100  M         1914 

93 

1910 

96 

1910 

100       1908-14 

91 

Aug  '09 

95 

1908-09 

1908-09 

115       Dec  '08 

105 

1913-14 

107 

1914 

i  Aug  '11 

107  M  July  'B9 

85 

May  '08 

92 

1908 

Mar  '10 

103              1912 

96  M  Sept '10 

98 

Jan   '14 

1910 

110       May  '10 

102  Ji  Jan   '08 

104, 

Jan   '08 

1908 

105             1908 

95 

1908-12 

100 

1908-12 
1908 

1909-13 

101       1912-13 

88 

Aug  '08 

93 

i  Apr   '11 

100  }i«  Aug'll 

96 

al908-13 

96 

Jan   '08 

1914 

100       Apr   '09 

80  , 

1908 

,85 

1908 

'12-13-14 

100     '12-13-14 

97 

1914 

100 

1912-14 

1910 

102  Ji  Apr   '10 

93 

1913 

98 

July  '14 

1911-12 

113              1914 

96  K         1908 

111 

July '14 

1911 

.103M         1911 

9S  . 

Aug  '13 

98Ms  Nov'lO 

1911 

.  95     '10-12-13 

90  ' 

1909-11 

91}^Bjuly  '11 

1909 

107       1909-10 

85 

Jan   '08 

95 

1908 

'09-12-14 

100       1909-12 

88 

Nov  '08 

92  M 

1908 

1910 

104              1911 

99 

1908,'10 

lOOs 

1908-13 

Apr   '12 

91      Jan    "12 

70 

Dec  '13 

75 

Dec  '13 

1913 

98 M  1913-14 

95 

1912 

97  M 

1912 

1912-13 

101       1912-13 

94 

July  '14 

98 

1914 

1910 

103       :       1910,, 

90 

Dec  '08 

95 

Dec  '08 

Jan    '09 

112      Jan   '09 

93 

Jan    '08 

100 

Jan    '08 

1909'12 

l05       1908-09 

95 

Jan   '08 

98 

Jan    '08 

19P8 

110       Sept  '08 

104  K  Feb   '08, 

105 

Feb  '08 

•1908-10 

101       1908-09 

94 

1913-14 

96 

1913-14 

1909 

106  )<^  Aug  '09 

Si, 

1913-14 

98 

July  '13 

1912 

,4K%         1912 

8% 

,  Feb   '08 

7}^% 

Jan    '08 

Mar  '12 

101 H         1912 

98 

Aug  '13 

99 

Aug  'IS 

1914 

100 H,         1914 

98 

July  '14 

99  ii  Jan    '14 

1912 

,^3^  %,  May '12 

5% 

,  1912-13 

4.80% 

Nov  '12 

1912t13 

.100  J^  May '14 

87', 

1913 

98 

Oct  12 

1909 

98       1909-12   , 

93 

1908 

96 

1912 

Aug  '09 

114         2  1908 

95 

1913 

114 

1908 

'12-1&-14 

100       1909-14 

94 

1913-14 

100 

1910-14 

1914 

89       1913-14 

77 

June  '08 

80 

1909-10 

Jan    '10 

100       1908-09 

90 

.  June  '10 

94 

June  '10 

1908-09 

100 

1913 

1911^12 

102       Apr   '14 

91 K  1908-09 

93 

1908 

Apr   '11 

,98       1908-09 

80 

Jan    '08 

87 

Mar  '08 

1914 

96     '12-13-14 

90' 

■1914 

95 

1918 

1912 

93 J^         1912 

88 

1913-14 

91 

1913-14 

1908 

110              1909 

99 

1913 

102  H 

1913 

Apr   '14 

100  Ji  May '14 

94 

1913 

96 

Aug  '13 

Aug  '09 

108  H  Mar  '09 

98*^ 

1913 

.99 

Nov  '13 

1909-10 

101}^  1911-12 

97 

May  '13 

100 

191S 

1909 

99  ?i         1912 

96 

1908-13 

98  M 

1913 

1909 

99.42        1912 

96 

Jan    '08 

98 

Apr  '13 

ia09 

95       1909-10 

87 

1913-14 

91 

1913-14 

1909 

95       1909-10 

86 

1913-14 

90 

1913-14 

1909 

100       Jan    '08., 

88 

1913-14 

91 

1913-14 

1909 

97 M  1912-13 

87 

Jan  ,  '14 

91 

1913-14 

1909 

108?^  Mar  '09 

92, 

1913 

95 

1913 

1909 

98              1^12 

87' 

1913-14 

91 

1913-14 

1911-13 

106  M         1913 

72 

1914 

85 

1914 

1912 

96       1912-13 

88  , 

1913-14  . 

95 

1914 

Jan   '09 

95  Ji  Jan   '09,. 

75 

Jan   '08 

82 

1908 

1912 

lpO,J^  ,,    1912 

70 

1908 

90 

1908-09 

1911 

100              1912 

83 

1910 

85 

July  '10 

Feb  '08 

100       Feb   '08 

80 

1910-18 

85  J^ 

1912 

1912 

91 M         1911 

75 

1908 

80 

1908 

1908-10 

108       1909-10 

96 

July  '14 

100  J^ 

1913-14 

1911-13 

I  ,55/  '11-13-14 

45/ 

1911-13 

52/ 

Feb   '11 

1908-09 

100              1908 

82 

JuJy  '14 

86 

1913 

Feb  '12 

90              1908 

73 

1913-14 

74 

Jan    '14 

960 

HIGH 

Bid  Asked 

Ft  Wayne  Bluff  &  Marion  1st  5s  1935..  92^         1911  100       1908-10 

Ft  Wayne  Van  W  &LTraclst5B  1930.   93       1908-09  96       1908-09 
42d  St  Mad  &  8t  Nich  (Int-Met)  iBt  6s 

1910 99^1909-01  101             1912 

42d  St  Mad  &  St  Nich  (Int-Met)  2d  In- 
come Ss  1915. . . 78              1912  75              1909 

FtitnlcfTac  &Holmeablst5Bl940  (c).     97       1911-12  99       1911-13 

Galveston  Electric  5s  1940 96  '09,'10,'12  98       1909-10 

GalT-Hous  El  Ry  1st  6s  1954  (b) 96       1912-14  98             1914 

Gary  &Interurban  IsfSsSef  1930  (c).  94             1911  96     '11-12-14 

G»8  &  Ei  Co  of  Bergen  Co  Gen  58  1954 .  98       1912-14  101             1914 

General  Baking  1st  6s  1936  (d) 96      Oct   '12  99      Oct   '12 

General  Rubber  4  K  %  Deb  1915 97  ^  1911-12  99  %  Apr  '14 

Geor  &  Ala  Term  (S  A  L)  1st  5s  1948 . .  106  J^  Aug  '11  106             1913 

Ga  Coast  &  Piedmont  1st  58  1962 90             1908  96       1908-11 

Georgia  Elec  Lt  (GaRr  &  El)  5s  1930..  101 K         1911  102^1909-12 

GeorgLtPr  &Ryl8t  lien  58  1941  (d)..    90e            1912  93e            1912 

Georg  R  R  &  Banking  68  1922 114             1909  110       Dec  '12 

Georg  R  R  &  Banking  5s  1922 106       1909-10     

Georg  R  It  &  Banking  4s  1947 96             1909  97       1909-10 

Georgia  Ry  &  El  5a  1932 102  }i  Aug  '12  103  J^  Feb  '12 

Georgia  Ry  &  El  Ref  &  Imp  5s  1949  (b)  98  %  Mar  '12  99  J^  1911-12 

Ga  South  &  Fla  1st  5s  1945 109      Jan   '10  112      Jan   '09 

G^orgetn  Rowley  &  Ips  (Bay  State)  5s 

1920 103             1911  104  Ji         1911 

Gettysb  &  Harrisb  Ry  (&  P  R)  Cons  Ss 

1926 105       May'12  106      Aug  '11 

Girard  Pt  Storage  3  i^s  1940 90       1908-09  92       1908-09 

Gord  Ironsides  &  Fares  1st  6s  1927  (d) 100     '12-13-14 

Gottleib-Bauers-Strauss    Brew    Ist    4s 

1951 55       May'12  56 K  May'12 

Gottleib-Bauers-Strauss    2nd    Inc.    6s 

1951 18       M8y'12  18}^  May'12 

Gd  Rapids  &Ind  Muskegon  Div  5s  1926  86             1910  90       Mar '11 

Gd  Rapids  &Ind  Ext  Ist  4^^8  1941 107K         1909  1071^1908-09 

Gd  Rapids  Bold  &  Sag  1st  58  1924         .100      June '09  102  3^  Aug  '09 

Gr.and  Rapids  Edison  5s  1916 100       1909/12  101 M  June '09 

Gd  Rapids  Gd  Haven  &  Musk  Ry  1st 

,    5s  1926  (b) 90              1913  96       1910-11 

Gd  River  Val  (Mich  Cent)  48  1959  (b) . ,   96       1910-12     

grand  Trunk  West  1st  4s  £  (a)  1950 . .  98             1909  100             1909 

tandTrunk  West  1st  48  $  (a)  19S0...  98             1909  100             1909 

Great  Falls  Pr  Ist  58  1940  (d) 97       1913-14  98       1913-14 

Gt  Northern  of  Can  Cons  48  1934 83     '09-12-13  86     '09-12-13 

Great  Northern  Paper  5s  1927 100       1909-12  102       1909-12 

Great  Western  Power  Ss  1946  (a) 93       1909-10  96       1909-10 

Greenwich  Tramway  Ist  58  1931 106       1910,'I2  105              1908 

Gnanjuato  Power  &  EI  1st  $8  1932 99       Sebt '09  101       1908-09 

Gulf  Beau  &  Kan  Cy  1st  6s  1913. 101 1^  Mar '11  106             1908 

Gulf  Beau  &  Kan  Cy  2nd  6s  1913 101      Apr  '11  100       1908/11 

Gulf  Term'l  of  Mobile  Ist  48  1957 89      Feb  '10  91      Feb  '10 

Halifax  El  Tramway  let  58  1916  (b)  .  .  .  102       Nov  '10  103              1911 

Hall  Signal  1st  68  1915 100       1908/10  103  Ji         1908 

Hamburg  Ry  (B  &  L  E  T)  4s  1926  (b)  . .   84       1910-11  86       1910-12 

Hartford  &ConnWest  Ext  Ist  4  >^sl923103      June '09  103      Feb  '08 

Hartford  &  Springfield  Ss  1921 99      Jan   '08  103      Jan   '08 

Hartford  Mauch  &  Rockville  Ss  1924. .  107      June  '12  110             1909 

Harwood  Electric  58  1939  (c) 102      Apr  '12  103       1913-14 

Harwood  Electric  1st  &  Ref  68  1942  (d)lOO  H.           1912  103  )4.  June  '13 

Havana  Tobacco  5s  1922 69      Apr  '10  72      July '09 

Haverhill  Gas  Supply  1st  58  1929 98             1910  100     1908,  '10 

Hawaiian  Com  &  Sug  Ss  1919 106  H  1909-10  109       Oct    '69 

Hecker- Jones- Jewell  6s  1922 108      Aug  '09  111      Aug  '09 

Helena  Lt  &  Ry  1st  Ss  1925 92      Jan    '09  97  J^  Jan   '09 

Hereford  (Me  Cent)  4s  1930 96             1908  96             1908 

Hestonville  Man   &  Fair   (Phila  R  T) 

Ss  1924 107  M  July  '09  108s    Nov  '08 

Hoboken  Ferry  Ss  1946 107       1909-11  110      Jan   '11 

Hoboken  Land  &  Imp  Ist  Ss  1930  (c) . .  105      Feb  '11  105  K         1911 

Hocking  Val  4  %  Equip  No  1  1913-18 ,  .4  Ji  %  1911-12  4  H  %  1911-12 

Hoester-Colnmbus  Brew  Ist  68  1955 . .   68 1^         1911  70       Dec  '10 

Home  Tel  &  Tel  (Los  Ang)  Ist  Ss  1933 .  92       May  '09  95       May  '09 
Home  Tel  &  Tel  (Los  Angeles)  Ist  Ref 

.   Ss  1945 81       May  '12  88       Dee  '08 

Honolulu  R  T  &  Land  1st  6s  1927 lOiU.  May  '09  112      Nov  '08 

Hoosac  Tunnel  &  Wilm  1st  Ss  1922 ...   98             1908  103             1908 

Houghton  Co  (Mich)  Ei  Lt  Ist  Ss  1927 . .   98      Jan    '10  100      Jan   '10 

Houghton  County  St  Ry  Ss  19.20 98  H  I>ec  '12  100       1911-12 

961  ■ 


LOW 

Bid  Asked 

90  1913       90%  1913-14 

78      Apr  '11       82  K  Apr  '11 


90 

Mar  '08 

96 

Sept  '08 

25 

1910 

60 

1908-11 

91 

1914 

90Ji«Feb   '12 

85 

1908 

92 J^  1908-09 

92 

1911 

95 

'10-11-14 

88 

June  '13 

90 

June  '13 

82 

1908 

87 

Nov  *08 

88  \4  Apr  '14 

87}^  July '14 

80 

1908 

87 

Jan   '08 

SO 

1908 

85 

1908 

60 

Aug  '11 

80 

July  '11 

96 

1908 

96 

1908 

75 

1914 

77 

Dec  '12 

101 

1914 

108 

1913 

100 

1908 
1913 

85 

88 

1914 

89 

Jan    '08 

96 

Jan   '08 

92 

1913 

96 

July  '13 

98  M  Apr  '08 

99 

Mar  '08 

93 

Jan    '09 

98 

1913 

100 

1908 

101 

Aug  '10 

80 

Nov  '09 

86 

1908-11 

100 

'12-13-14 

25  M  July  '14 

30 

July  '14 

2 

1913 

8}^  1911-14 

bO 

1908 

76 

Jan  '  08 

92 

Aug  '13 

102  Ji 

1         1913 

90 

1908/11 

92 

1912-13 

96 

Jan    '12 

96.. 

190S 

82 

1913-14 

86 

1913-14 

90 

1913 
1914 

86 

87 

1914 

85 

Jiily  '14 

87 

July  '14 

93  J^         1913 

95  V< 

1         1913 

60 

Jan  '  08 

60 

Mar  '08 

99 

1913 

100 

1908-09 

79  M  Nov '13 

80 

Jan   '14 

100 

'08-18-14 

103 

Feb  '14 

90 

1912-13 

92 

Sept  'IS 

94 

Jan   '08 

101 

Oct  '11 

80 

1908-09 

98 

1910-11 

80 

1913-14 

ssy. 

;         1914 

99 

Oct   '10 

99  5i«Dee  '12 

94 

1914 

100  ' 

09,'11,'18 

82 

1908 

86 

1910-12 

98 

1908/10 

101 

Jan   'OS 

88 

1911-14 

91 

1911 

110 

Jan   '08 

108 

1912 

96 

1911 

97 

1912 

99  H  Dec  '12 

100 

Jan   '14 

40/- 

1911 

60/  1908,  '11 

90 

'08,  '14 

95 

'08-14 

96 

1908 

96 

Mar  'OS 

96 

1908 

100 

1913-14 

80 

Oct    '08 

85 

1908-14 

87 

1913 

96 

1908 

101 

1913-14 

102h 

Oct   '10 

95 

1908 

99 

Jan   '08 

99 

1913 

102 

1913 

S%V, 

,  1908-09 

6% 

1908-09 

35 

Mar  '08 

35 

May  '09 

7.8 

1908-13 

81 

1908 

66 

Feb  '14 

73 

1910 

100 

Jan   '11 

103 

Jan   '14 

80 

1913 

96 

1910^12 

90 

Nov  '08 

92  Vi 

1908 

93 

1908-09 

90 

1908 

HIGH 

Bid  Asked 

IjCougiitan  Co  Trac  1st  Cons  5s  1937. . .   94 H         1912  97             1912 

Houston  Electric  5s  1925 98  K  Dec  '12  100       1912-14 

Hu-dson  &  Mahattan  l.$t  4s}^1957  (a).   82       1909-iP  90       1909-13 

Huds6n  Coal  (D  &H)  Deb  4s  1913-17..   99              1908  100       1909-10 

Hudson  Narlgation  6s  1938  (aj 95       1909-12  100       1910-12 

Hudson  River  G  &  Ellst  Ss  1929 100      J»n   '08  100       1908-14 

Huebner-Toledo  Brew  6s  1930 73  Ji  Mar  '12  74  Ji  Mar  '12 

Huntingdon  &  Broad  Top  1st  4s  1920. . .  97  M         1909  102      Jan   '09 

Hunlingdoii  &  Broad  Top  Cons  Ss  1925101  K         1908  103       1908-09 

Huntingdon  &  Broad  Top  2nd  4s  1925.   96              1909  97              1909 

Hutchinson  &  Soutli  1st  5s  1928 104       Sept  '12  107              1909 

Idaho  &  Wash  Nor  1st  Ss  1932  (c) 98       Dec  '11  100             1911 

Idaho-Oregon  Lt  &  Pr  1st  .&  Ref  68 

1925-40  (nf) i .i.    99              1911  100              1911 

111  Cent  4  H  %  Notes  1914  (d) 100  K  Mar  '14  lOO  H         1914 

III  Central  Trac  1st  5s  1933 96              1913  100              1908 

III  Northern  ttil  1st  &  Ref  5s  1957  (d)..   95              1912  96              1912 

JU  Valley    Ry  Js  5s  1935  (c) 96       1913-14  100              1913 

Independent  Brew  6s  1955 91  }^         1911  96       Feb   '08 

Indiana  &  lyjich  El  58  1957 9.7       1909-11  99     '10-12-13 

Indiana  Col&EasttracGen&Rer5sl926  92  M  June '12  96       Jan    '08 

Indiana  Co!  &  Sou  Trac  Ist  Ss  1923 . . .  lOl  H        1912  103             1912 

Indiana  Co  1st  Ss  19Sp  (c) 98       1911^12      

Indiana  Lighting  48  19S8  (a) 73       May '12  74             1912 

Indiana  Northern  1st  58,1933 ..94              1908  96       1908-09 

Indiana  Union  Trac  1st  5s  1933 83       Oct    '12  85       Feb   '13 

Indianapolis  &  Eastern  Ss  1927 106      Sept  .'12  103       1912-13 

Indianap  &  Greepsb'^g  R  T  1st  Ss  1929 .  102  K'  Nov  '12  106  1909,'12 
Indianapolis  &  Martinsville  R  T  Ist  5s 

1932  fa)                                                          91              1913  97              l9l3 

IndiaMP  &NortWii  Trac  ist  58  1923.  94  1911^12  97  1910-11 
Indianapolis  &  St  L  1st  7s  1919  Series 

"A.  B  &  C" 123       Jan    '09  126       1908-09 

Indianap  ftSoutheastn  Trac  iBt  5s  1935  83      Aug  '12  88       1910-14 

Indianapolis  Gas  Ss  1952 92       Feb   '08  101 J^         1913 

indianap  Northn  (UT  of  I)  Ss  19301  ...    92       Sept '09  .93^         1909 

Indianap  Shelby  &  S  E  Ist  Ss  1932 96      July  '14  101       1912-13 

Indianapolis  St  Ry  Gen  48  1933 86  Nf  Mar  '09  87  ii         1909 

Indianap  Trac  &  Term'1 1st  Ss  1933.  . .  99H  Dec  '12  101      July  '09 

Indianapolis  Water  Ss  1926 101              1911  103       Aug  '11 

Indianap  Water  1st  &  Ref  414B  1940  (c).  92       1911-13  94       1911-13 

Ingersoll-Rand  1st  Ss  1935 .1 > ...  100             1912  105             1912 

Internat  &  Gt  Nor  5  %  Notes  1914  (d)  . .  98  >g  1913  99  }i  1913 
Internat  Agricultural  Ciirp  lot  &  toll  tr 

6s  1932  (d) 93              1912  95          ,   1912 

Internat  Harvester  5  %  Notes  1915  (d) .  100  }i  Mar  '12  101       Mar  '12 

International  Salt  Ss  1951 .. 58      June '09  62      June '09 

International  Silver  6s  1948.;  1 Ill       1910-12  112  H  Apr  '19 

Interstate  Rys  coll  tr  4s  1943 64       Apr   '12  64  U  Apr   '12 

Jnterurban  Ry  &  Teritl'l  Ist  68  1928.  .   96       1910-^12  105       1908-10 

Iowa  Falla  &  SioU^t  City  1st  7s  1917 ...  120  1908--09  120  1909 
Iowa  Ry   &  Lt   (Cedar  Rapids)  1st   & 

Ref  5s  1982  (d) 96              1912  97  H         1913 

Jackson  &  Battle  Crbek  (M  tJ)  Ss  1923  98       1911^13  100     '08-12-13 

jtick^on  Co^spl  Trac  (MU)  Ss  1934...   99      June '09  l(i0       1909-14 

Jackson  (Mich)  Gks  Ss  1937 99             1912  102       1912-13 

Jackson  (Miss)  Lt&  Trac  IstSs  1922  (d)  94       1912-13  97       1912-13 

Jacksonville  Electric  58  1927 99       1911-12  101      '11-12-14 

Jacksonville  (Fla)  Gas  Ist  5sl942  (d)..    94       Apr   '12  9714         1912 

JaeksonvilU  Terminal  Ist  Ss  1'939. . :  .  .  101       1&09-10      

-JackB6nvill«  Trae  1st  Cons  SS  1931  (c).  95 >^         1912  97 H        1912 

JelTerBon  &  Clearfield  C&I  1st  5s  1926.101             1912  IO6      Inn   '09 

-JblTeirson  &Cleai'fieIdC&I2Hd  58  1926  95       1908^12  90             1908 

J6ffers6n  R  R  (Ertfe)  Ext  Ss  1919 1D5H         1909  iSO            1909 

Jfefsey  Central  Trac  1st  Ss  1931  (d)  . . .   98       July  'IS  100     '12-13-14 

Jersey  Cent  Trac  Gen  ARefSs  1954(d).  !)0  1912  100  Jan  '12 
Jersey  Cy  Hob  &  tilt  (P  S  C  of  N  J) 

48  1949 82M  Apr   '12  83       Apt   '12 

Johnstown  P  Ry  (Am  KyS)  4s  1931  (a) . .  87  1912  89  1912 
loliet    &  North  Ihd   (Mich  Cent)    Ist 

4s  1957 99       iS08T09  100       1908-09 

Jones  &  Laughlin  Steel  Ss  1939  (a)  .  ,  .lb"2K  1909,'ll  103       Juhe  '11 

Jdplin  &  Pittsburg  1st  Ss  1930  (c) 96H  1911-12  98       Dec  '12 

Joplln  Unioh  Station  1st  4  J^3  1940  (b)..101H  Aug  '10  102  J^  Jan    '11 

Kalamazoo    ft    White   Pigeon    (L   S    & 

MS)  5s  1940 117J^  Mar '09  116^         1912 

Kalamazoo  A  &  Gd  Rap  (L  S  &  M  S) 

1st  5s  19»8.  .  : 113       Apr   '10      : 

Kanawha   ft  Mich  fTol   &  O  C)  Equip 

4}^s  1913-22  (d) 6H%  Deo  '12  6%       Dec   '12 

962 


LOW 

Bid 

■  Asked 

90 

1913-14 

d2 

1908 

90 

1908 

95 

1908-09 

62 

Feb  "13 

65 

1913 

90 

1910-14 

100 

1909-10 

82 

July  '14 

88 

July  '14 

96 

1908-14 

98 

1911-12 

40 

June '09 

45 

June  '09 

84 

1913-14 

89 

1913-14 

80 

1911-14 
Nov  '13 

85 

1914 

80 

SB 

1913-14 

90 

1908 

104 

1913-14 

90 

1912 

75 

1913-14 

92 

1913 

95    ; 

1913-15 

98}^         1913 

99  J^  1912-13 

90 

1909-11 

94 

Oct   '11 

86 

19  4 

88 

1914 

92 

May '  2 

96 

Nov  '11 

60 

May '  4 

88 

May '14 

90  J^sJuly  '13 

95' 

July  '13 

83 

Feb   '11 

85 

Feb  '11 

96 

1914 

98 

1914 

97 

1912 
Aug  '10 

61 

63 

1909 

76 

1913 

76 

1913 

68 

1910 

77 

1911-12 

86  K         1908 

90 

Jan   '08 

95  K  Aug  '08 

99 

Mar  '09 

87 

1914 

92 

•09-12-13 

85 

1908 

90 

1908-09 

10S> 

1913 

116 

June  '12 

SO 

1909-14 

85 

1908-12 

70 

1911-12 

80 

1911-12 

79 

Dec  '13 

80 

Dec  'IS 

90 

1909 

94 

1910-11 

76 

Jan    '14 

77 

Jan    '14 

90 

1908 

9m 

1908 

94 

Mar  '14 

96  H  Jan   '14 

83 

1914 

87 

Jan   '14 

87 

1908 

90 

1908 

89 

July  '14 

92 

1914 

52 

Jan    'li 

65 

Jan   '14 

98 

July  '13 

98  »4  July  '13 

35 

Feb  '09 

45 

Feb  '10 

93 

1908 

98 

1908 

34 

Oct   '08 

35 

Oct    '08 
May '10 

88 

May '10 

96 

104 

1913 

107  H  Apr  '18 

90 

1913-14 

92 

Jan   '14 

93 

Aug  '08 

93 

1908 

90 

190& 

93 

1909 

as 

1908 

89 

1908 

92 

1918 

96 

1913 

90 

1908 

92 

1908 

92 

'12-13-14 

95 

1912 

90 

'08-13-14 

99. 

1914 

95 

1913-14 

100 

'08,'11,'12 

99 

1908 

90 

May '08 

90 

1908 

98 

1908 

100  «^ 

:         1908 

94 

'12-13-14 

96 

1914 

80 

'12-13-14 

85 

'12-13^14 

5fi 

Jan    '08 

68 

Jan    '08 

83 

1913-14 

86  J^ 

:  1909-10 

87 

Dec  '13 

ioEm 

1908 

100 

1911 

I  1910-11 

92 

1913-14 

160 

1912 

90 

1914 

1911 

100 

Jan    '08 

115 

1912 

inn 

1913 

HIGH 

"  Bid  '  A.sk6(l 

Kankakee  &  8  W  (111  Cent)  Ss  1921 . . .  Ill       Jan    '09  llOH         1909 
Kankakee  (III)  Gas  &  El  1st  &  Ref  5s 

1930  (c) 98       Oct    '12  99       Oct    '12 

Kansas  &  Col  Pac  (Mo  Pac)  1st  &  Ref 

6s  1938  (b) Ill       Mar  '11  lllM  lSlO-11 

Kansas  Cy  4fe  Missouri  IstSs  1922. .. .   98       1909-12  100       1<910-11 

Kansas  Cy  4  N  W  lat  5s  1933 100       1909-10  105             1909 

Kansas  Cy  &  Westpt  Belt  fty  (K  C  Ry  & 

Lt)  58  1926 100       June '09  102       Mar '10 

Kansas  City  Belt  Ist  6s  1916 109              1909  111       1908-09 

Kansas  City  Brew  6s  1930 70      -J«Iy '09  80              1911 

Kan  Cy  Clint  &  Springf  1st  58  1925  ...   97              1912  99              1912 
Kansas  Cy  Eley  Ry  (Kan  Cy  Ry  &  Lt) 

4s  1922 88             1909  91       July  '09 

Kansas  Cy  El  Ry  (Kan  Cy  Ry  &  Lt) 

■6s  1922 107              1909  108     '08-12-14 

Kan  Cy  Ft  S&MemEqai)l4}^s  1913-15     5%  1909-12  4M%   1909-10 

Kansas  City  Home  Telephone  58  1923  .  .   92       July  '12  92H   1911-13 

Kan  City  Long  Dist  Tel  5s  1925  (b)  ...   911^          1913  92              1913 

Kansas  City  Mem  &Birm  Gen  4s  1934.    93H   1909-10  95       May '09 

Kansas  City  Mem  &  Birm  Inc  5s  1934  ..91       1910-11  92              1910 

Kan  City  Mem  &BirmInc  5s  Assented.   91>^         1910  92K  Nov '10 

Kan  City  Ry  A  Lt  6%Notesl912(a) .  .  .lOOH  May  '11  lOOH  1909,'ll 

&an  Cy  Ry  &  Lt  Lien  Ref  5s  1913 98             1909  99             1909 

Kan  Cy  Viaduct  &  Term'l  Ry  1st  4Hs 

1934 44/            1913  50/     1913-14 

KansasCity  Westernlst  &Ref5sl925.   96       Mar  108  97}^  Mar 'OS 

Kansas  Gas  &  Elec  1st  5s  1922  (c) 98       1911-12  99^   1911-18 

Kansas  Natural  Gas  1st  «8  1916 100^          1911  102              1911 

Kansas  Natural  Gas  2nd  6s  1918 94       Oct    '09  96              1909 

Kentucky  Trac   &  Terml  lat   &  Ref  Ss 

1951  (c) 90       1911-12  94       1911-12 

Keokuk  &  Des  M  (C  R  I  &  P)lst5s  1923105^          1909  106H  Aug  '09 

Kings  County  Gas  &  mist  5s  1940  (c)  . .   96       1911-12  100       1911-12 

Kinlocli  Long  Dist  Tel  l8t  Ss  1929 93       Aj>r'12  93}^  Apr   '12 

Knickerbocker  Ice  l8t  58  1941  (c) 93>£  Oct   '11  94       Oct   '11 

Knox  &  Line  (MeCent)  1st  Pen  Sh  L  48  96  1908     

Knoxville  Gas  1st  5s  1933 90      1912-13  96       1908-10 

Knoxville  Ry  &  Lt  Cons  Ss  1945 101       Mar  '08  103      Apr  '08 

KnoxTillelRy  &Lt  Ref  &  Ext  Ss  1946(d)   921^          1912  95              1914 

Knoxville  trac  5s  1938 106}^  Apr  '12  109      Jan    '12 

Kokomo  Mar  &  West  Trac  1st  Ss  1933..   97              1913  100              1913 

La  Belle  Iron  Works  68  1923 104  H          1909  106       Feb   '09 

La  Crosse  Gas  &  El  5s  1921 100             1909  100       1908-12 

Lackawanna  &  Wyo  Vai  R  T  coll  Tr 

'Ss  1951 99              1914  101              1914 

Lake  Roland  Elev  Ry  (U  Rys  &  El  of 

,  fialtlmore)  1st  Ss  1942 115              1908  117       July  '09 

Lake  Shore  Electric  1st  Cons  5s  1923..    96              1918  100       1909-10 

Lake  Shore  Electric  Gen  58  1933 84 M  Dec  '12  87       Nov '11 

Lake  St  Elev  (Chicago  &  O  P  Elec  Ry) 

1st  58  1928 89              1912  92       June'09 

LakeSnperior  Corp  Income  58  1924...    82H  Oct    '12  831^  Oct.  '12 

Lake  Sup  C9rp  1st  &  coll  tr  5b  1944  (b)  90             1913  95             1912 
Lake   of  The    Woods   'Milling    Ist   6s 

,  1923(b) lie      June '12  112       1911,'12 

Lansing  Fuel  &  Gas  5s  1921  (a) 96       Dec  '12  97M          1913 

LatrobeConnel8v8C&CIst6sl931  (C).IOO       1911-12  101)^1911-12 

Lanrentide  Paper  1st  6s  1920  (b) Ill       Aug  '11  116       Aug  'IX 

LeavenworthLtHt  &Prlst58l923(a).  94       1910-11  96H          1912 
L^venworth  fermlnal  By   &  Bdg  1st 

5s  1923                   87              1911  96       1908-12 

Lehigh  ft  Hudson  piver  2nd  Ss  1917.,  101       1909,'ll  100       1913-14 

Lehigh  ft  New  England  1st  5s  1945  (c) .  106             1911  109             1911 

Leh  ft  W  B  Coal  Cons  4s  Various  Ma-  _              ... 

Inrities 4.26%  Apr  '11  4%        1911-12 

Lebigh  Coal  &  Nav  4Hs  1914 103M  May  '09  IflSH  siug    09 

Lehigh  Coal  &  Nav  Railroad  48  1914 .  .102)'^  Oct   '09  lOlK  Feb    09 

Lehigh  Coal  &  Nay  4b  Ext  to  1914 lOJ}^         1914  lOlH  Feb    09 

Lehigh  Goal  ft  Navl  Gen  4)^8  1924.. .  .105)1  Oct    '09  106      Oct     09 

Lehigh  CI  ft  Nav  coll  tr  pr  4)^  1921  (dnOlH  J™e  '12  lOlH  J»ne  12 

Lehigh  Coal  ft  Nav  coUtr  4)^8  1939  (b)106       June '11  J-OSH          1911 

Lehigh  Coai  ft  Nav  Funding  4s  1948.  .101^  Dec  '08  101)4  „     1909 

Lehigh  Valley  R  ft  Cons  6s  1923 121       1908-09  122       Oct    '08 

Lehigh  Valley  R  R  Cons  4)^8  4923  . .  .  .106)i  July  '08  107             1909 

LehValRRcolltr4sljB14-26(d) 4.80%         1912  4.20%        1912 

Lehigh  Val  B  R  let  4s  Ext  ro  1948 107      Oct    '09  108       Dee    09 

Lehigh  Valley  »B<:ons  68  Irredeem..  149  M  Jan   '10  160             190g 

Lehigh  Valley  B  R  Cons  4HsIrredeemll4             1909  114             1909 

Lehigh  Valley  Transit  1st  5s  1935..... 108)4         1914  104             1914 

963 


LOW 

Bid  Asked 

100    •  1913-14     104^  1914 


90 

95 
85 
■90 


1911   95   1911-14 


1914 
1908 
1908 


90  1913 

100  1908-13 

60  1908 

60  July  '14 

68  1914 

100       1913-14 

7%  1908. 

80      Feb   '08 

84^  1910 

84      July  '14 

1913 

Apr  '13 

1913 

1913 


70 
73 
80 
79' 

80/ 

78 

92 

67 

40 


1914 
July  '14 
July  '13 
Jan    '14 

1914 


98  July  '14 
98  July  '13 
96      Aug  '10 

91       1913-14 

1025^         1914 

54      July  '08 

70      July  '14 

72  1914 

103  1914 

6%  1908 

80  1908 

83)^  Sept  '10 

85       July  '14 

73  1914 
77  1913 
85  1913 
83)4         1913 

88/  Nov  '11 

79  1914 

95  July  '13 

65  Jan    '14 

50  Feb   '14 


,  85  .  1914 

90.  1913 

94  1913 

83JI  Dec  '10 


80 
97 
86 
90 
32 
100 
76 

101 
100 


1913 

1913 

'11-13-14 

1913 

1914 

1911-14 

Feb  '08 

'08-11-14 
1909 


89 
94 
96 
80 
81 


1914 
Dec  '13 
Aug  '18 
Feb   '08 

1913 


95       1910-14 
95  1910 

Siii  Apr  '14 
100      Jan    '14 
79       Jan    '08 

101)4  1908-14 
95      Feb  '09 


80       1908-12      82)4         1912 


102  1913 

85  Nov  ',08 
70e     June  '09 

70  1908-13 
24  June  '08 
SSa  1910 


100 
91 
9? 

100 
81, 


1918-14 
1913-14 
1914 
Apr  '14 
1911-12 


70       May  '14 

95       1908-13 

100       1913-14 

4.50%  Oct   '12 
98      Jan    '08 

92  Jan  '08 
98)^  Sept  '10 
94       Jan    '08 

98  1914 
102       1910-11 

90  Jan    '08 

110  1913 

100  Jan  '08 
4,60%        1914 

99  1913-14 
135  1914 
108  Jan    '08 

93  Nov  '08 


104  1913-14 

90  Nov  '08 

78  '08-09-14 

75  Oct    '10 

27  June  '08 

85  1910 

104  1913 

94  Feb    '09 

100  1914 

104  Apr  '13 

94)^  1909 

74)i  May '14 

100  1913-14 

102  1914 


4>40% 
101 

100.H 

99 

97)4 
100 
102 

97  )i 

iiiH 

101 
4.30% 
100"' 
137 
107 
94 


1910 

1912 

1910 

June  '14 

Jan    '08 

1914 

Dec  '12 

Feb   '11 

1913-14 

1913 

12-13-14 

Aug  '13 

1914 

May  '08 

Npv  '08 


HIGH 

Bid  Asked 

Lehigh  Valley  Transit  1st  4s  1935 89             1914  90      July  '14 

Lehigh  Val  Transit  Ist  &Ref  5s  1960(c)  90       1912-14  93              1913 

Lewiston  Bruns  &  Bath  1st  5s  1918  ...   96    '09,'12,'14  100       1909-13 

Lexington  &  Boston  1st  4Hs  1920  (a)..  93       1912-13  96       1912-13 

Lexington  &  Eastern  Gen  Ss  1935 70    '  1910-12  79       Mar  '09 

Lexington  Ry  1st  Ss  1949 96^         1909  98       1908-09 

Lima  El  Ry  &  Lt  Ist  Cons  Ss  1916 98     '09-12-13  100     '10-12-13 

Lima  El  Ry  &  Lt  2nd  Cons  Ss  1925 96              1913  97}^   1911-13 

Lima  Locomotive  Corp  Ist  6s  1932  (d) .   99       1912-13  101       1912-13 
Lincoln  (Neb)  Gas  &  El  Lt  1st  Cons  5s 

1941  (c) 90              1912  95              1914 

Lindell  By  (U  Rys  of  St  L)   1st  4Hs 

1931  (c) 98             1912  98  J^         1912 

Litchfield  &  Madison  1st  Ss  1934 95       1908-10  102              1909 

Lit  Rock  &  H  Spr  West  Isf  4s  1939  ...  85       1908-10  90       1908-10 

Lit  Rock  Jet  (St  L I  Mt  &  S)  1st  6s  1916103             1909  105       May '09 

Little  Rock  Ry  &  El  1st  5s  1933 106       July '11  106}^  July '11 

LitRkRy  &EIRef  &Ext6sl938  (d)..108             1912  110      Aug  '12 

Lockpt  &  Olc  (Intern  Trac)  1st    8  1920100       Mar  '09  101             .1909 

Lockpt  (N  Y)  Gas  &  El  1st  Ss  1920 98             1910  100  ,  '08-12-13 

Lockpt  (N  Y)  Lt  Ht  &  Pr  58  1938  (d) . .   91       1912-13  96       1912-13 

Long  Island  2nd  7b  1918  (a) 120      Aug  '09     

Long  Isl  Montauk  Ext  5s  1945  (c) 104              1911  110              1911 

Long  Isi  Cy  &  Flush  (L  I)  Cons  Ss  1937106       1909-10  106}^         1911 

Lorain  &  Clevel  (L  S  Ei)  5s  1927 100s      Aug '11  103              1909 

Los  Angeles  &  Pasadena  5z  1928 103       1909,'12  107              1909 

Los  Angeles  Gas  &  El  Co  Ss  1934 103M  1909-10  104>^  1909-10 

Los  Ang  Gas  &  El  Corp  1st  Ref  &  5s 

1939  (b) 100      Apr  '10  lOOJ^  May  'W 

Los  Angeles  Lighting  Ss  1924 .103       1909-10  103       Jan    '10 

Los  Angeles  Pac  Co  Gen  Cons  5s  1946.   90       1909-10  104 >^  Aug  '11 

Los  Angeles  Pac  Co  Ist  Ref  4s  1950  (c)   85              1911  88       '1911-12 

Los  Angeles  Pacific  R  R  Cons  Ss  1931 .108       Apr   '09  108M  Dec  '09 

Los  Angeles  Pacific  R  R  of  Cal  5s  1943107       Mar  '09  lOSK  Apr   '09 

Los  Angeles  Ry  Ss  1938 Ill       Sept  '09  lll}i  Oct    '09 

Los  Angel  Ry  Corp  Ist  &  Ref  Ss  1940(c)  100       Sept  '11  lOlJ^          1911 

Los  Angeles  Traction  1st  68  1915 ......  107  ?i.  Dec  '09  109       1900-10 

Los  Angeles  Traction  1st  Ss  1938 106              1909  110       Jan    '09 

Louisiana  Western  (S  Pac)  1st  6s  1921 .110  1913      

Louisv  &  Nashv  St  L  Prop  1st  5s  1916103  1909     

Louisv  &  Nashv  Term  1st  4s  1952 97       1909-10  98    .    1909-10 

Louisv  &  Nor  Ry  &  Lt  Ist  5s  1925  ...  .    90       1911-12  100              1908 

Louisv  Heqder  &  St  L  1st  5s  1946 llOJ^  Oct    '09  .  Ill       1909-10 

£oui8v  Home  Tel  Ist  Ss  1922  (a) 90^  Sept  '12  75  .  '  Jan    '09 

Louisville  Lighting  5s  1953  ...  : 102  J^  Feb   '10  100       1911-12 

Louisville  By  Cons  Ss  1930 108>^8May'09  109       May '09 

Louisville  Ry  2d  4^8  1940 .100       1908-09  101              1908 

Louisville  Ry  Gen  58  1950  (b) 103             1911  105       Mar  '11 

Louisville  Water  Co  4s  1946 103  M  Apr  '09  104              1909 

LouisvUle  Water  Co  4s  1950  (b) 101 H  Nov  '11=  102  H  1911-12 

Lowell  El  Lt  Corp  1st  Ss  1914 105              1909  107"         1909 

Lowell  Law  &  Haverh  (Bay  State)  1st  58 

1923 105  J^         1912  107              1912 

Luzerne  Co  (Pa)  G  &  El  1st  Ref  &  Imp 

5a  1948  (c) 97M         1912  99     '12-13-14 

Lynn    &   Boston    (Bay    State)    Ist    Ss 

•1924 .106       1909-12  108       May.'09 

Macon  Dub  &  Savannah  Ist  58  1947(a).  101^         1912  102 1^  Apr  '12 

Macon  Ry  &  Lt  1st  Cons  Ss  1953 101 5i  Mar  '12  102      Feb  '12 

Madison  (Wis)  Gas  &  El  6s  1926 106              1909  120       Jan    '13 

Madison  River  Power  1st  5s  1935 99              1909  100              1909 

Mahoning   &  Shenango  Ry   &  Lt  Ist 

Cons  Ref  Ss  1916  (b) 101 H         1914  103             1914 

Mahoning  Coal  R  R  (L  S  &  M  S)  Ist  Ss 

,1934 nSVi        1909  118KJuIy'09 

Maine  Central  coll  tr  5s  1923 109  >4         1909  111              1909 

Mallory  Steamship  1st  5s  1932 91       1911-12  61  ii        1908 

Manchester  (N  H)  Trac  Lt  &  Pr  Ist 

Cons  Ss  1921 103       1909-10  106       1909-10 

Manila  Suburban  Rys  Ist  Ss  1946 88       1909-10  92  H   1908-10 

Manitoba  &  S  East  Ist  4s  1929  (£) 98H  1911-12  100       1908-12 

Mankato  Gas  &  EI  Lt  1st  5s  1920 96       1912-13  102  H  08-12-13 

Mankato  Gas&EILt  Cons  &Ref5s  1935100  -    Jan    'IS  100      08-12-13 
Market  St  El  Pgr  Ry  (Phila  R  T)  Ist  4s 

1955 99       Feb  '10  99      Apr  '09 

Market  St  Ry(UR  of  SF)ConsSs  1924.106  M  Mar '09  106 M  Apr   '09 

Marquette  Hough  &  Ont  6s  1925 116              1909  118  M         1909 

Marshall  (Mo)  Lt&Ht&PrSs  1935  (a)    94              1909  96       1909-11 

Maryland  Sf  Penna.Ist  4s  1951 93?^  Dec  '12  96       1908-09 

Maryland  &  Penna  Inc  4s  1951 72/     Sept '12  75/     Feb   '12 
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LOW 


Bid' 
Nov  '08 
Jan  '14 
1908 
■  1912 
1911-12 
Ang  '10 
9Zi4  Feb  '08 
79  Feb  '08 
93       June '14 


Asked 
76       Nov  'OS 
86      Jan   '14 
92  1908 

bO  1910-11 
75  Mar  '09 
86  Aug  '10 
92  H  Jan  '08 
79  Apr  '08 
97       July  '14 


70 

94 

85 

80 

90 

90H 
lOO 

90 

94 

91 
101 

96 

95 

92 

99     ' 

91 

90 

97Ji 

81H 

76 

99  Ji 

93H 
101 J^ 

90 

99 

97H 
103 

95 

9S14 

6S'A 
100 
■60 

80 
100 

91)4 

97 

99 

99 


Dec  '13       79       1911-12 


1913 

1913 
08-11-14 

1908 
Jan    '08 

1913 
Jan    '11 

1911 
1912-13 

1913 
1913-14 

1908 
May  '08 
08-11-13 
Nov  '08 

Aug  '13 
Jan  '09 
Feb  '09 
Feb  '14 
May  '08 

1913 
May  '08 
1913-14 

1914 

1914 
1913-14 
1913-14 

1910 
May  '13 
08-13-14 
Sept '09 

1912 
Jan  '08 

1914 
Feb  '14 

1908 

1911 
Feb  '08 


95  1913 

95  1912 

S014  Feb  '11 

103  1911-12 

92  Jan  'OS 

101  Jan  '14 

94  1913 
98  1908-11 

95  1912-13 


110 

1911 

106  H 

1911 

95 

May  '08 

IIIO 

Jan  '08 

92 

Feb  '08 

91 

Aug  '13 

'10U 

1908,'10 

871^ 

Dec  '12 

78 

Feb  '14 

100 

Jan  '08 

95 

1908 

102 

July  '13 

91 

June '14 

100 

Nov  '13 

98 

Feb  '14 

96 

741^ 
103 

67  H 

93 
103 

92  M 

971^ 
100  ' 
100  ' 
100 


98   1908-14   98 J^ 


1910-12 
Jan  '13 
Jan  '14 
June'O* 

1908 
1908-13 
1913-14 
Jan  '14 
08-11-13 
10-11-13 

1908 

1914 


97 


'11-13-14 
1913 


90  June  '09 

85  1908 

100  1914 

80  Jan  '08 


971^  1911-12 

100   1908-13 

95  -Aug  '10 

88  Mar  '08 

106  1914 

86  Apr  '08 


96  H  1912-13   97  H'   1913 


100  Feb  '08 
98  1908-13 
84  '12-13-14 


97 
80 


96 
99 


1908 

1911 

1908 

1912-13 

1912-13 


80  Jan  '08 
83  14  Jan  '14 
101  1913-14 
72  Aug  '18 
80  1913-14 
51/  1914 


109  ^  Aug  '13 
108  Ji  Dec  '10 

86  Nov  '12 

100  1908 

87  H  08-12-13 
100  08-12-18 
102  M  08-12-13 

95  1908 

81  Jan  '08 
85  H  Nov '13 
105  1913-14 
75  Aug  'IS 
81  July  '14 
60  1914 


HIGH 

,  —                                                           Bid  ■     Asked 

Maryland  Del  &  Va  58  1955 101             1909  105             1908 

Maryland  El  Rys  1st  Ss   1931 99  K  Apr   '12  ■      99  U         1912 

Maryland  Steel  1st  Ss  1922 103       Deo  '08  103  H  Feb  '09 

Mason  City  &  Ft  Dodge  1st  4s  1955. ...   87  H  Jan   '10  90            1908 

Massachusetts  Gas  4  J^s  1929  (a) 100      July  '11  100  Ji  July'  11 

Memphis  Lt  &  Pr  Hef  5s  1931 103       1910-11  105       1910-11 

Memphis  St  Ry  Cons  5s  1945 100  H  July  '09  101      July  '09 

Merchants  Bridge   (T  R  R  Assoc'n  of 

St  L)  6s  1929 112              1912  113   '08,'09,'12 

Merchants     Dis     Trans     Equip     4)^s 

1913-26  (d) 6%  Dec  '12  5%  Dec  '12 

Merchants  Ht  &  Lt  (Indianapolis)  Ref 

5s  1922(d) 96  }i  Dee  '12  98       1912-14 

Meriden  Horse  R  R  Gen  Ss  1924 106       1909-10  100       1913-14 

Meridian  Terminal  1st  48  1955 85       1909^10  92       1909-10 

Metropolitan  Ry  (WashD  C)lst  58  1925114       July '09  116       May '09 
Metropolitan  St  Ry  (Kan  Cy  Ry  &  Lt) 

Cons  Ss  Ext  to  1913 99      June  '11  99  )^  June  '11 

Metropolitan  West  Side  Elev  (Chicago) 

1st  48  1938 86JiAug'll  88      June'08 

Metropolitan  West  Side  "L"  (Chicago) 

Ext  4s  1938 83       1908-09  84  H  May  '09 

Mexico  Coal  &  Coke  6s  1926  (b) 50       1910-11  65              1910 

Mexican  Electric  Light  Ist  5s  1935.  ...   88       Mar  '11  89  Ji  Mar  '11 

Mex  International  Prior  Lien  4  >^s  1947  104       1910-11  100              1909 

Mexican  Lt  &  Pr  1st  58  1933 93              1913  93  }4         1913 

Michigan  City  G  &  E  5s  1937 95              1912  97   '09,'10,'12' 

Mich  United  Rys  1st  &  Ref  5s  1936  (a)  .   94  K         1913  97  H  Nov  '09 
Middlesex  &  Boston  St  Ry  1st  &  Ref 

4  Hs  1932  (d) 98  Ji  1912-13 

Middlesex  Valley  (L  V)  1st  5s  1942 105      10-12-13  110             1910 

Millvale  Etna  &  Sharp  (Phila  Co)  1st 

5s  1923 104       1909-10  106       1909-10 

Mil  &  State  Line  (C  &  N  W)  Ist  3  Ha 

1941  (a) 91 H         1909  91  ii         1909 

Milwaukee  Lt  Ht  &  Trac  Ist  Ss  1929 . .  104       Oct    '09  105             1909 

Minn  &  la-  (C  &  N  W)  Ist  3  Ms  1924  . .   94  }^         1909  95  M         1909' 

Minneap  GasLt  1st  Gen  58  1930  (b)..100             1912  101 M         1912 

Minneapolis  Gen  El  Ist  5s  1934 100  %         1912  102       1909-14 

Minn  St  P  &  S  Ste  M  2nd  4s  1949 97       1908-09  99       Jan    '08 

Minn   St   P    &   S    Ste    M   Equip   4^8 

1913-22  (d) i^%         1912  4M%         1912 

Minneapolis  St   &  St  Paul  Cy  Rys  Jt 

Cons  SB  1928 106  K  Dec  '10  108       Dec  '12 

Minneap  Term  (Wis  Cent)  3  Us  1950  (a)  89       Dec  '10      

Minnesota  &  Pac  (M  St  &  P  &  S  Ste  M) 

Ist  4s  1936 96  M  Aug  '12     

Mississippi  R    &  Bonne   Terre   1st  5s 

1931(d) 100   8 -Aug  '12  101       '      1912 

Missouri  Edison  EI  Ss  1927 100  ?i  Dec  '11  101  M  1911-12 

Missouri  El  Lt  68  1921 , 110  M         1909  112       1909-10 

Missouri  Okia  &  Gulf  1st  58  1961 93       1908-09  100       1909-10 

Missouri  Pacific  Equip  Ss  1913-21  (d). 5.15%         1912  5%              1912 

Missouri  Pacific  5%  Notes  1914  (c).  ..   97^         1913  98       Mar '14 

Missouri  Pacific  Lexington  Div  Ss  1920 .    99       1909-10  102       Apr   '08 

Mobile  &  Ohio  Equip  Ss  1913-14 :4H%         1912  4%              1912 

Mobile  &  Ohio  Equip  4  Ms  1913-16  (b).  4  S/|%         1912  4%              1912 

Mobile  &  Ohio  Equip  4  Ms  1913-22  (d) .  5  M  %  Dec  '12  5  %      Dec  '12 

Mobile  Electric  5s  1946  (a) 92       1909-10  95              1910 

Mobile  Lt  &  R  R  Ist  Ss  1937 103       Jan    '08  104       Jan    '08 

Mobile  Lt  &  R  R  Cons  Ss  1941 98              1908  100              1908 

Mobile  Street  R  R  1st  6s  1923 107       1909-10  100       1909-10 

Mobile  Term's  &  Ry  6s  1935  (b) 98              1911  100       1910-11 

Mohawk  &  Malone  (N  Y  C   &  H  R) 

Cons  3  M8  2002 85       1909-10 

Monongahela  Lt  &  Pr  58  1949 102              1908  105       Dec  '12 

Monongahela  R  Cons  C  &  C  6s  1949.  .116             1912  116}^  Aug  '12 

Monongahela  St  Ry  (Pitts)  5s  1928....  103       1908-10  106       1908-09 

Monongahela  Val  Trac  l8t  58  1942(d)..    94       1912-14  96       1912-13 

Montana  Water  1st  6s  1933  (a) 104       1910-11  108       1910-11 

Montgomery    (Ala)    Lt   Wat    &   Pr   Ist 

Cons  5s  1943  (d) 86              1912  90              1912 

Montreal  Lt  Ht&Prlst  coll  tr4Msl932.100M  June'll  101       Mar '10 

Montreal  Lt  Ht  &  Pr  5s  1933 103      Feb  '11  103  M         1911 

Montreal  Street  Ry  4  M8  1922 101 M         1909  102  M         1909 

Montreal  Tram  &  Pr  coll  tr  6  %  Notes 

1915  (d) 100  M  Aug  '12  100  M  1912-13 

Montville  Street  Ry  5s  1920 104       1909-11      

Morris  County  (N  J)  Trac  Ist  5s  1935.  .    75              1912  85              1912 

Mt.  Vernon- Wood  Cot  Duck  1st  5s  1949  82  M  June  '09  82  ^  June  '09 

iVIt  Washington  St  Ry  (Pitts)  1st  Ss  1933103  %  July  '09  105             1909 
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LOW 


Bid 

Asked 

80 

1914 

96             1913 

90 

1908 

94M         1909 

93 

Jan   '08 

97       1908-14 

60 

1913-14 

65       191«-14 

95 

Aug  '13 

95  K  Aug  '13 

93 

1908 

95      Jan    '08 

89 

1908 

90             1908 

103 

1913 

106             1913 

6%  1912-13 

5%  1912-13 

91 

Aug  '13 

93      Aug  '13 

96 

Jan   '08 

100       1913-14 

70 

1914 

75             1914 

103 

1914 

105  M  May '14 

92 

1912-14 

94  M  Sept  '12 

77  M         1914 

78      Jan    '14 

75 

Oct    '08 

78      Nov  '08 

50 

1910-11 

40       Dee  '12 

60 

1914 

65             1914 

85 

1908 

90       1908-14 

70 

1914 

74      Feb  '14 

90 

1913-14 

90  5^  Oct   '13 
78  M  Feb  '14 

74 

Feb  '14 

94             1913 

99 

1913 

103       1913-14 

96 

1913-14 

98       1913-14 

78 

1913 

86K         1912 

93 

Apr   '08 

96              1908 

82 

Jan   '08 

94              1908 

95  M 

:         1914 

99       Dec  '10 

•90 

Jan    '08 

96      Jan    '08 

90 

19.08-14  ' 

99       Jan    '08 

i'A% 

,  Dec  '12 

4M%  1912-13 

95 

Jan    '08 

100              1908 

90 

09-12-13 

08-10-13 

1913 

90 

92 

94       Dec  '13 

94  ii  Jan   '08 

97  Ji  Apr   '08 

109 

1908-12 

108  M  Feb  '13 

60 

1913 

65              1914 

5.75% 

1912 

5.12%         1912 

90 

Jan    '14 

92   ■  Jan    '14 

94 

Sept  '13 

100              1913 

1^7' 

1908 

8%       Jan    '08 

1910-11 

4K%         1911 

5H% 

Dec  '12 

6%       Dec  '12 

85 

1911 

89  M  Oct    '09 

85 

1914 

90      Feb  '14 

85 

'10-12-14 

90       1910-14 

99 

'10-12-14 

100       1910-12 

95 

1910-14 

100       1910-14 

80 

1908-14 
1914 

•94 

95  M         1911 

108 

Feb  '08 

110              1908 

96 

1913-14 

100       1913-14 

91 

1913 

93       1913-14 

95 

1914 

100              1914 

70 

1914 

80             1914 

95 

1908-13 

95      Jan    '08 

95 

1908 

95      Jan   '08 

95 

1908 

99      Jan   '08 

97 

1913 

99  M  Jan    '14 

95 

Jan    '08 
1914 

40 

45             1914 

33 

May  '13 

30      June '14 

93 

Oct    '13 

95       Oct    '13 

HIGH 

Bid  Asked 

Mnncie  &  Uvion  City  58  1936  (d) 87             1912  90             1912 

Muncie  Electric  Lt  1st  Ss  1932  (a) 96             1912  98       1912-13 

Alu^cie  Hart  &  Ft  Wayne  lat  5a  1935 .  97  Oct  '08  98  1908-09 
Munjc^al  C)  &  E  (Rochester)  Ist  4  Ms 

1944 98             1909  101      Jan   '09 

Muskegon  Trac  &  htg  Ist  5g  1931 97              1908  100              1908 

Muskogee(Okla)G^j:istRef9^192.Cs(a)  100             1912  101             1912 

Nashville  Chatt  &  St  L  Lebanon  Branch 

6s  1917 112^  Jan   '09  1095^1911-12 

Nashville  Vy  &  Zt  Con  5s  1'9S3 1Q4  M  June  '09  107  M  Jun«  '09 

Nashville  Ry  &LtRef  &  Ext  58  1958..  98 M         1912  99 M         1912 

Nashville  St  Ry  Ss  1925 .105      Dec  '09  107       1908-Od 

Nashville  Water  48  1928  (a; IQO             1909  101             1909 

Nassau  Lt  &;  Pr  1st  58  1927 101             1910  103  H         1910 

National  Lt  Ht  &  Pr  Coll  tr  5s  "B" 

1919  (c) 98             1914  100     '11-13-14 

National  Lt  Ht  4  Pr  coll  tr  5s  "C" 

1920  (c) 98              1913  100       1912^13 

Natoni«8  Cons  of  Ca)  1st  6s  1930  (c) . , .  94  K  War  'IS  94  %  Apr  '13 

Kevada-California  Pr  68  1927  (b) 100             1913  102     '12-13-14 

Neif.  Amsterdam  Gas  (NYC)  5s  1948.103      Jan    '10  106      Jan    '10 

Nevr  Bedford  &  Qnset  1st  5b  1922 97             1911  IQO             1908 

New  Bedford  Middleboro  ^  Brock  1st 

5s  1920... 98       1911-13  iqo     '08-12-13 

NewBrunswick  (CanPac)  Is45sl934..  116             1909  113             1909 

NewBriuisw(CanPac)4%PerpDebs.l04             1910  106             1910 

New  Enlland  Cot  Yarn  58  1929 1Q4  )4  Jan    '10  lOS             1910 

New  England  Tel  &  Tel  5s  1915 102             1909  104             1909 

New  England  Te|  <^  Tel  5s  1916 102  ^         1909  104  M         1909 

New  England  Tel  &  ■Tel  58  1919 ,.l63K         1909  10:5 M         1909 

New  England  Tel  &  Tel  4s  1930 ..93^         1909  95       1909-10 

New  England  Tel  &  Tel  5s  1932  (d) . . .  101 H         1913  101 H  Nov  '12 

New  Haven  &Centervillel8t  58  1933.  .106       1908-12      '.  . . 

New  Haven  &  Northampton  (N  Y  N  H 

&HRef4s  1956  (a) 100              1909  102       July '09 

New  Haven  St  Ry  Edgewood  Div  Ist 

58  1914 .101       1909-12  100       Mar  "14 

N«wHaivenWatereonvPeb48.1915...1S5       1911-13  155      J«n   '08 

N  J  &HudRivRy  &Fyl8t4sl9S0 83JiNov'12  84       1909,'ia 

N  J  ANY  (Erie)  Ext  IstSs  1950(b)....  105       1910-11  106              1910 

New  Jersey  Zinc  1st  4b  1926  (a) ...97       1912-13  100       Dec  '12 

New  Lend  Northern  l8t  4s  1940  (b) 98  M  June '11  100              1911 

New  London  Gas  &  El  Ss  1927 104       1909-12      

New  London  Gas  &  El  2nd  Ss  1929 ...  100  1909-14  100  1914 
Mew  London  Gas  &  El  Cons  &  Ref  58 

1933(a) 100       1911-13  102JiApr'll 

New  Mex  Ry  &  Coal  (El  P  &  S  W)  iBt 

Coll  tr  5b  1947 lOOH         1911  102              1911 

New  Mex  Ry  &  Coal  (El  P  &  STV)  1st . . 

Cons  &  coll  tr  58  1951 101       July  '11  102              1911 

New  Milford  Power  )Bt  5b  1932 105       Nov '12  106       1911-12 

New  Orleans  &Carrollton  Cons  Ss  1933111             1909  112             1909 

New  Qrl  Gt  Nrthn  1st  Ss  1955  (b) 76  Ji       sl912  77  M         1912 

New  Orltans  Cy  &  Lake  (N  O  Ry  &  Lt) 

58  1943 Ill      July '08  1 12  J^  Jan   '09 

New  Orleans  Cy  R  R  (N  O  By  &  Lt) 

Gen5sl943 . .  110  M  July '09  112       Feb   '10 

New  Orleans  Power  House  Co  (N  O  By 

&  Lt)  5s  1941 102       1908,'10  105      July  '09 

New  Orleans  Cy  R  R  (N  O  Ry  &  Lt) 

Power  House  6s  1917 103M  Jan    '09     

New  Orleans  Ry  &  Lt  Ref  &  Gen  Ss 

1949(c) .",, .....87      June'll  87  J^  1912-13 

New  York  &  East  Riv  Fer  5s  1922 60       1908-10  75              1908 

Mew  York  &  East  River  Gas  (N  Y  City) 

Cons  Ss  1944 101 M         1911  100       1908/10 

New  York  &  Hoboken  Ferry  5s  1946  ...    99'/i  Dec  '12  IQl       Mar  '14 

N  Y  &  Jersey  (H  &  M)  Ist  5b  1932  (a)  .  .  106       Sept  "09  107              1909 

New  York  &  Long  Branch  Gen  58  1921 .  114             1909  105      July  '12 

New  York  &  New  Jersey  Fer  Ss  1946 .  .  .    99              1913  100   '08,'09,'12 

New  York  A  Pa  Tel  &  Tel  Ist  Ss  1926. 103             1909  105             1909 

New  York  &  Pa  Tel  &  Tel  Gen  4s  1929.  90       1910-1,1  94      Aug  '09 

New  York  &  Queens  County  4s  1946..   78      July '08  86             1908 

NY&QueensGaBlst  &  Gen  Ss  1934.  .100             1912  101 M  Sept '11 

New  York  &  Richmond  Gas  Ss  1921...    98     '09,'10'12  101       1909-11 

New  York  &  Stamford  1st  9s  1931....  106              1909  106ii         1911 

New  York  &Stam  1st  &  Ref  4b  1958(a)   931^         1910  97              1910 

N  Y  &  Westchester  Ltg  Deb  Ss  1954  (a)  103        Sept  '12  105      Sept  '12 

New  York  &  Westchester  Ltg  4s  2004,.    841^  1911-12  87       July'  09 

New  York  &  Wilkes-Barre  Coal  6b  1933  25             1912  35             1914 

966) 


LOW 

Bid  Asked 

76       1913^14  80       1913-14 

93  1914  95  1914 

84       1913-14  84       1913^14 

87  H  1913-14  90       Jan    '08 

75  1914  80      Aug  '12 

90'      1909-10  93  H  1909-10 


103 

1913-14 

105 

1913.^14 

90 

Jan   '08 

94 

Apr  '08 

86 

Aug  '08 

86  M  Aug  '08 

99  H 

;         1913 

101 

1913-14 

90 

1913 

92 

1913 

96 

1908 

97  J^         190S 

97 

1911 

97  a  Jan   '12 

96^ 

1911 

97« 

Jan   '11 

77  J^ 

;         1913 

668 

Dee  '13 

95 

1910-11 

99 

1911 

«() 

Jan   '08 

85 

Jan   '08 

87  J.^ 

:         1914 

95 

1908 

95 

1908-11 

100 

'08-12-13 

105 

1913-14 

107 

1913-14 

90 

1914 

92 

Jan   '14 

75 

1914 

77 

1914 

95 

Jan    '08 

100 

'08-13-14 

96 

Jan    '08 

100 

1908-14 

95 

Jan   '08 

100 

'08-13-14 

75 

Jan   '08 

80 

Jan    '08 

98  3^  Dec  '13 

98 'K 

i  Dee  '13 

100 

1908-14 

89 

1913 

90 

1913 

96 

Jan  '08 

100 

Mar  '14 

140 

1908 

165 

Jan   '08 

70 

1908 

75 

June  "08 

100 

1913-14 

106 

Sent  '10 

90 

1909-11 

93  H  Feb  '09 

88 

Dec  '13 

92 

1913 

90 

Jan   '08 
Jan   '08 

86 

100 

1913-^14 

96 

1909 

100 

'09-13-14 

90 

1913 

95 

1908,'10 

75 

1908 

90 

19T)8 

94 

Mar  ',8 

98 

1908 

102 

1908-12 

106 

1908 

58 

1910 

61 

1910 

102 

1908-14 

104  ?i  Feb  '08 

100 

Aug  '13 

101 

Apr  '08 

85 

1908-13 

93 

Aug  '13 

95 

Aug  '13 
Apr  '14 

70 

77 

Mar  '14 

40 

1914 

46 

Jan   'OS 

75 

Jan   '08 

85 

Jan   '08 

86 

1908 

88 

1908 

95 

1913 

99 

Oct   '13 

92 

Sept '13 

105 

July  "12 

87 

1908 

90 

1908 

97 

Oct    '13 

100 

1913-14 

80 

1910 

88 

1912 

55 

July  '14 

65 

1913-14 

80 

1908-10 

86 

1908 

92 

1908 

938 

Nov  '13 

90 

Jan    '08 

100 

1913-14 

70 

July  '14 

80 

1913-14 

96 

1910 

100 

1913-14 

76 

1908 

79 

Nov  '13 

10 

1908-19 

25 

1909-:1^ 

HIGH 

„  „  „      „                                                              Bid  Asked 

NYBayE3(tenRB(H)lst5sl943....101       1911-13 

t^pw  York  Ceptra;  ff  Hudson  BJt  4  J^  % 

Notes  1914  (c) 100  J^  1911-12  100  %  Mar  '12 

N  Y  Cent  Lines  Equip  Ss  1913-22 4  J^  %         1909  3  %       1908-09 

NY  Cent  LipesEqwp  4  Hs  1913-25  (b).4H%  1910-11  4K%  1911-12 

lSfYCentLinesEq^ip4Ksl?^S-27(d).4.40%  Mar '12  4.30%         1912 

N  YL  Erie  &W  Can  &RBist  6s  1922.114  H  July '09  114       1909-10 

New  York  NHav&  Hart  Deb  48  1914..   99  M         1911  100       l^lO-ll 

NewYorkNHar  <^HartDeb3}^sl947  86^         1909  87^         1909 

New  York  N  Hav  &  Hart  Deb  4s  1947 ! .   97  M  June  '09  97  3^'  June  '09 

New  York  N  Hav  &  Hart  Deb  3  ^s  1954  86  i^  June  "09  87  i4  July  '09 

N  Y  Ont  &  West  5  %  Notes  1913-15  .  .  .  10J.K       '  1912  lOg  M  1910-11 

N  Y  Ont  &  West  Equip  4  H»  1914-16  (c)4  %  %  Mar  '12  4  M  %  Mar  '12 

N  Y  Pa  &  Ohio  (Eri^)  Jr  Liei}  4  Hs  193S  101 .     1909-10     

New  York  Phila  &  Norf  1st  4s  1939. . .  100  M         1909  99  H  1010-12 

New  York  Pliila  ANorrlnc  4s  1939.  .  .    97              1913  98              1913 
New  York  Prov  &  Boston   (N  Y  N  H 

&H)  4s  1942 102              1909  102              1909 

N  Y  State  Bys  1st  Cons  4  }^s  1962(d)..   93  M  1912-13  95'     1912-13 

New  York  Kuburbati  Gas  1st  5s  1949..  104  H         191St  106       1911-13 

Newark  Gas  6s  19,44 133       May'09  134             1909 

Newark  Pgr  By  (PSConSI  J)  Cons  5S19.30109  1^  Oct   '09  110 1^         1909 

Newburg  &  N  Y  (Erie)  1st  5s  1929.  .  .103              1913  106              1913 

Newport  &  Dayton  1st  6s  1917  (a).  ...104}^         1911  110       1911-13 

Newport  &  Bichford  1st  5s  1941  (b)  .  .  .  IIQM  Jan    'H  HIM   19i0-ll 
Newport  News   &  Old  Pt  Cft  By  ^  El 

1st  5s  1938 98       1912-18  101              1913 

Newport  News  &,  Old  Pt  Cft  By  &  El 

Gen  5s  1941 77}^         1912  90       1908-11 

Niag  F^JIs  Pr  Bef  ^  Gen  6s  1932  (b) . .  1065i  May  '11  107M  (Jet    '12 

Niagara  Lt  &  Ht  &  Pr  1st  5s  1922  ....  100              1900  102^1908-09 

Niagara  Lt  Ht  &  Fr  Cons  &  Bef  Ss  1925 100       1908-09 

Niagara  Lock  &  Ont  1st  5s  1954  (c) .  .  .    91)4  Apr   '14  94       1911-12 
Nodaway  Valley  (K  Cy  St  J  &  C  B)  l^t 

7^1920 10434         1909     

Norfolk  &  Carolina  58  1939 112  M         1909  112       1911-13 

Norfolk  &  Port  Trajc  1st  5s  1936 95       Jan    '08  97              1908 

N«r'&  West  Equip  4s  (Various  Issues).  4M%         1908.  4.20%  1909,'12 

Norfolk  By  A  Lt  1st  Cons  5s  1949 . ....  100       1011-13  100  J^          1912 

Norfolk  Southern  tst  Gen  5s  1954 100       Dec  '11  103       Dec  '11 

Norfolk  Street  Ry  1st  5s  1944. 109       1909-10  112       Aug  '09 

Norfolk  Terminal  1st  4s  1961  (d) 92       Mar  '12      '.' 

NCarPnbServColst  &Bef58l934(«:)  92       1912-18  96       1912-13 

North  Eastern  of  S  C  6s  1933.'. ... 125              1911  126}^»Mar  '11 

North  End  St  Ry  (Worcester)  Ss  1915 .    98     '0^-12-13  98              1908 

No  Hud  Co  By  (P  S  C  of  N  J)  l8t  6s  1914107       1908-09  108       1908-09 

No  Hud  Co  By  (P  S  C  of  N  J)  2d  5s  I924l(l>3       Sept  '09-  103       1908-09 
North  Hudson  Co  By  (P  S  C  of  N  J) 

Cons  Ss  1928  . .'. 107       Sept  '08  108       1908-09 

Northern  Hudson  Lt  Ht  &  Pr  5s  1938  . .  100   '08,'11,'12      

North  Jersey  St  By  (P  S  C  of  N  J)  48 

(948 83H  Apr   '12  84       Apr   '12 

North  Penn  1st  48  fiit  to  19^^ ....  105              1909  106              1909 

North  Penji  Gen  3  3-IOb  1953 .90       1908-09  90              1910 

North  Shore  Electric  Co  Ist  5s  1922.  ..103       1912-13  103             1912 

North  Shore  El  Co  Ist&Bef  5s  1946-  (b)lOOH  1912-13  101              1912 

North  Shore  Gas  Co  (III)  1st  5s  193,7  W  97       Get    '12  9.8       Oct    '12 

NortheastPennsylvanialstSs  1920;  .'.106              1909  106K          1910 

North  California  Pr  5a  1932 103  Feb  'IQ  105  '09,'10,'12,' 

Northern  California  P^  Bef  &  Con«  5s 

1948  (a) 96K  June  '10  97M  May  '10 

Northern  Cent  Cons  Gen  4  Ha  1925  (a).  108       1908-09  104  Ji         1912 

Northern  Cent  Mtg«  5a  1926 ''A  &B"..  114             1909  115             1909 

Northern  El  Co  (Cal)  l8t  5s  1955 96%          1912  99       Feb    '08 

Nthn  Idaho  &  Mont  Pr  1st  6|S  1949  (c) .    89              1912  92       1912-13 

Nthn  111  Lt  &  Trac  Jst  5s  1923  (d) 95     '12-18-14  9734  '12-13-14 

Northern  Me  Seapt  5s  1935 107H          1909  109K  Mar  '09 

Northern  Ohio  Traction  Cons  5s  1919. .    89  Ji  Sept '12  103       1911-12 

Ntlin  Ohio  Trac  *  LJ  1st  Cona  5s  1933   89             1912  95       1911-12 

Nthn  Ohio  Trac  &  l,t  1st  Cons  4s  1933    75       Dec   '11  85       June  '12 

Northern  Ont  Lt  &  pr  1st  «8  1931  (d)  .    90       1912-13  92}^'12-13-14 

Nthn  States  Pr  Coll  6%  Notes  1917  (d) .   99}i  1913-14  100}4  1912-13 

Nthn  Teias  El  Co  Coll  Tr  5s  1940  (b) , . .   97       Nov  'IQ  8.9             1910 

Northern  Texas  Trac  5s  1933 10034          1912  lOlM          1912 

Northern  Upion  Gas  (N  Y)  5s  1927 ... .  10134  Mar  '12  104      Nov  '11 

Nsrthern  Westchester  Ltg  Ss  1955 97       Aug  'l2  100       1908-09 

Northwestern  Gas  Lt  &  Coke  (Chicago) 

5%  Notes  1917  (d) 965^  Mar  '13  97M          1914 

Nfflrthwestern  Gas  M  &  Coke  (Chicago) 

"  Cons  58  1928...    .................    99M          191?  101              1912 

NorthwnTerm'l(DNW&P)5s  1926(a)  91       1910-11  94       1909-10 

967 


LOW 

Bid 

Asked 

97 
98  >4 

19.08 

July  '13 

99  34 

1912-13 

534% 

1908 

5% 

Apr  '08 

4.80  %  Aug  '10 

4.60%. 

1910 

4.75% 

Dec  '12 

4.55% 
104  Ji 

Dec  '12 

99 

1913 

Oct   '10 

90 

Jan    '08 

98    ' 

July  '13 

75 

1913 

73 

1913 

^ 

1913-14 

81 

1913 

1913 

70 

Aug  '18 

97 

1908 

100 

1908-la 

5H% 

Dec  '12 

4Ji% 

1912-13 

90 

1913-14 
1913-14 

90 

■92" 

1913-14 

89 

Apr   '08 

93 

June  '11 

86 

1913 

90 

1913 

82 

Dec  '13 

85 

1913 

92  yi  Jan   '08 

95 

Jan   '08 

118 

Oct   "13 

122 

Feb  -OS 

102 

'08-13-14 

103 

1913^14; 

95 

Jan   '08 

105 

191142 

101 

1913 

103  J^ 

1909^10 

100 

1913 

110 

1911-13 

75 

1908 

85 

1908 

64 

1911 

65 

1911 

101 

Oct;    '13 

101 '4 

1910 

100 

1909 

98 

Feb     '09 

95 

Feb   '09 

8334  Aug  '1.3 

Aug  '13 

102 

1908-14 

95 

1908 

1048  ■ 

Aug  '13 

8134 

1910-11 

8?}< 

Feb   '11 

'm 

1908 
July  '08 

Wi%  Apr  '08 
m^  Feb  '0| 

75 

May  '08 

80 

Feb  '08 

lOQ 

1908,'10 

102 

Jan    '08 

90 

1913-14 
1914 

ifo^ 

'82" 

■jan"'i4 

1908-13 

12634 

sMar  '11 

97 

1913 

98 

1908 

100 

1913 

102 

Sept  '11 

90 

1908-13 

98 

1913 

96 

Jan    '08 

100 

JTau    '08 

95 

1914 
1908 

60 

6? 

1908 

97 

Feb   '08 

101 

Aug  '10 

78 

Jan   '14 

81 

Jan    '14 

89 

Jan    '08 

90 

Feb  '08 

95 

1913-14 

98 

1913-14 

91 

July  '14 

98 

July  '14 

99 

1913 

103 

Dec  '12 
Feb   '08 

13  86 

Mar  '08 

90 

84  Ji  Nov  '13 

85  M 

Nov  '13 

101 

Apr   '08 

104M 

1912 

103 

1913 

110 

Aug   '10 

82  K  July  '09 

85 

■     1909 

49    • 

1914 

48 

July  '14 

92 

1914 

9534  F?b   '14 

85 

1913 

90 

1913 

98 

1908-09 

96 

June  'lO 

76 

Mar  '09 

75 

1908 

50 

■     1908 

60 

May '08 

86 

July  '14 

91 

July  '14 

96 

1913-14 

98 

Jan   '14 

92 

1913-14 

96 

1910-14 

90 

1908 

90 

Jan    "08 

70 

Jan    '08 

88 

Mar  '08 

70 

Mar  '10 

70 

1908 

9234 

1913 

9334 

1913-14 

.     94 

1908 

96 

1908 

80 

1913 

83 

July  '13 

HIGH 

Bid  Asked 

Northwn  Dnion  (Chi  &  N  W)  7s  1917.  .123       Jan    '09  117       Aug  '10 

Norwich  (Cqnn)  Gas  &  El  5s  1927.  .  ..102       1909-11  105       1911-13 

Norwich  Street  By  1st  Ss  1923 104       1909-11      

Oakland  (Cal)  Gas  U  &  Ht  2d  58  191S.  105Ji  Sept  '09  106Ji  Mar  '09 

Oakland  Trac  Co  Gen  Cons  5s  193S  (a)  95  1909  96  1909 
Oakland  Traction    Consolidated    Cons 

„  58  1933 99M  Mar  '10  100}^  July  '09 

Oakland  Transit  1st  fis  1918 113ji  Jan    '09  116             1908 

Oakland  Transit  1st  Cons  5s  1931 108       Jan   '10  109       Jan  '10 

Oakland  Trans  Consol  1st  Cons  5s  1932108       Jan    '10  109}^  Jan    '10 

Oakland  Water  5s  1915 98       1909-10  100       1909-10 

Ocean  S  S  Co  5s  1920 106      July  '09  105      Jan    '11 

O'Gara  Coal  5s  1955  (a) 81       1909-10  85       1909-12 

Ogden  Gas  (Chicago)  5s  1945 98             1912  100      Feb  '08 

Ogdensburg  &  L  Champlain  (Rut)  1st 

48  1948 93M         1909  95              1909 

Ogilvie  Flour  1st  6s  1932  (b) .113H  1910-11  114       Aug  '12 

Oklahoma  Gas  &  El  1st  5s  1919  (a).. .   97       1911-12  99       1911-12 

Oklahoma  Ry  1st  &  Bef  Ss  1941  (c). . ,   95)4  Aug  '11  91 'A        1911 

Old  Colony  48  1924 101       Feb   '09  102       Feb   '09 

Old  Colony  4s  1925 ..101      Feb  '09  102      Feb  '09 

Old  Colony  3  J^s  1932 93              1909  94  }4  Aug  '09 

Old  Colony  4s  1938 101              1909  102       Feb   '09 

Old  Colony  St  Ry  Ref  4s  19S4 90  M         1911  91     1909,  '11 

Omaha  &Council  Bluffslst  Cons  5s  1928  98  H  Mar  '09  100  '08,  '09,  '13 
Omaha  &  Council  Bluffs  Ry  &  Bdge  1st 

Cons  5s  1928  (a) 99       Jan    '10  101              1910 

Omaha  El  Lt  &  Pr  58  1933 98  Ji  1909-10  100       1909-10 

Omaha  Gas  1st  Ss  1917 97  H         1912  99  M         1912 

Omnibus  Cable  By  (U  B  B  of  S  F)  1st 

.681918 112i^Apr'09  113              1908 

Ont  &  Que  (Can  Pac)  Deb  5s  Perpetuall47      Oct   '08  150      Oct   '08 

Ontario  Power  Deb  6s  1921  (c) 97  H  Mar '13  100             1911 

Ontario  Power  5s  1943 97       1911-12  99       Feb   '14 

Orange  &  Passaic  Val(P  S  C  of  N  J) 

1st  Ss  1938  (a) 96       1910,'12  98       1909,'IZ 

Oregon  Electric  By  1st  Ss  1933  (d) 98)^         1913  101       1912-13 

Osw^go  &  Rome.  (N  Y  C  &  H  B)  Ist 

78  1915 115              1909  115       1909-10 

Oswego  &  Syracuse  (D  L  &  W)  Ss  1923  110              1908  112              1909 

Otis  Elevator  Conv  Deb  5s  1920  (b)  . .  .  100       1912-13  100  1911-12-14 

Ottawa  Electric  1st  Ss  1933  (d) 98              1914  101       1912-13 

Ottumwa  (la)  By  &  Lt  1st  &  Bef  Ss 

1924  (a) 92       1909-11  94       1909-11 

Ottuma  (la)  Trac  &  Lt  1st  Ss  1921  (a) . .    99       1909-11  101       1909-12 

PaciBc  Coast  Co  5s  1946 Ill              1909  111       June  '09 

Pacific  Coast  Pr  1st  Ss  1940  (b) 100              1912  101       1912-13 

Pacific  Elec  By  Ss  1942 107  5^  1909-10  109       Dec  '09 

Pacific  Gas  &  Elec  Bef  Ss  1942  (d)  . . .  .   92  i<  Mar  '12  92  }4         1912 

Pacific  Gas  Impvt  4s  1930 89  jj  1912-13  92  i4  1908-09 

Pacific  Lt  &  Pr  Co  1st  Ss  1942. .......    98  M  July  '10  100              1908 

Pacific  Lt  &  Pr  Co  1st  5s  1942  Guar ...  102  }J  Dec  '09  103  H  Nov  '09 

PacLt  APrCorplst  &Bef58l951  (d).  91M  1912  93  1912 
Pac  B  B  of  Mo  (Mo  Pac)  Carondelet 

Bch  1st  4  Hs  1938 .104       1909-10  100  '10,'12,'18 

Pac  B  B  of  Mo  (Mo  Pac)  St  Louis  Beal 

Estate  1st  Ss  1938 Ill       1909-10  113              1909 

Packard  Motor  5  %  Notes  1916  (d) 98         1912-14  99              1912 

Paducah  Trac  &  Lt  Coll  Tr  58  1935.  .  .    80              1908  90       Apr*09 

Palace  Hotel  (S  Frisco)  1st  6s  1928  (a) .  104              1912  104       1910,'12 

Pan-American  1st  Ss  1934 90       1909-11  100       1911-12 

Park  &  Ocean  B  B  (U  B  B  of  S  F)  1st 

6s  1914 106       1908-09  106M         1909 

Passaic  Water  Gen  Ss  1937 104       Dec  '08  106              1909 

Pat  &  Pass  ic  G  &  E  Cons  Ss  1949 ... .  103  H         1909  105              1909 

Paterson  By  (P  S  C  of  N  J)  2d  6s  1914  .  ,  101  H         1911  103       1911-12 

PatersonBy  (PSCofNJ)Cons6sl931121              1909  122              1909 

Pawtucket  Gas  4s  1932 93       Oct   '09  95       1908-09 

Peekskill  Lt  &  B  B  Ss  1930 97             1909  100       1910-12 

Penmans  Ltd  1st  Ss  1926  (b) 95             1912  95K         1911 

Penna  &  Mahoning  Valley  Ss  1922 102HFeb'12  104       1911-12 

Penna  &  Md  Steel  Joint  Cons  6s  192S  .  .  Ill       Sept  '08  112       1908-09 

Penna  &  Northwest  Gen  Ss  1930 109              1909  112       July '08 

Pa  &NYCan&By(LV)  Cons 5s  1939.116!^         1909  117 H         1909 

Pa&NYCan&By  (VL)  Con8  4i^sl939.109J^         1909  111  H  Jan    '09 

Pa&NYCan&By  (LV)ConB4sl939.100       1908-12  102  "^  Aug  '09 

Pennsylvania  C  &  C  Ist  Ss  1932 91  H  May '12  100       Dec  '11 

Penna  B  B  Equip  4s  "A"  1914 100              1909  1021^         1909 

Pa  R  B  Gen  Frt  Equip  4s  1914-20  (c)  .4.55%  Dec  '12  iH%         1912 

968 


LOW 

Bid 

Asked 

106M         1913 

107  ?i  Dec  '13 

95       Jan   '08 

103 

1913 

90      Jan   '08 

96M  July  '08 

99 

July  '08 

77)4          1914 

81 

1914 

76       Aug  '13 

85 

Sept  'IS 

102      July  '13 

104)i  May '14 

98}4  Aug  '08 

100 

Jan   '14 

94             1913 

97 

July  '13 

88H  Nov  '08 

91 

Nov  '11 

97       Jan    '08 

101 

Mar  '13 

45)4  July  '14 

55 

July  "14 

80  )i  Jan   '08 

89 

Apr  '08 

77             1913 

80 

1913 

lOO      Jan    '14 

105 

1913 

91       1913^14 

93 

July  '13 

84       Dee  '13 

87 

Dee  '13 

91             1913 

94 

Sept  '13 

91             1913 

94 

Sept '13 

82       1913-14 

85 

.    1913 

86       1913-14 

90 

Sept  'IS 

81             1914 

82 

1908-09 

90      Jan    '08 

95 

1910-11 

91  Nov '13  971911-13-14 

90  1914  90      Jan   '08 

91  Jan   '14  93       1908-14 

97  a         1913  99  M  Sept '13 

112  July  '14  114   July  '14 

93  1911-12  95      1912 

89  May  '08  95  '08,'10,'14 


90      Dec  '10       94 
92       Jan    '14       97 


1910-11 
1913 


100  1911  101)4         1913 

100  1913  107  )i  Oct    '11 

90  1911-12  98              1914 

98  1914  1001912-13-14 

87)4  1913-14  90^4   1913-14 

95  1914  97)^    1914 

98  1913-14  99       Dec  '13 


92  )4  Sept  '10 

95 

Sept  '10 

96      May  '08 

97 

May '08 

81  ^  July  '13 

85 

1913-14 

80             1910 

86  )4  Aug  '11 

79      July  '13 

83 

July  '13 

88^  Dec  '13 

89  H  July  '14 

81)4       1913-14  83 

1914 

90  1908-13-14 

98 

1911 

95       1908-14 

112 

June  '09 

94       1913-14 

96 

1914 

70              1913 

75 

1913 

100              1914 

100 

Feb  '14 

82       Sept  '10 

76 

Feb  '14 

97)4  June '08 

100 

1912-13 

95   '08,'10,'ll 

100 

10-12-13 

89      Jan   '08 

94 

Jan   '08 

99       1910-11 

101 

1910-11 

105             1908 

115 

1908,'10 

83       Sept, '18 

88 

1913-14 

93       1908-09 

95 

Apr  '08 

85             1914 

89  U  Sept  '13 

96              1908 

99)4  Aug  '10 

101       Jan    '08 

103 

Jan   '08 

102             1908 

106 

1913-14 

106       Apr   '08 

108 

July  '08 

101              1913 

108 

1908 

95              1908 

97 

Jan   '14 

80       Aug  '10 

84 

Aug  '10 

90      Jan    '08 

99 

Julv  '13 

4.40%         1914 

4.30%        1914 

HIGH 

„    „  „                                                                   Bid  Asked 

Pa  R  R  P  W  &  B  Coll  Tr  4s  1921 101  Ji  Dec  '08  102      Apr  '09 

Pa  R  R  Real  Est  Pur  Mdn  Ist  4s  1923.104      Dec  '09  105      Jan   '09. 

Pennsylvania  Steel  1st  59  1917 103       Sept '11  104              1910 

Penn  Water  &  Pr  Ss  1940  (c) 93       Dee  '12  93  H  Det  '12 

Pensacola  Elec  Co  1st  Ss  1931 91K  Aug  '10  9714  July  '09 

People's  Trac  Co  (PhUa  R  T)  P  Pgr  Ry 

4%TrCtfsl943 99      Jan   '09  99 H  Jan    '09 

People's  Wat  (Oakland)  Cal  6s  1937  (a)  81  ?<  Dec  '12  81 J^  Dec  '12 

Peoria  &  N  W  (C  4  N  W)  3}^s  1926. .  93)^         l909  98 H  June '12 
Peoria  Bloom   &  Champ  Trac  1st  Ss 

1936(c) 99             1913  102  M  1912-13 

Peoria  Gas  &  El  5s  1923 100             1912  101 J^  19U-12 

Peoria  Light  Co  Coll  Tr  5s  1936  (d)  .  .  .    96       1912-13  99       1912-13 

Peoria  Ry  Ist  &  Ref  5s  1913-26 97       1909-10  100              1912 

Peoria  Ry  Term'l  (C  R  I  &  P)  4s  1937    89       May '09  91-          1909 

Pere  Marquette  Equipp  4  i^s  1914 6  K  %         1911  7  %              1914 

Pere  Marquette  Equip  5s  1914-19  "A" 

&"B"(c) 5M%         1911  7%             1914 

Pere  Marquette  Lake  Erie  &  Det  Riv 

Div  1st  4  ^s  1932 95       1909-12  100              1909 

Pere  Marquette  Cons  4s  1951 89       June  '09  92              1909 

Pere  Marquette  of  Ind  1st  4s  1943.  ..  .    85       1908-09  96       Jan    '09 

Perkiomen  1st  Series  5s  1918 1071^         1909  108              1909 

Perkiomen  2nd  Series  5s  1918 107              1909  108              1909 

Petersburg  Class  "A"  5s  1926 Ill       Oct   '09  112  3^  Apr  '09 

Petersburg  Class  "B"  6s  1926 123             1909  127             1909 

Phila  &  Balto  Cent  (Penn  R  R)  1st  4s 

1951(d) 98             1912  99             1912 

Phila  &  Erie  (Pa  R  R)  Gen  68  1920 ...  120       Dec  '08  120      Jan    '08 

Phila  &  Erie  (Pa  R  R)  Gen  Ss  1920.  .  .110       1908-09  109  K         1910 

Phila  &  Erie  Gen  4s  1920 101  Ji  Oct   '08  lOlM  Oct   '08 

Phila  &  Reading  C  &  I  Coll  4s  1932. . .   99      July  '09  101      July  '09 

Phila  &  Reading  2nd  5s  1933 117  M         1908  116      1908,'ll 

Phila  &  Reading  Cons  4s  Ext  1937 101              1910  102 14  Nov  '09 

Phila  &  Reading  Imprt  4s  1947 102}^  Sept  '09  103       Feb   '09 

Philadelphia  &  Westchester  4s  1954 ...  90             1908  92      Feb  '08 

Phila  Coates  &  Lan  Pgr  Ry  5s  1934.  ..   90              1908  93              1908 

Philadelphia  Co  1st  Coll  Tr  5s  1949.  .  .106       Feb   '09  106              1909 

Philadelphia  Co  Cons  5s  1951 100       Aug  '11  100  H  July  '11 

Philadelphia  Electric  5  %  Tr  Ctfs  1948 .  103  >A  1910-11  104       1911-13 

Philadelphia  Electric  4  %  Tr  Ctfs  1949 .   83  }4  June  '12  83  %  June  '12 

Phila  Harrisb&Pgh  (P&R)  lat  5s  1925109       Jan    '09  110       1908-09 

Phila  Rap  Tran  Coll  Tr  5s  1957  (a)  .  .  .  102  J^  May  '09  102  '4  June  '09 

Phila  Subur  G  &  E  1st  &  Ref  Ss  1960  (b)  93              1914  94        1913-14 

Phila  Trac  (P  R  T)  Coll  4s  1917 104  M         1908  104  Ji         1908 

Phila  Wilm  &  Balto  Deb  4s  1917 100       1910-11  101       1909-10 

PhUa  Wilm  &  Balto  (P  B  &  W)  Deb  4s 

1922 lOOM         1910  101      Apr  '08 

Phila  Wilm  &  Balto  (P  B  &  W)  Deb  4s 

1926 103             1909  102             1908 

Phila  Wilm  &  Balto  (P  B  &  W  Dejb  4s 

1932 .• 103M         1909  104              1909 

Pine  Bluff  &  West  1st  5s  1923 100 1^         1911  105      Feb  '09 

Pitts  &  Birm  (Phila  Co)  Ss  1929 106       June  '09  108              1909 

Pittsburgh  &  Charleroi  St  Ry  (Phila  Co) 

5s  1923 103HApr'09  104              1909 

Pittsburgh  &  Shawmut  1st  Ss  1942  (b) ..   92       Aug  '11  94     '11-13-14 
Pittsburgh  Alleg   &  Man   (Pittsburgh) 

Gen  Ss  1930 106       June  '09  107              1909 

Pitts  Bessemer  &  L  Eric  Deb  Ss  1919 ...  101 1^  Aug  '09  103       1909,'12 

Pitts  Bessemer  &  L  Erie  Cons  Ss  1947  ..  117              1909  118              1908 

Pittsburgh  Brewing  6s  1949 102  i^  1908-09  104       June  '09 

Pittsburgh-Buffalo  Coal  5s  1929  (a)          102  'A  Jan    '09  103       Dec  '12 

Pitts  Chartiers  &  Yough  Gen  4s  1932 ...   92       1909-10     

Pittsburgh  Jet  2nd  Ss  1922 102       1909-10  102  J^sNov  '12 

Pittsburgh  McKees  &  Conn  R  R  Ist 

Cons  Ss  1931 105       Jan    '09  106       Jan    '09 

Pittsburgh  McKeespt  &  Greensburg  Ry 

1st  Ss  1931 99J^  Feb   '08  100              1908 

Pitts  Shawmut  &  Nor  1st  Ss  1949 60      Jan   '11  65s     Jan   '09 

Pittsburgh  Shawmut  &  Nor  4s  1952.  ..  40/     May '10  42/      May'lO 
Pittsburgh   Shawmut    &  Nor   5%   Re- 
ceivers' Certfs  1914  (a) 98       1909-12  100       1909-12 

Pittsburgh  Shawmut   &  Nor  5%  Re- 
ceivers' Certfs  1915  (t) 98      Apr  '12  100             1912 

Pittsburgh  Shawmut   &  Nor  5 %  Re-  ,,„„,,,„ 

ceivers'  Certfs  1916  (c) 5  J^  %  1911-12  5  Ji  %  1911-12 

Pitts  Term'l  R  R  4  Coal  Ss  1942 101  ^         1910  105              1909 

Pittsburgh  Term'l  W'house   &  Transf                     .  ,,.„.„ 

1st  &  Ref  Ss  1936  (c) 99^  Nov  '11  101 J^  1912-13 

PittsburghTrac  (Phila Co)  1st 5s  1927..  105       1908-10  108       1908-10 

969 


LOW 

Bid 

Asked       . 

90 

1908 

97  H  1908-li 

96 

1913 

100  K       11-13 

95 

Jan    '08 

98       Jan    'OS 

86  V^ 

1911 

87  J^         1911 

85 

1914 

90  1908-13-14 

821^ 

1914 

83  K  Jan   '14 

32 

July  '14 

32  Ji  July  '14 

»6 

Jan   '08 

90  51  May '08 

93 

1911 

96             1911 

92 

Apr  '08 

95             1908 

94 

1913-14 

98       1913-14 

91 

May  '14 

93  J^  May '14 

75 

Nov  '08 

79      Jan    '09 

5H% 

,  1911-12 

6  %             1908 

5K% 

,  Dec  '11 

4Ji%  Dec  '11 

72 

1913 

80             1913 

38 

1914 

46              1914 

68 

1913 

72       Oct    '13 

100 

1908-13 

102  H         1913 

90 

1908 

102  ii        1913 

100 

1908 

104 K  1913-14 

108 

Jan   '14 

112  H  Sept  '13 

93 

1914 

9S>A        1914 

108 

1914 

109      Jan    '14 

102 J^  1913-14 

104       1913-14 

97 

1913-14 

981^  1913-14 

8S 

Jan    '08 

89      Jan   '08 

109 

1913 

113             1913 

95 

1908-14 

97       1913-14 

94 

1914 

96  H         1913 

78 

1913 

81             1913 

90 

1908 

10/     1909-12 

97  M 

;         1913 

98  M  June '13 

84  5i  Jan   '14 

86      Jan    '14 

95 

Jan   '08 

95  H  Jan    '08 

63  H  Jan    '08 

67              1908 

99 

Jan   '08 

107       1910-14 

96 

1910 

97      Nov  'lO 

88 

1910-11 

92       1911-12 

91 

1913-14 

94       1913-14 

96 

Jan    '14 

98      Jan    '14 

96 

1913-14 

98       1913-14 

95 

Jan    '14 

97      Jan    '14 

95 

Jan    '14 

97      Jan   '14 

92 

1913-14 

96       1913-14 

97 

1913 

101             1913 

92 

Oct    '13 

97       Oct    '13 

85 

'11-13-14 

94     '11-13-14 

100 

1910-13 

102       1910-13 

97 

1913 

100     '08-13-14 

105 

Feb  '14 

110       1908-13 

66 

July  '14 

69       July  '14 

90 

July  '14 

97      July  '14 

1908 

90 

1911-13 

102  J^sNov  '12 

98 

1913 

100              1918 

60 

1914 

68              1914 

20 

1914 

65s     Jan   '09 

15 

1908-14 

25/           1914 

94 

1913 

98             1913 

95 

'12-13-14 

97  H         1911 

RHV, 

,  1911-12 

6M%  1911-12 

May '14 

83      July  '14 

97 

1911 

99             1911 

98 

1914 

101       Dec  'IS 

HIGH 

Bid  Asked 
Pittsburgh  Va  &  Chariest  (P«  Co)  1st 

481943, , :....iaiM  June'lO  102      Nov '08 

pitts-We8tiqoreCmIlst58l947(4 85       1911-12  90       1911-12 

Pitts  &Westiipore^93l SB  1925,  (c). 9A}4         1911  97     '11-12-14 

Pitts  Wh*el  4t  L  E  Coal  4s  1931 ......  SS      Dec  '12  45             1912 

Pitts  Youngst  &  Ash  Cons  58  1927 Ill       1909-10  116       Mar '10 

Pitts  Y^ungsl;  &  Ash  1st  Gen  ^s  Series 

"A"19.4& ' ....101              1909  lOlJi  M^y'09 

Pleasant  V^llfiy  Cq»l  Ss  192S 95       1909-10  102             1909 

Pontiac  Oxford  &  Nor  Ist  £8  1916  (a)..  lOO       1909-12  100             190,9 

Portland  &  Cape  Elizabeth  5s  1915,...  101              1910  102              1908 

Portland  &Ogdensb'^g  1st 4}^^  1928.  ..lOS             1909  109M         1909 

Portland  ARumford^aUslat  4s  19^6. •  97       1909-10  100      Aug  '11 

Portland  &  Iluinft>rd  Falls  Deb  4s  1927  97       1,$09-10  97       1908-09 

Portland  (Me)  Electric  58  192«  (b) 99  .           1912  10,1       1912-13 

Portland  (Orp)  G«s  Ut  5s  1951 103     '10rl2-13  104              1908 

Portland  (Ore)  Gas  &  Coke  1st  &  Ref 

58  1940  (b) 100             1912  101       iail-12 

Portland  (Me)  RRlst  Cons  31^8  1951..   87              1910  91       t)ec  'IQ 

Portland  Ry  Lt  &  Ft  5%Notesl914  (d) ..  lOOJ^  1913  99M  Aug  '12 
Portland  Ry  Lt    $  jPr  1st    &  Ref  Ss 

1942(d) ....,9;5K          1912  9;6Ji          1912 

Portland  (Me)  Terminal  1st  48  1961  (d)  9l>4  1912-13  '  ^}4- Dec  '12 

Portland  (Me)  Water  4b  1927 100       1909-11  102  '   1909-10 

Porto  Rico  Rys  1st  5$  1930  (b) 96       Sept  '12  9?       June  '12 

Port  Reading  1st  5a  1941 IIIK          1912  li2       May '11 

Portsmouth  GtFIs  &  Con  4Ms  1937..  .107K         1909  106^          1911 

Postal  Teleg  Cable  of  Tex  1st  5s  19^8.  .  100       1909-11  102       1909-11 

Potomac  Electric  Pr  58  1929; IIOK  June '09  llOJ^         1909 

Prescott  Gas  ^  El  1st  fis  1940     (d)  . . . .    90       1912-13  93       1912-13 

Princeton  &N  W  (C  &NW)3Hsl926.  93H         1909  93 H  June '12 

Providence  Securities  Cp  Deb  48  1*57  ..  87}i  Mar  '09  ?5)|         1912 

Prpvidence  Terminal  1st  4s  1956 ..!...  lOJ.       1908-09  102       1908-10 

Provident  Loan  So*  4Hs  1921 9;5       1909-12  100       1909-11 

Public  Service  CorP  of  Nor  III  Ist  Ref 

5s  1956  (d) 99H  May  '12  99?^  May  "12 

Puget  Sound  Trac  Lt  &  Pr  5%  Notes 

1914(d). 100       Mw'l?  lOflH         1912 

Puget  Sound  El  By  Ist  Cons  5s  1932  .  .   96       1908-0$  98       1908-10 

Puget  Sound  Power  Co  1st  Ss  193S. . . .  lOOM         19Q9  102       1911-12 

Quebec  Ry  Lt  Ht  &  Pr  Cons  5s  1939(b)  .  85)i  Mar '11  86  Feb  '11 
Queens  Borpugh  (N  Y)  G  &  £  Gen  5s 

1952  (c) . . . . 98M         1912  100       1911-13 

Quincy  (III),  Gas  &  E|  58  1929 99       1909-10  100       1908-10 

Qqincy  (111)  Gas  El  &  Ht  1st  Cons  5s 

1935(a) 91H         1910  95       1909-10 

Racine  (Wis)  Water  5s  1931 97       1908-09  100       1908-10 

Ra)«igh'&Augu8ta(SA'I^'lat«8-I926..119      Jan    '09  119      Feb   '10 

Raleigh  &  Cape  Fear  1st  58  1943 100              1909  103              1913 

Raleigh  &  Gaston  (S  A  L)  1st  Ss  1947.109       1909-11  112       Oct    '09 

Raleigh  &  Sputhport  Cons  5a  1965 ...  103             1909  105             1912 

Raleigh  4  S  W  (C  &  O)  1st  4s  1936  (b) .    86       Jan    '11  88       1911-13 

Rapid  Ry  (Det  Un)  1st  Ss  191S 98              1910  100       1908-12 

BapIdRy(DetUn)  1st  Cons  5s  1916  (c).  94  Aug  '12  99  1913 
Rapid  Trans  St  By  (P  S  C  of  N  J)  1st 

5S1921.. 106       1908-10  105              1912 

Baritan  Eiver  1st  Ss  1939 Ill             1911  115 J^  July  '14 

Reading  &  Womelsdorf  1st  5s  1925.  .  .102       1910-11  103              1913 

Reading  &  Womeladorf  1st  Ss  1925.  .  .102       1910-11  103              1913 

Reading  Co  Wilm  &  Nor  4%  Certfs.  ..100       1908-10     

Reading  Terminal  (P  &R)  58  1941....  120              19Q9  121              1909 

Reading  Trac  6s  1933.! 127       Jan    '09  130              1909 

Reno  (Nev)  Pr  Lt  &  Water  6a  1944 100       1908-12  103              1908 

Republican  By  &  Lt  5%  Notes  1916  (d)  96             1913  98             1913 

Bepublican  Valley  1st  6s  1919 10,4      Jan   '09  104;^  Dec  '11 

Bhode  Island  Suburban  1st  4s  1950  ...    89              1912  92              1912 

Rkhmond  &  Petersburg  6s  1915 112       1908-09  108s     Feb  '08 

Richmond  &  Petersburg  Cons. 7s  1915.116       1908-09      

Richmond  &Petersb  Cons  4H8  1949..  104  1909     

Richmond    Fredbg    &    Pot    Cons   4Ks 

1940.. 106       Oct    '09  108       Dee  '08 

Richmond  (Va)  Traction  1st  5s  1925...  104^          1910  105J4         1910 

Bichmond-Wash  CoU  Tr  4s  1943 100 Jl          1909  102 J^  Sept  '09 

Rio  de  Janlero  Tram  Lt  &  Pr  1st  58  1935103       July  '12  lOB       July  '12 

Roanoke  Trac  &  Lt  1st  CoU  5s  1958  (d)  92H   1912-13  96              1912 

Rochester  &PghC  &I  1st 4^81932  (c)   94       1911-12  95       Sept '11 

Rochester  &  Pgh  C  &  I  5s  1946 100       1908-12      

Rochester  Gas  &  El  2nd  4}4a  1920  (a) .  IQIK  Dec  '10  102       Aug  '09 

Rochester  Ry  Cons  5s  1930 107      Apr  '09  110       1909-10 

970 


Bid 


LOW 


Asked 


90 

Jan    '08 

9gH  Jan   '08 

70 

1914 

80 

1914 

90 

1914 

92 

1914 

10 

1909 

20 

1908-09 

Ipp 

1913 

105 

Oct   '13 

93'/; 

1913 

94 

1913-14 

80 

1908 

90 

1908,'IQ 

100 

1909-12 

100 

1909 

100 

1908-12 

100 

1912-13 

94 

1913 

101 

1913 

89 

1913 

97 

1908-09 

87 

1913 

91 

July  -13 

96 

1910 

99 

1910 

98 

1908-09 

100 

1908 

93 

1910-13 

95 

1913 

75 

'12-13-14 

80 

1912-14 

97 

1913 

99 

1913 

90 

1913 

93K 

1913 

84 

1914 

89 

Jan    '14 

98 

1911 

98 

1913 

80 

1913 

80 

Sept  '13 

101 

1908 

112 

May '11 

91 

1913 

96 

1913 

98 

1910-12 

100 

1908 

97 

Jan    '08 

100 

Jan    '08 

88 

1913-14 

91 

1913-14 

83 

Jan    '08 

SSJ4 

June  '12 

65 

1914 

70 

Mar  '14 

84 

1913 

86 

Aug  '13 

80 

1913 

95 

1910-12 

89  5€ 

Dec  "13 

90 

Dec  '19 

99 

1912-13 

100 

1912-13 

82 

1913 

87 

1913 

93 

Apr   '08 

97 

1908 

41 

Dee  '13 

44 

Dee  '13 

95 

1913-14 

97Ji  Jan    '14 

82 

1913 

85 

Dec  '13 

74 

July  '11 

81 

July  '11 

82 

July  '14 

87 

July  '14 

99 

1908 

102 

1908 

90 

08-09-13 
Mar  '08 

100 

08-09-13 

90 

95 

Mar  '08 

90 

Aug  '13 

98 

1908 

81 

Dec  '12 

86 

10-12-13 

95 

1913 

95 

1911 

88H 

1913 

94 

Apr  '12 

100 

1908-13 

loa 

1913 

95 

Jan    '08 

110 

1908 

100 

1908-14 

101 

1908 

100 

1908-14 

101 

1908 

80 

Apr   '08 
1918 

110 

lUK 

1914 

100 

1908 

113 

1914 

95 

Mar  '13 

102 

08-12-13 

93 

1914 

96  M 

1912 

100 

1908 

104M 

s  Dec  '11 

81 

Dec  '13 

84 

Dec  '13 

lOOV^ 

1913-14 

108s 

Feb  '08 

103 

1913-14 
Aug  '08 

90 

95 

1908 

104 

1913 

100 

1908-10 

102s 

Sept  -08 

90 

1913-14 

98  Ji  Feb  '14 

75 

Mar  '08 

76 

Apr  '08 

91 

1914 

93 

1914 

93 

1914 

95 

Sept  '11 

96 

1910-11 
Jan    '09 

85 

90 

Jan    '09 

95 

190S 

102 

Jan    '14 

HIGH  LOW 

„     .                                                                         Bid  Asked  Bid                      Asked 

Bochester  By  2nd  Ss  1933 103              1909  106              1910  96       J»n    'OS  100              1908 

Bochester  B]'  &  tt  5p  1954 JOlJi  Oct    '12  102       Qct    '1?  93       May  "08  95       Jan  "08 

Bochester  Syr  &  East  l8t  58  1945 89       1909-10  97              1908  68       Jari    '14  72       Jan    '14 

Bachester 'Telephone  1st  5s  1920 96       1912^18  100     '08-12-13  90             1914  99       Mar '08 

Bochester  Telephone  Gen  Ss  1933 80             1912  100             1908  26             1914  50      July '14 

B  I  «  WeoTin  (C  B  I  &  P)  $s  J925 120       May  'Q9     100             1913  

Bock  laid  4r|c  &  La  (C  B  I  &  P)  4^p 

1934(b).., ,...94      Oct    '10  95       1910-11  86       1912-13  83      June '13 

Bockford  &  Preeport  1st  5s  19^3 92       1912-13  97)^1918-1?  8'?       1913-14  93       1913-14 

Bockfard&I]iterqrbanBylst5sl$S2..    94              Igja  98       1908-12  91       May '13  96     '12-13-14 

Bockford  Bel  &  Janes  1st  5s  1930 9S       1908-11  97)^1909-11  87       1913-14  93       1913-14 

Bockford  (III)  Eleclat&Bef  5s  1939(1!)  97       Apr  '14  99      Jan    '14  93       Dec  "13  9SH  1911-12 

Bo:k  Island-Frisco  Term  1st  5s  1927  (4),102       1909-10  l03M   1909-10  88       Jan    '14  92       Sept '13 

Bogers  Brown  Iron  Co   1st   &  Bef  Ss  , 

1913-4Q  (c) , 93        1911-12  96       1911-lS  75       Jan    '14  90              1914 

Borne  Water  &0«!den  Cons  S)^8 1922.106             1913  107             1913  80       1908-09  103)^         1913 

Butland  Gar  Tru9t  4Ms  1913rr,iir 6%              1914  5%        19.11-1^  5^%          1914  5%              1914 

Butland  4)^%  Equip  1923-27  (d) 6%              1914  5%              1912  5)|%          1912  5%              1912 

Butland  Cons  4)^81941 102H         1909  105             1909  82             1913  82)^May'iS 

Butland  Canad  (Kutlpnd)  1st  4s  1949..   91              1909  93       July '09  75              1913  85       Feb   '10 

Bwtland  By  Lt  &  Pr  Igt  5s  1946  (b)  , ,.  95       May '12  97       1912-13  85             1913  93       June '14 

Sacramento  El  Gas  &Ry  Cons  5s  1927. 104       Sept 'Ig  104)^  Oct    '12  ^lKJune'08       90      Jan    '08 

Saginaw-Bay  Cy  By  1st  &  Bef  6a  1935  (b)90       1910-11  95       1910-11  80             1913       9Q             1913 

Saginaw  City  Gas  $s  1916 98)i  J^ly '14  100       1908-14  95     '09-12^13  98  Oct  13-14 

Sagjnaw  Va|ley  Traction  Ss  1920 98     '09rll-13  100     '08-12-13  94)^         19l4       97       1908/10 

St  Charles  St  By  (If  O  By   &  Lt)   Ist 

48  1952 98      June '09  100       1908-11  80       1913-14       90             1914 

St  Clair  Co  (III)  G   &  E  l8t  Cons  Ss 

1959  (d) 94             1912  96             1912  88       1913-14       91       Oct    '12 

St  Clair  Furnace  Ist  5s  1913^39 100)^         1914  102             1914  9g      Jan   '14  102             1914 

St  Clair  Terminal  1st  Ss  1932  (a) 104              1909  106              1909  95       1913-14  101       1913-14 

St  Johnsbury  &  L  Champ  1st  5s  1944..  120       1909^10     80             1908  

St  Joseph  Gas  1st  5s  1937 96       Dec  '09  100             1909  1h            1903       85             1908 

St  Joseph  Stock  Yds  4)js  1930 92)^         1909  100       1908-09  87     '11-12-13       89)^  May '11 

StL  &SFranciscoEauiDSs  1913-17.-4^%          1909  4)^%         1909  8%         1908  6%             1908 

St  L  &  S  Francisco  Coll  Tr  6s  1920. .  .112      Apr  '11     100       1913-14 

St  Loui8  A  San  Francisco  N  O  Tex  & 

Mex  DiT  1st  5s  1940  (c) 94       1911-12  96     '11-12-13  30              1914       34              1914 

St  L  &  S  Fran  Southwest  Div  4s  1947     100)i  1909-10  102)^  Aug  '11  90     '08-13-14       93              1913 

StL  &  SFranciseoColITr  58  1987....10e              1909  105       1909-10  86              1914       90       1913-14 

St  L  &  S  Francisco  Cons  48  1996 92^  Jan    '09  98)j  Mar '09  72              1913       74       July  '13 

St  Louis  &  Suburban  (V  Bys  of  St  L) 

1st  Ss  1921 ..104M  B'eb  '10  105             1909  98)4  1913-14  100       1913-14 

St  Louis  &  Suburban  (U  Bys  of  St  L) 

Gen5sl923 955^June'09  96             1909  76)4         1913       '?6H         1913 

St  Louis  Berw  Assoc  Ss  (914 100)^         1914  100)4         1912  83       May '08       84      Apr  '08 

St  Louis  Bridge  (Term'l  Assoc  of  St  L) 

Ist  7s  1929 ,135       May '10  138       May '10  110      Jan    '08  11,5      Jan   '08 

St  Louis  Cable  &  West  (D  By  of  St  L) 

tat  68  1914. 7 10(8             W08  108)^June'O9  101             1913  101             191« 

St  Louis  Car  1st  6a  1923 95       1908,'ia  100       1911-12  60              1909       60              1910 

St  L I  Mt&  Sou  Equip  58  1913-21  (d)..  5%             1912  4.75%        1912  5.26%  Aug '12  4,80%  Mar '12 

St  Louis  Nat  Stock  Yds  4s  1930 89             1909  93             1908  82       1910-11       84             1910 

StLBy  (U  Bys  of  St  L)  4)^8 1920(b)..  98       1910-12  100             1910  94)4         1913       95       1913-14 

StLSWl8tTerm4Unify5si952(d).   89             1912  90)^1912-13-14  84  1913       87       May '13 
St  Louis  Spring  &  Peoria  R  B  1st  &  Bef                                                                                                                        ,    . 

Ss  1939(c)                                      97       1912-13  100       1911-13  92       May '14       95       May '14 

StLWat4West(StL&SF)68l919..106       1909-10 93       1913-14  

St  Paul  City  By  1st  Cona  6s  1934 118       1908-10  118       1911-12  110              1913  117              1913 

St  Paul  Gaa  Lt  l8t  6a  1915    107       1908-09  108s     JIuly 'Q9  100       1908-13  105              1908 

St  Paul  Gas  Lt  Cons  6b  Ext  to  1918...  106       1908-11  110)^8jiily '09  100       1908-13  106             1908 

St  Paul  Gas  Lt  Gen  5s  1944 98  )i         1912  99)4         1911  85      Apr  '08       90      Api'DS 

St  Paul  Union  Depot  6s  1930 113       1911-12  llO       1908-09  112       Dec  '10       83             1913 

St  Paul  Union  Depot  Cons  Ss  1944 102              1912  102)^         1912  98}4Sept'13       98)4  1913-14 

St  Paul  Union  Depot  3Cons  4s  1944 100       1908-09     100       19P8-0? 

St  Paul  Union  Stock  Yds  5s  1916 89              1914  87H«Apr'09  73              1910       77       1910-11 

Salt  Lake  City  Union  Dep  &  B  B  Ist  ,  .„,„ 

SB  1938  (a) 97)4  1909-10  100       1909-10  92              1914       95              1913 

San  Antonio  Water  Sup  1st  &  Bef  Ss 

1933  (d)                                     89       1912-13  92 14  Sept  '12  .83      Jan   '14       86      Jan   '14 

San  Diego  Cona  G  &  1st  5b  1939  (a) . ,   97)^  1909-10  99       1909--11  90       1913--14       92^'  191| 

San  F  &  S  JOBO  Val  lat  58  1940 117)^  Oct   '09  117      Sept '09  105       Dec  '13  107)^  Jan    '08 

San  Francisco  G  &  E  4  )^8  1933 94    '09,'10,'12  96       1909-10  87       1913-14       89       1913-14 

San  Francisco   Oak    &  S   Jose  Consol  _,,  ,,       ,„„  „,       ^       ,,„       „„       .^ 

Cons  5s  1938 96       Mar '10  96)4  Nov '09  65      Dec  '13       69       Dec    13 

San  Fran  Oak  &S  Jose  By  Ist  5s  1933. 109)4  Dec  '09  108)4  Jan    '10  95       Aug  '08       98       July    08 

SanfranOak&S  JoseBy2nd5sl933.   96  5i  Nov '09  101     Feb  '14  86 H  June  14       89       June  14 

San  Joaquin  Lt&  Prist  SB  1945  (b)...  100 14    Mar '13  101       Oct    '12  95      June '13       96  J4         1911 

Sandusky  Fr^i  Sou  (LS  El)  58  1936..    8'P           1912  95              1908  77              1911       82       1910-11 

^"l"'9t9%'*'".-".',^'. '''.*.'"''!':  .'.'.'.*•  98)i'12-13-14  98H'12-13-14  98)i'12.13,l'4      98 )i'12-13,14 
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HIGH 
Bid  Asked 

Sao  Paulo  Tram  Lt&  Prist  Ss  1929 101 J^         1911  103         1912 

Sault  Ste  Marie  Bridge  1st  5s  1937 104       1909-10  103       Nov 'II 

S  Ste  Marie  S-W  (S  St  P  M  &  O)  Ist 

5s  1915 104       1908-09  105  M  May '09 

Seaboard  &  Roanolie  (S  A  L)  Deb  6s 

1916 104      June'12  lOfiH         1913 

Savannah  &  Stateboro  1st  5s  1953 ....   97      Feb  '08  103       Feb  '08 

Savannali  Electric  5s  1952 85       Mar '09  90      Jan    '08 

Schenectady  &Duanesburg  1st  6s  1924  117}^  Apr  '12  118  H  Apr  '12 

Schenectady  Ry  1st  4  J^s  1941 103  I9I2  103  ^81912-13 

Schenectady  Ry  Cons  4  V^s  1953 105       1911-13  100       1908-10 

Schuylliill  Riv  E  Side  4s  1925 102  H  Dec  '08  102 14        1908 

Schuylliill  Traction  1st  5s  1943 97       May '10  99       May '10 

Schwarzchild     &    Sulzberger    Deb    6s 

1916  (a) 102  Ji  June  '11  102  %  June  '11 

Scioto  Valley  Traction  1st  58  1933... ..  99       May '10  101      Apr  '09 

Scranton  &  Carbondale  Trac  1st  6s  1923106  lS09  112       1908-10 

Scranton  &  Fittston  68  1923 ...106  1909  112       1908-09 

Scranton  Electric  Ss  1937  (b) 102  H  1911-12  104  1911 

Scranton  Ry  (Am  Rys)  Gen  5s  1920  (c)  .    98       Jan    '12  100       Apr   '14 

Scranton  Ry  (Am  Rys)  1st  5s  1932 102       Apr   '10  103       Apr   '10 

Scranton  Trac  (Am  Rys)  1st  6s  1932... 116  1909  116)^         1909 

Seaboard  Air  Line  Equip  5s  1913-19  (b)  6  %       1911-12  iH%  1910-12 

Seabd  Air  Line  Equip  4  Ms  1913-22  (d).4?i%  Aug  '12  4K%  Aug  '12 

Seacoast  R  R  of  N  J  5s  1948 110       1908-12  114      Apr  '10 

Seattle  Elec  Co  Cons  &  Ref  58  1929. . .    99  }^         1909  100  i4         1909 

Seattle  Elec  Co  1st  5s  1930 106  1909  107  M  Apr  '09 

Seattle-Everett  Trac  1st  5s  1939  (a)  . .  .   98}i  1909-10  100  1909 

Seattle  Lighting  1st  5s  1944 103  iSlO  101       1908-09 

Seattle  Lighting  Ref  5s  1949  (b) ..96  1911  98  1911 

Seattle  Ry  5s  1921 104       1909-10  106       1909-10 

Sebasticock  &MooseheadlSt58l928..102  19ll  99       June '08 

Second  Ave  (Int-Met)  Cons  5s  1948...   95  1908  100  1908 

Second  (The)  Avenue  Trac  (Pittsburgh; 

5s  1934 107      June  '08  107J^  Mar  '10 

ShamokinSun  &Lewisbg2nd6sl925.  .118       June '09  118  1912 

Sharon  &  New  Castle  RylBt  5s  1931.  .  .100       1908-09  102       July '08  ' 
Shrevept  Bdge  &  Term'l  (St  L  S  W)  Ss 

19SS  (a) 98^1909-10  101  1909 

Sibley  Manufacturing  1st  5s  1922 93       1908-11  98       1911-12 

Sierra  &  San  Fran  Pr  1st  5sl949  (b).'.   94  1911  96  1911 

Sierra  Ry  of  Cat  1st  5s  1937 107       Mar  '10  110}^  Oct    '10 

Simpson  Realty  6s  1932  (d) : .  . .    98       1912-13  100       1912-13 

Simpson  Securities  6s  1929 97  1910  104       Apr   '10 

Sioux  Cy  &Pac(C  &NW)3Hs  1936..    92     .         1909  90  Ji  1912 

Sioux  CyServ  Co  1st  &  Ref  Ss  1928(b).    96  1913  99  1913 

Sioux  City  Stock  Yds  1st  5s  1930  (d)  . .  .   96  1912  96  1912 

Sioux  City  Traction  1st  5s  1919 97  1911  100     '08-10-13 

Sloss  Iron  &  Steellst  6s  1920 107    ,1909-10  110       Dec  '08 

Somerset  Hotel  4s  1921 99  J^   1909-10  102       1909-10 

Somerset  Union  &  Mid  Ltg  4s  1943  .  . .    Si  1912  83  1912 

South  Bend  &  Mish  Gas  Cons  5s  1926 . .    98  1909  99       1909-11 

South  Boulevard  (Int-Met)  5s  1945.. ,.   90  190i5  100     '08-13-14 

South  <Bound  (S  A  L)  1st  Ss  1941 ...  ,  lOSJ^s  Apr  '12  110       Mar  '11 

South  Car  &  Ga  (Son)  1st  5s  1919  ...  .  105  1911  105K  Mar  '12 

South  Cov  &  Cincinnati  6s  1932 117  1912  125     '08-12-13 

South  Ferry  (Int-Met)  1st  Ss  1919.  .  .  .   973^  1913  100  1908 

South' Jersey  Gas  Elec  &  Trac  (P  S  C 

ofNJ)5sl953 ..' 100       Jan    '10  lOOH  1910 

South  Platte  Canal  &  Res  5s  1923  (c)  . . . '  91 J^  June  '12  92  1912 

South  Shore  &  Boston  Ss  1919  (a).  .  ..100  1909  lOi  J^         1913 

South  Side  Elev  (Chicago)  4Hs  1924  . .   96M  May '09  96%  May '09 

South  Yuba  Water  Cons  6s  1923  ......  106       1912-13  107M   1912-13 

Southern  Cal  Edison  Gen  5s  1 939  (b).  ..    96       1912-13  98       1912-13 

Southern  EI  R  R  (U  Rys  of  St  L)  Ss  1916104       1908-10  106       1908,'ll 

Southern  Indiana  1st  4s  1951 84       1911-12  86       Nov  '10 

Southern  I  &  S  4s-5s  1929  (b) 60  1910  63       June  '10 

Southern  Lt  &  Trac  Coll  Tr  5s  1949.  .  .    94       Aug  '09  99       Aug  '10 

Southern  New  Eng  Tel  1st  5s  1948 114  1912  

Southern  Ohio  Traction  Ss  1920 9BM         1911  100       1911-12 

Southern  Pacific  Branch  (S  Pac)  68  1937130  1909  135  1909 

Southern  Power  5s  1930  (b) 100  1912  101     '11-12-13 

Southern  Ry  4K%  Equip  1913-14 4.65%  1912  4J^%   1909-12 

Southern  Ry4H%Equip"L"  1914-21.4.65%        1912  4>4%  1909-12 

Southern  Ry  (U  Rys  of  StL)  6s  1915. .  .107  J^  Apr  '09  108       Mar '09 

Southern  Sierras  Pr  1st  6s  1936  (d) .  .  .   98       1912-13  100       1912-13 
Southern  Trac  of  Pittsburgh  (Phila  Co) 

1st  &  Coll  Tr  5s  1950 101)^         1908  102  H         1908 

Southern  Wisconsin  Pr  1st  6s  1938  (d) .    91  1914  94  1914 

Southwest  Missouri  El  Ry  Ref  Ss  1923.101  1909  102       19Q8-10 

Southwest  Mo  R  R  Gen  &  Ref  5s  1931.100  1909  101  1909 
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LOW 

Bid  Asked 

91  1908      92      Jan   '08 

95  1910       98       1913-14 

95       Dee  '13     103       1911-12 


85 

1908 

104 

1909-10 

90 

1913 

100 

'08-12-13 

69 

Nov  '10 

71 H  Nov '10 

105 

1908 

114 

July  'IS 

98  V! 

1910 

100 

1909-10 

90 

Apr  '08 

96 

1908 

95 

1910-11 

98 

Sept  '10 

83 

July  '13 

90 

Jan   '08 

96  M  09-13-14 

96  5i  Mar  "09 

94 

1913-14 

96 

1913 

100 
100 

1908 

104 

1914 

1908 

106 

1913 

98  M  Sept '10 

100 

1910-13 

*»5 

1914 

98 

1913-14 

90 

Mar  '08 

95 

Mar  '08 

106 

1908 

110 

1908 

5M% 

1910^11 

*%% 

1912 

4.75%        1914 

iT4%  Nov  '12 

98 

1913- 

14  103 

1913 

90 

1908 

92 

1908 

97 

Jan   '08 

100 

1908 

94  Vi 

1913-14 

97 

1913-14 

90 

Jan    '08 

95 

1908 

89 

1913-14 

92 

1913-14 

96 

1908 

98 

1908 

90 

Feb  '08 

94 

Sept  '08 

18 

Jan   '14 

24/ 

June  '14 

92       Dec  '13       95       Dec  'IS 

110     '10-12-13     116       Jan    '08 

94  1913       92  H  Jan    '08 


83 

88 

87 

95 

90 

75 

«0 

93 
'  87- 

90 

97 

90 

60 

90 

60 

88 

93 
112 

70 

91 

70 

96 

90 

99 

90 

98 

40 

15/ 

70 

90 

89  J^ 
116 

95 
7% 
7% 
100 

94 


1913 

1914 

1913-14 

1913 

1913-14 

1908 

1913 

1911-12 

1914 

Oct    '13 

Jan    '08 

1908-09 

1908 

May  '14 

1908-11 

Mar  '08 

Mar  '08 

1914 

1911 

Jan  '08 
1914 
1913 
1913 

July  '08 
1913 
1914 

Sept  '08 
1912 
1908 

Jan  '08 

Nov  '08 

Oct  '13 
1910 
1908 
1908 

Dee  '10 
1913 


93 

90 

90 

92 
100 

90 

SS% 

96 

92 

94 
101 

98 

65 

95 

75 

90 

96 
lllj^ 

90 


1913 

1914 

1913-14 

May  '14 

12-18-14 

June  '08 

July  '08 

1910-12 

I9l4 

Oct    '13 

1908 

1908 

1908 

May '13 

1911-12 

Apr   '08 

Jan    '08 

July  '14 

1909,'ll 


65  1913-14 

90  1913-14 

93  1910 

88  1910 


94  1908 

75  1914 

lOlM         1913 

92  1910,'12 
100  1908 

93  1913 
lOOH  Jan    '14 

70  1908 
20/  1912 
80  1908 

93JisJune'i2 
119       Jan    '08 

97H  1910 

6%  1908 

6%  1908 

100       Jan    '08 

96  191S 

71  1913-14 
92  1914 
98  1910 
92  1912 


HIGH  LOW 

Bid  Asked                      Bid  Asked 
Southwestern  Coal  &  Imprt  (M  K  &  T) 

I8t68l929 113      June '09  116             ii9!)9  100  1913  106        Dec '12 

Southwestern  G    &  E   1st    &   Ref  5s 

1932(d) 93 }i  Dec  '12  94M  Dec  '12  .  ,  S5  Aug  '18  87      Aug  '13 

Spanish  American  Iron  6s  1927 104  K  Sept '09  105      Sept '09  1,00  1909,'ll  lOls  Aug  '12 

Spokane  &  Inland  Emp  R  R  1st  &  Ref 

5sl926 99       1909-10  101             i?ib.  .    91  Sept '13  93}^Sept'13 

Spokane  Falls  &  Northern  Ist  68 1939..  118             1910  125            1914  100  Jan   '08  122             1914 

Spring  Brook  Water  58  1926 104  H         1909  107             1908  96  1908  100             1908 

Springfield  (0)LtHt4Pr  Ist  58 1929(c)  94       1912-14  99             1914  90  1913-14  95       1913-14 

Springfield  (III)  Ry  &  Lt  Coil  Tr  5s  1933  97  H  Aug  '09  98      July '09  gS  1913-14  89       1913-14 

Springfield  (Mo)  Ry  &  Lt  1st  58  1926..  96  H  July '11  98       1908-11  91  1912-14  93  M  Sept '13 

Standard  Cordage  l8t  5s  1931 27/     July '09  30/     1908-09  ii  1914  Vs        1914 

Standard  Cordage  Adl  58  1931 4/            1909  7/     1909-10  H  1914  %         1914 

Standard  Gas  Lt  (N  Y)  58  1930 105       1908,'ll  109  ^  May '09  88  Jan    '08  93      Jan   'OS 

State  Line  &  Sullivan  4^8  1929 98     '11-12-13  100       1911-12  80  1908  96      Jan   '14 

Steinway  Ry  (New  York)  lay  68  1922..  107             1909  112             1909  96  1908  100      Apr  '08 

SteubenviUe  &  Ind  (Pa  Co)  l8t  58  1914 .  103  }i  1909-10  102       1908,'10  96  Jan   '08  99  H         1913 
Streets  West  Stable  Car  Ist  Equip  58 

1913-27  (a) 5.30  %  1909-12  5Ji  %  1909-12  5.30  %  1909-12  5  H  %'08-ll-12 

Stephenviile  N  &  S  Texas  (St  L  S  W) 

1st  5s  1940(d) 95       1912-13  97)^1912-18  96  1912-18  97^1912-13 

SuburbanGa8CoafPhllalst58of  1952100^  Mar '12  96             1908  92  1909  96             1908 

Suffolk  &  Car  (N  S)  Cons  5s  1952  (a) ..  101     '11-12-18  106       1911-13  90  1913  99       Dec  '09 

Sulzberger  Sons  &  Co  Deb  6s  1916  (d).  1001^         1914  101 H         1912  94KAug'13  95%  Aug  '13 

SummerStRy  (NashTiUe)  I8t68l926..116             1908  118       1908-09  110  1918  116             1913 

Summer  St  Ry  (Nash)  2nd  Ser  6s  1937 .  123             1909  126             1909  114  1918  118             1913 

Somter  &  Wat  R  (Sou)  58  1919 100             1911  100       1909-10  86  1908  96             1908 

Sun  Creek  Coal  Coll  Tr  5s  1944 ...72             1909  80       1908-09  62  1910-12  66      July '10 

Snnbury  &  Lewiston  (Penna  R  R)  Ist 

4s  1936 IQOyi        1909  101      Sept '09  89  Jan    '08  96      Jan   '08 

Sunbury  Hazel  &  W  B  1st  5s  1928 101)^         1912  105      Feb  '09  100  1908-14  100       1913-14 

Sunbury  Hazel  &  W  B  2nd  6s  1938 ..  .    83  H  July '11  85              1911  110  1908-13  116       1913-14 

Superior  Wat  Lt  &  Pr  1st  48  1931 83}^  July '11  86       1911-12  60  1908  60             1908 

SutterStRy  (URRs  of  SF)  1st  58  1918100  H         1909  106      June '08  96  1911-12  97  J4  July '12 

Swift  &  Co  58  1914 101%  Apr  '09  101^         1909  85  Jan   'OS  92}^  Jan   '08 

Syracuse  Gas  5s  1946 102H  1909,'ll  105       Mar '09  93  Jan   '08  96      Jan   '09 

Syracuse  Lake  Sh  &  Nor  1st  5s  1947  (b)  96             1913  97)^1912-13  90  1913-14  92      Sept '18 

Syracuse  Kapid  Transit  2nd  5s  1930. . .  99       1909-11  102            .1909  86  Jan   '08  93             1903 

Syracuse  Rapid  Transit  1st  58  1946 104             1909  107             1909  89  Jan   '08  91      Jan   '08 

Tacoma  Gas  Ref  Ss  1926 90             1908  96  H        i908  60  May '09  60       May '09 

Tacoma  Gas  &  El  58  1915  (a) 102^1909-10  106       1909-10  90  1913  96       Apr   '13 

Tacoma  Ry  &  Pr  5s  1929 99 1^  Dec  '10  102       1909-10.  94  1913  95              1908 

Tacoma  Water  Supply  Ist  5s  1925 94       1909-10  96       1909-10  88  1913  92       1911-18 

Tampa  &  JacksonrUie  1st  5s  1949  (b) .  90     10-12-13  96     10-12-18  70  1918  80       May  '13 

Tampa  Electric  Co  Ist  58  1933 99       1912-14  102      Oct   '12  94  1908-11  93  %  Aug  '08 

Tampa  Gas  Ss  1937  (d) 93       1912-18  96  K  1912-18  .     92  12-13-14  95              1914 

Tampa  Northern  Ist  Ss  1936  (d) 82       1912-13  87       1912-13  76  1912-13  83              1918 

Tarkio  Valley  (Ey  Cy  St  J  &  C  B)  1st 

7sl920 ...104K         1909      101  1911-12      

Tarrytown    W    P    &    Mam    (Int-Met) 

5s  1928 80       Jan   '08  90       1908-19  50  1908-11  1908-12-14 

Taunton  &  Brockton  St  Ry  1st  5a  1917 102%         1908  100     08-12-18 

Taunton  St  Ry  5s  1914 101  %         1908  99      June^OS 

Taylor  Falls  &  L  Sup  (N  Pac)  68  1914 ..  106       1909-10     100  1908-13     ^.. 

Temple  Iron  Co  1st  &  Coll  Tr  48  1925..  106              1914  108              1914  97  1908-13     97JiJuly«08 

Tennessee  Copper  Ist  68  1913-17  (c)..   99  J^12-18-14  101       Dec  '12  95  Dec  '13  100     11-18-14 

Tennessee  Power  Ss  1962  (d) 8314         1914  86              1914  78  1913-14  81       1913-14 

10th  &  23rd  St  Ferry  1st  5s  1919 70      Jan    '08  86      Jan   '08  35'  June '14  46             1914 

Terre  Haute  &  Indiana  5s  1925 108     1909,'ll  109       Oct    '09  100  1908-13  103             1914 

Terre  Haute  &  Peoria  1st  Cons  58  1942. 113%  June '09  118^     June '09  .96  1918-14  100     Jan    '08 

Terre  Haute  Electric  Co  Ss  1929 100   '09,'11,'13  102       1912-13  92  H         1908  96  1908 

Terre  Haute  Ind  &  East  1st  A  Ref  Ss 

:    1945  (b) 97  K  1912-12  98  K  1912-13  91  Sept  '10  96       1910-11 

Terre  Haute  Trac  &  Lt  1st  Cons  Ss  1944    98       1911-13  100     11-13-14  90  1908  90      Jan    '08 
Texas  &  New  Orleans  (S  Pac)  Dallas 

DiT  Ist  48  1930 93       Dec  '08  94              1909  82  1913  87       1913-14 

Texas  Central  1st  58  1923 105       1909-10  106       1911-12  90  1908  102              1914 

Texas  Power  &  Lt  1st  5s  1937  (d) 96}/^  Dec  '12  98       1912-13  87)^  Jan   '14  90      Jan    '14 

Texas  Traction  1st  5s  1937  (c) 88             1914  96       1911-13  87  1914  91             1913 

34thStCroB8town(IntMet)  I8t5sl996  100       1912-13  106           ,1912  66  1910  76       1909-11 

Toledo  &  Indiana  1st  Ss  1931  (c) 97       1911-12  99      1912-13  90  Aug  '13  98       1913-14 

Toledo    &    Ohio    Cent    Car    Trust   48 

1914-17  (a) 4%%         1912  4M%  1909-12  6%  1912  5%           1912 

Toledo  &  Ohio  Cent  Car  Trust  48  "B" 

,  1914-20  (a) 4%%         1912  4H%'1909-12     6%  1912  6%  1912 

'Toledo    &  Ohio   Cent   St    Mary's    Div 

4s  1951            92             1909  95       1909-10  76  1908  86             1908 

Toledo  &  Western  By  Ist  5s  1926 74%  July '09  79      Feb  .'08  60  1918  60)^  Mar '11 

Toledo  Row  Green  &  Sou  Ist  5s  1921 . .   80             1911  96       1908-09  76  Apr  '11  80     10-11-13 

973 


Bid 

Toledo  Can  Sou  &  Det  1st  48  1956 98       1908-09 

Toledo  Pre  &  Nor  (L  S  El)  5s  1920 99  IQl^O 

Toledo  Gas  El  &  Ht  Cons  Ist  5s  1935 . .   66      Nov  '09 

Toledo  Home  Telep  5s  1922 93  M  Nov  '11 

Toledo  Terminal  1st  414s  1857....:: .;  97  1909 

Tombigbee  Valley  Gen  6s  1935  (b) 95    '10-12-13 

Tombigbee  Valley  1st  Ss  1956 , .   95       1908-11 

TOpeka  Edison  5s  1930 97  K  1909-10 

Topeka  Ry  5s  1930 98       1909-12 

Torolito  By  4  Hs  1913-21 98       1909-10 

Torrington  Co  1st  5s  1918,  .  .  . : 101       Oct    '11 

Trenton  Gas  &  El  6s  1949. , . .  .106  1909 

Trenton  Passenger  Ky  6s  1431  (c) 114  Ji         1912 

Trenton  Penn  &  Hopie  5s  1943 100  1909 

Trenton  St  Ry  Cons  5s  1S38. .    100)^  DSc  '11 

Trrty  &  Boston  (Fitthburg)  7b  1924. . .  .127       1910-12 

Ti-oy  &  W  Troy  Bridge  5s  1915 104     '09-12-13 

Troy  City  By  (U  T)  5s  1942 108H  1909 

Troy  Gas  2nd  6s  1923 110       1909-11 

Tfo^  Gas  Cotis  5s  1939 110       1909-11 

Tulsa  (Okia)  Corp  1st  5s  1932  (d) 92  1913 

28th  &  29th  Sts  (Int  Met)  Ist  5s  1996 ...    80       (Tune  '08 

T*ift  City  Telep  4Mb  1914-17-26 93       1909-10 

TWin  States  Gas  &  El  4Ms  1926 88K         1909 

Union  Depot  R  R  (V  Rys  of  St  L)  Cons 

6s  1918 llOJi 

union  Elevated  (Chicago)  5s  1945. 100 

Union  Ferry  Ss  1920... ..100 

Union  Lt  Ht  &  Pr  (Cin)  1st  4s  1918  ...    94 

Union  Oil  of  Cal  1st  5s  1'931  (c) 90 

Union  Ry  (Mt-M6t)  1st  5s  1942 104 

Union  Rys  Gas  &  Ki  Co  df  III  C6n  Tr  5s 

1939  (a)......  .  . 94|i 

Uiiion  Steel  Co  Ist  53  1952 106ji 

Union  St  Ry  (New  Bledfd)  Cons  5s  1914  .  103 
Union  Trac  Co   (Phila)   4%   Tr  Cerlfs 

1945.. 94M 

Uliiion  Trac  Co  of  Indiana  1st  Ss  1919. .  96}^ 
UMlon  Trandptortation  1st  5s  1923. . . . . .    97 

Union  Utilities  5s  1944  (c) 94 

United  Box  Bid  &PlapC(MlTr«e  1926...  80 
United  Box  Bd  &  P^p  Gen  6s  1926  (ii)  .  .  80 
United  El  Lt  &  Pr  (Balto)  Ist  Cons  4j4b 

1929 94M 

United  El  of  N  J  4s  1949 83K 

United  El  Securities  Coll  Tr  Ss  1933-37. 101 

Uiiited  Fruit  Deb  4Ms  1923  (a) 9BM 

United  Fruit  Deb  4Hs  1825  Co) 9Bj| 

United  G  &  E  Corp  Conv  5%  Notes 

1915  (d) 96i<^ 

United  G  ft  E  of  N  J  1st  Coll  Tr  Ss  1922 
United  G  &  E  San  Francisco  Ss  1932 


HIGH 


Asked 


United  lllumJNew  Haven)  1st  4s  mO 


101 

loaj^ 
95 

92 


United  Lt  &Ky  1st  &  Ref  Ss  1932  (( 
United  N  J  R  R  &  Canal  (Penna)  Gen 

4s  1923 103 

Ulhited  N   J  R   R    &  Canal   (Pa)    Gen 

4s  1929 104  Ji 

United  N  J  R  R  &  Canal  (Pa)  Gein  1st 

3J^s  1951.. 9SH 

Uriiteid  Pr  &  Trans  Del  Co  &  Phila  4%  . 

Ctfs  1949 76 

Uiuted  Pr  &  Trans  United  Rys  4%  Tr 

Ceta  1949 T9M 

Uijited  Ry  &  EI  (Balto)  Conv  &  Coll  5% 

Notes  1914  (c) 103H 

Uiiit^d  Rys  &  El  (Balto)  Income  Fdg 

Ss  1936 S9H 

Uhited  Rys  &  El  (Btilto)  Cons  4s  1949 .  .   97 
united  Rys  &  El  (Balto)  Incoine  4s  1949.  67U 

U  S  Envelope  1st  Ss  1913-34  (a) 101 

United  Statfes  Finish  1st  5s  1919  (b) . .  .100  ' 
United  States  Finish  Cons  5s  1929  (b)  .  95  ' 
United  States  Gyl>suin  1st  Ss  1922  (a)  .  99  H 
United  States  Ry  &  Impvt  Ss  1924.  ...  90^ 
United  States  Smelting  1st  68  1922. ...  80 
United  States  Smelting    Refln    &    Min 

5  %  Notes  1914  fd) 100 

United  States  Steel  Coll  Tr  58  1951 .  .  .114^ 
United  States  Telep  5s  1919 B8 


101 
75 
94 


1910-11 

1908-09 

Sept  '12 

May  '09 

10-12-13 

1908 

1909-10 

1909-10 

1909-10 

1909 

May  '09 

Oct    '12 

1909 

May  '08 

1908-10 

•09-12-13 

1909 

1909-11 

ll2H   1909-11 

96       1912-13 

90       May  '08 

100  1908 

92       1810-12 


100 
101 
100 
100 
99 
103 
108 
118 
102 
10  S 
140 
105 
110 
112 


85 


Bid 
90  19iB 

90  1908 

50  1908,'];0 
76  H  Jan  '08 
70  1914 

95    '10-12-13 
1914 
1908 
1908 
1908 
Jan    '08 
1908 
1913^14 
1913-14 
1908-13 
1913 
Jan    '08 
Jan    '08 
1909 
1914 
1913-14 
1913-14 
1914 
1912-13 


LOW 


Asked 


90 

93 

95 

97 

107 

90 

95 

112 

97 

100 

105 

104 

89 

5/ 

85 

73 


1910 
July  '11 
1913-14 

1914 
1911-12 
1912-13 

19la 
Oct  '09 
Dec  '08 

May  '09 

1912 

Aiig  '09 

1913-14 

1909 

190S 

Mar  '12 
Aug  '12 
1909 
Apr  '09 
July  '11 

1912-13 
1913 
July  '10 
1909-10 
1912 


lllM  May '09     101 


101  Feb    '11 

102  1909-14 
97M  1912 
91M  1911 

107       1912-13 

95!.^  1912-13 
106  Sept  '09 
1'05M  1908 

95  May  '09 

96  Feb  '08 
99  Aug  '09 
97}^  11-13-14 
81  Jan  '10 
82M  1909-10 


65 
59 
65 
75 
80 


Jan  '14 
1910-11 
Apr  '12 
1908 
Aug  '13 
July  '08 


87  1913-14 
90  Jan  '08 
96       Dec  '13 

82  1913 

88)15  Apr  '08 
-84H  July  '13 
93H  1913 

20/  1912-13 
28/     May '12 


96  1909       82  1908 
8*Ji  Aug  '12       57  Jan    '08 

103              1909       90  Mar  '08 

100       Apr   '09  92}4%  Dec  '13 

97  July  '11       90  June  '13 


98  -  1913 

101 H  1912-13 

102M  J4n    '10 

97  1910 

92K   1912-13 


95 
92  M 
90 
83 
86 


1908-10     104J4  Sept  '08       94 


1909     105 
1909-10       92 


1909       93 


1913 
1909 

Apr  '08 
1908 

1913-14 

1913 


1913 


1911       86 


1908       60       1908-09 


May  '09 
1913 


80   May  '09 
109H  June '13 


64J^    1908 
99%  1911-12 


1912 

90  )i  May '12 
98Ji  June'08 

70M  Jan 

'08 

June  '08 

81 

Jan 

'08 

June  '12 

61 H  June '12 

45 

Jan 

'08 

1910 

104H  Apr  '12 

98 

June 

'09 

10-12-13 

lOS     '10-12-13 

80 

Apr 

'13 

10-12-13 

100     '10-12-18 

55 

May 

'IS 

May'l^ 

100  M  May '12 

92 

Jan 

■11 

Aug  '11 

93             1910 

64  H  Jah 

^8 

1909 

85            1909 

70 

Jan 

'08 

Mar  '12 

1909 

Sept  '12 

974 


100  H  Mar  '12 

lie      1910 

89  M  Sept  "12 


98   Aug  'IS 

101   Jan  '08 

63   Jan  '14 


95 

55 

80 

85 
100 

93 

95 

96 

96 
100 

99 
111 

97 

99 

128 
101 
103 
106 
105 

92)^ 

15/ 

90 

75 


Jan  '08 

1910-11 

Jan    "08 

June  '14 

1910-13 

■1913 

190S 

1908 

1908 

1908 

Mar  '08 

1913-14 

Nov  'll 

1913 

1913 

1913-14 

1908-14 

1908-09 

1908-14 

Aug  '13 

1913-14 

Jan    '14 

Dec  '12 


Jan    '14 

June '13 

1912 

1908 

June  '13 


102 
80 
65 
91 
84 
90 


91 M  Dec  '12 
93  Jan  '08 
91 M  Dec  '13 

82  H  Dec  '13 
90  1908 

88  Oct  '13 
97H  11-13-14 
35/  1912-13 
35/     May  '12 


84 
59 
90 
94 
92 


Jan  '08 
Jan  '08 
Feb  '08 
1913-14 
Dec   '13 


97  M  1912-13 
97  1908 

93  1908 

941.4  Dec  '11 
86  H  July  '14 


97 
96 
86 
70 
65 


1913 
1913 
1913 
1908-09 
1908 


96)^  1911-12 

71  Jan  '08 
82  July  '13 
45  K  Jan  '08 


100 
90 
68 
96 
70 
45 


1909 
May '13 
June  '13 

1911 
Feb  '08 

1914 


OSJiJan  'IS 

103   Jan  '08 

65   Jan  '08 


filGH 

tJiiiteiTrac  (Albany)  4 H% Debs  1919.100       1910-09  101     °  *  1909 

United  Trac  (Albany)  Cons  4  1/^8  2004. .  101  H         1909  103       June '09 

K"!''4  1"^'  "'  ''«''  (Phila  Co)  Ss  1997.107  1909  109  1909 
United  Traction  &  El  (Providence)  1st 

Ssl933..    lOBH  Dec  '08  108       15908-09 

Upper  Coos  (Me  Cent)  1st  4s  1930,  ,  .  .101              1909  102  J^  Dec  '09 

Upper  Coos  Exten  (Me  Cent)  4  Ms  1930108              1909  110              1909 

Utah  &  Northern  (U  Pac)  4s  Ext  1933.100             1909  101             1909 

Utah  Gas  &  Coke  1st  Ss  1936  (d) 95       1912-13  90              1913 

Utah  Lt  &  Pr  Cons  4s.  1*30  (b) 81             1913  83  H  Islov  '12 

Utica  &  Mohawk  ValHy  1st  4  i^s  1941  97       1910-14  101       1908-09 

Ufica  Belt  L^ne  1st  5s  1939. , 106             1913  110  }^  196g-ll 

Utica  Belt  Line  2nd  Ss  1931 104             1914  108     '08-12-13 

yiica  Clint  A  Bing  (D4  H)  5s  1939 ...  115       Apr    '10      

Ulica  Elec  Lt  &  Pr  Ist  Ss  19^0 104  J-^  Jan    '09  105     '09-12-13 

Valley  bounties  I>r  5s  1930 102  )^  Apr  *10  103  'A  Aug  '10 

yandalia  Coal  1st  6s  1930  (a) 100       1909-10  105             1909 

Ventura  County  Pr  1st  6s  1936 .  » 100       1910-11  100     '08-12-14 

yermont  Pr  .&  Lt«  Ss  1927 99             1909  100       1908-09 

Vermont  Valley  Isl  4  Hs  1930  (a) 105  K  June  '11  105  Ji  Feb  '11 

VIcksbnrg  &  Meridian  1st  6s  1921 .  .  .  .112  l909  115  1909 
Vicksbnrg  Shreve    &    Pac    Prior    Lien 

.    6sl9i5.., 110       1908-09  1093^Oct'09 

yicksbnrg  Shreve  &  Pac  Gen  58  1941.  .103  1909-11  105  1908-14 
VIctar  American   Fuel    Idt    &   Ref  68 

^l?40(e). I 97   1911-12  100   1911-13 

Virginia    &    Southwest    Ist    Cons    Ss 

^^1958  (a) = I..:.    99              1909  99  H    ,     1909 

Virginia  &  Southwestern  Ss  2003 120       Jan    '09  117}^  Feb   '09 

Vir  Midland  (Sou)  68  Series  "C"  1916. 110  H  June '09  112             1909 

Virginian  By  Ist  Ss  1962  (d) 98H         1912  99       1912-13 

Wabash  4  ^ %  Equips  1913-14 4^%         1912  4M%         1911 

Wabash  Equips  Ss  1921 103  J.^         1911  102  Ji  June '09 

Walker  Co  ast  6s  1916 101       June  '10  105      1909-10 

Washington  Alex  &  MtV  1st  Ss  1955..  97       1908-10  105             l9ll 

Wash  Balto  &  Annap  1st  Ss  1941  (c).. .  98)^  Sept  '12  91      Sept  '12 

Wash  County  (Me  Cent)  1st  3^s  19S4  86^  1909-10  89      ^eb  '08 

Washington  (D  C)  Gas  4b  1927-29 lOSli  May '10  110             l9i0 

Wa8hington(DC)  Gasl8tSsl960  (c)..110k  Apr  '12  lllHSept'12 

Wash  Ky  &  El  (Wash  b  C)  4s  1951 .  . .   89  H  June  '69  89  H  June  '09 

Wash  Water  Pr  Cons  &  Coll  Tr  Ss  1929109             1909  110       1908-09 

Waterloo  Cde  Falls  ANorRy  1st  Ss  1940  97             1910  98             1910 

WatervlietTurn  &RR  (U.T)  I8t68l919111             1909  112 H  Apr   '09 

Watervliet  Turn  &RR  (UT)  2nd  68  1919111             1909  112  J^  Apr  '09 

Webster  Coal  -&  Coke  Ist  Ss  1942 94      June  '12  96       1909,'12 

Welsbach  Coll  Tr  Ss  1930 94      Nov  '12  94  M  Nov  '12 

West  Canada  Flour  Mills  Ist  6s  1928  (a)  105  1910  106MSept'09 
West  Canada  Flour  Mills  1st  &  Kef  68 

1931(c) 101              1913  102       1912-13 

Westchester  (Pa)  St  Ry  1st  Ss  1932..  .    97       1908-09  99       1908-09 

West  End  St  Ry  (Boston  "L")  4  i^s  1914102  H  Mar  '09  102  M  Mar  '09 

West  End  St  Ry  (Boston  "L")  4s  1915 .  100  'A  Mar  '09  lOl              1909 

West  End  St  Ry  (Boston  "L")  48  1916. 100 H         1909  101              1909 

West  End  St  By  (Boston  "L")  4s  1917..  100^  1909  101  1909 
West  End  St  By  Ry  (Boston  "h")  4  Ms 

1923(c) , 102  M  Sept '11  102  M         1912 

West   End   St   Ry    (Bo8ton"L")    4  Ms 

1930(b) 103  M         1911  104       1910-11 

West  End  St  Ry  (Boston   "L")  4s  1932. 100  M         1909  101  M         1909 

West  End  Trac  (Pitts)  Cons  58  1938...  106       Apr  *09  108              1909 

West  Jersey  &  S  S  CoBB  4s  1936 102  M  1908-09  103       1908-09 

West  jlersey  &  SS  ConB3Ms"B"1936  95       1908-09  95 M  1908-09 

West  Kentucky  Coal  Ss  1935  (b) 80       1910-11  82       1910-11 

West  Liberty  St  Ry  (Pitts)  1st  Ss  1930. 106       1909-10  108       1909-10 

West  Penn  Rys  1st  58  1931 ....102              1918  102              1913 

West  Penn  Trac  1st  5s  1960  (c) 96  M         1911  97  M         1911 

West  Phila  Pgr  By  (P  K  T)  2nd  Ss  19261118       Jan  '10  110  Ji  Nov  '09 

West  Side  Belt  1st  Ss  1937 101             1909  100       1911-13 

Wc8tTransCo(NYC&HB)3Msl923  91       1910-11  95             1910 

W  Va  &  Pittsburgh  1st  4s  1990 95       1909-11  98  M         1911 

Westchester  El  By    (Int  Met)    Ist  Ss 

1943 96              1913  100       1908,'12 

Western  Maryland  5  %  Notes  1915  (d)  98  1913  99  M  1913 
Western  N  Y  &  Penna  R  R  (Pa)  Income 

581943 35              1913  40              1913 

Western  New  York  &  Penna  Trac  Ist 

&  Ref  Ss  1957  (c) 93             1913  95a           1911 

Western  Ohio  Ry  1st  Ss  1921 93  M  Aug  '11  95      Sept  '12 

Western  Pacific  1st  Ss  1933 98  J^  Sept  '09  98  J4  Sept  '09 

975 


LOW 

Bid  Asked 

89      June '14       j91MJune'l4 

94       1908-13       94      June '08 

79  1913       82  1913 


98 

190jS-13 

100 

Nov  '13 

87 

.19ll-14 

97 

1908-12 

03 

1913-14 

103 

1910 

85 

Nov  '13 

97  M  July  '08 

85 

1913 

90 

1913-14 

75 

1910 

80 

1910-14 

92  M         1914 

94 

1914 

103  M         1914 

105 

1914 

102 

1911-13 
1913-14 
1908-13 

W5 

1913-14 

101 

96 

98 

Jan    '08 

90  »A  Mar  '0? 

90 

Jan   '(18 

97 

1911-12 

100 

1911-12 

95 

Mar  '08 

100 

'08-12-13 

94 

'09-12-13 

97 

'10-12-13 

92 

1913 

101 

Apr  '13 

100 

1908-13 

190 

1908 

99 

1913 

101 

1913 

95 

1908-09 

100 

1911 

90 

1913 

100 

1911-13 

90  H         1913 

93 

1913 

100 

1908 

104  M 

1913 

100 

1908-13 

106  M  Sept '11 

97 

1913 

97  H 

i         1913 

8% 

Jan   '08 

GH-Y, 

1908 

92 

Dec  '08 

97 

1913 

84 

Jan   '08 

91 

Jan   '08 

89 

1914 

92 

l9l4 

78 

1911 

79 

Dec  '11 

72 

1914 

80 

1913. 

96  M  Aug  '08 

101 

1908-09 

105 

July  '14 

106 

June  '14 

73  K  Jan   '08 

77  H  Jan   r08 

80 

Jan   '08 

SB 

Jan   '08 

87 

1914 

80 

Jan   '14 

102 

Jan   '08 

104 

Jail    '08 

102 

Jan   '08 

104 

Jan    '08 

75 

1911 

78  M  Oct    '10 

68  M  Jan   '08 

64  M  Jan    '80 

102 

1913-14 

102 M  1913-14 

100 

'12-13-14 

100 

'11-12-14 

75 

1913-14 

80 

1913-ri4 

97 

Jan    '08 

100 

1908,'12 

93 

Jan   '08 

97 

Jan   ,'08 

93 

Jan   '08 

97 

Jan   '08 

93 

1908 

97 

1908-13 

96 

1913 

98  M 

1913 

94 

1913 

97  M 

1913 

88 

1913 

90*^ 

1913 

95 

1913-14 

98 

1913-14 

95 

1913 

97 

1913 

79 

1913-14 

81 

1913^14 

77 

1911-14 

80 

1914 

95 

1913 

100 

1913 

92 

Sept  '13 

96}^  July  '08 

82  M  Nov '13 

80 

Dec  '13 

101 

1911-12 

102M«Aug  '10 

80 

July  '14 

95 

July  '14 

80 

1908-09 

91 M  1912-13 

84 

1913 

88 

1913 

60 

1908-12 

70 

Mar  '12 

95 

1913 

97 

July  '13 

15 

1909 

18 

1911-12 

70 

1913 

88 

Oct    '13 

65  M  June  '09 

69 

1909 

48 

July  '14 

50 

July  '14 

HIGH 

Bid  Asked 

Western  Pennsylvania  1st  4s  1928 .... .  102             1910  103       1908-09 

Western  Ky  of  Alabama  4  Ms  1918 ....  100             1909  101             1910 
Western  States  Gas  &  El  1st  &  Ref  Ss 

„1941  (d) ....93             1912  95             1912 

Western  Tel  &  Tel  Coll  Tr  5s  1932. ...  101      Aug  '12  100 H  Sept  '12 

WesternUnitedG&Elst&  Ref  191^-50  99             1912  100             1912 
Westinghouse  Machine  Coll  6  %  Notes  . 

1914  (d) 85             1913  97       1912-13 

Westinghouse  Machine  1st  &  Ref  6s 

1940(d) 86      June'14  90             1913 

Whatcom  County  Ry  &  Lt  Ss  1935 .  .  . ;   94      '1912-13  97       1909-10 
Wheeling  &  L  Erie,  L  Erie  Div  1st  Ss 

1926 109             1909  109      Sept  "08 

Wheeling  &  -L  Erie,  Wheeling  Div  1st 

5s  1928.. 105  }i  Aug  '09  107}^         1909 

Wheeling  (W  Va)  Elec  1st  6s  1941  (d) . .   94  }^  1912-13  96  H  1912-13 

Wheeling  TermI  48  1940  (a) 94              1908  96              1908 

Wheeling  Traction  58  1931 97             1912  99             1912 

WichitaFall8&NWlBt5sl939(a) 100 Ji  May '12  103      July '11 

Wichita  Falls   &  N  W  1st   &  Eef  Ss 

1940  (c) 96       1912-13  S7}4  1911-13 

Wichita  Union  Term  1st  4  Ks  1941(d)..   98       Dec  '12  101       Dec  '12 
Wilkes-Barre  &  Hazelton  R  R  1st  Coll 

Tr  5s  1951 89             1909  93             1909 

Wilkes-Barre  &  Wyo  Val  Ss  1921 104       Oct    '09  103}^  1911-12 

Wilkes-Barre  G  &  E  Ss  1955 103       July  '11  103       1911-12 

Wilkinsburgh  &  E  Pgh  (Pittsburgh)  1st 

Ss  1929 .104              1909  106              1909 

Williamsburg  &  Flatbush  (B  R  T)  4J^s 

1941 101       Oct    '08  100       1908-09 

WiiliamSport  &  North  Branch  1st  tHe 

1931 95H  Sept  '08  100       1908-09 

Williamsport  Gas  1st  Ss  1939 101      Aug  '12  103  H        1913 

Willimantic  G  &  E  5s  1923 101              1913  102  M  1908-09 

Wilmington  &  Chester  Trac  5s  1918..  ..   97       May '12  100       Mar  '08 - 

Wilmington  &  Nor  (Rdg  Co)  1st  5s  1927101       1910-11      

Wilmington&Nor  (Rdg  Co)  GenSs  19321101^'        1909  112              1909 

Wilmington  &  Weldon  Gen  Ss  1935..  .114^          1909  115       Feb   '09 

Wilmington  &  Weldon  Gen  48  1935.  ..105             1913  106             1913 
Wilmington   (Del)    Gas   1st    &   Ref  Ss 

1949  (b) MOO             1912  100}^         1912 

Winnip^gElectric  1st  Ref  Ss  1935 105       1911-12  106HJune'09 

Wisconsin  &  Michigan  Ry  Ss  1945 20/     1908-09  40       1910-12 

Wisconsin  Central  Marshfield    &  East 

Div  Pur  Mon  1st  4s  1951 :  . .    93J^          1909  95              1909 

Wisconsin  Gas  &  El  Ist  5s  1952  (d)...    97H   1912-13  99              1913 

Wisconsin  Minn  &  Pac  1st  4s  1950...   84       Jan    '10  84}^  Jan    '10 

Worcester  &  Clintoif  St  Ry  1st  58  1919.   98       1908-13  98              1908 

Worcester  &  Conn  East  1st  4^8  1943..  105              1909  108              1909 
Worcester     &     Marlboro     St    Ry     1st 

5s  1917 98       1908-13  101       1908-10 

Worcester&Southbrldge  lst4Hs  1922.   95              1913  981^          1911 

Worcester  &  Webster  St  Ry  1st  Ss  1919  97     '11-13-14  98       1908-11 

Worcester  Consol  St  Ry  4  Ms  1920 101       1911-12  102       1911-12 

Worcester     Consol     St     Ry    Deb    5s 

1927(b) 106       1910-11  107       1910-12 

Worcester    Consol    St    Ry    1st    &    Ref 

4Ms  1930  (d) 98              1912  100              1912 

Worcester  Nashua  &  Roch  4s  1930 100              1909  100              1912 

Worcester  Nash  &  Roch  4s  1934 100             1909  100             1912 

Yonkers  By  (Int-Met)  1st  5b  1946 92      June '12  97             1912 

Youngstown  &  Ohio  Riv  R  R  1st  5s 

1935  (c) 99H  Dec  '12  100s     1912-13 

Youngstown-SharonRy  &Lt5sl931..  .lOOJl  May '13  102              1913 

Yosemlte  Valley  Ss  1936 97             1911  100      Jan    '08 

Zanesville  Ry  Lt  &  Pr  5s  Ext  to  1924  (a)  100       1909,'12  101 H  Sept  '09 

976 


94 
90 

LOW 
Bid                       Asked 
Dec  '13       96      Dec  '13 
1913-14     100      Jan   '08 

80      Aug  '13 
77  Ji  Jan   '08 
90      Jan   '08 

83 M  June'14 
78      Jan   '08 
92  M  Jan   '08 

85 

1912-13 

97 

1912-13 

70 
90 

1912-14 
1913-14 

75 
92  M 

Jan   '14 
1908 

95 

Aug  '08 

100 

Jan   '08 

95 
92 
86 
92 
90 

1908-13 
1914 
Jan   '14 
Oct   '08 
Oct   '10 

101 
95 
90 
938 
97 

Aug  '10 
1914 
Jan    '14 
Apr   '08 
'09-10-13 

90 
94 

1913 
Dec  '13 

93 
98 

1913 
Dec  '13 

25 
98 
97M 

July  '14 

Mar  '08 

1908 

42 

101 

98 

July  '14 
Nov  '12 
Mar  '08 

94 

1913 

96 

1913-14 

87 

1910-11 

92 

1910-11 

45 
95 
97 
89 

80 

1913 
'08-10-14 

1914 
July  '10 

1908 
Jan    '12 

1913 

1908 

55 
98 
98 
92 

1913 

1908-10 

1914 

1910 

100}^ 
103 
90 

106 

105s 

95 

1918 

Nov  '13 

1908 

96 

98M 

10/a 

1913-14 

Mar  '08 

1911 

97M  Dec  'is 
98M          1914 
40/      1910-12 

80 

97 
90 

1908 

:  1913-14 

1913 

1913-14 

1908 

84 
96 
45 
98 
95 

1908 
1913-14 
1913 
1908 
1908 

97 
86 
90 
90 

1913-14 ' 
1908-09 
1908-09 
1908-14 

98 
89 
90 
95 

1908 

1910 

Apr   '08 

1908 

98 

1913-14 

102 

1913-14 

90 
90 
90 

1913 
1913-14 
1913-14 

100 
92 
92 

1912 
1913-14 
1913-14 

75   ' 

08,'10,'ll 

80 

Aug  '11 

93       Mar  '14 
93  M  J'an    '11 
90              1912 

98 
97 

1914 

;  1910-11 

1909-10 

1910       92 


1910 


